
The Mutual Life 
Insurance Company of New York 

RICHARD A. McCURDY, President. 

Abstract of Statement December 31, 
Income for Year 1903 

1903. 

Paid to Policy-holders 
Legal Reserves, etc. 
Guarantee & Dividend Funds 
Assets 
*Insurance in Force 
*Increase of Insurance 
Annuities in Force -
Increase of Annuities 

* Insurance written, but not yet paid for, excluded. 

$77,333,7 12 76 
32,727,780 01 

339,826,818 00 
6 r ,994,843 66 

401,821,661 66 
1,445,228,681 00 

104,480,022 00 

2 ,449,63 I 8 I 
286,228 50 

During its existence of sixty-one years, this Company has paid back to its member
ship-from the funds accumulated for their benefit-more than 

Six Hundred and Thirty Millions bf Dollars, 
or nearly Two Hundred Millions more than 

the largest amount so returned by any similar organization. Notwithstanding the 
distribution of this vast sum, it is the 

First Life Insurance Company in the World 
to accumulate for the benefit of its membership assets exceeding 

Four Hundred and One Millions of Dollars. 

BOARD OF Ta•·sTEt:S: 
With dates of their t>lection. 

Presictent of the CompaLJy. Banker, Senior Parmer of the ttrm of tbe firm of A. D. Juilltar.1 & Com-
RICHARD A. MCCURDY, 1865, I CHARLES R. HRlNDRlRSON, 1883, 1 AUHUSTUS D. JUTLUARD. 18~R. 

J AMES C. HOLDEN, 1867, of Hender~on & Comp!lny. pauy, .\lerclla.1Jt8. 
President of the :National Safe De I HO~. RUFUS w PECKHAM, Jsq4, CHARLES E. MTLLER.188~. 
posit Company. 'h~N;~ sial~:. t~~i~~~on~r:,_0 f_ t b.e Counsellor at Law. 

HERMANN C. VON POST, 186R, WJLI.IAM P. DIXON, 1884', WALTER~- GIL1 ETTF.. 1800, 
Senior Partner 01 the firm of Oel- Counsellor at Law. Vice- Pres1aent of the Company. 
richs & C,l., AJZents of th e North ROBERT A GRAN NISS 1885 GEOHGE G. HAVEN, 1892. 
German Lloyd SteamSb.lp Company. , V1ce·Pre~ldent 01 the Company. 

ROBERT OLYPHANT, 1'-~8. HENRY H. ROGER~. 18"5. 
of the firm of Ward & Olyphant, • 1J1recror or the St ndard Oil Co. 
Miners and Shippers of Coal. 1 JOH 'l w. AUCH I NCLOSS, 1885 

GEORGE F, BAKF.R, 1~79, I Retired \1ercbant, 
PresldentoftheFirstNatlon'l Bank. THEODOR~~ MOH.FORD, 1886, 

DUDLEY OLf'OTT 1gqo I Pre~1oent of the Sussex National 
Pre111dent of the' Mech,mtcs' and Bank, Newton, N, J. 
Farmen' Bank, Albany, N. Y. I WILJ;,IAM BABCOCK, 1886. 

Senior P,irtner of the firm of Parrott 
FREDERIC <'RO\1WEl,1,, 1880, & Company, San l<'r,.nclsco. 

Treasurer of the Company. STUYVESANT FTSH, 1~8~. 
JULIEN 'l'. DA VIEf'l, 1882, President or the llllnols Central 

Counsell<•r at u,w. Railr111ld Company. 

ADRIAN ISELIN JR .. 189q, 
Banker, of the firm of A. lselln &Co. 

GF.ORGE S. BOWDOIN. ll<P'I, 
J!'ormerly ot ttle tlrw of J.P. Morgan 
& Company. 

WILLIAM ROCKWFELLF.R, 1895, 
of tbe Standard Oil Company. 

JAMRlS N. JARVIE 1896, 
ol the firm of Arbuckle Brothers. 

CHARLE~ 0. DICKEY. ll'i91l, 
Banker. Partner or BrJwn Brothers 
& Cocnoauy. 

THE OFFICIAL STAFF IS AS FOLI.OWS: 
RICHARD A. McCURDY, 

Pre111dent. 
ROBER'l' A. GRAi"i.SIS3, 

Vice-Pre11ide11t. 
FREDERIC CROM WELL, 

Trea1mrer. 
WALTER R. GILLETTE, 

Vice-President. 
ISAAC F LLOYD, 

:td Vice-President. 
EMORY McCLINTOCK, 

Actuary. 
JOHN A. FONDA. 

t d Vlce•Pre:oident. 

ROBER1' It. ~1c<'URDY, 
C:leneral l1ana1rnr. 

WILLIAM J. EASTON, 
Secrelliry. 

GRANVILLE M. WHITE, 
Secretary. 

EDWARD LYMAN bHORT, 
General Sol c1tor. 

CHAHLE8 A. PKELLER, 
.Auditor. 

JAMES Tl:MPSON, 
Assistant rree.surt>r. 

ALBERT Kl,A.\fR()TH, 
A~sist ant Secretary. 

DUER DUPONT BRE~K. 
Corresponding Secret nry. 

C. CLIFFORD GlU<,TSINGER, 
Ass1st11ut Auditor. 

WlLLIA~1 W. RlCHA RDS, 
<'om pt roller. 

WILLIA)1 P. SAND'l, 
Casb1er. 

JOHN T ATLO<:K. 
Associate Actu11ry. 

WILLIAM A. HUTCHE50N, 
A&~ociate Ac utirJ. 

I 
EDWAKD P. HOLDEN, 

Asi!l .,tant Ca~h,er. 

HON. ELBRIDGE T, GERRY, 1896. 
JAMES SPEYER, ll~ll8, 

Head of tbe firm of Speyer & Co. 
CHA RL ll.lS LANIER. 1H9ij. 

Senior Partner of the firm or Wlni!
Jow. Lanier & Company. 

HAMILTON McK. TWOMBLY, 11100. 
WM. H. TRUESDALE. 1901l. 

President of the Delaware Lacka 
wana & Western Railroad Company •.• 

DUMONT CLARK El. 111 1
·'• 

Presilleutotthe American Exchange 
Natiuual liar k 

CORNELIUS VANDERBILT, 1902, 

EFF[NGHAM B. MORRIS. 1110•. 
President of tne Gira.rd ·rrust Com
pany, Pbila.delphl11. 

ROBERT H. McCURDY, 1903, 
Generlil Mana1ter of tbe Company 
and Vice President of the Windsor 
Trust Company. 

HENRY S. BROWN. 
AssiPtant Comptroller. 

STl!:PHEN M. S\1ITII. 
~d Asel11tant Treasurer. 

ELIAS J. MARSH, M. D •. 
Medical Director. 

BRANDRETH SYMONDS, M.. D, 
Medical Director. 

GEORGE T. DF.XTER, 
Superintendent of Domestic Agency 
Department. 

HRNRY E. DUNCAN 
Superin•ender.t of the Fore1gn De
partmen. 
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Spencer Trask & Co., 
Bankers, 

William and Pine Sts., New York. 

Transact a general banking bu iness; 
act as Fiscal Agents for corporations, 
and negotiate security issues of rn,jJ _ 

roads and other companies. Execute 
Commission orders and deal jn 

Investment Securities. 

MEMBERS NEW YORK STOCK EXCHANGE. 

Branch Office, 67 State St., Albany. 

Kountze Brothers, 
BANKERS, 

Broadway and Cedar Street, NEW YORK. . 
INVESTMENT SECURITIES. 

Allow interest on deposits; make 
loans against approved collateral. 
Buy and sell Foreign Exchange. 

LETTERS OF CREDIT. 
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' .I r •. 

BLAIR _& Co.-, 
DOMESTIC AND FOREIGN BANKERS~ 

NEWYORK. 

TRAVELERS LETTERS OF CREDfE, 
__ • l 

., . \ . . 

-·~ . . 

, -. / ! ! . 

i •. 

I . 
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The Canadian Bank of Commerce 
HEAD OFFICE, TORONTO. 

CAPITAL 
RESERVE 

PAID UP, 
FUND 

$8,700,000 
$3,000,000 

Br. Columbia. 
Atlln, 
Cranbrook, 
Fernte, 
Greenwood, 
Kamloops, 
Ladysmith, 
Nanaimo, 
Nelon, 
New Westminster, 
Vancouver 

V1ct~ria. 
(2 offices), 

WM. GRAY AND H. B. WALKER, AGENTS, 

NO. 16 EXCHANGE PLACE, NEW YORK, 

BRANCH ES OF THE BANK IN CAN ADA. 
l\'lanJ~nba Neepawa, Bellevme, London, Strathroy. 

& N. W. T. Ponoka, Berlin, I :Montreal, 'loronto ,s offices), 
Cal~ary, Pmtage la Prairie, Blenht-im, Oran~eville, Toronto June., 
Carman, Prince Albert, Brantford, Ottawa, Walkerton, 
Dauphin, Red Deer, Cayuga, PariR. W a.lkerville, 
Daw1on, heg-ina, Chatham, Parkhill, Waterloo, 
Edmonton, Swan River, Collingwood, Peterboro, Wiarton, 
Elgin, 'l'l'eherne, Dresdtn, Port Perry, Windsor, 
EThbo1·n, Wlllte Horse. Dunclas. Rainy River~ Woodstock. 
Gilbflrt Plains, Winnipeg Dunnville, St. Catharines, 
Grandview, (3 offices). Fort .t ranees, arnia, Maritime 
Innisfail, Ou1arlo and Galt, I Sault S. Marie, Province8. 
Medicine Hat, Queb•c. Goderich, Seaforth, Amherst, 
Moosejaw. Ayr. Hu~l:P.h, imcoe, Antigonish, 
Muosomin, Barrie, . Hamilton, Stl'at1ord, Barrrngton, 

IN CREAT BRITAIN. 
LONDON: 60 LOMBARD STREET, E. C. 

IN THE UNITED STATES. 

Bridgewater, 
Canning, 
Halifax, 
Lunenburg, 
Middleton, 

' New Gla.s~ow, 
Parrsboro', 
Sackville 
St. John, 
Shelburne, 
Springhill, 
Sydney, 
Truro, 
Windsor. 

NEW YORK, SAN FRANCISCO, CAL, , PORTLAND, ORE,. SEATTLE, WASH., SKAGWAY, ALASKA_ 

BANKERS IN CREAT BRITAIN. 
T~E BANK OF ENGLAND, THE BANK OF SCOTLAND, 

THE UNION OF LO:t-DON & SMITHS' BANK, Limited. 
LLOYDS BANK, Limited, 

p ARR'S BANK, Limited. 

CORRESPONDENTS. 
Bel1ium-Banque D'Anvers. France-Credit Lyonnais. Germany-Deutsche Bank. Holland-Disconto 

Maatschappij. India, China, .Japan and Philippine Islands-The Chartered Bank of India, Australia and 
China. Australia and ~ew Zealand-Union Bank of Australia, Limited; Bank of Australasia. Sooth Africa-
Bank of Africa, Limited; Standard Bank of South Africa, Limited. ' 

Sterlin;;- and Continental Exchaqe a:n.d £able Transferli. Commercial and Travelers' Credits. 
Collections made at all points. Rankin;;- and Exchange business of every description t ransacted with Canada. 

BRO\VN BROTHERS & CO., 
PHILADELPHIA, 

4th and Chestnut Sts. 

NEW YORK, 
59 -WALL ST. 

AND 

B.OSTON, 

50 State St. 

ALEX. BROWN & SONS, Baltimore and Calvert Streets
1 

Baltimore. 
ALL CONNECTED BY PRIVATE WIRE. 

Members oJ tlae New York, Phlladelpbia, Boston and Baltimore Stock E::sc1Jane,te1. 

Execute Orders on Commission for Purchase and Sale ot Stocks, Bonds, and all Investment 
Securities. Special Lists of Investment Securities furnished upon 

application. Bills of Exchange Bought and Sold. 

International Cheques. Certificates ot Deposit. 

Commercial Letters of Credit and Travelers' Letters of Credit issued, available in all 
parts of the world. 

Collections made on all points; Telegraphic Transfers of Money made between this 
Country and Europe. 

Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon 
favorable terms. 

B ROW N, SHIPLEY & Co., LONDON, 
Founders' Court, L ot hbury, E. C., 

A.ND FOR THE CONVENIENCE OF TR.A. VELERS, 

123 Pall Ma ll , S . W. 
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WILLIAM FAHNESTOCK, THOMAS J • .MUKFORJ>. ROBERT B. DODSON, 
Member of the New York Stock Exchange. 

FAHNESTOCK & CO., 

BANKERS AND BROKERS, 

No. 2 WALL STREET, NEW YORK~ 

J. S. & R. D. FARLEE, 
MEMBERS OF THE NEW YORK STOCK EXCHANGE, 

No. 11 Wall Street, New York. 

BROKERS AND DEALERS IN INVESTMENT BONDS, 
STATE, MUNICIPAL AND APPROVED RAILROAD BONDS. 

0a hand for Immediate Delivery, Suitable for Savings Bank,, Trust Funds and other CO'TUfert'ative I-nveatmmta. 

CORRESPONDENCE SOLICITED. 

SIMON BORG & CO., 
BANKERS, 

NO. 20 NASSAU STREET, NEW. YORK. 
MEMBERS ·oF THE NEW YORK STOCK EXCHANGE. 

CHOICE INVESTMENT SECURITIES FOR TRUST ESTATES, 

INSTITUTIONS, SAVINGS BANKS AND GENERAL INVESTORS. 

Special Lists Upon Application. 

H. N. -W-HITNEY & SONS, 
\ 

BANKERS AND BROKERS, 

No. 17 BROAD STREET, NEW YORK. 
<MILLS BUILDING.) 

MEMBERS OF NEW YORK STOCK EXCHANGE 
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M OO RE & SCHLEY, 
BANKERS AND BROKERS. 

No. 80 BROADWAY, NEW YORK. 

Members of the New York Stock Exchange. 

AUGUST BELMONT & CO., 
BANKERS~ 

NO. 23 NASSAU STREET. 
AGENTS AND CORRESPONDENTS OF THE 

Messrs:, ROTHSCHILD,_ 
LONDON, PARIS AND VIENNA. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, . 

AVAILABLE IN ALL PARTS OF THE WORLD. 

Draw Bills of ·Exchange and make Telegraphic Transfers to 
EUROPE, 

Cuba, 
the other West Indies, 

Mexico and California 
Execute orders for the purchase and sale of Investment Securities. 

GEO. H. PRENTISS & CO., 
DEALERS IN 

LOCAL 5ECURI7 IES, 
No. 48 Wall Street, 

NEW YORK. 

No. 208 · Montague Street, 
BROOKLYN. 

MEMBERS OF NEW YORK STOCK EXCHANGE. 

Orders on the New York Stock E xchange executed for Cash or on Margin. · 

GEORGE LEASK. JULIAN W. ROBBINS. EDWIN M. LEASK, 
Member N. Y. Stock Exchange. 

GEORGE LEASK & CO., 
1'1EDI.BERS OP THE NEW YORK STOOK EXOHA.NGE. 

Bankers, 
35 WALL STREET, NEW YORK. 

• 
All Securities Current at the New York Stock Exchange Bought and Sold on 

Commission. 

INTEREST ALLOWED ON BALANCES, SUBJECT TO DRAFT. 

DEALERS IN COMMERCIAL PAPER 
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LA THAM, ALEXANDER & Co., 
BANKERS AND COTTON COMMISSION MERCHANTS, 

Nos. 16 & 18 WALL STREET, NEW YORK. 

CONDUCT A GENERAL BANKING BUSINESS. 

MEMBERS OF THE NEW YORK EXCHANGES • 

. Stooks, Bonds and Gover~ment Securities bought and sold on commission. Accounts of banks, bankers, merchants 
and individuals received, and Interest allowed on Daily balances, subject to check at sight, 

.. 

Contracts for cotton for future delivery bought and sold on commission. 

H. ORUGER OAKLEY, 
HA.YNA.RD 0. EYRE, 

JAMES WHITELY, 
Special. 

OHA.RLEB C. HARRISON, 
WILLIAM A. JENNINGS. 

PRINCE & \i\THITEL Y, 
BANKERS AND · BROKERS, 

No. 52 Broadway, Ne·w York. 
AND 

15 CENTER STREET, NEW HAVEN, CONN. 

All Classes of Railway Stocks, also Grain, Provisions and Cotton, Bought and Sold 
on . Commission. 

INVESTMENT SECURITIES A SPECIAL TY. 

Direct Pri'yate Wires to Boston, New Haven, Chicago, Pittsburgh and Richmond, Va. 

W. EUGENE KIMBALL. LEEDS JOHNSON. 

R . J. KIMBALL & CO., 
STOCKS - BONDS - INVESTMENT SECURITIES, 

ESTABLISH ED 1865. 

7 NASSAU STREET, NEW YORK. 

MEDDERS OF NEW YORK STOCK EXOHANGE. 

FLAGG & WORCESTER, 
NO. 45 WALL ·sTREET, NEW YORK. 

BROKERS AND DEALERS IN RAILWAY BONDS 

AND OTHER 

INVESTMENT SECURITIES. 
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REPORT OF THE CONDITION OF THE 

Mississippi Valley Trust Corp.pany 
ST. LOU IS, U. S. A., 

AT THE CLOSE OF BUSINESS DECEMBER 31ST, 1903. 
RESOVBOES. 

Loans on Collateral Seourity-
Time .. .. . .•.•••.••....................•.•.. $2,171,805 49 
Demand . .. .. ... •.. .• • . .••..••• ••.....•..•. 5,202,475 48 
On Real Estate Seourity. ................ 508,6~144 

Other Negotiable and Non•Negottable 
Paper: . 
Time... ... •• . . ••••• .......•.. ..... . .. ...••• 580,769 40 
Demand. ...... . . . . . . . • . . . . • . . • . . . . . . . . . . 706,810 36 
Overdrafts by Solvent 0ll8tomers.. .. . • . 372 67 $9,170,354 79 

Bonds and Stocks at Present Cash Market 
Value: 
County and Oity Bonds and Territorial 

Warrants....... . . . ..... . . ............. $2,037,450 86 
Bonde of Steam and Eleotric Railroads 

tn the United Sta.tea.................... 6,705,283 63 
Bonds of Commercial and Industrial 

Corporations (Local, $524,135 10; 
Other, $119,500 00). ••. ••• • •• • ••• . .. . .. 643,635 10 

Stooks of Railroads. ... . ........ . ......... 11,115 00 
Other Stocke'..................... .. .. . .... 680,087 :io 10,077,572 09 

Real Estate at Present Cash Market 
Value...... . ...... . ........................ 554,459 l'i7 

Safety Deposit Vaults . . . . . . . . . . . •. . . . 72,000 00 
Due from Other Trust Companies and 

Banks, Good on Sight Draft ...•. . .•...•. $3,908,784 83 
CheollB and other Cash Items.............. 899,391 66 
Cash on hand tOurrenoy, Silver and Other 

Coin) . . . . . • . . . . . . . . . . . . . . . . • . . . . . • • . . . • . . . 1,034,304 31 5,842,480 80 

All Other Resources : 
Individual Debits on General Books .. . 
Accrued Interest on Demand Loans .... . 

$2,34712 
9,708 20 12,055 32 

----- ------
$25, 728,922 57 

LIA.BILITIES. 
Capital Stock Paid in . .•••••.•••.•..... •.•.. $3,000,000 00 
Surplus •....... . .. . ·-~·.................. .. .. 3,500,000 00 
Undivided Profits .•••••••••••.••..••...•... 1,745,098 72 $8,245,098 71 

Deposits Subject to Draft at Sight by 
Trust Companies, Banke and Bankers .. $1,773,778 96 

Deposits Subject to Draft at Sight by Io· 
dividuals and Others, inoluding Demand 
Certificates of Deposit, .. .. . ........•..••. 7,798,12180 

Time Certifloates of Deposit ............... 2,524,992 74 
Savings Deposits............. .•. • •• . . • . .• •. 4,122,640 30 16,219,533 80 -----
Bllis Rediscounted.. . • • . . • • • • • . . • . .••••. . . . . 600,000 00 
All Other Liabilities : 

Reserve for Reinsurance of Liability as 
Surety on Outstanding Bonds..... . •• • • • $42,529 39 
Reserve for Interest on Savings De• 

posits (payable June 10, 190~) . •. . . • . 11,000 00 
Individual Credits on General Books.... 710,760 66 764,290 05 

I $25,728,922 57 

Dividends amounting to $480,000 have been paid out of the Profits of the year. 

ro the Pf'esi deni and Boaf'd of Dif'ect&ra of the 1tn1111us,£ppi Yalley r,-mt Com,pany: 
Your Committee Qf Stockholder~: neither of whom is a Director, having been appointed in accordance with the by•laws of the Company to 

make the Annual Examination of au the books, accounts and securities (a similar examination having been ma.de under the by•laws in July 
last) hereby respectfully reports that it has carefully gone into the details of each item as represented in resources and liabilities, and has 
found the attached statement of oondition at the close of business December 31, 1903, to be oorrect. 

The bonds and stocsi- owned by the Company in no instance a.re carried at above the respective market values. The collaterals hypothe
eat.ed. to seoure the various loans, and to protect the Company as surety on outstanding bonds, are high grade, with ample margin at ourreni 
q-:iotattons. 

We found each and everi department of the Company well managed and equipped for the transa.otton of all business entrll8ted to it. 
There was prodaced to us and we found 1n proper plaoe all the securities held tn trast by the Company. The securities of each trl18t are 

kept separate and apart from those of every other trust, and entirely apart from the assets ot the Company. 
fi,- We desire to express our thanks to the officers and employees for facilitating our examination by the admirable manner in which all 
ac,oounts are kept and in the systematio manner in which a.11 the business of the Company ts conducted. 

We congratulate the Stockholders on the splendid condition of the Company. 
Respectfully submitted. DAVID P. RANKEN, I 

St. Louts, January 9, 1904. LOUIS BRINOKWIRTH, Oommittee. 
THEO. BENOIST. ------ --- St. Louts, January 11, 1904. 

We have examined the books of the Mississippl Valley Trust Company, and we certify that the attached Statement is pro;>erly drawn. up 
•erefrom, and, in our opinion, exhibits a true and correct view of the Company's financial position at December 31, 1903. 
R~!• • We have verified all the seourtties held by the Company for its own aooount and as collateral for loans, and have satisfied. ourselves that 
~e loans are fully secured, and the Bonds and Stooks owned by the Company valued at prioes not in ex:oess of market values. 

We counted the cash on hand, and verified the ba.lanoes due from other Banks and Trust Companies. 
ou-- We have also examined the securities held in trust, which are kept entirely apart from the general assets, and in which the Company has 
no interest, with the books of the Trust Department, and found the same in order. 

. ,~~:; *~\it3ui~• & co., I Ohartered Aocountanta. 

OFFICER~ 
· JULIUS S. WALSH, President 

BRECKINRIDGE JONES,lst Vioe•President and Counsel W. DAVIESS PITTMANJ..Bond Officer 
JOHN D. DAVIS, 2d V1ce•President FREDERICK VIERLIN\:t, Trust Officer 
SAMUEL E. HOFF.MAN, 3d Vice-President HENRY SEMPLE AME8z Assistant Trust Offleer 
JAMES E. BROOK, Seoretary WILLIAM G. LACKEY, assistant Trust Offloer 
HUGH R. LYLE, Assistant Secretary EUGENE H. BENOIST, Real Estate Officer 
HENBY C. IBBOTSON, 8eoond Assistant Secretary WILBUR B. PRtOE, Safe Deposit Officer 

DIRECTORS 
Elmer B. Adams, U. B. District Judge 
James E. Brook, Seoreta.ry 

s. E. Hoff'man, Third. Vtoe•President 
Chas. H. Huttig, President Third National Bank 
Breckinridge Jones, 1st Vice-President and Counsel 
Wm. F. Nolker, Treasurer St. Louis Brewing Alls'n. 

Murray Carleton, President Carleton Dry Goods Co. 
Charles Clark, Retired 
John D. Davis, 2d Vice-President Wm. D. Orthwein, President Wm. D. Orthwetn Grain Co. 

H. Clay Pierce, President Waters Pierce Oil Co. Harrison L Drummond. President Drummon,iJ. Realty & Investment Co. 
Auguste B. Ewing, Retired 
David R. Fra.noil!z_ President D. R. Francis & Bro. Commission Co. 
August~Gehner, .t-resident German·Amerioan Bank 

Joseph Ramsey Jr., President Wabash BR. Co. 
Moses Rumsey, President L. M. Rumsey Mfg. Co. 

Geo. H. Goddard, Retired 
Robert H. Stookton. President Majestic Manufaoturing Co. 
Julius s. Walsh, President 

Rolla Wells, Mayor of City of St. Louis 

The business of this Company is conducted in fl.ve departments, as follows: 

FINANCIAL . • Receives deposits on time, savings and check accounts and pays interest thereon 
Loans money on St. Louis city real estate and li@ted high-grade security 
Buys and sells domestic and foreign exchange 
Issues its own Letters of Credit available everywhere 

TRUST • . . . • Executes all manner of Trusts 
Authorized by law to act as Executor, Administrator, Trustee, Gu .llrt.n, Curator, Register 

and Transfer Agent of Bonds and Stocks, Receiver and Financial Agent for non-resi

BOND. 
dents and others, and to become sole surety on all bonds required by law to be given 

• Buys and sells selected high-grade Investment Securities 
List of Bonds for sale mailed on application 
Commission Orders, at usual rates, executed with promptness 

REAL EST ATE • Manages, Sells, Rents and Appraises St. Louis city real estate 
Pays Taxes, Places Insurance 

SAFE DEPOSIT Rents Safe Deposit Boxes in Fire, Burglar and Mob Proof Vaults at $5 and upward 
per annum 

Stores, at special rates, trunks and boxes containing silverware and other bulky valuables 
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A. M. KIDDER & CO., 
BANKERS, 

18 WALL STREET, NEW YORK. 
--- ---

Transact a General Banking Business, including the Purchase and Sale of Stocks 
and Bonds for Cash. 

BUY AND SELL 

INVESTMENT SECURITIES. 

F. J. LISMAN & CO. 
INVESTMENT SECURITIES. 

MEMBERS NEW YORK STOCK EXCHANGE. 

No. 30 BROAD 'STREET, NEW YORK. 

Safe Steam Railroad Securities, paying from four to five per cent, 

constantly on hand. Detailed description on application. 

HAND- BooK OF RAILROAD SECURITIES. 

Earnings, Dividends and Prices for a series of years. 

Price, - - • - - - • • • • 81.00. 

To Subscribers of the Chronicle, 7:i cents. 

"'V'VILLIAM B. DAN A COMP ANY, Publishers, 

Pine Street, nor. Pearl Street. NE"'V'V YORK. 

KNAUTH, NACHOD & KUHNE, 
BANKERS., 

15 WILLIAM STREET, NEW YORK. 

MEMBERS NEW YORK STOCK EXCHANGE. 

LETTERS OF CREDIT. TRAVELERS' CHECKS. 

INVESTMENT SECURITIES. 
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McINTYRE & MARSHALL, 
· MEMBERS OF NEW YORK STOCK EXCHANGE, 

74 BROADWAY, NEW YORK. 

United States Government Bonds. 

INVESTMENT SECURITIES. GUARANTEED STOCKS. 

JOHN H. DA VIS & CO., 
BANKERS, 

Astor ~uilding, No. 10 Wall Street, New · York. 
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VOLUME AND Co·uRSE OF rl~RA.DE. 

ANNUAL AND MONTHLY RESULTS. 

RIJTROSP BOT OF 1908. consplcuou1 in1tances of the kind. It was not merely 
The year 1903 marked the culmination of that long that cost was Increased, but that work was actually 

period of prosperity which had ita Inception In the brought to a standstlll. In these building 1irade1 
1ound money triumph at the Presidential election In practically no construction was done here for weEks at 
1896-a- period of trade activity and trade expansion a time, and though the situation gradually Improved 
which It fa probably no exaggeration to say surpassed •• the year progreSBed, operations remained more or 
that of any previous similar era in the country's I less hampered until the very end. The building trades 
history. The cau1es o'f the reaction at first seemed I at 1ome other points suffered in the same way. Oat 
obscure, but we think that no one can read our ; of this situation there came the great depresalon In the 
monthly reviews, itven as part of this article, and 1ee I iron and steel tra«Iea which was the conspicuous feat
the hiatory of the Important events of the year un- ure of affairs during the last six months. With 
folded, without reaching the conclusion that there la building operation■ restricted or stopped altogether, 
after all no mystery about the set-back which the the demand for structural Iron and steel and other 
country has experienced. forms of iron and steel naturally fell off. The dUB-

The year was not marked by any financial panic, cultles the railroads had in securing new suppliea of 
though devPlopments on the Stock Exchange, under the capital, to which we shall presently alludeJ contributed 
.great sbrh kage In values there recorded, at times to the same end. 
were closely suggestive of panicky conditions. Nar did The outcome of the "trust'' agitation proved In a 
the country have to go throu1h the throes of a com• similar manner disturbing. The extreme mea1ure1 . 
merctal convulsion. Furthermore, in those three advocated by the most radical leQ;falators fortunately 
great spheres of trade activity, namely agriculture, did not get through Oongress. The Acts actually put 
external commerce and transportation, all the rec• on the statute books seem Innocuous enough and may In 
orda up to the very close of the year spoke of favor• the end, It ls poHlble, prove harmle■s. It all depends, 
able conditions, modified only in the case of the however, upon how the new laws, and particularly the 
transportation Industry by the fact that net results, clauae relating to the Bnreau of Oorporatlons in the 
for reasons presently to be dtsciosed, did not 1how I Department of Commerce and Labor Blll, ls Inter
gains proportionate to the Improvement in gross re- ! preted, and how its provisions are administered. 
ceipts. Being a wholly new contrivance, there Is doubt and 

To what, then, mu■t the decline In trade be at- uncertainty as to the outcome, and fear and uncer
tributed P In our retrospect of the previous year we talnty everyone knows are alway■ detrimental to bu■I• 
pointed out that at the close of 1902 three questions\ nea1 interests. 
remained unsettled at the year's close: (1) the An- Indirectly the new truatleglslatlon also brought the 
.thraclte Strike Commission had not yet announced Northern Securities case out as a new disturbing 
Its conclusions; (2) the so-called trust problem was agency. One of the three laws which constitute 
atlll being agitated by political leaders in and out of what Is known as the trust legislation of 1903 was 
CongreBB, and (3) the Northern Securities case re- a little bill drawn by Attorney-General Knox, the ob
malned In the courts undecided. We noted at the ject of which was to expedite court hearloga in cases 
time that these were all matter■ pregnant with arlaing under the Sherman Anti-trust Act and the In
great consequences and the outcome of one or the ter-State Commerce L!IW, Upon the paesage of this bill 
other might prove very disturbing. As ft happened, In February, Mr. Knox promptly secured precedence 
things so ehaped themselves that all three proved dis- for the case of the Government against the Norther• 
tubing. The Anthracite Oommisslon rendered a Securities Co., and in April obtained a decision in 
report which was a substantial victory for the miners. favor of the Government from the Untted S tates 
What far-seeing men had feared as a re1ult of auch a Circuit Oourt of Appeals. This decision {the case 
contingency then happened. It made labor unions In being now In the United States Supreme Oourt 
all branches of trade exceedingly arrogant and dicta- for ultimate determination) dealt a blow to financial 
torial and led to new demands of varlou1 kinds, until Interests from which they have been unable to recover 
In many line■ of bualneBB the situation became almost up to the present time. 
lntoler~ble. We have spoken above of therallroad transportatio• 

Labor troubles have been a feature of the history of Industry a■ having given evidence of continued pros
all recent years-1901 having been marked by toe perlty. In this we had particular reference to ihe 
ate el workers' strike and 1902 by the anthracite fact that the volume of traffic remained large and that 
atnera' strike-but It remained for 1903 to disclose gro11 earnings continued to show marked Improve
what trouble It was possible for labor unions to create ment on top of the great and continuous gains of . 
when they are In unchecked control of affair■• The preceding years. It la only proper to say that 
year was marked by an extraordinary aerie■ of labor In part the further gains in . groBB must have · fol
ilsturbances. The troubles in the building trade■ in lowed from better rates, since with the beglnn
thla immediate vicinity were of course one of the most Ing of 1903 advances in freight charges were 
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·12 RETROSPECT. 

made iil not a few instances. These advances were 
rendered nece■sary by the increased cost of oper
ating the railroads. The higher coat came as the 
result of enhanced price■ for fuel, material aud sup
plies, but more than anythinJ else from the increases 
In wagea. The action of the Pennsylvania Riilroad 
In November of the previous year ln making a IO-per
cent advance in the pay of its employees was typical 
In this respect. S11ch of the railroads as did not 
follow the course of that large system before the 
olose of 1902 did so during 1903. In many Instances 
the advances of 1903 succeeded large advances In l)re 
Tlou■ years. The case of the freight-handlers last 
June at Chicago belongs In this claBB. The railroads 
did not grant the full extent of the demands of 
the men, but they did grant some further 
Increase. In a word, the railroads had to 
make conceBBions In this regard to the prevaillng 
spirit of the day, the same aa employers In other 
lines of Industry. How the higher operating ex
penses operated to the disadvantaire of the carrtera ts 
evident from the statement for the eleven months of the 
calendar year (to November 30) puolished by us in the 
CHRONICLE of Jan. 231904:. It appears from this state
ment that for these eleven month■ there was, rou~hly, 
an increase of *126,600,000 in grou earnings but an 
addition of less than t36,000,000 to the net earnings, 

· and of this latter onr $17,000,000 was contributed by 
the anthracite coal roads, which were comparing with 
poor results in 1902 by reason of the miners' strike 
prevailing at that time. 
_ It ta a gratifying fact, and one which makes the 
outlook for 1904 oonsiderably more promising than it 
otherwise would be, that the agrlc11.ltunl out-turn In 
1903 proved decidedly satisfactory. The grain har
vests did not equal the phenomenal yield of 1902, but 
nevertheleBB they reached large totals. Throughout 
the summer tbere was much fear concerning 
the corn crop, which, like the cotton crop, 
wa1 exceedingly late and therefore more than 

· ordinarily liable to harm from early frosts. 
Fortunately frosts held off long enough to allow 
of the maturity of the crop, and the Agricultural B11-
reau at Washington estimates the :,leld for 1903 at 
!,2U,000,000 bushels, which is 279,000,000 Iese than 
the extraordinary yield of 1902, but 722,000,000 
bushels In exceBB of the small yield of 1901, and ls 
really one of the largest crops of recent years. Simi
larly the oats crop, though falling 203,000,000 
bushels below the large crop of 1902, otherwise 
ls Qlose up to ihe beat previous figures. 
J'orthermore, as to the benefit■ to result; from 
ihese splendid agricultural results, it ls to 
be borne in mind that the 1903 crops follow the large 
yield of 190i, whereas the 1902 crops followed the ex
ceptlcnally poor ha1n1t of 1901. Then, also, prices 
of farm products are higher than they have been for 
a long time past-we mean in periods of full crops. 
The Agricultural Bureau make■ the average of farm 
prices for wheat for the crop of 1903 66 9-10 cents, 
against 63 cents for the crop of 1902, the average of 
oats 34: 1-10 cents against 30 7-10 cents, and the aver
age of corn 42 6-10 cents against 4:0 3-10 cents-all of 
which indicates that farming interests have a period 
of great prosperity anead of them. 

Even more ts this true of the cotton planters 
In the South. The twelve months have been 
marked by one of the boldest 1peculation11 in the 
annals of the cotton trade. At the beginning 
of the year, or rather on January 12, middling 
uplands cotton in this market sold at 8·86 cents. 
From that time on the price almost continuously 
adTanced, a new high record being attained 
each succeeding month until Joly, when the quota
tion reached 13·50 cents. The cornering operations 

bad been rendered easy by reason of the small sup
plies on hand and the fact that we were near the end 
of the crop season. It wa1 supposed, however, that 
the arrivals of cotton from the new crop would 
mark the end of the speculation. The new crop 
proved exception11Ily late-one of the very lateat 
on record-but nevertheless on Oct. 6 the price had got 
down to 9·60 cts. again. Then a new speculation waa 
started on the theory ( encouraged particularly by the 
report of the Agricnltural Bureau at Waahlngton) 
that the crop of 1903-4: would prove lesa than 10 mil
lion bales. The speculation was one which In ven
turesomene11 has bad few if any parallels in the 
cotton trade. On December 28 the price got up to 
U·lO eta., the highest figure reach'3d since Ootober 
1876. A panicky reaction occurred at the verJ end of 
the year and the price at the close, December 31, 
was 13·60 cts. The speculation was carried still 
further in January 1904:. 

These high prices for cotton obviously mean in
creased wealth for the South, no matter lf the crop 
proves half a million bales smaller or half a million 
bales larger than that of 1902-3. They al■o mean, 
howenr,the disorganization of the cotton-spinning in
d us try of the world, for prices of goods have not 
followed the rise in the raw material. In other words, 
cotton manufacturers, not only In this country 
but th9 world over, have the prospect before them
unleBB indeed the situation should entirely change 
-of making little or no profits or actually netting 
losses. 

This calls attention to the circumstance that It le 
the manufacturing industries that have suffered 
chiefly during the year-aside of course from the 
troubles in the financial world and on the Stock Ex
change. The difficulties in cotton manufacturing are 
due to the special cause we have just been discussing. 
But, as has already been seen, manufacturers in other 
departments of business activity nearly all suffered 
greatly from the Inordinate demands of their men 
and the increased cost of manufacturing goods. The 
depression in the Iron and steel trades did not come 
till the second half of 1903; and, as usually 
happens in that trade, things have gone lrom one 
extreme to the opposite extreme. Early In the year, 
before the reaction tn trade came, the demand con
tinued In exceBB of productive capacity, and prices re
mained high. The latter part of the year the demand 
was almost lnsignlftcant and values ruled on a much 
lower ba1is. Fortunately the change which hat 
occurred the last few years, by whtch control of pro
duction bas become centered in the hands of a few 
large concerns, has proved beneficial in j net the way 
it was expected it would. It has not prevented decline, 
in prices, but It has operated to restrict produc
tion more quickly and more readily than could have 
happened otherwise-without need, too, for concerted 
action. The managers of each of these concerns, 
yielding to common-sense considerations and recognJz. 
tng that conditions did not admit of continuing pro
duction at full rate, at once restricted the output. As 
indicating the extent of the contraction, the capacity 
of the iron furnaces in blast wa■ reduced from 398,139 
tons per week June 1 to 197,931 tons per week Dec, 31 
1903, according to the figures of the "Iron Age." 
The s&me authority gave the production of pig iron in 
Dilcember as only 898,380 tons, as against 1,614,121 
tons in August. SlmUarly, steel production was re
duced from 1,021,839 tona in June and 1,03'1,3.26 tona 
in May to only 4:06, 730 ton■ In December. 

In financial circles the tone was depressed through 
the year until towards the very close, when a decid
edly better feeling developed. The depression waa 
dne to the great shrinkage in values on the Stock 
Exchange and to the other causes mentioned above, 
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RETROSPECT. 13 

namely the labor troubles, the trust legislation and 
the appreben■iona created by the Utfgatton against 
the Northern Securities Oo. Far-sighted capitalists 
held back, seeing what all these thing■ would event
uate in, before the realization ·actually came. 
Failures and embarrassments were the nat
ural sequence of the. liquidation on the Stock 
Exchange and the Jack of confidence In the 
financial world, but, considering the length and 
depth of the depreSBion, it ta surprising that 
Insolvencies and embarraesmenta were not more 
frequent and more numerous. Among the more 
Important fatlures were those of W. L. Stow & 
Co., Talbot J. Taylor & Co., Edwin S. Hooley & Co., 
Sharp & Bryan in this city; and A. E . Amee & Co., 
at Toronto. Besides these, John L. WHliams & Sons 
of Richmond and J. William Middendorf & Co. of 
Baltimore had to ask indulgence of their creditors 
(which wa1 readlly granted), and the Maryland Trust 
Co. and the Union Trust Co., both of Baltimore, and 
the Federal National Bank of Pittsburgh and the 
First National Bank of Allegheny, were forced 
to suspend, all these Institutions, except the Maryland 
Trust Co,, subsequently resuming. 

On the Stock Exchange there was a continuous 
shrinkage In values throughout practically the whole 
year until towards the nry close. This shrinkage 
was so pronounced and so continuous it may be said to 
have had few, if any, parallels in Stock Exchan1te his
tory. There were scarcely any recoveries, the upward 
turns which came occasionally being wholly trans
itory in character, and being quickly followed by a 
renewal of the downward movement. Again and 
again It w11s supposed that the so-called liquidation 
had reached its end, but the aucceedlng month found 
pricea still lower. Most noteworthy of all, the high
grade and high-priced properties suffered as severely 
-even more severely-than the rest. Pennsvlvania 
dropped from 167¾ In January to 110¾ in Novem 
ber, New York Central from 166 in January to 112.g. 
In July, Chicago & North W astern common frow 
224½ in January to 163 in September, and Union 
Pacific from 104¾ in January to 65¾ in August. 
The continued decline in United S·a.tes Steel Corpor
ation securities month after month tended greatly to 
Intensify the depreselon. 

The shrinkage in values produced auch a general 
feeling of dlstr11st that for most of the year the rail 
road■, even those of the best class, found it difficult 
lo negotiate new loans except on rather stiff terms. 
Thfa situation "as well illustrated by the compara
tively hl~h prices which such companies as the Bur~ 
lington & Quincy and the Union Pacific had to pay 
In July. Short-time loans were resorted to in a 
number of cases to tide over the period until market 
conditions should again bec(\me more favorable. The 
publtc view of new railroad loans was wholly different 
from what it had been before, Previously the crea
tion of new capital, either in the shape of stock or 
bonds, was looked upon as a favorable sign, 
indicative of the continued growth of the volume of 
business. In 1903, on the other hand, the appearanc .. 
of new leans was looked upon as a sign of weakness, 
being regarded as evidence that the borrowing 
corporation bad proceeded too far with new under
takings or wae in str~itened condition. Towards the 
close of the year the feeling changed greatly for the 
better, and some extensive new loans were brought 
out, the most conspicuous being the 840,000,000 Issue 
of bonds of Jhe L,ke Shore offered for subscription 
bJ J. P. Morgan & Co. and the National City Ban.k: ar d 
the First National Bank of this city, :Furthermore, the 
course of prtces on the Stoo.k: Exchange changed in 
December, and for the first time during the twelve 
months an extensive upward movement on a larg ... 

scale took place. The tone at the end of December 
was the best of the year. 

It remains to be said that municipalities had equal 
difficulty with the railroads 1n floating new bond 
iSBues. Month after month large numbers of these 
municipal offerings prond unsuccessfal, and In boats 
of cases the bonds could only be disposed of by raising 
the rates of interest. 

In the table which follows we show the range of 
prices for the year, as well a■ the year's opening and 
clo■ing prices, In the case of all the more promint;int 
stocks. We have arranged the roads tn groups 
according to their location or the character of the tr 
business. 

RANGE OF LEADING STOCKS IN 1903. 

Open-
Lowest. Highut. Olo•· 

ing. ing. -- ---- --
Trunk Lines-

Baltimore & Ohio .••. 100~ 7111s Sept. 28 104 .Jan. 9 79 
Boston & Albany •••• 258 244 June 19 262¼ Feb. 4 245 
Canada Southern ..•. 77¼ 57¼ Sept. 24 78¼ Jan. 5 68 
01. 01n, Chio. & St, L. 9638 66 Aug. 10 9938 Jan. 6 80 
Erie ...•...••.. ••..••. 3914 23 Aug. 8 4211s Jan. 9 29 
N. Y. Cent. & Hudson UH~ 11211sJuly 15 156 Jan. 10 x119 
N.Y.Ch1c. &St.Louis 44 19¼ Sept. 28 45 Jan. 7 28 
Pennsylvania ...••.•. 156 llO~Nov. 12 15711s Jan. 10 119 
Wabash ••••••.••. . •• . 30 1611s Oot. 12 32llt Feb. 27 20 

Coal Roads-
Central New Jersey .. 180 153 Oct. 17 190 Jan. 19 161 
Del. Lack. & Western 262¼ 230 July 24 276¼ Jan. 8 269 
Delaware & Hudson. 173 149 Aug. 10 1~3¼ Feb. 2 167 
Lehigh Valley,i . . 38 34¼ Nov. 13 457s Jan. 30 37 
N. Y. Ont. & West'n. 32 19 Sept. 28 3614 Feb. 5 22 
Reading ......•...•... 68 37¼ Nov. 16 6914 Jan. 2 45 

West'n and Pacific-
Canadian Pacific . .. . 132S. 11511s Oct. 14 138~ Feb. 10 119 
Chioat,o & Alton ..•• . 34llt 18¼ Sept. 28 37'1 Jan. 5 34 
Chio. reat Western. 2819 13 Aug. 6 2911s Jan. 9 16 
Ohio. Mil. & St. PauJ 1787s 13314 Ang. 8 18314 Jan. 7 146 
Chic. & North W est'n 219l\l 153 Sept. 28 224¼ Jan. 14 169 
Chic. R. I. & Paoi:fl.o •. 200 132 Oct. 13 20018 Jan. 9 1447. 
Oolorado & Southern 28 11s 10 July 24 3119 Jan. 10 16 
Denv. & Rio Grande. 407s 18 Oct. 12 43 Feb. 9 21 
Great Northern pref .. 202&J 160 Oct. 12 209 Jan. 22 c,)68 
Illinois Central ....•. 147 12518 July 15 151 Jan. 10 131 
Minn. St. P. & S.S. M. 7638 42 Aug. 7 7919 Feb. 16 56 
Rock Island Co ...... 50 19¼Aug. 6 5311s Jan. 9 24 
BouthernPao.Comp'y 6511s 3811s Sept. 28 6814 Mar. 19 497. 
Union Paoifl.o .•••.••. 101 65~ Aug. 8 HJ-ills Jan. 9 80 

Southwestern-
Atoh. Top. & Ban Fe. 84lla 54 Auf' 10 897s Jan. 10 70 
Mo. Kan. & Texas . .. 27lla 15¼0o 19 301@ Jan. 6 17 
.Mi8souri Paoifl.o ....•• xl08¼ 85!'4 Ang. 10 1157s Feb. 10 x93 
St. Louis & Ban Fran. 74.l\l 56 July 25 90'9 Feb. 24. d60 
St. Louis Southwest. 28 12 Alli(, 6 30 Jan. 7 14 
Texas & Pacitlo ....•. 

Southern Roads-
41 20¼Aug. 10 4311s Feb. 10 23 

Chesapeake & Ohio 48l\l 2714 Nov. 13 53¼ Jan. 19 33 
Louisville & Nashv .. 128~ 95 Sept. 28 13019 Jan. R 1097. 
Norfolk & Western .. . 737s 533,a. Nov. 12 7614 Feb. 10 577 
Southern Ry.b . ...... 347s 1619 Oct. 12 367& Jan. 9 !tO 

Do pref.b. 92lla 6919 Oct. 12 96 Feb. 9 79 
Miscellaneous-

Amalgamat'dCopper 64J,i 3311s Oct. 15 7511sMar. 12 517. 
Amer. Car & Found .• 36i.t 1714 NOT, 25 4lllt Jan. 19 20 
Amer. Cotton 011 ..•. 441g 2514 Aug. 6 4614 Feb. 20 30 
Amer. Smelt. & Ref'g 42~ 36¾ Oct. 16 527s Feb. 17 x49 
Amer. Sugar •.•••.•.. 128l\l 10718 Oot. 12 13438 Je,n. 8 1277. 
Anaconda Copper ... 981g 58 Oct. 23 125¼ Feb. 25 79 
Brook'n Rap. Trans. 6714 29¼ Sept. 28 7118 Feb. 17 52 
Colorado Fuel & Iron 81~ 24 NOT. 30 82¼Jan. 6 30 
General Electric . . .•. 185 136 s:y; 28 204 Feb. 16 176 
International Paper. 17lli 9 J 28 l ij7e Jan. 5 11 
Manhattan Elevated 14914 12614 Sept. 28 1M19Jan. 14 14.4. 
Metropolitan Street. 14.l 997s Sept. 29 1427s Jan. 6 124 
National Lead .....•. 2878 10¼ Nov. 16 ~91e Feb. 5 15 
Pacific Mall 88 ....... 4014 17 Aug. 5 42~ Jan. 7 267 
Peopl.Gas L. &O. ,Chic 104 87l\i Sept. 28 1083s Feb. 10 98 
Pressed Steel Oar .••. 6238 22¼ Nov. 25 65l\l Jan. 26 31 
Repub. Iron & Steel. 207s 511sNov. 27 221!sFeb. 18 7 
Tenn. Coal Iron & Ry. 60 257s Nov. 10 683sMar. 21 38'4, 
U. S. Leather •. ••.••.. 127s 6 S~t. 28 1514 Feb. 11 7 
U. 8, Rubber . ••....•. 17¼ 7 J y 27 1918 Feb. 10 12 
U.S. Steel Corpora'n 3611s JO Nov. 10 3978 Feb. 5 121-

We~t~rn U~on J!f!· 861- 49l\i Nov. 10 89lli Jan. 7 577s 
88¾ 8014 Sept. 28 93 Jan. 14 8619 

,r Dollars pn 11harA. b Voting trustee oArtiflcates stampAd•extended. 
c Last sale was made Nov. 18 at 16~. cl Last sale was of J. P. Morgan 
& Co certificates and was made Oct . 27. 

SALES AT THE NEW YORK STOCK EXCHANGE SCNCE 1885. 

Railroad and Railroad and 
Government StatA Miscel laneous Miscellaneous 

Stooks.* Bonds. Bonds. Bonds. 
---- - - ------

Shares. $ $ $ 
1886 .••. 100,802,050 587,237,500 12,793,500 20,394,410 
1887 .••. 84,914,616 347,127,330 7,110,400 15,306,805 
1888 .••. 65,179,106 345,914,057 6,573,700 5,188,280 
1889 .••. 72,014,600 398,825,425 3,698,850 5,932,350 
1890 .•. . 71,282,885 401,829,220 _ 2,625,500 4,870,400· 
1891. .•. 69,031,689 383,715,000 1,460,800 3,475,100 
1892 .... 85,875,092 485,857,400 1,729,100 4,793,950 
1893 ..•. 80,977,839 351,854,450 2,143,250 3,792,800 
1894 . ... 49,075,032 339,950,250 4,345,400 10,929,900 
1895 ... . 66,583,232 499,758,080 7,480,250 5,583,200 
1896 .••. 54,654,096 363,158,820 26,494,150 2,284,000 
1897 .... 77,324,172 529,843,960 10,394,950 2,004,950 
1898 ..•. 112,699,957 888,747,630 24,581,980 3,642,700 
1899 ..•. 176,421,135 826,711,400 10,582,180 2,013,200 
1900 ..•. 138,380,184 569,159,000 7,012,080 2,082,200 
1901. ... 265,944,659 994,235,400 1,892,670 2,502,800 
1902 .••. 188,503,403 879,749,150 1,378,050 3,675,900 
1903 161,102,101 684,300,400 1,162,050 470,600 

" This includes all stooks (except bank stocks) and also trust 
oerti:fl.oates, &c., sold in the "unlisted" department, except petroleu ru 
certificates sold by barrels. 
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14 RETROSPECT. 

Ooe of the Incidents of the year 1us the collapse of 
some of the newer industrial nnderraklogs. The 
moat noteworthy of these was the Consolidated Lake 
Soperior Oo. This coDcern found it Impossible to 
raise means to pay off a ,is,000,000 loan mi;de to It by 
Sp1-yer & Co., though the time of payment was ex
tended sgatn and again. Finally the cJllateral secur
ing the loan bad to be sold at auction The sensa
tional developments concerning the United States 
Sbipbntldtng Co. are famtliar to all, but this under
taking was really sttllborn. Mention mf ~ht also be 
made of the New En~land Ootton Ylirn Oo. and the 
United States Ootton Dack Co., ho h of which it •as 
decided to reorganize; and the V1rglnta.Oarollna 
Obt-m1cal Oo., which passed the dh idend on the com. 
mon stock, and the U. S. Realty & Construction Oo., 
which was obllged to suspend dividends on the pre· 
ferred shares. 

In the money market there was no such severe 
1tringency as developed during 190i. Tnere were 

' temporary periods of high rates on cal l, but the situa
tion was never provocative of uneasiness. It is proper 
to say,· however, that time money the last half of the 
year was hehl at good figures, this being largely rlue 
to a desire on the part of money lenders to keep their 
funds well in hand, owing t.o the disturbed fin~ncial 
oondttions. Surplus reserves ot the Ol ~aring H )Use 
baiiks touched their low point at 1666,976 March 
'1, but quickly recovered, and never thereafter 
reached the same low figure. The htgh figures 
at which the loans of the New York City OJear
lng H ouse banks were maintained, r o t.withstandtng 
the shrinkage and liquidation on the Stock Exchange, 
excited much adverse comment at various times durlnJZ 
the year. The theory was advanced that this state of 
things furnished confirmation of the statements so 
freely made trat many large capitaltsts were tlt:d up 
·with heavy obligations !n unde nnltlng syndicates. 
The truth seems to have been that extensive borrow 
Inga abroad on American account were patd off as 
they matured, the money to do this b ti ing obtatoed 
here, and that the railroads, by reason of their lnabtlity 
to fl.oat new bond tsaue1 on advantageous terms, hact 
recourse to temporary loans for large amounts. Thus 
the Pennsylvania in January borrowed 140,000,000, 
which was paid off the following J11ly out of the pro• 
ceeds of the t76,000,000 stock sale, and the L!ike 
Shore & .Michigan Southern the same month borrowt d 
,.H,000,000-a loan which must have run until 
towards the close of the year. There wt-re fears of a 
renewal of the stringency which developed in 1902. 
At :first it was supposed that the new Clearing House 
regulation, requtring trust companies to ktep stated 
cash reserves in their own vaults, would prove dis
turbing, but so many of the trust comuanie1 withdrew 
fro~ the privileges of the Oleartng H 1>11se that occa• 
sion for uneasiness had passed before the arrangement 
went tnto effect. Liter there were fears that Treasury 
accumolations might prove disturbing, but here, too, 
ihe expected did not happen. 

Between February 1 and September 1 cash ln sub
treasuries did increase from $3ul,9i3 864 to 1321,349,-
104. Then, however, the Secretary construed the 
law so as to enlarge hie powers with reference to 
deposits in the nattonal ban1u, aud also began to re
deem In advance of maturity the •19,000,000 of 6s of 
1904. As a consequence cash in sub.treasuries was 
reduced from •321,349,704: Sept. 1 to t294: 290,336 
December 1, and stood at •297,628,597 December 31. 
Secretary Sbaw also resumed refunding operations 

, the 1st of April, and as a conaeqoence national bank 
circulation afloat under bonds increased from t338,· 
3'9,814 on that date to •387,273,613 Dec. 31. There 
were two periods of refunding; on the first occasion, 
.April 1;to Joly 31, $81,142,600 bonds were exchanged; 

on the second, September 23 to D ~oember 31, 
116,826,600. 

Tne foreign exchange market ruled near the gold
Pxport point during January and February, but In 
M~rch and April responded to the infl.11ence of the 
temporarily high rates for money ruling here. In 
May, June and Joly an important outflow of gold 
occurred, the shipment■ from this point reaching 
nearly $30,.000,000 and for tl}e country as a whole over 
136,000,000. T.tle latter part of the year the tremend
ous cotton exports at high prices { ~he movement hav
ing previously been delayed by the lateneSB of the orop) 
made the merchandise balance in favor of the coun
try very large, and at the same time the low prices for 
stocks and bonds ruling in this country induced con
siderable purchases of securities lor foreig;n account. 
Altogether a large import of gold resulted, the Im
portations at New York for November betng over 
$7,000,000 and for the country as a whole •u,370,-
690, and for D c,cember $11,500,000 at New York and 
$17,230,298 for the whole country. 

Below we bring together some general statistics for 
1903 and 1902, affording an interesting contrast be
tween the two yPars. 

GENER.AL 8UlDIARY FOR TWO YEARS, 

1903. 1902. 

Coin and currency in U. B. Dec. 31..:I 2,763,152,326 2,651,408,558 
Bank clearings in United States ...•. 109,207,527,0'-2 118,023,298,740 
Business failures..................... 155,444,185 117,476,769 
Bales at N. Y. Stock Exchangershares. 161,102,101 188,503,f.03 
Grain and fl.our at Prod. E xch e,bush. 553,646,350 636,158,500 
Imports of merchandise (12 mos.) .. $ 995,447,176 969,316,870 
E xports of merchandise (12 mos.) .. :i 1,484,681,995 1,360,685,933 
Net imports of gold (12 mos.)....... 20,920,862 8,162,726 
Grose earnings 14l roads (l2 mos.). 1,755,678,836 1,573,578,987 
Ra.llroad constructed .....• . .•... miles. (est.)5,500 5,121 
Wheatraised .....•...........• bushels. 637,821,835 670.063,008 
Corn raised ...•••....•......... bushels. ~,2t4,l 76,ll25 2,523,618,312 
Oats raised ....••.....•• . ..•••• buRhels. 784,094,199 9!57,842,712 
Cotton raised .................... bales. (!) 10.758,326 
Pig iron produced. (tons of 2,240 lbs.) 18,009,252 17,821,307 
Steel rails,Bessemer(tons ot 2,240 lbs) (!) 2,935,392 
Anthracite coal. .. (tons of 2,240 lbs.) 59,362,831 31,200,890 
Petroleum (runs) production .... bbls. t30,6!'i2,5'\4 tJl,360,448 
lmmigration into U. B ... ........•. No. 939,830 739,289 
Pub.land sales (yr.end'g.June30)aores 14,265,610 15,789,398 

t These are the old Pipe Line rune; the Buckeye rune were 
20,489,024 bbls. in 1903 and 19,984,366 bbls. in 1902. 

JANUARY.-O,.trrent Ev •nts. - Trade continued extremely 
active, and the lines of the Pennsylvania Railroad in ihe 
neighborhood of Pittsburgh again became so badly congested. 
that on the 17th an order was issued putting an embargo on 
certain classes of freight from the West. Later it was deter
mined to withdraw the road's 20-hour fast train betwee• 
New York and Chicago and the train made its last run Feb. 
4. The company borrowed $40,000,000 temporarily, alil noted 
below.- The so-called ·'trust" question was forced upon the 
attention of the public in various ways. Presiden Roosevelt 
gave repeated expression of his views on the subject, and 
ca.lied some Congressm-n into conferenc:e with him: Senator 
Hoar of Massachusetts introduced an exceedingly drastic 
bill; Attorney-Genera.I Knox drew up two measure, for 
dealing with the matter, one to create a commission to aid in 
carrying out the Sherman anti•trust law, and the other to 
e , sure the more specific enforcement of the Inter-State Com
merce Act; committees of the Honse and committees of the 
Senate brought in bills, &c. The result of this movement, 
which caused considerable uneasiness, owing to a fear that 
it might arrest industrial development, appears in our 
remarks for subsequent months. As a substitute for the 
Department of Commerce and Labor bill passed by the 
~enate in January of the previous year, the House on the 
17th passed its own bill. The latter provided for the ereation 
of a Bureau of Corporations, and on~his the Senate conferrees 
the next month engr~fted the Nelson Anti• Trust Amend
ment, in which shape the measure became a. law. President 
Roosevelt on the 21st signed the Militia bill intended to 
bring the National Guard and the Federal troops into closer 
ralations. Tae scarcity of fuel for family and industrial use8 
continued. The situation was aggravated by the independ
ent opera.tors in the anthracite field refusing to accept the 
price of $5 per ton fixed by the coal companies after the. 
strike and insisting upon charging what they could get for 
their coal. They said the companies might sell to the poor 
at $5, they would sell to the rich at two or three times that 
figure. · After this they managed for a time to get $10 to $12 
a ton at wholesale. But retail dealers bought sparingly at 
these figures, and soon the coal of the independent operators 
began to accumulate. The coal companies increased de
murrage charges from $1 per car per day to $~, and at the 
close of the month these operators were realizing only $8 for 
their coal. On the 14th both houses of Congress passed a bill 
placing anthracite on the free list and remitting for a yeM 
the duty on bituminous coal. The bill became a law the next 
day. The $50,000,000 money pool organized the pse100ll8 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RETROSPECT. 15 

month at the time of monetary tension expired by limita
tion without the pool having been called upon to loan any 
money. Secretary of the Treasury Shaw wrote to the 
banks which had been allowed to substitute State and 
municipal bonds fo:r U. S. bonds as security for public 
deposits that he would like to have these State and City 
bonds taken up and .replaotd with Government bonds again 
by the 1st ot the following August, but this requirement 
was not insisted on when the time came. Cash in sub
treasuries decreased from $303 5~7,153 January 1 to 
$301,943,864 February 1. Government deposits in banks 
were $150,216,599 January 1 and $150,098.225 February 1. 
Considerable amounts of bank notes were sent in for re
demption, and the total of notes secured by bonds fell from 
$342,127,844 Jan. 1 to $340,587,939 Feb 1 and to $338,660,361 
March 1. The House Committee on Banking and Currency 
reported favorahly a new and greatly simplified currency 
bill, prepared by Chairman Fowler, its main feature being a 
provision aJlowing banks to issue credit currency to 25 p. c. 
of their capital. The bill, however, could not be brought to 
a vote before adjournment on March 4. President Roose
velt on the 29th sent a message to Congress transmitting a 
report from the Secretary of ~tate with accompanying notes 
from the Mexican Ambassador and the Chin .. se Cha•µ e 
d'.Affaires, seeking the co-operation of the United States in 
an effort to restore and maintain a fixed relationship be
tween the moneys of the gold standard cJuntries and the 
silver-using countries. The President recommended that tbe 
Executive be given SJ.l.fficient J,Owers to lend the support of 
the United States in such manner a d to such degree as he 

. might deem expedient to the end sought. Congress ap
propriated $25,000 to enable him to carry out the idea. Ven 
ezuelan matters at times furnished occasion for uneasiness. 
This was the case when news came of the shelling of Fort 
San Carlos by the German warships and also during the 
negotiations conducted at Washington by U S. Minister 
Bowen, acting as the representative of President Castro, as 
preliminary to the raising of the blockade of the Venezuelan 
ports. The negotiations were prolonged because the allied 
Powerl!! - Great Britain, Germany and Italy- insisted on 
preferential treatment of their claims against Venezuela 
over those of other countries. The next month (Feb 13) 
protocols were signed referring the question of preferential 
treatment to the Hague Arbitration Tribunal and providing 
for the imwediate raising of the blockade. The allies were 
allowed c ertain small advance payments. The American 
Beet Sugar Association at its annual meeting, Jan. 8, passed 
resolntiona wjthdrawing opposition to the ratification of 
the Cuban Reciprocity Tre11ty, and the Foreign Relations 
Committee of the Senate reported favorably on the Treaty, 
but it was not ratified until the extra session in March, 
and then subject to the approval of the House, to 
get which the President called Congress · together in 
extra sel!!sion the following Novemher. There were 
many increases in wages of railroad employees through
out the conntry, following the action of the Penn
sylvania RR. the previous November, and railroad freight 
rates were also advanced in a number of instances. Riots 
developed in connection with a strike of the trolley em
ployees at Waterbury. The profit-sharing plan of the 
United States Steel Corporation proved a success, being 
availed of by the employees with great alacrity. Print 
cloths at Fail River advanced from 3 cents to 3¾ cents. 
After protracted negotiations, a treaty between the United 
States and Colombia for the construction of the Panama 
Canal by the United States was signed at Washington on 
the 22d. Ae related below, an extr... session of the Senate 
had to be called in March to ratify the treaty, but the secession 
of Panama later in the year rendered much of this legislation 
abortive. Under the treaty Colombia was to receive $10, 
000,000 in gold and to gf:'t $250,000 gold annually, beginning 
nine years after date of ratification. Russia promulgated a 
higher Cu11toms tariff Jan. 28. On Jan. 5 the U.S. Supreme 
Court, in the Downs case, decided that the money paid by 
the Russian Government on sugar exported is a bounty, and 
that, therefore, the Secretary of the Treasury was justified 
in levying a countervailing duty on Russian sugar under the 
terms of the Dingley tariff law of 1897. Just before the 
close of the old year-that is, on Dec. 31, 1902, - an agree • 
ment was reached betwe~n the Austrian and Hungarian 
premiers (subject to the approval of the parliaments of the 
two countries) with reference to the Ausgleich or ~ustoms 
union and fiscal agreement between Austria and Hungary. 
The Appellate Division of the Supreme Court of this State 
(Third Department) reve,sed the decisionof Justice D. Cady 
Herrick and declared the Franchise Tax Law invalid, on 
the ground that it violated the home-rule provision of the 
State Constitution, in that it gave the State Board of Tax 
Commissioners power to make local assessments. The Ap
pellate DiTision, however, was itself reversed the following 
April, an appeal being taken later to the U. S. Supreme 
Court. Tlle National Park Bank of this city announced ao 
increaPe in its share capital from $2.000,000 to $3,000,000(the 
new shares being'_issued at$300 per $100-share); and the Equita
bleTrust increasedfrom$l,000,00010$8,000,000,the new shares 
being issued at 500. Preliminary s~s were taken for the con
solidation of the Seventh National Bank and the National 
Broadway Bank with the Mercantile National, which be
came effective April 22. The Atlantic Trust Co. was absorbed 
by the lletropohtan Trust, and the stock of the latter in
oreasecl from ,1,000,000 to $2,000,000. 

Railroa,, Events a,...d Stnck Exchange Matters.-Tbere was 
considerable speculative activity the first ten to twelve days, 
with rising prices, but the latter part of r he month sharp 
reactions occurred, and the volume of business fell off to 
small prop rtions. In both periods there was much irregu
larity as betwe"ln different properties, some shares declining 
sharply while the rise was in progress, and others advancing 
while prices were receding. Milwaukee & St. Paul common 
sold up to 183¾ Jan. 7, but was down to 176% Jan. 24, and 
closed Jan. 31 at 177. Pennsylvania Railroad shares were 
weak and declined from 157% Jan. 10 to 151% Jan. Kl. N w 
York Central between the same two dates dropped from 156 
to 150½, Del. & Huds'.)n advanced from 171 Jan. 20 to 180¼ 
J .. n. 31, but Reading common dt-elined from 6\.1:¼( Jan. 2 to 
59,½ Jan. 13, closing Jan. 31 at 61%, Erie was favorably 
influenced by rumors of buying for control, and there were 
other special stocks which moved up sharply, ::-t. Louis & 
San Francisco commoo risini from 71 Jan. 16 to 83¼ Jan. 
30. General Electric advanced fifteen points, from 183 Jan. 
2 to 198 Jan. 30, and some of the iron and steel s oc11s were 
strong on the large earning~ and increase in the divid nd 
(from a ba~ds of 4 per ce t per annum to 5 per cent) on 
Pressed Steel Car com mo, shares. Generally, however the 
industrial st.ocks were irregular, like the railro d shares. 
Edwin W. Winter was elected President of the Brooklyn 
Rapid Transit Co to succeed Jacob L. GrE>atsinger. The 
Oregon Short Line RR. listed $10,000,0t O additional 4 per cent 
and particip11ting bonds. The Pennsdvania Railro o, as 
stated above, negotiated a six-months loan of $40.000,000 at 
4 ½ pE>r cent w1tn privilege of renewal for another six months. 
The Pennsylvania, through the Baltimore & Ohio, bad prev
iously acquired a virtually controlling interest in the $140,-
000,000 Reading stnck, but now arranged to share this int rest 
with the Vanderbilts, and a l 1:1 rge block of the stock was 
turned over to the Lake Shore & Michigan Southern; the 
latter negotiated a $25,000.000 loan at 5 per cent to finance 
the transaction. The Lake Shore & Michigan ~outhnn also 
porchased the Lake Erie Alliance & Wheeling RR., 
including all the stock of the Lake Erie Alliance 
& Wheeling Coal Co. and 51 per cent of the stock of the 
Jefferson Coal Co. The Terminal Railroad Association 
of St. Louis issued $'3,000,000 of its general mortgage refund
ing 4s and later in the year put out an additional $10,000,000. 
The Fore River Ship & Engine Co. passed the semi-annual 
dividend on its preferred stock. The John B. Stetson Co. 
increased its dividends. The Northern Securities Co. raised 
its qua,terly dividend from 1 p. c. to 1¼ p. c. The Northern 
Pacific Ry. Co. declared ½ p. c. extra in addition to the 
quarterly payment of 1½ p. c. The Buffalo Roche~ter & 
.Pittsburgh increased the semi annual dividend on its com
mon stock from 2 to 2½ p c. The Huntingdon & Broad 
Top Mountain resumed dividends on its common stock. The 
United Lead Co. was incorporated by representatives of the 
American Smelting & Refining Co., the Whitney-Ryan 
people and the ~tandard Oil interests to take over various 
lead and linseed manufactnring plants controlled by these 
parties. The Philadelphia & Reading Railroad Company on 
Jan. 1 inaugurated a pension system for its employe s. 

The Mon•y Market. - There was a relaxation of the tension 
in the money market. On the opening business day of the 
year (Jan. 2) the r~nge for call lojj,ns at the Stock Excb&nge 
was 6 to 14 p. c., but after the 7th the rate did not g~t above 
5, and the range Jan. 30 was 2½,a 3¾ p. c. In the tlme-lolin 
branch the fact. that the Pennsylvani-. RR. had been able to 
borrow at 4¼ p. c. induced other borrowers to insist that upon 
equal collateral they should be entitled to like faTorable 
terms. At the close rates were 4½ for sixty days and 4~@ 
4¾ for ninety days to six months. Prime commercial paper 
closed at 4¾@5 for sixty to ninety days' double names and 
also for prime four to six months' single names and 5~5¾ 
for good four to six months' single names. From Jan. 
3 to Jan. 31 the money holdings of the New York Citv Clear
ing House banks increased from $228,472,600 to $260.82!'i,500, 
surplus reserves from $10,193,850 to $27,880,775, deposits 
from $873,115,0UO to $931,778,900, and loans from $875,352,100 
to $904,510,700. 

Foreiun Ea1change, Silver, &:c.- With easier money 
there were fears of a resumption of gold export,s, But 
though exchange did advance, the rise was not sufficient to 
bring rates up to the gold-export point. On the opening 
business day prices were 4 8320@4 8330 for sixty• day bills, 
4 8650@4 8660 for sight bills and 4 8725@4 8735 for cable 
transfers. By the 20th long sterling was up to 4 8380@4 8390, 
short to 4 87@4 ~710 and cable transfers to 4 8750@4 8760, 
Long subsequently advanced still higher, touching 4 84@ 
4 8410 on the 23d. The latter part of the month, however, 
a plentiful supply of bankers' bills was in evidence, SUf• 
posed to be in connection with the Pennsylvania Railroads 
40 million-dollar loan, a part of which, it is understood, was 
placed abroad. The close Jan. 30 was hence at somewhat 
lower figures, namely, 4 838 @4 8390, 4 8680@4 861¾0 and 
4 8715@4 8725. Open market discounts at the European 
monetary centres were lower, olosi,,g at 3¼@3~ p. c. at 
London, 2¾,a2½ at Paris and 2¼@2¼ at Berlin and Frank• 
fort. Silver declined from 22 5-16d. per ounce in London 
Jan. 1 to 21½d. Jan. 31. 

FEBRUARY.-Ourrfflt EvP.nts.-Trust legislation was a 
prominent feature in affairs during this month. President 
Roosevelt threw out intim~tions that if Congress failed t.o 
deal with the matter he would call the new 9ongress to-
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gether in extra session after )larch 4th. Three new meas 
ures intended to affect trusts (see CHRONICLE of June ~7, 
page 1386, also page 1380) t ecame laws, besides which an 
extra appropriation of $500,000 was granted the Department 
of Justice. One of the new Acts was the measure creating a 
new executive department to be known as the Department 
of Commerce and Labor, and containiog the section estab
lishing a Bureau of Corporations, intended to exercise a 
measure of authority over corporations. Many existing 
bureaus are also transferred to the new department. George 
B. Cortelyou, previously private secretary to .Presidents 
McKinley and Roosevelt, was made the first executive head 
of the new department and James R. Garfield of Obio the 
first Com.missioner of the Bure i=i u of Corporations. Another 
measure passed was Senator Elkins's bill to amend the Iuter
State Commerce law so as to m.ake it m.ore effective in pre
venting the grinting of rebates in :the transportation of 
goods, on which ·one of the advantages of trusts is supposed 
to rest. This bill abolishes imprisonment for rate-cutting, 
and aims to impose penalties for violation upon the corpora
tion rather than its agents and officials. A third enactment 
was the bill drawn by Attorney-General Knox and intended 
to expedite court hearin~s in cases arising under the Sher
man Anti-Trust Act and the Inter-titate Commerce LGl,w, 
Upon the passage of the law Mr. Knox promptly sent the 
necessary formal certificate to the Clerk of the U. S. Court 
for the Eighth Circuit, securing precedence for the case of 
the Government against the Northern ~ecurities Co., aod in 
April obtained a decision in favor of the Government. 
Many other anti-trust bills were introduced in the two 
Houses, and tbe Littlefield Anti-Trust bill, an exceedingly 
drastic measure, actually passed the House (by a vote of 245 
to 0) on the 7th, but in the pressure at the close of the session 
could not command consideration in the .3enate, though the 
Judiciary Committee of that body reporte<l (Feb 17) the 
bill to the Senate with amendm. -nts enlargin~ the sc pe of 
the measure. A new bankruptcy law, -furnishing greater 
safeguards to creditors, was approved Feb. 5; (see V. 76, p 
363.) After a prolonged fight between Senate and House, 
the bill making provision for a currency system for the 
Philippine Islands became a law on March 2. Except in 
minor particulars the plan was that suggested by Charles A. 
Conant at the previous session of Congress, who had 
been sent to the Islands as an expert in finance. It provides 
for a 50-cent gold pes~s as the standArd of value, with a sil
ver pesos of the weight of the Mexican silver dollar as 
the coin in actual use, the latter to be maintained at 
the value of 50 ceots in gold by limiting coinage, 
etc. (See CHRONICLE March 28, 1903, page 681.) The 
House had passed a bill for a straigbt American currency 
system, for which the Senate had substituted its own bill. 
This latter was finally accepted by the Honse after the 
elimination from it of what was known as the Patterson 
amendment, providing for an international conference for 
fixing a commercial exchange relation between the silver 
of silver-using countries and gold. The Senate, however, 
later engrafted the substance of this amendment (altered so 
as to conform. more nearly to the President's recommenda
tions of the previous month) on the Sundry Civil bill, and 
an appropriation of $25,000 was made to carry the provision 
into effect. The bill providing for a general staff corps 
for the army became a law Feb. 14. The Venezuelan Su
preme Court on Feb. 18, in one of the snits before it, ren
dered a jnd~ment in favor of an Ame.ric,m claimant for 
$700,000. The independent coal operators in the anthracite 
regions on Feb. 1 returned to their alliance with the coal
carrying companies, In the West Virginia bituminous re
gions three miners were killed in a conflict with a U. S . 
Marshal's posse, which was attempting to arrest miner
guilty of a violation of a blanket injunction issued by Feds 
eral Jud~e Keller the previous August. Miners and opera
tors in Ohio, Indiana and Western Pennsylvania agreed 
upon the terms of a higher wage scale, to rem.a.in in effect 
for one year :from April 1, 1903-V. 76, p. 381. This later 
formed ihe basis for new wage scales in other soft-coal 
States. Further outrages were committed in the strike at 
Waterbury, Conn., of the trolley employes of the Connecti
cut Railway & Lighting Co., and two regiments of militia 
were called out. Official announcement was made Feb. 5 
by the Pennsylvania Company, opera.ting the Pennsylvania 
Railroad lines west of;pittsburgh, that the embargo on freight 
had been lifted and that the system was again free to accept 
consignments to and from all points. The U.S. Supreme 
Court in the lottery cases rendered an important decision on 
Feb. 28 affirming the power of Congress to prohibit ·the send
ing of lottery tickets from one State to another by express 
or otherwise. In construing the commerce clause in the 
Constitution, the Court declared that the power "to regu
late" carries with it the power to prohibit-see CHRONICLE, 
Feb. 28, p. 452. In the United States Circuit Court at Chi
cago Judge Grosscup decided against Swift & Co. and the 
so-called Beef Trust on their demurrer to the bill of com• 
plaint filed by the Government. He asserted that the alle
gations of the bill established a case of violation of the 
Sherman Anti-Trust law, and therefore overruled the de
murrer and granted the temporary injunction asked for. In 
the Hodge suit against the United States Steel Corporation, 
the New Jersey Court of Errors and Appeals, by a unani 
mous vote reversed Vice-Chancellor Emery and declared the 
bond conversion scheme valid. President Roosevelt on 
February 19 nominated Judge William R. Day of Ohio 

to be a Justice of the U. S. Supreme Court in place of 
Justice Shiras, who had handed in his resignation, to take 
effect Feb. 2t. Snow-storms of considerable severity oc
curred at various times during the month in different sec
tions, but takmg the country as a whole the drawbacks 
were unimportant contrasted with the extraordinarily bad 
weather of the corresponding month of the previous year. 
The New York Clearing House Association by a unanimous 
vote adopted resolutions (V. 76, p. 358) amending its consti
tution so as to require non-member institutions to hold cash 
reserves 1n their own vaults against their deposits~5 p. c. on 
and after June 1, 1903; 7½ p. c. on and after Feb. 1, 1904, and 
after June 1, 1904, not less than 10 p. c., and as much as 15 
p. c. if the Clearing House Committee should so direct. The 
move was directed against the trust companies and resulted 
in the withdrawal bv the following 1st of June of most of 
such companies from. Clearing-House privileges as noted in 
our remarks for May. A very active speculation in cotton 
developed, and spot cotton in New York (middling upland 
grade) advanced from 9·05 cents to 10·25 cents. Print cloths 
continued unchanged at 3¼ cents. Owing to the with
drawal of the Amalgamated Copper Co. from the Copper 
Producers' Association, M.r. John Stanton's monthly state
ment of copper production was discontinued. Cash in 
United States sub-treasuries increased from $301,943,864 
Feb. I to $307,989,216 March 1. Deposits in national banks 
were not greatly changed. English co"' sols were weak and 
declined from 93 3-16 Jan. 31 to 92 3-16 Feb. 28. Fears of an 
outbreak of war in the Balkan region occasioned a feeling of 
considerable disquietude at times in Europe, and a joint note 
was presented to the Sultan containing a unanimous de
m.an d of the powers for Turkish reforms. The New York 
i-.tock Exchange on Feb. 24 suspended Camille Weidenfeld 
from. his privileges as a member of the New York Stock 
Exchange for one year on account of charges growing 
out of the Peter Power litigation against the Northern 
Pacific. 

Rauroarl. Ev nt11 an rl. .'ltoclc Exchanqe Matter ... - Except 
during the first few days, the stock market was inclined to 
weakness during February, the lowest prices, as a rule, being 
made at the close. The settlement of the Venezuela contro
versy had no stimula· ing effect, wh•le anxiety concerning 
the fate of the Aldrich Financial Bill in the Senate had an 
adverse influence, although this latter became a particularly 
depressing factor during the early d~yi;; of March, when it 
was seen that the bill was doomed to fail. A sharp attack 
on Metropolitan Street Rail way stock and also on the shares 
of the Metropolitan Securities Company, following false 
rumors regardin~ these properties, served to intensify the 
depression. The Wabash shart-s and Class B bonds formed 
exceptions to the general decline and enjoyed sharp ad
vances on rumors that the company would be taken into the 
Missouri Pacific system, and also on suggestions of one kind 
or another of a possible settle:nent of differences with the 
Pennsylvania RR. The shares of the St. Louis & San Fran
cisco likewise moved up sharply, the impelling cause being 
the statements (confirmed later) that the company was to be 
absorbed by the Rock Island. Typical instances of decline 
were Atchison common from 89½to 84¼, Milwaukee & St. 
Paul common from 180¾ to 173½, Illinois Central from 147 
to 140¼ , New York Central from 151¾ to 145, and Pennsyl
vania RR. from 151½ to 146¾, the low figures being reached 
on the 27th or 28th. In the industrial group the copper 
shares displayed strength on an advancmg market for cop
per, and Amalgamated Copper sold up from 66¾ Feb. 2 to 
75¼ Feb. 25. The Pennsylvania RR. extended to holders of 
its 50 million 3~ p. c, t"0-year convertible bonds the right of 
immediate conversion of their bonds into stock at 140 instead 
of waiting until May 1, 1904, the date fixed by the terms of 
the bonds. The Erie RR. announced the issue of $10,000,000 
convertible 4 p. c. bonds for improvements and additions, 
part of a total authorized amount of $50,000,000. The semi
annual dividend on Reading 1st preferred stock, which had 
been reduced to 1 p. c. the previous fall, was restored to 
2 p. o. The Atchison Topeka & Santa Fe authorized $10,-
000,000 Eastern Oklahoma Division 4 per cents; present issue, 
$5,600,000. The St. Louis & San Francisco listed $5,149,000 
additional 4 p. c. refunding bonds of 1951. The Lackawanna 
Steel Co. made an agreement to sell $15,000,000 1st mtge. 5 
p. o. convertible bonds to Speyer & Co. and Kean, Van Cort
landt & Co. 

The Money .Market.-The feature in February was the firm 
tone for money on time. Quotations for call loans remained 
low until towards the close, when rates in this branch of the 
market also advanced. There was a further large expansion 
in the loans of the Clearing House banks ( claimed to be due 
in large part to the paying off of foreign loans) , the total 
rising from $904,510,700 Jan. 31 to 1950,156,300 Feb. 28-mak
ing an addition since the beginning of the year (8 weeks) of 
75 million dollars. Deposits increased from $931,778,900 
Jan. 81 to $963,219,800 Feb. 21, an addition for 7 weeks of 90 
million dollars, but dropped Feb. 28 to $956,206,400. Money 
holdings were reduced from $260,825,600 Jan. 31 to $245,008,-
500 Feb. 28, while surplus reserves dropped from $27,880,775 
Jan. 81 (the maximum of the year) to $5,951,900 Feb. 28 and 
the next week ~.March 7~ to only 1666,975, the latter the min
imum of the year. Rates for call money at the Exchange 
Feb. 27 were 3@4, Time money then was ~ for sixty days 
and 4¾@5 for ninety days to six months, while paper was 
5@5¼ for double names and prime single names and 5¾ for 
good single names. 
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Foreign Erochar,ge. Silver, &c.- The foreign exchange mar

ket was strong and higher and sterling hovered in the neigh
borhood of tbe gold-export point. No eneagemen· s for 
shipment to Europe occurr~d, however, and the only export 
was $750,000 sent to Argentina on the 26th. At the very 
close the advance in money rates here weakened exchange. 
Qnotations Feb. 2 (the 1st being Sunday) were 4 8390@4 84 
for sixty-day bills, 4 8690@4 87 for sight and 4 8725@4 8735 
for cable transfers. From this there was an advance to 
4 8455@4 8465, 4 8770@4 8780 and 4 8810@4 8815 on the 20th. 
The reaction at the close brought the figures down to 4 8430 
@4 8440, 4 8740@4 8750 and 4 8795@4 8805. The Bank of Ger
many on the 11th reduced its rate of discount from 4 to 3½ 
p. c. Open market discounts at the European monetary cen
tres Feb. 28 were 3½ '@3% at London, 2¾@2½ at Paris and 
2¼' at Berlin and Frankfort. Silver in London was 22¼ 
Feb. 28, against 21½ Jan. 31. 

MARCH.-Ourr~nt !Cven ts. -Congress adjourned on the 
4th without action by the Senate on either the Treaty with 
Colombia in reference to the Panama Canal or the Reciproc• 
ity Treaty with Cuba. Accordingly President Roosevelt 
-called a session of the new Senate for March 5 to ratify these 
and other treaties. The Canal Treaty was ratified on the 
17th and the Cuban Reciprocity Treaty on the 19th, but in 
the latter case an amendment was attached making the 
Treaty dependent upou action by Congress. which meant 
that it could not go into effect until the next House of Rep
resentatives had legislated with regard to it. The Cuban 
Senate (which had to be convened in extra session) on 
March 28 gave its approval to the changes made after assur
ances had been rereived from President Roosevelt that he 
_would call the United t::ltates Congress in extr11o session be
fore December. Among the measures which died with the 
expiration of the old Congress were Senator Aldrich's Fi
nancial Bill, intended to extend the scope of the authority 
of the Secretary of the Treasury in the matter of mak
ing Government deposits in the banks; Representative 
Fowler's Currency Bill; the bill providing for the ad
mission as States of Arizona, New Mexico and other Ter
ritories in the Southwest, known as the Statehood Bill 
(which bill had been used by its advocates to impede action 
on other measures in the Senate): the Ship Subsidy Bill; the 
Littlefield Anti-Trust Bill; the Eight-Hour Bill ; the Philip
pine Tariff Bill (providing for a reduction of the tariff 
levied against Philippine goods coming to the United States) 
notwithstanding an urgent message from President Roose
velt on Feb. 27. A new Immigration Act was passed designed 
to make more stringent the provisions for the exclusion of 
undesirable immigrants. A law was also approved March 3 
reducing the minimum of population for reserve cities of 
the second class in the national banking system from 50,000 
to 25,000; (V. 76, p. 572.) Cedar Rapids, Ia., was the first 
city to avail of the privilege. Ratifications were exchanged 
on March 3 between the United States and Great Britain of 
the Treaty entered into January 24 between Secretary 
of State Hay and Sir Michael Herbert, the British Am
bassador, for the settlement of the Alaskan boundary 
dispute, through a tribunal of six-three on each side. 
Hamilton Fish was apoointed U.S. Assistant Treasurer at 
Ne¥V York to succeed Conrad N. Jordan, who had died the 
previous month. The President had at first sent in the 
name of William Plimley, Deputy Chief Clerk of the Board 
of Elections ( aft~r the nomination bad been tendered to 
Robert Bacon and declined), and the Senate had actually 
oonfirmed the nomination, but on a technical point had re
called the papers from the President. While the matter was 
thus in abeyance, charges of unfitness having been filed 
against Mr. Plimley, the President withdrew his name and 
appointed Mr. Fish instead. Cash in Sub-Treasury was fur
ther increased from $307,989,216 March 1 to $314,229,045 
April 1, making an addition in two months of over 12¼' mil
lion dollars. On March 26 the Secretary of the Treasury 
issued a circular giving to holders of U. S. 4s of 1907 and U. 
S. Ss of 1918 another opportunity, on and after April 1, 1903, 
to convert their bonds into the new refunding 2s, the amount 
of bonds to be received in exchange being limited to $100,-
000,000. and a premium of 2 per cent being charged on the 2s; 
this meant a resumption of refunding operations suspended 
at the close of1900. Middling upland cotton in New York ad
vanced to 10·45 cents March 3, but after tb11t was irregular 
and lower, the closeMar. 31 being at 9·95cents. Thecotton
mill operatives at Lowell, comprising about 20,000 bands, 
had made a demand for a 10-p.-c. increase in wages the pre
vious month, and this not being acceded to, a strike was or
dered on March 26, to take effect March 30; to avoid trouble 
the mills were shut down and not again opened until June 1. 
Print cloths at Fall River advanced to 3 5-16 cents, but later 
declined ~gain to 3¼ cents. There were labor troubles else
where, too, of larger or smaller importance in various in
dustries and on transportation lines-in the locaJ shipyards 
for instance and among the structural iron and steel workers 
of the American Bridge Co. The Anthracite Coal Commis
sion appointed by the President the previous October made 
its report. . Th~ miners were given an increase of 10 p. c. in 
wages, but the sliding scale as a basis for future changes 
was adopted (this being in accordance with the recommen-

. dations of the operators), and emphatic condemnation was 
expressed of- the persecution to which the non-union men 
had been subjected, besides which the Commission declined to 

· recognize the Mine Workers' Union. There was a small mer-

can tile failure, namely Dresser & Co., Mr. Daniel Leroy Dresser 
having been President of the Trust Co. of the Republic of 
this city. -Iron production kept expa nding. The Pennsyl
vania Railroad shareholders sanctioned an increase in the 
authorized amount of stock of the company from $251,701,-
000 to $4.00,000,000. The management immediately gave 
stockholders the right to subscribe between .rune 15 and 
June 27 at 120 for new shares to the extent of 33½ p. c. of 
their holdings. This meant the issue of $75,000,000 stock for 
$90,000,000. British consols further declined, and Mar. 31 
closed at 90¾ , against 92 3-16 Feb. 28; the interest on these 
consols fell the next month (April 5) automatically from 29.( 
to 2½ p. c. The Marshall Sinking Fund Bill, allowing New 
York City to utilize about $8,000,000 annually of excess of. 
revenues pledged to the city sinking funds, became a law. Ex
cessive rains and floods in the South and Southwest-the 
levees along the Mississippi giving way at a number of 
points - did much damage and retarded farming operations 
throughout the month. 

lta:1.tr ,,a,1. F.v P.ntsand Stock Exchange:Mattt rR. Severe liqui
dation developed on the Stock Exchange and very gloomy 
views prevailed. The labor troubles, the fact that higher 
wages and enhanced cost off uel, material and supplies were 
adding materially to the cost of railroad operations, ttie 
large borrowings by some leading corporations, and the fail
ure of Congress to pass the Aldrich Financial Bill, were all 
used against the market with telling effect. tipecial circum
stances likewise operated against special stocks. Thus dif
ferences developed between a pool in Southern Pacific stock 
engineered by James R. Keene and the controlling interests 
in the property held by the Union Pacific. A determined 
attack was made on Metropolitan Street Railway stock, and 
rumors of unfavorable developments in this property were 
circulated with great persistency. It finally appeared that 
a former official of the Third A venue Railroad had discov
ered, as he thought, discrepancies in the reports of the com
pany, and had brought these discrepancies to the attention of 
certain people usually identified with Wall Street operations. 
The market was almost uninterruptedly weak, and the fall in 
prices amounted to 10@15 points, even in the case of some of 
the better class of properties. Pennsylvania fell from 148¼ 
to 136¼, New York Central from 146½ to 130x, Southern Pa
cific from 68¼ to 58, Union Pacific from 98 to 88½, L ouis
ville & Nashville from 124 to 116½, Del. & Hudson from 177 
to 164¾, Milwaukee & St. Paul com. from 175% to 160¼x, 
&c. Steel Corporation common and pref erred made new low 
records on the 28th at 35¼ and 84½, respectively; in the out
side market considerable sctivity developed in the new bonds 
(w. i .), which, after opening at 95¾ , sold down on the 28th 
to 84½ , The bonds were listed in May and t ouched 6i on 
Nov. 10. Official announcement concerning this bond issue 
of $250,000,000 was given in V .. 76, p. 545. Five million Union 
Steel Co. bonds, guaranteed by the Steel Corporation, were 
also offered for sale this month. Pennsylvania Railroad 
shareholders were offered $75,000,000 of new stock at 120, as 
noted abOve. The Louisville & Nashville created a new col
lateral trust 4 p. c. bond issue for $30,000,000, in part to pro
vide for existing obligations; amount for 1903 limited to 
$23,000,000. The St. Louis Iron Mountain & Southern sold 
$20,000,000 River & Gulf Division 1st mortgage 4 p. c. bonds. 
Manhattan Elevated declared an extra dividend of 1 p. c. 
from the surplus earnings of the nine months ending March 
31 in addition to the regular quarterly dividend of 1¾ p. c. 
The Corn Products Co. declared its first dividend on the 
common stock. · 

The Money Market.-More or less tension prevailed through
out the month, but money on call did not get above 8 p. o. 
until the last of the month. On the 31st some loans were 
made on the Exchange at 15 p. c., with the range 6 to 15 p. c. 
Surplus reserves of the Clearing House banks were reduced 
to $666,975 March 7 but recovered to $6,280,900 March 28. 
The improvement, however, was effected through a contrac
tion in loans, with a corresponding shrinkage in deposits. 
Loans were reduced from $950,156,800 Feb. 28 to $904,599,200 
March 28 and deposits from $956,206,400 to $894,260,000. 
Money holdings fell from $245,003,500 Feb. 28 to $228,351,000 
March 21, recovermg to $229,845,900 March 28. Time money 
at the close was 5¼@5½ for all dates from sixty days to six 
months. Commercial paper was 5½ for double names, 5½@ 
6 for choice single names and 6@6¾ for good single names. 

Fore,gn Exchanpe, Btlver, Etc.-Excbange sharply declined 
the early part of March, influenced by high money rates 
here. A pressure of loan bills was noted, long sterling be
ing particularly affected by a liberal supply of 60 and 90 day 
drafts representing foreign loans. By the 9th rates had re
ceded to 4 83@4 832!) for 60-day bills, 4 8615@4 8640 for sight 
bills and 4 8675@4 8690 for cable transfers. Then a sharp 
recovery ensued. A considerable inquiry for remittance for 
the settlement through arbitrage operations of loans matur
ing in Berlin was reported; also a demand for exchange 
for future delivery, apparently in expectation of higher 
rates in May and June, it being suggested that much of this 
inquiry might be due to a desire to make provision against 
an expected scarcity of bills as the result of possible absorp
tions for remittance in connection with the 50-million-dol
lar payments then expected to be made soon for the Panama 
Canal. Towards the close of the month exchange rates fell 
off again, influenced in part by offerings of loan bilJs encour
aged by the relatively firmer rates for money- here than 
abroad. Considerable selling, however, of stocks by arbi
trage houses for London account was also in evidence, and 
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on the 25th a shipment of $500,000 gold coin to Buenos Ayres 
was ann unced. Closing rates March 31 were 4 8375@4 8385 
for long, 4 87 a4 8710 for short and 4 8760<a4 8770 for cable 
transfers. Open market discounts in London then were 3¾ 
@3½, at Paris 215-16 and at Berlin and Frankfort 2}(.. Sil
ver in London was 22¾d. March 31, against 22¼ Feb. 28. 

APRIL.-Current Et1ents.-The United States Circuit 
Court of Appeals, in the action of the United States Gov
ernment against the Northern Securities Co., gave a decis
ion on April 9th in favor of the Government, holding that 
the Northern Securities Co. was a combination in violation 
of the Sherman Anti-Trust law of 1890. The decision, on 
account of its far-reaching importance, proved very disturb
ing. Labor troubles continued very prominent during the 
month. The contemplated strike on the Manhattan Ele
vated Road was avoided, and a settlement was also reached 
in the strike of the International AsPociation of Bridge and 
Structural Iron Workers against the American 'Bridge Co. , 
but in this latter case the men did not long observe the 
terms of their ag:reement, 1-1nd the local organization of the 
Structural Iron Workers-Local No. 2-under the leader
ship of Samuel J. Parks, soon became involved with build
ers everywhere. Trouble in the building trades 
was also occasioned by the rival organizations of car
penters (Vol. 76, p. 778). To protect themselves from 
continued annoyllnce ~t the hands of their employees, 
business men formed organizations of their own, the Busi
ness Men's Association of Omaha in particular attracting 
attention. These unions of employers were the outgrowth 
of a suggestion made at a meeting of the National Associa
tion of Manufacturers held at New Orleans. In the anthra
cite coal regions the miners at the Reading mines stopped 
work for a time on account of dissatisfaction with the hours 
of work, but this difficulty was soon smoothed over. The 
speculation in cotton was renewed and the price in New York 
of middling uplands advanced from 9·90 cts. to 10·75 cts. 
Print cloths at Fall River at the end of the month were 3¼ 
cts. Announcement came that a number of trust companies 
would withdraw from the Clearing House, owing to the 
action taken by the latter to enforce the keeping of larger 
cash reserves after June 1. The Union Tru~t Company 
took the lead in the movement. Cash in sub-treas
uries was reduced from $314,229,045, to $307,481,147. 
National bank circulation increased, the amount afloat 
under bonds rising from $33-1,349,814, to $347,564,355. Ap
plications for the conversion of 3 p. c. and 4 p. c. bonds un
der :::,ecretary Shaw's refunding proposition came in in large 
amounts. The Inter-State Commerce Commission decided 
that the adTance in the rates on grain and grain products 
by the trunk lines between Chicago and New York from 
17½ to 20 eta. per 100 lbs. was not justified (V. 76, p. 946). 
The British Chancellor of the Exchequer, the Right Hon. C. 
T. Ritchie, introduced the budget in the Hou!<e of Commons 
on April 24. It provided for the abolition of the · duty on 
grain and for the taking off of 4 pence from the income tax. 
The taxes on sugar and coal were left unchanged, and the 
duty on tea, which it had been expected would be reduced, 
was also left unaltered. Considerable controversy arose with 
reference to the abolition of the grain duty, but the proposi
tion eventually carried-the following June. A new impe
rial 8 p. c. loan for $72,500,000 was brought out in Germany 
and largely oTer-subscribed. The disturbances in the Balkan 
regions continued, many massacres beini? reported, and the 
situation gaTe rise to much uneasinPSS. President Roosevelt 
appointed Professor·J. W. Jenks of Cornell University, Charles 
A. Conant of the Morton Trust Co. and H. H. Hanoa of In
dianapolis as members of the commisiiion to confer with 
other nations regarding the adoption of an exchange basis 
between gold-standard countries and silver-using countries. 
The Government purchased large amounts of silver for the 
Philippine! and the price of silver in London rose from 22¾d. 
March31 to 2-t%d. April 30. TheNewYorkStateCourtof Ap
peals on April 28, by a unanimous vote, declared the Ford 
Franchise Tax Law constitutional, thus reversing the decision 
rendered the previous January by the Appellate Division. 
The Court of Appeals said that the law did not interfere 
with the home rule principle of the C'onstitution because 
"property created by legislation and never intrnsted by it to 
the local assessors (special franchises never previously hav
ing been taxed) cannot be said to have been taken away 
from them." The Court of Appeals also rendered a decision 
declaring unconstitutional the eight-hour provision of the 
Penal Cooe, which made it a misdemeanor for any person 
or corporation contracting with the State or with a munici
pal corporation to require more than eight hours work for a 
day's labor. The Court held that the law is not a proper 
exercise of the police power of the State and unduly 
discriminates between the same contractor workmg for the 
State and for a private party. The bituminous roads run
ning to tidewater made an advance of 10 cts. a ton in the 
freight charges on coal April 1. In the New York Legisla
ture, Governor Odell's proposition for a special annual tax 
on real estate mortgages failed, but the bill increasing ex
cise taxes in the State 50 p. c. became a law, as also the bill 
amending the inheritance tax law so as to make it apply to 
bequests of real estate to lineal descendants when the value 

· of the property is $10,000 or more. The thousand-ton Barge 
Canal bill, authorizing the expenditure of $101,000,000 for 
canal improvement work in this State, also beoiime a law 
and was apfroved by the electors at the polls in November. 

The new building of the New York Stock Exchange was 
dedicated with proper ceremonies on April 22. At St. Louis, 
before a vast assemblage, formal ceremonies took i la.ce 
April 80 to commemorate the centennial of the Louisiana 
purchase and to dedicate the Exposition, which is to be 
opened April 30 next. Andrew Carnegie gave 1,500,r00 for 
a Temple of Peace for the permanent Court of Arbitration 
at Tpe Hague. 

Rmlroa, E'l!ents an1 Stoek Fxchanae Matters.-The stock 
market was severely depressed early jn the month by the 
decision in the Northern Securities case. This decision was 
made public on Thursday, April 9th, before the cloPe of 
business, and bad somewhat of an adverse effect on prices 
on that day. The next day was Good Friday, and the Ex
change remained closed both on that day and on Satnrday. 
When it reopened for bus iness on Monday, the 13th, very 
severe breaks in prices occurred throughout the list. Later 
on, however, a more hopeful view of the situation was 
takf'n, encouraged by the modification of the decree of 
the Court so as to perrnit the continuance of dividends. 
Favorable reports regarding the growing winter-wheat crop 
also played their part in affecting the course of prices. Alto
gether a considerable recovery from the extreme low figures 
of the month occurred. Penn, ylvania Railroad sold down 
from 138½ April 1 to 132¼ April 18, and dosed at 
135½ April 30. Milwaukee ~ St. Paul common dee.lined 
from 164¼ April 9 to 158 April 13, and closed April 30 at 
160½, The N. Y. Stock Exchange, April 21, resumed the 
printing of "odd lots" of stock on the ticker, which bad been 
suspended May 1, 1901, on account of the enormous business 
then being transacten. The United ~tates Circuit Court, at 
Cincinnati, on April 6, refused to continue the temporary in
junction against the Union Pacific Co. restraining it from 
voting its holdmgs of Southern Pacific stock at the annual 
meeting of the Southern Pacific Co. Notice of appeal to 
the U.S. Circuit Court of Appeals was given, however, and 
pending the appeal the election of directors was by agree
ment postponed indefinitely. The pool in Southern Pacific 
stock, which Mr. James R. Keene had engineered, having 
expired, was dissolved. The allegations against the Metro
politan Street Railway Co. made by W. N. Amory were de
monstrated by three separate sets of accountants to be with
out foundation. The original underwriting syndicate formed 
at the time of the organization of the U. 8. Steel Corporation 
was dissolved and showed a splendid record of profits to the 
subscribers-see V. 76, p. 977. The Seaboard Air Line sold 
to a syndicate $6,000,000 of its Atla:ata-Birmingham Division 
bonds. 

The. Money Market.-Money rates rulerl high the early part 
of the month, influenced by the low bank reserves and the 
Northern Securities decision. The latter part of the month 
all this was changed and rates sharply declined. Surplm~ re
serves of the Clearing House banks April 4 were only $2,180,-
825, but improved from week to week and were $11,181,850 
May 2. Money holdings increased from $224,8t1,400 April 4 
to $237,6~1,900 May 2. Loans reached their low point April 
25 at $900,6!5,100, but the next week rose to 8914c,0i9,000. 
Deposits were at their lowest April 11 at $884,830,800, from 
which tbey moved up to $90fi, 7ti0,200 May 2. Ca.11 money at 
the Stock Exchaniie ranged between 2 and 15 (the latter 
figure being reached April 1st), with the rate April 80, 2@3 
and banks and trust companies quoting 3½ to 4. Tlme 
money was in limited demand on acoount of the dulness at 
the Stock Exchange; the close was at 4 for sixty days, 4½ 
for three to four months and 4¾ for five to six months and 
5 for nine mouths. Paper at the close was 5 for double 
names, 5@5½ for prime single and 5½@6 for good single. 

Foreign Exchange, Silver, etc -The tendency of foreign 
exchange early in the month, when money rates still , uled 
high, was toward low figures. From 4 8375<a4 8385 for sixty 
day bills, 4 87@4 8710 for sight bills and 4 8760@4 8770 for 
cable transfers on April 1st, rates declined and were 4 8355 
@4 8365, 4 8665@4 8675, and 4 8715@4 8725, respectively, on 
the 14th. After this, sharp advances occurred and the close 
on April 30th was at the highest figures of the month, 
namely, 4 8465(t:v4 8475, 4 8775@4 8785 and 4 8825@4 8835. On 
the 28th, $500,000 gold was shipped to Paris, and on t ile 29th, 
$500,000 to Buenos Ayres. Open market discounts in Lon
don April 30th were 8½, at Paris, 2¾@2½, and at Berlin 
and Frankfort, 3 p. c. Silver in London, as already stated, 
by reason of the purchases on Philippine account, ad
vanced from 22¾@24%d, 

MA Y.-Current Events, - Labor troubles became increas
ingly prominent and increasingly disturbing. In the build
ing trades there came that series of strikes and lockouts 
which, while especially marked in May and June, continued 
to a greater or less extent until the close of the year. These 
strikes and lockouts for the time being brought building 
operations in New York City and Brooklyn almost to a com
plete stanlistill. The trouble involved practically all branches 
of the building trades. In some other cities tht se trades 
also suffered in the same way. The clash between the rival 
organizations of carpenters made the situation all the more 
disturbing (though towards the close of the month an agree
ment was reached on the points in dispute between the two 
organizations), and work on many buildings, including sev
eral schools, had to be stopped. The subway also suffered 
from a strike. Many railroads in differe,-t parts of the coun
try only escaped conflict with their men by increasing wages. 
Thus at one time there was fear of a. general strike on the 
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part of the freight-handlers at Chicago, but the Lake Shore 
Railroad raised the pay of its men and the. other 
railroads soon followed suit. The trolley strike on 
the Connecticut Railway & Lighting Co., which early in the 
year had resulted in serious riots at Waterbury, led to 
similar happenings at other points. At Bridgeport the 
Mayor of the city was hurt in one of the riots. In the tex
tile trades at Philadelphia a strike was precipitated at the 
close Df the month with the idea of forcing employers to 
grant a shorter work schedule; 75,000 hands were said to be 
involved. The formation of business men's organizations 
throughout the country, so as to meet more effectively the 
arbitrary action of the labor unions, was continued. In not 
a few instances. too, considerable success a.ttended the 
movement. In Denver, for example, where strikes and lock
outs had extended to practically every branch of business, 
an arrangement was entered into between the General 
Executive Committee of the labor unions and the newly 
formed Citizens' Alliance, as the result of which the 
men returned to work. Speculation in cotton was 
carried still further, new interests having taken 
hold. See Vol. 76, page 1052. The spot price for 
middling uplands in this market advanced from 10·75 cts. 
May 1 to 12·15 cts. May 20, with a reaction to 11 ·70 cts. at 
the close. These high prices led to the return of some Amer
ican cotton from Europe, and 11lso induced some of the mills 
in this country to dispose of their stocks of cotton rather 
than to work the staple up into manufactured goods. Print 
cloths at Fall River advanced from 3¼ to 3¾ cts. At Bos
ton, F. M. Tucker & Co., bankers and brokers, failed, owing, 
it was said, to the rise in cotton. A stock panic occurred in 
Montreal as the result of the continued slump in Dominion 
Coal and Dominion Iron & Steel. A decline in the iron and 
steel market was one of the features of the month. The 
cessation of building operations to such a large extent di
minished the demand for iron and steel in its various forms. 
Our stock market was exceeding depressed. The banking 
firm of Sperry. Jones & Co. of Baltimore suspended on the 
6th inst. The Right Hon. J 0", Chamberlain, the Colonial Sec
retary, made urgent appeals for a new fiscal policyin the con
duct of the affairs of the British Empire, advocating the 
abandonment of Great Britain's free-trade policy. The 
proposition excited wide interest and lect to active discus
sions both in and out of Parliament in subsequent months, 
as Mr. Chamberlain gradually unfolded his plan. A 3 p. o. 
Transvaal loan for £30,000,000 was offered in London and 
the subscriptions reached £1,174,000,000. There was actu
ally a scramble for the loan. A permanent treaty between 
the United States and Cuba, in which was incorporated all 
the provisions of the so-called Platt amendment, was signed 
at Havana May 22. The Mexican Finance Minister, subject 
to the approval of the Mexican Congress, sold to Speyer & 
Co. $12,500,000 4¾ p. c. two-year Treasury notes of the Re
public of Mexico. The same firm, in conjunction with the Old 

· Colony Trust Co. of Boston, underwrote one-half of £7,000,-
000 5 p. c. profit-sharing n tes of the Underground Electric 
Railways Co. of London, the other half being underwritten 
by Speyer Bros., London. The Post Office investigation at 
Washington, disclosing extensive frauds, attracted much 
attention in this and subsequent months. New York City 
celebrated its 250th anniversary on the 27th with 
much eclat. The -Connecticut Legislature extended the 
list of savings-bank inveotments, adding some more railroad
bond issues and also for the first time allowing investmeL ts 
in certain specified trolley roads. Besides the Union Trust 
Co., eight other trust companies severed their connection 
with the Clearing House on account of the new cash-reserve 
requirement, namely the United States Mortgage & Trust, 
the Contin ... ntal Trust, the New York Security & Trust, the 
Mercantile Trust, the Morton Trust, the Trust Co. of Amer
ica, the Fifth A venue Trust and the Metropolitan Trust. 
Seventei>n trust companies, with aggregate deposits of about 
$146,000,000, retained their connect1on with the Clearing 
House; according to the returns of the State Superintendent 
of Banking at Albany, there were on Jan. 1, 1903, 49 trust 
companies altogether in New York and Brooklyn, with ·ag
gregate deposits of $741.i,221,130. George G. Williams, Presi
dent of the Chemical National Bank of this city, died on 
the 7th. 

Railroad EventB and Stock Exchange Maft<'ra. -As a result 
of the influences noted above, and a large gold outflow, severe 
liquidation again broke out on the Stock Exchange. The 
declines were large and general and in many instances high
vriced investment' properties suffered even more severely 
than the low-priced shares. The early part of the month 
the conclusion of preliminaries for the control of St. Louis 
& San Francisco by the Rock Island had a beneficial effect 
on the values of the stocks conoerned; definite confirmation 
of these early rumors came on the 11th, but even here the 
upward movement was short lived. As a few illustrations 
of the declines which occurred, Pennsylvania fell from 139 
May 4 to 125½_May 21, Union Pacific common from 92¼ 
May 5 to 82% May 29, and Milwaukee & St. Paul common 
from 163¾ May 5 to 147.% May 25. In view of the decline 
in Pennsylvania RR. stock to near the point (120) at which 
stockholders were asked to take the $75,000,000 new stock, 
the management had the whole amount underwritten by 
Kuhn, Loeb & Co. and Speyer & Co. The United States 
Circuit Court of Appeals at Philadelphia on May 19 decided 
that the Pennsylvania RR. Co. had the right to remove the 
poles and wires of the Western Union Telegraph Co. from 

the railroad's right of way. The Chicag-o Rock Island & 
Pacific RR. authorized the issue of $18,500,000 5 p. c. bonds 
in part payment for the acquisition of the St. Louis & San 
Francisco. A reorganization plan for the United ~tates 
Shipbuilding Co. was submitted, which later led to sensa
tional disclosures. A sale of a considerable interest in the 
National RR. of Mexico was made to the Mexican Govern
ment. 

The Money Ma,.ket, -Money rates remained easy, notwith
standing the disturbance in the stock market and notwitb. 
standing that surplus reserves did not rul-3 very high. The 
cash holdings of the Clearing House banks in<'reased from 
$t37,621,900 .May 2 to ,239,201,500 May 16 and were $237,915,-
600 May 29. Surplus reserves fell from $11,181,850 May 2 to 
$'3,992,625 May 16 but recovered to $9,645,150 May 29. Loans 
rose from $914,079,000 May 2 to $928,939,200 May 16, after 
which they aga.io underwent contraction aod were reported 
$922,975,900 M.ay 29. Deposits followed a somewhat similar 
course, moving up from $905,760,200 May 2 to $920,835,500 
May 16 and then declined to $913,081,800 May 29. Call loan 
rates did not get above 3 p. c. during the· month. Time loans 
at the close were 4 p. c. for ninety days and four months, 
4½ p. c. for six months and 5 p. c. for seven to eight months. 
Rates for commercial paper were 4½@4¾ for double names, 
4¾@5¾ for prime single names and 5½@6 p. c. for good 
single names. 

Fo·eigrr. Exehfln9e, ,<Mver, Ete.-Foreign exchange rates 
ruled almost uniformly high throughout the month and a 
large outflow of j?old occurred, the shipments from this 
point reaching $11,337,970. Quotations at the close were 
4 8515@4 8525 for sixty-day bills, 4 8915 ~ 4 8825 for sight 
bills and 4 8870@4 8880 for cable transfers. After the Trans
vaal loan ( which had .. been expected for a long time) was 
brought out, the Bank of England on the 21st reduced its 
minimum rate of discount from 4 p. c. to H½ p. o., at which 
figure it had stood since Oct. 2, 1902. Open market rates of 
discount at the close were 3¼ p. c. at London, 2.% p. c. at 
Paris and~% p. o. at Berlin and Frankfort The price of 
silver May 30 was 24½d,, against 24.¾d, April 80. 

JUNE.-Ourrent Events.-Floods (resulting from excess
ive rains) at Topeka and at Kansas City, East St. Louis, 
Cairo, and at other points along the Mississippi River, and in 
the Southwest, created great havoc at the very close of May 
and the early part of June. Many lives were lost, enormous 
damage to the railroads was done and farm work over large 
areas seriously interrupted. The Weather Bureau reported 
the flood stage in ·the Mississippi River at St. Louis as the 
highest since 1858 and . that in the Missouri River at Kansas 
City as the highest since 1844:. Corn planting was seriously 
delayed. A cloudburst in Spartanburg County, S. C., and a 
tornado at Gainesville, Ga, both very destructive in their 
effects, added to the range of disasters. In the .North At
lantic section, on the other hand, drought had been doing 
very serious mischief. Extensive forest tires in the Adiron
dacks we.re Olle of the results of the drought, which had. 
lasted for about two months. The smoke from these fires. 
produced a dense haze in this city. Before the mid
dle of the month, however, the situation completely 
chan11ed, the drought in this · part of the country· 
giving place to heavy and continuous rains, reviving crops. 
and all kinds of vegetation, and the floods in the West sub
sidine:. The labor situation in some directions became more
favorable, though the strikes and shut-downs in the building 
trades in this city continued. The -cotton mills at LoweU 
resumed operations June 1, more and more of the operatives 
returning to work from day to day, while the continued ad
vance in the price of cotton made it evident that an advance 
in wages was altogether out of the question. On the 21st 
the operlltives acknowledged defeat and declared the contest 
at an end. The textile workers' strike at Philadelphia grad
ually dwindled in importance, some mills yielding, while 
in other cases the hands resumed work voluntarily. The 
machinists' strike on the Union Pacific, which had con
tinued for about a year, was ended by a compromise. The 
anthracite coal situation at one time wore a threatening 
aspect. Owing to the refus!:il of the operators to recognize 
the three district presidents of the miners' organization as 
members of the Board of Conciliation, a call for a con
vention on June 15 of the United Mine Workers was 
issued. The convention duly elected the three district 
presidents, by districts, as representatives on the Board of 
Conciliation, and the trouble disappeared. ln the action of 
William R. Hearst before the Inter-State Commerce Com• 
mission against the anthracite coal roads, the refusal of the 
companies to produce certain contracts and answer certain 
questions was upheld by Judge Lacombe in the United States 
Circuit Court. The speculation in cotton was continued, 
the price for middling uplands in New York advancing from 
11 ·50 cents June 1 to 13·35 cents June 26, with the close June 
30 at 13 cents. At New Orleans the price got as high as 18.% 
cents and closed at that figure, The Washington Agricul
tural Bureau made the condition of cotton only 74·1, the. 
lowest ever reported early in the season. Print cloths at 
Fall River ruled at 3¾ cents throughout the month. On 
June 2 the Southern Pig Iron Association at Birmingham, 
Ala., reduced the price of No. 2foundrypigiron from $16 50 
to $15 per ton. Iron production reached its maximum for · 
the year-at 398,189 tons per week-June 1. There were also 
reductions in the Northern markets. Copper prices likewise. 
were lower. The continued liquidation on the Canadian. 
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stock exchanges led to the failure on June 2 of the import
ant house of A. E. Ames & Co. of Toronto. On June 8 the 
City Trust & Banking Co. of Baltimore, a small in
stitution, was placed in the hands of receivers. 
On June 29 the Secretary of the Treasury gave notice that 
refunding operations would be suspended on and after July 
31. The total of bonds refunded from April 1 up to the end 
of June was reported as $74,574,800; by July 81 the amount 
was $81,142,600, of which $16,042,700 were 3 per cents and 
$65,099,900 4 per cents of 1907. Oash in sub-treasuries was in
creased from 308,475,078 to 318,846,020. National bank 
circulation afloat under bonds rose from $363,586,9S7 to 
$372,295,408. In the Democratic State Convention at Des 
Moines, Iowa, reaffirmation of the silver plank of the plat
form of 1900 was defeated. The Cunard Steamship Co. with
drew from the passenger agreement of the North Atlantic 
Ste1.m~ip Conference. King Alexander and Queen Draga 
of Serv1a were brutally assassinated through a military con
spiracy. Prince Peter Karageorgevitch was elected as the 
new IKing, Arrangements for the consolidation of the 
Western National Bank of the United States in New York 
-with the National Bank of Commerce in New York under 
the name of the latter, forming an institution with $25,000,
-000 capital and $10,000,000 surplus, were perfected. The 
consolidation went into effect the following October. 

Railroad Events and Stock E::cchang~ Matt,r11.-The un
qualified success attending the Pennsylvania RR. 's offer of 
$75,000,000 stock at 120 (subscriptions for which closed on 
Saturday, June 27) had the effect of changing the tone of the 
stock market temporarily at the close of June. The early 
part of the month extreme depression prevailed. The dis
closures regarding the United States Shipbuilding Co. (for 
which 3 receiver was appointed the first .of the next month), 
the large gold exports, the failures in Canada, the floods in 
the Southwest, together with the drought in the North and 
the threatening aspect of the anthracite coal situation, all 
tended to add to the prevailing gloom. As a result of the Ca
nadian failureR, many stocks in which Canadians were main •y 
interested were sacrificed-Twin City R. T., for instance, 
which sold at 104 on June 1 (and had been up to 122¾ the 
previous January), dropping on June 2 to 87¾, There was a 
recovery to 97¼ by June 30. As indications of the course of 
the market, Union Pacific common, which had sold down to 
77 June 10 closed at 83 June 30. Milwaukee & St. Paul 
common, which had touched 147½, closed at 157½, Penn
sylvania declined from 127¼ June 3 to 123 June 26 and 
closed at 125¾, Shareholders of the Canada Southern 
voted in favor of a lease to the Michigan Central on new 
terms-a guaranty of 2½ per cent dividends until Jan. 1, 
1910, thereafter 3 per cent. The New England Cotton Yarn 
Co. passed the semi-annual dividend on its preferred stock, 
ami later submitted a plan of reorganization involving 
heavy assessments on both classes of stock. The United 
States Cotton Duck Corporation also submitted a plan of re
organization involving an assessment on the common stock. 
V. 77, p. 41. The stock readjustment plan of the National 
RR. of Mexico proved a success, and the old voting trust 
agreement was dissolved. The Rock Island Company 
acquired from the Southern Pacific a half interest m the 
Houston & Teus Central and other Texas lines. 

TheMoneyMarket.-The money market ruled easy for call 
loans until the latter part of the month. On. the 29th the 
rate got up to 5 p. c. and on the 30th it touched 10 p. c. Sur
plus reFerves of the Clearing Hom1e banks dropped from 
$9,645,150 May 29 to $4,775,650 June 6, but increased to $12,-
923,850 June 27. Money holdings dropped from $237,915,600 
May 29 to $229,431,900 June 6 and then moved up to $238,-
853,800 June 27. Deposits fell from 913,081,800 May 29 to 
$886,829,700 June 13 and were $903,719,800 June 27. Simi
larly, there was a shrinkage in loans from '922,975,900 May 29 
to $903,862,000 June 13, with an increase again to $913,746,-
900 June 27. Time money at the olose was 3½ for sixty 
days, 4 for ninety days, 4½ for four months and 5 p. c. for 
six months. Commercial paper was 5@5½' for double names, 
5½@5¾ for prime single names and 6 p. c. for good single 
names. 

Foreign Exchange, Silver, Etc.-Foreign exchange rates 
ruled high almost the whole month and gold exports from 
New York reached an aggregate of $10,934,174.. The high 
grain and cotton prices interfered with the exports of these 
commodities. A feeling of some uneasiness was created by 
the action of the Bank of Germany in raising its rate of dis
count on June 8 from 3½ to 4 p. c., especially as the Presi
dent of the Bank was reported as having said "the Ameri
can financial situation was sqmewha.t weak." On the 18th, 
however, the Bank of England reduced its rate from 3½ to 3 
p. c., and this had a a reassuring effect. Rates were lower at 
the close, being 4 85@4 8510 for sixty-day bills, 4 8715@4 8725 
for sight and 4 8755~4 8770 for cable transfers. The foreign 
subscriptions for Pennsylvania. Railroad stock aided in 
bringing about the downward turn. Open market discounts 
June 30 were 2½@2% at London, 211-16 at Paris and 3¼ at 
Berlin and Frankfort. Silver i~ London was 24¾d, June 30. 

JULY.-Vurrent Events.-The prolonged decline in prices 
on the Stock Exchange, which previously had been entirely 
unattended by any fatlures of consequence-a feature which 
had excited general comment-at length led to the down
fall of a number of Stock Exchange houses. On Friday, July 
24, W. L. Stow & Co. and Talbot J. Taylor& Co. succumbed. 
The first mentioned firm was _largely interested in Mexican 

Central securities and Talbot J. Taylor & Co. were James R, 
Keene's brokers, and the firm besides was made up of the 
members of his own immediate family. The failure was 
ascribed to the disastrous outcome of Mr. Keene's pool opera
tions in Southern Pacific a short time previously and to the 
fact that the firm was supposed to be heavilv interested, for 
itself or customers, in United States Steel shares, Rub
ber Goods Manufacturing stocks and other stocks which suf
fered heavy declines. The following Monday (July 27) Ed
win S. Hooley & Co. also announced their inability to meet 
their obligations. This firm was heavily interested in 
Evansville & Terre Haute shares, and with W. L. Stow & 
Co. had been at the head of a syndicate which held control 
of the Des Moines & Fort Dodge RR. Another failure that 
day was that of William Bassett, a member of 
both the New York and the Boston Stock Ex
changes. The shrinkage in values on the Stock 
Exchange continued unabated. Confidence was deeply 
disturbed and much was made of the borrowings of certain 
large railroad companies. It being impossible to dispose of 
bonds at satisfactory prices, the Chicago Burlington & 
Quincy negotiated a sale of $5,000,000 5 p. c. 7½ months' 
notes, while the Union Pacific sold $10,000,0001½ year 5 p. 
c. notes, which, being takenlat 98½, made the cost of the 
money 6 p. c. One indication of the prevailing situation 
was found in the inability of lar11e numbers of municipalities 
throughout the country to float new bond issues, either no 
bids at all being received or bids that were unsatisfactory. 
On the 22d the Norcross Bros. Company in Massachusetts, . 
well known builders, failed, owing, it was stated, to the long
continued troubles in the building trades and the inability 
to raise needed money in such disturbed times. Further 
suspension of cotton mills throughout the.country occurred, · 
owing to the maintenance of the cotton corner, and further 
amounts also of American cotton were returned from 
Europe, besides which many mills found it more profitable 
to sell their small supplies of cotton to the clique rather than 
turn them into goods. In this market middling upland cot
ton dropped from 18 cts. on the 1st to 11 ·60 cts. on the 7th, 
and it then seemed as if the comer was about to collapse, but 
on the 23d the price was 13·50 cts.; the close July 31 
was at 12·75 cts. At New Orleans, where the manipulation 
"as most pronounced, sales of the July option were made 
on the 30th at 14½ cts., and it is understood that 
15 cts. was at one time bid for E!aid option; the close that 
day for the July option was at 13·50 cts. Spot cotton in 
New Orleans declined from 13% cts. July 1 to 12¾ July 8, 
and closed July 31 at 13¼ cts. The Southern Pig lron As
sociation made another reduction of $1 50 in the price of No. 
2 Foundry pig, bringing the quotation down to $13 50. The 
price of steel billets at Pittsburgh was reduced from $28 per 
ton to $27. A new 4 p. c. Russian loan for the equivalent of 
$26,000,000 was subscribed for by French capitalists. Wil
liam A. Miller, who had been removed by Public Printer 
Palmer from his position of Assistant Foreman at the Gov
ernment Printing Office because he had been expelled from 
Local Union No. 4 of the International Brotherhood of Book
binders, was reinstated by order of President Roosevelt. 
Pope Leo XII[. died July 20, and was succeeded by Cardinal 
Giuseppe Sarto, who took the title of Pius X. The Commer
cial Cable Co.'s Pacific cable, from San Francisco to Manila, 
was opened July 4. 

Rai,roaa Events a1td Stock Exchange Matters.-The im
provement noted at the close of June proved short lived. A 
brief interval of dulness followed and then liquidation 
broke out afresh; the downward course of prices was re
sumed-bear operators pressing their advantage-and a 
more serious situation developed than any pr~iously exper
ienced. As noted above, several failures of Stock Exchange 
houses resulted and a panicky condition developed. The 
most disquieting feature was the renewed breaks in stan
dard stocks, New York Central on the 15th touching 112¾ 
(against 156 the previous January) ; Pennsylvania R.R. 
stock on the same day dropped to 118¼ (comparing witli 
157% the previous January) and Illinois uentral fell to 125¼ 
(asagainst151 in January. The continued weakness of United 
States Steel Corporation's shares, common and preferred, 
which were thrown upon the market in apparently unlim
ited amounts, served further to disturb confidence. The 
common dropped from 81% July 1 to 21.% July 24 and the 
preferred from 82¾ to 68½, The failures referred to 
seemed to create a feeling of relief, and at the close an up
ward reaction of a few points occurred. A large block of 
common stock of the Hocking Valley Ry. was sold to roads 
in the Vanderbilt and the Pennsylvania RR. systems. An 
increase in local freight rates was made by both the 
Boston & Maine RR. and the New York New Haven & 
Hartford RR. The dividend on Rutland RR. preferred 
was passed. The Pennsylvania RR. paid off the $40,000,000 
4½ p. c. loan negotiated the previous January. The Read• 
ing Company restored the semi-annual dividend on the first 
preferred stock to 2 p. c., as against the 1 p. c. paid at previous 
semi-annual date. The semi-annual dividend on Erie first 
pref erred was raised from 1 ½ to 2 p. c. As an aftermath to 
the failure of Edwin S. Hooley & Co., control of the Evans
ville & Terre Haute RR. passed to Rock Island-St. Louis & 
Sd.n Francisco interests. The Mexican Government issued a. 
decree allowing the railroads in Mexico to raise their rates 
so as to offset in part the decline in the price of silver. Later 
in the year, with the great :rise in the price of the metal, 
the rates were again reduced. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RETROSPECT. 21 

The Munty Market .-Jn the money market the effect of 
the disturbed conditions prevailing was reflected merely in 
firmer rates for . time money. Call loans, after the high 
rates incident to the close of the half-year, dropped to low 
figures, 1¾@3 p. c. being the range July 31. In accordance 
with previous announcement, the Secretary of the Treasury 
suspended refunding operations on the 31st; the aggregate of 
exchanges up to that date was given as '81,142,600. Surplns 
reserves of tbe Clearing House banks dropped from $12,928,-
850 June 27 to $8,008,475 July 11 and then advanced to 
$24,060,075 August l. Money holdings between the same 
dates fell from $238,853,800 to $231,044,300, and then increased 
to $251,524,500. Deposits were $903,719,800 June 27, $892,-
143,800 July 11 and $90Y,857,700 August 1. Loans increased 
from $913,746,900 June 27 to $917,444,200 July 4, and were 
$908,864,500 August 1. Time money at the close was 4 for 
sixty to ninety days, 4¾ for four to five months and 5¼@5½ 
for six months. Commercial paper was 5¾ for double 
names, 5¾@6 for prime single names and 6@6½ for good 
single names. ' 

Foreign E~change, Silv,r, Ete.-Furtherlarge gold export& 
occurred the beginning of July, the outflow from this port 
for the whole month reaching $7,489,768 (making total 
shipments from New York for May, June and July almost 
$30,000,000). But about the middle of the month rates 
broke sharply and sterling closed about 1½ cts. lower than 
at the opening for nearly all classes of bills, the figures 
July 31 being 4 8350@4 8365 for sixty days, 4 8575@4 8590 for 
sight and 4 8620@4 8630 for cable transfers. The principal 
factors in the decline were the rise in time money here, 
purchases of American securities for foreign account, the 
placing of part of the Union Pacific loan abroad and some 
short sellin11: of exchange. Open market discounts July 31 
were 2½@2% at London, the same at Paris, and 8¼ at Ber
lin and Frankfort. Silver in London made a renewed ad
vance and was 25 5-16d. July 31. 

AUGUST-Current Events.-Two further failures occur
red on the Stock Exchange on the 5th as the result of the 
continued decline in security values, namely Sharp & Bryan, 
with liabilities of about 5¾ million dollars, and Hurlbutt, 
Hatch & Co., for a comparatively small amonnt. The out
look at this time appeared particularly gloomy, but for
tunately the course of the stock market, as noted below, was 
reversed on and after the 10th, relieving anxiety. The dis
tinctive feature of the agricultural situation remained the 
same as before, both the corn crop and the cotton crop 
being extremely late, and the extent of the harvest being 
more than ordinarily dependent upon the absence of early 
frosts. The cotton crop appears to have been the latest for 
a quarter of a century, with scarcely any arrivals of new 
cotton up to the 1st of September, and this fact enabled the 
clique controlling the price of the staple to continue their 
"corner." The spot price at New York was kept at 12¾ cts. 
(middling upland grade) throughout the month, but at New 
Orleans the spot quotation was allowed to sag from 13¼ to 
12½ cts., this last being the closing figure. All the near- by 
options at New York were sharply advanced. A pretty 
general shut-down of cotton mills in the North occurred. 
Print cloths at Fall River advanced ¼c., to 3,% cts. The South
ern Iron Association made a still further cut of $1 50 in the 
price of pig iron, bringing No. 2 foundry pig down to $12. 
In the Unite·d States Circuit Court at St. Paul Judge Lochren 
decided in favor of the Northern Securities Co. in the suit 
brought by the State of Minnesota for alleged violation of 
the State law against combinations in restraint of trade or 
commerce. Another advance occurred in the price of silver, 
bringing the quotation August 31 up to 26¾d, The labor 
situation improved in a number of directions. The strike of 
the trolley car men on the Connecticut Railway & Lighting 
Co. was settled after having lasted thirty weeks ; the strike 
of the operatives in the lar.e;e paper mills!at Holyoke, Mass., 
also ended when the mills started up for work after 
having been shut down from June 15, while the diffi
culties in the building trades in this city likewise 
assumed a more favorable aspect. 'l'he Panama 
Canal Treaty was unanimously rejected by the Colombian 
Congress at Bogota. Lord Salisbury died at Hatfield, Eng
land. 

Railroad »vent, and Stock Exchangt Matters.-A note
worthy recovery in prices occurred in August. The recov
ery came very suddenly. After the failures on the Stock 
Exchange noted above some improvement took place, but 
on Friday, the 7th, this improvement was not fully main
tained, and on Saturday, the 8th, prices again declined, and 
so rapidly that a feeling of great uneasiness developed. At 
that time it was openly proclaimed that additional failures 
were imminent, and everybody, therefore, looked for a 
further sharp break in prices Monday, the 10th. In the in
terval, however, it is believed that large blocks of securities 
held in we~k]y margined accounts were taken over privately 
by leading interests. The result was that though the mar
ket opened lower and exceedingly depressed, the tone quickly 
changed, and soon an upward reaction of large dimensions 
was under way. Canadian Pacific stock, which had shown 
evidences of support the previous Saturday, on Mon
day opened 2½ points up and quickly advanced 
several points more. Bear operators thereupon became 
thoroughly alarmed, and as a consequence prices moved 
steadily upward the rest of the week, the recoveries amount
in!! to from 7 to 12 points. The movem~nt was continued 

into the early part of the following week, a part of the rise• 
however, being subsequently lost. The acquisition by 
persons identified with tbe Rock Island Uompany of 
an interest in the Seaboard Air Line Railway served 
as a furtber stimulus to the :advance in prices. As 
indications of the course of the market, New York Central 
stock, which had dropped from 120¼ Aug, 1 to 116¾ Aug. 
6, advanced to 126¼ Aug. 14 and closed at 122½ Aug. 31, 
Milwaukee & St. Paul dropped to 133¼ Aug. 8, advanced to 
147¾ Aug. 18 a~1d was 143¼ Aug. 31. Canadian Paoific in
creased its semi-annual dividend from 2½ to 3 p. c. The 
Minneapolis St. Paul & Sault Ste. Marie, which had made no 
previous distribution on its shares, declared the full 7 p. c. 
on its preferred stock and 2 p. c. on its common stock. Cent. 
of Georgia announced the full 5 p. c. on its first preference 
incomes, as against only 3 p. c. the previous year. Charles 
M. Schwab sent in his resignation as President of the United 
States Steel Corporation. He was succeeded by W. E. Corey. 
The Virginia-Carolina Chemical Co., which had beco~e in
volved in financial difficulties, passed the dividend on its 
common stock. 

'JhP. MoneyMarket.-Callloans ruled low, the range for the 
month being 1 to 3½, with rates Aug, 31 1¾@2. But these 
figures did not reflect the state of the market. Time loans 
were maintained at much higher figures, being Ang. 31 5@ 
5½ for sixty to ninety days, 6½ for four months and 5½@6 
for five to six months, with commercial paper 6 for double 
names and 6@6¼ for prime and 6½@7 for good single names. 
As a matter of fact, lenders were r~luctant to make long
time loans, the disturbed condition of the stock market sug
gesting caution, and in addition there was a desi~e to be 
prepared for monetary stringency should there be a repe
tition of the experience of 1902, which so many thought 
likely. The announcement at the close of the month that 
the Treasury Department had accumulated some 40 millions 
of internal revenue collections, which would be placed in the 
depositary banks if occasion required it, did not serve to 
change the prevailing feeling. Foreign bankers loaned 
some money in the market the latter part of the month. 
Borrowers on industrial collateral had to pay pretty stiff 
figures and mercantile borrowers not of unexceptional stand
ing also found difficulty in obtaining accommodation. The 
Virginia-Carolina Chemical Co., being urgently in need of 
funds, succeeded in getting a syndicate (see CHRONICLE of 
Aug. 15, p. 355,) to agree to loan it $6,000,000 from time to 
time at 6 per cent, but the commission on the loan is under
stood to have been about 10 per cent, making the cost 16 per 
cent. Loans of the Clearing House banks did not contract, 
notwithstanding the liquidation on the Stock Exchange, 
being $923, 111,500 Ang. 29, against $908,864,500 Aug. 1 (for 
reasons see Aug. 8, page 273), but the banks were at no time 
in a constrained condition, surplus reserves Aug. 29 being 
$20,677,925, against $24,060,075 Aug. 1, and money holdings 
being $250,708,900, against $251,524,500. Deposits were $920,-
123,900, against $909,857,700. 

F'oreian Exchange. Silver, Ete.-Sterling exchange was 
decidedly weak early in the month. A feature was offer
ings by bankers of bills drawn against the sale abroad of 
Union Pacific notes. Besides this, the low level of prices 
reached on the Stock Exchange induced purchases of stocks 
and bonds in this market for European account, and consid
erable amounts of bonds were also directly placed a.broad 
by foreign bankers. By the 12th sight sterlin~ was down to 
4 8515@4 8530, and cable transfers to 4 8550@4 8560, while 
60 -day bills on the 13th were 4 8250@4 8275. Importations 
of gold then seemed an early probability, but these were 
the low figures of the month. An upward reaction fol
lowed, which carried rates of both sight bills and cable 
transfers by the 24th above those prevailing at the opening, 
that is, to 4 8615@4 8625 and 4 8650@4 ~665. The re-sale here 
of securities previously bought on foreign account, and which 
now showed a profit, together with the firmness of discounts 
at the European monetary centers, contributed to bring 
about the reaction. The lateness of the growing cotton 
crop, with the consequent absence of cotton drafts. was also 
an influence. Rates Aug. 31 were 4 8325@4 8340 for 60-day 
bills, 4 8605@4 8615 for sight and 4 8640@4 8650 for transfers. 
Discounts in London advanced to 3¼ per . cent, and were 2½ 
at Paris and 3½ at Berlin and Frankfort Ang. 31. A sharp 
rise in silver occurred towards the close of the month, as 
noted above, bringing the price in London Aug. 31 up to 
26¾ d. 

SEPI'EMBER.-Developments were not favorable during 
September, and industrial affairs began to wear a decidedly 
less assuring aspect. Labor matters gave increasing cause 
for anxiety. At the Kansas City Convention of the Inter
national Association of Bridge and Structural Iron Workers, 
Samuel Parks, the walking delegate of the Housesmiths' 
and Bridgemen's Union of this city (Local No. 2), who had 
previously been convicted of extortion, but who was out of 
jail on bail, was ab1e to exert a powerful influence and car
ried the convention with him on a number of points, though 
he did not succeed in having his candidate for the presi
dency of the organization chosen, Frank Buchanan being 
re-elected. The continued troubles in the buildings trades 
cut off the demand- for finished forms of iron and steel, 
which in turn lessened the demand for the raw materials 
out of which the finished forms are made. The railroads, 
on their part, were obliged to curtail outlays, owing to their 
inability to float new stock or bond issues. As the outgrowth 
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of these circumstances, the iron and steel trades became se
riously depressed, and there were reductions of one kind or 
another during the month in the price of iron, with an
nouncements of the closing down of a number of steel and 
iron works. No. 2 foundry pig iron at Birming
ham was again lowered, this time to $11 00. 'l'be 
fl.our mills at Minneapolis were for a time shut 
down, owing to disagreements with the employees. The 
markets for anthracite coal became oversto,·ked, owing to 
the continued working of the mines at full pace, and the 
leading companies, one after another, undertook to 
restrict the output. The bad plight in wbic1t the Con • 
solidated Lake t-uperior Company found itself also served 
to encourage gloomy feelin~s. The plan for financing the 
company's requirements and paying off the loan of Speyer & 
Co. failed, and all operations bad to be discontinued; the 
company could not even pay the wages due its employees, 
this latter leading to much destitution at the Sault Ste. 
Marie. A further dip in British consols was another feature 
of the month. The price declined again and again, and on the 
29th touched 86½, or the lowest figure since the Overend, 
Gurney & Co. failure in 1866. There was a sharp upward 
reaction, however, and the close Sept. 80 was 88 3-16. The dis
sensions in the British Cabinet (with which, however, the 
decline in consols was not connected), arising out of Mr. 
Joseph Chamberlain's opposition to Great Britain's free-trade 
policy and bis advocacy of preferential treatment for tlle 
Colonies, led to bis own resignation as Secretary of State for 
the Colonies and to that of C. T. Ritchie as Chancellor of 
the Exchequer and of Lord George Hamilton as Secretary of 
State for India. It appears that the latter two, continued 
adherents to the doctrine of free trade, were not aware of the 
resignation of Mr. Chamberlain (which had been handed in 
much earlier) when they tendered their own resignatiom•. 
The next month, just as these vacancies were being filled, 
the Duke of Devonshire, Lord Preeident of the Council, an
other free-trade member, who had previously been prevailed 
upon to stay, also resigned, and this was considered the 
most serions defection of all. Because of the lateness 
of the corn crop, great anxiety prevailed as to possible 
damage by early frosts. Severe frosts did occur about 
the middle of the month in the West. Fortunately 
they covered limited areas and did little damage. 
After that a recurrence of ·warm weather rendered the 
bulk of the crop safe from harm by frost by the end of the 
month. The Agricultural Bureau report for October showed 
the condition for the whole country 80·8, against i-0·1 Sept. 1 
and 79·6 in October the previous year. As to cotton , it ap
peared at one time as if the corner in the staple had been 
abandoned, the price of the Sept. option declining here from 
11 ·65 cts. at the opening to 10·58 cts. on the 9th. The latter 
part of the month , however, a squeeze of the shorts was 
effected, and the price September 29 was 13·20 cts., 
the option running out September 30 at 13 cts. 
At New Orleans there was no attempt at manip
ulation, and the :-epi. option <lropped from 11 ·51 eta. on the 
1st to 9·50 cts. at the close, while spots fell from 12½ to 9¾ 
cts. The Agricultural Department's report, issued Oct. 3 
and showing the condition Sept. 25, made a decline since 
Aug. 25 from 81 ·2 to 65·1, but no one credited the figures. 
Still, comparison was with but 58·3 Sept. 25, 1902. The Sec
retary of the Treasury on the 23d gave notice that be «a.Id 
redeem at par, with interest to date of maturity (Feb. 1, 
1904), the remainder of the 5s of 1904, the amount of which 
outstanding August 31 had been $19,385,050; the debt state
ment Sept. 80 showed the amount reduced to $17,388,100. 
The Secretary on the 23d also offered to receive $20,000,000 
more bonds (either the 3 per cents or the 4s of 1907) for re
funding. The Secretary put a new construction upon the 
statutes (see V . 77, p. 471) so as to enable him to increase 
Government deposits in the depositary banks, but he was not 
inclined to favor banks which were retiring circnlation. 
The aggregate of Government moneys in the depositary 
banks increased from $152,817,777 Aug. 31 to $161,778,286 
Sept. 80. Treasury cash holdings were reduced from $821,-
349,704 to $317,609,612. The price of silver advanced still 
higher, as noted below. 

1'mlroaa Events and Stock Ea:change Matters .-A further 
sharp break in prices occurred, bringing a renewal of panicky 
conditions. The first part of the month the tone seemP.d 
greatly improved, though the volume of trading was small. 
Soon, however, weakness developed, first on exaggerated re
ports of crop damage-to the spring-wheat crop from ex
cessive rains and to the corn crop from frost- and then on 
the cuts in iron and steel prices and the labor difficulties. 
United States Steel securities were t he prominent feature, 
the new bonds being weak as well as the stocks. Beginning 
with the 10th the common made a new low record nearly 
every day, and on the 29th got down to 14½x, this compar
ing with 28% Sept. 8. The preferred dropped from 71¾ Sept. 
8 to 68¾ Sept. 29. But the decline and depression were. 
not confined to the Steel securities. Rflilroad properties, 
even those of the best class, shared in the downward move
ment, New York Central dropping from 123¾ Sept. 12 to 
118¾x Sept. SO and Pennsylvania RR. from 125¾ Sept. 9 to 
1151/s Sept. 28. Special stocks, like Brooklyn Rapid Transit, 
which fell from 47¾ Sept. 1 to 29½ Sept. 28, suffered still 
more severely. In the case of t,he industrial stocks the 
declines were fairly sensational, General Electric breaking 
from 164 Sept. 1 to 136 x Sept. 28. The worst day was the 
28th, when prices shrunk in an alarming way, the market 

being completely demoralized-in fact bordering on p1:mic. 
Sept. 14 J. P. Morgan & Co. called upon the syndicate which 
underwrote the new bond issue of the United States Steel 
Corporation for the payment on or before Oct. 1 of 
the first instalment (25 p. c.) of their cash s.ub
scriptions. Notice was also given of the extension 
of the syodicate agreement (which would have expired Oct. 
1) to July 1, 1904. It was optional with syndicate subscrib
ers whether they would assent to the extension or withdraw 
entirely Oct. 1 on payment of the balance of their cash sub
scriptions, receiving at the same time their ratable propor
tion of the net assets of the syndicate as of Oct. 1, 1903. It 
is understood that practically all the members of the syndi
cate consented to the extension. In view of the decline in 
price the Steel Corporation, by circular, informed employees 
who had subscribed for preferred stock under the company's 
profit-sharing scbemP. promulgated at the close of 1902 that 
during January and February, 1908, the Corporation would 
repurchase their shares (if desired) on a basis to protect the 
holders from possible loss. The United States Realty & 
Construction Co. passed its preferred dividend; the under
writing syndicate was dissolved and nPtted a large loss. 

The M"-,;,-y Marker. Call money ruled easy throughout 
the month, the range being 1½ to 8 p. c., with the close 
Sept. 80 2¼@3. Time money, on the otber hand, com
manded good figures. Lenders were unwilling to put their 
money out freely except on call. Rates at the close were 5½ 
for sixty days and 6 for three to six months. In commercial 
paper local busim,ss was small, the buying being obiefly by 
institutions in the interior, and rates were stiffly held at. 
6 for double names and 6@6½ for prime and 6½@7 for good 
single names. Money holdings of the Clearing Honse 
banks were reduced from $250,708,900 Aug. 29 to t288,241,-
100 Oct. 8. Surplus reserves fell from $20,677,925 Ang, 29 
to $1:i,178,625 Sept. 19, advanced to $14,569,300 Sept. 26, 
and dropped to U3,937,500 Oct. 3. Loans were reduced from 
$923,111,500 Aug. 29 and 1926.582,800 Sept 12 to $912,903,100 
Oct. 8, and deposits fell from $920.123,900 Aug. 29 to f8~7,-
214.400 Oct. 3. 

ForeignEzchangP, Silv -r, Etc.-The foreign exchange mar
ket was more or less irregular in September, prices see
sawing a good deal. At the close, however, quotations were 
quite generally lower than at the opening, the figures Sept 
30 being 4 8220@4 8280 for sixty day bills, 4 86@4 8610 for 
sight bills and 4 8665@4 8675 for cable transfers. The Bank 
of England on the 3d raised its rate of discount from 8 to 4 
p. c. and the tension was such that a further advance later 
in the month would have occasioned no surprise. Open 
market discounts at the close were 4@4¼ p. c. at London, 
2¾ p. c. at Paris and 3¾ p. c. at Berlin and Frankfort. 
Silver rose still higher, the price Sept. 30 being 27 7-16d. 

OCTOBER.-Curre,,t EvP.>nts.-Developments continued 
mostly unfavorable. The United States Steel Corporation, 
on the 6th, declared a q11;arterly dividend of only ½ of 1 p. c. 
on the commen stock against the previous quarterly pay
ments of 1 p. c., and showed almost three million dollars 
diminution in profits for Sept. , 1903, as compared with Sept., 
1902. On the evening of the 1st of the month John L. 
Williams & Sons of Richmond and J. William Middendorf 
& Co. of Baltimore announced that, owing to the financial 
conditions prevailing,they would have to ask the temporary 
indalgence of their creditors. The latter readily acceded to 
the request and granted a seven months' extension of 
time from Oct. 1. On the 19th the Maryland Trust Co. 
of Baltimore and the Union Trust Co. of the same city also 
announced their suspensions. These bad r.o connection, 
however, with the others. The Union Trust resu.me1 la.tar 
in the year. About the same time the International Bank 
& Trust Company of America, a very ambitious new ven
ture, went to the wall-the Mexican branch being closed on 
the 17th, the Seattle and San Francisco branches on the 19th 
and then the New York office. Trouble also developed at 
Pittsburgh; on the 21st the Federal Nat. Bank of Pittsburgh 
failed to open for business; simultaneously the First Nat. Bank 
of Allegheny, which bad been affiliated in interest with the 
Federal Nat., announced its temporary inability to meet its 
engagements. These both resumed in December. On the 27th 
a "run" occurred on several of the St. Louie trust companies, 
but this was confined mainly to the small savings depositors 
of these institutions and had no basis in the affairs of the 
companies, which were in a sound condition. The excitement 
quickly subsided when this fact became clearly established. 
During the progress of the ''run" large amounts of money 
were drawn from New York, and this had the Effect of 
stiffening money rates at this centre at the close of the 
month. The depression in the iron and steel industry be
came intensified, further declines in prices occurred, 
and decided curtailment of production was practiced, 
the capacity of the iron furnaces in blast Nov 1 being 
only 282,219 tons per week against 861,492 tons Oct. 1. 
The Southern Iron Association was disrupted; sales of No. 2 
foundry pig were reported at $9 00. Bituminous coal 
prices at tidewater showed considerable decline, and 
the agreement as to standard prices was discontinued. 
Cotton-crop prospects became less assured. The extent of 
the movement of the new crop made continued cornering 
operations out of the question. There was, however, a re
newed rise in the price of spot cotton; at New York 
middling upland, after dropping from 10·25 cts. Oct. 1 to 
Q•50 eta. Oct. 6, advanced to 10·60 cts. Oct. 81 • . Print 
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cloths (regulars) declined from 3% cts. to 3¾ cts, with the 
tone very firm, however, at the latter figure at 
the close. Continued redemptions of the 5s of 
1904 reduced the amount outstanding from $17 ,-
883,100 Sept. 30 to $10,120,350 Oct 31. Government deposits 
.n national banks were at the same time increased from 
$161,778,2~6 to $167,329,841. Money holdings in sub-treas
uries were reduced from $317,609,61i Sept 30 to $298,646,974 
Oct. 31, and money in circulation increased from $2,404,-
617,069 to s i ,427,391,868. Further sensational disclosures in 
the United States Shipbuilding investigation ·occurred. 
Samuel J. Parks, the walking delegate of the Housesmiths' 
and Bridgemen's Union (Local No. 2) was, on Oct. 30, again 
-0onvicted of ex tortion, on a new and totally different charge 
from the first. At the close of the month a general strike of 
t he International Association of Bridge and Structural Iron 
Workers was proclaimed, to take place the next month, 
but when the time came it proved a fizzle. In the copper in
dustry a decision adverse to the Amalgamated Copper 
C ompany in the contest with the Heinze interests led to 
the closing-down of all the Amalgamated properties 
on Oct. 22, involving some 10,001J employees. The Penn
sylvania Railroad management, recognizing the changed 
industrial and financial outlook, concluded to hold in abe\
·ance for the t ime being a part of the new construction 
work planned. Rumors of war between Russia and Japan, 
arising out of the situation in Manchuria and Korea, at 
times disturbed the European financial markets. A com
mercial treaty between the United States and China was 
negot iated; also a treaty between Japan and China. The 
Alaska Boundary Tribunal, appointed earlier in the year, 
rendered a decision granting all the American contentions 
except one. An Anglo-French Arbitration Treaty was pre
pared. The United States Supreme Court rendered a de
cision holding that canal boats are ships and that canals 
come within the admiralty jurisdiction of the Federal 
Courts. The formal rei,ort of the Uommission appointed the 
previous April, for the purpose of arranging a basis of ex
-0hange between gold->tnd silver-using countries, was made 
public-see V. 77, p . 150:i. 

Railroaa Event11 anrt Stock EJJchange Mzttera -Notwith
standing the many adverse developments noted above, the 
tone on the Stock Exchange and in financial circles distinctly 
improved. Prevailing prices seemed to look temp ing to in
vestors and capitalists. Bankers reported a better demand 
for bonds over the counter than since the previous spring. 
The purchase by Kuhn, Loeb & Co. of $10,000,000 Long 
Island Railroad 4 p. c. bonds and also $10,000,000 Phil. 
Bait. & Wash. 4 p. cts., and the fact that sub3criptions 
to a syndicate formed to take the bonds were largely in 
excess of the amount required, also constituted indica
tions of an improving· tendency. The early part of the 
month the trend of prices on the exchange was still 
downward, but the latter part a marked recovery ensued, 
though the volume of transactions dwindled to small pro
portion8. Union Pacific common rose from 67¾ Oct. 12 to 
73% Oct. 27 and Baltimore & Ohio common between the 
same two dates advanced from 72 to 76½ and Illinois Central 
from 127½ to 132¾. New York Central moved up from 
113¼ Oct. 1 to 120¾ Oct. 27, and Pennsylvania from 115¾ 
Oct.1 to 120½ _Oct. 29. Steel Corporation common fell from 
18¼ Oct. 3 to 12½ Oot. 12, closing Oct. 31 at 13.%; the pref. 
from 66 Oct. 6 to 57¼ Oct. 13, P.losing Oct. 31 at 58,½ . On 
the curb Seaboard .Air Line shares touched low figures, 
owing to the embarrassment of John L. Williams & Sons, 
the promoters of the enterprise. · Nearly all the industrial 
securities were at times extremely weak, and sustained severe 
breaks in prices, particularly the iron and steel shares. A plan 
for reorganizing the Denver & Southw'n Ry. was submitted. 

The Mon,-y Murket.-Call loan rates ruled low until the 
close of the month, when the large shipmfmts to St. Louis in 
connection with the "run" on the trust companies at that 
point caused an advance to 5 p. c. In the time loan branch, 
offerings by foreign bankers were a feature the early part of 
the munth, and the pressure of these offerings caused a re
duction of ½@1 p. c. in the quotations for long and short 
datts. At the close the advance m call loans stiffened 
time money also, and rates then were 5 p. c. for all periods 
from sixty days to six months, with no transactions re
ported. Commercial paper was quoted at 5½@6 for 
double names, also for prime single, while the rate 
for good single names was 6@6½ p. c. Surplus 
reserves of the Clearing House banks steadily im
proved, rising from $13,937,500 Oct. 3 to $17,944,450 Oct! 24; 
but the large shipments to St Louis the following week re
duced the amount Oct. 31 to $10,274,150, Aggregate money 
holdin~s did not vary greatly at first, being $238,241,HO Oct, 
3 and $240,373,100 Oct. 24, but Oct. 31 dropped to $231,678,-
300. Loans were further reduced, that is, from $917,047,700 
Sept. 26 to $907,099,000 Oct. 24, but increased again to $911.-
508,500 Oct. 31. Deposits moved down from $901,345,200 
Sept 26 to $885,616,600 Oot. 31. 

Foreig ,~ E:cchange, .s,lver,etc.-Lower discounts in London 
and on the Continent, combined with a light demand for re
mittance and expectations of a liberal supply of cotton 

~ bills, caused a decline in sterling early in the month. 
Later, rates moved upward again, influenced by a ~ood 
demand to remit for maturing loans and aiso for securities 
sold for European oocount. Disquieting reports in London 
concerning the situation in Baltimore and Pittsburgh and 
depression in London due to fears regarding the outlook in 

the Far East both induced selling here of American securi
ties for foreign account. In the last week a sharp break in 
sterling to the lowest figures of the year occurred unde.r the 
advance in money rates at this point, the l11rge exports of 
cotton (the price 0f the staple being high and the movement 
having been of exceptional proportions by reason of the 
restricted shipments in September) and also the appearance 
of considerable security bills supposed to be connected 
with the purchase by American banking houses of some 
large new railroad loans,which it was expected to market in 
part abro .. d. Sterling rates at the close of the month were 
4 81501~4 8160 for sixty-day bills, 4 8!85@4 8510 for sight and 
4 8550@4 1-560 for oa.ble transfers. An important movement of 
gold followed in November. Open market discounts at Lon
don Oct. 31 were 3½@4 p. c., while the rate at Paris was 2½ 
p. c. , and 3.t Berlin and Frankfort, 3½@3.% p. c. Silver in 
London Oct. 31 was 27 ¾ d. 

NOVEMBER. - Current Events - Cotton exports this 
month were on a prodigious scale, reaching 1,224,759 bales, 
and, being made at hi~h prices, an inflow of gold of large 
proportions resulted. Low estimates of the crop were preva
lent and speculation in the staple was renewed with great 
vigor. In this market middling uplands sold up from 10½ 
cts. Nov. 2 to 11½ cts. Nov. 13, and after some reaction again 
advanced, closing Nov. 30 at 11 ·65 cts. Manufactured goods 
did not follow the course of the raw material (the price of 
print cloths, indeed, remaining at 3¼ cts. throughout the 
month) , and the mills at Fall River amilOunced a reduction 
of 10 p. c. in wages, to go into effect Nov. 23. The 
operatives yielded to the necessities of the situation. In the 
iron and steel trades rigid curtailment of production was 
practiced. According to the " Iron Age/' weekly output of 
the active furnaces Dec. 1st was only 251,181 tons of iron, 
against 282,219 -Nov. 1st, 861,492 tons Oct. 1st and 398,139 
tons June 1st. The actual productio~ of pig metal was 
given as only 1,073,840 tons for November, 1,462,193 tons for 
October, 1,596,703 tons for September and 1,614,121 tons for . 
August. The reduction in the make of steel was no less 
marked. At the same time prices were sharply reduced, 
steel billets from $27 a ton to $23 at Pittsburgh ; steel bars 
from $32 to $26 per ton; tin plates from $3 80 a box to 
$'.-3 60. while steel hoops and bands were also reduced 
$5@$6 per ton. Prices of structural steel and other 
finished steel products were left unchanged, as these had 
not been advanced when prices were rising. Nor was any 
alteration made in the price of steel rails. Annonncements 
of wage reductions were also a feature. Furthermore, 
strenuous efforts were made to gain a foothold in the foreign 
markets, and to that end lower freight cllarges were asked 
of the trunk lines on export shipments. A cut of over 33¾ 
p. c. was granted, t8 go into effect December 1-on steel 
billets, etc., from Buffalo and Pittsburgh to New York the 
rate was reduced from $2 90 to $1 90 per ton and on steel 
rails from $2 62 to $1 75. Work was resumed at the 
copper mines of the Amalgamated Copper Co. on 
the 11th on the agreement that Gov. Toole would call 
a special session of the Montana Legislature to pass 
laws to guard against hearings by prejudiced judges. 
Congress was convened in extra session November 9 and 
the Cuban Reciprocity Treaty was passed by the House of 
Representatives on the 19th by a vote of 335 to 21. The bill 
did not pass the Senate until the next month. On tbe 3d 
the province of Panama seceded from the United States of 
Colombia and proclaimed itself an independent republic. 
The new republic was quickly recognized by our Govern
ment and a new treaty negotiated wiih the same for the 
construction of the Panama Canal. The treaty was as quickly 
ratified by the Government of the republic. The relations be
tween Japan and Russia continued to excite apprehensions in 
the foreign markets throughout the month. Through further 
redemptions the amount of U. S. 5s of 1904 outstanding was 
reduced from $10,120,350 Oct. 31 to $7,754,500 Nov. 30. Gov
ernment deposits in banks were further increased from 
$167,329,841 to $168.047,061, and money holdings fell off from 
$298,646,974 to- $294,290,336. The $101,000,0t •O barge canal 
referendum was approved at the elet:tio:a in New York. 

RailrCJaa Eve,,ts and stock Exchange Matters.-The stock 
market was more or less depressed the first half of the month 
under the adverse developments in the iron and steel trades. 
The Steel Corporation shares (the common touching 10 and 
the pref. 49¾ on the 10th, the lowest figures of the year) and 
Pennsylvania Railroad stock were particularly weak. Trans
actions in the latter were on an enormous scale and the price 
dropped to 110¾ ex-div. on the 12th from 121½ on the 4th. 
The latter part of the month the tone decidedly improved, 
influenced in p➔rt by the large export shipments of cotton 
and the continued engagements of gold for import. Stocks 
of coa 1 and iron properties even then proved an exception to 
the rule. The contract with the Steel Corporation syndicate 
for the conversion of preferred stock into bonds was termi
nated on the 19th, which was regarded as a favorable feature. 
Republic Iron & Steel pref. (on which the dividend was on 
Nov. 30 passed) dropped from 52 Nov. 2 to 36¾ Nov. 27. 
American Sugar Refining common advanced, on the belief 
that the Cuban Reciprocity Bill would soon become a law. 
Pennsylvania. stock, after its decline, recovered to 114¾ 
Nov. 30. The Reading Company paid the first 
dividend, 1½ p. o., on its second preferred stock. 
The success pf the Tammany Mayoralty candidate 
at the municipal election was interpreted as favorable to the 
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traction shares. Additional .evidence of the improved tone 
in :financial circles was furnished in further large new loan 
negotiations. The Baltimore & Ohio sold to a syndicate· 
$9,600,000 of various issues of 8½ and 4Jp. c. bonds held in the 
company's treasury; certificates of participation in a £1 ,600,-
000 ($7,500,000) 5 p. c. two-year sterling loan made to the 
Great Northern Railway were offered; and Messrs. ,J. P. 

. Morgan & Co. took $40,000,000 out of a new $50,000,000 issue 
of 25-year 4 p. c. debentures authorized by the Lake Shore & 
Michigan Southern Railway. TheOgden-Lucin cut-off across 
the Great Salt Lake on the Central Pacific was formally 
opened. V. 77, p. 2065. Andrew H. Green was murdered. 

1 hP- Money ftrarket .- The money market stiffened very ma
terially. On call 7, 8 and 9 p. c. was frequently paid the lat
ter part of the month, the range on the last day (the 30th), 
being 6@9 p. c. On time, rates also advanced, little busi
ness, however, being reported , as borrowers were indis
posed to make contracts for short dates, and the rates for 
longer periods were regarded as too high. At the close the 
quotations were 6 p. c. for thirty to ninety days and 5½@ 
5¾ for four to six months. In commercial paper the busi
ness was mainly with out-of-town buyers, and even these 
bought only sparingly. Closing figures were 6 for double 
names, 6@6½ for prime single names and 6½@7 for good 
single. Money holdings of the Clearing House banks were 
further reduced, dropping from $231,678,800 Oct. 31 to $215,-
744, 700 Nov. 21, with a recovery Nov. 28 (under the gold ar
rivals from Europe) to $216,513,2C0. Surplus reserves fell to 
$3,911,350 Nov. 21 from $10,274,150 Oct. 31, but increased 
again to $6,125.200 Nov. 28. Loans were heavily reduced, going 
down from $911,508.500 Oct. 31 to $880,839.700Nov. 28, and de
posits fell off from $885,616,600 Oct. 31 to $841,552,000Nov. 28. 

Foreign Eaxharige, Silver, Etc.-Imports of gold on a 
large scale were inaugurated. High money rates, large cot
ton exports at very high prices, together with extensive 
purchases of American securities on foreign account, -were 
the chief influences in the influx. The usual obstacles w1- re 
interposed to the taking of gold abroad, such as advancing 
the price of gold bars in London by the Bank of England , 
but engagementi.:t continued throughout the month. ~ome 
metal in transit for other countries was intercepted, and not 
all the gold engaged was for New York, some being takeo in 
Japan for San Francisco. It was feared at one time that tne 
.Bank of England would have to advance its official discount 
rate. which was 4 p. c., but this was a,·oided. though open 
market discounts most of the month ruled above that fig
ure, at onetime being4¼ @4% p. c. It was estimated that 12½ 
million dollars altogether had been secured for importation , 
including a million dollars for Boston; the arrivals at New 
York for the month were $7 ,088,627 ► and for the country at 

,. large $11,370,690. On the 11tn rates of exchange ·vere 
4 7915@4 7980 for sixty day bills, 4 8290@4 8325 for ~ight bills, 
and 4 8350@4 8375 for cable transfers. It was claimed that 
sight exchange then was 1-1 t the lowest point reached since 
November, 1900. There was an upward reaction after t hat 
( one feature being purchases of long bills for investment), 
but without checking the gold. inflow except tempora1·ily, 
and quotations Nov. 30 were 4 79¾ @4 80, 4 8345@4 8355 and 
4 8385@4 84, respectively, for the three classes of bills. 
Open market dis<'ounts :N"ov. 30 were 4@4¼ at London, 2 13-16 
at Paris, and 8.%@3¾ at Berlin and Frankfort. Silver 
suffered some decline, the price Nov. 30 being 26¼ d, 

DECEMBER. -- Current Events.-Speculation in cott on was 
carried still turtber and became an all-important influence 
in affairs. The Agricultural Bureau at Washington in its 
report estimated the crop at only 9,962,039 bales, as against 
last year's commercial crop (CHRONICLE figures) of 10.758,-
326 bales. Middling uplands in New York advanced from 
11·95 cts. Dec. 1 to 14·10 cts. Dec- 28, and closed at 13·50 cts. 
Dec. 81. Print cloths advanced to 8½ cts. The extra 
session of Congress convened the previous month was merged 
in the regular session Dec. 7, but the President decided 
that there had been a constructivl3 recess so as to be 
able to renew certain nominations; among them that of 
General Leonard Wood. The President on the same day 
sent to the Senate the new treaty providing for the 
Isthmian Canal at Panama entered into with the new Re
public of Panama. On the 17th the President signed the Cu
ban Reciprocity Treaty, and issued his proclamation, in con
formity with the Act of Congress, proclaiming the conven
tion between the United States and Cuba to be in effect on the 
10th day from the date of its issuance. Govemor Taft reached 
an agreement for the purchase of the Friar lands in the Phil
ippines; the price was $7.250.000, and Dec. 30 the Secretary 
of War invited bids for $7,000,000 Philippine land purchase 
bonds to provide the means of payment. ·f-he tone of the 
iron market was somewhat better. At meetings of associa
tions of manufacturers of steel products, it was de
cided to make no further reductions in prices. 
At Chicago the livery drivers backed by every team
sters' union in ChicagG went on strike. Drivers of 
hearses went out with the carriage drivers, and, owing to in
terference on the part of these strikers, some disgraceful in
cidents attended the funeral arrangements for the burial of 
the dead. On the 30th, at a matinee performance 
at the lrt quois Theatre fire broke out and about 
600 lives were lost. The General Organizer for 
the strikers then p.rocla1med a ten day's truce. 
In Colorado, Governor Peabcdy on December 4 issued a proc
lamation putting the Cripple Creek ore retion, or more 

speci6cally Teller County, under martial law. This strike_ 
had been in progress since August first. Both Colorado and 
Utah had also suffered for a considerable time from 
strikes at their coal mines. The United States Reduction 
& Refining Co., owing to ; the losses sustained on 
these accounts, W l! S obliged to pass the diddend on 
its preferred stock. "The Citizens' Industrial Aesociation 
of America," formed the previous month, whose purpose it . 
was to unite employers to protect their interests, got activeiy 
to work at various points. The Montana Legislature 
passed the "Fair-Trial Bill " and the bill enlarging the 
power of the Supreme Court, for which purpose it had been 
called in extra session. Tension between Japan 
and Rmsia increased. Japan did not consider the 
Russian reply to its note satisfactory, and affairs appeared 
to be ste •dily drifting towards war between the two Powers. 
Russia ordered her Mediterranean squadron to the Far East 
and the two countries seemed to be vyir>g with each other in 
making birls for any warships for sale. Cash in sub-treasuries 
Dec. 31 was $297,628,597, against $291,290,33~ Dec. 1. Govern
ment dPposits in banks were reduced from $16'3,047,061 Nov. 
30 to $166,446,738 Dec. 31. Bank circulation afloat on bonds 
was further increased-from $383,018,484 to $387,273,623. 
The Secretary of the Treasury gave notice that refunding 
operations would be discontinued after December 81. The 
total of bonds refunded from Sept. 23 to Dec. 31 reached 
$15,776,600. The U. S. Supreme Court rendered a decision 
affirming the constitutionality of the Kansas law providing 
for a working day of eight hours on public works. Herbert 
Spencer, the English philosopher, died December 8th. 

H.a lro11d Events ana Stock Exchange Matter1t, -There was ~ 
a decided change in sentiment on the Stock Exchange. A 
marked increase in the volume of business occurred 
and buying was conducted with considerable confidence. 
Indeed the tone may be said to have been the best of the 
year. The trend t"f values was strongly upward, so that 
after a year of almost continuous depression. the close 
was rather encouraging after all. Milwaukee & St. Paul 
common advanced from 138½ Dec. 1 to 147¾ Dec. 30, clos
ing Dec. 31 at 146½, Pennsylvania moved up from 114¼ on 1 

the 1st to 120¼ Dec. 29, with the close Dec. 31 at 119. Union 
Pacific rose from 74¾ Dec. 1 to 81 Dec. 30, closing Dec. 31 
at 80½, The Lake Shore & Michigan Southern RR. com
pany increased its semi-annual dividend from 3½ to 4 
p. c. The Atchison Topeka & Santa Fe Railway sold. · 
$10,000,000 of its general mortgage bonds to J. P . MorgaB & 
Co. At the close of the month the same firm in conjunction , 
with the National City Bank of New York and the First . 
National Bank of New Yoi;-k offered for sale the $rn,000,00t 
twenty-five-year 4 p , c. gold bonds disposed of by the Lake 
Shore the previous month. Messrs. Kuhn, Loeb & Co. offere? 
fer sale the unsold remainder of $10,000,000 of Philadelphi 
Baltimore & Washington R. R. forty-year first mortgage 4 
per cent gold bonds. Preferred shareholders of the ChicagJ 
& Alton Ry. were asked to deposit their stock with Kuhn, 
Loeb & Co., subject to an agreement authorizing a sale on 
or before September 30 next upon such terms and at such 
a price as might be approved by a specifically named commit
tee. A plan was submitted for raising needed cash for the 
Colorado Fuel & lron Co. The quarterly dividend on Repub
lic Iron & Steel pref. was deferred. The Crucible Steel Co. 
also suspended dividends on its preferred. 

7 he Money Market.-Money rates ruled high at the begin
r.ing of December, but later sharply declined for call loans 
and also fractionally for time loans and commercial paper. 
The increasing ease followed from the continued imports of 
gold and from a return movement of currency fro 111 the in
terior. At the end of the year money on call again touched 
high figures, the range December 31 being 6 to 9 per cen•; but. 
this had no special sigmficance, being entirely due to the 
calling of loans incident to the large first of January 
payments. Quotations for time money at the close were 
5½ p. c. for thirty days, 5¼@5½ for sixty days and 4½@5 
p. c. for three to six months. Commercial paper was 5½@5¾ 
for double names, 5¾@6 for prime single and 6@6½ for 
good single names. Surplus reserves of the Clearing House 
banks rose from $6,125,200 Nov. 28 tn $14,025,500 Dec. 19, and 
then declined to $12,574,625 Dec 26. Money holdings increased 
each week and were $229,054,300 Dec. 26, as against 8216.518,-
200 Nov. 28. Loans increased from $880,839,700 to $892,262,-
800, and deposits from $80,552,000 to $865,918,700. 

F ,,re:rgn t<Xchange. 8ilver, Etc.-Further large imports of 
gold occurred in December Sight sterling on the 7th got 
down to 4 8275@4 8290, which was said to have been the low
est figure recorded for at least thirteen years. Then a quick 
rise occurred and by the 17th rates were up to 4 8480@4 8490. 
The upward reaction was due to a temporary slackening 
in the pressure of cotton drafts, which had been such 
a feature in the exchange market, and to a larger de
mand for ' remittance than usual to meet maturing loans, 
and also to make the mercantile settlements incident 
to the season. Towards the close of the month rates again 
fell off, leading to further engagements of gold for importa
tion. The quotation for sight drafts Dec. 31 was 4 84@4 8!10. 
Cable transfers at the same date were 4 8440@4 8455, while 
sixty day bills were 4 81@4 8110. Open market discounts at. 
London Dec. 31 were 3¾ p. c., at Paris 2½ p. c. and at 
Berlin and Frankfort 8¾ p. c. The course of silver pr ices 
in London was towards a lower level the early part of th 
month, but later there was a recovery, and th~ close Deo. 31 
was at 261/sd. 
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OL8.A.RING8 AND SPEOULATION IN 1909. 

Bank clearlnga, when not affected by exr.raneous 
circumstances, usually reflect quite closely the busi
ness conditions prevalilng, and for the calendar year 
1903 they afford a pretty clear index of such condi
tions. The financial centres nearly all make unfavor
able comparisons with the previous year-that 11, show 
reduced c)Parings-and it la natural that they should. 
It was ·at these financial centres that chief depression 
prevatled. First of all, there was the liquidation and 
great shrinkage in values on the Stock Exchange, and 
in the second place the year was distinguished above 
e,v,erythtng else for the lack of confidence and loas of 
t"one in the financial world. The financing of new 

. undertaktnga came almost completely to an end. Ball• 

- . . . -· . . - ·: :-_ ·· - ·. ---

1u<1-, ot New York the total of clearings, notwll,ns taud
ing the·i· labor troubles, the ilnaucial depression antl 
other adnrse olrcumatance1, actually exceeded the 
amount of the previous year, th-e figures being 43,2{17 
million dollars for 1903 as against 4:1,696 million dollars 
for 1901. Furthermore, these clearings outside of New 
York had shown a gain in 1902 also .{when New York 
City standing by Itself had recorded a decrease) and 
likewise in 1901, and in fact In all the years baok to 
1896. Thi■ fact la clearly brought out In the follow
ing table, and it la a highly encouraging circumstance, 
indicative of the continued groW'tb and development 
'of industrial interests. If Philadelphia, Boston and 
Baltimore {all of which show some decreaae) were also 
eliminated from the totals, the result in the particular 
mentioned would be ■till more striking . 

i roads found it Impossible {until towards the very cloae - -·-·. -· .. -·•- -- --~--~~~~m_0_
8

• __ 

of the year) to place new loans, except on onerous . N y Per Ct. Clear- iPer et. i T 1 '11er Ct. 
: ew ork i · ot& ln 

t d i d t l 1 'ti f lmost O·.,.ntin Year , C Ina. or lop Outside Inc. or I Cl 1 c. or erma, an D us r a 1ecur1 ea we e a v u~ · j learlqs. Dec. New York. ; Dec. J ear n,rs. Dec. 

oualy under a cloud. , 
1 

· ~ 
1808 .••••.. !f1'1S,1n0,817,llf55 -18·6 .... 297,188,1~! +s:8 !109,9"7,627,~21 -~~ 

On the other hand, agricultural interest■ were pros• "'°'······ .. ! 78,ne.1ee.166 -s-P ti,69is,1oe.a ,61 +n .111,.02&.2us,,~?i -~• 
h h t th 1 th Thi l t 1801. .. ... . . ·1 79.,2'.6815.8t2 +6()·9 Sll,~2,329,8'0 , +16·6 118,U0.015,1811! +871 

peroua t roug ou e twe ve mon s. • s rue 1900 ••.... . . M,Muo1.866 -11•4 1tS.C86.s.1.s1si +o·6 : l!e.010,u,.] -s-a 
w hether reference la bad to the farmers of the Weit or 1seg ••.•... i 60,781,1{11.001 -f-4••s ss.286.601:t,88¥ • -t-23"9 ! !M.°'7.400,7 -t36·e 

1898 .•.•• . . . . ,i.sni.182,437 +~·o 26,BM.11, .ss1 j +12-6 I 68.8i6,667,~ +so-s 
:the planters of the South. The grain harvea~• of 1807 .... ... : ss.,21.021.,11 +1C>·s 23.SOU4S.486; H·• • 07,229,010,966 +in 

· 1902 were of exceptional dtmen1lon1., while thoae of 1886••••· : 28•
870·77M 66 - 3•3 li2·376•648•783 : -4·

2 61•24"·328•
8811 

--8"7 
18'>6. ....... I W,841,796,924 +21i-s 28,838,IK)S,840 1 +10·1 63,180,700,7M +16-CS .: . 

:1903 {as we sho" In a subsequent article) were not lBk. ...... l iu.887,807,020 -22·0 11.0;2,2o1,55; J -7·6 46,41'0,058,600 -1is1J .• .. 

~:.much lees abundant. There was the additional ad- l898. •. ... . . i si.llin.037,730 -w7 n.ss2.'88.s78 I - 9·4 54•
148

•621•1081 -I2'5 
lSW ..... . . . ; 86.~U69,i02 -t8·1' 21S,1166,667,420 J +10:s 61,IH9,126,622 -W:6 

1
v~ntage that farmera were able to obtain good prices 1891 •...•... i ss,,49,822,212 -1r0 22,001,ss1,406 l -o s 66,651,119,,m, -6' 

} 1890 .... . . . I S7,4M,607,600 +4•4 23,087,96tl,3-<8 +14·2 60,IHl},563,9971 +n1 
·/-for their products. In the South, whatevur the ultt- 1889 ........ ; 8:l.800.104,905 +15·4 so.215.u6,660! +10"0 56,110.250,40~ +1a·, 

mate yit:ld of the cotton crop-whether It be large or 1888···· · ··· ' !1
1,100•027•

1121 -n 16
•884•046·6M· +4·s , 4u.48',584,17

~r. -
3

•1 
1887 ••.... . . , 88,474,MO,oos -o-e i 17,616,680,0661 +1s·2 i 61.091,236,324 +s·s 

·srn&ll-the fact cannot be ignored that prices were 1886 •• ..•.. . ; ss,1176,829,612 +rn:6 : 15,570.6°1,f!M '. +1'1:2 49,2:'7,Gi,I,46 +1~w 
lSM ..... .. jS.1~.201,SSli -9 1 • 18,28?,102,263 +o Ii 41.Ja9,803,599I ➔ 1 

the beat obtained for over a quarter of a century. The 1881L ...... · ao,wt:i0,8'71,t70 -11·2 '1 13,110,266,11~: - 7·6 1 «.166,120.ai;5l -14"6 

r,.-a 1l vance in the value of the staple which came In the l888. •.• •. •• l 87·~800•872 -iO·:a 1'-i65·622•880
·1 +2·4 

i 
61•6911•823•7521 - 1~ro 

1889. ... .. .. 46,916,eM,OSl -6·0 18.962~6.579 ---0'9 , 60,878,241.ffl ~•-- _:-4·0 

spring and summer was of relatively little benefit to We ban adnrted above to the ahrtnk ,,ge iilld de-
tthe planter, since the bulk of the old crop had been preBBlon on the Stock .Exchange. Tnls involved a 
,.marketed. The rise lBte in the year, however-which falling off In the extent of tranaactlone, so that stock 
!was the moat pronounced of all-operated as a dis- ulea reached only 161,102.,101 shares In 1903, against 
tinct advantage to the planter, occurring aa It did at 188,603,403 share■ in 1902 and as against the un
tbe most active period of the crop movement. paralleled total of 266,944,669 shares in 1901. At the 

Another clrcumatance played it■ part in affecting same time the level of prices was lower. Hence the 
the volume of bank exchanges. We refer to the de- approximate market value of the tranaactlona in 1903 
preaslon in manufacturing, and piuticularly the pros- wa■ only 11,004: mllllon dollars, contrasted with 14,
tratlon of the iron and steel industries, which denl- 218 million dollars In 1902 and with 20,431 million 
oped during the second half of the year. Trade, how• dollars in 1901. It la easy to see that this 1081 in 
over, was under such a momentum-we mean there Stock Exchange bualneaa must ban had an important 
was such bn accumulation of unftlled orders given efftct In reducing bank clearings, even though since 
when all the indications pointed to a continuance of May 1892 the dealin1a in all the active stocks on the 
the existing pro111pe:city-that the aet •back which it Exchange {comprlaing by far the major portion of the 
received was not refl.ected to any great extent in a total dealings on the Exchange) have been cleared 
falllng off in the volume of business until towards the through ihe Stock Exchange Olearlng House, thus 
v.¢V:,~nd of the year. effecting an enormous aavlng in the checks which 

· .These preliminary observations are neoeBBary to a must paBB through the Bank Clearing House. W-e 
qorrect underatandlng of the extensive figures and append herewith the record of transactions on the 
.co.mpllationa which we preaent below as part of this Stock Exchange for the last twenty years. 
ar:tlcle. Clearings as a whole reached only 109,267 lrtJJIBER .um vurr~ ov RRARER soLo u NEW TORK sToos: Exc11Axoa. 

inllllon dollars in the twehe month■ of 1903, aa com• 
.~· ·~ . 

.-· ared with 118,023 million dollar■ in the twehe 
~ ontha of 1902, a shrinkage of 8,766 million dollars, 1 

Ql" "I 4:-10 per cent. Proceeding a step fnrther, we 1 

-B.nd · that more than the whole lou occurred at this 1 

;~entre, where .. owing to the depression on the Stock ; 
:J:xchange and in financial circles, the total of clear• 

Year. 

QOS . ••• 

902 .•• 

901 •... 

900 .. . . 

889 

8'18 • . •. 

897 • .•• 

896 ... . 

.... 

Stoen, 
Shares. ---

161,1~,101 

188,l'iOS,408 

i66,IJU,669 

118,880,184 

1'76,,21,185 

112,699,957 

77,324,172 

M,664,096 

66,683,989 

A.v'~e Values 
Prlce (ap'roxlm 'te) 

73•2 • . 1,004083001 

79•9 U ,218,4-tO,OSS 

790 S0,481,960,ISSl 

69·2 9,149,i86,109 

78'6 18,429,291,71!\ 

72'7 8,187 ,41S,Q85 

67·0 4,973,653,066 

615·2 s.~.969,040 

60·3 8,808,838,604 

------ -- - ·--
Stocks, :A.v'ire Values 

Year. Shares. 1 Price (ap'rmi:lm 't.e) 

1698 •••• 80,977,83Q: 60·3 IU,550,200,01 6 

1891 •••. 85,870,092: 69•5 4,874,014,i&l! 

1891. .• • 69,081,689: 57•1 3,812,247,419 

1800 71,282,885! 60·2 8,977,664,UIS ·~· 72,014,6001 f\1 •(l i ,059,231,891 
I 1888 ...• 66,179,106 : 62"5 8,53\1,519,HS 

1887 .. 
1 

84,9l4,616j 61·1 4,508,778,899 

1886 •.• . 1100,802,050. 66·6 0,885,662,200 

0 

i.bga was only 66,970 mlllion dollars in 1908, against 
1 

'i6,318 million dollars in 1902 and '79,4c27 million dol- 1 

Iara in 1901. In other word■, there was a de UM 

~reaae at New York of 13 6-10 per cent In 
1903, following a 1011 of 3 9-10 per cent In 
the previous year. Eliminatlng the exchanges 
·at this centre, the conspicuous fact appears that out-

1881S ..• . , 92,088,9471 M·l 5,479,8159,84 

l~ .... ,i,,075.08'.,! 84·2 -S,09(,942,769 1884... .. gff,lM,lntl 61·77 15,930,600 .000 

The falling off tn Stock Exchange ■alt,s extendtid to 
practically the whole of the last nine months of the 
year, aa may be seen from the following table. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



C'LEAIUX<i~ AXD SPE<TL.\TIO~. 

■.u.111 01' 8TOOIU AT l'f ■W ro&ll ■TOOK. IIXOltA.NUllo 

MOtltA. Nvml>w 
of Share, 

.I an . . 16,001.122 
reb .. 10,9211.017 
March 16,005,808 

ht Qr. 12.018.6'6 

A.pr ll •. . 11,298.06!" 
Min .. . . UU67,6~ 
June •.. 115,8116,741 

td Qr. i•o,167,887 

d mo 11 .. ilji,175,9ti 

,I nl y ... !H ,1108,'768 
A.u,iu11t .H .S70.948 
llept .. . :10,795,f.63 

8d Qr. i0.(i70,1M 

9 mos . 12 4240086 
Oct . . . lll,>- 9~.8AS 
NOT •. • . 10, - 30,u7p 
liec .•. . 16,2:.!8,1'3 

Uh qr.138.1156.0H 

Year .iitttioiioi 

1G08. 

Value,. 

Par. ActUGl.. 

• • l.116,2«K,U60 1,l<K.668.2151 
1.046.~f, 7,126 816,008,'76• 
l,42','86,100 1,)82,f.8'J,6~ 

S,986,696,576 8,17i,1M,e7~ 

1,1,0,683,100 Y00,041..91 ~ 
1, 186.807,900 GOl.'87 ,ft• 
1,600,689,JJII> 1,169,688.&Ut-----
8,717,6~1,l~ i,971,062,'81-

1002, 

Number Valua. 

of Bhelr11. Piar. Actual. --- ----' . u.m.m 1,886,108,eoo 1,0N,68i.01e 
12,186.9'.'! l,ti'7,680,~ 1,010,9'7,208 
11,96'7,&09 l ,1'8.,6GQ.760 878,1161,IOti --------89.71.'1,676 8.'67,0f.8,4.00 l.ffl.670,482 

a«l,68'7,7'8 :1.590,078,'7f> ••• ,9'8.111 
18,689 SMl I l,IIN.818.000 "'8,911,fl lf. 
7,BM,788 '1Z8,V92,960 649,27fl.H18 

&7.88',Mt , .604,SS.,426 11,497,1'5.868 

7,708,178,700 

1,8'78,07,900 
1,1161,Ml,600 
1,008,61"9,215 

,8,739,7f.9,6·t:; 

11,"2928826 
j 1,208,,879,660 

i,,u8,U7,llf 

l,018,941,17\o 
l~006,Ul,6r 9 

709,81".21~ 

I 78',21ft,80t 

8,8'17.f.'IS,Q22 
721,047,6Y l

➔7,668,4SSI 8.261,482.82& fJ,~.616,976 

16,862,1181 l ,667,687,6'ffi 1,801.676,911 
1',SU,,697 1,874,&Htl,U& l,OtlG,78'4,9tJ2 
.0,97i,i68 1,1183,978,076 1,808,274.817 

51,689,111 4,9 16,263,876 8,9:6,M0,6~0 

189297660 181'77686,70'• 106001641, .. 66 
18,861,lZf 1,MB,"90,400 1.,986,407,0U 
17,126,062 1,6UJ,f.88,2~1 1,308,160,104 1 949,132,876 665,699 971-

! l,f.27,727.6 50 840,001,i<• 

l S.51:16,28\J,676 2, 126,8'9,0'i'P 

16,0ISleHOOU 11,0040 ·8001 

16,1lfl,667 l,f.77,ffll,,,Q60 1,2H,810,002 

1

19,1()6,863 f,,8! l,~ii,1100 3,818,18~. \ 1 k 

1R!ffi08408 17,78~792800 1',2184.a<l88 

What is true of the s~ock Exchange 1ale1 ta true 
also of the monthly record■ of clearing■• Including 
New York Olty In the re1ult1, the figure■ ■bowed a 
greater or smaller 1011 In clearing• for each of the la,, 
nine months with the exception only of Jane. Ourl
oualy enough, too, Jane wa1 the month which re. 
corded a large gain In Stock ]bohan'te sale■, Indicat
ing ihe close connection between the two. When 
comparison 11 confined to the clearing■ out■tde of New 
York, the ahowlng la quite different. Here, there 
was a gain In ten out of the twelve month,, the only 
months making losaea being M,y and Jaly. Thi• 
affords additional confirmation of che continued activ
ity of mercantile tradt, throughout the country. 

WOlf'l'llL Y OL■A&DIGI. 

.a(ffltJa. i OZl4nflfl. 7'otal AU. OIMrillot~NMOYMj, 

I 
1908. 1901, P.ci. 1908. 1901. P.m 

1- - ---- - ·- ---- - - - -·- -
' • • • 1anuar1 . . . 111,088,98!,021 10,6GO,f.ll8.,88P +6-o 8.GO,UMll,668 8. '780,090.128 +t9 

rebraary ! 8,'68,'707.464 8,869,07D.V~ +l'I' S.H7,4118,'68 8,010.106.946 +7 a 
Mansh ... . j 9,l)SS,276,07fl 8,881,879,669 +'1'1- 8,678.067 ,'7'1 8,871. '16',16'1 +e·o 

l1t quar . . !29,189,967,661 ff,901,M4,US +''' 10,708,d&,161 10,115,880,131 +oD 
&11rll. . . . . ' 9,:581,868.~ 10,928,088,698 -lt-a 8,817,607.868 8,679, .. 1,010 +1•:,, 
May .. ..... . i 9,118,69',SiS 10,S'MJ,2'1,876 -11·1 S,6'3,806, 187 8,680,618,187 -10 
.J-a.ne. •... .. , 9,f.22,{81,9<W 8,20!J,7U,{68 tH"t' S,676,696,61'7 8,liU,68f.,OG6 +is·• -

Bd quar .. . :ws,122,885,061 2D,6u.cn1.,s2 -4"7 10,866,808,612 10,896,668,208 +'. 
6 m onth11.~7.2ffll,861,622 

---------
67,dZ,816,846 --0-S 21,f 66.28f.,86j 20,611,f.88,'84 +61 

July ..... .. i 9,767,13'6,688 10.170.6119,i77 -f.•O' S.790,071.997 8,677,COl,196 -'i 0 
Auau1t. ... I 7,921,228,126 8,948,6"9,692 -n·4 j s,156,684,817 s,1116,'JH,IS:it +& 2 
8eptem ber.

1 
7,6'78,660,2ti8 i 10,167,713, 1211-2,·s; S,88Z,191,'87 8,868,18',9'0 +-0·9 

..... , ... , ....... , ..... , .......... , ..... 1 _ , ............. , .• ., , ............. +8·7 

g month) 82.fJ26.686.61\Q ! 86,fl9',8Sl,9U -, "'i !3t,li9',0~2.066 80,668.29f,,102 +4"7 
October . . . 9,1'79,664.1&8:ll,867,l!U,67S,-1.9"2: 8,9!8,889.066 8,860,276,684 +H 
Nonmbe r. 8.169.919.664 ,10,087,071,178,-19·01 8,661.Qi 6 .221 s,M7,803 682 +o·, 
Decemb .... o,200,806,ml o,..._,,,,•os1--<1-oj ,,,.,,m.m1 •·"'·'"'·'.., +1·1 

,th quar .. 26.641,lliO,S93 Sl,828,\166,: 99 .-15"0:ll,SOS.107.062 11,126.816 473 +i-e 

c,71121ce2 111809S298-r,ol -6•,l •sw1. •8 -• 101411u11uo0 ~-:is a Tear ...... 1092 + 8 

When examination la made of the re\urna ot the 
separate cities, further emphaal1 la given to the facts 
already enumerated. A pars from the cities mentioned 
above as having suffered decreases-namely New York, 
Philadelphia, Baltimore an<l Boston-there are only 
fourteen others that have fallen behind out of the 98 
making returns. In the following we furnish a com
parison for four yeara paat of the total■ at the more 
Important oltle1. The table coven December aa well 
aa the twelve month■, and it will be ob■erved that 
a number of point■ which show gain■ for the 
twelve months have lo11ea for December, indi
cating the change In oondlttona whloh occurred to• 
wards the close. Pittsburgh belong■ particularly In 
this claa1, and Its loaa of courae re8eota the depre■slon 
in the Iron and ateel tradfl. We may add that on paae 
63 of the OHR0NI0LE of Jan. 9 190, ma.y be found 
the detailed atatement of comparative olearlng1, em• 
bracing the whole 98 cttle■ from which we obtain re• 
turn,. 

BA.NII. 01..IIAJUIIQ■ AT L■ADl1'G UlTlJl.lt FOB IJKC■HBK& ANIJ TU & YKAR 

(000,0001 
ommed,J 

•ew York .•• 
.:bto•go •••••• 
~o,ton ...•••. 
Plilladelphla 
u . Louie •••• 
P1tteburg .•• 
San l'ran'oo. 
Baltimore ••. 
Otnotnnatl ..• 
&.aneu City. 
,.Jleveland .•• 
8Jew Orlean1 
"tnneapolte. 
l..ou18vtlle ••• 
Detroit ••••• • 
Mllwaulree .. 
Prov1denoe •. 
Omaha •••••• 
lluJlalo .•••.. 
ttt. Paul. •••• 
l.ncUanapoll1 
'lftnver ..••. 
Rtohmond .• 
Mempbta ..•. 
Seattle .••••• 
~artford . .•. 
8. Lake Otty 

---Du.n1Nr.----.. ,---JtJn. l to Dec. 31.---. 
1908, 1~02, l WOl, 1900, 1908, 1902, 1~01. 1900. 

I I • • $ I * ,.. 
6,4.98 8,168 6,:-11 6 6,94.7 65,970 76,328 79,UR 6 2,63 4. 

761 7:'.18 718 600 8,RU. 8,395 7,7/\ 6 6,800 
6H 678 660 693 6,717 6,930 7,192 6,1 i;i o 
o&H 636 ,eo ,s1 6,H,2 6,87/\ 1\ ,,1, , ,a1~ 
284. 209 226 164. 2.IHO 2,507 2,271 l,68~ 
ltt7 176 178 u, 2,3 -.7 2,14R 2,0,8 1,,a n 
13C. 136 106 93 1,620 1,373 1,178 1,0:iO 

98 l0a 97 100 1,172 1,208 l,lQi l,08 ~ 
94. 96 82 74. 1,H5 l,mH 973 7 !-16 
96 89 >12 8l 1,075 08ij 9 111 77r> 
68 66 61 51 802 7r3 708 666 

116 71 74. 73 828 ff72 eo, 667 
80 73 72 61 74,l 7il 626 /\80 
-&6 ,, 4 1 39 629 601 4 62 4 ~~ 
'' f.7 59 38 528 5i 7 575 4, 2ij 
86 86 81 26 894. 3~6 3 2R 2 9~ 
a~ a1 so so 3~7 3~, 349 a itt 
33 82 27 27 89, 3 ff8 33l 317 
2s 20 28 22 a21 ao, 3 04. 2~9 
27 30 27 23 30~ 2fff. 260 2• 7 
27 27 21 15 317 270 206 163 
21 19 19 18 237 2 ◄ 0 23➔ 217 
19 19 17 16 208 213 l tt8 176 
81 22 1~ 18 214 179 154, 147 
18 18 13 10 207 192 14~ 130 
11 12 12 10 137 1,0 136 126 
17 19 16 1, 1~6 175 182 121 

Total...... 8,781 9,'17 9.381 8,716 toa,808 us.08'l 11',m 8 2,365 
Otherotttee.. 61' 4.68 ,u 353 6,4.61l , .0~1 , . 18!3 8, 70~ 

Total all... 9,295 9,885 9,792 9,069 109,268 118 O'JS us.,10 8 6,OiO 
0Uta1de 11.Y. 8,797 8,719 8,'76 2,122 t3,i98 '1 695 3 8,98i S3,436 

When the cltlea are grouped accordtog to their 
geographtoal location, It appears that the New 
England aectlon is the only one recording a loss, and 
e•en In that cue the 1011 ta not large, am'lunting to 
2 7-10 per c~nt and being due to the contraction at 
Boaton and at Fall River, Lowell and Hartford, the 
mo■t of which place■ suffered severely by reason of the 
ciepreaalon in the cotton manuracturing induatry. The 
Mtddle States iroup would also have a decrease if New. 
York were tncladed, but with tht1 centre left out there 
ta no deoreaae, but about 2¼ per cent Increase. '.rhe 
Middle Western group baa 6 8-10 per oent gain, the 
Far Weatern 6 1·10 per cent, ihe Pacific group 11 8-10 
per cent and the Southern group 7 7-10 per cent, 
A■ to 1pecnlation on onr mercantile exchanges, the 

deallngs on the Cotton Exchange were of enormous 
proportions-perhaps the largest ever known-but aa_ 
no official record la furnished of the amount of sales, 
it ta impossible to indicate the precise extent of the 
transactions or to make comparison, wlth the years 
preceding. On the Produce Exchange the volume of 
bnalne11 was not large. In thla case, too, no official. 
data of the dealings are available, but following ou 
practice of previous years, we hne made up from the 
tlgurea given from day to day In the daily papers cer
tain results which ought to furnish a fairly close ap
proximation to the actual totals. From these rersulta 
it appear■ that the total of the gratn Hl~s. (spot and 
opttona) in 1903 amounted to only 653 mtll\on bushels., 
against 636 mlllton bushels ln 1902, 869 millions 1n 
1901 and 1,096 mtlllona In 1900. 
8.l.LS8 011' FLOUR, WHEAT, &C., AT NEW YORK PRODUCE E XCIU.NOII: 

[Two otpbere (00) omtttel\ from the flgnre .. for Wheat. Corn, 
Oats. Barley and Rye.] ______ _ 

I ·1 I Total . Flclll'. 1
1 

Wheat. Corn. Oats. Barl 'y i R ye .

1

1 

, &Mal t 1 -----1------i--------;------
Bbll. Bush. i .Buah. B w h. B w h. ; Bush. i 

l1t quarter, '08 569,900 88,901,01 20,802,0 7,982,0 246,o i 94,2! 
•• •02 6!9,800 189,082,0 , 1s,t60,o 4,838,o 200,o j 40,(l i 

;01 ~,EIOO 128,288.0! 1',4 58,0 7.Hl,O 406,01 , 86,0 j 
00 9 ,2,840 147,Ul.Oi U,58',0 6,398,8 l,46t ,O I 212,0 

'tKf 1,110,(40 166,02'7,0 18,086,0 {,INO,O 240,0 i ~f.9,0 
24 quarter, •os 656,900 126-981,o: 17.675,0 9.08{,0 100,c l 1,174.0 

.. '02 '83,100 162,665,0I 1S,169,0 8,674,0 .•.•• · J 1,420.0 
'01 719,IO() 200,270,0 23,279,(1 6,8i9,I 82,0 318,0 
'00 827,900 257,759,0 85,879,0 7,081,0 '19i,O I 471,0 
'99 966,240 128,688,0 83,l>IS6,6 896,5 818,0 / 626,0 

Id quarter, 'OS 628,900 128,953,0 12,053,0 9,0 569,0 107,0 
" •02 ,18,000 1ss,02is,o 13,090,o .o 360,o 658,o 

'01 '709,511)() 218,899,0 27,176,0 7,,12,0 206,0 800,0 
'00 '790,900 2j4,801,0 8',986,0 8,126,0 710,0 N,O 
'D9 941,960 :a1,ftl)D,O 36,164,0 11,612,0 B,~.0 1,331,6 

&th qurter,'OS 896,000 llM,'87,0 9,634,0 7,~1,0 66,0 
" '0:t 668.600 100,899,0 18,601,0 7,'21,0 468,0 988,0 

'01 65'7,100 200,, 70,0 18,085,0 8, \56,0 525,0 44,0 
'00 '751,700 989,768,0 12,893,o 7,280,0 s~o,o 150,0 
'99 963,800 UO,l'm,O 19,853,0 ,,199,6 1,785,0 149,0 

'l'otal UIOS •.... 2,466,700 t(9,272.0 69,56f,C "81,856,0 9'79,0 1,875,2 

Bush. 
120,048,760 
16:l,090,860 
1M,3t2,600 
174,170.580 
l)o(8,8'6,980 
157,1120,050 
1~"7,IXH,960 
233,llSi,400 • 
305,70U,660 
272,828,680 
151.478,550 
156,864,600 
262,45:.3,126 
841, 79S,660 
llfi,:)61,320 
12!,204,000 
180,211,200 . 
220,786,950 
278.868,660 
110,{~600 

Total 190,1..... ,069,000 Mf>,16',0 60,209,0 2'7,686,0 1,028.0 2,956,0 6:-16.158,600 
Total 1901 ..... 2,687,81\0 742,927,0 SS,9' .. ,0 29,808.0 1,16'7,0 748,01 8dQ,D16,0'7D 
Total 1900 •••. . 8.8'8,8'0 93!!1,969,0 1C8,S&2,0 11-1.~.~ S,8t6,o 9~,ollt,095,681,380 
Total 1~ . . .. S.S-Sl,440 660,'45.0 107.668,6 SO,ll87,0 c,.cms,o 2,976,5 814,680,'80 -
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LISTINGS ON NEW YORK STOCK EXCHANGE. 27 

LIBTIB98 ON THE NB'W YORK STOCK 
BXOHAN0E IN 1908. 

The listing of bonds on the Stock Exchange during 
the calendar year 1903 shows surprtstngly Uttle evi 
dence of the financial depression which marked the 
closing stx months of the year. In stocks the change 
in the temper of the market la plainly seen. Whether 
tor financing the requirement, of established com
panies, railroad and others, or for 11.oating new indus
·trial combinations, new stock iBBues lost for the time 
being much of their popularity when the clouds of 
uncertainty began to gather. 

The total amount of bonds representing new capital 
and new capitaU.zatlona ts practically the same as for 

, the prnious year, while the ggregate of all the bonds 
listed exceeded that for 1902 by nearly 60 m\llions; 
and the earlier totals, be It noted, had been surpaB1ed 
only twice in the one case and three times In the 
other in the previous nine years. Th, stock Issue,, 
on the other band., were notably less than for a 
number ol years past. These facts appear from the 
foJlowtng table. 

\ Ll8TING8 ON NEW YORK STOCK EXOHA.NGE. 

Bonde, I,.,,,uforntu: OW, ia,uu luplacing 
capital, etc. no10 luua. old, aecuritiu. Total. 

1903 •••••••.•• . $191,61:'l,050 
1902 •••.••••••• *197,6 l6,313 
1901........... 2li0,171,700 
1900........... U.7,678,597 
1899 ••••••••••• 166,304,760 
1898 ••••••••••. 24.5,218,4.80 
1897 ........... 87,720,602 
1896........... 1'7,3f.8,700 
1895.. •• • • ••• •• 166,626,100 
1894. . •••• •• •••. 18(, 785,000 
1893........... 139,272,000 

S ock■• 

1903 •••••••.••. • 172,944,20r 
1902 •••·••••••• 261,0b9,4.00 
1901.... ••••••. 4.29,53'!,460 
1900 ........ ••. 296.560,672 
1899 .•••••••••• 311,420,285 
1898 • • • • • • . . • • . 69, 754., 130 
1897 ........... 53,27~,671 
1896.. •. . ...... 1e,r,1s,612 
1895 ••• • .. . • •• . 77,132,500 
1894 ••••••.. •.•• 36,616,253 
1893 •• ·-······ 98,74.4,161 

$12,798,000 f376,9-5,7~0 $581,288..,800 
2,878,000 333,124,987 *583(Ua,300 

21,270,100 681,568,300 923,010,100 
6,287,00( 289.747,f.03 443,713,000 

22,908,000 846,171,480 526.38&,li40 
26,248,000 4.28,602 200 700,064,680 
15,713,500 263,981,900 3l'>7,4.15,902 

7,626,000 427,317,000 58li.286,700 
15,6k7,000 75,169,100 · 267,275,4.00 
82,23 7 ,60t 92,782.000 309,804.,fOO 
4.2,178,000 107,858,4.00 288,803,400 

,as,791,600 $216,164.,4.95 $426,890,295 
11,4.62,300 521,500,895 784,032,596 
76,090,600 1186,885,661'1164.2,013,715 

130,206,000 19',179.428 620,935,000 
. ••. . ·••••. 392,762,320 704,172,605 

52,646,600 405,753,266 628,153,996 
H,369,900 425,329,320 602,974,891 

5H,158,643 590,732,215 
85,885,200 30,8/\6,270 163,878,970 

4.,800,(100 209,776,760 2M,198,008 
4.8,874.,000 65,827,100 198,246,261 

NOTE. -Applloattons for the lt@t1nll of Trust Company receipts and of 
aeourttleemarked "assented'' (if prepa.rat.ory to reor~aniza.tion), or ol 
eecurtttes s t amped "assumed" or "assessment pa.id' -the securities 
t hemselves having previously been listed-are not inol nded 1n this table. 

• Not inolnding $1,166,000,000 Imperial Russian State 4 per oent 
oert11loatee of rente. 

The striking character of tre listing of 191½ mil• 
lions of bonds for new capital, etc., and of 581 mil• 
lions of bonds for all purposes, is the more apparent 
when we recall that In view of the existing conditions 
a number of leading companies reeorted during 1908 
to the iSBue of short term notes to cover their im
mediate needs, deferring to a more favorable tlmt 
the sale and the listing of bonds. The ·principal note 
IBBues of thla kind (not re'1eemed before the end o1 
the year} were the following, the Lake Shore notef 
being now In process of exchange !or bonds. 
Lake Shore 6-p.-o. notes (Reading etook purohaee) ....... xi25,ooo,ooo 
Union P1&otfl.o 5-p.·o. noles. .. .. •• ..•••• ...... .••. ..... ••• . •• . 10,000,000 
Ohloago Burlington & Qutnoy 6·p.-o. notes................. 5,000.000 
Chioago & Alton 4·p.-o. notes................................ 5,000,000 
Great Northern Ry. 5 p •o. oert.tfl.oates of partlotpatton.... 7 ,500,000 

I Other :floating debt, $10,000,000 to $16,000,000, also only now 
betng tnnded. . 

In the ordinary oourse of events the demand for 
new securities remaining unabated, these notes would 
have given place to bonds, which In turn would have 
helped to swell the total of the year's listings. 

The following table states the purposes for which 
the several blooks of railroad and street-railway bonds 
Hated during the year were Issued. 

Ll8Tll!f08 01' RAILROAD BONDS. 
Q<napany and title of loan- .A. mount. Purpo•e of iBl1'e, 

A. T. & B. F.-Eaet.Ok. Div.let fe.$5,6t6,000 .. 0on11truot1on ot road. 
Atlantic Ooaet Line 60-vr gold f.e 31 066 600 i Aoqutre 8av. F. & W • 

# • • ' ' i a.ud retire bonde. 
d d d 4 830 fOO S Pnro. Fla 80. and Banf. 

o O O 
• • i & St.P.roade Ill equtp. 

Bait & Ohio prior lien 3198. ••• •••• 2,000,000 l Improvement,, equtp• 
do let fSO.year H . •. •••• 4,000,000 ment eio 
do 8. W. Dtv. let 3¼111 ••• 1,600,000 • · 

Belvidere Del. guar. OODIOl. 3¼111 •• 1,000,000 .. Bettre old 68. 

Compan11 and title of loan- .A.moiint. Purpo•e of i.,ue. 
B uffalo & Susq 18ti ret. 48......... 1288,000 .. Refundlnfl( old f>s. 
Bnr. o. R. & Nor. con ht & ool.5s. 3,197,000 Conetrnotton of road. 
Oent Pao. let ref. gnar. •s ........ ,,ooo.ooo •. 1mprovements. 

do do ..•..••• 737,000 .. Rernndtnp; old bonds. 
Ohes. & Ohio gen. 4.¼11 ....... . .... . 2,000,000 .. Extenstons and 111ipa. 

9 S Aoqutre May11v. & Big do do •••• •• . •• • • • . 23 ,000 i Flandy stook. 

Q · 000 5 Acquire Qutnoy RR. Ohle. B. & .-Ill. Div. 3lg ......... 3,182, ! Bridge stock. 
do do do . ..•... • ·. 722,000 .. 0onstruotion. 

Ohto. & East. Ill. gen. oon.& 1st 5s 377,000 .. Ext'ne, tmp't& & equip. 
Chto. Ind.&. L . 1st lie of l!J'-7..... 300,000 .. Improvement&. 
Ohtoa.go & N . W gen. 31ils .••. .••••• 1,000,000 . . Improvements. 

do do do . •• .. ••••. 6,833,000 . . Exoh for old bond11. 
Oh. R. I. & P. Railroad (s of 2002. 829,000 { ER~~·

8
f~~k~-R. I. & P . 

do do ool. t r. 5s, '13.17,035,000 .. Aoq.Bt.L.&8.F.oom.stk 
do B11. ool. tr. eerla.14.s. 315 000 5 Exoh. for Ohoo. Okla•· • ! h oma & Gnlf stock. 
do do ~en. (s . . .. •••••• l,000,000 .. Extenstons & lmp•t~. 

Ohio. Bt. P. Minn. & Oru. oon. 3-¼ls 2,000,000 .. tonstrnotlon of road. 
do do do 6e .. 107,000 . . Exoh. for old bonda. 

IJhoo. Ok. & G. OODIIOl. 58 .... ...... 5,411 ,000 .. Extenslons & equip't. 
Clev . Ctn. Chlo. & tu. L . gen, 48 ... 7 ,000 .. Retire old bonds. 

do do do . 2,000.000 .. lmproveruente. 
Col. & So. let 4s of 1929. .......... 600,000 .. 0onstr., lmp' ts & equip. 
DE<nv . & Rto Gr. let con. 48 .. .. . •• 1,4.00,000 .. Exteneions & imp' ts. 

ct o do R& ~r::.t , e~ · l 2,200,000 .. Imp'te & equtp't. 
do do lmt>t 5s of 1928. 215,000 .. Conetruot'n of road. 

Det. 80.-0hto Div. 1st 48.......... 110.000 .. Payment or oar trusts. 
do do 1st 5s of 1951. l,000.000 .. 0onst rnotton & equto't. 

Gulf & Ship Isl. 1st ref. & term. 5e 1,660,000 .• Impte. & equipment. 
Boolr. Val. 1st ooneol. 41ils . . ...... 920.000 .. lmp'ts, equtp't, etc. 
Il linois Oent. ext. a~s or 1951 .••. 3,000,000 .• 0ld. bonds extended. 
lnt & Gt. Nor. ht 68.............. 507,000? Oonetmotion of road. 

do do 2d 58 .••...• . .•.•.• 507.000 { 
Lake Bh. & MJoh. So. 100-yr,3lgs .• 6,180.000 .. Retire old bonds. 
Long Island unlfl.ed f.s... . ......... 500,000 .• Improvemente. 

5 In exchange tor old Louts. & Na11hv. u]Jitl.ed 4s......... 401,000 t bonds, e tc. 

L~~\~·1•t,!~~~~~:.~~:.?:1.~~~.~ l 11,827.000 { A~~~t~ Oh. Ind. & L. 
M1oh Oen,. let 3Jge of 1952 ..••••• 2,000,000 •. Improvements. 
Mo Kans. & Tex. lit 4.s of 1990 .. 282,000 .. Bettre old bonds. 

do do let gu. 50•yr. 5s. 810,000 .• Constrnotton ot road. 
do do let exten1don 5e . 320,000 .. Extension of road. 

Mn. Pao-St L. I. M. & Bo. Riv. & l 12,2,2,000 •• 0onstrnotton & equip. 
Gull Div. 4e .•........ .•......... S 

M .. b.Jaolr:.& K. O. let oon.~O•yr. ~8 1,882,000 •• Exoh. for old bonds. 
N. Y. Oent. & H. BR. 31ss .......... 6,862,650 •. General purpoeee. 

do do do .......... 23,668,8:'IO .• Exoh. for oJd bonds. 
Norf. & So. 1st 5a, 19U............ . 60,000 •. Construotlon & equip, 
Norf. & Weit. let oon. 4.11 .•••••.••• 4.,500,000 .. Construotton & imp'te 
North. Pao. pr. lien & 1. g, 4.e .••••• 1,600,000 .• Improvemente. 
Or. Sh. Ltne-i p . o. & part. bonde .. 10,000,000 .• Poroh. No. Seo. atook. 
Penn. RR. lO•Jear oonv. Slss ••••• 60,000,000 .. Equip't, N. Y. tun'l, etc. 
Readlnir Oo. ,ren. 4e of 1997 ••••••• 1,500,000 . . Aoqntstt'ne & tmpte. 
St. L. & San Fran. ref. u ...... .... 10,742,000 . . Imp'ts, ext•ne & equtp. 

do do do ..•..••••• 2,000 .. Bettre underly'g bonds. 
do do t ~~~-n~:e1.',~} 672,aOO •• Oonet•n,impt'e &equip. 

do do { ~.~:.:e1,~} 1,655,aOO .. Betundlng old bonds . 

B b ard Air Lt 11 tr f ,. 5 8,f.55,000 .• Rettre underl. bde.,eto. 
ea o ne co • •re· '-'8 ! 32,000 .. Retire old bonds. 

So. Pao. BR. cone. p;u., 5s, st'mped 1, 126,000 .. 0onetrnotlon of road. 
South. By.-Mem. Div. 1st 4't•Os·.. 100,000 .. Improvements. 

do lat oonsol. 51......... 151,000 .. Retire old bonds. 
do do •••••••. . 1,725,tioo •• Imp'ts & f'qntp . liens. 
do M. & O. col. tr. 4.s,'38. 14f.,OOO .• Exo. tor M & O. gen.4e. 

Tex. & Pao. let 6s................. 61,000 .. Rettre East. Dlv.bde. 
do do S Loule. Div. branch! 687,000 .• Construotton of road. ! lines let 5e •••••• 5 

B ·w 000 5 Issued under Vlr. I. c. Vil'g. & . • lat guar. 6a .•••••.••. i, ,000 l & o. reorg. plan. 
Wabash RR. let 158, 1939 •••••••••. 1,013,000 . . Bf'fn.ndtn« old bonds. 
Wheeling ~ Lake Erie let ·cone. fe 488,000 •• Acqntsitiona & tmpte. 

Total •••••••••••••..•••••••.•• $270,759,000 

LIBTINGB OF BTREBT RA.ILWA.Y BONDS. 

Oompan11_ and title of loan- Amount, Purpoae of u•ue. 
Grand Rapide Ry. lsti 5e of 1916 . $250,000 .. Extensions & tmpts. 
St J BJ L H &plat 3 '"•yr 58 5" 8,100,000 .. Aoq.vrops.otoonet.ooe. 

· · · · · ., · ! 400,000 .. lmprovements, 
United BR. of Ban F. 1st gen. 4.e •. 20,000,000 .. Aoq. stks. of oonet. 001. 
United Bye. of Bt. L. gen. let 4s ... 23,000,000 . . Aoq. etks. of oonet. 001. 

do do do .. 6,000,000 . . Imp'ts and eqnlp't. 
do do do .. 292,000 .. Retire old bonds, 

Total .......................... . ,52,0f.2,000 

Among the bonds sold to provide for new construc
tion, improvements and additional rolling stock, mo■t 
consplouous ls the Pennsylvania,"s issue of 60 mtlllons · 
of convertible 3½ per cents, the proceeds of which will 
be used In connection with the butldlng of the tunnel 
under this oity and for other capital requirements. 
Also Included in the same category are: 12! millions 
St. Louts Iron Mt. and Southern (Missouri PacUlc) 
Rlver & Gulf Divietone 4s; 10¾ mtlltons St. Louis & 
San Francisco 4:e; 7! mtlilons Baltimore & Ohio 3-½s 
and 4s; 6-l mHllons New:York Oentral at~ ; 6¼ mtllions 
Atchison Eastern Oklahoma dtvtslon 4a; 6½ millions 
Ohoctaw 6s; 4½ millions Norfolk & Western 4:s; 4 mil
Ilona Oentral P.clfic 4:s, and Si mtllions Denver & Blo 
Grande 4s. 

The amalgamation bonds, as we may call the 
collateral trust Issues which are created wholly or 
chtefl.y to ftnanoe the acquisition by one or more rail
roads of a controlling interest In the stock of other 
companies, are prominent In the foregoing table by 
reaaon of four rather large Issues. These are the 36 
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mtlltons Atlantic Ooast Ltoe 4:a, practically all of 
which were used to meet the coat of buying the Plant 
line system {Savannah Florida & Western) and re• 
funding Its nblhrations; the 1 '1 millions of Ohlcago 
Bock !■land & Pacific RR. 5 per cents seonred by 
deposit of common stock of the St. Lonie & San 
Francisco; the Ill millions Louisville & Nashville~ 
Southern By. joint bonds isl!lned against deposit of 
Monon (Chicago Indianapolis & Louisville) stock, 
and 10 mllllons Oregon Short Line 4: per cent and 
Participating bonds tseued upon pledge of a like 
amount of stock of the Northern· Secnrlttes Company. 

The refunding operations of the year embraced one 
of the drat magnitude, namely the retirement by the 
New York Central of all Its underlying bonds and the 
Issuance in their stead of 28¼ mllllona of S'½s. The 
Ohlcago & North W eatern also issued 61 millions 
bonds ,md the Like Shore 6 mlllions, both at Si per 
cent interest, to retire old bonds. 

The combined trolley roads of San Francisco, St. 
Lonie and St. Joseph listed 20 millions, 28 millions 
and 3½ mllllion of bondl!I, respectively, making the,total 
additions In the way of electric railway secnrlt1es 
about 62 mllllons, mostly ( except 6 million for 
acqnl1ltlon of shares of constituent companieP. 

The listings of railroad stocks aggregate 226 wH 
lions, as follows: 

LI8'l'DfG8 OP RilLROAD BTOCKB. 

Oompany and elcl, of ,tock- Amount. Purpose ofis.-ue. 
.A.tl. Ooaat Line RR. oommon ..••. $22,150,000 •• 0ld atooll juet listed 

do do do . • ••. 6,000,000 •. A.co't puroh. L. & N. 

do do do 8 500 000 5 Bub,orlbed by et'khold· 
····· • ' ! ere aoo't pur. L. & N. 

Bur. Roch. & Pitta. common ..••••• 1,300,000 . . Extensto• or road. 
Oh _.. & Ohl 2 260 BOO 5 Acquire Ma.ysvtlle & eaape .... e 0 , oommon •••• •• • • ! Btg 8andy stock. I 
Ohto. & N. West. common .....••••• 9,226,100 .. Extenstons & tmp'te. 
Ohio. Milw. & 81 P pref. ...... . ... 954.,000 .. Exoh. ror oonv'le hds. 
Great Northern, pref............... 75,700 •• Exc.rorst.P.M.&M:.etk. 
Manhattan Ry. nook ••••.....••.•. 7,200,000 . . Imp'te, equtp't, eto. 
Nat. RR. or Me.xtoo 2<1 pref .•..••.. 21,703,400 ! E.xoh11,nged for com• 

do do deferred .•••••. 10,Bf>l,700 S mon etook. 
N. Y. N. H. & Hart. stock .•••....•• 16,362,000 . . E.xoh. for oonv deb. 
Pennsylvania RR. stock ......••••• 20,914,950 •. E.xoh. ror oonv. bond■• 

do do do 878 2"0 S E.xob. tor Pitts. Va. & 
· · • • · · · · · · · ' " { Oharl. 1took. 

do do do . . •••.. ... 70,242,000 . . Oon■trno tton & equtp't 
Pitt-&. Ft. W. & Ohtoa~o ..••.•••.••• 2,010,400 .. Equtp't and tmp'ts. 
Rook Island Co.,oommon..... . .... 828,800 5 Exoh. for 0. R . I. & P. 

do pref. .•. . ....••••• 580,300 ! Railwav stock. 
d f. 2 5 0 00 5 Aoconnt pnrob. stk. ot 

o pre • •·· •····· ·••· • O ,O i Bo. Pao. Texas ltneF1. 

0 5 Acquire St. L. & 8. F 
do common ...•..••. 19,165,30 { common stock. 

St. L. & Ban Fran •• oom. .•. . ... .. . . 1,692,200 .. Imp'ts, ext'n11 & equip. 
St. L. & S. JI'. i O,s:o:tr~~t ~i::: ~ 818,200 f Exchange for Ch1oa1?0 

5 o & E Ill pref ~ l & Eastern I1Unols 
do do ! •stock trust otrs: { l0l,SO0 stook. 

So. R:,.-M. '& O. stock tr. certs... 700,000 •• E.xoh. tor M. & O. stk 

Total. ......................... $226,0H,400 

The bulk of these 226 mtlllons come from seven sys
tem■, the Pennsylvania RR. leading with 9.2 mllllons, 
of which 21 mtlllons was issued in exchange for con• 
vertible bonds (tlOO stock for ,uo of 8½ per cents) 
and 70 mlllions for construction an4 equlpment. The 
Atlantic Ooast Line Railroad Company'• shares only 
la1t year sought a quotation on the New York Stock 
Exchange; 36 mtllions have been llsted, includ
ing 8½ milllona for account of purchase of control 
of Lonlsvllle & N ashvllle. The Rock Island Com 
pany listed 19 millions of stock in connection with its 
purchase of the common stock of the St. Louis & San 
Francisco and 4: millions for other purpose■• The New 
York & New Haven iS1ued and listed 16¼ millions of 
share capital in the retirement of a llke amount of 
convertible debenture 4:s. For extensions or improve
ments the amount of stock of the Chicago & North 
W astern was increasPd 9¼ mllllona and that of the 
Manhattan Elevated 7¼ millions. All the foregoing 
llstinga were authorfzed during the drat half of the 
year., and with the exception of 45 millions of the 
Pennsylvania stock ( which has since been paid for 
in full at 120), were practically accomplished within 
that period. The only large railroad stock listing in 
the last half of the year was the 8.2½ mlllions of second 
preferred and deferred shares pf the National RR. of 
Mexico, which were exchange-d for a part of the com
mon stock under the Speyer readj aatment plan. 

The listings of stocks and bonds of indu1trial and 
misoellaneou1 enterprises are marshaled below. 

LISTINGS OF KI8CELLANEOU8 8TOCK8. 
OoMpany and ela11 of stock- A mount. Purpose of is,ue. 

.A.mer. A.gric. Ohem. common...... $500,000 ! .Acquire Bowker Fert. 
do do pref . • . • . . • • . 1,000,000 5 and other prop's. 

A.mer. Tel & Telegr. stook ..••. .•. 44,'l58,500 .. Extensions & lmp'ts. 
Bank ot Metl'opoll1111took ..• •. ..•. 700,000 .. Increa.se ot 11rook. 
Ool. & Hook. Ooal & Iron oom..... 2,400 .. E.xoh tor pref. 1took. 
Oo 5 Aoo't pnroh. Com. Pao. mmerctal Oable stock........... 1,666,700 i Oable oo. 
Consol. Gae of. N. Y., stock .•••..•• 17,082,400. Improvements. 
Oorn Prod note, com................ 346,245 i E:xch for stook1 of oon• 

do do pref . . . • . . . . • . • . • • . l '7,950 5 etltnent ooe., etc. 
Eleo. Btor. Battery common .•••••• 8,000,(100 .. Old stock just listed. 

do do do 3 249 400 5 Puroh. prop's,. working-
' • ! oapttal, etc 

do do do . ••.•.• ,,546,300 .. Exoh tor pref. etook. 
General Chem. pref................. 584..000 .Improvements. 
G l 5 A.oq utre Stanley Elec-~ enera Eleotrlo common .....•.••. 1,973,000l MtJC. stock. 
Kings Oo. Elect, L. & P. stook . . .•. 1,250.000 . . E.xtenelons & imp'ts. 
Market & ll'nlton Nat. Bank stock. 100,000 .. Ioorease ot 1took. 
MPoh. & Trad. Bank 1toolr......... 300.000 .. Increase ot stock. 
Nat. Bank ot Oom. 1n N. Y, etook.12,500,000 .. Acq. West. Nat. Bk. etlr 

do do do do I . 2,50 '.1,000 .. Snb,o'd by stookhold'& 
Nat. Enam & Stamp., common .••. 15,691.800 5 A.oquisltton or conettt-

do do pref .....•...• 8,546,600 { nent properties, eto. 
National Park Bank or N. Y., etk. 1 ,000.000 .. Increase or stock. 
N. Y. Nat. Exchange Bank stock.. 600,000 .. Increa11e of stock. 
North Amertoan Co., stock......... 63,300 .. ImproTemente. 

d S Purchase Laclede Gae 
o do do • · •• • · • · · 6,000,000 i and other pro11erttea 

Oriental Bank Btock .....•..... 4.50,000 .. Inoreue of. 1took. 
Syracuse Lighting, pref............ 1,000,000 SA. o q u 1 re oonetitnen, 

do do 00111. . . • •••••••• 3,000,000 t properties. 
United Fruit, 11took .........••...... U,869,500 .. Acqn1re oonetlt. props. 
u. 8. Shlpbutldtng. pref .••.••••.•.. 20,000,000 ! Purchase or properties, 

do do oommon ••..••. 25,000,000 S 
Vtr11:. Iron Coal & Colle, elook ..... 8,64.1,600 •. Old etook just listed. 
Weat1n~b. Eleot. & Mfg., a.aeent'g. 865,950 .. Exoh. for old eeo11. 

do do do . 8,769,250 •• Extenetons & lmpte. 

Total ••••.•••••••••••••••••••• $200,874.,895 
LIBTINGB 01!' 1118CELLANEOUS llONDS. 

Oompany tind title of loan- Amount. Purpo,e of i1aue. 
Buffa.lo Gae lat 50-year 51 ... .•..•. $6,80&,ooo .Old bond• Just lilted. 

do do do .••••••••• 95,000 .. Improvements. 
Col. Fuel & Iron oonv. deb. 58 ••••. 2,ooo,ooo .. E.xtenelon1 and tmp'te. 

T ._ 5 Exchange , for Am. & 
Oonsol. ob. u0•year gold 41....... 859,800 t Cont. Tobaooo s,ks. 

Di till , Oo 1 S Bold tor oa.eh under re-
s era Bee. rp. st. conv. 5s. 3,984,500 ! adJnetment plan. 

do do do . 9,394,500 .. Exo. tor old eecnritlee. 
Gen. Eleo. 40-yea.r deb. S~a .•••••. 2,049,000 .. Aoq.Bprague Eleo.eeos. 
H d 5 0 5 Exoba.nge for 11ecur's ot 

n son Co. Gas let 1. ....•• .... .. 8,18 ,000 ! eonetltuent pro118, 
do do do •••••• •••••• l,0OO,OO0 .. Improvement8. 

tntern. Paper ht ooneol. 6s....... 814,000 •• E.xoh. for prior bonds. 
Intern. Steam Pump lO•yr. deb. 6s 2,500,000 . . Exten1lons & impts. 
Kan.& Hook.C.&O.ht 50•yr. gn. 51 250,000 •. New oonet'n & a.oq'ns 
La.ck. Steel let oonv. 5s .•••.••••••. 15,000,000 •. Oonstr'n & lmp'ta. 
Lehigh Valle:, Ooa.l bt ~uar. 5s~.. 291,000 .. A.oqul'ns & work. cap. 

NeJi: ~~~8~ •• ~.
1~_L:.~· .. ~.:.· .. ~~~l 3,500,000 •. lmprovementa. 

N'. Y. & Blohm. let 5e of.1921 •.••. 1,000,000 .• .A.oquls'n or prop'•· 
_Byraonee Lighting lat 60•vear 6s .. 2,000,000 .. Ac•qnta'n or prop's. 
Tennesaee Coal, Iron & RR. gen.51 8,000,000. Exteneto».e & imp·te. 
United Frul1i oonv. 5s...... . . •. .••. ,,ooo.ooo .. 1mp•ts & work. oap. 
U. 8. Bhlpb. i!0•yr. e. r. gold fts •••. 14,500,000. Pnroh. or properties. 

do do 20-yr. ool. & mort. 5e.10,ooo,ooo •. Pnr. Beth. steel etook. 
U. 8. Steel Oorp.10-60-yr. e. f.d.58 .• 2,902,000 .. Improvementa. 

do do do 150,000,000 .. E:xoh. tor pref. stock. 
Utloa EJeo. L. & P. let 8• f. 150· ! 1500,000 .. E.xtenelons & tmpte. 

yr. gold 6s ...... ................ 5 
Vtrg. Iron, Coal & Ooke 1st 5e •.••. 6.993,000 •• Old bonds Just Hated. 
Westchester Ltght. 50•yr. 5s . . ... ~.360,0(10 .. Acqu. conet'ent prop. 
West. U. Tel. t'd. & r. e. 50-yr, 419s 3,000,000 .Extensions & 1mp'ts. 

Total •••••••••••••••••.••••••.• $258,4.87,800 

The most noteworthy item here included is the 
United States Steel Oorporatlon"l!I '152,902,000 of 
second mortgage 61, all except ,2,902,000 given in 
exchange for a like amount of the company's pre
ferred stock. The lamentable Shipbuilding combine's 
46 mUllons of stock and 24¼ mlllions of bonds comes 
next on the list as regards par value. The American 
(Bell) Telephone & Telegraph Co. listed 4:4¼ mll
ltons of additional stock., all sold at par to ah,uehold
era to meet the rapidly growing demands of the tele
phone business of lhe country. 

Among the other notable accesalons to the quota
tion sheet are the stock and bonds of the U oited 
Frntt Oo. and the Virginia Iron, Coal & Coke Oo., 
the bonds of the Buffalo G&s Oo., the Distillers' Se
curities Oorporatlon and the Westchester Lighting Co., 
and the shares of several New York banks, particu
larly 16 milllons additional share capital of the Na
tional Bank of Commerce (12½ millions having been 
used to effect the merger of the Western National); 
also the stock of the Electric Storage Batterv Oo. and 
the National Enameling & Stamping Oo. The Con
solidated Gis Oompany of this city and the Westlng
inghouae .Electric & Manufacturing Company also 
have materially increased their ontatandlng (and 
Hated) stock issues. 

On the Unlisted DeP.artment there waa only one 
addition of moment, namely the half.paid shares of 
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the :Metropolitan Securities .Co . ., a1 1:udicated in the 
following. 

8TOCK8 PLACED IN "UNLISTED" DEPARTJlENT. 
Oommon. Pref erred. Total. 

Dtatlllere' Becur1t1ea Corp..... $1,302.f>78 $1,802,578 
Metropolitan Beonriltes Co .. -*15,000,000 .•••.••••• 15,000,000 
National Biscuit Oo............ 236,000 $1,804.,500 2,040,500 ----

Total. •••.••..••..••..•.•••.. $16,538,578 $1,804,500 $18,84.8,078 
* Par ot stock la $80,000,000, ot which 50 per cent ($50 per share) ls 

paid in. 

OA U8B8 WHIOH HA VB LBD TO THB 1909 
FAILURES. 

The record of failure• for the year which has just 
closed la significant for several reasons. A moderate 
increase in the number and a substantial increase In 
liabilities are the visible results aa published by R. G. 
Dun & Co. We have prepared our usual comptlatlons 
and give them below, with the figures of prevlou1 yeara 
for comparlslon. 

All one needs to Interpret the failure statement this 
time la to read carefully in connection with these 
ftgures the facts · contained In our "Retrospect of 
1903/' given on a preceding page. The events the 
country passed through in 1903 as therein detailed 
included no ordinary experience ; the whole story, 
though, does not appear on the surface. That review 
presents facts showing phenomenal declines In all 
securities dealt in at our Wall Street Stock Exchange
the highest class as well as the lowest. Many only 
see that situation., and call the development in Its 
entirety a case of severe liquidation following an 
extreme inflation. What such a view embraces aniJ 

\ 
assumes may be gathered by studying the declines at 
the Stock Exchange In special properties-declines 
which extended through the whole list. We would 
suggest as suitable for illustration those first-class 
railroad properties-the New York Oentral, the 
Chloa(Co & North West. and th~ Pennsylvania-showing 
declines reaching from forty to seventy points; 
also the largest of the industrlala., the U nlted States 
Steel Oorporatlon, showing still greater losses In 
values. 

Thoae properties will be found typical of the 
dimensions of the disturbance in affair■ which the 
catastrophe in its progre&S brought within Its grasp. 
After a clear understandln2 by this method has been 
obtained of the extent of the disorder, other un
usual features which marked the course of events 
must be noted. Observe first of all that there has 
been no panic and no semblance of one at any stage 
of the development. Search through financial records 
and fl.:r: upon an occasion of like declines ln ■tocks 
not attended with a severe panic, and if any such 
can be found-we claim none can be-analyze it with 
care. Also note that while the larger portion of this 
loss in market values occurred, railroad earnings were 
better than ever before., and the crop outlook, hence 
future earnings, were not unpromising; the roads 
had indeed no drawback except higher expenses, 
especially wages. Then again, if we may believe the 
authorities In such matters, there has been n·o con
current general industrial collapse; we are even told In 
reports coming from nearly every direction that the in
terior has not felt the disaster; that it has been almost 
wholly confined to New York and other Eastern 11.n
anclal centers, where the body of accumulated capital 
la situated. 

Another oondltlon is that although the losses in 
market values have been so phenomenal, there has been 
a minimum of rottenness brought to Hg ht-almost none 
in railroads, which have suffered most, and 

scarcely any 1n industr1a.l orgtt.u·za~1on~-av more tnan 
has been brought to *he surface on nearly any ordi
nary occasion when there was no commotion in· the 
markets, No doubt ■ome wlll point to the develop• 
manta in the Bhipbulldlng Oompany investigations 
in disapproval of what we have said; that case 
baa left such a stench and ·has created such a 
noise that we could not belittle It If we would., and 
yet it may be said that its reach has been dwindling 
day by day. Accepting that Incident, however, as it 
appeared at It■ worst, let the crltlc take his right hand 
-he wlll not need more, we think-and count on his 
fingers all the like disclosures he can find; when he 
has fialshed that undertaking, his judgment will, we 
think, accord with ours-that this so-called liquida
tion la distinguished by the astonishing absence of 
fraudulent or unsound conditions disclosed in the 
properties whose values have been such nnishlng 
quantities. 

Oloaely allied to the foregoing la the lack of failures 
among the companiea whose securities have declined. 
Such an end mlght:come In various ways; especially when 
confidence in their 1tability was so far brou1ht in que■• 
tion a1 to cripple their borrowing power. Frauds of every 
kind, unprofitable buslne11, small working capital, are 
perhaps the more prominent among the posslbillties. 
None of these weaknesses have developed wrecks to 
any such extent as to make that state conspicuous. 
No railroad of any Importance has even limped. A 
few banks among the smaller claas have closed their 
doors. Even of the Industrials how short is the list of 
those whloh have succumbed. Recall the vast num
ber of that class of organizations put upon the market 
the last few years, think of the severe attacks made 
upon them, the innumerable false reports put 
afloat regardln g their soundeBB and the finan
cial standing of their managers, the severe 
strains they have been compelled to endure by 
reason of these Influences and because of monetary 
conditions, which unfavorable discrimin~tlons among 
lenders against that class of properties have 
greatly added to; recall these conditions and the 
insignificant number of disasters that have followed
what conclusion do they brlni us to P With every 
characteristic feature belonging to an ordinary liquida
tion absent, and notwithstanding every teat of un
soundness was pre-eminently severe, we certainly can
not locate the cause of this phenomenal collapse from 
within the companies; It surely muat have come from 
without, That 11 to say, It must have been produced 
by some powerful Influence, acting through high and 
dominating authority, directly or in.directly., or both, 
on the specUio subject of railroads and other aggre
gated capital, and to such an extent as to undermine 
confidence in such property as never before. 

But we wlll not follow this line of thought further; 
nor trace the causes whloh have ended In the diaastroua 
experiences of the past year; there la no call at present 
for investigating these broader aspects of the problem. 
We have to do on this occa1lon with the events related 
above only as they shed light on the record of fatlurea 
made public with the opening of lhe New Year. What 
has been already said helps us · to do that. It has been 
established that no insolvency nor Inherent weakness 
in the corporations concerned brought about the de• 
cllnes In their stocks. With that condition beyond 
question, there could be nothing to llquldate. Price& 
might be considered too high, but that would be & dlf • 
ference to be adjusted through the markets and not 
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30 MERCANTILE FAILURES. 

tJlroogn a rece1venn1p. h alone coulcl nor. ddatroy 
confidence, the loBS of whtoh was the cause of the ex 
treme break down of values. 

A notable feature not mentioned above, but one 
that has an Intimate connection with the failures, was 
the series of dips or waves in the declines of the 11e
curltles attacked all through the year, following one 
after another without let-up and e11tablishlng at each 
succes■ive dip a new low record for the larger body of 
stocks. The1e revolutions began almost at the 
start of the new ydar. Thus New York Central, 
always an investment property, opened 1903 (January 
2) at 151¾, and advanced until January 10, when the 
price of the stock touched 166; from that point it de-

• cltned untU on February 3 it had dropped to 149½. 
The collapse thus begun proceeded so rapidly that on 
June 1 sales were made as low as 125!, the highest 
price reached that month being 129¼ and the lowest 
12,-j-. 

It does not require any stretch of the imagination 
to see that this change in value from 166 January 10 
to 124-l June 10, a decline of 311 points for that stan
dard stock, was not due to any real loH of ohara.oter 
or to Inherent decay; that on the contrary the changed 
ettuatlon presented a very tempting offer to Investors 
with large or small balances at their command. This 
was the general view taken of the situation of the 
property. The June 10 quotation was thought to be 
bed-rook-one chance in a llfe.tlme to make a thor · 
oughly safe and promising purchase. The next month, 
however, a much lower depth was struck, a lower lenl 
tor bed-rook was exposed. The price July 1 was 126!, 
but · the lowest in the month (J 11ly 16) waa f~r 
below at 112f. Who among conservative claaaes 
~ould deny the safety of such an, offer and opening as 
that low record presented. Those who had bought be• 
:fore bought more now to average down their holdings, 
while many others came Into the market eager to 
take and put away as many shares as · they 
could of so oho ice a property. The q notation on 
the 16th of July actually proved to be the 
lowest for the year, but Tihe total sales in subsequent 
months probably averaged lower than the average in 
.July, until Nov.ember and December, when the avera 11 e 
was higher. We have not oomputed the exact average 
for each month, as it is unimportant in this discussion, 
but believe tt has been approximately ·as· we have 
.stated it. 

We have not the time to give in de tall the declines 
and the purchases of the public of other stocks as 
they dropped from one :1ow record to a lower. Suf 
-fice it to say that investors, large and small, loaded 
themselves up, and no doubt many other cla11ea did 
the same, under the belief that bargains were to be 
obtained by the purchases made; at each succeeding 
decltne from a low to a lower record these purchasers 
and their burdens increased. In that way, as these dips 
were longer continued In many properties, especially 
in industrials, some who never speculate were severely 
caught, and many of those with no expectation of 
.subsequent declines were compelled to unload. 

In this brief explanation we have the 1ecret of 
much of the decided Increase In the liabilities found 
In the failure figures, notwithstanding the number 
-of vlottms has only moderately increased. We need 
hardly add that the situation of labor has been in 
one way or another contributory to nearly all bnatnesa 
1cssea during the year, .the hostility between capital 
.and labor having been encouraged in various ways 

wntcb. 1L 11 not ntiocssauy Tio 1peo1fy on Lb.t, pr~aent 
occasion. 

The following amall table giving the number •f 
fatlures, &c., by qa.arters, shows that the first quarter 
of the year 1903 was quite like the last quarter of 
1902 In number ·and in average Uablllties. Tne two 
following quarters show no distinct marks of what 
was in progress in the securities market. We have, 
though, in the last quuter (1903) v.ery clear evidences 
of a decided change for the worse. The total ltabili
tlea reported in that q aa.rter (t53, 788,330) have not 
been equaled in any quarter since 1896. It will be 
r~membered that 1896 wa■ a year of unu11ual 
failures. The number for the year was 16,088 and 
the tiabllitles ,226,096,134:; and yet even in the fourth 
quarter of 1896 the liabilities were only tH,04:1,803, 
corresponding very closely with •53, 788,330 in 1903. 
We subjoin the quarterly statements for the last three 
years. 

COJOIERCIAL FAILURES. 

---Number.--. - --Liabilities.-------
1903. 1902. 1901. 1903. 1902. 1901. 

ht q'r. 3,200 3,418 3,335 $34,344,433 $33,731,758 $31,703,486 
2dqua.r 2,428 2,748 2 424. ai,452,827 26,643,098 ~4,101,i04 
3dqua.r 2,54.8 2,511 2,324 3-l,M68,59:; 25,032,634 24,756,172 
4th q'r. 3,893 2,939 2,919 53,7ij8,3li0 32,069,279 32,531,514 -- --- -- ---- ---- - -----

Year.12,069 11,616 11,002 $155,44', 185 $117,476,769 $113,092,376 

FAILURES BY BBANOHE8 OF TRADB. 

Oalendar Y,ar. .. 
FROH DUN'S RJ:VIBW. lll08. 1902. llJOl. 

No. UabiHUu. No. Liabilitiu. lio. UabittUu. 

Manufacturen $ $ $ 
Lron,foundriea &nil nails .. 114 5,11112,48~ 40 1,104,780 87 1,700 885 
Machinery and tool& ... . ... 28 , 16,018,947 Utl 2,949,234 188 S,013,6112 
Wool'na,c'rp'ta&knitgoods SI 1,569,932 82 1,513,1 ·4 86 1,851,775 
Cottons, lace and hosiery •• 6 1181,1!82 22 761,828 lH 1,758.081 
Lumb'r,carp'nt•rs& coop'ra 821 7,~9,774 860 5,286,260 8'.W 7,421,215 

~~!~i~Fo~:: ::J.1~1:i~~:~ .. : . 44tl 11,7711,811 435 5,51«1,46 a>-7 4,874,060 
ti>' 1,596,661 4~ 356,081 87 6.':l8,484 

Chemtcala, drugs & patnta. 57 l,05~,670 63 929,614 4i 1,540,485 
Printing and engraving .... ]69 2,3"2,686 159 2,7Ufi,106 l--t7 1,821,965 
Mtlllng and bakers ... .. . . 20, 2,21\1,061' l~l 862,4119 11\7 . 8·4,a67 
Leather, shoe11 & harness 188 3,185,156 120 2,54tt,>-S5 118 2,427,911 
t,iquora and tobacco ..... . . 1 -2 2,412,464 111 :.:,425,406 111 2,366,5~4 
llasa, earthe1\ware & brick 54 2,l!26,5 6 22 462,124 33 1189,655 
,11 other . . ..... ........ . 1,101 16,809,15 1,015 19,715,702 864 13,677,374, 

Total manutacturtng .•. 8,0~9 70,598,lU 2,7ill 47,B8,88 9 2,441 44,960,983 

Trader,. 
.:ieneral at.ores ... .. .. . . .... 1,587 
llrocerte1,meat1 and flab . . 1,1no 
Hotels and restaurants.... 4l4 
Liquors and tobacco.. ... . 8rJ 
Clothing afid furnishing. . . 7~9 
Dry goods and carpets. ... . 470 
Shoes, rubbers and trunks . 344 
rurniture and crockery... 213 
Hardware, stoves & tools . 318 
Drugs and paints....... . ... 840 
Jewelry and clocks.. . .. . .. . 1~0 
Books and papers.. . . . . . . . • • 

~nt~i,~~~ .~~.d .~lov.~~: :: :: . s88 

9,6~2,058 l,"12 
7,827,427 l,911tl 
2,481,765 376 
5,72tt,961:s 890 
5,>-22,578 675 
8,408,174 454 
2,8t o,127 302 
1,669,400 171! 
2,f65,748 295 
2,876,468 3, 2 
l ,8hl,, 38 181 

3'; 7,><24 M 
310.962 27 

11,291:1,4111 849 

10,917,081 1,◄ 00 
6,505,052 2,0:n 
2,904,501 410 
4,44Fl,850 870 
6,050,693 667 
4,ll42,487 4211 
2,028,0.ill 2110 
1,59 l,5 i4 16L 
2,2Ul,781 293 
1,IIM,744 ~3(i 
2,029,4HI 161 

:120,,..48 62 
268,071 24 

9,8t!5,a23 840 

8,291,818 
6,5115,960 
8,588,995 
4,109,660 
i,8:i4,S0a 
5,358,6« 
1,81\7,823 
1,848,832 
3,696,379 
1,220,508 
1,160,808 

469,078 
189,723 

9,ii8,lli 
- ·- - -----1----1--1---

Total trading . ... .. . . . 8 ,440 112,145,313 f'l ,249 56,081,481\ 7,9115 52,060,MO 
8rokeraand tranRportera . b9U 2 t,~00,72!:! 617 14,206,400 596 16,070,758 

Total commercial. . . .. . 12,0~9 lM,444,18~ 11,616 117,47fl,76911,002 118,' 92,876 
Banklnll..... . . . . . . . . . . . 121 29,685,766 67 31,IH0,507 . 4 18,018,774 

N0TE.-lron, woolens a nd cott.ons 1ncluile au tne orancnes 01 tnusto manu
fact.ures : machinery includes veb.icles, shipbulldlnll, hardware, fixtures and 
implements; lumber includes saw, planing, sash and door mills and furni· 
ture· clothing includes turniahtngs; chemicals include fertnaers and oils; 
printing includes books and ma.pa; leather and shoes include saddlery, trunks 
.,na rubber goods; liquors Include wines, brewers and bottlers glass include■ 

~tJ;::~~'11f:S[a,::~[;;q:r~;1r~~d i~~~i;e g~~:!:!e~;?r::s 1:~~u~~fl'~:~tl~~Y! 
Include lodirtn1r houses and caterers: dry 11:oods include curtams and draperies; 
furniture Include• glass and glassware; hardwa~.e incluaes tmplem~nta and 
utensils a.nil jewelry includes watches and optical iroods. Brokers include all 
real estate, note, insurance or produce dealers wb.ose main bustne.11 ia not the 
bandlinll of actual products, and transporters Include all except incorpo
rated railway companies. 

The following is a record of the yearly aggregate of fail
ures back to 1857: 

YEARLY AGGREGATE OF FAILURES. 
Year. Number. Liabititus. Year. Number. 
1903 .••••. 12,069 $151S,444, 185 1879...... 6,658 
1902 .•••. 11,615 117,476,769 1878 ...••• 10,478 
1901. •...• 11,002 113,092,376 1877 .••••. 8,872 
1900 ...••• 10,774 138,495,673 1876 .••••• 9,092 
1899 .•.... 9,337 90,879,889 1875 .••••• 7,740 
1898 .••••• 12,186 130,662,899 1874 .•.... 5,830 
1897 ..•••• 13,351 154,332,071 1873 ...••• 5,183 
1896 ..••.• 15,088 226,096,834 1872 .•.••• 4,069 
1895 .••••• 13,197 173,196,000 1871. •.••• 2,915 
1894 .••••• 13,885 172,992,856 1870 .•.••• 3,546 
1893 .••••• 15,242 346,779,939 1869 .••••• 2,7!-19 
1892 .•.••• 10,344 114,044,167 1868 .••••• 2,608 
1891. ••••• 12,273 189,868,638 1867 ···•·• 2,780 
18PO ....•• l0,907 189,856,964 1866 .•••.• 1,505 
1889 .••••• 10,882 148,784.357 1865...... 530 
1888 .••••• 10,679 123,829,973 1864...... 520 
1887 .••..• 9,634 167,!'160,94.4 1863...... 495 
18R6 .•••.• 9,834 114,644,119 1862 .••••• 1,652 
18R5 ..•••. 10,637 124,220,821 1861. ••••• 6,993 
1884 ..•••• 10,968 226,343,427 1860 ..•••• 3,676 
1883 .••••• 9,184 172,874,172 1859 .••••• 3,913 
1882 .••••• 6,738 101,547,564 1858 .•••.• 4,225 
1881. •.••• 5,582 81,155,932 1857 .•••.• 4,932 
1880 ...••• 4,735 65,752,000 

Liabilities. 
$98,149,053 
2:i4,383,132 
190,669,936 
191,117,786 
201,060,333 
155,239,000 
228,499,900 
121,056,000 

85,252,000 
88,242,-000 
75,054,054 
63,694,000 
96,666,000 
53,783,000 
17,625,000 

8,579,000 
7,899,900 

23,049,000 
207,210,000 
79,807,000 
64,394,000 
95,749,000 

291,750,000 
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M.BRO.ANTILE FAILURES IN THE UNITED /:JT.ATJJS .AN.D GAN.ADA IN 1903. 
PREPARED BY MESSRS R. G. DUN & CO. 

C01'I1'IERCIA.L FA.ILlTKES. CLA.SSIPIED PA.IL UKES, 1903. 

TOTAL, 1903. T OTAL, 1902. MANUFACTURING. TRADING. OTHER COM'L. BANKING. 
STATES. 

rlo. Assets. L i abilities. No. Liabilities. .No. L i abilities No. Liabiliti es. No. Liabilities No. Liabilities. 
-------1---1-----1-----------------------~------

Maine ...•. . .•••• 
N. Hampshire .. 
Vermont . ... . •. 
Massachusetts. 
Connecticut ...•. 
Rhode Island . .. 

209 
7 5 
52 

8.'l.~ 
222 
126 

$ 
1,510,951 

313,759 
180,lft7 

10,562,503 
1,440,134 

669,2t3 

$ 
2 ,211,614 

4 60,396 
3 6 3,85!\ 

17,836,909 
2,495,129 
1,714,148 

221 
94 
62 

1,002 
:l59 
144 

$ 
1,600,404 

714,283 
252,160 

12,527~ 
1,842,697 
1,266,594 

47 
17 
17 

3.32 ,. 
67 
38 

$ 
1,121,255 

158,447 
175,7QO 

7,831,608 
1,582,196 
1 ,198,325 

1 54 
58 
34 

471 
148 

83 

$ 
1,061,620 

301,949 
186,158 

5 ,420,968 
684,101 
421,143 

8 
... i 

71 
12 

5 

2\,739 

··i:998 
4,58t,32R 

228,832 
94,680 

$ 

3,308,542 
263,149 

-- --- -----------1-----,--1-----
New England · 1,563 14 ,676,757 25,082,045 1,772 18,203,680 

" 1902 1,772 8,274,243 18,203,680 ··-· ·--- ·--··· 
" 1901 1,866 8,530,008 22,790,151 ·--- ··-- ·-·-·· 

523 12,067,531 943 8,075,939 97 
564 8,171,527 1,110 . 8,730,997 98 
56:l 9,837,966 1,176 9,282,026 128 

4,P38,576 
1,301,156 
3,670,160 

NewYork. . •• 1,481 14,705,093 34,311,64 6 1,4!;5 26,034,750 617 16,944,428 763 10,184,340 101 7 ,182,878 
New Jersey..... 221 3,363,283 5,707,155 1R7 3,514,505 92 3,806,665 118 799,654 11 1.100,836 
Pennsylvania... . 1:115 8,234,852 13,292,800 731 10,830,613 306 8,709,289 464 3,512,385 45 1,071,126 

~ 
2 
5 

3,571,691 
1\,661 

1,856,910 

15 1,393,233 
4 1,255,115 
3 3,681,071 ------- ---·---- --1------+--·- -------------------

Middle........ 2,517 26,303,228 53,311,601 2,373 40,379,868 1,015 29,460,382 
" 1902 2,373 17,096,480 40,379,868 •••. . .•.••.. - · 897 21,088,961 
" 1901 2,2-t.7 16,093,928 36,935,590 •••• ------ -- · 733 19,089,766 

Maryland....... 196 3,469,600 4,108,524 169 2,994.762 62 2,319,116 
Dela.ware....... 36 74,20'2 148,503 26 177,039 7 43,500 
D. of Columbia.. 51 ' 195,077 355,2 10 48 959,351 8 78,508 
Virginia. .... . ... . 229 1,165,849 1,435,112 221 2,712,043 35 621,156 
West Virginia.. . . 73 204,lt\5 881,540 611 350,9 ,19 9 63,976 
North Carolina. . 121 533,469 693,633 82 532,684 rn 244,500 
South Carolina. 12ti 735,203 916,873 112 1,4e9,751 9 322,000 
Florida.......... 127 534,0ij9 863,504 173 1,206,779 28 469,523 
Georgia......... 236 1,389,894 l ,950,\J42 292 2,798,208 31 865,948 
Ala.be.ma . ..... .. 232 1,27:l,769 3,920,384 226 l,260,lt>9 24. 2,644,143 
Mississippi...... 118 390,659 560,533 131 589,505 4 47,427 
L6uisiana... .••. l.60 636,40e 853rl98 152 1,125,957 12 194,343 
Tennessee.. . . . . 212 692,53 ' 1,093,915 277 2,000,099 18 204.,648 
Kentucky....... 144 788,614 1,005 ,184 170 1,100,415 17 226,194 

1,345 14,496,379 157 9,354,840 
1,309 14,636,483 167 4,654,424 
1,392 12,799,n9 122 5,046,095 

121 1,123,683 13 665,725 

22 6,329,419 
14 21,018,072 
11 11,690,949 

10 8,501,000 
29 105,003 u 223,472 ···2 

193 809,956 l 
63 317,164 1 

101 444 ,133 l 
115 n78,473 2 

·53,250 ·--
4,000 1 

400 ... i 
2 
l 
2 
2 
2 

··,:ooo 
22~,()00 
290,000 
314,256 
705,899 
!.!85,000 

95 334,116 4 
199 1,062,841 6 
203 1,042,20 'l 5 
114 513, 106 
145 648,243 
191 842,091 
124 756,159 

~ 
3 
3 

5,000 
16,~00 
59,865 
22,153 

234,039 
········ w 10,612 
47,176 
22,831 

1 
1 

. 38,000 

·~i,:soo 
2~,000 --·-------1·----~---l·-----I ---1------t---11-----l---1-----1---~----

Soutlr ..••..... 2,061 12,082,540 18,287,075 2,14.8 19,297,671 283 8,344,982 1,734 8,800,642 44 1,141,451 
u 1902 2,148 12,385,940 19,297,671 . .•. •·••••. •• . 269 4,948,159 1,815 11,031,388 64 3,3 I 8,124 

23 10,415,455 
20 837,896 
21 2,039,844 " 1901 2,018 10,413,784 16,131,615 .... · ·•·• · .••. 225 5,059,482 1,729 9,791,922 64 1,280,211 

Arka.nsa.s ... . ... . 
Texas . .........• 
Missouri ..•...•. 

239 558,810 
573 2,562,477 
4 35 2,233,153 

1,293,'298 
4,181,443 
3,879,15 6 

252 
528 
393 

1,357,736 
2 ,943,984 
2,7~2,330 

---1-----1------1---
Southwest. .. . 1,247 

" 1902 1,173 
" 1901 734 

5 ,354,440 
4,598,406 
3,136,233 

9,353,847 1,173 
7,084,050 .••. 
4,836,196 .••. 

7,084,050 

Ohio............ 506 5,189,576 6,655,591 43 6 4,174,414 
Indiana.... . .... 289 2,189 ,896 2,967,~32 231 1,437,025 
Michigan....... 241 1,580,754 2,722,166 105 1,404,200 
Illinois . .. .. •.... 1,127 11,134,514 20,30 8,0 u7 1,138 ll,531,6l4 
Wisconsin . . . . . . 186 1,504,370 1,879,909 184 1,276,292 

Central. ....... 2,349 
" 1902 2,094 
" 1901 2,319 

Minnesota. . . .. . . 248 
Iowa . ... . .. .. .. . 318 
Nebraska.. . .. . ... 97 
Kansas.......... 317 
Indian Territory 96 
Oklahoma . . . . . . 103 
Mont ana. ...... . 54 
North Dakota... 21 
South Dakota... 38 
Colorado...... . . 146 
Wyoming........ 11 
New Mexico . . . . 3 

21,599,110 
10,075,728 
10,109,665 

2,323,920 
1,090,800 

160,101 
291,627 
269,093 
313,003 
310,328 
177,925 
140,021 
650,062 
130,000 

400 

34.533,505 2,094 1 9,823,545 
19,8i3,54 5 --·· .. . ..•..•. 
19,425,471 . .• . • ••..• . · • · 

2 ,547,461 
1,839,754 

3 34,206 
508,130 
447,130 
417,642 
403,530 
1~3,32~ 
207,498 
945,7 13 
13 \l,100 

3,200 

193 839,579 
274 1,5 19,ao2 
100 1,004,436 
233 587,306 

85 269,759 
135 59 5,181 

54 360,207 
12 1 20 ,755 
15 95,634 

123 1,781,359 
14 28,400 

-------11--- - -1-----1-----
West .. . .••... . 1,452 

" 1902 1,238 
" 1901 981 

Nevada ...••...• . 
Utah .•••.• • .... . 
Ida.ho ..... . ..... . 
Arizona. .......•. 
Washington ....• 

8!M~~a::::::: 
Ala.ska. .•••• • . •• • 

7 
60 
63 
13 

181 
146 
406 

4 

5,857,280 
4,455,360 
5,300,803 

22,650 
185,700 

94,700 
74,884 

1,145,388 
354, 113 

2,057 ,191 
206,000 

7 ,9 76,693 1,238 
7,201,918 ··-· 
8,197,79 2 ..•. 

7,201,918 

~9,717 
293,561 "73 519~200 
1~0,742 5 2 I 173,050 
125,816 7 58,281 

1,555,300 164 1,001,437 
652,146 124 396,561 

3,840,017 390 3,268,535 
212,070 7 68 ,970 

14 77,500 216 721,698 9 494,100 
2 5 376,185 539 3,587,730 9 217,528 
70 1,212,112 344 2,603,521 21 . 63,523 

4 860,000 
11 2,098,819 

1 135,000 - -1-----1-----1-----1---1----1------
109 1,665,797 1,099 6,912,949 

94 1,815,505 1,067 4,961'.l,155 
60 · 635,211 660 3,914,358 

39 
22 
14 

775,151 
299,390 
286,627 

16 
5 
1 

166 
7 5 
61 

445 
31:i 

4 ,175,341 
1 ,953,682 
t ,412,890 
7 ,181,226 

814,713 

321 
205 
174 
539 
140 

1,931,189 19 549,061 5 
991,929 9 22,221 6 

1,270,517 6 38,759 
9,439,585 143 3,687,196 5 

977,931 8 87,265 5 

785 15,537,852 1,379 14,611,151 185 4 ,3 !14,502 21 
606 8,422,0 82 1,275 7 ,193,991 213 4,207,47~ 15 
567 7,630,501:1 1,539 8,279,241 213 3,515,721 24 

4 8 
38 
1l 
57 

1 
5 
41 
3 
2 

14 
1 

1,227,191 
461,300 

20 ,873 
52,707 

400 
30,800 

1,500 
30,037 

3,300 
47,023 

198 
272 

83 
248 

93 
98 
50 
ls:! 
35 

129 
9 
3 

1,119,615 
1,249,454 

312,395 
440,139 
438,280 
386,842 
393,858 
153,292 
167,010 
874,190 

79,100 
3,200 

2 
8 
3 

12 
2 

···2 
... i 

3 
1 

200,655 6 
129,000 b 

938 2 
15,284 1 
8,450 ···4 

.. s:i72 .... 
·s1:iss ···2 
24,500 4 
60,000 3 

3,093,819 
233,621 
143,000 

930,000 
1,244,833 

3·ssJs6 
427,000 

2 ,985,319 
8,261,500 
1,646,207 

911,000 
837,200 

·30:cioo 
ii6:soo 
·12:s·oi 

1 ,191,630 
60,000 

--·1--------1------1---1------ - -1-----
182 
152 
108 

···4 
9 
1 

40 
26 
61 

1 

1,875,13 1 1,23 6 
1,430,049 1,054 
1,200,411 848 

·· s·,300 
38,542 

3,500 
979,609 
107,426 
306,522 
204,570 

7 
55 
50 
i.l 

132 
114 
332 

3 

5,617,375 
5,432,803 
5,361,175 

39,717 
287,261 
140,200 
121,Rl6 
540 ,192 
525,987 

1,968,405 
7,500 

34 484,187 
32 339,066 
25 1,636,206 

··1 
4 
1 
9 
6 

13 

··2:000 
700 

35,499 
18,733 

1 ,565,090 

30 3 ,218,821 
8 1,416,650 
8 182,551 

--1---1-----1--- --- ---------l---1-----~---1-----
Pacific •.•••.... 

" 1902 
" 1901 

380 4 ,140,626 
817 1,843,400 
837 1,871,518 

6,899,369 817 5 ,496,037 142 1,646,469 704 3,630,878 
5,406,037 .. . -- -··· · ··· 167 1,312,606 629 4,086,663 
4,775,561 ..•. . . .••• . . . 186 1,507,638 621 2,632,190 

34 1,622,022 
21 86,768 
30 635,733 

1 
3 
4 

United Bta.tes. 12,069 9 0,013,981155,444,185 ll.615 117,4 76,769 3,039 70,598,144 8,440 62,145,313 590 22,700,728 121 
Total U. S.190211,615 58,729,557 117,476,769 ··- ..•••• . .• . 2,749 47,188,889 8,249 56,081,480 61714,206,400 67 
Total U.S. 190111,002 55,455,910 113,092,376 . . . ...••• 2,441 44,960,983 7,965 52,060,640 59616,070,753 74 

CAN.ADI.AN FAILURES IN .1909. 

71,242 
137,107 
459,313 

29,685,766 
31,910,507 
18,018,774 

TOTAL COMMERCIAL, MANUFACTURING. TRADING. OTHER COM'L. BANKING. 
PROVINCES, 

No. Assets. Liabilities. No. Li abilities. No. LiabiHties. No. Liabiliti es. No. Liabililiu. ---
$ $ $ $ $ $ 

Ontario ........•..•.•..• • . • •••••••• . .•. 373 1,462,502 2,214/154 96 795,982 268 1,389,219 9 29,053 5 2,174.,225 
juebec ....... . .....•••••••.. ... ..•..•• 360 2,331,551 3,386,972 92 1,600,666 256 1,577.118 12 209,188 .... ·····--· ritish Columbia .... . .. • .........••••• 61 442,012 425,150 11 204,300 49 213,850 1 7,000 . --· . -· ..... 
Nova Scotia. ..••..•.......••....... .. ... 108 311,500 946,600 17 223,100 88 710,000 3 13,500 .... . --·. --· 
Manitoba. .•.•...•.••. . .•... • .......... . 40 154,400 167,100 4 43,800 36 133,300 ·--i ··1:iifa ... i ·25-,<><><> New Brunswick ............ •.......... 26 116,657 257,148 6 155,(00 19 94,556 
Prince Edward Island ...•..... . ....... 10 53,800 155,500 1 20,000 9 135,500 . --· --- . --· . --· . --· ··-· --

Total 1903 .• ••.••••.... •.•...•..•• . 978 4,872,422 7 ,5!'\2,724 227 3,043,248 725 4,243,'543 26 265,933 6 2,199,225 
Tota.11902 . . ....•••••••..•••••••••• 1,101 7,772,418 10,934,777 209 4,247,723 874 6,221,017 18 466,037 6 269,000 
Total 1901 ..•••.•.•••••.••• •••• . ••. 1,341 7,686,823 10,811,671 289 3,595,095 1,029 6,845,329 23 371,247 1 600 
Total 1900 ..•••..•...••.••.•..•.... 1,3ri5 8,202,898 11,613,208 308 3,201,665 1,010 7,252,340 37 1,169,203 6 1,386,971 
Total 1899 ...• •.•••.•••. ••.•••. •••• 1,287 7,674,673 10,658,675 318 4,594,153 950 5,953,138 19 111,384 3 2,348,000 

Newfoundland 1903 . ••••••.•••.••..••. 8 29,400 70,500 1 5,000 7 65,500 ·-·· ........ . -.. --------Newfoundland 1902 .••. •••••••••••. u • 6 6,000 18,500 .... . ... -- 6 18,500 .... ---·· ... ··- ........ 
Newfoundla.nd 1901. •. •••••••..••..••. 7 51,500 94,000 ···3 ··1:ioo 7 94,000 .... .... ---· ---· ........ 
Newfoundland 1900 .••.•••.•••.•....•. 7 3,450 12,200 4 5,100 . --· ........ --- . ........ 
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MONEY MARKET AND NEWYORKCITY BANKS. 
MONEY BATES FOB FOUR YEARS. 

We furnish herewith a record of the money rate■ at New York for the last four years. A review of the 
money market by months wlll be found in the "Retrospect of 1903," the ftr■t article in this Issue of the Fnu .. N
CIAL REvrnw; simllar monthly 1ummarle1 for the other years wUI be found In previous numbers of the REVIEW. 

MONEY MARKET AT NEW YORK-RATES IN 1903. 

OALL BONDS. TIME LOA.NS. OOMMERO'L PA.PER. 
1903. Double- 1908. 

At Single-names. .A.t Banksd 30 60 90 Four FirJe Six (SerJen name. 
WEEK Stock Exch' ge. Tr'stOos days. days. days. Months. Months. Months. Months. Ohoice Prime Good WEEK 

Ending- -- ----------- 60 to 90 4 to 6 4 to 6 En<lin,-
Range. A.rJ'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

--- --------------------- ---
.January 2 ____ 3 -15 1112 6 -12 - - - 6 - 6 - 6 - - 6 - 6 - 612- .. .. Janu&r7 2 

9 i" ·· 3 -9 514 5 -7 - 5 -512 5 -5125 -5125 -512 5 -512 - 514-512 514-512 5llil.- ·-·· 9 
16---· 212-5 414 4¼l-5 5 - 5 - 5 - 5 -5125 -5¼ 5 -512 - 5 -5145 -512 534- . --· 16 
23 .. _. 212-4¼ 4 4 -412 4llil.-5 434-5 434-5 434-5 4~-5 4lla-5 - 5 -5145 -512 5llil.- .... 23 30 ____ 212-4 3lla 4 - - 412- 412-5 412-5 412-5 412-5 - 4S.-5 434-5 5 -512 30 

February 6.- .. 2 -312 3 212-3 - 412- 412-5 -112-5 412-5 412-5 - 4,- 434-5 512-6 .. _.February 6 
13 .. -~ 2 -312 2:\ 2lla- - 4 -414 4 -414 412-4!¾, 412-4!\ 412-434 - 4!\- 4:\-514 519- -·- · 13 
20 -· 2 -3 2:\ 2lla-3 - · 4 - 419-41" 412-4¾ 4½1-434 4½1-4:\ - 4lla- 4lla-514 5½1- --.. 20 
'27 .... 2 -4 3 219-3 - 5 - 4¾-5 4:\-5 4:\-5 434-5 - 5 -5145 -514 519- ::::11arek 27 

March 6 .... 3 -6 412 4 - - 512- - 5 -512 5 -512 5 -512 - 5 -5~ 514-534 519-6 6 
13 .... 212-8 5lla 512- - 6 - 6 - 512-5:\ 519-5¾ 512-5¾ - nom. nom. nom. .... 13 20 ____ 4 -7 6 6 - - 5¼l-5lla 512-534 512-52$.a 512-534 512-5¾ - 5¾-6 5¾-6 

--:.:,i12 
.... 20 27 ____ 312-7 534 6 - - 5 -Ma 5 -5¾ 5 -512 5 -512 5 -512 - 512-534 512-6 6 27 

April 3 ____ 
512-15 8 6 - - 514-5 -½I 514-512 5 14-512 5¼-512 514-512 - 512- 512-6 6 -612 ---·April 3 10 ____ 
212-11 6 6 - - 5 -5¼5 -5125 -512 514- 514- - 512- 512-5111 6 -612 .... 10 

17 .... 212-6 5 5 - - - 5 - 5 - 5 - 5 - -:- 5 - 5 -512 512-6 .... 17 
24 .... 2 -412 314 312- - - - 412-434 4111-4:\a 412-:4¾ - 514- 514-534 5¾-6 ::::11a:r 2-i 

May 1. ... 2 -3 212 312-4 - 4 - 412- 412- 4~- 434- - 5 - 5 -512 512-6 1 
8 .... 2 -2¾ 212 212- - 334-4 3!!i-4 412- 412- 412- - 4lla-5 5 -512 512-6 .. ... 8 15. ___ 2 -2~ 212 212- - 3,-4 334-4 4 - 4 - 419- - 412-5 4¾-514 514-512 15 22. __ _ 119-3 219 212- - 3lla- - 4 - 412- 412- 5 - 412-5 434-5¼ 512-6 ---· . 22 

29 .... 112-212 214 2½1- - - 4 - 4 - - 412- 5 - 412-434 434-514 512-6 
::::June 

29 
June 5 ... . 119-412 3 3 - - 419-5 4¼1-5 5 -5125 -5125 -5126 - 41$a- 434-5¼ 512-6 5 

12 .... 119-4 234 3 - - 4 - 412- 434-5 519- 5½1- 512-6 5 - 5 -512 !'">lg-6 ... . - 12 
19 .... 2 -212 214 212- - 4 - 414- 5 - 5 - 5 - 5 -512 5 -512 5¼-512 512-6 . --- 19 26 __ __ ll\j-3 214 212- - 312- 312-4 412- 412- 514-512 512- 5 -512 512- 6 -

::: :July 
26 

July 3 .. _, 2 -10 5 3 - 312- 312- 4 - 419- - 5 - 514-512 5 -512 512- 6 - 3 
10 .... 2 -412 3 3 - - 312-4 312-4 4¼ -412 414-412 5 - - 5 -512 5¼- 534-6 ··-· 10 17. ___ 2 -412 3 3 - - 412-5 5 - 5 -512 - 512-6 - 5 -512 512- 51\-6 .... 17 
24 ... . 112-3 2 2 - - 4~-5 4¾-5 512- - 6 - - 5 12-5¾ 534-6 6 - .... 24 
31. .. 1 -3 2 2 - - 4 -6 4 -6 412-6 412- 6 514-6 - 534- 534-6 6 -612 31 

August 7 .... 134-312 238 212- - - 412- 5 - 5~- 512- - 534- 534-6 612-7 ____ August 7 
14 .... 1 -3 2 2 - - - 5 - 5 -512 - 6 - - 6 - . ts - 6½ 612-7 .... 14 21. ___ l¼-3 2 2 - - - 434-5 5 -512 512-5346 - - 6 - 6 -612 612-7 -.... 21 
28 ... . 112-2 134 2 - -- 5 -5125 -512 512- 5½-6 512-6 - 6 - 6 -612 612-7 

: : : :september 
28 

September 4 .... 112-212 2 2 - - 4 12- 5 - 5¼- 512-6 512-6 - 6 - 6 -612 612-7 4 11. __ 2 -212 214 2 -212 4 - 412- 412- 512- 512-6 512-6 - 6 - 6 -619 612-7 .... 11 
18 .... 2 -212 214 212- - 419- 5 - 512-534 512-5, 512-534 - 6 - 6 -612 612-7 ---· 18 25 ____ 2 -3 23s 212- - 5½- 6 - 6 - 6 - 6 - - 6 - 6 -612 612-7 

::::october 
25 

October 2 . __ _ 2 -4 2:\i 2½1-3 - 5 -512 512-6 512-6 512-6 512:-6 - 6 - 6 -612612-7 2 
9 .... 2 -3¼ 219 212- - 412-4¾ 5 -5145 -514 5 -514 5 -5¼ - 6 - 6 -612 612-7 .... 9 16, __ _ 112-212 2 2 - -

'"'=···y'lt.=5 
5 - 5 - 5 - - 6 - 6 -612 612-7 .... 1 6 

23 .... 1!\J-234 214 212- - 4 ¾-5 4 34-5 4~-5 - 512-5~ 5lla- 6 -612 23 30 ___ _ 214-5 4 212-4 - 5 - 5 - 5 - 5 - 5 - - 512-6 512-6 6 -612 .... 30 
November 6 .. -.2 -6 414 5 - - 512-6 512-6 5½l-6 512-6 512-6 - 5~-6 5:\J,-6 6 -612 .••. November 6 13 ___ _ 

212-6 5 5 - - 6 - 6 - 512-6 5½1-'3 512-6 - 6 - 6 - 612- ---· 13 20. ___ 4 -8 5 5 - - 512- 512- 5 -012 5 -512 5 -512 - 6 - 6 -612 612-7 . -- . 20 
27 .... 2 -9 612 6 - 6 - 6 - 6 - 512-5¾ 519-5 ¾ 5½1-534 - 6 - 6 -6½ tslg-7 

::::necember 
27 

December 4 .. . . 512-9 7 6 - 6 - 6 - 512-6 512-6 512-6 512-6 - 6 - 6 -612 612-7 4 11. ___ 312-7 512 512- 6 - 6 - 5½1- 512- 5 -5¼ 5 -514 - 6 - 6 -612 612-7 .. -· 11 
18 . ... 3 -6 5¼ 512 - - 6 - 514-512 514-512 5 - 5 - - 6 - 6 -612 612-7 .... 18 
24. •. -. 3 -412 3lla 3¼1- 512- 514-512 4½1-5 412-:'1 4~-5 412-5 - 512-534 5¾-6 6 -612 24 
31.. _ 3 -9 6 6 - 5¼1- 5¼-512419-5 412-5 412 5 412-5 - 512-5¾ 5~-6 6 -612 .. -. 31 

* These are nommal rates; commermal paper was practically unsalable. 

RATES IN 1902. 
January 3 . . .. 5 -15 8 6 - 5 - 5 - 5 - 5 12 5 - 5 ½1 5 - 5 ½! 5 -5½1 - 5 - 5 -5½! 512-6 .. . . January 3 

10 .... 4 -7 5 5 - 412-5 412-5 412-5 412-5 412-5 412-5 - 412-5 434-5¼ 5½1-6 .... 10 
17 .. _. 3 -512 4¼1 4'1!- - - 412- 412- 412- 412- - 412-5 434-512 512-6 ---- 17 
24 .... 2 -4 3 2¼- - - 412- 412- 412- 412- - 4 -412 4¼-5 5 -512 24 
31. ___ 2 -3 23s 212- - 4 - 4 - 412- 4 12- 419- - 4 - 4 -4125 -512 ---- 31 

February 7 . . .. 214-3 212 212- - 412- 412- -112- 412-5 4 12-5 - 4 - 4 -4125 -512 . .. . February 7 
14 . .•. 2 -3 23s 2¼- 4 - 4 - 4 - 4 - 4½ 4 -412 4 -412 - 4 - -! -4125 -512 -·- · 14 
21 ·- · 2 -212 23f, 2½1- -· - 3½1-4 4 - 414 4 -4124 -412 - 4 - 4 -412 5 -5½! .... 21 
28 .. _. 2 -212 214 212- 3¼-4 312- 4 312-4 4 -4144 -4½14 -412 - 4 - 4 -4125 -512 ·--· 28 

March 7 ____ 214-3 2¾ 3 - 312- 4 - 4 - 4 -412 4¼-412 414-412 - 4 - 414-434 5 -512 ____ March 7 14 ____ 3 -412 3¾ 3½1-412 4 - 4 - 4 - 414-412 4¼-412 414-412 - 4 -414 412-5 5¼1-6 ---· 14 21. ___ 3½-5 4¼1 312-4¼ - - - 414- 4 ~ 414-4¾ 4¼-4¾ - 412-5 5 - 512- ... . 21 2a ____ 3 -5 434 412- - - - 414-4 ¾ 414-4 34 414-434 - 412- 412-5 512- ::::April 28 
April 4 .... 212-412 3¾ 3½1- -- - - 4 - 4 - 4 - - 412- 412-5 5 -512 11. ___ 3 -7 512 fi -6 - 4 -4344 -434 4 - 4 344 - 4 34 4 -434 - 412-5 434-5145 -512 ---- 11 

18 ... . 3 12-6 5 5 -512 4 - 4 - 4¼- 412- 412- 4¼1- - 412-5 4¾-5¼ 5¼1- .... . 18 
25 .... 312 - 6 4 14 4 -4¼ - 4 - 414 4 -414 4 --4144 - 4¼ 4 -414 - 4 - 414-4¾ 5 -512 25 

May 2 . . _. 3¾-15 7 4 -6 - - - 4 -4124 -:412 4 - 4 12 - 4¼-412 4¼-514 5 -512 ___ _ May 2 9 ____ 5 -25 10 6 -10 519-6 5¼!-6 - 4 34-5 4~-5 434-5 - 412-4¾ 412-5 512-6 ... .. . 9 16 ____ 4 -10 512 4 19-5½1 512- 512- 5¼1- 412-5 412-5 4'1!-5 - 412-434 412-5 512-6 ---· 16 

4 

23. ___ 2 -512 3¾ 3½- 5 - 5 - 414-412 414-4 12 4¼-412 414-412 - 412- 412-5 5 -5½1 23 30 ___ _ 212-312 3 3 - - - 414-4 12 414-4 12 414-412 414-412 - 414-412 414-434 5 -512 ..... 30 
June 7 ____ 219-5 3 3 -312 - - 414-434 414-4 34 414- 4:\a 414-4¾ - 4 -41i14 -4¾5 -512 ·-- June 7 14 ___ _ 2 19-312 2 7e 3 - 414-412 414-412 4¼-412 412-5 412-5 412-5 412-5 414-434 412-5 512- ---- 14 

21. ... 219-3 2~ 3 - - 414- 414- 412- 4 12- 412-, 412- . 412- 412-5 512- .... 21 
28 . . _. 212-4 2 34 3 - 414- 414- 414- 4 ¼1- 412- 412- 412- 412- 412-5 5 -512 28 

July 4 ___ _ 3 -7 5 5 - - - 419- 4 '½!- 412- 412- 412- 412- 412-5 5 -512 ____ July 
11 .. _.3 -6 4 4 - - 412- 5 - 5 - 5 - 5 - - 412-5 412-5 512-6 .. .. 11 

4 

18 .. __ 2 - 4 3 3 - - 412- 412- 412- 434-5 434-5 - 419-434 434-5 512-6 ---· 18 
25 . .. . 2½l-3 234 212-3 - 414- 412- 412-5 412-5 412-5 - 412-434 412-5 512-6 

::: :August 
25 

August l. ___ 2¼-3 27s 3 - ...... - 1412- 4 l\t,-5 4¾-5 4¾-5 - 412-434 412-5 5 12-6 1 
8 .. -. 212-S 2 7s 3 - - 4 - 414- 412- . - 5 - - 412-434 434-5 512-6 ·-- - 8 

15 . ... 3 - 6 412 3 34- - 412- 4 ¾1412- 4 34 5 - 5 - 5 - - 434-5 4.34-5 1512-6 .... 15 
·22 ... :3 - 5 4 4 - -- g = ig = 5 - 5 - 5 - - 4¾-5 5 -512 5 12-6 .. --· 22 
29 ... . 3 -512 334 312- - 5 - 5 12 5 - 512 5 -512 - 5 - 5 -512 512-6 ·--· 29 

September 5 .... 312-8 6 512- - - 1
512-6 512- - 5 - - 5 -512 5 -512 512-6 ..•. September 5 12 ___ 5 -20 8 6 -15 - 6 - 6 - 6 - 6 - 6 - - 512- 512-5 ~ ,6 - . . .. 12 

19 ... . 4 - 20 10 6 -15 - - '-6 plus 1 p. ct. commi ssion.-' - 512*n'm 6* nom. 612·n•m ··-· 19 
26 .. _. 2 - 25 16 6 - 20 --- --6 plus 1 per ce nt com mission - 6 • nom 6• nom. 612 · n 'm .••. 26 

October 3 .... 3 - 35 14 6 - 20 6 t- ¼1i> l 6 - 6 - 6 - - 6* nom. 6* n om. 612•n•m ·- - -October 3 
10 .... 3 -16 11 6 -15 - - 6 +121i> l --6 t o 6 -t- ½ p . c . comm ission __, 6• nom. 6 • n om. 6½l*n'm 1 
17, __ _ 5 -18 9 6 -10 - - 6+1cm. 6+1cm. 6 - - 6 - 6 - 7 -8 17 
24 . .. . 212-612 51g 512-6 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 612-7 2 
31. __ _ 312-7 5 4 -6 - 6 - 6 - 6. - 6 - 6 - - 519-6 5 12-6 612-7 

: : ::November 
31 

November 7 ____ 4 -6 5 5 - - 6 - 6 - 512- 512- 512- - 512-534 5 12-6 6 -612 
14 . . _.4 -7 5 12 5 - 6 - 6 ~6 6 - 5 12-6 512-6 512-6 - 519-6 512-6 6 -612 . --· 1 
21. ___ 2 -6 412 412- 6 - ---6+ ¼ 1i> lc.-- 512-6 512-6 5 12-6 - 6 - 6 - 612- . -·· 2 
28 .. • .4 -6 412 4 ~ - 6 + 14 c. 512-6 6 - 6 - 512- - 512-53,1, 512-6 6 -612 

: : : :necember 
28 

December 5 ... . 312-712 614 6 - - 6+ 12 c. 6 - 6 - 5 34-6 5 ¾-6 - 6 nom . 6 nom. 612nom 
12 . ___ 3 -1~ 612 6 -10 - --6 +1@ 2com.-' 6 - 5 - 6 - - 6 n om. 6 nom.

1

6¼ nom ·-·· l 
19 .•.. 4 -10 6 6 - 9 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 6¼- ·--- 1 
26 . .. . 5¼1-13 812 6 -8 - . 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 612- ·- -· 2 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



NEW YORK MONEY MARKET. . 33 

MONEY MARKET AT NEW YORK-RATES IN 1901. 

O.ALL LO.ANS. TIME LO.ANS. OOMMERO' L PAPER. 
1901. 1901. 

.At Double-
Single-names. .At Banks~ 30 60 90 Four Five Six Seven name. 

WEEK Stock Exch' ge. Tr'stOos days. days. days. Months. Months. Months. Months. 
Ohoice Prime I Good 

WEEK . ---Ending- 60 to 90 4to6 4to6 Ending-
Range. j.Av'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. . 

.January 4 .... 312-6 5 5 - - 412- 412- 4-½,- 412- •~- I - 4llf.-5 5 -512 512-6 .••. Ja.n~ry 4 
11. .•. 212-5 319 3111- 4 - 4 - 4 -412 4 -4¼1 4 -412 4 -4:Jg - 4 -412 412-5 512-6 .... 11 
18 .... 2 -5 3 3 -312 - 3llf.-4 3~-4 4 - 4 - 4 - - 3¾-414 4 -4125 -512 18 
25 .... l¾-212 2 2 - - 3 - 314- 314- 3¾- 3lli.- - 312-4 3~-4145 -5:Jg ---· 25 

February 1 .... 112-2 17s 2 - 3 - 3 - 3 -312 3 -31£ 3 -312 319- - 3 -319 312-4 5 - .•.. February 1 
8 ..•. ll\1.-2½! 2 212-3 314- 314- 314- 312- 312- 312-4 - 312- 312-4 5 - ---· 8 

15 .... 112-2½! 2 2 - 312- 312- 3's- 3111-4 312-4 319-4 - 3¼-4 4 -4125 -512 15 
22 .... 1211-2½! 2 2 - 3111-3¾ 312-3:\a - 3¾- - 4 - - 3¾- 4 - 412-5¼ . ·-· . 22 

March 1 .... 112-212 2 2 - 3 - 3 - 3 - 312- 312- - 3llf.- 3¾-414 412-5 ..• . March 1 
8 .... 2 -3 214 2¼- - 3 - 3 - 314- 314-3½1 314-312 - 312-4 3¾-414 412-5 .... 8 

15 .... 2 -212 214 214- - 3 - 312- 312-4 3~-4 312-4 · - 319 -4 4 -4125 - ---- 15 
22 .... 2 -3 238 219- 3 -3143 -314 314-312 314-312 314-312 314-312 - 312-4 3¾-414412-5 .... 22 
29 .... 214-3 219 · 212- 314- 314- 314- 312- 312- 3¼- - 312-4 4 -4½5 -

::::April 
29 

A.prll 6 .... 2 -6 3 3 - - · 312- 3½- 312-4 312-4 312-4 - 319~4 4 -4195 - 5 
12 .•.. 3lg-7 412 4 -6 4 - 4 - 412- 419- 419- 419- - 3¾-414 4 -4125 -6 .... 12 
19 .... 219-6 5 4 -6 4 - 4 - 412- 419- 4½- 419- - 4 - 4 -412 5 -6 . --· 19 
26 .... 212 - 5 4 - 4 - 4 ' - 4 - 4 ·- 412- 412- - 4 -414 4 -4½5 -6 ::::May 26 

lla.y 3 .... 319-8 5 312-8 4 -4124 -4½4 -4124 -412 4½1-5 4½-5 - 4 - 4 -41t 5 -6 3 
10 .... 3 -75 15 6 -60 519-6 5~-6 41g-5 412-5 412-5 412-5 - 4 - 4 -4125 -6 ---· 10 
17 .... 2 -8 5 5 -6 4 12-5 412-5 4¼- ' 412- 4½- 419- - 4 - 4 -4195 -6 ··-· 17 
24 .•. . 3 -7 41g 4 .- 4 - 4 - 4 -4½ 4 -4194 -412 4 -419 - 4 - 4 -4½5 -6 ---- 24 
31 .... 2 -4 3 3 - - 4 - 4 - 4 -4¼4 -4124 -419 - 3¾-4 4 -4125 -6 

:;:~Jnne 
31 

.June 7 .•.. 219-4 3 3 - 3 -3193 -312 3 -3124 - 4 - 4 - 4 - 3¾-414 4 -4125 -512 7 
14 .... 219-412 314 3 - 312- 312- 3¼- 312- 3¾-4 4 - 4 - 312-4 4 -4125 -512 14 
21 .... 3 -5 4 4 - 312- 319- 319- 4 - 4 - 4 - 4 - 3¾-4144 -4125 -51g .... 21 
28 ..•. 312-15 7 4 -7 4 - 4 - 4 - 4 - 4 - 4 - 4 - 311a,-4~ 4 -4lg5 -512 .... 28 

.July 5 .... 4 -25 l'I 6 -10 - 4 - 4 - 4 ·- 412- 412- 4½- 3¾-414 4 -4125 -512 .••. July 5 
12 .... 2 -8 5 5- 412- 412-5 4½-5 412-5 412-5 412-5 412-5 4 - 4 -4125 -512 .... 12 
19 .... 1 -5 3¼3 312-4 - 412- 412- 4¼- 412-5 412-5 4:Jg-5 419- 4½-5 5 -6 .. -· 19 
26 ... . 2 -3 219 3 - 4 - 4 - 4 - 419- 419- 412- - 419- 4½-5 5 -6 

::::August 
26 

August 2 .... 2 -4 219 212-3 4 - 4 - 414-412 412-5 412-5 419-5 - 412- 412-5 5 -6 2 
9 .... 2 -212 214 212- - 4 - 412- 412-5 412-5 412-5 - 412- 412-5 512-6 .... 9 

16 .... 2 -3 214 212- - 4 - 412- 412-5 412-5 4lg-5 - 412- 412-5 5:Jg-6 ---· 16 
23 .... 2 -3 2~ 212- -- 412- 412- 412-5 412-5 4½-5 - 419- 412-5 512-6 .... 23 
30 .... 2 -3 2~ 212- - 4 - 4 - 412-5 412-5 412-5 - 412- 412-5 5:Jg-6 30 

September 6 .... 3 -412 358 312- - 5 - 5 - 5 - 412-5 412-5 - 5 - 5 -512 6 - ::::september 6 
13 ..• 2 -10 6 4 -6 - 5 -6 5 -6 5 -5125 -5125 -512 - 5 - 5 -5:Jg 512-6 .... 13 
20 .... l½-6 4 4 - - 5 - 5 - 5 - 5 - 5 - - 5 - 5 -5:Jg 512-6 .... 20 
27 .... 2½-412 3¾ 4 - - 412-5 412-5 419-5 412-5 412-5 - 4¾- 5 -5:Jg 512-6 .... 27 

-October 4 .... 212-412 3¾ 3:ts-4 - 412-5 419-5 412-5 412-5 412-5 - 4¾- 5 -512 512-6 .••. October 4 
11 .... 3 -4 3¾ 312- - 412-4:'\l 412-4¾ 412-4¾ 412-434 4½1-4, - 412-4¾ 4¾-5 5 -512 .... 11 
18 .... 3 -4 314 312- - 412- 412- · 412- 412- 412- - 412-4¾ 412-5 5 -5¼ . ·-· 18 
25 .... 3 -4 314 3 - - 4¾-5 4111-5 4¾-5 4~-5 4¾-5 - 412-4¾ 412-5 5 -512 ...... · 25 

November 1 .... 312-5 334 312- - 412- 412- 412- 419- 412- - 4111-J,!\l 412-5 5 -512 ..•. November 1 
8 ..•. 312-4 3¾ 312- - 412- 412- 412- 4¼- 412- - 412-5 4¾-5 5 -512 ...... 8 

15 .... 3 -5 412 412-5 - 419-5 412-5 4Ig-5 412-5 412-5 - 419-4% 4,-5 5¼1-6 ·-·· 15 
22 .... 3 -5 412 419-5 - 5 - 5 - 5 - 5 - 412-5 - 412-5 4¾-5 5 -512 22 
29 .... 3¼-412 4 419- - 412- 419- 412- 419- 4-'2- - 412-5 4¾-5 5 -512 ..... 29 

December 6 .... 312-6 412 412- - 4 - . - .,._ .,._.,,r .. -• .. - 412-5 434-5 5 -512 .... December 6 
13 .... 3 -1!! -s 6 -12 8 - 6 - 6 - 5 -5125 -5125 -5~ - 5 - 5 -512 512-6 ..... 13 
20 .... 219-10 6 5 -10 6 - 519- 5:Jg- 5 -5125 -5125 -512 - 5 - 5 -512 519-6 .... 20 
27 .... 219-9 612 5 -7 6 - 6 - 5 -5¼5 - 5 - 5 - - 5 - 5 -5¼ 5¼1-6 ---· 27 - -* These are nominal rates, commercial pa.per was practically unsalable. 

MONEY MARKET AT NEW YORK-RATES IN 1900. 

O.ALL LO.ANS. TIME LO.ANS. OOMMERO'L PAPER. 
1900. 1900. 

..4 t Ba!!s& 30 60 90 Four Five Six Seven ~°a,~;~· Single-names. 

WEEK 
Ending-

Stock Exch'ge. TrustOo days. days. days. Months. Months. Months. Months. O/wice Prime Good WEEK 
Ending-1----- --- ----------------- 60 to 90 ,t to 6 4. to 6 

Range . .Av'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 
------1---1-- --- -------------------- -----1-----------
.January 5 .... 2 - 12 

12 .... 3 -6 
6 5 - - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 7 -8 .•• . January 5 
5 5 - - 5 - 5 - 5 - 512-6 512-6 512-6 5 -512 512-6 6¼-719. ... 12 
3&! 4 -412 - 5 - 5 - 5 - 5 - 5 - - 4¾-5 5 -512 6 -7 . .. . 19 
314 3 - - 4 - 4 - 4 -4¼4 -4124 -4:Jg - 4 -412412-5 512-612 26 
2¾ 212- - 4 - 4 - 4 - 4 -412 4 -419 - 4 -4½1 412-5 519-6½ .... February 2 
2¼ 212-3 - 312- 4 - 4 - 4 - 4 - - 4 -4¼ 4 -5 5:Jg-6 9 
2~ 212- - 4 - 4 - 4 -412 4 -419 4 -4¼ 4 -412 4 -414 412-5 519-6 ·-·· 16 

19 .... 2 -412 
26 .... 2 -4 

February 2 .... 2 -3 
9 .... 2 -212 

16 -· 2 -219 
214 2 -212 - 412- 412- 412-5 412-5 4¼-5 - 4¼- 4:\-514 519-612.... 23 
214 2 · -212 . . 412- 412- 412-5 419-5 412-5 - 4½-5 5 -5½ 6 -7 .. .. March 2 
2¾ 3 -312 - - 412-5 412-5 412-5 4½-5 - 4¾-5 5 ·-5¼ 519-612. ... 9 
5 4 -6 - 5 - 5 - 5 - 5 - 5 - - 5 - 5 -512 6 -612 . . •. 16 

23 .... 112-2¼ 
2 .... 2 -212 
9 ... . 2 -4 

16 .... 3 -7 

March 

412 4 -6 412- 412- 412- 5 - 5 - 5 - 5 - 4~-5 5 -5½ 6 -612..... 23 
319 3 -312 - 4 - 4 - 4 -412 4 -412 4 -412 - 4½-5 4¾-519 5½-612.. .. 30 
3¾ 312-4 - · 4 - 4 - 4 - 4 - 4 - - 412- 412-5 519-6 .••. April 6 
314 3 -312 - 312- 312- 4 - 4 - 4 - 414- 412-5 519-6 . . .. 13 
3 3 -312 - 312- 312- 3:\i-4 4 - 4 - 4 -419 419-5 519-6 .... 20 
214 2 -212 - 3 - 3 - 312 -4 312-4 312-4 - 4 - 4 -412 5 -6 .. . . 27 
2 112-214 - 3 - 3 - 312-4 4 - 4 - 4 - 312-4 4 -419 5 -6 .. .. May 4 
218 2 - - 3 - 3 - 312- 312-4 3½-4 - 3¾- 334-4½ 419-512 11 
2 2 -214 - 3 - 3 - 312- 4 - 4 - - 312-3¾ 3~-419 5 -512.... 18 
2 2 - - 3 - 3 - 3 - 312-4 3½-4 312-4 3½-3:\i 3l\l-4½ 5 -6 . . .. 25 
178 2 - - 3 - 3 - 3:Jg- 4 - 4 - 4 - 319-4 3¾-414412-5¾ ..•. June 1 
178 2 - - 3 - 3 - 312- 4 - 4 - 4 - 312-334 3½-414 412-5 8 
178 2 - - 3 - 3 - 3 ·- 312-4 312-4 312-4 319-334 3¾-414 4½-512.... 15 
1~ 112-2 - 3 - 3 312- 4 -412 4 -412 - 312-334 3~-414 4½-512. ... 22 
138 112- - 3 -312 3 -312 3 -312 4 -412 4 -412 4 -412 3¾-4 4 -4:Jg 5 -512 .... 29 
lllf. 112- - 3 - - 3¼- 4 -412 4 -412 4 -412 3¾-4 4 -4½ 5 -512 .... July 6 
1~ 112- - 212- 3 - 3lg- 4 - 4 - - 3¾-4 4 -412 5 -512 13 
138 112- - 3 - 312- 3¾- 4 -412 4 -412 - 4 - 414-4~ 5 -5lg · ·-· 20 

23 . ... 3 -6 
30 .... 2 -412 

6 .... 3 -5 
13 .... 2:Jg-4 
20 .... 2 -4 
27 .... 2 -2lg 

4 .••. 119-3 
11 .... 2 -212 
18 ... . 115-214 
25 .... 112-214 

1 .... 112-2 
8 .... 112-2 

15 .... llg-2 
22 .... 1 -1¾ 
29 .... 1 -2 

6 .... 112-2 
13 .... 1¼-1~ 
20 .... 1 -119 

April 

May 

.June 

.July 

138 114-112 - 3 - 312- 4 - 4 -412 4 -412 - J, -412 4¼-4~ 5 -512.... 27 
138 114-112 - 3 - 312- 4 - 4 - -4.12 4 -4½ - 4 -4¼ 412-5 5¼-6 .... August 3 
114 112- - 3 ,.... 312- 4 - 4 -412 4 -412 - 4 -412 412-5 512-6 .... 10 
138 112- - 3 - 312- 4 - 4 -412 4 -4:Jg - 4 -412 412-5 512-6 ...• 17 
138 114-112 - - 3 - 4 - 4 -4½ 4 -412 4 -4:Jg - 4 - 414-4¼ 5 -519 24 
114 llg- - 312- 312- 4 -4.12 4 -412 4 -412 - 4 -412 434-512 5 -6 .••. 31 
114 112-2 - 3 - 312- 4 - 4 - 4 - - 4 - 4¾-514 5 -6 ..•. September 7 
112 l¼-2 - 3 - 312- 4 - 4 - 4 - - 4 - 4¾-514 5 -6 . ... 14 
1¾ 2 - - 312- 4 - 414- 412- 412- - 4½- 434-5125 -6 .... 21 

11616 2 -3 319-4 412- 412- 412- 5 - 5 - - 4¾-5 5 -512 519-6 28 
238 214-2½1 - 412-5 5 - 5 - 5 - 5 - - 5 - 514-5¾ 6 - ::::october 5 
314 3¼-4 - 5 - 5 - 5 - 5 - 5 - - 5 -514 512-6 6 - 12 
314 314-31s - 5 - 5 - 412- 412- 412- - 5 - 512-6 6 -612.... 19 
412 4 -5 - 5 - 5 - 5 - 5 - 5 - - 5 -512 512-6 6 -612.... 26 
412 4 -8 4¼-6 419-5 412-5 412-5 4 1<.2-5 412-5 - 4¾-5 5 -512 6 -7 .... November 2 
9 4 -6 - - 412- 419-5 412-5 - 412-4% 4,-514 5 -6 ..•. 9 

27 ... . 114-112 
August 3 .... 114-llg 

10 .... 1 -112 
17 .... 1 -2 
24 .... 114-112 
31. .. . 114-1¼ 

September 7 .... 114-112 
14 ... 1 -2 
21. ... 114-2 
28 .... 1¼-2 

5 .... Z. -3 
12 .... 1~,-4 
19 .... 2:Jg-4 
26 .... 2 -6 

November 2 .... 3 -20 
9 .... 1 -25 

October 

16 .... 2 -6 4 4 -5 4lg- 419- 412- 412-5 412-5 412-5 - 4 -412 414-5 5 -6 . . .. 16 
3¾ 4 - 4.lg- 4:Jg- 419- 412-5 412-5 412-5 - 412- 412-5 512-6 ·-·· 23 
312 4 - 4 - 4 - 4 - 414- 412-5 412-5 - 4 -4:Jg 414-4¾ 5 -5lg 30 
412 4 -419 - 4½- 4¼- 419-5 419-5 412-5 - 414-434 412-5 512-:--6 ..•. December 7 
512 5 -6 6 - 4¾-5 4¾-5 4¾-5 4¾-5 4¾-5 - 4¾- 5 -5121512-6½ .••. 14 
514 4 -6:Jg 5 - 5 - 5 - 412-5 412-5 412-5 - 4l\i-5 5 -512 519-6 .••. 21 
514 5 - 5 - 4Ig-5 4½-5 412-5 412-o 412-5 - 4~- 5 5 -512 5~-6 .••. 2s 

23 .... 2 -5 
30 . .. . 3 -412 

December 7 .... 3 -6 
14 ... . 3 -6 
21. ... 3½-612 
28 .... 3 -6 
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34 NEW YORK CITY BANK MOVEMENTS. 

.N.EW YORK OITY BA.NEB IN 1908. 
To Indicate the bank movements at this centre Wt' 

furnish below a summary of the returns of the New 
York Clearing Houae in1titutlons for each week IL 
1903. We omit In each column the last two figures 
The Olearlng House returns, as la known, al waya give 
the averages for the week, not the results at the end 
of the 

0

we~k. 
NE.W YORK CLEARING HOUSE BANKS STATEMENT-(008 OMITTED.) 

1903. I . Legal Ree've Surplus 
Week • Loans. Deposits. Specie. tenders. tu qe• reijerve. t 

~-::~ed- $ 1---$-- --·$-- __ $ __ ;::~:. __ $ __ 

3 •.•.••. 875,352, l 873,115 0 154,998, 7 73,473,9 26 ·17 10, 193,8 
10 •...••. 871,6!l2,l 873,609,6 156,549,0 76,663.7 26·69 14,'H0,3 
17 ....••. 886,054,1901,111,9168,241,4 77,253,7 27·23 20,217,1 
24 ....... 890,448,1 9 12,812.1 177,170,0 77,448,0 27·88 26,414,9 
31 •.•. • •. 904,510 ,7 1931 ,778,9 182,672,0 78,153,5 27·98 27,~80,7 

Feb.-
7 ....... 924,958,61940,180,1178,014,8 75,575.9 26·96 18,545,6 

14 .... ... 936,233.4 952,310,1181.803,4 71,803,8 26·63 15,529,6 
21. .... .. 950,208,7 9 6 3,219,3 lt!0,772,0 69.074,5 25·92 9,041,6 
28 ...... . 950,156,3 956,20ti ,4 176,700,4 68,303,1 25·61 5,951,9 

Msrcb-
7 ....... 939,593,3 936,639,7 168,658,6 66,168,3 25·06 666,9 

14 ....... 924,500,4 916,162,0 164,747,8 65,316,7 25·10 1,024,0 
21 . .. . . . 911,547,4 900,682,4 163,592,5 64,758,5 25·34 3,180,4 
28 •...••. 904;599,2 894,260,0 163,461,5 66,384,4 25·68 6,280,9 

April- I 
4 .. ..... 903,984.9 888,762,3 158,14.6,2 66,175,2 25·23 

11 ....... 902.77Q,5 884,830,8 158,954.7 65,994,3 25·41 
18 ....... 905,207,3 887,290,2 ltlO 972.5 66,857,7 25·67 
25... . .. 900,625,1 887,603,3 164,275,1 6!:f,611,2 26·23 

Ma.y-
2 ....••. 914.079,0 905,760,2 167,438,3 
9 ....•• . 923,080,2 915,834,7 ltS9,051,7 

16 ....... 928,939,2 920,835,5 168, 756,4 
23 •.•.••. 923,463,1 914 ,611,1 166,002,0 
29 .. .. ... 922,975,9 913,081,8 164,005,8 

June-
6 .. .. ... 915,138,1 ~98,625,0 156,729,8 

13. · ··••· 903,362,0 886,829,7 156,145,4 
20 .. ... •. 904,821,1889,779,3158,459,7 
27 ....... 913,746,9 903,719,8 163,770,2 

July-
s ... · .... 917,44.4,2 903,892,9 159,302,3 

11. ······ 909,529,0 892,143,3 156,673,1 
18 . .. ... . 907,015,5 895,208,1 160,863,4 
25 .. .. .•. 907,899,7 902,376,8 166,367,1 

Aug.-
1 ... ... . 908,864,5 909,857,7 170,738,3 
8 •....•. 912,697,1912,272,5171,841,9 

15 •... •• • 908,345,6 903,335,3 170,630,9 
22 ....... 917,94 4,9 913,782,0 174,179,2 
29 ....... 923,111,5 920,123,9 174,997,9 

Bept.-
5 •. . .... 924,415,8 918,131,3 172,736,0 

12 ....••. 926,582,8 918,195,6 172,068,2 
19 ...... 9.t2,055,8 909,482,3 169,391,9 
26 ....••. 917,04.7,7 901,34.5,2 168,085,8 

Oot.-
3 . . ..... 912,903,1897,2 14,4 167,478,4 

10 . . . ... . 913,101,5 897,615,l 171,063,7 
17 ...... . 908,265,5 891,771,4171,870,8 
24 .. ..... 907,01'19,0 889,714,6 17-1,706,6 
31 ....... 911,508,5 885,616,6 164,683,8 

Nov.-

70,183,6 
69,936,8 
70,445,1 
71,873,5 
73,909,8 

72,702,1 
75,039,2 
74 ,0-14,7 
75,083,6 

75,048,6 
74,371,2 
76,217,1 
78,142,5 

80,786,2 
77,813,3 
76,766,5 
75,324,6 
75,711,0 

74,093,8 
72,852,9 
71,152,3 
71,819,8 

70,762,7 
69,917,2 
68,505,3 
68,666,5 
66,994,5 

26·22 
26 ·08 
25 ·97 
26 01 
26·06 

25·53 
26·06 
26·12 
26·42 

25·94 
25·89 
26·47 
27·08 

27·63 
27·35 
27·37 
27·31 
27·23 

26·88 
26·66 
26·44 
26·60 

26·54 
26·83 
26·95 
27·00 
26·16 

7 . .... . . 900,095,5 868,044,7 159,435,9 62,969,5 25 ·61 
14. .. .... 889,8!S5,0 853,415,1156,441,8 63,050,4 25·71 
2J ....••. 887,23i,3 847,333,4 152,953,9 62,790,8 25·46 
28 •.••••• 880,839,7 841,552,0 152,241,2 64,272,0 25·71 

Dec.-

2,130,8 
3,741,3 
6,007,6 

10,985,4 

11,181,8 
10,029.8 
8,992,6 
9,222,7 
9,645,1 

4,775,6 
9,477,1 

10,099,5 
12,923,8 

1-1,377,6 
i;l ,008,4 

13,278,4 
18 ,915,4 

24,060,0 
21,587,0 
21,563,5 
21,0513,3 
20,677,9 

17,296,9 
15,372,2 
13,173,6 
14,569,3 

13,937,5 
16,577,1 
17,433,2 
17,!H4,4 
10,,274,l 

5,394,2 
6,138,4 
3,911,3 
6,125,2 

5 •....•• 882,002,3 842,900,4 151,611,6 65,418,8 25·74 6,305,3 
12 ....... 880,893 .8 842,855,7 152,333,6 66,458,3 25·95 8,077,9 
19 • . ..•• . 878,740,2 848,284,0 157,887,0 68,209,5 26•r4 14,02n,5 

.·26 ...... 892,262,8 865,918,7 161,151,8 67,902,5 26·45 12,574,6 

t This is the surplus 1n exoess of 25 per cent against the deposits, 
Government deposits being included in the totsle the sa.me ss in the 
past. 

In the following tables we show the maximum and 
minimum deposits and the maximum and minimum of 
surplus reserve for each year back to 1892, incluslve. 

lUXDl1JH AND MINlllUH DEPOSITS OF NEW YORK CITY, BANKS. 

Maximum. Minimum. 

1892 ....................... $543,663,100 June 18 $444,370,100 nee. 24 
1893. ...................... 506,437,800 Deo. 30 370,302,400 Aug. 19 
1894.. .•••••. ......... ..• .. 595,104,900 Nov. 3 518,524,600 Jan. 6 
1895.. • ••••• .......... .. . . . 577,223,300 Aug. 17 500,822,300 Apr. 6 
1896.. ..................... 525,837,200 Deo. 26 438,437,600 Nov. 7 
1897........ ..... .......... 67!'i,169,900 Dec. 11 530,785,000 Jan. 2 
1898........ .. ............. 823,037,700 Deo. 31 658,503,300 Apr. 30 
1899.. ...... ......... ...... 914,810,300 Mar. 4 736,836,900 Nov.18 
1900..... .................. 907,344,900 Sept.15 748,953,100 Jan. 6 
1901. ....... ............... 1,012,514,000 Mar. 2 870,950,100 Jan. 5 
1902 ... ... ................. 1 ,019,474,200 Feb. 21 863,125,800 Oot. 18 
1903... .......... •• . . . . • • • . 963,219,300 Feb. 21 841,552,000 Nov. 28 

MAXIMUM AliD MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 

1892 .. .... .. .. . ........... . 
1893 .......... ........ .... . 
1894. ..................... . 
1895 .. .................... . 
1896 ... ................... . 
1897 •...... ................ 
1898 •..... .. .... ........... 
1899 .. . .............. ...... . 
1900 ................... .. 
1901 ...................... . 
1902 ..•.......... .... ...... 

· 1903 •....... ......... ..... 

Maximum. Minimum. 

lf,36,020,900 Jan. 30 $539,050 Oct. 15 
80,815,150 Deo. 30 df.16,545,375 Aug. 12 

111,623,000 Feb. 3 32,902,650 Deo. 8 
45,880,450 Jan. 26 13,413,450 Mar. 30 
40,182,425 Feb. 8 8,228,550 Sept. 7 
59,148,250 Jan. 30 11,523,450 Dec. 24 
62,206,250 June 20 4,240,400 ·sept. 17 
43,933,725 May 27 def. 2,788,950 Nov. 11 
30,871,275 Feb. 3 2,686,425 Mar. 17 
30,799,450 Jan. 26 5,211,525 Joly 6 
26,623,350 Feb. 1 det.1,642,050 Sept. 20 
27,880 775 Jan. 31 666 975 Mar. 7 

We add the following two tables to ■how the con• 
dltion of each bank at the beginning and end of the 
year 1903. 
CONDITION OF NEW YORK CITY BANKS BEGINNING OF YEAR. 

-January 3, 0 . l ' 1:., 
19U.a. apita . Surpl11s. Loans. Specie. Legals. t Deposits s•;;~. 

OOs omitted. --- --- -
Bk f N Y 2 $00 0 2 $ $ $ $ $ P.C . . o . . ,0 , ,386,0 17,125,0 2,421,0 1,385,0 15 393 O 24·7 
Manhat. Co. 2,050,0 2,310,2 19,945,0 3,853,0 2,357,0 22,883'<127·1 
Merchants' 2,000,0 1,289,3 12,150,8 2,434,9 1,140 o 13'746'9 26·0 
Mechanics'. 2,000,0 2,635,6 13,825,0 1,032.0 1,641:0 13:191:0 20·2 
America.... 1,500,0 3,447,2 18,626,5 2,798,2 2,734,8 20,826,8 26·5 
Phoenix . . . 1,000,0 317,9 4,836,0 827,0 308,0 4 63-2 o 24-5. 
City····· -·· 25,000,0 lo,394,5 120,836,8 20,1 83,2 6.232,2 102'510'2 25·7 
Chemical .. 300,0 7,368,2 24,131,2 3,707,8 2,334.5 22'894'2 26·3 
Merell.Ex. 600,0 306,9 5,296,7 771.5 5603 5'550'524•0 
Gallatin.... 1,000,0 2,119,4 7,464,5 646,0 700:6 5'183' O 26·0 
But.& Drov 300,0 91,6 l,699,4 393,1 62,5 2:100:8 21·6 
Mech.&Tra. 700,0 367,1 3,851,0 444,0 387,0 4 010 o 20·7 
Greenwich . 200,0 211,0 1,241,6 146,8 140,6 1'126'7 25·4 
Leath.Mfrs. 600,0 561,3 5,411,8 5,353,5 243,7 9'777' 2 57·2 
7th Nat---- 2,479,2 168,5 6,360,3 1,139,2 245,6 5'677' 4 24·3 
Amer.Exch. 5,000,0 3,546,3 29.243,0 3,857.0 1,878,0 22' 412' O 25·6 
Commerce .. 10,000,0 7,959,4 69,280,6 9,122,3 5,871,7 56'344'3 26~6 
Broadway . 1,000,0 1,938,8 6,669.0 1,208,2 168,2 5;615'1 24·1> 
Mercantile 1,000,0 l ,~!7,7 12,670,2 2,403,3 1,176,6 13,287:6 26·9 
Pacific...... 4~2.7 004,3 3,241,2 405,5 358,1 4,076,3 18·7 
Chatham... 4o0,0 1,041.4 5,801,0 692,2 781,4 5, 710,8 25·7 
People's . . . 200,0 373,3 2,120, 7 294,6 514, 7 2 834 2 28·5-
N. America 2,000,0 2,026,1 16,075,5 1,605,2 1,306,4 12'532'3 23·1 
Hanover .. - 3,000,0 6,061, 7 44,498,2 7,420.8 6,209,6 51' 043' 8 26·7 
Irving . . . . . 1,000,0 1,033,5 · 5,385,0 469.0 592,0 4° 322' O 24·5-
Citizens• .. 1,550,0 632,8 5,745,7 1,218,6 446,8 6;540°7 25·4 
Nassau .. .. 500,0 307,3 2,507,7 323,7 299,9 3,077'.9 20·2 
Mar.& Fult. 900,0 1,095,2 5,935,9 736,0 709,8 6 069 o 23-g. 
Shoe&Lthr. 1,000,0 307,4 5,347,5 1,445,9 228,4 6'334'3 26·2 
Corn Exch - 2,000,0 3,225,5 23,637,0 3,061,0 3,529,0 26:985'0 24-4 
Oriental ... 300,0 419,2 2,039,0 194,8 240,8 1 876'0 23-1 
Imp. & Trad 1,500,0 6,433,2 22,300,0 3,3~2,0 1,311,0 19:299' O 24·2 
Park · ·····- 2,000,0 4,624,8 50,830,0 12,121,0 4,213,0 60,7~8'0 26·8-
EastRiver 250,0 149,0 1,189,5 238,4 209,4 1 418'3 31·6 
Fourth -··· 3,000,0 2,786.9 18,683.9 3,757,0 2,417,8 21:013'7 29·3 
Central .... 1,000,0 622,6 9,296,0 2,389,0 794,0 11764'027·0 
Second ···- 300,0 1,222,3 9,324,0 1,333,0 1,465,0 10'328'0 27·0 
Firlit --·-· · 10,000,0 12,831,7 80,737.3 13,703,9 2,111,6 681014°9 23·2 
N.Y.Nt.Ex. 500,U 357,5 5,562,5 708,1 546,7 5'498'5 22·8 
Bowery ... 250,0 774,3 2,708,0 368,0 258,0 3'.081'0 20·3 
N. Y. Co... 200,0 611,2 3,870,6 818,6 409,3 4 855'1 25·3 
German.Am 750,0 460,1 3,841,1 779,9 226,5 3'913'1 25 ·7 
Chase .. ··--- 1,000,0 3,383,9 38,603,4 9.389,9 1,836,8 44:455:8 25·2 
Fifth Ave.. 100,0 1,591,2 8,519,0 2,228,0 180,7 9,133,4 26·3 
German Ex. 200,0 634,7 2,490,9 155,0 968,0 3 547 2 31·6 
Germania.. 200,0 837,6 2,909,1 419,6 756,3 4'970'5 23·6 
Liucoln . .... 300,0 1,218,8 11.441,8 859,6 2.372,6 12'962'5 24·9 
Garfield.... 1,000,0 1,309,9 6,967,7 1,668,5 349,1 7;156:o 28·2 
Fifth ...... 200,0 . 411,2 2,230,7 478,5 146,2 2 411 8 25·9 
Bk. of Met__ 1,000,0 1,286,9 7,532,4 1,571,6 932,5 8:706:8 28·7 
West Side.. 200,0 490,5 3,143,0 468,0 359,0 3 354 o 24·6 
seaboard . . 500,0 1,214,3 11,202,0 2,364,0 1,425,0 13;2n:o 28·5 
Western._.. 2,100,0 3,336,0 36,669,2 10,565,5 2,931,l 44,259 6 30·4 
lstN.Eklyn 300,0 · 550,6 4,136,0 456,0 926,0 4576'0.30·2 
Liberty..... 1,000,0 1,805,4 8,894,6 1,251,1 325,0 7:148'4 22·0 
N. Y. Pr. Ex 1,000,0 453,3 3,955,9 624, 7 315, 7 3,735' 1 25·1 
New Arnst. 500,0 577,6 6,697,0 986,8 594,5 7,118'7 22·2 
Astor ··-··· 350,0 485,9 4,340,0 519,0 230,0 4 015'0 18·6 
Unit. States 500,0 488,8 4,277,7 794,7 78,9 3:7o9;6 23·5 

------ --- --- ---
Total -· 102,251,9 121,964,8 875,352,1 154,998,7 73,473,9 873,115,0 26·1 

t Total Uni tell States deposits inclu<lecl $40,160,200. 

CONDITION OF NEW YORK CITY BANKS END OF YEAR. 

Bee. 26, Capital. Surplus. Loans. Bpecie. Legals. t .Deposits Re-
1903, B've. 

OOs omitted. ------ --- --- --- ---- -

$ $ $ $ $ $ P .O. 
Bk. or .N. Y . 
Manl1at. Co. 
Merchants' 
Mechanics'. 
America ... . 
Phoenix .. . 
City ..... . . . 
Chemical .. 
March. Ex. 
Gallatm -··· 
But.&Drov 
Mech.&Tra. 
Greenwich. 
Leath.Mfrs . 
Amer.Exch. 
Commerce .. 
Mercantile. 
Pacific ..... . 
Chatham __ _ 
People's ... 
N. America 
Hanover ... 
Irving ·-··· 
Citizens• .. 
Nassau ·-·· 
Mar.& Fult. 
Shoe&Lthr. 
CornExch. 
Oriental -·· 
Imp.&Tran 
Park···-·
EastRiver 
ll'ourth ... . 
Central ... . 
Sllcond _ .. . 
First ····-· 
N.Y.Nt.Ex. 
Bowery .. . 
N. Y. Co .. . 
German.Am Chase. _____ _ 
Fifth Ave .. 
German Ex. 
Germania .. 
Lincoln .... . 
Garfield ... . 
Flfth ..... . 
Bk. of Met .. 
West Side .. 
Seaboard .. 
lstN.Eklyn 
Liberty .... _ 
N. Y.Pr.Ex 
New Amat. 
Astor ·-···· 

2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,500,0 
1,000,0 

25,000,0 
300,0 
600,0 

1,000,0 
300,0 
700,0 
500,0 
600,0 

5,000,0 
25,000,0 

3,000,0 
422,7 
450,0 
200,0 

2,000,0 
3,000,0 
1,000,0 
1,550,0 

500,0 
1,000,0 
1,000,0 
2,000,0 

750,0 
1,500,0 
3,000,0 

250,0 
3,000,0 
1,000,0 

300,0 
10,000,0 

1,000,U 
250,0 
200,0 
750,0 

1,000,0 
100,0 
200,0 
200,0 
300,0 

1,000,0 
250,0 

1,000,0 
200,0 
500,0 
300,0 

1,000,0 
1,000,0 

500,0 
350,0 

2,524,0 15,588,0 
2,505,9 19.569,0 
1,401,0 11,022.7 
2,787,9 12,017,0 
3,588, 7 18,328,5 

326,3 3,842,0 
16,871,6 132,156,l 

7,584,f> 23,218,2 
363,6 4,917,6 

2,197,:! 7,059,8 
123,7 1,949,4 
381,3 4,321,0 
520,6 2,199,9 
541,1 4,745,6 

3,837,4 28.179,0 
11,132,8 129,928,1 

4,558,2 21,849,3 
607,8 2,941,8 

1,080,0 5,728,1 
397,1 1,986,0 

2,056,4 13, 753,2 
6,523,5 44,188,3 
1,065,5 5,854,0 

685,4 6,946,8 
316,5 2,504,6 

1,274,1 6,357,9 
327,9 5,657,8 

3,361,0 24,169,0 
1,055,5 6,027,2 
6,659,9 22,744,0 
6,927,0 52,983,0 

145, 7 1,141,5 
2,994,7 16,998,1 

600,3 8,74-9,0 
1,356,-! 9,424,0 

13,501,4 74,128,6 
884,0 6,758,6 
774,7 2,828,0 
664,1 4,214,2 
511,9 3,564,2 

3,880,8 36,091,1 
1,714,1 8,537,1 

668,2 2,612,7 
872,2 3,017,0 

1,322,1:1 9, 740,9 
1,312,3 6,802,6 

384,9 2,580,6 
1,367,9 7,243,4 

538,5 3,258,0 
1,364,2 12,958,0 

57 4, 7 4,253,0 
1,913,6 10,014,5 

492,9 4,258,3 
581,9 5,256,5 
540,2 5,100,0 

2,142,0 
3,461,0 
2,141,1 
2,107,0 
2,913,8 

477,0 
24,684,3 

4,793,J 
989,9 
610,8 
564,9 
683,0 
335,2 
692,5 

4,145,0 
19,264,1 

3,689,0 
299,6 
761,0 
169,7 

1,279,4 
8,569,2 

761,9 
1,496,0 

171,7 
1,031,5 
1,526,7 
3,762,0 

250,8 
3,541,0 

12,360,0 
158,2 

2,303,4 
1,418,0 
1,114,0 

16,344,9 
1,234,5 

381,0 
762,5 
688,4 

12,050,4 
2,177,3 

138,0 
422,6 
378,5 

1·m:i 
1,622,4 

535,0 
2,443,0 

587,0 
2,050,0 

757,7 
941,6 
964-,0 

1,514,0 13,954,0 26·2 
2,182,0 21,592,0 26·1 
1,0:!8,0 12,074,6 26·2 
1,566,0 12,417,0 29·5 
2,099,4 19,100,5 26·2 

342,0 3,321,0 24·6 
7,118,8 118,218,5 26·7 
1, 772,6 22,364, 2 29·3 

5".'4,7 5,372,5 29·1 
520,0 4,326,5 26·1 

55,5 2,490,6 24·9 
484,0 4,757,0 24·5 
l 09,5 1,622, 4 27·4 
377,1 4,499,7 23·S 

1,389,0 20,767,0 26·6. 
7,474,7 108,702.1 24·6. 
1, 116,6 18,575, 5 25·8 

4 78,3 3,726, 6 20 ·8 
857,5 5,702, 5 28·3-
581, 1 2,58:!, 4 .:9·0 

1,654,3 11,818, 9 24·8-
4,870,8 51,016,3 26·3 

461,3 4,945,0 24·7 
484, l 7,679, 7 25·7 
347,3 2,795,4 18·5 
578,7 6,298,4 25 ·5 
150,1 6,642,5 25·2. 

3,536,0 28,746,0 25·8, 
1,130,0 5,595,8 24·6 
1,340,0 19,611,0 24·8 
4,388,0 59,193,0 28·2. 

223,9 1,355,3 28·1 
2,154,3 18,084,4 24·6 

807,0 9,648,0 23·0 
1,378,0 10,068,0 24·7 
1,782,0 61,979,3 29·2 

520,4 6,()45,4 29·0 
231,0 3,161,0 19·3 
381,2 4,881,8 23·4 
218,5 3,451,1 26·2. 

1,566,4 44,849, 7 30·3 
225,4 9,220,4 26·0 
685,0 3,611,3 22·7 
643,9 4,886,1 21 ·8 

1,771,1 9,585,2 22•4 
414,6 6,925,5 28·0 
152,0 2,576,0 24·3 
687,5 8,562, 7 26·9 
::!50,0 3,503,0 25·2 

1,340,0 14,849,0 25"4 
510,0 4,361, o 25-r 
240,0 8,580, 7 26·6 
296,2 4,144,9 25·4 
508,7 5,916,4 '24·3 
234,0 5,164,0 23·2 

Total ... 115,572,7 132,545,9 892,262,8 161,151,8 67,902,5 t8659187 26·4 

t Total Umted States deposits mclude<l $36,849,300. 
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CROP AND OTHER PRODUCTIONS. 
OEREALS, IRON AND COAL PBODUOT. 

THE OROPB OF 1908. 
The Agricultural Bureau's final estimates on the 

crops of 1903 confirm previous expectations of a 1en
erally good., though not exceptional., harvest. The 
outcome 11 especially satisfactory considering that 
the conditions for a large yield were not altoget~er 
faTorable., either during the planting or the growing 

· season, ao that much anxiety was at one time felt lest 
a ■hortage of considerable extent should develop. 
Thia remark applies particularly in the caae of the 
corn crop, where, owing to excessive rains, planting 
over large seotlon1 waa seriously delayed and where 
continued cool ' weather In the early growing season 
left the plant. In a verr ·backward condition. 

As a result, said crop was a late one., and greater 
Importance attached than usual to the holding ofl of 
early frosts, which, had they come, could not:have failed 
to do an Immense amount of damage, Fortunateiy, 
while some early frosts did occur, they ilovered only 
Tery 11ml ted sections, and did comparatively little 
harm. The cotton crop, like the corn crop, was ex• 
ceptionally late-indeed, oBe of the latest on record
but as to the sfze of this crop It ia not poaslble to 
reach definite or reliable conclusions untfl all the Unt 

Bureau. The Oensua results for 1899 ahowed much 
larger t,tals than thoae of the Bureau-In fact the 
Census aggregate · for 1899 on the same five 
crops was f,4:13,667.,408 bushels, as against the 3,618,-
968, 796 bushels reported by the Bureau for that 
year. After the Oensu1 figures for 1899 were 
declared, the Agricultural Bureau revised lta 
1901 totals, adding several hundred million bushels 
to the amounts previously Indicated, 0 bviously, as the 
Bureau's error, had been cumulative, extending over 
the whole of the decade, not alone the 1901 figure■ 
were In need of correction, but likewise those for the 
year■ preceding. As, however, no revision for the 
earlier years has ever appeared, we are obliged to use 
the figures originally reported, and which for the 
reason already given must have been too small. 

0BOP8 OP WHEAT, OOU, OATS, BABLJl:T ill> RTE. 

7DM1 I 1902. ~~~- •1001. 1900. 1899. 

Buahela. Bu,hdl. Bulhela. Bushela. BUlhm. 
Com ......... .. 2,2'4,176,926 2,628,6'8,Sll 1,6211,619,891 ll,105,102,618 2,078.HS,938 
Wheat ••....... 687,821,885 670,068,008 748,460,218 66,1.29,~li 6'7,808,846 
Oat■ ............ 78',09i,l!XI 98'7,8'2,712 786,808,72' 809,W,989 796,1?7,ns 
Barley ........... 181,861,891 18',l}M,028 109,989,92' 68,925,888 '18,881,668 
BT•·••••••• · •••• 19,86S,U6 88,680,699 89,S«.880 18,QW,ffl 28,961,7'1 

Total .......... 8,817,817,766 4.860,188,6'7 8,167,086,687 8,619,879,770 S,51S.96S.1fl8 

• These are the revised 11.irures of the AJ(l'l011ltural Department., llsued after has been gathered As may be recalled the A.grl the Cen■us declared the results for 1899, showing much larger totals than 
' ' A • those of the Department; before revision the Department's 111(111'81 for 1001 

cultural Bureau early In December estimated the ,reremuoh lower. No changes made in previous years. 

yield at only 9,962,039 balea, aa against L;t year's It wm be seen from the foregoing that the aggre
commerclal crop (CHRON'IOLB figures) of 10,768,816 gate of the five crops for 1903, according to the final 
bales. These extremely low figure,, however, were estimate, Is 3,827 million bushels, aa against ,,350 
not generally accepted by the trade, nor was credence mllllon bushels for 1902, but as against• 3,167 . 
placed In them by well-Informed parties. They million bushels for 1901. In other words., there ls a 
served, ,,nevertheless, aa a basis for carrying the apeou.. deoreaae of 623 mtlllon bushels .from the extraordln
latlon In the staple (which had been tn progress a?lly large yleld of last year but an Increase of 670 
throughoJit almost the whole of the year) to ■till million bushels over the exceptionally short yield of 
higher extremes. 1901. The 1900 and the 1899 figures are subject to 

Dealing here, therefore, simply with the grain har- the qualification already mentioned, but even with 
nat, we find that the oorn crop, aa to which the moat that f&ct In mind the 1903 grain harvests must be 
anxiety had been felt, la figured out as ~egregatlng considered to have been of good average proportlona. 
2,2'4 mtlllon bushels, contra1tlng with 2,6.23 mllllon In the following we carry comparisons as to the 
buahels In 1901, the latter one of the very beat, If not separate crops back to 1879., glvlng for the Oensua 
the best, on record, but with 1,622 million buahela, the years both the Census figures and those of the Agrl
produotlon In 1901., the year of general dlsaater In the I cultural Department. 
agricultural world. The oat■ crop, too, while fall- cmon oll' WllliT. co.RM. ous AND ooTTON smca 1878. 

1879 (Oen8118) 
1880 ..•....... 
1881. .•....••• 
1882 ......... . 
1883 ........•. 
1884 ......... . 
1885 .•.•••.••. 
1886 .••....••. 
1887 .•......•. 
1888 .••....... 
1889 .....••. t 
1889 (Oens.) S 
1890 •••••••••. 
1891. •••..•••. 
1892 .. ·-······ 
1893 ..•• . ••••• 
1894 •••••••••• 
1895 ••••.••••• 
1896 .•••..•••• 
1897 •••••••••• 
1898 .••••••••• 
1899 .••••••• t 
1899 (Oens.) S 
1900 •••••••••• 
1901* .....•..• 
1902 .•••••.••• 
U~03 ..•...•.•• 

Wlulat. 

Bush. 
459,483,137 
498,549,868 
883,280,090 
504.185,470 
421,086,160 
512,765,000 
357,112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
468,373,968 
399,262,000 
611,780.000 
515,949,000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,14.8,705 
547,303,846 
658,534,252 
522,229,505 
748,460,218 
670,063,008 
637,821,835 

Oorn. Oat.. OottOA.t 

Bush. Bush. Balu. 
1,754,591,676 407,858,999 5,757,397 
1,717,434,543 417,885,380 6,589,329 
1,194,916,000 416,481,000 5,435,845 
1,617,025,100 488,250,610 6,992,234 
1,551,066,895 571,302,400 5,714,052 
1,795,528,000 583,628,000 5,669,021 
1,936,176,000 629,409,000 6,550,215 
1,665,441,000 624,134,000 6,513,623 
1,456,161,000 659,618,000 7,017,707 
1,987,790,000 701,735,000 6,935,082 
2,112,892,000 751,515,000~ 7,313,720 
2,122,327,547 809).250,666 
1,489,970,000 52;:J,621,00 8,655,616 
2,060,154,000 738,394,000 9,038,708 
1,628,464,000 661,035,000 6,717,147 
1,619,496,131 6381854,850 7,527,21~ 
1,212,770,052 662,086,928 9,892,761 
2,151,138,580 824,443,537 7,162,476 
2,283,875,165 707,346,404 8,714,011 
1,902,967,933 698,767,809 11,180,960 
1.924,184,660 730,905,643 11,235,883 
2,078,143,933 79ti,l 77,718 t 9 439 559 
2,666,440,279 943,389 375 S I ' 

2,105,102,516 809,125,989 10,425,141 
1,522,519,891 736,808,724 10,701,458 
2,r>23,648,3l2 987.842,712 10,758,326 
2,2(4,176,925 784,094,199 .••••••••••• 

Ing below the exceptional yield of the prnlo111 1ea-
1on, . la a good average, comparing well with 
other previous years. In brief, thla crop is 
estimated at 784r mllllon buahela, as against 987 
mllllon bushels In 1901, 736 million bushels In 1901 
and 809 inllllon buahels in 1900. The wheat crop la 
not quite aa latge aa early reports had Indicated It 
would be. It had been 1uppoaed that the yield would 
be equal to that of 1902 ("hlch fell '18 mllllon bu1hel1 
below that of 1901, when the wheat crop proved the 
one Important exception to the great agricultural de
ficiency of that year) but the Department makea the 
1908 crop only 68'1 million bu1hels, as against · 670 
million bu1hel1 In 1902 and 748 million bushel■ In 1901. 
: In the f ollowlng we furnish a general survey of the 
grain harvest■ a■ Indicated by the yield of corn, 
:wheat, oats, barley and rye. The table cover■ be 

It h Id b di ti ti d t d th t th 
• These are the revised grain figures of the Agrtoultura.l DeJ.>artment Jeart. 8 OU e 8 no y UD 8?8 00 a e issued aft.er the Oensus reported its results for 1899, showtng muoh 

fiprea for all the year■ are those of ihe Agricultural 1
llf¥[e:t~ :1~n0~sitr

0!r~~ Department. 
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36 CROP .AND OTHER PRODUCTIONS. 

I F .. rmin1 lnterenanave one other a~t11tac,ory tea-ture 

l
be1ldes the extent of the yield. We refer to the gen
erally good prices prevailing for the leading gnlna. 
According to the figure■ furnlahed by the Agrloultur
'al Department., the averages of farm prices for corn., 
~or wheat, for oat■ and for rye :\like are several cents 
'per buahel better than the almllar average■ for 1902. 
Indeed, with the exception of the specially high fig. 
ures reached In the short-crop year of 1901 when far-

/
mer■ really had comparatively little aurplua crop■ to 
dispose of, the 1903 average■ of price, are the bes 
reached in all recent years, aa may be aeen by the fol• 
:}owing table. 
~. 

f .A. TERA.GB PBIOJC8 REOBIVBD BT 1'£JU(BB8 .um !'UNTBR8. 

1903. 1902. 1901. 1900. 1899. 1898. ---------------------
Cents. Cents. Cents. Cents. Cents. Cents. 

Wheat, per bushel .. 69·5 tj3•0 62·4 61·9 58·4. 58·2 
Rye, per bushel. .••. 54·5 51·4 55·7 51·2 51·0 46·3 
011ts, per bushel. ••. 34·1 30·7 39·9 25·8 24·9 25·5 
Barley, per bushel.. 4.f>•6 45·9 45-2 40·8 40·3 41'-!l 
Oorn, per bushel. ••. 4.2·5 40·3 60·5 35·7 30·3 28·7 

I These higher prices have tended still further to 
minimize the falltng off In the extent of the crops as 
;compared with 1902. .For on the basis of such prices 

1the aggregate of farm values of the five crops 
foot, up tl, 739, 715,4'76., u against '1,821,806, '14:6 
for 190.2. 
, One characterl■tlc of the 1903 grain harvest de
serves to be pointed out, particularly as It serves to 
show how the yield for the oountry as a whole finally 
proved so Htisfactory, notwithstanding serious draw
backs leading to diminished results in many differ
ent aeotlons. In the Oentral Western States, like 
Ohio, Indiana, Illtnols, Kansas, Missouri and Nebras
ka, there was a very large contraction In the corn yield, 
but on the other hand the yield of the same cereal 
In the Southwest Improved very materially, besides 
which what are called the minor States also obtained 
better results than in the prevlon■ year. In Texaa, for 
Instance, the 1903 corn crop la estimated at 14:0 million 
bushels, as against only 44 million bushels in 190.2, 60 
m1lllon bushels lnl901 and 81-milllon bushels in 1900 
and also in 1899. For the smaller producing States 
(grouped under the designation " all others'') the 
1903 yield foots up 452 mUUol' bushels, agaln■t 397 
mtllion bushels in 1902 and 843 million bushels in 
1901. These gains operated to offset to that extent 
the large loBB in the Middle W eat. 
i Similarly the wheat crop in most of the larger pro
ducing States proved short, but the loss was to an 
extent offset by gains elsewhere. The most import
ant of these gains came in Ka.nsa■• In that State the 
wheat yield In 1902 had proved short, amounting to 
only 4:6 million bushels; for 1903 the crop of the same 
State la put at 87 million bushels by the Agricultural 
Department at Washington and even larger by 
the Kansai State Bureau. The ''All other'' States 
in this lnatanoe show an aggregate of 128 million 
bushels for 1908, as against 94: million bushels for 
• '1902. As \llustrattng the shortage In some of the 
:Middle Weatern States, we may note that Illinois ls 
put down lor a crop of only 16 million bu1hel1 of 
_wheat in 1903, as against 82 mllllon bushels in 1902 
'and 30 million bushels In 1901, while the yield of Mls
aourl ls given as 22 million bushels for 1903, as against 
66 mllllon bushels for 190.2. In the following we 
show the corn, the wheat and the oats crops for 
the last five yeara In each of the principal producing 
States. ' 

0ORN CROP FOR _.IVB YEARS. 

Pro- Pro- Pro- Pro- Pro-
Oom. duc«on, auc«on. auc«on, auc«on, auc«on, 

1908. 1902. 1901. 1900. 1899. 

Buahela. BuaMl.l. Buahela. BwMla. Buahela. 
lowa ............ 229,218,220 297,686,016 280,264,1550 305,869,9'8 9'2,149,8'1 
llllnola ......... 264,087,481 872,486,,16 198,016,713 26',176,226 247,160,382 
l[anaaa •.....•.. 1'71,687,014 222,8015,621 61,508,034 163,870,630 287 ,821,UII 
Mluouri .. - .... 202,889.~ 284,232,606 66,436,876 180, 710.t-04 162,915,08( 
Nebraska. •.... , 172,879,582 252,52b,173 109,141,840 Bl0,430,06' 224,873,268 
lndlana,_,,, ... U2,680,886 171,892,HI 87,753,641 153,200,800 lil,852,694 
Ohio ............ 88,095,767 121,608,612 80,313,302 106,890,188 90,048,816 
Texaa-......... U0,760,733 44,867,4111 60,050,996 81,962,910 81,151,898 
Tennesaee •.... 75,288,778 78,081,329 45,129,588 56,997,880 69,997,760 
K:entuoky •..... 82,545,546 90,098,857 49,675,178 69,267,224 66,892.687 
Pennsylvania.. 46,447,638 58,668,'96 51,008,380 82,707,900 40,25&,872 
A.rkanaaa ...... 48,212,1163 50,655,042 18,702,122 '5~,947 48,087,1'° 
Wlaoonstn ..... 48,689,449 42,426,84~ 40,021,1152 49,547,240 41,666,865 
Michigan ...... 4',2l2,128 85,198,81' 45,586,560 88,888,460 26,476,850 
Mlnneeota ••••• 40,726,870 33,826,1569 S6,i97,456 81,794,708 81,172.272 

Total •...••••. 1,?91,707,827 2,128,4112,776 1,179,21S7,728 1, 791,530,629 1,730,480,981 
AH others, •••• '52,4e9,698 897,225,586 348,~2,163 818,571,987 847,712,962 

Total U. 8 ..... 2,244,176,925 2,529,6,8,819 1,522,519,8912,106,102,6162,078,148,983 

WHEAT .CROP FOR FIVE YEARS. 

Pro- Pro- Pro- Pro- Pro-
Wheat auction, auction, auction. auction, ducUon, 

1908. 1902. 1901. 1900. 1899. ------
Bu.shel.B. Bwhel.B. Buahel.B. Bwhels. Bu.shda. 

Ohio .................... %8,303,515 86,333,879 83,682,551 8,522,876 89,998,004' 
lndlana.. ................. 23,V94,080 35,,81,«8 • ......... 1 6,<lt,702 25,861,176 
Minnesota. .............. 70,652,59i 79,752,404 80,102,627 51,ro9,252 68,228,581 
Kansas ................... 8?,2&9,56? 46,827,495 99,079,804 82,488,665 36,468,044 
Callfornla.. . ............. 20,926,192 22,374.,201 84,74.3,111 28,M8,628 83,743,909 
[lltnols ................... 16,571,94.0 32,601,932 80,052,058 17,982,068 12,665,UO 
North Dakota .......... 65,24.0,580 62,8'72,2'1 59,810,669 13,176,213 51,758,630 
South Dakota. .......... 47,252,994 48,978,033 51,662,307 20,U9,684 87,728,339 
Missouri ................. 22,19i,6U 56,~66,4.94. Sl,18'7,097 18,846,718 11,898,702 
Michigan. ......... , ..... 15,~2&,862 18,693,218 18,702,939 9,271,764 13,385,193 
Pennsylvania. .......... 26,038,444 24,628,171 28,660,797 20,281,884 20,472,928 
Oregon ................. 12,488,821 15,512,460 17,158,065 16,198,012 21,949,586 
Wlsoonatn .............. 8,365,335 9,655,094 7,676,874 18,1116,599 11,773,882 
Nebraska ............. 42,157,560 52,726,451 4.2,006,885 24,801,900 20,791,776 
Washington ............ 19,986,845 28,672,187 84,518,968 25,096,661 21,710,stK 
lpwa ..................... 12,531,804 14,889,H5 21,148,101 21,798,228 18,195,489 

Total ................. 609,428,706 575,242,458 616,325,238 378,24.5,284 445,674,489 
All others ............... 128,893,129 94,820,55~ 182.134.,980 148,984.,221 101,729,857 

Total United Sta.tea .... 687,821,885 870,063,008 748,i60,218 522.229,505 54.7,303,846 

O..&.TS 0ROP FOR FIVE YEARS, 

Pro- Pro- Pro- Pro- Pro-
Oau. auction, auction. auction. auction, d'UcUon, 

1908. 1902. 1901. 1900, 1899. 
--- - - --

BUBMUI. Bu.sheu. Bwhtu. Bu,hela. Buahda. 
llllnots ................ . 98,525,762 163,4150,428 112,r>Sl,908 188,642,884 127,178,948 
lowa ............ ........ 84,188,9!4 124,788,887 122,30i,OM 180,57.11.,138 126,985,749 
Mlnneeota .. . ............ 68,809,174 82,269,697 65,794,097 U,907,046 52,688,'16 
Wlaoonatn .............. 79,688,846 96,087,810 66,6!7,881 61,971,552 67,687,380 
K:anaas .... ............. 26,011,759 81,529,118 17,382,410 48,068,948 89,129,410 
Oblo ..................... 80,752,419 46,409,791 86,217,878 40,M0,584 82,965,976 
Mlsaourl ................ . 17,401,788 27,Sld,165 10,197,746 24,696,873 20,299,850 
Pennsylvania ........... 84,582,868 45,096,182 23,565,656 88,000,872 89,148,081 
New York .. , ........... 4.4,684.,8l2 52,982.1>60 28,049,687 44,538,974 45,401,608 
Mlohlgan ................ 29,602,995 40,340,187 28,745,008 88,689,586 30,599,°'8 
Nebraska ................ 59,426,658 62,121,dOl S9,065.lll2 87,778,572 51,474,120 
lndlana. •.....•....•..••. 29,457,700 ,s,5M,686 89,688,022 44,866,085 84,801,248 
North Dakota •.••••...•. 21,84.5,006 29,487,402 23,576,548 6,299.28' 17,987,670 
South Dakota. •........ . 27,267,194 24,100,844 19,6M,'61 12,668,268 15,882,278 
Texas ........... : ........ 82,476,618 20,807,361 18,662,678 28,278,232 17,067,975 

Total ................ 684.,666,527 884,688,128 845,807,476 72-.2,998,241 718,827,208 
A.II others ............... 99,527,672 108,I09,1191 91,001,IH8 86,827,748 77,850,506 

Total U. 8 .............. 78,,094,199 987,842,712 '736,808,724 809,125,989 796,177,718 

LAST YEAR'S IBON PRODUOTION. 
With a promptitude unequaled in any other great 

iron-producing country, the American Iron & Steel 
Association, through Mr. James M. Swank, its Gen
eral Manager, on January 26th made publtc the 
official statistics of pig-Iron production In the United 
States for the calendar year 1903. The compllatlon1 
are 1omethlng more than mere totals relating to the 
whole country; the results for every State and fo.r 
each leading dlatrlot are shown separately. The 
figures, too, are absolutely complete, for Mr. Swank 
states that he has received reports directly from every 
futnace in the country. 

The United States, It appears, made more Iron In 
1903 than in 1902, and aa the 1902 product had been 
greatly In exceBB of that of previous years, this means 
that the 1903 output was the very largest of any cal
endar year on record, notwithstanding the almost 
complete collapse of the Iron and steel trades towards 
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I CROP AND OTHER PRODUCTIONS. 37 

tbe close of tne ye1u. In brief, tn 1903 tbe country 
made 18,009,262 tons of iron; in 1901 17,821,307 tons. 
But sharp dt1Unctlon must be drawn between the 
product for the first six months of 1903 and that for 
the second six months. In the ft.rat half of the year 
the make of Iron was 9,707,367 tona-by far the 
iarge1t of any six-months period In the couutry11 his
tory, being at the rate of 19i million tons a year. In 
the second half the make was nearly 1 ½ million tons 
lesa than this, having been only 8,301,886 tons. But 
even that does not tell the whole story. Ptoductton 
the laat alx months declined at a progreaalve rate, ao 
that the make In December waa but little more than• 
half what It had been In the earlier months. 

This fact la clearly brought out by reference to the 
monthly 1tatlattcs ol the "Iron Age" of this city
whlch, by the way, correapnnd very closely with the 
official returns now made public. Oa.r contemporary's 
returns showed 1,696,703 tons of iron made in Sep
tember, 1,4:62,193 tn October, 1,078,628 tons in 
November and no more than 898,880 tons in Decem
ber. It should be noted, furthermore, that Mr. Swank 
reports only 182 furnaces In blast December 31 1903, 
against 320 on June 30 1903 and 307 on December 
31 1902, and states, moreover, that the number In 
blaat at the end of 1903 was the smallest at the close 
of any calendar year since December 31 1896, when 
only 169 fa.rnaoes were In operation. The following 
table gives the production by half-years back to 1893. 

PBOD170TI01' o• PIG Dl01' IN JULl'-TBAllLT PIIUODI. 
Gross Tons. 

1893-lat halt ••••..•••.• 4,562,918 
2d halt .••••••..••. 2,561,584. 

1894.-lBt halt ........... 2,717,983 
2d halt . ••..••.••• . 3,939,4.05 

1895-lst halt . .••. •.•••• 4,087,558 
2d halt .•••.•••.. ~.5,358,750 

1896-lst halt ........... 4,976,236 
2d halt .•. .•••.•• . 3,646,891 

1897-lst halt ........... 4,403,4.76 
2d halt . ........... 5,249,204. 

1898-lst halt .•••••••••• 5,869,703 
2d halt ............ 5,90,,231 

Gross Ton.. 
1899-l&t halt •.•••.•.••• 6,289,16'1 

2d halt .••••••..••• 7,331,536 
1900-lst halt .••••••.... 7,642,569 

2d halt •.••..••..• 6,146,673 
1901-lst halt .••••..•••• 7,674,613 

2d halt....... 8,203,74.1 
1902-lst halt ........... 8,808,574 

2d half .•••.••..••. 9,012,733 
1903-1 st ha.U ••••••••••• 9,707,367 

2d halt ........•..• 8,301,885 

It is hardly needful to say that under the depres 
sion which developed the latter part of the year, some 
accumulation of atock ensued. At the end of 1902 
the total of unsold stocks in the hands of manufac
turers was only 49,961 tona, the American Pig Iron 
Storage Warrant Oo. holding no iron whatever in i ts 
yards at that time. At the clo■e of 1903 the Storage 

· Warrant Oo. held 47,200 tons of Iron in its yards, and 
total unsold stocks (including these) were 698,4:89 
tons. It follows that consumption of home pig did 
not quite equal that of the calendar year 1902, the 
comparison being 17,460,714: tons, against 17,-
846,003 tons. The Importations of iron and steel 
continued very large, the shipments evidently 
having been made on order■ given when the trade 
was still active. Of pig metal the Imports In 1903 were 
nearly as heavy as In 1902, when the amount had been 
of unusual proportions ; the figures are 699,674: tone 
for 1903, against 626,383 tons for 1902. The exports, 
on the other hand, continued very light, being ln 
fact almost tnsignlftcant-20,381 tons, the smallest of 
all recent years. Taklng into account the large Im
portations, the consa.mptlon of pig iron aggregates 
18,039,907 tons, against 18,44:2,899 tons In 1902. 

PIG IRON PB.OD170TIO1', 8TOC1t8, DIPOB.'rS, &O, 

7bnl 9/ 2,2'0 P'ndl, 1908. l~B. 1001. 1900. 1899. 1898. 

Stock of pig Jan. 1. {9,951 78,6i7 {46,020 68,309 il6,833 8n,978 
Product'n dur'g yr. 18,009,252 17,891,807 15,878,S5i 187892i2 18,620,708 11, 778,9M -----------------Total supply ...... 18,059,2031'1,894,,95' 16,824,874 1385755114,036,086 12,648,912 
Stock end of year. 698,489 49,951 78,647 446,020 68,308 4-l~SSS 

------------- - -~-
O'nlum.ofhomepig 17,460,714 17,846,003 16,l50,72? 1SU16Sl 13,967.727 12,288,579 
Imports of pig...... 599,574 625,888 62,990 52,566 ,o,sgs 25,152 -----------------
Total ................ 18,060,28818.470,88a 16,818,657 1Si64096 U,008,11?0 12,168,781 
ll:Qort1of ptg...... 20,881 17,487 81.211 iSfl.687 928,6'18 158,05'1 -----------------
Domesttcoonsump. 18.089,907 1s.,,2,AW 16,1!82,«6 LK177409 Ul,779,442 lB.005.67i 

No, alone were the Imports of raw iron larg~, but 
the impor tations of other forms of Iron and of ■teel 
likewise continued on an exceptional scale-doubtlea■ 
for the aame reasons, that la becauae of orders given 
before the relapse ln the trade occurred. Ti ld ng all 
for ma of Iron and steel (including pig) our Im ports were 
1,169,962 ton■ In 1903 and 1,212,389 tons in 1902, 
against only 121,29! tons in 1901 and 209,965 tons In 
1900. The exports fell to et111 lower figures than In 
the year preceding, aggregating 326,3'13 tona to 1903, 
against 370,806 tone ln 1902, 700,867 tons In 1901 and 
1,164,184: tons in 1900. The figures of both Imports 
and exports for the last six years appear in the sub
joined table. 

DIPOB.'rS AND BXPOB.T8 OP ALL KINDS OF IB.ON AND STEEL. 
1903. 1902. 1001. 1900. 1899. 1898. 

lml)Ortll ...... . .... 1,169,952 1,212.889 921,292 209,955 178.220 144,SS5 
Export, .. . ........ 826,878 8'70,805 700,867 1,154,284 942,869 881,221 

Exc0111 of exports--:-:-::= -- 479~ 9'4,329 769,{69 736,887 
E:z:ce11 of imports 8'8,679 841,~ 

Another interesting fact ts that with four exceptions 
every State In the Union made more Iron in 1903 than 
in 1902. In but two of the four cases hH the falling 
off been of any consequence. Ohto made only 3,287,• 
4:34 tone in 1903 against 3,631,388 tons in 1902, and 
Illinois 1,692,376 tone against 1,730,220 tons In 1902. 

PltODUOTION OF PIG IRON BY STATES, 

Tons of 2,240 1908. 1002. 1901. 1900. 1891). 189S, 1897. 
PO'l.llnd8. --------------

So. States- '.l;ons. 7am. 7ons. Tons. Tons. Tons. Tom. 
Alabama •. ••• 1,561,898 1,472,211 1,225,212 1,184.,387 1,083,005 1,033,676 9{7,881 

Virginia. . .••• 644,03' 537,1116 448,662 {90,61? 366,491 283,274 307,610 

Tennessee . .. 418,868 392,7?8 337,189 862,190 346,166 268,439 272,180 

W.Virginla .. 199,013 188,005 166,597 166,758 187,858 192,699 132,907 

Kent ucky •..• 102,4U 110,725 68,462 71,562 119,019 100,724 35,899 

Georgia ..•. . . } 75,602 82,815 97,338 28,984 17,835 { 1.~-~~~ 17,092 

N. Carolina .. . ..... 
Maryland .• •. s2,,510 803,229 808,186 290,073 234,477 100,974 193,702 

Texas . .•..•.. 11,658 9,095 2,278 10,150 5,803 5,178 6,175 
-------

TotaL. .. ... 8,287,079 3,034,574 2,578,864 2,6M,671 2,860,554 2,088,726 1,913,346 

PellilBylv'nia 8,211,500 8,117,800 7,848,257 6,865,936 6,558,878 5,537,882 4,631,684 

Ohio ..... . ... 8,287,484 3,631,888 8,828,425 2,470,911 2,378,212 1,98,6,358 1,372,889 

NewYork . •• 552,917 401,869 ll83,662 292,827 264,M6 228,011 218,804 

New Jersey .. 211,667 191,880 155,7,16 170,262 127,598 100,681 05,696 

Illinois •. . . .• . 1,692,3'75 1,780,220 1.596,850 1,363,888 1,442,012 1,865,898 1,117,239 

Michigan ..•. 2'4,709 155,218 170,762 163,712 134,448 147,640 132,578 

Wisconsin ... 283,516 t278,987 t207,551 t184,794 t20S,175 172,781 103,909 
Missouri .. .. . 270,289 •21W,9SO •203,409 •159,204 •138,880 • u1.010 23,883 
.All others ... 1'1,766 15,446 11,828 13,5{3 12,605 9,P97 18,202 

----
Grand total 180092511 1782130~ 15878354 18,789,242 1S,6to,703 11773934 9,652,680 

• Including Colorado and State of Washlngton. t Including :Mtnneaota. 

In the matter of prices, the year, as is well known, 
contrasts sharply with the twelve months preceding. 
Anrages are lower 1111 around (with the single excep
tion of ateel rails) for 1903 than for 1902. These 
averages, moreover, afford no Indication of the 
extent of the decline that occurred. Mr. Swank, 
in speaking on this point, observes that though 
it was not until October that production began to 
deollne rapidly, in prices there was a notloeable 
weakening as early as Aprll, from whtcll time until 
the close of the year there was an uninterrupted 
break, each month recording a lower level than the 
month preceding. In some instances quotations 
were nearly cut In two. Thus the average of 
No. 1 foundry pig iron at Philadelphia was only 
tl6 85 in December against ,24: 00 In J ~nuary; gray 
forge pig iron at Pittsburgh only ,12 80 against 
ti0 60; bessemer ptg at PtttsbGrgh •14: 40 against 
122 86; steel billets at Phtaburgh t23 00 against 
t29 60 and best refined bar iron at Pittsburgh 11 30 
against 12 00. We annex the following table showing 
tne yearly average■ for the last eight yea.rs on certain 
leading articles of iron and steel. 

AVERAGE YEARLY PB.IOKS OF IRON AND STEEL, 1896 TO 1908. 
1908. 1902. 1901. 1900. 1899. 1898. 1897. 18N. 

ArUclu- . $ $ $ $ $ $ • • 
Old tron T rails at Phlla..ton.2117 28 88 19 82 19 51 20 86 12 89 12 {9 14 11 
No. 1 anth.f dy.pig at PhlL " 19 93 22 19 16 87 19 98 19 36 1166 12 10 12 96 
Grayforp:epigtronatPhU." 1713 1920 1408 1649 1660 1028 10'8 1109 
Gray forge pig iron, Lake 

ore, at Pit tsburgh .. ..... " 17 52 19 49 14. 20 16 00 16 72 918 9 OS 1019 
Bel!lsem'r pig iron at Pitts. " 18 98 20 67 16 98 11> 49 19 OS 10 SS 10 18 12 1, 
Steel rails at mills in Pa .• " 28 00 28 00 27 SS 82 29 28 UI 17 62 18 75 28 00 
Bt'lbllletsatmlllsatPitts. " 27 91 ao 5'1 SUS 25 06 8112 15 Sl 15 08 18 81 
Best reflned bar iron from 

store at Phlla . •.••••• 100 lbs. I 00 2 18 18' 196 2 0'7 UIS 1 81 1 fO 
Best re'd bar tron at Pitts. •• 1 '77 19' 180 2 15 1 96 1 <Y1 110 111 
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38 CROP AND OTHER PRODUCTIONS. 

LA. BT YEA. R'S .A.NTHR.AOITB 00.dL 
PRODUOTION. 

To say that the total of anthracite shipments to 
market during 1903 were the largest ever recorded 
for any calendar year, ls to say what every one 
was prepared for and expected. Buch a result 
followed naturally from the miners' ■trike of the 
year preceding, when mining was almost totally sus
pended for a period of nearly six months, and when., 
as wlll be remembered., an actual coal famine devel• 
oped as a consequence of that oonfl.lot. 

It appear■ that 69,362,831 tona were sent to market 
In 1903, against only 31,100.,890 ton■ ln 1902, the year 
of the strike, and a■ against 63.,668, 601 tons In the 
calendar year 1901. It is not the increases here re
corded that ohleily attract attention. It is rather 
the fact that the ex panslon ■hould not have 
been much larger. We may take it for granted 
that except for the ■trike the anthracite shipment■ ln 
1902 would have been at leaat as large as ln 1901, when 
the amount was 63,668,601 tons. Owing to the strike, 
the amount actually shipped was only 31.,200,890 tons. 
Yet with this loBB of over 22 million tona, the total 
for the year just closed was barely 6 mllllon tons 
larger than it had been two years before in 1901. 
Stated In brief, the market did not take as much oo&l 
as might have been supposed likely after the extra• 
ordinary shortage and the entire exhaustion of avail
able stocks at the close of 1902. 

In January the shipments fell only a trlfl.e ■hort of 
6 million tons, which was at the rate of '12 million 
tons a year. Of course., the need then., on account of 
the coal famine prevalltng., wa■ extreme. The next 
few month, the shipments did not run much above 
6 million ton■ a month, and in September dropped to 
,,6H.,4:4:4: tons. It waa then reported that· the mar .. 
kets were becoming overstocked with anthracite. The 
leading companies, one after another, at once be~an 
to restrict the output. As a result the ·shipment■ for 
October fell to 3,926,642 tons., and for November and 
December the amounts ran only a little above 4: mil
lion tons. Towards the end of the year it waa at one 
time proposed to clo■e all the mines from before 
Christmas until after the New Year; but this plan 
wa■ afterwards abandoned., owing chieily to the de 
'Yelopment of nry cold weather. Th~ fact remains., 
however., that on December 311903 tide-water 1tooks 
aggregated 728.,030 tons., against practically nothing at 
the close of 190J and 4:16, 767 tons at the close of 1901. 

Several reasons may be aBBigned for the failure of 
the market to take a larger supply of anthracite. 
No doubt a considerable amount of the losa In 
consumptton In 1902 was auoh as could not 
in any event be recovered in 1903. Thia would 
apply particularly to coal for domestio and family 
uaes. The time when the coal might have been uaed 
was past., and consumer■ had either done without lt 
or had substituted some other fuel. There la, how
ever, the further poBSiblllty that through the ■trike 
■ome markets for anthracite may have been completely 
cut off. Manufacturers., who during the period of 
the strike had been obliged to resort io bituminous, 
may have continued to u■e the latter. Then., again., it 
la worthy of consideration whether the higher prices 
whloh the oompanie■ were obliged to aak., as 
the result of the Increase In wagea., may not have 
cut ot! aome source■ of conaumptlon prevlou1ly open to 
anthracite. 

b wlH be remt,mbered that tJle A.nr.hraotte Coal 
Strike Oommlaslon, appointed by Pre■ldent Roo■e
yelt the prevlou■ October, rendered It■ report In 
March, and awarded a ten-per-cent lncreaae ln wages 
to . the miner■, besides requiring other conoeSBlon■ on 
the part of the oompanlea. Thia rendered out of the 
question a reduction in the price of coal beyond the u■ual 
decrease made each spring. Another year we ■hall know 
better how far market■ for anthracite have been perm
anently lost through tb.e two increase■ in wages forced 
upon the companies in recent years-the ii.rat an In
or ease of ten per cent made at the time of the Pre■l
dentlal campaign in Ootober 1900., and the second 
also an increase of ten per cent as the result of the 
minera' strike in 1902. The following shows the ship
ments for each year back to 1873. It should be stated 
that Independent of the amount sent to market, about 
8 mllllon or 9 million tons are now each year produced 
and consumed In and about the mines. 
rea,-. Tom. 
1903. •••••••••••••••••••. 59,362,831 
1902 ..................... 31,200,890 
1901 ..................... 53,668,601 
1900 •••••••••••.••••••••• 45,107,486 
1899 ..••..••...•..• ..•... 47,665,203 
1898 ..••. ................ 41,899,751 
1897 ..................... 41,637 ,866 
1896 ......... ............ 43,177,483 
1895 ............... ...... 46,511,477 
1894. .................... 41,391,200 
1893 ..................... 43,089,536 
1892 ..................... 41,893,320 
1891 •••••••••••••••••••• .40,448,336 
1890 ..................... 35,855,174 
1889 .. .••••.•......•...•. 35,407, 710 
1888 ••••••••••••••••••••• 38,145,718 

rea,-. l'otu. 
1887 ............... •••••• 84,641,017 
1886 ..................... 32,136,362 
1885 ..................... 31,623,529 
1884. .................... 30, 718,293 
1883 ................... •• 81, 793,027 . 
1882 ..................... 29,120,096 
1881 ..................... 28,500,017 
1880 ..................... 23,437,242 
1879 ..................... 26,142,680 
1878 ..................... 17,d05,282 
1877 ..................... 20,828,179 
1876 ..................... 18,501,011 
1875 ..................... 19,712,47i 
1874 ..................... 20,145,121 
1873 •.•••••.••••••••••••• 21,227 ,96i 

With reference to the proportion of the shipments 
passing over the different roads., ■ome changes are 
obsena ble. The Reading's ratio has been reduced 
■omewhat as compared with the years preceding 1902, 
while the Pennaylvanla BR. and also the Erle RR. have 
sustained quite important decreases in their ratios. 
On the other hand, the Lehigh Valley has Increased 
its proportion and 10 have the Central New Jersey 
and the Delaware Lackawanna & Western. 

.--1908.--. ,--1902.----. ,--190~ ..--uoo.-
70fll. P. O. Tom. P.O. 7lml. P.O. fon,. P.O. 

a.ding_. ······11,(90,963 10·86 5,909,(01 18·94 10.971,007 90''8 0,888,617 20"70 
Lehtch Valley. 9,787,160 16·,o 4..631,686 u•8i 8,810,3!3 U1Jl 0,909,"' 15-st 
Central N. J .... '1,(04,612 12'4.7 8,629,986 11·6S 6,160,037 111!0 5,309,8159 11•77 
DeL Lack. & w. 9,1176,66116·18 6,152,,08 16-51 7,681,785 u·oo 6,018,8i9 1s·88 
Del. & Hudson. 6.927,.288 9'99 8,090,00t 9'91 5,007,622 9·35 8,978,859 S-81 · 
PenDIYIT, BB .. '-,6M_iCl9 7-crl 1.610,18' 8'87 6.64.7,125 l0•5i 6,169,947 11•'6 
PeDD1yl.CoaLI {2,090,168 ('6i 
Brie.......... 6,MS,815110'98 S.Sl'-,160 lH2 6.8'1,593 10'91 l,7tl.069 8"88 
N.Y.811&.&W. 1,888,8'8 s-91 
l'f. Y. Ont. & W. 1.698,illi i'M 1.627,4.78 5'1S l,1108.277 ,.68 1,6'58,'56 ,8"88 
Del. Suq.& Sob. 1,68','89 1'?6 785,004, 2116 1.590,862 2'97 1.668.4.88 S-'8 

'l'etal-······68,862,881100'0 8l.S00,880 100-0 6lt668,601100-0 '6,107.'86 100-0 

Prloea of coal were of course well main talned during 
the year. At the opening the companies continue 
unchanged the prlcea dxed after the culmination of 
the strike the previous October, namely t5 f. o. b. 
New York harbor for egg, ston and oheatnut and 
H '16 for broken, they refusing to take advantage of 
the famine existing at that time. The Independent 
operators on their part out loose from the agreement 
they had with the companies and Insisted upon charg
ing what they could get for their coal. They manag~d 
for a time to dispose of aome as high as 110 and t12 
a ton wholesale., but as dealers bought only sparingly 
at these figures., the end of January saw their 
prices down pretty close to the figures charged 
by the companies. With the first of Aprll, the oom
panle1 Issued their usual spring circular quoting 
prices 600. a ton lower than the winter schedule
that fa making the price of egg, stove and cheatnu t 
t4 60 and the price of broken H 25. Following pre
vious custom., too., l0o. a ton was added to these 
prices each month., untll in September the full winter 
schedule of t5 a ton for egg, atove and chestnut and 
14 '16 for broken was in effect. A1 prices the pre• 
vlous October (after the strike) had been fixed 600. a · 
ton higher than before the. strike., this arrangement 
maintained the- advance throughout. 
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PRODUCTION OF GOLD AND SILVER. 
UNITED STATES AND THE WORLD. 

GOLD P BOD UOTION IN THB WORLD- ationa in yield follow the course of all commodities in 
FIFTY-THBBJI YBABB TO JAN. 1 1904. being in good part controlled by the demand. Ptoba-

We began our compilation of the world's gold prod- bly some writers would expreaa the relation by saying 
duct for another year knowing that material changes that the degree of activity in buaineaa la controlled by 
had occurred in the output of the mines of the various the supply of gold currency. There may be a grain. 
producing countries, and .that some of the largest of of truth in both propoaitlona. At all events the facts 
these producer■ reported loBBea. Bat a■ the full year's are interesting. We will not to-day go baok of 1871. 
returns come in, it la a eattafactton to flnd that our The war of the metals had gotten under headway at · 
general exhibit, notwithstanding these changes, shows that date. A afgniflcant fact ia that while that war 
1ihe rapid progre11 ln the total yield during recent was being waged the production of gold declined. 
years has not been interfered wlth. Indeed, the For the twenty years (1871 to 1890) ending with 1890 
rapidity of the recent growth 111urprlalng, as la also the product averaged only 6,271,374: ounce■, against 
the large proportion■ which the annual aggregate an average · the previous twenty years from 1851 to. 
has now reached. 1870, lnclualve, of 6,342,764: ounces. It la aignUl.oant, 

A further notable fact la ~hat, in faoe of this ex• and should be noted, that this decline in product In 
pansion in the annual supply, there has been very 1871 to 1890 came concurrently with the action of 
little increase in the vi■lble atooka oatside of America Germany (187':) demonetising 1llnr and the battle 
except the increase in the holdings by the Bank of of the standards whloh followed and continued all 
France in 1901 from about £76,000,000 to about through the:period; andconred also the forced:coinage 
£100,000,000-a special affair, the re■ulG of the South of atlnr established in the United States by statute 
A.frtc1m war which. abut up the Transvaal mines {1878)., virtually puttl11g a premium on silver and ao 
about Oot. 1 1900, of the severe Uquldation in driving out the undervalued metal. Aa a result of 
France in 1900, and of the Industrial standstill there the1e Aota and conditions the world's Industrial a«alr■ 
which followed In 1901. became disturbed; bu1tne11 depreBBion waa central in 

As an Indication of the nearly stationary character the United States, but exercised a demoralizing e«ect 
, of the gold held in visible stock■, while the annual in other countries. 
new production of the metal has been adding so Since 1891 there has been a complete change in the 
rapidly and largely to the world's new supply, we condition■ of buslneBB and of the two metals. Indeed 
present the following. It la a summary of holdings of In thal year (1891) It was a foregone conclusion that 
gold by banks In Europe at dates mentioned. the struggle was lost to sliver. The evidence of this 

HOLDINGS oF GOLD m P:amciP.il. EUROPEAN BANKS. x was the fresh momentum given to the decline In the 
January 7 1904............ . • • . . . . • . . . . . . . .••.• £828,839,528 price of that metal and the ieneral stand the com
January 8 1903. . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . 321,955,627 merclal world was taking against it. 4ction suspending 
January 21902. · • • • • • • • • · · • · · · · · • • · · · · · · · · · · · · · 3l7,108,552 

1 the farther oolnage of the rupee in India and silver 
January s 1901. ............................ . .... 295,352,829 h I th U It d St t Ilk i i d 
January 41900 ................................. 286,234,234 pure asea n e n e a ea was ew ae recogn ze 
January~ 1899 ............................•••.... 297,017,418 everywhereaahavlngbecomean obvious and speedyne• 
January 61898 .•.....••............ • ........•... 821,707,194 ceastty. Hence the need for anlnoreaaed aupplyof gold to 

][ These figures include the Bank ot England, France, Germany! fill the offices the displacement of silver was leaving 
Russia., Austria-Hungary, Spain, Italy, Netherlands and Na.tlona.i 
Belgtum. vacant became imperative. The r'esponae to this tie• 

The foregoing stocks show wonderfully small varia- mand for additional supplies has been marveloua. It 
tions and no material Increase. Indeed, if oompart- seems that the total yield of the world's gold mines In 
son is made between January 6 1898 and January 8 the calendar year 1903 rose to 16,894,641 ouncea, 
1903 the figures are almost identical. Snob lack of valued at £67,616,831 and 1328,668,7'14. In 1891 
growth in vlalble stock& In Earope and increase at the the product was only 6,286,236 ounces, valued at 
same time in the U nlted Statesare easily accounted for. £26,702,669 and ,129,947, 793. Here ls an Increase 
In the United States there la almost Uterally no gold since the earlier date (1891) of 9,608.,306 ounces, or 
coin In circulation, except the gold oertiflcatea may over 160 per cent. 
be ao called, and they are merely representatives of Perh&ps some objector will say It was "the dis
gold In eight In the Government vaults; this con- covery of gold in South Africa and the rioh
dltlon ta anomalous. In nearly all other countries neas of its mines - that gne this large increase 
gold coins In retatl dealings are met with constantly; to the gold supply; the new demand did not do 
hence such countries absorb and put out of it." Of course, If there were no gold mines In the 
eight for currency purposes new supplies, the wants world there would have been no increase in the out
for gold coins developing year by year with the world's put of the metal. If t~e wheat acreage had not been 
growing activity In trade; besides, the annual outflow added to, the wheat crop (barring accidents of weather, 
of .gold from the mines la being taken in considerable eto,) would be stationary, however heavy the demand 
part by nations eatabllshing and those that have should be. But on the present ocoaston there la a 
recently eatabll1hed a gold currency. Uses in the arts more complete demonstration for everyiobjeotor'a use. 
also call for a moderate annual increasing quantity. Our claim is not dlffioult to establish, for the Rand 

One other fact developed by a study of the gold mines during the South Atrioan war shut down, and 
aupply this season has a good deal of Interest. The have not even yet got fully Into operation. The larg
retum~ appear to confirm our opinion that the flaotu- eat supply the district affected by the war {the Wit-
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40 PRODUCTION OF GOLD .AND SILVER. 

watt'lrarand mlnes) ever produced waa in 18U8, WOt,u 

their output was 3,662,813 ounces. Last year (1903) 
the same dfstrtot contributed 2,869,,79 ounces (or s 
loss from that source to the world's supply of '103,334 
ounces), and yet the world's product was larger h 1 

1903 by 1,878,167 ounces (value, 138,826,094) than 
It was In 1898, the last year before the war began to 
cut abort the Rand mines supply. These conditions 
give emphasis to the fact, whtoh will become appar• 
ent to any one examining the details of the new sup • 
plies, that It has not been the South Afrlc1m mines, 
but a general response by all gold producers to the 
world's added requirements for gold, that has so ea
largea the output. 

Another circumstance quite nearly allied to the 
foregoing ls that while the world's gold producers have 
turned out of their mines this unequaled aggregate, 
the reault bas been attained In 1plte of an extremely 
adverse condition to gold- mining In some f mportant 
sources of supply. Tbat le to say, if It bad not been for 
this further unfavorable factor the yield In 1903, 
though passing all records, would have been materially 
larger. This check has come from a commo~ cause, 
having been brought about through a lack of miners 
In the three largest producing countries. An lnsuf. 
ficlent supply of labor has shortened the output in 
South Africa and in Australia, while In some parts of 
the United States, especially in Oolorado, strikes have 
interfered with the operation of the mtnea durln~ 
almost the whole year. This has proved a serious 
set-back. For lllustratton, Colorado, Instead of show 
Ing a considerable tnoreaae, as it promised to do and 
ought to have done, makes the large loss of 312,923 
ounces, and puts Australia far in the lead as the 
largest producer, leaving the U nlted States second 
among the sources of supply and South Africa thP 
third. The presumption ts that South Africa will 
reach the ■econd place tn 1904: and perhaps the first, 
the British GJvernment, as we learn by cable, having 
formally sanctioned the proposal of the Leglslatlvt
Counc11 ln f&Tor of the importation of Ohlnese labor 
in South Africa. 

We have prepared and give further below a bulky 
comptlation furnlahlng the reader with the details of 
the annual gold production ■Ince 1871 from leadiDJZ 
sources, each ln a colu.mn by ltaelf, and from al 1 
other souroea ln another celumn, It often happens 
that one loses the force of figures presented in so 
formidable a ■hape. They are needful for any studen 1 

of the subject. But many readers want only the 
mt1k in the cocoanut and want to get It without th., 
expenditure of too much time. For all such we have 
compiled the following, which expresse■ at a glance 
the whole history of the world's geld mines, clearly 
Ulustratlng many of the points we have remarked 
upon above. The table ts in two parts-the first glvfs 
the average annual product in ounces and values in 6-
year periods for the 45 years beginning with 1851 to 
1896, inclusive, and the second part gives the annual 
actual production each subsequent year from 1896 to 
and includiog 1903, during which the phenomenal fn
cresse was in progress. 
GOLD PRODUCT A.VERA.GED EVERT ll'IVa TEAJlS FROM 1851 TO 1895. 

AtJerage ~fJerage .Aver. 'Dalue. AfJer. t:alue. 
5 years. ounces. sterling. dollars. 

1851•1855 ..••. 6,873,064 £29,195,400 $142,078,604 ..••. 1851-1855 
1856-1860 ...•. 6,548,755 27,817 800 135,374,554 ..••. 1856·1860 
1861·1865 ..••. 5,816,941 24,709,200 120,246,641. ..•. 1861·1865 
1866·1870 ..••. 6,132,295 26,048,764 126,765,5i6 ...•. 1866 1870 
1871•1875 ..••. 5,605,303 23,810,205 115,871,703 ..•• . 1871·1875 
1876-1880 ...•. 5,269,811 22,385,102 108,936,479 ...•. 1876-1880 
1881-1885 ...•. 4,913,550 20,871,777 101,571,919 ..••. 1881·1885 
1886-1890 ..••. 5, .120,834 22,601,764 109,991,225 ..••. 1886-1890 
1891-1895 ...•. 7,862,103 33,396,663 162,523,833 .•. 1891·1895 

ANNUAL GOLD OUT.PUT FROM 1896 TO 1903. 
Year. f'otat Ouncu. Valuu, BterHng. Value•, Dollar•. Year. 
1896. .••••• 9,820,075 £'1,713,715 ,202,998,626 ••••••• 1898 
1897 ••••••. 11,483,712 48,780,511 237,388,998 •.••••• 1897 
1898 ..••••• U,,016,874. 59,538,652 289,743,680 ..••••• 1898 
1899 ..•.••. 16,220,268 64,662,663 31',630,238 ..••••• 1899 
1900 ..••••• 12,684,958 53,883,164 262,220,915 ••••••• 1900-
1981. ...••• 12,894,856 54,774,769 266,6~9,88i .••••• . 1901 
1902 ..•..•. 14,(37,669 61,3213.330 298,4"i2.~06 .•••••. 1902 
1908* ·••··· 15,894,541 67,516,831 328,568,774 .••••• *1903 

• Estimated in part. 
It will be noticed that the averages of the product 

during the 6-year period, do n.,t vary materially ex
cept in case comparison ls made between 1881-86, 
which only averagea 4,913,560 ounces and fs the 
minimum, and 1891•95, which ls the last of the 
6-year periods given and ls the maximum, showing 
that the more rapid growth In product began In the 
last 6•vear period given above. 

We now add to the fore going our more detailed 
compilation of the gold product, whloh will t-nable 
the reader to trace the growth in the contribution 
from the various sources of supply. This statement 
only goes back to 1881. Correapondlng information 
from 1871 to 1881 wtll be found in Vol. '10, page 266~ 
and from 1881 to 1861 In Vol. 64, page 144. 

GOLD.-PB0DUOTI0N IN TBB WORLD-OUNOE8 A.ND VA.LUEI. 
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UNITED STATES.-Almost solely as a reault of the 
atrlkes 1n the mining districts of Colorado, the output 
of gold in the United States In 1903 exhibits a de
crease from the previous year'• total of 269,669 fine 
ounces; the strike■ referred to entailed a loss, It I& 
claimed., of over 300,000 fine ounces. The year's 
record shows other States besides Colorado In which 
there have been moderate losses. California Is one 
Instance, the loss being due to drought. Alaska ls 
another district which has disappointed expectation; 
the reports through the season seemed to promi■e an 
enlarged output, whereas on the contrary a small de
crease ls reported, resulting from a smaller contribu
tion from the Nome district; the promise for the cur
rent :,ear ls that other fielda In that territory will do, 
so much better in 190, that they wlll more than 
make good any further loSB from the Nome sanda. 
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PRODUCTION OF GOLD AND SILVER. 41 
Monr.ana na.e lilso 21gatn n,oordt:d a li,111 yield; proo.bl Y 
the falllng off has followed lrom a loH In some of the 
copper districts-the Butte ores for instance; the 
bitter litigation respecting copper not unlike]y having 
disturbed the favorable working of some of that class 
of mine,. Oregon also shows a considerable loss com
pared with the output a year ago; indeed its produc
tion dropped almost 26 per cent-from 87.,881 ounces 
In 1~02 to only 66,000 ounces in 1903. The total 
result for 1903 ls noteworthy as being the first check 
the gold Industry in the United States has encoun
tered since 1892.1 when a very alight falltng off from 
1891 was shown. Australasia., therefore., as already 
stated, :maintain■ by an increased margin the leading 
position assumed in 1899., lost In 1900 and regained in 
19~2. Taken aa a whole, the showing these figures 
make Is· dtsappotnting., as a production fully up to if 
not allghtly in excess of 1902 was looked for. 

We are indebted to Mr. George E. Roberta., Director 
of the Mlnt, for his preliminary eatlmate of the prod
uct of the United Statea In 1903., from which our fig
ure, are taken. He places the production for the 
whole country at approximately 3,600,331 ounces, 
valued at •74,426,3,o, against 3.,870.,000 ounces, val
ued at tS0,000.,000, in 1902. The ounces and val
ues given for each State by Mr. Roberts are as fol
lows., comparison being made with 1902 and 1901. 

GOLD PBODlJCTIO:R llf 1J1'1TBD 8TATB8. 
Gold- ,---1901.-------. ..----1902.----. ,--1908.-

.Pro<Juc:twn. Fine ou. Value. lime o:18. Vt.tlue. Fine os,. Value. 
Colorado •.•••• l,889,b'i8 J27,698,600 1.877.175 '28,468.700 1,06!l,S6Z J22,000,COO 
Oallfornta. •.• 817,191 16,891,400 812,819 16,792,100 799,907 16,535,521:i 
Alaska. ....... 388,096 6,886,700 fOS,780 8,846,800 884,812 6,9Zl,167 
80. Dakota... 818,'46 6,'79,500 886,952 6,91j6,400 883,271 6,889,802 
Montana. • . • . 229,,l>li lt,7U,100 211.571 6,878,600 200,000 4,184,867 
Arizona. ...... 197.616 4,083,000 198,988 ,.112,soo 281,426 f,784.ooo 
Utah.......... 178,618 8,fl90,200 178,886 .3,59l,600 245,000 5,06t,599 
Nevada . . ..... HS,87-& 2,968,800 1'0,0ll9 2,896,800 178,000 8,M6,227 
Idaho......... 90,1.27 1,81j9,800 71,85~ l,i76.000 100,000 2,067,188 
Oregon........ 8?,960 1,818,100 87,~l 1,816,700 66,000 1,864,341 
New Mexico- 88,802 688.1.00 26,698 681.100 18,ooo 872,098 
Washington.. ZS,082 C>S0.500 18.166 971!,200 21,000 fH,109 
Michigan..... 1,1.90 80,800 
South. States. 11,,02 286.700 J 5,288 816,0GO 18,232 278,61~ 
Other States. 6U 11,700 2,000 n.a10 ,s1 8,909 --- ------

TotalB •••• S,805.,500 J7S.666,700 3,870,000 JS0,000,000 S.600,881 J7U~.840 

As to the future, the chances are that. the gold 
mining results in the United States will show Im 
pronment compared wt th 1903. We have already 
explained why the Colorado product has been short
ened. Li.bor troubles have never been more Intense 
fn this country than in 1903, and Oolorado has been 
the seat since about February lit of one of the worst 
troubles. As the old year cloaed normal conditions were 
very nearly restored. That one fact ought to bring the 
Orlpple Creek and Telluride districts back, If not to 
their former prosperity, to nry near that condition. 
Besides., while the strlkea were active., they deterred 
development in the neighborhood of them, and 
yet even with these drawbacks there were eev 
eral of the larger producing districts that 
showed substantial lncrea ,es In output. We nc.,te 
also In an official atatement of the United States 
Reduction & Refining Company the remark that 
"during the latter part of 1902 many of the deeper 
Cripple Creek mines found it practically lmpoBBible to 
operate the lower levels on account of the cost of 
pumping, and In January last they united In driving 
a large drainage tuunel, and in the meantime curtailed 
the output. This tunnel has during the p1:ist thHy 
days encountered the main water course and la rapidly 
draining a very large area., which will result In a 
greatly increased output as soon as the labor situation 
clears.'' Without going into def alls respecting the 
promi1e In other States., we think it ls a fair presump
tion from the Information we have gathered that 1904 
will show that mines are making progress again. 

AFRIOA.-W .bile the returns from the Wltwaters• 
rand DJstrlct of South Africa furnish conclnalve evl• 
dence that the mining Industry la steadily recovering 
from the baneful effects of the recent war, the prog• 
ress towards resumption of normal production was In 
1903 much le11 rapid than had been anticipated. The 
expectat Ions of better results than those here disclosed 
were based., of course, upon the idea that labor suf
ficient to work the mines aa fast as they could be re
opened would be available. TMs assumption., how
ever., has failed of realization; as already said., the 
primary If not sole cause for the comparatively dlsap
appolntlng 1903 output having been the , Insufficient · 
supply of miners. The question of inadequate 
Jabor supply has consequently received wide at
tention during the year. A commiasion appointed 
for the purpo1e made a thorough Investigation, a 
majority finding that nothing less than Ohlnese labor 
could fnrnfsh a sufficient supply to meet the require
ment. Before the war., there were on the Rand ap• 
proximately 96,000 native laborers, whereas late in 
1903 it was extremely difficult to muster 68,000 men. 
With the solution of the Jabor question, it will not 
be long before a full working of the mines may 
be reached. In Barberton., Lydenburg and Klerks
dorp-dlstrlcts bordering close upon the R1nd-th8 
labor situation has also been the question of the hour. 
Production increased materially during 1903., but a 
number of mines are yet idle • 

O11tslde of the Rand the most Important gold pro
ducing district of Africa la Rhodesia, but its develop
ment thus far is not of a character to jastify belief 
that it will ever attain the prominence reached by the 
older field. At the same time lt1 production has in
creased from year to year until in 1903 the output 
reached 230,Q00 ounces., against 194,168 ounces in 
1902 and 1'12.,150 ounces In 1901. Oomblnlng all 
fields outside the Rand., we reach an estlm.11ted pro· 
dactlon of about 458,183 fine ounces, or 160,897 fine 
ounces more than in 1902. The following indicates 
the progress of gold production In Africa since 1887. 

AFBIOA.'8 GOLD PBODlJ0TION-FllfB O1JN0B8. 
,.... Wit-waterarand--. ,--other---, ..--Totat--

1" ear. Owncea. .£ OUncu. .£ Owncu. .£ 
1887 (part year).... 28,7M 122,1,0 26,75.! 122,11.G 
1888 ..•• ,....... .... . 190,266 808,210 60,000 212,890 240,266 1,020,600 
1889 . ....•••••....••• 316,023 1.,842,fM 50,000 212,890 366,023 l,5M,7N 
1890 .•••.•. . ••....•. 407,760 1.,732,0U 71,652 303,939 479,302 2,033,980 
1891.... •. . . . . . • • . • • 600,860 2,552,333 197,052 539,691 727,912 8,092,011. 
189"2 ....•..•...•.•••. 1.001.818 1,.255,524 1'8,701 631.652 1,150,519 ,,887,171 
1893 •.•.••••..•••••• 1,221.161 6,187,208 159,977 679,650 1.381.118 5,866,756 
1894 ..••...•.....•.•• 1,637,778 G,956,934 227,765 967,500 1.865,588 7,924,411. 
1895 ..••....•...••... 1,&5,138 7,887,779 970,000 l,H6,906 2,115.138 8,ll&,C186 
1896 ..••...•..•.•.••. 1,857,071 7,888,'65 293,086 l,2'4,755 2,150,106 9,138,nG 
1897 •••.•..•......•• 2,¼91,559 10,583,616 826,041 1,888,780 2,818,498 11,972,396 
1898. ............... 3,662,818 t6,1s,,115 a,1,oos 1,,52,867 8,904,721 16,686,,11 
1899 •••••••... . .•..•. 8,860,091 1',273,018 305,?M 1,298,909 3,665,875 16,6'71,ffl 
1000 •.• ,............. 895,885 1,679,518 166,922 709,051 562.S07 2,888,1569 
1901 ... . ..... . ...... 238,995 1,015,208 235,701 1,001,211 47¼,696 Z,01G,U4 
1902 ... . .. ......•.•• 1,691,525 7,185,2d0 807,286 1,805,299 l,"8,811 8,1.90,MV 
100s . . 2,~511,479 12,H6,,9, ,11s,1s.s 1,0,6,s00 s,s11,662 H,0112,784 

Total ....... .•... 23,708,'44 100,70M61> S.MO,8O715.040,67O17,247,251116,74().98O 

AusTRALASI.A..-Thte country of course retains the 
leading position among the world's gold producers. 
In fact its output records a very aatl1factory gain in 
1903 over 190.2, whereas the United States, accordln~ 
to the Mint Bureau estimate, exhibits a decrease. 
Furthermore the aggregate Australasian production 
reaches a mark never before attained by any country 
in one year-4,299,234 fine ounces-and exceeds Its 
1899 yield (the previous high record) by 193,708 fine 
ounces. In the gain onr the preceding year 
all the more important provinces share, but 
Weatralla, as heretofore, furnishes the greatest 
measure of increment., showing an Increase for 1903 
of 259.,171 gross ounces. Moreover Its 1903 total 
production falls but little short of .half of the conn• 
try's aggregate. Victoria exhibits a moderate gain 
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42 PRODUCTION OF GOLD AND SILVER. 

ov-er 1902, and the same ts true of Qaeenaland. New 
Zealand and New South Wales record sltght losses. 
The output of all the colonies in 1903 wa1 6,034:,714 
gross ounoea, against 4:, '723,844: gross ounces in 1902, 
Weatralla furnishing 2,4:36,612 ounces of the total. 

PRODUCT OP GOLD IN .l'USTRA.LASUN OOLONIES-l'INE OlJNOES. 
Nw, So. Quun,- Wuum Nt/111 South . 7a,ma.- 7otalAut• 

Yn. V(ctona. Walu. land. Au,trat(a.Ze<Jllind.AmtraHa. ma tralaaia, 
1800 .. 6M,216 116,774 581,096 80,603 180,008 21.6U 17,965 1,458,171 
1891 .. 630,28'1 ·· Hl,069 516,710 27,886 281,837 26,404: 44_497 1,518.690 
1892 .. 602,100 142,227 M6,051 54,785 218,401 35,857 39,817 1,688,238 
189S .. 61J,467 183,571 562,649 101,132 206,852 30,SH 34.877 1,711,891 
~ •• 819,786 298.80:l 691.000 190,661 208-810 82,976 68.243 2,020,180 
85 . . CS80,879 831,352 581,147 212,goj 270,012 4.S,556 50,567 2,l'i0,50C5 
18N .. T40,680 279.886 587,155 258,764 249,62, 26,6& 57,579 2,185,871 
1887 •• '1,7,7U 268,8'0 748,29, 633,515 231,512 9,497 55,876 2,690,ffl 
1888 .. 770,277 SH,886 8H,662 966.167 267,762 18,400 68,995 S 235,1188 
1899 .. 798,418 468,665 871.816 1,512,SM 358.4.18 30,861 70.4.92 4.,105,516 
1900 .• 798,CS6CS 281,209 855.959 1,438.659 885.300 26.4.M 65.'710 8.719,961 
uo1 .. 111.occs sus,884 733,976 1,e10,0ss '12,868 29,668 10,1K10 s.m.864. 
1to1 •• '128 sso 264.481 4158,361 L789,176 ,s0.,os 11.001 60.1>1, s,0,0.se, 
1908 •• 760,700 254,256 701.469 2,065,028 •456,707 •2t,401 •36,678 4.199.984 

• Estimated ln part. 

CAN'ADA..-The eatimate of gold proda.ctton In Can~ 
ada for 1903, for which we are under obligation to 
Mr. E. D. Ingall, Mining Engineer to the Geological 
Survey of Canada, lndloates that there baa been a 
alight decrease from 1902 In the yield. The result ta 
less aatlafaotory than expeoted, a product somewhat 
larger than that of the previous year having been 
looked for. But mining in the region (the Yukon) 
from whioh the greater part of Oanada's product Is 
obtained ta a vastly different proposition than 
carrying on operations in the United States, or 
A.frioa or Australia. In moat fields the prln• 
clpal adverse ~feature to be contended with ta a 
droughty condition. But In the Far North any cur
tailment of the open seaaon, limited in any event, ts 
certain to leave Its mark on the output. The year's 
yield, as estimated, was about 94:3,314: fine ounces, 
against a little more than that amount In 1902, 1,183,-
362 fine ounces In 1901 and 1,360,4:'16 fine ounces
the high water mar'k-ln 1900. The results for the 
whole of Canada for the laat twelve years in fine 
ounces and values are as follows. 

Taluu. Ounu•. 
Canada's produotton tn 1892. ••••••• •• . . •• • ••• $907,600 43,905 
Canada'• · " " 1898.. •• .••• •• . • • • . . • . 927,200 44,853 
CJanada's " " 1894. ••. .•••••. ••...•. 1,042,100 50,411 
Canada's " 1M9o.................. 1,910,900 92,440 
O.nada's " 1896.... •••••••••...•. 2,817,000 136,27-& 
0anada's " 1897.... •••• •• . ••• . .•• 6,089,500 294,582 
Qanada's " 1898 ..•.••••••.•• . ..•. 13,838,700 66914-&5 
Ganada's " 1899 .••..•.•••.••.•.•• 21,324,300 l,031,56a 
Canada's " 1900 .•••••••••••.••••• 27,916,752 1,350,475 
Canada'• " 1901.. ••••. •• ••• . ••• •• 24,462,222 1,183,362 
Canada's " 1902 .•••••.•••.••...•• 20,741,245 1,003,359 
Canada's " 1903 ..••••.•••••.••.•• 19,500,000 943,314 

Russa.-N o exact fig urea have been obtainable aa 
yet from Russia with regard to the results In 1903. 
We have secured an estimate which is, we believe, as 
close an approximation as oan be obtained. Prom 
time to time the public hears of the discovery of new 
deposits in Siberi11 or Manchuria, or of the develop• 
ment of existing fields; but, singularly, no mention is 
made or no evldenoe Is found in relation thereto in 
the official returns when Issued. At the present time 
le11 gold la mined In Rusala th~n a decade ago, not 
withstanding the new discoveries referred to, and thfs 
leads us to conclude either that the new fields merely 
replace other■ that have been pretty well worked out 
or that It ls the pollcy _of the Government to restrict 
the output. The privilege extended about a year ago 
to Americana to prospect for gold In Eastern Siberia 
does not aa yet seem to have been productive of any 
special results. Results for 12 years are as follows: 

Values. Oumu. 
Russia's production in 1892 .••••• . .••...•...•. $24,702,212 1,199,809 
Russia's " " 1893 .•••••..•••••.••••• 27,808,201 1,345,22, 
Russia'• " " 1894 ..•••••.•••••...••. 24,103,396 1,167,456 
Rue~ta•s " 1895 •.•..•••••••••..... 28,894,360 1,397,767 
Russia's " 1896 ................... 21,535,757 1,041,794 
Rueata's " " 1897 •••• •• •• • •. • . . ••• •• 23,24.5,666 1,124,511 
Ruesta•s " " 1898 .••.•••.•.•.•.•.••• 25,463,387 1,231,791 
Russia's " " 1899 ••••••..•••••.••••• 22,167,100 1,072,333 
Russia's " 1900 ..•••••••••••.••••• 20,145,500 974,537 
Rue&ia's " 1901.. .. . .• •••• •• .••••• 23,464,562 1,135,100 
R11Ssia's " 1902 ..••••••••.•••••• ~ 22,739,018 1,100-,000 
Russia's " 1903 .•••••••••••••••••. 28,441,821 1,134,000 

lN'DIA..-Whlle lu no aenae an important gold pro
ducing country, India is steadily progressing upward 
In the volume of its outturn. The Oolar field, com
prising some half dozen workings, furnls es about all 
the gold mined, and the exhibit for 1903 is very aatts. 
factory. The aggregate production, aooordlng to the 
returns received, baa been 69'1, '786 gross ounces, 
against 614:,328 gross ounces in 1902 and 601,607 gro11 
ounces in 1901. The statement of yield for alx years 
presented in gross ounces is as follow,. 

lilT 11'DIA-GOLD PBODUOTI01' PRINCIPAL MINJ:I. 

1903. 1902. 190L 1900. 1809. 1898. 
Otmeu. Ouncu. Ouncu. Ot.mcu. Ouncu. OUnc,e. 

Cbampioli Beet •..••••••••••.•• 211.466 159,574 158,999 164,063 159,101 140,168 
Ooregum........... ••• • • ••• • • • • • 84,988 88,075 86,909 84,867 61,289 61,685 
Hy11ore .......................... 192,897 168,~04. 163,000 163,136 165,781 lil>,171 
Nundydroog •••••• ~ •••••••••••• 70,121> 58,081 67,000 ,1,787 '8.6M '1.58' 
Balaghat Mysore ••••••••••••• 21,156 26.607 19,500 15,609 7,555 '1' 
Mysore West and Wynaad •. • 11,461 7,800 6,91~ 6,096 4,858 6,215 
Coromandel............... •• • • • 6,000 6,676 3,60.'l s.100 
My11ore Beets.................. M6 1.851 
Nine Beets................ • 6,082 5.875 ~601 2."° 
Mysore Gold J'lelds....... .... ••••• '137 S,000 2,488 
Wondall {Deccan)............. •••••• 1,869 7.826 1.894. 
Road Bloc.II:.................... .. • • • • 202 1.523 16' -- ---- ----

597.785 114.818 601,807 496,840 448.076 '1'1,l.M 

OTHER COUN'TRIEs.-Such information as ts avail
able indicates that in the aggregate the yield of gold 
from the mines of other gold•producing countries of 
the world In 1903 shows in the aggregate a small nat
ural ~rowth over the total for the preceding year. 
Mexlco, Ohina., ·Japan and Oorea apparently increased 
their output, but most of the South Amertoan coun
tries either remained about stationary or fell behind 
slightly. At least these are the conclusions we arrive 
at from the data thus far at hand. The figures for 
"other countriesll' in the first table In this article 
therefore cover only a moderate incre11s0 over 1902. 

SILVER-PRODUCTION' OF THE WORLD.-Very little 
early Information of a reltable character with regard 
to silver production has been obtainable of recent 
years. The result 11 that 1uch figures as we now pre
sent are subject to considerable change when the final 
compilations are announced later tn the year. Such 
was the case with 1902, the estimate for the U nlted 
8tatea issued by the ~lnt Bureau having been 3,000,-
000 ounces out of the way and an even greater differ
ence appearing between the approximated and actual 
results for Australa■ia. Mr. Roberta's (D !rector ot 
the Mint) estimate for the 1903 silver output Indi
cates a yield of 60,000,000 ounce■, or 4:,600,000 ounces 
greater than In 1902, and Mexico will probably in
crease its product moderately. Prom Australasia and 
"all other countries" only meagre returns are at hand, 
and are very tnooncluaive, and do not seem to warrant 
any important variations from the 1902 figures. But 
altogether, aud as a result of tb.e gains in the United 
State■ and Mexico, the world's product should exceed 
that of 1902. We give below a statement conrlng 
each year since 1890. See OHR0N'ICLE of Feb. 11 
1899, page 268, for figures baok to 1871. 

SILVER.-woRLD'S PRODUCTION IN OUNCES A.ND STERLING. 

United All Other Total 
Fine States. Mexico. Australia. Producers. Total. Value•• 

Ounoe11. Otfflus. vunce11. OUncu. vuncea. Ounces. £t 
1891 ........ .. 58.380,000 35,719,237 10,000,000 33,916.175 137,966,412 25,900,170 
189'.a ••. .••.•.• 63,500,000 39,504,800 18,i39,0ll 36,496,175 152,939,986 25,370,518 
lSl>S ..••...... 60,000,000 44,370,717 20,501.497 41.228.063 166,100,277 24,655,510 
1894. ....... ... i9,500,000 47,038,881 18.073,44.0 58,140,696 167,752,5,17 20,226.UO 
1895 .•.• , ...•. 55,726,945 46,962,788 12,507,385 53,088,231 169,180,249 21,059,418 

--- ----------- ----
Tot.al '91-'95 287,056.945 213.595.878 74.521.283 218,764,340 798,988,441 117,212.126 
1896 ... ....... 58,834,800 45,718,981 12,288,700 40.268.888 157,061,870 19,959,882 
1897 .......... 53.860,000 68,903,180 11,878,000 44,481.ll92 164.078,172 18,885,500 
11!98 ......... 54,488,000 66,788,000 10,491,100 61,660,764 178,227,864 19,488,136 
1899 ......... 54,764,500 55,612,090 12.686,658 44,161,000 167,224,2i3 19,161,llJ 
llJOO •••••••.• 5'7,647,000 57,i37,808 13,840,263 44,413,802 172,838,873 20,844,676 

Tota1'96-00.2'79,544.,300 269.410,060 60.634,716 224,836,446 834,425,522 97,889,204 
1901 ........ 55,214,000 57,656.549 10,280.046 49,910.688 178,011,283 19,698,934 
1902 ........ M,60i>.OOO 60, 176,601 8,026,037 48,252,998 166,955,689 ltl,739,167 
100s ........ 00,000,000 61,000,000 0,000,000 ,s,000,000 173,000.000 17,8'0,61ffi 

t Values ohllver tn thte table are commercial values and are oom• 
puted on the average price each year of silver as given by Messrs. 
Pixley & Abell, London. Value of £ in this table $4:8665. 
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GREAT BRITAIN-BANKS & TRADE. 
1 OOMMEROIAL MOVEMENTS IN 1903. 

BUSINJIBB IN ENGLAND IN 1908. 
[Oomm111l1oated by our London Oorreepondent.J 

JANUARY 121904. 
The year just closed was one of continued ap

prehension, of scarcity ol money and of protracted 
liquidation. When It began, the unsettled condition 
of Macedonia and Jlorocco gave rise to much uneaal
ness all over Europe. After a whlle1 however, it 
became known that the Powers interested In the 
Mediterranean had come to an agreement that there 
should be no lntenentlon. Furthermore, Bua■la and 
Austria Hungary, with the approval of the other Pow
ers, undertook to restrain the Independent Balkan 
States from Interfering In Macedonia, and llkewlse to 
compel Turkey to Introduce reforms, Confidence then 
began to revln generally1 and it was much strength
ened when a rapprochement took place between 
France rand Italy, and stlll more when King Edward 
visited Ltabon, Rome and Pnla, and when the King 
of Italy and the French President returned King 
Edward's visit■ In London. 

Unfortunately, the cheerful feeling thereby generated did 
not last long, for it became known that in August Japan 
made certain demands upon Russia with regard to Corea and 
Manchuria. The negotiations were protracted, and in Octo
ber Japan again addressed definite demands. The reply of 
Russia was not received until December. It was unsatisfac
tory, and since then both Japan and Russia have been rapidly 
arming. In London very little hope is now entertained that 
a peaceful arrangement can be arrived at. But on the Con
tinent, more particularly in Paris and Berlin, a more san
guine view is taken. Unfortunately, too, the intervention 
of Russia and Austria-Hungary in Macedonia. has so far 
effected little. The two Powers have been able to restrain 
the Balkan 8tates from interfering, but they have given a 
free hand to Turkey to put down the insurrection; and the 
freedom thus a _•corded has been used with ruthless barbar
ity. During the winter actual fighting is suspended, but 
grave fears are entertained that it will begin again as soon as 
the spring sets in. In Morocco, the anarchy continues. But 
the entente cordiale between France and England now, it is 
hoped, will.avail to prevent that anarchy from affecting the 
general peace. 

The quick successi •n of political alarms natarally had a 
t>ad effect upon business of all kinds, which was much ag
gravated by the delay in materially increasing the output of 
gold in South Africa. The reception Mr. Chamberlain had 
been given in South Africa, the readiness with which the 
Transvaal community agreed to p!iy 30 millions sterling as a 
contribution to the cost of the war, and t)le promptness 
with which the mining magnates underwrote immediately 
one-third of the sum, all gave rise to the hope that bygones 
would be regarded as bygones; that all classes would work 
harmoniously for the regeneration of th \-' country, and that 
prosperity, therefore, would rapidly return; but the hope 
·was disappointed through the scarcity of native labor. No 
doubt the mining companies made a mistake in reducing 
wages. The g1ade of ore on the Witwatersrand generally is 
low, and they calculated that if wages could be put down 
~omewhat they might be able to work at a profit mines 
which hitherto had remained unworked. No doubt, also, 
t he long occupation of the railways by the military authori
-ties hindered the industry. In any event the numr er of 
native laborers offering proved to be very much smaller 
than had been expected. The mine owners could not get 
-enough labor for the mines. The farmers could not get 
enough hands to work the land. Residents in the towns 
complained that they could not get enough domestic 
servants; and the Government itself found it difficult to 
push forward public works as it had intended. The mining 
magnates hoped at first to overcome the difficulty in the 

old methods. But after a while they saw that that would 
not do. They formed a Native Labor Association, they 
raised wages once more, and they did everything within 
thfir power to attract workmen. Then they proposed to 
seek to engage foreign labor. But an agitation was 
raised against this, and the Government decided that it would 
not allow foreign colored labor to be imported unless the 
colonies themselves were clearly in favor of the measure. 
At last a commission was appointed to inquire into tae mat
ter, and it, late in the year, reported in favor of importing 
Asiatic labor. It is to be hoped that no delay will be allowed 
in passing the necessary legislation, and that soon, therefore, 
there will be an adequate labor supply. In the meantime 
business of every kind has suffered from the shortage of 
labor. Just before the war broke out there were between 
90,000 and 100,000 native laborers on the Randt. At the pres
ent time the total number is only about 70,000. In the last 
month before the war broke out the production of gold on 
the Randt was at the rate of 20 millions sterling per annum. 
At the present time the monthly production is at the rate of 
only about 14 millions sterling per annum. Unfortunately, 
during the year there has been a strong demand for the gold 
thus produced for Argentina, the United States, India and 
the European continent, as well as for this country. And as 
a result the supply of gold has been insufficient all through 
the year, and capital therefore has been in strong demand. 
Indeed, one of the remarkable features of the year has been 
that the Bank of England has had control of the open market. 
This was due no doubt to other causes than to scarcity of 
labor on the Randt. But that scarcity undoubtedly aggra
vated the difficulties of the London money market. 

A large proportion of the Government borrowings during 
the war, it is now clear, was taken up by persons who had to 
carry it on borrowed money. Furthermore, just before the 
war came to an end the expectation was very general that 
a rise in console would immediately ~nsue; therefore there 
wa.s an enormous speculation in Government securities of all 
kio ds, especially in consols. What is true of consols is true 
to a very great extent of the Transvaal loan, guaranteed by 
the British Government, which was issued at the beginning 
of the year. And just when it was everywhere expected 
that the Boers were about to surrender, there had been like
wise large speculation in mining shares. Unfortunately, 
when peace came it was found that the small investing pub
lic was not inclined to buy very freely. Conseguently, 
after a short pause, quotations began to fall steadily. The 
disappointment thus caused was aggravated during the past 
year, firstly by the continuous war scare and secondly 
by the long liquidation in New York. Very many ob
servers in London took an exaggerated view of the diffi-· 
culties in the United States, and consequently they were 
apprehensive that those troubles might react upon London. 
In addition to this, the short supply of gold,-owing to the in
adequate labor in South Africa, made it impossible for the 
banks to continue lending on the very large scale necessary 
to support the market as it then was. As a consequence, for 
very many months of the year, the fall in Consols, in the 
Transvaal Loan, and in mining shares, was very heavy. 
There . was a very considerable fall likewise in all other 
securities, British railway stocks and industrials generally. 
In November grave fears were entertained that there might 
be serious failures. These fears, however, turned out to be 
unfounded. Wealthy capitalists took over the stocks which 
were being carried by less powerful people, and tire market 
quickly righted itself. Gradually, then, apprehension sub
sided, and a more hopeful feeling sprang up, which, how
ever, was unfortunately checked towards the end of Decem
ber by the strained relations between Japan and Russia. 

Upon the Continent Stock Exchange business fared better 
than in London, except, perhaps, in Amsterdam, where 
there had been a very large speculation in American securi
ties and where consequently the fall in those securities in
flicted heavy losses. In Paris business was very quiet during 
the first two or three months. !rhen a group of French and 
German bankers undertook the conversion of the Turkish 
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debt, and after many difficulties they succeeded in carrying 
it through. Very handsome profits were realized in connec
tion with this transaction. There was also very active busi
ness in Spanish securities, the rise in Spanish bonds having 
been quite remarkable. And French operators also made 
money in South American securities. Later in the year, 
however, business fell off materially and at the very close 
was almost as stagnant as in London. In Germany there 
has been a steady improve ent ever since b{arch. Almost 
every kind of security excep iron and steel shares has shared 
in this, and there is a decidedly confident feeling throughout 
Germany. Both French and Germans take 1:1. much more 
hopeful view respecting the negotiations between Japan and 
Russia than is taken in England. And consequently there 
has been nothing like a war scare in either country. 

One other unfavorable influence which has affected busi
ness of every kind throughout the year is the extremely bad 
weather. With the exception of February and November, 
usually the wettest months in England, almost every month 
of 1903 has seen . a heavier rainfall than had hitherto been 
recorded. The precipitation exceeds even the year of high
est rainfall previously-1879. As a conseqnence, all the 
crops, except grass, show a falling off in the yield. And even 
grass, from the constant wet, was not so nourishing as usual. 
Consequently, pastoral farmers have had to give extra food 
even in the summer to their cattle. The hay crop was abund
ant, but it was extremely difficult to secure, owing to the 
contiouous rains. Much of it, in fact, was not fit for feed. 
Wheat and barley were also seriously injured by constant 
ra,in. Oats were less affected. The root crops suffered ma
terially and the potato crop was extensively diseased. Agri
culturally, indeed, it has been one of the worst years on 
record. And, unfortunately for the farmers, prices have 
been exceptionally low. Ever since the beginning of Sept
ember, when newwheat began to appear in the markets, the 
price has steadily fallen. This was chiefly the result of the 
inferior quality and damp condition of the grain. _ But that 
does not alter the fact that the .farmers suffered both from a 
falling off in quantity and a decline in prices. Barley also 
fell materially in price, a great deal of the new barley being 
unfit for malting. Oats likewise fell, but the decrease in 
quantity was not so great as in wht>at and barley. Meat, too, 
declined in price, the greatest fall being in beef; and dur
ing the last three or four months of the year there was like
wise a considerable fall in stock cattle. 

In spite of political apprehension, a disturbed money mar
ket, the prolonged liquidation on the Stock Exchange, the 
disappointments respecting South Africa and the excep
tionally bad crops of all kinds, general trade has been 
fairly good. Some few trades, like cotton, tave suffered 
from exceptional causes. But taking the whole trade of the 
country together, it has kept up wonderfully well. This is 
shown very strikingly by the statistics which are usually 
regarded as affording best evidence of the condition of the 
oountrv. The London Clearing House returns for the whole 
year show a grand total of £10,119,825,000, an increase over 
the previous year of 91 million pounds sterling. The actual 
increase is not very large when compared with the grand 
total. But remembering that year after year there has been 
a steady and sometimes , ery large increase in the Clearing 
House Exchanges, it i~ an eloquent testimony to the gen
erally active condition of trade. · And it is the more 
remarkable because the clearings on Stock Exchange 
settling days show a decrease of as much as 
£109,980,000. True, there was an ,increase on consol set
tling days of £23,268,000 (it is to be recollected that the 
settlings in consols take place only ooce a month, and on 
days distinct from the ordinary Stock Exchange settlings), 
but even allowing for the increase on consols settling days, 
there is ih Stock Exchange settlings a grand decrease of 
£86,712,000. On the 4ths of the months when trade bills are 
largely settled, there was a small decrease of £2,875,000. It 
is in the ordinary business of the community that the in
crease has occurred, showing that· the general trade has 
been active and good throughout the year. The increase 
again shown in the settlings last year in consols• merits 
special notice. During the two or three previous years there 
was a natural increase owing to the augmented borrowings 
of the Government. But the Government did not borrow, 
or at least did not credte consols during the past year; and 
therefore the expansion in settlings must have been due to 

the enormous liquidation in consols which, it will be re
membered, went on for so long a time. In 1902 there was. 
very active business in consols, the largest, in fact, up to 
then, in the history to the Clearing House. But in that 
year the final borrowings of the Government had to be taken 
into account. So had the liquidations, the sales of the loans,. 
and so on. Last year there was no new creation, as already 
stated, and the clearings, therefore, must have been on 
account of the enormous selling that went on. 

The railway traffic returns are equally satisfactory, con
sidering the many adverse influences that were affecting 
business of all kinds during the year. For the first half of 
1903 the gross receipts of 19 of the principal British railways . 
amounted to £40,585,000, and for the second half-year they 
amounted, as near as can be ascertained, t.> £43,101,000. It 
may be pointed out here that the reports of the several 
companies will not all appear for four or five weeks Jet, and as 
the companies in their weekly traffic returns only give esti
mated receipts, it is not easy to calculate with absolute · 
exactness what the real receipts are. As far as it can be 
done, however, the figures just given show the earnings. 
For the whole year, it will ·be seen, the gross receipts.
amounted to £83,686,000, showing an increase for the ·twelve 
months of £1,570,000. · 

The foreign trade statistics are still more satisfactory. The 
value of the importei for the whole 12 months amounted to
£542,\ 06,325, an increase compared with the preceding year 
of £14,515,051, equal to 2·7 per cent. And the value of the 
exports of British and Jrish produce and manufactures. 
amounted to £290,890,281, an increase over the preceding 
year of £7,466,315, or 2·6 per cent. In the case of the imports. 
the increases are very general. The increased value of food 
and drink largely exceeds 8 millions sterling and that of raw 
materials exceeds 4½ millions sterling, while articles wholly 
or mainly manufactured increased in value over 2 millions 
sterling. In the case of the exports the increase is mainly in 
articles wholly or mainly manufactured-more than 7¼. mil
lions sterling. There is an augmentation of ov:er a million and 
a half sterling in iron and steel and manufactures thereof, . 
more than a million and a quarter in machinery and more. 
than 2 millions sterling in wool and £1,100,000 in cotton. 

The coal trade has been fairly steady throughout the year,. 
although prices have decidedly given way. The trade was. 
affected by three labor disputes. Early in the year alarm 
was caused by threatened friction between the Miners'
Federation and the.South Wales miners, the latter having 
set at defiance the policy of the Federation, and on their
own account entered upon a three years wages settlement. 
with their employers. The Federation threatened a general 
strike. But it did not carry out the threat, ultimately de
ciding to leave the miners to bear the consequences of their 
act. Another question arose out of the termination of the 
coal trade Conciliation · Board at the end of the year. It 
was hoped that the miners and their employers would con
tinue the board. But unfortunately the employers demanded 
a reduction of wages, which was strongly resisted by the 
miners. The question was brought before the board's arbi
trator, Lord James of Hereford, who awarded a reduction 
of 5 per cent. It was thought, nevertheless, that an ar
rnngement had been reached for continuing the Conciliation 
Board. In fact an understanding was arrived at between 
the representatives of the men and the representatives of 
their employers. But when the question was submitted to• 
the vote of the miners, the continuance of the Board was. 
rejected by them, chiefly out of resentment for the reduc 
tion ot wages. In South Wales the Miners' Federation mad& 
up their minds to put an end to the slidi:tg scale which had 
been in existence for 28 years and had given general satis
faction. Before the sliding scale ended, however, the em
ployers applied for a reduction of wages, asking for a 
deer ease of 10 per cent. Lord Peel, to whom the matter 
was refer,red, awarded a reduction of 5 per cent. It is 
feared that, though the award will be submitted to during the
short period that the sliding scale has now to last, there wiU 
be trouble when the sliding scale comes to an end. Apart 
from labor questions the trade was affected at the beginning 
of the year by the strong American demand caused by the• 
great anthracite coal strike in America and later in the• 
year by buying on Russian and Japanese account. 

The pig iron -trade was very active and fairly profitable in 
the Cleveland district all through the year. The makers of 
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East Coast Hematite pig iron complain that they have sel
dom bl).d so bad a time, owing chiefly to the depression in 
the shipbuilding trade. Early in the year activity was pro
moted by the strong demand for the United States, which 
lasted longer than had been anticipated. When the Ameri
can demand ceased in the early summer, a good demand 
sprang up for the Continent, especially Germany. And 
Scotland, likewise, took large quantities of Cleveland pig. 
Consequently, the production was larger than in either of 
the two previous years. In the early part of the year there 
were 84 furnaces at work. The average during the whole 
year was 82, against 79 in 1902. The average for the year 
would have been higher but that sevt ral furnaces were 
blown out in December. Up to that time not only was 
all the iron made bought, but the stocks of makers, and 
even the public stores, were drawn upon. In Decem
ber, however, the demand gradually fell off. To prevent a 
decline in prices during December, eight furnaces ' were 
blown out, bringing the total IJumber down to 76. The 
price of pig-iron for the year has been fairly good , except for 
East Coast hematite, H bout the value of which there are 
loud complaints. Wages, too, have been fairly well main
tained. At the beginning of the year the rate was 20 per 
cent above the standard of 1879. At the end wages were 18 
per cent above the standard, so that there was a reduction 
of only 2 per cent. The Scotch iron industry, after six very 
profitable and active years, was dull last year, owing chiefly 
to the slackness of shipbuilding. Regardiog manufactured 
iron there has been fair activity during the year, although 
there are reports of dumping by Germany, the United 
States and Canada. It is said that semi-manufactured iron 
has been sold here at 10s., and even 15s. per ton below 
what it can be_produced for here. And it is admitted by 
several British manufacturers that they have found· it profit
able to buy dumped iron. Otherwise, they w, uld have been 
driven out of the market by their foreign competitors. Mr. 
Chamberlain's agitation against free trade has made some 
progress amongst both employers and employed in the manu
factured-iron and steel trades. Whether the majority is in 
favor of Mr. Chamberlain, it would, however, be difficult to 
say. For in that industry, as in others, many of the most 
distinguished of the manufacturers are decidedly against a 
change. 

Lloyd's statistics of shipbuilding for the past year have 
not yet been made up and therefore absolutely trustworthy 
figures cannot be given. But at each of the great shipbuild
ing centres statistics have been published in the local papers. 
And it is not at all probable that when "Lloyd's Register'' 
appears it will differ materially from the aggregate of these 
local reports. In any case there is no doubt that shipbuild
ing fell off very materially last year. It is to be recollected 
that the industry has for a long series of years been amaz_ 
ingly active and that therefore a decline was inevitable. The 
depression was brought about last year by the extreme low
ness of freights . In Scotland the total number of ships built 
was 362, of an aggregate tonnage of 484,853; and with horse 
power, of 497,396; showing a decrease compared with the pre
ceding year of 42 ships, 81,800 tons and 14,411 indicated horse 
power. In England the number of ships built was 871, the 
aggregate tonnage 766,295 and the horse power 727,221, re
cording a decrease compared with th'e previous year of 65 
vessels and 124,814 tons. · But there is tan increase in the in
dicated horse power of 57,853. 

The cotton trade has been depressed and unprofitable 
throughout the year, for the great markets of the Far East 
were comparatively inactive, and so was the home market. 
Expectations of a large American crop of raw cotton, how
ever, cheered manufacturers, and during the first couple of 
months of the year business, though not good, was not 
exact~y bad. About the end of April the talk of the need 
for working short-time increased, and a meeting of spinners 
was called, who decided to suspend work during the whole 
of Whit week. In June it was further decided that all 
spinners in the Master Cotton Spinners' Association should 
run only four days a week until further notice. And this 
general short time continued until October 20. Ry the mid
dle of July it was estimated tt at 25 per cent of the whole 
trade had fallen into line. During November there was an 
improvement in the trade, though the spinning branch im_ 
proved more quickly than the weaving. However, at the 
close of the year matters looked so serious that the general 

committee of the Federation of Master Cotton Spinners' 
Association decided to approach various American and Con
tinental associations with a view to some combined action. 
If the present highlpricefof cotton continues, it will be a very 
serious matter for the Lancashire industry. If, however, 
there is any material decline in prices, Lancashire will do 
well, for there is at present a good demand for both India 
and China. · 

There has been an active inquiry for wool all through the
year. Prices have steadily advanced; Dot as madly as they 
did in 1899, but still they have been consid►rably higher than 
in the intervening period. In the first half of the year· 
spinners and weavers alike were active. There was a good 
demand , both home and foreign. But in the second half of 
the year the demand fell off. The weather at home was so 
exceedir gly unfavorable that people did not buy anything 
like the same quantity they usually have done. A very con-
siderable amount of goods was therefore left in the hands of 
the retail shopkeepers. And in consequence the orders to 
manufacturers lately have fallen off exceedingly. Hence 
there is a much less hopeful feeling now than during the· 
greater part of the year. The foreign demand also declined 
during the last six months, though not quite as much as the
home demand. Under the circumstances a decline in the 
price of the raw material might reasonably be expected, 
were it not that the supply has been so enormously de~ 
creased, owing to the long protracted drought in Australia. 
Fortunately, that drought is now at an end. But the mor
tality among sheep has been so very great that the supply 
cannot increase very much for some time. The general 
e~timate is that it will not reach the level of six or seven 
yea.rs ago for three or four years. Unless, ther fore, the
oondition of trade should become even worse than it is, it 
does not seem probable that there w · 11 be much fall in the 
price of raw wool. Wools produced elsewhere than in Aus
tralia may, however, decline. 

As observed above, the money market was badly provided 
with funds all through the year. The principal reasons for 
this no doubt, as already observed, were the scanty outturn 
of gold in the Transvaal: and the llarge amount of consols
and other securities that were being carried on borrowed 
money. But several other causes contributed to the same 
end. In May the Transvaal loan for 30 millions sterling 
was brought out, and it was paid up in monthly instalments, 
the last instalments being due in the middle of December. 
The Treasury and the Bank of England between them showed 
apparently want of judgment in alloting the loan. Practi
cally the small investor was shut out; and in consequence 
the loan went almost entirely into the hands of capitalists 
who expected to sell before they were called upon to pay up
many of the instalments. The public, however, did not buy, 
and as the monthly instalments fell due, very large sums had 
to be borrowed, mostly from the Bank of England. These 
borrowings very materially affected the market in themiddle
of each montn, and helped, no doubt, to produce the state 
of mind which led to the long continued liquidation on •the 
Stock Exchange. Moreover, French and German bankers
who had been employing very large balances in the London 
money market withdrew a considerable portion of those bal
ances, sometimes for employment at home but very largely 
for employment in the United States. In addition to this a 
good deal of gold which would have come to London had to 
be sent to Argentina and India. The Argentine crops twelve 
months ago were most abundant, and they were disposed of 
at good prices. The result was that Argentina imported 
about 9 millions sterling in gold, most of which went either 
from London or from South Africa, or from Australia. 
Furthermore, the Indian Government imported a good deal 
of gold from Australia; and a good deal of gold went like
wise to the Continent and to the United States. Over and 
above all this there was undoubtedly an indispooition on the 
part of bankers to lend as freely as in previous years. 

Lastly, the fall in the price of consols induced large num
bers of depositors to withdraw deposits from the banks in 
order to buy consols. They clearly made a profit by SO· 

doing, for the banks allowfd Oll deposit only 2¼ per cent on 
the average for the year, whereas consols were for the 
greater part of the yearunder 90; and the interest on consols,
as the reader knows, is 2½ per cent. Not only did depositors. 
withdraw deposits from the banks, there were large with 
drawals, likewise, from t~·e savings banks. And that the ' 
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main object of the withdrawals was to buy consols and the 
Trnnsvaal loan is plain from the fact, noticeable br, all deal
ers in the Stock Exchange in Government securities, that 
he number of very small purchases of these special securi
ties was greatly in excess of anythlng that has been known 
for very many years. These withdrawals of deposits no 
doubt increased the unwillingness of bankers to lend, as 
they clearly lessened their ability to lend, 

The consequence of this combination of circumstances 
was that the open market rates of interest and discount were 
decidedly higher than in the two preceding years. The 
Bank of England minimum rate was at 4 per cent from the 
beginning of the year until the third week in May. when it 
was reduced to 3½ per cent, and in the middle of June it 
was put down further to 3 per cent. In the first week of 
September, however, it was raised once more to 4 per cent, 
at which it remained until the close of the year. Thus, for 
nearly 9 out of the 12 months of the year the rate was 4 per 
cent. For the whole year the average rate was 3¾ per cent. 
'l'he average rate for 3 months bank bills in the open market 
was just a trifle over 3% per cent. And the rate of interest 
for day to day money was a little under 3 per cent. Bankers 
allowed 2¼ per cent for deposits at notice. It will be ob
served that while the deposit rate was only 2~4 per cent, the 
discount rate was 3% per cent, the difference between the two 
being 1 ¼percent. ·Consequently, the banks made very band
some profits, both on their loans and their discounts. But 
though the profits of the banks from their regular banking bus 
iness were large, they suffered considerable loss from the fall 
in the prices of securities. English bankers, not including the 
Bank of England, do not keep what can properly be called 
reserves. The funds which they do not lend to customers 
or put into bills they either invest in first class securities, 
like Consols, or they lend from day to day. or at very short 
notice, to the bill brokers. A large part, then, of what 
English joint-stock and private bankers regard as their re
serves is invested in Government and other first-class securi
ties. And Government and other first-class securities fell 
heavily during the year-fell in almost every case below the 
price at which those securities were entered in the books of 
the several banks. For example, one great bank holds four 
millions sterling of Consols and these Console have been 
valued for very many years past in the books of the bank at 
90. They were so valued when Consols were quoted on the Stock 
Exchange at 114. And until the close of the year they con
tinued to be valued at 90. Now, however. the bank has 
written them down to 85. And to do so it has reduced its 
dividend and taken a considerablEt sum from reserve. Thus, 
the profits of the banks appeared to be smaller than they 
really were. Bo.t, as already observed, in reality banking 
profits per se were larger than last year. 

Business on the Stock Exchange was worse than in any 
of the preceding ten years. There was an almost persistent 
fall in prices. And the fall was heaviest in what hitherto 
were considered the very soundest securities. The losses, 
therefore, have fallen most heavily upon the very wealthy, 
such as banks, insurance offices, great capitalists and the 
leading members of the Stock Exchange. It has fallen 
pretty severely likewise, however, upon the ordinary in
vestor. At one time in the autumn the fall had reached 
such a point that large numbers of holders were unable to 
meet the constant demands from their bankers to increase 
their margins. And serious difficulties were averted only 
by the interposition of great capitalists, who relieved those 
in difficulties by taking over at a price the securities pledged. 
The fall in prices, as already said, was largely the result of 
the crisis in South Africa, which was mainly due to the in
adequacy of native labor, and partly to apprehensions of 
bankers, who felt themselves growing weaker because of the 
constant withdrawals of deposits, and who, therefore 
called in loa_ns somewhat ruthlessly. No doubt the long 
liqutdation that was going on in New York had its effect. 
Many holders of American securities lost so heavily on 
those securities that they had to sell what they could best 
dispose of. And the rash speculation entered into at the 
close of the war likewise was a powerful factor. 

The fall was most noteworthy inconsoJs and had the most 
powerful influence upon the market. Consols had come to 
be regarded as so safe that when they broke as they did last 
year, they helped largely to demoralize the market. Early 
in January consols were quoted at 93,¾ and at the end of 
September they were as low as 86½. After that, however 
they recovered, though they are still exceedingly low. Th~ 
fall in British railway securities was likewise heavy and it 
had the gre!l.ter effect because those securities had been de
preciating for three years previously. And the railway com
panies had undertaken improvements which are well calcu
lated to add materially in the early future to the value of 
the roads. Likewise there was a fall in industrial securities. 
But international securities were well maintained. In sev
eral instances, indeed, there was a considerable rise. Most 
South American securities, especially Argentine and Bra
zilian, were very much higher at the end than at the begin
ning of the year, and obligations such as Spanish and Turk
ish, which are chiefly dealt in upon the Paris Bourse also 
h~~~- ' 

During the first three months of the year the foreign de
mand for ,zold in London was so strong that the price rose 
above the Bank of England's buying price. From the begin
~g of April, however, the foreign demand fell off, and for 
a tnne the Bank of England was the chief buyer. In June 

the foreign demand sprang up a.gain and contin~ed to the end 
of the year. About four millions sterling had to be shipped 
to EgyE._t, about three millions sterling direct from London 
to the United States, and considerable sums were shipped 
to Paris, Germany, Austria and Russia. While, therefore, 
according to the Board of Trade returns the imports of gold 
during the year were, £28,657,393, the exports were £27,-
766,512. 

There has also been an exceedingly strong demand for sil
ver throughout the year. In January the market was de
pressed, owing to American sales, and the price went as low 
as 2111-16d. per ounce. Very soon, however, th~ market 
turned. The decision to introduce a new coinage into the 
Philippines gave the first stimulus. This was increased by 
the active buying of France for its Eastern possessions. The 
Indian Government has also purchased freely. They have 
received very lar~e amounts of gold from Australia, and a 
considerable P.Ort1on of this gold has been remitted to Lon
don to buy silver. The crops throughout India ha'Te been 
excellent and prices of many of them are satisfactory. The 
rise in cotton especially makes it likely that the value of In
dian exports will be exceptionally large in the early future. 
Therefore, as the supply of rupees in the Reserve Treasury is 
small, and as with active trade the silver circulation is sure 
to increase, it has been incumbent upon the Indian Govern
ment to buy silver. Consequently, the market is 
looking for a further rise. The highest price of the 
year was 28.½d.; the lowest, 2111-16d., and the &Terage 
about 24¾d, 

The following are the bank and open market rates of 
interest at a number of the principal Continental eities on 
the first day of each month during 1903 and on the closing 
day of the year. 

1903 _: ..; ..; • . . _: _: _; 
• ,..., ..; < - ......... ,..., ,..., ..; ..ii . ..; co 

Rate, of c· .c t ·, ;:t ~ ,!l ~ a, _ s:-' .; c.i 
Interut at- ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ .. ~ · ~ , ~ 

------ -.:,-.-J 
Paris

Bank rate .••••• . 3 3 3 3 
Ooen market •• 2 7e 2 7e 2lla 2 7s 

Berlin-
Ba.nk rate ....... i 4 312 31g 
Open ma;rket .••. 3'1 218 2 2l!s 

Hamburg
Bank rate ..••••. 4 4 3¼ 319 
Open market ..•. 3:lg 218 2 21!s 

Frankfort-

3 3 3 
2 7s 21!s 2ll& 

312 3¼ 4 
27s 318 a 
3¼ 31t 4 
2 75 318 3 

3 3333!3 
212 219 2~ 21e i27a 27s 

4 4 4 ~ 4 4 
31e 31s Sl!s 31- 819 318 

Bank rate . ...••. 4 i 31t 319 3¼ 3¼ 4 4 4 4 4 4 4: 
Open market .••. 31t 218 2 21!s 2 7s 31e 3 318 319 31!s 3.lt! 31t 318 

Amsterdam-
Bank rate .••.••. 3 3 3 3 31t 3¼ 312 3111 311! 34 31t 34 319 
Open market ..•. 2 7e 211ia 219 314 33s 31e 319 33s 314 33s 391! 3~ 398 

Brussels
Bank rate ..•••• . 3 3 3 3 
Open market .••• 258 21fe 2lla 2% 

Vienn&-
Bank rate .....•. 3¼ 3¼ 311! 3111 
Open market . 314 214 21!s 3 

3 3 3 3 3 4 4 8'113 
2:\ 2% 21is 21is 2lla 33s 3J,i 3¼ 278 

3¼ 3111 319 312 3¼ 319 3~. 3¼ 3¼ 
314 314 3 31e 314 3 ~ 3½ 314 83s 

St. Petersburg
Bank rate ...•••. 4¼ 4'½i 4¼ 412 41t 412 419 4¼ 4¼ 4¼ 4.¼ 419 419 
Open market •• N, N. N. N. N. N. N. N. N. N. N. N. N. 

Madrid-
Bank rate ..••••. 4 4 4 4 4 4 4 4 4 419 41t 4¼ 419 
Open market .•• 4 4 4 3 3 3 3 3¼ 3¼ 3¼ 3¼ 3¼ 319 

Copenhagen-
Bank rate. t 4 4 4 4 412 lls 412 4¼ 4¼ 415 41t 419 
Open market .. 4 4 4 4 i 4 i 412 41t 4'11 4 .. 4i. 4111 

N.-Nominal, 

In the subjoined statement we show all the changes in the 
Bank of England rate in each year fr9m 1890 to 1803, in
clusive, 

Year. 

BANK OF ENGLAND RA.TE OF INTEREST. 

Rate Number 
per ofdays. 

cent. 
Year. 

1895. 1900. 

Ra~ Number 
pe~ ofdays. 

centi 

Jan. 1 to Deo. 31. 2 365 days Jan. 1 to Jan. 11. 6 11 day1 
1896. Jan. 11 to Jan. 18. 5 7 days 

Ja.n. 1 to Sept.10. 2 254 days Jan. 18 to Jan. 25. 419 7 days 
Sept. lo to Sept. 24 . 219 14 days Jan. 25 to May 24. 4 119 aays 
Sept. 24 to Oot. 22 . 3 i8 days May 24 to June 14. 319 21 days 
Oot. 22 to Deo. 31. 4 70 days June U to July 19. 3 35 days 

-- July 19 to Deo. 31. 4 165 days 
Year's average .••. 2•48 366 days --

1897. .. Year's average .••. 3·96 365 days 
Jan. 1 to Jan. 21. .,. 20 days 
Jan. 21 to Feb. 4. 3¼ 13 days 1901. 
Feb. 4 to Apr. 8. 3 64 days Ja:a. 1 to Jan. 3 . 
Apr. 8 to May 13. 2¼ 35 days Jan. 3 to Feb. 7. 
May 18 to Sept. 23. 2 133 days Feb. 7 to Feb. 21. 
Sept. 23 to Oot. 14. 219 21 days Feb. 21 to June 6. 
Oct. 14 to Deo. 31. 3 79 days June 6 to June 13. 

-- --- June 13 to Oot. 31. 
Yea.r's average •.. 2·79 365 dayi: Oot. 31 to Deo. :n. 

1898. 
97 days 
49 days 

Year'saverage . .• . 

190i 

4 2 daya 
5 35 daya 
4¼ 14daya 
4 105 days 
319 7day1 
3 140day1 
4 62 days 

3·72" 365day1 Jan. 1 to Apr. 7. 3 
Apr. 7 to May 26. 4 
May 26 to June 2. 3¼ 
June 2 to June 30. 3 
June 30 to Sflpt.22. 2¼ 
Sept. 22 to Oct. 13. 3 
Oct. 13 to Deo. 31. 4 

7 days 
28 days 
84 days 
21 daye 
79 day@ 

Jan. 1 to Jan. 23 . 4 23 daya 
Jan. 23 to Feb. 6. 319 14 days 
Feb. 6 to Oct. 2. 3 238 days 

Yea.r's average ..•. 
1899. 

Jan. 1 to Jan. 19. 
Jan. 19 to Feb. 2. 
Feb.. 2 to July 13 . 
July 13 to Oot. 3. 
Oct. 3 to Oct. 5. 
Oot. 5 to Nov. 30. 
Nov. 30 to Deo. 31. 

3·25 365 daye 

4 19 d111ys 
319 14 daye 
3 161 days 
3¼ 82 daye 
4¼ 2 day11 
5 56daye 
6 31 days 

YA&r'savera,re ..•. 3•7!l 365 da:n 

Oct. 2 to Dec. 31. 4 90 daya 
------

Yea.r's average.... 3·33 365 daya 

1903. 
Jan. 1 to May 2l. 4 140days 
May 21 to June 18 3111 28 days 
June 18 to Sept. 3. 3 77 days 
Sept. 3 to Dco. 31 4 120 days 

-- ----
Yea.r's average •••. 3·75 365 days 
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BUSINESS IN GREAT BRITAIN. 47 
The appended table, made up from the official state- The quantities and values of textile exports from Great Brit-

ments of the Bank of England, shows the position of ain for the last t hree years are given in the following table. 
the Bank as regards bullion, reserve, etc., each week of the EXPORTS OF TEXTILE FABRICS. 
year. 

BANK OF ENGLAND IN 1903.-roo.ooos omitted, l 

1:J g .fl 4)i DEPOSITS. SECURITIES, ? 
111

_s -! !~~ 
o..., A-r;1 ~ • • • ~.£000 ~ ~1:;~ 

1903. ~-; o .d ~ ~ _,. ~ ~ ~ ~ .- ~ 
03 ~~f '§ 

0
! ~ 

0
~ ~ll.'g ~ ~~; 

Z 0 ~,c ~ ~ ~ ~ m ~ ~CQ/:Q ----- --------------------
Ian. 7.: 

" 14 •• 
" 21.. 
" 28 .• 

Feb. 4 .. 
.. 11.. 
" 18 .. 
" 25 •. 

Mar. 4 .. 
" 11. . 
" 18 .. 
" 25 .. 

Ap,r, 1.. 
' 8 .. 

" 15 .. 
" 22 .. 
" 29 .. 

May 6 •• 
" 13 .. 
" 20 . . 
" 27 . . 

June 3 .. 
" 10 .. 
" 17 .. 
" 24 .. 

July 1.. 
" 8 .. 
" 15 .. 
" 22 .. 

. " 29 .. 
Aug. 5 . . 

" 12 .. 
" 19-
.. 26 .• 

Sept. 2 .. 
.. 9 .. 
" 16 .. 
" 23 .. 
" 30. 

Oct. 7 .. 
" 14 .. 
" 21. 
" 28 .. 

Nov. 4 •• 
" 11 .. 
" 18 .. 
" 25 .. 

Dec. 2 .. 
,. 9 
" 1e:: 
" 23 •• 
" 30 •• 

£ 
29,2 
28,8 
28,4 
28,4 
28,6 
28,1 
27,9 
28,1 
28,6 
28,2 
28,1 
28,5 
29,4 
29,7 
29,1 
28,6 
29,1 
29,1 
28,8 
28,6 
29,2 
29,3 
28,9 
28,8 
29,0 
30,2 
30,0 
29,6 
29,5 
29,8 
30,1 
29,7 
29,3 
29,4 
29,5 · 
29,1 
28,6 
28,4 
29,4 
29,3 
29,0 
28,5 
28,4 
28,8 
28,6 
28,2 
28,2 
28,6 
28,4 
28,4 
29,1 
28,8 

£ 
30,7 
32,2 
33,5 
34,4 
34,7 
35,1 
35,5 
36,0 
35,6 
35,7 
37,1 
37,7 
36,2 
34,4 
33,7 
34,9 
35,3 
35,4 
35,4 
35,6 
35,8 
35,4 
36,4 
37,4 
37,7 
37,3 
36,7 
36,tt 
36,6 
36,1. 
35,0 
35,8 
85,7 
36,1 
35,5 
84,3 
84,3 
34.4 
33,8 
88,1 
32,4 
32,6 
33,4 
82,6 
82,2 
32,l 
81,9 
81,3 
80,l 
30,4 
28,3 
28,9 

£ 
10,2 

8,0 
10,4 

8,5 
9,4 

11,2 
18,3 
12,4 
12,7 
13,9 
14,7 
16,4 
18,0 

7,8 
8,0 
8,6 
8,8 
7,7 
7,1 
8,5 
8,6 
7,4 
7,8 

11,l 
11,5 
11,l 

7,7 
6,9 
7,2 
6,9 
6,3 
6,5 
8,7 
8,8 
7,4 
7,2 
7,1 
7,8 
8,2 
7,4 
6,4 
7,1 
7,7 
6,4 
6,2 
6,9 
6,9 
7,8 
7,6 
7,6 
7,7 
7,9 

£ 
41,1 
40,8 
40,1 
-12,3 
40,8 
39,7 
40,1 
42,6 
42,8 
40,5 
41,0 
41,2 
44,l 
39,5 
89,4 
38,8 
41,7 
89,l 
59,1 
40,3 
40,S 
41,3 
40,9 
39,3 
40,4 
48,9 
40,6 
41,5 
41,2 
42,3 
39,9 
41,2 
43,3 
43,3 
41,9 
38,7 
37,2 
38,1 
43,5 
44,4 
43,1 
42,9 
39,4 
40,5 
38,9 
87,5 
37,7 
40,2 
39,l 
89,1 
39,8 
48,4 

£ 
20,0 
17,6 
17,6 
15,6 
15,1 
15,l 
15,1 
14,8 
14,7 
14,7 
14,7 
14,7 
1-l,5 
14,5 
14,5 
14,5 
14,5 
14,5 
14,8 
14,8 
14,8 
14,8 
15,0 
15,1 
15,1 
15,l 
15,3 
15,3 
15,3 
15,3 
15,3 
16,5 
20,6 
20,3 
18,2 
17,0 
16,9 
16,7 
16,9 
20,1 
20,0 
20,0 
17,4 
17,2 
16,5 
16,1 
15,8 
18,3 
19,0 
19,j 
19,2 
19,2 

£ 
29,6 
27,8 
27,8 
29,3 
28,6 
29,0 
30,9 
32,4 
34,0 
32,5 
32,8 
34,1 
36,1 
27,8 
27,8 
26,2 
28,7 
25,6 
44,5 
26,7 
27,0 
27,5 
25,4 
26,8 
27,8 
37,5 
26,2 
26,0 
26,0 
27,6 
25,9 
25,6 
25,l 
24,8 
24,9 
23,7 
21,7 
22,7 
30,5 
27,3 
25,5 
25,4 
24,1 
25,3 
24,4 
23,9 
24,6 
26,5 
24,3 
24,8 
28,7 
36,4 

£ 
19,7 
21,6 
23,3 
24,l 
24,3 
25,2 
25,7 
26,1 
25,2 
25,7 
27,2 
27,8 
25,0 
22,8 
22,8 
24,5 
24,4 
24,5 
24,8 
25,2 
24,8 
24,2 
25,6 
26,8 
26,9 
25,3 
24,9 
25,1 
25,3 
24,4 
23,1 
23,8 
24,6 
25,2 
24,4 
23,6 
24,1 
24,5 
22,8 
22,8 
21,9 
22,5 
23,5 
22;2 
22,l 
22,3 
22,2 
21,l 
21,0 
20,5 
17,7 
18,6 

P.c. Pr. ct. 
4a 8¼1 
•••• 31g 
•••• 31g 
·-·· 8618 
·--· 338 
-··· 338 
.••. 3¼1 
•••• SIie 

311& 
.••. 37s 
.... 81118 
.••• 3lla 
•••. 3¼1 
··-· 31ti 
.... 3¼ 
.••. 8716 
•••• 3718 
.... 31g 
..•. 338 
bS~ 838 

838 
•••• 3 

21518 ..sc 2, 
.... 21118 
·-·· 2518 
.••• 2¼ 
.••• 2718 
.••. 2716 
-·-· 2916 
.••• 2916 
·-·· 2

7a 
•••• 2 7a 
··-· 2 7s 
4d 2 7a 

•••. SIie 
•••• 31616 
.••. 418 
.••• 418 
•••. 311s 
•••• SIie 
.... 311s 
•••• 8~ 
.... 31516 
.... 414 
•••. 8U1s 
.... 4 
--·· 8 7a 
.... 3 78 
---· 31316 
.••. 311s 
•••• 3316 

(a) Date whfln th1A rate wa.R ma.de was Oct. 2, '02. (b) May 21, ' 03. 
c) June 18, '03. (d) Sept. 3, '03. 

The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month 
of 190 t, 1902 and 1908, was as follows, stated in pounds 
sterling. 

GOLD AND SILVER IN BANK OF FRANCE.-[00,000s omitted.J 

1008. Gold. Silv'r Tota! 1902. ,Gold. Silv'r Total 1001. Gold. Silv'r Total -- ------ ---- ---- --- ------
£, £, .£ £ £ £ £ £ .£ 

.Jan. 29 100,5 4'8,8 144,8 Jan. 30 98,3 4,4,0 142,S Jan. 26 93,8 43,9 137,7 
Feb. 26 101,4 !lS,8 H6,2 l!'eb. 27 100,1 U ,2 lU,8 Feb. 28 96,6 4:3,9 139,!l 
Mar. 26 101,1 44,0 U6,l Mar. 27 102,2 U,3 U6,6 Mar, 29 96,1 4',0 189,1 
April SJ 99,8 H,S 144:,1 A pril24: 103,0 44,3 147,S Apri126 97,6 4',0 1'1,5 
May 213 100,1 ·u,7 lU,8 May 29 108,0 4&,7 147,7 May SO 98,4: 4-&,6 U2,9 
June25 100,6 46,l 145,6 June26 102,8 45,0 147,8 June27 98.6 44.8 148,4 
July 80 102,IS 46,0 U7,5 July 81 103,6 44,9 148,5 July 25 98,S 4f.7 148,0 
Aug. 27 102,2 '4,9 147,1 Aug.28 105,0 44:,9 149,9 Aug. 29 97,5 44,9 142,4 
Sept. 24 100,4 4-&,8 145,2 Sept. 26 103,8 4',6 148,4 Sept. 26 95,5 fo&,6 140,1 
Oct. 29 96,7 '4,2 140,9 Oct. 80 101,4 44,4 UIS,8 Oct. 24 H,4 48,8 1'S,2 
Nov. 26 95,9 4"94 140,8 Nov. 27 101.7 44,S 146,0 Nov. 30 98,-& 44,1 1'2,5 
Dec. 81 114:,IS 4:4,0 138,5 Dec. 26 10(),8 48,9 144,7 Dec. 26 98,6 4:4,1 142,6 

The exports of iron and steel from Great Britain have been 
as below each year since 1876, inclusive. 

EXPORTS OF moN AND STEEL FROM GREAT BRITAIN. 

Pig Iron. Ralls. Other Total. Descriptions. 
-- ·-----

Tons. Tons. Tons. Tons. 
1903._ ...... ..•••. 1,065,473 608,146 1,897,754 3,571,373 
1902 .. ·-···- ··-··· 1,102,566 716,210 1,759,248 3,579,104 
1901 ...... ,-----·· 839,182 572,724 1,485,818 2,897,71» 
1900 ••.. -•• , •••••• 1,427,525 468,731 1,649,433 8,540,689 
1899 .•. ·-··· ·--··· 1,380,342 590,667 1,746,171 8,717,.180 
1898-.......... -·· 1,042,853 609,403 1,592,094 8,244,350 
1897 ..•.. ,_, ...... 1,201,104 782,045 1,702,957 3,686,106 
1896 •• -............ 1,060,165 747,662 1,782,571 8,550,398 
1895 •••••••. ~--··· 866,568 457,552 1,511,421 2,885,541 
1894 .............. 830,985 425,242 1,393,771 2,649,998 
1898 ........ , ___ •• 840,294 558,875 1,457,905 2,856,574 
1892 .. ,-·-·····--· 767,058 468,008 1.504,228 2,789,279 
1891 .............. 840,055 702,247 1,697,844 8,240,146 
1890 .. _ ••• -•••• _ •. 1,145,268 1,085,431 1,820,781 4,001,480 
1889 ........ , __ , •• 1,190,871 1,089,892 1,905,919 4,186,182 
1888._,. ___ ••••••• 1,036,819 1,020,002 1,910,242 8,966,563 
1887,--···---····· 1,158,174 1,011,779 1,973,075 4,148,028 
1886. .. -•••••••••• 1,044,257 739,651 1,605,289 3,889,197 
1885 •••••• _, ...... 960,981 714,276 1,455,475 3,130,682 
1884 .. ---- •• -····· 1,269,576 728,540 1,497,439 3,496,991 
1888 •.•••••• ____ •• 1,564,048 971,165 1,508,095 4,043,808 
1882 .............. 1,758,072 936,949 1,658,531 4,853,552 
1881 .............. 1,480,196 820,671 1,517,458 8,820,315 
1880 •.•••.•••.•••• 1,632,343 693,696 1,466,055 8,792,993 
1879,_ •••••••••••• 1,228,486 463,878 1,196,170 2,883,484 
1878 •.•••• -....... 924,646 441,384 933,193 2,296,860 
1877 .......•...... 881,442 497,924 965,285 2,846,870 
1876 .............. 910,905 414,556 899,809 2,224,470 

YEAR'S EXPORTS. 1903. 1902. 1901. 

QUANTITIES, 
Cotton yarn ......... lbs. 150,762,300 166,860,900 169,658,000 

Piece goode ..... yds. 5,157,289,700 5,331,552,500 5,364,600,200 
Jute yarn ........... lbs. 47,205,800 46,987,300 48,014,500 

Piece goode._ ... yds. 211,130,608 195,800,000 215,459,300 
Linen yarn .. ·-·---··lbs. 14,092,30 14,370,000 12,971,100 

Piece goode ..... yds. 154,877,800 163,128,600 150,215,800 
Woolen ilarn .••.. - •. lbs. 59,824,800 52,725,400 48,498,400 
Woolen issues ..... yds. 50,747,800 47,139,700 44,879,100 
Worsted tissues .••. yds. 106,429,400 102,616,000 93,979,100 

VALUES. £ £ £ 
Cotton yarn .... . -....... 7,407,086 7,404,088 7,977,082 

Piece goods ......... 55,280,612 55,215,344 56,501,684 
Jute yarn_·---···-·--·-- 527,839 529,858 514,603 

Piece goods .. _ .... _ . 2,052,057 1,908,236 2,148,780 
Linen yarn._._ ••. _ ...... 840,292 841,659 824,681 

Piece goods .. _______ 4,078,564 4,050,027 8,787,074 
Woolen yarn ....... ·-··· 4,198,064 3,530,551 3,487,686 
Woolen tissues __ ,.,.- ••. 5,872,321 5,500,419 5,199,074 

ors d BU S ·••---•• 6 438 682 6 366 871 5 845 996 W teti8e. 

The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows . 

EXPORTS AND IMPORTS. 

1903. 1902. 1901. 

EXPORTS. £ £ £ 
Home products ..•. - ...•. 290,890,281 283,423,966 280,022,376 
Re-shipment of imports. 69,557,035 6_5,814,818 67,841,892 

Total exports ... _ •... _. 360,447,316 34_9,288,779 847,864,268 
. l lllPORTS. 

Total merchandise ... ___ 542,906,825 528,391,274 521,990,198 

Excess of imp.over exp .. 182,4.59,009 179,152,495 174,125,930 

The British imports since January lat have been as follows. 
190 1902. Di"(ference , 

IMPORTS. • • • Pero, 
January ........ 4.6,226,515 50,14,2,348 -3,915,833 -7·8 
February .. ,_., 40,560,585 41,680,591 -1,120,006 -2·7 
March .......... 46,916,524. ,o,897,881 +6,018,668 +U,·7 
April........... 4.3,802,327 46,199,928 -2,397,601 -5•2 
May ............ 41,915,106 43,353,705 -1,4.38,599 -3·3 
June-·········· 41,295,650 -10,665,815 +680,285 +1·5 
July . . _ ......... 4.5,653,320 44.,086,960 +l,566,S60 +3·5 
A.ugust.. ...... 42,761,4.56 40,4.12,571 +2,34.8,885 +5·8 
September..... 45,451,184 4.1,764.,491 +3,686,693 +8·8 
October .. ____ •• 47,758,lSd 46,854.,~0 +903,858 +1·9 
November •.••• 48,723,591 45,118,056 +3,805,!\35 +8·0 
December.,.... 52,819,618 48,170,628 +4, 148,990 +8·6 ----- ----

Twelve moa. 542,906,325 528,391,274 +14,5US,051 +2·7 

The exports since January 1st have been as follows • 
1903. 1902. Di1ference. 

EXPORTS. • • £ 
lanuary ... -•• , 24,903,636 24,269,174 +634,462 
February..... 22,775,436 21,312,276 +l,468,160 
March ......... 25,108,19, 22,217,288 +2,890,856 
A.prll.......... 23,136,378 23,492,529 -356,156 
May............ 24,827,026 22,831,974 +l,491',052 
June .. ----····· 22,271,960 21,251,388 +1,019,577 
July·--····-·-· 25,875,54.5 26,029,170 -163,625 
August •. __ .____ 25,664,884 24.,299,826 +1,365,058 
September •.••• 28,315,751 23,796,101 -480,350 
October........ 25,881,180 25,134.,831 +726,349 
November ...... 28,087,'793 24,6t8,238 -1,610,445 
December • •••• 24.612,503 24,208.533 +403,970 ----- ------

Per OL 
+2·a 
+6·8 

+18-0 
-1·5 
+8·5 
+4.·7 
-0·6 
+5·6 
-2·0 
+2·9 
-6·5 
+1·7 

Twelve mos •• 290,890,281 283,423,966 +7,466,315 +2·6 

The re-exports of foreign and colonial produce since 
January 1st show the following contrast. 

1903. 1902. Dit!erence. 
RE-EXPORTS. .. • .. Per o,. 

January.. . .... 6,067,718 5,340,4.46 +727.272 +13•7 
February -···· 6,188,828 5,804,101 +334.,227 +5·8 
March.......... 5,458,358 4,814,471 +l,14.3,883 +26•6 
A.prll ..... -.... 6,589,064 6,493,9,9 +95,115 +1•5 
May............ 6,943,658 5,256,747 +686,806 +1s·o 
Sune........... 5,800,852 5,609,128 +24.1,724. +4·8 
Julf----········ 5,665,618 6,034,629 -369,011 -6·1 
August- ---·-··· 5,854.,912 5,698,640 +156,272 +2·7 
September-.... 4,981,573 4,796,675 +184.,898 +4·0 
October........ 6,381,457 5,658,StO +723,117 +1•8 
November._.... 4,805,279 5,830,723 -626,44.l -l•O 
December·--··· 5,820,001 5,474,442 +846,059 +6·3 ----

Twelve mos·- 69,557,035 55,814,813 +3,742,i22 +6·7 
NoTE.-The aggregate fl.gurea are official. They 1ndtcat6 that slight 

adjuatments have been made tn the monthly retnl'na as issued. 

In the table below we show the price of silver in London 
by months for 1901, 1902 and 1903. 

PRICE OF SILVER FOR THREE YEARS, 

1903. 1902. 1901. 
SILVER. 

High. Low. Aver. High. Low. Aver High. Low. Aver. ---------------- ------
d. d,. d. d,, d,, d. d, d. d,, 

Jan ...... 223a 211116 211616 2618 25718 251118 29916 21, 281516 
Feb ..•••• 22516 217s 2218 25¼1 256!6 25716 28¼ 277s 2818 
March..-. 227s 22-'8 2219 25716 

~~1!6 
25 283£6 27618 271618 

~rll •••• 25116 2211s 233a 247a 24516 271 16 261516 271516 
ay .. _ •• , 2514 24616 247a 24 235!6 231 16 2711s 27316 27716 

June ...... 24916 2418 24616 24716 281 16 243 2791s 2714 277£6 
July •••••• 25¼ 24-¼ 247a 24916 24316 24~

6 
27¼ 261816 261 16 

Aul .. ·••• 26, 25616 2511s 24316 2418 24316 2718 26, 261516 
Ber ...... 27916 2614 261\l 2418 28916 237a 27 267a 261616 
Oc •••••• 2819 27716 277a 281110 2314 2338 267a 2638 2611s 
Nov ...... 2711s 2614 27 2814 211116 221116 2619 2538 26116 
Dec •••••• 26716 25 2511& 2211s 211316 22316 25, 241516 2771s -------- ---- --- --·-----
Year.---· 2819 211116 24~ 2618 211116 24119 299111 241516 2731" 
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r 
TRADE AND COMMERCE-RETURNS OF. 

.FOREIGN IMPORTS AND EXPORTS. 

THE OOUNTRY'8 FOREIGN TR'4.DE IN 1908. 
The foreign trade statement for December 1903, 

showing the very largest exports of any month In the 
country1s history (117', 7 48,24:8), serves to emphasize 
an important fac\ In the affairs of 1903., namely the 
circumstance that our foreign trade pretty nearly 
all through the twelve months continued very satis
factory. While the December outward movement 
was of extraordinary proportions., there were · really 
only ·three months In which the exports fell below the 
total• for the corresponding months of 1901, namely 
May, August and September, when the shipments of 
cotton were, for well-known reasons., reduced. 

Taking the twelve months as a whole, the merchan
dise exports of 1903 surpaSBed the merchandise ex
ports of 1902 by '123,996,062. It is true that In 1902 
there ~ad been over tl04:,000,000 loas from 19·01., which 
qualifies to that extent the slgniflcance of the Increase 
in 1903. Aa a matter of fact, however, 1903 exports are 
the largest of any year In the trade records. Two 
main circumstances contributed to bring about the 
noteworthy increase In 1903. 0 ne of thsse was the 
excellent grain harvests raised the preTlous season, 
-contrasting with the exceptionally poor harvests in 
1901. The short grain crops produced In 1901 had 
caused a considerable shrinkage in merchandise ex• 
ports in 1902. In like manner the splendid crops of 

- 1902 brought enlarged merchandise shipments In 1903. 
The other cause mentioned as having contributed 

to the improvement in merchandise exports during 
1903 was really the moat Important of all. We have 
reference to the large cotton shipments at high prices 
that characterized the year. It cannot be said that 
these large cotton export values were the result of an 
Increased cotton yleld. Rather they were cau■ed by fears 
of a diminished crop, engendered by unfavorable re
ports and estimates coming from the Department of 
Agriculture at Washington, and which led to one of 
the most remarkable speculations In the price of the 
staple of which there ls any record In trade annals. 
In the summer months, owing to the corner which 
had been engineered In the staple and the short 
remnant of the 1902 crop remaining on hand, 
cotton exports d wlndled to a mall proportions. 
Jn September., owing to the latene1s of the 
new crop, there was nearly 300,000 bales fall
ing off In the shipments as compared with the 
same month of 1902, but during October, November 
and December the outward movement of cotton pro
ceeded on an enormous scale. The result is that for 
the full calendar year cotton shipments aggregate 
over 400,000 bales more than for the calendar year 
1902., the total being 7,093,436 bales, against 6,687.,-
4:4:1 bales for the calendar year 1902. In truth, how
ever, the Increase In quantity shipped was hardly so 
Important as the Increase In the price received. The 
shipments of 1903 were made at an average of 10 7-16 
cents per pound, as against only 8j cents per pound, 
the average for 1902. As indicating what a high 
price 10 7-16 cents ls, It 1hould be noted that In the 
calendar year 1899 the average was but 6·47 cents 
and In the calendar year 1898 but 6 ·67 cents. 

A a a result of the lnoreaae In price, combined with 
the gain In quantity shipped, the aggregate value of 
the oo~ton shipments In 1908 exceeded those of 1902 
in the sum of over 188,082,403, the totals being 
'378,673,628 for 1903., aa against '290,491.,i26 for 
1902. We have already stated that the Improvement 
in merchandise exports of all kind■ for the year was 
•123,996,062, and thus cotton alone counts for •88.,-
082,,oa of the amount, as appears by the following:• 

BXPORTI OJ!' LB.U>Dl'G PRODUOTB l!'OR 8IX OALB1'1>il TIU.D. 

Ea,pom. 1908. 1902. 1001. 1900. 1899. 1898. - -• • • • • • Cotton . .•••• 878,578,628 200,(91.225 800,986,883 3H,B5S,686 191,167,8{2 2SB,768.I06 
Breadstutra. 200,012,862 195,711,992 276,(()(.200 250, 786,080 269,956.771 317,879,f'6 
ProY'na, &c. 181,'66,99i 181,6ll8, 790 206,931,809 186,668,786 182,ti6,1M 17!,978.013 
Cattle,1heep 

andh~•- · 88,981,408 25,8'1,889 89,200,067 86,0SS. 78( 81,910,,oT 8'.,651,'7'19 
Petr'lm, &o. 72,628,1181> 68,69'7,148 79,™-912 7(,498,707 66,002,826 68,,28,7'9 

Total . .. •. . 871,618,916 788,207,f89 898,395,970 861,134,8'2 741,481,979 818.,701,'91 
All oth. exp. 618,068,070 597,'1'5,lU 668,979,890 616,811.,171 683,~,1192 tU,84(.776 

Total. .. ••• 148'68199~ 1860686988 146~876880 U'7?94611!}, :¥l7M67971 12611M6260 

It wtll be seen from the foregoing that notwith
standing the larger grain crops, export values of the 
provlstons shipments were about 11,200,000 smaller In 
1903 than In 1902, but that ·the shipment■ of cattle, 
sheep and hogs Increased $13,000,000. That the bet
ter crops are not reflected in a more striking way In 
the export shipments of these products., Is no doubt 
due to the fact that it takes time to convert iraln In
to meat and provisions. Perhaps, however, the most 
surprl■lng feature of all is the small recovery shown 
in the breadstuffs nlues. After a falling off of nearly 
•s1,ooo,ooo In the breadstuffs 1hlpment1 In 1902 be
cause of the disastrous failure of the crops In 1901., the 
increase In 1903 following the excellent yield of 1902 
has been barely H,300,000. · 

Analysis of the breadstut?s figures shows that the 
unsatisfactory comparison follows chiefly from a great 
shrinkage In the exports of wheat and flour. We 
shipped altogether of wheat and flour In 1903 only 
161½ mllllon bushels against 212½ million bushels ln 
1902 and 266 mllllon bushels In 1901. In values the 
oomparlson stands, 134½ mllllon dollars for 1903 
against 166 mllllon dollars for 1902 and 201 million 
dollar■ for 1901. The average prloe received was 
much better, being 801 cents per bushel for 1903, 
against 76 cents for 1902 and 721 cents for 1901. 
But perhaps lf the price had not been so high, the 
shipments would have been larger. 

With the wheat and flour shlpmenta reduced by 
'30,800,000, It 11:certalnly gratifying that total bread
stuffs shipments Increased even In the ■mall amount 
of H,300.,000. Fortunately the loss In wheat wa■ 
overcome by an Increase In the ■hipments of corn, 
showing that the good crops were of decided benefit., 
In that way at least, In enlarging exports. Corn ship
ments did not reach the dimensions of some of the 
earlier years, when they aggregated over 200 million 
bushels., but they amounted to 91, 700.,000 bu1hel1., 
valued at 4:9 million dollars., as compared with less 
than 18! million bushels, valued at 11½ million dollars., 
In 1902. We subjoin a table furnishing comparisons 
for the last six years of the leading Items In the bread
stuffs shipments and also of the cotton exports. 
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TRADE AND COMMERCE. 49 
BRKAD8TU11'.l!'S AND COTTON EXPORTS l!'OR CALENDAR YEARS 

1903. 1902. UIOl, 1900. 18119, 
'Wheat and ftoar-

bushels ..• •• 161,867,10, 212,4'5,781 266,286,902 182,925,'48 198,862,885 
values .••• • ,$184,617 ,t91 ,165,8t6,006 S201,U8,506 ,188,99',0SS , .un,529,822 

Wheat, a..-. prtce. 80~c. 76c. 7~c. '11'.(c. 7tc. 
Flour, av. price .. SS 85 SS 72 SS 69 SS 66 '8 76 

tCorn-busbels..... 91,782,780 18,728,960 102,869,089 190.886,489 206,lM,988 
values •.•••• ,,9,185,00'1 ,n,567,976 $50,861,888 $8'.28t,7S8 $82,72!!,689 

Average price. .. 68 9-16c. 6l"'c. t9~c. •~c. 40~c. 
Oata-bushels.... . 1,t9t,8157 5,976,708 llll,929,0lS 82,160,6t2 41,085,122 

values...... $61'7,7'6 SB,652,962 ,9,106,199 S9,893,t96 ,12,~8.832 
Average prtce... 419'c. '2 ll-16o. So¾o. SO~o. Sl~c. 

•Cotton-bales.. ... 7,098.436 6.687,Ul 6,963,002 6,671,561 6,787,853 
Average price... 10 7•16o. 8~c. 8 1H2c. 9~c. 6·47o. 

From the table first above given, It appears that 
what are called the "other exports,"'-meantng all 
exporta outside the leading staples specifically men• 
tioned-increased some *16,000,000 over the year 
preceding. The iron and steel exports did not 
differ greatly In the two years, which ts the same aa 
saying that there was no nry great recovery after 
the falllng off in 1902 and 1901. In the -following 
we give auch items as ahow important changes. 

EXPORTS 12 HONTHS ENDING DECEMBER 31. 
Exports- 1903. 1902. 1901. 

.Agricultural implements .••••• $22,951,805 $17,981,!'i97 $16,741,308 
-Ooal .................•...•....... 27,190,429 18,229,009 22,022,910 
-Oopper, not including ore ..... 43,509,788 45,-185,598 33,534,899 
Cotton manufactures •.•••••... 27,131,950 33,274,907 26,042,755 
Fruits and nuts ................ 19,~39,107 15,253,349 8,279,213 
.Iron, Bteel, etc ...•...•..•.•••••. 99,036,697 97,892,036 102,534,575 
Leather, etc ................... 32,723,605 30,5fil,072 28,949.449 
Naval stores ................... 14,299,296 13,299,861 11,825,856 
-OU cake and oil mea.1.. ........ 18,797,390 20.644,172 19,188,838 
•OU, ve~eta.ble ...... ............ 13,160,379 16,203,002 19,057,389 
Paraffin and paraffin wax .... 9,596,308 8,398,450 7,959,907 
-Seeas . ... ...... ...•••...•••..•• 4,200,718 8,744/'05 7,247,921 
'Tobacco,notincl.manufactur'd 29,770,009 34,640,515 26,861,132 
Wood and manu.tacturee ....... 63.,206,491 51,836,45R 49,337,949 

As regards the merchandise imports, these also 
further increased in 1903, bringing the total up to 
t995,4:47, 17lS-a figure never previously attained in 
any calendar year. The fl.rat two•thfrd1 of the 
year, however, atand In sharp contrast with the 
last third. From January to August, both in• 
clusive, the total ea.oh month ran ahead of the 
aame month of 1902-the increase for the eight 
months being f62,668,297-but in the last four 
months, when trade conditions at home became so 
very much unsettled, the foreign Imports into the 
United States each month showed a decline from the 
corresponding month of 1902, the aggregate decrease 
for the four months reaching •36,437,992. 

In the following table we have brought together the 
imports for the twelve months to December 31 of the 
articles showing the prlncl pal changes. It wHl be no• 
ticed that Iron and steel imports kept up remark• 
ably well. Ooffee 11 an article recording a decrease, 
and this makes it important to note that the 
quantity imported was larger, being 974,238,424: lbs. 
for 1903, agatnst 94:lS,283,919 lbs. for 1902 and 1,072,• 
009,18.2 lbs. for 1901. The value of the a agar imports 
decreased only slightly, bu~ this was in face of a large 
'diminution in quantity, the imports for 1903 having 
been 3,328,873,,78 lbs., against 3,833,777,090 lbs. for 
1902-indicattng, clearly, an increase to price. 

IHPO:BTS 12 HONTHS ENDING DECEMBE:B 31. 
Imports- 1903. 1902. 

Ohemtcals, eto ..••••.•..••.••••• $65,607,814 $59,932,125 
Coal. •• •• ...... •. •••.•• .. .••••• 9,329,2:tl 7,016,274 
Coffee .... . .......... ............ 61,329,565 64,157,664 
Oopper-oreandreguluB .••••• 3,177,232 8,695,780 
Copper-pig, bars, ingots ...... 17,262,148 13,051,159 
Cotton manufacture& .......... 52,713,664 48,95-1,355 
Earthen, stone and china ware 11,582,013 9,839,034 
Fertilizers . ... .• -- . ··· - 3,284,574 2,:rn6,380 
Flax, hemp, eto.-unmanu.tao,. 

tured .......................... 35,922,527 35,825,060 
Flax, hemp, eto.-manu.tact'd. 39,583,972 39,565,242 
Fruits and nuts .•••••.•••••.••. 24,613,647 23,124,503 
Fars and fur skin& ............. 14,600,858 16,216,891 
Hides ...•••••• •••••••••••••••• 53,280,944 57,746,842 
India-rubber ..•...••••• ••.••••• 85,152,642 25,158,591 
Iron and steel.................. 41,253,333 ..U,468,826 
Jewelry ••••.•••••.••••.•••..••. 30,645,407 29,129,922 
Oils.............................. 11,305,999 11,817,042 
Stlk-ra.w, etc ................... 44,38-1,717 47,849,f)46 
Silk-manufactured............ 33,994,033 35,567,750 
Sugar ............................ 60,871,982 61,424,1R3 
Tea .•.• .. . . • . . . •. . • • . . • •. •••• •• . 17,050,452 14,570,285 
Tin .•••••••••••••••••••••••••••• 22,265,367 21,263,337 
Wood. .••...• .•••••.••••.•.•••••. 27,697,743 27,888,524 
Wool-unmanu.tactured. ....... 22,811,734. 19,590,224 
Wool-manufactured........... 19,321,504 18,771,774 

1901. 
$56,772,989 

5,291,429 
70,156,044. 
14,692,645 
11,812,216 
41,019,955 
9,8l6,074 
2,450,608 

25,118,025 
36,405,407 
20,177,862 
12,773,440 
55,566,012 
28,120,218 
20,395,015 
27,468,265 

7,876,572 
40,267,786 
29,260,550 
79,619,806 

8,744,190 
19,024,761 
22,020,616 
14,017,432 
15,604,730 

As the t.ncrease in merobaodiae exports for the year 
greatly exceeded the lncrea■e in merchandise Imports, 
the trade balance In favor of the United States was 
largely augmented, It reaching 4:89 mtlllon dollars, as 
against 391 million dollars ln 1902, but as agatnst 685 
million dollar■ in 1901 and 649 mllllon dollars fn 1900. 

IIBROlliNDISE EXPORTS AlfD DIPORT8 {OA.LBIU>AJl YEA:B8), 

Oal'darYea.r. Ezporta. Import,. Euua. 7otal Trade. 

1870 ......... .408,~.010 •461,ts:a.oos Imp.'57,M6,048 .864, 718,068 
1871 .......... 460,852,088 5'78,111,099 lmp. 112,759,011 1,038.468.18'1 
l872 ...... . ... '68,83i,948 655,964.,699 Imp.187,126,751 1,124,80'.&,647 
1878 .......... 567,7M',867 595,248,048 Imp. 27,490,181 1,168,005,916 
187t .......... 56{1,872,558 562,115,907 lnp. 7,706,646 1,181,988.460 
187:5 .......... 510,947,'22 503,162,936 Ezp. 7,7&,4t'6 1,014,110,858 
1876 •..•..•.•. !500,666,629 '27,847,165 Ezp.163,819,464 1,018,0lS,?SM 
1877 .... . ..... 620,802,41» 480,446,800 Ezp.139,856,112 1,100,748,712 
1878 .......... 737,001,978 !81,612,883 Ezp. 806,479,590 1,lti8, 704,856 
1879 .......... 765,159,825 518,602,700 Ezp.251.557,02'! 1,278,762,621 
1880 .......... 889,688,422 696,807.176 E~. 192,876,246 1,586,400,li98 
1881 .......... 833,5'9,127 670,209,448 Ezp. 163,389,679 1,!508, '158,5'75 
1882.~ ........ 767,981,946 752,848,507 Ezp. 15,13S,t39 1,520,826,4'58 
18S8 .......... 795,209,816 687,066,216 .lllzp.108,148,100 1,~2,276,682 
1884 .......... 749,366,428 629,261,tl60 Ezp.120,104,5"8 1,378,628,288 
1886 .......... 688,249,798 G87,868,673 Ezp.100,881,125 1,276,118,471 
1888 .......... 713,8'7,290 660,893,686 Ji1:,;p. 52,t58.704 l,87t,2'0,876 
1887 ...... . ... 715,212,&0 7M,676,348 E:,;p. 10,686,497 1,419,789,188 
1888 ........ 691,620,852 719,484,680 Imp. 27,~68,828 1,411,105,532 
1889 .......... 82'),055,7W 762,8&,881 Exp. 64,170,869 1,589,940,631 
1890 .......... 855,899,202 8U,909,575 Exp. 4Q.i89,627 1,670,808,777 
1891. ......... 970,265,925 818,~t.621 Exp. 151,901,t04 1.,ss.680,«e 
1892 ... . ...... 938,020,941 880,490,141 E:,;p.107,580,800 l, 768,511,082 
1898 .......... 875,881,~8 766,289,846 Ezp. lO!l,592,002 1,642,071,694 
189' .•.....•. 825,102,248 676,812,9'1 E:,;p.148,789,807 1,501,415,189 
1895 .......... 82t,860.186 801,669,347 E:i;p. 23,190,789 1,626,529,488 
1896 ........•• 1,005,837,241 681,679,556 E:i;p. 32i,267,685 1,687,416, 79'1 
1897 ......... 1,099,709,045 7t2,696,229 E:i;p. 857,113,816 1,842,80',27' 
1898 •.••....•. 1,255,5'6,266 63i,96t,448 Exp. 620,681,818 1,800,510,71' 
1899 .......... 1,275,'67,9'11 798.967,'10 Ezp. t76,500,561 2,074,t86,881 
1900 .......... L477,946,118 829,1'9,71' Ezp. 648,796,899 2,807,095.827 
1901 .... . ... 1,(66,876.860 880,419,g10 E:i;p.~0966,960 2,3'6, 796,770 
1902 .... . ..... l,860,6b5.983 969,816.870 Exp. 891,8119.068 2,830,002.809 
1903 ········ 1,484,6;1,995 995,4t7,l75 Exp. 48M,234.820 2.,00,129.170 

N otwlthstanding the large merohindlse balance In 
the country'a ftvor, there was an important ,old out
flow in May, June and Joly, the net gold shipments for 
those three months having been t27,252,009. In 
August the gold current was reversed and In Novem
ber and December, with cotton exports on 1uoh an 
enormous scale, the gold inflow was of large propor
tions, the net Imports for these two months amounting 
to $26,132,835. Taking the twelve months together 
there was a net influx of gold in the sum of t20,920,862. 

,------tGold.---- ----1Sllver.----
Exc~s of li1:uu, of 

Year Export, <+) or Ezporta(+)or 
mnMna .ll/:i;ports. Imports. Imports(-). 111:i;port,. Import,. lmporta(-> 
Dec.81- • • • • • g 
1876 . ..... 81,231,739 23,673,291 +7,558.t'8 25,122,736 10,798,048 +H,824,693 
1877 .•.... 18,982,638 11,629,655 +7,352,983 29,386,929 12,Hl,560 +17,195,869 
1878...... 8,655,9'8 10,477,859 -1,821,911 18,209,252 18,889.~ -180,632 
1879 ... ... 4,115,4'46 78,767,9'1 -7t,652,t95 21,701,552 U,425,017 +7,276,585 
1880. .. .. . 8,062,459 73,644,698 -70,582,239 12,983,H2 11,631,025 +1,352,'17 
1881 . ..... 2,603,543 60,898,620 -67,795,077 17,063,274 8,595,645 +s,t67,629 
1882 . ..... 88,721,079 13,t02,528 +25,818,llSl 17,317,055 9,098,385 +B,218,670 
1888 .. . ... 6,0'8,770 22,055,961 -16,007,191 25,794,670 li,153,357 +11.641,318 
l~ . ..... 40,9t8,246 27,957,657 +12,990,589 29,563,748 15,604,777 +H,058,971 
1885 .. .. 11,417,207 23,6.15,311 -12,228,104 83,280,642 17,772,718 +15,507,82i 
1.886 ...... 41,283,222 tl,309,835 -26,613 27,112,707 19,758,41' +7,354,293 
1887 ...... 9,H!,426 i!,903,627 -85,758,1101 27,'i33,192 21,000,721 -HJ,732,471 
1888 . .. . •. M.526,4'47 11,oa,.01, +28,492,378 so.020.608 21,761,359 +s,259,2U 
1889 .. . ... 50,935,412 12,061,520 +38,873.892 40,7t2,875 26,799,458 +13,94-8,il7 
1890 ..... . 24,063,I08 20.379,t56 +s,683,652 28,609,101 so,764,904 -2,155,808 
1891. .... . 77,093,065 t5,208,377 +33,889,688 27,930,116 27,915,905 +u.211 
1892..... 76,545,328 18,165,056 +58,380,272 36,362,281 81,462,956 +4,,909,826 
1898 ...... 79,988.726 73,280,575 +6.703,151 t6,357,7t8 27,765,696 +18,592,052 
18114 ..... 101,&9,735 21,350,607 +80,499,128 t7,2'6,807 17,633,59t +29,612,218 
1895 ...... 104,967,402 8',396,392 +70,571.,010 54,211,086 24,873,347 +19,837,789 
1896 ... '... 58.256,990 lot, 731,259 -46,47',869 64,056,741 80,279,740 +38, 777,001 
1897 •.••.. 34,276,401 84,022,812 +258,6811 58,661,292 33,082,802 +25,578,"90 
1898 ..••.. 16.194,954 158.168.952 -141,968,998 53,797,104 29,131,880 +2'.665,724 
1899.. .. 45,879,411 51,88',96t -5,955,658 58,t61,737 30,8t3,929 +22,617,808 
1900 ..... M,18',623 66,7i9,08t -12,6U,t61 66,221,664 40,100,848 +26,121,821 
1001 ...... 57,783,989 5i,761,88o +8,022,0511 55,688,868 Sl,H6,782 +t,i,491,676 
1902 ...... 86,080,691 t4,198,Sl7 -8,162,726 49,272,95t 26.402,1185 +2t.b70,019 
1908 . . .... ,346,83, 65,267,696 -20,920,862 40,686,842 28,974,508 +16,660,834 

NOTE.-For years 188"6 to 1903, inclusive, the figures embrace gold 
and 311 ver tn ore; in the years preceding both were included in the 
merchandise movement. 

To complete our re,iew, we furnish the following 
summary of the merchandise balance• and the gold 
and sliver balance, combined. 

YEARLY TJliDE BALANCE. 
1008. 1902. 1901. 1900, 1899. 

B:uu, of- • • $ i i 
Merchan. exports .. 489,28',820 891,869,063 W,9156,950 648,796,899 476,500,661 
Sliver exports ..... 16,660,884 21,870,019 24,491,676 26,121,321 22,617,808 

Total ............ 505,8~5.65' 41',189,082 600,«7,526 67t,917,720 499,118,869 
Qold lmvorts ........ 20,920,862 8,161,726 •8,029,059 12,614,461 6,965,553 ----

Grand total ..... t8',974,792 t00,076,856 611.{69,685 662,803,259 498.162,816 

7-Ei:cess ot exports. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



50 TRADE AND COMMERCE. 

IMPORTS AND EXPORTS BY 
F lSOAL YEARS. 

The table below shows the exports and imports in 
each fiscal year ( ending June 30) since 1873. 
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NOTE.-Tota.Is of gold coin and bulllon and silver coin and bullion in 
1895 to 1903 inclllBive, include gold and silver in ores. In preceding 
years gold and silver in ores were included in merchandise. 

EXPORTS OF LEADING ARTICLES FOR YEARS ENDING JUNE 30. 
ARTICLES. 1902-1903. 1901-1902. 1900-1901. 

Agricul. implements, va.lue .. -- .$ 21,006,622 16,286,740 16,313,434= 
Automobiles and parts ot .•••• . $ 1,207,065 948,524 a 
Ba.con and hams ...••••• . ••••• lbs. 421,519,365 610,703,856 672,694,54.4 

do value .•••.•.••• $ 47,891,158 60,672,541 60,341,804 
Beef, canned, value •..•• . •••.. . . $ 7,916,928 ~ ,6 46,130 5,307,501 

do fresh and salted .....••• lbs. 308,723,215 351,275,582 407,850,250 
do do value ..... $ 28,930,178 32,148,919 35,069,257 

Barley, value .......•...•••....•• $ 4,662, !'!44 3,995,303 2,li83,565 
Books, maps,etch'gs &c.va.lue.$ 4 ,'42,653 3,997,977 3,472,343 
Brass, and manufact. of, value.$ 2,600,432 1 ,930,810 2,007,450 
Butter .............••.•••••.... lbs. 8,896,166 16,002,169 23,243,526 

do value ....•.......•...•...•. $ 1,604,327 2,885 ,609 4,014,905-
Cattle and sheep, value ......•.. $ 30,916,796 31,842,272 39,499,980 

Animals, other, and fowls ..•. $ 13,864,397 13,029,412 12,558,896 
Carriages and horse and trolley j 

cars, and parts of, value ...•. $ 4,472,198 3,278,879 4,210,108 
Cars ror steam roads, value .... $ 2,687,303 I 3,017,537 4,195,019' 
CaRings for sausages, value ..•. $ 1,964,524 1,795,044 2,778,854 
Cereals, prepared, table food . . $ 2,667,409 2,205,018 2,832,930 
Cheese ...........•.....•...... lbs. 18,987,178 27,203,184 39,813,517 

do value ..... ·-··············$ 2,250,229 2,745,597 3,950,999 
Chemicals, drugs and dyes not 

including medicines ..•. viiue.$ 10,289,905' 10,150,328 10,944,276 
Clocks & watches & parts, val.$ 2,133,529 2,144,490 2,340,751 
Coal, anthracite ......•...... tons 1,388,6531 1,570,49<> 1,912,080 

do do value ...•.....•• $

1 

6,732,571 7,117,809 8,425,803 
Coal, bituminous .........••. tons 5,210,222 5,400,694 5,763,469 

do do value .........• $
1 

14,473,927 13,647,652 13,891,693 
Coffee, value ..•...•..•..••.....•. $ 3,385,867 3,281,098 72,584 
Coke value ...••. ·-·······-······$' 1,912,459 1,720,457 1,433,497 
Copper ore, value ... ·-··········$ 927,417 2,601,697 1,346,707 Copper, manufac. of, value ..... $ 39,667,196 41,218,373 43,267,021 
Corn .......................... bush. 74,833,237/ 26,636,552177,817,965 

do value .........•..••......... $ 40,540,637 16,185,673 82,527,983 
Corn meal, value ............... $ 1,382,127 1,046,643 2,065,432 
Cottolfne, lardine, etc., value .$ 3,607,542 2,687,653 1,449,878 
Cotton, Sea Island .....•• 100 lbs. 202,0H 122,317 113,739 

do other ............. 100 lbt!. 35,228,379 j 34,885,470 33,195,166 
Cotton, Sea Island, value ....••. $ 4,038,3701 2,486,907 2,237,558 

do other, value .....•...... $ 312,142,059 '

1

288,164,912 311,435,885 
Cottonmanufact's-Colored.yds. 169,511,667146,769,292 115,949,219 

do value ..•. ·-········$ 8,443,148 7,359,288 6,554,225 
Uncolored ....•...•....••• yds. 325,867,530 358,004,521 135,554,132 

do value.·-··-······$ 16,909,436, 18,501,908 7,581,812 
Allother ............. ·-·• · ···$ 6,863,7201 6,247,166 6,136,381 Cycles and parts of, value ...... $ 2,132,629 2,627,572 2,515,804 

Feed, grain, tor anima.ls ....•••• $ 2,926,249 2,750,028 2,960,920 
Fertilizers, vaiue ......•. ........ $ 6,724,301 6,256,035 5,425,960 
Fish, fresh, dried, pickled, etc .. $ 6,717,274 6,563,199 6,789,482 
Flax, eto., manufact's of, value.$ 5,290,948 / 4,575,219 4,302,876 
Flour (wheat) ........•...•••• bbls. 19,716,634 17,759,203 18,650,979 

do value ...................... $ 73,756,404 65,661,974 69,459,296 
Fruits (includ'g canned, dried & I preserved) and nuts, value ... $ 18,057,677 8,719,344 10,826,651 
Furs and fur skins, value ...•••• $ 6,181,115 5,030,204 4,404,448 
Glass and glassware, value .... $ 2,150,699 1,960,106 2,126,309 
Glucose or grape sugar ... va.lue.$ 2,460,022 2,319,286 3,113,898 
Grease, scraps and soap stock .. $1 2,926,525 2,610,925 3,339,948 
Gunpowder, etc., value .....•••• $ 2,454,5101 2,062,381 1,712,102 
Hay, va.lue ..•..... ·-···· .... -· $ 828,483 2,580,622 1,476,870 Hops, value ..........•...••..... $ 1,909,951 1,550,657 2,466,515 
Horses,* value ..•....•...•••••... $ 3,152,159 10,048,046 8,873,845 
Hides & skins, other than furs.$ 1,224,409 906,504 1,064,952 
India rubber and gutta percha 

manufactures, va.lue ..•......• $ 4,176,3511 3,462,402 3,017,268 
Instruments for scientifto pur-

poses, value .. ·-··· ......•..... $ 7,130,508 5,389,476 7,361,231 
Iron and steel, and manufactures 

oft, total value ......•......... $ 96,642,467 98,552,562 117,319,320 
Jewelry,gold and silver, value.$ 1,293,021 1,338,347 1,229,672 
Lard .•..........••..•••...... . lbs. 490,755,821 556,840,222 611,357,514 

do value ..• . ..•...........•.•. ·1 50,854,504 52,375,864 46,560,148 
Leather & mantact's ot, value.. 31,617,389 29,798,323 27,923,653 
Malt liquors..................... 1,178,740 1,290,062 1,723,040 
Marble and stone and manufac-

tures of, value .•.•••.......... $ 1,565,244 1,761,696 1,638,314 
Medicines, pat. or prop .. va.lue.$ 3,407,696 3,137,890 3,440,177 
Musicalinst. andparts:ot,value.$ 3,281,509 3,694,143 2,780,796 
Oats .............•..........• bush. 4,613,809 9,971,139 37,146,812 

do value .........••••...•...... $ 1,850,728 4,153,238 11,765,330 
Oatmeal ..•.......•.•••••• value.$ 1,839,106 1,617,298 2,308,649 
011 cake and meal, va.lue_ .•.••. $ 19,743,711 19,779,142 18,591,898 
Oil, corn, value .••••••••••• ····-·$ 1,467,493 1,769,370 1,831,980 011, cotton-seed .••...••..... ga.lls. 35,642,994 33,042,848 49,356,741 

do value .. ·-··· .... $ 14,211,244 12,992,3~3 16,541,321 
011, illumlnatlng ... -...•.... ga.lls. 699,810,892 842,829,070 781,207,105 

do va.lue .......... $ 47,079,842 53,390,345 51,477,267 
Oil,lubri.,&hea.vypa.r'fflne.ga.lls. 93,314,566 76,035,611 71,457,605 

do value ..•.••...•. ·-···-·$ 12,052,016 10,274,743 10,006,937 
011, mineral, crude, including all 

natural oils __ ····-········galls. 134,892,170 133,536,800 138,448,430 
do do value .••. ·-······$ 6,329,899 6,084,818 6,686,929 Oil, naphtha, value ...•••..... __ .$ 1,225,661 1,677,738 1,565,608 

Oleomargarine (includ. oleo) .lbs. 133,655,991 144,267,342 166,642,112 
do va.lue ..••.• _ •••..•...•. $ 12,780,161 12,856,490 12,330,874 

Paints, pigm'ts & colors, va.lue.$ 2,350,937 2,096,379 2,036,343 
Pa.per and man'f'rs of,va.lue .••. $ 7,180,014 7,312,030 7,438,901 
Parafflne and parafflne wax.lbs. 201,325,210 173,583,203 129,184,962 

do do value .••. $ 9,411,294 8,858,844 6,857,288 
Pork, canned ...•••.•••••..•..... $ 1,369,687 832,910 708,381 
Pork, fresh and salted .•••••. lbs. 116,253,487160,067,949 169,372,197 

do value ..•.....•. ·-··········$ 11,995,253 13,770,026 12,351,170 Poultry and game .•••••..•..••. $ 1,079,056 856,801 1,070,190 
Rosint pitch, tar, &c ........ bbls. 2,431,082 2,577,568 2,871,341 

ao do value ...... $ 4,904,386 4,302,314 4,865,921 
Rye ..........••......•... ·-·bush. 5,422,731 2,697,863 2,326,882 
do value ....•...•..•••.•...•. _ .. $ 3,143,910 1,581,491 1,321,979 

Beed, flaxseed, va.lue .••......•• $ 5,698,492 6,031,887 4,319,102 
Seeds, other, value ...••.......•. $ 3,756,791 1,995,937 2,065,713 
Soap, value·--···················$ 2,452,777 1,630,938 1,569,180 Spirits, distilled, value._ ........ $ 2,442,983 3,011,894 3,054,723 
Spirits of turpentine ...•..• ga.lls. 16,378,787 19,177,788 20,240,851 

do value .••. $ 8,014,322 7,431,248 7,715,029 
Sugar and molasses, va.lue ...... $ 2,569,241 2,771,835 2,969,656 
Tallow .....•....••......•...•• lbs. 27,368,924 34,065,758 77,166,889 

do va.lue ...••••...••..•..•...• $ 1,623,852 1,924,577 3,848,561 
Tobacco (leafl--•·············lbs. 857,496,342 291,369,700 306,900,934 

do value .......•..••. l 34,972,033 26,881,641 27,475,466 
Tobaccoi manuf., value......... 5,193,796 5,668,B53 5,092,603 
Vegeta.b es, incL canned. value. · 2,543,488 2,546,287 2,598,417 
Wheat ................. ·-··--bll8h.114,181,420154,856,102132,060,667 

do va.lue·-·-·················$ 87,795,104112,875,222 96,771,743 Wood and manuf. of, value ...•• $ 57,743,585 47,779,848 52,445,585 
Wool and ma.nut. of, value ...... $ 1,793,346 1,525,826 1,568,750 
Zinc, ore, value .••••••.. ••••.••. $ 1,150,695 1 ,217,907 1,386,694. 

t Including machinery, but not including iron ore. 
* Also included under animals, other. 
a Included in oa.rriagee, etc., prior to July 1, 1901. 
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TRADE AND COMMERCE. 51 
The following table, made up from the latest revised 

returns, shows the imports of lea.ding articles (both 
quantities and values) in the last three fiscal years. 
It embraces all articles the imports of which exceeded 
$1,000,000 in value in any one of the yea.rs included 
in the statement. 

DIPORT8 OF LEADING ARTICLES FOR YEARS ENDING JUNE 30. 

ARTICLES. 1902-1903. 19pl-1902. 1900-1901. 
-------------1 ·-----l 
Argal, or argol. ·-·-·-··-··-··lbs. 29,966,557 29,276,148 28,598,781 

do do value ... ·--····-·$ · 2,734,027 2,263,588 2,476,482 
Books,ma.ps,etohings,&c.,val.!1! 4,323,93~ 4,133,215 3,792,536 
Breadstuffs, all kinds, value ... $ 3,0~a,1~5 2,0S0,2-~5 2,052,271 
Bristles, value ····-············$ 2,654.604 2,047,331 1,730,197 
Brushes, value •. · ·-····-··-· .. -.$ 1,2 , 5,671 1,151,016 1,142,385 
Buttons & button forms, value.$ 1,190,207 954,020 551,492 
Cement, Roman, Portl'd, etc.lbs. 1110122761 423,,.44,160 638,770,499 

do value .......•..........•• $ 3,547,914 1,478,452 2,198,891 
Cheese, value ............•...... $ 3,183,224 2,551,366 2,120,293 
Chemicals, drugs, dyes and med• 

icines (including those given 
here separately), value ....... $ 64,347,535 57,723,622 53,508,157 

Cigars, cigarettes, &c ........ lbs. 589,690 450,675 481,371 
do value ...........•...... $ 3,272,42~ 2,411,783 2,401,273 

Clays or earth, value ........... $ 1,285,097 1,214,564 1,036,977 
Coal, bituminous ............ tons. 3,610,225 1,941,4 1 2 1,977,23!1 
do do value .......... $ 10,562,005 5,310,450 5,381,474 

Coal tar, colors and dyes, value.$ 5,:;o4,695 4,951,346 3,88 I ,045 
Cocoa, or cacao, crude, value .. $ 7,820,0-17 6,656,504 6,472,829 
Coffee ...........•....•......•. lbs. 915,066,380 1091004252 854,871,310 

do value .................... $ 59,200,749 70,982,155 62,861,~99 
Copper, manufactured, value .. $ 17,505,247 10,968,948 9,940,463 
Copper, ore & regulus, value . . $ 3,385,652 14,003,840 10,641,253 
Cork wood, value ....•.......•.. $ 1,737,366 1,816,107 1,729,912 
Cotton, raw, value .........•••.. $ 10,970,671 11,712,170 6,787,828 
Cotton, manufactures of- · 

Bleached & unbleached. dyed, 
colored, stained or painted, 
Square yards................. 61,328,404 46,212,::125 

. do do value .....•.•.. $ 9,169,637 7,020,779 
Hosiery, shirts, drawers, &c., 

value .•......•...•.•...••..... $ 
Other manufactures of, val .. $ 

Cutlery, value ......•.....•.....• $ 
Dye woods and decoctions, va.1$ 
Earthen, stone&China ware, val$ 
Feathers and down, crude, val.$ 
Feathers and flowers, artiftcial 

value ....••....••....••..•..••. $ 
Fertilizers, value •.........•..... $ 
Fish. value ...•••..••••.....•..•• $ 
Flax, hemp,jute, &c.,raw, val.$ 

do do . m'f'rs of, val .. $ 
Fruits and nu~s, value ••..•...•. , 
Furs and fur s.Kl.n8, value .....•. 
Glass and glassware, value ..... 
Glyc~rine, value ...•••...•••.... $ 
Gloves, kid & leather, value ..•. $ 
Gums, value •....••...•••....••.. $ 

6,157,744 
37,135,303 

1,78Z,970 
1,417,770 

10,512,052 
2,476,659 

2,688,242 
3,100,279 
8,514,~34 

34,462,513 
39,334.521 
23,726,636 
15,301,912 

7,038,282 
2,937,802 
5,029,279 

10,59-1,647 
2,775,084 

5,363,515 
32,075,8i2 

1,706,454 
1,158,904 
9,6811,156 
2,032,566 

3,078,357 
2,426,758 
8,289,214 

81,54!'),962 
39,0311,362 
21,480,525 
15,623,fl71 

6,013,963 
2,858,325 
5,366,381 
7,744,1'!3 
2,055,536 

40,763,027 
6,125,602 

5,462.217 
28,659,116 

1,596,668 
1,:.!74,445 
9,472,869 
1,524,859 

2,049,525 
2,230,235 
7,056,565 

22,932,506 
32,762,608 
19,586,703 
11,019,61'18 

4,849,163 
1,722,882 
5,534,259 
6,639,139 
1,680,145 Ha.Ir and manu:f'rs of, value .. .. $ 

Hats, bonnets, eto., and mate-
rial for, value ....•••.....••••• S! 3,871,263 3,050,478 2,798,109 

Hay, value .............•...•••• $ 2,2.18,109 381,417 1,128,610 
Hides and skins, value .......... $ 58,031.613 58,006,618 48,220,013 
Hops, value. ..••• .••• . .•. $ 1,808,491 833,702 851,008 
Household and personal etrects, 

etc., free of duty, value •....•. $ 
Horses, cattle and sheep, val..$ 
India rubber & gutta percha.lbs. 

do do val.$ 

2,855,814 2,934,244 2,366,727 
3,732,278 4,142,666 4,153,448 

55,313,781 50,939,248 55,556,089 
30,651,801 25,161,559 28,486,340 

1,202,451 1,035,980 1,402,894 Indigo, value ..•••••.•••.. - ..... $ 
Iron and steel, and manufac· 

tures of-
Pig iron .••..•••...•••.•.. tons 955,198 158,961 

do value •..••..••..... $ 16,830,592 3,367,172 
39,325 

1,355,231 
19,844,640 

1,2~1,329 
17,874,789 

l,02l,9b8 

Ingots, blooms, &o •.••••• lba. 850,026,997 202,555,407 
do value ...•••••.••..••. $ 9,834,236 3,506;375 

Total value• .••••••..•.....•. $ 51,617,312 27,ld0,2-t7 
Ivory, animal and vegetable, val. 1,396,721 1,151,854 
Jewelry and man:fs. of gold and 

silver, value ..•..•••••.••.•••• $ 2,007,433 2,64.2.84.5 3,790,671 
Lead,andmanufaotures of, val.$ 4,125,675 4,64.1,766 4,836,074 
Leath .. r. va1ue ..•..•••••..•... $ 5,173,566 5,021,8!6 5,701,193 
Licorice root, value •.•••••.••••. $ 1,545,167 1,926,903 1,737,097 
Lime, chloride o:r •.•••••.••••• lbs. 107,827,117 130,251,696 110,960,523 

do do value •.••..•.. $ 1,126,666 1,788,354 1,371,028 
Lumber, value ..••••••.•••.••.•• $ 13,~21;755 12,014.d84 8,036,116 
Machinery, value .••••••..••.••. $ 4,085 825 3,646,572 3,324,765 
Malt Uquors, value ..•••••...•.• $ 2,087,741 1,880,348 1.885,215 
Manganese ore and o:xide, val.$ 1,517,347 1,779,473 1,160,052 
Marble and stone and manufao-

tures of, value ·-··············$ 1,753,780 1,64.1,888 1,275,602 
Matting,incl. Chinese, value $ 3,780,052 3,817,866 2,908,469 
Metal, metal compositions, and 

manufaoturesof(notincluding 
braes and Iron, &c.), value ... $ 7,056,654 6,223,383 5,996,963 

M:ol,sses, value •.•••••.••....••• $ 1,124,710 1,037,696 1,123,923 
Musical instruments, value •... $ 1,125,283 1,000,489 991,726 
Oils, value .....•••.•••.• · --· .•.. $ 12,283,957 9,300,198 7,097,431 
Opium, incl. prepared ..••••• lbs. 728,713 694,634 700,789 

do do value •.. $ 2,840.436 2,355,759 2,232,308 
Paints and colors, value ........ $ 1,827,110 1,603,181 1,487,122 
Paintings, statuary, &c., val •.. $ 4,:U0,315 3,516,536 3,304,54.6 
PapE>rand manr•rs. of, value ... $ 4,733,036 4,223,125 4,002,989 
Paper stock-Rags .••••..•••• lba. 103,853,329 73,314,499 55,669,811 

do value . . ...••..•••••.•.••• $ 1,640,927 1,252,205 874,444 
All other, value ..••....•••. - •. $ 1,374,157 1,518,050 1,309,242 

Plants, trees, shrubs, eto., val.$ 1,371,588 1,172,023 1,098,469 
Platinum, value .••..•••••..•.•• $ 1,962,459 1,885,719 1,649,479 
Plumbago, value. •••••..•....••• $ 1,247,584 963,356 929,986 
Potash .....••..•••••.•••••.••• lbs. 264,853,006 222,307,750 204,462,724 

do value ..••.•••.•••••.••••• $ 4,606,948 4,076,705 3,870,011 
Precious stones, out and uncut 

unset, value ..•••.••••••••••••• $ 31,485,147 23,3-18,225 20,425,736 
Provisions, all kinds, value •... $ 4,703,536 3,510,696 2,649,466 
Rice amt rioemeal. .••••••••• lbs. 169,656,184 157,658,i:194 117,199,710 

do value ..••..••..••••••••••••• $ 3,061,473 2,926,921 2,324,898 
Seeds, v11olue •.•••••.•••.•••.••••• $ 2,831,279 3,252,152 4,038,919 
Silk, raw .••.•.•••••••••.•••••• lba. 13,6!-J7,045 12,620,682 9,139,617 

do value. •••••.••••••••••• $ 49,001,965 41,714,331 29,353,777 
Silk, manufactures of, value. $ 35,962,854 32,640,242 26,842,138 
Boda, nitrate of •..•••.••••••• tons 252,084. 192,321 203,609 

do do value ..•••.••••• $ 7,737,405 5,565,361 5,776,566 
Spices, all kinds, value •.••..... $ 4,815,125 3,685,242 3,563,109 

ARTICLES. 1902-1908. 1901·1902. 1900-1901. 

Spirits, distilled (including pro-
duct of t1. S. returned), value.$ 4,834, '580 4.,445,HS4 4,162,149 

Sugar, not above No. 16 .••.. lbs. 4162765926 2940823156 38652b9180 
do value _ •....•...••.•••. $ 70,988,392 52,886,819 87,536,014, 
do aboveNo.16,value ..•• $ 1,125,899 2,174,278 2,~61,?86 

Sulphur, Ct"ude, value ..•...•••. $ 3,549.370 3,582,884 2,875,104. 
Sulphur ore, value ....•••.••••. $ 1,583,960 1,571,677 1,166,686 
Tea ..........•.....•...•....... lbs. 108,574,905 75,579,125 89,806,453 
do value ....•......•....•....... $ 15,659,229 9,390,128 11,017,876 

Tin, blocks or pigs ......•.... lbs. 88,018,036 79,352,356 73,091,890 
do value ....•.......•.....•.... $ 23,618,802 19,461,850 19,805,551 

Tin plates ...............•.... lbs 109,913,293 198,996,0Stl 117,880,312 
do value···············-·$ 3,209,915 6,065.624 3,770,062 

Tobacco, leaf ................. lbs. 34,015,667 29,428.1-37 26,851,253 
do value ...•.............. $ 17;234',449 15,211,671 16,290,387 

Toys, value ..........•........... $ 4,232,074 4,023,670 3,830,311 
Vanilla beans, value •........... $ 1,032,654 859,399 875,229 
Vegetables, all kinds, value .... $ 4,581,355 7,039,8.15 3,719,679 
Watches and movements, val. $ 2,182,684 2,001,434 1,679,093 
Wine in casks .....•........ galls 3,753,211 3,300,026 2,785,850 

do value .............. $ 2,292,297 2,143,433 1,942,322 
Wine in bottles .............. doz. 848,813 733,074 684,910 

do value.. . ....... $ 7,956,999 6,777,705 6,276,914. 
Woodandmanufa.cturesof, val.$ 28,744,040 24,445,599 19,754,205 
Wood pulp, value •..•..•.•••.... $ 3,387,770 2,059,092 1,586,402 
Wool and woolen goods-

Wool, rawt .............•.... lbs 177,14.5,368 166,576,966 103,583,505 
do value ............... $ 22,1:-5,096 17,711,788 12,529,881 

Cloths, value .........•••.•...• $ 4,864,099 4,800,838 3,968,218 
Carpets .........•....... sq. yds_ 1,080,207 999,913 858,951 

do value ........•..... . . . $ 3,758,516 3,447,776 2,705,659 
Dress goods ............ sq. yds. 41,438,596 32,858,042 25,379,909 

do value .................. $ 7,513,725 6,404,617 5,379,251 
All ('lther wool ma.nuf's, value.$ 3,409,381 2,731.232 2,532,178 

* Including machinery, but not including Iron ore; also including the 
values already stated separately. 

t Includes hair or the camel, goat, alpaca, etc. 

00 URSE OF MERCHANDISE PRICES. 
To furnish an indication of the course of merchandise 

values, we give the following table. It shows the prices 
of leading articles of merchandise in New York a.bout 
the first of J a.nua.ry in 1860, which was before the war 
excitementhad begun to affect the markets; on January 
1, 1879, when gold payments were resumed; and for 
the past five years-1900 to 190i, inclusive. 

COMPARATIVE PRICES OF MERCHANDISE IN NEW YORK. 

Breadstuffs-
•Flour-N o. 2, ext ••• bbls. 

Patents . . • . .•.••• bbls. 

c~~~!~f.8iJ~•~riEi.~i}:· 
t Wheat-Whit~., N o.1.bu. 

Red Winter, NO. 2 .. bu. 
West'n Spr'g, No. 2.bu. 

Rye, Northern . . •.... bu. 
Oats, No. 2, white ••••• bu. 
Corn-

West. mixed, No. 2 •• bu. 
tCotton-

f~~d~~!dYr~:'ll1pia~,d~: 
Cotton goods-

Brown sheetings .•••• yd. 
Print cloths, 64x64 .••• yd. 

Fish- · 

~~:11~dJ~r~:::~ei :~}: 
Hay-Shipping ...... 100 lbs. 
Hemp-Manila .•••.••.•.. lb. 
Hops, prime State .• . •••.. lb. 
Iron-

Scotch pig ............. ton. 

L~~i~~lsl1c~.~:loo \i~. 
Leather-

Hemlock sole, ltgbt .•.. lb. 
Lime-Com. Rockland .bbl. 
MolaSBes-N . Orleans .• gall. 
Naval Stores-

Spirits turpentine •.. gall. 
Common rosin ...••••. bbl. 

Oils-
Crude whale ..••••..•. gall. 

£~~:et8J:f ciiiia::: :::H: 
Petroleum-

Refined in bbls ....•. . gall . 
Provisions-

Pork, mess ... . ..... .... bbl. 

l::t· E~~~-~~~~~·:~gI; 
f:r~~\Q~~l~~!·:::::::: :l~: 
Butter, prime State ... lb. 
Cheese. fine factory ••.. lb. 

Rice-Domestic .•••••••.• lb. 
Salt-

Liverpool ground •••• sack. 
Liverpool.Ashton's .sack. 
Domestic ftne.280-lb. sack 

S~~a~ fair reftning .•.•. lb. 
Refined hards ....••..... lb. 

Tallow .•.••.....••••.•.••• lb. 
Wool-XX: Ohio fleece ••• lb. 

1860. ---
• c. 

4 so 
7 60 
4 00 
8 90 
1 50 
1 80 

··w 
46¼ 

90 

11 
11¾ 

t 
4 50 

i·oo 
··is 

2450 .... .... 
80 
75 
58 

44¼ 
1 61:i 

1:12 
1 40 

57 

.... 
16 87¼ 
9 50 

1460 

1~ 
24 
11 

4}( 

115 
1 95 ... 

7" 
··io¼ 

40 

1879. --
• c. 

8 00 
'i 76 
8 10 
2 85 
111 
1 Sr' 

60 
83 

47 

9 7.16 
91-16 

8 
8% 

4 25 
16 00 

45 
lg~ 

2200 
17 00 
4 00 

~¼ 
87 

1~ 

88 
81 
68 

8~ 

7 06 
10 00 
17 00 

6 
5•75 

28 

~ 
70 

2 50 .... 
m 

85 

January2-

1900. 1901. 1902. 1003. ---1----- ---
• C. • c • • c. • c. 

2 70 2 65 2 ~o 2 86 
4 60 4 86 4 75 f 66 
8 50 S 50 3 75 S 60 
2 80 2 40 8 80 II 25 

Nom'l. Nom'I. Nom'l. Nom'l. 
76% d2~ ·= 71'~ 
66)4 ~ a&~ 
60~ till 
81 · 82¼ M~ ,2 

293' '~ 70~ 67~ 

7'4 
01l~ 

El 7•16 8·00 
7 o.rn 81-16 8·02 

6 t OM 6~ 
8~ s 8 

6 7 · 7 6 50 
27 00 Nom'l. Nom'l. 29 00 

87¼i 115 95 97¼ u~ 1l" 11¼ I} 
18 84 

Nom'l. Nom'I. Nom'l. Nom'l. 
2300 16 50 16 00 26 00 
'80 4 87~ 4 00 , 12~ 

26¼ 24H 25 24¼ 
75 75 82 82 
45 42 40 ,2 

6S S9 89¼ 56 
160 1 75 1 55 1 90 

Nom'l. Nom'l. Nom'l Nom'l. 
55 65 Nom'l. Nom'l. 
65 85 85 75 

9 90 7 60 7 20 8 so 
10 50 18 00 17 25 18 60 
10 75 9 00 9 50 11 00 
22 00 18 00 20 60 Ill 00 

9 
7~ 

10 12 
6·16 10·20 10•50 

~ 24 25 ~ 12 11~ 
4!14 5 4!14 5 

92~ 92¼ 90 go 
2 10 2 10 2 25 2 25 

105 120 90 

S 19-16 
5~u 

85-82 87-16 
4·95 4•76 4•55 

6 5 6 ril' 87 117~ 27¼ 

1'1°'. ---
• c • 

s so 
ti 20 
8 70 
8 01) 

Nom'I. 

8~ 
68 
44~ 

68 

18·50 
1s·12 

~ 
8 00 

21 00 
87¼ 

9}( 
83 

Nom'l. 
16 75 
'25 

24 
82 
87 

69;.( 
2 65 

Nom'l. 
66 
65 

9 10 

14 75 
8 50 

20 50 

1•li¼ 
24 
12 
'3' 

00 

·oo 
8 

4•45 

s~ 

• FLOUR-"Nt>. 2 Extra in bbl8." is now the common shipping flour to 
Great Britain, and is about the same as the "Wheat Flour, State," 
quoted in 1860 and previous years-'' Patents'' are the hl~hest grad.ea 
and correspond with Extra Geneau of 1860 and previous years. 

f WHEAT-"White No.1" prob~bly corresponds as nearly as any pr.eaenli 
grade with White Genesee in old classification-" "Red Winter No. 2" 
would probably rank with "Red Western" of old classifl.oation. 

The other grades mentioned for breadstufls cover same as quot,ed 
in old lists of prices in "Hunt's l\feroha.nts' Magazine.'' 

t CoTTON-On Oot. 1, 1874,grades ot cotton as quoted were changed by 
the National Cotton Exchange. Aooording to the newclauifl.oatlon 
every grade was reduoea, so that (for lll118tration) Middling a.ooord~ 
Ing to new olassiflcation was on that day queted Seo. lower uan 
Middling o:f the old classi:floation. 
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FOREIGN EXCHANGE RECORD. 
PRICES 1901-1903. 

In the tables which follow, we furnish a record of the fluctuation■ in the rates of exchange on London 
for each day of the last three years. The tables have been complied from daily posted rates of the leading 
foreign exchange houses in New York. Posted rates are fractionally higher as a rule than those for actual 
buslne11. 

The methods of quoting sterling exobange have varied widely in the past, but by the law of OongreH of 
March 3, lk73, the Ouetom House valuation of the pound sterling was placed at its true value of H ·8666, 
and from January 1, 1874, sterltng exchange has been quoted accordingly, the quotation when at par being 
U 8666. The L•mdon Stock E xchange early in the year 1874: also made a change in its method of quoting, 
but valued the dollar at 4:a., or about 97¼ cents. This valuation, being 2¼ cents below par, is equal to a 
quotable premium of about 2¾ per cent, and accordingly the present London quotations of American securi
ties are about 2! per cent above their actual value-a bond worth 100 here being quoted there at 102¾. 

1903. 

Da y. 65 ~~i'rlnt. J'~~~f;ht. oo:.a1s~!ht. 60 tp;~~ht. 60 d~'Mght. 60 g_u~r~ht. 60 l.u~rght. 601~~:~t. 6ieg~
0st:~r. 6o

0cf~0
l:tt. 6~~:eri::r: 6~~~es::~r: 

1..... Holiday. S. S. 4 ~4½ 87½-8 4 85 4 S8-¼ 85½-6 8B"'-9 4 85½ 4 88¾ 4 84½-6 4 87 i 84½ 4 87 82.¼-3½ 6½-7 S. · 80¼-l¼ 84-5 
2 . .. . • 4 84~ 87¾ 4 84¼ 87l1!-B 4 85 4 88 118!¼ 87¼8 4 85 4 88-¾ B~¼-6 88~-IJ 4 85½ 4 8-1-½ S. 4 B4½ 4 67 82.¼-3½ 6.¼-7 4 A2-¼ 85½-6 811:l,rl¼ 84-5 
s •.•. . 4 84 87¼ 4 Sle¼ 87~-B 4 85 4 88 4 84½ 87¾-8 s. ~~~-~ ~88~-g 35¼-d 88-½ 4 A4½ 4 87 4 !-4 4 87 82½-3½6½-7 Holiday. 80½-1½ 84-5 
4. .... . 4 84~ 87¼-8 4 85 4 88 4 8il-9 87½-~ 4 35 4 88-¾ 4 ~~ 4 SS¼ Holiday. 4 84-½ i'6½-7 4 84 4 87 S. 4 82-½ 85~-6 80½-81 84-¾ 

g: '. '.::: ffl: ~~~ ~~-5 ii~=~ : fJ::g : ~ 4 w.l87¾-8 ! ~-i ~t: 4 85½ 4 88½ 4 85½~6 SB¼ ! ~:t: ig~=~ 
4 84 

s~ 
87 ~~~:~¼! i~J ~ 18~.2 4at~ 80

¾·
8J. Si-¼ 

7 • . . . 4 84·½ 87¼ 84½-5 87½-8 4 84½-5 4 Si:l 4 S-!½ 87¼-8 4 85-¾ 88-¼i 4 8.,}4 8,uL 4 85½-6 8'% 4 St-½ 86½-7 Holiday. 4 3 4~¼-7 81½-2 85¾ 80½-81 84,¾ 
s .••• A '34-¾ 87'4 s. 8. 4 84¼ 87½-➔ 4 85-½ E-B¾ '?711 U7\I 4 85~-6 88¼ ,1, 84-~ Stl¾-7 4 si 4 87 4 83 i S6¼i-7 . so~-:n 84-¾ 
9 •..• 4 Bi-xi 87½ 4 85 4 88 83½-4¾ 67-½ 4 84Xt 87½-8 4 85-½ 8!:1-¼ 4 8:?½ 4 88½ 4 85\i-6 88~ o. 4 84 4 87 4 81 4 86¾ 81½-2 85-¾ 80¼-81 84-¾ 

10 ••••. 4 St¾ 87¼ 4 85 4 88 83½-4¼ 87-½ 48-l½ 87½-8 S. a~~ ! f8~ 4 il5½-6 88¼ 4 Si¾ 86¼;-7 4 83½-4 4 87 4 a3 4 86½ 4 80½·1 84½ 80½-81 Si-½ 
11... . S. 4 85 4 88 4 'ii-¼ 4 87½ 4 Si¾ 87½-i:l 4 85½-6 38¼ "" "' 4 fl5½-6 88½ 4 Si¾-4 86¾ 4 83½-4 4 87 S. 4 80-81 84•½ 80¾-"1 84-½ 
12 . .. 4 84-¼ 87¼ Holiday. 4 81-½ 4 8"¼ S. 4 85¼-6 Sq½ : ~~ : 8888ti S. 4 83,¼-4 86-½ 4 88¼-4 i 87 4 83 4 86½ 4 80-!H 84-½ 80¼· 1 84·½ 
lS .... .4 Si¾ 87½ 4 85 4 88 4 84-½ 4 87½ 4 ~-l½ 87¾-8 4 85½ 4 88¼ "" "" 4 85½ 4 SR 4 82½-4 Sd-¼ S. 4 83 4 86½-'i' 4 t!0~-1 Si-¾ S. 
14 .... . Bi-½ 87½-tl 4 85 4 88 4 84-xi 4 87¼ 4 84½ 87½-8 4 1"5¼ 4 88½ 4 95,}4 88IL 4 85¼ 4 PS 4 33½•4 86-¼ 4 83--4 4 87 4 83 4 86½·7 4 BU-1½ M-½ 80½-81 3!-½ 
15 .... . 84-½ 87¼-8 8. S. 4 84',(i 87½-8 4 Bi>½ 4 $8½ 711 "' 4 85-.¼ 87¾-8 4 83¼-4 86·½ 4 83-4 ¼ 87 4 83 4 86½-7 8. SU½-61 84¼ 
16 .... . 84-½ 87~-8 4 85-½ 8~-¾ 4 84¾ 4 87½ 4 84½; 87½-8 4 85¼ 4 88½ 4 85½ 4 Sd¼ 4 81½-5 87¾ S. 4 o3-¼ 4 87 4. 83 4 H6½-7 4 81 4 81½-5 81·½ 84½·85 
17 .•.• 84-½ 87½-8 4 85-½ 1-8-½ 4 84½ 87½-'3 4 84½ 4 87¼ S. ! r~ / ~~ 4 84½-5 87-~ 4 83½-4 86½ 4 8;i-¼ 4 87 4 83 4 86½-7 4 81 4 8!½-5 4 St"'-\! !:-5¾ 
18..... 8. 4 5-½ 88-J.ji 48l¼ 87½-8 484½ 487½ 485½ l'lB.¼-9 48'?½·6 88

¼ 434½-587-.¼ 4X3½;-4 f/6,¼ 483¾ 487 8. 481 48!½-5 481½-285·½ 

M:. ·: :~ im1 ! ~~ ~:~ 1 t~ ! ~ 4 !¼l;l 4 87¼ ! ~½i ~~:8 "'s~½:6 88½ 4 85 \ 87-¼I t ~!t:i ~~ 4 83
-~. 

4 87 ! ~f : ~~:~ ! R~ ~!~:i • 81½s~ 95
·" 

21. . .. st-~ 87½-S 4 85·½ 88-¼ 4 8!½ 4 oa 84¼-5 87¾-8 4 85~ BR½i-9 4 851_, 86 881L 4 as "'87-½ -1 si 4 8ts¼ 4 83-½ 4 s1 4 b3 4 Sts½-7 4 Bl-½ Si½-5 4 Bl¼-i 1-15¾ 
22 ..... 4 84½ 87¼-8 s. s. 84~-6 87½-'3 4 85½ 88\i-9 ,,.. 7B 4 85 4 87-¼ 4 84 4 86½ 4 83-½ 4 87 4 83 4 86½-7 I::!. 4 81¼-2 85-¼ 
28 ..• . 4 84½ 87½-8 Holiday. 4 84½-5 4 88 84½-6 87½-8 4 35½ 88¼-9 ! ~~~-g ~~~ 4 8~ 4 87-½ S. 4 83-½ 87-¼ 4 83 4 86½-7 4 81-½ 84½-6 4 1½-2 85-½ 
24 .. , .. 4 81¼ 87½-8 4 85•½ 88¾ 4 84½-5 4 88 • S. 4 8'?½:a 88¼ 4 84.½-5 87-½ 4 84-½ Sfl½-7 4 83½ 87-½ i 83 4 86½-7 4 BL·¼ 84½-5 4 Ql½-2 85-½ 

~:::: :4 84~b7¼-8 ! ~tt: ~~ ! ~=: ! ~ ;_ am ~~:~ 4 s;½-6 68½ 4!:1
4½s~ 81

-¼ ! ~.t~ ~t::~ at~ ~+:~ 4 83 4s86½-7 
4 ~~S!t5 :~n~:i: 

27 ..... 4 84½ !37½-8 4 85-¼ 88-¾ 4 8-l½ 87½-~ 4 85 4 88-~ 4 85¼ 88~ 9 4 8o½-6 8:,½ i 84¼·5 81-½ 4 84-½ 86½•7 ti. 4 Sa 4 6½ 4 81-½ 81½-5 S. 
28 .... 4 Sl¼ 87½-8 4 85-½ 88-¼ 4 84½ 87½-8 4 85 4 d'1-½ 4 85¼ 8~-1< S. 4 84½-5 8 ·-½ 4 8l-¾ 86½-7 4 83¾ 87-½ 4 83 4 SIS¾ 4 BL-½ 84½-5 81½-2 85-½ 

~:::::!t~ :~~j 484½
8

87¾-s :i~ !~~ 4 t~i~-
9 !~~! = !~tt:=~~U! 

4
84-1~¼·

1 !ii:t: m: !s~~:~~:~ 4s1484¼-5 ~U::~ t~ 
81 •. ... t 84}9.87½-8 Si¼ 87½-8 S. 4 ~½-5 4 87 4 8!-½ 86½-7 4 R2½·3 86·½ 81¼-2 85-¾ 

~:t~~½ 4 ss 4 85¼ 4 88½ 4 85 4 88 4 85 4 88\i 4 85½ 4 89 4 86 4 89 4 84.½ 4 87 4 85 4 87 4 84½ 4 87½ 4 88½ 4 87 4 82½ 4 86 4 82 4 85½ 
Low •• 4 84 4 87½ 4 tl4½ 4 87½ 4 83½ 4 87 4 84½ 4 87¼ 4 85 4 88 4 85½ 4 88¼ 4 81:1 4 88:½i 4 83½ 4 86 4 83 4 87 4 82¼ 4 86 4 80 4 84 4 SO½ 4 84 

• 4 84¼-5 4 87½-88½ 

190~. 
January. February. March. April. May. June. July. August. Septemb'r. Octo~er.- NoveD?,ber. Dece~be1. 

Day. 60 d. Slgnt 60 d. Sight. 60 d. Sight. 60 d. Sight, 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sigh • 
1 ..... Holiday. i 85 4 88 4 85¾-6 88-¼ 4 86 4 88¼ 4 86-½ 88½-9 4 85½!\ 88 ~ ':36-¼ 88½-9 4 86 4 88½ Holiday. 4 Ra-½ 4 fl½ t 84·¼87½-8 4 84½ 87¾-8 

~:::: :! t~ i ~~ 4 s5 
8

4, as 4 s&~lEi 88-¼ ! ;g ! ~~ ! ~:~ ~:g 4 ~~ 4 as ! ~=~ ~~:8 4 86 l 88½ ! ~g ! mt~ ! ~~~ ~g~:~ 4 A44s1½-s ! t~ ~~t:! 
4 ..... 4 84½ 4 87¼ 4 85 4 88 4 85½·6 88-½ 4 86 4 88¼ s. £ ~5t: l/f ½ Holiday. 4 86 4 88½ 4 ~ 4 87½ 4 83xi 86½-7 Holiday. 4 84½ 87¾-8 
5..... S. 4 85 4 88 4 85½-6 88¾ .a 86 4 89¼ 4 B6 4 88½ 4 ,,5u ·., 8 :,L Holiday. 4 86 4 8½ 4 85 4 87½ s. 4 84-¼ 87½•8 4 84"6 87¼-8 
6 . . .. 84¼•5 87½-8 4 85•½ 4 88 4 85½-6 88-½ S. · 4 B6 4 88½ l::i. ro·v "7B S. 4 86 4 88Jii 4 85 4 87½ * 4 8!),g 7½-8 ¼ 84½ 87½-8 
7 ... 84~-5 87½-8 4 85•½ 4 83 4c 85½-6 88-½ 4 86 4 ¼ 4 86 4 88½ 4 8.>½-6 88-¾ 4 6-½ 88½-9 1 H6 4 ½ S. 4 84¾ 87-½ 84½ 5 87~-8 S. 
8.,,,.81½•5 87¾-8 485-½488 485¼•t18!Hi 4 (> 488½ 486 488½ 485IL~88·1L 486-½~J.9-l, 486 ¾88½ 4~•587•½ 484 487-~84½5 87½•8484½8'7½-8 
9 ..•. .4 % 4 88 S. S. 4 86 4 8~ 4 86 4 88½ _710-v "7B 4 86-½ 88½-9 HoUday. 4 84½-5 87-¼ i 84 4 57•¾ S. 4 84½ 87½-8 

lO ..... 4- 85 4 88 4 85-½ i 88 4 85½-1168-½ 4 86 4 88¼ 4 86 4 88½ ! ~£>~1: ~~ 4 86-½ 88½-P S. 4 84½-5 87-½ 4 84 4 87- 4 85 4, 88 4 84½ 87½-8 
11. ... 4 So 4 88 4 85-½ 4 88 4 85½-6 88-½ 4 86 4 88½ S. ~,,.- 711 4 86-½ 88½-9 4 86 4 88½ 4 84-½ 86½-7 4 84 4 87- 4 85 4 88 4 84½ 87½-l:S 
l2. . . . s. Holiday. 4 '15½-6 f-8-½ 4 StJ 4 81:l!,ji 4 85½·6 38-¼ ! i5~-g ~~-~ 4 86·½ 88½-9 4 86 4 88½ 4 84-½ 86¼-7 s. 4 85 4 88 4 84½ 87½-8 

~L::Hg l~ !gg:~!~ !~~~:g~~ 4~ 
8
isB½ !t~6

s~1485¼~88:½ 4k6-½sBR½-9 !~g½-l~ 494
·1~½·

7 ~~:! ~~~!~ !~ 4.84c½s~
7
¼·S 

\5. • • • .4 85 4 88 4 85-½ 4 88 4 85xi-6 88¾ 4 86 4 88~ 4 t-15-½ 87½-8 4 85lL 86• oo IL 4 86•¼ 1'8½-9 4 a5½·6 88-½ 4 83-J.9 86¾ 83½-4 86).(i-7 4 85 4 88 4 84½ 87½-8 
16 . . . . 4 85 4 88 . S. S. 4 86 4 88½ 4 Bi>¾ 87½-8 no· 00-72 4 86-¼ oB"'-9 4 85¼-6 88-½ 4 83-½ 86-½ 83½-4 86½-7 S. 4 84½ 87½-S 
17 .... . 4- 85 4 88 4 85½ 4 88 4 85¼-6 88-¾ 4 S6 4 83½ 4 85-½ 87½-8 

4
4 85

85
¾-6

6 88
8d-~ 4 86-½ 88½-9 S. 4 d3¾ 86-½ 83½-4 6½•7 4 85 t 88 4 84-½ 87½-~ 

18 ..... t 85 4 88 4 85¼ 4 !<8 4 85¼·6 S'J-¾ t 86 4 Sl,J.g 8. 4 85ti:a si~ 4 86¾ 88~-9 4 85½-6 88-¼ 4 8:-$½-4 86½ 83½-4 86½-7 4 85 t 88 4 84-¼ 7¾-8 
19. . . . S. 4 5¼ 4 88 4 85¼-6 88-¾ 4 86 4 88½ 4 85½ 4 88 4 85a 6 00 r, 4 36-½ 88½-9 4 85-tt 7½-8¼ 83¾-4 86½-7 S. Bi½-5 87½-~ 4 84-½ 87¼-8 
20 .... 4 85 4 88 4 S5¼·6 88-½ 4 85)1;-6 88-¾ S. 4 85½ 4 88 * 8.0·6 88~ S. 4 86-6 4 H8-½ 83½-4 Stl½-7 4 84 4 87 4 84½ 87¼-8 4 84·¼ 87¾·8 
21.. . . . 4 85 4 88 4 85½-6 68-½ * 85½·6 88-½ 4 86 4 88¼ 4 85½ 4 o8 .>711· ·n 4 86 4 88¼ 4 85-6 4 Sd-½ S. 4 84 4 87 4 84½ 87¼-8 S. 
22 ..... 4 85 4 88 Holiday. 4 85½·6 oS-!,fi 4 86 4 88¼ 4 85½ 4 88 • 36 s 4. 88

,L 4 86 ! 88½ i 85--0 4 88-½ 83½-4 36¼•7 4 84 4 87 4- 84½ 87½-8 4 84-¼ 87¼ 
28. . . 4 85 4 88 s. s. 4 86 4 88½ 4 85½ 4 88 '" 71! 4 86 4 88¼ i 85-6 4 88-¼ 83½-4 86½-7 ·4 84½ 4 87¼ s. 4 84-¼ 87½ 
24 ...•. 4 85 4 88 4 85¼-6 88-½ 4 85½·6 88-½ 4 86 4 89¼ 4 85½ 4 88 ! 86861§ 8888~-~ i 86 4 88½ S. 83½·4 86½-7 4 84½ 4 87¼ 4 84¼ 87¼-A 4 84-¼ 87¼ 
25 . . .. 4 85 t 88 4 85¼-6 83¾ 4 85½-6 88¾ t 86-¼ 88½-9 s. ' •711 711• 4 86 4 88½ 4 85-¼ 4 88 4 83¼ 4 86¼ 4 84½ 4 87¼ 4 84¼ 87½-8 Holiday. 
26..... s. 4 85½-6 88-¼ 4 85¼-6 88-½ 4."86-188½-9 4 85½ 4 88 at~ ~~-8 !86 4 88½ 4 85-~ ! 88 4 83½ 4 86¼ s. 4 84¼ 87½-8 4 ~4-½ a,,½ 
it::·!~ ! ~ ! 85¼1 ~ : t~:g gt~ 4 86-¼ 88¼-9 : ffl: ! ~ 4 86¾ 88½=9 4 86 

8
;,, 88½ ! gg:½ ! ~ 4 83

½s~ S6½ : ~ ~~ 4 irti;~-8 4 84-1. 81
½ 

29 . . .. 4 85 4 88 85¾ 4 85½-6 88·¼ 4 86¾ 88½-9 4 85½ 4. 88 s. 4 86 4 88½ 4 85-½ 87½-8 4 83-¼ 4 86~ 4 84~ 8~ 4 84½ 87¼-8 4 84-¼ 87½ 

ff:: :::!~ !~ 485i 688¾ 486·¼>:!8¼-9 JlgH~:~: 486-½88½-9 !~ a~~ 485-\~7¼-8 483-½486 !t~:n::a s. !t:~ g~;! 
:i:t~tss 4 BR 4 86 4 88½ 4 86 4 88¾ 4 86½ 4 89 4 86¼ 4 89 4 86½ 4 89 4 86¼ 4 89 4 86 44 ~87~ 44 8583 44 8886 44 883i½ 44 8886lL ~ ~~ 44 88871L 44 84½84 44 88871L 
Low •. 4 84¾ 4 87½ 4 o5 4 88 4 85¼ 4 88 4 86 4 88¼ 4 85 4 87½ 4 85½ 4 88 4 86 4 88½ 4 85 o 711 711 ,. "'"' 7\1 711 

* 4 83½-4½ 4 86½·7½ 

1901 . 

Da~. J ~~\~Vnt J'~~,~t. 60 ' -~~!ht. 60 t.P~l~ht. 60 d~Mght. 60 g _ugrght. 60 l.u~1ght 601~~:tt~ :,eg:e£1:~t 60o3.t
0
l:Iit. ~':i:eg:~r- ~':8m:~r: 

1 •••• • Holiday. 4 85-½; 88½-9 4 85 4 88-½ 4 85½ 4 '39 4 85¼ 4 89 4 85¼ 4 89 4 96 4 ~ 85½-6 88¾ S. 83¼4 86-¾ 84½•5 87¾-8 8. 
2 . ••. • 4 82-½ Sil•½ 4 85-½ 88¼·9 4 85 4. 88·¼ 4 85¼ 4 89 4 35½ 4 89 8. . 4 86 4 ~½ 85¼•6 88·½ Holiday. 4 84 4 86½ 84½-5 87¾-8 .£ 85 4 68-~ 
S •• . •. 82½-3 86:½·7 S. S. 4 85½ 4 89 4 85½ 4 S9 4 85½ 4 89 4 86 4 88½ 85½•6 88-¼ 84¾-5 87-¾ 4 84 4 86½ S. 4 5 4 8~ 
4 • •••• 82½-3 86½•7 4 85-¼ 4 89 4 85 4 88-¼ 4 85"l-9 4 89 4 !35¾ 4 &9 4 '35½·6 4 s:1 Holiday. S. 84½-5 87-½ 4 84 4 86½ 84¼·5 87¾-8 4 85 t 88-¾ 

l:::::82
"·

3l 6*7 ! ~t~ ! ~g ! ~ ! ~ ! ~~ ! ~g 4 3s-Jss½-9 ! ~~~:g ! ~~ ! ~g ! ~~ ~~:g ~t: Ut" M~1 4 
~

4 l 8
6

¼ 4 f~1t~-s ! t ! ~ 
7 • ••. 4 '33-½ 87-¾ 4 85-½ 88½·9 4 85 .t 88-½ S. 4 85-½ 88½-9 4 85½-6 4 89 8. 95¼•6¼ 88-9 • 4 84-¾ 4 86½ 4 Sl½ 87¾-8 4 85 4 68-¾ 
s •••• .4 83-4 4 87-¼ 4 85-½ 88½-9 4 85 4 88-¼ 4 85¼ 4 89 : t-¼ ~~:g 4 85½: 4 89 : ~g ! ~~~ rs~!~ ~:8 83 

-4~ 86-
1 

: t~ ! ~5t: : t~ g~:g 
84

½-
5
s. 

8
8-¾ 

1g::: '. :~~:! ~+~~ 4 85°1~8
½·

9 
4, 

85 I. 8d-¼ : t~ : ~g 4 85~ f-8¼-9 4 86-½ 4 89 4 86 4 88½ 85½-6½ 88-9 4 ~¼-4 86¾ 84¾-5 56¼-7 s. 84¼•6 4 88 
11 •.•. 83¼-4 87½-8 4 85-¾88½-9 4 85 4 68-¼ 4 85½ 4 89 4 85-½ 88:½·9 4 86-½ 4 89 4 8d 4 88½ 8. 4 83½-<I. 86-½ 84½·5 86½•7 4 84½ 87½•8 84-½ 87¼-8 
12 ••• 83½·4 87½-8 Holiday. 4 85 4 88-½ 4 85½ 4 89 8. 4 86-½ 4 89 R5½-6 88-½ 85½·6¼ 88-9 4 83¼-4 86-½ 84½·6 1:6½•7 4 84½ 87½-t! 83½-4 87,¾ 
114s_ .. ·•·.· .·,. 0 , s ... 

88
1

85
85:ti 88

4 
3½~ 

4
4 a"~,} e

8
s
8
-~ 4 85½

8
4. 89 4 85½ 4 39 4 86-½ 4 9 85½-6 88¾ S5½-6½ ss-9 4 83½-4 86-¼ s. 4 84~ 4 &8 83½-4 87-¼ 

,., °"' " ,. n, 1:18,,. \1"711 7l5 4 85½ 4 89 4 86¾ 4 89 s . 85½-6½ 88-9 4 83½-4 86-½5 84½-5 86¾•7 84½-5 4 83¾ 83½•4 87-¾ 
l5 . . ••• 4 81 • 88 4 85-~ 4 88¼ 4 85¾ ~~¼ 4 85½ 4 89 4 85¼ 4 89 4 86-½ 4 89 85½-6 88-½ 85½•6 88·½ S. 84½•5 86¼•7 ~½-5 4 88-¼ S. 
16 .... 4 84·¼ 4: 88 4 85-½ 4 88½ 4 85-¼ 88½ 414 89 4 86¼ 4 89 S. 4 85¼ 4 PS 85½-0 88¾ 4 83½ 4 86 84¼-S 86¼·7 84½·5 4 &!-½ 83¼-4, 87-¼ 
17 .•• • . 4 84¾ 4 88 s. 8. 4 85 4 89 4 Sb½ t 89 4 86¼ 4 89 4 85g 4 88 85:½-6 88-¼ 4 83½ 4 86 84½-5 86¼•7 s. 4 84 t 87,¾ 
18 •..•. 4 Sl-¼ 4 88 84¼-5½ 88-¾ 4 85-¼ 88½ 4 4 89 4 85¼ 4 89 4 86½ 4 89 4 85 4 88 S. 4 83¼ 4 86 84½-5 6½-7 4 85-½ 88¼·9 4 84 4- 87~ 
19 ••.. 4 84-½ t 88 4 85f t-8-¾ Ba 88½-9 4 85¼ 4 89 S. 4 86½ 4 89 4 85 ei 88 4 ~ 4 88 • 84½-5 86½•7 t 85½ fs8¾·9 4 84 4 87 
20. . .• S. 485 ~¼ 88½·9 485½ 489 485¼ 489 48d½ ,1, 9 485½ 488 485!,i 488 483.¼ 486 S. 485¾ 8H¾-9 484 487-
~l •.••. 4 84-¼ ~¼ 4 84 .5 88-½ 85- 88½-9 S. 4 ~ 4 89 4 86½ 4 89 S. 4 f-15~ 4 88 4 83½ 4 86 84~-5 86½•7 4 85¼ 88¼·9 4 84 4 87-½ 
e2 ••• •• 4 84-¼ 88-¼ Ho id~f· .. 85-½ 8A½-9 85¼-6 89-¼ 4 85½ 4 t!9 4 86½ 4 89 85½-6 88,¾ 4 85¾ 4 88 S. 84½-5 6½•7½ 4 85½ 88¼-9 S. 
~- .. 4 84·½ 88-½ 4 84¼-5 l:l8-½ 85· ½ 88J.!i-9 8~¼-6 89-¼ 4 85¼ 4 89 s. 85¼-6 88-¼ 485½ 4 88 4 83¼ 4 86 84¼-5 87-½ 4 85½ 88½·9 4 84 4 87•¾ 
M •• . .. 4: 84-½ 88-½ S. S. Bo½-6 8~ 4 85½ 4 !39 4 96¼ 4 89 85½-6 88-¼ 4 85¾ 4 88 4 83½ 4 86 84½•5 87•½ S. 4 84 4 87-¼ 
25 •. .. . 4 84-¼ 88-½ 84¼·6 88-¾ 85¾ 88½·9 85¼·6 89, 4 35}2 4 89 4 86¼ 4 89 85½-6 88-¾ S. 83½-4 86-½ 8Hii·5 87-¾ 84½•5 88-8¼ H oliday. 
~ . .. .. 4: 84-¼ 88¾ 84½-5 83-½ fl ~ 9 85½-6 8 s. 486 488½ 85½·6 88-¼ 485½ 4 88 83¾-4 86-¼ 84½•5 87-½ 4 84li-5 4 88 4. 84 4 87-¾ 
27.... . . s. 84½•6 88-¼ 8 -9 85½-6 89-¾ 4 85¼ 4 89 i 86 4 88¼ 85¾·6 ~ 4 85½ 4 88 83½4 86-¼ s . 4 85 4 88¾ 4 94-¼ 87-¾ 
118 • ... 84¼-5 ~ 4 85 '88¾ 4 85 4 9 S 4 85¼ 4 89 

4
4 ~ 4 88½ s . 4 85¼ 4 88 83½-4 86-¾ 4 84¼-5 87-¼ H oliday. 4 84-~ 87-¾ 

::::J:t:1 ~ :~½ ! ~g i~t: i~ 4 ~tM1:. °" s~ 88
}9 ~~1 ~~ ~t~ ~~~:i 83¼i·86-¾ u:~ lt1~ :~ :~ 484-¾s.B'T-¾ 

Siai:ig~~-: 88-9 S. " 4 85:½ 4 d9 85½·6 88-¼ 85-¾ 87½·8f" 4 84¼ 4 87¼ I 4 84-½ 87-¾ 

Higb.4 85'-' 4 89 4 85¾ 4 89 4 85¼ 4 89 4 86 4 89~ 4 85¼ 4 89 4 86¼ 4 89 4 86 4 88½ 4 86¼ 4 89 4 85 4 87¼ 4 85 4 87¾ 4 85¾ 4 89 4 ~ 4 88½ 
J,ow •• 4 82 4 86 4 tl4¼ 4 88 4 85 4 89 4 85¼ 4 89 4 85 4 88¼ 4 85½ 4 88½ 4 85¾ 4 88 4 85 4 87~ 4 83½ 4 86 4 83½ 4 86 4 84¾ 4 87¾ 4 88½ 4 87 

• London Exchange closed. 
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UNITED STAT.ES SECURITIES. 
pOURSE OF DEBT AND PRICES. 

The following table shows the public debt of the United States from 1793 to 1903, inclusive. In the 
:year 1866, and subsequently, the totals given are the net amount of debt (not includlni accrued Interest) l~BI 
the balance of coin and currency In the Treasury. Bonds Issued to the Pacific railroads are not Included In · 
·the statement. For some of the years the figures printed below do not agree with those reported In the 
monthly debt statements Issued by the Government, as a change In the form of the statement was made 
se'Yeral t imes. We give the results on the same bails for all the years. The totals are for J 'inuary 1 of each 
_year from 1793 to 1843, inclusive, and for J uly 1 (close of the fiscal year) since 184:4, inclusive. The debt 
'Wal at its highest on August 31., 1866, when it amounted to • 2, 766,4:31,671. 

UNITED STATES DEBT 1793 TO 190 3. 

Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. 
----- ---- ------ -

1793 ... $80,352.634 1812 ... $45,209,737 1831... $39,123,191 1850 .•• $63,45i,'173 1868 ... $2,480,ij53413 1886 .. . $1,282,145,840 
1794 ... 78,407,404 1813 ... 55,962,827 1832 ... 24,322,235 1851.. 68,304,796 1869 ... 2,432,771,873 1887 .. . 1,175,168,675 
1'795 .. . 80,747,587 1814 . . . 81,487,846 1833 ... 7,001,698 1852 ... 66,199,341 1870 .. . 2,331,169,956 1888 ... 1,063,004,895 
1796 ... 83,762,172 1815 ... 99,803,660 1834 ... 4,760,082 1853 ... 5?.803,117 1871. .. 2,246,994,068 1R89 ... 975,939,750 
1797 ... 82,064A,79 1816 ... 127,334,933 1835 ... 37,513 1854 ... 4. ,242,222 1872 ... 2,149,780,530 18~0 .. . 890.784,371 
1798 .. . 79,228,529 1817 ... 123,491,965 1836 ... 336,957 1855 ... 35,586,956 1873 ... 2,105,462,060 1891 ... 851,912,751 
1799 .. . 78,408,669 1818 .. . 103,466,633 1837 .. . 3,308,124 1856 ... 

I 
lu,965,953 1874 ... 2,104,149,153 1892 •.. 841,526,463 

1800 ... 82,976,294 1819 ... 95,529,648 1838 ... 10,434,221 1857 . .. 9,998,622 1875 ... 2,090,041,170 1893 ... 838,969,476 
1801. .. 83,038,050 1820 ... 91,015,566 1839 .. 3,573,343 1858 ... 37,900,192 1876 ... 2,060,925,34(• 1894 ... 899,313,380 
1802 ... 80,712,632 1821 .. . 89,987.427 1840 ... 5,250,875 1859 ... 53,4.05,234. 1877 ... 2,019,275,431 1895 •.. *932,830,667 
~803 ... 77,0:i4,686 1822 ... 93,546,676 1841 .. . 13,594,480 1860 ... 59,964,402 1878 ... 1,999,382,280 1896 ... 955,297,254. 
1804 ... 86,427.120 1823 ... 90,875,877 1842 ... 20,601,226 1861. .. 87,718,680 1879 ... 1 ,996.414,~05 1897 •.. 986,656,086 
1.805 .. 82,312,150 1824 ... 90,269,777 1843 ... 32,742,922 1862 . . 505,312,752 1880 ... 1,919,326,747 1898 ... t 1,052,085,492 
1806 .. . 75,723,270 1825 . .. 83,788,432 1844 ... 23,461,652 1863 . . 1,111,350,737 1881 ... 1,819,650,154 1899 .•. 1,155,320,235 
1807 ... 69 218,390 1826 ... 81,054,059 1845 . .. 15,925,303 1864... 1, 7<.,9,452,277 1882 .. . 1,675,023,474 1900 ... 1,107,711,257 
1808 ... 65,196,317 1827 ... 73,987,357 1?346 .. 18,550,202 1865 •.. 2,674,815,856 1883 ... 1,538,781,825 1901. .. 1,044,739,120 
1809 ... 57,023,192 1828 ... 67,475,043 1847 ... 38,826,534 1866 ... 2,636,036,10a 1884 ... 1,438,542,995 1902 ... 969,457,241 
1810 ... 53,173,217 1829 ... 58,421,413 184.8 ... 47,044,862 1867 .• • 2,508,151,211 1885 ... 1,375,352,443 1903 ... 925,011,637 
1811 •.. 48,005,587 1830 ... 48,565 406 1849 ... 63 061 858 I 

• We have increased the amount for this date $31,157,700 to allow for the foreign half of the Morgan-Belmont loan negotiated abroad, 
which did not appear in the Government debt statement for June 30, 1895, though the money in payment for it had already been received and 
--counted in the Treasury cash. 

t We have enlarged the amount for 1898 by $25,000,000 to allow for receipts up to that date (June 30) on subscriptions to the $200,000,000 
new Government 3 per cents, such receipts havinir increaaed Government cash by a corresponding sum. It is proper to say that the 
augmentation in the net debt at ibis period would have been much heavier than that recorded by these figures ($1,052,085,492) except that 
during the fl.ecal year the Government received $60,201,885 cash from the Union Pacifl.c sale, only $29,904,952 of which went to redeem 
-maturing Pacific Railroad bonds. 

UNITED STATES DEBT STATEMENT DECEMBER 31, 1903. 

To bring the result■ down to the latest date, we add the official et~tement of the public debt as it appears 
from the Treasurer'• returns at the close of business on the last day of December, 1903. 

INTEBEBT-BlllABING D111BT DEC. 31, 1908. LI.4BILITD8. ..l.SSJ:TI. 
7rurt ~ Holdmg-

Jnt,rut ..tmount .---Amountoutatan,Hna.--- Gold ooin ................. lU7,l75,86D oo 
Truat.Ftma UaMHUu-

Gold oerttttcatea ... ... .. S44.7.176,869 00 
Sliver certiflcates... ..... ,'12,2'7 ,000 00 
Treasury notes o:t 1890,. 16,11011,000 oo_ 

701• of Loan- pa11able. ,,.ue<I. Beabt,rea. 0oupon. 7ota&, Silver dollars ............ ,1:.i.2,1,000 00 
I I I I SUver dollars o:t 1890.... 4',81!6 4'110 00 

.31 , Consoli o:t 1980 ..... Q.- J &fli,664.8150 fiS2,120.9GO 10 544,600 642.664, q50 Silver bull1on o:t 1890... l 1 ,6?11,510 00 
1;: ~~:~~Jl:~itm~.:8:=~: \~i~i~ugg 1f~::~rng !~:::l:~sg 1ia~::~ Total trust :funds · .... . 1986,8 •8,t-611 JO 
~• Betund',roertiflc'a.Q.-J. ,0.012,760 ... ... so,tlO General.FtmdHou1'naa-

-41, Loan o:t 1926 ...... . Q.-F. 162.816,,oo 92,151,760 26,888.150 llf'l.f89.000 Gold coin and bull1on ... 189.476,122 27 
11, Loan o:t 19~ ...... • Q.-1'. 100,000,000 8,264,000 8,886,600 6,590,600 Gold certificates .... ,..... 2n.ou5 8 0 oo 

Total trust llabllitie1 .. a1,So,828,869 00 
Gen • .Ftma UabiHt~-

_ _ _ _____ Silver certificates........ 6,410 71000 
National bank6peroent 

fund,......... . . . . • • . . • • $16,4.88,888 91 
Otrtstanding checks and Agg'te Int.-Beartna Debt.l,78',712,210 783,466,680 118,260,680 001,'147,29o Sllver dollars............. 1,0~1.2116 00 

Sllver bulllon........ ..... 82'U119 62 dra:tts. ... ... . . . .... .. • .. 6,4110,C55 18 
Disburstug officers' bal• 

anoes.............. .. • .. 59,281,101 ,a 
Post Office Department 

Jfon-Denomtnatlons o:t Bonds are: United Statee note,..... 8,i186il4 oo 
8~ ~ ~ft1ia!:~'i~~~r~':~:t°f~3; g: :~gJ~ff1~:u~9

11~
8 

coupon •
nd 

reatSt.erel!. &~tf~:!n~~~· i!t~~~:: 12,0~:~~! ~ 
m :r.6oo:1i!i1~~:f:~~d

0
is~~a~~Ufs1 g: Uo~r1:~~~=iered bonds; t:tt~~!\ 8~~~~~:~i~::: 80806

•
11:1 ~g 

01120,000 reatst. 4s loan o:t 1907; of 160,000 re6{11tered 2s of 1980. Minor coin................ C50,9i0 18 
Bonds and interest paid fi4, I 7r> a11 

account....... . ....... 7,027,827 6' 
Miscellaneous item.1,... . 1,61'5, ~3" 70_ 

Total gen. llabllltie1 ... 111u,11111,2l7 88. 
DJIIBT ON WHICH INTJIIRlllBT HAS CJIIASJIID SINClll MATURITY, Tot. in Sub-Treasurtes.1148, 188. 77' KM 

Yanded Loau of 1891, oontlnuedat 2 peroent. called No-e. so. Du. BL cl:cift¥·re1!~~~fr~¥~!~~.\ii~6,8fl7 l>l 
May 18, 1900; interest oea1ed August 18, 1900 .. . ,ss 200 00 

l"uuded Loan of 1891, matured September 2 1891.. 66,MO 00 
Old debt matured prior to Jan. 1, 1861............... 1.o~.970 26 

188,IOO oo Credit U.S. di1b. officers "• l ?0.8~9 117 
Oaah Balance .t Be,e"'&-1,ot:~ro ~ fn°~1e~1! bt?ltiii,ptne t~?~i.~6·78' 68 

Debtonwhiohlnterest ha1ceased ............... 1,190,72020 11.106,68026 g:~irw.i~~~~~i,!!ire:: '!:n::i~i ~g 
Total cash and reserre . . 1879,8'74.,895 IS 

Ma.de up ot-

DJIIBT BJIIARING NO INTJIIRJIIST. BueMJe .Fun<% Hol<l-£nga-
Gold coin and bullion .. t tM,ooo,ono oo 

Grand total .......... 11.400,6<1.l/02 16 Untted States notes .................................................. 1846,6~1,016 oo 
i)ld demand note■.................................................. • • 68.84 7 60 

A. vaMable $229,87',896 28 
and 

Besene Fund 
Gold & bul1$Ioo,ooo,o_oo_oo ___ _ 
Grand total ......... .. s1,406.f!Bl,98218 

J:'!~~:::~:1~1:i~:!,c;;:;:-i!:\ii;~!8fi'e
0
s~!l}l·aii°ioit.or· cieitrc>yed S::~?g;~; : TREASURY CURRENCY HOLDINGS,-The following com pila· 

tlon, based on official Government statements, indic~tes the 
Aureirateo:tdebtbearln1fnointereat .......................... 13vo,c,s2,02618 currency holdings of the Treasury on the 1st of October, 

BlllCAPITULATION. November and December, 1908, and January, 1904, 
oia,.,11cat,on of Debt- Dec. ai 1908, Nov. si, 10os. Inc. o, Du.. 

t 11tere1t-beartng debt...... 901,747 290 00 902,911,2'0 00 Dec. 11,164,020 00 
Debt, Interest cea■ed....... 1,1\fft.fSO 16 1. 1116,71!0 16 Dec. 190 o 
Debt bearin,r no interest... SOO,GBZ.025 18 8'10.8118,879 18 Dec. 816,8fi4 00 

Total groea debt_ ••••••. t.298.626.776 SQ 1,295,~ft.819 $ Deo. 1,4:Rl 064. oo 
Cash balance in Treasury•. 879,S7' 1:0:i 28 869.287.,29 6, Inc. 10,187,4'65 6i 

Total net debt.......... 914,100,880 11 9j5,T69.,o9 75 Deo.11,018,629 e, 
• Including '160,000,000 re■erve fund. 

The foregoing figures show a gross debt on Dec, 81, 19081 

of Sl,993,525,775 89 and a net debt (gross debt less net cash 

tn the Treasury) of t914,150,880 11, 

TBBASURY CA.SB AND D E MAND L I ABILITIES,-'Phe cash hold . 

lngs of the Govemment as the items stood Dec, 81 we have 
p repared from the IDrea&lll'if s t ateme nt of that date, 

TBEA.8UllY KET HOLDINGS. 

------------1-0c_t._1,_1_9_08 Nov.l, 1901 Dec.1, 1903 Jan.1,11>()4, 
Hol,Hna, ,n 8ub.Trea,ur,e1- I --,-- --,-- --,--

!llet lfold coin and bulllon. ..... ... 260,714,05P 2'18,899.S07 267,011,715 205 571972 
~et allver coin and bulllon....... 22,961,412 15,i117,138 8,697166 8;254;146 
et U.S. Treasury notes.......... 111li.71lll 9S,8l!t- t6,7l!O 7'7.147 

iet legal.tender notes ............ 10.802,247 6,719,67H 2,887,866 8,408,578 
~et national bank notes ...... , ... 115.1520,88 10,872,165 8,141,Sfll 12,009,828 
~et fraottonal silver,............. f,968,2t6 7,l!fil,871 8,lOu,009 8,806.926 

Oash in Sub-Treasuries .......... 817,609,612 !!98,646,1174 29f,Zll0,ll81\ 197,82~,597 
Cash In national ban![s ......... . 161.?78.l!i:46 11S7,S~l>.R41 168,0t7,061 1614,4(6.788 
Cub in Phlhpplne Islands....... 8,609,867 4,670,2U, 4,1108,(415 G, 719,601 

Oa■h in banks, sub-treas.,eto.. 482.1•97,W 470,847.020 467,2'6,849 489,787,986 
De dacl ourrent .llabllltles.•.. . . 98,G,O,O!ll 92,009,617 118.008,41l! 90,'18,0U 

889,417,1P4 87~.65'1,408 809.281,480 879.374,896 
Gold r eHrve fund................. 160,000,00I 160,000,000 160,000,000 160,000,000 

Avai lable cash be.Janee ..... . ISll.41'1,184. 228,687,403 219,287,480 210,87f,896 
• "Chiefly dlsburalil&' officers' balance,." 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



PRIOES OF UNITED STATES BONDS. 

In the following table■ are shown the highest and lowest prices of U. 8. Government securities for each 
month from 1860 to 1903, Inclusive. In the flrst-mentloned year the total debt was almoat nominal. Then 
followed the war period till April, 1866; thence the period of speoulatlon until September, 1873; thence the 
period of recuperation till the resumption of gold payments on January 1, 1879, and the subsequent fnndln~ 
of the ~aturlng bonds Into new bonds at 4½, 4, 3½ 3 per cent, and fl.nally In .September, 1891, the extension 
of the 4½s at 2 per cent, payable at option. In 1894: a somewhat different era began with the Issue of 100 mil
Hon dollars of 10-year lS per cent bonds to meet deficiencies In revenue and make good the dt pletlon of the 
gold reserve, followed by the IBSue In 1896 of 162,300,000 of thirty-year 4 per cent bonds, under the cele
brated contract with the Morgan-Belmont Syndicate, to protect the gold reserve, and another Issue of 100 
milllon dollars for the same purpose tn February, 1896. In 1898 the wat with Spain led to the Issue of 
t200,000,000 of new 3 per cents. In 1900 refunding of the existing debt (all except the 4:s of 1925) Into new 
2 p"r cent console was provided under the Gold Standard Law. This refunding progressed until December 
31, 1900, when the Secretary suspended the privilege. The extended 2 per cents were paid off. In 1903 
holders were given another opportunity to refund, and In September of that year the Government began 
redeeming the remainder of the lSs of 1904 tn advance of maturity. 

1S60. 
JANUARY "FEBR'RY. MAR0R. APRIL. MAY. JUNE.~ JULY. rGUST SEPT' .. ~ OCTOBER, 

NOV'BER. DEC'BEB. 
SECURITIES. ,_ 

Low.High Low.High Low.High Low.High Low.High Low. High Low. Hig Low.High ~gb Low.High Low.Hi11:h Low.High ----- -------
U.S. 6s of 1868, coup .... 106¼-107 106 -107¼ 106½-107¾ 108 -108¼ 108¾-109½ 108 -108 108 -109 109 -109¼ 108 -108½ 107¾-107¾ 96 - 96 
U.S. 5s of 1865, coup.... 98 -100 99¼-100 99¼-100½ 100½--102¾ 102 -102¾ 102%-103 100¼-100¾ 101 -102 102 -102 102 -102½ 93 - 98 ll~ - 91 
u. s. asof181"4, coup ... . 99¾-100½ 100%-100½, 100¾-101¾ 103 -103¾'. 103 -103¾ 103¾-104 101%-102 102 -103 102;!;-10 102¼-103 95 -103 89 - 1'5 

1861. 
U.S. 6sof1868, coup .... 198----::-100 - 94 -100 

- - - - - -- -- ------- -- - - -
95 - 95¼ 

U.S. 6s of1881, coup .... .... - .... 93¾- 98¾ 91 - 94 
U. S. 5s of 1865, coup ... . 

1

90¾- 92 86 - 91 
U.S. 5s of181"1, coup .... 91 - 93 87½- 91 
U.S. 5sofl81"4, coup.... 92 - 97 85 - 93½ 

89 - 92 
.... . .. . 
85 - 90 

• S. 6sof1868, coup .... 
. S. 6s of 1881, coup .... 
. S. 5s of 1865, coup .... 
. S. 5s of 181"1, coup . ... 
. S. 5sof181"4, coup .... 

V 
u 
u 
u 
u 
u 
u 

. S. 6s, certificates ...... 

. S. '1 3-10 notes ........ 

85 - 90 
87½- 91¾ 
85 - 86½ 
79¼- 80 . 
78 - 80% 
.... - .... 
97½- 98 

00 -~ r¼-00 88½- 93 92¾- 94¾ 
86¾- 90 90¾- 98 
79 - 80 88 - 88 
78½- 85 85 - 88 

. ... - ..•. 97-97 
98 - 99¾ 99¾-100 

tl5 - 95 86 - 95 88 - 90 
84¼- 94 84:1,(- 89 83 - 85 
91 - 91¾ 85 - 86 85¼- 86¾ 
85 - 85 78 - 80 75¼- 79 
75 - 89½ 75¾- 79 75 - 78Y-

1862. 
94 - 97 9'0,:!-102 103½-107¼ 
92½- 98 97¾-105½ 105½-107¾ 
92 - 92½ 93½- 97 93 - 99 
... . - . ... 93 - 96 96¾- 97 
36¾-90 89¾- 96 t15¼- 97½ 
96¾- 99 99 -100¼ 100¼-100¾ 
99¼-101¼ 102¾"-105¾ 104¾-106¾ 

1863. 

87 - 90 87½- 90 88 - 90 90 - 90 l'2 - 92 97 - 98 
85¼-90¾ 67¼- 89¾ 89¾- 91¾ 91¾- 95¾ 93½-95¼ 89 - 93¼ 
86 - 89 85 - ~7 86 - 87¾ 87¾- 89 87¼- 89 86¾-88¾ 
77½- 80 . ... - . ... 79¼- 81 81¼- 85 82½- 86 82%-88 
76 - 82 78¾- 81 79¼- 81 81¼- 8d 83 - 86 79 - 83 

96¼-100 j 06¼- '""' 96¼-100 
103 -103¼ 101¼---102 102 -102 

96½-103 08¼-101¾ 99 -102½ 102 -104¾ 103 -104½ 102¾-104'4 
i,o -92 94 -94 94 -05 96 - 97 9', - 97 95 - 95 
86½- 86¾ 88¾- 90 89 - 91 92¼- 93 ........ 91¾- 92~ 
85 - 91 85 - 01 88 - 91¾ 91 - 94 91¼- 93 91¼- 927,1i 
98 - 99 98¾- 99% 98¾'.- 99¾ 98½- 99¾ 97½- 99¾ 94-'4- 97~ 
99 -105 102¼-105½,102¾-104% 103 -103 103½-106¾ 1()()¼-104~ 

If, s. 6, or 1881. coup ... 01"- •• oa,,-11L00)<-1t6,o 10<'"-106",1107¼-108¾ 107¼-110 104 •107 1<>•%--11'7¼ 100 -107 10"4-llO!< 1--ll~lllS¼-llO n. s. 5s of' 1865, coup ....... - .•. 96 - 99 99¼- 99% . .. , •... 104 -106 106 -108½ 104½-105 105 -105 .••• - ••••.••• - •... 117 -125 124 -127 
U.S. 5s of 181"4, coup ... 86 - 90 85½- 97¼ 94 - 98¾ 95¼- 98¼ 97 - 98 98¾-100 97 -100 96¼-101 97 - 97 96¾-100¾ 100 -100 98 -1 
U.S. 6s, goldcertificates 94¾;_ 97¼ 93¾- 99 98¼-100¼ 99%-102 101 -102 100)4-101¼ 98½-101¼ 100 -101% 101 -101¾ 101¼-102½ 98 -102¼ 101:1:(-102 
U. S. 6s, current certs... . . . . - . . . . . . . . - . . . . 96¾-100½ 98 - 99%] 98 - 99¼ 97 - 99¼ 97¼- 99½ 00)4- 99% 99¾- 99¾ 99 - 99½ 98¼- 99 98 - 98½ 
U.S. '7' 3-10s, A. & O .. .. 100 -103 101¾-105½ 104¾-107¼ 104½-106 106 -107½ 103½-107¼ 105 -107 105¾-107¼ 106½-107% 105¼-108¾ 1()5¾-107% 106¾-106¼ 
U.S. '7' 3-lOs, F. & A .... 102½-lp3 102¼-104 102%-107 104 -107 106¾-109 107 -107½ 105½-107½ 105½-107)4105 -106½ 106 -1-08 106 -1 106½-10~ 

1864. 
U.S. 6s of 1881-:-coup ... 104 -107 1()6¾-111½ 111¾-11S¼j113 -118 113 -115 1111 -114 102 -1~06% 104¾-1~ 106½-109 104½-106¾ 106¾-118 ri~ll8 
U.S. 5-20s, coupon .... . . 101½-104% lOS¾-107 107 -110½

1

1105 -114 105½-10'0,:!

1

101 -106¾ 101½-109 106½-113 105 -111¾ 106~-108½ 100¾-107¾ 106¼--110 
U. S.10-40s, coupon .. .. . .. .. - ........ - ........ - ........ - ........ - ........ - .. . ... .. - .... 103 -103½ 95 - 99 92½- 96½ 94 - ~ 98½-10~ 
U.S. 1" 3-lOs, A. & O .... 106%-107¾ 107¾-111 111 -113 108¾-115 109½-112 103 -110 102¼-107½ 107 -112 107 -112 104 -10$¾ 107 -124 116½-~ 
U.S. 1 year certificates. 97¾- 98¼ 97¾- 99½ 99¼- 997/4 97¾- 99¼ 98¼- 98½ 92¾- 98¾_ 9~ 93¾- 95¾ 93 - 95 94¾- 95¼ 95 - 98 96 ~ 971,i 

, S. 6• of 1881, coup.109¼-J.12¾ n. s. ~-20s, coupon ...... 106%-110 
u 
u . S. 5-20s, new, coup .. 106½-110 
U. S.10-40s, coupon ..... 100½-102¾ 
U.S. 1" 3-10 notes .... .... 114 -119 
U.S. 1 yea.- certificate . 96¼- 98 

(J. S. 611 of 1881, coup ... 103¾-104¾ 
U.S. 5-20s of1862 ....... 102¾-105 
U.S. 5-20s ofl.864 .. · · ··· 101¼-102¼ 
U.S. 5-20s of1865 . . _ .... 101½-102¼ 
U. S.10-40s ................ 92¾- 93¾ 
U.S. '7' 3-10 notes, 1st ... 98¼- 99¾ 
V,s. 7' 3-10 notes, 2d .... 97¾- 99% 
!]: S. 7' 3-10 notes, 3d .... 97¾- 99 

U.S. 6s of' 1881, conp ... 106½-108% 
U.S. 5-20s of'62, coup. 106:J,4-108 
U. S. :i-20s of '64, coup. 105¼-106 
U. S. 5-20s, '6~, c.,M&N 105 -106¾ 
U.S. 5-20s, '65, c., J&.J 103%-104¾ 
U.S. 5-20s of'6'1, coup .. .... - .... 
U. S.10-40s, coupon ..... 993,(-100 

(J. S. 6s of 1881, coup ... 108¾-112 
U.S. :i-20St 1862, coup. 107'7k111% 
O. S. 5-20s, 1864, coup. 105¼-109% 
iJ. S. 5-208, 1865, M&N 106 -110¼ 
'1. s. 5-208, 1865, J &J. 104¼-108¼ ff• S. 5-20s, 1861", coup. 104%-108% 
... -~ :i-208, 1868, coup. .... - .... 
U. S. '1~ C8UPOD _ , •• 101~-1~ 

109½-111½ 103½-lll¼ 105 -110¾ 
108'7k112 104¾-111¾ 105%-109¼ 
108 -111 100¾-110¾ 105¼-109¾ 
100%-1027/4 89¼-102¾ 91½- 97¾ 
115 -116½ 114 -114½ 
977k 98½ 96½-9891i 98%-99½ 

lOS¾-104½1104¼-105¼ 104%-108½ 
102¾-103¾1103 -104¾ 103¼-106¾ 
102 -103¾ 1027k104¼ 103¾-105% 
101¾-103½ 103 -104¼ 104 -106 

1l8>(- 94%190 - 92¾ 91¼- -
99¼- 99¾ 99½-100¾ 100 -102 
98¾- 99% 99¼-100½ 99¾-102 
99 - 99½ 99 -100¾ 99'7,r102 

!07½-110½ 108%--llO)r¼-110¼ 
107¾-111¾ 108%-111 110¾-lll¼ 
105¾-108½ 107¼-108 107¾-109¼ 
105!}.{-109¼ 

;;~~~;~~ 104%-106% 
.... - .... 
99¾-101¾ 97¼- 98¼ 97'7k 99 

110¾-112¾ 
110),-111~110¼-llB¾ 110 -111¾ 109¾-110¾ 109¼-112½ 

107¾-109½ 107}4-l 08¾ 107%-110¼ 
108½-110!,,f 107¾-109 107'7,rlll¼ 
106¾-108¼ 106)4-10~4 106%-109 
lO(i¼-108¾ 106,i-10'7¾ 1~-109¾ 
... - .... . ... - .. . ... - .... 
1~-105~ 10~-101%}100¾-103 

186a. 
108½-110¾ 1--11I __ 11. •lT?M-1-r6'rlOT5!(-1_r __ 1 .. 1027-{-107 102 -104¼ 1037k106 105½-106% 105¼-108¼ 101:J:!-105¾ 99¾-103 100 -105 
102½-lOtS 103 -104 103%-105¾ 104 -105 105 -106¾ 101 -103 98:V,rlOl¾ 99 -1 
94¼- 97% 94¾- 97¾ 96%- 98 93 - 98¼ 93¼- 94½ 92½- 94¼ 89-'4- 92¾ 90¾- 95 
99¼- 99¾ 99½- 99% 99½-100 98¾- "99% 98 - 99¾ 97 - 99¼ 95%- 99 96¾- 9 
99 - 99½ 99%- m 97¾- 99 97½- 98¾ 98½- 99 97¾- ~ ~- 971/4 97¾- o 

1866. 
107 -109½ 109½-110¾ 106¼-110 109¼-llS¼ 110¾-112 111¼-ll.S½ 112 -114¾ 109¾-113}( 
100¾-102¼ 101½-104¾ 104¼-1087/4 108¼-113¾ 1077,1-112½ 111¾-115¼ 107¼-110% 105¼-108¼ 
101%-102¾ 102 -103¾ 1()3¾-106 105¼-110 108 -109½ 109¾-lll 105¾-107¾ 104¼-107 
101)4-102¾ 102¼-103½ 103½-106¾ 106 -109¾ 107¾-109% 109 -111% 105,-.(-109¾ 104¼-107¾ 

94 - 96¾ 95¾- 97¾ 97¼- 99 99 -103¾ 97½-100!,4 00¼-100¼ 99¾-100¾ 99 -10()¾ 
100½-10~ 102 -103¼ 103 -104½ 104 -107¾ 105¼-107½ 106 -107 105 -108¼ 104 -10~ 
101 -102¾ 102 -103¾ 103 -104½ 104 -106¾ 105¼-106% 105%-106¾ 104 -~"6¼ lOS¾-105¼ 
1()()¾-102¾ 102 -103¾ 103 -104½ 104 -106¾ 105 -106½ 105¼-106¾ 104 -10,,4 104 -105'( 

1867. 
110½-112 111%-113¾ 109 -110¾ 110¾-112¼ 110¾-112¼ 110½-112,fi 112 -113¾ 111%-112% 
107 -109% 109¾-110% 110~112¾ 111¾-114% 110¾-115¼ 111½-113¾ 107'7k 108¾ 107 -108¾ 
105¼-106 105¾-107¾ 107¼-109'¼ 109 -110¾ 1087,rllO¼ 108¾-109¾ 105 -105¾ 10!¼-106 
105%-108 106½-107¾ 107%-109% 109¼-111¼ 109%-111½ 108¾-110¾ 105¾-106½ 10!¾·105% 
107½-108% 108½-110½ 106½-108¾ 107¾-1087,1i 107½-109 106¾-107% 107¾-108 lOi½-108¾ 
.. .. - .... . .. - .... 107 -108¾ 107'7k108% 107%--109 106¼-108 107½-108 107½ 109 
99 - 99% 99~-100½ 100½-102¾ 102¼-103}4 W¼-9~ 99¾-101¼ 100¾-102% 100¾ 104 

IS6S. 
113 -116 116½-118¼ 

0

112¾-115¾ 113¼-116¼ 113¼-114½ 113 -116¼ lll¾-115½ 114¾-115 
108 -111% lll!J:!-113% 1~-114% 112¾-115 112¾-115¼ 112¼-115 105%-113¾ 1007,rlll~ 
1()6¾-l~ i.09%-111~ !.10 -111¾ 108%-111¾ 109¼-110¾ 109¼-112¾ 1{)4¼-108¾ 106¾-107¾ 
l(IB¾-1097/4 110 -111~ 110:}4-112¾ 110 -112½ 1~-111% 109¼-112% 104/J!-108'% 107¼-1~ 
1087A:-111% 112¾-114¼ 108 -109½ 107%-109¼ 107'7k109¼ 107%-111¾ 106½, .. 1(17,1i 109¾-110'¼ 
1()9¼-112¼ ll..2¾-114¾ 108¼-109¾ 106½-109¾ 107¾-109¾ 107%-112 107}4-l_ l¾ loo,(-111!,t 
... - .. 109¼-llO¼ 108¼-109% 107 -109¾ 108¼-109½ 108¾-112>11 107¾-111 110 -ill% 
1(13 -105'7-13 105'4'-1J'7% 106%-10~ 108 -1~ 104¾-105% 1()4¾-1069fl 103 -1~ 105 105•1.a 
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..., 

---
Jan. 

()pen'g 
Htgh't 
J .. ow'st 
Qoc'g. 
Peb. 

Open'g 
Htgh't 
Lew'st 
Clos·,:. 
Mar. 

Open'g 
~h't 
Low'st 
C'les'g. 
Apr. 

Open'g 
High't 
Low'st 
Ctos'g. 
May,. 

Open'g 
Htgh't 
Low'st 
Clos'g. 
.... :.Ale. 
Open'g 
!lioh't 
liow•st 
a-, .. 

'g 
Jan 

Open 
High 
Low's 
Clos'g 
Feb 

' t 
t 

'g Open 
H igh' 
L ow's 
Clos'g 
Mai· 
Open ' 
High ' 
Low's 
Clos 'g 

t 
t 

g 
t 
t 

g 
t 
t 

g 
t 
t 

g 
t 
t 

Apr 
Open ' 
High' 
L ow's 
Jlos'g 
May 

Open ' 
High' 
Low's 
Clos 'g 
.June 
Open' 
High' 
Low's 
\.!L<>!!'lf 

&of 1881. 

Coup. Reg. 

111¼ 109¼ 
112¾ 111¼ 
111 109 
1127' 111¾ 

112¼ 111¼ 
116¾ 114¼ 
112¼ 111½ 
118¾ 114¼ 

Uri¼ 115¼ 
117),( 116¼ 
1~~ 114% 
115¾ 115 

115% 115 
ll~ t 118 
115¾ 115½ 
118¼ 118 

118¾ 119 
123¼ 122¼ 
118 118¼ 
122 121¼ 

122¾ 117¼ 
122¾ 117¼ 
121 116¼ 
l .!rJ.~ 117 

Gs, 1881 
Cou p. 

1862. 
- - --

115¾ 113¼ 
118¼ 116½ 
115¾ 113¼ 
118¾ 115% 

118¼ 115½ 
118¼ 115¾ 
115% 114 
115% 114¾ 

116)4 114)4 
116¼ 114¼ 
113¾ 109½ 
114¼ 110¾ 

113¼ 110¾ 
116)11 115)4 
113¼ 110)4 
116% 115¼ 

116¾ 112¼ 
117% 112½ 
116 111¼ 
117¾ 112¾ 

117¾ 112¼ 
118¼ 

112½ I 
117% 111 
118~ 112 

- 6s, 1881 
Coup. 

1862. 

UNITED STATES SECURITIES. 55 
I8G9. 

8s (5-20 years) Coupon. 5s, 6s of 1881. 6s (5-20 years) Coupon, 
1~ 10-40, 

1862. 1864. 1865. 1865n. 1867. 1868. 
Coupon 

Coup. Reg. 1862. 1864. 1865. 1865 n. 1867. 1868. 
Coupea 

-------------- -- --------------.July. 
111¾ 107¾ 108¾ 107 107¾ 107¼ 100 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116¼ 115¾ 116¾ 108 
118¾ 109¾ 110¾ 10~ 109 109¼ 108¾ High't 123¾ 122¼ 125¼ r 1¼ 123¾ 122)4 122¼ 12 .. 114-ff 
111¼ 107¾ 107!!,:i 106¾ 106% 107¼ 105¾ J,ow'st 116¾ 117¼ 121¼ 117½ 118¼ 116¼ 115% 116 107¼ 
113¾ 109¼ 110¾ 108¾ 108¾ 109 108¾ Clos'g. 123¾ 122¼ 125¼ 123¼ 123¼ 122¼ 122¼ 122 114¾ 

Ana-, * 
118 104¼ 110¼ 108¾ 108¾ 1087/4 108¼ Open'g 124¼ 124¼ 125¾ 123% 128¾ 122}s 122¾ 122¼ 111 
118¼ 115)4 116¼ 113¼ 113¼ 112¾ 110¼ High't 125 125 125}4 124 124¼ 12: i 122¼ 122¾ 11~ 
113 109¾ 110~~ 108¾ 108¾ 1087/4 108¼ Low'st 121¾ 122¾ 122¾ 120¼ 120¾ 111' 1197, 120¼ ll!H 
118¼ 115¼., 116¼ US¾ 113¼ 112¼ 110¾ Clos'g. 123¾ 123.½i 123¼ 122¼ 122¾ '..21% 121¾ 120~ ll~ 

Sept, 
118 115¾ 115 112% 113 112¼ 100¼ Open'g 123 123>( 128¼ 1227-1 123¼ Dl¾ 121¼ 120~ lUM; 
120 115¼ 118 ll3¾ 118¾ 114 106¼ High't 123 123¼ 123¼ 122¼ 122¼ , 121¾ 121¼ 12~ lu,f 
117¾ 118¾ 114% 112¼ 112¼ 112¾ 105¼ Low'st 119 119 119¼ 118¼ 118)4 , . 

116¼ 117 lOS~ 
118 118% 115% 113 113 113 105¼ Clos'g. 119¼ 119 119}.{ 11[}" u · 117} .. 117¾ 117 10i~ 

Oct. 
118 114 115¼ 1127/4 112% 118% 105 Open'g 119¾ 119 120 119¼ 110¾ 1177/4 118:l,.; 118¼ 10~ 
122 117¾ 119% 116½ 116¾ 116¼ 108¼ High't 120)4 120 121 119¼ 120 118¾ 118¼ 11 109¾ 
117¾ 113¾ 115% 112¾ 1127/4 118¾ 105 Low'st 119 118¼ 119)4 117 117 115¼ 115;., 116¼ 107¾ 
121¾ ll'T;1s 119¼ 116½ 116¼ 116½ 108¼ Clos'g. 119¼ 1111¼ 119¾ 117¾ 11£¾ 116¼ 116¾ 116¾ 107¾ 

Nov. 
1177,i 118¾ 115¾ 116¼ 116¾ 116¼ 108¼ Open'g 119¼ 119¾ 116 113¾ 114 119 116¼ 116¼ 108 
128¾ 117¼ 119¼ 120¼ 120¼ 120¼ 110 High't 119)4 119¼ 116 113¾ 114 116¼ 116¼ 116,( 108 
117¼ 113¼ 114¼ 115¼ 115¼ 115¾ 107¼ Low'st 115% 115)4 112¾ 110¾ 111 113½ 113¾ 113¾ 106~ 
122¼ 117 118% 120 120 119~ 109¾ Clos'g . 115 115¼ 112¾ 111 111¾ 113¼ 113¼ 113¼ 107 

Dec. 
122¾ 117¼ 118¼ 120 120 120)4 100½ Open 'g 115% 112)4 112¾ 110½ 110¾ 113 113¼ 113 10~ 
122¾ 117% 119 120 120¼ 120)4 109½ High't 120% 11 6½ t 116 113½ 114¼ 116¼ 116½ 116¼ 110~ 
121¾ 116¼ 117% 119 119¼ 118¼ 107¾ L ow'st 115% 112;4 111% 11 0}~ 110¾ , 113 113)4 113 106¾ 
121¾ 1!6i/4 118¾ 119½ 119¼ 119¾ 1071,, Clo«'ir. 118.¼ 1141'"- 111¼ 112 111¾ 1151, ( U5~ l15 ](lgS.-

1.81'0. 

6 (5-20 years) Cou pon . 
18!io. 

6s (5-20 year s ) Coupon. 5s, 
6s . Cur. 6s , Cu t'- 6s , 1881 10-40, 

I Coupon rency. Cou p. Coupon rency. 
1864. 1865. 1865 n . 1867. 1868. 1862. 1864. 1865. 1865 n . 1867. 1868. --------------- - - - - --- - ----------_ __, 

July. 
113 113¼ 111¾ 111% 111¾ IOU!}{ 109¼ Open 'g 115¼ 112¼ 112 112 111¼ 111.½i 111¼ 108¾ 113% 
116 116¼ 114¾ 114¼ 114¾ 113¼ 111½ H igh 't 115)4 112¼ 112 112 l ll¼ 111¼ 111¼ 1087,i 114 
118 112¼ 111¾ ) 11% 111¾ 109¾ 109¼ L ow' st 112¾ 108¼ 108¾ 108¾ 107¾ 107% 108 106% 110¼ 
llE¾ 115¼ 114¼ 114-;ki 114% 112)4 111½ Clos'g . 118% 110¾ 109¾ 110 108¾ 109¼ 109½ 107¼ 110¼ 

Aug, 
115)4 115¼ 114¼ 114 114 114 1..Ll¾ Open 'g 113)4 110¾ 110¼ 110¼ 103½ 108¾ 109 106% 110¾ 
115)4 115¼ 114.½i 114)4 114¾ 114 111% High 't 114% 112¼ 111,..; 111% 110)4 110% 110¼ 110¾ 112¾ 
113¼ 113¼ 111¼ 112¼ 113 111¼ 111¼ \ L ow'st ilS¼ 110¼ 109% 108¾ 108% 108¾ 109 106% 110¼ 
118¼ 113~ 111¼ 112¼ 113 111¾ 111¼ Clos'g. 114¼ 112¾ 111~4 111% 110¼ 110¼ 110 109 111¾ 

Sept. 
113¾ 113¼ 111¾ 112¼ 112¾ 108¾ 111¼ Open 'g 118¾ 118 111¼ 112 110 110¼ 110¼ 106 112 
1131s 113¼ 111¾ 112¼ 112¾ 1~4 113¼ High' t 114% 114½ 112 112¾ 110¾ 110¼ 110¼ 107 112 
108¾ 108¾ 107¼ 108 108½ 104¾ 110¾ L ow'st 113¾ 112½ 111¼ 111½ 110 110¼ 110¼ 105% 111 
109¾ 110¾ 108¾ 109¼ 109¾ 106¾ 112 Clos'g. 113% 112¼ 111½ 111¾ 110)4 110¾ 110¾ 106% 111¼ 

Oct. 
109¼ 109\)s 107¾ 108¾ l0!J¼ 106¼ 111% Open 'g 114¼ 111¼ 111½ 112 110¼ 110¼ 110¾ 106¼ 111¼ 
114¼ 114¾ 113¼ 113¾ 113¼ 108¾ 112¾ H igh 't 114¼ 113 111¼ 112)4 110¼ 110% 110¼ 106¼ 111¾ 
109¼ 109¾ 107¾ 108¾ 108¼ 108¾ lll~ L ow'st 113¼ 111% 111¼ 110¾ 110.½i 110¼ 110¼ 106¾ 111 
113¼ 114¼ 112½ 112¼ 118¼ 108¾ 112 Clos 'g . 113¼ 112¼ 111)4 111¼ 110¼ 110¾ 110¼ 106¾ 111 

Nov. 
111¾ 111¾ 113¾ 114¼ 114¼ 1013¾ 112¾ Open'g 113¼ 109¼ 107% 108¼ 110¼ 110¼ 110¼ 106¾ 111 
111% 112 114¼ 114¼ 115 108\)s 112¼ High't 113% 109.½i 107% 108¼ 110¼ 110¼ 110½ 107 111½ 
110¾ lJ'' jg 112¾ 113¼ 113¼ 107¾ 112½ L ow'st 113¼ 107¼ 107 106% 109 109¼ 109½ 106¼ 110% 
111¾ - ~¾ 113½ 114 114¼ 108¼ 112¼ Clos'g. 113¾ 107\)s 107 107¼ 109¼ 109¾ 109¼ 106¾ 110% 

Dec . 
111)4 .. .. 113¾ . ... 114 108¾ 113 Open'g 118¼ 107¾ 106¾ 106¼ 109¼ 1097-{ 109¾ 106¼ 110¼ 
111¾ 111¾ 1141.4 114¾ 114¾ 108}.( 114¾ High't 118¾ 108 107¾ 107% I 110¾ 110¾ 111 106¼ 110¼ 
110¾ 110¼ 112¾ 112¼ 113 107¾ 113 Low'st 113 107¼ 106¾ 106¾ 109¼ 109¼ 109\)s 106¼ 109Jrt 
111¾ 112 114¼ .... 114¾ 108½ 113¼ Clos'g. 113¼ 108 107¾ 107¼ 110¾ 110¾ 111 106½ 110 

1sn. 
-

6s (5-20 years) Coupon. 18!lo, . 6s , Cur- 6s, 188'1 
6s (5-20 years) Coupon. 5s, 

6s, Cu-l\ 10-40, 
r Coupon rency. Coup. Coupon rency. 

1864. 1865. 1865 n. 1867. 1868. 1862. 1864. 1865. 1865 n. 1867. 1863 - - - -------------- ----------------- - --
Jo.a. July. 

Open'g 110¼ 108¾ 108¼ 108¼ 107¼ l0'T?li 108½ 106¼ 110½ Qpen'g 115 113¼ 118½ 113¾ 112% 118 113¼ 11i 115 
High't 113¼ 110½ 109¼ 109¼ 108¾ 108¼ 109¼ 109% llt½ High't 116)4 115,!,i 114-¼ 114)4 1127/4 113¼ 113¾ 113¼ 11~ 
Low'st ll0¼ 108~ 1077,i 108 107 107)4 1077/4 106¼ 110 Low'st 114¼ 113¾ 113½ 113¼ 112¼ 112¾ 112% 111 113 
Clos'g. 118¼ 110¼ 109¾ 110 108¾ 108¼ 109¼ 109% 111¼ Clos 'g. 116 114¼ 1137/4 113¾ 112½ 112% 113 113¼ 11~ 
Feb, Ana. 

Open'g 1\3>( 110¾ 110¼ 110¼ 109 109¼ 109¼ 109¾ 111½ Open'g 116¼ 114¼ 114 114 112½ 113 113¼ 110 114),( 
Hlgh't 114¾ 112¾ 111¼ 112¼ 111 111¼ 111¾ 111¼ 113¾ High't 119 114¾ 114}.{ 114713 113¾ 113¾ 114½ 111 ll(»i 
Low'st 113 110¾ 110 110 109 109 109¼ 1011½ 111¼ L ow'st 116 113¼ 113½ 114 112½ 113 113)4 110 114 
Clos'g. 114¾ 112)4 111% 112)4 110¼ 110% 111¾ 111% 113¾ Clos 'g. 118 114¾ 114~ 114½ 113¾ 113¼ 114¼ 111 1163' 
Mar. Sept. 

Open'g 114¾ 112)4 112¼ 112¼ 111 111¼ 111¾ 109½ 113¾ Open'g 118¾ 114¾ 114¼ 114¾ 113¾ 113¾ 114}.{ 111% 116~ 
3igh't 116¼ 113 112¾ 112¾ 111¼ 111¼ 111¾ 109~.t 115¾ High't 119% 115\)s 115¾ 115¼ 114.¾ 114¾ 114% 111¾ 11~ 
Low'st 114¾ 111¾ 111½ 111¾ 110½ 110¼ 110¼ 108 113¾ Low'st 118 114% 114¾ 114¾ 113¾ 113¾ 114¼ 111½ 114¼ 
Clos'g. 116¼ 112¾ 112¼ 112¼ 111¼ 111¼ 111% 108¾ 115¾ Clos 'g. 118¼ 115½ 115½ 115¾ 114½ 114¾ 114% 111¾ 114¼ 
Apr. Oct, 

Open'g 116¾ 112% 112¼ 112¼ 111¼ Ill¾ 111¼ 108~ 115¾ Open'g 118¼ 115½ 11!:% 115% 114¾ 114% 115 111¾ 114¼ 
O"T'zh't 117¼ 114 114' 114 118 113 113 109½ 115¾ High't 118¼ 115¼ 115¼ 116 114¼ 114¼ 115 111¾ 114¼ 
~ow'st 116¼ 112¼ 112¼ 112½ 111¼ 111¾ ill¾ 108¼ 115¼ Low'st 115¼ 113¾ 113¼ 113½ 112 112 112 107 110½ 
Olos'g. 117¼ 113% 114 114 113 118 113 109% 115¾ Clos'g. 116¾ 114% 114% 114¾ 118¼ 118½ 113¾ 109¼ 111 
May. Nov. 
Open'g 117¼ 111 111 111 118¼ 1137-( 113¾ 109!,a 115¼ Open'g 116¼ 111¼ 111~' 111¼ 113¾ 113¾ 113¾ 109¼ 111¼ 
High't 117¾ 111¾ 111:1( 111¾ 114 114 114¼ 110 115¼ High't 117¼ 111¾ 111;' 112¾ 114¼ 115 115 110 113¾ 
Low'st 117 110¾ 110¼ 110½ 113 112¾ 113 109 115¼ Low'st 116½ 111 ID,' 111½ 113 113% 113¾ 109¼ 111¼ 
f"los'g. 117¼ 111½ 111¾ 111¼ 118¼ lH 114¼ 109¾ 115¼ Clos'g. 117¾ lll llJ¼ 111% 113 114 114% 109½ 118~ 
June. Dec. 
Open'g 117% 112 ill% 111¼ 118¼ 113¼ 114 109% 115% Open'g 117¼ 111 1:~ 111¾ 113¼ 114¾ 114¾ 109¾ 118¼ 
HJ.gh't 118¼ 

113¾ I 118 113¼ 114% 115¾ 115¼ 110'►.! 115½ High't 118 111 111 111¾ 115 115¼ 116 109J/4 11~ 
Low'st 117¼ 112 111% 111¼ 118¾ 113¼ I 114 109¾ 115¼ Low'st 117¼ 109){ 1J9¼ 110¼ 11,8¼ 114¾ 114¾ 109¼ 11!% 
Clos'g. 118¼ 113% 118 113¼ 114% 115¾ 115¼ 110¾ Uni.{ Clos'g. 118 109½ lOIJ¾ 110¼ 115 ll'5¾ 116 1 l0AU 11.'fU 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



56 UNITED ST.ATES SECURITIES. 

187'~. 

5s, 6s, 1881. es (5-20 years) Coupon. 10-40s. es 
1881. Cur-

fun<J. r'ncy 
Rea-. Coup 1862. !864. 1865. 1865n 1867. 1868. Reg. Coup coup. --- -- ------ ---- -- -- -- ---- --

Jan. 
8i,en'g 
Bigh't 
Low'st 
Clos'g. 
Feb. 

Open'g 
Bip't 
:C...w'st 
•os'g. 
Mar. 
Open'g 
High't 
Low'st 
Clos'g. 
Apr. 

Open'g 
High't 
Low'llt 
ClQJg'g. 
M.a.y. 

0J,)e,ll'g 
High't 
Low'Mt 
Cl0iii'i,. 
Ju11a. 
Open'&' 
High't 
Low'st 
Clos'.11'-

an. J 
O;: ~!!'g 

gh't Hi 
Lo 
Clo 

w'st 
s'g. 

eb. F 
Op 
Hi 
Lo 
Clo 
M 

Op 
Hig 
Lo 
Clo 

en'i' 
gh't 
w'st 
s'g. 
n1•. 
en'g 
h't 

w'st 
s'g. 
pr. A 

Op 
Hig 
Lo 
Clo 
M 
Op 
di 
Lo 
Clos 
Ju 
Op 
Hi 
Lo 
Clo 

en'g 
h't 

w'at 
s'g. 
a.y. 
en'1 
gh't 
w'st 

'g. 
ne. 

en'g 
gh't 
w'st 
s'g. 

110 114¾ 115 110½ 110¾ 112¾ 111¾ 113 113¼ 109 110 11~¾ 
110¼ 114¾ 115¾ 110¾ 110¾ 112¾ 111¾ 113 113)4 110½ 110¾ 115¾ 
109½ 114¼ 114¼ 109¾ 109½ 110¾ 109¼ 111¾ Jll¾ 109 109½ 114¾ 
110 114¾ 115¼ 110¾ 110¼ 111¾ 110¾ 112¾ 112!,( 109¾ 110½ 114¼ 

108¾ % 115½ 110¾ 110¾ 111)4 110½ 112 112¾ 107 110½ 114'¼ 
108¼ 114'¼ 115¾ 111)4 111¾ 111¾ 110¾ 112 112¾ 107½ 110¾ 114¼ 
107¾ 114 114¾ 110¼ 110 110¾ 110 111¼ 111¾ 106¾ 109¾ 113¾ 
108¾ 114 115~ 111¼ 111¼ 111¾ 110)4 111¾ 112 107 110¾ 113¾ 

108¾ 114)4 115)4 111¼ !11 112¼ 110¾ 111¾ 112 107¾ 1077/4 114 
no 114¾ 115¾ 112¼ 112¾ 1127,1i 111½ 113 113¼ 108 108¾ 115½ 
1(18¾ 114¼ 115)4 111 111 112¼ 110¼ 111¾ 112 107¾ 107¾ 114 
110 114¾ 115¾ 112 112¾ 1127/4 111½ 112¾ 113½) 108 108¾ 115¾ 

109"'~ 115 115% 112¾ 112½ 113 111½ 113 118¼ 108 108¾ 115½ 
112% 117 118¼ 115¾ 115¾ 116½ 114¾ 115% 116 110¾ 110% 116¾ 
109% 114¾ 115!,,~ 112¾ 112½ 112~ ... ll½ 1127/4 113 108 108)4 115¼ 
112¾ 117 118¼ 115¾ 115¾ 116¾ 114_¾ 115¾ 115¾ 110¾ 110¾ 116½ 

111)4 116¼ 118 112¼ 112¾ 112% 114¾ 115¾ 115¾ """111°" 116¾ 
118 117)4 119¾ 114 113¼ 115 116¾ 117% 117¼ 111¾ 112¼ 117% 
111¾ 116¼ 118 112¾ 112¾ 1121,a 114¾ 115½ 115-¾ 110 110% 116¼ 
1127/4 117¼ 119¾ 113% 118¾ 115 116¼ 117¼ 117 111¼ 112 117% 

I 
118 114% "'°" 114)< 114 115¾ 116)( 117l< 117¾ 111¼111"" 115 
l.18¾ 115 120¾ 115 115 110 117½ 118½ 117¾ 111¾ 112¾ 115 
112¾ 114½ 119¾ f14 114 114:J:! 116¼ 117% 117¼ 11.Q¾ Ill½ 114¾ 
112911 114% 120¾ 114 114¾ 114¼ 117)4 118½ 117¾ 111½ 112½ 114¾ 

5s, 
I 6s, 1881. 6s (5-20 years) Coupon. 10-40:,: 6s 

1881. Cur-
fund. . r'ncy 
coup. Reg. Coup 1862. 181>4. 1865. 1865n 1867. 1868. Reg. Coup -- ---- -- -- ---- -- -- --- ----
112¾ 114¾ 114¾1 112¾ 113¼ 113¾ 112¼ 113¾ 118-~ 110¼ 109% 112¾ 
115¼ 117¼ 119¼ 115¾ 115)4 116¾ 115¾ ll!>t,! 11: % 114 115½ 115¼ 
112¼ 114¾ 114),6 112% 113¼ 118¾ 112¾ 113¾ 113¾ 109¾ 109% 112¾ 
119¾ 117¼ 119¼ 11:}ti 115 115¾ 115 116¾ 116% 114 115% 115¼ 

113¾ 116% 118½ 114¼ 114½ 115¼'. 114¼ 116¾ 116¾ 112½ 115¼ 115¼ 
113~ 117% r .-r ll5¼ 115% 116¼ 114¾ ll6:)4 116¾ 112½ 115¼ UC~ 
113¼ 116¾ ,. ¼ 114)4 114½ 115¾ 114¾ 116¾ l J'.:¼ 111:'s 114¼ 11472 
118¾ 116¾ 118½ 115¾ 115¾ 116¼ 114½ 116¾ 116~ 111½ 114% 114¼ 

113¾ 116¾ 118½ 115¾ "!.15½ 116¾ 114½ 116¾ 116½ 111¾ 111 11()4 
115¼ 118 120¼ 117)4 117;'1 118)4 116¾ 118)4 118 112)4 112½ 115 
118 116¼ 118)4 115¾ 115½ 116¾ 114¾ 116 116¼ , 10½ 110% llS¾ 
llG 1177/4 120 117¾ 117% 118¼ 116¾ 118¼ 117¾ 112¼ 112¼ 114¾ 

115¼ 117½ 119¾ 117¾ 116½ 118 11~ 116½ !16½ 111½ 112 11214 
lj 118 121 118% 118¾ 120½ 118 119% 117¾ 112 113% 115 
1'. 1. ; "' ,l(;¼ ... tS;I:{ llC 116 118 115¼ 116½ 116 109½ 111 112}4 
116 117)4 120½ 118¾ lls:'j 120½ ll'T'~ 119¾ 117¾ 111¾ 113½ ll~ 

115¾ 117¾ jl.20¾ 114% ~14¾ 117½ .117½ 119¾ 118 112 113% 115¾ 
116¼ 1n l22¾ 116¾ 116¾ 118¾ 119¾ 12]% 120½ 112¾ 114¾ 116¼ 
115¾ 117¾ 120¼ 114% 114¾ 117¾ 117½ 119¾ 118 111% 113¾ 115 
116¼ 118¾ 122¾ 116¾ 116¾ 118¼ 119¼ 121¼ 120 112¼ 114¾ 116¼ 

115¾ 115½ 122¾ 116½ 116½ 118½ 119 121¾ 120 118 115 113)4 
115¾ 117 123¼ 117¼ 117¾ 119¼ 120¾ 121¼ 120% 118½ 115 114½ 
114¾ 115½ 122¼ 115% 116¼ 116¾ 119 120¾ 120 112¾ 112% 118¼ 
11436 11/l7A, 122¾ llA;w; 11'7¼ 118 ' 120¼ 121 11.'0¾ 118½ 114 114¼ 

5s. 6s, 1881. 6s (5-20 years) Coupon. 10-40a. 8e 
1881. • eu... 

fund. r•nq 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Re~. Coup 

-- -- -- -- -- -- -- ------
July. I 

Open'g 113½1115½ 117¼ 114¾ 114¾ 11~ 113¾ 11~ 115 111½ 112% 114U 
High't 113¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111¼ 113}( 115 
Low'st 118¼1115½ 117 ll4¾ 114¾ 115¼ 113¾ 11~ 114¼ 111¾ ll2¾ 11~ 
Clos'g. 11$¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111¼ 113}( 114'6 
Aua-. ; 

Open'g 112¾1116¾ 118¼ 116~ 116½ 116¼ 115¾ 116¼ 115¾ 109½ 113¾ 1143( 
High't 1127/4 116)4 118¾ 118¾ 116½ 116% 115½ 116¼ 115¾ 1<?9¾ 113¾ 11~ 
Low'st 112¼ 114 116)4 114¼ 114 114¾ 113¼ US¾ US¼ 108¾ 111½ 1~ 
Clos'g. 112¾ 114¾ 116½ 114¾ 114 114¾ 113¼ 113¾ 113¾ 108¾ 112¾ 11~ 
Sept. 

Open'g lll;;f 114½ 116)4 114 114¾ 113¾ 118¾ 114 ' 14 108½ 108¼ l~ 
High't 111¾1 114½ 116)4 114¾ 114½ 114¾ 11$¾ 114¾ 114 109 108¼ 112'( 
Low'st 109¾1 113¾ 114% 113 118)4 113½ 112 112)<111~ 107¾ lO'T~ 111M 
Clos'g. 110¾/114¾ 11531; 114)4 114¾ 114¾ 118½ 113¼ 113¾ 108 108 11~ 

Oct. 
Open'g 111 114¼ 115¾ 115¾ 114¾ 115¾ 11$¾ 1187,1i 114 lOti¼ 108¾ lllJ& 
High 't 111¾ 115¾ 117 116¼ 116 116% 115 115¾ 115 108¾ 108¾ 114 
Low'st 111 114¼ 115¾ 115¼ 114¾ 115¾ 118¾ 118¼ 114 107% 107¾ 111 
Clos'g. 111¼ 115 116)4 115¾ 115¾ 116¾ 114¾ 114¼ 114¾ 108½ 108¼ 114 
Nov. 

Open'g 110 115¼ 116¼ 112 111¾ 112¾ 114 114½ 114½ 108 108¾ ll(x( 
High't 110½ 116¼ 117¼ 113 113¾ 113¼ 115¾ 116¼ 115-¼ 108¼ 108¾ 11~ 
Low'st 110 114½ 116¼ 111½ 111¾ 112¼ 114 114¼ 114)4 107¾ 107¾ 113~ 
Clos'g . 110¼ 116 116¾ 118 US¾ 113¾ 115½ 116¼ 115½ 

0

108¾ 108¼ ·,~ 
Dec. 

Open'g 111 112¾ 117¾ 112% 118 112· 11:>),{ ll6 115¾ 1()9¾ 109¾ .,~ 
High't 111½ 114¾ 118 11"'1118¼ 113¾ 111>¾ ll7¾ 116¾ 110 1097/4 11~ 
Low'st 111 112¾ 117¼ 112¼ 112¾ 112½1115 115¼ 115¾ 109½ 109¼ 112 
Claa'g._ 111½ 114¾ 118 112¾ 118 112¾ 116¾ ll'PA 116¼ , 110 109¼ 1133,6 

6s, 1881. 6s (5-20 years) Coupon. I 10-40s. 1 6s 5s, 
1881. Cur 

fund. r'na 
coup. Reg. Coup 186 !. 1864. 1865. 1865n 11267. 186 . Reg. Coup -- ---- ---- -- -- ---July. 

Open'g 114¾ 116% 119)4 116½ 116½ 118 116 117)4 117½ 118¾ 114¾ 114½ 
High't 115% 118¾ 120¼ 117)4 117¾ 119¼ 118 119¼ 118¾ 115¼ 115¾ 114:Ja 
Low'st 114¾ 116% 119¾ 116½ 116½ 118 116 117)4 117½ 118¾ 114¾ 1143( 
CI , . 115% 118¾ 119¼ 117}4 117% 119½ 117¾ 119 118¾ 114¾ 115¾ ll4'C 
Auir. 

Open'g 114¾ 118¼ 119½ 11. :117½ 118% 117¾ 118¼ 119 112¼ 115½ l14N 
Jh't 114¾ 11r·, 120½ 117½ 117¾ 119% 117¾ 119% 119 113¾ 116¼ 114' 

Low'st 114¾ 117% 119¼ 117 11~ 118¾ 11~ 118¾ 118 112¼ 115½ 11~ 
Jlos'g. 11~ 117.½ 119.X:: 117 117¼ 119 117 119 118 118¾ 116¼ 11~ 
Sept. 

11C'1,1il 118¼ pen'g 114~ 117 ll7)4 11~4 116% 119¼ .118¼ 114 114¾ 113H 
High't 11~ 117 119% 1187,-i 117¼ 1183,4 )",¼ 119¼ 1187,1i 114 114¼ 11$% 
Low'st 111½ 112 115} 113¾ 114¼ !10 111¾ 118¾ 118 112 106 1~ 
Clos'g. 111½ 112 115¼ 113¾ 115 110 111¾ 11::)¾ 113 112¾ 106 1~ 

Oct. 
)pen'g 108¼ 112 113}( 108 108 109 111¾ 118½ 114 108¼ 107¾ 109 
Hlgh't 109 115¾ 115¾ 109 110 111¼ 118¾ 115¼ 115 109¼ 109¾ 111~ 
Low'st 106¾ 109½ 111½ 105½ 106¼ 107~ 109¾ 110 110 103¼ 105 108¼ 
Clos'g. 106¾ 111½ 112¾ 106¾ • . 8½ 107½ 109% 112¾ 112% 107 106¾ 108'7,4 
Nov. 

Open'g 108 111¾ 112¾ 106¼ 106¾ 108½ 110 112 112 107 106¾ 108 
High't 109),i 114% 115½ 109)4 111 111 113% 114% 115 1081,q 108½ 11~ 
L e;u'st 106¼ 110¾ 1·~ : 105½ 106½ 107¾ 109¼ 110½ 110 105½ 105¾ 108 
Clos'g. 109½ 114½ 115¾ 109¾ 111 111 113% 114% 115 10 % 108½ 110% 

ec. I ')pen'g 109¾ 111¾ 116¼ 112¼ 111¾ 111¼ 115¾ 115¾ 116½ 109 108½ 108~ 
Hlgh't 118¾ 116½ 121 116 117)4 117¾ 119¾ 120 118¾ 112!4 118½ 114M 
Low'st 109¼ llH~ 116¼ 110% 111¾ 111¾ 114¼ 115¾, 116½ 109 108½ 1~ 
Cln«'!!'. llJi.< 11~ 120¼ 11$¾ 114½ 115¼ 119 119½ 11~ 111¾ llS 114# 

1~7-l. 

5s, I 6s, 1881. 6s (5-20 years) Coupon. 10-403. tls 5s. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 611 
1881. - Cur- 1881. Cur-

fund. r'ncy fund. r'ncy 
coup. Reg. Coup 1862. lSal. 1865. 1865o. 18W7. 1868. Reg. Coup coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup ---- ---- -- -- -- ·-- ·---- ---- -- -- -- --· ·-- -- -- -- --Jan. .July. 

Open'g 111 116¼ 117¾ 118½ 115 115 116 115 116¾ 111¼ 113¾ 114¼ Open'g 118½ 116 117½ 114 116½ 117¾ ll6¾ 117)4 117½ 118}4 114 115!.., 
High't 118¾ 117% 118% 114¼ 116¾ 1177,1i 116¾ 118 118 113 114¼ 115¼ High't 113½ 117% 119 114 116½ 117¾ 116¾ 11r~ 118¾ 118½ 114 11'(, 
tow'st 111 115% 117 112¾ 114 115 114½ 115 116 111¼ 113 114 Low'st 112¼ 115¾ 116¾ 111½ 115¾ 116¾ 115½ 116¾ 116 112¼ 112½ 11~ 
Clos'g. 118¾ 117 118¾ 114½ 116¾ 117¾ 116§8 117¾ 117¾ 112% 114¾ 115¼ Clos'g. 118¼ 117% 118½ 111½ 115¾ 117 116¼ 117¾ 118¼ 112¾ 112¾ 11~ 
Feb. Ang. 

Open'g 111¼ 117¾ 118½ 11,5¾ 116¾ 116¾ 116¾ 117¾ 117¾ 110¾ 114 115¾ Open'g 112¼ 117½ 118¾ 111¾ 1157,,s 116¼ 116¾ 117% 118¾ 110)4 113½ 111¾ 
3:igh't 114¾ 120¼ 121 118¼ 120½ 121¾ 119¾ 120¾ 120)4 113¾ 116¾ 116¾ High't 112¾ 117¾ 118¾ 112½ 116 117¾ 116¾ 11r~ 118¾ 110% 114½ 117¾ 
Low'st 111¾ 117¾ 118½ 115¾ 116§8 116¾ 116¼ 117¾ 117¾ 110¾ U.1 115¾ Low'st 112 117¾ 118)4 111¾ 115¾ 116¾ 116 117% 117½ 109% 118½ 117½ 
Clos'g. 114-~ 119¾ 120½ 117¾ 119¾ 121¼ 119¼ 119¾ 119}( 113¾ 116¾ 116½ Clos'g. 112¾ 117.½ 118¾ 112½ 116 117¼ 116¾ ll'T'~ 117¾ 110¾ 114½ 117¾ 
Mar. Sept. 
Open'g 114½ 119¾ 119¾ 117½ 118 120¾ 118% 119½ 118¾ 112½ 112¾ 116½ Open'g 112¾ 117½ 118½ 112½ 115}.! 116¾ 116½ 117¾ ll'T'~ 111 111¼ 117¾ 
lligh't 115¼ 119¾ 121 118¾ 120 120¾ 119½ 120¾ 120¼ 11~ 115¾ 117 High't 112-'.)s 1177,1i 118¾ 112¾ 115% 116¼ 116¾ 11i¾ 117"/4 111 111¼ 117¾ 
Low'st 114¾ 118½ 119~ 116½ 118 119¼ 118 118¾ 118!-li 112¾ 112¾ 115¼ Low'st 112 116% 117¾ 112¼ 115¼ 115% 115¾ 116¾ 116½ 110½ 111¾ 117¼ 
Jlos'g. 115¼ 119¾ 121 117¼ 119¾ 120¾ 119¼ 120¼ 119¼ 114¼ 115¼ 117 Clos'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117¾, 111 111¾ 111¾ 
Apr. Oct. 

Open'g 115½ 119¾ 121¾ 118 119¾ 120¾ 119¾ 120¼ !19¼ 115 115 117¾ Open'g 112¼ 117% 118¼1112% 115¾ 116¾ 115¾ 117 ll'i¾ 111 111% 117¾ 
High't :'17 1.20¼ 122 118}.( 120¼ 121¾ 120¼ 120% 120½ 115 11~ 117¾ High't 112¼ 118 118¾ 113¾ 116¾ 1177/4 116¾ 1177.-11 1177,1i 112 112¾ 118¼ 
1,ow'st 115¾ 119½ 120¾ 117¾ 119¾ 120¾ 119 119:J,! 119¾ 114¾ 114¼ 116).( Low'st 112¾ 117¼ 118 112¾ 115¾ 116¾ 115,¼ 117 117¼ 111 111½ 117¾ 
Clos'g. 117 120,s 122 11~ 120¾ 121¾ 120¼ 120% 120½ 114¾ 115¼ 116¾ Clos'g. 112¾ 1177/4 118.½ 118¾ 116¼ 1177/4 116¾ 117¾ 117¾ lil¼ 112:k; ll77,4 
May. Nov. 
Open'g 115¾ 11~ 121¾ 115¾ 117¼ 118¼ 119?~ 120¾ 120¼ 114¼ 115¾ 116¾ Open'g 111¾ 118 118¾ 110¾ 118 114½ 116~ 117¾ 1177/4 1!2 112¾ 1111, 
Bigh't 115½ 12~ 122 115¾ 117}( 118¾ 120),,i 120¾ 120½ 115)4 11;'>% 117¾ High't 118 119¾' 119% 112¼ 114¾ 116¾ 119 120 119¼ 118¾ 114¼ 119~ 
Low'st 115 119¾ 120 115 117 11r~ 119~ 120¾ 1197,1i 114% 114¾ 116½ Low'st 111½ 118 118¾ 110¾ 113 114)4 116½ 117¾ 117¼ 111% 111¼ 117',4 
Clos'g. 115¾ 120¾ 121% 115¾ 117¼ 11~ 12'.l¼ 120¾ 1'""~ ""':>w t!..~ 115¼ 117¼ Clos 'g. 118 119¾ 119¼ 112¼ 114¾ 116¾ 119 120 119¾ 118:k! 114¼ 119 
june. Dec. ' Open'g 1~1116!< ll!l¼ lllll< 117¾ 118)< 119)< l!O¼ 

1~ tl <!; 110¾ "'" 
Open'g 118 11~ 119¾ 112¾ 114¾ 116¼ 11g 120 1197,1i 118)4 114~ 11~ 

High't 11~ 117½ 122 115% 117¾' 118,,t 12(% 121¾ 121 114% 1149( 115¾ High't 113% 118¾ 122¼ 114¾ 116 118% 121 122 120¼ 115¼ 115)4 118 
Low'st 118 116¼ 121¼ llSU 116¾ 117½ 119~ 1197,,g 120 113½ 118¼ 114~ Low'st 1!2¾ 115¾ 119½ 112¾' 114¾ 116¾ US¼ 119¾ 1197,1i 112¾ 113¾ 11~ 
CJo,i'I'• J14 117 122 114-~ 117 118 120½ 121 121 11s~t 114 11!'.il}a Clos'II:". 113¾ 118 122 114¾ 11/J 118¾ 120¼ 122 ~ 115¼ 115¼ 118 
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UNITED ST.ATES SECURITIES. 57 

1=:n. 6s, 188L 6s (5-20 years) Coupon. 10-40s. 6s 5s. 6s, 1881.. 6s (5-2CII years) Coupon. 10-40s. 6s 
Cur- 1881. CW'-

fund. r'ncy fund. r'n 
C011P· Reg. Coup 1862. ::.864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1869. 1~. 1865. 1865n 1867. 1868. Rep:. Coup 

--- -- -------- -- -- --

• 

Jan. July. 
Open'g 113¾ 118¾ 118¾ ::.14)4 116¾ 118¾ 1177/4 118¾ 118½ 115 115 1177/4 Open'g 118¾ 121 122% 115¾ 118% 122¼ 120½ 122¼ 121½ 1177/4 110¼ 1 
High't 116 119¾ 119¾ 115¾ 117½ 119½ 1181¼! 119½ 119¾ 116½ 116¾ 120 High't 118% 121 128 116¼ 118% 122¼ 120¼ 122¼ 121½ 1177/4 119¼ 123 

Low'st 113% 118 11~1! 114¼ 116 118¼ 117¼ 118¼ 118 114¾ 115 117½ Low'st 114;14 119 120 115¾ 116 117½ 117¼ 118 119}{ 116½ 116¾ 122 

Clos'g. 11~ 119¾ 119¾ ll5½ 117½ 119J.2 11$¾ 119½ 119¾ 116½ llB¾ 120 Clos'g. 116 120 120½ 111:S¼ 116 12D 118¾ 120¾ 120 116½ 116¾ 122 

Ileb. Aug, 

Open'g 114¾ 119½ 120 115¾ 117¾ 120¾ 118¾; 119¾ 119¾ 1::.3¾ 116¾ 119¾ Open'g 115½ 1197,-11 120¾ ·--· 115¾ 119¾ 118½ 120¼ 120¼ 114¾ 117¾ 122 

High't 115¾ 1197/4 12(1% 116¾ 118 120¼ 119¾ 120½ 120 1:!.4¾ 117¼ 120 High't 117¼ 121 122 ::. ... 117 110¾ 119¾ 120¾ 121½ 115½ 119¾ 123 

Low'st 114¾ 118¾ 119¾ 115¾ 117¾ 119~ 118¾ 119¾ 119¾ 113¾ 116¾ 119 Low'st 115!,,i 119¾ 120¾ .. .. 115¾ 118¾ 118¼ 120 120¼ 114¾ 117¾ 122¾ 

Clos'g. 114% 118¼ 120 116¾ 117½ 119¾ 118¾ ll9% 119½ 114¼ 116% 119 Clos'g. 117¼ 120¾ 122 . ... 117 11&,s 118¾ 120¾ 120¾ 115½ 119½ 123 

Mar. Sept, 

Open'g 114¾ 119 119¼ 116¾ !17½ 119¾ 11$¾ 119¼ 119¾ 113¾ 113% 118¾ Open'ir 116% 120¾ 122 .... 116¾ 117¾ 117¾ 1197/4 120 115¼ 116¾ 1 

Hlgh't 115½ 120 121¾ 117.½ 118¼ 120¾ 119¾ 12()½ 120½ 114½ 115¾ 119¾ High't 118¾ 121½ 123¾ .... 110¾ 119¾ 119½ 121 121½ 117 118 124 

Low'st 114½ 118% 1111¾ 116¾ 117½ 119½ 118¾ 1197-( 119¾ 113¾ 113¾ 118¾ Low'st 116% 120¾ 122 .... 116% 117¾ 117¾ 119¼ 120 115,½1 llti¾ 12$¼ 

Clos'g. 115¾ 119¾ , 121¼ 117.½ 118¼ 119¼ 119¼ 120¼ 120½ 114 lU½ 119¼ Clos'g. 118¼ 121¼ 123¾ . ... 110¾ 118% 119¾ 120¼ 121½ 116¾ 117¾ 124 

A.pr. Oct. 
Open'g 114¾ 120 121 118¼ 118½ 121¼ 119¼ 120 119¾ 114 115.½ lHl¼ Open'g 118¼ 121.½ 128% ... . 119¾ 119% 119¼ 120½ 121¼ 116¾ 117¾ 124¼ 
Hlgh·t 117½ 122 123¼ 118¾ 121 121% 122¼ 123¾ 122½ 116¼ 117¼ i.24¼ High't 118¼ 121½ 123¼ .... 119½ 120)4 119¾ 121¼ 121½ 116¾ 117¾ '124¼ 

Low'st 114¾ 120 121 118,½\ 118½ 121¼ 119¼ 119¼ 119¾ 113¼ 115½ 119¼ Low'st 116¾ 120§s 122¾ .... 118¾ 118¼ 118½ 119.½ 120½ 115½ 116¼ 123¼ 

Clos'g. 117~ 121% 123¾ 118¾ 121 121% 122¼ 123¼ 122½ 116 117¼ 123¼ Clos'g. 117½ 121¾ 128 . ... 119 120¼ 119¾ 121¼ 121½ 116¼ 117¾ 123¼ 

May. Nov. 
Open'v 116 121¾ 123½ 116¼ 1177,,ji 119~ 121¾ 123 123 116 117¼ 123¼ Open'g 116¼ 121 122¾ .... 114½ 116½ 119 120¾ 121½ 116¼ 117¾ 123¼ 

High't 117 122¼ 124¾ 117¼ 118¼ 120¼ 122¼ 124¼ 124 117 118 124¾ High't 117¼ 122½ 124 .... 114½ 116½ 120¾ 122¾ 122¼ 117 117½ 125;( 

Low'st 115¾ 121¾ 123¼ 116¼ 1177/4 119% 121¾ 123 123 115¾ 117 123¼ Low'st 115¼ 120¼ 122¼ ... 114¼ 115¾ 118¾ 120½ 120¼ 115¼ 117¼ 123¼ 

Clos'g. 117 1 122¾ 124¾ 117 118½\ 120¼ 122% 124¼ 124 ll'i' 118 124¾ Clos'g. 117¼ 122½ 124 . .. . 114¼ 116¾ 120¾ 122¾ 1221.,a 117 117½ 125~ 

June. Dec. 
Open'g 117¼ 120¼ 12D"¾ 113¼ l'!.8¼ 121¾ 123¼ 124½ 12! 1177/4 118¼ 122 Open'g 117¾ 119¼ 128½ .... .... JI$% 120¾ 122¾ 123 117½ 118 12' ... 

High't 119 121¼ 126¼ 118¼ 119¼ 122¾ 124¼ 123½ 125½ 118¼ 119½ 122}8 High't 118 120 125 .... .... ll&¾l 121 123¾ 123 117¾ 118 1~ 

Low'st 117¼ 120¼ 1~ 117"'~ 118¼ 121¾ 123¼ 124¾ 124 117¾ 118¼ 122 Low'st 116¾ 119¼ 123½ ::::1 .... 115½ 119¾ 121½ 122¼ 116¼ 118 122 

Clo!!'g. 11&¾ 121 1£{S¾ 118 118¼ 122¼ 124 12!"~ 125 1177/4 119¼ 122¾ Clos'g. 117 119¼ 123¼ . ... 116 12()¾ 123 122½ 117¾ 1!8 12~ 

18'76. 

6s, 1881. 6s (5-20 years) Coupen. 10-40s. 5s 4¼s 6s 
----•---------1 --~--1 1881. 189i, Cur

coup. reg. r'ncy 
Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup _____ , __ --- -- ---- -- -- -- -- --

Ja:a. 
Opening...... 119¾ 120% 116¼ 117¾ 119¾ 120 
Highest .. ..• 122 122¾ 1177/4 119¼ 122¼ 12.1 
Lowest . ..... 119¾ 120¼ 116¼ 117 119¾ 120 
Clo ing .... . . 122 122¾ 1177/4 119¾ 122 123 

Feb. 
Opening ..... . 
Highest •..•• 
Lowest ..•••. 
Slosing ..... . 
• Mar. 
Opening ..... . 
Highest .. .. . 
Lowest •..... 
Closing ..... . 

Apr. 
Opening .. . .. . 
Highest •.... 
Lowest ...•.. 
Closing •.. ... 

May. 

:22 122¾ 118¼ 
123¾ 128% 118¼ 
122 122½ 117 
122% 123¾ 117¾ 

123¼ 123)4 11~ 
123¼ 123¾ 118¾ 
1~1¾ 122½ 118¼ 
121¾ 122¾ 118½ 

121½ 122¼ 118½ 
122 1227,,ji 118½ 
120¾ 121;14 117¾ 
1219-s 122¾ i18¼ 

119¾ 121¾ 123.½; 
120 122¾ 123¾ 
119¼ 121 123¼ 
119¼ 121 123½ 

!19¾ 121½ 128¾ 
119¾ 121% 123¾ 
1187/4 121¾ 123 
118¼ 121¼ 123 

118¼ 121 122¼ 
119¾ 121¾ 122¾ 
118¼ 120½ 122)4 
119,½1 121¾ 122¾ 

117¾ 118 116¼ 
119)4 119¾ 118¾ 
117¾ 118 116¾ 
119¼ 119¾ 118¾ 

11&¾ 119¾ 1::.7½ 
118¼ 121¾ l'!.8¾ 
116¾ 119¾ 117¾ 
118¼ 121¾ 118¾ 

118¾ 119¼ 118¼ 
llfl?a 119¼ 119 
117¾ 118½ 118¼ 
117¾ 119¼ 118¾ 

117¾ 118½ :118½ 
118¼ 119 119 
117 118 117¾ 
118¼ 119 1187/4 

o_pening ••.... 121½ 122½ 114¾ 119 121 128 118 118¾ 117½ 
,tighest .... 122¾ 122¾ 11578 119¼ 121¾ 123 118 118¾ 117½ 

Lowest •..•.. 121¾ 122¾ 114½ 118¾ 120¾ 122¾ 117½ 118¾ 117 
Closing •...•• 122¼ 122¾ 115 119¼ 121¾ 1227/4 117¾ 118¾ 117¼ 

June. 
Opening ...... 119 1227,,ji 115¼ l'!.9¾' 121¾ 123¾ 1177/4 118¼ 117¼ 
Highest ..... 120¾ 124¼ 116¾ 121 123¾ 124)4 11878 118% 117!W 
Lowest...... 119 1227,-11 115¼ 119¼ 121¾ 123¾ 117½ 118¾ 116¼ 
aosinir . ..... 120 124 116¾ 121 1227/4 124¼ 118¼ 118% 117;14 

•••• 122¾ 
••.. 125 
•... 122¾ 
•... 125 

.... 125 

.... 128 .... 125 .... 127 

.... 127¼ .... 127>8 

.... 126¼ 

.... 126¼ 

.... 126¼ 

.... i.27 

.. ., . 126¼ .... 1-<>7 

.... 126¾ .... 127¼ .... 126¾ .... 127½ 

.... 124¾ .... 126¾ .... 12-1¾ 

.... 126¾ 

6s, 1881. Os (5-20 years) Coupon. 10-4.0s. 5 4½ 6 
r-----1--------- ----11 ·1. 1 i98i:, ci
Reg. Coup 1865. 1865n 1867. 1868. Reg-. Coup coup. reg. r'nc:, -- ------- -- -- ---- -- -- ------

.July. 
Opening •..... 120 120½ 116¾ 117¾ 11~ 121¾ 118¼ 118% 1177.18 
Highest . . . . . 120 120¾ 116-¼ 11878 120¼ 121¾ 11$¾ 119 118¾ 
Lowest ..••.. 119¾ 119¾ 115¾ 117¾ 119¾ 121 1177/4 118¾ 117¾ 
Closing. . . . • . 119¾ 120¾ 115¾ 117% 119¾ 121¾ 118¾ 118% 118½ 

.... 

.... 

.. .. 

.... 

1~ 
126¾ 
125¼ 
1253,s 

Aug. 
Opening ...... 119¾ 120¾ 116 117½ 119¾ 121¾ 115½ 119 117 . ... 125U 
Highest ..... 119¼ 120;14 116¼ il77/4 110% 121% 116¾ 119¾ 117¾ . ... 126¾ 
Lowest . . • . • . 117¾ 118 l'!.2½ 113 116% 121 1 !5½ 118¾ 115¾ 
Closing ...•.. 117¾ 118 112¾ 113 116¼ 121¾ 116¾ 118¾ 115¾ 

.. , . ... 123'.¼ 
~ 

Sept. 
Opening ..... 117% 118¼ 112¾ 113)4 117 118½ 115¼ 116 115¾ 111¼ 127 
Highest •.... 1177/4 128¾ 113¼ 113¾ 117 118½ 115½ 116 115% 111¾ 127 
Lowest ..•... 117 117½ 112¾ 113 116¾ 118¼ 114¾ 115¼ 114% 111¼ ~ 
Closing . . . . . • 117¼ 118¾ 113¼ 113¾ 116¾ 118¾ 114½ 115¾ 114% 111¼ 1~ 

Oct. 
Opening ..... . 
Highe t, •.... 
Lowest ••...• 
Closing ••.... 

Nov. 
Opening •••.. 
Highest ••••. 
Lowest ••••.. 
Closing .••.•. 

Dec. 
Opening ..••.. 
Highest ..... 
Lowest •••••. 
Closing ..... . 

117¼ 118 112¾ 113 116 118 114¾ 115 114¾ 110¾ 1~ 
118¼ 119)4 114 113¾ 116¼ 118 114¾ 115% 115¼ 111¼ 125J( 
115¾ 116¾ 111¾ 111¾ 114¾ 116¾ 113 113½ 113½ 110¾ 123 
117¾ 118¼ 113½ 113¼ 116¼ 116¾ 114 115¾ 114½ 111½ ~ 

117¾ 118 110¼ 113¼ 116¼ 117 114 115½ 113¼ 111¾ 1~ 
117¾ 118¼ 110¾ 113¼ 116¾ 117¾ 114¼ 115½ 113¼ 111¾ 1~ 
116¼ 117 109¾ 112½ 115½ 116¾ 113¾ 114¼ 111¾ 110 1~ 
116½ 117 109¼ 112½ 115½ 117¾ 113¼ 114¼ 111¾ 110 124 ... 
113¾ 116¾ 109¾ 112¾ 115¾ 116½ 112¾ 113¼ 111¾ 109¾ 1213,4 
118% 117"¾ 109¾ 113¾ 116¾ 118 113¼ 113¼ 112¾ 109¾ 1~ 
112¾ 115½ 108½ 111¾ 114½ 116¼ 112 111½ 110¾ 108 • 120ff 
113% 1; 7¾ 109¾ 113½ 116½ 118 113½ 113¼ 112¼ 108¼ l.ilW 

IS'7'7. 

6s, 
1 6s (5-20 years) Coupon. 10-40s. 5s fat't, 4s, 6s 6s, 6s (5-20 years) Coupon. 10-40s. 

1~1. mt 4s, 611 
1881, 1881, 1907, Cur- 1881, 1907, Cur-

coup. 
1865. 1865n 1867. 1868. Coup 

coup. coup. reg. r'ncy coup. 
Reg.I Coup 

coup. coup. reg. r'ac:, 
Reg. 1865. 1865n 1867.11868. -- -- -- -------- ---- --------· 

Jan. July. 
~ning .•.... 114¼ 109¾ 110¾ llSM 115 113½ 113¾ 112 .... .... 121% Opening ...•.. 112 .... 106% 109½ 112 112¾ 113¼ 112 108% 105¼ 12!% 
llighest ...... 114% 109½ 110% 114 117½ 114¼ 114½ 112¾ .... .... 123¾ Highest •..•• 112½ .... 107 109½ 1~ 113 118¼ 112 109 106 126 
1.owest ...... 113¾; 108)4 109¼ 112,½\ 114¾ 112¼ 112% 111 .... .... 121% Lowest ...... 111% ... . 106½ 10$¾ 111½ 112 112¾ 111 108¾ 105¾ 12!% 
Closing ...... 113½ 1087-{ 110 113 116 113¾ 114¼ 111¾ .... .... 123¾ Closing ...... 112 ... . 106¾ 109¾ 111½ 112 113 111 108¾ 105¾ 125 

Feb. Ang-. 
Opening .•. ... 113¼ 108¾ 109¾ 112:ig 115¾ 110¾ 113¾ 110¼ .... .... 123¼ Opening ...... 112¼ .... 106¾ 109 111¾ 109¾ 113¼ 109:J,! 109 105¾ 125 
Highest ..... 114½ 108½ 110¾ 113½ 116% 111¾ 114¼ 111¼ .... .... 123¾ Highest ..... 112¾ .... 107 109¾ 111½ 109¾ 113¼ 110"8 109 105¾ 125~ 
Lowest ...... 111¾ 107¾ 108¾ 111¾ 114½ 109½ 113¾ 100)4 .... .... 122½ Lowest ...... 111¼ . ... 105% 108¼ 110% 108½ 112 108¾ 1077/4 104 1~ 
()losing ...•.. 111¾ 107;14 108¾ 111¾ 114½ 100½ 113¾ 109¾ .... .... 122½ Closing ...... 111¾ .... 106¾ 108¼ 1:.0¼ 108½ 112¼ 108¾ 107% 104¼ 1~ 

Mar. Sept. 
Opening ...... 111¾ 1077,,ji 108 111¼ 113½ 100¼ 110¾ 109¼ .... .... 122¾ Opening ..... 111 ... . 105¼ 1077,,ji 110¼ 10$¾ 109¾ 108¾ 106¾ 103 123 
J;lighest ..•... 113¾ 108½ 109½ 1127/4 114½ 11()7/4 111½ 110¾ .... .... 123¾ Highest .• .. .. 111 .... 105% 108 110¼ 108¾ 109¾ 108¾ 106¾ 103 123ff 
Lowest •..... 111¾ 107!14 108 111¼ 113 109¾ 110¾ 109¼ .... .... 122¾ Lowest •..... 110¾ .... 105¾ 107 109% 106% 107¾ 107¼ 105 101¾ 12()% 
Closing •..... 112¾ 108¾ 108¾ 111½ 113½ 110% Ill~ 110¾ .... .... 123¼ Closing ..•..• llOJ,a .... 105¾ 107¾ 109¾ 106¼ 108¾ 107¾ 105;-fi 101~ 120ff 

Apr. Oct. 
Opening ...••. 112¾ 108¾ 108% 111¾ 113¾ 110¾ 111½ 110¾ .... .... 123¾ Opening ...... 110¼ . ... 105¾ 107¾ 1~ 107 107¾ 107 105 101¾ ~ 
Highest ..•••. 114¾ 111½ 110¼ 113 115¼ 112¾ 113 112¼ .... .... 124¾ Highest .•.••. 110¾ .... 105% 108¾ 109¾ 107¾ 108% 1077.13 105¾ 1~ 1~ 
Lowest ...•.. 112½ lOS!}s 108½ 111¾ 113¾ 11~ 111½ 110½ .... .... 123¾ Lowest ....•. 109¼ .... 105 106¾ 109,½\ 106¾ 107¾ 106¾ 1037/4 101¼ 1~ 
Closing ..••.. 114 111½ 110¼ 1127A 115¼ 112 112¾ 112 .... . ... 124¼ Closing ••.... 110¾ . ... 105¾ 108¾ 109¾ 107¾ 108¼ 107% 1~5¼ 102¾ 120W 

May. Nov. 
,Jpening ...•.. 114¼ .... 11()¾ 113 115 112¼ 113 110¼ 108% .... 125¼ Opening .•.... 110¾ . .. . 105¾ 108¾ 110 1077/4 108¾ 106¾ 105½ 102¼ 121 
,Cighest ...... 115¾ .... 111¾ 114¾ 116 113 113¾ 112 109 .... 125¾ Highest •.... 110% .... 106¾ 109¼ 111½ 108¼ 108¾ 107 105¾ 102¾ 121 . 
Lowest ..••.. 114¾ .... 110¾ 113 115 112¼ 1127/4 110% 108¾ .... 125¼ Lowest ...•.. 110,( .... 10~ 108¾ 110 107¾ 108¼ 106½ 10~ 102¼ 1!1~ 
Closing .•.... 115¼ .... 110½ 113¾ 116 112¾ 113¾ 111¾ 108¾ .... 125¾ Closing ••..• . 110% . ... 106¾ 109¼ 111½ 108¼ 108½ 106¼ 105¾ 102¾ 12t 

June. Dec. 
Opening ••.••• 115 .... 110 113 116½ 112 112¾ 111 107 .... 122~ Openina-.•.... 110% . ... 106¼ 109¾ 111½ 108¾ 109 107 105 102¾ UICl6 
Blgbest ...... 115¼ .... 110 113~ 116¾ 112¾ 118 112 108¾ . ... 122'¼ Highest ••..•. 111 . ... 106¾ 109¾ 111¾ 108¾ lOQ 107¾ 1~ 108¼ 1-., 
Lowest .... 114¾ .... 109¼ 112¾ 115¼ 111¾ 112¼ 110¼ 1~ .... 122 Lowest •••••• 109½ .... 105¾ 108¼ 110 106¾ 107¼ 1~ lOSU 101 I 1tO 
r1 ,~In!!'. .. 11!') . .. 1091,{ 1121.,; 115¼ 112¾ 1127~ 112 108¾ . .... 1227/4 Closing ••.... 109'¼ . ... IO~ 108½ 110 1~ 107¼ l(XS% 1°"" IOI.¼ lit 
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58 UNITED STATES SECURITIES. 

I878. 

6s (5-20 years) Coupon. 5s, 
6s, cur- 6s, 1881 

6s (5-20 yea.rs) Coupon. 
6s, 1881 10-40, 5&~1:.1 4¾s, '91 4s. 

Couo Coupon Coup. Coup. rency. Coup. 
1865n. 1867. 1868. 1865 n. 1867. 1868. --------------------- ----.,___ ----

.Jan. July, 
Open'g 106% 102¾ 105}4 1()6¼ 107¾ 105}( 103}( 101¾ 118¼ Open'g x07% x02½ x05¾ x108 
Hlgh't 107}4 103¾ 106 109¼ 108¾ 106¾ 104¼ 10~ 119½ High't 107¾ 102¾ 106.½i 108¼ 
Low'st 106½ 102¾ 105.½i 106¼ 107¾ 105.½i 103¼ 101¾ 118½ Low'st 107 102¾ 105.½i 107¾ 
Clos'g. 106¾: 102¼ 105¼ 1~ 108¼ 105¾ 103¾ 102 119¼ Clos'g. 107¼ 102½ 105¼ 108.½i 
Feb. Auir, 

Open 'g 106½ 103 105¾ 108¾ 108½ x04¾ 103½ 1-02¼ 118½ Open 'g 107½ 102½ 105 108 
High't 106½ 103¾ 106¼ 109 108¼ 104¾ 103½ 102¼ 119½ High't 108¼ 102¾ 105½ 108 
Low'st 105¾ 102¾ 105 108 106½ 103 102¾ 101¼ 118½ Low'st 107¼ 102¾ 104¾ 108 
Clos·g. 105¼ 108¾ 105¾ 108¾ 106¾ 108)4 103)4 102 119¼ Clos'g. 108)4 102¾ 105½ 108 
Mar. Sept, 

Open 'g 105¾ 108½ 105½ 108¾ x08¼ 108 x0l¼ 101.½i 119 Open'g 108¼ 102¾ 105½ 1077/4 
Hight 107¼ 104¾ 107~ 109 105¾ 104½ 103 101¾ 119 High't 108¼ 1027/4 105¼ 108 
Low'st 105¾ 103½ 105¼ 108¾ 108¼ 108 101% 100-¼ 118 Low'st 107¾ 102¾ 10;% 107¼ 
Clos'g. 107¼ 104¾ 1077-( 109 105¾ 104¾ 103 101¼ 118 Clos'g. 107¼ 102¾ 105)4 lOi¼ 
Apr, Oct. 

Open'g 107¼ 104½ 1073,,! 109¾ 105½ 104¾ 108¼ 100¾ 117¾ Open'g 107¾ 108 105}4 107¾ 
Hlgh't 107¾ 1~4 lO'T~ 110½ 106 105¾ 103¾ 100:}:f 119¾ High't 108¼ 108¼ 106.½i 108 
Low'st 107.½i 104 107 109¾ 105¾ 104¾ 102¼ 100¾ 117}4 Low'st 107¾ 102¾ 105¼ 107¾ 
Clos'g. 107¾ 104 107 110 106 105¾ 103¼ 100¼ 119¼, Clos'g. 108¼ 102¾ 106.½i 108 
May. Nov. 
Openg 107½ 108¼ 106% 109¾ 105¼ 104½ 108.½i 100),g 119¼ Open'g 1087-! 108¾ 106¼ 108½ 
Hlgh't 108¼ 104¾ 107¾ 109¾ 107¾ 105% 104% 101¾ 122 High't 109.½i 108¾ 106½ 109.½ 
Low'st 107¾ 103¾ 106¼ 109¼ 105% 104¾ 108¼ 100½ 119 Low'st 108)4 108¾ 105¼ 108½ 
rnos'g. 108¼ 104¾ 107¾ 109~ 107½ 105¾ 104¾ ' 101¾ 122 Clos'g. 109.½i 108¾ 106¼ 109½ 
June, Dec. 
Open'g 108¼ 104¾ 107¼ 110 107½ 105¾ x0S!)s 101}4 x119 Open'g 109¼ 103¾ 106¼ 109¾ 
Higl1't 110¼ 105¼ 108¾ 111¼ 109¼ 107 104¾ 101¼ 120¼ High't 109,½ 108¼ 1067~ 109¾ 
Low'st 11.>8¾ 104¾ .107.½i 110 107½ 105¾ 108¾ 101¼ 110 Low'st 109¼ 108¾ 105.½i 108 
Clos'g. 110¾ 105¼ 108¾ 111.½i · 109¼ 107 104¾ 101¾ 120¼ Clos'g . 109¾ 108¼ 105¼ 108 

1s,9 

5s,, 
5s, 1881 4¾s, '91 10-40, 

Coupon Coup. Coup. 

------
109 107¼ 104¾ 
109¾ 107:1( 104¼ 
108% 106¼ 104¼ 
109¾ 107¾ 11)4¼ 

109.½i XQ6¾ 104¾ 
109}( 106¾ 105 
108¾ 106 104¾ 
108% 106¼ 104¾ 

x06½ 106}4 x03¾ 
106½ 106)4 108¾ 
106 105¾ 108¾ 
106¼ 105% 103¾ 

106¼ 106 10S¼ 
106¾ 106¼ 104 
105¾ 105)4 102¼ 
106¾ 106.½i 104 

106½ x105 104 
10',¾ 106¾ 105)4 
106½ 105 10-! 
107¾ 106¾ 105¼ 

107¾ 106¾ x04¼ 
108¼ 106¼ 

104¾ j 
107¾ 106¼ 10! 
108¼ 106¾ 104¾ 

4s, 
Coup. 

--
xOQ¼ 
100¾ 
100¼ 
100¾ 

100¾ 
100¼ 
100¾ 
100¼ 

100¼ 
100% 
100¾ 
1(.)()7A 

X99% 
100¼ 

99¾ 
100 

100 
100¾ 
100 
100¾ 

100¾ 
100½ 
100¾ 
10<>,ii 

-
6s, C ur 

y, rene 

-
12 oU 

!4 120 
120 

1 
11 

~ 

120H 
20H 

9J6: 
1203 ' 1d 119 
11 97~ 

9" 
9% 

11 
11 

11 
120 
~ 
¾ 

9.½i 
~ 

11 
1 

121 
122 
121 
122 

¾ 

~ 

x119 
1 
119 
l 

Coupon Bonds. 6s,Cur- Coupon Bonds. 6s,Cu .. 
I 

5-20s. 
10-40s. 5s, 1881 f~t 4s, 1907 rr~· 6s, 1881 

5-20s. 
10-40s. 5s, 1881 4½s. 4s, 1907 ri~ 6s, 1881 .,__ 

1867. 1868. reg. 1867. 1868. 181H, reg. -------------------- ---------------
Jan. July. 

Opening ........ 106¾ x02¾ 104¾ 108¾ 107 l0i¼ x99½ 119¼ Opening •••••. x04% .... . ... .... 108¾ 106.½i x0l¼ 128 
Highest ....... . J.00% 102¾ 104¾ 108¾ 107½ 106)4 100 121.½i Highest ...... 104% .... . ... ... 104¼ 106¼ 102¾ 124 
Lowest .••.•... . 106)4 101¾ · 102¾ 104¾ 105% 104¾ 99¾ 119½ Lowest .•••••.. 104¾ .... .... .... 103¾ 105¾ 101¾ 122§& 
Closing ..•..... 1~ 102 103¾ 105 106)4 106¼ 100 121.½i Closing ..•• •••. 104¼ .... . ... .... 104.½i 106¾ 102¼ l2SJ.w 

Feb. Ang. 
Opening ....... 106¾ 102¼ 102½ 105 x04¼ 106)4 100 120¼ Opening •••••. 104¾ .... .... .... x02¾ 106¼ 102 128~ 
Highest ••. •.... 106¾ 102¼ 1027,.-s 105¾ 104% 106¾ 100¼ 122 Highest .••••.. 104:14 .... . ... .... 102¾ 106)4 102 123¾ 
Lowest •.•••.••. 105¼ 102 102½ 104¾ 104¼ 106 100 120¼ Lowest ........ 104.½i .... .... . ... 101¼ 105 100¾ 128~ 
Closing ........ 106¾ 102.½i 1027/2 104¾ 104¾ 106¾ 100.½i 122 Closing ........ 104¾ .... . ... . ... 102¼ 105¾ 101.½i 128~ 

Mar. Sept. ~ 

C)pening .... .... 106¾ 102¾ 102¼ x02¼ 104¾ x05¼ 100.½i 122 Opening ....... 104¾ .... .... . ... 102}4 x04¾ 101¼ .... 
}Ilghest •••••••. 106% 102¼ 102½ 102¾ 104¾ 105¼ 100.½i 122 Highest ....... 105 .... .... . ... 103 105¾ 102¾ . ... 
Lowe~ ........ 105¾ 102 102¾ 101~ 1087,.-s 104 99.½i 121¾ Lowe t ....•••. 104¾ .... .... . ... 102¼ 104¾ 101.½i .... 
Closing ........ 106¾ 102¾ 102¾ 102 104¾ 104¾ 99¼ 121¾ Closing .••••. 105 .... .... . ... 108 105¾ 102¾ . ... 

Apr. Oct. 
Opening ....... 106¾ .... .... 102 104¾ 104~ x99 121¼ Opening ...... 105 .... . ... . ... 102¾ 105¼ x0l¾ 123 
Highest ...•.. 106¾ .... .... 102 105.½i 106¾ 101JJ4 124½ Highest ....... 105¾ .... . ... . ... 108½ 105% 102¾ 128 
Lowest •......• . 105¾ .... .... 101¼ 104½ 104% 99 121½ Lowest ..••..•. 105 .... . ... . ... 10~ 105,4 101¾ 123 
Closing ........ 106¾ .... .... 101¾ 104¾ 106¾ 101~.( 124¼ Closing .••••••. 105¼ .... .... . ... 103¾ 105¾ 102¼ 123 

May. Nov. 
Opening ....•... 106½ .... .... . ... x03¾ 107 101¼ 124¼ Opening •.•••• 105¼; .... . ... . ... x02¾ 106¾ 102¼ 124Y 
Highest ........ 107½ .... .... . ... 104 1077/4 108½ 1;.; 5_¼ Highest •••••.• 106¾ .... . ... . ... 102¾ 107¼ 103¾ 125 
Lowest •........ 106½ .... .... . ... 108½ 107 101¾ 124.½i Lowest ..•••••. 105¼ .... . ... . ... 102 106¾ 102¼ 124 
Closing ...•.... 107¼ .... .... . ... 108¼ 107¾ 108¾ 125½ Closing . ..••••• 105¾ .... .... . ... 102¼ 107¼ 103¾ 124J,( 

June. Dec. 
Opening •...... ,~, .... .... . ... 103¾ x05½ 102% x23¼ Opening ...... 106¾ .... . ... 

···· 1 
102½ X 05:)s 103 x213( 

Highest .•....•. 107% .... .... . ... 
108¾ I 106¾ 1c .. 128½ Highest ••••••• 107.½i .... . ... . ... 103¾ 106¾ 104¼ 122 

Lowest ••..•.•.. 107¾ .... .... . ... 103¾ 105¾ 102½ 128 Lowest •••••.•. 106¾ . ... . ... 102½ 105¾ 108 1211' 
Closing ....••.. 107¾ .... .... . ... 103¾ 106¾ 1027/4 123 Closing •••..••. 107.½i .... . ... .... I 108¾ 106¾ 114 121 

l!!j!§O, 

Coupon Bonds ~s. cur- Coupon Bonas. 6"i'~~-
5s, 1~ /4½s, 1891. 

rency, 

6s, 1881. 4s, 1907. 
1898, reg. reg. 

6s, 1881. 5s, 1881. 4½s. 1891. 4s, 1907. ------
Janua17. July. 

Opening ........................ X 104¼ 10S¾ 106¾ x 10S .... Opening •..•..• . ............... X 104.½i 108¾ 109¼ xl0S¾ . ... 
111,rhest ......................... 104% 104 , 107¾ 104¾ .... Highest ........ . ............... 104¾ 108¾ 110¼ 109¾ . ... 
Lowest ......................... 104.½i 103¾ 106¾ 103 .... Lowest ......................... 103% 103¾ 109¾ 108.½i . ... 
Closing, ........................ 104% 104 107~ 104¼ .... Closing ......................... 104¾ 103¾ 110.½i 109¾ . ... 

February. August. 
,lpening ...... .................. 105.½i xl03 lOi¾ 105.½i 126 Opening .................... . .... 104½ Xl02¾ 111¾ 1097/4 1• Highest ......................... 105¾ 103¾ 109¼ 107¼ 126 Highest ................. .... 10-!¾ 102¾ 111¾ 110¼ 1• Lowest ......................... 105.½i 103 1077/4 105 126 Lowest .......................... 104½ 102¾ 111¼ 1097,.-s HI 
Closing ......................... 105¾ 108¾ 108¼ 106¼ 126 Closing ......................... 104¾ 102¾ 111¾ 110¼ -March. September. 
Opening ......................... 105¼ 108¼ X 108 106¾ .... Opening ..••• . ............. 1~ 102¾ 110¾ U0¼ . ... 
Highest ...... ................... 105¼ 108¾ 108¼ 107¾ .... Highest .......................... 104¾ 102:1( 110¾ 110'8 .. .. 
Lowest ...... . ................... 105¼ 108 107¾ 106½ . .... Lowest ......................... 104½ 102½ 109 IO~ Closing .............. ........... 105½ 103¼ 108½ 

. .... 
107¾ .... Closing ........................ 104¾ 102¾ 109 108¾ . ... 

Aprll. October. 
Opening_ ......... .............. 1015¼ 1()3¾· 109 x106¾ .... Opening ..................... , ••• 104~ 102¾ 108¾ X l<m( ··-Highest ........................ 104 106¾ 1093,a 107~ .... Highest ........................ 104¾ 103 110½ 100¾ . ... 
Lowest ......................... 105¼ 103¾ 108% 106¾ .... Lowest ......................... 10~ 10~ 108¾ 107¾ 
Closing .......................... 106¼ 104 109 

,._ 
107¼ .... Closing .......................... 104~ 103 110½ 100¾ May. November. 

. ... 
Opening ......................... - 106¾ x102¾ 109.½i 107¾ .... Opening ......................... 184¼ xl02 111~ 110 111 
liDghest ........................ 107¼ 108¾ 110¾ 109 .... Highest, ....................... 104¾ • 102 

I 
112¾ 112¼ at 

lowest .......................... 106¾ 102¾ 108¼ 107¼ .... Lowest ......................... 1~ 101¾ 111~ 109¾ 121k Closing ......................... 106¾ 1Cl3},g 110¾ 109 .... Closingl ......................... 104¾ 101¼ 112 1111,a 111H June. 

I I December. '· 

=::!:.:::::.::::::::::::::::::: ~06¼ 10334 IX i.09¾3 

I 
109 .... Opening ......................... 164¼ 101¾ 

I 
111% 

I 
lll~ I 134 

107¼ I 
103¾ 109¾ 109¼ .... Highest ......................... 104¾ 101¼ 112 1~ U34 

hest.~ ........................ 106¾ 108.½i r 109¾ 10~ .... Lowest ........................ 1~ 101 lllff 111¼ 136 Laue ....................... 1~ 103" 109M l@J,a ... Cloelrur •••• ··········•···•···· 1~ 1 01~ 112 -'l~ u,. 
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UNITED STATES SECURITIES. 59 

1881. 

Coupon Bonds. 6s, cur- Coupon Bonds. &,cu 
rency, renCJ' 

1898, re/le. 1~98,rir 
6s, 1881. 5s, 1881. -i¼a,1891. 4s, 1907. 6s, 1881. 5s, 1881. 4¼s,1891. 4s, 190'7. 

r-

---- ----
January. July. 

Opening ••••.••..••••••••••••••• xlOl¼ 101¼ 112 x112¼ 188 Opening ....................... , 102'7,-s •102¾ 114% xll':¾ ... 
HiJ;thest •••• .. •..•••.•••••••.•• 101¾ 101% 11~ 118¼ 188 Highest . ........................ 103 102¾ 114% 117¾ ... 
Lowest ... ..••• .••••••.•••••••••• 101¼ 101¼ 112 112¾ t88 Lowest ......................... 102¼ 101% 114¾ 115¾ ... 
Closing .........•.....•••• . •.•.•• 101¼ 101¾ 112¾ 112% 188 Closing ......................... 102¾ 102 114¾ 116% ... 

February. .Auirust. 
102¾ 10231 114¾ 116¼ Opening ..•.•.•....•.••••••••••• 101¾ xlQO¾ 112¼ 112¾ .... Opening·•··•···••·••·•••••••••· ... 

Highest .. .... .... ....... . ...... 101¾ 101 1127,-s 114 .... Highest ••••••.•••••••••••••••••. 102¾ 102¼ 114% 116¾ ... 
Lowest .•• .................... 101¾ 100¾ 111¼ 112¾ .... Lowest ......................... 101¼ 101 113¾ 1141}.( ... 
Closing ........................ 101¾ 100¼ 112¼ 112¾ .... Closing ......................... 101½ 101% 113¾ 115¾ ... 

March. September. 
101¼ 101½ x113 116 Opening . •••• ... ··· ······ ···· 102 101 X 111¾ 1127,-s 131 Opening ......... _ • . , .......... ... 

Highest ....................... 102¾ 102 112¾ 114¾ 131 Highest •.•••••••••••••••••••••• 101¾ 101¼ 113¾ 11~ ... 
Lowest ....... ................... 102 100¼ 111¼ 112'7,-s 131 Lowest ..................... ... 100% 101 112% 116 ··-
Closing ......................... 102¾ 102 112¾ 114¾ 131 Closing ......................... 101 101¼ 113¾ 117¾ ... 

.April. October • 
100¾ xl00¼ 113 X lltl¾ Opening ........ ................ 102¾ 102¼ 112'7,-s X 114 133 Opening ....... ... .............. ... 

Highest, ....................... 1037,.-s 1027,-s 114¾ 116¾ 188 Highest .................. .. ..... 101¼ 102¼ 113 116¾ ... 
Lowest .... . ....... ............. 102¾ 102 112¾ 113.½ 188 Lowest ......................... ~ 100¾ 99¾ 113 115½ ... 
Closing •.•••.. .................. 103¼ :027,.-s 1:4¾ 116¼ 188 Closing ••.. ••••• • ·············•· 101 '102¼ 113 116 ... 

l'tlay. November. 
101¾ 102 11S¾ 116¼ Opening ...................... . . 103¾ xl01% ) 114¾ 116¼ 135 Opening ...... ................. ... 

Highest ....................... 106½ 105 116,½ 118¼ 135 Highest ..................... . .. 101¾ 102.½ 11~ 
117¼ ... 

Lowest. ························ 10S¾ 101% 114¾ 116¼ 135 Lowest . . ........................ 101¾ 101% 11S, . 116 ... 
Closing ......................... 106¼ 104½ 116½ 118¼ 135 Closing ..•.••...•....•.••.•••••.. 101¾ 102½ 114¾ 117¼ , .. ~ 

June. December. 
X 10Q¾ 102½ xllS¾ 117¾ xlSO ()p!,Bing ••.•....•• • • . • •••.,. ••.. • 104 104,-J xll5¾ 1187,{ X 134 Opening ••.•••••. . .. ......... .. 

Highest ....... ....... ........... ] 104 104¾ 115¾ 118¾ 134 Hil{hest ..•..•••••••••••••••••••. 101½ 10S½ 114% 118% 130 

Lowest ...................... _. . 1027/4 10S 114% 117% 134 Lowest ......................... 100¾ 102¾ 113¾ 11"'8 129 

C1011ln2 • ..• .••••••••••••••.•••••• 1 1.03 103¼ 115 118 1!¾ Closiru:i: .•.. .. . .. . ,., ••.•.•. ••.. 101¾ 10S¼ 114~ I 118¾ 129 

1882. 

Coupon Bonds. J Registered Bonds. Coupon Bonds. Reglster'd Bon~ 

Os, cont'd 5s, cont'd 4¼s,1891. atS½, at 8½. 4s, 1907. 6s,cur'cy. 
1808 

3s, option 
U.S. 

6s, cont'd 
at3½. 

5s, cont'd 
at3½. 

4¼8,1891. 48, 1007. 6s, cur'cy, 
1898. Ss~f:• ---- ---- ---- -------- ---- ------January, July. \ 

1 
Opening ............ 100¾ xl02¼ 114¾ 117% 131 .... Opening ............ 102 X 101 114 x119 . ... ··-
Highest .... ........ 101 102¼ 114% 118¼ 131 .... Highest . ............ 102 102¼ 115 120% .... ...• 
Lowest . . . •••••.•. 100¾ 102¼ 114¾ 117¼ t31 .... Lowest ............. 101¾ 100:i~ 114 118¾ . ... .... 
Closing .••••••..•.... 101 102¾ 114% 118¾ 131 .... Closing ••••••••••••• 101¼ 101¾ 114¼ 120¾ . ... . ... 

February. .Au1rust. 
~ ... Opening •••••••...•. 101 102¼ 114¼ 118 .... .... Opening ........... 101¾ 114¾ 120¼ .... .... 

Highest ••••.•...•.. 101 102¼ 114% 118¼ .... .... Highest ............ .... 101¾ 114¾ 120¾ . ... .... 
Lowest ... .......... 100% 101¼ 114¾ 1177,4 .... .... Lowest •••••.. .•• •• . ... 101¼ 114¾ 119¾ .... 
Closing •.•••...••.••• 100~ 102 114¾ 118 .... .... Closing ••••.••.••••• . ... 101¼ 114¾ 119'7,4 - .... 
,, lliarch. September. 

Opening ••••••..•.. 100¾ 102 xll3¾ 118 .... .... Opening ............ .... 101 113 119'7,4 . ... .... 
Highest ••• , •.••••••• 101½ 103¾ 113-¼ 119¾ .... . ... Highest ............. . ... 101% 113 120¾ . . ... .... 
Lowest .............. 100¼ 102 113% 118 .. .. .... Lowest ............. . ... 100% 112% 119¼ . ... .... 
Closing •............. 101¼ 103¾ 11S¾ 119¾ .... .... Closing ..... . ........ .... 100% 112'7/4 110~ . ... .... 

.April. October • 
Opening ............ 101¾ x:102¾ 115~ x:118¾ .... - ..... Opening ••••••••••••. . ... xl00~ 11S¾ :z:118¾ . ... 1023( 
Highest ••••.•••••••• 101¾ 103 116¼ 121¾ .... .... Highest ••• •••••••••• . ... 100¼ 113¾ 119¼ .... 1023( 
Lowest ••• ····•··· 101¼ 101% 115)4 118¾ .... .... Lowest •••..••••••••• . ... 100~ 113 118% .... 102~ 
Closing ............. 101¾ -:.02¼ t:6~ 121 .... . ... Closing ••..•••••••. .... 100¾ 1133,i 119¼ .... 102~ 

May. November. 
Opening ••••.•••.... 101¼ 102¼ 116M 121 .... .... Opening ............ . ... 101~ 113 l19¼ .... , 1~ 
Highest •••••••..•.. 101~ 102)4 116)4 121¼ .... .... Highest •.•••.•••••• ; . ... 101~ 113¼ 119¼ .... 10~ 
Lowest ••••••••••. .. 101¾ 101¾ 115½ ~0% .. .. .... Lowest •....••••••••• .... 101¾ 113 118% .... 101" 
Closing •••••••••. •.. 101¾ 101)4 115¼ 120¼ .... .... Closing .............. . ... 101¾ 113 119¼ 1 .... 102 

June. ., December. 
Opening •• •••••••••. X 100 101¼ X 114),s 120¾ .... .... Opening ••..•••..... .... 101¼ x 112'7A 120¼ . ... 1~ 
Highest ............. 100)4 101~ 114¾ 120¾ .... .... Highest •.••••••••••• . .. 103¾ 113¼ 121 .... I 103 
Lowest ............ 100 101¼ 114¼ -120¼ .... . ... Lowest •••••.•••••••• .... 101¼ 11~ 120 . ... 1~ 
Cl_oainir. ··········· 1001,i 101U 114¼ 120~ .... .... Closlng ..••..•••••••• . ... 103¾ 113¼ 120)4 103 

1883. 

Coupon Bonds. Registered. Coup. Bonds. Registered. Coup. Bonds. Registered. Coup. Bonds. .Registered. 

5s,ext t~t 48. 8u ?~~ , 6fi,i'§~ 4¼s, 4s. 
3t?~~- 6tsa~:· 4¼s. 48, 3s.opt. 6s.cur. 4¼s, 4s, 3s,opt. 68,cur. 

at3½ 11!07. 181:11. 1907. 1891. 1907. U.S. lo98. ll:SIH. 1907. U.S. 1898.. --- ----------- ·--- --- ---·- - ·- --- ----------Jan. Apr, July. Oca:, 

~:~t x102 113¼1 xl19~ .x: 10314 131¼ ~:::-~~f 113½ xl19¾ xI0S½ .... Opening 112% xll'-7~ 103:U. .... Opening lU¼ xm~ x100¼ 13~ 
101 11::J~ 119¾ 10!~ l~l~ 11{~ 120 103~ .... Highest 118 ll~ 103¾ . ... Highest 114-U 

l,a 
13 

Lowest. 102 ll:l!J4 118½ 103¼ 1311,6 Lowest llSJ,s llV¾ 1••3 .... L owest. 11 "1)1j 10¾! 10-J . ... Lowest. 113¾ 120 100 136l}( 
Closing. 104 113 118¼ 104¼ lal½ Closing. llll¾ 119Jfi 10a .... Closing. 112¼ 119 103 . ... Closing. 114¾ 12.t :x:100 136¼ 

Feb. ll'lnv. Aull. Nov, 

~g~~f m~ 113¼ g~¼ 104~ .... 
fil;::-!~f 

113 1197~ 103¾ .. .. Opening 113 119\,/i 101 . ... Opening 114% l"l'U ~tl 186¼ 

llSS 
10414 .... 113k 119¾ 1oa% .... Highest IU½ 1191Ui 103% . ... Highest 115 122lh 13~ 

Lowest lVS~ 113 118% 1089,( .... Lowest 11~ ll\l ltl!:l!/4'. . ... Lowest . 112•- 118% 101 Lowest. 114½ 1211}( 1~ 136 
Closing. 1v;;¼ · llll 119:Js l0t¾ .... Closing. 113¼ 1111)4 l0a>,i .... Closing. llll¾ 119:){l l0a¾ . ... Closing. 115 1:.l214 1 1:36 

ll'lar .Jun.- . Sepr. Dec . 
Opening .... .x:112½ 119¾ 10~ .... i¥;g!~r :x:112¾ 119¾ 103¾ . ... filening 112½ 119"k 103¾ l:l3 Opening x114 123 100¾ .x:184 
Highest .. .. 11 -~ 1:l0.>i 104¼ . ... 113 l:l0 l0<l . .. ghest 114 121¼ 10-1¾ 1s;; Highest m~ 1 '5¼ 102 184¾ 
Lowest. .... 112½ 119 103% . ... Lowest. 112¾ 119~ 10!½ . ... Lowest. 1121,( 1101<. luJ~ l.S2¼ Lowest. 123 li~~ 134 
Closing. 113¾ 1201,ji 10~¾ . . Closing l t % 120 103¾ . . .. Closinl? 114 Id¾ 101 . 135 Closing. 114% l:l4¾ 134¼ 

188'1. 

C011pon. Registered. Coupon. Registered. Coupon. Registered. j Coupon. Registered. 

4¼s, 4s. 3tfg~- 6s,cur. 4¼s, 48, sb?g~· 6s, cur. mt 4s, 3s,opt. tls.cur. t~t 4s. 3s.opt. 6s,cur. 
1801. 1007. 189ti. 1891. 1907, 1898. 1907. U.S. lo\18. 19117. U.S. 1.&!tf. ------ --· --- ·---- - ·- ----- ----------Jan. Ap1•, July. Oct. 

fil;ning •. 114¼ xl23~ ion¾, ½ffl5 Opening .. 113% xi~!~ xl0l¼ .... Opening •. 112 :x:118¼ 100 . ... 
fil;~~f:: 11; x120¼ 101 . ... 

best .. 1U% 124 I88U Highe8t .• }g¼ 101¼ .... Highest .. ½rn¾ l21t% 1001,,( . ... 11 121-. ... 101 . ... Lowest ... 114¼ ~ 1S4fi Lowest ... 123~ ½~ Lowest ... 11•¼ 100 .... Lowest ... HS¾ 11~~ ½~ . ... 
Cl.;>BiDg ... 114¾ 100% l3j Closing .. . 118¾ 123 .... Closing ... 112¾ 120% 100),s Closing .•. 121 . ... 
• Fl'ti. lt'lnv. Au(l. Nov. 

&Y:h~~f .: 114¾ l231J.t' l0t 13514 gy;~~~f-.: 11314 
12!S 

100 .... Opening .. .... 
li 

100¼ .... Opening .. m~ 121¾ . ... . .... 
l~ffl 123% 101 135~ 113% 123 mg~ .... Highest .. .... 124 ½&m ... . Highest •• 1~~ . ... . ... 

Lowest . . . 11 123~ l0l 135 Lowest . . . 110 . 11 .... L owest . .. .... 11 .... Lowest .•. 11~ 121 . ... . ... 
Olosinir ... 114% 123'.Uj 101 135¾ Closing •.. 112¾ 120% lOOM .... Closing . •. .... 1 100¾ .... Closing ••• 11 1~2~ . ... 

ltlar. .June. Sept • Dec. 
Opening. xll~¼ 12~ 101 .... i¥;~l~f-.: xlll'ki 12~ mt .. . filen ing •. :x: 111% 12m ½~ . ... Open Ing •. !"XllS!)it ½~fij 101~ . .. 
Highest .. 1

1m ½~ij 101 .... 111% 
12ii 

. ... ghest . . 111% 121 ·•· · High est . . 113~ 101 .... 
Lowest .. . 113 101 .... Lowest ... 110¾ 11 100 . ... Lowest , • . 112¾ l20 100¾ .... Lowest... 112~ rn~ 101~ . ... 
Vloslng ... 11 ~ 101 .... Closing .. 110~ 119 10() Closin2 . . . 112¾ 121¼ 101 ... Closing . 113¾ 101 . .... 

-
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60 UNITED STATES SECURITIES. 

188~. 

Coupon. Registered. Coupon. Registered. Coupon. Registered. Coupon. Registered. 

4¾s, 4s. Ss,opt. 6s,cur. 4¼s, 48, Sa.opt. 6s,cur. mt 4s, Ss,opt. 61.cur. t~t 48, ~s.opt. 68.cur_ 
1891. 1007. U.S. 1899. 1891. 1007, U.S. 1899. 1907. U.S. lo98. 19<i7. U.S. 1898. 

---- --- ---· - - - -,-------Oct. Jan. Apr. July. 
~ening •. 112% xl2~ 101½ Opening •. 112% X 121ij xlOl .... Opening •• 112!14: xl22lki x103~ 183~ Openlng .. 112¼ ~~~ xlOO½ 184, 

gbest . . 112U . 12 lOt¼ .... Highe11t .. 112¾ l22 102¼ .... Highest •. 112i. 12ffi 1037/8 133~ Highest .. 118~ l(H 184 
Lowest •.. 112¾ 121½ 101 .... Lowest ... llt% 121¾ l0L .... Lowest ..• 112½ 122 10 !-11 183¾ Lowest ... 11~ m~ 100½ 134 
Closing ... 112~ 121¾ 101¾ .... Closing ... 112~ 122 102¼ .... Closing ... 112~ 122% . 103¾ 133~ Closing ... 113½ 103¼ 134. 

Fel>. .... JYin.v. Aug. Nov. . ... 
w;;~~~f'.: 119-½ 121¾ 102 .... ~;gl~f".: 112¾ 121¾ 102~ llJ614 Opening •. 112¾ 12~ 103 .... Opening .. 113¼ ½~~~ 104 . ... 

112¾ 122% 102 .... 11:-1¼ 12ll¼ 103¾ 137~ Highest .. llH¼ 128l,fi 103¼ .... Highest •• 113~ 104 . ... 
Loweet .. . 112¼ 121¾ 101¾ .... Lowest ... 112¾ 121¾ 102~ 136~ Lowest •.. 112!1( 122¾ 102ij .... Lowest ... 113 128~ ½~ . .. . 
Closinl{ ... llz~ 122% 101¾ .... Closing ... 113Mi 122¾ 103¼ 137 Closing ... 113~ 1227,.-8 103 .... Closing ... 118¼ 128:14 

Mor. June. Sept. Dec. 
Opening, x112 122¾ 101½ .... i~;~~~f.: xll2¼ 122¼ 10314 x185 ~;g ~~f-_: X m~ 122~ 108¼ 134 Opening • . 

xm~ 128¾ 106¼ 1:183 
Highest .. 111!¼ 122¾ 101¼ .... 112¾ 12!1½ 104"<, 135 123 104 134 Highest .. ½~ 104~ 133 
Lowest .. . 112 122¼ 101 .... Lowest ... 112"d 122¼ 103~ 134½ Lowest . . . 112½1 122¾ 103¼ Ul4 L o west ... m~ 10:J 183 
Closing . .. 112 122¾ 101½ .... Closing . . 112~ 123'-a 104 134W. Closin£? . . . 112½ 128½ 103¾ 134 Closing. 124¾ 100½ 183 

1886. 

Coupon. Registered. Coupon. Registered. Coupon. Registered. Coupon. Registered. 

4¼s, 4s. 3s,Opt. 6s,cur. 4¼s, 4s, Ss.opt. 6s,cur. {~\". 4s, 3s,opt. tis.cur. 4½s, 4s. B:i.opt. 6s.cur •. 
1891. 1907. U .S. 189\l. 1891. HlU7, U.S. l89U. 1907. U.S. lo118. 1891. 19CJ7. U.S. 18118. --- ---· --- ·- ------ ----Jaa, Apr. Jul y. Oe1:. 

fil;g~J:: 
112¾ x123 X 102 135g Opening .. 112½ x12fl¼ xlO0¾ .... Opening._ 111~ xl26 xl0O¾ 135 Opening .. 112¾ x129 xlOOij .... 
112¾ 1114 102½ 135 Highe11t .. 112½ l26½ 101¾ .... Highest . . 112 127 ½~ 135 Highest .. 112ij 129 100 .... 

Lowest ... 112½ 123 100¾ 135 Lowest ... 112½ 126¾ 100¾ .... Lowest ... 11~ 125¾ 135 Lowest ... 111 m~ 100 .... 
CIJ~l:·· llt¾ 124 100¾ 135¾ Closing .. . 112½ 126¾ 101¾ .... Closing ... 11 127 100¾ 135 Closing .. . 111¾ 100 .... 

Mnv. Aug-. Nov. 

ii::~~~f.: 112¾ 124¼ 100¾ 136¼ i~:gl~f".: 112% 126~ 101½ .. .. Opening .. 111¾ 126¾ 100¾ .... Openin£? .. 111% 128¾ ..... . ... 
114 127¾ 101 136~ 112¾ 126 101½ .... Highest .. 111ij 127 100¾ .... Highest •. 111½ ½~~½ . ... . ... 

Lowest .. . 1127/4 124¼ 100% 136 Lowest .. . 112¾ 125¾ 100¼ .... Lowest ... 111 125½ 100¾ ... . Lowest ... 110% .. .. . ... 
Closing .•. 114 127¾ 101 136¼ Closing ... 112¾ 126 101½ .... Closing ... 111¼ 126¼ 100½ Clos in£? ... 111½ 129 .... . ... 

Mnr. June. Sept. Dec. 
gv;g~nf:_ 

xll2¾ 127¼ 100¾ .... Opening .. xlll¾ 126¼ 101% ·•·· ~;gl~f. : xll0 126~ 100½ 133¼ Opening •. xllOij 129 10<»4 132½ 
112¾ 127½ 101½ .... Highest .. 11"'¼ 127% 102½ . .. . 112½ 128¾ 100½ 134 Highest .. 110 129% 101 132½ 

Lowest ... 111¾ 125¾ 100¼ . . .. Lowest . . . 111¾ 126 101¾ . . .. Lowest ... 109¼ 126¼ 100½ 133 Lowest ... 110¾ 128~ 100¾ 132 
Closing ... 112½ 126¼ 101 ½ . ... Closing .. 112 127¼ 101½ Closin£? . .. 112½ 128¾ 100½ 133¼ Closing. 110% 128 101 132 

1887. 

Coupon. Registered. Coupon. J Registered. Coupon. Registered. Coupon. Registered. 

4½s, 4s. 6s,cur. 6s,cur. 4½s, 48, 6:~~i~· tls,cur. mt 4s, 6s.cur. tls,cur. 4¼s, 4s, l6s,cur. 6s.cur. 
1891. 1907. 189:-. 189\1. 1891. 19U7, 18911. 1907. 1898. ld!J9. 1891. 19CJ7. 1898. 18~11. ----- --- --- --- ----- ·-· -- ---- - ---Jan. Apr, July. 0cc. 

~ening .. 110¾ x127¼ 132¾ .... Opening .. 110 12~ 134¼ 137½ Opening._ 1011¼ x128¼ 132 . ... Opening •. 108¼ xl24½ 127 . ... 
gbest .. 110¼1 l tA½ 18t~ .... Highe11t .. 110¾ l2Q" 134¼ 187¾ Highest .. 10'-I¾ 128~ 132 .. Highest .. 108¾ 126¼ 127 . ... Lowest ... ½~ 126¾ 132 .... Lowest •.. 110 128¾ 18-1¼ l:i7½ L owest ... 108¼ 127¾ 131 . ... Lowest ... i~~ 124½ 127 . ... Closing ... 128½ 132¼ .... Closing .. . 110¼ 129)4 134i{i 137¼ Closing •. . 1U9 121¾ 131 . ... Closing ... 126½ 127 . ... 
Feti. May. Aull. Nov. 

~~~~f".: 110¾ 128½ 1~ 137~ gy;~~~t: 110¼ 129 .... 137½1 Opening .. 108¾ 127 128 129 Opening .. 109 126% . .. . ... 
110¾ ½= 134¾ '187¼ 110¼ 121}¾ .... 187¼ Highest .. 110% 128!1! 128 129 Highest •. 11 ,9 12tl~ .... . ... 

Lowest .. 110 134~ 187¼ Lowest .. 110¼ 128¾ .... 137¼ L owest .. . 108 125~ 128 129 Lowest .•. 108¾ i:gJ1 .... . ... 
Closing .. . 110 128¼ 134¾ 187)4 Closing .. . llU¾ 129~ .... 137¼ Closing ... 108 125,¾ 128 129 Closing ... 108¾ . ... . ... 

Mar. June. Sept, Dec, 
Opening, II: 109 128 135 136¾ if;hl~f: x:109¾ 129¾ x132!4 .. . Opening •. xl08% 125~ . ... .... Opening •. 107 125'-' .... . ... 
Highest.. 1097~ 129¾ 135 136Hi 109-J,t 129½ 13~¼ .... Highest .. 108¾ 1251H. . ... ... . Highest .. 108% II .. . ... 
Lowest . . 10t3¼ 128 135 13tS½ Lowest .. 109¾ 11!9 132!,4 .... Lowest ... }(18 124½ . ... . ... Lowest ... 107 .... . ... 
~in~_:_.,,. 1097Ai 129½ 135 1311¾ Closing .. 109½ 121-1¾ 132¼ Closing 108¾ 1241,. Closing. 108¼ ... . . .. 

ISSS. 
-
Coupon. Registered. Coupon. Registered. Coupon. Registered. Coupon. Registered. 

4¾s, 4s. 6s,cur. 6s,cur. 4¼s, 48, 6fAiif· 6s, cur. t~t 4s, 6s,cur. tls,cur. 4½s, 4s. 16s,cur. 6s,cur. 
1891. 1907. 1891',. 18911. 1891. lflu7, 18911. 1907. 1898. lo119. 1891. 1007. 1898. 18119. 

------ ------ -- ---------------
Jan. Apr. July. 0cc. 

fil;g:f·. : 107½ 126 ... .... Opening •. 106¾ x128¾ 127¾ ..... Opening .. 107¼ xl27¼ 127 . ... Opening .. 10/3¾ x129 129¼ .. .. 
108½ 126¼ .... .... Highe11t •• ion~ l2!!% 127¾ .... Highest . . 107¾ 127¾ 127 . .. Highest .. 108% 129 129½ .... 

Lowest •. . 107Xa 125¾ ... . .... Lowest ... 106½ 123¾ 127¾ ... . Lowest ... 107¾ 127¾ 127 . ... Lowest ... i= 126~ 1211½ . ... 
Closing ... 108¾ 125~ .... .... Closing ... 107l'4 126½ 127¾ ... . Closing ... 1077<( 127¾ 127 . ... Closing ... 127½ 129¼ .... 

Feli. Mav, Aug. Nov. 

w;;h~~f. · 108 12~ .... .... ~y;~l~t: 107¾ 126~ .... . ... Opening .. 10?¾ 127¾ .... . ... OpeniD£? .. 108¼ 127¾ 1303' .... 
108 12~ ... . ... lOM¾ 127¼ .... .... Highest .. 107¾ 128~ . ... . ... Highest .. 1g~ 128~ 130~ .... 

Lowel!!t . . 107¾ 125¾ .... .. .. Lowest ... 107¾ 126½ .... .... Lowest .. 107¾ 127% . ... .... Lowest ... 127¾ 1311¾ .... 
Closing ... 107¾ 125¾ .... .... Closing ... 1U8¼ 127¼ . ... .... Closing ... 107~ 128}2 . ... Closing •.. 109¾ 128¾ 130~ . ... 

Mar. June, Sept. Dec. 

gi::g~~f'. . xl06% 125¾ 127 .... Opening .. x107 127¾ .... ... ~ening .. x106¾ 128½ .... . ... Open in£? .. xl08¾ 128¼ .... . ... 
106¾ 125½ 127 .. Highest .. 107¼ 128½1 .. .. .. .. ghest .. 106¾ 130 . ... . .. . Highest . . ½~ 128~ . . .... 

Lowest .. 106¾ 125¾ 127 ... . Lowest .. 107 127½ .... .... Lowest ... 106¾ 128½ .... . ... Lowest . . . 128¼ .... . ... 
Closing . .. l0fl~ 12/i~ 127 .... Closing .. 107¼ 128¼ ... .... Closing . .. 106¾ 130 Closing. 10~ 128¼ --·· . .. 

1889. 

Coupon. Registered. Coupon. Registered. Coupon. Registered. Coupon. Registered. 

4¼s, 4s. 6s,cur. 6s,cur. 4¼s, 48, 6fAiif· 6s,cur. m~. 48, 6s.cur. 6s.cur. 4¼s. 4s, '3s,cur. 6s.cur. 
1891. 1907. 1898. 18911. 1891. 1907, 18911. 1907. 1898. ld99. 1891. 19CJ7. 1898. 18119. 

--- --- --- --- ----- - - ----
Jan. Apr. July. 0cc. xm~ ~g!:f:: 108½ x126¾ 127¾ .... &>;g!~f-.: 10m 

xl28¾ . ... . ... Opening •. 
1061 

xl28½ .... .... Openlng,. 105¾ .... .... 
109 1~8¼ 127½ .... 10 l29 .... . ... Highest •. 106 

11 
.... ... Highest .. 105¾ .... .... 

Lowest ... 10~ 126¾ 127~ .... Lowest ... 10 128!1( .... . ... Lowest ... 106 12 .... .... Lowest •.. 10~ 121 .... .... 
Closiug ... 109 128¾ 127 .... Closing .. . 108 129 .... .... Closing ••• 106¾ 1 .... . ... Closing ... 10 127 .... .... 

Ff'ti. Mav. Aug. Nov. 

w;;h~~f. : 1119 128¼ ... .... i~;gl~t: .... i= . ... .... Opening •. 106¾ 128¼ .... .... Opening .. 105¼ 127 125¾ .... 
109 12~ .... .... . ... . ... .... Highest •. 106¾ 12fU.i ·-... . ... Highest .. 1{•~ 127 ii .... Lowest .. 1l19 128 .... .... Lowest .. . .... i~ .... .... Lowest •. . 106¾ 1~ . .. .... Lowest .•. 105¾ 127 . ... 

Closing ... 109 128¾ .... .... Closing .•. .. .. .... . .. .. Closing ... 1067,.-8 ll!8 .... Closing ... 105¼ 127 .. .. 
Mar. June. Sept. " Dec. 

mt Opening. 107~ ½~ .... ..... if;hl~f-. : ½~~ 129¾ . ... . .. Opening .. .. 128¼ . ... .... Opening •. xlO~ .... . ... 
Highest .. 108¼ ... , ... 129¾ . .. . . ... Highest . . .... 128¼ .... .... Highest .. 10 .. . ... 
Lowest .. rniti 129% .... .... Lowest .. . ½t~ 129}( .... . ... Lowest ... .... 1277/4 . .. . .... Lowest . .. 104¾ 127¼ .... . ... 
C!Osin§ ... 129¾ .... Closing .. 12~ Closin£? ... . ... 1277~ Closing. 105 127½ .... . .. 

1890 

5 
Coupon. Regist'ed Coupon. Regist'ed Coupon • . Regist'ed Coupon. Regis' 

---- &,cur' 
i'xs, 1891. 48, 1907. 6s, cur'cy 4½8, 1891. 48, 1907. 6s, cur'cy t¼s, 1891. 4s, 1907. 6s, cur cy i½s, 1891. 48, 1907. 18118. ld9H. 18u8. 1898. 

---- ---- --- ---- ---- -------- - -- ------------- --- -------- ---
Jan. Apr. July, Oct. 

~g11!f. 105 126¼ .... Opening. 103¼ 122¼ .... Opening. 103 121¾ .... rt::g~~t ... 12°% . ... 
105 12tl~ .... Highest. 103¼ 12~¼ .... Highest. 103 124 .. .. .... 124~ .... 

Lowest .. 104~ 125 .... Lowel!!t .. 1U8Ji 122 .... Lo1'est •. 108 121½ .... Lowest .. .... 122 . ... 
Closing .. lOl~ 1~5 .... Cloain£?,. 108¼ 12i .... Closing .• 103 121 .... Closing •. .... 12, . ... 

t<en. May. Aull, Nov. 
Opemn1r. 104¼ 123~ .... i1l:~t .... 122 124'-( Onening. .... 128¾ . ... filenin£?. 104 124 . ... 
Hbthest. 10 .. 9' 123% .... .... m~ 124" Highest. .... 123-U .... ghest. 104 124 . .. . 
Lowe11t. 10•~ l:la~ .... Lowest .. .... l2jM Lowest .. .... 123¾ .... Lowest .. 104 123 • w•• 

Cloal~g .. 10•9' 12.-l .... Clo8ing .. .... 12j 124" ClosiDg •. .... 123¾ .... Clostng •. 104 123 . ... 
Mar. June. Seitt. Dec. 

~gI~f: 103¼ 122 .... ~=g~~t 1~~ 122 .... ~;g~~t 103s 125¼ .... ~:g~: .... 122~ 115 
103" 123¾ .... 10; m" .... 108 ~Lfl¼ .... .... 128~ 116 

Lowest . . 108~ 12:.1 .... Lowellt .. 1021}t .... Lowest .. 103 . ... Lowest .. . ... 12.: 115 
losing .. 103M 122~ ... . Clo11ln1r .. 103¼ 122¾ .... Closing •. l0S!>t 124 .... Closing . . . ... 1233' 115 
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UNITED STATES SECURITIES. 61 

1891. 

Coupon. Regt1t'ed Coupon. Regt11t'ed Coupon. RegL•t'ed Coupon. Re1li11'd 
---

4½11,1891. 4s, 1907. 61,1~!:cy t~s.1891. 411, 1907. 
6s, cur'cy 

18118. 4¾s,l!i91. 4&.1907. 611, cnr'.:y 
1898. 4¾11,1891. 48, 1907. 6s.our'7 

189d. 
---- ---- ---- ---------------- ------- ---- ---- ----------- ---

.Jan. APr • July, Oct. 

~~~r: .... 121 .... ~g~~t 102 122 .... Opflnlng. 
lOffi 

1!7 118 w;:g:r: .... 116~ . ... ..... 121~ .... 1oi 122 .... Highest. 10 117¼ 118 .... 117 
Lowest .. .... 120~ .... Lowest .. 102 122 .... Lowest •. 10 117 118 Lowest .. . ... 116 . ... 
01011mg .. .... 120~ .... Closing •. 102 12:d .... ClosinJl .. 100 117¼ 118 Closing •. . ... 117 . ... 

Ft-b. Jtlay. Au1r. Nov. 
~ening. .... 121 .... Wl:~~f: .... .... .... Opening . 100~ 116~ .... rft;g~f: .... 117 ... 

ghest. .... lYl .... . ... .... ... RigheMt,, 
lOOS 

116 .... . ... 117 . .... 
Lowest .. .... 121 .... Lowest .. .... .... . ... Lowest .. 100 116~ .... Lowest •. .... 116~ . ... 
Closinll .. .... 121 .... Closin~ .. .... .... .... Closmg .. 100 116¼ .... Closinll •. . ... 116~ . ... 

,t1ar. June. Sept. Dec. 
Opening. .... 121~ .... Openinit. .... . ... l .... ~ening. .... 118 .... Opening. . ... 117tf . ... 
Highest. .... 121 .... Highest. .... . ... .... ghest. .... 118¼ . . . . Highest. .... 118 . ... 
Lowest .. .... 121¼ .... Lowest .. .... .... Lowest .. ...... 117 .... Lowest .. .... 116¼ . ... 
Cloaing .. .... 121\.(i .... Closing . . . . Closing . . .... 117¾ . . Closing .. .... 111:l~ .... 

1892. 

I ---1---------
Coup. Registered. _c_ou_p_. __ R_e_gl.s_t_e_r_ed. ___ f Ooup. Registered. Coup. Registered. 

4s, '07. 4s, '07. 
6isi1!~· 0tsii:.· 

-----------1----1----------- ------·----------11----1------------
Jan. 

&Y;;::r. 
LOWl'St •.. 
Closing .•. 

F .. b. 

~i:11e1!f.· 
Lowest. 
Closinp: ... 

1.Unr. 
Opening. 
Highe~t . . 
Lowest .. . 
Clo~ing .. . 

1n.~ 111 116 

H~ m~ -m 
116~ 116 116 

116'4 116¼ 
117 116¼ 
llll¾ 116½ 
116:1<1 116¼ 

11714 116¼ 
Ii-¼ l• n¾ 
117¼ 116 
117',,f 116¼ 

I Apr. 
118¼ Opening . . 
118~ Highe11t .. 
llf!~ Lowest •. . 
118¾ Closing .. 

I Mav. 

i~:~~~r-.: 
•... Lowest .. 
•... Closing ..• 

June. 

: : : : if;g~~f.: 
. . Low est . . . 

Closing . . 

116¼ 116 
116¾ 116¼ 
llf ¾ 116¾ 
116¼ 116 

116~ 115'( 
117"9 11?¼ 
116¼ 115¾ 
117¾ 117¼ 

117¾ 116¾ 
118¼ 116~ 
ll7¾ ll6~ 
111.... 116¾ 

July. 
Opening .• 
Highest .. 
Lowest ... 
Closing .•. 

/op!n~~g .. 
Highest .. 
L owe!lt . . . 
Closing ..• 

Sep1. 
Opening •. 
Highest . . 
Lowest .. . 
Closing ... · 

Oct:. 
Opening •. 
Highest .. 
Lowest .. . 
Closing .. . 

Nov. 
Opening .. 
Highest •. 
Lowest .. . 

Qpening .. Cl~i:J: ···1 
Highest . . 
L o west . . . 
Closing- . 

114¾ 
115 
114¼ 
114½ 

115 
115 
114¾ 
11~ 

114¾ 
115~ 
lU¾ 
114¼ 

114¼ 
115 
lH¼ 
114¾ 

114¼; 11:-l¼ 
114¾ 11::I½ 
114 113 
114 113 

.... . ... 
:::: I:::: 

1893. 

Coup. Registered. Coup. Registered. Coup. Registered. Coup. Registered. -- --
6s,cur. 4s, :{llxt'd, 48. 6s,cur. 4B, Ext'd, 48, ! s, Ext'd, 4s, 6s.cur. 4s. Ext'd. 4s. 6s.ca.r. 

1907. 2s.* 1907. 189!.'t, 1907, 2s.• 11107. 189(!. 1907. 28. * 1907. lo98. 1907. 2s.• 190 7. 1898. 
------- ------------- -------- - ·----- ----- --- ------

Jan. Apr. July. Ocr .• 

w;;g~f:: :x:11!:l .... 113½ . ... Opening .. 113¼ .... 11S¼ . ... Opening .. 110¼ Q7 110¾ 108 Opening •. 111 .... 11~ . ... 
114 .... 114¼ . ... Highest •. 113~ .... 113¾ . ... Highest .. 111!,4 97 111.½i 108 Highest .. 111~ .... Il l¾ . ... 

Lowest •.. 113 .... 11=-!¾ .... Lowest : .. W !¾ . ... 11294 . ... L ow est . . . 10--! 97 10"½ JOA Lowest ... m¾ .... 110¾ . ... 
Closing ... 114 .... 114¾ . ... Closing .. . 112:14 .... 113 . ... Clos ing .. . 108 97 108½ 108 Closing ... .... 1117/i .... 

Feti. ~lay. Aug. Nov. 

~h~~f.: 113 .. 1127A .... fil:~~~f. : 112¾ .... 113 . ... Opening . . 108 . ... 108 .... Openin1r .. 112½ 95¼ 112 . ... 
11:i .... 113 . ... 112¾; .... na .... Hig h est . . 112½ . .. 111¼ . ... Highest •• m½ 95¾ 113½ .... 

Lowest .. . 112~ .... xlll~ . ... Lowest .. . 11::l~ .... 112¼ .... L owest . . . 10'1 . ... 107¾; . ... Lowest ..• 95¼ 112 .... 
Closing ... 11~¾ .... xlll¾ . ... Closing ... 112¾ . ... 113 . ... Clos ing .. . 112 . ... 111¾ .... Closing .•• 114 - 95~ xll3¼ ... . 

Mar. June. Sept, Dec, 
Opening . . 112½ .... 111¾ 113½ Opening . . 111½ 09:\,f 110¾ .. .. Opening .. 112 .... 110½ . ... Ooening • . U n . ... 113~ . ... 
Highest .. 114~ .... 112.!,fj 113½ Highest . . 111¾ :¾ 110➔-! . .. Highest .. 112 .... 110½ . .. . Hig hest . . 115 .... ll4 . ... 
Lowest .. . 112½ .... 111.1}.f 113~ Lowest •.. 110 110 .... Lowest ... 111½ . ... 110 L 0 west ... 114 ... . 113 .... 
Closing ... lH½ 112¼ 113½ Closing . . . 110 96 110¼ .... Closing 111½. 110 Closing-. 114 113 .. 

* 'J hese are the 4½s extenoea at 2 par cem. 
1.894. 

Coupon Bonds. 

4s. 1907. 5s. 1904. 4s, 1907. Ch'okee 
48, 1897. -------------

Jan. 
~en'g. 112M .... 113 .... 

gh'st 11~ .... 114 .... 
Low'st. 11 .... 112¾ .... 
Clnsmg 113¾ .... 113¾ .... 
Feb. 

Open'g. 
11§1 

117¾ 113¼ .... 
Hlgh'st 114 117¼ 114 .... 
Low'st. lh 117¾ 113¼ .... 
Closing 114¼ 117¾ lM .... 
Mar. 

fil:f!i ll4 117¼ 112% .... 
115 117¼ 113¾ .... 

Low'st. 114 117¾ 112¼ .... 
Closing 114¼ 117¾ 113¾ .... 
Apr. 

Open'g. 114¼ 118 113½ .... 
High'st 114¾ 119½ l14~ .... 
Low'st. 114¼ 118 113 .... 
Closing 114¾ 119¼ ll3¼ .... 
May, 

Open•g, 114 118¼ 114 .... 
Jligh'i,t 114¼ 118~ 114 
Low'st. 114 117 113~ ... 
Clming 114 118 113¼ .... 
June. 

~~::i 114¼ 117~ 11ffi .... 
115 118 H2% .... 

Low'st. 114¼ 117 .... 
Closing 114% 117'¼ 113¾ .... 

Coupon Bonds. 

4s, 4s, 6s, 48, 48, 
1907. 1925. 1904. 11107. 19~. --._ ------- ----

Jan. 
en'g. 
gh'st Wt 
w'st. 

losmg 
Feb. 

Lo 
C 

~ n'g. 
lgh'st 
ow'st. L 

Ct osing 
Mar. 

n'll• iY: lgh'st 
w'st. Lo 

C losing 
Apr. 

en'g. 
lgh'st 
ow'st. 

fil 
losing 

May. 

L 
C 

WI en'g, 
gh'at 
w'st. Lo 

Clo~ing 
J 
01)8 

uae. 
n'g. 
h'st 

w'st. ~ 
Cl 08111.1{ 

.xllS¼ 
113¼ 
112¾ 
112¾ 

110¾ 
113 
110 
112% 

112¾ 
112% 
112¾ 
ll.2JJ.i 

112 
112¾ 
112 
112% 

112½ 
113¾ 
112¼ 
113¾ 

113¼ 
113¾ 
113¼ 
113¾ 

.... 117 llS~ .... .... 117s 
113 .... .... ll5 11~ .... .... ~15 112¾ .... 

tllS~ :x:114¾ 110¾ .... 
tll9 116!4 118 .... 
tl18¼ 114¾ 110 .... 
tll9¾ 116 112¾ .... 
119¼ 116 

l~t 

120¼ 
120¼ 116 ill 12~ 
ll9 115¾ 12 
120¾ 115¾ 111 120¾ 

120¾ 116 111½ 120¾ 
121¼ il~ 111'4 120¾ 
120½ lll~ 120¾ 
121¾ 116½ ill 120¾ 

120½ 
115H 

111% 120% 
123¾ 116 112u 121½ 
120¼ 115 111 k2m 1.23¾ 116¼ 112% 

123¾ 116¼ 112 .... 
123% 116~ 112]4 .... 
123¾ 116¼ 111% .... 
1237,i 116¾ 112 .... 

Registered Bonds. 

5s, 190!. 6s, Cur.· 
1895. 6si~·• 6s. Cur., 

1898. 
--- ----- --- ----

July. .... .... .... .... Ooen'g. .... .... .... .... Htgh'st .... .... . ... . ... Low'st. .... .... .... . ... Closing 
Aua-, 

117¾ .... .... .... ) 
Open'll. 

117¾ .... ... .... Hlgh'st 

117~ .... .... .... T,ow'st. 
117 .... .... .... Closing 

Sept, 
117½ .... .... .... Open 11r. 
117½ .... .... .... Hillh'st 
117½ .... .... .... L ow'st. 
117½ .... .... .... Closing 

Oct. .... .... .... .... g:':;::::i .... .... ... .... .... .... .... .... l..ow'st. .... .... .... .... Closing 
Nov. .... .... . ... . ... Open'g. .... . ... .... .... IDgh'!lt .... . ... . ... .... Low'st. .... . ... .... .... Closinll 
Dec. 

117¾ .... .... .... Ooen'g. 
118¾ .... . ... .... High'st 
117% .... .... . .. Low'st. 
118~ .... . ... .... Closing 

1896. 
Registered Bonds. 

58, 2s,Op• 6sCur. 6sCur. 6sC11r. 
190!. tlona.l 1896. 1898. 18U9. 
------- ---- --July, 

117a 
.... 11! .... .... Open'g. 

117 .... 1U2• .... .... High'st 
114· .... 102 . ... .... Low'st. 
114¾ .... 102 . ... .... Closing 

Ana-, 
11~ .... .... 108¾ ::::' Open'11. 
11 .... .... 10~!1( High'at 
114¾ .... . ... 10~ .... Low'st. 
116 .... .... 108 .... Closing 

Sept, 
116 .... . ... .... .... w;;~::i 116 .... .... . ... .... 
115ht .... . ... .... .... L'lw'st. 
115% .... . ~ .. . ... .... Closing 

Oct. 
115¼ .... . ... 108¾ .... Ooen'g. 
116 .... . ... 108½ .... Hillh'at 
114% .... . ... 108¼ .... Low'st. 
114% .... .... 108¾ .... Closing 

Nov. .... 96½ . ... 109 .... Open'g. .... 96¼; . ... 109 .... High'at .... 96½ . ... 109 .... Low'st. .... 96¼ . ... 109 .... Closing 
Dec. 

llffi .... .... . ... .... Open'g. 
11 .... . ... .. .. .... High'st 
116 .... .... . ... .... Low'st. 
11 .. .. . . .. . ... .... Closlnll 

Coupon Bonds. Registered Bonds, 

4s. 1907. r>s, 1904. 4s, 1907. Ch'okee 5s, 1904. 6s, Cur., 6s, Cur., ~~ .. 48, 18117. 1895. 1896. ----- --- --- ------------
.xll3!}( 118¼ 113~ lOt 118ij .... . ... .. -115 119~ 114 104 118 .... . ... . ... 

113ij 118¼ 113ij 104 llR . .. .... . ... 
114 119 113 104 118 . ... .... . ... 
114 :x:117½ 113¾ .... 118 101¼ .... ·-· ll5 ll9 114¾ . ... 118 101~ . ... .... 
114 117½ 113~ . ... 118 101 ::::, .... 
115 118¼ 114 . ... 118 101½ ... 
115 119 114 . ... .... .... . ... . ... 
115 119!}.( 114 . ... . ... .... .... . ... 
115 119 H4 . ... .... .... .... . ... 
115 119¼ 114 .... .... .... .... . ... 
114¼ llP¾ 114¼ .... mij .... .... . ... 
115 120 114½ .... ll9 .... .... . ... 
114¼ 119¾ 1143,s .... J.19Ji .... .... . ... 
115 120 lM¼ .... 119 .... . ... . ... 
mu fxl19¼ 11ffi .... 119 .... 106 ll1~ 

119¼ 11 .... 119 .... . 106 Ill~ 
114¾ 117½ lH½ . ... 119 .... 106 ill~ ll5¼ 119 114½ .... 119 . ... 106 

116 119ij 114¼ .... 119 .... .... . ... 
116 119 114¼ .... 119 .... .... . ... 
114¾ 11~ 113¼ .... 117¼ . ... .... .... 
114% 11 ll3~ . .. . 117~ .... .... . ... 

Coupon Bonds. ! Regi!ltered Bonds. 

411, 48, r>s, I 4s, 411, 5s, 2s, Op- 6sCur. 6sCur. 16sCur. 
1907. 1925. 190!. 1907. 1926. 1904. tiona.l 1896. 1898. l!lOO. -- ------------- -·- ------~----
:x:112¾ 124 11; 112½ .... 116% 97 .... . .. . ... 

113 li 11 112½ .... 
116H 

97 . ... . .. , .... 
112~ 123 116" 112 .... 115 97 . ... . .... . ... 
112 123 116¾ 112¼ .... 115 97 .... .... . ... 

llffl 122~ 115a 112½ .... 115 .... . ... . ... 109 
)1 1~2 115 112½ .... 115¾ .... .... . ... ti· 112 121¾ 115 112~ .. .. 115 . .. . ... . ... 
112 121¾ 115¾ 112 .... 115¼ .... .... . .. l09 

112¾ 123a 115¾ 111~ .... .... .... .... . ... . ... 
ll3 123 116 111 .... .... .... . ... .... . . 
112½ 121 115½ Hl¾ .. .... .... . ... . ... . . 
113 122¼ 115½ 111¾ .... .... .... .... .... . .. 

xlll¾ 1~ 11~ ~ .... 116 . ... 1~ .... . .. 
ll2 1.23 11 ... . ll6 .... 10 .... . ... 

:x:111¾ 122¾ 115fi llit; ... . 114~ .... ½~ .... . ... 
ll2 122¼ 115 .... 114 .... .... . ... 
112~ 121¾ 115 111¼ 120% 115 . ... .... . ... . .. ll¼ 121½ 115¼ lllH ~ 115 .... . ... . ... . ... 

k~ 114¾ 111 1M% .... . ... . ... . ... 
112 114¼ 111 120¾ 114% .... .... .. ... . ... 
112 120% 115 110% 117½ 115½1 .... . .... . ... . ... 
11.2½ 121¾ 115 111¾ 

117s 
115¾ .... . ... .... . ... 

112 ll9 112 110 117 113¾ .... . ... . ... . ... 
112¼ 119 118½ 110 117 113½ .. .. .. . ... . .. . 

'~ t Tllese are dealings in the" Unlisted Department" of the Stock Exchange in "bonds when issued." 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



62 UNITED STATES SECURITIES. 

1.896. 
Coupon Bonds. Registered Bonds. Coupon Bonds. I Registered Bonds. 

41!1, 48, 6s, 2s,Op- 48, 48, 68, 6sCur. 6sCur. 6sCur. 4s. 48, l'ls, 2s, Op- 48, 4s, 68, 6sCur. 6sCur. &Cur 
18119. 1907. 1925. 1904. tlonal 1907. 19'.&6. 1904. 1897. 1898. 1907. 1925. 1004. tional 1907. 1926. 1904. 1897. 1898. 11!99. ------ ------------- --- -- ---- -------------- ---------Jan. 

11~ 
July. 

108¼ 11~ ~~::i 110 116¼ 118!,,( .... 110 11~ • .... .... .... Ooen'g. lOffl 116¾ 113 . ... 112¾ . ... 103 106 
110 117 114 .... 110 114¾ 11 .... . ... .... Hlgh'st 109 116!'-( 113 . ... 108X) 11 111 . ... 103 106 

Low'st. 109 116~ 113 .... 108 114¾ 112 .... ~ ... . ... Low'8t. 10~ 112~ um . .. 106 112¾ 11 . ... lv3 105 
Closmg 109¼ 116¼ 113% .... 108 114¼ 112 .... .... ... . Cloalng 10 114 111 . ... 106 ll3½ 110¾ . ... 103 106 

Feb. 
112 106 

Auar. 
94 106½ 112¾ ?fi:g::i 108¾ 113 112 .... 108 114 .... .... w::~::i 107¾ ll3~ 109 109 . ... . ... . ... 

111 118 lU .... 110¼ 117¾ 113¾ .... 105 .... 107¾ 113 109 94 106~ 113xi 109¼ . ... . ... . ... 
Low'st. 108½ ll3 112 .... 108 118 ll2 .... 105 . ... Low'st. 106 lll¼ 108¾ 94 104¾ 111¾ 10!:!~ . ... . ... . ... 
Closing 111 116¾ U3¾ .... 110¾ 117¾ 113¾ .. .. 106 .... Closlng 106¾ 113¼ . 108¾ U4 104¾ 113 109 . ... . ... . ... 
Mar. 

108¼ 116¾ 113 103~ 10~ 
Sept. 

107 113% 109~1 91 106¼ 113¾ Wi>:~::i llO~ 116¾ 113 . . ~ . .... ~:~::i 110¾ . ... 103 . ... 
ill¼ lliS 113½ .... 108¾ 117¾ 113 103 .... 107 107% 117¾ 111 91 106¼ 116>(i 110'4 . ... 103 .. 

Low'st. 110¼ 116 113 •.••· 108¼ 116" 113 103~ . ... 107¼ LllW'8t. 106% 113% 1o~ij 91 165¾ 113¾ 110 . ... 103 .. ' 
Closing 110¾ 11 113¾ .... 108¼ 116¾ 113 103~ .. ... 107¼ Closing 107% 117 111 91 106~ 116¾ 110 . ... 103 . .. , 
Apr. 

:::: \ 
Oct. 

Open'g. 109¾ 116¾ 113~ .. .. 108¾ 117 113~ . ... . ... Ooen'g. x108)4 116¾ 111¼1 .... 107¾ 111\ 110¾ . ... . ... . .. 
Hlgh'st l • 9'¼ 119 1143-11 .. ... 109 118 ll3~ .... . ... Hi1th'st 108¾ 118¼ 111¾ .... 107¾ 116½ um . ... . ... . ... 
Low'st. 1011¼ 116~ 113¼ .... 10= l17 113:1;( .... . ... .... Low'st. 106¼ 115 110~ . ... 

½8~~ 
115¼ 11 . ... . ... . ... 

Closing 1011¾ 118¾ 114¼ .... 10 117¾ 113!1:( .... . ... Closing 107¼ 118¼ lll . .. . 115¼ 11 . ... . ... . ... 
May. Nov. 

Xlll I w::~::i 110¾ xll7% 112¼ .... t09¼ 117% 112'7~ .... .... Open'g. 109)4 x118¼ 96 108¼ 120 111¼ . ... . ... .. 
110¼ 117¾ 113 .... 109~ 117% lr2¼ .... .... High'st 110½ 120¾ ill:% 96 110¾ 120 il~ . ... . ... . .. 

Low'st. 109¼ 116% 112¾ .. ... 108 116¼ 112¾ . .. . . . ... . ... L,,w'st. 109¼ xllS¼ xlll 96 108½ m~ ill~ . ... . ... . .. 
Clo•lng .,.109¼ 116% 112% 

ii .. l 
108¾ 116½ 112% ... . . ... ... Clostnir 110¼ 120 l13¼ 96 110 112lJ4 . .... . .... . .. 

June. Dec. I 
~n•g. 109¼ 116% 112¾ 108 116~ 112¼ .... . ... . ... Open'g. 110¼ 119% 113½ 96 109 120 113¾ .. ... ..... . .. 

h'st llo¼ 11 !4 ½~~ 108% llh 113 ..... . ... . ... High'st 112¼ 120¾ 114 96 
Po&¼ 

120¾ lU . .... . ... . .. 
Low'st. 109¾ 116¾ 95 108 116!,,( 112¾ .... .... . ... Low'st. 110½ 119 113¾ 95¼ 120 113¾ ... . ... . .. 
0losin~ 1111 116),g 113¼ 95 108% 117¾ 113 .... .... . ... Closh111 112 120¾ 114 95¼ 110½ 120~ 114 .... . .. 

Coupon Bonds. Re~istered Bonds. Coupon Bonds. Registered Bonds. 

48, 48, 5s, 2s,Op- 48, 4s, 6s, 6sCur. 6s Cur. 4s, 4s, ! l'ls, 2s, Op- 4s, 48, "6s, 6sCur. 6sCor. 
1899. 1007. 1925. 1904. tional 11107. 19:t5. 190!. 1898. 1899. 1907. 1925, 1904. tlonal 1907. 1925. 19u4. 1898. ------ ------- - ·- - --- ------ -·- --- -·- --January. 

111~ 120¾ 
July. 

114¾1 ~gl~t:::·::: 114¼ .... 110¾ 120¼ 113¼ 103~ . ... Opening .••.... xll2 125 . ... 111'¼ 125)4 114% . ... .... 
112½ 124 114¾ .... 111% lt-2¼ 113¾ 103¼ . ... Highest .. . .. . 112¾ 126¾ 115 . ... 112 125¾ 114% . ... .... 

Lowest •...... 111¾ 120¼ 114¼ .... 110¾ 12U¾ 11:i¼ 103711 . ... Lowest ..• . .... 111% 124% 114¼ . .. 111¾ 124½1 113¾ . ... .... 
Closmit• · · ·· ... 112½ 124 114:jg .... 111¾ 122!,( 113¾ 103)4 . ... Closing . . .. . .•.. 111% 126¾ 115 . ... 111¾ 125¾ 114 . ... .... 

Feb1·uary. August. 
Opening ....... 112¾ 123¼ 113¾ .... 1111}/i 122½ 113¾ 103½ 106½ Openin11 .•..••.. 112 125¾ 113¼ 98¼ 112¼ 125¾ 113% . ... .... 
Highest ••..... 113¼ 123.½i 113% .... 11:& 122¾ 113¾ 10::S½ 106% Highe:1t ....... 112¼ mi¾ 113~ 98¼ 112¼ 125¾ 113¼ . ... .... 
Lowest ......... 112¼ 122¼ 113¾ .... 111½ 122¾ mij 103½- 106½ Lowest . •. .... . 112 1131,i. 98½ 112 125½ 113¼ ·•· · .... 
Closing .. . . ... . 113 123 113¼ .... 112 122¾ 103¼ 106% Closing •........ 112¾ 125¾ 113¾ 98½ 112 125½ 113¼ . ... .... 

March. September. 

W;>:g!~f :: : : : : : 113 123½\ 114¼ .... 111¼ 123¾ 113¾ .. .. . ... Opening .... . .. llS¾ 126 114 98¼ 111¾ 126¼ 
0

114¾ . .. . .... 
113½ 123¾ 114¼ .... 111¾ 123~ 114¼ . ... . ... Highest •. ..... 114 126 115 98¼ 112¼ 126¼ 114¼ .... . .. 

Lowest •.•• •.••. 113 123 11:$¼ .... 111 123¼ 113% . ... .... Lnwest ....... .. 113¼ 125 113¼ 98¼ 111¾ 126¼ 114¼ .... . .. , 
Closing •... ..•. . 113¾ 123¼ 114¾ .... 111 123!,4 114¼ .... . ... Closing ......... 113¼ 125½ 115 98¼ 112 126¼ 114¼ .... . .... April, Octobe1·. 
Opening ...... . , 112;,( 12-l¼ 114¾ .... 111¼ 123¼ 113)4 . ... 107¾ Opening ......• . 113½ 126 115 .... 112¼ 127¼ . ... .... . .. , 
Highest .•. •.... 112¼ 11'4¼ 114¾ .... llH~ 123¼ m~ . ... 107➔.I Hi1thest . ....... 114 128¼ 115% ... 112% 127¼ .... . ... . ... 
Lowest ........ 112 123% 114¼ .... 110¾ 123 113 .... 107¼ Lowest ........ 113½ 126 115 . ... 112 127¼ ..... . ... ·•• lJ 
Closinll••······· 112¼ 123% 114¼ .... 110¼ 123 113¼ . ... 107½ \Closing .. .. . 113¼ 127¼ 115% .... 112¾ 127¼ .... . .. ••Ge lllay, November. 
Opening ...... 112¼ X122% 113 .... Ul 122¾ 113 . ... .... Opening ....... 11.4 127% 114% .... 113 127~ 114¾ 102¾ . ... 
Higbe,t •...... 

½k2¾ 
11'3!,( 113¼ .... 111 123¼ m¼ .... . ... Highest .•. 114.½i 128¼ 114% .... 113¼ 127 116 102!':( . ... 

Lowest ........ 122½ 113 ..... 110¾ ½~¾ .... . ... Lowest. ....... . 113¾ 127~ lU ... . 112¾ 127¼ 11~ 102;.t . ... 
Clo,iM ......... 112¾ 123¼ 113¼ .... 111 113¼ . ... r~:~~ir..-.ber:· 114¼ 128½ 114¾ ... . 11a 127¼ 113¼ 102¾ . ... June. 
Ooerung .•..... 112¾ 123¾ lH~ ... . 110¾ 125¼ . ... . ... . ... Opening ...... . 116 128¾ 113¾ . x112½ 129 114¼ 991}.f . ... 
Highest ........ 11:-!¼ 125¾ 114 .... 111¼ 125¼ .... .... . ... 'Highest ..... 115 129¼ 115 ... 113 129 114~ 99¾ . ... 
Lowest •........ 112~ 123¾ 114 .... 110¾ 125¼ .... . ... .... Lowest . . . .. 115 128¾ 114¾ 112¼ 127¼ 114 9>" .... 
Closing . .. .... 113 125¼ 114¼ 111½ 125¼ . ... . ... . ... Closln11. 115 128¾ 114¼ . ... 112¾ 127¾ 1141,6 !101)4 . ... 

1898. 
Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

38, i 1~Ts. 
2s, 3s, 

5s, 
28, 

48, 
1t;s. 

58, Op-
18fa. 

4s, 4s, 5s, 6s, 3s, 1918. 48, 4s, Op· 38, 4s, 48, 58, 
1tb. 191~. small 1007. lM. tlon. 19U7. 1925. ,1904. 1899. 1918. small 1907. 1925. :1904. tion. 1918. 1907• 1925. 1904. . ------------------ -- -- --· ·------ -- -------

San. July, 
111¼ 126 112¾ 11~ 124 =l~:::: .... .... 113% 128½ 114¼ . ... . ... 112¼ ½~~ 114% 104 Opening ..•. 104¼ .... .. .. .... .... . .. .... .... 114% 129¾ 115 .... . ... 113¼ 115 104 Highest .•.. 104½ .... 111¼ 128¾ 113¼ · .... .... 111 124 .... ... 

Lowest.. ... . .... ... . 113¾ 
½~~¾ 

114 . ... .... 112¾ 127½ 113¼ 104 Lowest ...... 104 . ... 110¾ 125 112~ ... . .... 110¼ 124 . ... . .. 
Closin,:c ..• .... .... 114¼ 114¼ .... . ... 113¼ 127¼ 113>11 104 Closing .... . 104¼ . ... 111 128¾ 113¼ .... .... 111 124 . ... . .. 

Feb. Auirust. 
104¼ 111¼ 127% 106 111 128¼ 112 102 ~g~~t::: .... .... 114¾ 128¼ 113¼ .... .. .. 113¼ 128½ . ... 103¾ Openinlf .... 105½ .... .... 

. . . . .... 114.¾ 128¾ m~ .... .... 113).g 1~8¾ . ... 103½ Highest .•... 105½ 105~ 112 127¾ .... ... 105 111¾ 128¼1 112 102 
Lowest ..... .... .... 113 123¾ .... . ... 111~ 126¼ . ... 108¼ Lowest .. .... 104½ 104 111 126¾ .... .... 105 111 127¾ 112 102 
Closing .... .... .... 113 124 113¾ .... . ... 111% 12~ . ... 103¼ Closing •.... 104% 105¼ 111 127 .... .... 105 111¾ 127¾ 112 102 

Marcil. Sept. 

fi:Y;~~.:::: .... .... 112 12311:( 112 98¼ . ... 109% i~ 111~ 103 ~=~~t::·. 104% 104¼ 112 127 112¼ .... 106¾ 110~ 127¾ 112¼ .... .... .... 113 125¾ 112¾ 98¼ . ... 111 111~ 103 105¼ 105s 112 127% 11:t¼ .... 105~ 110¼ 127¾ 112¾ . ... 
Lowest ••.... .... .... 110 118¼ 110¼ 98¼ . .. . 1~ 118¾ 111¾ 103 L,,west .•.... 104~ 104 111¼ 127 112¼ .. .. 105¼ 110½ 127 11~ . ... 
Closing ..••• .... .... 112~ 122% 112¼ 98½ . ... 109¼ 119>6 111!1:( 103 Closing ..... 105¼ 104 111¾ 127 112¼ .... 105¾ 110¾ 127 11~ .... 

April. October. 

~;~i.:::: .... .... 110 122 111 98 . .. . 109½ 121¼ 111¾ 102% ~;~!1;L:. 105¼ 104¾ 11l 127¼ 112¾ .... 1()4½ 110¾ 126% 112¾ 
10~ .... .... 111 

12~ 111¼ 98 . ... 109¼ 121½ 111½ 1021-11 106¼ 106 112 128¼ 113¾ .... 10.>~ 111 127~ ~ 102 
Lowest ••.•.. .. ... .... 10':" 117 110~ 98 . .. 106 116¾ 111¾ 102% Lowest ...... 105¼ lOi¾ 110~ 127 112¾ .... 104~ 110¾ = 102 
Closing .•••. .... .... 108 11 110¼ 98 . ... 106¼ llS¼ 111¾ 1027"' Closing •.•. . 106¼ 106 111 128¼ 113¾ .... 100 110% 1~ 1~ 

May. Nov. 
Openinit••·· .... .... 108 120 109¾ .... . .. t06¾ 122¼ 109M . ... Openh..6••·· ½8~¼ 

106 112 126~ 112 98¾ 1061,.( 111 ~ ill~ .... 
Highest ••••. .... .... 111~ gg¾ 111 .... .... 109 122¼ 11~ . ... Highest .•... 106 112¾ 127 112¾ 98¾ lOf.~ 111¾ 112¼ .... 
Lowest. •.... .... .... 108 109¾ .... .. .. 106¼ 121% 10 . ... Lowest .•.... 

½g~¼ 
105 m~ 126¾ 112 9~ 105¼ 111 127¼ 111% .... 

me:;~:,;:·· .... .... 111¼ 123 110:1( .... . ... 108¾ 122¾ 110~ . ... Closlnlf •.• • • 105½ 121¾ 112¼ 98¾ 105% 111% 127¾ 112 .... 
Dec. ~ 

Opening ..•• .... .... 1117,( 122 111 .... .... 107¾ 124½ . ... . ... Opening .... 106 105~ 112¼ 127¾ 112½ 99¾ 106¼ 111¾ 

~ 
11~ ..... 

Highest ••..• .... .... 111¼ 125 111¼ .... .... 109¼ 124¾ . ... . ... Highest ..... 107M 107 113¾ 129¼ 113 99¾ l\l,.,.~ 112 ~ .... 
i,owest ...... .... ... . 110 122 111 ..... .... 1071}4 124¾ . ... .... Lowest .•... . 105% 105¼ 1121,i 127¾ 112¼ 99¾ 106¼ 111¼ .... 
Closmg ..... .... 111 1~ 111¾ .... .... 11(% 12i½ .... . ... Closing ..... 107¾ 107¼ 11311, 129¾ 113 Q~ 107¼ 112 1~ 112% .... 

1899. 
Coupon Bonds. _; Regist,ered Dona ... Coupon Bonds. Registered Bonde. 

3s, 
1 
lg~S. 48, 4s, I 68, 5~- 3s, 4s, 4s, 5s, 8s, lgis. 4s, 48, 5s, 5~- 3s, 4s, 48,• 5s, 

191!:!. small 1007. 1925. 1904. tlon 1918 1907 1925 1904 1918. small 1907. 1925. 1904. tion. 1918. 1007· 1925. 1904. 

>oenfnga~: ........ ~,~na1.1 x12',, -:-: -11-31.1 997~ 10~~ 112'~ 129. --·i ii--J-u-ly_. ___ , ____ -- -- --· ·-- ---- --· -- ---
Eltllh vvn 711 "'I! 74 ,.,, n, no Opening •....•••••. 108:Jd' 108~ x 12% 129¾ 112% 101½ 108¼ 112¼ 180¼ ... . 

g est............ 108 107½ 113 129¾ 113!,( 99¼ 107¾ 112¾ 129 • . • . Highest.... • • • .. • . 109¾ 109½ 113½ 180½ 112~ 101½ 108¼ 112¾ 130~ . .. . 
C..Ow~st. ••.•..•••••. 107¼ 106~ 112½ 129 112~ {19~ 106¾ 111111 128¾ •... Lowest ............. 108~ 108¾ 112¾ 129½ 112¾ 101½ 108½ 112¼ 130~ 
}losu:1g. . • • ..... 107¾l 107 113 129 112~ 99% 107 112¾ 128¾ • .. . Closing ..... . ...... 109 108¼ 113¾ 130¾ 112¾ 101¼ 108>9 112¼ laD¼ 

.Feb. Auarust. 
)1)8ning ........... x107 x06¼ 113 12~ •112 99 107 1121,i 128¾ 111¾ Openinll ........... x08¼ x108 113¼ 1301,4 x.11¼ .... lOP¾ 112¼ 
Eltghest.... .. •• •• .. 107¾ 107 113¼ 129 112 99 107¾ 112% 1:&><% 111¾ Highest ............ lOi!¾ 108¼ 113¾ 130½ 111¼ . . . 108¾ 112~ 
r,,owest....... •• ••• • 106¾ 106½ 112¾ 128 11!11 91> 106~ 111!¼ 128 111¾ Lowest ... . ......... 10~¼ 108 113¾ 13(% 111½ . •• . 108½ 112¼ 

••• ~ 111¼ 
111½ 

•••• 111¾ 
•••• 111¾ .,ioeJflrci.:•oo••· 107¼ 100¼ 112¾ 128¾ ll2 99 107¼ 112¾ 128 111¾ Closl~tj;i:········ 108~ 108¾ 113¾ 130¾ 111½ •••• 10~ 112¼ 

>oening...... ••• • • 107¼ 106~ 112¾ 128¾ 112¼ • •• • 107¼ 111 128:J,( 112 Opening 108¼ 108 113% 130¼ 112 ••• • 108½ 1117,( • •• • 112 
Ell1thest ............ 108¼ 107% 114 129¼ 111!¾ •••. 108¼ 112¼ 12~ 112 Hlllhest::.::::::::: 108¾ 108% 113¾ 130½ 112 .... 108¾ 111¾ •••. 112 
r,,<>w~st •••....•••••• 107 106¼ 112 128:J{i 111¾ ••.. 107 111 128¾ 112 L owest. .••••.•.•••. 108¼ 108 113 130 112 •••. 1~ 111¼ .... 111% .,1osA:rii:····· .. 1us¾ 107¼ 114 129½; 112~ •••• 108¼ 112¼ 128~ 112 c1~~~tii"ei-:······ 108~ 10s 113 130¼ 112 •••• 108¼ 111!-9 •.•. 111¾ 
iW:ning •..•.•••••• 107'7-" 107¼ xl13 129¾ 113½ •••. x07¼ 112¾" 129½ 113¼ O_penlng •.•.••••.. 108¼ 107¾ x112 130¼ 111½ ••• . 107¾ 111¼ 129;.( 110¾ 

ighest............ 109 109 113~ 130~ 113~ .. . . 108~ 1121),( 129½ 113!,(i Hi!lhest ............ 108¾ 108 112¼ 130½ 112 .. • . 107% 111¾ 129l):{ 110¼ 
C..Owest,_ ..•. • : •••• 107% 107¾ 112½ 129¾ 113 ••.. 107¼ 112¾ 129* 112 Lowest ...... ....... 108¼ 107¾ 112 130 111¾ .... 107¼ 111!,( 129¼ 110¾ :loatwra·y:········ 1()8¾1 109 112Xi 130¼ 113!,( •••. 108 112¼ 129¾ 112 ClosiFlov:· · ••oo•• 108¼ 107¾ 112¾ 180 111¾ •••. 107% 111¾ 129¼ 110¾ 

iW:ning ••••••••••• x07% x07¾ 113¾ 129¼ xll¼ •••• 108¼ 112¼ 129¼ 112¾ Opening ........... :x07l}.( 1oq 112% x29¼ :x:10½ 101 108 112 1~ 111-
ighest. ........... 109¼ 108¾ 114¼ 13(_)¾ 11~ .... 108¾ 113 13()% 112¾ Highest .•••••.••••. 10~ 109% 113¾ 132% 111¾ 101 108 118¼ 1:-12~ 111 

C..Owest... .••••••••. 107% 107~ 112¾ 129 lll¾ •••• 108¾ 112¼ 129~ 112% Lowest ............. 107~ 108 112¾ 129\.4 110¼ 101 108 112 ~ ·111 
:llotf~■e:••••~· 109.½i 108" 113¾ 13()% 112¼ •••• 108¾ 112¼ 180¾ 112% Closinll., ...•••••. 109% 109% 113~ 132% 111¾ 101 l<>tJ 113~ 132% 111 

)1>8nlng ........... 1097-( 109 114 130¼ 113 •••. 109¼ 112¼ ••.. .. •. Openf!:~: .••••••• 109% 109½ 113¼ 133¾ 111½ 102 109~ 112% 1~ 113¾ 
!l.igbest... ••••••••• 109~ 100~ 114~ 131 113 •• . • l()Q¾ 114 .... • ••. Highe11t_ •..•••••. 110¾ 110¼ 115¼ 134~ 113~ 102 11~ 115 134¼ ·113¾ 
r.owest... .......... 108).v 1lg88IL 111133~ 113300~ 111133 t .... 108½ 112!,,( •••• . ... Lowest ............. 109 109¼ 113¼ 133~ 111~ 102 111~ 1111~¾ ~rP1l213t, )Jo~nng.. • ••••• 101} 7" = .,,. .... 108½ 112¼ .... . ... Closln11 .. .. ........ 110¼ 110 115 134 113¼ 102 vns ,. -'-'"'711 ,,.. 
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UNITED STATES SECURITIES. 63 
1900. 

Coupon Bonds. Registered Bonds. 

c~~•s. 8s, lg~S. 4s, 4s, \ 6s, 
2

s, 2 8 4 4 5 
___ U}30. 19U:!. small 1907. 1926. _1_904_._,_t_?_J>n_·_.

11
_c_oiis_'_,·1-1-9l_s8_.+1-90_

8
_7_.

11
_1_9'..:l_ss_. !:9ti. 

ote':ir~g. . . . . 11~¼ 1Q9¾x114 188~ 118¼ 

ri~he~~~.: . . . . m~ ½~9~ m~ ½t~ mt 
Closing. . • • • • 110¼ llu 114¾ 188~ 113¾ 

Feb. 

;ti;g~~- ::. 1~¥~~~1¼ m¾1t~ ~l~ 
Lowest... • . . 1, 9!,4 109 114;J;t 18~ 114 
Closin11 . . • . 111~ 111 118 184¼ 115¾ 
March. 
()_pl:;hnie~llt.· 11004,5 111¾ 111¾ 117½ 187% 115¾ 
HI,., ~ 112¾ l llll:t 1181-!i 187% 116¾ 
Lowe~t .•. L04 109¾ l lJ9~ 114¾ 134 114¾ 
Closiul[ . . tu5 llU¾ 110~ 116)4 134¼ 11~ 
April. 

~=~~~t ~8!~ 
Lowest .•. Ll•8¼ 
Clos lug •• LlJ8J,d 

lllay. 
Opening. 103¾ x109 x109 114 ,x:84¼ x12¾ 
High e11t. 104 no lUIJ½ 116J4 135 114 
Lowest ••• 108¼ 109 108~ 114 18i½ 112½ c1~::;· 104 109:14 109¼ 115% 184!;1:s 118¾ 

Opening. • • • . 109¾ 109 115¾ 185 118½ 
Highest. . .. 109½ lO!l 116% 185 113¼ 

~r,:~~;.-: · · · rn~ ½g~~ m~ mt m~1 

• .•. X 09)4 114 188~ 
109¼ 114!)4 188¼ 

• • . 109¼" 114 138¼ 
• • • . 109¼ 114¼ 188¼ 

• • . . 112 114¼ 184¼ 
••.. 112 1151,\ 130 
•••. 111¼ 114½ 184¼ 
• • • . 111¼ 115 186 

•••. 112 x:16½ 187¼ 
112 117½ 187½ 
111J4 115 13t½ 

• • . . 111~ 115½ 134½ 

112¾ 
112¾ 
112¾ 
112¾ 
118¼ 
113½ 
112~ 
113½ 

116¼ 
116~ 
115¾ 
116 

• • . . 108¾ U4¾ 13il-9 1127,fi 
109~ 116¾ 134¾ 114¾ 
108¾ 114½ 134½ 112~ 
109¼ 116\¼ 134½ 118½ 

.. • • 114¼ 1341)4 118¼ 
114½ 184¼ 113½ 

. ... 114¼ 1:-14¼ 11:-•¼ 

. . . . 114½ Ul4¾ 113¼ 

Coupon Bonds. Registered Bonds. 

c~:i,s,I 8s 1gis. 4s, 4s, 6s, 5~- 2s, Ss, 4s, 4s, 5s, 
1980. 1918. small 1907. 1925. 1904. tion . cons. 1918. 1007. 1926· 1904. --------- - ----- ---1---1------,----i---- ---

July. 
O'pening. .... 109½ .... .z:14¾ 134¼ 114 . .. ... . x09¼ 114% 183¼ ll.3'4 
Highest. M~ 116 134¾ 114 ... ... 110 lltS 133¼ 113¾ 
Lowest .•. 114¾ 134 114 .... .... 109¾ 114½ 133¼ 11~ 
Closing .. .... 110½ 116 184 114 .... . ... 110 11~ 183¼ 11~ 
August 
Openin11. •••• x09¾ . ... 115½ x188 xlS¼ .... .... 109½ 115¼ . ... . ... 
Highest. ••• . 10~ .... 116 184¼ 118,4 ... .... 109½ llf>½ . ... .... 
Lowest ..• .... 108¾ ... . 115¼ 181¾ 113¾ . .. . . ... 10~ 115½ . ... . ... 
Closing .. .... 109¾ .... 116½ 134¾ 118¾ .... . .. 109¼ 116½ .... ... . 
Sept. 

Opening. .... 109½ 109¾ 115¾ 184 113¾ .... . ... 110½ xl4¼ 184'!,:( 118'!,:( 
Hil!'.hest. .... llU½ lllll~ 116 184¼ 113¾ .... .... 110½ 114¾ 184¾ 114 
Lowest •.. .. 10~ 109!),( 116¾ 134 113½ .. .. .. 110¾ 114¼ 134¼ llf' Closing •• .... 109¾ 1011:14 116 184¼ u~ ... . . .. . 110'!,:( 114¾ 181'!,:( 

Oct. 
Opening. 104 109¾ ... . x:14~ .... 118¼ . .. . x104 x()fl¾ 114¼ .... 11~ 
Hil!'hest. 104 110½ 115 .... 114'>1! 104 10~ 116 .... 11~ 
Lowest ... 104 10~¼ .... 114½ .... 113% ... . l04: 101)~ 114¼ .... ll~ Closing •. 104: 110¾ ... 115 .... 114¾ . ... 104 109½ 116 . ... 112 

Nov. 
Opening. •••. xl0¼ x0Q¾ 115¾ x84½ x12¾ ... 105 109¾ 116½ 137 113 
Highest. .... , 110½ 110~ lltS¼ 138¾ 114 105 10~ 116 138 113 
Lowest ••. •••. 1( ·9¼ 109 115¾ 134¾ 112¾ 104~ 109¾ 115 137 118 
Closing •• •••• 110% 110 116 138 118% 104 · 109¾ x.l15 138 113 

Dec. 
Opening. 101\¼ 110 109¾ 116 138¼ 113~ .... 104½ 109¾ 1141}.( 188¼ 115 
Highest. 105 112 110 lit1l}.( 138¼ 118¾ 107 110¼ 116¾ 139 115 
Lowest ... 104!),( 109¾ 109¾ 116½ 188 113 lt~ m~ H;~ 138¾ 115 
Closinl{ .• 105¾ lll¾xll0 116¾ 138 113¾ 188¼ 115 

19011 
Coupon Bonds. ·I Registered Bonds. Coupon Bonds. Reglsterea .Honda: 

28, 2s. Ss, 2s, 2s, 3s, 
cons. 1980 Ss, 1918, 4s, 4s, 

•·· 1 •·· 

Ss, 4s. 4s. 5s, cons. 1930 
1~is. 

1918. 4s, 4s, 5s, 2s, Ss, 48, 4s, 5s, 
1930. small 19U:!. small 1907. 11!25. 1904. cons lll18. 1907, 19ll5. 1904. 11180. small small 1907. 1925. 1904. cons. 1918. 1907. 1926. 19U4. --- --- ---- ------ --- -- ------ ... _ .... --

Jan. o~:~fug. ~o7¼1 ½~ 
,., 

~:~~~~ x106 x 0f>¾ 111 110 ~114 138¼ 113!,-ex05½ xlO½ 114 x188 .... . .. . 108½ . ... x12¼ 138½ . ... ... . 118'!,:( x13{) .... 
106 105¾ 111 110 lH½ 138¼ us,r,. 110½ 114¾ 188 .... Highest. 107¾ ·•• · ½8~ 113 I:JS¼ ... .... 113¼ 139 .... 

Lowest ••• 105¾ 105¾ 110½ 110 114 138½ 110 105½ 109½ 114 137~ ... . Lowest ••• 107¾ ..... 112½ 138¼ 109½ ..... .... 112~ 139 .... 
Closing • . 105¾ 10~ 111 110 114½ 138¾ 110 105½ 110¼ 114¼ 137¾ .... Closing •. 107¾ . ... 108!),( 118 188¼ 109½ .... ... 112¾ 139 .... 

Feb. August 
Opening. 10514 .... xl0~ xl0¾ 114 ~½~~~~½ 110% 114¾ .... Opening. •••• . ... x08¾ x08¾ 118 x36% ... . ... 108 .... 137 .... 
Highest. 105¼ .... 111¼\ 110¾ 114 110¼ 114¼ .... Highest. • ••. . .. 108~ 108!),( 118¼ 137¼ .... .... 108¾ .... 137 .... 
Lowest ••• 105!,4 .... 110½ 110~ 118~ . ... 110¾105½ 1101},( 1131}4 . ... .... Lowest ••• . ... ·••· 108¼ 108¾ 118 186¼ .... . ... . 108 .... 137 . ... 
Closimr •. lv5¼ .... 111½ 110¾ 113¾ . .. 110,106 110¾ 118¾ . . . .. Closing •• . ... .... 108¾ 108¾ 118¼ 187¼ .... . .. 108¾ .... 187 . .. .. 
March. Sept. 

Wi:~~~t 106% .... 111¾ 111 114 138 111¾ 105¾ 111 xll8 1377,1j 111% Ope11ing. 10$% .... 108%1 . ... 118¾ 137 .... .... . ... .... . .. . . ... 
1(16¾ ... 112 112 116¾ 181l¾ 111¾ Wfl¼ 111¾ 118 1877,.,fi 111¼ Hig.hest. 108¾ . ... 108¾ 113¾ 189¾ .... .... .... . .. . ... 

Lowest ••• 106% .... 110¾ 111 114 187¾ 111¾ 105¾ 111 11::J 137% 111¼ Lowest... 108¾ . ... 108¾ 118¼ 187 .... . .. . ... .... .... .... 
Closinrt:.. 106¾ .... 112 · 119 115¾ 138 111¾ 10~ 111¾ 118 137¼ 111¾ Closing .. 108¾ .... 108:U 113¼ 189¾ .... . .. . .... ... . ... . ... 
April. Oct. 

Opening.x06¼ .... 111~ 111 x:114 188½ 112~ xl06 .... 113¾ .... . ... Wf:g~[ . ... . ... 108¼ 108 x12~ 189½ 108 xOO~ x~ 112¼ .... .... 
Highest. 106¼ .... 112 111 114 1:l9¾ 112 106½ .... 118½ . ... .... . .... . ... 108¼ 108 112¾ 189½ 108 10 107¾ 112¼ .... .... 
Lowest ••• 106~ .... 111¾ 111 114 188½ 111¾ 106 .... 113¾ .... . ... Lowest_ . ... . ... 108½ 1C6¾ 112 139¾ 108 109 107!,,6 m~ .... .... 
Closing •• l0tJ¾ .... "111¾ 111 114 189¾ 111¼ 106¼ 113¾ .... · ••· Closing •. . ... . ... 108¼ 106¾ 112 139½ 108 109 107½ .... . ... 
o~~~g. Nov. 

10~ .... xll0 .... .... xSSIJ.t xllO .... 109½ 113¾ 188½ 110 Opening. 
109a 

. ... x08½ x08 112'A .... . ... .... . ... 112¾ 139¼ . ... 
Highest. 106¾ .... lH>½ .... 138¾ 110 .... 109½ 113¾ 138½ 110 Highest. 109 10$½ 108 112¾ . ... . ... . ... ...... 112¾ 139¼ . ... 
Lowest ••• 1<16¼! .... 109¾ .... 138¾ 1119¼ . .... 109 113½ 188½ 110 Lowest .••• 109 108½ 108 112¼ . .. . .... ·••· .... 112 189¾ . ... 
ClOElng .• 106¾ .... 109:)fi . ... 138¼ 109¾ .... 109 118½ 138½ 110 Closin11 •• 109¾ . ... 108½ 108 112¾ . .. . ... ..... .... 112½ 139¾ .... 
June. Dec. 

109¾
1 - fl½ij '~--· Opening. 106% .... 109½ 108¼ 118¾ 138¾ .... 106¾ 109 x12¼ .... . ... Opening. .. .... 108¾ 108 113 139¾ 107¾:x0~~ . ... .... 

Highest. 108¾ .. .. 109¼ 108½ 118% 189¾ 106¾ 100 112¾ .... . ... Highest. 109!,g . ... 10Sl 108 113 139¼ 107'!,:(108¼ ... . ... 
Lowest .•• 10r131i .... 108¾ 108½ 118% 138¾ . .. l<i6¾ 109 112½ .... . ... Lowest ... 109½ 108¼ 108 118 189¾ 107¾ 108!),( ill~ . . . ... 
Closmg . . 108~ .... 108~ 108¼ 118¾ 139¼ . ... 106¾ 109 112¼ .... .... Closinrt: •• 109¼ . ... 108¾ 108 113 139¾ 107¾10i;¼ . •• . 111% . ... . ... 

1902. 
Coupon Bonds. Registered Bonds. ____ o_'o_u_p_o_n_ls_o_n_.,,._-. _ _ __ ! ____ .1:t_e_g_1s_t_er_e_d_B_o_n_d_s. __ _ 

28, 3s, 3s. 

~~~~ .. 18~t1. i!~i 1M1. 1Mi>. 1~. c~~·s. 18!s. s
1!~~i 1M7. 1Ms. 1~i,. 

2s, 8s, :is, 
con s 3s, 1918. 4s, 4s, 5s, 2s, 3s, 191~, 4s, 4s, 5s, 
11180. 11Jl8. small 19u7. 11125. 19u4. c•m:,. 1918, small H107. 1926. 1904. 

--- --• --- ·l---+---+--1-•-·I--· ----- -•·- •·---- --- --- --- --- - ·· --·· ··--· --•· --·· ·•- --• --- -

Jan. w::~~~t f8~~ rn~~ · · .. ni -u : : : : 
Lowest ... 108¼ 108% •.•. 111¼ 
Closing •. 1013w. 1011>,i .... 112 

Feb. 
x06¾ 
106¼ 
106!4 

Opening. • •.. 
Hlghe!lt. .. .. 
Lowest ..•..•. 
Clo11in1Z. • •. . 
March . 

x08¼ x08¼ 112¼ 
101,1 108¾ 112~ 
1• •8¼ 108¼ llt¼ 
lu9 108}4 112¼ ••. 106¾ 

Wt>;g~~~-- i~8~ 
Lowest ••• L09¾ 
Closiuiz .. l0IJ¾ 

109½ 109 112¼ 
110 109 113 
10» 109 112~ 
110 109 112¾ 

April. rti:~~~g.- ~g~ ½~~~ ieg~ m~ ½r~ 
Lowest ••. 109½ 1119½ 109½ 111 139¾ 
Closiug •• u ,9½ 1011~ 109¾ 111¾ 139¾ 

May. 
Openin,z. 10~¾ x'8¼ •••. 111~ .. .. 
Highe:it. 100~ 1 8~ • . . lll¼ .. . 
Lowest •.• 1 <19:X. lu8 • • • 110¾ ... . 
Clo.tug • llJIJ¾ 108¾ • . .. 110¾ ••• . 

• .•. 109½x109 
109¼ 109¼ 
109½ 109 
l09¾ 109 

112 xl89 
112 131) 
112 139 
112 181,1 

112.½ 139~ .. . . 
112½ 189½ ... . 
112 189~ •... 
112 139½ •. 

xll½ •.•. 106½ 
..• 111½ .... l0rl½ 

lll¼, ••.. 106¼\ 
111¾ .•.. 106¾ 

111¼ 
111¾ 
111¾ 
111¾ 

111¼ 
llt¾ 
110¾ 
110¾ 

•••. r05¼ 

:::: t;g~ 
•... 105¾ 

•... 105½ 
.... 105!.9 
·•• · 105~ 
. ... 105½ 

June. 
OPening. • • • . 107½ • • . 110½ • . . . • . . . • ••. 107½ • . . . x09¼ 136 .... 

r~~~:~~.: ::· m½ :::: m½ :::: ::: :::: m~ :::: rn~~ ½~"' :::: 
C_lo_s_1n-=g=-·-·:..._•_··--l-07_:..._•_·_· ...:.._1_10...:¼-=---· ._ . ..c.· ---'-----'--l 0_i_¼_· _ ._ .. _._ 10_9--'½ ~ ::J2¼ __: .. . 

o~!Jfng. x07¾ 106¾ .... x09¼ •••• l0fl.½ .. . . • ... 
1 

10,; 
Highest. 107¾ 100% .. lilSl¼ ••. 106½ . .. . 107 
Lowest •.. 

1

107¾ 106¼ .... 108¾ ••• . 106½ . .. . . •.. 101 ~~~~\i." 107¾ 106~ .. . 108¾ • • • 106½ . . . . . ... ! 107 

Openin11. • ... x05¾ x06¾ . • •. . ••. xlO! 108¾ 105¼ .•• 
Hlghe,;t. • ... 107 lli6¾ . • • . • • . . 104 lOS!),( 1U6¼ .. . 

&?o':?:L :::: rn;¾ 1g~ :::: :::· ½t t~ffl ½gg~ :::·. 

10~¾ x32¼ 
lUIJ¾ 132¼ 
108¼ 132 
108¼ 182 

108¼ •... 
108½ ••• 

½~~~ :::: 
Sept. 

Opening. .. •. 107% . . . . 111½ ••.. •••. .. .. 107 1 .... x09~ 187 105~ 
Hil!'I est. • ••. l0F-¾ . ... 111½ .... . .. . 107 .... n ½ 131 105¼' 
L I west... . . • . 107½ . . . . 111¼ . . . . • • • . . . . 107 . . . . l\J'ilM 137 lli5!4 
Closing.. . . .. u8 ... . 111~ . . . .. . . . . . 107 .. .. 107¾ 137 105~ 

Oct. 
Op eninrt: . • • . 108 108¾ xll'¾ 137¾ 105½ .••. x

1
07¾ •· •· ·. •. 1

1
1
1

1
1

~ • .. · •. •. • .. · • .• · 
Hii?hest. • ••. 109 1118¾ 111¼ 137¾ 105,½ 07¾ 72 

~i~~riL :::: ½sg 1ii~ m¾ mt igi;t .::. m~1 :::: m 
O :e~iiig. 10~ x108 • • • • . .•. 186½ x105 .... 108¾1 . • • 110½ • • . . . ... 
Highest. 108¾ 1U8J4 •••. . .•. 1311.½ 10,; . . .. 108¾ . .. 111 
L,iwest ... 10!<¾ 11•8 •••. • •.. 18~ 108-U ... 108¾1 ••.. 109¾ . . . . .. 
Closin,i •• 108'4 108¾ • • .. . .. . 136½ 103% .... 108~/ •••. .LOO¾ • • .. • . • • 

oJ!~iiig~ .... 108 107l).:i ••. . . . . . •••. .. . 101iu l xOI<½ 135½ 103¾ 

~6~he~i~.: :::· iSg m:: :::: :::: ::: ... m:f :::: t:,~tnmn&:~ 
f'lnflir'I/ •. • .. . 108 107:}.f . . . . . . . . . 107ijt 109¼ 136"9 10:•¾ 

190:J 
Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

2s, Ss, 38, 2s, 3s, I 8s, cons. 3s. 1918, 4s, 4s, 5s, 2s, 
18fs. 

1918. 4s, 4s, 5s. cons. 3s, 1918. 4s, 4s, 5s, 2s, Ss, 1918, 4s, 48, 5s, 
1030. 1918. small 1007. 1925. 1904. COW!. small 1007. 19ll5. 1904. 11130. 1918. small 1907. 1925. 1904. cons. 1918- small 1907. 1926. 1904. 

----- ---- --- -- -· -- --- ------- --- -·------
Jan. July. 

&'.ening. .... 10~ ... . xl0¼ . ... .... .... .... . ... 109½ . .. . . ... Opening. 106¾ 108 ... . xlll . ... ·•• · lf'6% x108 . ... 111 x34'!,:( . ... 
gheet. .... 108¾ .. xlO¼ .... . ... . ... .... .... llll!,{i . .. . .... Highest. xOfl~ 109 .. xll¾ . .. lOtl¼ xl08 . .. 111 x34¾ . ... 

Lowest ... .... 1zr~ x09~ . ... .... .... .... 109½ . .. . . .. . Lowest ••. x:011~ 107½ .... xlll . ... 106¾ .z.071M 111 x84'!,:( .... 
Closing •. .... .. .. x09!1,4 . ... .... .... .... . ... 110.½ . ... . ... Closing •. x:06¾ 107½ ... xll¼ .... 1063,t x07¾ . .. . 111 x34¾ . ... 

.Feb. August 
Opening. 107½ x07¾ x07¼ ···'· 186 x0S¼ .. . .... .... 109~ 18n¼ .... Opening. x0II½ x06¼ 100¾ . ... xOl:U 106¾ 106¾ .. .. . . .... .... 101½ 
Highest . 107½ x07¼ x07¼ .... 186 x03¾ .... .... . ... 109¾ 185J.1i . ... Highest . x06½ x06½ 110 .... x0l¾ 1011% 106¾ . .. . ... 101¾ 
Lowest ... 107~ X07¼ x07¼ ... . 136 "1103 .... ... . . ... 109¾ 185¼ . ... Lowest ... xOtS» x0tl¼ 1011¾ . ... x0llH l06¾ 1061}.( . ... . . . 101¼ 
Closin.ll. 107~ .z:07J,,t x07¼ 186 xl08 .... .... .... 1011¾ 135¼ . .. Closing •• x06~ x:06~ 110 . ... x0l½ 106¾ 106~ . ... .... . ... 101½ 
March. Sept. 

Wi>:~l~t ... . 108~ .... 109~ 13; 108¼ . .. 107 ... . x109 135;!( . ... Openinir. 108¾ 108~ .... 111~ . ... . .. 109¼ . ... . ... x109 135 101¾ ... 109 .... 111 137¼ 108iUI . ... 107 ... xl0½ 135¾ ... . Hlizhest. 108¾ 109711 . ... 111¾ . ... ... 109½ . ... . ... xllO 136¼ 101¼ 
Lowest •.. .... ½8~ . ... 109¼ 137 103¾ . ... 107 x109 185 .... Lowest ... 108ll:( 108¼ .... 111¾ . ... 109.½ . ... . ... xlU9 136 161¾ 

cr:i?i1·; ... . .. ... 111 137½ 103¾ 107 .... xl0¾ 136~ .. .. Closing •. 108!1( 109¼ ... . 111¾ ~ ... 1\19½ . ... . ... xll0 135¼ 101¼ 
Oct. 

Wl;g~~t .... lnfl¾ 108~ xlOM .... . ... .... xOB¼ . ... 111¼ x3;';¼ ... Opening x06M 108~ 109¾ xlll 135'A . ... 1061¼ x07¾ . ... 110¾ 135¼ .... ... , 108¾ 108¾ xlli ·•· · .... x08½ . ... 111¼ x36¼ . .. . Highest. X07l}4 110 109¾ xlll 136¾ 106¾ :x09¾ . ... 112 ½t~ .... 
Lowest .•. ... 107¼ 108½ xlO¾ .... .... ... x07¾ . ... 110➔.( x35¼ . ... Lowest ... x06\I,! 108¾ 109~ Xlll~ 135¾ 106¾ x07½ . ... 110¾ . ... 
Closing . • ... 107~ 108¼ xlll ... .... ... x07¾ .... 110¼ :x:85¾ .... Closing •. .s:07¾ 110 109¾ Xl0¾ 185¾ 10~ x09¾ . ... 112 135¾ . ... 

M.ay. Nov. 
Opening. 106~ x07¼ x07¾ 111½ .... x:08¼ 10d 107¼ .... 110¾ ½:~ . .. Opening. 106l)ji x08¼ 107½ .... 184¼ 101¼ 101!~ 107¾ . ... 112¼ 134¾ .... 
Highest. 106~ x07~ x:U7¼ 111¾ ... . x0ll¼ 106¼ 107¼ .... ltl .... . Highest. 100% x08½ 107½ 134½ 101~ 106 107% . .. 112¼ 134¼ .... 
Lowest •.. 106¼ xn~ x07¼ 11~ .... x03¼ lOrl 107J,d . ... 11~ 185-U .... Lowest ••• 106¾ x:07½ 107½ . ... 13i¼ 101¼ toll~ 10m . ... 112~ 188¾ .... 
Clming .. 106~ x07¾, x07'!,:( 110¾ ·•• · x03J,t 106¼ 107¼ .... 111 135¼ . ... Closlnlf •• 106~ x:108 10'7½ .... 134}4 101¼ l06¾ 1om . ... 112¼ 133!14 .... 
June. Dec. 

Opening. l0fl 108 ... .... .... . 108¼ xl0'I 10m . ... xllO 135¼ . ... Ooening. 106¼ 107 .... 110¼ .... . .. . . ... x09 . ... . .. . 
Highest . 106)( 108 .... ·•• · .... 10:-l¾ xlU6 108 .. .. x:110 135¼ . ... Highest. 106¼ 108 .... 110% .... . .. .... . .... .... x1 ,9~ . .. .... 
Lowest ... 106 108 .... .... . ... 101¼ :x:100 lOi¾ . ... xll0 185¼ .... Lowest ... 106¼ 107 . ... 110¼ .... .... ... . ... x09 . .. . ... 
Closmg .. l06 108 .... ... .... 103¾ x106 108 .... xllO l::J5¾ .... Closing •. 106¼ 108 ..... 110¾ . ... ·• · · .... . .... . .. X09~ . ... . ... 

• 
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STATE SECURITIES-RECORD OF. 
PRICES 1860 TO 1903, iNCLUSIVE. 

In the tables which follow we furnish a record of the course ot prices of State securities on the New York 
Stock Exchange since 1860. Dealings in these securitie■ are now very small. The method of comp1ling the 
prices is stated in the tables. 

1860 to l81n, Inclusive. 
Prloes trom~l 860 to 1871 are compiled from sales, and 1871 t o 1890 from prices bia on F riday of each week: from 1891 to 1903 :trom salei,. 

lt!t>tJ. ltSt>l. 1863. 1864. 
DESCRIPTION. 

Lowest. Highest. Lowest. Hi~hest. Lowest. H igLest. Lowest. Highest. L owest. High est. Lowest. I Hi4:hest. 

Ohio 6s, 1886 . .. .. .... 106¼ Jan. 113¼ Aug. 8'l' Dec. 109 Feb. 93 Jan. 115 Nov . ....... . ... •••· . ......... . ........................ ..... l·•· ..... .. . 
Ken tucky6s .•• . •. • . .. 99 Dec. 106.h JunP, 65 April 97 Jan. 70,¼ J an. 100 . D ec. . ••••••.•• . • · •····••• · . 
Ill., Int. Imp. Steir. ' 47 100 Feb. 106¼ Oct. .. •• •• • . •• • . •• . . . . . .• . • • . . • . • •. .• . . . . . . .• . •• •••• ...••••••• ••••• • ••••••• •••• ••••••• 

~. 6::,19:·co~~~~~~~~: ~g~¼ :~~: mg~ ~~it: ·1s· .. jii~e ·ssj.{sei>·t: ·so~·jai;.· iio nee.' · : : : ~:::::: ~.·: : :: : : : ~: : : : : ::: :::: :· : : ::::::: :::: : : :::: .••••••• · ••• 
Ill. War Loan. .. .. .. .. • .• . . • . . . . . . .• . • . . . • . . . . . . . . . . . . . . . . •• .. . . ';7 Jan. 105¼ D ec . . ..... .. • . • •• ••• . • • •• . •• • ••. • . . ••• . ••• •••• • •• •• • ••• . ••••• ••••• 
I ndian a 5 per cent .. .. 86 Jan. 93 Aug. 75 July. 93 April 75 :Feb. 84 May • • •••••• •••••••• •. .••• • . •••••••••.••••••••• • ••••••• • ••• •••• ••• •••· 
Mi chigan 6 per cent. . . 98 Mch. 106 J une 77 Dec. 83¾ Oct. 'i7;!( Jan. 105 Dec. 
TennePsee6 per cent. 64 Dec. 93 J une 34¼ June 77 Mar. 42 Jan. 65 Feb. ·s1· ··ja;·: .67,¼.May: ·52" Jtiiy: ·ii.r· ·F~b · ·oo ··iiu: 92 ··nee: 
Ten. 6 p. c. new bcls... . • . . . • . • • , • 
Virgima6percent. •.• 73 ··ne·c." ·os ":ricli: 86. April ·sr · Mar. 4S .. Jan." ·55ji°oci· .,ii ·n·ec ·1s ... Feii." ·41·· ·jaii.:· ·54 ··sei>i: ·i,i; ··ji,.ii'." ·-ra···Nov: 
i~c~ro11n~i;~~.s .••.• 77¼.Dec·." ioo· · sei>i: ·44 .. "jiii;~ ·s2¾·Feb.· ·;;o· · jiin·: ·74 .. . ju'iie .i,a ... n~·~: ·so"·iiar." ·40··-ja~: 0 63 .. Aug: ·5a•··j aii"." ·fli;···nec: 
N. C. 6.p . c., newbds ... . .... . ..... . . . . ................. . . . .... . ................... . ••· • . • •••.••.• . ••.••.•. •••• • •••. •.• ··· ····••u 
:ts~~~~in!;i~~Jt~~: .6i" .. nec;. ·s4r.. j iine ·ss···Ma;r: .iif .. jan: ·4r··j;,,n·: ·i;i;~i"Feb." ·riJji·ne·c: ·75'""iia:r: ·iio" ·oct:· 0 75¾.April 51 .. iiar: ·io ... nec: 
Louisiana 6 per cent.. 94 Jan. 99,¼ Oct. 45 May. 77¼ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 75 .April 60 Feb. 80 Dec. 
Califorroia 7 p ercen t •• 82 Jan. 95 Sept. 71¾ May 88 J an. 76¾ Jan. 116¾ Dec. 114 .Aug. 139¼' Mar. 123 J11n. 167 Aug. 112 May. 155 J an. 

I 
1866. 18ti7. 1868. 1869. 1870. 1811. 

DESCRIPTION. 
Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. I Highest. Lowest. Highest. 

Tenn. 6 per cent • . 84 Mar. 100 June x61 Jan. 70¼ Joly. x59¼ Jan. 78,¼ June x49¼' Dec. '0 . Jan. x52¼ Jan. 70 July. 61 Dec. 76 Ang 
Tenn.•do. uew bds.. •. . . . • • . . • . . . • • . • . . . . . . . . • . . . . . . • . •• • . . . . . . . . . • •. . . . . . . .. • . • 40¼ Dec. bJ¼ Jan. 45¼ Mar. 68¼ July. 61 Jan. 76¾ Ana 
Virginia 6 per cent. •.. 60 Nov. 72 Ja11. 41 M:ar. ·60· Jan. x43,¼ Jan. 60 May . x47 Dec. 59¼ Jan. x48½ Jan. 76 Mar. 59 Oct. 74 ~Jld 
Va. do. new bds .........••...•....•• . ...............• . •.• • ..• . ....•.•.. . .•...• , ...• . 49 Sept. 6:3¾ Jan. 57 Jan. 73 Mar. 60¼ Feb. 75 MJJ/1' 
N. Carolina 6 percent. 73 Nov. 88 Jan. 41> Mar. 60,¼ July. x50 Jan. 79 June x40¾ Dec. 66½ Ja11. x.40 Jan. 55 Jnly. 31 Dec. 513-.( F~ 
N. C. do. new bds... . .. . •. . . . • • • .• . •• . . . . •. •. •• . . . . . ••• . •. . . • . . •. . . . •• . . . . 27 Nov. 64 Jan. 20,¼ Dec. 36,¼ J!1_1!: 15¼ Dec. 29¾ Fw>. 

Th~~~l}!t;1:~ .j5 Ja~: ~~j{~:gi ·~,i"Wf i~ ·Jtl :~~:::~:~~: ~~~:·:~~~·: ~~::·~~~£~~~?~~:~~?a~:::~~: :?~~ _i~~x~~~. :i~i~ 
California 7 per cent.. 106 Aprll 100 Oct. 115 Jan. 128 Dec. 128 Dec. 134 Mar. •••• .... •• . •••• •. • • . • • ••.•••••.. 
CoTJ.necticut6s. . . ............... .. ........ 98¼Jan . 102 Sept. ..................................................... . 
Rb,r:,,'l• J.,la:nd Se...... . . .. ... . .. OQ A nril 100 Mar. 

18'1'9 l& 1877, tnclosive. 

I 
I 

187'1. 18'72. 1878. 1874. 1876. 1876. 
DESCRIPTION. 

' Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. F!ighest. Lowest. Highest. 
·--

35 ,(8 Nov. A,I&bama--6s, 1886 •.......•.. 55 Mar. 62¼May. 45 July 57 Jan. 25 Jan. 89 Dec. 25 Dec. 4l¼Jan. 26 Jan. Nov. 32 Jan. 
8s of 1888 ..•................ 80 Au.11:. go Jan. 45 Au~. 82 Feb. 40 Apr. 45 July. 25 Dec. 42 Apr. 26 .Jan. 84 .A.pr. 82 Jan. 48 Nov. 

Arkansas-&, fund .......... 40 Nov. 57½June 25 June 40 Feb. 8 ept. 85 Mar. 20 Jan. 88 Dec. 25 June 45l1;Feb. 15 July so Jan. 
7s, L. Rock & ~"'t. Smith ... 50 Aug. 60 Feb. 15 Nov. 27 July 5 Aug. 23 Jan. 8 Mar. 17 June 8 Dec. 18 ~•eb. 2 Aug. 10 Jan. 

CaUfornia-7s ..........•..... lOS Sept. 115 June 101 Dec. 116 June 110 Jan. 114 Nov. 105 J an . 117 May io5··Yai1. iis··Nov: ioii··oci:· iis .. Yiiiie Connecticut--& ....•...•..... 98 Jan. 102¼: Dec. 97 Oct. 102¾ June 97 Jan. 106 Dec. 10a Jan. 110 Dec. 
Qeorgia-6s ................... 70 Jan. 77 Jan. 59 Nov. 82 May 65 Jan. 80 Deo. 80 Jan. 96 Sept. 91 Aug. 97 Mar. 98 Feb. 1027/4July 

'ls.new ...................... 84 Feb. 00 May. 70 Nov. 91 May 82 Jan. 92 Dec. SS¾Jau. 104 Dec. 100¾ Jan. 107¾ June 108 Jan. I09~Mar. 
lllinois-6s, 1879, coupon •... 85 Nov. 99 July 95 Jan. 102½ June 99 Jan. 104 Dec. 100 July. 104 Dec. 100 Jan. 108 Dec. 
Kentucky~ .. ... ........... 95 Jan. 101 July. 95 Jan. 100 Aug. 97,½ July. 102 Nov. 100 Jan. 104 Dec. 100 July. 104¼ Jan. 100 Jan. 107 Nov. 
Louisiana-&, Levee •..•.... 50 Oct. 67),gApr. 50 Jan. 55 .Aug. 15 June 28 Nov. 25 Jan. 40 Dec. 37 Dec. 46 May. 85 Jan. 56 Dec. 

M1~h~~~!~ii · isss::::::::::: ············ ............ ·a5··N;;v: ·9s .. ru:a:v-· ·w-·ian·: iw··ne·c: ioi .. iaii: ...... . . ... 52½ Dec. 69½ June 50 Jan . 88),gMay 

·g~Eiei>i: 97¼.Yuiie 107½ Oct 103 Aug. 107 Apr. 101 July 107 .iune 
Missouri~s, iong ............ 85 Oct .. 9fl¾June 92~Aug. 98¾Dec. 9~Jan. 102➔4 June 101¾ Jan. 10~8ept. 104¼Jan. 108l:Jun e 
New York-6s, bounty. coup 10 Oct. 109 May. 108 Nov. 108 June 103 Jan. no May. 10 Jan. 109 June 102 July 10 May. 101 Jan. :01 Feb. 
No.Carollna~s. old,J.&J. 80J,sMay. SS¾Mar. 20 Oct. 33>2 J an. 18 June 29 Ja.a. 15 Der.. 27 Jan. 18 Sept. 18½Nov. 15 Oct. 23 Jan. 

6s,new.J.&J .............. 15 Jan. 23 Mar. 14 Dec. 19 Jan. 10 Au!?. 21½111ar. 7 Deo. 16 J an. 5 Oct. 9 Jan. 6 Oot. 12 Feb. 
68, special tax •••........... 10 Oct. 16 Mar. 5 Nov. 17>2June 5 !-<ept. ll½Feb. 1 Aug. mMay ¾Aug. 8¾Feb. 1 .Aug. S¼Jan. 

Ohio-:-Os, 1886 ....•........... ·~o ··Jan: ioi½iuiie 
99 Nov 107 Apr. 100 Jan. 106¾ May. 103 Jan. 10 Se~t. 105 Jan. 114 Aug. !05 Oct. 114¼June 

Rhode Island-6s ........... . 98 May 101 Mar. 97 Jan. 105 Dec. 102 Jan. 108 Oc . 105 Jan. 111 Dec. 105 Oct. 111 May 
eouth Caro!ina~s •.......... 40 Apr. 56 July. .!2 Nov. 40 Jan. 20 .A.pr. so Nov. 26 Sept. 85½Dec. so June 40 Nov 82 Jan. 45 .A.pr. 

6s,J.&J .................... 28 Sept. 89 Mar. 8 Nov. 22½Jan. 6}' Jan. 81 Dec. 27 t~t 85 July 80 June 87¼;Feb. so Aug. 45 Apr. 
6s, .A..&o ..........•........ 22 Jan. 36 Apr. 19 Mar. 28 .Apr. 12 Feb. 80 Deo. 26 85¼ Deo. 80 June 37½Feb. 80 Aug. 44 A"pr. 

Tennessee-&. old... . ...... 63¾ Jan. IDec. 63¼Nov. 84¾Mar. 67 Oot. 91,½Mar. 62 Feb. 78 Jan. 40½Deo. 49 Aug· it .. B:~ 4~Nov. 
6s, new ...................... 63?11Jan. 80 Dec. 62¼Nov. 85 Mar. 67 Oct. 91¼ Mar . 62 Feb. 77¼ Jan. 40 Dec. 49 Aug. 4 Nov. 

Virginia~. old ............. 42 July. Feb. 82 Oct. 47 Feb. 28 June 42 Jan. so Feb. 40.¼Oct. 22 Sept. 87 Jan. so Jan. 84 Nov. 
~con.sol ........•........... 50½July. 59 Mar. 44 Oct. 56),(Mar. 49¼ Jan. 58 Dec. 55 Jan. 76 Dec. 73 May. 78½Nov. 62),gDec. ~JP"le 

-

18't'8 t o 1883, In c lusive . 

1878. 1879. 1880. 1881. 1882. 1883. 
DESCRIPTION. --------1----------1---- ----· 1------

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowe1t. Highest. Lowest. Highest. Lo'fest. High~t. 

1}i~~!::~~iil1~{i~J;~~~ ·if· B:f · 2:½ 1 :f 1 tit ~t ~~ ~~ 1~t Il: Ei~: ig raJt !ti!~:. ii VE~ ~~ ti. ~ ~°1£. fi t:i= 
Connecticut 6s . ....... 1883-4 105 Jan. 109 Apr. 104 .A.pr. 109 June 104 .Aug. 107¼ Nov. 102 .Aug. 106 July 100 Mar. 103 Jan. 100 Jan. 103 J une 
Georgia 6s ............... 1886 96¼ 1t·eb. 102¾ July 99 Sept. 102¼ July 97 Apr. 107 Deo. 106 Feb. 113 June 108 Aug. 109 Jan. 102 Apr 107¾ Jan 

7s, new .. . ......... . ... 1886 104½ Jan. 110 Dec. 107 Jan. 114 Dec. 107 Jan. 112 Dec. 109 .A.pr. n4 June 105 .Aug. 110½ Apr. 108),g July 107 May 
7s,gotd .... . ........... 

1
18
9
9
14
01

6
0
9
~FDeb.1

84
09uFDebc. l0

86
7 Jan. 113 Junel09 Apr.116 Dec. n1 Apr.119½June1l2½Aug.117½Mar 112 Aug.llSlL June 

Loui~iana 7s, consol.. . 74 ec. ,..., e . ¼ Aug. 67½ Jan. 40 Aug. 54¼ nee. 58¾ Jan. 00 Dec. 68 .A.pr 71½ Jul 63 A r 72 

Michigan 6s .............. 1883 101 Jan. 106 Dec. 101¼ Jan. l06½ June 102 Jan. 105),( Nov . 102 Jan. 105 SE!i)t. 100 July 104 Auf P · 75½ Noy. 
7s ..................... 1890108 May 115 Oct. 100 July n5 Jan. no Jan. 118 Dec. n4 Jan. 122 Oct. 110 Jan. 120 June ii¥ .. Feb· 118 Jan 

Missouri tls ..... . •.... 1882-88 101 July 104¾ Dec. 101 Aug. 105½ June 100 Jan. 105 Nov. 102 July 108 July 100 Jan. 103 Dec. 100 Jan: 108 J an· 
~ ... . ............... 188\HI~ 102½ Aue-. 107 June 10~½ Aug. 108½ June l!J5½ Jan. 111¾ Dec. 108¼ Jan. 117 Apr. 109 Jan. 115 June 109 July llS J • 
J<undingbonds ..... 1894-9;i 104 Sept 109 June l0o Jan. 112 May 106 Jan. 115 Nov. 111 Jan. 119 May 113 July 120 Nov. 116 Feb . ..,1 J une 
Han. & St. Joseph . . .. 1887 100 Apr . 106¼ June 102 Jan. 107~4 June 102 Jan. 110 Dec. 107 Jan. llS May 100 Jan. 109¼ Dec. 108 Jan ii'ox; .A.u~e 

NewYork6s ............. 1887118 July 115 June106 Junell0 Jan. 106 Jan. 111 Oct. 105 Jan. 112½May 108 Oct. 112 Junel07 Jan: 110 .A.Ppr" 
6s, loan ................ 1883 . . . . . ... . .. . . .. ... .. 106 Mar . no June 104 Dec. 107 Mar. 102 Dec. 110 .A.pr. 101 June 105 June ... • 
6s, !oan:···· ........... 1892 115¾ Jan. 124 Nov. 117 Sept. 121 Feb. 115 Dec. 120 Nov. 115 Jan. 122 .luly 119 June 121 Feb. 11s··Apr· 120 -- ::; ···· 

No.<;arohna6s,old .. 1886-~ 14},4July l9¼Dec. 1Z¾li1eb. 28 Dec. ~6 Jan. S2~Dec. 82 Feb. 40 Oct. 20 July 30½Nov 28 Jao· 82 J~ 
:N. C. RR .......... 1883 4-5 65 Feb. 85 Dec. 85 Jan. 1n Dec. 110 Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 156 Nov. 155 Jan· 160 J ul · 

do. 7, cn1pons otf.... 45 Mar. 65 Dec. 65 Jan. 92 Dec. 90 Jan. 9e Mar. 90 Jan. 130 .Tuly 100 July 180 Aug. 130 Jan· 135 J nl~ 
Fundinllact . ..••.. 18'18-98 ~ Aug. ll¾Dec. 7 Mar.14 Jan. 9XJJan. ~¾Dec. 10 Dec. 16 Nov. 8 Junell Jan. 10 Jan· n Ar 
New.bonds .....•.... 1892-98 7 Jan. 11 Dec. 8 Feb. 15½Dec. 15 Jan. 2() Dec. 20 llec. 28 Apr. rn½June 20 Jan . 15 Jan· 16 A&r• 
Special tax, class 1. . . ... .. . 2 Jan. 2½ Apr. 1 Mar. 5 Dec. 2 July 6¾ Jan. 6 Jan. 9¾ Apr. 5 June 8 Jan. 4 July 81}£ J an: 

O
Consol . 4s ..... . ........ 1910. ... . . . ..... ... .. . .. .. ...... . ... . .. . ..... .. 110 .Inly 83¾ Dec. 80 Oct. 89 June 75 Sept. 82 Jan. 77¼ Feb 82½ Dec. 
bio 6s .......•...... . .. 1881102 Dec. 106 May 101 Jan. 105 May 100 June 108¼ Oct. 100¾ Jan. 102½ June . . . .. .. . . ... . ... . . ... · 
6s ... . ................... 18Fl6 105 Jan. 111 Dec. 10(5¾ Mar. 115 Oct. 106 Jan. 112 June 107 Dec. n5 June 106 Feb. 112 June 100 Feb i~ii¼Mar· 

: ~ot~fa3~acg~pact:1~~:91.9105 Jan.
1
117½May no Jan. 116 May 10P Jan. 121 Dec. 1141• July 120 Feb. 110 Jan. 120 Feb. 115 J an: n 8 May· 

28, '69, non-fund.1888 . . . f \( Feb. 2¼ May .J Feb. 4 Oct. 2 .Tan. 6¾ J an. 4J,,i J an . 12¾ Nov. 4 July 10¾ Jan. 2½ May 6¼ Jan. 
Brown consul. 6s . .. ... 1898 . .. . ... . . . .. .... . .... . .. .. .. . . .. . . . . .. .. . ... .... . •...... .. . .. . . 102¼ Aug. 106½ Dec. 100 June 105 Dec. 100 J uly lv4¾ Dec 

Tennessee 6s, old .. . 1890-2-8 SO Nov . 89¾May 30 Feb. 41 Feb. 30 .A.pr. 50 Dec. 45 J an. 78 J une 41 Dec. 7~ J an so J uly 44½ Feb· 
6s, n !:lw . . . ..... . 1892.8-1900 25J,sNov. 87!>9 J an. 24 Mar. 33½Oct. 25 June 48¼ nee. 45 Ja.n. 777/4June 40 Dec. 77¾ J an: 80 J uly 44 F ,.b· 

Vlrgima 6s, old . . .. . . . . . . . . . . 20 June 81 Feb. 25 Jan. 85 Mar . l 18 Jan. 32 Dec. 80 Jan. 40 May 26¾ J une 36 Feb 30 Ma 40 Ma . 
6s consol. .... . . .••. .. . .... , 66 Feb. 75 May 74 J an. 86 Oct. 75 Jan. 105 Dec. 104 Jan. 121 May 80 Mar. 100 July 50 Mar· 82),g JaJ 
es deferred . ...•...... . .,. . . 4 F eb. 7¾ Dec. G¾ Sept. 8~ May 5½ Jan. 17),( Dec. 12¼ Feb. 20¾ .A.pr. 10 June 17¾ J a n. a Oct." 13 Jan: 
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STATE SECURITIES. 65 

1884 to 1889, lnelustve. 

181¼. 1885. 1886. 1887. 1888. :119. 
DESCRIPTION. 

Lowest. Highest. Lowest. Highest. Lowest. Highest• Lowest. Highest. Lowest. Highest. Loweet. lfjgllest. 
-

.Alabama-Class A. s to 6.1906 78 Sept 83 Dec. 81¼ Jan. 101 Dec. 97 Jan. 108 Dec. 102 Sept 1~ Apr. 10~ July 1~ Jan. 1~ Jan. ~ June 
Claes A, small............ . . . 78 Aug. 81 Jan. 80 Jan. 101 Dec. 97 Jan. 105 Aug. 100 July 108 Dec. 108¼ Oct. 106 Mar. 102 Jaly 108 May 
Class B. 5s . . ............ 1906 97¾ Jan. 102¼ Apr. 99 Jan. 108 Dec. 105 Jan. 110 Dec. 108 Sept 114 Mar. 107 July 110 Jan. 107 Oct. 1~ June 
Class c 4:s 1906 76 Oct. 82¾ Dec. 81 Jan. 97 Dec. 95 Jan. 1~ Aug. 98 Sept 105 Mar. 100 Jan. 1()2¼ Apr. 98 Oct. 102 June 
6s,10.20 .. :::::::::::::::'.1900100 May 105 ~. 11 J=: l<>i¼~~· l°t _&';;; lii~~~: 1~ ~ept 1~ ~ct. 1og Mar.104uJunelOO July 103 Feb. 

~:.aEtt°t'ih~t-:!~~~~ ~ ~!!t ~g Feb. 10 Jan. 22 Jan. 12 Oct. 28 Dec. 16 D8e~: 86 JJi; 6 ~~: li7» ~· t ii:i ~ r::: 
78, Memphis & Little Rock.. 6 Sept 25 Feb. 10 Jan. 19 Jan. 13 Oct. 27 Dec. 20 Jan. 27 May 6 Mar. 20 Jan. 8 Sept ~ Jan. 
78 L.R p B &NO 6 Sept 24 Feb. 10 Jan. 20 Jan. J.2¼Nov. 27¼Dec. 17 Dec. 34 Apr. 6 Mar. 25 Feb. 8 Sept 12 Jan. 
7s:Mtss:o·.&·R.R •• ::::.:::. 5 Sept 24¼Feb. 10 Jan. 21¼Jan. 12 Nov. 21 Apr. 18 Nov. 34 Apr. 5 Mar. 20 Jan. 8 Sept~ Jan. 

..... '.!!•r~ak.-6Ces.n. ·t·r·al·. R .. R. ... • •• ·.·.
1
.
886
... 91

8 
July 9¼ Feb. 2 Jan. 8 Oct. 5 July 8 Feb. 7 Jan. 12. Apr. 3 Apr. 7¼ Nov. 5 Kay 8 June 

"""' .. , Sept 104 Apr. 100 Feb. 103 June 100 Feb. 10~~ July ........... . ........................................................... . 

~t:::o~~:t~:::::::::J=½88 ::~ i~~:~ ½&t :I:~: igg~J~:t~i:~ }g~~:: ............ ............ .. . ........ . 
78 gold bonds .......... 1890107 Oct. 116 Mar. 109¼Jan. 114~0ct. 1Q8½Dec. 114 Feb. 104 Nov. 109 Jan. 108 July 106 Mar. lOl~Oct. 1<5 Jan.~ 

Louisiana--7s, consol ..... 1914 65~June 78 Feb. 73 Jan. 87 Dec. 64 Jan. 94 Nov. 93 Jan. 102 Oct. 100 Jan. 109 Nov. 105 Kay 109 Jan.• 
Stamped4s... .. ...••...•... . ................... 63

65 
Sept 76¼Dec. 67 Feb. 82¼Nov. 79¼Jan. 9~Mar. 88 July 98 Jan. 86 .i'eb. fM¼Dee: 

7s, small bonds............... 62 July 72 Feb. Oct. 75 Aug. 67 Jan. 78 Nov. 80 Fe9. 89 Apr. 86 July 90 Feb. 8' J'eb. U]¼ Dec.; 
Exmatured coupon ........ . 66 July 68¼Fet. 60 Jan. 68 Aug............. .. . •• .. . .. .• .. . .. •....• 

Mtchtgan-7s .. ...•....•••. 1890 110 July 118 Feb. 108 May 115 Oct. 108 Nov. 112 Jan. 105 Nov. 109 Oct. 105 Feb. 106 Jan. 106 Ian. lOf May 
Mtssourl-65. due 1886 ••••..... 100 July 106¼ May 101 Jan. 104~ June 100 Jan. 102 Nov ... . .•••..... 

68 •••••••••••••••••••••••.• 1887100 July 108vApr. 
1
10
0
3
3 

JJan. 107¼June 102 Jan. 1Q4¾May 100 Jan.. l~May ..... ................ . 
6s 1888 103 July 109;,v Apr an 109 June 103¼ Aug. 106¾ May; 100 Jan. 103 Mar. 100 Jan. 102¼ June •• . .. 

· ·•···• ••••· ·· ·· ···•·i889.00 105 Jul 111 Jan: 105¼ Jan'. 113 June 107 Jan. 110 Mar! 104 July 107 Feb. 101 Aug. 103¼ May 100 Jan. 10., Dec. ~syium.or·Uirlv·::::: .... 1892107 Jul~ 115 May 107 Jan. 117 June 110 Jan. 113 Mar. 108 Nov. 112 Jan. 103l,uJuly 107 Jan. 102 Feb. 108 Mar. 
Funding bonds •.•.••. 1894-95 111 July 118 Mar. 112 Jan. 122 June 116 Jan. 119 July 110 Oct. 115 Jan. 106 Mar. 108 Jan. 104 i'eb. ~ Mar. 
Hannibal & St. Jo ....... 1886108 May 110¼ Mar. 102 July 123 Apr. 100 July 104 .Apr. . ................ . 
Hannibal & st. Jo ••••... 1887 108 May 110¾ Mar. 102 July 123 Apr. 101 July 104 Aor. 100 Jan. 101 Jan. ··• •··~ .. 

New York-6s, gold, reg . . 1887 105 Sept 109 Feb. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June 

6s, iold coupon .......... 1887106 Sef,t 109¼ ~an. ~g j~~ ~ t:~: ½~ ~!~t m :X~~.i~ j~~ ~ ~~~~ i01•·Jui:v· 112 .. Jan.· ........... . 
68• oan .................. ½ffl H~ J0 

Y ii~ J!~~ 113 July 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. 111 Mar. 668
' lloan ................... 1893 117 J~· 120 May 115 July 124 Dec. 116 Apr. 122 Ang. 116 July 118 Jan. 108 Oct. 118 Jan. 106 Dec. 11111 ·..-a .. , 

No~'c~~1i.iia:..:as;·oiti.','iss6-98 27¼June i2¼~ay ~ Jan. 81 May 80 Jan. 36¼Mar. 85 Jan. 86 Jan. 85 Jan. 36 Mar. 80 Feb. 38
74 Nov. 

6s, old. A. & o.. ... . . . . . . . . . . . 27¼ June 2¾ J ay 
160 

Jan. 81 May 30 Jan. 36¼ Mar. 85 Jan. 86 Jan. 86 Jan. 36 · Mar. 80 Feb. 37 May 
N. Car. RR ••...•.... 1888-4-6 160 Jan. 100 an. Jan. 165 Jan. 166 Jan. 176 Mar. 170 Jan. 170 Jan. 160 Aug. 170 Jan. 150 May 180 May 
N. car. RR., 7s. coupon off' .. 186 Jan. 185 Jan. 135 Jan. 136 Jan. 185 Jan. 145 Mar. HO Jan. 145 Nov. 80 Aug. HO Jan. HO Jan. 150 Ha.y 
N. Car. RR., A. & O. .. . . . . . 160 Jan. 160 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 Hay 180 May 
N. Car. RR., 7s, coupon off' .. 186 Jan. 186 Jan. 130 Jan. 135 Jan. 185 Jan. 145 Mar. HO Jan. 146 Nov. 80 Aug. HO Jan. 140 Jan. 160 May 
Funding act .•...... 1866-1900 8 Oct. 12¼ May 10 Jan. 11 May 10 Jan. 18¼ Mar. 10 Aug. 12¼ May 10 Jan. 10 Jan. 10 Jan. 13¼ May 
tranding act ....•... 1868-1898 8 Oct. 12¾ May 10 Jan. 11 May 10 Jan. 13¼ Mar. 10 Aug. 12¾ Apr. 10 Jan. 10 Jan. 10 Jan. 13½, May 
New bonds, J. &J .... 1892-98 15 Aug. 19¼ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 16 Sept 22 Jan. 16 Aug. 20 Jan. 15 Hay ~o Jan. 
NChea1~~d~:t:~~::::::::::: lf Aug. li¾J:J: 1~ Jan. 21 Aug. 20 Jan. 23 Mar. 16 Sept 22 Jan. 16 Aug. 20 Jan. 15 May 20 Jan. 

Special tax, class 1 ••. 1898-99 1 ~:~ 4 Mar. 2 i:~: ~ B:~: ~ Y:r u¾ gg\;. i f},?c~ fg¼ .t~e g ,~~. ii J?:g: & I~~: lg I:~ 
Special tax. class 2... . . .. . . . 1 May 3¼ Aug. 2¼ Jan. 4¾ Dec. 10 Aug. 10¼ Oct. 10 Nov 16¼ June '?¼ Oct. 11 Feb. 6 Feb. 10 Jan. 
Special tax railroad issues.. 1 May 3¾ Aug. 2¼ Jan. 4¾ Feb. . . . . . . . . . . . . . . . . . . . . . . . . 8 Dec. 16~ June 6 Oct. 11 Feb. 6 July 10 Jan. 
6Csonso·i·; ·s.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.1

19
9

1
1
0
9 10

76
2 June 108 Sept 105¼ Jan. 116¼ Dec. 116 Jan. 129 Sept 117 Dec. 125:)4 Mar. 118 Jan. 1~ Aug. 122 Apr. 127 June 

~ Sept 84~Apr. 81 Jan. 91!,nDec. SS¼Jan. lOQ¼Dec. 94 Dec. lOO¼Jan. 91 Nov. 96 Jan. 91 Jan. 99 June 
Small bonds .•...••.......... 78 May 82 Mar. 80 Jan. 90 Dec. 87 Jan. 98 Aug. 93 Dec. 98 Jan. 89 l!'lov. 95 Jan. 89 Jan. 96 May 

Rt~~/s·land~s:cp:::isv~8 ½n i~!ft ~~ ~:g: m i~~~ igg Sif~e fil i~l; i~ :J~; u5··Feb: 120 .. Jaii.' ioCFeb.' ifo .. 'j'aii,. ios .. nec.· 111 Mar. 

South Car.-6s, act~ar. 23} 1 June 8¼ Mar. 2 :,an. 6¼ Oct. 5 May 7¾ Dec. 5 Sept 7:)4 Apr. 8 Ang. 5 Jan 8¼ .Apr i Dec. 

l~~o~=f.J .... :·::.iifo3100 July 107 Dec. 104.J.BJan. 109¼Sept 104 Sept llQ¼Nov.104 July 109¼Mar. 104 Jan. 107 Ma; 101 Sep~ 106 June 
'l'ennessee-6s, old ... 1890-2-8 36 June 43!18 Apr. 42 Jan. 52½ Nov. 53 Jan. 65¼ Dec. 57 Oct. 65¾ Jan. 67 Mar. M Dec. 63 Aug. ~ Sept 

6s, new bonds .• 1892-98-1900 86 June 43 Mar. 41:)4 Jan. 62½ Nov. 63 Jan. 65¾ Dec. 67 Oct. 65.J.B Jan. 57 Mar. M Dec. 63 Aug. I Sept 
6s, new seriea ............ 1914 86 June 42¼ Apr. 41¼ Jan. 52¾ Nov. 53 Jan. 65¼ Dec. 67 Oct. 65½ Jan. 57 Mar. M Dec. 63 Aug. Sept 
Compromise, 34-5-&l .•. 191~ il Jan. 49 Apr. 48 Jan. 61¼ Dec. 62 Jan. 75¾ Dec. 67 Oct. 76¾ Feb. 67 Mar. 73 Dec. 73¼Jan. Sept 
New settlement, fls •••••• 1918 ........•.•. ........... . ........ . ........... 103 Aug. 109 Dec. 100 Nov. 106¼ Feb. 97 Jan. 105 May 102 Jan. 110 Dec. 
New settlement, 6s .....• 1918 ........................... ..................... 100 July 102 Aug. 100 Jan. 103 Mar. 90 Feb. 99¾ Dec. 100 Jan. 105 June 
New settlement, 3s .••. . . 1913 . . . .. . . . . .. . .. ... ... . .. . . . . . . . . . . . .. . . . . . . . 71¾ June 80 Aug. 68 Sept 78¾ M,u-. 68 Mar. 73 Dec. 71 Jan. 76!,( June 

Vtrgini~s. old.... . ........... 33 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
6s, new bonds ..••...••... 1866 83 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 60 Oct. 48 Jan. 48 Jan. 
&, new bonds ........ 1867 S3 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 60- Oct. 48 Jan. 48 Jan. 
6s, consol. bonds......... . . . 45 July 65 Jan. 50 Jan. 85 Nov. 80 Jan. 100 Mar. 76 Dec. 95 Jan. 65 Apr. 75 Jan. 50 July ?O Feb. 
68, ex matured coupons •.... 30 July 42 Jan. 37 Jan. 55 Nov. 50 Jan. 60 Feb. 41 Dec. 53 Jan. 32 June 40 Jan. 82 Jan. 42 June 
6s, consol., 2d series......... 40 July 56 Dec. 60 Jan. 60 Deo. 60 Jan. 69 July 60 June 65 Dec. 60 .Apr. 60 Jan. 35 May 50 Jan. 
61, deferred bonds........... 4 June 9 Jan. 4 Apr. Ia!,( Oct. 9 Mar. 18~ Nov. 7 Dec. 15 Jan. 5 Oct. 8¼ Jan. 7 Jan. ~ Sept 

D~~~i} ~u%::::a~s.cp.:1924 ioo .. j'iijj" ii4 .. Apr: 1ig¼ ~:g:, 1½~ f;fy 11~ ri::· Jg ~gi.. nf¾ t8lc: J~ J~e 11i WX: Jg i~6: 12b t:-!: 1~ :rn~ 
FunCIJJJg5s, coup. ....... 1899!1.06 July 112 Mar. 109 Jan. "-lO¼Jan. 110 Jan. 112¼July 104 Dec. 109 Feb. 100 Mar. 109 Dec. 106 No..-. l.lD June 

1~90. 

BJ!JCURITIES. 
JANUARY FEBR'RY'. MARCH. APRIL. MAY. Ju JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BBB.. DBO'BBJL 
---- ---- -·---- -----1-----1----1----1----·1-----1-----1----1----·-
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High l,<>w.Higl: ----------- ·---- ----

Alabama-Cl. A, 4to 5, 1906. 108 -106¼ 107 -107½ 107 -107¾ lOtl½-107½ 106¾-107 107 -107¼ 105 -105¾ 108 -105 103 -104 108 -104 108 -108~ 108 -10~ 

g:: t:~~ri1oo·::·:::::::· rn~½=tsi m =½~~ m =l~I¼ 1&~½:m¾ 1~g¾:m m =m m =m rn~ =m rn~ :mt ½&g½:½~ 1~ =rn* 1~½=½~ 
Class C, 4s, 190~ . . . . . . . . 100½-102 102 -102¼ 100 -102¾ 102 -103!4 102¾-102¾ 102 -102¾ 101 -101 100 -101 .... - ..•. •• - ........ - .... 100 -100 
Currencv fund101? 4~ 1920 ..... - ........ - - •... 107¼-107¼ 107¾-107:)4 107:)4-107~ 105¾-105ll,! 105¼-105¾ 105½-l>0:5¼ 105¾-105¼ .... - 100 -10~ 

Arfoai~lf~~;l.~·: .. 
1
.~ .. ~~~~ .~~' : ~~ ... ~~ : iS½ ·io : ~~ .. 1~ :1~g Jg :iii l~g :1~~ l~g :Jg 1~ :1~g 1!g :11g 1lg =1~g 1~ :1~f 1J :uJ 

7s. L. R. & Ft. S. issue.. . .. 9 - 10 9 - .9 .... 5 - 10 4 - 5 5 - 5 5 - 6 6 - 6 6 - 6 6 - 10 7 8 4 - 5 4 - -l 
7s, Memphis & Little Rock 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 5 8 - 4 
7s,L. R. P. B. & N. 0... .. . 0 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 J 6 6 - 6 6 - 10 7 - 8 4 5 8 - 4 
7s, Miss. O. & R. R. .. . . . . . 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 tl - 6 6 - 10 7 - 8 4 5 3 - 4 
'1s, Ark. Central RR........ 5 - 7 5 - 7 5 - 7 4 - 4 5 - 5 5 5 fl - 6 6 - 6 6 - 10 6 - 7 4 5 3 - 4 

f~~m:~~17!,0 ~~:~~~
8i~~: 13A¾:}g~¾ ½8a¼:½8J¾ 1~¾:½8~¾ rn~=½~¼ }gg¾:}gg ½Sl¼:m ½8~¼=1~¾ 1~=1~ ma :m¾ }gg :}gg ioo :100 .. io5 :105" 

Stamped, 4s. . . . . . . • • • • . . . • . 118 - 97½ 96¼- 97¾ 115 - 911:)4 95¾- 95¾ 94 - 95½ £14 - 94 91 - 93½ 88½- 89 85 - 88 88 - 9 :.1¾ 90 - ~¼ 92 - 93 

M1~h~:1~.!J~.nfJoo::: : ::::: .. 18g :18g 18i :1g~¼ 18~:18i 18~:1~½ . ~ : ~~ ... ~~. : 
91 89 

: 
811 83 

: ff/ 
86 

: 
87 86 

: 
90 90 

: ~ ... ~ : 
89 

Mlssouri-6s. 188~1890 ...... 100 -100 100 -100 100 -100 100 -100 100 -100 100 -HiC io·i -1or· ioo -100·· ioo -100·· i.os -103 ..... . 
Asylum and Univ., 1892 ... 101 -102 102 -102 102 -102 102 -102 102 -102 102 -108 102 -103 102 -102 102 -108 108 -103 io2 :uif. ioi :1os" 
Funding bonds, 1894-95 ... 110 -110 110 -110 110 -110 110 -110 110 -110 110 -110 110 -110 110 -no 110 -110 110 -110 110 -110 107 -110 

New York-6s, loan. 1892 .... 105 -109 109 -110 109 -109½ 109 -109 109 -109 109 -1011 109 -109¼ 109 -109 109 -109 109 -109 108 -101} 105 -108 

N~~·d~:~·i!~~6•s:oiii;•~,.98 1gg :1~ 1~ :1~ 1~ :igg½ 1gx :1g~ 1gg :1gg 1g~ :1gx 1~ :tt¼ 1gg :1~ I~ :1~ 1gg :1~ ~~ =~~ .. ~~ =~~ 
6s, old, A.& 0 . . . . . . . . . 35 - 87 85 - 85 85 - 35 86 - 86 86 - 86 85 - 86 85 - 85 85 - 85 ~86 - 85 so - 86 . . . . - •• . . . ... -
N.Car. RR., 1883-4-5 ....... 180 -180 200 -200 .... - ... . 200 -200 .... - ... . ...• - .... 200 -200 ...• - .•.....• - ........ - ........ - ......•• -
N.Car.RR.,sevencoup'soff 150 -150 150 -150 .... - .... 150 -150 .... - ......•• - ••. . 160 -lRO .... - ........ - ....... - ........ - •...••.• -
N.Car. RR., A. & 0 . . .. . l O -11-0 200 -200 .••• - ... . 200 -200 .... - .......• - •.•. 200 -200 ...• - ..•..... - ... . .... - ........ - . . ....•• -

"" ~~i:f~~cl~!~~~;®;~~.~ 1~ :
1~8 1~8 :1~8 :::: : :::: 1t8 :1i8 :::: : :::: :::: : ·::: 1ti .:1f8 :::: : :::: ·io : io .. ·io : io .. ·io : io · ·io : io" 

i~~di~~~::l~:~~--98 ½8 : ~g ~g : ~g :::: : :::: Jg : ~g ·20 : 20 .. :::: : :::: ~g : ~g :::: : :::: ~g : 18 ~ = 18 ~g : ½& ½& : M: 
-g::i~~::idfit:.'::~::·:::::: 2g - 2g 2g : 2g ...• : ::: : 2i : 2g .. 4. : .f . .. 4¾: •5 .. 2i : 2~ .. 5. : •ir· 2g : 2g 2g : 2g 2g : , , : ~ . 
Special tax, class 1... .. .... 8¼- 10 6 - 6 .. 8 - 6 4 - 13 5½1- 5½ 5 - 6 5¼- 6 5~- 6 5 - 6½ 4 - 5 4 - i s - , 
~g:~t:a::: ~~f1~so!<iissues ·~ 10.. g : ~ : :. t ! _ :¼ gt:: t~ g - g ... , : ···· g~: g f : ~ l : g ···· : ···· ···· : 
ci~~kt~n~~~~ .. :::::.:::: 8~ : ~ t: : rs¾ 8~¼: ti t½: 8I½ 81¾:: i~ :188 ·~ : 8f ~: ~ 8~: 8~ ~ : ~ ·~ : gf ·g~: 8( 

at~d~½:ian·d.:..:es:·cii.:·,9g..:g4 rn: :mi½ 1~ :mt rng¾:½ri½ rni½:m ~~ :m rnt¼:lfg lit ji1¾ rnt½:1~7¼ mi :mi t~ :mg ½~ :½~ ½~ :½~ 
South <'arolina.-6s,act Mar. 

28, 1869,non-funct .• 1888. 4¼- 5½ 3 - 4½ 8 - S¼ a R¾ :i½- 4¾ 4 - 4lJ:! 4¼ 4% 4 - 4¼ 8½- 4 S¾ 4 s 3¼ s - s~ 
Brown consol., 6s, 1893 .... 101½··102½ 101½-102 101 -101½ 101 -102 101 -10~ 102!<(-102¼ 99¾:100 90 - 91, 99 - 99 99 :100 98 - 98 99 - 99 

Tennessee-6s, old, 1890-2-8 67 .. 67 67 - 67 67 - 67 67 - 67 67 - 67 tl9¼- 70 70 - 70 71 - 71 67 - 71 6? - 67 65 - 65 62¼- 61 
6s, new bds., 1892-'{?8-1900. 67 •· 67 67 - 67 67 - 67 67 - 67 67 - 67 61!!,n- 70 70 - 70 71 - 71 67 - 71 67 - 67 65 - 65 62¼- 6

02

2

2 i~:i~~ri:s~s: i9i2 ;~ : ~~ ;~ : ~J ~~ : ;~ ~ : ~ ~J : ~ ~¼: i~ ~ : i~ i½ : i1 ~~ : it ~1 : ~ ~g : ~g ~g¼: ~ 
New-Settlement, 6s, 1918. 105 -107 107 -108¾ 109 -109 107½-108 108 -1~ lOli -109 106 -106 105 -105 105 -106 104 -106 102¾-104 100 -1 
New Settlement, 5s, 1918. lOll,u-10:.! 102 -10~ 101~-102 101 -1~ 102¾-108½ 10~-lOStf 103 -103 - 99 -100 101 -101 ... 95 - 96 

v[;;~t~J:~~~::~:~~~.: .?.~~: ~~ :;:~~ ~\ :;~: ~~~~ :?: ~::: :;~:½: ~~:: :~: ~~:: ?: r :?~: ~r W: ii ~~ !g :~~: :~ ... ?~.~: 6
~ 

6s, new bonds, 1867 . . ........• - ••...... - •... ... - .... . ... - .. 1 ••••• - ••••••••• - •••• 50 - 50 :::: - •... 51 - 51 50 - 50 :::: - :::: :::· -
6s, consol. bonds......... . . . ....•.• - ... . . . - .... ... - ..... ... - ........ - ••.. 65 - tl5 ••.. - .. 60 .. 60 60 - 60 ...• - ••.....• -
6s,ex-maturedeoupons ...... - ........ - ..... . , - ........ - ....... , - • .•... . • - . ... 50 -60 .. - . •.. 48 48 47 -47 .• - •.•..... -
6s, consol., 2-0 series....... . . . • - • . . . - . . . .• - . . . - - . - . . . . 50 - M - 50 · 50 l 50 - 50 . . . . - • • • • • • -

~~~:%~~6~::::::::: i : ~ .l : ·~ :.s : ·7~ ·~ ·~ .] : iij .. ~: 1~ 18¾: 18~ .. g -~f i ~ z : : ~ ~- :¼ : : ~ 
D}~sC~l~:i:;~~.i924 i24 :125·· i21¾:122°· fai~=l~i½ iiii¼:t2i½ i2·i~12iij izi~12i~ 12·i¼-l.2iu ...• : :::: .~ : SO .... : :::: .~ - S5 l~ -J6 
_ Fandl.ng5s,1899... . ..... .. • 109 -109 108 -108 109 -100 .... - ........ - •.•. , .• - - ........ - ........ - :::: :::: - .. ...... • ··· 101 :107 
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66 ST.ATE SECURITIES. 

1891 to 1896, lneluslve. 
[For these and succeeding years, range is based on actual sales at ihe New York Stock Exchange. 

1891. 1892. 1893. 
DESCRIPTION. 

1894. 1895, 1896. 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Illgbest: -------- ---- ----
.Alabama-Class A. 4 to 5.1006 100 Sept 104 Feb. 100 Sept 105 June 95 Sept 103~ Apr. 97¾ Feb. 104,% Dec. 103¾ Jan. 100¾ Oct. 101~ Nov. 109 Jan. 

Class A, small .••.•...... 1906 102 Aug. 102 Aug . ..... ... . ......... 102'4: Dec. 1~ Dec. .... .. ............ ............ ........ .. .....•.... . ..•.•..•... 
Class B, f>B ••••••••••••••• 1006 105'4: July 108~ Mar. 104 Feb. 107¾ June lOC Nov. 106¼ Jan. 98 Jan. 10-l sept 108¾ Sept 110¾ Dec. 100 Aug. 100 Ana. 
Class C, 4s ............... 1~06 . . . . . . . . . . . . .. . . . . . Qi Feb. 97 Aug. 00¾ Oct. 9!~ June 93'4: Jan. 93¾ Jan. 1~ Sept 101~ Dec. 93¾ Oct. 100 Apr. 

~~:~~~IJiltrci·;,~~.~~ 9
~ ~f; 9~~~~~ 9~~~~~. 9r~n~.e ~8 ~~¥~ ~g ~g;:· 9

~ ~~~· 9
8¾i{~? :::::::::::: :::·::::::: : ,u~; 1~ti~; 

7s, L. R. Ir, lt't. S. issue....... 6 Sept 6 Sept 9 Aug. 22 Oct. 6 Dec. 6 Dec. . • . . •• . . . . . . . . . . . . . . . . . . ...................... . ....................... . 

~:· hi!- t: l-kelit?ver:::: : .. ~~~~~~ .. ~~~~~- g¾ 1~:: ~~¾ ~~: lg ~~f~ g ~t ~ :I~: M ::~: .. ~ .. ~~~ .. ~ .. ~~e :::::::::::: ::::·::::::: 
7s: Memphis & L. R.. . . .. ... . . . . . . . . .. . . . . .. . . . .. . . . . 10 Aug. 10¾ Sept . . . . . . . . . . . . . . . . . . . . .. . . • • . . .. . . . . . . ........................................................ . 

~~:~~~~.~•~oii:iioiio~a·•; ii>6 .. oci.:· i56··cfoi:· .. ~ .. ~~:: .. 
8~?~~:. :::::::::::. ::::::::: ::: :.:::::::::: :::::::::::: :::::::~:::: :::::::::::: :::::::::::: :::::::::::: 

Dtst. of Col.-cp. a-66s •••. 1924 111 June 115~ June 111¾ Feb. 1141,ji Jan. . . . . . . . . • •• . . . . . . . . • . • . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . .. . . • •• . . . . . •••.•.•............... 

Lo~::ie:~ionsoCis:::::::::· 1~f¾ f;1~ 1
ti¾~:b: 84~A°iir. 98 .. Dec. ·92··sept ·9s··Jaii." ·gs··Jaii.· ·91¾"::iuiie :::::::::··· ·::·:::::::: :::::::::::· ::::····:::: 

8g~:gl:£:: =~~e<i:::::::::: .~~ .. ~.~~ : .~~ ... ~~~ ... :::-.:::···· ::::.::.:::: :::::::::::. ::::'.::::::: ·01··June .iii."itiiie :::::::::::: ····:: .. ~::· :: : .::::::·· :::::::::::: 
New consol. 4s................ . . . . • . . .. . . . . •• .. . • .• •• . •• . •• • • . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . 97 June 97 June 92¾ .M.ar. 100¾ Dec. 00¼ Sept 99~ Feb. 

Missouri-Fundinir bonds.... . ........... . .. .... .. 105 Nov. 105 Nov. .........•.. ....... . .... ........•... ....•....... ........... ............ . ..•••.•••. ... . •...•••• 
New Yurk City and County-

li\~if J~ :~ ,: i[~Ii: i?-;i_ \l}\i ::;;\::::: ::~~~~; if;;: :i'.J.i~;) }IJ.~: !'.~i~: !)~~ 
~:t34a::::::~:::::::::1oio J t::· 10t ~~ ·ff·:iaii: ioo~d.iiii:: ·94··Nov. ioo··:.ii>i-: ioo··cfoi:· fo2 · ·May 103··'.A·ug: mr·Nov: io2 .. :iaii: ioi>¾:iuiie 

6ss.~~~·:::::::::::::::::::m8 1~l¾I~~.1: ~fr: 1~~ t~~ l~r¾i:t iis .. Sept iff·M·ar: i2W{~iay· i2f3¾Aup;. ~ y~ 1t~ ~~. ii6··o,£ 12C:iiir: 
New 6s ... .. ... .............••... ... ............. .. ... . 10~ Oct. 108¼ Oct. . . .•... .• . .. . . •.•.•• . .. . ••• . .. . . .. . . . . .. . . . . . . . .................................. .... ........ . 

s~~~fn~~~~,!iiii:"6ii::: ··2}iNov: ··cnec. \¼ i~;:. 1
g¾ 8~t: ··1¾:iuiie ··2¼:-iaii." •. i.¾:iaii: ··2'.¼ nec. ·T·nec: ·T·iiai-: ··1··Jan·: ··13'»a;. 

l~r14¾~~:.~~::::::::fa33 .~~ .. ~~: . • ?~~~~.~· . . ~~.~~~ .~~~~~:. :::::::::::: :::::::::::: ·89¼ :.ii>r: io¥~nec: ios .. Nov: ios .. Nov: ::::::::.::. :::::::::::: 
T~~~s:e~ment 6s ...... 1913 101 May 106¾ Dec. 101¼ Aug. 107¾ Apr. 100 Sept 107 Oct. 103 Jan. 107 Jan. .• ..••. .••.. .. ..•••.••. . ..••••..... ····•··•·•• 

Small .. ..... . ..... .• ....... 101 May 106 June 103 Aup;. 103 Aug. . . . . • . . . . . . . . . . .• • . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . • • . .• • . . . • . . • . •. . . . . •••............••••.••• 
New settlement 6s ....•• 1913 gg Nov. l02J4 .M.ay 99¼ Jan. 10'1¾ June 97 Sept 97 Sept 101 Apr. 104 Apr .•..•••...• . .••••••.... . ...•....•....•••••••. 

N~:~iiiement'ss:::·.:·.19i:i igi J~:i 1~f~£:g: ·os···Jan. ·:,g~·Aug: .64 .. Aiiic: .76¾:l'iar: ·12;ija.ii:. -84~Dec. ·s2 .. Jaii.· "91;iJuiy ·74··Aug .• SS¼Fe~ 
CO

Smmparoll.m .. t.se s ·•·r:-·0s···.::ioi2 ~i I~vg: 70'4:Feb. 67¾Jan. 76 Aug. 71 Feb. 74 Mar. 73)4MHr 77 Sept 78¾Jan. 86 Nov. 81 l!'eb. 81 Feb. 
-r- . :

4 
•. ~ug, .:~ .. ~?~·- . :~ . F~~· .:~. -~~~-- .:~ ... ~~~.'. ios ··nee: i<io··Juiy :::::::::::: ·::::::::::: :::::::::::: :::::::::::: 

v:=1:_!>l~~ie1~:X:ec1 boii<is:: ··s··:rtiiie 9¾ Jan. 7¾ Oct. 9J,Oan . .... .. . ... . ...... .. . · •· ...... . ... . . .. ··· · •••· ·••····• · ·· · ............ ·••·····•••• 

~~~f~~ipis:::::::::::::::: i~r:~. gt~~~~ ··s¼l\iar: ··g;i'Fei>." ··,··:-i·u~e ··4···Jwie 5··:iaii. ··s~A-pr. :::··:··:::: :::·:::::::: :::::::::::: :::::::::::: 
Trust receipts stamped .•... 6 July 9 Jan. 6>4Dec. 8¾Jan. 5 May 7 Jan. 6 Jan. L'J Dec. 5¾Dec. ~~Jan. 4: July ~NOY. 

, Funde<1 debt,2-3s............ . . .. . . .. . . . . . . . .. . . . .. ... . . . .. . . . ... .. .. . .. 51'4: Sept 67¾ Dec. 651,ji Jan. 61¼ Dec. 58~ Feb, 62¼ Seot 55 .Aug. 12~AIIW• 

1~&:~~~~::::::::::::: :: ::: . .. . ....... . .::.:::::::. :::::::::::: ·4,O··:ran. 40 ··::raii. ::::::::::: : :::::::.:::· .
6
7.~~J.uu:yy .~~ .• ~.~!. :::::::::::: :::::::::::: 

.. Rlddlebcrgers" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . ... ...... · •• •.... · · · . 75 July ...... •••••• ........... . 

1896 to 1901, inclusive. 
[For these and succeedin~ years, range is based on actual sales at the New York Stock Exchange.] 

1896. 
DESCRIPTION. 

1897. 1898. 1899. 1900. 1001, 

Lowest. Highest. Lowest. llighest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. ---- ---- ---- ---- ---- ----
Alabama-Cla.ss A,4to6.19061013ij Nov. 109 Jan. l0fi¼July 10$¾Sept 108¼:Mar 100 May 107 Oct. 113 June1Q8¾Jan. llfl¼Mar.108 Aug.1Q9¾Apr • 

. Cla.ss A, small .••••••.... 1006 . ...•••... .. .•..•... ........... . .. .. .. .. . . 105 Aul!:. 108 Mar. .•••••••... .•••••••••• ... . . .•••..••.... . ....•••••••...••••..••.• 

g~: ~: ~:.::::::::::::::·½e8~ lgg¾ t~!· ~~ !~~· 1~i~k 1~"' iup~? lg~ !~t ½~ te:c~ :::::::::::· :::::::::::. ½&~~~~: ½~~i~i ioz .. Feb." iOO¼Mar: 

Ar~~:~~~~IJ\/tr11.·,-,~~-~~ 9:¼~l; iog~~~;- :::::::::::. :::::::::::: .: ::····:::: :· :::::::::. ·::.:::::: .. ·::::::::::: :::::::::::: .::::::::::· ~~ .. ~~: ~~ .. ~~· 
Dist. of Col-cp. a·t15s ..•. 1924 . ... . . . . .•.. . . . . .... ••••.. ... . •••• . .. 115 June 118 Dec ....... .. . . .. . ......•... 121 APr. 121 Apr. 125 Apr. 126 July 
Louisiana-New consoL 4s .. . 90¾ Sept 99¼ Feb. 93 Sept 100¼ Nov. 100 May 106¼ Nov. 1081}£ J an. 110 Apr. 1Q6¾July 108 Aug. 1U6¾Au,z. 109 Apr. 

Consol. 4s, small............. . . .. . .. . . . . . .. .... ... . .. . . . . . .. 98 Mar. 100½ Mar. 109½ Feb. 10~ Feb. . . .. .. .•...•...... . ... ..... • ••..... 
No.Ca.rotina.-ConsoL4s •• Hll0 102 Jan. 105¾·June lOS¼July 105,liJune 101 Jan. 104 Nov. 108 Aipr. 108 Apr. 105 Oct. 106'4:May to~ Feb. 106~ Nov. 

6s.. .. .. . . .. . . . . ••.•... 1919 116 Oct. 124 Apr. 127 June 127 ~une 128 Feb. 128 Feb. . . . .••••••.. . ••••••• . . . .••••••.....•....•••. 135 Kar. 136¾ Mar. 

srfffi~i~r;t1~:~~ .. ~~!::~ .. ~~:}::::!!!iii~::::::~~~~::: :!~)!!iii!;~~;~~~~:~~: :!ii~~~~~~~;;~~~~~~~):;~~::#.;:;~~::#.;::~~~~~~~~~~:~~~~~~~~~~~~ 
Tennessee-

New settlement3s .•••.. l91a 74 Aug 88¾Feb. 76 Apr. 92¾Dec. 87 May 98 Dec. 94 Dec. 99 June 93¾Sept m!June 
Small. . . . . . . . . . ... . . . 81 Fel>. 81 Feb. 72 Feb. 91½ Dec. 87 Ml\y 94¾ Nov. 9w Nov. 95 Jan. 91 Jan. 9 June 

Virginia-Funded debt. 2-3s.. 55 Anj!'. 62¼ Apr. 61 Jan. 70 Dec. 65 Apr. 83¼ Dec. 82 Jan. Si¾ Sept 85 Jan. Dec. 
6s,deferredtr.rec.stamped. 4 July 7¾Nov. 3½June 6¾Jan. 4¾Feb. 9¼Aup;. Dec. 9 Mar. 6 Dec. 10 .M.ar. 

95 June 119lJ4May 
94'¼ Sept 96 Feb. 
93½June 98¼ !'llov. 
7¾J-:1,7 l~Mar. 

1902. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BBR. 
SECURIT ms. 

____________ 
1
Low_._H_i_g_h L_o_w_.H_ig_h L_o_w_.H_igh Low.High Low.Hip;h Low.High ~~w.High Low.High Low.High Low.High Low.High f,Qw.High. 

Alabama-Cl.A,4to6,1906106 -107 . ... - ........ - .. 107 -107 107 -107 
Class c. 4 •• . ... ....... 190tl .••• - ..•• 102¾-102¾ 102¾-102¼ ..• . 

- ........ - .... 104¾-104¾ .... - .......• -

Currency funding :ls.192u .... - ..... ... - .... 111 -111 
Louisiana-New con1.101., <!s 106¼-106¼ ... . - : :: : 106 -100·· .... - :::: i~-107·· ...• - :::: i00½-100¼ :::: -
North Carolina-

Consol., 4s, 1910...... . . . 104 -104½ ... 
Special tax bonds......... . . . . - . . . . . . . . -

Tennessee-
New settlement, 3s, 1918. 95¾- 9~ 95¾- 96¾ 96¾- 96 95¾- 96¾ .... -

Do . Small. . . . . - . 95 - 95 . . . . - . . . . . . . - • _.. . - ... 
Virginia-Fund. debt. :&-3s. W¾- 99¾ 9~- 99¾ 97 - 97¾ .... - .... 95¾- 95¾ 

6s, deferred, Brown Bros. 
& Co., certificates. ...... 734- 7J4 8 - 9 8¾- 10 

- . . . . . . . . - .... 104 -104 . . . • -
1¾- l¾ 2 - 2 

- 96¼ 95¼- 96 95~- 9~ . . • • - • • . . 96¾- 96¾ 
: gg~ ·06* OO¾ ~~: 88¼ :::: 
- 97,1i 9½- 12¾ 11½- 15¾ 11 - 12¾ 11 - 12½ 

00~- 96 95¾- 95¾ 91\ 

~~ : ~¾ . 00¼- 00¼ ~g 
8¾- 9½ 8 - 8 9 

1903. 

SECURITIES. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'B::S::e.. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High L<>w.High ___________ , ______ ---- ---- ---- ·---- ---- ----
~~sYinca~i~~8ciim,or:::::: - - ···· 

121 
:
1
~\. io·o -10.;·· ···· . 

No. Car. Special Tax Bonds .... 
Tennessee-

New settlement, 3s, 1918. 95 - 97 96~ 96~ . . . . - . . . . 95 - 95 96 - 97 . . . . - . . . . 9i - 9i¾ 94¾- 94¼ 94¼- 94¾ 9~- 94~ 95~ 96 95¾- 96 

V1rgi~~-Fund. deb~~~~::::: - .......• - - •.•. 
94

¼-
94

~ ... - ::: :::: :::: ::: : :: : : ::: ::: :::: .~ .. : ~~~ ·95 : 95·· 0 93¾: 93¼ 
6s, deferred, Brown Bros. 

& Co., certificates ....... 11 - 12 11 - 11¾ .... - 8¼- 8:11! 8¾- 8¾ 7~- 1¾ .... - 6¼'- 6¾ .... - . . . . 7 - 7 
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RAILROAD TRAFFIC AND PRICES. 
I 

PRICES STOCKS AND BONDS, 1899-1903. 

In the article on this and following pages we furnish a very full and complete review of the course of 
earnings of United States railroada for the calendar year 1903, with the infl.uences and condlttona hearing on 
the same. As a prdfmlnary, however, we present some general statistics to show the course of operations In 
the past. The following two tables have been prepared from Poor's M,nual. Lattedy the Inter-State 
Oommerce Commission has begun to publish very extensive statistics regarding the railroads, but the 
record tn thta case does not as yet extend b,ick very far and the complete report is late in making its appearance. 

The fl.rst of the two tables we gi,e indicates the new construoslon each year and the total length of road. 
at the end (December 31) of the year. The changes in total mileage from year to year, it wlll be observed, 
do not agree with the additions through new construction. This is due to the fact that the Manual finds It 
necessary to make adjustments and corrections of past mileage and to the further fact that some old mtleaga 
ls abandoned from time to time. There were on January 1, 1904, roughly, 208,600 miles in the country. 

The second table shows the changes in stock, debt, earnings, etc., since 1879. It la proper to say that 
in this case the figures are not for the end of the calendar year, but to the end of the fiscal years of the 
respective companies. The results include the operations of the · elevated roads in New York: Olty r.nd 
Brooklyn in some of the earlier bat not in anv of the more recent years. 

RAILROAD CONSTRUCTION YEARLY AND TOTAL MILEAGE IN OPERATION. 

Miles of I Milea in Miles of I Miles in Milesof I Milesin Miles of Miles in 
Years. New Road Operation Years. New Road Operation Yea.rs. New Road Operation Yea.rs. New Road Operation 

Built. End of Yr. Built. ,End of Yr. Built. 1End of Yr. Built. End of Yr. 

1830 ...... ·-..;2 23 1849 .••. 1,369 7,365 1868 .••••• 2,979 42,229 1887 .••••• 12,983 149,9-14 
1831. ••••• 95 1850 .•••.• 1,656 9,021 1869 .••••• 4,615 46,844 1888 .••••• 7,066 156,114. 
1832 .•.••• 134 229 1851. ••••• 1,961 10,982 1870 .••••• 6,070 52,922 1889 .••••• 5,695 161,276 
1833 ..•••• 151 380 1952 ..•••• 1,926 12,908 1871. .•••. 7,379 60,293 1890 ...••• 5,656 166,654 
1834 ...... 253 633 1853 .••••• 2,452 15,360 1872 ..•.•. 5,878 66,171 1891. •.••• 4,620 170,729 
1835 .••••• 465 1,098 1854 ...••• 1,360 16,720 1873 .••••• 4,097 70,268 1892 .•.••• 4,584 175,170 
1886 ...... 175 1,273 1855 ..•••• 1,654 18,374 1874 .••••• 2,117 72,385 1893 .••••• 2,789 177,51& 
1837 ...... 224 1,497 1856 ..•••• 3,642 22,016 1875 .••••• 1,711 74,096 1894 ...••. 2,264 179,41& 
1838 ...... 416 1,913 1857 .•.••• 2,487 24,503 1876 .••••• 2,712 76,808 1895 ....•. 1,938 181,065, 
1839 ...... 389 2,302 1858 ...•.• 2,465 26,968 · 1877 ...••• 2,280 79,082 1896 .••••• 2,067 182,76Si 
1840 ...... 516 2,818 1859 .••••• 1,821 28,789 1878 ..•••• 2,629 81,747 1897 .••••• 2,161 184,591 
1841 ...... 717 3,535 1860 .••••• 1,846 30,826 1879 .••••• 4,746 86,556 1898 .••••• 8,199 1><6,810 
1842 .••••• 491 4,026 1861. ••••• 651 31,286 1880 .••••• 6,876 93,262 1899 .••••• 4,512 190,818 
1843 •••••• 159 . 4,185 1862 .••••• 834 32,120 1881. .•••• 9,778 103,108 1900 .••••• 4,157 19-!,334 
1844 ...... 192 4,377 1863 ..•••• 1,050 33,170 1882 .•.••• 11,599 114,677 1901. .... . 4,906 198,768 
1845 ...... 256 4,633 1864 ...••• 738 33,908 1883 .••••• 6,818 121,422 1902 ...... 5,121 203,132 
1846 ...... 297 4,930 1865 .•.••. 1,177 35,085 1884 .••••• 3,973 125,345 1903 ...... 5,600 208,500 
1847 ...... 668 5,598 1866 .••••• 1,716 36,801 1885 .••••• 3,131 128,320 
1848 ...... 398 5,996 1867 ....•• 2,449 39,250 1886 .....• 8,128 136,338 

GENERAL RAILROAD STATISTICS FOR THE UNITED STATES. 

' 1 1 

Years. 

880 .......................... 
881 •.•...•.••...•..•.....••.. 
882 .••••.•..•..•••••••.•..•. 
883 .••••.••.••••••.••••••.••. 
884 ............... ........... 
885 .......................... 
886 •••••..•.••••••.•••.•••... 
887 .••••.••..•••••.••. •.•.•.. 
888 •.•••••••••.•••.•••••..••. 
889 ..•••••••••.•.••••.•...... 
890 .......................... 
891 ..................... ..... 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

892 .......................... 
893 ............... .......... 
894 ..••..•••..•••••••...•••.. 
895 •••••.••.••••••.•••••.... 
896 .••.•••.•••••••.••••••.••. 
897 .......................... 
898 .......................... 
899 ...... ···················· 900 .....••..•.......•....•... 
901 .................... .... 
902 . ... . ---- ............. 

Unfunded 
Capital Stock. Funded Debt. Debt. 

$ $ 
162,!89,939 2,708,673,375 2,530,874,943 

3,177,375,179 2,878,423,606 222,766,267 
3,511.,035,824 3,235,543,323 270,170,962 
3,708,060,583 3,500,879,914 268,925,285 
3,762,616,686 3,669,115,772 244,666,596 
3,817,697,832 3,765,727,066 259,108,281 
3,999,508,508 3,882,966,330 280,673,814 
4,191,562,029 4,186,943,116 294,682,071 
4,438,411,342 4,624,035,023 306,952,589 
4,495,099,318 4,828,365.771 357,477,160 
4,590, 171,561 5,053,319,990 375,281,271 
4,751,750,498 5,178,821,989 345,102,632 
4,863,119,073 5,405,049,969 285,455,287 
5,021,576,551 5,510,225,528 409,909,043 
5,027,604,717 5,605,775,764 382,927,834 
5,181,373,599 5,648,659,436 418,536,623 
5,373,187,619 5,461,856,798 344,499,969 
5,602,964,449 • 5,53i,432,492 380,669,705 
5,581,522,858 5,635,363,594 368,182,584 
5,742,181.181 5,644,858,027 305,777,858 
5,804,346,250 5,758,592,754 328,963,335 
5,978,796,249 6,03~,469,741 312,225,536 
6,078,290, "l96 6,465.~90.83» 310,345,867 

Lenf!h Gross Trafflo Net Traffic Interest Dlvidenda o!L e Earnings. Earnings.t on Bonds.f Paid. Operated 

Miles. $ $ $ $ 
82,146 613,733,610 255,557,555 107,866,328 77,115,371 
92,971 701,780,982 272,406,787 128,587,302 93,344,190 

104,971 770,209,899 280,316,696 154,295,380 102,031,434. 
110,414. 823,772,924 298,367,285 173,139,064 102,052,548 
115,704 763,306,608 266,513,911 *167,286, 139 93,203,835 
123,320 765,3lv,419 266,488,993 179,681,323 77,672,105 
125,185 822,H)l,949 297,311,615 182,884,990 80,094,138 
137,028 931,385,154 331,135,676 196,081,610 90,013,458 
145,387 950,622,008 297,363,677 199,062,531 78,943,041 
152,689 992,046,319 317,963,074 210,268,325 79,531,863 
157,9761,078,835,339 341,666,369 217,922,677 83,575,705 
164,262 1,125,534,815 350,807,370 222,652,306 89,099,757 
170,607 l,16P,036,840 352,817,405 229,909,292 93,862,412 
173,3611,207,106,026 358,648,918 237,677,728 94,295,815 
176,220 1,066,943,358 317,757,399 234,702,912 83,478,669 
179,154 1,092,395,437 323,196,454 239,698,134 81,685,774. 
180,891 1,125,632,025 332,766,979 243,287,730 81,528,154 
181,S74 l,132,866,6:l6 342,792,080 234,454,578 83,680,0(0 
184,5321,249,558,724 389,666,474 237,133,099 94,937,526 
186,590 1,336,096,379 423,941,689 208,957,209 88,076,393_ 
191,861 1,501,695,378 483,247,526 214,199,502 119,288,879 
194,975 1,612,448,826 520,294,727 215,191,176, 132,162,935 
197,-"87 1,720,81~,900 560.026,~77 222 614 909 151 0lY 537 

• Ba.818 of computation seems to have been ohanged somewhat beginning with this year. t Net tratHo ea.rntngs a.re given after deducting 
taxes and do not include income from Investments; and interest on bonds does not include rental and other charges. 

RAILROAD GROSS EARNINGS FOR THE O.&LMND.&R Y.IIAR 1908. 
Oonsldering the great shrinkage in the prices of 

railroad aeourttiea for which 1903 was distinguished, 
• considering also the intense depression in the iron 

and ateel trades which developed in the latter half of 
the year and the numeroua labor troubles that oc
carred all over the country., and finally operated to 
bring about a material set-back in general trade, it 
will no doubt be a ~urprfse to be told thai the increase 
in the groas receiptlf from the operations of United 
States ratlr()ads during 1903 was the very largest of 
any calend~ year on record. We need hardly say 
that 1uch a 'statement means a good deal, for we have 
had in thfa country a long series of yeal'a all noted for 
the magnitude and extent of the impronment dis
closed tn revenues. The record as to net results will 
be far less aatiefactory., owing to the great augmenta
t ion In expen1es which has been typical of the period; 

but comprehensive figures In that regard will not be 
available until some ttme in Huch. 

We bring together at the end of this article all the 
roada from which it has been possible for ua to pro
cure report■ of groas earnings for the calendar years 
1903 and 1902, including a few which have not as yet 
furnished their December returns, and whose fi.gue1., 
therefore, cover only the elnen months of the two 
years. The roads embrace an aggregate of 172,788 
mile■ of road at the end of 1903 and the amount of gain 
reaches no le11 than 182 million dollars. We may point 
out., too, that the totals In our table represent an aggre
gate of over I, 760 million dollars-the total for 
1~03 being tl, 765,678,836 against only • l,5'13,5'18,98'1 
for 1902. Bach imposing figures serve to glye an Idea 
of the importance and va■t dlmenaiona of the railroad 
lnduatr:, in thla country. The grand aggregate of rail-
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68 RAILROAD EARNINGS. 

road mileage in the United States somewhat exceeds 
200,000 miles. Allowing for the roads not repre• 
tented In our compilation, we should judge that the 
Increase in grosa earnings for the whole railroad sys• 
tem of the country must have been close to, if it does 
not exceed, t200,000,000. 

If this improTement stood by itself it would be re
markable enough. Aa it is, it follows succeaaive increases 
year by year, all of large magnitude, extending back 
to the time of the Presidential eleotion in 1896, when 
Bryanism and the Silver Cause sustained its signal de · 
feat. We give below a summary statement showing 
the yearly results back to 1894:. 

• 1 to IJ«. 81. .Tan 
18N 
11195 
18Ve 
UM 
1888 
1899 
1900 
190 
DOI 
1908 

(186 road1) . 
(1915 road.a). 
(196 roada) . 
(192 road1J 
(100 road■). 

(168 road1J 
(171 road1} 

1 116'1 road1) 
(H7road1} . 
(li2 roadl). 

M'1eaae. 
r,car Yecar 

fH11,n. PNeccUna. ---
M'1u. M,lu. 

146,89'7 14,(,9U. 

HB,062 142,889 
148,916 147,710 
115&,980 168,188 
167,801 156,295 
166,968 158,1585 
167,&0l 1151!,lH 
179,879 1'10,1149 
1'70,896 167,8'1 
172,788 169,SOS 

lwoa acarn,no,. Inc,-ea,, 

Y•car Yea, Of' 

fH1111n. Pr,o(Hna. Dur,a,,. 
----• • • 826,699,890 98'7,8'1,829 De.111,IIU,989 

8&2.'d0,89'7 796,6&&,'788 Inc .46,916,8H 
879,622,029 877,808.686 Inc , lJ,818,89' 
9'74,(86,7153 919,976,190 Ine .6',490,668 

1,060,890.088 9'78,1!&7,819 In<: . 77,61'7,?19 
1,128,998,916 l,02'1,611,080 In.101.816,886 
1,i] 6,1124,951 1,116,009,184 In 100,915,767 
1,&96,916,i06 1,862,897,606 In 1'8,017,801 
l,Mll,72!5,882 1,449,~l,006 Im . 92,88f,817 
1,766,678.886 1,678,678,987 In.182,0G9.8t9 

aora.-we no longer moluae uie .M.e:noam roa.aa or the 00&1-llllnlllg 
eperat101u1 of the anthraotte ooal road.a 1n our totala. J.l'lgures for 
prevtou yeara have been revised in aooordanoe with th18 ohange. 

We have already indicated that for the railroad sys 
tem as a whole the improvement In gross receipts for 
the twelve months of 1903 muat have been 200 mtllion 
dollars. On previous occasions we have computed the 
gain for 1902 over 1901 at tl0li,000,000; similarly, we 
estimated the gain In 1901 over 1900 at 1166,000,000; 
that of 1900 over 1899 at 1120,000,000; that of 1899 
over 1898 at 1140,000,000; that of 1898 over 1897 at 
t90,000,000, and that of 1897 over 1896 at •76,000,· 
000. It follows that In the seven year■ from 1896 to 
1903 the gross earnings of the U ntted States railroad 
transportation system advanced in the prodigious eam 
of t886,000,000. Buch results seem almost incredible, 
but they are a simple record of the facts. 

It is proper to state that the further Improvement 
In revenues during the more recent years has followed 
In part from better freight rates realized. The higher 
rates have come, firstly, as the re1ult of the maintenance 
of agreed schedules, due In a measure to the greater 
harmony prevailing between competing systems (ow
ing to consolidation and the development of the com• 
munity-of-intereat idea), but also to the Injunctions 
obtained In the courts by the Inter·State Oommerce 
Commission to compel the observance of the schedules 
of charges 1Ued with the Commission. Besides this, 
there have been distinct advances in rates in the 
schedules themselves. This remark replies particularly 
to the year under review. At the beginning of 1903 
quite a number ofadvancee were announced; on April 1 
the bituminous coal roads running to tide-water 
also added another lOo. a ton to their frel~ht tolls In 
addition to the increases previously made. 

Higher rates were forced upon the roads by the en
hanced cost of fuel, material■ and supplies, but above 
everything else by the inoreaaea in wage■, which began 
on the Pennsylvania Railroad system In November 
1902 and later became general nearly all over the 

. country. The augmentation in gross receipt■ fol• 
lowing from the better ratea received and from 
the lncreaae In the volume of traffic, large though 
auch augmentation baa been, was evidently not a bit 
In excesa of the requirements of the situation. In 
the ISBue of the ORB0NICLB of January 23 1904: we 
gave a atatement showing that on 98 roads reportln& 
there had been an addition for the eleven months to 

· November 80 of •116,4:91, ns In groaa attended by an 
addition to net earning■ of only 136,966,2'4. All the 
indication■ point to an even leaa favorable showing as 
to net when the result■ for the full twelve months 
shall become available. 

The volume of traffic muat evidently ban been in 
exceas of any previous year., notwlthstandlng the great 
collapae In the Iron and steel trade the latter part ef 
the year. The shipments of merchandise and miscel
laneous freight continued large almost to the year's 
close, mllla and factories being kept busy on old 
orders. In addition there was a decided gain in the 
agricultural tonnage. In 1902, it will be remembered, 
this claBB of tonnage was reduced by reason of the poor 
(extraordinarily poor) crop yield of 1901. Similarly, 
in 1903 the gratn tonnage was again increased, owing 
to the splendid harvest gathered in 1902. Tak• 
ing first the grain receipts at the seaboard, we find 
that these aggregated 262,008,15'1 bushels for the 
period from January 1 to December 26 in 1903, as 
against 220,937,121 bushels in 1902. Thia was the In• 
crease in face of a falling off of about 32,000,000 bushels 
in the wheat deliveries. N otwlthstandlng the addi
tion of 41,000,000 bushels., however, to total grain 
reoeipte in 1903 at the seaboard, the aggregate fell 
much below the gratn receipts in either 1901 or 1900, 
as wlll be seen from the following table. Another 
point should not be overlooked: more than the whole 
of the increase in the grain receipts occurred in the 
first six months, the delinrles for the period from 
January 1 to June 28 having been 139,953,034: bush
els In 1903 as against 86,129,229 buahels tn 1902, show
ing an Increase of, roughly, 64:.000,000 bushels.for this 
period, as against only 41,000,000 bushels for the whole 
fifty.two weeks. 

GllilN AND FLOUR RECBIPTB AT BEABO.UlD. 
1903. 1902. 190L. 1900. 

nour .••••. bbla. 21,658,301 21,688,882 22,528,524 21,806,668 --- -----
Wb.eat •• _ •• bu.sh.101,'791 520 133,619,095 U,7,220,962 100,770,154. 
Co?D. ---··· " 98,768.351 26,391,620 105,497,1"9 188,900,191 
Oat.a....... " 52,627,667 51,225,298 71,205,793 76,858,514 
Barley. ___ " 4,832,015 4,020,941 5,329,527 10,503,076 
Bye........ " 3,988,704. 5,680,167 3,682,418 2,823,246 

Total gram .. . _262,008,257 220,937,121 8'2,935,84.9 379,855,1.81 
At the Western primary markets the sbowin~ ta 

much. the same. There was a fa.Hin~ off of 33,000.,000 
bushels in the deliveries of wheat, but the gains in the 
other cereals were such that aggregate grain receipts 
in the fifty-two weeks of 1903 were 642,123,812 bushels 
as aga\net 578,'121,Ul bushels in the fifty-two weeka 
of 1902. In the years preceaing the totals were : 
64:2,74:2,122 bushels in 1901, 661,178,841 bushels In 
1900, 686,8,6,624: bushels in 1899 and 693,447,391 
bushels in 1898. In this case, too, all the gain oc
curred in the first six months, the receipts for the 
twenty-six weeks to June 28th having been 269,109,783 
bushels in 1903, as against 192,993,8'11 bushels in the 
corresponding period of 1902, the Increase here having 
thus been, roughly, 76,000,000 buahels, •• against only 
63,000,000 bushels for the full fifty-two weeks of the 
year. The grain receipt■ at the different Western 
ports are shown in the following. 

a■o■IP'H OJP W'LOU• .A.1'D GB.A.11' l'O. 6i w■BJ[S. 

.Flour, Whlat, Qom, ()(It,, Bari.11, B111. 
(111111.) . (l>ul1'.) (k611I.) (l>u,1'.) (l>ulh.) (klh,) ---

Y~::~;,o62 WU. i:m:~ 18,'7'76,088 91,864,6152 8'1,'710,9158 83,080,628 11,911,801 
Year '09, 52 wkB. 8'7,8111,1158 &9,891,6" '78.&01.CMO 1(.820,&'18 8,108,NG 

au1111e1u1c11,-
8,808,820 Year •os, 152 wka 8,886,914 

Year 'OI. 62 wka. 8,660,092 9,790,IOO 
11,117,880 
1,681,870 

8,18'7,800 
8,887,000 

l'r.1151,900 
U.086,400 

1,00UOO 
1,117,Q 

st.Louo-
Year 'OS, 62 wka. 
Year 'OIi, 152 wka. 

lJ,818,870 
1,206,&~ 

n.w.Ma 
29,678,089 

20,771,&98 
115,011,6M 

19,711.9815 
20,041,110 

1,668.000 
ll,lM,11811 

1,817,860 
91'1,'1115 

ro1,.c11-
Year •os, 62 wll:1. a.iiDo 

6,'716,15\8 H,6f8,909 8,886,1&9 ~'116 176,988 
Year 'OIi, 62 WkB. 11.684,260 6,668,491 6,67',60'7 111.804 au.,eo 

DftroU-
Year •os, 152 wka. 81(,SDO 1,299,496 8,818,180 (,018,994 ........ ......... 
Year 'OI, 62 wka. 869.860 S.il0.&88 ll,811,9MI &.IIOll,090 ........ ........ 

Ole11•le1nt1-
Year '08, 62 wkB. 897,08( 1,891,'198 '1~'17.h& 6.,851,116 1'1,418 1,4'0 
Year 'OI, 62 wu. !:!18,9(0 8,946,Dll D,109,f>IU '1,1361.W 1,061 ........ 

Peona-
Year 'OS. 62 wll:1, 806,1566 91&,&00 21,011.0IIO 10,1158,400 1.1'7.'700 == Year '09, 152 wka. 1,046,'1'6 11.709,686 18,89,189 Ul,1'4,686 1,681,2'0 

Dfj1Ut1'-
Year 'OS. 152 Wkl. &.6iUOO 18.809.818 974 15,18U8' 8,100,92ll J..088,ll50 
Year '02, H WU. 0,706,260 8~,SOG,202 '10.'68 1,889,636 6,Mi.'106 1,006,to& 

,U-fHllllJt)IIHI-
Year •oa, 152 wka. ....... 85,589.786 1,170,187 21,8118,471 11,NS,170 L68&,81'1 
Year '02, 152 wka. ... ·- 87,918,918 8,169,'186 ll,170,788 7,17'1,jlS 1,101.'M 

l!e1n111, n,t11-
Year 'OS. 62wka. ·····••· 88,269.840 14.06U80 8,608,880 ······· ........ 
Year '02, 62 wka. 11.880,110 16,891,600 ~498,100 ........ 

'l-otal oJ 1111-

I:::~: gJ :t:: ~t:=::nz 11'7,0lt,A'111'78,9'7Ull 1f88H868 91,871.~'9 8,((11.ffl 
860,860.807 118.161.DIO 167766881 4',116,966 7,98D.GIII 
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RAILROAD EARNINGS. 69 
Ae to the live-stock movement, the deliveries of hogs 

at Ohlcago were half a mlllton head lee, than In 1902 
and fully a milllon head less than In 1901. Taking Ohl
cago and combining It with Kansas Olty, Omaha, Bt. 
Louie and St. Joseph, It ls found that the hog receipts 
for the twelve months were 14,767,674: head in 1903, 
against 16,449,663 head In 1902. Ae against the loss 
In this item, however, the cattle receipts" at the five 
markets for the twelve months of 1903 were 8,680,-
361 head, against 8,101,876 head in 1902, and the 
sheep receipts 8, '121,966 head, agatn■t 8,496,193 
head. The llve•atook movement as a whole, therefore, 
It may be satd, did not differ greatly in the two years. 

With reference to the cotton movement In the 
South, while there were variations in the different 
months, the receipts for the full year at the Southern 
ports were on the whole larger, being 7,669,343 bales 
for 1903, against 7,383,966 bales for 1901 and 7,311,• 
240 bales for 1901. The shipments overland, how
ever., were greatly diminished., standing ai 1,260, 74:3 
bales for 1903, against 1,674,026 bales for 1902, 1,-
689,104: bales fflr 1901, 1, 737.,903 bales for 1900 and 
2,060,671 bales for 1899. 

As regards the volume of other classes of tonnage, 
we get some Idea of the course of trade In the shipments 
of coal and coke originating on the Pennsyhanla RR. 
Oo.'s lines east of Pittsburgh and Erle. These are re
ported at 40,53'1,163 tons In the year to Deo. 26 
1903, as against 37,822,206 tons 1n the year to Dec. 27 
190.2. Thfs is an Increase of 2,714,948 tons, of which 
1,862., 766 tons was made in the first twenty. six weeks. 
The depression in the Iron and steel trades Is reflected 
In a diminished ore movement from the Lake Superior 
region, the aggregate shipments by Lake In rnoa hav 
Ing been 23,6,9,550 gross tons, as against 27,039,169 
tons in 1902, but as against 20,167,622 tons in 1901, 
and but 18,670,316 tons In 1900. The anthraoite coal 
roads bad a distinct advantage In the absence of the 
coal miners' strike, which was suoh a di1turbing 
feature In 1902, and the roads In that group made 
striking gains. Speaking f the country as a whole, 
winter weather conditions were much leH adverse 
than the previous year. Early In June, howeveT, 
muoh damage resulted In Kansas Olty and the South
west from very disastrous floods. 

One other fact deserves to be brought out. Returns 
of earnings the last half of the yea!'. were much 
less favorable than the first half. We have estimated 
the Increase in grosa for the railroad system as a whole 
for the full twelve monthaat about t200,ooo,ooo; for 
the first six months we computed the gain as tll6,000,
ooo. But the beet indication of the course of earnings 
the latter part of the year fa afforded by the following 
table giving the monthly totals. It wlll be seen that 
while In the first six months the gains were very heavy, 
in the last six months they gradually tapered off, the 
smallest Increases both In amount and ratio being 
shown in November and December. 

Maeaae. Qrou Ba.rnlna,. 
Period. 

1909. 
Increa.Be, P,O. 

1908. 1003. 1902. 

.M~. M«lu • $ • $ 
Jan1l&rY (?D roada). 9C5,09G 98,187 69,886,S~ M,740,827 5,U6,52S ~,o 
l'ebr'ary (78 road■) •. 116,&6 9i,4116 55,69i,6'8 '8,912,7'8 6 781,905 18'86 
Karch (69 roads)-·. 95,620 98,{'1 63,656,{98 65,68',6'19 8,0111,81'1 u·,s 
.&.prll (80 roads) ...... 101,421 99,,iso 69,811,810 61,'18,380 8,898,980 11'67 
Kay (81 roads)" ••••• 101.769 09,?23 70,028,295 61,665,699 '1,4'62,6011 11'98 
lune (71 road■) ...... 96,013 98.018 81,980,41'1 64,816,982 7,61,.,s& u·o11 
July (75 roada) ••••• 117,910 116,049 69,896,811 01,980,9111 7,iH,895 11'96 
.&.ugu.st (70 roads). 98,126 96,047 72,1106,087 60,'11,0fi 8,098,99◄ 9'18 
8ept'ber ('18 roads). 90,189 88,'103 68,192,919 68,7'8,868 UU,651 "8 
October (72 road■) 90,509 88,D57 '11,,06,1172 68,78U60 8,667,512 6"3' 
Nonmber ('10 r'da) 88,7'9 8',578 eo,290,!508 ~7,887,078 2,88USG ,-os 
December (71 r'da) 89,179 87,067 81,868,261 69,11',002 2,76'-869 ,1111 

Aa concern■ the separate roads, the Pennsylvania RR . ., 
aa would be expected, again leads in amount of 
gain, lta improvement for the twelve months aggre-

gating •16,166,'700 this coming after 117,418,900 J&fn 
In the year preceding. The figures cover only the 
line■ directly operated E1st and West of Pittsburgh; 
if the roads controlled but separately operated were 
incl oded, the result would be yet more striking. It la 
significant of the part played by fncreas ~d expenses In 
the operations of the railroads generally that with thla 
gain of •16,166,700 ln gross in 1903 the Pennsylvania 
RR. actually made aloes of •166., 700 In net. In the 
following we show all changes, whether gatns or 
losses, on the separate road, for amounts exceeding 
•100,000. It wlll be seen that there are only three 
roads in the decrease 11st and these have been affected 
by special causes. The Denver & Rio Grande fa one 
of the three, and this callaattentlon to the fact that the 
roads in Colorado the latter half of the year suffered 
severely from strikes both at the coal mines and in the 
ore regions. 

PBillOIP.lL OJUSGBII IS GROSS BAR1'1NG8 FOB 12 l'fIONTH8e 
Increa•e•. 

Penney!. BR. (2 r'ds)t,15,156,700 
Ohio. Burl. & Qninoy.. 9,026,20CI 
Lehigh Valley BB..... 8,837,085 
Phila.& Beading BB,l 8,835,4." 
B. Y. Cent. & Hnd. R.. 7,964.,4.54, 
Atch.Top. &Santa Fe. 6,IH3,'730 
Southern Pao. Sy■t.em. 6,299,595 
Bait. & 0.-Total■Jlt. 6,272,029 
Oanadlan PaoUlo.... •• 6,228.550 
Erie .. .................. 5,980,600 
Mo. PaoUlo & Ir. Mt.! 5 716 239 Oentral Branoh . •• S • ' 
Union Pao11lo 87st.em. 5,4.20,901 
Oent. ot New.Jersey... 0,087,162 
Dllnots Oentral...... •• 4,926,401 
8'4 Louts & San F •• ( .f.,858,3 lln 

Oh1oa.go & E.Illln. 5 ? 
Gr. Trunk Bys.(8 r'da). 4,4.79,601 
L. Shore & Mioh. 80... -&,162,708 
Southern Batlwa.y.... 3,867,878 
Lon1sv1lle di Na.ahv1lle 8,785,889 
lfortolk & West.em. . .. 3,586,619 
Mloh. Cent & Oan. Bo. 3,184.,917 
Ohesapeake & Ohio.. . 3,186.8'4. 
Northern Pa.ol.flo...... 2,6,6,854 
Wabash . . ... - ··-· ..•. 2,585,U.f. 
Ohio. & Nor. Western.. 2,369,540 
Ohio. Mll. & St. Paul . . 2,283,584 
Olev.Oln.Chio.& et. L. 2,221,907 
N. Y. Ont. & Western. 1,893,288 
Northern Central..... 1,858,4.00 
Great Northern 8:,s. l O .,39 Montana Central. s 1,7 ,,., 
Oh1oago & Alton...... 1~62,78& 
Naah.Ohat.& 8t.L ••• 1,817,94.6 
N. Y. Ohloago & St. L. 1,309,421 
Atlantic Ooaat Line. . . 1,268.538 
Phil. Bait. & Waeh. . . . 1,252,900 
Pittsburgh & L. Erle .. 1,181422 
Buffalo Booh. & Pitta. 1,090,896 
Oentral ot Georgta. •• • 1,056,603 
M11sour1 Kan. & Tex.. 869,SU 
otn. N.O.& Tex. Pao.. 865,131 
Toledo & Ohio Oentral 855,818 

Increa•e■• 
lnternat'l & Gt. Nor . • 
Ohio. Indpls. & Louis .. 
Kanawha & Miohlgan 
Paolflo Ooast .••.•••••• 
Yazoo & Mias. Valley. 
Lake Erle & West .•..• 
Peoria & Eastern. ...•. 
lllnn. 8t.P. & 8.Ste M .. 
Southern Indiana . ... . 
Alabama Gt. 8'th'n ... . 
W. Jersey& Seashore. 
Ohioago Juno. R'waya 
Oolorado & Southern. 
Ga. Bonth. & Fla .••••• 
Kan. City Sonthern .• 
Tol. St. L. & West •.••• 
Wlsoonsln Oentral. .•• 
Terre H. & Ind'polls •• 
Gult & 8h1p Island •... 
Georgia BR •..•••.•• •• 
Detroit Southern ..••• 
St. L . Va.nd. & T. H .•• 
Ann Arbor ........... . 
Blob. Fred. & Pol .. . . . 
St. Lonie Southwest . . . 
Oopper Ba.nge ........ . 
ETans. & TerreBauSe 
Bangor & Aroostook .. 
Mobile Jacks & K. 0. 
Ohio. St. P. Minn. & 0. 
Lexington & Eastern. 
Bt. Jos.& Grand Isl'd .. 
Ft. W. & Denv. Olty .• 
Toronto H .. m . & Bn1f. 
Atlantlo & Birmlngh. 
Texas Oentral. . ••..••• 
Vtrglnta & 8 . Western 
Detroit & Maoktnao .•• 
San Fran. & .No. Pao •• 
Toledo Peoria & West. 
Louisiana & Arkane .• 
Buffalo & 8uequehan. 
North Shore •.••••••••• 

,602,1e, 
684.,386 
582,894. 

*538,982 
518,920 
509,906 
4.59,171 
451,1'0 
394.,257 
898,599 
866,600 
862,777 
838,679 
88~.786 
318,857 
827,738 
275,722 
237,491 
258,716 
2Z'i,928 
220,121 
217,961 
209,789 
205,34.0 
198,023 

*181,072 
172,528 
162,260 
160,000 
14.7,74.7 
14.5,261 
Ut,803 

*138,34.6 
180,4.55 

,r1so,s18 
199,130 
127,682 
128,661 
121,00, 
115,631 
115,878 
107,058 
106,389 

Ohio. Great West.ern.. 850,816 Total (repreaenttnl!' 
Pere Marquette. ...... 84.1,.f.86 102 roads) ........ $182,651,54.S 
N. Y. 8neque. &West.. 882,120 
llobile & Oh1o.. ••••••• 809,687 Decrea•e•. 
Texaa & Pae11lo . ...... 806,011 
Seaboard A.Ir Line.... 759,408 Mlnn.. & St. Loma..... $605,0'7 
Onmberland Valle:,... '751,37& Denver&B1oGra.nde. 156,560 
Booking Valley....... 678,4.57 Iowa.Central........... U6,587 
Ala.B. O.&T. P.(Br'da) 646,284 
Lon~ Island........... *622,,94 Total (re-present-
Wheellng Lake ct, Erle 622,007 Ing 3 roaos)... •908,lU 

* These figures oover eleTen months only. 
f These fl~res cover t.en months only. 
f These ftgnres oover only llnea dlreotl:, operated east and we1t of 

Pittsburgh and Erie. The resnlts for the Eastern lines show an ln• 
orease ot $9,963, LOO; and tor the Western lines an increase or,,5,-
193,600. 

i Thl8 ts tor the Philadelphia & Beading Ballroad Oompan7 onl:,; 
the Coal & Iron Company shows an inoreaae of ,14,952,100. 

GBOBB EARNINGS FROM JANUARY 1 TO DEOEMBEB 81. 

Roads. 1903. 1902. I~reae. DUl"n. 
--·-- --

$ ' $ ' Ala. Gt. Southern. •. 2,971,086 1,576,4.69 894.,627 . ..... 
Al. N.O. & Tex. P.-

New Orl. & No. E . 2,484,018 1,138,488 300,580 
Alabama & Vioks. 1,215.999 1,056,14.& 169,856 ...... 
Vloksb. Shrev.&P. 1,867,431 1,191,582 176,8,9 ...... 

Ann Arbor •••.•••••. 2,108,362 1,898,673 209,789 ...... 
Atoh. Top. & 8. Fe .. 66,(87,610 59,953,880 6,513,'130 ...... 
Atlan. Knox & No . . 727,760 662,016 66,74.4. ...... 
Atlantic & Btrm'gh. V286,375 11'156,057 11'130,818 ...... 
Atlantto Coast Line. 19,916,74.2 18,6H,209 1,263,583 ···--· Balt. & An. Sh.Line. *185,162 *101,1.f.l *84,121 ...... 
Balttm're di Ohlo- J 70,880,467 6',608,,88 6,271~029 Total syst,em •... . ..... 
Bangor & Aroost'k .. 1,921,(81 1,759121 161,280 . ..... 
Bellefonte Central. 7',072 58,865 15,707 ...... 
Bridgton & Saoo Blv *4.4,4.62 *40,165 *4,297 ...... 
Buff. Boeh. & Pitts. 7,769,490 6,tl78,694. 1,090,898 ...... 
Buffalo & Susqueh .. 1,016,104. 908,04.6 107,068 ...... 
Oanadlan Pao1H.o ••• 4.8,34.8,958 .f.0,120,4.06 6,i28,660 ...... 
Cent. of Georgia .••. 9,.f.18.880 8,862,277 1,066,603 ...... 
Cent. of New Jersey § 21,066,511 116.999,349 6,067,162 ...... 
Ohatt. Southern •••• 118,009 111,6'8 8,861 ...... 
(;hes. & Ohio •.•••••• 18,771,370 15,684.,628 8,138,8'-4. ...... 
ChioaJrO & Alt.on •.•• 10,981,961 9,609,187 1,4.62,78.f. -~·-·· Ohto. Snr. &QulnoJ. 88,288,880 57,261,674 9,028,208 ...... 
Chlo. Gt. We11t.ern •• 8,828,072 7,477,2~6 860,816 . ..... 
Chio. Ind. & Loulev. 5,884 4.(0 .f.,760,064 68',886 ...... 
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70 RAILROAD EARNINGS. 

Roads. 

Chio. Junction Rys. 
Ohio. M. & St. Paul. 
Chio.&North WE-at .. 
Chio.St.P.M.&Om. 
Chlo. Term Transt. 
Cin.N.Or1. &Tex P 
01. Ctn Ohio & St L . 

Peoria & Ea.11tern. 
Colo. & Bouth1>rn . . . 
Columb Newb. & L. 
Oopper Range ••••.. 
Oornwall .. . .. . .... .. 
Oornwall & Lebanon 
CUmberland Valley. 
Denver & Rio Gr. ! 

Rio Gr West .. 5 
Detroit & M11okinao 
Detroit Southern ... 
Dnl. 8. S & A.tlan .. 
Erie ............... .. 
Kvansv. & Ind'p's .. 
Evansv. &'?. H . . • . 
Fairchild & No. E .. 
Farmv. & Powbat .. 
Ft. W. & Denv. City 
Genessf' e & Wyom . 
Georgia . .. ...... .. 
Ga South. & Fla .. . 

1903. 

' 2,4.3'7,257 
48,688,4.23 

el\4,396,24.8 
12.055,26~ 

1,699.527 
6,876,930 

21,197,783 
3,073,873 
6,259,138 
*193,761 
•,r,7,741\ 

88,675 
*243,063 

2,026,249 
17,012,239 

1,018,350 
l,1'174,945 
2,728 ,74!> 

4.7,589,837 
a354,382 
l,7~7,995 

35,571 
78,2~3 

*2,899,018 
U!9,159 

2,s1,, i;e5 
1,723,?43 
*845,289 

1902. 

• 2,074,4.80 
4.6.&04,839 

c,52,026, 708 
ll.907,5n 

1,709,134 
6,811,799 

18,976.576 
2,614,702 
5,9 . o,,59 
*l '71,699 
*276.673 

98,77fi 
*257,729 

1,274,870 
17,168,799 

894.699 
1,354,814 
2,74.1,0~9 

41,659,237 
a333,02~ 

1,625,46~ 
40,451 
79,1H1 

*2,26:'>,672 
l'l5,103 

2,Hil,937 
1,887.:'>51 
•sll,510 

Increase. Deer's&. 

$ 
362,777 

2,283,l'.>8• 
c,2,869,54.0 

U7,74i 

sa6:iai 
2,221.207 

4:'>9,171 
338,679 
*22,062 

• 

*181,072 
........ 10:i'oi 

kl4,666 
16i:a·,4 ....•• 
........ 166,560 

128,651 
220,121 

12,304. 
ts,liso:600 ..... . 

a21,3"i4 ..... . 
17l,526 ........ i:s·so 

•iss:3¥~ 
4,056 

222.928 
335,786 
*33,779 

1,228 

GtlaVal.Globe&No. 
Gr. Trunk of ran I 

Gr Trunk Wf'st. 35,524,998 31,045,4.97 4,479,501 ..... . 
Det. G H. & Mil 

Gr•at Northern-i 
St P & M. M ... 

Eastot Minn 
Montana Central 

Gulf & Phip Is and. 
H <1 o'ki11g Vitllt'ly •.•. . 
Huntingdon,, B'd T. 
Ill mots Central. .••. 
Dl1no1s Boutbern ... 
Ind. Ill. & Iowa.. . . . 
Intern &Gt.North 
Iowa Cen 1 ral. •••••• 
Kanawha. & Mich .. . 
Kansas 1ty Elouth. 
L. Chi.mo.& Moriah 
Lake Erifl & We1n'1, 
L. Shore & Mich. 80. 
Lehigh Valley RR .. 
Lexington & East. 
Long Island ....... . 
Louis & AJkansas . . 
Loaisv. & N11shv ... 
Macon & B1rmtn~b 
Maniatee & Gr. Rap 
Manistee &No.East. 
Manistiqu~ . . . . . .. 
Marylaod & Penn 
Mloh.Cen.&C11n So 
Mffien & Sonthw ... . 
Mineral Range .. .. 
Minn. & Bt. Louis .. . 
Minn St P &8 ~.M. 
Mo. Kan. & Texas .. 
Mo. Pao & lr. Mt . ... 

Central Branch .•. 
Mobile Jack. & K. u . 
Mobile & Ohio ..• .. 
Nash.Chatt &St L. 
Nevada-Cal. -Oreg . . 
Nevada Central, . .. 
N. Y.Ct>n & Bud. R . 
N. Y. Chio &St L .. 
N. Y. Ont. & West'n 
N. Y . & OttitWH. ..••. 
N. Y. Susq. & West .. 
Norfolk & W• stern. 
Northern Ct>ntral. . . 
.Norttern PaoU1o ... 
.North ~hor~ (fJal.) . 
Ohio Riv. & West'n 
Pacific Coast Co .•• . 
Penn.RR.-Llnes di 

reo ly overated-

39,743,412 

2,ltl6,749 
1,809,!>30 
6,282,778 

934,532 
4.7,169,387 

17',782 
1,615,169 
5,851,697 
2,871,664 
1,645,925 
6,330,981 

103,898 
5,209,246 

84.,612,000 
§ 31,H24,623 

649,030 
b6,642,188 

602,4.85 
36.814.,C,14 

142,098 
"'108,948 
385,785 

69,981 
809,347 

22,230,0C,0 
49,028 

572,176 
2,971,896 
7,276,517 

17,679,286 
4.1,668,4\6 

1,555,000 
365,000 

'7,786,867 
10,005,967 

197, .!24 
*35,1'>18 

79,909,415 
8,4.48,320 
6,950,466 

121,578 
2,9b7,000 

22,1'>05,339 
10,310,248 
4.7,84.8,43& 

629,611 
205,834. 

*6,St0,49t. 

38,263,760 

1,941,862 
1,550,816 
5,604,321 

8 ti0,24t
,2,242,98F 

144,715 
1,682,989 
5,24~,1113 
2,518,201 
1,063,631 
6,002,124 

73,696 
4,699,34( 

30.449,292 
I 22,4.87 ,fl 3@ 

, 608,7r 8 
b6,019,694 

4.87,06 , 
83,029,02~ 

141,73• 
*110.604 
337,686 
104,558 
280,09 , 

19,04.5,088 
4,,31;, 

66R,,ll 
3,676,943 
6 815,B77 

16,709,895 
36,4. 4. 01i 

1,093,100 
206,00(; 

6,£l'7d,170 
8,688,021 

181,6 ·, 1 
*36,20'" 

71,9U,961 
7,138,89~ 
6,0~'7,168 

109,221 
2,124,800 

18,91!:l,720 
8,456,8,~ 

,5,201,(>7~ 
024,22~ 
187,3% 

*4,811,66~ 

1,479,65~ 

224,887 •••••. 
2~8,715 •••••• 
678,41'.> , •••••• 

74,286 •••••• 
.f.,926,40 I ..... 

30,067 ··--·· 
........ 67,820 

602,784 ...... 
·····--· 146,637 

&82,894 .... .. 
828,857 .... .. 

B0,302 •••••• 
509.906 •••••• 

4,162,708 ...... 
I 8,837,085 •••••• 

145,26, .••••• 
b622,494 •••••• 

115,373 ..... . 
3,786,38!- ..... . 

3tS2 
•i:656 ·4s:0¥0 
34:677 "j9:2·66 .••••• 

3,18 ,91? •••••• 
5.2 ll'l •••••• 
3,766 •••••• 

·--····· 606,047 
461,14.0 ····•· 
869,341 ...... 

l5,254.339 •••••• 
461,900 •••••• 
16C ,000 •••••• 
809,68 - •••••• 

1,317,916 ...... 
15,568 ·;692 

7.964.:,64 
1,309,,21 
1,893,2~1:i 

12,3/li'l 
8811,120 

S,586,61R 
1,853.401 
2,646,864 

105,3~9 
18,4~1'> 

*638 9J2 

,ll;ast P & .Erle.. 122,626,894 112,663,294 9,IHS8,100 •••••• 
West P. & Erle. . 6,,863,606 69,660,00t 5,193,600 ...... 

}'ere Marquette .. 11,431,901 10,590,4lfl 8'1,48 • •••••• 
Phtla. Balt & Wuh. 13,849,749 12,896,849 1,262,YOO ...... 
Pine Bluff & Ark. R. 11'27,588 ,r2ri,6t.7 11,886 .••••. 
Pitts & L11ke Erle.. ll,280,121f 10,098,70' 1,181,42~ •••••• 
JJ,eadin~ Rllilway.. 36,247,818 27,912,369 8,SS6,4U •••••• 
Blohm. Frt'd & Pot. *l,328,871 l,U7,0dl 206,34.0 ...... 
Rio Grande Juno,•n *5f>0,063 *526,4.9• *23,569 
Rio Grande South 490,530 579,90:➔ 89:378 
St. Jos. & Gr. I1uand 1,Cil3.706 1,268,903 iiiJoa ..... . 
Btin\1~la&ir~fl~} 84.,553,010 '29,694,671 ,,868,389 •••••• 
Bt.Louta8oothweet 7,479,951 7,281,928 198,028 •••••• 
8t.L. Vand. & T H. 2,t.71,680 2,258,619 217,961 •• .••• 
BanFran.&No. Pao 1,84.8,568 l,222,M4 121,004 •••••• 
Seaboard A.tr Line.. 12,920,V40 12,161,63 7 769,40 j •••••• 

Southern Indiana... 1,166,531 767,9a2 8911,599 ...... 
8onth'n PaoitloBye. 92,098 384 86,79'3,789 6,299,595 •••••• 
Southern Railway.. 44,045,854 4.0,177,,81 8,867,873 •••••• 
Terre H1mte & Ind. i,036,231 1,798,740 237,491 •••••• 
Terre Haute & Peo.. 631,'12 668,321 78,091 •••••• 
Te.xas Central...... 696,828 667,69i! 119,130 ...... 
Texas & Pao1flo... . ~1,0,2,612 11,286.60 806,011 •••••. 
l'eias8ab.V.&N.W U6,284 14.6,694 '10 
Toledo & Ohio Cent. S,SH,469 2,977,Ul 86~:s·1s .....• 
Toledo Peo. & West. 1,279,708 1,164.,17• 115,~32 •••••• 
Toi. St. L. & \\'est... 8,16-li,429 2,886,691 827,738 •••••• 
Toron. H11m. & Buft. 688,89!) tr>7,870 lSO,t.55 •••••• 
Union Pao. System. ,o,,o,o,s1s g48,819,9\5 6,-H0,903 •••••• 
Virginia & Southw. 662,163 634,481 U7,6H •••••• 
Wabuh..... ....... . 22,6.f.6,8CS6 19,961,461 2,686,414. .••••. 
w. Jera .. y & 8 . Shore &,260,4.08 a," 93,808 368,600 •••••• 
Wheel'f!: & L. Erle •. &,681,04'7 8,869.04.0 822,U07 .••••• 
W'msp t &No.Br'ob *168,099 *14.0,621'> *22,574 •••••• 
Wlscon11n Central.. 8,888,208 e,,01,,sb 276,722 •••••• 
Wrightav.&Tennllle 170,601 168,114 7,4.88 •••••• 
Yazoo & 111.taa. Val.. 7,61,,8211 8,995,90i: 518,920 •••••• 

Total (U2 roads). 1,765,678,836 1,073,078,987 188,256,807 1,UIS,418 
Inoreue (11 ·67 p.o.) • ••• •••. •• •••• •• 181,099,84.9 •••••• 
Mllesofroad....... . 172,788 169,203 3,1'>81\ •••••• 

• These flgnre11 are for eleven months only; figures for Deoember not 
having as yet been reported. 

§ Inoludea an estimate for June, flgnree for that month not having 
been reported. 

,r The@e ff.gures are for ten months only; figures for November and 
December 11ot yet reported. 

a These fl.11:ures are down to Nov. 21. 
b December not reported; taken same as previous year. 
c, The tran1-M1ssoorl lines were fnoloded ln the 1908 earnings from 

Feb. 16 to Dec. 31. They wer~ not Included In the 1902 reeults for any 
part of the year, and we have therefore made an allowance or *4,000,· 
000 w cover the dlft'erenoe, reduoln« the reported inorease ot $6,369,-
64.0 to $2,369-.540 • 

To complete our analysis, we annex the following 
etx year comparison for leading roads or systems, 
arran gad in groups. 

ID~GB OF TRlfflX LIRBB, 

Tta1'. 1908. 

• Sal. & o ... l 
8.& O.S.W 

5 
66\g6648 

P.& We11t 
C.C.C.&StL '21,197,78~ 
Peo.&lllaat 8,078,878 

Erie....... i7,589,ll87 
Gr 'fr Can. l 
G.Tr.Weat S SIS62,,1>98 
D.G.H.&M 

L.Sh.&M.S. St,612,000 
M.C.& C.So. 519,230,()('10 
,. . Y .C.& H . 7U,909,U6 
Penn., east 

1901. 1900. 1899. 1898. 1902. 

• ---- ---- 1- ----• • • • 
J 

t63 l 8210 88,2tA,271 f 98 1>3581 '1 
60,071,40P •58,057,~20 1 7.lli,601. 

8,992,268 S,46~.95 1 8,266,6i 7 

18,976.5' 6 l8.60q,545 17,4oi,693 
l!,6l4, 702 2,600,086 2,404,143 

'1,669,287 41,090,909 87,278,lOf> 

Sl,Oil,497 28,IIM,059 J75,6866 i 
80 •• 9,1191! 911,l72,6ifl 26,,66,&14 
10.0•0.o~s 18,490,2?f 1a,,so,1s1 
11,9U,961 60,?SS,476 60,684,09:) 

11>,812 8?2 
2,08i ,t · 

36,800,400 
21,609;96 

8,ReS,?66 
l,000,8d 

93,1113.911' 
15,D<>i,062 
52,162,067 

14,682,501 
l,9 l0,01' 

112,806,010 
9 ,626,316 
S,650,SOS 

9&2,218 
20,75S~Cl8S 
14,046,U9 
,7,010,808 

of P. & .Ill. al22626ll9t all?668294 a10Ul99795 85,1>75,912 72,922,712 fl0,81lS.6U 
.Vaba11h... . 22,648,8115 U~,061,451 18,888,271 18,8911,709 16,643,9 3 18,798,!507 

Total. .. 456,607,7U8 4.08,481.b02 ain,581,8119 S40,189,liQ6 802,62S,U6 ~71\,6U,089 

• includes Pitt11burgh & Western for last six months only. 
a Buflalo & Allegheny Valley Dlvi11ion included in 1903, 10:,2 an• 1901. 

■A.BlfmGI OJ' 1'0BTBWll8TIDBN A.ND NOBTH PA.OI.B'IO GBOOP. 

___ Y_ea_r_. __ , __ 1_9o_s. 11J02. 1901. 11900. 1899. 18118. 

S I I I S I 
Janadian Pactflc t6.8t8,11'6 ,o.120.4{)tl 'lt ,467,7011

1

30,457,P.89\19,230. ,037 26,188,976 
~lo.Gt. We11t. 8,828,0'Ti 7,4-7,256 ,.4~.771 6,8S2,0111 6,380,IU" 5,f66,t511 
11110. Mil. & St.P. t8,68~, 4 28 16,404.8811 14 862,007 U,691.59· 40.666,685 S6,0'39.78' 
Chlo. & North W t6i,896, 't4• tli2096 Oi- 45,621.0i9142,&88,438tl,t3T,l02 87,151,015 
ChLSt.P.M.&O •. 12,0o5,26 lt,907,1521 ll 1116,(03l10,341,91}!-l10,488,!I ( 9,!590998 
.Jolut.b 8.8.& At •. 2.72~,,,b 2,741,( ill 2,IW8,967 2,557,97ll 2,407.486 1,821,806 
ueat North. 8111. 41,910,16140,2• 6.82'2 88,855,Ue 28,909,474 27,202,669 Z4,li31l,498 
lowa Central.. 2,IJ7l,61l4 ll,618 l!OI 2,896,77~ 2,226,8'.ili 2,iH,686 1 ,017,987 
Minn.& St. Lout■ 2,971 8911 s 5, e,11,s s,,72,7H 2,971,ICIS 2,806 52 ' i,2'8,888 
d.. St. P. & 8. S.M. 7,276,51., 6,821i.8'7i 6,6u0,4211 4,708,0i:t 4,6~V,032 4 283,0iO 
N ,rt b. Pacific .. l ( 2:l,901,0flli ~6,868,869 

St. Paul& Dul. S ,7,848,482 45,201.~78 38.784,'6 , S2M7061 i.11u~.,16 1,190,128 

:lt. Joa.& Gr. 111.. 1,418,706 1,2/18 QOS 1,486.952 1,858,082 l,Stt9.5Su l,laSS,689 
.Vl■CODllD Cent'! 6,6:lS,llO· 6,t07,4ri6 l>,631,065 6,SU,491 5.686,1;()8 ,.DM,594 

Total ......... 1283 Ol!U96 2 '66i!l889 2866686'il 2121~07 ~061&6008 188686028 

t Includ011 tran■ Ml111oort llnea from Feb. 16 to Dec. 81 in 190!1 and 1Y02. boi 
in no portion of preoedln11 years. 

1U.BNCNG8 OF BOUTHBBR GROUP, 

Year. 1908. 1902. 1901. 1900. 1899. 1898. ----- --- --- --- ---· ----• • • • • • uabama Gt. so. 9,911,"8'1 a,076,e&59 IUM,802 1,0 8,H~ 1,998 fl& 1,768.498 
Jent. of Georgia. 9,,18,8-0 M,s11a.2~7 7.S~S.294 6,578,276 11,1,u.o,s 6,81?,76, 
Jbeaap. "5 Ohio. 18 771,870 16,684,M! US,89&,iit U,490.740 12,819,4115 11.1199,490 
lln.N.O.&Tex.P d.676,930 0,1"11,71111 l>,836,lU 4,986,620 4,M25,761 ,.~.9114 
\,olllaT.& NaahT •. 136.SH.411 83,029,025 li9,88-i,817 ~7,!71,778 26,001,106 H,@o8,8S8 
•oblle & Ohlo.. 7,7~0 857 6,976,170 6,178,tOO 6,0U,IIIH O,S·D.28 4,826.820 
•uh.Chat.& 8t.L 10,006,967 8,68➔,0:i?l 7,681,882 7,890,411~ f.474,262 5,934,!0'7 
iorfolll & we11t. 22,606 8j9 1S.9lb,720 16,624.516 15,881,81012.8,S,02 11,40.,47' 
•outhern Ry ... t ) ~,'76,84~ tO t60,978 
Bt.Loula DlY. S t6,0t5.854 40,177,4.81 86,'708,52? 38465240 l l,SlS,t•U l,li80,80l 

ruool5M1111.Val. 7,DU,829 6,9~~•_!09 6,S_:9,809 IS,600,162 6,139,712 ~,821,107 

Total... .. . 166510026 1471•10887 1SS78f871l 128,862,tt-• 112a.oc,cs 1oossm1 

JDA.BMIMGS 011' IOUTHWB8TIDRN GROUP, 

Year. 1908. 11102. 11101. 1900, 18S>U. 18118. --- --- - ------ ---
• S S S I I 

Aich.T.&S.F. 66,467,811' 59,9&8,680 68,404,462 69,977,814 49,189,80 ISll,8?6.970 
CoL & South. 6,259,188 5,920,459 5,146,699 ,,610,202 f,021,88~ ........ 
Jft,._R,tir. I ,ISG 17 l68,?Q9 16 848 622 l ll0SS.185 9,71,,798 8,740,888 

a.Gr. w.. 17•012• • · ' • 14,799,881 8,88'1.61:l¼ 8,28!1,(DIS 
int.& Gt. No. 58U,69' 5,248,918 IS.148,098 4,,87,116 4,177,'1t,II 3,990.201 
llo. K, & Te:J l7,579,28fl 16,709,89b 16,868,908 18,696,808 lll,204..llO • l,860,2G9 
llo.P.&Ir.M1 4S,22S,&ltl 87,007,177 86,861,09' 82,2112,187 19.8•9,87• ~,Oll,791 

91., L. & s. Fr l f I 7,876,74.C 6,lmS,097 
K.0.F.S.&M . 5,88◄,?6<, ,.88(.209 
I[. C. M, & B 8i6U01<· 29,694,871 20c8t800 16,618,097 l 1,674,SOG 1,4.76,IIOll 
B'.W.&R.Gr. 1 flol7,68' 651,788 
Chio.& .111. ru. J l 5,986.636 a,s21,o.1 4,878,o a ,,sea,uo 

tt.L. south• 7,479,961 7,281,928 7,See,007 6,666,858 5,8'5 864 6,~48.178 
Bouth'n Pac .. 9i,098,88f 86,"t9◄,7t-9 82,123,621 71,671i,937 C!i,857~ MJ,Olll.778 
Texaa & 1-'al Ul,Ol.2,Gl2 11,286,801 11,769,8'2 V,71Sl,19l 8,S00,186 8.,000,GOa 

Unlon Pao... t O S 
Ore.RR.& N. SG&0408J8 c,48,619,916 d.684.890 41,856,808 87,081,918 ! ....... . 
Oreg. Sh. L. . 1------lo---➔----;----+---+---
TotaL ... ... 966,eott,lll a~6,181.797 8Ul,186,SOO;ll7S.188,528 ~.68S.ISCI . •••••••• . 
11 Length of road wu reduced In JolJ, lUOS, bJ 561 mlle11 on aooo..t of 1ale 

or part of the Oreiion Snort Line System, and ftgurealor Jut. ball ef 1802 
• have been revl1ed to oontorm to the new baafB, 
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RAILROAD BONDS. 

BARNING8 OJ!' A.NTHJU.CITB CO.U. GBOUP, 

Tear. 1903. 1902, 1901, 1900. 1800. 1898. 

• • • • • • Cent. N. ~. t21,06G,611 *15,900,349 16,'788,(W 111,733,8'8 U,810,00S 12,5M,2'1 
L.Val.RR.I tl t.824,629 *22,,81.698 27,153,86' 23,019,982 22,859,161 19,741,588 
N.Y.o.•w. 6,tlG0,'66 6,067,168 6,864,026 4,888.151 4,8'78.982 8,817 ,69\, 
N.Y.8.&W. Z,957,000 2,124,!!80 2,1~.,0:; 2,826,108 2,607,851 2,818,891 
Ph,&Read S6,i'7,81S 1'7,912,369 29,478,976 27,187,809 2'-749,87? 22,09!5,159 ---- ----

Total •••• , 98,646,408 78,581,904 82,071,869 78,082,691' 60,'706 Sit 60,00S,018 

mt!~~ t~t~~!.
0lo.t::1~~1

:o{~~~u~S:
8
e!~nl~· ~~olt~~8a:: .m,. t:re .!-:::: 

from tavestaeat 1: for the year 1901 lresulte are for the calendar 7ear en<hn,c 
Deoewlter 81, and arelncluslve of results for the water ltne1 during the II.rat m :mou&bs aD41 tnclualve also of income from lnTestmenta for the whole 
twel..-e mo11tb1, In 1002 and 1908 figures are for ct&lender 7ear and include 
0
f~:.:r~:~i~3~!~e,~i~~o::nged, making figures for 1Q02, ln the case of 

Cent, RR. of N. 3. 116,999,849. Instead of $l6,l07,nttl as previously reported, 
and In the case ofLehtgh Valley RR., $12,tl:!'1,68~ tor 1902, Instead of $23,11't,-
6H 1111 giTen lty ue twelve months ago. 

■.AUl1'GI o• IIIDDLB .AlfD MIDDLB WBITBB~ G&OUP. 

Year. 1901, 1901, 1901. 1900. 1899. ---- --- ---• • • • • "nArbor .... . .... 2,108,862 1,898,578 1,881,687 1,'181,801 1,655,068 
Buff.Boch. & Pitta 7,'169,,90 6,678,159' 6,2515,'18' 6,66U,600 ,,074,560 
Ohio.Ind.& Loulsv. 6,884,4'0 4,7G0,0154 4,t04,250 t,189,921' 8,868,98 
IDT&DIT.&Terre H . 1,?97,9115 1,62:'i,'68 1,491,160 1,41'1,819 1,406,067 
Hooking Valley . . 6,282.778 6,604,821 ,,91'1,868 t,709,798 8,681,677 
Clltnol1 Central .... 47,169,887 41,242,1186 89,018.789 8',687,703 30,095,898 
Lake l!lrte & West. 15,2Q9,2*6 4,699,8'0 ,,58S,204 4,284,780 8,787,801 
Pere Marquette ... •114S1U01 •10:i90'111 9,~01,1715 8,296,111 7,868,794 
St. L. Van. & T. H. 2,4'71,6 0 2,2153,619 l,06R,'191 1,986,982 l,86t,179 
l'ol, & Ohlo Cent. 8,882,459 2,977,141 9,768,896 1,698.W 1,044,025 
l'ol. Peo. &West. 1,2'79,'706 1,16',1'1, 1,1156,50& 1,119,15215 1,023,879 
Tol, 8t. L. & We1t. S,16',t99 2,886,691 l,'720,i98 2,020,066 1,971.'00 
Wheel. & L. lDrle. 4,'81,047 8,869,040 S,l96,46t i,901,69' 9,487,211:i -

'l'otal ... 102882820 91,180,41? 98.1578,815 76.4'8,76' 65,210,,64 
• Inolude1 Lake Erle & Detrott River Ry. ln 1908 and 1902. 

71 

1898. ---• 1,,88.Ml 
8,811.'719 
8,8118,60'7 
1,261,451 
Z.'101.0SG 

i'7,630,17' 
s,,6'7,8-,G 
6,12,,139 
1,727,1521 
1,871,686 

979,988 
2,119,lM 
1,189,U0 

69.276,998 

OOURSE OF PRICES OF BONDS ON NEW YORK 8TOOK EXCHANGE, 1899 TO 1908. 
1899. 

JA.NUADY ITEBR1RY. MARCH. APRIL. MAT. JUNE. JULY. AIJGUST. 9:BPT'B.lm O0T0BER NOV'BBR DEO'BEB. 
BONDS. ---- ---- ---- ---- ----•1----•----

Low.Hillh Low.High Low.Billh Low.High Low.High Low.High Lliw.Hlgh Low.High Low.High Low.High Low.High Low.High ----------
Ala. Dlld.-lst, arnar .. ~ 98¾-100 98 - 98 99 -100¾ . . •• - • . .. . . . . - ... . 101 -102½ •••• - • . . . .. • • - .... - ........ - ........ - ....... . -
Aon.Arbor-

lst.199~, rreld. ....... 4 88 - 89½ 89 - 90¼ 88¾- 90 88 - 89 87~- 93,,s 93 - 95¾ 95¼- 96!J.( 95 - 96 94¾- 96 92¼- 9' 92¾- 93 89 - 92¼ 
At, Col. & Pac. tr, ctfs- .... - 64 - 65 62¾- 64 62 - 63 62½- 63 63 - 63 .... - 60 - 62 62M- 66¾ .... -
At. J.C. & W. tr ctts.. .... 6' - 64 63 - 63 .... - •••••••• - •••• - ........ - ....... - .... 63 - 65 .... -
Atcb. Top. & S. Fe.-

General, gold, 199:S.4- 99*103¾ 101!,4-102¾ 101¼-103¾ 100 -101¾ 100¾-103¾ 102¼-103¾ 101¼-103 101¼-1027~ 101¾-102'¼ 97!J.(-100 98¼- 99¼ 9!1Jr 99¼ 
Registered ........ .. 4 100 -102½ 101¼-102!,4 101 -102¾ .... - - ....... - ........ - ........ - .... 101 -101~ .... - ........ - 96¼- 97 

Adjnstm't, g • 199:S, 4 78 - 85¾ 82 - 84¼ 81¾- Si~ 82¼- Si 81 - 83~ 81¾- 85 84¼- 85½ 85¼- 88¾ 85¼- 88¾ 85¾- 87¾ 81 - 83¼ 76¼- 82 
Rearietered ........... 4 .... - . . .. 83 - 83!):( .... - - •••• 7~- 79¾ 

Atl. Av. Imp,, g,,'34-.. :S 108 -110 .... - ........ - ........ - ........ - ....... - - .. . .... _ ...• 
All. & Danv.-ht, a-... :; 100¼-100¾ 1003,g-100½ .... - ... 101¼-101½ 102 -102 102 -102 .... - •••• 100¼-100~ ... . - - .... 101¼-102 
Ro ltlmore & Ohlo-

Pr. lien, g,, 192:S, .. 3½ 98¼- 99¾ 9~- 99¼ 97¼- 98¼ 97 - 99 
Gold, 1948 ... ...... .... 4 99 -100 91%-100 08 - 9QM 9~-100 
s. w. Dh., 1st, ar .. 3½ .... - 96 - 96 
1st, Parkers, Br'ch,6 116 -116 .... -

Trust certificates .... .... -
Gold, 19~:S. rear ......... 120 -120 ••.• -

98¼-100% 99¾-100% 96 - 98¾ 95¾- 97¼ 95 - 97¾ 93¼- 96 9' - 97~ 92 - 96~ 
100¾-102¾ lOQ¾-102¾ 100¼-101% 100¾-101¼ 91}¾-101 96 - 00¼ 97~-100 94, - ~ 
95* 96!J.( 94¼- 96¼ 94¾- 95 93¼- 94¼ 91 - 93½ 90 - 92¼ 89¾- 9~ 8!½- 92¾ 

118 -118 .... -
115 -115 .... -

CertH, of deposit ..... 120 -120½ 120 -120 119¼-119¾ .. .. - ••. . 120 -120 
Con •• a-., :S, cert.of dep .... - - .... 125 -125 .... -
B,&O.S W .-1st, 1990 1071).(-107¾ 111 -111 108 -108 .... -

1993 ........... . ..... 4~ 93%- 9' ... . 
,Income, ~erles A .. :; S2½- 32½ .... - •....••• -
Income, Ser.B.2043 10%- 13¾ 11¼- 12 .... -

Ceo. o. Reorir,con.4½ 108¾-109 110 -112 .... -
Bait. Belt, ~s, tr, rec. .. . . - . .. . . .. . - .... 106½-106¼ • .. • -
Col. & C,M.ld,, lst.4½ 85 - 85 
O. & Mi88,, 1st con .. 4 1~-112 ..•• -

... ........• 
- • • • 111 -111 .. .. -
·-

- ........ -
- ........ -

Sprlnar. Div.,190:i.7 103~~106 106 -106 103 -103 ..•• - .... lO!lc¼-104¼ ...• - - •••. 103¼-103~ •••• - - :::.r:: -Trust receipts .. ... . ... - ........ - .... 103 -103 105 -105 104 -104 105 -105 .... -
2d, conaol., 1911 ... '7 126 -130~ 128½-130¼ .... - ... 123 -123 128¾-128½ .... - ........ -

Trust receipts ....... .... · - - .... 126 -126 127 -127 128 -128¾ 128 -128 ...• -
1st, ~eneral, 1932.~ .... - .... 89 - 89 ... . -

B'y&7thAv.-SuMet. 
Brooklyn Clty-Cons .. :S .. . . -
Brooklyn El"vated-

117½-117½ .... -

lst, J 924, 6, truat rec 9!1c¼-108½ 1013,g-102¾ 101½-106 106¼-106~ . . . . -
s.s.& B.B .• tst:Ss t. 1·. 93 -100 100 -101¾ 105 · -105 105½-105½ ... . -

- ••. 115¼-116¼ 116 -116 

Un.El .. tst.'37,6,t.rec 9t -103~ 101 -103 101¼ 106½ 106¾-107 .•.• - _ ........ _ 
B,Q.C,&S.,con.gu.:Sl0~-108 107½-108 107 -108 107¼-108~106 -107 106 -107 107 -107½107 -107½107¼-107½ . ... - .... 104½-104½104½-104¼ 
Brooklyn Rap.Trana.ti 108 -110½ lOS!J.(-110 109 -113 109!J.(-112 110 -112¾ 110 -113 113 -115¾ lH½-116 112 -115 109½-110 109¾-110 101 -110 

B'klyn U. El,, l•t-4•:S .... - : ....... - ........ - ....... . - - .... 103¼·101 103 -104¼ 100¾-101~ 98 -lOO!J.( 97 - 99 96 - 98 93 - 98 
Bua. Roch. & Pittsb.-

Genero.l.. ............... ~ 107½-109¼ 109¼-111 108¼-108¼ 108 -110¼ 110 -110 109!J.(-110½ 109%-111 110 -110 107 -108 108 -108 108 -108~ .. .. -
&. & P., lat, 1921. .. 6 .... - . ....... - .... 127¼-127¾ ••.• - .... 128 -129 129 -129 .... - ........ -

Consol,, 1st .......... 6 128 -128 .... - •. • - .... 130½-130½ .... - .... 127 -129 •••• - . . . . 126¼-126~ .... -
Baff"_S.M.&S.W.-lst.:S 102¼-102½ 101¼-105 .... - .... 104 -105 105 -105 .. .. -
Buff". & Susq,-lst, g •. . :S .... - ........ - ........ - - .... 100 -100 
Burl. Cecl. Rai,. & No.-

lst-, ..... ........ ......... ~ 107 -108¾ 108¾-109 109 -109 109 -109 109~-uo 106 -108 108 -108 108 -108 108½-109 109 -109 108 -108 106 -107!4 
Consol, 1st & col. tr.:S 111 -112½ 112 -113 116 -116 114¼-117 117 -117½ 115½-115¾ 116 -116½ ll7 -117 116%-11~ 115 -116¾ 116 -116 116 -116 
, Rearistered .......... . :S .. .. - .... 110¼-110½ . . . . - - .. .. .. .. - _ .. . . .. _ 

c~~~s:~~.:.~~;t:~:: ~:½=~~~½ ioo¾=ll:O½ ioo =110½ 1093,g-110¾ 110 -111¾ 110½-111¾ 108 -108¾ 108 -108½ 108¼-109 107¾-108¾ LC,S -1~~ ioi -108¾ 
~ mortiiaee .......... . :; U0½-111½ lll¾-112 109 -110 111 -111¼ 110¾-111 111 :..111¼ 111 -111¾ 110 -111~ 107¼-100¼ 108 -108½ L07!J4· 108½ 106¼-107¾ 

c. B. U, Pac.-lst, a-... 4 91¼- 93¾ 92)4- 92½ 91 - 92 91½- 92 91½- 91½ .... - .... 89 - 89 . . .. - - .... 89 - 89 88 - 89 85 - 88¾ 
Cent, Ohio-Su B, & 0, 
Cent. RR. & B., Ga .. :; 95 - 95 95 - 95 ....... .. 96 - 96 93 - 93 
Ventral of Georaria-

let ..... ........ ........... . ~ .... - - .... 116¾-118 .... - - .... 120 -120 .... - ... 117½-118 119 -122 118¼-118½ .... - ••. -
Consol,, 194 :s, arold .. :S 91%- 93¼ 92¼- 97¼ 95 - 97¾ 96 -100¼ 95¾- 98 95¼- 9fl½ 96¾- 97¼ 96¾- 97¼ 94¾- 97¼ 9t - 97¾ 90 - 94¾ 'si¼- 92~ 

Rearlstered .. ........ . ~ . . . . - . . .. .. . . - . . .. . . . . - . . . . .. .. - . . . . - .. . . . . . . - . . .. .. . - . .. . 97¾- 97¾ • • . . -
1st pref, income ...... ~ 89¼- 40¾ 38 - !i4¾ 4.0¼- 4.2 40 - 43¾ tO¼- 43¾ tO¼- 42 40 - 42¼ 41 - 42¾ 39¼- '1 36 - 38¾ 36 - 3~ SO - 35¾ 
2d s,ref. Income ... .... :S ll!J.(- 13 12 - 15 12¼- 14 11 - 14 . •. . - .. . . 12 - 13¾ 12 - 13 12 - 12 11 - 12¾ 10 - 11 9¼- 10 9 - 9¼ 
3d pref. Income ....... :; .... - 6¾- 7¼ 7¾- 7¼ 7 - 7¼ 6 - 6¾ 6 - 6 6¾- 6~ 6¼- 6~ •••• - 4¼- 6 .. ~ -
Mac.& No.Div., lst,:S .... - ........ - - ..... . .. - - ... g1, - 95 
HJd, Ga, &Atl.Dlv.:S .... - ........ - - ........ - - .... 102 -102 .... - - ........ -

Cent, of New Jersey-
C.nsol •• 1899 ... ..... , 101¼-101¼ 102 -102 102 -102 100%-100% 100¼-101 .... -
1st conv., 1902 ....... 7 112 -112 .••• - ... . - .... . ... - ... 1093,g-109½ 110 -110 .••• - - .... 110 -110 .... -
Conv. debeo., 1908 .. 6 .... - ........ - .. 112¼-112¼ . : .. - ........ - ........ -
Geo. mort,, 1987 .... :I 113¾-115% 115¼-118¼ 117 -119 118¼-il9¼ 118 -121 121 -122¼ 119¾-121¼ 120¼-121½11~-120%119 -120¼119¼-121½117¾-121 

Rearlstered ... .. ...... :1 112¼-llt¼ 113¾-118 116¼-118 116½-118 117 -118 118 -121 119 -121½ 120½-120¾ 118 -118 116¼-117½ 118 -118½ 115¼-119 
Leb,& W,B.-Assent 7 99!1(-101 100 -101 101 -102 100¼-102¼ .too -102¼ l()()¼-100¼ 100!,,( -100¼ 99 -100¾ 98¾-100 983,g-100 98 -100¾ 98¼- 99 
' Mortaro.are, 1912 ... . :s 87¾- 90 90 - 92¾ 96 - 99 . • . - . .. . .. .. - • • . . .. . - . . .. . .. . - .. .. .... - .... 102 -102 .. .. - • • . . .. • . - •.. 
Am, Dock & Imp .... . . :S • ... - ..•. 114¼-115½ 11'3,g-lU¾ lU -lU ... .. - .... 115¼-115¼ 116 -116¾ 116¾-116¾.... - . • . . .. • - .... 115¼-115~ ll~lU¼ 

Central Pacific- ~ , ·, 
1st refundinar, 1949,4 .... - ........ - .... 100¼-101¾ 10()¾-102¼ 101¾-1027At 101*102¾ 100 -101¾ 99½-101¾ 99¾-100➔.I 97¾-100½ 9~- 95 - 9QM 
Mertaraare, 1929 .... 3¼ .... - ........ - .... 86~- 89¾ ~- 88¾ 87¼- 89¾ 88 - 88¾ 86¾· 87¾ 85¼- 87¾ 85¾- 86¼ 82 - 84~ 8~ 84 7~- 82¾ 
San Joaquin Br'ch ... 6 .... - .... 105¾-105¾ 107 -108¼ ... - - ...... - . .. - •••.•••• 

!iilpeyer certificates.. - .... 113 -11:l 112¾-1131,( . . . - . . . . LU~ 111¼ .. . - -

I 
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72 RAILROAD BONDS. 

1899-{;ontinued. 

JANUARY FEBR'BY. M.A.BcB. APRIL. MAY. JUNE. JULY. AUGUST. 8EP'l'1BER. OCTOBER. NOV'BBR DEC'BBR. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low: Htgh Low.High Low.Hll(hLow.llighLow.HIJrhLow.HlghLow.Hlgb ----------1 
Central Paciflc-{Con.)- '., 

1939 ~s, Speyer ctfs. . . . . - .... 1121,(-122¼ 119~-121~ 120¾-128 122 -125¾ ~-125¾ 123~123¼ • • • • - .•..•••• 

~EfiEi;~~J. :::: - :::: ·~ :·~-- .... : :::: :::: : :::. :::: : :::: .::: : ::t: 
Speyer & Co.cfs 1899 .... - . ... 1~-107 103\(-l'Oi 1~106¼ 105 -108~ 108¾-109 107¼-107¼ 106¼--106% .••• -

- .... 
Speyer & Co.cfs.1901 Jv4 -104: 106 -107¼ 103 -103¼ .••• - •....•• - •••...•. - ........ - ••....• . -
Western Po.ciflc ....... 6 103 -103 .••. - •... 103¼-105 104¼-104¼ •••. - •.....•• - ........ 

Speyer & Co.oertlts. . . . - - . . . . . . .. - . . . 105¼-106~ .• • - .... 109 -109½ 108%-1087-" • ••• -
C.& O. D. Speyer ctf■. . . • • - - .. . . . • . . - . . . . . • • • - •••• 120¾-122 121~121~ . . . . -

Che■apeake & Ohlo-
eerle■ A, aold, 1908.6 119 -119¼ .... - ••.. 118¾--118~ 11~-117 •••. - ••. . 119½-119¾ .• , • - - •.. . 114½-115 •••• - ••.. 115¼-115¼ 
Mort1raae, 1911 .... .. . 6 .... - 120 -121¾ 118¾--118¼ .. .• - ....•••• - .... 120 -120 121¾-123 ..•• - ••• . .••• - ........ - .... 118 -119 
tat, con., a., 1939 .... 5 117¼ -119¾ 118¼-119 118 -120 118¼-121 118 -119½ 118¾-120 118¾-119!Ja 118¼-119¾118 -119¼117¾-119¼116 -11~113 -117¾ 

Reaistered ........... 5 116¼-116¼ . ... - .... 117½-118¼ .... - .....•.. - • .•. 117 -117 - •....•.• - •....... - .... . ... - •••• 
General, 199~ ...... 4¾ 90¾- 96¾ 95¾- ~ ltl¼- 94 93¼- 96 93¼- 96 94 - 96 94%- 97!14 97¼- U7'4 95 - 96½ 94¼- 96¾ 95 - 95¾ 93 - ~ 

Redstered ... . ..... 4~ 927,k 92% .•.• - ... .•••• - - .. .. 97%- 97¾ ... -
R.&A.D.1stcon.'89 4 105 -106½ 106¼-106¾ 106 -107 106 -107 107 -107¼ 107 -108 104: -105¾ 104: -104¼104: -104: 104 -104¼ 103¼-104 101¼-104 

2deonsol., 1989 .... 4 .... - ........ - ....... - ... . .... - . ....... - .... 100 -100 .... - ... . .... - ........ - ........ - ........ - •••. 100 -100 
Warm. Sp. Val., 1st.~ .... - ........ - .... .... - .... 101 -101!4 .••• - . .. - ......•• - ..•• - .....•.• - ••... .. • - .••• 
Eliz. Lex. & B. S .... 5 103 -103 103¼-104 101¾-102¾ 101¾-102¾ 102¼-103 102 -103 102¼-103 10~103¼101 -101 100¼-101 100¼-101 lQ0½-102 

Chlcairo & Alton-
Sinking fund, 1903 .. 6 .... - ... . 110 -110 
L.&Mo.R.bt,1900.1107½-107¼ 104: -104 

- • •.•. 110¾-110¾ 108 -108 109 -109 

2d, 1900 ... . . . . . . . . . . '7 . . . . - .... 106%-106¾ . • . -
Chic. Burl. & Quincy- . 

- ........ -
- ••.. 103¾-103!14 ..•• ·- ........ - •••• - ............ - ...... . ........ - ............... - ... . 

Consol.. .... ............ , 114¾-115 115 -11~ 114¾-115½ 115 -115¼ 115¼-116 116¼-117¾ 113;14-114¾ 113~-114 113 -114 113¾-lU¾llS¼-114¼113½-114¼ 
Sink. fund, 1901 ... .. 5 . ... - .... 104~104¾ 105 -105 .••• - ... . ...• - - ... ...• - ... . 100 -100¼ ... • 
Debenture, 1913 ..... ~ 111 -111½ 111%-112¼ 111½-112¼ 112½-113 109}4-111 110¾-112½ 112¼-113 111¼-111¾ lll!J;(-112 l0ll½-111½ 109!,rllO 108 -110¼ 
Convertible, 1903 ... 5 125½-HO¼ 135 -151¼ 138½-145 141¾-145½ 128¾-142¾ 130 -130 137!1:(-138 ••• - •... 135¼·135 4128¾-130 130 -133 122 -122 
Illinois Dlv.,1949.3½ .... - - ........ - ........ - ........ - ... ... .. - .. . . ... - - ....... - ... 103¼-104½102%-104 100 -103~ 
IowaDiv.,sink.fd. .. 5 .... - ... .... . - ........ - ....... - .... 115¾-116¼116 -116¾ ..• . - - •••. 118¾-118% •..• - ........ -
, 1919 ................... 4 .... - .... 105 -105% . .•• - ... 105¼-105¾ 105%-106¼ 106¾-106½ 107 -107 •••• - •... 1()6¾-106%103½-105 .... - .... 104: -104 
Denver Div., 192:J .. 4 ... . - ........ - .... l0l½i-102¾ 102 -102 103¼-105 104: -105 105 -105 102 -102~103 -103 103 -103 102 -102¾102 -102 
1921-·•· ······ ........... 4 100¾-105 103 ~103 ..•• - •.• . 100 -100 .••• - ••. .. ... - •.•. . ... - - . .. ..... - ... . ...• - ........ - ••...... 
Cb. & Ia. Div., '05 .. ~ .... - . ....... - - . . .. . .. - - . ... 105 -105 . .. . - •....... - .•... .. . - •••• 
N ebr'ska Ext., 192'7 .4 105!J(-108 108 -108½ 108 -108¾ 108½-112½ 109½-111¼ lll½-112¾ 112¾-113¾ 113 -113~ 113¾-113¾ 111¾-111¾ 109¼-110¾ 108 -110¼ 

Reiristered ........... 4 . . . • - - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... lll½i-lll½i . • • • - • • • . . • . • -
Han. & St. J ., cons .. 6 .... - .... 123 -123½ 120 -120¼ 121½-121½ 121~-123¼ 123 -123 124 -124 .... - ....••• - ••.. 120 -120 120 -120¼ ... -
Ch. Bur. & No.-lst.5 .... - ...... . . - .... 107¼-108 105¾-107 105½-107 106 -108 106¼-106% 106¾-106¾ .... - .... ... - ....... . 

Chlc.&E.Ill.-lst,s.f.6 .... - .... 115¾-115½ .•. . - .... 116½-116½ .... - - •.•. 114 -114 114½-114½ . ••. - ... 114¾-114¾ ... . - .... 113½-113¼ 
1st consol., a-old ....... 6 134 -134 .... - - ... 138 -138 137 -137¾ 137½-137½ 139½-139¼ .... - _ ... . 136 -136 131 -136 
Gen. mort., 1937 .... ~ 109½-112 110 -112 lll¾-113 115 -115½ 113 -115 114 -117Xi 114 -115½ 114 -116½116 -117 115½-116½113 -114 111¼·113;14 

Chic.& ln.C'l Ry-lst.5 . ... - .... 107 -107 .... - .......• - ........ - - .... 107 -107 - .. .. 107 -107 107 -112 
Chic. Ind. & Loulsv .-

Retundlna-, 194,-..... 6 104 -106¼ 106 -107 106 -108 104¼-110½ 115 -118¼ 117 -119½ 113 -113 108 -112 108 -114 109 -110 108 -109 115 -115 
Retundtnir, 1947 ..... 5 92 - 92½ 92½- 92½ 93¾- 95 95 -100¾ 105 -108½ 102½-107¼ . .•• - 97¼-100 - •.•..... - .. .• 98 -101 100 -100 
Lou. N. A. & C., lst.6 114½-115 •. •. - ••.. 116¾-116¼ .••. - .......• - .... 118½-118¼ . . . . - .... 115!1:(-116¼ 115!1:(-116 114 -114 113 -115 

Chic. Mllw. & St. P.-
ht,aold, R. D,1902.7 161¼-161¼ ...• - ••.. 164¾-169 •.•• - •••. 168 -168 168 -171½ 170 -170~ .•.. - .... 173 -173 171¼-171¼ . ••• - •.. . 171½-171½ 
1.st I. & D. Div .... .. ,- ... . - .. .. 163¼-163¾ . ... - .... 168}.(-168¾ ..• - - ..... .. . - - .....••. - ....... . 
1st c. & M. Div ....... 7 160½-161½ 163 -164½ 164½-164½ 168½-168¾ 168 -168½ .. . - .... 170 -170 172¼-172½ . .•• - ...... - ....... . 
Consol., 190~ ...... : .. , 160 -163 163 -165 164%-169 168½-168;14168 -168½ 168 -171½ .... - .... 170½-170½173½,;174½169 -169 171¼-171½•·· 
1st I. & D. Es:ten ..... 7 161 -161½ 163¾-1604 164%-165 168¾-16~ . ... - ... . 169!1:(-171 170 -170 ..•• - •... 172½-172½ ...• - . . .. 168½-172 167 -170 
lBt So. West. Dlv ..... 6 120½-121 .... - .... 120½-120½ . ... - .... 112¼-112½ 122¼-122¼ 121~121% 120 -120 120½-121 . ... - ••. . .... -
1Bt La. C. & D., '19 .. 5 .... - . ... .... - .... 120 -120 120¾-120)4120½-120½ 118 -118 ···· -
1Bt So. Minn. Div .. .. . 6 118¼-121 121 -122 121 -121½ 121 -122 122¾-123¼ 123 -123¼ 121 -121¾ 120½-121 119 -122 120 -121½ 119¼-121½ 119 -120-½ 
1st H. & D. 'Div .... ... ,- 129 -129 130 -130 130¼-131 131 -131 132¼-132¼ . . . • - .... 129½-129½.... - .. .. 130 -130 129¼-129¼ . ... -
)1910 ................... 5 .... - ........ - ........ - ... . .... - - ....... . - ........ - ........ - ........ - .... lll½i-111¼ 

Chic. & Po.c. Dlv ...... 6 .... - .... 121½-121½ 121½-122¼ .... - .... 122~123 .... - - •.•.. •. - ..•...•• - •.•. 120½-120½ .... - ... ··· - ···· 
Ohle. & Pac. W. Div. 5 118~ -122½ 1207~-121½ 120¾-121 121¼-122% 122¾-123¾ 123¼-124¼ 121½-122¼ 121¼--122 120!1:(-121¾ 120¼-120½ 120½-121M 120 -121 
Ohle. & Mo • .R. Div .. 5 118½-121¼ ... - . . . . ... - .... 120½-122¼ . . . . - .... 126¾-125¾ 121 -123 122½-123 •••• - ........ - ••.. 122 -12"2 117 -117 
Mineral Point Dlv ... 5 .... - .... 110½-110½ 110 -110 112¼-112½ .... - ... . .... - ......•. - .... 112 -112 •••• - ••••...• - •..... .. - .... 112¾-1123,4 
Chic. & L. Sup. Div.5 .. .. - - ....... - ... . 122½-122½ .... - ......• . - ... . .... - ..•...•• - - ... •·•• -
Wis.& Min. Div ...... 5 .••. - ........ - ..•.... - ... . 119 -120½ 121 -122¼ 128 -123 120¾-120¾ .••• - •... 120¼-121 ..•• - •... 119¾-119¾118½-119:J.( 
Terminal.. ............ 5 .... - .... IJ.15 -115½ 115¾-116½ 116 -117¼ 117¾-118¾ ..•• - .... - .•..•••• - ••....•• - ......•• - •••• 
Farao & So., assum.6 .... - - ........ - ... ..... - .... 137½-137½ .... - - ••..••.• - .. .. • • • • 
Dakota & Gt. So •.. . 5 .... - .... 112½-114 .... - - . ... 118¼-118½ . •.• - .••. 115½-115½ .... - •... - .•.. 116 -116 •••• - ....... . 
Gen. M., "A" 1989 . .. 4 108¼-112½ 111 -112!,<a 111 -111¾ 111¾-114¾ 113½-114% 114 -114% lll¾-112~ 112 -113 111~-112 111 -111½ 110½-111¾ 110 -111¼ 
M. & No., 1st, 1910.6 .... - ........ - ........ - .... . ... - . . . . ... - .... 121 -121 121 -121 •••. - - .... 121 -121 ...• 

1st on exr •• 1913 ... 6 126 -126 .... - •....... - ........ - .•...... - .... 126 -126 125 -125 .... - - ••...... - ....•••. 
Obie. & Northwest'n-

Consol., 1915 ... ....... 7 144 -145 143½-144½ 143 -143½ 143½-144¼ 142%-H4¼ 144 -144 144¾-145¾ 143½-H5 145 -145 - . 143 -143 142 -142 
Gold, coup., 190~ .... 7 113 -113¼ 113 -113¼ 113 -114½ 113 -114¼ lH¼-115 111¼-li2½i 112!1:(-113¼ 112½-112½ 112 -112 111 -111½ 111!1:(-112¼ 108 -108:J.( 
Gold, rear., 1902 .. .... 7 113 -113 ...• - .... 113 -113¼ 114 -114 . ... - - .... 112¾-112¾ ..•. - - .....••• - . . 108 -108 
~lnklnir fund,coup .... 6 116 -116 120 -120 .... - •... . .. - .... .•.• - .••. 118 -118 115 -115 120 -120 - .... . •.. - •• ....• . 

Reiristered .. ......... 6 .... - . ... . .. - ........ - .. . ... .. - ........ - .... 116 -116 .... - ......•• - ........ - - ... . ..• - .. .... •• 
Slnklnir tund, coup ... 5 109½-109½ 109½-109¾ 109 -110¼ 106½-107 .... - •••. 107 -107~ 109 -109 .... - ... . 109 -109 106 -106 106¾-1()6¾109 -109 

Reirlstered .......... . 5 . . . . - .... 109 -109 106¾-105¾ . • .. - . • . . •• . - • • • . .. • • -
Debenture, 1933 ..... 1."i 122 -123 122 -122 122 -122¼ .... - .•. 121½-122 122½-122% 122}9-122½ 122¾-122M ...• - - ... 118 -119 115 -118¼ 
!I~ yrs, deben., 1909.5 110 -110 110 -110 110 -111½ 111 -111½ 108 -108 109½-109¼ 109 -110 .•.• - ... . 110 -110 110 -110 107¼-107½ 106 -106¾ 

Rea-istered ........... 5 .... - ... . .... - ........ - ........ - - ........ - - ... . 105 -105 
30-yeardeb., 1Mn .. 5 ... - .... 117½-118 .... - .... 118 -118 11~-118 118 -118 118 -118 .••• - - ••. 117 -117 .... -
&xten. bonds, 1926 . . 4 106½-106½ 107 -109 107¼-108 106 -109 109 -109 ..•• - ••.. 109 -109 109 -109 •••• - - •••. lli) -11~ 105 -105 

Reirlstered ........... 4 .... - .... 106%-106% •. - - ... .••• - .. • ••• - ••••.••• - ••• .• ••• - - •••••..• - •.•.•••. -
General, 1987 ...... 3½ 102½-103½ 103%-105 105 -105¾ 105¼-109¼ 108¾-108¾ 1()9¾-110¾ 108¼-110½ •••• - .••. 109 -109½ 108 -109¾ 107¾-108¼ 106 -108¼ 
Iowa Midland, 1st . .. 8 . . . . - - .. • . • • •• - - •••. 103 -103 • • • -
Win. & St. Pet., 2d .. ,- .... - ...... .. - - .... 124 -124 .w - - ... . 122 -122 
Ott.C.F.&St.P .• lstii 'l lll -111 ..•. - - ••...... - .... . ... • - •••. 110 -110 .... - •••• 
MU.& M •• 1st, 190:i.6 .. .. - .... 117¼-117½ •••• - - ........ - •••••••• • 
North. Illinois, lst .. :i . ... - .... 113 -113 .... - ........ - ........ - .... 114 -114 •••• - - ........ - •••• 
M.L. S.& Wlst.,'21 .6

1

140¼-140¼ 140 -142 .... - .•.. 140¾-14.l¼ 139¾-140¾ 14~-141 140¼-148 141½-141¼140 -140 ...• - •••. 136 -136 136~-137 
Ext. & 1?1P•• s. f ... . 5 .... - .... 117%-119 119 -119¾ 120 -121½ 122 -125¼ 125¾-125¼ 121 -12'1 .... - .... 125 -129 120 -121¼ 120 -120¼ 121 -121 
Mich • .Div., 1st, g .. 6 .... - ........ - ........ - - - • - - ........ - - 140 -140 140 -140 140 -140 
A8hlandDiv.,tst .. ti142½-142½ .... - ... 140 -140 •. 142¼-142~:::: _ :::::::: - ::.:~~6 -146 .... - •••. 140 -140 .. 141 -141 .... - .... 140¼-140~ 
Incomes. 1911 ........ .... - ........ - - ........ - ....... - .... ll{¼-114¾ ...• - ·, .•. .... - •... 112 -112 ..•. -

Oh.R.I.& Pac.-Coup.6 131¼-132¾ •••• - .... 132 -133½ ••.. - ..•. 134¼-135¼ 136¼-136¼ 134 -134 . ... - .•.. 132¼-132¼ .... - •• • 130 -131 .... -
Realstered ............ 6132¼-132¼ 1:33 -133 .... - .••. 133½-134: 134¼-134¾ 132 -133¼ .••. - .... 132¼-132½ .... -
General, 1988, a-..... 41~108 106 -107!14106¾-108 107 -110¾ 109 -110¾ 109¾-ll0!J,( 107~108¾ 106¼-107¾106 -107¾106%-107½105'¾-106~104: -106;14 
'n.elriBtered .. ........ . 4 . . . . - .... 106¼-107 105¾-107¼ 107¾-107¾ .. . . - . • • . • ••• - - .... 106¼-106½ ...• 

Keok. & Des M., 1st.~ 109¼-110~ 110 -111 112¼-112½ 112¾-114 114: -lU 114: -114 . • • • - - •••. 109 -109 113 -114¼ 112 -112 
D.M.&F.D.lst'0~.2½ ... - . . .. 85 , - 85 85 - 85 83¼- 831i 83 - 83½ 85 - 85 86 - 86 85 - 87¼ .••• - - ... 811 - 83 
- ·1st. 1901) .............. 4 98 - 98 ...• • •.. 98 - 98 9t ½- 983,i .•.. - - •... 96 - 96 - .....••• , 

Extension. 190:i .... 4 . ... - - .. .. . ... - .... 98¼- 98¼ ..•. - - . . ..• ..• -

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



BONDS. 

o•tc. St.P. Mln.&Om.-
Censol., 1930 ......... 6 
Chlc.8t.P.& M.-bt .. 6 
Jio. Wis., 1st, 1930.6 
St. P. & s;·clty-lat .. 6 

Chic. Term'l Transt .. 4 
Ohle. & West'n Ind.-

1st, sink. fd., 1919 .. 6 
General ...... .. .... ····o 

C. & W. Mlcb.-19~1 .. ~ 
Coupon off .............. :i 

Cln. Ham. & Dayton-
Consol., sink. fund ... '1 
ctn. Day. & Jr.1st ... :, 

{suu.c.c. 
c.1.s.L.&C. & St. L. 
Oin. Laf. & Ch.-lst .. '1 
Cl. & Can-1st, tr.rec :i 
Cl. Clo. Chic. & St. L.-

General ................. 4 
Cairo Div., lst ........ 4 
St.L.Dlv., lst.1.990.4 

Redstered ........... 4 
Wh. W. Vall. Div .... 4 
Cln. Wab.&M., lst.4 
Cln. San. & Cl., con.:i 
C. I. St. L. & C., 1 st.4 
I. B. & W., 1st pref.,-
Peo. & E., 1st, cons .. 4 

Incomes, 1990 . ... . . 4 
Clev. Col. ctn. & Ind.-

1st, sinkinai fund ...... , 
Consol., 191,t ......... , 
General consol ....... . 6 
C.& S., 1st C.C.C.&I. 7 

Clev. Lor. & Wheel.-
Consol., tst ............ :i 

C 
C 

I. &Mah. v.-1938 .. :i 
olorado Midland-
lst .................. 2.3.4 
1st, aiold, 194'1 ........ 4 

Col. & l!lo.-lst, g.'~9.4 
Col. & 9th Av .-See Met 
Col. Hock. Val. & Toi.-

lst,:i,J.P.M.&Co.ctfs 
Gen. gold, 1904 ... ... 6 

D elaware & Hudson-
1st, Pa. Div., 191'7 .. ,-
Allt.&Susa., lst,1ru., 

Registered ......... , 
·ist coup., 1rua.r ...... 6 

Rell'istered ......... 6 
Rens. & S., 1st, '21. '7 

D el. Lack.& West'n-
190'1 . ..... ... ····· ·······" 
Syr. Bingh. & N. Y .. '1 
Morris & Essex, 1st., 

18'71-1901 .... ·······" 
Consol., 1ruar ......... 1 

N.Y. L. & W.-lst .... 6 
Term'l & imp'mt .. . 4 
Construct'n, 1923 .. :i 

Den.Con. Tr-lst,'33.~ 
Denver & Rio Grande-

1st ....... ........ . .. .... . , 
Consol., 1936 .... ...... 4 
1st consol., 1936 ... 4¾ 
Improvement, 1938.~ 

Des Mo. Uulon-lst .. .. ~ 
Det. & Mack.-Hold ... 4 
Daluth & I. R.-tst ... ~ 
D 
E 

ul.S.S.& A tl.-1937 .~ 
• T. Va. & Ga.-See So. 

Ela-. Joi. & E.-tst, a-.• ~ 
rle-B 
1st, Est., 1947 ....... ~ 
2d, Est., 1919 ......... :i 
3d, Ext., 1923 ....... 4¼ 
4th, Ext., 1920 ...... . ~ 
~th, Ext., 1928 ....... 4 
let, consol., 1rold ...... ,-
Long Dock cons.'3:i.6 
Buff. N.Y. &E., lst.'1 
Jeff'erson RR.,lst,1r.~ 
Ohle. & Erle, 1st, g. -~ 

.Erie-
1st con. prior lien, .r.4 

Re1ristered. . ... 4 
1st con. aren.l.,'96.3-4 
If. Y. Sus. & W., ref.:i 

Gen., a-old, 1940 .... :, 
Terminal, l8t,gold.:i 
Wilk.& E., 1st,' 4<J.:i 
Mldl'd of N. J., tst.ti 

Evans. & T. H .-Cons.6 
1st, 1ren., 1942, gold.:i 

Ev. & I.-tst,con.,'26.6 
Flint & Pere Marq •.... ff 

1st cons., g., 1939 .. -~ 
Pt. Hur. Div., 1st .... ~ 

Fla. Ceo. & Pen.-lst.:i 
Pt. W. & D. C.-lst.4 •6 
F't. W. & Rio Grande-
ht, 19'l8 ....... . . .. . 3-4 

JANUARY FBBR'RY. ---- ----
Low.High Low.High 

136 -13~ 137 -137¼ 
186~-136¼ .. .. - .... 
.... - .... .... - .... 
134 -184 133 -133~ 
93¼- 95¼ 95 - 96~ 

.... - .... .... - . .. . 
-.... . ... .... - . ... 

.... - . ... .... - . ... 
-.... .... .... - . ... 

.... - .... .... - .... 
112¾-112¾ 112 -112!':( 

.... - .... ... - .... 
7~- 78 77 -85 

87¾- 88 92¾-. 94¼ .... - .... .... - .... 
99¾-103 101¼-103~ .... - .... .... - . ... 
.... - .... .... - .... 
.... - .... 95 - 95¼ .... - .... .... - .. ... 
102 -104 103 -103 

- -.... .... .... .... 
83 - 883' se - 88¾ 
23 - 33 30 32½ 

102 -102½ 102½-102½ 
- -.. .. ... . .... . ... .... - .... .... - .... .... - .... 108½-108¾ 

.... - .... .... - ... 

.... - .... 128 -130 

66¾- 69 64: - 67¾ 
74: - 76 74¼- 74:¼ 
86~- 87¾ 86~- 87¼ 

70 - 80 73¾- 76 
32 - 34 ·• ·· - .... 

· ••· - .... .... - .... 
.... - .. ,. .... - . . . ~ 

-.... . ... .... - .... 
117~-11~ 117¾-117¾ 
117¾-117¼ ... - .... 
151 -151 .... - .... 

.... - .... .... - .... 

.... - ... .... - .... 
14:4: -H4: 14:3 -14:3 
110¾-110¼ ... - .... 
14:3 -143 .... - .... 
.... - .... 138 -138 
.... - .... .... - .... 
.... - ... . 117 -117¾ 
90 - 92 .... - .... 

108¼-108¾ 107 -109 
100¾-101¾ 100 -101¾ 
108¾-109¼ .... . 
102¼-104~ 105¾-107 
.... - . .. . .... - .... 
... - . .. . .... - .... 
107¼-110 110 -110 
111'-(-111¾ 112 -112 

104¾-1~ 106¾-108 

117 -117 115¼-115¾ 
.... - .... .... - . .. . 
.... - .... .... - .... 
121 -121 .... - . .. . 
.... - . ... .... - .. 
14:5 -145!1:( 145¾-145¾ 
.. .. - . ... .... - .... 
140 -14.0 140 -14:0 
... - ... . 106 -106 

lll¾-114: 113¼-114: 

92¼- 95 98 -94:¼ 
.... - .... .... - . .. . 
72¾- 77 71¾- 74: 

107 -109 108 -108¼ 
95 - 99 95¼- 98 
.... - . ... .. - . .. . 
98¾-102¼ 102 -104: 
.... - .. ..... :- .... 
121¼-121¼ .... -
100¼-102 101 -105¼ 
100 -103¾ .... - ... . 
121 -122¾ 122¼-123 
1003,s-101¼ 100¼-101¼ 
100 -102¼ 101 -106 
.... - . ... .... - ... . 
85 - 87½ 84:¼-~ 

62½- 63¾ 62 - 65 

RAILROAD BONDS. 73 

1899-C:ontinued. 

MARCH. APRIL. MAY. JUNlll. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. I)E0'BER. --- --- ---· ---- ----
Lo.,...Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higa ---- -
1~-138 138 -139¼ 139~-141 187¾-138 187¼-187% 138 -138 138 -138 187 -138 186 -137~ 183 -136 
138 -138 187 -137 134¼-131¼ 184¼-184¼ . ... - . ... 127¾-127¾ . ... - . ... 186 -136 133 -184 132 -132~ 
140 -140 .... - .. .. .... - . ...... - . ... .... - .... .... - .... . ... - .... ... - . ... . .. - . .. . .... - . ... 
183¼-184 131 -131 131~-132 132 -132½ 132¼-132¾ 132 -133 131~-132¼ 128¼-130 .... - .... 128 -128 
95%-100~ 99 -101 100 -102½ 102 -102¾ 99},-100¼ 99 -100 96 - 98¾ 95 - 98¾ 96¼-98~ 91 - 961' 

- - - - - - - 106 -106 - ' -.... . ... .... . ... .... .... .... . ... . ... . ... . .. . ... .... ·•• · . ... . ... .... . .. . 
120¼-~ .... - . ... 122 -123 121 -122 120¼-122 . ... - . ... 121 -121 120 -120 , ... - . ... ll7¼-117'7Ai .... - .... .... - .... .... - ... . .... - . ... .... - . ... .... - . ... .... - . ... 100 -100 . ... - .... .... - . ... 

-. ... .... .... - .... .... - .... OQ;Js- 99¾ . ... - . ... . ... - . ... .... - .... .... - . ... . ... - . ... -. .. ~ . ... 
.... - .... . ... - . ... .... - . ... .... - ., .. .... - -··· 120 -120 .... - . ... .... - . ... .... - . ..... - . ... 
112!1.(-1~ .... - .... 113 -113 . ... - .... .... - .... . ... - . ... 115¾-115¼ 115 -115 112 -113~ 110 -110 

,, 
\ .... - ...... - . ... . ... - .... .. .. - .... .... - ... .... - . ... .... - . ... .... - . ... 105 -105!1.1 ... - . ... 

78 - 91 89 - 91 90¾-91 91 - 91 90 - 91 91¾- 91¾ .... - •·• .... - . ... . .. - .... .... - . ... 
93 - 95 92¼- 95¼ 94 - 95¾ 93¾- 95¾ 94¾- 95¾ 94~- 95¾ 92 - 95 92¼- 95 95 -9~ 00¼- ~Ji 

. ... - .... .... - ... 95¾- 95¼ P7 - 97 . ... - .... .... - . ... . ... - . ... .... - . ... .... - . ... .... - . ... 
101¾-102 

~~~-¼=1~:~ 
100 -102 101¾-102 102 -102½ 103¾-103¼ 103 -103¼ 108 -103~ 101 -10~ 99¼-1013' 

.,. - 99 - 99 .... - . ... .... - .... ... . - .... .... - . .. . .... - . ... . ... - ······· - .... 
.... - . ... . ... - . ... . ... - . ... .... - . ... ... - . .. . .... - . .. . . ... - . ... .... - . ... 83 - 83 . .. - . ... 
.... - .... 96½- 97 .... - .. · ••· - .... .... - . ... .... - . .. . . ... - .... . ... - . .. 95 - 95 .... - . ... 
.... - .... . ... - . ... 118¼-118¼ 118¾-118¼ .... - .... .... - . .. . .. .. - . .. . .... - . ... . ... - . ... .... - . ... 
103¼-103¼ .... - .... .. .. - . ... . ... - . ... .. .. - . .. 104 -104~ . ... - . ... .... - . ... . ... - . ... .... - . ... 
.... - .... 103¼-103½ -. ... . ... . ... - . ... . ... - .... .... - ·•· · . ... - . ... .... - .... . ... - .... 108~-103~ 
85¼- 86¾ 82¾- 85~ 84- - 85¾ 84-½- 85¾ 84-¾- 88 85 - 87 85¾- 87 83 - 85 84-¼- 87~ 80 - 87 
29¾- 31 30 - 32 30 - 31 29 - 30 29 - 29 29 - 31 17 - 30¼ 20 - 23 22¼- 30 24: - 29'.( 

.. .. - ... .... - .... .... - .... . ... - . ... . ... - . ... . ... - .. . ... - . .. . .... - . ... .... - . .. . . ... - .... 

.. .. - .... .... - . ... 135 -135¾ 187¼-137½ 138 -138½ .... - .... .... - . ... . ... - ...... - . ... . ... - .... .... - .... .... - . ... . ... - ... 137¼-137¼ 18!¼-184¼ . ... - . .. . 136¼-137 . ... - . .. . 131 -132 .... - . ... .... - .... . ... - .... . ... - -.... .... .... . ... - .... .... - .... . ... - . .. . . ... - . ... . ... - . ... . ... - . ... 

.... - . ... . .. , - . ... . ... - . ... . ... - .... 108 -108¼ 108¼-108¼ 106¼-106½ 105¼-105½ 106¼-106¾ 106 -1(16 

.... - ... . .... - .... .... - •. 184¾-134¼ .... - . . . ... - . ... . ... - . ... . .. - . .. . .... - . ... .... - .. . 

64: - 65¼ 63¾- 65½ 64: - 64:¼ 63 - 65¼ 62 - 64: 62 - 66¼ 64:;Js- 67 63 - 65 62¼- 66¼ 60¼- 66 
70¼- 72¼ 72¼- 74¼ 74: - 75 73¼- 74¼ 71 - 72 70 - 73¼ 71 - 74:¼ 71 - 73 72 - 73¾ 72¾- 73¼ 
85:14- 88 85¾- 87¾ 85¾- 87¾ .... - .... 88¾- 90 80 • 87¾ 85 - 87 84-¾- 86 84 - 86 7S - 85¼ 

74: - 76 73 - 79¾ .... - .... .... - .... .... - .... .... - .... . .. . - . ... . ... - .... .. .. - . ... .... - . ... 
30 - 30 29¼- 31 .... - .... .... - .... .... - .... . ... - . ... .... - . ... . ... - .... . ... - . ... . ... - . ... 
.... - .... . ... - . ... .... - .... .... - ... . .... - .... . ... - . .. .... - ·•• · . ... - . ... 145 -MS HS -14.8 ... - .... 120¼-120¼ .... - ...... - . ... .... - ... , . ... - ... .... - . ... .... - . ... .... - . ... . ... - . ... 
.... - . ... .... - . ... .... - .... 122 -122 .... - . ... . ... - . ... . ... - .... .... - . ... . ... - . ... . ... - . ... 
117¼-117¼ .. ... - . ... 115 -115 116 -116 .... - . ... 116¼-116¼ . ... - . ... .... -.... . ... - . .. . 116 -116 
.... - . ... 114:¼-114:~ .... - . ... 116¼-116¼ .... - .... . ... - . ... .... - . ... .... - ·••· 115 -115 113 -113 
158 -153 ... - .... 150¼-150¼ . ... - ... .... - .., 153¾-1&3¼ 154: -154: . ... - .... . ... - . ... .... - . ... 

• 1•• - .... .... - ... .... - .... 126¼-126¼ .... - .... . ... - . .. .... - .... . .. - ... . ... - . ... . ... - . ... 
... - .... .... - . ... .... - 124:3,s-124:¼ .... - .... 124:¾-124:¾ .... - . ... .... - . ... . ... - . ... . ... - . ... 
143 -lU .... - · •• · 14:2 -143 H2 -142¼ .... - .... 141~-141¾ 141¾-14:l¾ .... - ... . 137¾-138¼ . ... - .... 
111 -111 .... - . ... 108¼-108¼ 108¾-108!1:( .... - . ... . ... - . .. . . ... - . ... .... - . ... 105~-105¾ 105'(-106¾ 
143 -148¼ .... - .... 145¼-145½ 148 -143 143¼-14:3¾ .... - .... 141¾-141¼ .... - . .. . 141 -141 . ... - . ... 
138¼-138¼ 14.2 -142 142 -142¼ 142 -H2 138 -138 .... - . ... .... - .... .... - .... .... - . ... . ... - . ... 
.... - .... .... - ... .... - .... 108¼-108¼ .... -. ... .... - . .. . . ... - . .. ... - ... . ... - . ... . ... - . ... 
.... - .... ll~-118¼ . ... - .... .... - . ... .... - .... .... - . .. . 122 -122 . ... - . ... . ... - . ... . ... - . ... 
.... - . ... .... - .... .... - ... . ... -.... .... - .... .... - .. . .. - .... . ... - . ... . ... - . ... . ... - . ... 

108¾-108¼ .... - ... . 105¼-105~ .... - . ... .... - . ... 105~-105¾ . ... - . .. 1103 -103 10(}'4-102¼ 101¾-101~ 
100 -101¾ 100¼-102¾ 102 -104 103 -104: 99!1.(-101¾ 99 -101½ 98¼-101 98¾- 99¾ 98½- 99:)4 97 - 99¾ 
109 -109 109¾-llOXi 110 -112¼ lll¾-112¼ 109 -109¾ 108¾-109½ 107¼-108½ 104½-108 108 -108 .... - . ... 
104¾-105¾ 106 -109¾ 1orn-10~ 106¼-106½ 105¼-106¼ 104;14-105¼ 104'-(-106 105 -106¾ 104¾-106¼ 104: -104 

· ••· - ~ .. . 107¼-108 .... - . ... .... - . . .... - .... .... - . .. . .... - . ... .... - . .. . .... - . ... .... - . ... 
. ... - . ... .. .. - .... - .... .... - . .. . 68 - 70 70 - 70 72 - 72 72¼- 72½ 76 - 77 76 - 77 
111 -111 109 -109¾ 108 -109 105 -109 110 -110 lll¼-112 110 -110 110 -110 108 -108 108~-lOSM 
112¾-115 113¼-114¾ 114¾-114:¼ 115¼-116 113 -114:¾ .... - . ... .... - . ... 110¾-110¼ 110½-110½ 112 -112 ,, 
10~-109¾ 109¼-110½ 111 -111 106 -108¼ 109 -110¾ .... - .... .... - . ... 108!'4-100¼ .... - .... . ... - . ... 
123½-123¼ 117 -117 .... - . ... 118 -118 121 -121 .... - .... .... - . ... 118 -118 114,¼-114¼ . ... - . ... .... - .... .... - . .. . 121 -121 .... - ... ... - ... .... - .... . ... - . .. . ... - ... 115¾-117¼ . ... - . ... 
.... - . .. . .... - ·•• · . .. . - .... .... - •·•· 116¼-116¾ 116¾-116½ .... - . ... 114: -114 110¾-110¼ .... - . ... 

-.... . ... .... - .... .. - ... . 121 -121 .... - .... .... - •. . 121 -121 . ... - . ... 116¼-116¼ . ... - . ... 
.... - ... . 106¼-106¾ . ... - .... .... - ... .. - .... .... - .... . ... - . ... .... - . ... . ... - . .. . . ... - . ... 
.... - .... 14:2¾-143!4 144: -144½ 144¼-14:4¾ 14:4¼-145 143¼-144½ 139¼-14:l½ 141 -14:1 139¾-142¼ 135 -140 
.... - .... 139¼-139¼ . ... - . ... -.... .... .... - .... 14:l¼-141¼ 14:2 -142 -.... . ... . ... - .... . ... - . ... 
.... - .... .... - .... .... - . .. . .... - .... .... - .... .... - ... . . ... - . ... . ... - .... .... - . .. . ... - . ... 
.... - . .. . .... - . .. . .... - .... .... - . ... .... - .... .... - . .. .... - . ... . ... - . ... .... - ·• •· LOO -106 
114:¼-115 116 -116¼ 113¾-115 115 -116 115 -116¼ 116%-116!1.( 116¼-116¾ l18¼-ll6½ 114: -115 1li -114¼ 

92~- 93¼ 93 - 94: 92¼- 94: 93¼- 95 91¾- 98½ 91¼- 92¼ 90 -92¼ 00 • DI¼ 91 - 92 88 • 91¼ 
93 - 93¼ .... - . ... 93¾- 93¼ .... - . ... .... - . ... ... - .. .. .... - . ... .... - . ... .... - . ... . .. - . ... 
72 - ·74:¼ 72 - 73 70¾- 73 72 - 74% 72¼- 74:¼ 72 - 7a~ 70 • 73 70 -72 7°'4:- 72 66¾- 71¼ 

107¾-109 108¼-110 111 -112 110¼-112¼ 110 -110 .... - .... 110 -Ul . ... - .... 111 -111 . ... - . ... 
95¾- 97¾ 97 - 88¼ 97¼- 98 97 -101¾ 99!}.(-102¼ 97 -98¼ 96 • 97 95¼- 97 95 - 96;1.( .... - .... .... - .... .... - .... .... - • · · · . ... - 111~-111¼ .... - . ... .... - ······· - .... .... - . ... 106 -106 

103¾-106¾ 106 -108¾ 107¾-108 107¾-108 106 -1061' 106¼-106½ 106¼-1~ 106 -106 105¼-106 103 -105 
122 -122 120 -i.20 120 -120 ·•• · - .. . 122 -122 .... - ····· .. - .... .... - .... . ... - . ... 116 -116¼ 
.... - . .. . 124: -124 .... - ... 125¾-125¾ .... - . ... 125 -125 124:¾-125¼ . ... - .... .... - . ... 127 -127 
104¾-106¼ 103¾-105 102¾-103¼ 102¼-103 103 -103¾ 102¼-106¾ 105'4-107½ 102¾-105¾ 104: -101S 102¼-104 
99¾-100 98 - 99'7~ 102¼-103 108 -103~ 100 -100 .... - . ... .... - . ... .... - .... . ... -. ... . ... - · · ·• 

120¾-124: 121 -122!1( 123¾-124: 122!}.(-122¾ 122 -122 122½-123 .... - ... .... - . ... .... - • · •• 117¼-120 
lOO!ij-102¼ 102¼-105¼ 103 -105 106 -107 105¾-106 105 -106 105 -106¾ 104 -106 108 -108¼ 101 -103 
104¾-106 103 -104 103¼-110 105 -107¼ 107¾-107¼ .... - . .. . 107¼-107¼ 105 -105 106 -106 105 -105 
101 -101 .... - . .. .... - .... .... - .... ... - .... . .. . - . .. . .... - .. . ... - . ... .... - . .. . .... - . ... 
83 - 85 83 - 86 84: -86¼ 82 - 88 77 -81¼ 78¼- 80¼ 77 - 80¾ 78 - 79 79 - 80¼ 68 - 76}9 

63¼- 66¾ 64:¼- 66 64: - 66¾ 65;.t 66% 64 - 65~ 64:¼- 65¼ 65¾- 65¼ 62¼- 63¼ 60 - 63 60 - 61 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

1899-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. :Mov'Bim. DBC'BER. 
BONDS. ---- ---- ---- ---- ---- ----1-----1-----1------1----~---+----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgblt,ow.HlghLow.Blgh -----------11----------
Qalv. H. & H. of'~·- :S 99¾-101¾ 100 -102 100 -102¾ 100 -103¾ 103 -105 108 -105 105 -105½ 105 -105 •••• - •••• .••• • •••.•••• - •••. •••• • •.• . 
G.H.&8.A.-SeeiS.P .co. 
Ga.Oar. & N.-1et,a-u.~ 100 -100 .... - ... . .... - .... 103 -1~3 101 -101 .••• - •.. . .••• - ••..•.•• - ........ - ........ - •••• •••• - ....... - •••• 
Ga. Pacific-See South'n 
H.& St • .J.-SeeC.B.&Q. 
Hock. Val.-lst, con.4½ •··· - ...... . 

C. & H. V., lst, ext .. 4 .... - .... . .. . 
H. E. & W. Tex.-lst.~ 97¼-102 101 
H. & T. C.-See So . Pac. 
Illinois Central-

- •••. . .. - .... 102 -103¼ 101¼-103½ 101¼-103 101 -103 101 -102 l00¼-101¼100¼-lOl~ll.Ol -101¼ ~-101.H 
- •••. . . .. - . . . . .... - .... 105,¼-107 107¼-107¼ 107¼-107¼ •••• - . , .•••• - ........ - •••••••• • •••••••• • •••• 
-104 102¾-104½ 103 -104¼ 101 -102¼ 101¼-103 104 -104¼ 104¼-104¼103 -108 103 -103 •••• - .... 101 -102u 

let, gold, 19:il ........ 4 ... - .... 112¼-112¾ 113 -114 107!1:(-113½ 114 -115¼ 115¼-115¼ 113¼-113¼ •••• - ........ - ........ - •••· •••• - •.•.•••• - •••• 
Gold, 19~~ .....•....... 4 1053,.(-107 106¼-107 105 -105 104:,S-106 105~-106 106~-106¼ .... - ........ - •••.•••• - ••.••••• - •••. 101 -101 ~OS -103 

Reariatered .... .... ... 4 104!)4-104!)4 . . - • • . . . . • • - . . . . . . . . - . . • . • • . - . . . . . • . . . . . • • . - ... . •••• - • •• • .. • • - • • • . ••• • - •••••••• - •••.•••• - •••• 
Gold, 19:i3 ............ . 4 103 -104 103!1:(-104½ 104 -105¼ 104 -107 104½-106 105½-106¼ 105¾-105¼ 105 -105 106 -106 •••. - •.•. 101¼-103¾ lot -100 
1st, a-old, 19~1 ... ... 3½ 103½-105 .... - ••. . .... - ... . 104 -107¾ . . .. - . . . . 106 -106 . ... - ........ - .••..•• • - ........ - •••• 106 -106 .••• - .. .. 
Loulsv. Div., a-old.3¼ Q3¾- 95 94%- 97¾ 97½- 99¾ 98¼-105¾ 103!1:(-104¾ 104¾-105¾ 102!1:(-103¾ 102½-102!J.( 102 -103¾ •••• - •... 101 -101¼100 •101¼ 
St. Louis Div., gold .. 3 81 - 83 83 - 83½ 82 - 83 81¼- 91¼ 91 - 92 91 - 92½ 91 - 91¾ 91¾- 91¾ ••.. - ••.. 90¾- 90¼ 89!J4- 89!J4 88¼- 88¼ 

Gold, 19:il. ........ 3¼ 94' - 94'¾ 94¾- 98¾ 96½- 97¼ 96 -104¾ 104¾-104¼ 104¾-105¾ 103¼-103¾ •••. - ..•..••. - •••• 101 -101¼101¼-101¼ 99¼-100¼ 
Reirlstered ....... 3½ .... - ....... - . . .... . . - . .. . 103¼-108¼ ... . - . ... . .. . - ........ - ....•••• - •.•. . ... - .. .. 101¼-101¼ .•.• - ........ - •••. 

Western Linea, lst .. 4 .... - ... . 104 -104 ••.. - •. 108 -108 112¼-112¼ 114¼-lH¼ .••• - ........ - ••...••• - .... 111 -111 .••• - •••. 1()9¼-110¼ 
Midland Div., lst .. 3¼ .... - .... . . - . . .... . . - ...... .. - .... 123 -123 .. . . - ....•••• - •••. • •• - ........ - ....•••• - ........ - •.•.•••• - •••• 
8prlngf.Div.,lst .. 3¼•··· - ... . .... - ........ - ....... . - . . ...... - .... . .. . - ........ - ...... - ....... . - ........ - ........ - .... 9lt •95 
C. St. L. & N.O.,ir.cp.:i 120 -126 126¼-126¾ . •.. - •••. 128 -128 128:U-128¾ .••. - •••. 127IJ4-127!J.( 127!'(-128 •••• - 127¼-127¼125¼-125¼12! -12' 

Reirletered .. ......... :S .•.• - ...... .. - ........ - ... •··· - ....... . - .•.. . ..• "- •... . ..• - ••. . •••• - ••....•. - ..•. . ••• - ........ - •••. 12$ -125 
'Gold, 1951 .... ..... 3¼ . . . . - . . . . . . . . - . . . . . . . . - .... 100 -100 . . . . - • . • . • • • • - • •. . . . . . - .••.•••• - ... . . • • . - • . • . • • • • - • , •••••• - ••• • • • • • • • ••• 
Mem. Div., lat, g ..• 4 .... - ... . 104¼-104¼ .••• - ....... . - . ••. . •. . - . . . . ..•• - •.•..••• - •••. 106~-106¼ •••• - ........ - . .. . •••• - •••• •••• • •••• 

Belle. & Caron., 1 st.6 . . . . - .... 121 -121 . . . - . . . . . . . . - . . . •• • - • • • . • . • • - • • . . . • • . - • • . . • . . . - •. • • • • - ........ - •••••••• • ••••. ••• • •••• 
St. L. So., 1st, guar-4 .... - ........ - ........ - .. .. .... - ........ - .. . . .... - ...... . . - ........ - .... 104' -104 .... - •..•••• - •••••••• • •••• 

Ind. Dec. & West•n-
lst, gold, 193:i ........ :; 102¼-103 .... - . ... 105 -106 105~-105¼ 105 -105 106¼-106½ 104 -104 •••• - ......•• - ••. . 104¼-106¾ ••·• - ••••.••• - •••• 

Ind. Illinois & Iowa-
lst, refund'g, 1948 .. :i 104½-106 106 -106 106 -108 105¼-106 .... - . . . .. ... - . . • . .. . - ... . 107 -107 107 -108¼.... - .••. 1Q6¼-107'7,,H()5 -107'¼ 

,,.;i" lnternat'l & Gt. No.-
lat, 1919 ... ........... . 6 124'½-125 
2d, 1909 ........... 4¼•:i 93 - 95 
3d, 1921 ....... ........ . 4 60 - 62 

Iowa Oent.-lst, a-old .. 5 107 -110 
Kan.& M.-See T.&O.C. 

124¼-125 124¾-125 125¼-126 123 -125 125 -125 124 -125 124¼-125 121 -122 121¼-124 119 -119 120 -120 
94¼- 97 92¾- 9'1 92 - 95 91 - 94' 92¼- 93 92¼- 93¼ 93 - 96 93 - 93¼ .... - •. . 91¾- 92¾ 87 -92 
61 - 63 60 - 60 60 - 62¼ 61 - 62h 62¼- 63 63 - 66 64 - 66 63¾ - 65¼ • • • • - • • . . 62 - 64 65 - 61 

107 -110 109 -110 108½-110 113 ·115 112 -114 113 -114¼ 11-! -117 114¼-116 113 -115 113¼-115¼107 -112'6 

K.C.P.& G.-lst&col.:S 63¼- 75 69¼- 75 6! - 72½ 63 - 68 65 - 67¾ 58¾- 66 59 - 61:l:( 61¼- 74¾ 69xi- 74 69¾- 73¾ 70¼- '78¼ ~-~ 
Ken. Cent.-Su L. & N. 
Kings Co. El.-lst, A.~ 65 - 77 70 - 71 72 - 85 . ... - . ... .... - . . . . .. .. - ... . .... - •....... - .•. .. ... - ......•. - ......•. - . ···~•·• - •••• 

Fulton ~I., 1st, a-uar.:i 59 - 74½ 60 - 65 62 - 85 89 - 89 . . . . - . . . . . . . - . . . . . • • • - ... • • •• - • . . . • • • - • •• . . • . . - ....•••• - •••• ••• • - •.•• 
Lake Erle& Weatern-

lst . ....................... :; 116¼-118 117½-118½ 118¼-119 
2d .............. ....... .... . ~ 103½-104½ 106¼-110 107 -110 
North Ohio, 1st ....... :; 100 -102 101 -101 105 -105 

L. Shor9--See N. Y. C. 
Leh. Valley, N. Y.-

118¾-121 120 -121½ 120½-121½ 119¼-120¼ 12Q~-120¼ 120¾-120¼ 120 -120¼ 121¼-121¼ 119 -121¼ 
108 -108¼ 108¼-109 108¼-110 111 -111 . • . . - ••.. 113 -114 113¼-114½ 114¼-115 111 -111 

. . - • . . 102~-102¼ 102 -102¼ 103¾-103¼ • • • - •••. 106 -106 103¼-103½ 108 -103 ~03~-1~ 

lst, guar., gold ..... . 4¼ 105¼-106¼ J.05¼-106 106¼-107 107 -107 108½ -110¼ 109,¼-112¼ 109¼-109¾ 109¾-109¾ 109 -111 110 -110~ 110 -110 •••• - •·•• 
Regiatered ....... ... . 4¾ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .... 107¼-107½.... - .... 108¼-1081' lQS¾-100~ •••• - •••• 

Leh. V .T«>r.lst,1941 .. ~ 113 -113¼ 113 -113¾ 113¼-113½ . ... - .. .. .. .. - .. . . . ... - ... . 113 -114 114¼-114¼ •••• - ••• - •...•••• - •••• 11e -111¼ 
Regiatered .......... .. . :i .... - ........ - ... . · ·-· - ... . .••. - ... . .... - ... . ... - ... . .. . - •....•.• - •.•.... . - ... . 109¼-110 •••• - •••••••• - •••• 

Leh. Val. Coal-1st .... :; .... - .... 96 - 96 .••• - •••..••• - ••. . . . . . - . . . 96 - 96 . . . . - .... 101 -101 .••• - •••.•••• - ••. 103¾-1~ •••• - •••• 
Leh. & N. Y.-lst, a-u.4 91.¼- 91~ 92 - 93 ..•. - •••...•• - . .. . .. . - ... . . ... - ... . ..•. - ....... - ••••..•• - •••.•••• - •••.•••• - ....... - ••.• 

El. C. & No., a-uar, ... :; ... - ....... . - ... . .... - ........ - .... OOM-100 100 -100¾ 100!1:(-101¾ 101 -101 101¼-101¼ .••• - •••.•••• - •••• ··s... - •••• 
L. Av. & P. F.-See Met. 
L. R. & M .-lst,:is,t.rc. 35 - 35 33 - 85 35 - 37 35 - 35¼ 35¼- 35¾ .••. - •••..... - •.•. 37¼- 37¼ 38 - 38 38 - 88 36 - 36 37 - 37 
L. Isl'd-lst, con.,'31.5 120 -122 . ... - •... 122¼-122¼ 123 -124 124½-124¼ .•. . - •... 124'¼-124½ . .• - ..• . . . .. - ••. . •••• • •••••••. - ........ - •••• 

Ferry, let, 1922 . .. 4½ 99 -101 101 -101 99:Js-100 ..•• - .... 100 -100½ ••• - •.. . 101 -101 ..•. - •. . ..... - ........ - •••• 98 -100 98 -100 
. Gold, 193:l ............. 4 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . . - .. . 101 -101 94 - 94: 

Gen. mort., 1938 .. .. 4 98 - 999:( 99¾-100 100 -100 100 -100 100¼-102 98 - 99¼ 100 -100 ..•. - •.. . 99 - 99 96 • 96¼ .••• - 94 • 96 
Unified, 1949 ......... 4 ... - ... . .... - . .. ... . - .. .. .... - .... . . .. - .... .. .. - .... ... - . . ...... - .. . ..... - ........ • .... 87¼- 8~ .••• - . ••• 
N. Y. & R. B., 1st .... ~ 100 -100 ..• . - .•. . .... - ........ - . . . . . . . - . . .. ••.. - . .. . . .. - .•• . .... - •....••. - .....••• - •••.•••• - ••••.••• - .. .. 
N. Y .B.& M. B., con . . 5 107 -107 ...• - ..•..••. - .•• . .... - . . . .. .. - ... . .. .. - •....... - • . •. .... - .•...•.• - •••.•••• - •••..••• - • , • . ••••••••• 
N. Sh. Br., 1st, con .. ~ ... . - . . . . ... - . . . . . .. - . . . . 100½-100½ .... - ... .. ... - ... .. ... - ........ - •... . .•• - ••..•••• - · ........ - •••..••• - •••• 

Loulsv. Ev. & St. L.-
Cons. ~8, Trust rec. .. . 50 - 52 50 - 56 55 - 72 62 - 67 56 - 60 55 - 60 56 - 60 56 - 61½ 60 - 62 58¼- 62¼ 63 - 66¾ 55 - 62 
Gen'I, gold, 1943 .. . . 4 ... - .. .. - . .. . 6 - 10 .. . . - .. .. - . . .. 6 - 6 .... - ••. . 6 - 9 .... - .... 8 - 8 7 - 8 7¼- 8 

Loulavllle & Nal!lbv.-
N. O. & Mob., lst .... 6 129¾-129¾ . ... - ... . 131 -131¼ 131½-131¼ 132¼-132½ ... - .. .. 131 -131¾ 131¼-131¼ .... - ••...... - .... 132¼-132½ 131 -131 
~ .................... ... 6 .... - ... 117 -117 117)4-122 121¼-121¾ 120 -122 121¼-121½ 121½-121½ ...• - .•...... - •••.••.• - .... .... - ••....•• - ••• 

E. H. & N., 1st ........ ti .... - ........ - ........ - ... . .. . . - . ... . ... - .... 113¼·113¼ 113 -113 ... - . •. 114¼-114¾ 114 -114 .... - ••. . 111 -111 
General mortgaire ... 6 117¼-119 116.¼-121 119 -120 U9¾-120½i 120½-121 117 -117¾ 117¼-118¼ 116 -118 ..•• - ••.. 120 -120 117 -119¼ 1153'-117 
Pensacola Dlv ........ 6 . .. - .... . ... - ..... . . . - ... . 107 -107 . . .. - •.•. . . .. - •.• . 109 -109 . ••• - ••• . 109 -109 .... - . •• 1109.¼-109½ ..•• - •.•• 
St. L. Div., 1st, '21,6 .... - ........ - . .. . . . .. - .... . ... - ....... . - ... . .... - ... .. ... - . . . . .... - ........ - ........ - ........ - .... 124 -124 

2d, irold . . . . ........ ... 3 .... - ........ - ........ - ........ - ...... . . - .... .. . . - ... . 67¾- 67¾ .••• - .•....•• - •... 61 - 66 .... - ... . 66 - 66 
Pensac. & Atl.-lat .. 6 111 ·112 . .. - . . .. lll½-111½ 112 -112¼ 112,¼-113 112 -112¾ .... - .•. . 113 -114.¼lll -111 112 -112¼ 111 -111 111 -112 
Naab. & Dec., lst ... . 7 . .. . - ........ - ....... . - ........ - ........ - ........ - . ....... - ........ - ... . .... - ... . 103 -103 .•.• - •••.•••• - . •.• 
:iO-year, a-old, 1937.~ 107%-109¼ 109¾-109¾ 108¼-U.O¼ 109 -110 107)4-107¼ . ... - •• . 109 -109 ... - ••• . 109),.(-109¾ .•.• - ••.. 106 -107 105¼-108¼ 
Unified, a-old, 1940 .. 4 95¾- 96¾ 94%- 96¼ 95 - 96½ 96 - 98'4 98¼- 99¼ 98¼-100½ 98~-100¼ 99¾-100¼ 99¼-100¼ 99¼-100 99¼-100¼ 98 -100~ 
Coll. truet, :i•20s .... 4 . . . . - .... 100 -100¾ 100¼-101 98¾- 99 98¼- 99¼ 98¾-100 99¾-100¼ 99¼-100¼ 99¾-100¼ 97¼- 98¼ 98 - 28¾ 9d - ~ 
Col. trast, ir .. 1931 .. . :; 108 -103¾ 109 -110 109¼-109½ 109 -110 108 -108 108¼-108¼ 108¼-108¾ .... - .... . ... - ....... - •••.•••• - ••.. 105 -107 
L.&N.&M.&M,lst4¼ 108 -108 .•.. - ••.. . . . - ... . ..•. - ••.. . .. • - ......• - ... . ... - •... 108¾-108¾ .... - .• . .•••• - .... 107¼-107¾ . . .. - •.•• 
Nash.Fl.&S.,lst,l'u.:; 107¾-109¼ 106¼-107¾ 106¼-107¾ 1()7¾-107~ 107%-108½ 108 -109 110 -110½ 108 -108 107¼-107½108 -108 109¼-110 109 -110 
So.& No.Ala.con.a-u.:i .... - .... 107¼-107¼ 106%-108¼ 108½-108½ 108¾-109¼ 106¼-109 . ... - .... 108¼-108¼ .••• - ••.. 109½-109½ .••• - .....••• - .... 
Ken. Cent., 1981 ..... 4 91 - 92 ll4: - 94 ••• - • •. . 95 - 95¼ 96 - 96 97 - 97 96 - 97½ 98 - 98 98 - 99 98 - 99 97¼- 9il¼ .•.. - •••• 
Loa. & Jeff'. Br., gu.4 .... - ........ - ....... . - ........ - ........ - .... .... - .... 97¾- 98½ •••• - •••• 93 - 94' 96¼- 96¼ .••• - ....••. - ... . 

L.N .A.&C.-SeeC.I.&L. 
Manhattaa-

Oonael., 1990·-·······4 95 -106¾ 105 -107 104¼-109¼ 109¼-112¾ 109 -110¼ 109 -109¼ 109 -110 109¼-110 108¼-109¾ 106¼-107¾105 -107 1100 -106¼ 
Metropol.Elev., bt .. 6 116 -117 116¼-117¼ 117 -117¼ 117¾-121¼ 120 -121 121 -121¾ 118 -119 118 -119 119¼-119¼117¼-119 tll6 -118 114 -11';¾ 
~, 1899 . ............ . 6 102¼-102¾ 1Q2¾-102ll4 102¼-102¾ 102%-102U 1()()%-101¼ 101¼-101¾ 101¾-101% 101%-101% 102 -102¼.... - • • . . • .. • - •• • • . . . . - ... . 

Metrepol. Street Ry.-
General ................. ~ 118¾--lM 120¼-122 120 -121¼ 121 -123¼ 122 -123 121¼-123xi 123½-12¼ 120¼-121¼ 120 -120½ 129 -120¾ 119¼-123 11{ -120!Ji 
B'y & 7th Av.,1943.:i 122 -125¼ 122 -IM 122 -124 lM -lM 123¼-lM 121 -123 .... - •.•. 122¾-122¾ 122%-123 122"n-123 122"-123 118 -121 
Col. & 9th Av., 1Bt .. :i 123¾-127 126 -126 124' -IM 125 -125 125 -125 125 -125 126 -126¼ ..•• - •.• . ••.• - •••. 124' -12i .... - •••• 123¼-124' 
Lex. Av. & Pav. F .. ~ 124¾-126!-ii 126½-126¾ 124' -124¾ 125¾-126 125¼-126 125 -125¼ 125¼-127¼ .••• - •... 124 -124 124 -12i 124¼-124½118 -125 

1'let. W. S. El. (Oh.) ... 4 .... - ........ - ........ - . ... 92 - 00¾ 94!-ii- 98 97 - 98½ 97¾- 98% 95¼- 96½ 95 - 96¼ 94¼- 96 95¼- 97¾ 94¼- 97¼ 
I.ex. Cent'l-Coneol ... 4 68¾- 68¾ - •.•. . ... - •••..... - . . •. ..•. -· - 77 - 77 •••• - •... 78¼- 78½ 74 - 78 76½- 77¾ 77 - 77¼ 77¼- 77¼ 
let con sol. Income ... 3 . . . . - . . . . . ... - . . . . . . . - . . . . 16¼- 25¼ 21 - 23~ 20¼- 21¼ • ... - • . . . 21 - 23¼ 23 - 29~ 25¼- 27¼ 25¼- 27¼ 18¾- 2i 
2d eoneol. lncome .... 3 .... - ..... . . . - ........ - .... 9¾- 14¾ 11¼- 18¼ 10¼- 12¼ 11%- 13¼ 12 - 13½ 12¾- 14 12 - 13¾ 12 - 13 8 - 11 

~ex. Int.-bt.1D4~ .. 4 Si½- 86:1( 86¼- 88¾ SS,,C- 87¾ 87 - 88¼ 87 - 88¼ 86¼- 88¼ 86¼- 87¾ 66Ji- 87¼ 85¼- 86?,t 86 - 87¾ 87 - 88 SCS¼- 87Jl4 

iJiexicau Nat'l-lst ... . 6 .... - ........ - ..... ,., - ........ - . . . .... - ·.·.·.· .. _._· = ._ .. ··.·· ~ ......... ·. : ·.·.·.·. 100 :100·· · •. ·.•.·. : .·• . . . · •· •• ••• : ••••• •. •.•.•.·. : •.•.·.•. 2d Income. R ..... . 6 .. - ... . .... - ... . .... - . . .. 14 - 14 . ... -
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RAILROAD BONDS. 75 
1899-Contlnued. 

BONDtil 
JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNK. --- --- _____ , _____ , ___ _ JULY AUGUST. 81:PT'BBR. OCTOBER. Nov'BER. DJCC'BEB. 

Low.H~h Low.High Lo,r.IDgh Low.High Low.High Low.Hl~h Low.IDgh Low.IDghl,ow.HlghLow.HlghLow.Hlgb Low.lllgb -------·---
Mexlca.• 5•rt•'n-1st.6 •.•• - •....... - ....•••• - .•...... - ••...•.. - •••....• - ••...••. - ••••••• • ........ • •••. 1108 -108 •••• • ........ • -
Mlcll. Oeat.-Bu N. Y .c. 
Mllw. El. a.,.. & L't ... :J . ... - .... 108¾-1053' .... - ........ - • ... • ... - ........ - ........ - ••• . •••• • •••• •••• - .... 106 -106 •••• • ••• •••• • -
M.L.S.&W .-SU C.&N. 
DI. & N.-See c.m:.&s.P. 
Mlnneap. & St. Loul&-

ht. con., 1934, Ir .... :J 110¼-112 112 -113 US -113¾ 113J.c,-ll.5 113?4-115 1104-115¼ 11!,¼-115¼ 115¼-116 115 -116~ 115 -1~ lll -113 111 --
1st. ar•••• 19~7 ........ 7 145 -146 .... - ........ - .... 150 -150 .... - ........ - ........ - •••••.• - ••. .. •• - •.•.•••• - ........ - ••••••••• •-
Ia. Ext., lat, 1909 ... 7 125 -125 •••• - ................. - ....... - ........ - •••. 121 -121 •••• - ........ - •••••••• - •••••••••••••••••• ._. 
S. W. Ext., 1st, 1910.,- 127 -127 .... - ........ - .... .. . • •••• - ........ - •.•..... - •••. .... - . . .... - ... . .... - ••••.•.• _ ......... _ 
lat & ret.. 1949 ...... 4 .... - .... •••• - ••••.... - ........ ~ .. . . •.. - . ... ~- 99 98 - 99 98½-100 97 - 97½ 96 - 97 96 - 96 91 - • 

Mlan. St.-lst, consol.:J .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... .lll~-110½109 -109 .... - ........ - •••• 
Mo. Ka•• & Texas-

1at. ,ioltl, 1990 .. ..... 4 91lJ.(- 95 93¼- 95¾ 93 - 94lJ.( 931'- 94¼ 94 - 96 93 - 94 92½- 93¾ 93 - 95 93 - 9<l~ 91lJ.(- 93¼ 92~- 93311 86 -
!Id, lllceme, 1990 ..... 4 67½- 71 65½- 69 66¼- 68¾ 67 - ~ 65~- 68 66 - 6814 6': - 69" 65'¼- 7~ 69 - 73¾ 68¼- 70 69 - 72~ 63 - tD 
1st, exte■ .. ir .. 1944.:J 82 - 90 83~ 85 84 - 89 ~- 91 88 - 89 88 - 89 883,r 89 88 - 95% 93 - 96~ 93 - 94¼ 90 - 95~ 90 -~ 
M. K.& T. ofT., ht.:J 86 - 90 87 - 90 86?4- 88 86¼- 88¼ 87'¼- 81!¼ 88½-~ 88 - 91 91 - 95 89 - 93 90 - 92½ 91 - 94 92 - M 
K. c. & P .,let, t 990.4 75¾- 82 79 • so 77½- 79 79 - 79 77 - 79 78¾- 80 77 - 79 78 - 78 7'n11- 78 78 - 78 763'- 78 77 - 18 
DalL&W., lst,'40.~ 85 - 88½ ~ - 95 95 - 95 95 - 95 .•.. - ••. . .... - ..•..••• - ••• . 95 - 95¾ 95½- 96:l,il 95 - 95 - M -M 
Booneville Brtdire ... 7 .... - ........ - ........ - ........ - ........ - .... .... - ........ - . ... ... - ........ • ........ - .... 100%-1~ .... - ••• 

Mo. Kan. & Eastern- ., . ~ 
lat, 1942., .............. ~ 101~-105 104 -106 103 -106 102½-103 103 -106 104½-105¾ 107½-107½ 105 -105¾105:1(-107 106 -106¾104½-106~ 101 -~ 

Mi1111oari Pacific- · 
lat oensol ............... 6 108lJ.(-114¾ 113 -115 114½-121 119 -121¾ 116 -119 11~-117'4 118 -119¾ 118 -118'7,1! 117 -11~ 117 •118¼ 115!,4-1161' 109 -UiN 
341, 1906 ................ , 114¾-115¾ ...• - •... 114½-114¾ .•.. - ... 114 -117 115 -115 115 -116 115~-115~116 -116 115 -116 1112 -113}9114: -w 
Trust, irold, 191, .... ~ 91¼- 96 943,r 96 92¾-100¼ 99 -100¼ 98 - 99 97¾- 98½ 97 -100¼ 99'¼-102 97 - 98¾ 96lJ.(- 98 97 - 98 94 - ~ 
1st. collat., 1r.. 1920.~ 88 - 96 90¼- 93 90 - 96¾ 92¼- 94 90¾- 93 91 - 94¾ 94¼- 98½ 95¾- 97¾ 91lJ.(- 96¾ 943,r 96 93 - 95 89M· ~ 
Pac. ef Me.-ht. ext..4 107½-107½ 106 -106 106 -107¼ 107 -108 . . • - . . . . . . . . - . . 109 -109 107 -107¼.... - ••• • . . • • - ..•. 1106¾-107 1104~-JO(ff 

2.t, 193~ ext ........ ~ lll~-111¾ .•.• - .. ..•••• - •••. 113¼-115 .... - .... 105¾-105% 111¾-111¾ .... - .•..•••• - ... . .... - •••. 1110 -110 •••• - ... . 
St.L.&I.M.Ark.B.e:x.:} 105¾-106 106 -106¾ 106%-106¼ 106:>4-106¾ .... - •....•.. - •......• - .....•.. - ..•.•••• - •••..••• - •. • ... - •••••••. - •••• 

1st ext., 1947 ... . 4½ .. .. - .. 105¼-l0o¾ 105¾-105¾ 105}9-105¾ 106 -106¼ ..•. - .... 106 -106 •••• - •••••••• - •••.•••• - ........ - •••••••• • •••• 
2• ext., 1946 ........ ~ 106}4-107¾ 106½-106¾ 106:)s-106¼ 106¾-107¾ 105 -105 ... - .... 105¾-106¼ .••. - ••..•••. - .•••...• - ••. . •. - •••.•••• - •••• 
Gea.co■sol. & I. I( •• :} 105 -111¾ 110¾-112 110¼-112 108 -111!,t 109¾-lll¾ 111 -1111¼ 111¾-114¾ 11331;-114¼ 112 -114 109¾-110¾ 1093-1.-110¾ 107' -U8 

Stamtted, auar .... ~ 110 -111¼ ...• - .... 111 •111?4 . ... - ... . 111 -111 111¼-111¼ 111½-111¾ .. .. - •....... - ••.. 109 -109 109 -109 1()83'-JD9~ 
New 30-vear ........ 4 .... - ........ - .... .... - . . . . 85¾- 88 85½- 87¾ 85 - 86¼ 85¼- 87¾ &3,4- 86¾ 82 - 84¾ 81¼- 82¾ 80 - 83 73 - 82g( 

Mobile&; Ohlo-New ... 6 125 -126 128 -128 1~-128 127½-129¾ 129 -1303,4 127¾-127¾ 127½-127¾ 129 ·129 •••• - ••. . • •• - ••.. 127"-127¾126 •126 
1st. E:xten., 19:17 .... 6 118½-118¼ 117 -118¾ ..•• - ..•. 118½·118¾ 122 -122 12i¾-121¾ - ....••.. - ........ - ••••.•.• - ••...•.• - •...••• - .•.• 
Mo•tarom. Dlv., lat..:J 106 -108 106 -107 10~-101 107¾-108¾ 107½-108¾ 109 -109 108¾-109¼ .... - •••• 108 -109 109 -109 •••• - .•• • ilOSM-J.OG 
Gea. mert., 1938. . .. . 4 823,r 86 86 - 88 833'- 85!)( 84 - 88 86 - 87½ 85¼- 88¾ 86 - 87¼ 86¼- 90 85 - 8734 84 - 85¼ 813,r 85 81¼- 8i 

Mor.L.&T.88.-Su 8.P. . 
Jlaab. 'Chatt. & St. L.-

lat ........................ ,- 132 -132!,f 1323'-132" 132 -182¼ 132¼-132½ .••• - ........ - •••• 131¼-13134 131 -132 130 -130 •••• - ••• • 130 -130 129 -W 
2d, 1901 ..... .-.......... 6 .... - ••...... - ........ - ........ - ........ - ........ - ........ - ........ - .... 101 -101 .... - ••..•••• - ••••.••• - •••• 
Coasol.a-., 19!18 ...... ~ 108 -108 108 -108 108 -108¾ 105¼-106 105%-106 105¼-106¼ 107¼-108 107¼-108 108 -1~ 105'¼-106?4106 -107 103¼-Jl86 
lat,T.&P.Br.,'17.6 .... - ... . •••• - ....... - ........ - ........ - ........ - ........ - ........ - ........ - .....••• - ... . .... - .... 111 -lH 
Jasper Branch, lst..6 ... . - ........ - .... 115 -115 •.• - •••...•• - ........ - •••..••• - ••.••••• - ... . .... - •••.•••• - .••..••. - •••. 113 -113 

New York Central- •' 
N. Y.C. & H., 1st, cp .. ,- 114*117¼ lt63,rll6¾ 115 -115 114½-114½ 114"·115½ 115¼--116¼ 118 -113 lll¾-112 112 -112 111¼-112%1112¼-112¼ 11~-WM 

Retrlatered .....•..••. ,-114¼-l17¾U7¼-117½114:3,r114¼114½-114¾115 -115 112 -115¼ ••·· - ........ - ..•.•••. - •••. 111¼-111¼ .••• - •••• - •••• 
De .. , 1884-1904 ... 3 1103'-113¼ • • • • - •••.•••• • •••• lO'i¼-109¼ 108 -108¼ 109¼-10{% 109 -109¼ 109 -109 .••• - ••• , 106¾-107 ll.06¼-106¾ l~ID6!( 
} Rearlatered ......... 3 113¼-113~ .••• - •••.•••• - •••••••• - ........ - .... . ... - • • . • ••• - •••• • •• - •••• 1~1~ 105¾-107¼ 106 -106¾ 1~-ieo,( 
Deb.,a-.,'90-190:J.4 .... - ... . •••• - .... ., .. - ... •••• • .... 105 -105 103?4-103¼ .••• • •••• •••• - •.• . - •••• • •••••••• - . ....... - •• 
Det.t certs., ext., ir.4 1053,rlOOlJ.( 107¾-1~ - 105 -105 104¾-104!1,i 103¼-104¾ •••• - •••. 103 -103 101~-101~ - 102¼-102½ •••• - •••• 

Reslstered ......... 4 .... - .... - ........ - . ... . . . . - ........ • ........ - ... . .... - ... . 102!1,i-102" •••• - •••. • • • • • . • . . - .••• - •••• 
Geld, 1997 ......... 3¼ 11(%-1121' lll¼-111¾ lll¾-112¾ 112 -112'4 lll¼-112!1:i 112¼-113¼ 11~111 110¾-110¾ 110¼-111¾ 110¼-11~ 1109¾-1~ 1099'~ 

&eiristered ....... 3¼ . .. . - .... lll¼-1113' • • • • - •••• 1123'-112½ • ••• - • • • • . . • • - • • • . ••• • - • •• • - • ••• •••• - • • • . •• •• - •••• . • • • - • • . . • • • - •••• 
Harlem-lst,coup .... , 108 -108 ·••• - •.•• 106 -106 •••• - ........ - •••. 103¾-103" 104 -104 104 -104 .••• - •...•••••.••..... - •... -

Jl.ealatered .. ......... ,- 106¼-106¼ - •.. . 106 -106 • • • - •••. 108 -103 104 -104 . • • • - ... . 104 -104: • ... - • •• . • • • • - • • • . • • • • - ll0lH-Mll~ 
West Sllore, 1ruar .... 4 110?4-113 112 -112¾ 112 -114¼ 113¾-114½ 114: -114'4 114"-11":'4 lU¼-115¼ 114 -115 112 -113¾ 112 -114 113 -114 t111 -113~ 

B.edatered-.......... 4 lOOJ,(-113 112 -11~ 112¼-113M 113¼-114½ 113¼-114¼ 113¼-115'4 lU. -114¼ 1123'-114¾112 -113 112 -113 113 -113½ l08~1J216 
Beecll Creek, lat, ••• . 4 .... - ........ - ........ - •••••••• - ....•••• - ........ - .•....•• - ... 112 -112 ..•. - - •••• - .... tl.<» -109 
Lake Shore, coll ••• 3311 99¼-102!1.( 99¼-100½ 99½-100¼ 09¼-101¾ 101 -103 102¼-103 101~-102¾ 99!1.(-100~ 09¼-100¼ 97½- 99~ 97¼- 88~ 9S - 18 

B.edetered ..... . . . . 3¾ 98 • 99¾ 9~- 99¾ 98"· 99M 98¾-100¼ 100%-102¾ 101 -103 101 -102½ 993,rlOO~ 99~-100 97 - 97¼ 97¾- 07!14 93 - ~ . 
Mlcla. Oent'l, coll .. 3¾ 98 -102 99 -100 08%- 99M 98}-(-100¾ 100*101¾ 101 -101:J:( 101:)s-102¼ 100 -10~ 083,r 98¾ 97 - 99 97¾- 97¾ 96 - f/f 

Retrlstered .... .... . 3½ .. .• - ••.. 99 - 99¾ 97½- 99}4 99 - 99 100 -100 • . • • - • • . • . . • • - • • . • • •• • - • • • . • ••• - • • . . 973'- 97¾ 93 - 93 96 - M 
R. W .& O., con,, lst.G 130 -132 131 -131 1~132 1263'-128½ 128½-129 128lJ.(-129 129 -129 128¼-129 128¾-128¾ 125'¼-126¼ 122¼-126 11273'-JeO 
Otnv.& R., 2d, aruar.~ .... - . . ...... - ........ - ... 113 -113 ............. - ..•.•••• - •.•.•••• - ••••••••••••••••• - ••• . • .••• - •••• 
Mohawk & Malone..4 .... - . .. . . . . - ........ - •.. . . . . . - ... . . .. . - ....... _ - . . . ... - .....•.• - •••· •••• - . . . . ..• - 106¼-106~ - •••• 
N. Y.& No., lat. 1r ... 3 ...• - ••...... - .....••• • •....... - ........ • •... 123 -123 123 .123 ............................... - .............. . 
L. S. & M. ~o., dlv'd.7 102¼-102¼ 1()2'1J-102% - ........ - •••• •••• • ........ - •••..••• - •••••••• - •••· .... •••• •••• - •••• ·••• ••••. ••• • •••• 

Bet. Mon.& T.,lat.7 ...• - . . .. . . - •....... - . ... . .. . - •....... - .... 123 •123 ...• - • . • . - . ••. - .... - ••• . - .... • •••• 
la& 0001101., coup .... , 1053'-105~ 105½-105¼ 1063'-107 1063'-106¾ 107 -1~ 105~-105~ l0SlJ.(-103~ 103!J.(-103'-i 103!J.(-103!J.( 103¼-103~ 103 -103~11033'-~ 
let oonaol., rear ..•... , 105¼-.105}1106 -1C6¾ .... - •••• . • . . - ........ - •.•• 105¼-105¾ 103!J.(-103lJ.( 103!J.(-103'-i •••• - •••• .••• - •••. tl0l!J.(-101;14101H-101'6 
N consol., coup ..... , 116¼-11~ .••• - .... 117¼-11~ 117 •117¼ 117 ;117 114¼-115 115 -115 •••• - •••• - .••• - .... 1114¼-1143' 110 -llt 
N ceuol., reg ..•.... 7 1163'-116¾ .•• - ~· · .... - •....... - ••••.••• -• •••. 114~-114~ •••• - •.•.•••• - •••• 114,¼-114~ •••• - •••• 115¼--115).allll"·ll.2 
Geld. 1997 ...••.... 3¾ 106 -107½ 107"·108 1083,rll0½ 110 -111¼ lll¾-112¾ 110¼-111¾ 110 -110¼ 109¼-11~ 1093'-109¾ 108¼-109!,41093,rlll [109 -u.>~ 
• Jl.elrl•tered ... , .. 3~ 106 -106 • • • • - • . • . .. - •••• 111 -111 . ••• • ••• • . • • • - • • . . ••• • - • ••• •••• - • • • . • ••• - .... 108 -108 • • •• - •••• 11093'-119¼ 
llallon. Coal, lat. .. ~ . .. . - . . . . . . • - ••• . . .. . - •.. . . . . . - .. . . . ••. - •••. . . . . - . . . . .... - ••. . . . . . - •.•. . .•. - ••.. . ••• • .... 1~-122¾ . • • • - •••• 

t.Uch. Cent., lat, cou.7 lll¾-112 112 •112 112 -112 112¼-112¾ 109 -110 110¼-110½ 110¼-110¾ llQ¾-111 110?4-110¼ .... • ••••.•.• • •• .• 107M-~ 
lat, ooasol . .. ....•.•. 3 . . . . - •.•...•. - ••...••• - •......• - .... 103 -103 .••• - • • . • . • - • • • . . • . • - ....••• - ........ - •••• . • • • - •••. 1103 -103 
1931 .................... ~ .... • ........ • ....... - ........ - .... ... - .. . ... .. • ........ - ........ • ........ - •....... - .... 129 -129 - •••• 

B,epatered ......... 3 •••• - •••• ..... • •.•. ...• - . . . . ... • - . ... . ... - ••.. ..•• - ... . .... - • ... . ... - . ... . .•• • •• . . ..•• - . . .. - •.•. 1127 -127 
I(. Y. Cb. & St.L.-lat,4 106 -108 107 -107¼ 107 -l07"' l06lJ.(-l07½ 106¼-107 107 -107" 107~-108 107¼-109 1063'-108 105 -105~ 1053,rl06¾104Jf--116~ 

Rea'laa.ered ..... •••• ... 4 . . . - ........ - ........ - .... 1~-105¾ .... - • •• . . • .. - .... 106¼-106½ .••• - •••· ·••• - •••• 104 •104 10S3,r104 l~Jll6H 
N. Y. N. H. & Hartt'd-

Coa.db. ct., all ina.pd. 178 -174: 174¼-184 1813'-184 181 -191 185 -1~ 185 -10034 187¼-187¼ 187*190 185 -1~ 188¼-188" 189 -189 •••• • ••-
Hoa sat., con., 1937.~ .... - ........ - ....... - .......• - ....... - ........ - ........ - ... 133 -133 • .... • •••••••• - •••• 128 -118 
N. Y • & N. Enir., lat.7 120 -12~ 12~-120¾ ~120¾ .120¾-120% 121 -121 1213'-121¼ 117lJ.(-117'4 •••• - ••. 117)(-ll?'M - ........ - •••• ••• • •-

IM. 190:i .............. 6 114. -11~ •••• - •••....• - •••. 114¾-114¾ 114¾-115 .... - •••. 118 -113¼ •••• - ........ - •••••••• - •••.•••• - •••••••• • •••• 
N.Y. On. & W.-1st, a-.:5 106 -106½ 106¼-1~ 106¼-107>( 107 -107~ 107¾-108¾ .••• - •.•..... - ••••..•. - ........ - ........ - •••• - • ... . 

Ref., 1st, 1992-...... 4 104¼-105¼ 104 -106 103¼-104¼ 103 •104c½ 104: -106 105"·106¾ 1053'-106½ 105¼-106~ 103"·104½1~-105 1043'-105 1013'-a&IH 
N. Y. S.& W.-Bu Erle. 
Nori. & So.-l•t, '41 .. 6 .... - ........ - ........ - ........ - •... 107¼-1073' 107!J.(-107" 108¼-108¾ •••• - •••. - •••..••• - •••••••• - •••••••• - ... . 
Norf. & West.-Gen'l .. 6 .... - .... 130 -130¼ ..•• - .... .••• - •••..•.• - •••. 185 -135 •••• - ........ - • •• . ••• - ........ - ........ - •••• •••• - •••• 

New Riv., 1st. 1932.6 .... - ........ - ... ... - ........ - •••. ••• - ........ - •... .... - •••. 130 -130 .••. - •••. - •••• - •••• 128 -ll!l8 
Sc. Val. & N. E., ht.4 96?4- 97?4 963'- 97½ 97 - ~ 973(-101 98¾-100 993,(-100 ~-101 100 -101 101 •101 1()0?4-101 963,rlOO 95 - tJ 
N.&W.Ry., lst,con.4 88¼- 92¾ 92 - 927~ 91~- 96 92 - 95" 94 • 96 943,r 95" 94}4- 95" 94,¼- 96~ 94: • ~ 013,r ~ 913,r 92'U Emr • 
·• Jlt.eairlstered ••••••• ••• • 4 . . . • - . • . • . . . . - • ••• . . . . - •••• • ••• - •••. 96¼- 953,6 • •• • • • • • • •••• • •••· •••• - • ••• • ••• - •••• • ••• • •• • • ••• - .... 

Nonbern Pacific- ~ 

Gen. lat, land a-rant.6 1143,fr-116 115½-l.16 116¾-llS lli>¼-120 . ............ - •••••••• - .... ·••• • •••· •••• - •••• .••• • •••••••• • •••· ••• - •••• 
Registered ........... & •••• - •...••• - .... . •• - •••.•••• - ••••.••• - ........ - .... 112 -112 •••• • ........ - ••••.••• - •••••••• • ••••••• • ••• 

St. Paul & No. Pae .. 6 .... - ........ - ........ - •....... - .... 131¼-181~ •••• - ........ - •••••••• - •••• •••• - ••.•••• - •••••••• - •••• ••• - •••• 
Registered ........... 6 . . . . - . . . . . .. - .... . .. - ........ - ........ - ........ - .... 132 -132 .••• - •••••••• - ........ - •••• •••• - •••• • •• - •••• 

No. Pac.Ter.Co •• tst.6112 -116 , lU -116 .. - ... 117 -119 . .. - 119 -119 115 -115¼ •••• - •••. 117¼-120~119½-121½119 -120 120 -~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



76 RAIL.ROAD BONDS. 

1899-c:Jontinued. 

~ BOKDS. 
JANUARY FBBB'BY. MARCH. APRIL. MAY. JUNB. JULY. AUGUST. SBPT'BJ:R. OCToBJ:R. NoV'BER. DBC'BBR. 

). ------- --- ------------------1----1----1---
• Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---------- ---------

Kort•'n Paelflc Ry.- ·:.~ 
Prior lien ............... 4 101~103¼ 102¼-103¼ 102M-10i 101¾-lOi¼ 103'4-106¾ lOik-106¾ 102¼-104¼ 102~-103'4103 -10i311101 -102M 101 -102¼ 1~103Jt 
B.etrl■tered. .............. .... - .... 103~-103¾ 103~-103½ 103¼-lOi 103 -104,¼ .... - ••• 102 -103 103¼-103~ •••. - •••. 102¼-102¼ •••• - •••. 100 -100 
Geaeral lien, 2047 .. 3 68¾- 70 679(- 69 67¼-~ 67 - 68¼ 66¼- 68 66¾- 68¼ 6~- 68~ 66¼- 67~ 65¾- 67~ 65 - 66 M¾- 66 63 - ~ 

R.etrl11teredcertlf'•·· .... - ........ - .. . .... - ........ - .... 65¾- 65¼ 66¾- 66¼ ••.• - ••..•••• - ••.. 66 - 66 .... - •••••••• - •••.•••• - ••.. 
Waall. Cent'I, 1st .... 4 PO - 90 92 - 92 •••• - • . 98 - 95 ~M- 96 90 - 90 ••.• - •••••••• - •••.•••• - •...•••• - •••..••• - ••...••• - •.•. 
Oil. & Ml1111.-Su B.&o. 
OllloRlv.-lst, 1936 •. ~ •••. - ••...•.. - ••••.... - ••..•••• - •.....•. - ....•... - •..•• .•• - ........ - ••.. 108 -103 103 -lOi ••• - .... .... - . .. . 

Geaeral, a-old, 1937.~ •••• - •...•••• - ••..•••. - ••·· •··· - •··· •·· · - ···· •··· - •··· •••• - .... ···· : 
80

_,_ •
79 
... _-

7
.
9 
...... - ••·· ·••• - •••· 85 - 85 

o •• &st.L.-l11t,'Ol.4 80 - 81 82 - 85 81 - 8S ..• - .... 65 - 81¾ .••. - ••..•.•• - •••• 80 ''A 75¼- 78 •••. - •••. 74 - 75~ 
Or. & Cal.-Su So. Pac. 
Or.RR.&Nav.l See 
Or. Ry. & Nav. Union 
Or. l!i!hort Line. Pac. 
PacUlc Coaat Co.-lst.~ 105 -106¾ 106~-107 107 -108 107 -108 105¼-108 lM¼-1059( 108 -1°'¼ 1°' -105 lOi -105 105 -108¼ 108 -110 102¼-106 
Paaa•a-lst, s. f ... .. 4¾ ... . - ••..... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 103~-103¼ 10~-10~ .••• - •••• 
Pe■nsylvanla Co.- • 

1M, coupon . ........ ~ 116¼-116¼ 114¼-115¼ 115¼-115'4 116¼-117¼ 117¾-118 118 -118 1159(-116)4 116~-116¼115¼-115¼114 -115 114 -115 113¾-115 
Rea-lstered ........ . 4¾ . . . . - . . . . . . . . - .... 113'4-115~ .. .. - .. .. .. .. - . • .. . . • • - .. .. • • • . - . . .. •• • • - . . • . . . . . - .. . . • • • - .. . 115 -115 . • • - ••.. 

P.C.C.&St.L .. Sr.A4¾ 114¼-114¼ •.•• - •... 116 -116 114~-114¼ .... - . .. . • .. - •.•. 118 -118 .. .. - .... 117'4-118 114 -114 115 -115 •••. - •... 
Serles B., 1942 ... 4~ .... - .... 116¾-116¾ 116 -116¾ 114 -114 115¼-115¼ 118¼-119 •••• - ••••.•.. - •••.•••• - ••••.••. - .. .. ... • . ... 112¾-ll.2%• 
Serles D, 194~ ...... 4 . . . . - . . . . . . . - . .. . . . . . - . . .. - . . . . . . . . - . .. . . . .. - . . .. .. . . - ........ - .. . . . . . . - . . .. . . . . - .... 1~-106 107 -107 

P. Oln. & et. L.-lst.7 107¼--107¼ .•.• - •••. 105~-105~ 105%-105% .... - . .. . . .. - .••.•••. - •••••••• - •••••••. - •••...•• - ........ - ••..•.•• - .•.• 
Pitts.Ft. W .&C., 1st. 7 188¾-1889' . . . . - •... 141 -141 . .. • - .. .. • • • • - • .. • .. . . - . . • • ••• - . • • • ••• • - •••. 140 -UO 141 -141 ~40 -140 • • . . - •••. 
~. 1912 ..... ········" .... - ........ - ........ - ........ - ... 140¾-140¼ .... - .• • ••• - •••••••• - ••••.•.• - ••..•••• - •.•. 139 -140 •••• - •••. 
3t1, 1912 .............. 7 .... - .... .... - . ....... - . ....... - ... . .... - .... 135 -135 •••• - •••.•••• - •••.•••• - ••••••.• - •••.•••. - ••...••• - ••.• 

o•. St. L. & P., 1st .. ~ .... - ........ - ........ - ........ - ....... - ........ - ........ - ....... . - ........ - ... 119311-119~ •••• - ........ - •... 
Cl. & Pitts., con.,8.f.1 .... - ........ - .... . ... - .... 108 -108 .... - ••..•••• - ........ - ••...••• - •••• 105!,(-105¼ •••• - ........ - ........ - •••• 

Gen'l, a-., ser. A ... 4U .... - ........ - ........ - ........ - .... .. .. - .... .... - .... 121 -121 .••• - ........ - •••••••• - •••.•••• - •••••••• - • , . 
G.Rap.& I.,lst ex.4½ .... - ........ - ........ - ........ - ........ - .... 113!,(-113¼ ••.. - ........ - •••• .••• - ••.. 114 -114 .••• - •••.•••• - •... 
C.& M.,lst., a-u.•3~.4½ .... - ........ - ........ - ........ - ... . . . .. - ........ - ........ - ........ - ....... - ........ - ........ - .... 110¼-110¾-

Peo. Dec. & Evansv .-
lst, 6, Trn8t Co. ctfs.. 99 - 99 101 -101 101 -101 .. . . - . . . . . . . . - . . . . 99¾- 99¾ • • • . - • • • . 99¾- 99¾ . • • • - •• .. .. • • - .... 100 -100 98¾-100 
Evansv. Div., 1st. 6, 
-.:Wrnst Co. certlflc'ts. 94¼- 97 96 - 96 97 - 97 

P.& &-Su c.c.c&s.L. 
93½- 93¼ 94¾- 94½ . . . . - • • • . ~½- 94½ 99¾- 99~ 99 - 99 95 - 96 96 -98!4 ... -

Peo.& Pekin Un-.lst.6 .... - ........ - ........ - .... 126 -126 .••• - •....... - ..... . .. - •.•..••• - ........ - •.•••••• - •••••••• - ••..•... - •••• 
!ltl mort., 1921 ...... 4U .... - ........ - ... . .... - ........ - .... 100 -100 100 -100 100½-100¾ .... - •••••••• • 100 -100 96 - 96 96 - 96 

P.O.C.&St.L-SuPa.Co. _1, ~,.. 
Pltts.Pains.&F.-lst.~ .... - ..... ... - .............. . - ... .... . - . ... 90 -9~ .... - .... .... - ........ - ........ - ••• . •••• - ....... . - •••• 
Plttsb.Sh.&L.E.-lst.~ 113 -113 .••• - ........ - ....... - ... . .... - .... 115 -115¾ 116 -116 ..•. - .... .... - ••••.••. - ........ - •.. . •••• - ••. . 
Plttsb. & West.-l8t .. 4 98 - 98¾ 98~- 99¾ 99 - 99¼ 99 - 99¾ 99%·100 100 -100 .... - . ... - 99 - 99 98¾- 98¾ .••• - .•• . 100 -101¼

J. P. M. & Co. ctfs.... . . . .. - . . .. 98¼- 99¾ 99 -99!,( 98¾- 99¼ 99½-99¼ 99¼-100¼ 9831a- 99¾ 99¾- 99¾ 99!,(- 99% 99 - 99¾ 100 -101 100 -101 
Readina--Gen., 1991.4 85¾- 89 86¾- 89½ 88½- 90¼ 88 - 89¾ 86½- Sil¾ 88½- 91¾ 87¼- 90 87¾- 88¼ 86¾- 88 85¼- 87¾ 86 - 87¾ 8~- 86¼, 

Rea-istered ............. 4 .... - .... .. .. - .... Si~- 87¼ .... - .. . . . . - .. .. 86~- 89½ 87½- 88½ .••• - ........ - •••• 86 - 87 84¾- 8!l¾ 81%- 84¾ 
Rieb. & Danv.-See So. 
Rio Gr. Junc.-lst .... . ~ lO!l¼-lM¼ 102½-102¾ . . .. - .... .... - ... . lOi -104 .... - ... ..... - ........ - •...•••• - •••••.•. - .... 105 -105 .• •. - . ••• 
Rio Grande So.-l■t .. :i ... - .... 72 - 73 ... - .... 73¾- 73¾ 73~- 73~ 74!,(- 7!l¾ .... - •••. 72 - 73¾ ..•• - ........ - .. 73 - 73 74¾- 74~ 
RloG.W.-lst, 1939 .. 4 91 - 94M 93 - M¼ ~ - 98 97 - 97➔-t 97¼ ·100~100 -102¼ 98 -100¼ 98 - 99 97¾-100 96!,(- 98¼ 96 - 99~ ~¾-~ 

Utah Cent., 1st, a-u .. 4 .... - .... .... - ........ - .... 87½- 88¼ 87¾- 89¾ 88 - 88¾ .... - ••••.••• - •••••••• - ... ... .. - ................. - •••• 
R. W. & O.-Su N. Y. C. 
St. Jos. & Gr. Island-

> 

lGt, 194' ......... 2•3•4 83 - 84 8S - 84 81 - 84 81¾- 81¾ 81 - 81½ 81 - 82½ 79¼- 83 83 - 85 .... , •••• 83¼- 87 833'- 86 81 - 85 
8t.L.&I.M.-Su M.Pac. 
8t. L. & S. F. RR.-a-.. 4 82 - 87¼ 85½- 88½ 87¼- 88 88 - 88¼ 87 - 88½ 88 - 89 85¾- 87 85 - ~ 83 - 85¾ 83¼- 85¼ 83¼- 84~ 81 - 84 

8. W. Dlv.,.].st, '47 .. ~ 98 - 98 98½- 99¼ 100 -102 99¼-101¼ 100!,(-102 101 -101 100 -100 100½-100¾ .•.. - •... 100 -100 100 -100¾ 99"-100 
Cent. Div., 1st, '29 .. 4 .... - -........ - ........ - ........ - .... . ... - .. .. . .. - ........ - .... 95 - 96 96 - 96 .. •. - ... . .... - .... 92M- 94 

St. L. & San Fran.-
!ld, claH A, 1906 ..... 6 114 -114 .... - .... 114¾-115 .••• - ... . 112¾-112¾ . . .. - . .. 114 -114 •••• - ........ - .... . .•. - •••. 110 -110 ..•• - ••.. 
ClaH B, 1906 .......... 6 114 -114 114¼-114¾ 114¾-115~ 116 -115 112¾-114¼ 113¾-114 114 -114 ... - ... . 114¾-114½ •••• - ••• . 110 -112 112 -112 
Claas C, 1906 .......... 6 ... . - ..•. 114¾-114¼ 115 -115 ... . - .... 112~-113¾ 113¾-113~ 114 -114 ..•• - .... - •.•.•••• - •••. 110 -110 . .. - ...• 
General, 1931 .. ..... . 6 122 
._neral, 1931 ........ ~ 107 
1't. trust, 19S7 ...... ~ 

-124 123),4-123¼ 123 -124½ 123 -124¼ 124 -125¼ 126 -1261}.( 123½-1241}.( 123'4-124¾ 124),4-124¾ 123 -124¾ 124¼-125 124 -125 
-108¼ 109¾-109¼ 108 -109!,( 109¼-110¾ 110½-112 lll!ij-112½ 108¾-109¾ 108¾-109¾ 109¼-110 109 -109~ 109¾-110¼ 107 -110¼ 
- .... 105 -105 102½-105¼ 101 -101 100¼ -100½ 101 -101 .... - . .. . ••• - ••.. 103 -103 100¼-100¾ .... - ••. .. .•. - ••.. 

St. Louis 8outbw'n-
lst, 19~9 ....... . ... ... .. 4 84M- 92% 90 - 93¾ 90¾- 93¾ 92 - 97 92¼- 94¼ 92¼- 95¾ 95 - 96½ 94¾· 96 92¼- 95 90¾- 93 87¾- 8~ 82 - ~ 
!ld Inc., 1989 .......... 4 ~ll-t- 55~ 51¾- 55➔.( 51 - 57 53½- 57 53%- 55'4 51¼- 68¼ 57¾- 66¼ 64!>9- 6~ 62 - 66¼ 58%- 63114 593'- 62!,v 50 - 62 

St. P. C. Cable-Con ... ~ ... - .... .... - . . .. 108 -108¼ .. - ••• ..... - .... .. .. - ........ - •. 112 -112 111 -112 111¼-111½112 -112 ..•• - •••• 
8t. Paal & Duluth- ) -"-, 

1st, 1931 ............... ~ 12'i½-12'i½ 120 -120 .... - . . . . .. . . - ........ - ........ - ... . .... - •....••. - •••••••. - ••..•••• - •••...•. - ...... . _ ... . 
2d, 1911 . ............... ~ 113¼-115 113 -113 113 -114 113¾-113½ .... - .... llS -113 113¼-113½ 118¾-113¾ 113¾-113¾ 109¼-111 111 -111¼ 110¼-110¼, 
1st, consol., 1968 .... 4 .... - . .. . ... - ........ - .. . .. .. - .... 100 -102 100 -100 99¼-101¾ 99 - 99M ..•. - .....••• - ... 100¼-100¼ 98½- 98¾ 

St. P. Minn. & Man. -
2d mort., 1909 ... .... 6 ... - .... 124 -124½ 124 -124 121 -121¾ 121½-121½ 122 -122 .... - .......• - .... 121½-121¾ ... - •.. 118½-119 . .. - ... . 
Dakota Extenslon .... 6 124¼-125½ 124¾-125¼ 124¾-125 124¾-125 122½-122½ 122¾-123½ 122 -1~2 122 -122 •••• - •... 123 -123 119½-119¼119 -119 
1st, consol., 1933 .... 6 138¾-138¾ 138¾-138½ 138¾-139½ UO -140 . ... - •... 146 -146¼ 143 -143¾ 142 -143!.e .... - •••. 143 -143 142 -142 137 -141 

Rea-i8tered ........... 6 .... - .... 137¾-137¾ .... - .....•• - ....... - .. ... .. - ........ - . . . ... - ....... - ... . ... - •••••••• - ........ - •••• 
Reduced to ......... 4¼ 112¼-113¼ 11$¼-113¾ llZ¾-113 113¾-119 119 -119 119 -119½ 116¾ 117¾ 116 -117 115~116 115 -116 115 -115¾ 1159(-11~, 

llont.Ext.,lst,1931.4 104311-105¾ 105¼-105¾ 106¾-107½ 10~·108¼ 10'3 -108 .. . . - •.. 105¼-106 105 -105½103 -105 102¼-103½105!,(-105~ 101 - 1033,i. 
Rea-lstered .... ..... .. 4 104 -104 . • . - •... . ... - .. . . ••• - • . . . ... - ... .. ... - ......•• - .....••• - .... ... - ..••••• - •••••••• - ••• . •••• _ ...• 

Mont.Cen.,lst,1931.6 .... - ........ - .... 134¾-13!¼ . . .. - .....••• - .... 137¼-137¼ .••. - •••. - .....•• - •••• 135 -13531! .... - ........ - •••• 
1st, gaar., 1931 . ... ~ 113311-113¼ 114 -115 .... - •....... - . ....••• - •... 117¾-117¼ ..•. - • . . 119'4-ll~ . • • - •••• 117 -117 . .•. - •••. 118 -118 

E.Mhm.,lstDiv.lst.~ lll¾-111¾ .••• - ••.. 113~-113¾ 110¾-110½ .••• - •...•.. - •••. lll¼-111½ .••• - •••• 112 -112 •.•• - •••• . ••• - .... 108 -108 
Will. & S. Falls, 1st.~ . . . - . . . . . . . - . . . . . . . . - . . . 115 -120 . . . . - • • • . . . . . - • • • • • • • - • .. • . . . - . • • . .. • • - • . . . .. . . - . . . . . • • • - • • . . ... • - •••• 

S. A. & A.P.-See S Pae. 
S. Fe. Pr. & Phenix ... ~ .... - ........ - .... 95 - 96 .•.. - .... 106¼-106½ . • . . - •... 106 -107¾ 107¾-107~ 105'4-106¾ ... - . .. 106¾-106'4 . ... - ••.• 
Sav.F &N.Pac.-ist.~ .... - ........ - ........ - ........ - . ... ... - ........ - ........ - ........ - .... 112¾-112¾112%-112~ .... - ...... .. - •.•• 
Sav.F.&W.-lstcon.6 ... , - ........ - ... . .... - ........ - ........ - ........ - ........ - ........ - .... . ... - ........ - .... 122 -122 124 -124 

1st, a-old, 1934 .... .... ~ . . .. - .... 125¼-125¼ 112 -112 . • . - • • • . . . . . - . . . . . • . • - - ••• • • ••• - • • • . .... - • • • . • • . . - . • • . •••• - •••• 122 -123 
S. C. & Ga.-Su South'n ~ ~ _, 
Soathern Pacific Co.- '1 ' ' 

Collat. trust, 1949 .. 4 .... - ........ - .... 85 - 8~ 86¼- 86% 85 - 86¼ 84½- 85~ SSM- 85¼ 83 - 86~ 83¼- 85% 82½- 84)4 83¾- 85M 73 - ~ 
11.eelstered ........... 4 . ... - . ... . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 85 - 86 • • • • - ... . 

Galv.H.&S.A.,lst.6 .... - ........ - ........ - .... 114 -114 . ..• - . .. . 113J.4-113¼ ... . - •...••• - ... . ... . - ••.. 108 -108 . ... - •.•.•• • - •••• 
~. 190~ ......... . .... 1 ... - .... 110 -110¾ .... - •.. . ... - ........ - ........ - ••.....• - ••••...• - •. • ••• - ••• . 109¼-109¼ 109¾·109½ - •.•• 
II. & P. Div., 1st .. ~ 100¾-103¼ 103),4-104~ 103¾-lM¼ lOi -105 102¼-103 103 -103¾ 103%-104,¼ 103¼-103¼ 103 -104 103 -103~ 101 -103 100½-103 

Beaa.& Tex.c., 1st.~ 110311-111 107 -107 111½-112 112 -112½ 112 -113 112'4-113¼ 110¼-110% 110¼-111½ 111 -111¼ 109½-109¾ 112 -112 109¾-112~ 
i¥nsol., a-., 1912 ... ti ... - . . . . . .. - .... 112 -112 .• •• - .... 111 -111 . ... - •....•.. - •....••• - •••• lll¼-113 108 -110 - ... . 110¾-110¼ 
-O,n,eral, a-., 1921 .. 4 87'-(- 89¾ SSM- 90 89¼- 90 87~- 88 87¼- 89¾ 88¼- 90 88~- 89% 1:38 - 88¾ 87M- Se¾ l:!6½- 87½ 85½· 66¾ 83 - 86¼, 

Mora-. La. & T., 1st. 7 139 -139 . . . . - • • . . .. - • . . . . . - • • . . .. . . - . . .. . . . . - .•• . 138 -138 . . • • - .. • • .. • • - • . • . . . . • - ..• 134 -134 . . . . - ••.. 
Orea-on & Cal., 1st ... ~ 97 -100¾ •••• - •••• 103 -105 .•.. - . ... .. - .. . ..•. - .. .. .... - ••.. - ••••.•• . - .•• . .... - .... 102 -102 98½-100 
15an An. & Ar. PaH.4 77¼- 81 78 - 86 81¾- 85M 80 - 83¾ 80¼- 84 82 - 83¼ 79¾- 80¼ 79 - 80½ 78 - 80 78 - 7~ 78 - 81½ 75 - 80M 
T.&N.O.,con •. a-.,'43.~ 102 -lOi¾ 103¾-105;.( 103 -105¾ 105 -106 105 -106¾ 105¼-10$¾ 103¼-106 ~03 -104¼ 102¾-104),4102'-(-103¼ 102;.(-104¾ 103 -lOi¾, 
8o.Pae •• Ariz'oa.lst.6L109~-112 112 -112 114 -114~ lH~-114¾ 113)1;-113¾ 1J3!,6-ll!i 111? -113~ 112 -113~113~-114¼114 -114¼112¼ ·113¾112 -1131,( 
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RAILROAD AND MISCELLANEOUS BONDS. 7_7 

1899-C:ontinued. 

BONDS. 
JANUARY FBBB.'RY. MARCH. APRIL. MAY. JUNJC. JULY. AUGUST. SBPT'BEB. OCTOBER. N0V'BBR. DEC'BER. 
---- ---- ---- ---- ---- -----1----1----1~---t----+-----+----
Low.High Low.Blah Low.High Low.High Low.High Low.High l,ow. Blgb Low.HlghLow.HighLow.HighLow.HighLow.Higb ------------

s. . .Paelffc Oo.-(Oon.)- ) 
Se. Pacific, Cal., lst.6 . . . . - . . .. . . . . - .... 112 -114: 122 -122 . . • . - • • . . • •• • - ••• . • . . . - • .• . . . . • - • . . . .. . . - •.•. 105~-106½ 107 -107 . • .. - .••• 

J."'9 consol., 1937 ~ .... - . . . . . . . . - . . .. . . .. - . . . . . . . . - .... 106¼-106½ . •• • - • . . . . .. . - •.. . 107 -1~ 107 -107 .. • • - .... 104: -104: . • .. - .... 
Stamp., 190~•3'1.~ 106 -107¾ 107 -109 107¼-108% 1~-1093' 106¾-107¾ 106¾--108 107¼-109 107'-'-108%107 -109 107 -108 105 -107 103¼-106 

Aa. & N. W., ht .... ~ 90 - 96 96M- 99 99 -100¾ 100 -101 100 -100¾ 99¾-100~ 97¾- 98 96¾- 97¾ 96 - 97~ 97¼- 98¾ 98~- 99 97 - ~ 
Glla'f'al.G.&N.,ht.~ .... - ........ - . . ...... - ........ - ....... - .... 104¾-104¾104:¾-105~ 105~-105¼ .... - •••..••• - ... . 103 -104~1037k104~ 
Ne. of Cal., ,ru., '38 .. ~ .. .. - ........ - ........ - ........ - ....... - ........ - ... ... .. - ... . 106 -106 • . •• - ... .• ••• - •....••• - •••.•••. - ... . 

s .. thern-
J.11&, consol., 1994 . ... ~ 103¼-106¾ 105 -106¾ 105*108~ 108 -110¾ 109¼-111¼ ll0½-112¾ 108¼-11<% 1()8¼-110¼108¼-110 107¼-109 107¼-109 104¾-109 

B.errlstered ........... ~ .... - .... , ... - ... 106¼-106¼ .••• - •••..... - .....••. - .. . ..... - ........ - ........ - •••.•••• - ........ - ••••••.• - ..• 
Memph. Dlv .... 4•~~~ 107¼-107½ •••• - •••..••• - •••.•••• - ........ - ••.. lJ.0¾-11~ .... - .... 108¾-108¼, ••• - ........ - ........ - •••••••• - ..•• 
E.Tenn.reor,r.llen.4-~ .... - .... 107¼-108 106 -107 107 -109 108¾-108¼ 109¼-109¼ 110 -110 .... - ........ - ••• 1~-108 •••• - •••• 106 -106 
Atl. & C.Alr-L., l11t.'1 .... - ........ - .... 119 -119 .••• - •...•••• - . . • . . - .......• - ........ - ........ - ........ - ..•.•••• - ........ - •••• 
Cel. & Gr., 1st, '16 .. 6 .... - ........ - .... 117 -117 ..•• - . •• . ..•• - . .. . 118!1,f-118¾ •••• - ........ - ... . •••• - ••. . •••• - ••••••• - ....... . - .. .. 
B.Tenn. V .& Ga.,lst., 104:¼-104,¾ 104,J,i-104:ll:( 104:%-105 105¾-105¼ 105¼-105¾ 105¾-105¾ • • • • - • . . • •• • - •••. 103¾-103¾ •••• - ... . .... - ••.• 103~-1~ 

Dlvflllonal . .......... . :i 114¼-116¾ 116¾-117 117 -117¼ 117¼-11™ .... - ... . 118 -118¾ 116 -116¾ 116*117 ..• , - •.. . 116 -116 •••• - •••• ll6){a-l16n 
Censol., ht, ,r ........ :i 115 -116 115 -116 115¾-118¾ 117'-'-llllll:( 116¼-118¾ 117 -118 118 -120 119½-119½117 -120 117¼-ll~ lH¾-117 113 -lJ.on 

Sa. Pac., 1st, ,rold .. . 6 124: -124: 124: -124:¼ 124: -124:¼ 1~ -124: 124:¼-124:¼ 123 -123¼ 119¾-119:'4 120 -120 •••• - •••.•••• - ... . 120 -123¼ 123 -123m 
Kaox. & o., 1st, Ir•• .6 119 -119 119¼-119¼ 120 -123 122 -123 124: -125 .•.. - •.• . ..•• - ....•.• . - ..•.•••• - •.•.•••• - •.•. 12~-122½ 124: -124: 
Rlelt.&Dan.,con.,,r.6 123 -123¾ 123¼-123¼ 123¼-123¾ 123!$4-125 125 -125¼ 126 -~ •••• - ........ - •••.•••• - .. . . .••• - ••.. 1120 -123 121¼-123 

J!:Qnlp. •• f., 1909 ... :i .... - ........ - .... 100 -100 •••• - ••••..•• - .•..•..• - ..•.• . • . - ........ - ••.•••• - . .• . 100¾-101 •••• - •••..••• - •••• 
Debenture, st'p'd .. :i .... - ........ - ........ - .... 106 -106 ••.• - .... 109 -110 .... - .... 107 -109 107 -110 105*105½ •••• - ... . 102¼-105 

So. Car. & Ga., lst .. :i 102¾-106 103 -104¼ 104:½-106 105¾-111 108 -109 108 -109 1~-109 108~-109¼108 -109¾ 108¼-109~ 105 -106½ 104¾-105~ 
Serles D ............ 4•:i ...• - ........ - ........ - ........ - ........ - ....... - . .. . .... - ........ - ........ - ... 102 -102 .... - •...•••• - •••• 

Va. Midland, ser. E .. :i 109 -109 .••• - ........ - •••••••• - ••• . . .. - ..... ., . - ........ - • ... ••• - •...•••• - •••..... - •••.•••• - ........ - ... . 
General, 1936 ...... :i 110 -11()% 110¾-111 112 -112¾ 112¾-115 113½-114 115!1.(-116¼ 115½-115½ .... - ••• lU -lU ••• - •••. 109 -109 109 -109 
1936, &,, stamped .. :i .... - ........ - ........ - ........ - .... 113½-113¼ .••• - •. ...•. . - . .. 115 -115 .••• - •.•. . ••• - . . ...... - ........ - •.•• 

Wash. O. & W., lst.4 94: - 94 90 - 90 •••• - ........ - ........ - •......• - .... ... . - •.•.•••• - •.••••• - ........ - ........ - ••. ..•.. - ...• 
W. N. Car., 1st, con.6 .... - ........ - ........ - .... 120½-120¼ 120 -120 .••• - .... 117¼-118 117 -117~117 -117 118 -118 •••• - ••.. 117¾-119 

Term'l AH'n of ~t. L.-
lst, cons., g., 1944 .. :i .... - ...... .. - ........ - ..... . .. - .. .. 114½-114½ .. .. - .. .. •.• • - ........ - ........ - .....•.• - •.. 111*111¼ ...• - •••• 
1st, gold, 1939 ...... 4¾ ... - ........ - ........ - ........ - ........ - .. . . 112¾-112¾ .•.. - ........ - ........ - ........ - •.•....• - •••. •••• - •• 0 

Tex. & N. 0.-See So • .P. 
Texas & Pac.-190~ ... ti .... - .... .. .. - . . . 106 -106 105 -105 105¾-105¼ 104 -104¼ .... - ••• • . .. - •.•.•••• - ••. 107 -107 107 -107 .... - ... . 

1st, arold, 2000 .. ... ... :i 109*110¾ 110¼-114: 112 -113¾ 113 -115 115 -116½ 113 -114¾ lU -116¾ 115 -116 114: -115¾ 113 -115 112½--115½ 110 -113 
'Id, ar., Inc., 2000 .. .. . :i 45¾- 49½ 48¾- M 51½- 54¾ 53¾- 56 53¾- 55¼ . .. . - .. • ..• - ........ - ... M - 54 50 - 50 .... - . . . . . .. - ...• 

Trust receipts....... . .. . . - . . .. . . - . . . . . .. . - . .. . . . . . - . . . . 53¾- 55% 54¾- 55¾ 55¼- 56½ .••• - • • • . . . • • - . . . . . . . • - . . . . 51¼- 51½ . . . . - .•.• 
Third Avenue (N. Y.)-

let, 1937 ... ............ . :i 125¼-125¼ 125¾-125114 126 -126 128¾-128½ 128½-128½ 129 -129¾ 127 -127 127¾-128½ 128¼-128¼ 127 -127 127¾-128¼ 127 -128 
Toledo & Ohio Cent'l- r 

1st ........................ :i 104 -105¾ 106 -106 105 -105 105 -106½ 1.06 -107 107¾-107½ 104½-105¼ 105½-106¾ .••• - .... 107 -107 •••• - ... 106½-108 
West'n Div., l•t ...... :i .... - ........ - ........ - ... . . ... - ........ - ........ - ........ - ........ - ........ - .. .. .... - .... 100 -103 103½-103¼ 
Kan.& M.,lst.cu.,,r.4 80 - 85 84: - 85¾ 86¾- 88¾ 86 - 88 88 - 89 85 - 87 86 - 86 88 - 88 .••• - .... 85 - 86 82 - 84½ 79¼- 83 

Toi. Peoria& Weet.-
lst, 1917..... ..... ..4 78 - ?9 78¼- 79 79 - Bl! 82 - 83 82 - 83 82 - 83 80 - 82 .... - .... ... . - .... 81 - 81¾ 80 - 81 78 - 8014 

Toi. St. L. & K. c.-
1 st, 6, Trust receipts. 92 -101½ 102 -106½ 102 -104 103)4-106 105¼-111 110 -120 115*119 114:%-116 115 -115½ 112 -121½ 116!1.(-119 110 -119 

Tor. H. & Buff.-lst ... 4 . ... .... - ........ - .... . ... - ........ - .... 99 -100¾ 99 - 99 99 - 99 .••• - ••• . • ,. - ••• . .••• - . •• . ••• - ..•• 
1Jls. & Del.-lst, con .. :i 99¼-100¼ 99 -100 99 - 99 99 -100 10? -102 100 -103 103 -104: 104*105 105 -H>6 105 -106 105 -106 102½-104 
lJn. Elev. (Chic.)-lst .. ~ .... - ........ - ... . .... - ........ - ... . .... - ........ - ... . ... - .. . . . .. - .... . ... - . . . . .. - ... . 109 -109 109¼-109¼ 
Onion Paclfic-

:i0-yr., cold, 194, .... 4 1027k106¾ 103¼-105 103¾-105½ 104,¾-106¾ 106¾-109 107%-108¼ 104:14-106¾ 104,¼-105%103¾-106¼102!1.(-104¼ 103 -104: 101¾-104:¼ 
Re&tstered . .. ........ 4 ... . - ... 104¾-104¾ ... . - ... 105 -105¾ 106¾-108¾ 108 -108 106 -106 .... - •... ••• - ... 103¾-103¾••·· - •••.••• - •. . • 

Or. RR. & Nav .• con.4 100½-103 101¾-102¾ 101 -102¾ 101½-103¾ 1027k105 102¼-103 101¼-103 101 -103)4101 -103½ 102)4-103¾ 102~-104: 99 -101¾ 
01'. Ry. & Nav. lHt .. 6 113½-113½ 110 -112 111 -111½ 111½-lU 113 -114 113¼-114: Ill -112¼ 112½-113½ 113½-118 115 -115 108 -108 .••• - .... 
Or. Short Line, lst .. 6 129¾-132 128½-129 128½-129 128 -131¾ 131 -132 1S2 -133 132½-133¾ 129 -129¾ 127 -128 126 -128 128 -129 125 -129 
Utah & North'n, 1st., .... - .... . ... - .... 121 -121 .. .. - ........ - .......• - .. . .. .. - ........ - . . . . - .... - .......• - •.•... •• - ... . 
Or. S. Llne,lst, cons.:i 108 -111¾ ll0¼-112 · 110 -111½ 111 -112¾ lll¾-113¼ 113¼-116 112!1:(-113¾ 112 -117 113¼-117½ 113 -115¼ 1131¼-lli½ lll!J.(-114¼ 

Non-cum. inc., A .... ~ 85 - 89¼ 87¼- 89 85 - 87¾ 86¾- 89½ 88¾- 89½ 89½- 94: 94:94- 96 94¾-108 102 -103½ 102 -102½ 102¾-102¼ • . •• - •••• 
kon.cum. Inc., B .... :i 65¾- 74¾ 70¾- 71½ 68 - 71 70¾- 74¾ 70 - 71 69¼- 74 73 - 74: 74: - 79'/Ai 78 - 80½ 74 - 75¾ ..•• - ..... ... - ... . 
Ct.fs. of deposit. .......... - ... . .... - ........ - .... . ... - ..... ... - ........ - ..... ... - ........ - ....... - ... . 74¾- 76½ ••·· - •••••••• - •••• 

Coll. tr., 4½s, tr. rec.. 67½- 68 68 - 68 . ... - . . . . &:s¼- 68¾ ••• - ........ - •••..••• - ••••.••• - ........ - •..•••• - ........ - ........ - ... . 
U.P.D.& G., 1st con.:i 

Truet Co. cert.Ifs. . . . 87¾- 92½ 87¾- 88 88 - 94: 90½- 90½ . • • • - • • •• • • • • - . . .. • ... - •..... .• - •••.•••• - • •• • • • • • - • .. • • • •• - ... .. ... - •••• 
Va. Mld.-Set Soutlaern. ,-
Wabash-

1st, ,rold, 1939 ........ :i 113 -115½ 114¼-115¼ 114½-116 115%-1171':( lU -117 116¼-117½ 116¾-117 115½--118 114½-116 115 -116½11~-115 112 -115 
2d mort., gold, 1939.:i 94: -100 95 - 97¼ 94: - 97 96¾-1 00 99 -100 98 -101 101¼-103 100 -102% 99½-100¾ 98¾-100¼ 100 -101 97¼-101 
Deb. Inc., 1939, A .... 6 .... - ........ - .... .. .. - ........ - ........ - . .. .... - .... 75 - 75 75 - 76 76 - 76 77 - 77 80 - &½ 82 - 85 
Deb. inc., 1939, B.'. .. ti 33¼- 38½ 35¾- 37¾ 34¼- 37¾ 36 - 38½ 33¼· 37¾ 33 - 34:¾ 34: - 38 36¾- 38½ 35 - 37¾ 34 - 38¾ 37¾- 4:2¾ 32¾- 4:0 
D. & Ch. Eiu.] 940 .. ~ 105¾-108 107 -109 107¾-108½ 109 -109 111 -111 109¼-110¾ 108½-109 .... - •••. 109 -109 ...• - •.•• . ••• - ••• . 110 -110 

Des M. Div., 1939.4 .... - ........ - ... . .... - .. -. •·· · - ........ - ... .. .. - .... . .. - .......• - .... •··· - · . . .... - ........ - . ... 92¼- 92¼ 
St. L. K. C. & No.-

St. c. B'ce,lst,'08.6 109¾-109¼ .... - .... 112 -112 .... - •••. 110 -110 .... - ........ - ... . ..•• - •..•••• - ... . .... - ••. . .••• - ••••...• - •..• 
West. N. Y. & Pa.-
tst ............. : .......... :i 108¾-110¾ 110¼-110¼ 110¾-112½ 111¾-112x\ 113 -114½ 115 -118 114¼-115 112 -114½112¾-113½112¼-114: 112¼-113%111½--113 
Gen'I, 1943, ar ••• 2-3-4 54 - 57:'4 57 - 60¼ 59 - 65¾ 63½- 64~ 63½- 64¾ 64½- 70¾ 70 - 70¾ 68 - 69½ 69 - 70¾ 68¼- 70¾ (19¼- 70¼ 66¼-~ 
Incomes 1943 . ........ :i U¼- 16¼ 16 - 20¾ 19¼- 23¾ 22¾- 24½ 21¾- 22¾ 23¼- 24:¾ 22¼- 22¼ 21 - 22~ 22½- 23 23½- 24:¾ 23 - 24:½ 21~- !13( 

W.Va. Cent & Pitt'9'.-
lst, 1911 ............... ti 113 -113 .... - •••... .• - ....... - .... .. - . ... .••• - ••••••• . - ... . .••• - ••••.••. - ........ - •. •. •••• - ............ . 

Wheel. & L. Erie-
1st ................. ....... :i 104: -105 105 -108 105~-105¼ 105 -105¾ 105¾-107¾ 107¼-109½ 107¼-110 109M-110~ .... - •••••••• - •••• 108¼-108¼ .... - •••• 

Trust receipts . . . ....... - ........ - ........ - ... . 105½·105½ •••• - •••••••• - ..••• . - .••.•••• - •••.••• . • ... . .... - •••.•••• - ........ - •••• 
Wh.Dlv.,lst, g,,'28.:i .... - ........ - .... 98¾- 98¾ 96 - 96 .••• - .•. . .•• - ••..•••• - •••..... - •••..•• - •.....• - ..... ... - ....... , - •••• 
Consol., cold, 1992 .. 4 58¾- 62}4 . . . . - . . .. . . • • - . • • . •• • • - • • • . .. • • - • . • . • • • • - ••.•..•• - ........ - . . • . . . • • - ........ - .... . • • • - ......... •·•• 

Wlse~,nsln Cent'l Co.-
1st, &old,~. trust rec .. 58 - 64: 61~- 70¾ 66~- 70 66 - 70½ 69 - 74:¾ 73¼- 78 75¼- 77 76 - 79 75¾- 79¾ 74½- 76~ 76 - 76 •••• - .... 
Income, 1937 .......... :i .... - ... . 8 - 10½ 6 • 6 8 - 8 3 - 5 4¾- 6¼ .... - ....... - .•. . •••• - •••.•••• - •••.•••• - ........ - •••• 
~ew 1st ................. 4 .... - ....... - ....•.. - ........ - .. . . 93½- 94½ 94: - 95¾ 94:!4- 95¼ 93¼- 94:½ 92 - 94 90 - 92% 90* 93 86 - 92¼ 

GAS AND ELECTRIC. 1 • 

Brooklyn U. Gas-1st :i llOM-118¼ 117¼-118 117¾-118¼ 117 -119¾ 117 -120 118- 119 117¼-118 118¼-118¼ 117¾-118 117¾-119 116 -116)4116 -116 
Bet. City Gas-19~3 .. :i 95¾- 97¾ 95¾- 96½ 95 - 96 95 -102¾ 100 -102 100¾-101}4 97¾- 99 98¼- 98¾ 98 -100¾ 97¼-101 99 -100 96 -100 
Detroit Gas- • 

J._:onsol.+ 1st, 1918 ... :i .... - .... . .. - .... 95 - 95 96 -101 •••• - •••.•••• - ........ - ••. 98¼-101 •.•• - ••• . .•.. - •••. ~9½-- 99½ .... - ... . 
Edleon Elec. lllum.-

bt, 1910 -•··· ...... :i 111¼-111% 112¾-112x\ 110 -110¼ 110¾-ll<>x\ 110¼-lll 111 -lllx\ 111¾-lll½ lll½-112½109¾--110¾107¼-110 110 -110 107¼-l<>SM 
let, consol., 199~, ,r.:i 120¼-122 122¼-122½ 122½-122½ 122½-124: .... - •• •• 124: -124: .... - ........ - .... 124: -124: 124 -124: 122 -122¾ 121 -122 

Edison (B0klyn) lst .... :i .... - ........ - .... . ... - .. ... ... - .... 111 -111 .... - .••.•.• - . •• .. .. . - .... .. - .•• . .... - ....... - •. • ••• - ... • 
1st, cons., 1939, rr.• .. 4 .... • ........ - ....... - .. ...... - ... . .... - ........ - ........ - .... 9?¾- 97¼ 97 - 97 97 - 97½ .••• - ........ - .••• 

General Electric- ,.. 
Deben., cold, 1922 .. ~ 109 -114: 114: -115 114¾-115 115¼-116¼ 115½-120¾ 118 -118 118 -119 118¼-118¼ .•.• - . .. - . .•..••• - ••• . 113¼-1183' 

Lac. Gas, St.L.-bt,c .:i lO'i' -108¾ 107¼-109¼ 106½-109 108 -111 109 -110 109 -109¾ 109¾-109¾ 108 -109¾ 108 -110¼ 108 -100¾ 107 -108 106¾--108 
N.V.EI.L.H.&P.-l11t.,5 .... - .... - .. .... - ........ - ........ - .. ... . - ... . .... - . . .. - .... - . .. . .. .. - . . . . .... - .... 100¼-104 
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78 RAILROAD AND MISCELLANEOUS BONDS. 

J 899-C:oncluded. 

BONDS. 
JANUARY FBBR'RY. MARCH. APRIL. MAT. JUNB. 
--- ---- ---- ---- ---- ----1-----1-----+-----i-----

JULY. AUGUST. 8EPT'BBR. OCTOBER. N0V'BBR. D~B'R 

Low.Htgh Low.High Low.Htgh Low.Hlith Low.High Low.High Low.High Low.HlghLow.HighLow.HlghLow.HighiLow.Htgh 

People's' G.L.&Coke-
tst, ,raar., 1904 ...... 6 . ... . ....... - .... . ... - •. . . 109¾'-109¾' ... • - •••...•• - ••.. •··· - ••••.••. - ••• . •··• - • • •· • •·· - • •· •··· - •·· · •··· - •·· · 
241, suar., ,r., 1904 •.• 6 ... - ... . 107¼-107¼ ..•• - ••..... - ... . .... - •... . ••• - •.•. . ••• - •••.•••• - ••• . 107 -101x; •••• - l.06¼-1073,j - .. .. 
tl!llt, coo •• •·· 1943 •... 6 124' -124, 125 -126 126 -126¼ 123 -127¼ 124'¼-124:½ 127 -127¼ 126¼-131 127 -131 1129¼-130 120 -120 - •••••••• - •••• 
Cit. G.-L. & C., ht . . :5 lll¾-111¾ 109M-l~ 110¼-113 112 -112 111¾'-112 . . • • - • • • 111 -ill 111 -111 111 -111 108¼-10831! illl -ill 111 -lll 
Con. Ga■, lat, 1936.:i 107¼-109 108¾-109 108¼-109¼ 110 -lll½ .•.• - •.•..••• - •••..••• - •••.•••• - ••••..•. - .....••. - •••..••. - ••..••• - ••• 
Eq■lt. Gaa & F., lst.6 .... - .. . . 106 -106 ...• - •.• . ..•• - .... 105¼-107¼ •••• - •••. . ••• - ••••.••• - •••••••• - ••. . 104¼-104'¼ ••. - •••••••• - •••• 
n■taal F'l Gae-lst.6 105 -107 106¼·106¼ 106 -106 107¼-107¼ .••• - •••••••• - •••••••• - .•• 107 -107 •••• - •.• . •••• - •••••••• - ••• . - •••• 

Tre■ton G. & El., lst.:i . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - .... . .. . - . . . . . .. . - .... 103%-103!'.(.... - 103 -103 

MISCELLANEOUS. 
A•••• ExpreH-Coll.4 104¼-106½ 106}(-106M 104¼-105'-( 105 -106 105 -106}( J.06~-107 106¼-107 106¼-107½103 -104¾ 103 -104 103!'.(-104 102¼-104: 
Am. Cet. Oil-Deb., ir .. 8 108 -108~ 106 -108 106¼-107 105 -107 105 -106 105 -106 106 -106¾ 104),(-104:½ 104'¼-105½ 104¾'-105 102 -103 1102¼--103¼ 
Am. Spirits Mfir.-lst.6 85¼- 86!J,t 86¼- OO)i 851'- 89¼ 89¼- 94¾ 89 - 94¼ 90 - 91 92 - 92!,( 91 - 93 90 - 92 87¼- 91¾ 86 - 89 85 - 86 
B'klo w.&W.H.-ht.~ 89¼- 92¼ 84e¼- 90 88¾- 90 88¼- 91 91 - 92 89"- 92 89¾'- 90 ... - .... 84e - 85 75¼- 84e 77 - 80 75¼- 78 
Cel.C.&l.-ht,1900.6 .... - .... 100 -100 100¾·100¾100¼-100¼ .••• - •.. . 100 -101 ...• - •••• 99¼-100 •••• - •••• 100 -100¾'100~-101 100 -100¼ 
Col. Fael-1919, ir ...... 6 . ... - ....... . - ........ - ........ - . . ...... - ........ - .... 105 -105 .... - •••.•••• - •••• . ..• - •.•.•... - •..•• . • - •••• 
Cel. F. & 1.-Gen., s.f.:) 87 - 00¼ 86¾- 88 86 - 89~ 87¼- 91½ 87 - 90 88 - 90¼ 89¼- 91 89 - 95-U 95 - 97 96 - 96 93 - 95" 92 - 94¼ 
Cemm'l Cable-lst ..... 4 .... - ... . .... - .... .... - ........ - ........ - ........ - ........ - ... 103¼-103¼ •••. - ..•.•••• - ••..•••• - • ... •••• - •••• 
Cem11tock Tuoo,-Ioc.4 .... - ... . .... - .... 7¾'- 7¾' •05 - '05 •••• - •.. . .•.. - .. . •••• - .•.•••• - ••••.... - •.•.•••• - ........ - •. . •••• - •••• 
Det.M. & M. L. G ... 3¼ 21 - 23¼ 22 - 22 17¼- 20 18 - 22¼ 18¾'- 22 19 • 207,4 18 - 20 19 - ~o 18 - 20 19 - 23 21 - 23 17¼- 22 
Erie,Tel. & Tpb.-S. 1.:5 110 -110 .••• - •••• - •. .. •••• - ••••.••• • ••.••••• - •••.•••• - .....••• - •••. 108¼-109¾' 109 -109 .••• - •••• . ••• - •••• 
Gramercy Soiral\ ...... . 6 ...• • •... . ... • . , .. ... . - . .. • • • •• - .... • • • • - ••· • • •· • - • •·· •. • • - • • • • •, • • - • • • • •·· • - • · · • 90 - 90 • • •· • •• • - •· • • 
Henderson Brldire ..... 6 . . . . - . . . . . . . . - ..... •·• - ••·· . . . . - •·•· . ... - . . . . .. .. - • .. . . . . . - . . . . . .. . - . . . . . . . . - .... 113 -113 113 -113 •. •· - •· ·• 
Ill. Steel-Deb., 1010.~ 99 - 99 •••• - •.....•• - •••••••• - ........ - ..••.•. • - •••. . •. - •••.•••• - •••....• - ... . ••.• - •••..••• - •.•.•••. - •••• 
Jatern'I Paper-lat .... 6 .... - .... 112 -ll33' 112 -112¾ 112 -113 112 -113 112 -112¼ , ••• - ... . 108%-109¼109 -100 103"-109 109 -109 1105 -108¼ 
K•lck. Ice (Chic.) ...... ~ 100 -100 P8¼-100~ 100 -101 98 - 98 97 - 98 96 - 98 98 - 98 97 - 98 98 - 98 95¼- 96 95 - 95 95 - 95 
Micla.-Pen. C'ar-lst ... ~ .... - .... 103 -103 . . . . - •...•••• - •••.... - ..•.... - ........ - .. .. ..• - •.. . .•. - .•...••• - •....•.• - ••...•.• - •••• 
Nat'I Starch-ht . .... . 6 103 -104 103 -104 100¼-101 100¼-102 100 -101 101 -102 101 -101½ 101 -101¾100¼-101¼ 101"·104 101 -103 104 -104 
N. Y. & N . J. Teleph .. ~ .... - ..... . .. - ........ - ........ - ... . .... - ........ - ........ - . . .. .... - ........ - ........ - ... . 112 -112 •••• - •••• 
N. Y. & Ont. Land ..... 6 .... - . . . ... - ..... . .. - ........ - ........ • ... . ... - ........ - .... .... - ........ - .... 90 - 90 .... - •....••• - •••• 
Pr9Cter & Gamble ..... 6 .... - ... . .... - .... . ... - ........ - .... 120 -120 .... - ••. . 113¼·113¼ . .•• - . • . . •••• - •••..••• - ....•••• - •••..••• - •••• 
@tan. Rope & T.-181 .. 6 84e¼- 90¾' 86 - 88¾ 85¼- 90¼ 89 - 90% 85 - 89 M¼- 86 85 - 86 83 - 85 82 - 87 79¾- 84," 83 - 86 78 - 85 

lacemes, ,rold, 1946.;J 23¼- 31¼ 28 - 32M 29 - 35 30 - 33¾ 25 - 31 24'¾- 26}d 22 - 25¼ 22¼- 28¼ 20 - !6 20 - 27 23¾- 29¼ 19¾- 273' 
·Teua.Ceal Iron & Ry.-

Te••• Dlvtsloo ....... 6 lOl'U-106¼ 105 -109¼ 104 -110¼ 107 -107¼ 103 -105 106 -108 ,105¼-107 - .... 121 -121 1110 -no - .... 1104: -104: 
Blrm. Div •• 1st, con.6 101 -110 107 -108 108 -111~ 109¼-111~ 107¼-109 108 -110 106 -109¼ 108¼·112!,,i 112 -121 111 -114: 1110 -110!,,iitllO -111 
Cataa•a Coal-lst .... 6 .... - ........ • ........ - ........ - ....... - . . . . .... - .... 103 -103 108 -108 •••. - •••. . .•. - •••••••• - •.. . •••• - •••• 

• De Bard.C.& 1.-Gu.6 96 -105 102 -103 102¾-105 104¼-106 102Jr104~ lM¼i-106~ 106¼-109¼ 106¾'-109 1107¼-109¾ 106¼-108 ll06 -106 IJ,.01 -102 
tJ.S.Leatber-Deb.a.f.6 116"-117 .•.• - •• . • 118 -118¼ 119¼-119,1,6116 -116 117 -117 •••• - •••• 119 -119 •••• - •••.•••• - ....•••• - •••..••• - •••• 
W. 1J■len Teleirrapb- r 

18,:i-1900 ......... .. ,- .... - ........ - ........ - . . . ..... - .... 107~-107¾' 103¾'-103~ •••• - •••••••• - •••.•••• - ••••••••••••. llQ0¼-100¼ •••• - •••• 
Registered ......... ··" . . . . - ........ - ........ - ........ - . .. . .... - ........ - ........ - ... . . . . - .... 103~-103~ •••• - •••••••• - ••• . 11013(-1013( 

J)elte••· 1884-1900.7 .. . - ........ • ........ - .. . ..... - .... 102¼-102¼ .... - .•.••••• - •••. - •••• - •••.••.• - •.•.•••• - ··••lo••· - •••• 
Cel. tr., cur., 1938., .~ 112}l-115¼ 114 -116 114¾-115¼ ll4:!,rll6¾' 116 -ll9 ll7¾'-118 ll4 -115¼ 1.15¼-115~ 116 -115 1113¼-l~ 114 -114:¼[l13M·lll 
1'1■t11alUalon,a.t ... 6 .... - ........ - .... 112 -li.2 .••. - •••. 110 -110 110 -110 •••• • •••••••• • •••••••• - •••••••• - •••••••• - ••• . ~ ••• - .. .. 

1900. 

JA.NUADY lfBBR'BY. MARCH. APRIL. MA."Y JUNJII. JULY. AUGUST. 9J:PT1B.ER (ICT0BJ:R. N0V' BBB OBC'BKR. 
BONDS. ---- ---- ---- ---- --- ----

Low.Hillh Low.High Low.Blith Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----
Ala. llld.-Su S.F .& W. 
A•• Ar1-or-1 at, '9:J,ir.4 90 - 94 91 - 93¼ 92!1(- 94¼ 92¼- 93~ 91¼- 93 91¼- 92 91 - 92~ 91 - 93 91 - 92 90 - 92 92 -~ 94,¼-- 97 
Ateb. To•• & S. Fe.-
Qe■eral, ireld, 199~.4 9/3¼-101¾ 100¾'-101¾ 100~103 100}(-101 99'¼-101¾ 100¾'-101¾ lOOM-101¾ 1~ 101~ 100%-101¾ 98¾-101 100¾-102¼ 101~-103 

RearlPtered , ... ...... . 4 .... - .... 99 - 99 . ... - .. .... - . .. 99~-100% - . ... . .. - . ... . ... - . ... lOQ¼-101¼ 98½- 98¾ . ... - .. .... - . .. , 
Atli••tm't, Ir•, 199:5, 4 78¼- 81~ 81¼- 833( 82 - 85 83!1(- 85 83 - M~ 82 - 84,'-( 82~- 84e 83¾-~ 84,¼- 85'4 85¼- 88 83~- 90 88 - 00 

Stamped, iruar . .. ... 4 ... . - .... . ... - . ... .. . - .... ... . - .... . ... - ... . . ... - . ... . ... - . ... . .. . - ... . . ... - .... . ... - . .. . 84,¾- 84,¾ .... - . ... 
A.ti. Knex.& No.-] ■t.~ .... - .... .... - .... 105¾'-105¾ 106 -106 .... - . ... .... - . .. . .. - ... . ... - ... . .... - .. . - . .. . . ... - . .. . 105 -106 
lleltlmore & Ohio-

Pr. lien, ar., lw.l:J ... 3¾ 92¼- 95¾ ~-96¼ 94:M- 97 96¼- 97~ 95 - 96!1. 96¼- 96~ 94 - 94'4 94 - 94M 98¼- 95 98¾- 96 95¼- 96¾ (!6'1(- 98}l 
Geld, 1048 ....... ..... 4 97¼-100½ 100¾-101 l~-102M 100~-101 99¼-100¾ 99¼-100!>4 99%-1~ 99¼ 100~ 100 -101 99¼-WU 99¼-101 l~l0lM 

B.errlstered ........... 4 .... - ... . . ... - .... ... - . .. . .... - . .. 100 -100¾ 100¼-100¼ .... - . ... . ... - . . 101 -101 99¾- 99¾ ~- 99¼ 100¼-100¼ 
S. W.Dtv., lat, .-.. 3¼ 87 - 90¾' ~-00 88¾- 91 89¼· 91¾ 88¾'- 89¼ 87 - 811¼ 86¾- 87½ 86~- 87¾ 85¼- 87M 86 - 88¼ 87½- 90 89M- 92 
Pitts.Jc.&M. DiT.3~ .... - ... . 88 - 89M .... - . ... 89 - 89 89 - 8§ 86 - 86 86¼- 87M Bi¼- 96¼ 85 • 86¾ 85 - 87~ 87 -87¼ 87!'(- 00 
Mon. RlTer, lat iru . . :5 .... - .... .... - . ... ... , - .. . .... - .... 111 -112 . ... - .... .... - ... . . ... - ... . .... - ·•• · .. - . ... .... - . ... .... - . ... 

Baa. Roell. & Pittab.-
~neral , ................ ~ 109 -:110¾' 111 -111¾' 109¼-111 113¾-113¼ 112¼-113 ll~-114:¾ 118¼-113¾ 118¼-118¼ 110:J;(-llO!J.( 111 -111!1:( lll¼-113½ 114 -115¼ 
&. & P., ht. lw.lt ... 6 .... - .... .... - ... . .... - . ... 181 -131 . .. - ... . .... - ... . 129 -129 . ..... - . .. .... - ······· - . ... 180 -180 130¾'-180~ 
~ .... 1., lat .......... 6 .... - ... l.24!J.(-~ ... - . .. .... - . ... - . ... 124, -124 .... - . ... . .. - . .. . 125!1( -125'-.( 126 -126 128 -128 127¾-127¼ 

Burl. Ced. Rap. & No.-
lat ... . ............ . ........ :5 106¼-107¼ 107¾-108 108 -100 108¾'-108~ 108¼-109 106 -106¾ 106 -107 106¾-18'™ 1~·107 107¼-1~ 108¼-108¾ 1063,s-loo,,( 
Cenael. lat & col. tr.:5 116 -115 116 -11~ 117¼-117¼ 117 -117 116 -117¾' 116 -116 116 -117 117 -11~ .... - ... . 116 -118 .... - . ... .... - . ... 

lteslstered . ...... . ... 3 .... - .... .... - .... .... - .... .... - . ... 115 -115 .. - . ... .... - .... 116"-117~ 117~-117),( .... - . .. 117 -ll8 -
-0.B..I.F.& N.W.-lat.~. .. - .... .... - .... .... - .... . ... - ... . . ... - .... . ... - . ... .... - .... .... - . ... .... - .... . ... - . ... . ... - . . 1113¼-113¼ 
Caa. Soatb'a-lat. su.~ 105¼-l~ 106¼-107 106¼--108 107 -108~ 107¾-108 107¼-108 105 -106¾ 106¼-107 107¼-108¼ 107¾-108 l~-109 108¼-1001' 
~ merta-aire ........... ~ 107~-109½ 109 -109¼ lOO}l-107 107 -107¼ 106¼-107~ 106 -107 . 106% 108¼ 108¼-108~ 106¼-106¼ 106¾'-107 107 -108¾ lOSM-109¼ 

Keirlstered ......... . . 3 .... - .... .... - .... .... - . ... 104, -104 • · •, - .. . ... - .. . ... - ... . . .. . - .... .... - .... . ... - .... . ... - . ... .... - . ... 
-C. B. 1J. Pac.-lst, ir .. ,4 87¾-88¾ .... - ... .... - . ... 88 - 90 00 - 90!J4 89 - 90 88 - 88 90 - 90 .... - . .. .... . .. 92 - 92 91 - 91 
Ce■t. RR. & B., Ga .. :J 91 - 91 .. - ... . .... - ... . . ... - .... ··•· - .... 92¾'- 923,( 92¾- 92% . ... - . ... .... - . ... 98"- 93'4 98 - 95¼ 94: -~ 
-Ceatral of Georda-

lst ......................... :J 120 -120 .. - . .. . .... - ... . 118¼-119¼ 118¼-119!. 119 -119¼ .... - .... 117 -117 117 -117 . ... - . ... 120 -120 .... - . .. 
Censol., 194~1 irold .. 3 89 - 91 88¾- 90¼ 89,1,6- 94 94: - 96 89¾- 92).( 89~ 921' 00¼- 92 91~- 93 91 - 94¼ 92¼- 96~ 92 - 97 963(-100 

1tC1rl stered .. ......... :i ... - .... .... - .... •• .: • - .... .... - ... . ... - .... .... - . ... ... - . ... - . .. .... - .. 96 - 96 .... - . .. . .. - . ... 
lat pref. lacome .... .. 3 S5 - 35 3~-Si 84 - 88¾' 39¾'- 4:{¼ 4,1 - 43¼ 4:0 - 43 43 - 45 42-'(- 45½ 41¾- 44¾ 38 - 45 45 - 53 61,i(- 62 
~cl -.ref. iacome .. ..... ~ 9¾'- 10¾' .... - . ... 9¼- 11 11¼- 14,¼ 12 -HJ.( 11 - 12% 11 - 14 11 - 13 10 - 11¾ 10¼- 18¼ 14 - 18'4 15¼- 20¼ 
34 -.ref. lacome .....•. :i {¼- 6" .... - . .. 6'(- 6 6 - 7 6 - 6¼ 6"- 6" 6¼- 6M .... - . ... 5 - 6 5¾'- 7 6¼- 8¼ 7 - 9" 
Mei,Ue Dh·., 1st ..... . ~ .... - .... .... - . ... .... - .... .... - .... 105 -106 .... - .... .... - . . . ... - . ... .... - . ... 106 -106 .... - . ... ... - . ... 

<:eat. et New J eraey-
let co■T., 190!1 ....... , .... - .... uo -110 .. - . ... 110¾-lll¾' 107¼-107½ .... - . ... .... - .... . .. - . ... - ... . .... - . ... . ... - .. 106M-100M 
Geo. mert., 198,- .... 3 11'7¼-126 123 -124: 122¾-124'¾' 1~-124'¼ 121~-123¼ 121M-122% 120 -1~ 121"-l~ 122~123 123 -124'¾ 124: -128 127¾'-129¼ 

Rearlatered ..... ...... ~ 116 -119 .... - . .. 120 -122 120¼-122¾ 120%-121¾ 119%-121 120 -121 121¾·122 121"-123 121¾-122~ 125 -126¼ 125 -127¼ 
Coav. •ett •• 1908 ..... 6 .... - ... ... - ... .... - . ... .... . .... .... - .... . ... - . . 180 -130 . ... - . ... .... - . . ..... - .... . .. , - . ... . ... - . ... 
Am.D9Ck& Im-. ...... :5 113 -114: 114: -lH .... - .... 115"-115M lla -115'4 .... - . ... 112¼-1121' -.... .... 114¼-11~ . ... - .... . ... - . ... 1153(--lrT 
Lela.& W.B.-Aueat, 98 -lOO!J.( 100 -100 99 -100 lQ0¾-10031; 102 -102¼ .... - . .. . .... - .... .... - .... .... - .... . ... - . ... . ... - . ... - . ... 

llertsarre, 191~ .. .. :5 100¾-100¼ 103 -103 .... - .... 100 -103 . ... - ... . ... - . ... . ... - .... 105 -105 .... - .... . ... - . ... . ... - . ... . ... - . ... 
C.n. ext., '10, ar•-4~ .... - ... . .... - .... .... - . ... .... - ... . ... - .... . ... - . ... 101 -101¼ lOO!J.(-101~ 100 -100½ 100 -101 101 -1~ 11~-1~ 

I.Cent. Pac.-Su Se.P.Co. 
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1900-Contlnued. 

JANU-'.RY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST, SEPT'BER. OCTOBER. NOV1B:BR. DEC'BER. 
BONDS. 

Low .High Low .High Low .High Low .High Low .High Low .High Low .High Low .Hl~b Low.High Low .High Low .High Low.High -----------
Chesapeake & Ohto-

eerl-A, rrold, 1908.ti 115~-115½ 116 -116 l17¾-1171Ji{ 115 -115¼ .... - .... 11/l -116¼ . . . - ... . .... - .... 116½-116½113 -113 113½-113½116 -117¼ 
m.ortira~e, 1911 . . .... . 6118 -119 119)4-119~ 119½-119½ . .. . - .. .. 115¾-115¾ 117¾-117¾ 117½-117½ . ... - .... 119 -119 117½-117½119½-11~::tl7½-ll'A9 
ht.. eon., g., 1939 .... ~ 115½·117 117 -119¾ 118 -1191)4119½-121¾ 116 -117¾ 115½-117½ 116¾-117 116¾-1'7¾119 -12(}¾118 -120¾ 118½-121¼ 120 -121 

R t>f&"i8tert> d ........... ~ ... - .. . .. - ....... - .... . ... - ... .... - . .. 117 -117 ... . . . . . - ... . . ... - .... . .. - ... . .... - .. . 
General, 199~ ...... 4¼ 95½- 97¾ ~- 98¾ 1<6 - 99 98¾-100% 97%- 99½ 98½ · 99¾ 99 - 99¾ 99¾-100¾ 98 - 98;¼ 98,s-100~ 100 -101¾ 102¼-104% 

Jitea-istered ... ... .. 4~ .... - ........ - .. .. .... - ........ - . . . . 93 - 96 .... - . .. . . . - 94½- 94½ . ... - ... .. ... - ........ - . .. . ... - .. . 
Craiir Val., 1st, '40 .. a . .. - ........ - ... . . - ... .. .. - ........ - .... .... - .... 100 -100 . . .. . ... . .. . - ... . .... - ... 1C13 -103 . . •. - . . . 
R.&A.D.htcon.'89 4 101 -103 101 -102 102½-105,s 104½-105½ 104 -105½ lOi¼J-105 105¾-106 105¼-105%105¾-105¾105¼-105¾ 105¾-105½:J.06,s-107¾ 

2d consol., 1989 ... . 4 99 - 99 .... - ....... - .... 99½- 99½ . . .. - ........ - .... 92 - 98 . .. - .. .. .... - ....... - .... •·· - ....... - ... 
Eliz. Lex. & B. S . ... ~ 101 -1@2 102 -103 100¾-101 101 -lOll}s 101½-102 102 -102½ 102½-102¾ 103 -103 100½-101¼ 100%-101 101%·101¾ 101¾-102 . 

Chicago & Alton-
Slnkt ng fund, 1903,.6 .... - ........ - .... . ... - ... . 106¾-106¼ 105 -105½ .... - ... 105¾-105¾ .... - ... . 106½-106½106½-106½ .... - .... lOi¾-lM½ 
Ref'undinir, 1949 ..... 3 .... - ... . .. ., - ........ - ... . .... - ....... - ........ - ....... - ... . .... - .... .... - . . . .. - ... 92%- 93 93 - 93 

U.S. 'l'r. Co. ct18 .. 3 .... - .. . . ... - . ...... - ........ - ........ - .. . ..... - .. .. . . . - ........ - ........ - .. .. - ........ - ... . Ill¼- 92 
L.&Mo.R.ht, 1900. 1 .... - ....... - .... 101-U-101¾ . .. - ... 102¼-102¾ 102¾-102¾ .... - . . . . .... - .....•.• - .. . . ... -
.R«illwa.11, 19~0 ... . 3)1; .... - ••••..•. - ... . .... - ... . .... - .... . .. . - •. . .••• - .... .... - •. . ... - ....... - •.. . 81½- 84 82¾- 85~ 84%- 86 

Chic. Burl. & Quincy-
Con8ol . . ... . ............ 7 110½-111¼ lll¾-112¾ 111'¼-112¾ 112 -113 llZ§s-113¼ 113,s-113¼ 100¾-110 110¼-110% 110 -110¾ 109¾-110¼ 110¾-lll¾ lll¼-111~ 
Sink. fund, 1901 ..... ~ 101 -101½ .... - .. . ..... - •... 101 -101 101,s-101¼ 102½-102½ .... - .... 103 -103 103 -103 100¾-100~101~101½ 101 -101 
Ch. & Ia. Div., •o~ .. 5 .... - ........ - ........ - ... lM¾-104¾ .... - ........ - ... • •• - . . . .•• - .. ...... - . .. .. .•• - ...... - ........ - .. . 
Denver Div., 192~ . .4 102 -102 100½-100!}4 100J.g-100'7Ai 100¾-101 100¼.-101½ 101¾-102¼ ... - ........ - ... . 101,s-103 101¼-102 102 -102 102¾-102!4 
lllinoi8 Div , 1 949.3¼ 100¾-104¼ 103%-101¾ 104' -105 lMJ.9-105¼ 104¾-105¼ 101~-104'~ 102½-103 102¾-103 102¾ 103¼ lv3)4-105 1()4%-105¾ 106 -105¼ 
Iowa Div., sink. fd ... 5 .... - ........ - . . 116½-117 ... - ... .... - ... 115¼-115¾ 115¾-115% .... - ....... - ... . .... - .... 113¾-113!}.( . ... - ... . 

1919 ............... 4 103 -103 105 -105111106¼-107 105¾-105¾ 105¾-106 .. . . - ... 1('5¾-105¾ .... - ....... - ... 103¼-103!)4103;14-103¾ lM¾-104¾ 
Nebr'ska Ext., 1921.4 108¾-111~ 111¾-111¾ 111~-112¼ 112¾-113 110½-110!!4 110¾-111¼ 110¼-111% 111 -111¼ 111 -111¾ lll¾-112¼ 110 -111¼ 111¼-111% 
8.W.Div.,1921 ... .. 4102 -102 .... - ....... - . . .... • - .... . . - .. . . .... - ....... - ... . ... - .... . ... - •.. . 100¼-100~ .... - ...... . - •.• 
Convertible, 1903 ... :,; 120¾-120½ 123½-123½ 123 -127½ 125 -132 125~-126 . ... - ... 125½-125½ 125~-126 - .•.• - .... 127 -138 UO"U-U0¾ 
Debenture, 1913 ..... ~ 108¾-111 110 -110¾ 111 -112 111¾-112 108¾ 109¾ 109 -109¾ 109¼ l09!1if 110 -110 ll~-110¾ •' ·· - ... 108¾-108½ loo,t-111¼ 
Han. & St. J ., cane .. 6 .... - . ....... - .... 119 -119 120 -120¾ 120:14:-122 ... - ... 1:.0½-122 .... - .... 118½-119 119¼-120½1120½-~ 121 -121 

Chic. & f a■t. llllnois-
lst, slnkiniifund ..... 6113'¼-113% .... - .... 114 -116 116 -116 116 -116 112 -112 114 -114 lU -115 114¼-114¼ ..•. - ...... - ... . .... - .. . 
lstconsol., ,rold ....... ti 136 -138 137 -137 . .•. - •... 133½-134 134¾ 134¾ 134' -134 .... - 134 -134' 136 -136 .... - ... 13~ -134, .••• - ...• 
Gen. cons. 1st, 193'7.:,; 112 -114 113 -lU 113¼-115 116¾-117 115 -116 115 -116 115 -116 115 -115¾ 115 -115¼ 113 -115½ 113 -lH~ lU¼-116 

Reirl8tered .......... . 5 .... - ........ - ........ - ........ - .... 115 -115 ... . - .... . ... - ... . 115 -115 .... - . ..•• •• - ........ - •.. . ... - •... 
Ch.&ln.C'IRy-lst.~ .... - .... 107 -107 .••• - .... 105½-108½ 108)4-108¼ .... - ••. 106 -106 110 -112 109 -109 112 -113 ..•. - ... 114 -115¾ 

Chic. Ind. Ar, Louisv.-
Retundlaar, 1941 ..... 6111½-112½ 113 -114 115 -115¼ 115 -116 115 -117 .... - ..•. 112¼ 112½ 113 -lU 115 116 116 -116 115!1.(-116 11'7¼-120 
ReJ■ndlnir, 194'7 ..... ~ 100 -100 100 -103 101~·103 103 -107 .... - ..•. 108¾-105 100½-101 102 -102 .... - ...•••• - .... 106 -106 1107 -107 
Lo•• N. A. & C., lst.6 113 -113 . . •• - ••.. 114 -114 115 -115¼ 114J4-116 116¼-11~ 113~-113½ 115 -115 .... - ... 114¼-114¼ 114½-116 1116 -117 

Chic. Mllw. & St. P.-
ht, iiold, R. D,1902.'7 167 -167 .... - ........ - ........ - ... . 169 -169 .... - .. .. 166½-166½ 167ll:(-167¾ .... - ... . .... - .... .•. - ... 179 -179 
lat. R. D., £, 1902 ... '7 - ........ - ........ - .... 172¼-172¼ . ... - . .. . .. . - ........ - ...... • - ........ - ...... . . - ........ - ........ - .. . 
1st C. & M. Div ....... '7 166¾-167¼ .••• - ........ - ... . n2¼-172½ .... - .. . 170½-170½ .... - ....... - ... . 169½-169¼ .... - .. . ... - .... 1175¾ 181 
Con .. 1., 1905 ......... 7 166¼-16Ti 167¼-167½ 167%·169¾ 170 -173¼ 168¼-170% 170¼-172!4 166 -167 167)4-168½ 169¾-169~ 169½-170½ 172,s-175 175 -185~ 
Terminal .............. 5 112¾-113 114 -llt¾ 114 -114½ 112 -113 115,ii-115,ii 115 -115¼ 112~ 11~ 112'¼-112½113½-113½ 113)4-113;14112 -114½lll5¾-116% 
Gen. M., .. A" 1989 ... 4 109 -110¼ 109¾-111% 111%-111¾ 112½-113 112¼-113 11()'4-112¾ 109½-111 110¼-110¾ 110¾-110¾ 109;14-111 111 -112~ll14¾-1H¾ 
Chic. & L. Sup. Div.~ 117¾ 117¾ ... - ....... - ...... . . - ........ - .... . ... - .... .. - .....••• - ... . 118 -118 ••• .. 120¾-120~ ... - . .. 
Ohle. & Mo. R. Div .. ~ .. .. - ........ - ........ - ........ - . ... 121¾-122 121¼-121½ 120 -120 .... - ... . 120 -121 121 -121¾122)4-122~ 124' -124 
Chic. & Pac. Dlv ...... 6 118¼-119 .... - .... 119¾-120 120¼-120¼ 120 -120 .... - .... 117 -117 . ... - ... 118¾-118¾ . ... - .... 119 -119 l11!l%-119% 
Chic. & Pac. W. Dlv.5 118 -121¾ 120 -120% 120¼-121¼ 121% 122 120¼-122¾ 120 -121 118¼-11~ 118½-119¼118 -119½118¾-119¾ 120 -121 121% 122 
Dakota & Gt. So . .. .. :,; 110¼-110¼ 114)4-lU¾ . •• - ••• 114¾-lU½ - .... - .... .... - ... . ..• - . .. · 115 -115 114%-114¾ .... - 1115 -117¼ 
ht H. & D. Div ....... '7 127%-1277/li .... - ........ - ••••.... - . . . 127 -127 127¾-127¾ - .... 124'¼-124!,4125 -125 ... . - ... 126%-12~ ••• - . ••• 

1910 ................ ; .. 5 llQ¼-110¼ - ........ - .... 111½-111¼ 111,s 111,s . ... - .... 109 -109 109)4-109¼ .... - ....... - .. ... ... - ... ..••• - ••.• 
1st I. & D. Exten . .... , 166 -166 167¼-167¼ .•• - ••.. 171 -172 171 -171 171 -171 166¼-166½ 168¼-168¾168¾-168¾170 -170 173¼-174¾ .••. - •••• 
1st La.. C. & D., '19 .. 5 .... - .... 117¾-117% .... - •... 119 -119¼ . ... - ........ - ....... - .... . ... - ........ - ... . •••• - ... . 118¾-11~ .... - ... . 
Mineral Point Div ... 5 .... - .... 111¼-111¾ .... - ........ - ... - ........ - ........ - ........ - .... 110¾-111 . . .. - ... . ..•• - ........ - •... 
lat So. Mian. Div ..... 6 117¾-119¼ 119½-119¾ 119~-120 120 -120¼ 119½ 120)4 119¾-121½ ... - ., .. 117½-118 118¾-119 117'¼-119 119½-120 12(%-100~ 
l8t Se. We8t. Dlv ..... 6 .... - ........ - ........ - .... .... - ... . 119¾-119¼ .... - ••. . 116¾-116¾ .... - ........ - .... 118 -118 118¾-118¼ .... - •••• 
WIB.& Min. Div .. .. .. 5 117 -117;14 119¾-119¼ 119½-120¾ lW~-120¼ 120 -120 .... - ........ - ........ - ... . 117¾-117¾118½-119 .••• - ... .. - • . .• 
M. & :No., 1st, 1910.6 118 -119 .... - ........ - ... . .... - .... 120 -120 .•. - ... . .... - ... . .... - .... 119 -12~ .•• - ........ - . ... 118¼-118½ 

1.Bt on ex, •• 1913 ... 6 .... - .... 122 -122 .... - ........ - . .. . ... - ........ - ••..... , - .... 120 -120 ... - ........ - ........ - ••..... . - •••• 
Ohle. & Northwest'n-

Censol., 191~ ... ....... 1 .... - .... 140,s-141¾ 141 -lU 142½-143 141¾-141½ 140 -143 140½-141¼ 140 -140 139¼-140 139¼-UO 137¼-~ ..•. - •.•. 
Gold, ceup., 1902 .... , 109 -110 . ... - ... 110%-111¼ 111 -111¼ 112 -112¼ .... - .... 108¾-108¾ 109 -109 109~-109¼ 109¾-110 109½-109¾ 106¼-106~ 
Gold, reir., 1902 ...... , 108¾-110 110¼.110¾ 111 -111 111¾-112 - .. . . . ... - ... 108¾-108¾ 109 -109 109¼-109¼ ... - .. 110 -110 100¼-100-U 
.Exten. hond11, 1926 .. 4 108¼-109 110 -lll' lll,s-111¼ 109½-109½ 110 -110 .... - ........ - ........ - •.. . 108½-108½ .... - .... .... - •• •..• •• - .. .. 
Regi■tered ........... 4 . . . . - . . . . . .. - .... 107 -107 . . . . - . .. . - . . .. - • • • . .. • • - .. .. . . • . - . • . .. .. - . . .. . . • • - • .. . .. . - • . . . . • . - ... . 

General, 1987 ..... . 3½ 1057-(-109 109%-110¾ 109¾-110% 110¾ 110¾ 110 -110 109¾-109¾ .... - .... 109¼-110 110 -110 .... - ••.. 107 -107 1005,rllO 
81nklnir fund, ceup .... 6 . . . . - . . .. - . . . . . . . . - . . .. . . . - ... . 118 -119¾ . . • • - • . . . .. • • - . • . . • ••• - .... 117 -118 . . • - ••. . 114)4-117 1163'-116¼ 

Reiristered ... ....... . 6 .... - .... 116 -116 117 -117 117 .117 113½-115¾ .... - •...•.•• - ... ..... - ... . .... - ... 111 -112 . ... - .. . . ... - .. .. 
Slnklnir fund, coup ... :,; 109 -109 110 -110 109:ij-109¾ 107 -108 . .. • - .... 107¾-109 .. • - • • .. . . • • - • . .. •• • - • • .. . • . - • . . 108½-109 - .. .. 

Reiristered ........... ~ .... - ........ - ........ - ........ - ........ - .. ..... - ........ - ........ - ........ - ... . .... - 107½-107~107 .. -Un 
2~ yrs, deben., 1909.~ 107 -108 108½-109¾ 109 -109½ .... - . . . 107 -107 107¾-108½ 107!S.(-107¾ .... - ........ - ••. 109'¼-109% 107½-108 .•• , - •••• 
30-yeardeb., 1921 .. 5 . ... - .... 1167-(-117 . . . . - ... . 118½-119 .... - .. .. 117 -117 - • ...••• - ........ - ... 116½-116~116 -116½ ... - . .. . 
Debenture, 1933 ..... ~ 118¾-118¾ 121¼-121¼ 121 -121 121½-122 119 -120 119 -119 119 -119 120¾-120¼ 120½-120½ .... - .... 118 -119½ 1213'-125 
Reirl■tered .. ........ . a .. .. - . . . . .. .. - . . . . . . . . - . . . . . . . . - . .. . . . .. - . . . . . . .. - . . . . ... - .. .. . . . . - . .. . . ... - .. .. .. .. - .... 120 -120 . • •• - .. .. 

Es.& L.S., 1981,111t.6 .... - .... 103¾-103¾ .... - ........ - ... • ..• - .... . ... - .. .. .... - ••. • ... - ••. . . ••• - ••..•.• - ... .. ... - ....... - ••• • 
.MU.& M., 1st, 1905.6 .... - .... ... . - ........ - .... 112¾-112¾ .••• - ........ - ........ - ........ - ....... - .. .... .. - ........ - •••.•.•• - •••• 
Nerth. Illi■al8, lst .. 5 ... . - ..... ... ' - ... .... . - .... 112¾-112¼ .... - ........ - ... . . ... - ........ - .... ... . - •••..••• - ........ - ....... - ... . 
Ott. C.F.&St.P.,lat.5 .... - ........ - .... 110 -110 111¾-111¾ .... - ........ - ... . ... - ........ - ........ - .... - •.. - ••• - •••• 
Wln.&St.Pe&.,2d .. 7120 -120 ..•• - ... .... . - ........ - ..... - ........ - ••. 122½-122½ .... - 123¾-123½123½-123½120¼-120¼ - .. .. 
M.L. S.& Wht.,'~1.6 .... ~ .... 138 -139¾ 138%-138~ 138¼-138¼ 135¼-136 . •.. - ........ - . ...•.•• • .... 13i>M-136 135¾-136 133¾-136 135¾-136 

Ext. & Imp., ■• f .... 5 123 -125 122¾-123n 124' -124 125 -125 124' -125¼ 125¼-125¾ 125¼-127½ 124' -124 .... - ••. 123¾ 123~124¼-124,½126~ 1263' 
Ashland DIT., l■t .. 6 .... - ........ - . . . .. .. - .... 139¼-139½ .... - ........ - . •. ... .• - • • .. • •• - ........ - •••..••• - ........ - ........ - ... . 
Mlcla.Dlvislon,l■t.6 .... - . .. . .... - ........ - ........ - ........ - ........ - ... ..... - ... . 137¼-137¼ .... - ....... . - ........ - ..•••• - .. .. 
Conv. deben.,19U7.~ .... - ........ - ........ - ........ - ....... - ........ - ... 105 -105 106 -106 .... - . . ...... - .... 107¼-107½ .••• - . ••• 

Citic. R. Isl'•• & Pac.-
Coupen .. ......... ...... 6 130 -182 •••• - .... 138¼-133¼ 133¼-138¼ 182 -lM .... - •.. 129 -129;4 129 -130!>.( 130 -130 130 -13(l¾ 130~-182 tl31 -133 
.Keiristeretl ........... . 6 127 -131 .... - •... 131 -181 •••• - ... . 132 -132¾ .... - .... 1213½-128¾ 129 -129 129 -129~ 130 -130¾ 13u -130 .••• - •••• 
General, 1988, ir ..... 4 103¼-106 105!'.(-106¾ lO(P,,,(-1073( 107 -107'U 107 -108 107¾-108¾ 1~-107 106¾ 107 105¾-107 105¼-107 1~-109~ 109 -100~ 

ReirlBtered ........... 4 .... - .... 105¾-105¼ .••• - .... 107 -107 ..•. - . .. . •.• - ........ - ••.••••• - •.•. 107 -10~ 106 -106¼ 107%-107~ .•• - •••• 
D.M.& F.D.lst;'9~.4 .... - ... ... - .... 96 - 96 .... - . ... 96 - 96 .... - ....... - ... . .... - ........ - ........ - ....... - ••• . .••• - •••• 
l■t. 1905 ............ 2¾ .... - ........ - .. . .... - ........ - ........ - .... .... . ....... - .... 86¾- 8~ .... - ••••••• - •••.•••• - ••••.•• - .. .. 
Rxten■ion, 190~ ... 4 .... - .....••• - .....•.• - ........ - ........ - ........ - ........ - •....... - ......• - ........ - .•. . .. - .... 96 - 97 

K.eok. Ar, De■ M., l■t.5 113 -113 113 -lU 112 -112 108~-108¼ 107 -108 . ... - .... •••• - .... 1()9¼-112~ .... - .••. 111 -111 110 -110 112 -112 
Citic. St.P. Min.& Om.-

CoHol., 1930 ......... 6 131 -lM lM¼-135 135¼-lS(S 186 -136¾ 135¼-136 132 -133% 181 -183~ • . •• - ••. 133 ·lMJ.glM -135¼11:343'-l~~S~l.34¾ 
Chi~ St. P.&M.,bt .. ti 132 -132~ 186 -135 185 -185 •••• - •••• 132 -132 .... - ........ - •••••••• - •••• 181¾-lSl!)j 181 -131 182 -133 .... - •••• 
Ne.·W111., lat, 1930.6 ....• - ........ - ... . ... - ........ - .... 140 -140 .... - ••••.••• - ........ - ........ - ....... - .... .... - .... . .. - •••. 
S&. P. & S. Clty-bt .. 6 127 -129½ 130 -180¾ 130¼-132¼ 130 -130 l.29)4-129¾ 130 -131 180¾-130¾ 18~-lS~ - •••..•. • - •••. 129¾-lSl 1129~-1~ 

Chic. Term'l Transf .. 4 92¾- 96 92½- 93~ 92!J.(- 97 96 - 97¾ 95 - 96¼ 95 - 95J.. 923'- 93M 92¼- 93 91 - 98~ 91 - 92~ 92¼- 95 92¼- 95¼ 
Clttc. &; Wn&'a Ind.- 1 

GeaeraL ........ ....... . (1118 -118 120 -120 119 -119 .... - .... 119 -119 •••• - .... 120 -120 118¼-llmtl .... - ........ - ........ - ... tlOO -12() 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



80 RAILROAD BONDS. 

1900-«Jontinued. 
I - l ◄ 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 811:PT'BBR. OCTOBER NOV'BER. DBC'BBIL 
BONDS. --- ---- ----1-----1---- ------------- --- -----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hig. ----------Choe. Ok. & G.-Gen . . ~ 103 -108 .. .. - ........ - ........ - .... . •• - ........ - ••....•• - ........ - .... _ .... - .... . ... - ....... _ ....... _ •••• 
Clo. Ham. & Dayten-

Slnktnsr fund .......... 7 ... - .... .... - ........ - .. . ... - . .. ... - .... . ... - •··· .... - .. ···• - ... 117 -117 .... - ........ - .... 115 -115 
~d, 1937 .............. 4¼ .... - ....... - ........ - ........ - ....... - ........ - ... . .... - ........ - .... 113¼-113!,<;112!,(-118 ... - ........ - •••• 
eta. Day. &Ir.1st ... ~ 113¾-113¼ .... - ........ - .... 118¼-114 .... - ... . .... - ... . .... - .... 112¼-112¾ .... - .... 112½-112½111 -111 112 -112 

sauc.c.c. 
c.1.s.L.&C. l & St. L. 
Cl. Cln, Chic. & St. L.-

General.. ... .......... .. 4 94 - ~ 94¾- 96¼ 95¼- 97 97 - 98 96¾- 97!':( 94½- 95~ ~- 96¾ 97¾- aS½ 97 - 98 97 -101 99¼-101 101 -102 
Ctn. Wab. & M., tst.4 93 - 93 95¼- 95¼ ...• - .. . . 98 - 98 .. .. - .. . .. - . ... 97¼- 98 98¼- 98¾ 98 - 98¼ .... - . . . 98 - 98 1003,(-1003' 
St.L.Dlv., 1st. 1990.4 101¼-101~ 102 -108 .... - ... 103¼-104¼ 101 -102¼ 100¼·102¼ 102 -102 108 -103 102¾-103 104 -104 103 -104 103~·104 
Sp. & Col., 1st. '46 .. -i .... - ....... - ....... - ...... - .... -... - ........ - ........ - ........ - ... ···· - ··· · 94 - 94 .... - ... .. ... - ••• 
C.I.St.L.&C.,lst.4 .... - ........ - . ... 105 -105 105¼-105½ .... - .. .. .... - ........ - ........ - ........ - ....... - ........ - ...... - •••• 
Cin. San. & Cl., con.~ .... - ....... - ... . 115¾-115'4 .... - ....... - ... . 116¼-115¼ •••• - .... 114 -114 .... - ....... - ....... - ........ - ... . 
c. c. c. & 1., consol .. 7 .... - ........ - ....... - ........ - .... 136 -136 .... - .... . ... - .... 135¾-185¼ ...• - ........ - ....... - .... 134 -134 

General consol ...... 6 180 -13~ .... - .... 13~ -133 137 -137 .... - . . ..... - .... 128½-130 131 -131 .... - ........ - ... ~34 -134 136 -137 
c. & s .. iru., 1901 .... , .... - ........ - ........ - .... . ... - ... . .... - ........ - ... . .... - ........ - ........ - .... 101¾-101:k; .... - •.•. 101!1(-lOlM 
.Pee. & E., 1st, cons .. 4 84¼- 87¼ 86¼- 88¼ 88½- 92¼ 89 - 90¼ 88 - 88¼ 85 - 88¼ 87 - 88 87 - 873ii 87 - 88¾ 86¼- 90¼ 90 - 93 92¼· 95 

Incomes, 1990 ..... 4 25 - ~ 27¾- 29¾ 28 - 34¼ 29 - 33¼ 28 - 30¼ 24 - 28!1:( 27 - 80 26 - 28 26 - 27¼ 27¾- 30 29 - 34¼ 84 - 60 
Clev. Lor. & Wheel.-

Coasol., 1st ............ ~ 106 -107 107¼-108 .... - .. . . • .. - .... 109 -109 109 -109 109¼-109¾ .••• - ••• 111 -111 .... - ........ - ........ - ••• , 
Cl. & Mah. V,-1938 .. ~ 128 -129 180 •180 129 -180 .... - , •. 130 -180 .... - ........ - ....... , - ....... , • ........ • ........ - •••. 13~ -lat 
Colorado Mldland-

lst ...... .............. . 3-4 63 - 67¼ 673,(- 7~ 69¾- 79¼ 76¼- 78¾ 77¾- 78¾ 76 • 78¼ 74¼- 76 74¼- 75 73¼- 74¾ '74¼- 77¾ 77¾- 7~ 78¼- 80¼ 
1st, irold, 194,'t ........ 4 71¼- 75 72 - 74¼ 73 - 80 78~- 80 78 - 78!':( 76 - 79 74 - '76 74¼- 75 72¼- 75'¼ 74¼- 77'¼ 77¼- '79 79 - 81 

Col. & 80.-lst, ir.'!l9.4 82 - 86 82¼- 84~ 82¼- 85 83 • 85 83 - 87 84~ 87 84¼- 85¼ 82 - 83¼ 78¼- 82½ 79 - 82'¼ 81~ 84¾ ~ S5¼ 
Delaware & Hudson- , 

1st, Pa. DlT., 1917 .. 7 .... • •... 148 -148 . . .. • ... ,. •••• - •... 146¼-146,,ii •••• • . .... ... - ........ - ........ - ........ - ... . .... • ....... • .. .. 
Re11istered . ......... , .... • .. .. ... • ....... - ........ - ........ - ........ - ........ - ........ - ... . .... - .... 141 -141 ... , - ........ - ... . 

Alb.&8usq., lst,iru.7 .... - ........ • ....... - .... . ... - ... . 118 -120½118 -118 .... - ........ - ••.. 121 -121 . ... - ........ - ... . 11~-116% 
.1st coup., iruo.r ...... 6 115 -115 .... • ... . 115 -115 112¼-113 118 -113 113 -118'¼ .... - ........ • .... 11$¾-113'4 lll¼-111¾ lll¾-111~ 112 -112 
-· Reirlstered ......... 6 . .. . - ....... , • • . . . .. .• - . .. . . . .. - . . . l12¼-ll2Jii 113 -113 . . .. - ... . 118¼-113½ .. .. - .. . . . • • • - .. • . . . . • - • • . . . . .. - ... . 

Ren. & Sar .. lst,'21.7 .... - ........ • ........ - ........ - ........ - .... 147¼-lt7¼ 148¾-148¾ .••• - ........ - ... . .... • ....... - ... ~47 -14:7 
ReirlBtered_ . ......... ,? .... • ........ - •• . .... - ... . .. • • • • . .. . . .. - • . . . . . .. - .... 14~-1481¼ . • .. - •• .. ... • • • • .. . ... - .. . . . •• - .. .. • • - •••• 

Del. Lack.& West•n-
190'1 ......... ............ , .... • ........ • ............. 128 -128% .... - ... ... .. - ........ - ..•. 124;(-124¾ .... - ........ - .... 12~-122¼--•• - •..• 
Morris & EAex, bt.7 136 -U2 141 -Ul .... - .... 14(%-141 L38¼-l38¼ 137¼-140 .... - .... 188 -139 188 -188¾ .... - .... 136¼-187¼187 -187~ 

lS'fl-1901 ........... 1107¼-107¼ 107*107¼107¼-107¼ .••• - ... LQ4¾·104'¼ .... - .... 105¼-106 105¾-105~106 -106¼1~-102%1~ 102~103 •103}t 
eoen801., a-uar ......... 7 139 -139 .••• • ........ - ••.. 141¼-141¼ 141 -lil 138 -138 .... - .... 188¼-188¼ •••• • .. .. 140 -140 •••• - ... . 188 -138)4 
Jr.Y. L. & W., lst .... 6186 -186 .••• • .... 137M-137¼ 187 -137 .. .. - .... .. .. - .... 133 -185 136¼-185¼185¼-185¼185¼-136 136 -136 187¼-138 

Oonstruct'n, 1923~~ .... - ........ • ........ - ... 120 -120 119 -119 .... - ........ - ........ - .... 119 -119 119 -121 119¼-119¼121~B2 
Term'l & lmp'mt ... 4 .... • ........ • •... 105 -106 .... • ... . . .. • ........ • .... ... • ••••.••• • •• . . •. • - .... 108¼-104 .... - •• • .. • - •• . 

Syr.Bina-h.&.N. Y .. 7 .... • ... 1£2 •122 .••• • ........ • ........ - ................. - .......................... - .... 118¼-118¼ -••~- ... . 
Denver & Rio Grande- · 

1st ............. ........... 1 102¼-102!'4 .... • • •••. 1()4¾-10!:Hi .. .. • • .. . .. •• - ........ • •••• 102¾-102¾ 103 -108 103 -103 .... - ........ - ... . 
Oonsol., 1936 .......... 4 96¼- 99¼ 98¼· 99½ 98 - 99¾ 993-r 99¼ 98¾- 99¾ 98%- 99¼ 97 - 9ffl 97¾- 98¼ 97¼- 98¾ 98 - 99~ 99 -1~ 100¼-102,,.; 
1st consol., 1936 ... 4¾ .... - ........ - .. . 107 -107 , ... - .... 107 -107¼ 107¾-107¾ .... • .... 106 -107 107 -107 108 -108 108 -109 109 -109~ 
Improvement, 19'J8.~ lOlJ.(-10~ 104¼-104¼ 1043,(-1~ 105 -105¼ 105¼-106 lOl.J.a-103 .... - .... 102¼-102¾ 102 -108 103 -103 10531,-106¾ 105 -108 

Des Mo. Union-1st .... ~ .... - .... 109 •109 .••• • ........ • .... 108¼-108¼ .••• - .. • ... - .... .... • ... . .... - ........ - .. . .. .. - .. .. . - .••• 
Det. & Mac.-let lten.4 .... - ........ • •....... - ........ • ... . ... - ... . .... - .. .. ... - ....... - ... 85 • 85 85 • 85 98 - 98¾ ... - .. .. 

tiold ...... ............... . 4 76¼- 78 78 • 78 79 • 81 81 - 82½ .. •• - • • •. 82 • 82 .... • ........ - ........ - • .. . .. . • - • . . . 88 - 90 87 - 88 
Dalutb & J. R.-ht ... ~ .... - ... 107 •107¼ 109 -109¾ 109¼-109¾ lQS¾-109 109 -109 108 -109 •••• • .... 107 -109 107¼-107¾ 108 -108¼ 110 -111 
Dal.S.S.&Atl.-1937.~ 112 -112 110 •lJ.2 112¼-114 l.12¼-112¾ 114¼-114¼ 114¼-114¼ .... • •••••••• • ... . .... • ... . 115 -115 115 -115 .... - •••• 
B. T. Va. & Ga.-&~ So. • · 
Elir • .Joi. & E.-lst, ir •• :} 107¼-107¾ 1Q9M-W¼ lll¾-111¾ lll½-113 . .•• • .... 109¼-109¼ 109 -109¼ 110 -110 110 -110~ .... - ... . 108 -109 109¼-109¼ 
Brie-
l■t, Ext., 19i, ....... ~ 117 •118 111 •117¼ •••• T ........ - .... 116¼-117 .... - ... 117¼-llm .... • ....... - ........ • •••..••• - .... 119 -119 
~d, Ext., 1919 ......... ~ 119¼-119¼ .••• • ........ - ........ • ... . . .. . - .... . ... - . . ...... - ........ - ................. - ........ - ........ - •••• 
3d,Ext.,1923 ....... 4¾113¾-113¾115 •lUS¼ ..•• - ........ • •.•. 115¼-116¼11~-11~ •• u - . ...... - •••• 114¼-114¼ .... - •••• 116 -116 •••• • •••• 
4th, Ext., 1920 ....... ~ .... I"" •• .. • • .. • .... 123¼-128¼ .. .. • . . .. - .. • . .. • • • .. . .. . • - •••••••• - .. .. • . .. • ... • • .. - • . . . .. .. - .. . • ••• - •• •· 
1st, consol., irold ...... 1 188 •142 lil •141 187 ·188¼ 137 •138¾ 137¼-139 137*137'¼ 187!1:(-139 189¼-139¾ 134¼-187¾ 185¼-136¾ 139 -1~¼ H0~-140:,( 
1st con. prier lien, c.4 88 • oo~ 89¼- OOH 89¼- 91½ 89¼- 92 89 - 90¼ 89 - 90¼ 87¼- 88¼ 87¼- 88)4 87 - 88¼ 87¼- 90 SDM- 9l!Ji 91M- 99 
lat con. cen. 1., '96 .. 4 67 - 70 69~- 'il¼ 70¾- 74¼ 73 - 75¼ 71¼- 73¼ ~- 72':( 68¼- 69¼ 68¾- 69 67 • 70 67¼- 71½ 71 - 75~ 76 - 86¼ 
Ohle. & Erle, 1st, ir .. ~ lH -116 114 -116¼ 116!,-117 116}1;-11'7¼ 115 -116 114¼-11'7 115 -116 116¼-116J4 ll6¼-117 117 -117½ ~-116¾116 -123 
Jefferson, l•t, iruar .• :J .... - ••....•. - ........ - ........ - .. .. .... - ........ - ........ - ........ - ........ - .... !104¼-104½ .... - ... . .... - ...• 
Lonir Dock cons.'33. 6 la9 -139 1393'-139¼ .... • •••..••• - ... . .. - .... 136¼-136~ .... - . •• .. .. - ........ - ... . ......... 136~137 13~-188¾ 
Deck & lmpt., 1st .... 6 .... - . . . . ... • ... . .. .. • .. .. . .. . - .. .. .. . . - . . .. .... - ........ • •. . . .. . . - .... 118 -118 . • • - • • .. . • .. - • • .. • •• - ... 
Micll'd of N. J., lst ... ti 116¼-117 .••• - •.•. 119¼ 120 118 -118 119 -119 119 -119 •••• - ... . ll9 -119 .••• - .... ll~-115¼117¼-117¼117 -118 
l'(. Y. Sus. & W., ref.:J 107¼-109 108 -108J4110 •110 109¼-110 109¼-111 109¾-110 109¼-109¼ 1~-1~ .... - ••.. 108¼-1~ 110 -110¾:tlO¾-lll 

~d, 1937 ............ 4¾ .... - .... 98 - 98 .. . . - ••• . 99¾- 99¼ ..•• - .... 99~ 99¼ .... - ........ - ........ - ....... - ........ - •...•••• - ... . 
Gen., a-old, 1940 .... ~ 92 • 96 94 - 97¼ 94¼- 96¼ 96 - 97 96 - 97 93 - 95!'-( 94¼- 95¾ 94 • 96 96 - 96 90 - 95 .••• - .... 96 -1~ 

,·.,.erminal, l11t,irold.~ 108¼-108¾ . • .. - .... 111 -111 113 -118 . . . . - • • .. . . . • - . .. . • .. - • •• . . .•• • .. .. .. . • - . . . . • . • - . . . .. •• - .. .. • • • • - •••. 
,wnk.&E., lst,'4~.~ 104 -105 104¼-105 104¼-106 104 -105 104!':(-108 105 -109 104 -104¾ 104 -107 104¼-101)¼104¼-106¾106¼-106~ .... - .... 

Bvanev. & T. Haute.-
Oonsol.._ ................ 6 .... - .... 124¼-125J.fil25 -125¼125 -125~124 -124 125¼-125¼120 -120 128 -128¼ .... - ... 123 -123¾123¼-123¼124 -124 
1st, iren., 1942, irold.3 108 -108 107 -108¾ 107¼-110 106¼-108 107 ·108 108 -108 105 -108 106 -107!':( lOO!r(-107 102¼-104¼ 104 -106~ 107¾-108 

EvansT. & Jndianap.-
lst, consol., 1926 .... 6 .... • .... 100 -104 .... - .... 106 -108 .... - .... 105 -105 105 -105 .... - .... 105 -105 .... - ........ - •••••••• - ... . 

Pilot & Pere Marq •.... ti 120 -122 122 -122 122¾-128J4 121,,.;-121'4 l..112¼-1223' 128¼-123¼ .... - ........ - .... . ... - .... 121¼-121¾ .... - .... 126 .125 
1st cons., ir., 1939 .. . :H02 -103 103¼-103¼ 108¼-1~ 105¼1-108¾ 105 -107 102¼-105 . . .. - •••. 105¼ l~ 105 -106¾ .. • • - •••. 106¼-1~ 107 •107 
Pt. Hur. Div., lat .... ~ 105 -108 10~-107¼ 105 -107~ 106¼-110 107¼-107¾ •••• - ........ • ... 106 -106 .... - .... 108 -1~107 -109M107 •107 

Fla. Cen. & Pen.-lst.~ .... - ....... - ....... - ........ - ... ..... - ................. - ........ - .... 100 -100 ..•• - •••..••• - ........ - •••• 
Ft. W. & D. 0.-l■t.4 •6 71¼- 74¾ 70¾- 72¼ 70 • 72 71 - 73~ 70 - 72¼ 70 - 71 70¾- 71¼ 71¼- 72¾ 72 - ?~ 71 • 74 78~ 78 75 • 14: 
Ft. W. & Rio Grande-
l■t, 19!1S . .......... . 3-4 55 - 58¼ 58 • 60 

Qalv. H. & H. of'S2 .. :J 102 -102 103¼-104 
Ga. & Ala.-lst, con■.~ .... - ... . 89 - 89 
G.H.&S.A.-Su ~. P .co. 

66 • 60 67¼- 60 57¼- 59 69 - 69 • .. • • •• • • 58 • 58 57 • 58 57 - 61 62 - 66 66 - 00W 
104 -104" .. •• - • . .. .. • • - .. . . . ... - •.•. 103¼-103¾ • .. • - , ••. 100 -103 100 -100 102 -102 .••• - •••• 
.... - ............ . .. - ........ - ................. - ...................... ~- 98¼ ..•• - •••• 

Ga.Car. & .N.-l111t,1ru.~ 99¼- 99¼ .... • ........ - .... . ... • ........ - ................ - ....... , • ....... - ........ - ........ - ......... •••• 
Ga. PacUlc-Bu South'n 
H.& St.J.-SuO.B.&Q. 
Hock. Val.-lst, con,4¾ 99 •100 ~ 99'1( 99¼-102 101¼-103¼ 102 -103 100 •103¾ 100 ·101~ 99¾-1~ 98 -~ DSH-101 10(%-104~ 1QtU-196M 

C. & H. V., lat, ext..4102 -105 103¼-lOS¼ 107 ·108 lOi¼-106 ... - .... 104 -104 •••• - .... 106 -106 .... - ........ - .... 105¼-105¼ .... • •••• 
H. E. & W.T.-Su S. P. 
H.&T. C.-Bu So. Pac. 
llllnol■ Central-

1 ■t, cold, 1931 ........ 4 115 -115 114: -115 114 -lH llf>¼-116¼ .... • .... 116 -116 . ... • ........ - •••.•••• • ........ - ........ - .... 116 -116 
Reirl111tered . ....... ... 4 . . .. • . . . . . ... - .... 113¾-1113¾ .... - • • .. .. • • - .. .. . .. • - • • . . .. • • - •• • . • •• • - • • • •••• • .. • • •• .. - •• .. • ••• • • ....... _ •••• 

lat, irold, 1931 ...... 3¾ .... - ........ - .... 104¼-105¼ .... - .... 106 -106 ... . - ........ - .... 100 -1~ .•••• .... IJ,05¼-l~ ......... 106¼-1~ 
Gold, 19~2 ............. 4 104 -104 104 -104¼ 103¼-105 .... • •••. 100 -108¼ 103~-lOS~ 103 -103 103 •108 .••• - ........ - .... - .... 104 -104: 
Gold, 1933 ............ -4 101 -102½ 103~-104 1~-104 .... • ••• 101 -108¼ 102¼-102¼ 101¼-101" .... - •••• 1~-108 103 -1~ 102¾-104 1~-~ 

Rea-lstered ..... ..... . 4 98 - 98 . . - • .. • . ... - .. .. • • • • - .. .. .. .. - . .. .. • .. • . • •• • - .. .. . • •• • .. •. . • • • - • • .. • .. • - • • • • • ... • ......... •••• 
Loatsv. Div., irold.3¾ 100 -101¼ 101 -101~ 101 -102¼ 102¼-108¼ 1Q2H-108¼ 102H-102M 1013,(-101¼ • •••• 1100¼-101 101*101"1 .... - ............ . 

----------------------------------------------------------
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RAILROAD BONDS. 81 

1900-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. D:ac'-♦ 
BONDS. 

_________ 1L_o_w_.H_l_g_h Low_._H_tg_b _Lo_w_.H_i_g~ _Lo_w_.H_i_g_b L_o_w_._H_lg_b L_ow_. H_l_g_b _Lo_w_. H_l_g_b Low_._H_lg_b L_o_w_._H_lg_b Lo_w_._H_lg_h Lo_w_. ID_g_h Lo_w_._~ 

IIJ.iaels Cent'l-(Oon.)- " 
St. Louis Dlv., arold .. 3 . .. 90 - 90¼ 91¾- 92~ 92 - 92¾ 92¼-~ 90~ 90¾ OO}l{- 90¼ ~ 90¾ 9<»!- 91¾ 91%- 91¾ 92 - 12 

Geld, 1951 ......... 3¾ 99½-101¼ 101 -101¼ 102 -102 102¼-103~ 103~-103¾ 103¾-103¼ 101½-101¾ lQ0¾-101¾ .••• - ••.. 101¼-102 1021).(-102'4 103 -lOC 
Sprind. Div., 1st . . 3¼ .... - - .... .. . . - ........ - . .... . .. - ........ - ....... . - ....... . - - .... 100 -100 . ••• - •••• 
Western Linea, 1.st .. 4 . . . . - . . .. 111 -111 111 -113 113¼-113½ . . .. - . .. . 113¾-lU lllJ¾-113% . . . . - .... 1111).(-112¾ 113 -113 .• . • - ••.. 1u~-lH'4 
Belle.&Caron., lst.6 .... - - . ....... - .. .. .... - .... 119¾-119¼ .... - •... 121 -121 . ... - . . ..••• - ... . .... - ........ - ..•• 
C. St. L. & N.O.,1r.cp.:S . . .. - - .... 125 -1263,i 126¾-126¾ 126'4-126¼ .... - - .... 125 -125 .... - .... 1~5,t-126¾ 125¾-lff 

Registered ........... :, .... - - .... 22 -122 .... - ........ - ... . . ... -
Gold,19:St ......... 3¾100 -101¾102IJ4-103 .... - •.. . ..• - - ••.. Ol¾-101¾ .••• - .... lOO}l{-100~ . .•• -
Memph. Dlv., lst ... 4 .... - - .. .. .... - • .... 105¾-105½ .... -

St. Loui8 So., lst .... 4 .... - - .. .. .... - - •... 102¾ -102 
Ind. Dec. & We11t'n-

lst, 1rold, 193:i .... ... . :i 105 -105 - ••.. 105 -105 1~-105 - ••. . 103¾-1~ .... - - ....... -
Ind. llltnoi8 & Iowa-

lst, refnad'tr, 1948 .. :S 106¾-~ 100¾-109¾ 110¾ 110¾ .. . • - .... 108 -108 - ••. . 109¾-109¼ .••• - ... 107 -107 
lnternat'l & Gt. No.-

lat, 1919 ............... 6 120 -121 121 -121!Jt 121 -121¾ . . . . - ... . 119½-119¼ 119¼-120¼ 119¼-~ 120 -120¼ 120¾-120¾ 120¼-123 120¾-123 123 -~ 
:Id, 1909 .... . ........... ;i 90 - 92 92 - 94 89¼- 91 891).(- 91 88 - 90¾ 87 - 89 87 - 87¼ 88 - 88 Si¾- 84½ 83 - 89 88 - 92 913'- 96~ 
3d, 1921 ..... .. .. . .... .. 4 60 - 62 61 - 61% 57 - 59 58 - 59 55¼- 55¾ .... - ........ - M - 55 65 - 59 57 - 66 

lewa Ceat.-lat, 1rold .. 5 111 
&an.& M.-SuT.&O.C. 
K. City Pltt■b. & G.-

-114!1,( 113 -113¾ 113¾-114 113¾-lU¾ 113¾ 115 lll¼-113~ 112 -113¾ 113 -113¼ 113 -114 113¾-115 114 -ll7¾lU -lli~ _, 
lat & col. tr. co. ctfa.:i 68 - 69¼ 69 - 74'¼ 69¼- 75 72 - 74'¾ 70¼ - 72¾ 70¾- 72 70 • 78 .. • • -

K.Clty So.-ht. 1950.3 .... - .... 68¾- 70 69:ki- 69¼ 66:Hj- 67 66¾- 66¾ 66 - 66¾ 64'~ 66¼ 62 - 65 61 - 69 67¼- 6 
6a~- 63~ .... -Re1rl11tered ......... . ... 3 .. .. 

Ken. Cent.-See L. & N. 
L. Erle& Wettt.-l■t ... :i 116¾-119¼ 120¾-121¼ 121¾-121¾ 121!'!-123 122 -123 122¾-123 

2d . . .... . ...... ... . . . . .... :S 108½-ll2¾ .... - ... 115 -115 117 -117 117 -118~ 119 -119 
.Northern Ohio, lst .. :i .... - .... 110¾-110¾ .••• - .. .. 110¾-111½ 110½-110½ ll0¾-111 

L. Shore-Su N . Y. C. 
Leh. Valley, N. Y.-

- ....... - ........ -
119¼-120½ ~-120¾ 121 -121 121¼-123¾ 123 -124, 124~15 
115 -115¾ 115¾-115¾ 16¾-117 116¾-117¼ .. - 11~-Ull 
112¾-112¾ 111 -111 - ••. .. .•• - •• . 110 -111 

lst, riuar., ,rold ... . .. 4¾ . ... - .... J08 -109 109¾-109¾ 110 -110¾ 108¼-109¼ 108*109 106'.¼-10 ¾ lOSl}.(-109 . ........ 109¾-110"½ 111 -111 llQ¾-111~ 
Reirlstered .. . ..... ,4¾ . ... - - ........ - .. .. .... - - . . .. .... - .... . ... - - . .. . . . . . • - .... 109 -111 

Leh. V.Ter.lst,1941 .. :i .. .. - .... 113 -115¼ .••• • .. .. . ... - - ... . 112 -112 . .•• - - .... . ... - - ........ -
Leh.&N. Y.-lat,sa.4 ... - ...... . . - .... 91¼- 91¾ .. .. - ... . 92 -921).( 92 - 92 93½- 93¾ . ... - ... . 92 -92 - . ...... - •••• 
L. R. & M., let t. rec .. :S 37¾- 38½ . ... - • • .. •• • - - • . . .. .. - ... . . . .. - .... . ... - - ... . .... - - ... . .... - ••.• 
Lon&' hland-

lat, consol., 1931 .... :S 120 -120 120 -120¾ 122 -122 ..... 121¾-121¾ 121¾-121¾ 121 -121¼ 120 -120 1221'-122~ 
Gen. mort., 193~ ... 4 96 - 96 . . .• - .. . . 98 - 98 98 - 99 99¾-102 l~-101¾ 100 -100 99¾-101 100 -100 100 -103 103 -103 101'-(•lM 
Perry, 1st, 192~ ... 4¾ 99 - 99 97¾- 97¼ .••• - - •... 102 -105 105 -105 .... - ........ - .... .. .. - .. . 99¾-100 102¾-102 103¾-l~ 
Gold, 193~ ............. 4 .... - ... . .... - • .. .. lOQ¾-102¾ . ... - ........ - ........ - .. ... . . - .•. 100 -100 .... - ........ - ...• 
Unified, t9•9 .. . ..... . 4 .. ., - .... 85 - 86 .. .. - ........ • .... 90 - 98~ 94%- 96 94 - 95 93¾- 94% 91:¼- 94 94' - 96¾ 95¾- 96 ~ .:. 99 
B'klye & Moe., lat .. :» . ... - ........ - ........ - •... ...• • . . . . .. .. - - .. . . . . .. - .... 100 -110 .• - ••• . .. •• - • . .. .. • • - •••• 
.N. Y. & R. B., lst .... i> ............. • ........ - ........ • . •. . 105 -105 - ........ • .... . ... - . • . . .•. -
.N. Sb. Br., 1st, con .. :» .... - ... .... • ....... - .... .... • .... 105 -106 - ••. . .•• . - ••. . .••• - ........ - .... lQSM-110 109 -110¾113 -llS 

l,oulsv. Ev. & St. L.- ·,-
Cons. 5s, Trust rec .. .. 62 - 70 67¼- 69'4 67 - 67~ 66¾- 70¾ 70 - 71 61 - 70¼ 62 - 63 ..•• • ••...••• - ... . .... -
Gen'l, sold, 1943 .... 4 6¾- s 7 - 7 6 - 7 5 - 6½ 4¾- 5 4¾- 6 6¾- °" ... - - .... .... - ........ -

Loul.-wtlle &Na8hv.-
Geaeral mortaraire ... 6 116 -116 120 -120 . ... - •••. . ••• - • .• 119 -122 117 -118 117 -118 117¾-118 118 -118 118 -118 - .... 117 -110 
:;o.year, gold, 193,-.:i 107¾-107¾ 109 -109 1()9½-110 112¼-112¾ .... - . ... 111 -111 111 -111 111 -111 .... - .... lll¼-111½110¼-110 •..• -
Unified, 1rold, 1940 . . 4 961).(- 99¾ 981}.(-100 98¼- 99% 99¼-101¼ 99¼-101 99'-(-10()¾ 98 - 98½ 98¼- 9~ 98¼- 99 98¾- 99¾ 98~-l 100%-102 
Col. trast, Ir•• 1931 ... :S l~-107 108¼-108¾ 109¼-109¼ .... - ........ - ... 109 -109 109¾-109¾ 109~-109~ 110 -110¾ 110%-111¾ •••• - ••.. 109¾-lll 
Coll. trust, 5-~0s .... 4 96¼- 98½ 98¼- 99~ 98%-100 98 - 98¾ 97¾-~ 97'-(- 98¾ 98 - 99 98¾- 981}.( 99 - .99¾ 96!'!- 97 981}.(-~ 
Ceclliau Br.,1901 .. '7 ... . - .. .. . . .. - ... . . . . . - .... .... - ........ - . . . ... . - ........ - ••...... - .... . ... - - .... 103¼·1 106 -10. 
E. H. & N., 1st ........ ti 111¼·111¾ 112¼-112M 118¼-118~ .•.• - •••. 114,½-11~ .... - .... . ... - ... . ll-2¼-113¾ .. .. - •.. .. .•. - .... 15 
Waab. &Dec., lst .... '7 . .. . - ........ - ....... . - •....••• - ••. . 102!1,(-103 . .•• - . . .. .•• • - ....... - ... . .... - ••....•• 
If. O. & Mob., lllt .... 6 l~-129 129 -129 129 -129 .... - ... . .... - - .... 127 -127 .... - •.. . 128}&-128¾ .... • ... 180 

M ............ . ..... . .... 6 .... - ... 117 -117 .... - ........ - ••. .. ••• - ........ - •• ... ..• - •.. 117 -117 . . .• - .... 117 -117 ... . 
Pensac. Div., 19~0 .. 6 . . .. - .... .... - .. . . ... , - ... . .... - ... .. ... - ... .. ... - ... . ...... ,... ... - ........ - •... . ... - .... .... - 115 -lli 
Pensac. & Atl., l8t .. 6 118 -113 lll¼-112 112~-113¼ 11$¾-113¾ .... - ... . .... - .... llQ¾-llOI}.( ............ - ....... - .... lll!J!-111 .... -
St. L. Div., 1st, '~1.6 12~-125~ ..•• • ........ - .... 123 -125 .... - ••••.••• - .... .. .. - • . . . 126 -127 126~-1263,, .••• - ...... . . - ... . .... - .. .. 

2d, 1980 . . ... ........ 3 .... - ... .. ... • ........ • •••• .... - - .. . . . .. - ............ . .... - .... 63¾- 63½ .••• - ........ • .•• ., 
So.& N o.Ala.con.&'U.:i . . . . - .... 107 -107 - •... 111 -111 111 -111 110 -110 107'4-107'4 llO -110 109 -109 .... • • • • . .. • • - •••• 
Ken. Ceat., 1981 .. ... 4 9~- 97 00~~ 97¼ 961}.(- 97¼ 98 - 98 97¼- 98 97¾- 97!J! 96§:(- 96'4 96¾- 97 96¼- 97 96¼- 98¾- 99 99 - WM 
L.&N.&M.&M.lst4¼ 107¾-107¾ .••• - - ....... - ... .. .. - ........ - ........ - .... .... • ••. 111 -lll 
Na8h.Fl.&S.,lat,su.~ .... - ... . .... - .... ..• - .... 11~-110¾ .... - .... 110¼•110~ 109¼·111 .••• • ........ • ••.. .. •• • ... . .... - ••. . 111¾-WU 

L.N .A.&C.-&eC. I.&L. 
llanbattan-

Con•ol., 1998 ......... 4103 -105 102~-104 103 -104¾ 102 -103 99 -101~ 100 -101¾ 100 -1013,,( 101~·101,tlOlJ(-102 100¼-1 102¾-l 1~-105 
Metropol.Elev., bt .. fl 112 ·115~ 115 -116 115~-116¼ 115¼-116 llSlJ!-116 116 -117 lH~-115 .••• - .... 115 -115¾ 115¾-115~j 116 -11 117¾-llB 

Mex. Cent'I-Conaol ... 4 70 - 78¾ 731).(- 78!1,( 78.1-!a- &! 78 - 81 80¾- 80¾ 79¼- SOM 78 - 78 .... - .... . .. • - ••.. 80¼- 80 - 82 
1st eon•ol. tncome ... 3 20¾- 24¾ 23 - 26% 25¾- 29¼ 26¼- 28¾ 25¼- 27¼ 24 - 27¾ 25¾- 27¼ ~- 24¼- 26 251).(- 27¾ 26 - 28 ~ ~ 
2d consol. lncome .... 3 10 - 12 11¾- 12!1:( 11¼- 15 18¾- H¾ 12 - H 11!1:(- 13:¼ 12!1:(- 13¾ 13 - 13 11¾- 12¼ 12¼- 13 12,t- 1 13 - 1~ 

Mex. Int.-ht.19,-,-.. 4 ~7 - 88¼ 87¼- 88¾ 86 - 87¼ 85!1(- 86¾ 85 - 85¾ 84¾- 85¼ 85¾- 86 85¼- Si - 84 83¾- 84¼ Si - 85 SIM- 8''6 
Dlexlcan Nat'l-18t .... 6 .... - ........ - .... 103 -108 103¼-108¼ . ... - •. .. - •••..•• • ........ • ........ - ........ - ........ - ••.• 

2d, income, A .......... 6 .... - - .... 81 - 81 .... - ........ - ... . •••• - ••• . •••• - ........ - ........ -
2d lnceme, B ... ...... 6 .... - ........ - . . .. 18 - 18 17 - 17 13½- 13¼ 12 - 12¾ 13 - 133,.( •••• • ........ - ........ -

Mexican North'n-let.6 .... - .... 105~-105~ .... - - ••. . 105 -105 . ••• - ... . .... - ... . .... • ........ • •••.•.•• • 
Mich. Cent.-Bee N. Y .C 
M.L.S.&W .-Su C.&N. 
M. & N.-Su C.M.&S.P. 
Mlnneap. & St. Loula-

lat, sold, 19~'1 ........ 7' 14'3¾-145 ..•• - .... 150 -151 .... - .... 149 -149¼ .... - - ................. - .... .... -
Ia. Ext., lat, 1909 ... 7' . ... - ........ • ........ • .... 122M-123¼ 122¾-122¾ ..•• - - ....... • ........ • ........ • 
PacUlcExt., lst ...... 6 ... . - ... . .... - • .... .... - ... 128 -128 .••• - - ........ - ... . .... -
Southw. Ext., lst .... 1 .... - ........ - .... ... - ........ - - ............... . . - ....... .. 
l■t, con., 1934, &' • ••• 5 112 -118¼ 112¼-114 1133'-115 116¼-116¾ 114 -115 111¼-115 
ht & rel., 1949 ...... 4 98 - 96¼ 96 - 99 96¾- 99¼ 98¼- 99 96 - 99 96 - 97 

Me. Kan. & Texas-
ht, ,rold, 1990 ....... 4 88¼- 90¼ 90 - 92¼ ~- 93:¼ 98 - 98¾ 92~- 933fi 88¼- 92 89 - 91:¼ 
2d, Income, 1990 ..... 4 67 - ~ 65 - 673,,( 65 - 70 68 - 70¾ 67 - 69¾ 66 - 68'-( 67¼- 70 
l■t, exten., 1r .. 1944.5 98½- 95¼ 92 - 93¾ 90 - 9' 92¼- 95¾ 90¾- 92¾ 89 - 91 89'4- 90¾ 
Dall. & Waco, 1st. .. ~ .... - ........ - - ........ -
M. K.& T. ofT., l8t.;i 91 - 98 92¼- 93 89 - 92¾ 91¼- 93¾ 90 - 92 88 - 91 90 - 92 92 
K. C. & P.,bt,1990.4 77 - 77 76 - 7~ ... - .... 78 - 80¾ 7P¾- 81 81 - 82 82 - 83 80 
Sh. S. & So., ht u .. 5 ~- 95 94~- 953' 9"4- 95¼ 95¼- 97'4 97 - ~ ~- 96¼ 97 - 97¼ 97 

Mo. Kan. & Eastern-
bt, 1942 .............. .. :s 102¾-104 104 -104 104, -106 103 -10,1, 102 -103'4 102 -103'( 108 -105 108¼-105 

MiHoarl Paclftc-
3d, 1906 ................ , .... - .... 114¼-llo 11~-115 115½ 116¾ 112 -113 112!'!·112¼ 113 
l■tconaol .......... . .... 8 lH:¼--117 116',t-117¼ ll~-121 120 -121¼ 116 
Traet, &'Old, 191,. .... 5 94 - 98 96 - 99 ~- 97¾ 97¼-101!'! 97 

- ....... - ... . 
- ........ - ... . .... - .... 

96 -~ 
83¼- f11 

97%-~ 

106 -108 • u~-usu 
11~-uo ~--
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82 RAILROAD BONDS. 

1900-t ontinued. 

JANUARY FJl:BR'RY. MARCH, APRIL. MAY. JUNR. JULY. AUGUST. SEPT'BER. OCTOBER, NOV'Bl!IR DEC'BBR. 
- BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High• ---------- --- ---- --- i---------1----
Mis· eorl Paciftc-(Oon.)- 1 

1st. coll at., If ,, 19~0.~ 92 - 94 00½- 92 00 - 93½ 98¾- 9~ 93 - 96½ 00 - 95 91 - 94 91 - 93 91½- 92 92 - 96 95½-~ ~-104 
I..eroy & c. Val., l11t.~ . . . . - . . . ... - ........ - .... .... - . . .. 92 - 92 93½- 9! .... - .. . . ... - ... . .... - . .... ... - ... ..... - .... . . . - ... . 
Pac. ot ll'Io.-lst. ext .. 4 105M-105~ .. .. - ........ - ... . .... - .. . .• - •. .. ..• - ........ - ........ • ... . 106½-106½ .... - .... 107 -107 10~1~ 

2d, 193S, ext ...... a .... - ........ - .... 112!'(-llS 112½-112½ .. .. - . .. . . .. - . ... - ... . •..• - .... 116!,,(-115¾ .. .. - ... . .... - ........ - . .. . 
St.L.&J.M.1ren.& l.1r.~ 109~-112 110%-112 11~-ll3½ 110 -111¾ 109½-lll 109!'(-112½ 109!1,(-11(% 110¼-112 111%-112½ 108 -110% 109!1,(-113½ 112~-lHJ,,f 

Stamped, llUar ... ... ~ 110 -110 110¼-110¼ ... - ..•. 110 -llO .... - ... . 110 -110¾ . ... - .... - .... 112¼-112~ 109 -109¼ 110 -118 112~-112¼ 
Unify.& ref., t9'l9.4 77¾- 81 80 - 82, 79%- 82'4 82¼- ~¼ 81 - 88}1i 78½- 82 78 - 79¾ 7~- 7~ 76 - 79¾ 76½- SQ¼ 781)4- 88~ 8~- 88 

Meb. & Bir.-Pr. Hen.~ .. . - .... 110)4-110!,,( .... - ... .. ... - .... . ... - ... . .. .• - .... 110¼-110~ .... - ... . .... - ........ - •... .. .• - ....... - ... . 
lloblle & Oblo-

New ... .................... 6 l24 -125 127½-127½ 127 -127¾ 120 -128¼ 127 -127½ .... - •... 122 -124 125 -126 125¾-126 126%-127½ L27¾-130 126M-127¼ 
1st, Exten., 19·l7' .... 6 . ... - .... .. . . - .... 123 -123 124 -124 124 -124 123 -123 120½-120½ .... - ........ - ... . .... - . .. . ... - ... .... . . . . 
Ge■• 11 ort., 1938 ..... 4 83 - 86 85¾- 87 ~ - 86½ 86 - 87 86½- 87 Si - 86½ ~ - 85 84!'-(- 86½ 88 - ~½ Si - 85 85 - 87 Slll)jj- 87~ 
Montirom. DI v., 1st .. ~ 107 -107 108½-108½ 108)4-108¾ 108½-109 108!}.t-10~ 109½-109½ . ... - .... 106¾-107J,4108 -108½107¾-10i!J4108½-109 109 -ho 
St, Loo ls & Cai1·0 .... 4 .... - ........ - ... .. ... - ........ - . . . . ... . - . ..... .. - .. .... .. - .... . ... - ... . ...• - .. . .. ... - ....... - .... ~ 9(1¼ 

Mor. 1 •• &T.SS. Sue.P 
]!lash.Cb.& St.L.-lst.7 126 -129 128½-129 128 -129 128½-129 128 -128 128}.(-128¼ .... - .... 128 -128¼127 -128 128 -128½ 128¾--130½1803'-130¾ 

~d, 1901 ...... .... ; ..... 6 - ........ - .... . ... - . . .. . ... - .. ...... - ... . .. . . - ... 100½-100½ . ... - .. . ..• - ....... - . .. . - . .. . .... - . .. . 
Consol.ii., 1928 ...... :i 104%-105 105 -107 100 -~?7¼ 10!¾-105¾ 105¼-105½ 105¼-105¾ . ... - ....... - •.. 108 -109 105 -105½106~107½107¾--110½ 

Sew York Centro.1-
J!i. Y .C. & H., lst,cp .. ') 109 -109¼ 110 -110¼ 110!4-ilO½ 110½-112 111 -111 ...• - ... . ... - •... lOSll:(-1081}.flOS!'-(-108¾108%-108¾ 109'1J 110 110 -110 

Ite,iistered ........ ... , ... - . . .. 110 -no llOM-110!4 llO!J:(-11 14 111 -111 . ... - .... 108¾-lOSJc . .. - .... 108½-109 . .. - ... 109)4-109¼100!¼-109% 
Gold, 1997 . ....... . 3½ 109 -109!,d 108 -1C8 109 -110¾ 110¼-110:1:( 110¾-111 110!'-(-111½ 108)4-109½ 109¼-110 109½-109;J.( .... - ........ - .... 11~ 111 

_.)Reaistered ....... 3~ ... - ........ - ... . .... - ........ - ....... - ... . .... - ... . .... - . ... 110 -110 . . - .... . .. - ... . . ..• - .... . . - ... . 
Deb., 1S84-1904 ... :i 107 -107¾ 107%-106 102!':(-105¾ 105%-106 106¼-106½ 106¾-107 107 -107 107¼-108 105 -105¼ 105~-105!4 104!':(-105¾ 105 -105M 

Registered ......... ~ . ... - .... 10';'%·107% 105¾-106¾ •••• - .... 10011i-106~ .... - • . . . .. . - .. . 107¼-107¾ . ... - .. . 105 -105¾ 105 -105 .... - ... . 
Deb., g., '90-190~.4 . ... - .. . .... - ... . .. - ... . .... - .... 103¾-103~ 101%-101¼ . ..• - ........ - .... 102% 102¾103¼-103¾ 103 -ms - .. 
Debt certs., ext., g.4 101 -101:1:( 102!'-(-102M 103 -103¼ 103%-103~ 101%-102~ 102 -102 102¾-102~ 102%·102¾ 103 -103 103 -103 101 -101 101 -101¾ 

Lake Shore, coll ... 3 ½ 97 - 99 97 - 99 97 - 98½ 98 - 99 97½- 98½ 97¼- 98¾ 97½- 98~ 96½- 96~ 95½- 97 95½- l/7 96½- 97~ 96½- 91% 
Re!llstered ........ 3 ½ 95¼- 97 95!'-(- 96 96~- 97¾ 96¾- 97% 97½- 98 95 - 97 . . . • - . . . . 94 - 95 9! - 95¼ 93 - 95½ 96 - 96¾ 95¼- 98 

•ich. Cent'l, coll .. 3 !-§ 96 - 97% 95¾- 97% 95½- 97 97 - 98 97 - 97 96¼- 97¾ 97 - 98 95¾- 96¾ 95 - 96¾ 95 - 96¾ 96 - 97~ 96 - 97¼ 
Re&'istered . ....... . 3 ;, . . .. - . . . . . . . - .. . . . . . . - . . . . 96 - 96¾ 97 - 97 9! - f/6 95 - 95 95 - 95 96 - 96 . . .. - ... .. ... - • . .. 96~ 96½ 

Beech Creek, 111t, . .. 4 108 -108 110 -110 109¼-109)4109½-109½ 110½-110½ 110 -110 ...• - •... 109)4-109¾ .. .. - .... . ... - ........ - .. .. ••. - •••. 
llohawk & Malone .. 4 107 -107 106!'(-107 ... - ... . 106~-106¾ . ... - ... . .. . - .. 107¾-107½ .... - .. .. .... - ........ - ... . .... - ........ .,_ ... . 
:N • .J. J anc., 1ren., lst.4 . .. . - .. .. 102 -102 ..•. - ........ - ... . .... - . .. .. .. - • . . . .•• - .. . . .... - • . •. . .. - ....... _ ....... - ........ _ .. .. 
West Shore, arao.r . . . 4 110 -113~ 113½-ll!l¾ 112 -ll!l¼ 113½-115 112 -ll3!14 113 -115}1i lll½-112½ lll¾-112~ 112¼-112¾ 112½-113½ 112½-114½ 114 -116½ 

Re,rllltered-.......... 4 110 -112¾ lll½-113 112 -114 112'4-118¾ lll~-112½ 110 -ll!l 110½-112 110½-111½112 -112½112¼-112~ 112'!,(-114 111!)4-114,¼ 
L. s. & M. ~., ht,.cp.7 100%-101¼ 101¾-101½ .... - ... . 102¼-102¾ 102¼-103M! 103¾-103¾ .... - ........ - ........ - .... . ... - ........ - ........ - ... . 
L.S.&M.S. lstcon r1r.7 100%-101¾ 101}9-101½ 101%-102¼ 100%-100¾ 101 -101¾ ...• - •... . .•. - ... . ...• - ... . .... - . . . . .. - ......• - .... _ 

Zct, consol., coop .... 7 112%-113¼ 113 -113¾ 114 -114 ll!l~-116½ 114½-ll!lll:( lll½-111½ 112 -112 112¾-112¼ 112%-112¾ 112¼-112¾ 113 -113 1109%-110¼ 
2d consol., re1r ... . .. , 112'1\-112¼ 113¼-113½ .••• - .... lU -114~ lll~-111¾ ... - .... lll!J(-111¾ ...• - •.. .. ••• - .... 112¾-112¾ 112%-1121' ... - .. . 
Gold, 1997 ......... 3½ 10{!½-110½ 110 -110¼ 109%-110½ 110~-lll 110 -111~ 109½-109½ 109~-109¾ 110 -110 109¼-110 109~-ll~ :11 -111 1100 -10~ 

Redstered ... . . . 3 .¼ ... - .. ..... - ... . ll(}¼-110½ .... - ........ - ....... - ..... .. - •.. ... - ........ - ....... - ... .. ... - ....... - ... . 
Det. Mon.& T.,l11t.7 121 -121 120 -120 .... - ....... . - .... 119 -119 119½-119½ ... . - •.. . .••• • •••. . .. - ........ - ....... - .. . . l11t -J.19 
Jlahon. Coal, l11t ... ~ ... - ... ... . . - ...... - .. .. 129¼-~ .. . • - ... - ... . .... - .... ... . - ... . 129 -129 . .•• - ... 130 -180 ti.St -130 

l(lch. Cent., 1st, con. 1 108¼-109 100 -109!,if 109¾-100¾ 109%-109¾ 106¾-106¾ 106!',(-107 106¼·107¾ .... - •••• 107¼-1077~ . ... - •.. . 104¾-106 ll06 -105~ 
1st, coasel .. ........ ~ . ... - .... 103)4-103!,if .... - v ... 10i!,,4-104l}.f ...• - •.•. 102!',(-103¼ 108 -103 108¾-103%10! -104 .... - ... . 101%·102 tl02 -102 
1909-.................. 6 ..• - •.....• - .... .... - ,! .. 119¾-119½ - .. .. .... - ••.. 120½-120½ 121 -121 .... - ... . .... - ... . ... - ........ - .. .. 
1931 .................... :) · ··• - ... ... .. - ........ - ........ - .... 128 -128 .•• • ........ - ........ - ........ • .. 126 -126 .•. - ....... - ... . 

Re1ristered ........ . ~ .... - ... . .... - ........ - ........ - ... .. ... - ... . .... - ... . .... - ........ • ........ - ....... . - ... 127¾-127½ .... - .. .. 
1940 .. -- .. ............. 4 105 -105 .... • ... ... .. - .... .. .. - •• .. .. - ... . .... - ........ - ........ • ............ . ............ - ........ _ ... . 

Re&iatered ......... 4 . . . . - . . . . . . .. - .. . . . . . - ........ - ... . . . - . . . . . . . • . . . . .. - . . . . .. - ........ - ... . .... - .... 106¾-l~ . .. • • •••• 
Harlem, 1st, coup .... ') 101!'-(-102 102½-102% 102M-102'4 .... - ••.. . ..• - •. . . ... - ... . .... • ... ..... • . . .. .... - ....... - . . . ... - ........ - .. .. 

Re1rlstered ... . ....... , 101¾-102 102¼-102¼ 102½-102% 102M-102M . . . . - . .. . . . • - •• . . . . .. - ... . .... • ........ - • • . • ••• - • . . . .•• - •• . . .. • - .. .. 
N.Y.& Har., 2000.3½ .... - ........ - ........ - ........ - .... 116%-116¾ .... - ........ - ........ - ........ - ........ - .. ...... - ........ - ... . 
N.Y.&No.,lst ...... 6 .... • ... . .... - .... .... - ••..•••• - ... . ... - ....... - .. . .... - ........ - .... 122¾-122½121 -121 . •.• - .... i, ••• - .. .. 

R. W .& o., con., 1st.~ 128¾-128½ 128 -129½ 127"-~ 126 -127¼ 126 -126½ 126¼-126¼ 126 -12o 126½-126¼127~-128 125%-126 126¼-126½1120}4-126¾ 
tJt. & Bl. Rlv.,1922.4 .... • .... ... - ........ - ........ - -....... - . .. . ... - . ....... - ........ - .... . ... - .... 108 -110 . . - . . .... .. - • ... 

11.Y.Chic.&8t.L.-1st4 1Qi¼-107Y-( 107½-108¾ 107%-108½ 105!'-(-107¼ 106 -107 106¼-107 106 -106¾ 106¾-107~107 -107¾105~-10?' 106 -107 l<m,(-108½ 
Rearlsa.ered ..... .... .. . 4 103½-108½ .••• - ........ - .... ... - ••.. 105 -106 ..• - ........ - ... . .... - .... . ... - ....... - .... . ... - .... ll.05½-1~ 

N. Y. N. H. & Hn.rtt'd-
1f'on.db. ct., o.11 ins.pd. 186!'-(-188 188 -138 188 -138 .... - ... . 189 -189 189½-100 190 -190 191 -191 .••• - .... 193 -195 194 -195 1195 -195½ 
Hoo sat., con., 1937'.~ .. .. - ... . .... - ........ - .... 133 -133 ..• - ... . .... - ... . .... - ........ • ... . .... - ........ - ... . 132 -182 tl35 -185¾ 
II. Y • & N. Eng., lst.7 114 -114 .... • . . .. •. - •.. .. ..• - ..... ... - ........ - ........ - .... • •• - ... .. ... - ... . . ... - .. ...... - ....... - ••.. 

N.Y. o. & w.,ret.,ht.4 102 -107 106 -107¾ 103*1<>4¼ 104¼-105% 104 -106~ 105 -106 105 -106}4 106 -107 l103¾-10i!J(l03½-10i 104 -107¾tl.06~-1~ 
N. Y. 8. & W .-Su Erle. 
Kort. & So.-lat, '41 .. ~ 110 -110 .... - .... Ul~-112 .••• • .... 110 -118 114 -ll!lJ.4 .... • ........ • ••. . us -113½ .... - ... . 118 -113 lll®(-110!'-( 
Norfolk & Western- ~ 

Ge11eral ........... .... .. 6 129 -129 .... • .... ............. - ••.. 132 -132 . ..• - •••. 180 -130¼ 182 -133!4136 -136 l83¼-138½ .... - .... 11.ss -1s.q 
NewRlv.,lst,1932.6 ...• - ... ..... - . ... 133 -188 .... - .... 180 -180 181 -183 . ... - •.. . 138 -133 .... - .... l.30!J:(-132¼131 -181¼1.31¼-181!',( 
lmpt.&Ext., '1934-6 .... - ... . .. .. - ........ - .... ... . - ...... - ........ - ....... - ........ • ..... .. . - ... . 129 -12i».( .... - .... 181'4 -181!',( 
N.& W.R:,-., lst,con.4 00¾- 9!½ 93!'-(- 96 95¾- 99¼ 97)4- 98¾ 96¾- 97½ 95 - 97'4 96 - 97% 97¾- 98 97½- 98 96 - 97½ 97~-~ 99 -100 

Registered . ...... ... 4 . . .. - . . . . . . . . - . . . . . . . . - .. . .. - . . . . . - . .. . . . . - . . . 97¾-~ •... - • ... . . .. - ....•••• - • .. . .. .. - .... .. . . - ... . 
Sc. Vo.I. & N. E., ht.4 00¾- 99½ 95 - 99 98¼-100½ 100!'-(-103 99 -101¼ 98 -100 100%-101 101 -101 101 -101½102 -102 101 -102 lOlM-100 
Col. Coo. & Term'l .. :) .... - ........ - ... . . .. - ........ - .... - .. . . . . - ... . ... - .. . . ... - ....... . - ........ - .... 107 -107 .... - .. .. 

llorth'n Po.clfte Ry.- .:'I 
Prior lien ........... . .. 4 102½-lOi 103½·10!~ 108¼-105½ 103~-lO!l~ 103)4-105¾ 103¾-185~ 103%-104¾ 103¾ 104¾103 -10!½102¾-103'4103ff-105 lOi"•l<M»:( 

Realatered ........... 4 103 -103 103 -104 105¼-105¼ . . .. - .... lOi¼-104¾ 101 -105 10! -10! 108!',(-lOi~.... - ........ - . . . . ... - ... . 106½-106¾ 
General Ilea, 2047 .. 3 65 - 67¼ 66 - 67¼ 66 - ~ 68 - 69 66M- 67!)4 66 - 68 65½- 6~ 65¾- 65" 68%- 65½ M - 66¾ 65M- 72¼ 70 - 72¼ 

Real11teredctf11 ...... 3 .... - ... .. ... - ... . .... - .... 68 - 68 66½- 66¼ . ... - ....... - . . .... - ........ - .... 65½- 65½ .... - ... 67¼- 7°" 
St. Paul & No. Po.c .. 6 ..•• - ........ - .... 131¾-181½ .... - .... 131½-132½ ... . - ........ - ... . .... • ••• · .... - ........ - .... lSlM-131,.( - .•.. 
St. P. & Dul., 1931 .. ~ .... - ........ - ........ - ........ - ........ - ... . .... - ........ - ... . .... • ........ - .... 124 -124 . ... - .... 125 -180 

_211, 1917 .............. 6 .... - ....... - .... 11~-110'4 109 -111½ .... - ........ - ........ - .•. . 118 -113 .... - .... 11~-11~ .... - ... . 112 -116¼ 
-i.st, consol., 1968 .. 4 98 - 98¼ 98 - 98½ 98 - 98 97¼- 98¾ 00½-100 99¾- 99½ 100¼-100¼ 10(%-100¾ .... - ....... - ....... - .... 101 -105 

Wash. Cent'l, 1st .... 4 .... - . ... .. . - ... . .... - ...... - .. . . ~-~ .... - ........ - ........ - ........ - ........ - ........ - ........ - ... • 
l!fo. Pac. Ter. Co-lllt .. 6 118 -118;!4118 -118" 118 -120 .... - •... 118 -119 119 -119 117 -117 113 -117 .... - .... 118 -118 llU -11~117¼-117~ 
Ohio Rlv.-lst, 1936 •. 6 .... - ........ - ........ - .... 109 -109 ...• - ........ - •. . . 110 -110 .... • ........ - ........ - ........ - ....... . - ... . 

General, arold, 1937.~ .... - ... 95 - 95 .... - ........ - ....... . - ........ - ........ - ... . 90 - 95 •• . • - ........ - .... 95¾-~ 16 - 96 
Om. & St.L.-lst, '01.4 60 - 65 70 - 70 77 - 77 75 - 75 ..• - .... . ... • ........ • ....... • ........ - ........ - ... . .... - .... i, ••• - ... . 

Or. RB.. & Nav.l Ste 
Or. Ry. & Nav. Union , 
Or. elaort Line. Pac. 
Pacific CoastCo.-ht.~ lOi~-107¾ 107 -108¼ 107%-108¼ 108 -110 lQ0¾-110 106¼-107¾ 106!'(-109~ 107'-'-109 109 -101)½109¼-11~110 -112 1100 -111 
Panama-1st, s. f ... . 4½ 105 -105 105 -105 104 -104 102 -102 103¾-103½ .... - ........ - ........ - ....... - .... 105 -105 ..•• - .... 1103¼-104'¾ 

Sink. fd, sub., 1910.ti .... - .. . . ... - •••· .... - ........ - ........ - ........ - ........ - .... ... . • ....... - ........ - ........ - .... 1101 -101 
Pennsylvania Co.- .) 

ht, coupon. ........ 4¼ 111¼-112¾ ll.4¾-114¼ 114¾-lli½ 116 -116¾ 116~-116¾ 116¼-116¼ 116½-116½ 116~-116½ 116 -117¼ 116¾-116½ ll~-ll~tl.18¼-117 
e,Re1rlstered ......... 4½ lll½-111¼ . . .. - .. .. . . .. - .. .. • • .. - • . • . . .. • - • • . . . . .. - • .. . .. • - .. . . . . . • - • .. . .. .. - .... 114 -116 . .. • - • .. . .. . • - ... . 
C.St.L,&P ,lst,'32 .. :S .... - ........ - ........ - ........ - ... . .... - ... . ... - . ... 121 -121 . ..• • .... . ... - ........ - .. . ... - .... 11.24 -124 
Cl. & Pitts., eoo.,a.f.1 102 -108 .... - .... 108½-103¼ .... - .... . ... - ... . .... - ... .. ... - .. . . ..• - ........ - ........ - ........ - ........ - ... . 

Gen'I, ••• ser. A. ... 4~ .. .. - .... 117¾-117¾ •••• - ........ - .. . . . . . . - • . . . .. • - ... . .... - • • . •••• - ........ - •••• 120 -121 . . .. - .. .. •• - .. .. 
.Erle & Plttalt. , B ... 3½ .... - ........ - .... •·•• • .... 101¾-101~ 101¾-101~ .... - ........ - ••. . •••• • .... 1 •••• - .... 1 .... - .... 102 -102 .... - •... 
P.Cla.&et.L.,lst., .... • ........ • ........ - .... 101 -101 •..• - ...... " - ........ - ........ • ••• -!- .. • • •••+· .. · - ........ - .... ... - ... . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONpS. 83 

1900-Continued. 

JANUARY FEBR'RY. MAROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER. 
BONDS. ---- ---- ---- ---- ---- ---- --- -------------1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Penn11ylv, Co.-(Oon.)-
P.C,C.&St.L.,S1.•,A4½ 114 -115½ 115¾-116 117 -117 116 -116 . . .. - ... . 116¾-116¾ 116¾-116¾ 116¾-117¾ .•. - •... 115 -115 116¼-116:l-9 •.•• - .... 

Serie8 B., 1942 ... 4½ llS¾-115¾ 115¾-116 .... - .... 115).g-116 116,i!-117 116¾-117 .•. • - .... 117 -117 117¾-11'7¼ .... - - .... 116¼-116¼ 
Serles D, 1945 ..... . 4 .... - .... 115¾-115¾ 108 -108 106½-109 
Seriea E, 1949 .... 3¾ .... - - .... 100 -100 - .... 100 -101¾ •••• - ........ - - ... . .... - •.. 99 -100¼ 

Pitts.Ft. w;&c., 1st. '7 185 -185 187 -187 . . . . - •... 189¼-189¼ . . . . - - .... 136¼-186¾.... - . .,, . . 187%-187¾ 
2d, 1912 ............. 7 .... - - .... 186 -186 ..•. - - .... 1853,sj-185½ .... - - .•.. 187¾-187¾ •• . • - ..•• 
3d, 1912 .............. 7 . ... - .... 184 -184 .... - ....... , - - .... 181 -181 .... -

G.Rap.& I.,lst ex.4¼ lOS -108 - .... 111 -111 111 -111 .... -
C.& M.,lst., au.'3:J,4¾ 109 -110 111 -111 112¾-112¾ .... -

Pennsylvania RR.-
U .N .J .Rlt.& C.,'44.4 .... -

Peo. Dec.·& Evansv.-
- ••. . 117 -117 

lst, 6, Tru■t Co. ctfs .. 100 -100 .... - .... 100 -100 100 -101 101 -101 
Evansv. DIT., 1st, 6, 

Trust Co. certific'ts. 99¼- 99¾ 99 - 99¾ 99 - 99 100 -100½ .•• -
2d, 1926, ii, tr. ctfs. .. 22 - 22 . ... -

P .& E.-See C.C.C&S.L. 

112¼-112.!,:( 

· Peo.& Pekin Un.-l11t.6 .... - - .... lSO!J,f-130¾ ..•. - - •••. 180 -130 . • • • - - •••. 182¼-l~ 
2d, 1921 . ... <t ......... 4¾ .... - - .... 98-98 - .•.. 101 -101 101 -101 . .. • -

P.C.C.&St.L-See Pa.Co. 
Pittsb.Sh.&L.E.-lst.:i 118¾-118¾ .... - .... 115¾-115¾ ..•• - - ... 116¾--116¼ .... - - . ...... -
Plttsb. & Weet.-lst .. 4 99¾-100 100¾-100¾ _ ... - ••••.... - .... 100:):!-100¾ 101 -101 100 -100 - ... . 100¾-100¾100¼-100¾ .... 

J.P. M. & Co. ctfs ..... 99¾--100¾ 100¾-100¾ 100¼-100¼ 100¾-100¾ .... - .... 101¾-101¼ .... - •••. 100¼-100¼ ...• - .•...••• - .... 100¼-100¾100¼-1~ 
Readina-Gen., 199'7 .4 88 - 85 84¾- 86 84¾- 89¼ 88 - 90¾ 87 - 88¾ 87¾-~ 86¾- 88¾ 87¼- 88 85¾- 88¼ 86'4- 89 87¼- 90¼ 90¾- 96¼ 

Registered . ........... 4 . . . . - . . . . . . . . · ! 87¾- 87;14.... 88 - 88 . • . . -
Rich. & Danv.-See So. 
RI• Grande Western-

lst, 1939 .... .......... . 4 94¼-. 96 '96 - 97'¼ 97¾-100¼ 99 - 99¾ 98 - 99¾ 99 -100 
Utah Cent., 1st, au .. 4 . . .. 85 - 85 86¼- 86¼ .... -

Rio Grande So.-bt .. 4 ... - 71 - 74 74 - 81¼ 79¼- 79¼ .... -
Guar., 1940 ........ 3-4 .... -

R. w. & o.-see N. Y. c. 
St. Jos. & Gr. Island-

97 - 98¾ 97¾- 98;14 98 - 99½ 98 - 99 
88¾- Sd¾ •••• -

98¼-100½ 100 -101 

77 - 78 77¼- 77¾ . . . • -
92¾- 98 98 - 98 . • .. -

- ••.. 77 - 78 
98½- 93¼ 94 - 94 . . . • -

lst, 194'7 ············3•4 82 - 84¾ 82 - 88 88 - 84 88 - 84¼ 84 - 85 83¾- 84½ 81 - 82¼ 84 - 8!¼ 85 - 85 85 - 87 86¾- 90¾ 90 - 92 
St.L.&I.M.-See M.Pac. 
St. L. & San Fran.-

Class B, 1906 ..... .... . 6 111½-111¾ 112¼-118~ 112 -118¼ ...• - .. . 111 -111¼ 111¼-111¾ 112 -112 112¾-112¾.... - .••. 110¼-110¾ 111¼-111¾ 
ClaH C, 1906 .......... 6 .... - .... 118 -113 .... - - . . . .... - .••• 111¾-111¾ 112¾-112¾ .... - .... 113¼-118¾ 11(%-110¼ lll¼-111¾ 
General, 1931 ........ 6 .... - .. 123 -123 122 -122¾ 122¾-124¼ 124¼-124¾ 125 -125 122 -122 121¾-122 1221,(-124,¼122¾-122¾124 -128 128¾-180 
General, 1931 .. .'; .... ii 106 -108¼ 108%-109¾ 109¼-110 110¾-118)4111¾-112¾ 110¼-112¼ 107½-108¾ 108¼-109 108¾-109)4108¾-lll¾lll¼-115~114¾-115¼ 
l st, trust, 19S7 .... .. ii .... - - ....... . - ... . 108¾-104 . . . - '- - ... . 102¼-102¼ .... - . . . ..• - ... . 

St. L. & S. F. RR.-a-.. 4 79 - 81 80 - 84 82¼- 88¾ 82½- 887/4 81¼- 82¼ 82¼- 83 80 - 81¾ 80 - 80 80 - 80½ 80 - 82 82 - 88¾ 88.!,:(- 92¾ 
S, w. Div., 1st, '47 .. ii .... - - .... 98¼- 98½ 100 -100 .... - ........ -
Cent. Div., let, '29 .. 4 .... - 95 - 95 .... - ... . 91 - 91 . ... - ......• • - . . . . 93 - 98 •••• - - •... 90¾- 90¾ 

St. Lo,uis Southw'n-
lst, 1989 ....... . ........ 4 86¾- 91 89¼- 91 88%- 91¾ 91 - 98¼ 89 - 91 85 - 89¾ 86¾- 89¾ 89 - 91¾ 89 - 91~ 89½- 88½ 90½- 95½ 98!':(- 96¾ 
2d inc., 1989 .......... 4 53¼- 59¾ 59 - 61½ 59¼- 64 62¾- 65¾ 60¾- 63¾ 57¾- 62!'3 57¾- 59 58¾- 62¾ 58 - 62¾ 59½- 68½ 62 - 71 70¼- 75 

St • .P. & Dul.-SeeN.Pac. 
~t. P. Minn. & Man. -

2d mort., 1909 ....... 6 ... - .... 119¾-120 120 -121 117%-118 117¾-120 .... - .... 117¾--117¾ ... . - .... 119 -119 .... - .... 116¾-117¾118¼-118¾ 
1st, consol., 1933 ... . 6 187 -140½ 141 -141% 140¾-141¼ 141%-142¾ 141:i,(-142¾ 140 -U2 ...• - .••. 187¼-187¼ .... - .... 188 -189 U0¾-141¼U8 -US¼ 

Reduced to ......... 4¾ ti2¼-114¾ 114¾-115¾ 115¾-116¼ 116¾-116% 116 -116¾ 116¼-116¾ 114 -114½ lU -114¾ 114¾·114¾114 -114¾115¾--116¾116¾-117~ 
Realstered: ·····•4¾ .... - .... .... - ........ - - .... 115¼-115¾ .••• - .••. 

Dakota Extenslon .... 6 119¾-120¼ 121 -121¾ 121.!,:(-121¾ 121 -121¼ 118¾-118¾ .... - •...•.• - .... 119 -119 119~-119¾119 -119 117½-118¾119¼-119¼ 
Mont.Ext.,lst,1937.4 102¼-104½ 104 -104¾ 103 -104¾ 104 -105 104 -105 102¼-102¼ 108 -103 108 -108¾ lOi -104 103 -104¾104¾-105 103¾-104 
E.Mlnn.,lstDiv.lst.5 .... - ........ - ........ - ... 108¾-108¾ .... - ....... - ••.•.... - - ... . .•.. - ......•. - .... 108 -108 109¼--109¼ 
Minn. Union, lst ..... 6 .... - .... ... - ........ - ... 128 -128 - .... . ..• - •••...•. - ••...... - •....•.• -
Mont.Cen.,lst,1931.6 129¾--129¾ 134¾-184¾ .... - •••. 134 -13!¾ ... . - .. . .... - •... 130 -131 .... - .... 180¾-181 131¼-181¼181½-181¼185 -185¾ 

1st, guar., 1937 .... ii .... - - .... 118¼-118¼ 118¾-118¾ •. • . - .... 117 -117 - •... 116%-117½ .•.• - •... 118 -118 
S. A. &A.P.-BeeS Pac. 
s. Fr. & N. Pac.-lst . . ii .... -
S.Fe Pres.& Ph.-lst.3 .... -
Sav. Fla. & West'n-

tst consol.. ............. 6 125¼-126¾ ..•. -
St. John's Div., lst .. 4 .... -
Ala. Mid., 1st, 192S.ii .... - .... 102¾-102¾ 105 -105 .... -
Br. & W ., 1st, guar.4 .... -

S. C. & Ga.-See South'n 
Southern Pacific Co.-

- .•.. 112 -112 . . .. -
- •. '• 106)4-106¾ 

- .•.. 94¼- 94¾ · 
- .... 103 -108 ..•• - - .... 101 -101 100 -102½ 105¼-106 

85-85 .... - 82¾-88 •••• - - ........ -

Collat. trust, 1949 .. 4 80 - 88¾ 88 - 84¼ 82%- 84% 88 - 85¾ 82 - 88¼ 78 - 81¾ 78 - 79% 78¼- 79 76½- 78¾ 78¾- 81¾ 81¾- 85 81!':(- 83¾ 
Registered ........... 4 .. .. - - .... . ... - ........ - - .... • •· - • • • • • ... - .. • 

Au. & .N. W., lst ...... ii 95 - 98!4 97 - 98¾ 98 - 99¾ 98¾- 99¾ 98 - 99 98 - 98¾ 96¾- 97¾ 96¾- 98 95¾- 96~ 9!1¾- 95¾ 94¾- 94¾ •.•• - ..•. 
Ven. Pac., 1st, ref.a.4 97%-100:):( 98¼- 99¾ 98}-ti-100 99½-100¼ 98:).(-100 00¾-100¼ 99¼-100¼ 98 - 98¾ 97¾- 98¾ 97 - 98 97¾-100}-tilOO -1011>( 

Registered .......... 4 . . . . - 99¼- 99¾ . . . . - . . . . . . . . - . . . . . . . . . . . . .. . - . . . . . . . • - . . . . . . . . -
Mort., a-u., a-.,'29.3¼ 81 - 84 82¾- 84¾ 82¾- 85¾ 84¾- 85¾ 84¾- 86!.( 82 - 84¼ 81¾- 82 81¾- 82 81 - 82¾ 80¼- 88¾ 88 - 86 88¼- 84¾ 

G. H. & S. A., lst .... 6 . ... - .... . .. - ... . .... - .... 110¾-110¼ 110 -110 .... - ........ - - ... .. ... - - •••. · ·•· -
2d, 190ii ........ ... ... '7 .... - .... 106¾-106½ .... - . .. . ... - ........ - ........ - ........ - •... 104½-105 .••• - ........ -
Ill. & P. Div., lst .. 5 101 -102¾ 101½-102¾ 100¾-102 101¾-102¼ 98¾-100 119 - 99½ 99 -100 98¾- 99¾ 98 - 98~ 98 -100.!,:( 97½-100 99¾-100¾ 

Gila Val. G.&N.,lst.ii .... - .... 110 -110 ...• - ..• . 106¾-106¼ 100 -104 104¾-104¾ 105 -105¾ . ... - - .•.. . ... - •... 108 -105 104¾-105¾ 
H. E.& W.Tex.,lst.5 100 -100 ...• - .... 102 -105 108 -105 •... - •••...•• - .•.. 108¼-104¼ 105 -105 .... - ....... -
Rous.& Tex.C., 1st.ii 110 -110½ .... - ... . 110¼-110½ 111½-\11¼ .... - .... 111½-111¼ 109 -110 110 -110¾ 110¾-111¾110¾-lll¾lll¼-112 112¼--114 

Consol., g., 1912 ... 6 ... - . . .. 118 -118 .... - ........ - ... . lll¾-111!1:( .•.. - .... lll¾-112 112 -112 .•.. - . ••.. 109%-109¾110¾-110¼ .... - .•.. 
General, g., 1921 .. 4 83¾- 85¾ 85¼- 86 85 - 87 84¾- 85 84 - 85¾ 84¾- 85¾ 88½- 84¾ 81 - 81 ..•• - ••....•. - •... 88 - 88½ 88½- 85¾ 

Morg. La. &T., 1st.ti .... - .... 120¾--120½ ..•. - •. •..... - ........ - ........ - •••..... - ... . .... -
Oreg. & Cal., 1st ..... ~ .... - - ........ - .... _ ... - ....... . - . . .. 99 - 99 98¼- 98½ . ... - ........ - .......• - .... 101.!,:(-101¾ 
~an An. & Ar. Pass.4 75 - 78¼ 78 - 80 76 - 80¾ 78 - 80½ 77¾- 79 75¾- 78¾ 73 - 76 75¾- 75;14 78¾,- 76 78¼- 77½ 76 - 79½ 79 - 81¾ 
So.Pac.,Ariz'na,lst.6 110 -110¾ ...• - - .... 118¼ -114 113¼-114¼ 113¼-114¾ 111¼-112¾ 111 -111 ll0½-111 110 -110 . ... - •... • • •· -
~o. Pac., Cal., 190~.6 .... - - .... 110 -110 .... - · .... 109¾-109¾ .•.• - ... 109 -109¼ 109 -110 .... - ••.. 107 -107 108¾-108¾ 109½-109¼ 

1st, 190ii, B., .... 6 .... - .... .... • - .. . .... - ... . .... - ... 110¾-llQ¾ .... - - ........ - ....... . 
1st. 1906, C. & D .. 6 .. . . - ........ - - .... 112 -112 111},Hll.!,:( lll¼-111¾ 111¾-111¾ . . • . - - ••.. 110¾-110¾.... - .. ., 
1st, 1912, E. & F .. 6 .. . - .... .... . ....... - ........ - ........ - .... 117¾-118¾ 119 -119 ..•• - ... . .... - - •••. ··•• -

S.P.,Cal.lst,con.'3'7,ii 105¼-105½ .... - ......•. - .......• - - .... 107 -107 ...• - .... 
Stamp., 1905-37 ... ii 104¾-106 105¼-107½ 107 -109¼ 109 -109¾ 105¾-107¾ 105¾-107¾ 106 -107¾ 106½-107¼ 106 -107½106¾-107¾106 -107 106¾-107 

S. Pac., N.Mex., lst.6 .... - - ........ - .... 116¼-116¾ .... - - ....... - - ••.. •··· -
T. & N. O., 1st, '0ii .. 7 .... - - ........ - - ........ - ....... - - .... 114¾-114¾ 

Consol,, ir., 1943 ... ii 101 -104 108¼-104¼ 103 -108¾ 108¾-104¼ 108¾-104¾ 104 -104¾ 101¾--102¼ 102 -102½101¾-102¾101¼-101¾101¾-104¾104¾-106.!,:( 
Southern-

lst, consol., 1994 .... ~ 106 -108 107¾-108¾ 108 -118 112¾-118!4 110¾-118 110 -112 107¾-108¾ 108¼-109 108 -109¼108¼-110.!,:(109%-112¾112¼-114¾ 
Registered ........... ii .... - - ........ - . ... 107!!(-108¾ 108 -108 .... - ........ - ••.. . ..• - ........ - .. .. 

Memph. Div .... 4•4½-~ . . . . - - .... 108J;(-109½ . • . • - • • • . . . • • - - • • • • . . .. - ........ - • . • 108 -108 . . . . - .. .. 
Atl. & Danv., 1st, g.~ 99¾-100 100¾-100¾ 100¾-101¾ 101¾-101¼ 102 -102 ..• . -

1st, a-old, 1948 ...... 4 . . . . - . . . . . . . . - . . . . .. . . - . . . . . . . . - . . . . . . . . - - .•• . 98¾- 98¾ 98¾- 94¼ .... - .••. 9i¾- 9i¾ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



84 RAILROAD AND MISCELLANEOUS BONDS. 

1900-t::ontinued. 

J.ANU.ABY FEBR'RY. M.ABCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BBR. DEO'BER. 

BONDS. 
Low.IDgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.IIigh Low.High 

Southern-( Conclwied)- (, l 
Col. & Gr., 18t, '16 . . 6 115 -115 .. .. - •• •.. ••• - •••...•• - .••..••• - . ••.•••• - •••• .••• - •••..••• - •••.•••• - ........ - •••.•••• _ ••..•••• _ ••.• 
E.Tenn.V.&Ga.,l8t.'7 ... . - .... 101¾-101¾ 101¼-102¼ 1~-102% 102%-108¼ .••• - ••• . ..•• - ••..•••• - •••.•••. - ......•• - •.•.•••• - ... . ••• - ..•• 

Dtvt 8tonal ........... . ~ 115½-116½ 114¾-110( .•.• - .•. 117 -117 117 -117 ••• - ••. .. ..• - •••..•.• - •• .. 116)4-116,¼117 -117 119 -119 119 -119 
Consol., 1st, ar ........ jj 114 -117¾ 117 -118½ 117 -118 llSlJ.(-120 116lJ.(-117½ 115 -117½ 115 -116½ 115¼-116¼118}(-11~120 -120X,116 -117l$:t117¼-119 

E.Tean.reora-.lien.4-:i 108~108½ •••• - ••• . 109 -110 110 -111 111¾-112 110¼-110~ 111¾-111¾ •••• - •••..••• - ...... .. - .... llOJJ.(-111 111)4-112 
Ga. Pac., 1st, arold ... 6 119¾-121 121 -122~ 121¾-123 122¾-122½ 124¾-124½ ... . - ....... - .... 121¼-121¾ .•• • - .. .. 122½-122½125 -125¾ •• ,. - •••• 
Knox.&O., l8t,ar ... 6118 -119 119¾-120¾12~-121 122¼-124 124 -124 .... - •••. ... . - .... 1201,(-12~120 -121¾120lJ4-122¾124 -124 •••• - •••• 
Rtcb.&Dan.,con.,ar.6 119 -120lJ.( 120%-122 121¾-122¾ 126 -126 122¼-123¾ •••• - 120~-120¾ .•.. - .•. 123 -123 122 -123¾123¾-12i 124 -124¼ 

Equip."• f'., ltt09 .. . :i 101 -101 •..• - •• •..••. - . .. . .... - ........ - ........ - •••. 1017-(-101¼ .•.• - .... - ....... . - ........ - •••. •••• - .. .. 
Deb., 192'7, stamp :i .... - ........ - •......• - ........ - .... . ... - .... . ... - ........ - ••.. 104 -109¼108 -108 105¾-105¼ .... - •• •. 109)4-109~ 

Rich. & lUeckl., lst.4 .... - ... ..... - ........ - ........ - . ....... - ........ - ... . .... - . .. · ... - · .. · .... - . . ...... - ........ - ... 83 - 83¼ 
~o. Car. & Ga.., 1st .. ~ 102 -105 104 -105 l0i -105½ 107½-109 103¾-104¼ 104 -105 •••• - .... 105 -105 105¼-105~105 -106 104 -105¾106¼-106¼ 
Va. Mid., i:en.,1936.:i 109 -110 ... - •• •. 110 -111 111)4-111¼ l<Xl¾-111 111 -111¼ 110 -110 110¾-111 .••• - .... 111 -111 111 -113 112¾-113¼ 

1936, ar., 8tamped .. :i 108 -110 .•.• - •••. 110)4-110¾ 110¾-110¾ ... - ........ - •... 111 -111 110 -110 •••• - ••..•••• - ••• . •••• - •.•. 113½-llS¼ 
W. o. & W .• lst,'24.4 . .. - ........ - .. . ... . - .... .... - ....... - ........ - .... 87 - 87 .• •• - •••. 91¼- 913' .••• - ........ - ••...••• - •••• 
W. N. Car., 1st, con.6 114¾-ll!l¾ .... - .... 118 -119 118 -118 118 -118 .... - 117¾-117¾ . •.• - •. • .•• - •.. • •••• - ••. 118½-119 ••.• - •••. 
Spok. F. & :r-!o., lst .. 6 ... . - ........ - ...... . - ........ - ....... - ........ - .... 117 -117 . ••• - ••..••• - ••• . .••• - ••••••• - ........ - ...• 

Term'I AH'n of ~t. L.-
lst, consol., 1944 .. .. :i .... - .. . . ..• - ... ... .. - •....... - ........ - ........ - •... 114¼-114¼ . ••• - •••. 11$¾-113¾ •••• - ... . .... - •••. 115~115U 
St. L. M.er. B'ge Ter.:i 111 -111 .••• - ........ - •• ....•• - ........ - ••• ..•• • - ........ - ................. - ....... _ •••.•••• _ .... ... . _ •••• 

Tex. & N. o.-See So. P. • 
Texas & Pacific- • 

Eastern Div., 1st ..... 6 . . . - ........ - .. .. .... - . . . . . . . . - .. . . .. . . - . . . . . . . - . . . . . . .. - .... 105 -105 104¼-104% 104¼-104¼. •• • - • • • . .. • • - •••• 
1st, a-old, 2000 ........ ~ 111 -113 112¼7114 113¾-115 114. -115¾ 114¼-116 110¾-118¼ 111 -ll2 lll¼-112 112 -113½112%-114¾11~-117 118)4-115!,4 
'Id, ar., Inc., 2000 .. .. . :i ...• - .... .. .. - .. . . 58 - 69 57 - 62¾ 62 - 68 ... . - .. . .. • - . . . 53~- 58~ 57 - 60 58 - 72 70 - 82 so - 90 

Toi.& Ohio Cent.-lst,:i 105 -105½ 106 -109 110 -114 112¾-114¼ 118 -118¾ 118 -114% 111 -112 111 -113~ 111 -112¼ 111¾-112¾ 114 -116¾ 115 -115 
West'n Div., let ...... :i 105 -105 ..•• - •. •. 109¾-112 110 -111 110 -111¾ 111 -111 112 -112 ... - .... 112¾-112!►.1111¾-111%113 -114 ..•. - .••• 
General, gold, 193~.:i ... . - 95 - 95 97 -100 99¾-101¾ 101¾-10:.t¾ 99¼-100 99 -100 99 - 99l};( 100 -100 100 -l0l!J,s 100¼-1~ 104¼-106 
Kan.& M.,lst.aru.,ar.4 84¼- 88 86 - 88 87¾- 90 87¾- 88 89 - 90 90 - 90 ...• - ........ - •.• . .••• - .••. 89 - 89 91 - 91 92 - 92 

Toi. Peoria & Weet.-
lst, 191'1..... . .... ..4 78 - 81 81¼- 84 92¼- 88¾ 88 - 84 .... - ••.. 88 - 84 81 - 81 82 - 82 82¾- 83 82¾- 83!Jil 8~- 85 85 - 86 

Toi. St. L. & K. C.-
1st, 6, Trust recelpt8. 110 -117 117 -123¼ 117¾-127 122¼-127 120 -129¼ 1293,i-180¼ .... - ••••.••• - ........ - ........ - •••..••• - •••.•••• - •••• 

Tor. H. & Buff".-1st .. 4 .... - ... ... .. - .... .,, .. - ........ - ........ - ........ - ........ - .... ... - ... . 100 -100 ...• - ........ - ••.. 97!1(- 99 
Uls. & Del.-lst, con .. :s 103 -104 104)4-104¼ 105¾-106¼ 107 -107 . . . • - • • . . .. •• - •••. 106 -106 107- 107 106¾-107 107 -107 . • • • - .... 105 -105¼ 
Union Paclfic-

:i0-yr., arold, 194'1 .... 4 101¾-104-U 104 -10~ 104)4-106¼ 104¾-106~ 104¼-106¼ 105¼-106¾ 104~-10~ 105 -105¾ 104¾-105¼ 104¾-106¾ 105%-106¼ 107 -108 
Re1dstered ........ .. . 4 103¼ 104¾ • . •• - • . • . . . • • - • . . .. . . - .... 104¾-105¾ 105¾-105¾ . . • • - • • .. . • •• - •• • . .. . . - . • • . . . . . - •••. 106¾-l~ •••• - •••• 

Or. Ry. & Nav •. 1flt .. ti .. . - ... 110 -110 •.•• - .... 110 -110 . ... - ........ - ........ - ••• . 110 -110 110 -110 110 -110 .... - •... 111 -111 
Or. RR. & Nav.,con.4 100¾-102)4101)4-102 102 -104¼ 108¼-104½ 103)4-104¾ 101¾-102¼ l0l!l(-103 102 -103 102 -102¾102¼-103¾103 -104¾102 -104~ 
Or. Short Line, 1st .. 6 126!1(-130 127 -127¾ 127¾-128 L27!J;t-129 128 -129½ 127¾-128¾ 128¾-128¾ 125l¼-126¼ 127 -127¼ 127¼-127¾ 127¼-128 129 -130 
Or. S. Llne,'tst, cons.~ ll0¾-118 112 -115¼ 118 -115 lll¾-115 114 -115 llS¾-114½ 111 -112 112~-11211112¾-114 112 -114¼ 114 -116 116 -11~ 

Non-cum.,inc,"A" .:S .... . - . . .. . .... - ........ - ....... - ........ - .... 106 -106 ..•• - •...•••• - ••.•••• - •.•..... - .••..••• - •••. 106 -106 
Utab&No.,1926 .... ~ .... - ...... - ...... . - ........ - . ...... . - .... . ... - ... .. ... - ........ - .... .... - .... 102¾-102½ .... - ........ - •••• 

Va. Mld.-See Southern. 
Wabash-

l:st, gold, 1939 ........ ~ 118 -115% 115¼-117% 116%-117½ 117¾-118½ lU¾-116 118)4-115¼ 115¾-ll~ 116¾-117½117 -118½117 -118¼115¼-116¼116 -118 
2d more., arold, 1939.:i 99 -103 98¼-100 98½-lOO!J,s 100¼-104 102 -10S½ 100 -102¼ 101 -104 101 -101¼ lOQ¼-102¼ 101 -103¾ 102 -105 105 -10$34 
Deb. inc., 1939, A .... 6 88 - 85 88 - 88¾ 88 - 86¾ 86¾-:- 94¼ ..•. - . . . 92¼- 92¾ .... - . .. • .•• - ... 88 - 88 88 - 90 88 - 89 90 - 99¼ 
Deb. Inc., 1939, B . .. . ti 84¾- 88¾ 36¾- 88¾ 86¼- 41 40¼- 43¼ 36%- 41 so - 88¾ 81¾- 88\1i 82¼- 84 29¾- 33~ 82¼- 85 32¼- 87% 37¼- 48M 
D. & Ch. Ext.1940 .. :i 110 -110 lQS¼-109¼ 108 -109 108¾-110 111 -112 .... - •••. 110 -110 109¾-109l¼110½-110¾109 -110 109 -110¼110~-112¼ 
Des M. Div., 1939 ... 4 91¼- 93 .••• - ... . .... - ••.. 91 - 98¾ ..•. - .... . •• - ••.....• - ........ - •.•..•.• - ........ - •••. 96 - 96 96 - 96 
St. L. K. C. & No.-

lit. c. B'are,lst,'08.6 ..•• - •.....•• - ••.. 118 -118 .... - •••. 199¾-111 ..•• - ........ - ........ - •••••••• - •••••••• - •.•..••• - ••..•••• - •••• 
West. N. Y. & Pa.- ; 

1st ................ .. . ... :i 110 -115 115 -115~ 118 -lUM 114 -120 118 -119 11~119¾ 116¼-118¾ 11~11~ 120 -123 120 -122 l20M-122½ 121"-129 
Gen'l, 1943, gold .. 3•4 68¼- 76¾ 75)4- 77¼ 70 - 7~ 78¾- 91¼ 86¼- 89 88¼- 92~ 91¾- 95¼ 93¼- 94~ 92¾- 94 91¼- 9~ 91¾- 95~ 94. - ~ 
Incomes 1943 . . .... ... :i 22¾- 25¼ 27¾- 30½ 25'(- 29 27 - 29~ 29¾- 29¾ 82¼- 85 32¾- 82¼ •••• - •••• 82~- 82¼ •••• - •••..••• - ........ - •••• 

Wheel.& Lake Erle-
tst ................. ....... ~ 107 -107 . • • - •••. •••• - •••. . •. - •••. 110 -ll0!lfi 109 -110 108¾-108¼ 108¾-114 111¼-118 111 -115 ll~-115 115"-116 
Wh.Dlv.,lst, ar.,'28.:i .... - .... 99U- 997A .••• - .... 104 -104 105 -105 ..•• - •••. 102 -103 104 -108¼109 -110 108 -108 109 -110 112¼-ll'H 
Ext. & lmpt., 1930 .. ~ .... - ........ - ........ - .. ...... - ... ... .. - .... 100 -100 98¾- 99 101 -106 107 -108 •.•• - ..•••••• - ••••.••• - •••• 
1st con., 1949 ........ 4 ... - ••·· .... - •......• - .... .... - ... . ... - ... . 89¼- 89¼ 88 - 89¾ 87 - 88 Si!l,4- 85¾ Si - 88 88 - 00;14 89¾- 91 

Wisconsin Cent'I Co.-
~0-yr. 1st, Ir•• 1949.4 88 - 91 89~- 92 ~- 93¼ 91¼- 93¼ 90 - 91% 893,r 91¼ 87 - 88¾ 87¾- 89 82 - 88¾ 88 - 87!'4 84¾-~ 85¼- g()Jf 

STREET RAILWAY. 
Broekly:n Rap.Trans.:i 103¾-106 105'4-1~ 1054.(-106¼ 104 -106¾ 104 -106~ 102¾-106 101¾-104¼ 103¼-104 102¾-103 100 -105~ 104 -1~ 106 -108 

B'klyn Clty,lst, con.~ .... - •.. . . ... - ... .... . ....... - •... . ... - ........ - ........ - ........ - ........ - ........ - ........ - .... 113 •115 
B.Q.C. & ~., con. aru.:i 101 -108 103¼-103¾ 104 -104 ..•• - ••.. 100 -102 99¼-100 98¾- 99¼ 98 - 99¾ 99 - 99¾ 96 -100 •••• - •••. 99 -101H 
B'k)yn Un. El.,ht.4-~ 92¾- 97 98¾- 96 92 - 95~ 94¾- 96¾ 93 - 9!l¾ 92¼- 95¾ 921}4- 95 92 - 92¾ 91 - 92¾ 91 - 95 94¾- 97 96¼-100 
Klnars Co. Elev., l8t.4 .... - ........ - ........ - ........ - ... .. ... - .... .. .. - .... •··· - ........ - ........ - ........ - .... 83¼- 85 ~- 90 

Den. Con. Tr.,lat,'33.Q .... - ••...... - •.....•. - •••· ...• - ........ - .... 95 - 97½ .••• - ••..•••• - ........ - •••..••• - ••••.••• - . •••.••. - •••• 
Metropol. Street Ry.-

General ......... . . .. .... :i 118¾-120¼ 117¾-118 118 -119➔.( 118¾-119~ 118¼-119¾ 118 -118¾ llS½-120 116¼-117½117¾-118 117¼-119 11~119¾119¼-J.22U 
B'y & ,.,h A..-.,1943 . .'i ll~-120 119 -121 121~-121~ 120 -122¾ 122¾-~ 121 -122¾ 120¼-120~ 120 -121 12(%-120¼120 -122 122 -122 122 -123 

Reirl8iered ... . .. . . ... :; - ........ - .... .... - ....... - .... . ... - ........ - ........ - ........ - •....... - ....... . - ........ - .... 119¼-119¼ 
Col. & 9th Av., lst .. :i 123 -123 123 -123 122 -122 128 -124 .... - •••. 12!¼-124¼ 124¼-125 •••• - •.•.... - •. 122¼-124 123 -123 123 -125 
Lex. Av. & Pav. F .. :s 122 -122 .. .. - .••. 122 -122 124: -124 t23¼-123¼ 124¾-124;14124!)(-125 125¼-125¼122¼-122¾122 -122 122¼-123 123 -123 

Met. W. S. El. (Ch.) .. . 4 95~- 97¼ 953-(-~ 95¾- 96½ 97 - 98 97~- 98 97¼- 98½ 98¾-~ 97 - 97¾ 973,a• 98¼ 98 - 98¾ 98¾- 99 98¼- 99 
St. P. C. Cable-Ueu ... :i ... - .... 112 -112 111 -1ll½ ... - ••• . 11S¾-118¾ .••• - •.. . 115 -115 112 -11~ •••• - •• . •••• - ••• . 115 -115 113¼-11434 
Third A veau.e (N. Y .)-

1st, 193'1 ... ............. ~ 123½-125 117¼-128¼ ll~-125 128 -125¼ 124 -124 124 -125 ·••• • .... 122¾-122~ 122¼-1.22'U 123 -128 1241}:(-1241$.( 123:1:(-127 
1st, con., 11u., 2000 .. 4 .... - .......• - .... .... - •......• - ... . .... - .... . .• - ..... .•• • ......• - ........ - •....... - ........ - .... 106:1:(-107 

GAS AND ELECTRIC. 
,/JI 

Brooklyn U. Gas-1st jj lU -117 116 -116¼ 117 -118 116 -117 114 -115 114 ·1115¾ 115 -115 115 -116 115¾-116 115¾-116½118¾-115¾115¾-llflM 
Det. City Gas-19~3 .. :i 95 - 97 95 - 97¼ 95 -100 97 - 99¾ 95¼- 97l};( 95~ 99 94¼· 96½ 94 - 96 I 94 - 94 93 - 94 93¼- 96 97¼- 99 
Ed'n El.111.,B'ln-lst.4 . .. - . . ...... - ........ - ... . . ... - ........ - ........ - ... . . . .• - ... . ... - ........ - ........ - ........ - .... 96¾- 00¼ 
F.q.G.-L.Co., N.Y.'32.:) ... . - •....... - ... . .... - ........ - ... . ... . - ... - .... - ... 115%-115~118¼-118¼ .••. - .... - .... - ... . 
Gas & Elec., Bera- Co.:i ... - ........ - . .. . . . . . - .... 108¾-110¾ lQ0¼-109¼ 103¼-1~ - ••. . 103 -103 . • • • - ... . 102¼-102¼ 102¾-102'Jl - •••• 
General Electric-

Deben., a old, 1922 .. ~ 118 -113 117 -117 115 -115 115}(-120¼ 120 -120 •• 
Gr. Rap. Gas-L.-18t.:i .... - ... . .... - ........ - ........ - . .. . .... - ... . . . 
Lae. Gas, St.L.-lst,g./i 108 -110 107½-109 107¾-109 lQS¾-109¾ 107½-108¼ 1oe 
N. Y. El. Lt. H. & P.-

- .... 115%-115% 116 -116~ 118 -119 117 -120 125 -143¾ 188 -165 
~ • • .. . . . . - . . .. . • • - . . . . . • - • . . . . . . . - . . . . . . . . - •... 107':;!-107!'( 
-109 106lJ.(-lll 106¼-107 107 -107½ 107¼-1087,{ 107 -107:'4107 -1~ 

lst ........ ............ .. .. . :i 108¼-107 104 -110 108¼-109¾ 108¼-109¾ 106¼-109l'-( ,105 -107 106 -107¼ 107 -108 106 • 108!4106¼-108 108 -ill 108 -1()9¼ 
Pur. moo. col. tr., g.4 91 - 94¼ 92¼- 94¾ 92¼- 98~ 92¾- 98!Jii 91 - 94 91)4- 98¾ 91 - 93 91 - 92¾ 91¼; 93¼ 92¾- 93¼ 92:J:(- 95 98¼- 95H 
Edis. El.Ill .• lst,•te.:; 108 -110 110 -no 108 -109 .••• - •••• 108¾-108½ 109 -109¼ l08X1-108½ .... - .... 106¼-106)4107 -107 107¾-108 109 -109)6 

l8t, con., 199:i, ar ... :i .... - ......• • ........ - ........ - .... 120 -120 120 -120 117'-t-118¼ •••• - •••..••• - •••.•••• - . •• . 120 -120 .... - •••• 
People's' G.L. & Cok-

~:!• a-~a~:• ar~~::04:.:: :: :: : .::. i~=l~ ios =1~~ io~100· :::: : : : :: iM =1~~ !~=!~!l'-( io~=lM .. iM :107 .. :::· : :::· :::: : ::::li~1M
00 
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RAILROAD .AND MISCELLANEOUS BONDS. 85 

1900-Concluded. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUG T. BEPT'BER. OCTOBER. Nov'BER. hEo'BER. 
BONDS 

Low. IDgh Low .High Low .High Low .High Low .High Low .High Low. IDgh Low. IDgh Low .High Low. High Low .High Low.High ------------ ---- ---- ---- --- ---
Peop's G.-L.&C.-(0011.) 

1st, con., g,, 1943 .... 6 .... - .... 128 
Ch. G.-L. & C., bt .. ~ 107¾-108 108 
Con. Gas, 1st, 1936.~ ... . 
Eqult. Gas & F •• lst.6 ... . 
Mutual Fuel Gas ... . ~ ... . 

Trenton Gas & El.1st.:) ... . 
West.Gas, col.tr,,'33.~ .. . . 

MISCELLANEOUS. 

-127 122 -122 123 
-108¾ 1()7¼-108¼ 108 

•••. 109 

-128½ 121¼-122¼ .... - ... 120½-120¼ 120¼-12Q¼ .••• - •••• 116 -117 urn-us 118¼-118¼ 
-109 108¼-108¼ 108¼-109½ 107 -107 . ... - .... 108 -108 •••• - .... 1109 -109~109 -101}½ 
-109 108 -108 . . . • - ... . 105 -105 .. . • - •.•. 106 -106!)4 

. ... 103 -108 . . . . - . . . . . . . • -
• ... 105 -105 103 -105 105 -105 . . .. - - ••.. 102 -102 

- ... 107 -107 
.. •. 105¾-105½ .. .. -

A.dams Express-Coll.4 1Q2%-104lJ4 104!,(-105 102 -104 103 -104¼ 102¾-103¾ l~-104 103 -104 104 -105 102¼-103½108 -103'4103¼-104¾104 -105 
B'klyn Fer., 1st, cons.~ . . . . -
B'kln W.&W.H.-bt.~ 70 - 75 
Ch. Jc. & U. St'k Yds.~ .... 
Bet. M. & M, L, G .. . 3¼ 19 - 21 

- • . . . . . . . - . . . . 86¾- 87% . - . .. . 81¾- 81'4 84c¾- 84,¼ . • .. - .. • • 84c¼- 85¾1 85 - ~ 
70¼- 77 70¼- 73½ 71 - 71 71¼- 75 76 - Si 75 - 75 75 - 78 70 - 75 68 - 70 68 - 76 70 - 72¼ 

- . . . . . . . . - •••. 111 -111 ..•. - .... 110 -110 . . . . - .... •... - .. •. • • • • - • • • •I•••· -

22 - 80½ 28~- 89 38 - 40 26 - 82 27 - ~ 29 - 81¾ 29 - 81~ 26 - 31¾ 27¾- 81¼ ·~- 82 28¾- 30¾ 
8prln1rVal.W.W,,lst.6 ... . - ••.. 113¼-118¼ .... - - •.•. 113¼-113¼ 
W .s.Mort.& Tr., Ser.G .... - - •••• 100 -100 .••• - ........ - ........ - ........ - ... . 

TELEGRAPH AND 
TELEPHONE. 

Cemm'l Cable-1st ..... 4 .... - ........ - .... 103½-103¼ .... - .... 101¼-101¼ .. .. 
Reiristered ............. 4 ... . 

- • • .. .. .. - .... 101 -101 
- •• . 100¼-100¼. ... -

W. Union Telegraph-
187 ~•1900 ......... .. 7 101¾-101¾ 102¾-102¼ .... - ...... .. 

Reglatered ........... 7 101 -101 . . • • - .... 102¾-102¾ ..•. 
Col. tr:, cur., 1938 .. . ~ 111J.(-ll2¼ 112 -113½ 112 -113 118 
Mutual Union, 11. f ... 6 .... - .... 112 -112 .... -
Fund. &R.E.,'~0.4¼ .... -

-114¼ 113 -113¼ 112 -liS¾ lQS¼-109½ llQ¼-110¼ 109 -110½ 109¼-111¼ 111 -lH 113'::l:-116 
- .... 109 -109 .. .. - • • . . . •. • - . . • • . . . . - . • . 110¼-110¼.... - .. .. . . • . - .... 112:kj-112% 

- .... 105¼-105~ 105½-106¾ 106¼-106¾ 106:kj-106¾ 1()6%-107 !l.04¼-10~ 105¼-106 ., 

MANUFACTURING 
AND INDUSTRIAL. 

A.m. Cot, OU-Deb., g .. 8 103 -108% 100¼-102~ 102%-103¼ 103¼-104 102 -102!14 102¼-102¾ 102!)4-103 100%-101¾ ... · - .... 101~,.102 ...• - ........ - ... . 
Extended, 191~ .... 4¼ . . .. _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ . . . . . . . . _ .. . . . . . . . - . . . . . . . . - .... 100 -100½ 100¼-100½ 98¾-100 99%-100 

A.m. Spirits Mfir.-lst.6 85 - 85 82 - 84, 80 - 80 68 - 75 72 - 72 68 - 65 65 - 69 .... - .... 68 - 67 66 - 70 69 - 71¾ 71 - 82 

fi::::r.~!';~~.~~:: ~~~ =
1

~~ •. ioo -106 107 -107¾ 106 -107¼ io5 =100 .. iosJ.9:100 .. io~100 .. ios =10&¾io2J.9=1~~ios~=1oo~io~=100 .. io1 =108¼ 
Knick. Ice (Chic.) ...... :i 95 - 95 92 - 92 93 - 95 - .. . 87¼- 87½ .... - ... , 98 - 93 · ... - •··· .... - .... •··· - .... · ··· -
Nat'l Starch-1st ...... 6 .... - .... 105 -105 105 -105 106%-108 104~-104¾ .... - .... 105½-106 106 -107 lM -1Q431i 105 -107 
Stan. Rope & T.-ll!lt .. 6 80 - 84 78 - 80 68 - 77 71 - 75 70 - 71 68 - 71 71 - 78 67 - 69 67 - 67¼ 66¾- 69 6~- 73 70 - 72 

Incomes, irold, 1946.G 20 - 24c 19 - 22 11 - 19 H - 16 11¾- 13 10 - 11¾ 10 - 11¼ 9¼- 12¼ 8 - 11¼ 9 - 11 10¼- 15¾ 11 - 12¼ 
1J.S.Leather-Deb.1!1,f.6 115¼-115¾ 115 -11~ ll6 -116¾ .... - .... ll3 -113½ 118 -114 113 -114 118 -lli 113 -114 11~-115 llZ¼-118 112 -113¼ 

COAL AND IRON. 
Ool. C. & I.-bt,190:1.6 102!)4-103½ 100¼-lOO!J.( 100¼-101 101 -101¼ 102 -102 102¼-108½ .... - .... 101 -101 - ........ - .... 102¼-10~ 102%-102¼ 
Ool. Coal & I. Devel .. ~ .... - ... 58 - 58 .... - ........ - - ........ - ... . .... - ........ - ···· 55 - 55 

Col. Fuel-1919, ir ...... 6108 -103 .... - ........ - ........ - - ........ - .... .••• - .... lO~-lQS¾l02¼-l04 
eel. F. & 1.-Gen., s.:f.l) 94 - 95¼ 91¼- 93 90 - 95 93 - 94 91 - 91 9(%- 93 90 - 93 90¼- 92¾ ~- 92¾ 91¼-~ 93!,(- 97 00!,(- 98 
Pleas. Val. Coal, lst .. l) .... - - . .. . ... - - ........ - ........ - .... • .. • - ........ - .... l05 -l05 .. •• - ... 
Tenn.Coal Iron & Ry.-

Tenn. Division ....... 6 .... - .... 106 -110¼ 108 -112 106 -106 1()4¼-lOi½ 102¼-106 102 -104¼ 1()4¼-105 105¼-107 103½:-105 .... - .... 106 -106 
Blrm. Div., 1st, con.6107 -109¼ 108 -110 109 -110 109 -110 109 -109¾ 105 -108 108 -106 .... - .... 105 -106¼ 108¼-105~ 108¼-110 110 -ll.2¼ 
Cababa Ooal-lst ... . 6 .... - .... 105 -105 - .......• - .••. ••• - .... . .. - ........ -
De Bard.C.& J.-Gu.6 106 -109 lOrl -107 106 -106'4 106!)4-106¾ 104 -105¼ lOi -104 108%-104 101 -101 .... - • • . . 98 -101 101 -104¼ 105 -105 

W:::.:..:•:..:L::..:•:=E=-=•~&=-.::.P_.C.=....=.o_a_l----'-l_s_t,_~_3_2_-_3_2_. :..:· -~.....:...:..:....!..::..:.:..:~....:...:..:.:.'..:...:...:...:..~......:...;..:.!..:.:.:..:....:..:..:.:..:~:.:..:..._:_.:..:..:..:.:,._ _ __;:.:..:.:~.:.:.,___;:..:.:..::..:...:..:~......:..:..:.:.:.::..:..:..;;___:.:..:...:.:.;..;.;..:.._..;..;...~---

1901. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER.. 
BONDS. ---- ---- ----1-----1----·•----•----- ----1----1---- ----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Righi ------·--- ---- - --- -------- -----1---~1----
Ala. Mld,-See S.F .& W. 
Ann Arbor-1st,' 9~,tr.4 95 - 00~ 96 - 98¼ 97¼-101 98 - 09 95 - 98¾ 00 - 98½ 96¼- 97½ 96 - 97¾ 96¼- 97 00 - ~ 96¾- 9'7 96 - 97 
A.tcb. Top. & s. Fe.-

General, irold, 199:i,4 102¼-108~ 102'¼-103~ 103¾-l~ 101¼-108 101*103¼ 103¼-104¾ 103 -105 103 -104 103¼-105¼ 102~-103¾ 1~-108¼ 102!)4-108¾ 
Reirlstered .... ...... . 4 102¾-1-02~ 102 -102 .. . . - . •. . 102 -102'-( . • . . - • . . 103~-104 103 -103 108 -108¾ .•• • - •... lOlM-102¼102 -108 .. ••• - •.•• 

Adjustm't, tr,, 199~. 4 86¾- 91½ 91!,(- 98½ 91¾- 95¾ 95 - 96¼ 98¼- 96¼ 95 - 99 94 - 99 96 - 97~ 96 - 97!¼ 97 - 98 93 - 94 93¾- 95 
Retril!ltered ........... 4 ... - .... .... - .... .. . . - ........ - ... 94 - 95 .... - ....... - ...... .. - . . • . . • • • - • • . . .. .. - . . . . . • • • - . .. 92 - 92 
Stamped, &-uar . .. ... 4 00 - 90 92¼- 92¾ 91¼- 95¾ 95¼- "6¼ 92 - 94 93 - ~ 93¼- 97 94 - 95 94 - 95¼ 94¾- 95¾ 93 - 93!1,i 93J,(- 94¾; 

Atl.Knox.&No.-l ■t.~ .... - ........ - ....... - ... . .... - .... 108 -108 .... - ....... - ....... . - .. • . . .. • - .. .. •• .. - .. . . . .. • - •. •. 108 -109 
Baltimore & Ohio-

Pr. llen, a., 192:J ... 3¾ 95 - 00-U 96~- 07¾ 9~ 97~ 96 - 97¼ 96¼- 97 96 - 97¾ 95¼- 96¾ 95 - 95¼ ~ 9~ 94¾- 97 96¼- 97 96¼- 97 
Reiristered ......... 3~ .... - ........ - ... . 95¼- 95¼ .... - ........ - ....... - ........ - .. ..... - ... . .... - ... 95 - 95 .... - ... . 97 - 97 

Gold, 1948 ............. 4 101¼-108 102M-103¼ 103 -105 101¼-102!':( 99 -102~ 102!1(-104 102¼-104 102¾-104¼ 103 -104 101%-102¾102¼-104 102¼-104 
Retrlatered ........... 4 102 -102 .. • • - •... 102 -104 . . . . - . . . .. .. - .. . . • .. - . . . 101¼-102 101¼-101¼ 101¼-101¾ lOl!J.(-102 l()()¼-108 100¼-102!,( 

Conv. •eben., 1911 ... 4 .... - ... .. ... - . ... 102 -108¾ 101!'(-107¾ lOQ¼-110 106¼-109¾ 102¾-107½ 104¼-107¾ 108M-107¼ 104:kj-105¾105 -109¾ 108¼-107¼ 
Pltts.Jc.&M. Div.3¼ 80 - 90 89¼- 9~ 80¼- 91¼ 90 - 90 87¼-~ 88¼- 89~ 88 - 89 88¼- 88¾ 89¼- 89¾ 89 - 89¾ 90 - ~ 89¼- 90¾ 
8. W. Div., ht, ir .. 3¾ ~- 90~ 89 - 90!'4 89¼- 91% 89~- 90¼ ~ - 90½ \JO¼- 92 88¾- 90 89 - 90¼ 88¾- 90 88¾- 90 89¾- 91~ 90¼- 92¾ 

Reirlstered ......... 3½ .... - .. ; ..... - ........ - .. .. .... - ........ - ... ..... - ........ - ........ - ... . .... - .... ·"' - ........ - ........ - .. .. 
c. o. Reorir., lst ... 4¾ .... - ........ - .... .... - ........ - ........ - ........ - .. .. . .. - ........ - ........ - ........ - .... llJl -ll2 .... - .. .. 

BuJI. Roch. & Plttsb.-
General . . ............... ~ 115 -116¾ 116M-117 .... - ••.. 11'7¾-117¼ 118 -118 118 -118½ 118 -11~ ..•• - ... 117¼-117¼118 -118¾117%-118!14 us -118 
R. & P., ll!lt, 1921 ... 6 180 -130 1301'-130¾ .••• - • • .. . .. • - • .. . .. • - •... 180 -181 . . • • - • . . . . ... - •• .. • .. • - ... 127 -127 . • • • - • .. . . • . • - .... 
Con■ol., lst ...... : ... o - •.. . 130 -130 .. • - • • .. . .. • - ... 129 -129 . . . • - .. • . .. . • - , .. . . .. - .... . .. - •••. 128 -128 129 -129 127%-127¾ 

Burl. Ced. B.ap. & No.-
t■t .... ............ . ........ 6 1~107 106!)4-1~ 1~107¼ 10~10&,,,( 107 -108 1()4¼-lM¼ 103¾-105 105¼-105¾ 105¼-105~ 105¼-106 106¼-106½ 104 -lOt¼ 
Conl!lol. ll!lt & col. tr.~ 119½-119¼ 123 -123 127¼-127¼ 122¼-124¾ 123 -124. 128 -12, .. • . - .... 122%-123¾ 122¼-122½ . . . . - •... 123¼-124 123¼-123¼ 

Can. South'n-lst, iru.:i 106:kj-107¾ 10'7 -107¾ 10'7 -107¼! 107~-108¾ 107!,(-108 107M-100 105¼-106½ 106 -106~ l Ou -106¾ 106%-10~ 107 -10~ 107!,(-107% 
~d mort1ra1re ........... :i 109M-111 110¼-111 107!1i-109¼ 107.'U 108% 107¾-108¾ 108¼-110½ 109¼-110 109 -110 107 -Hl7¼l07¼-10{%109 -109¼ 108¾-110¾ 

Realstered ........... ~ .... - .... .... - ........ - .... 106¾-106¾ .... - ... . ... - .. . ... - •... 107 -107 .... - ........ - ........ - ... . .... - ... . 
C.H. U.Pac.-lst,ir ... 4 92 - 9t¼ 94' - 94 05 - 95 94 - 94 92¼- 94' 93 - 93¼ .... - •... 91 - 91 .... - ........ - •••. 92 - 92½ 92 - 94 
Cent. RR. & B., Ga .. ~ 96 - 99¼ 98 - 98½ 99¼-102 102¼-103½ 99 -101½ 99¾-101½ 101¼-102 101 -103 102¼-102¾ .... - .... 103 -103 .... - .. .. 
Cent. of Geoqio.-lat.~ .... - .... 119 -120 1.20¼-120¼ ...• - ........ - .... ..• - ........ - ........ - ........ - ........ - •... 122 -122 .... - ... . 

Consol., 194:i, aold..6 97J,(-103!1i 101 -103'4 103 -107¼ 106%-108 101 -105 103¼-108¾ 105¼-108 106 -1~ 105¼-107¼ 106¼-108 104¼-1~ 105 -107 
Reaisttlred ........... ~ .... - ........ - ........ - .... .... - ........ - ........ - ... . .... - ........ - .... 105¼-105½ .... - ........ - ........ - .. .. 

Chatt. Div., 1961 .... 4 .... - ........ - ........ - ........ - ... . .... - ........ - .... .... - ........ - ........ - ... . ... - .... 91¼- 92 ... . - •••• 
ll!lt pref. incpnie ...... 6 60 - 65 68 - 72 70¼- 78½ 68¼- 71 67 - 70 70 - 83 77 - 79¾ 78 - 84c½ 80 - 82 70 - 74 70 - 77¼ 75 - 77¾ 
2d pret. ln.crun.e ....... 6 20 - 25¾ 27 ~ 34¾ 30¼- 36¼ 28 - 31¼ 26 - 29¼ 28 - 85 29 - 82 29 - 82% 29 - 32¼ 26 - 29 27 - a5 32 - 84¾ 
3d pref. lw:ame ... .... ~ 8 - 10¾ 11 - 17!14 u - 19¾ 1~- 16 14 - 15~ 15 - 21 15¼- 18¼ 16 - 20 19¼- 19½ 15 - 16½ 15 - 20¾ 18¼- 20¼ 
Mobile Div., lat ...... 6 .. ,. - ........ - ... . .... - ........ - ........ - ... . .. - ........ - ... ..... - ........ - ........ - ........ - .... 105¾-105¾ 

Cent. of New Jersey-
ll!lt cons., 1902 ........ 1 .... - ........ - . . . 106¼-108 108 -108 ... . - ........ - .... 1041¼-104¾ . .•• - ....... - ....... - .... 102¼-102¼ ... - •••• 
Gen. mort., 198'7 .... 6 127 -128¼ 128~-131¾ 132%-137¾ 182 -lM 132 -lM 132~-138 129 -130 129~-130 129¼-130¼ 130~-131 131 -131~ 181%-134 

Reiristered ..... .... .. 6 127 -127¼ 12'7¾-130!}:1131 -13'7 131 -132¼ 131 -131¼ 130~-131¼ 129¾--130 .. • . - ... . . . . • - .... 129 -129¾ 129 -130 129!,(-181 
Am.Doell & Imp ...... :i 113 -113" .•.• - ... 114¾-115 114¼-114¼ 114%-114¾ 116 -11~ 112 -113½ .... - ••.. 113¼-118¾114 -114¾ .... - .... 1H!1;-116. 

Lc:~:t:1:1?:~·:;!~4! ioa =1osM i~s¾=lo~ .. !~~=!:¾ io2~=1os· io2!14=1os¼ io2 =103¼ !~:¼=~~~½ io:i*1os·· ios-;104¼!~! =!~t!¼=!~:iro"~1ot~ 
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BONDS. 

Cent. Pac.-See So.P.Co. 
Chesapeake & Ohio-

RAILROAD BONDS. 

1901-Continned. 

JANUARY FEBR'R'Y. MARCH. APRIL. MAY. JUNE. 
I 

JULY. AUGUST SEPT'BER. OCTOBER. N0V'BER DEO'BEL 

Low.IDgh Low.IDgh Low.IDgh Low.High Low.High Low.High Low.HJgb Low.HigbLow.~bLow.Hi11:bLow.HigbLow.Rt,rh 

eerlesA, irold, 1908.6 115¾-116M ..•• - •••. 116¾-116¾ 114¼-117 ..•• - .... 113¾-113¾ 113¼:-113¼ 114 -114 .... - •••. 114 -114 113 -113 ...• - •••• 
Mort1raae, 1911 .... .. . 6 118¾-1183' 119 -119 119 -119 116¼-ll~ 115¾-116½ 117 -117 116½-117¼ •.•• - ........ - ••. . 115 -116 116 -116 11~-116~ 
l•t, con., ir., 1939 .... ~ 120¾-121 12(}¾-122 120!ij-122 121 -122 119~-12079 119¼-121 119 -1213' 120 -122 120¾-121½ 121 -122 119¾-120 119¾-12~ 

Rt>arlstered ......... . . ~ ... - .. . .. .. - ... . .... - ... . 120¼-120½ . ... - ... 121 -121 .••• - •....•• - ... . .... - ........ - . .. . - ••. .. ... - ... . 
General, 199~ .. ... . 4¾ 104 -106½ 106 -107½ 104¼-108½ 105%-108 104!'(-106¾ 107 -108'4 106¼-108½ 107 -108 104 -106¾ 106 -108¼ 107 -107¾ 106 -10~ 

Registered ......... 4~ . . . . - . . .. . . . . - . . . . . . .. - .... 103 -103 . • • • - . . . . . • . • - . . . . . • • - ........ - ... • ... • - • . . . • . . - ... . ..•• - . • .. . . . . . ..• 
R.&A.D.tstcon.'89 4 104!'(-106 106 -106 106 -106¼ 106}4-107¼ 105 -105 106 -107 104¾-104½ 103¼-104½ 103 -103 103 -104 1043'-105¼ 104¾-106 

2d consol., 1989 .... 4 100 -103 100 -101¾ •.•• - •.•...•. - ... . .... - .... 109¼-102½ 99 - 99 00¼- 99½ 99 -101½ .••• - •.. . ...• - •.. . 101¼-101¾ 
Ellz. Lex. & B. S .. .. ~ 102¾-102½ ..•• - •• . . l~-101 100¼-101¾ 101¾-101¾ 101¾-101¾ 101¼-101% 102 -102¾ 100 -100¾ 100¾-100¾ 100¾-101¾ 101!,(-101¾ 

Chicago & Alton-
Slnl<tnir fund, 1903 .. 6 105'4-105'3 .•.• - •.•. . •.• - •• . . ... - ........ - .. . 103¾-103¾ •.•• - ........ - •••...•• - •.•..•.• - ... 102¾ 102¾ 102),.ji--102¾ 
kefundlng, 1949 .. .. . 3 93 - 94 92¾- 92¾ 93¼-- 93¾ 90 - 90 91½- 91¾ 92¾- 92½ 90 - 90 88 - 89 87¾· 88 86 - 88 87 - 87~ 87¾- 88 

U. s. Tr. Co. ctfs ... . 3 913'- 93 92¼-- 93 92 - ~ 91¾- 92¼ 91~ 92¼ 92!'(- 93¾ ••.. - ....• . .• - •. . .... - ····~··· - ........ - •••..••. - .. . 
Railway, 19:iO ... ... . . 3¾ 83¾- 85 84¾- 86 ~ 85¾ 84¾- 86¾ 84¾- 86 86 - 87¾ 84 - 85¾ 8' - 85 84 - 85 84¾- 85..,. 84%- 8~ 85¾- 86¾ 

Chic. Burl. & Qulncy-
Consol ... ................ , 108¾-108¾ 109 -109~ 109 -1~ 109%-109¾ 109¼-109¾ 109'4-109¼ 106%-106¾ 106%-107¼106'4-106~106¾-107¾107¼-108}4108 -108~ 
Sink. fund, 1901 ..... ~ 101¼-101¾ . . . . - .... 102),.ji--102¾ lOQ¾-100¾ .. •• - . . • . . . . • - • . . . . . • • - ••.. 102 -102 . . • - • . • . . • • • - . . . . . . • . - • • . . . . . • - ••• 
Den-Yer Div., 192:l .. 4 1~-102¾ 102 -102 102 -102 102 -1023' 102~102¾ 1013'-101¾ 1021.(·102¾ .••• - ••. . 101 -101¾101 -101¾••·· - . ....... - ••. 
Illinois Dlv.,1949.3¾ 108).6-104¾ 103¾-108~ 10.3!'(-104 103!,(-103¾ 108 -103¼ 103%-104 lvl¼-103 102¾-102¾102¾-103 102%-102%102%-104 104 -104¾ 
Iowa Div., ■Ink. fd. .. :i .... - •....... - ... . .... - .... 114 -114 ..•• - •••. . ..• - ..• . .. - .... 115¼-115¼ ..•• - ••. . .•• - .. .... .. ... - •.. 
:1919 ...... ........ ... .. 4 ... - ... . 105¼-106 10'7 -107 104¾-l~¼ 105 -105 105 -105 105¼-105¾ ..• , - •••..••• - ••.. l03¾-l03¾l03¾-l03?81043'-lOi~ 

Nebr'ska Est.,1927.4 112 -112¾ 112¾-112~ 112¼-112¾ 112¾-113 11~-110~ 110¼-111 110¼-111 .••• - 110 •lll¾lll¾-112 110 -lilO¾lll -111 
Reiristered .... ....... 4 . .. - .. . . . . . . - . . . . .. . . - . . . 112JJ(-112!';' . • • - . . . . . . . . - • •. . . . . - •••. 109¼-109~. •• • - • • • . ... • - • • . . . • . • - • • . • • • - .••• 

S. W. Dlv., 1921 . . ... 4 .... - ........ - ........ - ....... - ....... - .... 100¾-1~ .••• - ••....• - ••..••• - ........ - ••..••• - ••...•• - •••• 
Convertible, 1903 .. . ~ 142!'(-145 1413'-146¾ 150 -17~ 183¾-196¾ 194 -19! . ... - . . . 194¼-194¼ •... - .... - •.• . •••• - .•. . ...• - .....••• - .... 
Debenture, 1913 ..... :i 110 -111¾ 111¾-111¾ 111 -112 111¼-112¼ 109 -109¾ 110 -111¼ 10$¾-109½ 109}r109¼110 -110 1110¾-lll 108 •109 108¾-108'4 
Han. & St. J ., cons .. 6 122¾-12!¾ 123¾-123~ 121 -121 121 -121 121¾-121~ 121 -191 . .. . - ... . . .. • - . . . . . .• - .... 120 • 120 120'4-120!11, 121¾-121~ 

Chic. & East. Illinois- t~ 
18&1 ■tnkinir fund .... . 6 ... . - .... 113 -113¼d 113~118¾ 118¼-114¼ 115 -115 ...• • .... 117 -117 112 -112 112¼-112¼ .... - .... 114: -114 lll¾-111~ 
1st eon&ol., irold . ... ... 6 185¾-135~ 137¾-137¾ 138¾-140 138¾-1383' .... - ... . 137 -137 .... - •••. 137¾-137½ .••• - •.. . 135 -136½ 137¾-137¾138¼·138¾ 
Geu.. con&. ht, 1937.~ 115 -117¾ 118¼-124¾ 124¾-~ 123¾-127 122!'4-123 123 -123¼ 123 -128 1223.(-123 1223'-~122¾-124¾121 -122~122 -123 
Cb.&ln.C'1Ry-l8t.~ ll2'4-ll3¾1l6 -116 119 -125 123¼-125 123 -123 .••• • •••. 120 •120 119¼-119½ ••• • ••.. 120¼-120½121¾-121~122¾ 122¼ 

Chic. Ind. & Loulsv .-
Reiundlnar, 1947 ..... 6 115 -118 118 -12~ 119 -123¾ 123~-124 124 -124 125 -126¾ 122 -122 121¼-124 . ••• - ... 121½-124 124 -~ 128 -128 
ReJundlnir, 1947 ..... ~ ~06%-1<8¼ lOOJti--108¾ 110 -110¼ 110 -111 110 -113!}.( 114¼-114~ 110 -110 100 -111¾ ..•• - •••. 113 -113½ ...• - .. .. 112¼ 11a,c 
Lou. N. A. & C., lst.6 113 -114 114¼-114¼ 114¼-114?1. 117 -117 .... - ......•• - ... . .... - ........ • .... 11' -114. 115¾-115¾115%-115%116 -11~ 

,Chic. Mllw. & St. P.-
l■t. irold, R. D,1902.,- .... - ... . 1843'-186 184 -185 192¼-192¾ 180 -180 .••• • ........ • ••...••• - ........ • ••• . 189 -189¾ .••• • ••...••• - .. . 
.J.Bt c. & M. Div .... ... , 188¾-190 ..•• - ••••..•• - .... . ... - ........ - . . . • ••• • ........ • •··. ·••· • •••• - •••. 183 -183· . .•• - ... . .... - ••• 
-Ooneoi., 190:i ......... , 1823'-188 185 •185 184 -186 183!'(-194 190 -192 183 -183 180 •180 181 -181 182¼-182½188),.ji--189¾187 -187 186 -186 
·Terminal .............. 6 .... - .. . . 11~-114M lU!'(-115 114¼-115¼ 115¾-115¾ 115~-115¼ ••• • .... 11l¼-lll½ll2!J4-l13¾113 -113½114 -114¼ 114 -114 
-Gen. M., "A" 1989 ... 4 1123'-ll'¼ 113!'(-ll~ 11~114¼ 113 -113~ 112 -112 lllM-112½ 110 -110¾ 1103,(-11~ 110 -110¾ 110¾-111 111¾-112 lll¼-112 
-Ohle. & L. Sup. Div .:i 119¾-119Mi ..• - ... . ••• - •.• . 121 -121 .... - •.. . ..•• - .... llff¼-116½ . ... - ........ - ••• . l117~-117¾ 118'4-llS!ij .• •• - ••• 
-Ohlc.&Mo.R.Dlv .. :i1223'-122¾ - ... . .. . . - .... 121¾-122M .... - ........ - •.•...• - .... 118 -119~119 -119¼119%-119%1213'-121¾121¾-121~ 
Chlc.&Pac.Dlv ...... 6118 -118 111, •119 118 -118 118¾-1183,1ill8 -118'4 .... • •••....• - ••• . 116¼-ll6½116 -116 116 -116¾-••· - .. .... . • .. . 
-Obie. & Pac. W. Div.~ 119¼-120¼ 120¼-121 120~-122 120!4-121 119¾-120 119¼-120 116¾-117 1103'-117¾ 111 -118 117¾-118½ 118¼-119¼ 119 -119¼ 
.Dakota & Gt. So ..... ~ 115¾-115¾ 115"-115J4 116 -116¾ . . .. - ••• . 115 -115 .••• • .... 1123'-112¾ 111"-112 112¾-112~ 113 -113 11~-il.14~ .... - ... 

I let H. & D. Div ....... 7 125¾-125¾ 1~-126M 126 -126 12~-126¼ .•. - ... . ... • ••••.••• - • . . 120§4-120¾ ·••• • •••• 12~-124¾ .••• - •••.••. - ••• 
-'1910 ................... ~ 110¾-110¾ ..•. • ••• . .••• • ••. .. ... - ... . 110¾-110¾ •••• • .... . ... - •••••••• • ••••.••• • •••..••• - ..•..••• - ... 1Q9¾-1()9J6 
1•t I. & D. Exten . .... , 186:!,,(-187¾ .•• • •• • •• • ••• . 188 -188 . . . • - ..•..••• - • . . . ••• - ••• . •••• • ........ • •••. 185 -185 .... • •••.•••• - ••• 
1.•t La. C. & D., '19M:i 117¼-118¾ .••• • ••• . .••• • ••• . 118¾-119 . ... . - •.. . 118 -118 . . . - ........ • ••.....• • .... 117¾-117½ . . . . - ... . . ••• - .•• 
Mineral Point Div ... ~ 110¾-ll~ .••• • ... . .... - ••. . 110¾-110¾ 110¼-110¼ ..•• • •••. 108 -108 .... • ••• . • •••· .••• - ... . 110¾-llOJ,4 .••• - ••• 
1Bt So. Minn. Dlv . ••.. 6117½-119 118 -~ 118¼-119¼ 118¾-118!,( 117¾-118¾ .••• • •••• 114%-116 116 -ll6 IJ.16 -11~115¼-117 117¾-11~ u~-11~ 

\ let So. Weet. Div ..... 6 117 •117¾ •••• - •.•..••• - ••.. 117¾-ll~ 117 -117¾ .••• • ••• . 113 -113 113 -113 .... • .... 115¾-116 - •••. 116 -11~ 
WI•.& Min. Div . . .... ~ 11~-119M 1~ -120 .... • ... . ·••• • .... 119 -lW .... • .... 11~116¾ ll~-11~. •• • .... 117¾-118 11$¾-ll~ .•.• - ••• 
•• & No., 1st, 1910.6 ..•• • .... 119¾-11~ 119 -119 •••• • .... 118¾-118¾ .... • •••. 116 -116 .... • ••••.••• - •••..••• - ... . .... - ........ - •.• 

1st on est., 1913 ... 6 ...• • .... 121¼-121¼ 121¾-122 .••• • ... . ... - ... .. ... • ........ - ........ • 118!14-11~ • .•. . .••• • ........ - ••• 
Chic. & Northwest'n- w 

Con&pl., 191:i-........ ,- 139"-139¼ 141 -Hl 140 -~ 142:!,,(-142" 140 -1@ 142¾-142¼ 141 -142¾ .... - •••. 140 -HO 140 -140 .••• - ••. 139¼-140¼ 
Gold, coup., 1902 .... , 1073'-107¾ .... - .... 108 -108 108 -108 107 -107¾ 1()4¼-104¾ 105 -105 .••• • ••• . 1105¼-105¾ 105¼-105¼ 106 -106 102¾-103" 
Gold, rear., 190!1 . ..... , 107¾-107½ .. .. - •••• 107'4-108 108 -10s ...• - •.• . .... - •.• . 104'4-104¾ .••• - •••.•••• • •••. 106 -106 100 -106 102 -1033' 
Exten. bond■, 19~6 .. 4 109 -100 .••• • .... ll2 -112 ...• - ........ • 1~-1@ 108)4-108¾ •••• • .... ·••• • •••. 108¾-l~ 109¼-ll~ 109 -109 
General, 1987 . ..... 3¼ 109¼-110 ••• • ••.. 109"-110~ 110 -110¾ . . . . - . . . . - • . • . . . . • - . . . • ••• • ••• .• ••• • •••. 111 -111 . • . • - ••• . - .•. 
t!Jlnkln1rfund,coup .... 6 .... - •... 116 •lll ll6M-116M ••. - ••. . 113¼-114¾ 116 -116 116 •116 - .... • - ........ - .... 116 •116 .... - ••• 
Sloldnir fund, coup ... :) 108~-108}' .... - ••• . 11(%-11(% 108¾-100¾ 108),.ji--109 los,(-1~ .••• - .... 108¼-109 ·••• • •••· .... - .... 106',.(-107 10~-108',C 

Reiristered .•........ 6 • ........ • •••· .... • • •• . . . . . - .... 107¾-107¾ .... ~ ••••• ••• • ••• . - •••..••• • ••• . ••• - ••• . . . • • - •• • . • ... - ••• 
!i3 yr■, deben., 1909.~ 108 -110¾ 110 •110 110¼-110¾ 110'4-ll~ 100 -109 109 -109 .••• A 109 -110 .... • ........ - . . . .. .. - .... 108 •108 

Redstered ........... l) .••• - ........ • ••...... - .... 108¾-108¾ •••• - •••...• - •••.•••• - ••• •••• - ........ • .... 108 -108 ...• - ........ - ... 
30-year deb., 1921 .. ~ 116 -11~ 118 •1UI 117 -117 117 -117 ..•• - •... 11'1 •117 .... - •••. 1173'-ll'l}d ·••• • .... 111~-117¾ .... - .... ••• • ••• 

Realstered ..... . ... . 6 .... - ........ - •.•...•. - ...... . . - .......• - ........ - ... . ..•. • ........ - ... . .... - •... 1114 -114 ..•. - •••. • 
Debenture, 1933 ..... r. 124 -l.25M 124 -196 ~-~ 12' -124 121¼-122 122 -129 122¼-122U 129 -m .... - •... 1123 -123 121¾-121~ 1213'-121~ 

Reirletered .•••.. ...•. :> 122 -122¼ .••• • •••..... - . . . . . .•• - ••.. 123 -123 ..•• - .. • • ••• - •••· .... - • • • . . •• • .... . ••• - •....••• - ........ - ••• 
Mil.& M., let, 190:i.6 118 -113 .••• • •••· .... - ........ • ... • ••• - •••...•• - ......................... . .... . .... _ .... .... _ ........... . 
North. Illinole, lst .. 6 .... - ........ • .... 111 -111 .••• • ••· · .••• - ••. . 111 -lll .... • •••..•.• • ........ • •••. llQU-110'¼ .••• - ........ - ... 
Ot. C • .F. & St.P.,lst.~ .... • ........ • •.•.... - .... . ... - ........ - .... 11114-111¾ .... • •••. 110~-110~4 .••. - ........ • •••. - .••• • ... 
lU.L. s.& Wbt.,'21 .6 rnl¾-136'4 136¾-186¼ 138 -1~ 141}4-141¼ 135¾-137¾ 138¾-188~ •••• - •••. 136¼-136¾ 187 -137¾ •••• - ••. 135¼-186 136)4-136!,6 

Ext. & Imp.,•• f .... 6 126 -127¼ l28¼-12S 126 -126~ 126¼-127 127 -127 127¾-127¾ 127 -127 ••• . - •... 125¼-l.25¼iw.c425¼ 125'4-126'4127 -127 
-~Aehland Div., 1st .. 6 .... - ........ - ... . ... - .... 14S!Ja'.-143¾ .•.• - •....••• - ........ • •••••••• - •...•••• - ....... - ........ - •••.•••• - ••• 
Mich. Dlvlelon,ht.6138¾-138¾ 142 -142 142~-142¼ 142¼-148 142 -142¾ ·••• • ........ • .... ~-140 140 -MO ·••• • ... . .... • .... IU~14()% 
Conv. deben.,190'1.6 .... - .... 107¼-107¾ .... - •••..... - ......• - •....••• • ... ·••• • ........ - ........ - •••..••• • .•. . .••• - ........ • ••• 
Income&, 1911 ...... 6 ...• • ... . .... - ... . ... - .... 113 -113 .... - ........ - •••••••• - •••.••.• - ••. . .••• • •••.•••• - ........ - •••...•• • • . • 

Chlc..-R. lsl'd & Pac .. 6 130¼-lSO:!,,( 131 -131 130¾-130¼ 130¾-130¼ 1$0¼-131¾ 131 -131 127¾-127½ 128 -128 128 -128 .... • •... 180 -130 1293'-132:!,,( 
Rearlstered ............ 6 ••.• - ••••.•.. - •.•. 132¼-132¼ .••• - •.• 132¾-132¾ .••• - •... 126¼-126¾ •••• - .... 127¾-127~ ••• - ••.. 128l,(-1~ 126 -129~ 
General, 19S8. 1r ••••• 4 107¾-llO 1~110 l~-109 108 -1~ 107¼-108¾ 107¼-1~ 106¾-107¾ 106¼-107 105~106¾106 -106¾106~-107 106½-107¾ 

Rea-lstered .••.. ..... . 4 . . . . - .....• • ........ - .... 106 -100 10'7¼-107¼ 105¼-106~ 106 -106¾ •••• - •••• 106¼-106¾ •••• - ••.. 106!4-106'4 .... • ••· 
D.M.& F.D.l&t,'0:i.4 ..•• • · ••• 00U- 99¼ .... • •••• .... - •....... - ....... - ... . .... - ........ • •....... • ........ • ........ - ........ • ••• 
Keok. & Dee M., lst.:i W!(-W¼ UI -111 111 •112¼ 110¼-110¼ 110¾-110¾ 111 -111 •••• • •• . . 111%-111'.U .... • ........ • ... . ••• - ........ • ••• 

Chic. St.P. Min.& Om.-
CoDBol., 1930 ......... 6 1843,(-~ 138 -1~ 140 -141 l40¾-li°'4 141¾-142 138¼-139 139 -139¼ 188¼-138¼ 1383'-1~ 139¾-140¾ 141 -141¾ l38U-lU 
Chic. St. P.&M.,bt .. 6 .... • •... 18' -W 14Q¼-140¼ •••• - •••· 188¼-138¾ 1~ -139 l.38¾-138¾ l~-138¾137¼-139 139¼-140 138¼-1~ 139 -1~ 
No. WI■., lat, 1930.6 .... - ........ - .... 140 -140 •.•• - ........ - ........ - ........ - ••• • ... - ••. - •••. - . .. . - ........ - ••• 
St. P. & S. Clty-1et .. 6 Ul0 -131 lSlU-131~ ..•• - •.•. 180 -130¾ l.Sl¼-131~ 180 -139 lSl½-131¾ 129 -129 130 -130 127 -129 11.29 -129¾1293'-129¼ 

Chic. Term'I TraneJ .. 4 W - 97!Ja'. 96M- 9'7U 96¼- 98 95 - 97¾ 93¼- 95¾ 95¾- QB¾ 92¾- 94'4 93¼- 95¾ PS¼- 9~ 93 - 9' 88 - 9~ 87 - 91~ 
Chic. & West'n Ind.-

1st, sink. fd., 1919 .•. 6 ..•• - .....••• • ........ • ........ • ........ • .... ·••• • •••. 107¾-107¾ •••• • ........ • •••.••• • ••• . - •••.•••• • •• -
General ................ ti ~-~ ·••• • •••· 118¼-U9 . • •• • •••.• ••• • ..... ••• • .... US -118 . ... • ••·. 117 -118 . ·•• • 1193'-119¾ • • .. - . . 

()In. Ham. & Dayton-
Con&ol., Bo f ., 190~ .. 7 .... - ........ • ........ - ........ • ........ - .....•• • ........ • ........ • .... ·••• • •••· ·••• • ....... - ... 111¼-111~ 
Ctn. Day. &Ir. lst .•. :i 113~-W!,4 .... - .... 11' •1115 .... • ••.. 118 -118 .... • .... 11, -114. •••• • ........ - •••••••• • •••. 112),.ji--114. 11! -11, 

. - ! suc.c.c. 
41.I.S.L.&C. l & St. L. 

,/ 
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RAILROAD BONDS. 87 

1901-4:Jontinued. 

,JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. :3EPT'BER. OCTOBER. NOV'BER. DEO'BER. 
BONDS. ------ ---- ---- ---- ---- ---- ----·-------- ---- ----

___________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low High Low.High Low.Higc Low.Hip:b 

Cl. Cln. Chic. & St. L.-
General . ............... . 4 101 -104¾ 103¼-104 103¾-105~ 104: -105 104 -104¾ 103¾-104 103 -104¾ 103¾-104¾ 108 -104¾ 103 -105 104 -104¾ 10231;-104¼ 
Cairo Div., 1st, '39 .. 4 99 - 99 - • . . . . . . • - • • . . . . . • - - . . . . . . • . _ • • . . • • • _ •... 
Cln. Wab. & M., 1st.4 98}4- 99¾ 101¼-101¾ ...• - •... 102 -104¾ .... - - •... . ..• - •••• 102 -1021}.t .••• - ••• • 101 -101 . ..• - •. . . 104¼-104!,v 
St.L.Dlv., 111t.1990.4 104¼-105 104¾-104¼ 105 -105 105%-105% 102 -103 103 -104 108 -103 ..•• - •••..••• - •... 103 -108 102 -104 103¾-104¼ 
Sp. & Col., 1st, '40 .. 4 .... - .... . ... - .... .... - .. 100 -100 100 -100 100 -100 ...• - ••. . .•• • •••....• - •••. . ..• - - ••• . .••• - •.. • 
C. I. St. L. & C., l ■t.4 . . . . - .... 104¾-104¾ . . . . - •.•. 104 -104 106 -106 104¼-104¼ .... - •••. 104 -1~ .•.. - ... . 105 -105 .••• - •.• • 
Cln. So.n. & Cl., eon.:i 113%-113% 115¾-115¾ 115 -115 - ••.. 115¼-115¾ ..•• - ••••.•.• - •••. 114¼-114¾ . •.. - •... 115¾-115½ ...• - •... .••• - ••• . 
c. c. C. & I., consol..'7 185¾-135)4 136 -186 - •••. 180 -133¾ 138 -138 131¾-181¾ ..•• - •••. . ••• - - •••. . ... - ••.• 

General conaol .. ... . 6 184 -134 186 -186 136 -136¾ ..•• - - • . . 188¾-138¾ 188 -133 - •••. . ••• - - •... 135¾-185¾ 
In. Bl. & W ., l■t, pf.4 . . . . - . . . . . . . . - . . . . . . . . - - . . . . . . . . - - . . . . . . . - - .... 104311-104!,t.... - •... 
Peo. & E., 1st, con11 .. 4 95¼- 97 97 - 99 97¼-100 95 - 98 95 - 97 96¾- 98 97 - 98¾ 96 - 93 96%-100~. 98 - 99 97¼- 981}.t 97¾- 98¾ 

Income11, 1990 . .. . . 4 45¾- 53¾ 58¾- 65 58 - 78 61 - 65 60 - 66 65 - 67 63¼- 67 65 - 70 69 - 79¾ 71 - 76¾ 74 - 78½ 73 - 77 
Clev.Lor.&W.-l11t .. 1> •••• - .•••.••• - ••.. ••• - ••••.••• - •••. - •••••••• - ••••.••• - ••••.••• - ••• . 115 -115 . •. - . •...• :. -
Cl. & Mah. V.-1938 .. :i 130 -130 ..•. - •... 180¾-130¼ ..•• - •... 129,½-121)½ . ..• - •••...•• - •.•. . .•• - •... . ••• - •••. . ... - - •••...•• - •••• 
Colorado Mld.-lst.3-4 78 - 79¾ 78¾- 83¼ 80¾- 87 83 - 87¼ 81¾- 85½ 84 - 85¾ 80¼- 83 80 - 82½ 79¾- 81 79¼- 81½ 81 - 83¼ 82¼-~ 

l11t, aold, 1941 ........ 4 77 - 79¾ 78¾- 82 8()7,t- 87 83¼- 87¼ 82 - '85 84 - 85 81 - 82 82 • 82 80 - 83 80 - 82 81¼- 84 88 - &5 
Col. & So.-ht, ar.'29.4 83 - 86 83¾- 87¼ 84¾- 89 87 - 89% 83 - 89% 88¼- 89¾ 88 - 89¾ 87 - 88¾ 86¾- 88½ 87¾- 88¾ 88 - 90 88 - 903' 
Delaware & Hud11on- "' ' 

l11t, Pa. Div.,, 1911 .. 1 ...• - .... . ... - -·· · 145¾-145¾ •••• - •••• 147¼-147¼ .••• - •••.•••• - •••..... - .....••• - ••. . ..•• - ... .. ••• - 147¾-147¾ 
Rea-lstered ... ........ 7 . ... • ... 150 -150 . • . • - •••••••• - - • • . . . • • • - • • • . . • •• - •. .. 149 -149 . ••• - • •. . . • . - • . . . . ••• - •••..••• - •••• 

A.lb. & Su11q., 1st, iru., .... • .... 117 -117 - •••. . ••• - •••. • , •• - •... 116 -116 .••. - ••...••• - •••..••• - •••. 116 -116 ...• - ••.. 114¾-114¾ 
l■t, coup., iruar ..... 6 . ... - .... . .. - .... .... - • •....... - .... 111¼-lll¾ lll¼-111¼ .••• - ••..•••• • .... 110¼-111 110¼-110¾110%-110'.kj 
1■t, rearlatered ...... 6 ..•• - •••. 1123'-112¼ .••• - - ••.....• - ••.. 112 -112 .•.• - .... . ••• - •.•..••• - •••....• - .... 1093,r-109,½ .••• - ••• 

Ren. & Sar .. let,'21.'7 .... - ........ - .... 151 -151 .••• - •••. 150¾-150¾ 153¾-153¼ 152¼-152¼ .•••••••..••• - •... 152 -152 ..•• - •.....•• - •••• 
Resletered .......... . '7' 161 -161 • • •• - • • . . • • • • ••• • . • • • - • • • . . • • • - • • • . . . • • - - • • • . . . . • - • • • . . • • • - • • • • . • •• - •••• 

Del. Lack.& West'n-
190t' ......... ............ , 123¾-128¼ .••• - •.•. 121 -121 120¾-12~ •••• - • •••. .••• - ••.. 117l':(-118¼ .••• -
Morrill & E1111ex, bt.'7 139¼-139¼ 139¾-HO 139¾-139¼ 139%-189% .... - . .. 136¾-136¾ 188 -188 •••• - •••. 188 -138 138 -138 ..•• - ..•..••• • 

1811-1901 .... ....... , .... - . .. . 104¾-104¼ .... - ..•. 101¾-101% 101~-101% ...• - •.. . ...• - - •.. . ..• - ....•••• -
Coneol., iruar ......... , ... - .... 140¾-140¼ 140¾-140½ 140 -140 188¾-138¾ 136¾-186¾ 188¾-138½ 138¾-138¼ 140 -140 139 -139 .••• -

K.Y. L. & W., bt .... 6 .... - •... 186 -186 .... - •.• . 186¾-136¼ 186¾-186¼ 136¾-186¾ 133¼-188¼ ..•• - ••• . .••. - •... 185 -135½1~-136¾187 -137 
Construct'n, 1923 .. 6 .... - .... 119 -119 118¾-118¼ .••• - ... . 118¾-118¼ . • • • - •.•. 119¼-119¼ • ••• - •••· .••• - • . . . . . • • - - • • . . . . • . -
Term'l & lmpr'mt .. 4 .... - ....... - ....... - •....... - ........ - . . . ... • •••· .... - ... .. ... - .... 104¼-104¼ .••• - •.. . 104¾-104¾ 104¼-104!1( 

Syr. Blnirh. & N. Y .. '7 ..•. - ••••.... - .....•• . - ••...... - .... 117%-117% .••• - ••..•••• • •.•..••• - •••..••• - .•• . .••• - ••• . .••. - ••. , 116 -116 
Denver & Rio Grande-

Consol., 1936 ... .... ... 4 100 -101¾ 102 -103¼ 102 -102¾ 101¾-102¾ 101 -102¾ 102¾-104¾ 101 -102¾ 101¼-102¼ 102 -102~ 102 -103 102%-108% 108¼-103¾ 
1et consol., 1936: . . 4½ 108 -108 109"-110¾ 110 -110¼ 109¼-110 111 -111 111 -111 .••• • ••• . . .. - ... . ..•• - .••• - • • • . . •• - •.. . 111¾-ll~ 
Improvement, 19'l8.:i 107 -107¾ 107¾-110 109¼-lll 110 -111 lll¾-112 108¾-lll¾ 111 -112 112 -112 113 -118 . ..• - .•. . 113¼-113¼110),(-110¾ 

Denv.&So. We■t.iren.:i .... - ........ - ........ - ........ - •... . ... - .... 96¼- 96 95 - 95¼ 94¼- 95 92 - 94 93¼- 931-i 92 - 94:¼ 893,r 91 
Des Mo. Uulon-1st .... :i l~-108¾ 111 -111 ..•• - • . •...•• - •••..••• - - ••...••• - ••.. . ••. - •••• 
Det. & Mack.-lst l'n.4 .... - ........ - - ........ - - .... 102 -102 .••• - . .•....• - ••...•. ~> •••• 
. Gold . ................... . 4 85 - 87½ 88 - 89" 89 - 91¾ . . • • - • • . . 90 - 91 90 - 91 91 - 91 . • • • - • • • . 91 - 91 91 • 92 92¼- 93 90 - 90¾ 
Detroit South'n, let .. 4 . . . . - . . . . . . . . - . . . . . . . . - - . . . . . . . . - - . . . . 87¼- 87¾ 85 - 86 

Ohio Sou. Div., lst .. 4 . ... - ... . ... - ... . .... - - ........ - ........ - .... 93,¾- 95 
Duluth & I. R.-t■t ... :i 110¾-112 110¼-115 116 -115 112 -113 115 -115 114 -114¼ 115¼-115¾ . ••• - •••. 116 -116 113 -113 113 -114 113 -113 
Dal.S.S.&Atl.-1931.:i 112 -112¼ •••• - ••.. 115 -115 115 -115 113¾-113¼ ••. - - •• . ..•• • ••••••• - •••. 116 -116 . .•• - ••.. 115 -116 
K. T. Va. & Ga.-Bee So. 
Kia. Joi. & E,-lst, 1r •• 6 .... - .....••• - - ... . 112¼-112¼ ..•• - - ••..•••• • ••••.••• - - .... 112½-113 
Erle-1st, Ext. 191'7' .~ 118¾-119¼ .••• - •••..••• - ••...... - •......• - - •....••• - - ••.. 115 -115 .••• - •••• 

~d, Ext., 1919 ......... ~ 121 -121 •••• - •••..••• - ;-••. 120%-120¼ .•• . - - •••..••• • •••. . ••• - •••..••• - ••...•• - •.. 119 -119 .••• -
3d, Ext., 1923 ....... 4¼ 118 -118 .... - .•.. 116¼-116¼ 116 -116 .••• - - •.. 111 -111 . ••• - •••.•••• - •••••••• - •••. . .•• - ... . ••. • •••• 
4th, Ext., 1920 ....... :i .... - .... 124 •124 123,¾-124 . .•• - ... .. • - - ••• . .••• - •••..••• - •••· .••• • •••· ..•• - •••..••• - ••••••. - , ••• 
:)th, Ext., 1928 ....... 4 . . .. - ........ - ........ - .. , .... - ........ - ........ - .... 107 -107 ..•• - •••...• . • •••..•• - •.•. 103 -J08 
lllt, consol., arold ... ... ,- 142 -142 142%-143¼ . • . . - •••. 140 -140 140 -141 141 -142 142 -142¾ .••• - ••• . 139 -189¼ 141) -140 140¾-HO% 140¾-141 
l11t, eons., Ir•• fund'ir. '7 . ... - ........ - ... , 135¾-135¼ ...• - ••• . 135¼-185)4 . ..• - ...•... - ........ - •••.. . •. - •... . ... - •••. 187 -137 .... - ..•• 
1st eon. prior llen, ,i.4 953,6- 97½ 96¾- 97M 96¾- 99 98¾- 99¾ 97½- 99¾ 99~-101¼ 87 - 99¾ 98 - 99 97¾- 99 97¼- 99 99 -10~ 99'7,t-101¾ 

Reirlstered .......... . 4 . ... - . . . . ••. - • . . . . . . . - . . . . . . . . - . . . . . . . - - . . . . . . . . - 99 - 99 - • • • . . • • • - ••• • • • • • - • .•• 
ht eon. iren. I., '96 .. 4 82¼- 85¾ 83 - ~ 83¼- 89¾ 87 - 90 84 - 89 89 - 91 85¼- 8814 85¾- 89~ 87¼- 89½ 86¼- 88 87~- 90¼ 88¼- 91¾ 
Penn. coll. tr., 19:il.4 .... - ... . . ... - ...... . . - ........ - ........ - ... . 95¼- 96½ 94 - 96 92_½- 93½ 92¾- 987,1! 92J.9- 94¼ 94 - 95% 98,¾- 95¾ 
Buff"'.N. Y.&E., J.st., ... - ........ - ........ - .. 136¾-136½ .... - ... .. ... - ••.•.••• - .... . ..• - •••....• - •.. 186¾-136¾ · ··· - .....• • •... 

, Chle. & Erle, ht, g . . :i 116 -121¼ 121 -121 120¾-122 122¼-123 120 -121 121¼-121¾ 121¾-123 . .•• - •••. 122½-122½ 123¼-123¼ ...• - •••. 122¾-123¼ 
Jefferson, l11t, iruo.r .. :i 106 -106 106%-106% ..•• - •••. 105 -105 .... - .... 108 -108 .... - ••.. . ..• - ... . 107 -10; - •....••• - •••. 105,½-105¾ 
Lonir Dock eon11.'3:i.6 la8 -139 140 -140 139%-140 188 -138¾ .... - ..•. 137 -138 ..•• - . .• 137¾-187½ .•. - - •... 137 -137 ..•• - •.•. 
Dock & lmpt., 1st .... 6 . . . . - .. . . ... - . . . . . . . . - . . . . . . . - .... , 121 -121 . . . • - ••.. 118¾ 118¾.... - - .....••• - •••• 
Mldl'd of N. J., 111t ... 6 117¼-117¾ 118 -118 118% 118% 116 -117½ 115¾-116½ .... - . .•• - •.....•• - - •••. 115 -116 116 -116 115¾-115¾ 
II'. Y. Sos. & w., ret.:i 111 -111¼ 116¾-116½ 118 -118 .... - •... 117 -117 117 -117 114 -115¼ 115 -115 . •• - ••.. 118 -119 118 -118 117,¾-117~ 

~d, 193'2' ............ 4½ .... - . ... 94 - 94 •••• - - ••••••• -
Gen., arold, 1940 .... :i 104¼-105,¾ 1()2¾-103 100 -104¾ 105 -106 105 -106 105¾-107¾ 106 -107 105 -l05%105%-106¼107¾-l07¼l07¾-109¾109¼-ll~ 
Term'I, 1st, 1943 .. ~ . ... - ... .. ... - .. .. . .. - .... 115¼-115¾ •••• - •••. . ••• - •••..••• - •......• - •... 115¼-115¾ ...• - •..• 
Wllk.&E., 1st.'42.li 10'7¼-107¼ 107¾-108¼ 110 -110¾ 110¾-110¼ 110¼,111¼ . .•• - • . ••.... - ••• . 109¾-110 109 -110 110 -110 112 -112 109¾-110 

Bvansv. & T. H.-Con.6 124 -124 12!i¼-124¾ 123¾-124 - . . . 124¼-126 123 -123 . • .• - ••• • • • • - •••• 123 -123¼.... - •••. 124 -1~ 
1st, iren., 1942, gold.:i .... - - ... . 1083'-lll . . • • - •... 107 -108½ 108 -109~ 108 -109 108 -109 - •••. 108¼-109¾ 108½-109 

E..-anev. & lndlano.p.-
1et, eon1101., 1926 .... 6 

Fl. & P. Mq.-See P. Mq. 
••.. 108 -108¾ . • • • - •••..••• - ........ - - ••.. 110 -114 - ........ - ........ - .. . 

Ft. W. & D. C.-ht .... 6 76¾- 81¼ 81¼- 85 
Ft. W .& R.Gr,-ht.3•4 67 - 69¼ 69¼- 76 
Galv. H. & H. of'S!I .. :i 102¼-103 ..•• -
G.H.&S.A.-BeeS.P.Co. 
Ga. Car. & N.-111t,a-u.:i .... -
Ga. Po.elfie-Bee South'n 

82¼-107½ 104 -109½ 101 -lll 106¾-108¾ 102 -107~.{ 104 -106 108 -105 102'!,,(-108 106¾-l~ 103¾-106 
75¾- 87 88 - 88¾ 85 - 89 89 - 92 85 - 86¼ 853,r 87 86 - 86¾ 85¾- 87 86¾- 88 87 - 90¼ 

- ••. . 101 -101 • • . • . . .• - ••• • . . •• - - ••.. 103!l(-105 104¾-105 • •• - •••• 

........ - ........ - - ••...••• - •••.•••• - •••. 109 -109 

G.No.-C.B.& Q. el.tr.4 .... - - .... 100¾-101 98¾-100¾ 99 - 99¾ 97¾- 99¾ 97 • 98½ 95 • 97¾ 95¾- 98½ 98 - 99 97¾- 99 
Re1rl11tered..... . . .. . . 4 . . . - - . . . . . . . . - - . . . . 96¾- 9~ 96¼- 93 96 - 97 

Hoek. Vo.l.-l11t, con.4¼ 103½-l~ 104¾-106 105~-106 10!5¾-106¾ 104 -106'!,,( 106¾-109¾ 106¾-107~ 106¾-107 106 -107 106¼-107 107 -1~108 -110 
0. & H. V., 1st, ext .. 4 .... - .... l~-1~ .••• - •••..••• - •••• 10~104% .••. - •••• •••· - ........ - •••. 105 -105 104 -lO!i .••• - •••• •••• - •·•• 

H. E. & W.T.-See S. P. 
H. & T. C.-Su So . Pac. 
llllnols Centro.l-
l■t, arold, 19:i1 ... .... . 4 . ... - ........ - ........ - .... llfi¾-115¼ • ••• - ••.•..•• - •••...•• - - •••. . ••• - •••..••• - •••. •··• - •·•• 
1st, aiold, 1931 ...... 3¾ .... - ........ - .... 1073'-107¼ 107¾-107¼ ••• - .....••• - ••..•••• - •••• 104 -104 ••• - •••..••• - •••. . ••. - •••. 106 -106 
Gold, 1962 ............. 4 .... - .... 104¾-104¾ .••• - •... 104 -104: 104 -104 105~-lOd¾ 105 -106 •••• - ••••••.• - ••• . 1()4¾-10~ •••• • •••• · ••• 

Rearl11tered ... ....... . 4 . .. . . . . . . .. - . ....... - . . . . . . . . - ........ - . . . . . .. . - . . . . . ... - - ... . 102 -102 •••• - ••••.••• -
Gold, 19:i3 ............. 4 104 -1~ .••• - •••. 105¼-105¼ 105¾-106 102 -102% 108 -105 ..•• - •••. . ••• - •••. 105 -105%105¼-106 105 -105~ 105¼-10~ 
LoulllV. Div., aold.3¼ 101¾-102J4 102¾-102¾ 103 -103 102¾-102¼ 101½-101¾ 102 -102¾ 100¾-100¾ .••• - ••••• .• - •••• 102 -102M 102¾-102~ .••• 
St. Loul11 Div., a-old .. 3 ... - ........ - .... 90 - 91 90¾- 90~ .••• - •.•..••• - •••• , ••• - ••...••• - •••••••• • ••.•.••• - •••••••• - •••••••• - •••• 

Gold, 1961 ......... 3~ 102 -102¼ •••• - •.. 1()2¾-102~ 102¾-10231i •••• - •••.••.• - ••••••• - •••• 101¼-101¼ •••• - •••..••• • •••.•••• • •.•...•• • •••• 
Western Lines, t11t .. 4 115¼-115½ 113 -11~ 114 -114~ .••• - •••.•••• - ••••••• - •••. llS¾-115 112¼-ll2¼112¼-118% ..•• - •••. 114: -114: •••• 
Belle. & Caron., lst.6 . . . . - . . . . . . . . - ........ - ........ - .... 124 -124 . . • • - • •• . . • . • - • • • • • • • - - •••..••. - • • . . . . •• - ••••.••• - • •·• 
c. St. L. & N .o.,a.cp.:i 126 -126¼ 126¼-~ .••• i .... 127¾-128¼ 128 -128 12~-129¾ 127 ·128 127 -127 127 -128 128 -128 129¾-129~ l.SO -1so 

Rea-lstered .. ........ . 3 . . . . - .... 123%-J.237Ai •••• - • •• • . • • • - • •• • . • • • - .••..••• - •••••••• - . • . • . . •• • - •••. 124 -124 . . . . - . . . . • • • - •••• . • • • - •. •· 
Gold, 19:il ......... 3:J.!! .... - ........ - - .... .... - ........ - - ........ - .... 101!4-lOl¼ .••• - ••..•••• _ - •••• 
Memph. Dlv., lst ... 4 107)4-1~ •••• - •••.•••• - •••• 106 -106 .••. 

St. L. So .• l 8t, a-uar.4 . . . - -. . . . . . . - - .... 105 -105 
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88 RAILROAD BONDS. 

190 l-Continued. 

JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE, JULY. AUGUST. 8EPT'BER. OCTOBER.I NOV'BBR. DEC'BER. 
BONDS. ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Ind. Dec. & WeBt'n-
l8t, irold, 193:i ........ :i .... - .... . ... - .... 105 -105 . ... - ... 10'7 -107 107 -107 .... - . ... . ... - . ... 107 -107 105¾-105½ 109 -109 . .. - . ... 

Ind. Illinoi8 & Iowa-
lBt, irold, 19:i0 ........ 4 .... - .... .... - . .. .... - . ... 99¼- 9{% ... - .. .... - ... .... - ... . . .. .,_ - . ... . ... - . ... 99%- 99¼ 100 ·-100 98¾-1003' 

Internat'l & Gt. No.-
18t, 1919 ............. .. 6 l.24¾-125¾ 125 -125~ 126 -126J4 126¾-126¾ 124 -124 125 -125 124, -126 126 -128 126¼-126¼ 125¼-127¼ 125¾-125¾ 123 -~ 
2d, 1909 ................ :i 96¾-100 99 - 99~ 96¼- 99 98%-100 96 -100 100 -101 100 -101¾ 1011,i-103 100 -101 100 -101 100¼-10<»4 99 -100% 
3d, 1921 ............... . 4 67 - 67¾ 67 - 70 65 - 73 71½- 71½ 7'1 - 75 .. .. - .... .... - . ... 74¼- 80 .... - . ... .. - . ... 7'1½- 78 .... - . ... 

Iowa Cent.-lBt, a-old .. :i ll~-116¾ 116 -116¾ 116 -117 116¼-117¾ 117 •117¾ 115)(-118 115)4-116)4 115¼-116½ 116¼-117¼ ll6¼-118 117!)4-119 116¼-ll6¼ 
Refundina-, 19:il ..... 4 .... - .... .... - .... . ... - . ... .... - . .. ··•· - . ... .... - . ... .... - ... .... - . ... .... - . ... .... - . ... 9'1 - 9'1 ... - . ... 

Kan.& M.-See T.&O.C. 
K.Clty So.-1 st, 19:i0.3 67 - 69)4 69 - ·10~ 69 - 72¼ 69¾- 70 
Ken. Cent.-See L. & N. 

617.J.- 69¼ 69¼- 70 68¾- 70 69¼- 70 69 - 70 66¼- 69 68¾- 72¾ 7~- 12¼ 

L. Erle & We8t-18t ... :i 122 -122¼ 122¾-124 123 -1231':1 124¼-124¼ 121 -122¾ 122 -123 118¾-120 .... - . ... 120 -120¾ 120¼-122 ... - . ... 122)4-~ 
2d .................... ..... :i 117 -us 117¼-118½ 118¼-118¾ .... - ... . 118¼-120 120 -120 118½-118½ .... - . ... 118 -118½ 118½-118½ 118¼-118½ . ... - . ... 
Northern Ohio, l8t .. :i 115¾-115¾ .... - .... .... - .... . ... - . ... 110 -110 110¾-110¾ 110 -110 .... - .... .... - . ... 110¼-110½ lll¼-111½ 112 -112¼ 

L. Shore-See N. Y. C. 
Leh. Val. (Pa.), coll ... :i .... - .... . ... - .... . ... - . ... .... - .... 110¾-110¾ .... - .... .... - .... .... - . ... . ... - . ... .... - . ... .... - . ... . ... - . ... 
Leh. Valley, N. Y.-

1st, iruar., irold .... .. 4¾ 109¼-110 J.10¾-110!1! .... - . ... 111 -111¾ 110¾-lll .... - . ... 108~-110!,,( 110 -110 . ... - . ... 110¼-110½ 110 -110~ .... - . ... 
Realstered. ....... . 4¾ 109¾-109¾ ll()¼-110~ 111 -111 .... - .... .... - .... .... - ... . .... - . ... .... - . ... . ... - 108½-108¾ 108¾-10~ - . ... 

Leh. Val. Term'l-lst.:i .... - . ... .... - .... .... - . ... .... - .... . ... - . ... .... - .... . ... - .... .... - .... .... - . ... 114¾-118½ . ... - .... .... - . ... 
L. Val. Coal-l■t., aru.l} .... - . ... .... - . ... .... - . ... .... - .... .... - .... 109 -109 .... - .... .... - .... .... - . ... . ... - •• - · .... - . ... . ... - . ... 
iLeh. & N. Y.-l■t, a-u.4 95 - 95 .... - p ee, 100 -100 98 - 99 95 - 963,i 96¾- 96¾ .... - . ... .... - .... -.... . ... .... - . .. 97 - 97 . ... - . ... 
Lonar Island-

lit, consol., 1931 .... :i 123 -123 .... - . ... .... - . ... .... - ... 12'2)4-122)4 .... - .... 12L -121 . ... - . ... .... - .... . ... - . ... 121¾-121!1:{ . ... - . ... 
Gen. mort., 193S .... 4 103 -10'1¾ 10~-104 104 -105 104 -104½ 103 -10'1 101 -102 LOlJ,:(-102 .... - .... 100 -100 101~-102¾ 102%-102¾ 101 -102 
Ferry, 1st, 1922 . .. 4½ 105 -105 .... - ... . 102~-102)4 .... - .... 104 -104 105 -105 .... - . ... ... - ... .... - . ... . ... - . ... . ... - ... .... - . ... 
Unified, 1949 .. . ...... 4 98 - 99 98 • 98¾ 97¾-101 99¾-100 98½- 99~ QS¾-100 97 -100 99 - 99~ 97¾-100 98 - 98½ 99 - 99½ 99 -100 
Debenture8, 193-l . .-:i .... - . ... 95 - 95 .... - .... .... - ... . .... - .... .... - .... . ... - .... . ... - . ... .... - .... . ... - . ... .... - . ... .... - .. ... 
B'klyn & Mon., l■t .. :i .... - . ... uo -110 .... - . .. . .... - .... .... - .... 109¼-109¾ .. .. - . ... .... - .... .... - . ... .... - . ... .... - . ... .... - . ... 

Loulsvllle &No.8hv.-
General mortiralle, .. 6 112 -119 118¾-120 119 -120 120 -120¼ 119¾-120 118 -11~ 118¼-118¾ 118¾-119 119 -1193,4 119 -119¾ 12~-121 117J4-118¼ 
:JO-year, gold, 1937".:i 111 -lll 112 -112 113 -113 113 -113¼ 112 -112 113 -113¾ 113¾-lli¾ 114,¾-lH½ 114 -114 .... - . ... .... - .... .... - . ... 
Unified, a-old, 1940 .. 4 99¾-101~ 100¾-101¾ 101¾-102¾ 102¾-103¼ 102¾-103½ 103~-lO!lJ,:( 101 -102¼ 101 -102 101¾-102 101¾-102 1011},(-102¾ 102¼-103 
Col. truBt, ir., 1931 .. . I} 110¼-110% lll¾-112% .... - . ... 112¾-112¾ . ... - . ... 112 -lH¾ 113 -113½ 111 -111 112½-112½ lU -lU½ 113 -113 ... - . ... 
Coll. tru■t, :i•!J08 .... 4 99)4-100¾ 100 -101 lOOM-102 99 -100 99¾-100 100¼-101 1001,(-100~ 10()%-100¼ lOOJ.11-102 99 - 99½ 99½-100 99¼-100¼ 
.E. H. & N., 1st ........ ti ... - ... . .... - . ... .... - . ... 116 -116 .... - . ... .... - . ... ... . - .... .... - . ... .... - . ... .... - . .. . .... - . .. 113 -113 
N. O. & Mob., l8t .... 6 130 -130 .... - .... .... - . ... .... - . ... .... - .... 130¾-13~ 130 -130 . ... - .... .... - . ... . ... - . ... 130 -130 131¾-131 

!Jd ....................... 6 ... . - ... .... - .... .... - .... .... - . ... 119¾-119¾ . ... - . .. . .... - . ... .... - .... . ... - . ... . ... - .... 120 -120 . ... - . ... 
Pen8ac. & Atl., 18t .. 6 113 -113 ... - ... . ... - . ... lll¾-113 .... - .... .... - . ... .... - .... .... - .... 117 -117 .... - . ... lli¾-115¼ . .. . - . ... 
St. L. Div., lBt, '!Jl.6 126¼-126¼ .... - .... ... - . .. . .. , , - .... .... - .... ... . - . ... .... - .... . .. , - . ... .. .. - . ... . ... - . ... .... - .. . 124¾-

2d, 1980 ......... , .... 3 .... - ... ... - .... .... - ... .... - . ... .... - .... .... - .... ... - . ... 73¾- 73½ . ... - ... .... - .... .... - . ... .... - . ... 
So.& N o.Alo..con.a-u.:i lll¼-111½ 110 -110 .... - ... .... - . ... 112¾-112¾ . .. - . ... .... - . ... 115 -115½ 115 -115 115 -116 115¼-115¼: 115 -115 
Ken. Cent., 1987 ..... 4 96¾- 99 00¾-100 99%-100 99¼-100 100 -100 102 -102 100½-100¾ 100 -100 100 -100 100 -100 100¼-101 101 -101¾ 
L.&N.&M.&M.lst4½ 112 -112 .... - ... . 110¾-110¾ .... - .... .... - .... .... - . .. .... - . ... .... - . ... . ... - . ... .... - . ... . ... - . ... . ... - . ... 
N ash.Fl.&S., l ■t,a-u .I} 112 -112 .... - . ... ... - . ... .... - .... 115 -115 . .. . - .... .... - . ... 111 -111 ... - . ... . ... - . ... .... - . .. .... - . ... 

L. &Jeff. B'da-e, aru ... 4 .... - .... .... - .... 100 -100 . ... - .... .... - ... . .... - .... .... - . ... .... - . ... . ... - . ... . ... - . ... .... - . ... . .. - . ... 
L.N .A.&C.-SeeC. I.&L. 
Manhat.-Con., 1990.4 104¾-106 106 -106½ 105¼-106¾ 104¼-105¾ 104)4-105)4 105 -105¾ 10'1 -105 103¾-104~ 104 -104¾ 102 -103 103 -106½ 105 -107 

Rea-lstered .......... . 4 .... - .... .... - .... .... - . ... .... - ... . 105¾-105¼ .... - ... . .... - . ... .... - ·•• · . ... - . ... . ... - .... .... - . ... . ... - ··• ·' 
Metr(lpol.Elev., l■t .. 6 115 -116¾ 117 -117¾ 117 -117½ 117 -117¾ 116 -1173,4 116¼-117)4 114¾-11'1¾ 11'1¾-114½ 1a -115 .. - . .. 116!1:(-116¼ li6 -117 

Mex. Ceo' I-Consol. ... 4 80¾- 81½ 81 - 83½ 82¼- 85 83J,c- 84¾ 83½- 86½ 85 - 90 84 - 87½ 8'1¼- 86 84¾- 86 82¾- 8'1¾ 82 - Si 82 - 84 
l8t consol. income ... 3 26 - 28½ 27 - 32¾ 28~- 33¼ 30¾- 34 27¼- 34½ 32 - 38J,:( 30½- 35¾ 30¼- 35 30 - 35 28!1(- 31¾ 29 - 32½ 29¼- 32¾ 
2d consol. lncome .... 3 13 - 14½ 13¾- 16½ 15 - 19% 16)4- 20¾ 18M- 23% 21¼- 27 22 - 25½ 20)4- 24 21¾- 24\14 20 - 20¾ 20 - 22 20 - 21¾ 

Mex. Int.-lst.1977" .. 4 84¾- 85 85 - 85¼ 82}(- 84'A 83 - 83~ 83}!j- 90¾ 90 - 91¼ 90¾- 90% ··•· - .... .... - . .. . .... - . .. . .. - . ... . ... . ... 
Mex.Nat'l-!ld, inc.,A.6 .... - .... .... - .... .... - . .. . 85¾- 86 .... - . ... ... - ... 85 - 85 .... - . ... .... - . ... 92 - 98¾ 96 - 97 . ... - . ... 

Tr. Co. ctfs. depo8lt. .... - .... .... - . ... . ... - . ... . ... - .... .... - .... .. - .... .... - . ... . ... - .... . ... - . ... .... - . ... 97 - 99¾ 99¾-100 
2d, Income, B ..... .... 6 .... - ... .... - . ...... - ... , .... - .... .... - . .. . 23 - 23 25 - 25 .. .. - . . . .... - . .. 32 - 34½ 26 - 32½ .... - . ... 

Tr. Co. ctf8. deposit. .... - .... .... - .... .... - . ...... - ... .... - . ...... - .... .... - . ... . .. - . ... .... - . ... .... - . .. .... - . ... 33½- 3'1 
l8t, 6s. Tr. Co. ctt ■• .•• .... - .... .... - .... .... - . ... .... - .... .... - .... .... - . .. . .... - . ... . ... - . ... . .. - . .. .. . ... - . ... . ... - . ... 100 -101 

Mich. Cent.-Bee N. Y.C. 
M.L.S.&W .-see C.&N. 
DI. & N.-seec.M.&S.P . 
.llllnneap. & St. Louis-
l■t, irold, 192'1 ........ 7 .... - .... 147¾-U7¾ . ... - . ... .... - . ... .... - . ... .. .. - .... ... - . ... .... - . ... .... - ---- .... - . ... . ... - ······· -
Ia. Ext., l8t, 1909 .. 7 122 -122 .... - .... 121¼-122 .... - ... 1.22¾-122¾ 119 -119 . ... - . ... .... - .... .... - .... ... - . ... .... - ·•· · 119 -119 
Pacific Ext., 1st . .. .. 6 .... - .... .... - ... . .... - . ... 12~-123½ .... - . ... . ... - .... .... - . ... ... . - . .. . .... - . ... . ... - . ... .... - .... .... - . ... 
Soutbw. Ext., 1st ... . ,- .. .. - . .. 122¾-122¾ ... - .... .. .. - ... . ... . - . ... .... - . ... . ... - . ... .... - ····· .. - . ... ... - . ... ... - . ..... - . ... 
l■t, con., 1934, Ir .... :i 116¾-117¾ 117¼-118½ .... - . ... .... - .. .. . 117 -117 . ... - .... ... . - . ... 120 -120¾ 120 -120 12()%--121¾ 120 -120¼ 120)4-120¾ 
1st &ref., 1949 ...... 4 97¾- 99 98¾-100 97 -103½ 103 -104¾ 103 -10'1 l04 --10!¼ 104¾-105 10'1¾-105 102 -103¾ 103 -10'1 103 -103½ 103 -103¾ 

M.S.S.M,&A.,lst,'26,4 .... - . ... .. .. - .... .... - . ... 102 -103½ .... - .... .. .. - . ... . ... - .... . .. - .... .... - . .. . .... - .... 103 -103 .. - . ... 
M.St.P.& s.s.Ln.,'38 .. 4 .... - . ... .... - . ... . .... - .... 98 - 98 .... - .... . ... - ... .... - .... . ... - . ... .... - ... 98 - 98 .... - . ... . ... - . ... 
Mo. Kan. & Texas-

1st, itold, 1990 ..... .. 4 96¼- 99 97 - 98 97 - 99 98 - 99,,.i 97 - 99 97 - 99¾ 96%- 98½ 97¼- 98¾ 98 - 99)4 98 -100 100 -lP<JU 96¾- 9 
2d, Income, 1990 ..... 4 75 - 80¾ 76¾- 80 78 - 81 80¾- 83¼ 80 - 83½ 82¼- 87 82¾- 86¾ 80 - 83¾ 80 - 83¾ 79 - 82 80 - 83¼ 81 - 82 

·1.■t, exten .• g .• 1944.:i 97 - 99¾ 98~- 99½ 99¾-103½ 103 -106 100 -103 101 -104 102 -103 102¾-102½ 102¾-103 103 -105 101¾-1~ 102 -1 
Dall. & Waco. lst ... :i .... - .... . ... - ... . 99 -100 .. .. - . ... .... - . ... . ... - .... . .. - . ... .... - . ... 98 - 98 .... - . ... ... . - .... . ... - . ... 
M. K.& T. ofT., lst.:i 96 -100¾ 99¾-104¾ 101 -105 103¼-106 102 -104¾ lW -105¾ 104:),(-106 105½-108 106 -106~ 105 -106¼ 105 -105 105 -107¾ 
K.C.& P.,lst,1990.4 87¼- 90½ 88 - 90¼ 90¾- 91 89 - 90 .... - .... .... - . ... 90¼- 90½ . ... - . .. . .... - .... ... - . ... 90 - 91¾ 90 - 91 
Sh. S. & So., 1st gu .. ti 99¾-100¾ 100 -100¾ 101¾-102)4 103 -105% ... - .... .... - .... 103¼-103½ ... - ··· -.... - . ... .... - . ... .... - . ... 102 -10 

Mo. Kan. & Eastern-
l8t, 1942 ................ :i 109 -109¾ 109 -110 109¾-110)4 107 -109½ 108%-109)4 109 -109¾ 110 -110¾ .. .. - . ... 110 -111 110 -110 110 -111½ 110¾-111 

Missoa.ri Pacific-
3d, 1906 ................ 7 114¾-115½ ll~-116 116 -116¾ 116¼ 117 114 -114 114 -114 .... - ... .... - .... .... - .... 11'1 -115 .... - ... . .... - . ... 
lat con8ol ..... ......... . 6 119¾-122 121¾-121!14 122 -12'1 123¼-125¼ 121~-123¼ 121¼-123:14 121¾-123% 121¾-123¼ 123¼-12'1 123!1(-125% 122 -123 122 -123 
Trust, a-old, 191,,. .... :i 100¾-104 103~-108 104¾-106¼ 105¾-106¾ 103½-106~ 106 -109¼ 105¾-108% 106¾-10~ 10'1¼-105¾ 103¼-105¼ 105 -106½ 106 -107 

1st, collat., &' ., 1920.:i 103 -105 103 -105 104%-106¾ 100¾-107 105 -106)4 106¼-110 107 -108~ 106 -106 106 -107 :J.06¾-107 106¾-108 106¼-108¼ 
Cent.Br'ch Ry.-l■t.4 .... - .... .... - .... .... - .... ... - .... . ... - . ... .... - .. . . ... - . ... 90 - 90¾ 90 - 90 89½- 90¾ 91 - 91 .... - . ... 
Leroy & c. Vo.I., lst.:i .... - . ... .... - .... 100 -100 . ... - .... 100 -100 ... - .... . ... - .... .. - . ... ... - . ... . ... - ... .... - . ... ... - .. . 
Pac. of Mo.-lBt, ext .. 4 .... - .... .... - .... .... - .... .... - ·· ·• 106 -106 10'7 -10'7 . ... - . .. . 105 -105 . ... - . .. 107 -107 L07 -107 106~-106}( 

2d, 1938, ext ....... . :i 113 -113 .... - .... 113¼-ll5 . ... - .... .... - . .. . 115 -115 . ... - . ... ... - . ... .... - .... 115 -115 116 -115¾ .. .. - . ... 
St.L.&I.M.aren.&l.a-.~ 114 -115~ 115!1(-117 116¼-119 115 -117 114 -115¾ 115¾-117¾ 116 -117¾ 116 -117 116 -118 114 -116 115¾-117 116 -118 

Stamped, iruar ...... :i .... - . ... ll<l¼-116 .... - . ... ll~-114¾ .... - . .. . 116½-116¾ . ... - .... .... - .... .... - . ... .... - ... . -··· ... . 115¾-115¾ 

Unify.& ref., 19~9.4 84¼- 88 88 - 92¼ 91¾- 96)4 94¾- 96 92 - 96 9'1 - 95¾ OQ¾- 93 92 - 93 90 - 92 90¾- 92¾ 91%- 93~ 93¼- 95¼ 

Mobile & Ohio- • 
New ....................... 6 127¼-130¾ 129%-130 131 -181¼ 131¾-132 131 -131 129 -129 129 -130 130 -130 129¾-129¼ 130 -130¾ 131 -131 129 -130 

lat, Exten., 19!J7 .... 6 130 -130 .... - .... .... - .... . ... - . ... . . - . ... .... - .... 121 -121 125 -125 . ... - . ... .... - .... 125 -125 .. - .... 
Gen. mort., 1938 ..... 4 87¾- 96¾ 93¼- 96~ 93¼- 96 95 - 96 95 - 96 95 - 96 96 - 96 94 - 94 93¾- 95% 95¼- 95)4 96 - 96 97 - 97 

J.P. M. & Co. etfs ... .... - .... ... - . ... 94¾- 96 94¾- 96 95 • 96 95½- 96 95 - 95 .... - . ... 9'1 - 94 .... - . ... .... - .... .. - .... 
Montarom. Div., l8t..:i 110 -113 112 -113 112¼-115 115¼-116~ 115¾-115¼ 115¾-115¾ 116 -116 .... - .... 113 -113 11'1]4-ll!l>i lH¼-115¼ 115 -116 

St. Loul8 & Cairo ... . 4 .... - .... .... - . ... 100 -100 101¼-101¾ . ... . ... .... - .... . ... - .... .... - . ... . ... - . ... 99 - 99 .... - . .. .... - .... 
Coll. trU8t, 1930 .. . 4 .... - .... .... - .... .... - .... .... - . ... .... - . ... .... - . .. .... - .... ·••· - . .. .... - .... ... , - .... 95¾- 95J.( .... - ... 

IUor.L.&T.SS.-SuS.P. -
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1901-Continued. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
----------1----- ---- ---- ---- ---- ---- ·--- ------ --- - ------
Nash.Ch.& St.L.-ht.7' 128 -128¼ 128 -128!4128¼-128¾ 128¼-128½ 1.29 -129 129¼-180 127¾-127¾ 126¾-12~ 126¾-126½127¾-128 128¼-129 129 -129¼ 

Consol.a-., 1928 ...... :; 111 -112¼ 112¼-lU¼ 114¼-116 112¼-118!14118¼-lU¼ 113½-11~ 115 -115 •••• - ••.. 115 -115 112 -112½118 -113¾118%-114 
New York Central-

N. Y .c. & H., ht, cp .. 7' 106¼-107 107 -107}4 107¼-107¼ 107¼-107¼ 107M-108 107¾-107¾ 104½-104¾ ...• - ••.. 105¼-106 105¾-105!14105¾-105¾ 106¾-106:ki 
Registered ........... '7 . . . - . ... 107 -107¼ . . . . - .... 107¾-107¼ 107¾-107'¼ 107¼-107¼ . . . . - . . . . . • •• - ••.. 106 -106 . • . • - . . . . . . . - .... 102¾-102¾ 
Gold, 199'7 ........ . 3½ 109 -109¾ 109 -110 110¼-110¾ 110 -110¾ 110 -110¼ 110 -110 108%-108:ki 108 -108 107¼-108¼ 108¾-109% 109¾-1~ 110 -110 

Rea-istered ....... 3x ... - ........ - ........ - ... .. ... - . . .. 109¼-109¼ .... - ..•. . ..• - •.•..••• -
Deb., 1884-1904 .. . :; 10~-106¼ 106¾-106¼ 104%-104¾ 105 -105 105¼-105¼ 104¾-104¾ 104 -104 ..•• - •••. 101 -101 .••. - •.•. 103J4-103¼ 108¼-108!>.( 

Registered ......... :; .... - .. . 1061).(-106¾ ... - . .. 105 -105 105J4-105¼ .•.. - ....•.. - •......• - - •... 103 -103 103 -103¾108¾-lOZ!>.( 
Deb., a-., '90-190:..4 102¼-102!4 .••• - ... 102¼-102¾ 1033,ti-1C4¼ ..•• -

Rea-htered ......... 4 102)4-102¼ .••• - - •.. . ...• - - •....... - .... 997,1!- 99¾100¾-101 
Debt certs., ext., ar.4 .. .. - ........ - .. . 108 -103 103¾-103!k, .... - .... 101:kj-101:ki 101 -101 lOL -101 - •... 101¾-101½100 -100 100¼-100¼ 

Rea-istered ......... 4 - . . . . . . . . - . . . . 1003,ti-100¼.... - ... . 
Lake Shore, coll ... 3½ 98 - 99 96 - 97¾ 97 - 97¼ 95~ 97" 95 - 97J4 96¾- 98 97 - 9$¼ 95 - 96 95¼- 963,ti 95¾- 96¾ 96¼- 97!1:( 97 - 98 

Rea-lstered ...... . . 3½ 95¼- 97¾ 96 - 97 95!)i- 97 95 - 96¾ 94'¾- 96¼ 96 - 97 97 - 97¼ 9!1 - 95¾ 9,1 - 94 04 - 96¼ 95 - 96¼ 95 - 96 
.Mich. Oent'l, coll .. 3½ 97¼- 97¼ 96 - 97¼ 96 - 96¼ 9!1 - 96¾ 94 - 95½ 95;.(- 95¼ 95~11- 96~ 93¼- 95 4 94 - 95¾ 94:ki- 95!14 95¼- 96 95¼- 96J4 

Rearlstered ......... 3 ~ 97 - 97 ...• - ••.. 96 - 96 .... - - •... . ... - .... . ..• -
Beech Creek, 1st, ... 4 1123,ti-1123,ti .•.• - •... 111 -111 . ..• - - .... lll'A'.-111¼ ..•• - ........ - •..• 
<JI. Bltum. Coal, lst.4 .... - - ... . .... - ...... . . - ... . 92¼- 92¼ 
Moh. & Mal., Inc... :i .... - ........ - ... 99¼-109¾ 104¾-105¾105%-108 107¾-110 110 -110J4 
N• Y .& Put., l st,'93.4 .... - ........ - - ... .. ... - ... 104¼-105½ .. · - ... . 
N. J. Junction, lst .. 4 . ... - ... . .... - - ........ - ... . .. - ... . 108 -108 
West Shore, e-uar. -.. 4 118¼-115¼ 114¾-115¼ 115)4-116¼ 114¼-115¼ 118 -115¼ 113¾-115¼ 111 -118½ 112%-113%113 -113¼112¼-113¼1121¼-113¾118¼-lU¼ 

Rea-lstered ........... .4 112¼-118¾ 113¼-115 114%-115¼ 118¼-115 114 -115 lU -lU¼ 110¼-114 111¼-112½112 -113 112¼-113 112¼-118¼111¾-113¾ 
L.S.&M.S.2d, cn.,cp.'7 .... - ... . 110¾-110¾ 1101).(-110¾ ...• - - .•. . 108¾-108¼ 108¼-108½ 108½-108¾ .... - .... 109¼-113 ..•• - •.. 1073,ti-107¼ 

2d consol., reg.... . '7' 110¼-110½ •.•. - .... 110¾-1~ ...• - .... 111 -111 ... - ... . .... - •.•..•.• - •.•. 109¼-109¼ ..•. - .... 109¾-109¾10?3,ti-1073,ti 
Gold, 199'7 ......... 3½ 109¼-109¼ 1093,ti-109¾ ..•. - •.•. 110 -110 110¼-lll¼ 108½-108¾ 108¾-108¾ 109 -109 109 -110 108¼-110¼ ..•. - ••. . 107¼-108¼ 
Det. Mon.& T.,1st.7 . .. - ... 117 -117 ..•. - •.•..... - .•.. 117¾-117¾ ..• - ... . .... - ... . .... - •....... - .....•.. - ........ - •••.••• - •..• 

Mahon. Coal, 1st .... ~ ... - ........ - ........ - ........ - ........ - . . . 128 -128 .... - • •• . .•• - • . . •.. -
P •. lie. K. & Y., lst .. 6 ... - ........ - . ....... - ... . 146:kj-1!!6% .... - ••...•. - •••. .... - ••....•• -
Mich. Cent., 1st, con.'7 105¾-105~ 105%-1003,ti 106¼-106¾ 106¼-106¼ 102¼-1033,ti ..•• - .••. 108¾-103¾ 108¾-104¼ 10!l3,ti-104¾10!1¾-104¼101¼-101½ 101¼-101¾ 

1st, consol.. . ....... . :; 102¼-102½ 102¼-103 103 -103),( . . . . - . . . . . . . • - - .... 102 -102 101¾-101'¼.... - . •. 100¾-1~ . . . • - ••.. 
1909-••••••••••••••••••6119 -119 .... - - .... 118¼-118¼ .... - .... 118!>.(-119 .••• - •... ll.8¾-118¾ 
1931. . .................. ~ 127%-127¾ .••• - - .... 13()¼-13~ .... - •... 131 -181¾ 127 -12i 130 -130 .... -
; Rea-lstered ........ a .... - ........ - - ........ - ........ - - ... . .... - - .... 125 -125 .... -
1940••••••••••••••••••••4 •••• - •••• •••• - ••• • 110 -110 --•• - •• · I - .... 110 -110 

N. Y. & No., 1st ..... . :; 121 -122 .••• - - •....... - ... . 122¼-122¾ ...• -
R. W .& O., con., 1st.a 126!1(-127¾ . • • • - •... l.28'-(-128¾ 125~-127¼ 125¾-126 126 -126¾ 126¾-127 126¾-127¼ 128 -129 125¼-1251.( 125½-126 126 -126¼ 
Ut. & Bl. R., 19~2 .. 4 .... - - ... . .... - ........ - - ........ - ........ - - .... 110¼-110½ ... : -

N. Y. Ch. & St. L.-lst.4 108 -108¾ 108 -109 108¼-1093,ti 106 -107¼ 107¼-108 107 -107!'.( 107¼-107¾ 107 -108 107¾-10$¼-106 -107 107¾-108 107 -108 
Rearlstered ..... ...... . 4 . ... - ........ - .... . ... - .... 107 -107 ...• - •... 106 -106!4 . ... - •... 106 -106 105 -105 .... - ... . .••• - •.. . 107 -107 

N.Y.N.H.&H.-lst.4 .... - .... 102 -102 .••• - ......•. - ••...•• - •.• . .... - - .... 100 -10011 
Oon.db. ct., all ins.pd. 196¼-198 197 -198¼ 197¼-200 196 -198¼ 199¼-200 199¼-202 203 -208¼ 208 -203 202¾-203 201¾-202¼203 -206 206 -206 . 
Housat., con., 193'7.~ .... - ........ - .... 134 -136 .... - •.•. 134¼-134¼ ...• - •... 134¾-134¾ .•.• -
N.Y.&N.Ena-.,lst.6 ... - .. , .. - .... 110-110 .... - .......• - •.•.... - - •••. 108-108 

N. Y. O. & W.,ref.,lst.4 1~-108 106¾-108 105 -106:ki 104¼-105!'.( 104 -105¾ 104 -105 101¼-104¾ 1033,ti-104}4102 -103 102¼-103½103¾-1~ 103 -104¼ 
N. Y. S. & W.-See Erle. 
Norf. & So.-lst, '41 .. ~ .... - ........ - .... 111 -112¼ ..•. - ..•. 110}(-110¾ .••• - •... 112¼-112¼ ...• - - ••....•• - •.. . . . . . -
Norr. & West.-Gen'l .. 6 .... - .... 134 -13!1¾ 134¼-134¼ 134'4-136 132 -132¾ .••• - •••. . •• . - ••••.•. - - •..... . . - •... 183 -183¼134 -184 

New Riv., 1st, 1932.6 132¾-133 .... - .. . 133,(-183¼ 131 -131¾ ••• - - .•...•.. - •••• 184 -18!1 .... - .... 131:J:{-131¾ .••. - •. . ..• -
lmpt. & Ext., 1934 .. 6 .... - ... . 131 -132¾ .... - ... . 183¼-183¼ .... - .•.. 133 -133 133 -133 131 -131 129¾-129¾131 -131 ...• - •••...•• - ..•• 
N .& W. Ry., lst,con.4 99¾-100¾ 100¼-102¼ 102 -104 100¼-102 100 -101¾ lOl!Ji-103 101¼-1033,ti 101 -102½ 102 -103¼ 100¾-103 102¾-103 102¼-103 

Rea-lstered ... ....... . 4 . .. - . . . ... - .. . . .. . - ........ - ........ - - ... . 103 -103 
~c. Val. & N. E., bt.4 102¾-103 102J4-102!Jt 102'fil03¾ 108~-103¾ 101¼-102¾ 101¾-102 99 -102 ..•• - •••. 101 -102 102 -104 101 -102¼101!4-102 
Ool. Con. & Term...... . . .. - . . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .... 107~-107½ 107¼-107¼ . • • • - - • . . . . . . . - . . • • - • •• . . • • • - •••• 

Nothern Pacific Ry.-
Prior lien . . ............. 4 104¼-105 104%-105¾ 105¼-106 104%-106 105 -106 1053,ti-106 103 -104½ 104 -104¾ 104 -105 10!1 -104¾ 104¼-105¼ 104~-105¾ 

Rea-iste1·ed ........... 4 . . . . - .... 105),(-105¼ 104¼-105¾ 105 -105 . . . . - . . . 104¼-105 103~-103¼ . . . . - . . . 10!1¾-104¾ 104 -104 104%-105¾ 104¾:-104'¾ 
General lien, 204'7 .. 3 69¼- 71¾ 70¾- 71¼ 71 - 72¼ 72 - 73¾ 70 - 733,ti 71¾- 73 72 - 78 71¾- 723,ti 71¼- 73 71¾- 733,ti n311- 73 72¼- 733,ti 

Rearistered ........... 3 .... - · - . . .. 72¾- 72¾ .... - . •. 70 - 70 ...• - •.. . 69 - 71 ,. 70¼- 72 71¾- 72 
8t. Paul-Dul. Div.-4 .... - - .... 102 -102 100 -100 99¾-100 - •......• - .. . . 100¼-100!,6 .... - •.•• 
St. Paul & No. Pae .. 6 .... - .... 131½-131¼ ...• - - ... . 131 -131 128¼-129 128 -128 .••• - .... 129¼-129¼130¼-130½ 
St. P. & Dul., 1931..~ . ... - ... . 122¼-122¼ .••• - - ........ -

2d, 191'7 ........ ... . .. 0 117 -117 116 -116 ...• - •... 111¼-112¾ . ••• - .... 112 -112 . ••. - .••. . ... - ••.. 112 -112%110¾-110¾114 -114 . . •• - •.•. 
lat, con■ol., 1968 . . 4 103 -103 102 -102 ...• - - .•• L06 -106 .•.• - •••. . ••• - - • ... 100 -101 

Wash .Cent.,lst.'48.4 .... - . .. . .... - ... . ... - - ... . •··· - - •··· 9!1¾- 9!1% 
No. Pac. Ter. Co-1st .. 6 116 -116 116¼-116¼ 116¼-116¼ 115¼-116¾ 1173,(-117¼ 117¼-119 1153,ti-1153,ti 115¼-116¼ 116 -116 117 -117 117 -117 117¼-117¼ 
-Ohio Rlv.-lst, 1936 .. :; .... - .... 112 -112 .•.• - .. • . . ... - ..•....• - .... 112¾-112¼ ..•. - •.•.. . .. - .... .••. -
Or. RR. & Nav.~ See 
-Or. Ry. & Nav. Union 
Or. Short Line. Pac. 
Pacific Coast Co.-1st.:i 108 -110 109 -109 109 -110¼ 108 -110 109 -111 1081,a-lll 110¾-110¾ 109 -109 109 -109¾ 109 -110½ 110¾-113 111 -111!4 
Panama-1st, s. f ..... 4½ l04: -105 .... - ... . 105 -105 103 -103 102 -102 ..•• - •••...•• - ••. 105 -105 .••• - ........ - ••.. 105 -105 103¼-108~4 
Pennaylvanla Co.-

1st, coupon. . ....... 4x 114)4-115 ll!l¼-115 114¼-llfJM 114¾-115 114¼-115¼ . • • • - ... 112 -112 . . . . - ••.. 112¼-112¾ 112¼-118½ 118%-11~.. •• -
Registered ........ ·4:~ ~13)4-113¼ . . • • - •.•. 114¼-114¾ 118 -118 - .... ll<>M-11~ 110¾-110¼ . . • . - • . . . . . • . - •... 112 -112 112½-112¼.... -

Goar., 1941, B-.... 3½ .... - ........ - ........ - ........ - .... - .... .... - .... . ... - ... . .. - .... .... - .... 98 - 98 
C.St.L.&P ,1st,'32 .. :; . ... - ........ - .... 1263,ti-1263,ti 122¼-122¾ ..•• - - •••..•.. - •••. 123¼-128¾ 121¼-121¼ 122 -122 128 -123 
P.C.C.&St.L.,Sr.A4J,s ll6¾-116¾ .••• - .•.. 116¾-118 . ... - - ..• . 1U3;(-114¾ ...• - •••.. . •• - ••. . 114 -lU . ... - •... 114},(-114¼ 115 -115 

Serles B., 1942 ... 4½ 1153,a-115¾ 1173,ti-117~ 117¼-117¼ 115 -115 . ... - ••.. 113 -113 114 -114 ..•• - - . . . 1143,ti-114¼ 115 -115 
Series C, 1942 .... 4x .... - .... 116¼-116½ .••• -
Series D, 194:; ..... . 4 .... - - ........ - • .. . 106¼-106¼ .•• •... 106lij-1()6¾ •••• 
Series E, 1949 .... 3½ .... - ........ - ........ - .... ~9¾- 99~ 97 - 97 •••• -

Pltts.Ft.W.&C., lst.7 . ... - .... 136¼-186¼ .••• - •••. 186~-186~ . •.. - - ••. . 132¾-132¼ 183 -133 . . • . - ••. . 133 -183 
2d, 1912 ............. 7 .... - - .... 135 -186¼ ..•• -
3d, 19l!J .. ............ '7 136¾-136¾ .••• - - .... ~-130 .... -

G.Rap.& 1.,1•~ ex.4~ 112 -112¾ .... -
<Penn. RR., r . est,• 13.4 ... - ... . .... - - ........ -
.P .& E.-See C. C.O&S.L. 
P.,o.& Pekin Un.-lst.6 183~-183¾ •••• - - ........ -
Pere Marqquette-

Fllnt & Pere Marq .. fi 126 
1st cons., a-., 1939.:. 108 
Pt. Hur. Div., 1st .. :. 109 

P.C.C.&St.L-SeePa.Co. 

-126 127 -127 . . • • - • • • • • . • .. - .. • . . • • • -
-108 . . • • - ..•. 113 -114¼ 114½-lU¼ 112 -112 112 -112 • . .. - - ........ -
-112¼ 113 -115 lli¼-115¼ 112¼-112¼ lU -lU . • . • - ••• . 115 -115 114 -11~ . •• • -

- •... 132¼-132¼ 

- ........ -
- .... 109¾-109~ • • .. -

( 

- ........ - ... . 
- •... 112¾-112¾ 

- •••. 114 -116¾ • • • • -

t.>ittsb • .Junction-1st .. ti ...• - ........ - •... . .. - ... . ...• - •....... - - ••.....• - •... 120 -120 
Pittsb.Sh.&L.E.-ht.:; 116¼-116311118 -118 113¾-113¾ .••• - •.•..••• - •.•. 117!'(-117¾ 116¼-116¾ 118 -118 118¾-118½ ..•• -
Pittab. & West.-l8t .. 4 .... - .... 100 -1003,( 1003,ti-1003,ti 100¾-100¼ .••• - •....••• - •••. 99 - 99 .••• - •.•. lOQ¾-100%100¼-101¾ ••.• -

J.P. M. & Co. ctfs ..... 98 - 98 1003,ti-100¾ 100¼ 100¼ 10J:J4-100¾ 100%-100¾ •••• - •••• 100 -100 100 -100 ..•• - ••••.••• - ••.. 101~101~ 101¼-101¾ 
P.Y&Ash.,1921 .... :) .... - .... 121 -121 121¾-121¼ .•.• - ••...... - ..•..••• - •••.•••• - ••••.••• - - ••....•• -
Readlnar-Gen., 199'7 .4- 92¾- go 9$¾- 95¾ 93¾- 95¾ 94¾- 95¾ 98¾- 96¾ 96¾- 99 94¼- 97 95 - 96 96 - 96 94!'(- 97¾ 97!'(- 99¾ 98¼-loo,( 

Rea-istered . ............ 4 .... - ........ - .... .... - .... 92 - 92 .••. - ........ - •••••••• - ••••.••• - ••••.• . • - •.•...•. - •• ••.•.• -
Rich. & Danv.-See So. (" 
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1901-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. --- ---- ---- ---- ----,----,---- -------- :----·f-----1 

Low.High Low.High Low.High Low.High Low.High Low.High Low.Higa Low.High Low.High Low.High Low.High Low.High ---------- ---- --- ---- ---- ____ , ____ , ____ ------------ ---- ----
Rio Gr. West'n-lst ... 4 98¾- 99% 99¼-100" 100 -101% 101 -101¾ 100¼-101½ 101 -108¾ 100¼-102 100¼-101¼100¼-101 lOQ¼-101¾100¾-102 101¾ 102 

Mort. & coll. tr., A ... 4 .... - - ... . 93¾- 93½ 94¾- 94¼ 95M- 96¾ •••• - . •. 96 - 96 •••• - - ••. 96 - 96 
Utah Cent., 1st, 'l '7 .. 4 .... - ........ - ... . .... - - .... . ... - ........ - - .... 90 - 90 ..•. - •••..... -

Rio Gr. Junct'n-lst .. ~ ... - .... 105 -105 .•.• - - •...•.•. - •...... -
Rio Grande So.-ht .. 4 .... - ... . 80¼- 80½ 81 - 84 82~ 84 83¾- 84 ..•• - 82'¼- 821;i .••• - •••. 81 - 81 83 - 85 83 - 84 •.•. -

Guar., 1940 ...... .. 3-4 92¾- 92¼ 98 - 93 93¾- 93¾ ...• - ..• . 94¾- 94!..( ..•• - •••• 92¾- 92¼ .• •• - - ••.. 93 - 93 93¾- 93¾ 93 - 94 
R. W. & 0.-Su N. Y. C. 
Rutl'd•Canad'n-111t .. 4 .... - ... ..... - ........ - - .... 101¼-101¼ .•.. -
Mt.J.&G.I.-ht'4'.3•4 89¼- 91 91¼- 93!>:i 93 - 95 94¼- 9~ 94 - 95 97 - 98 95 - 95 95 - 95 94 - 95¼ 93¾- 95 94 - 95 95 - 95 
St.L.&I.M.-SteM.Pac. 
St. L. & San Fran.-
Cla11■ A .................. 6 .... - .... 112¼-11~ •. •• - •.....•• - ... . 112 -112 .... - ......•. - •••. 111 -111 .... - •••..... -
Cla118 B, 1906. .. ...... . 6 111¾-112¼ 112¼-11~ . .. . - . •.. 112¼-113¾ 112¼-114~ 114¼-114¼ .••• . - - ........ - •... . . .. - - ••• • llO -110 
Clall8 C, 1906 .......... 6 lll¾-112 111 -112 112;(-112¾ 118¼-ll3¾ 112¾-114¼ .... - .••. .... - .... 110 -110 
General, 1931 .. ..... . 6 127¼-128½ 129 -130 130¼-132 182 -133 134 -135¼ 136;(-136½ .••• - .... 125 -128 128¼-128¼' .... - .... 131 -133 133¼-133¼ 
General, 1931 ........ ~ 112¼-114 lU -117 116¼-117¼ 117¼-118 117¾-119 119 -119 115 -116¾ lU -115 115 -115½115¼-116 116¼-118 116 -ll7 

St. L. & S. F. RR.-ir..4 91¾- 95¼ 95¼- 9'7½ 96 -100 99¼-101¼ 100 -102 .... - ........ - - .... 96½- 96½ . ... - •.. .. ... - ... . 
Refundlnir, 19~1 ..... 4 .... .... .... - .... 97½- 98~ 97½- 98¾ 97¼- 98¼ 
Cent. Div., 1st, '29 .. 4 .... - .... 96 - 96¼ 97¼- 99¾ 99¼-100 . ... -
N. W. Div., 1930 .... 4 .... - - .... 98¼- 98¼ 97 - 99 100 -101 102¼-102¾ .... -
S. W. Div., 194'7 . . .. ~ .... - - .... 105¼-106¼ . ... -
K.. C. Ft.S.& M., ref.4 .... - - ... . 87 - 87~ 87¾- 90¾ 
K..C.Ft.S.&M.-Con.ti . . .. - - . •. . 123¼-123¼ 

St. Louis Southw'n- l 
lat, 1989 .. ............. . 4 95¾- 98 96 - 98\14 97¼-101~ 98¼-100 95¾- 98¾ 96¾- 99 96¾- 98¾ 97 - 97"1 96¾- 98 97¼- 99¼ 9fl!J.!- 97¼ 96 - 97 
2d Inc., 19S9 .......... 4 71 - 76¾ 76 - 80¼ 76¾- 81¾ 79¾- 81~ 76 - 81 80¾- 82¾ 75 - 80 74¼- 77:14 75 - 80 777/4- 797/4 79 - 80½ 79 - 80 

St.P. & Dul.-SuN.Pac. 
~t. P. Minn. & Man. -

2d mort., 1909 ....... 6 118¾-118¾ 118'¼-118'7/4 .... - - ... . 116¾-117¾ 115¼-115¼ 116 -116¼ 116¼-116¼ 
l■t, con110I., 1933 ... . 6 Ul;ki-141¼ 142 -142 141 -141:);( 14()%-141¾ li0¾-140¾ HO!l;t-UQ¾ 139 -139 .... - ... ... . - .... 1397(-141 . ... - ... . 140 -140 

Reduced to ......... 4½ 114¾-ll~ .... - - •••. 118¾-118¾ .••• - ..•. 115¾-116¾ 113 -114 ..•• - .... 114¾·115 114 -114½ 116 -116 115 -115¼ 
• Reirlstered .... ... 4½ . . . . - . . . . . . . . - - .... 116¾-116¼ • • • - - • . . . . . . - •... 

Dakoto. Extenslon .... 6 119¾-120 120 -120½ 120¼-120¼ ...• - ••. 116 -116 116¾-116¾ 116 -116 116¼-116¼ .... - ..•. 117½-118¾ 116 -116¾ 116 -116,i 
Mont.Ext.,lst,1937".4 103¾-103¾ 105 -105 106¼-106¼ 106¾-106¾ 103 -107¼ 105 -105¼ .... - - ..•. 105'¼-105% 102½- 105¾ 105¾-106¼ 105¼-105¼ 

Reirlstered .......... . 4 .. .. - - .......• - •... .... - .... 106 -106 .... - ••...... -
E.Mlnn.,htDlv.bt.~ 109 -109¼ 110 -110 ...• :. ..• 107¼-107¼ •... - ... 106¾-106½ 107 -107 ...• - . .•. 108 -108 106 -106 ...• - .... 106¼-10634 
Mont.Cen.,lst,193'7.6 132 -133 1$4¾-136¼ 136¾-136:Jt .... - .... 140 -HO .... - - .... 189¼-140 . . . -

1st, auar., 193'7 .... :s .... - .... 122 -122 121 -121 121½-121½ 122 -122 . ... - ... . 121 '121½ .... - - •... 124 -124 
S. A. &A.P.-SeeS.Pac. 
S.Fe Pres.& Ph.-lst.6 104 -104 .••• -
S. Fr. & N. Pac.-l11t .. ~ . ... -
Sav.Fla.&West.-lst.6 .... -

St.John'sDlv,, lst .. 4 .... - .... 94 - ~ .... -
Ala. Mid., lat, 192S.~ .... - .... 106¼-109¾ ..•• -
Br. & W ., 1st, aruar.4 87 - 87 .•• • -
Sil. Sp. O. & G., iru .. 4 .... -

Sodus Bay & So.-lst.~ . . . . - . . .. . . . . -
S. C. & Ga.-See Sonth'n 
Southern Pacific Co.-

- ••.. 111 111 • • • . . . • • - .. .• 
- •.•. 110¼-110½ ..•• - .... lll¼-111¾ .... - •... 113¾-113~ 

- •.•. . •.. - - ... . 128 -128 
- ••.. . ..• - - ... . 95¾- 95¼ .. .. -
- . . . . • • • • - - •.• . ill -111 

- •.•. 87-87 .••• -
- • . . . 91),(- 91~ . . • • -

- .... 100 -100 

2•:S-year, 190:S ..... 4¾ 98¾- 99¼ 95¾-100!)4 99M-101}1i 100¾-101 100 -101~ 98¾- 99¾ 98¾-100 99 -100¼ 99¼-101 100¼-101 101 -101½ 98%- 99¼ 
Collat. trust, 1949 . . 4 83 - 86½ 86¾- 95½ 92 - 93½ 91¾- 94% 89 - 95¾ 93 - 94¼ 90¼- 93¾ 90¾- 92¾ 90¾- 02¾ 91 - 94 93%- 95¾ 917(- 933' 

.Reirts&ered ........ .. . 4 . . .. - ........ - • • . . ... . - . . . . . . . . - ........ - • . . . . . . . - .... . . . , - . . . . . . - . . .. . . . . - . . . . 89 - 89 
Au. & N. w., 1st ...... ~ 96 - 99¼ 98¾-105¾ 10$¼-105¼ 104¾-106 105 -108¼ 108 -111 .. .• - •••...•• - ••...... - ....... - ........ - ... ...• - •..• 
Cen. Pac., lat, ref.g.4 lOl»,!-102½ 100 -101% 100%-101½ 100¾-101;14 100 -101¼ 101¾-102¾ 102¼-103¼' 100%-101~ 100!,rl01½100¾-1021;il01¾-102¾ 101¼-103¾ 

Mort., au., ir.,'29.3¼ 83¾- 85½ 85¾-~ 87'¼- 89 88 - 89¼ 88 - 88% 87 - 87¾ 87¾- 87"1 87¼- 88 86 - 87¼ 86¾- 88 87~- 88% 85¾- 87 
G. H. & S. A., 1st. ... 6 .. .. - ... . . .. - .... 108¼-108¼ 111 -112¾ 113 -113 11~-11~½ . ..• - ........ - ••.. 109¼-109¼ 111 -111 ... . - .....••• - •.•• 

!Id, 190:S .............. ? .... - .... 107¼-107¾ .... - ... . ... - - . •• ... .. - ........ - . ....... - .... 107¾-107~ 106 -107 
.M. & P. Div., 1st .. ~ 100 -100¼ 100¾-104 102'¼-105¼ 105 -106 103¼-104¼ 104 -106¾ ...• - .... 105¼-106½107 -107¾107½-107½ ... . - ..• . ... - .•.• 

Gila Val. G.&N.,lst.:S 105 -106¾ 106¼-106¾ 107 -107 .... - .... 105¾-105¼ 105 -105 .. .• - •....••• - .....••• - •••. 108 -108 .. . - •.. . 106 -106 
H. E.& W.Tex.,lst.~ 106 -106 106¼-106¼ .••. - - ••.....• - - •....••• - ....... - ... . 106¾-106½ .•. - •.. 
Hous.& Tex.C., lat.~ 110 -110 110 -111½ 112 -118 lll¼-112 lll½-113 lll¼-113¼ 110½--110½ .••• - •••. llQ¾-111¼111 -112 111%-113 112¾-113 

Consol., ar., 1912 ... ti ... - - .... 110¾-111¼ lll¼-111¼ 111¾-111¾ .... - •••..••• - - •... 111¼-111½~10 -111 lll¾-112 
General, ir., 1921 .. 4 86¼- 86¼ 89 - 90 00 - 95 94 - 94 91½- 92¼ 92¾- 92¾ 89¼- 89¼ ..•• - - .•. . 89 - 91 91 - 91 92¾- 93 
Waco&N.W.,lst.6 .... - ... . .... - - ........ - - ... . 126 -126 

Morir. La. & T., 1st.? 137¼-137½ . •• - - •.•. 136 -13tl .•.• - .... 137 -137 .••• - - ••• . ..•• -
1st, 1920 ........... . . ti . . . . - .... 125 -125 . . . • - - •••• 123 -128 . • . • -

North'n Cal., 1938 . . ~ 113 -113 ..• -
Oreir. & Cal., 1st ..... ~ .... - .... 106¾-106½ 10(5¾-107 . .. . - .... 105¼-105½ .... -
"an An. & Ar. Pass.4 77'1Ar 81¼ 81 - 85¾ 85 - 88 84.¾- 86% 82¾- 88¾ 88¼- 91~ 84½- 88¾ 85}4- 86¼ 86 - 87 85 - 87¾ 87 - 89:14 89 - 89¼ 
So.Pac.,Arlz'na,1st.6 111 -112 111¼-112 ...• - ••. . 110¼·111 lll:ij-111:ij 113½-lH½ .•.• - .••..••• - •••. llQ¼-111¼ .... - ' - .... 112¼-113 
So. Pac., Co.I., 190~.6 108¼-lll½ ..•• - - ... .. •.. - - •.. 108¼-108½ ...• - - .... 107 -107 107¼-107¾ 

1st, 190:S, B., ..... . ti . . . . - - . . . . . . . . - .... 106%-106¾ . . . • - - • . • . . . . . - • . . . . • • - - ••. . 108 -108¾ 
l■t, 1906, C. &D .. 6 .... - ........ - - ........ - ........ - .... 108 -108 108¼-108½ .... - - ... 109 -109 
lat, 1912, E. & F .. 6119 -119 120 -120 ..•• -

S.P., Cal.1st, consol., 
stamped, 190:S-3'7.:S 106¾-108 108¾-108½ 109 -10~ 109¾-109¾ 106¾-108 107!'(-108¼ .••• - ••.. 108¼-109½108¼-lll 110¼-111 109 -109¼109 -109¾ 

s. Pac., N .Mex., lst.6 .... - ........ - .... 110 -110 110 -110 .... - •.•. 112 -112¼ .••• - - •... 1 -114¼ ... .. 
T. &N. O., 1st, '0~ .. 7 .... - .... 110¾-110¾ . ... - •... 110 -110 .... - •.....• - ... ..... - - ••.....• - •....•. 
Con■ol,, Ir•• 1943 ... ~ 1~-105'd 105¾-1073' 106%-107¾ 107"-1~ 107 -108¾ l~-111¼ 1087(-108¾ .• •• - ........ - · ·• · .... - •.. 

Southern-
lst, consol., 1994 .... ~ lll¾-115 115 -116¼ 115¼-117½ 116 -118 1115¼-117¾ 117¼-121 115¾-119 115¾-118 U.16½-117½ 116¼-120 119'¼-121 120 -124¼ 

Realetered ........... ~ .... - .. . . .... - - .... 116 -119 117¾-117¾ .•.. - ... . • .... - •.•..... - 120¼-120¼ ... -
Memph. Div .... 4-4¼-~ 109 -109 . . . • - - ••. . 109 -110¼ . . . . - • . . . . . . • - - • . . . . . . . - .... 112 -112 . . . . - . . . . . . .. -
St. Louis Div., lst ... 4 .... - ........ - - .... . ... - - ... 96¼- 98½ ..•• - •••. 96 -100 100 -101 100½-101 
Ala. Cent., 1st, '18 .. 6 . . . . - . . . . . . . . - .... 120 -120 . . . • - . . . . . . . • - . . . . . • -
Atl. & D., 1st, ir,'4S.4 93¾- 93¼ 93¼- 94 94 - 94% 9!¾- 95¼ 94¼- 95¼ . . 93 - 93 ..•• - •••. 95 - 95 95¼- 96½ 94¼- 96~.i 96 - 97 
Col. & Gr., 1st, '16 .. 6 .... - .... 120 -120 119!1(-120 .... - .. . ...• - . •.. 121 -121 . ... -
E.T.Va.& Go.., Div .. :S 117¼-117¼ .. . - ....... - ... 120 -120¾ ..•. - ....... - ... . 117¼-118 ...• - - .. . . 118¼-118¾119 -119 

Consol., 1st, a ........ :s 118 -119¾ 119¼-120½ 120 -120 120¾-121 117 -118¼ 11'09-119¼ 119¾-11~ 118 -ll9!Jtl18¼-120 119 -120 118 -119 119¼-120¾ 
E.Tenn.reorir.llen.4-6 113¼-113¾ 115 -116¼ 113¼-114% 114¾-114¼ •.• - .... 114 -114!1( . ••• - .... 114:li(-115 111%-112¾ 113¼-113½ 113~-lU .... - ••.• 
Ga.Pac.,lst,irold ... 6 .... - .... 124¼-124¼127 -12?¼ .... - •... 127¼-127¼128 -128 .••• - ••...•• - •••. 127¾-127¾ .... - ... . 128 -128 128 -128¼ 
Knox. & O., 1st, ir •.• 6 124¼-124¼ 127 -127 126 -127 12'7'l'A-129 ...• - .... 127¼-128 126 -126 .... - • • . . . . . . - • .. . 127¾-127¼ 
DI. & o. col. tr., '38.4 .... - - ........ - ........ - ... . 95 - 95 95 - 95¾ 95 - 96¼ 97 - 97¾ 
Rich. &Dan., con.,ir.6 122 -123 122¼-123 123 -123 123 -123~ 122~-123¾ 124 -124¾ 121 -122¼ 122¼-128¼ 122 -124 123 -123 123 -124 123¾-1233-9 

Deb., 192'7, stamp.:S .... - .... 109¼-109¾ . •.• - .... 10\J -109 .... - - .... lll¼-111¾ .... - ........ - .... 110 -110 .... - ... . llQ¾-111 
So. Car. & Ga., 1st .. ~ 106 -108 108 -108 ..•• - - •.•. 108 -109 108 -110 109¾-llO 108¼-108½ 108¼-109 108 -109¾ 107 -108 107¾-108 
Va. Mid., 11er. E,'26.:S .... - ........ - ........ - ........ - - ....... - ........ - ... 114 -114 .... - - •••. . ..• - ... . 

General, 1936 ...... ~ 114 -114 114 -115¼ 115½-115¾ ..•• - •.•. 113 -113½ 118 -116 115 -115¾ 116 -116 116 -116¼ 117 -117 .... - •.... . . - •• 
Stamped ............ 3 .... - - ... . ...• - .... 115 -115 ...• - •... 116 -116 .••• - - .. . 116¼-116¼ 

W. N. Car., 1st, con.ti .... - - .... 119 -119 110 -110 116 -11U¾ 120¾-120¾ .••• - - . ... 120¼-120¾120¼-120¼ 
Term'l AH'n ot ~t. L.-
l■t, 1939 ......... ..... 4¾ • . . • - - ... 116 -116 . .. • -
l■t, consol., 1944 . ... ~ 115¾-111½ ..•• - •.. . 115¾-115¼ .••• - •... 116¼-116¼ .••• -

- •... 113¼-113¼ 114¼-l14J.il ... -
- • •• · 115 -115 116 -116 

St. L. Mer. B'a-e Ter.~ .... - ... . .... - ... . 115 -115 ... . - - • • . . . . - •... L13 -114 .... 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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190:!.-(;ontinued. 

JANUARY FEBR1RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. --- --- --- --- ---· ----1-----1----•1------•--1----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.Hig h Low.High ----------- --------- ------- -- --
Tex. & N. o.-see So. P. 
Texa■ & Paclfic-
Ea■tern Div., l■t ..... 6 . . . - . ... 104 -104 . •• . - •••..••• - . ••..•.• - ....... - •.•..••• - .••. . ••• - ••••.••• - ........ - ... . ... - .••. . ••• - •.•• 
ht, gold, 2000 . ....... :) 115¼-117 llc»4-118¼ ll~-120 119 -120 119 -120¼ 118¼-119¾ 118¾-119 ll~-119 119 -119¼ 119 -120 119¼-1~ 118¼-119~ 
'Jd, ir., Inc., ~000 .. ... :) 90 -100 .... - .. . . 90 - 98 95 -100 · 99 -100 . .. . - 96¾- 99¾ 99 - 99 .. . - .... 92¼- 97 95 - 95 95 - 98 
La.Dlv.B. L., l■t, ir.:) •••• - ........ - ........ - ••. . ••• - •••..••• - .... 110¾-111 •••• - ••••..•• - ••• . .••• - •. . • •. - .... . ... - ........ - ••. • 

Toledo & Ohio Cent'l-
lat ............. .......... :i 115 -116¾ 115 -116¼ 115¾-117 115 -117¼ 114¼-115¾ 115 -116 118 ,-118 114: -114 114¼-11~ lH -115}1i 115 -115!,( ... - ••• • 
West'n Div., lat ...... ~ 115¼-ll~ ...• - ........ - ........ - .. ... ... - .. .. .... - .... 118 -114¾ .... - ........ - ... .. ... - .... 112¾-lJ.2% .... - ••• • 
General, gold, 193/1.~ 105¼-106¾ 106¾-106¾ .... - ... . 106¾-10'7¾ 1~-108¾ 108 -106¼ 107 -107¾ 1(}8¼-108~ 105 -105¾ 105 -107 107 -107 . . . . - .... 
Kan.& M.,lst,iru.,e.4 95 - 98 97 - 97 97 - 99 97 - 98 97¼- 97½ 96 - 96 97¾- 99¼ 96 - 96 96¾- 97¼ 96¼- 96¾ 96¼- 97¾ 97 - 98¾ 

Toi. Peoria& West.-
ht, 1911.......... ..4 86 - 87 88 • 88 92 - 9! 93¾- 93¾ 98 - 94 93!1(- 94 91 - 94 92¾- 93 98 • 95 92¾- 94 98 - 94 92½- 94. 

Toi. St. L. & West'n-
Prlor llen ............. 3¾ ... - .... 88 - 89!,4 88¾- 92¾ 91¼- 91¾ 90 - 91¾ 91¼- 91~ 90¾- 90¾ 88 - 90¾ .... - .... 90 - 91 .... - .... 92 - 98 
:JO-year, g., 192~ ... 4 .... - . . .. 78 - 78¾ 78 - 85¾ 82)4- 84~ 82 - 85¾ 84 - 85¾ 88~- 85 88)4- 85 SSM- 85 81 - 82 81¼- 88¾ 81 - 823' 

Tor. H. & Bu1f.-t'at .. 4 98 - 99½ .... - • .. . 98½- 99¾ 98 - 99" .•.• - • . . . 99 ,-100 98¾- 9~ •••• - .. ... ... - ........ - .... 100 -100 .... - ••• . 
Uls. & Del.-ht. con .. :) 107 -108 108 -108 .... - .... 108 -108 . ... - .... 108 -108¾ 106½-lOil¾ 108 -108 109 -109 108 -108 109 -109¼ 109}(-109}1( 
Union Paclfic-

~0-yr., ,rold, 194, .... 4 105 -106¾ 105¾-106¾ 105~-106¾ 105¾-106~ 105 -106 105¼-107 108¼-105 103¾-106 104 -106 104%-106 105¾-106¾ 104%-107}:{ 
Redstered .... ..... .. 4 106¾-106¾ 105 -105 104½-104¼ 104 -105% 104!':(-105% 105¾-106'1( .. . • - • .. . .. .. - • .. 104¾-104½ .. . - •. •. 105¾-105JH08¾-!04~ 

letllen,conv., 1911.4 .... - .... 103)4-108% 103 -105},ji 103¾-119¼ W3¾-ll!9 109¾-115¾ 104¾-112½ 105¼-108¾104¾-108½105¼-108¾106¾-109¼104¾-106¼ 
01'. Ry. & Nav •. lst .. ti . .. . - ... 110 -110 .... - ... 110 -110 .... - .. .. . .. - .... . ... - .... . ... - ........ - ........ - .... .... - ... . 110 -1127/4 
Or. RR. & Nav.,con.4 103 -104}1i 103¼-104!J.( 104 -10,¾ 104¾-105¾ 104¼-105 102¾-104. 101¾-103 102½-103 102 -103½ 102!4-104 103¼-104: 101¾-102% 
Or. Short Line, 1st .. 6 129¼-130 126¾-128 127¾-128~ 128½-129 127!J.(-129¼ 128!1(-129¾ 127 -129¾ 125 -125~ 125 -127 126¾-127 127¾-129 127¾-129 
Or. S. Llne,lst, cons.~ 115 -116¾ 116 -116¾ 115¼-117 116¼-118 117¾-11~ 118 -121 117 -11~ 117¼-llS¾ 116¾-117 117 -117¼ 118 -120 119 -120 

Non-cum.,inc. 0 A".:i 106 -106 .... - ........ - . . .••• - ........ - ••• . .••• - .•. . . ••• - •••. . .•• - ....... - .... 103¼-103¾-··• - ........ - •••• 
Utah & No., lat,'08.7 119 -119 119 -119 •, 9 -119 . ••• - ••• . .••• - .. .. 117 -117¼ .••• - ....... - •••..••• - .... . ... - •.• . .••• - •.• .. ••• - ••• 

1926 .............. . .... . :i .. -· - ... . .. - .. _. 3 -118 .••• - •••..••• - .. .. . ... - ... ... .. • •.• . . ••• - ... . .... - . ...... . - . ...... - ....... - •••• 
Va. Mid.-Sea Southern. 
Wabash-

l•t, gold, 1939 ..... .. . :S 118 -119¾ 119 -119!1:t 119 -119¾ 119 -120¾ 117 -11~ 11'7¼-119¾ 117¼-119 117¾-119 119 -119~ 119 -120½ 117½-119 117¾-119 
~d mort., eold.1939.:i 108 -110 108½-112 109 -110½ 110 -110¾ 110 -110¾ 111 -114: 112 -114: 107¾-110½ 110 -lU 110¼-111 110¼-111 lll!-(-115 
Deb. inc., 1939, A .... 6 96¾- 99 99¾-102¾ 100 -101% 100¾-100¾ .... - . . . 100 -102 98 - 99¾ .... - ........ - . ... - .... 98 -100¼ 100 -100½ 
Deb. inc., 1939, B .... ti 40 - 47¾ 46¾- 59¾ 53¾- 68¾ 61!':(- 66¼ 53 - 69~ 64¾- 70 58 - 67 60 - 65~ 59 - 65~ 55¾- 62¾ 08¼- 62¾ 61¾- 67¾ 
D. & Ch. Ext.1940 .. :i 110 -lll ...• - ... 110 -110½ •••• - .... 110 -110 110¾-110¾ . ••• - ........ - •.• . 111 -111 111 -111 .... - .. . . .. . . - •••• 
Des M. Div., 1939 ... 4 95 - 95 95 - 96¾ .••• - •••. 97¾- 98 98¾- 98½ ... - .. .. . ... - ... .. ... - .... 98 - 98 .•.• - •••..••• - ... . 97 - 97 
St. L. K. C. & No.-
1 St. C. B'tre,lst,'08.6 .... - .... 112 -112 ..•• - ... . . ... - •••. 110 -110 110 -110 . ••••••• .•••••••• 110¾-110¼ .... - .•• . 110 -110 110¾-110¾ 

West. N. Y. & Pa.-
1st, 1937 ............... . :s 120 -121 120¾-121¼ 121!,(-122 121)4-121% 12()¾-120¾ 121 -122 119 -119~ 119 -119½ 119 -120 119¾-120¾ 120¾-121 121 -12~ 
Gen'l, 1943, gold .. 3•4 95 - 99¼ 98!':(- 99½ 98½-100½ 98¾-100 98 - 99 98½-100¼ 99¾- 99¾ 99 - 99!14100 -100 .... - •••. 99¾- 99!':( 99¾-100 
Incomes 1943 ......... :i .. . . - • • . . 31 - 32 4:0 - 4:0 .. • • - • • • • .. .. - .. • .. • - • • • .. .. - .. .. . .. • - • • • . . • • • - • • .. .. • • - • • • • .. • - • • • . .. • • - •• • ,. 

W.Va.C.&Pitt.-lat.ti ... . - .... 113J.a-113¾ 113¾-118¼ .. • . - . . • • . - • • .. . . . • - • • . .. . • - .. .. . • • • • • • • . .. • • - • • .. .. . • - ••• , . . • • - • . .. .. • • - ••• 
Wheel. & Lake Erie-
lst ... ..................... :i 115 -116¼ 116¾-117 116 -117¾ 115 -115¾ 114 -115 116 -116 115½-115¾ •.• - ........ - .... 112 -112 .... - .... . ... ..,_ . •• 
Wh.Div.,lst, ll•,'28.~ Ul'-(-111!14 lll¼-113 114¼-116¾ .•. - ..•. 112 -113 .. .. - .... .. .. - ....... • ........ - . ....... - .... . ... - .... .. .. - ... .. 
Ext. Impt., 1930 . ... . :J . .. . - .. • . . .. . - .. .. . .. • - .. .. .. . - . . .. . .. • - .. • 112 -112 . .. . - • • • . . .. . - • .. . . . . . - • .. . . .. • - • • .. . . • • - • . •• 113 -113 
l•t con., 1949 ..... .. . 4 89¾- 91 89¾- 91½ 89 - 93 91)4- 93¾ 90¾- 94 91¼- 94 92~ 94 92¾- 94 90 • 93¾ 90 - 91½ 91 - 93!4 n - 92 

Wl•consin Cent'l Co.-
60-yr. 1st, e., 1949.4 85¼- 89" 88¼- 89¾ 87¾- 9t 89¾- 91½ 88 - 91½ 89 - 92½ 85¾- 89¼ 87 - 88½ 88 - 89½ 87¾- 88¾ 88 - 89¾ 89¼- 91},( 

STREET RAILWAY. 

s'rooklyn Rap.Trans.6 107'-(-109¼ 108½-110¾ 111:1 -110 107 -109 107½-109 lOS¾-108¾ 108¾-109 107 -108 107¾-108 103¾-105¾ 104¾-106¼ 104¼-106¾ 
B'kbn City,lst. con.5 111 -112 115 -115 115 -115 ll5 -115 ... - .. .. 114 -114 .... - .... ll.2}1i-118¼ .. .. - ........ - .... 114 -114: 115 -115 
B.Q.C. & S., con. go.a 102 -102¾ 103 -103 103 -103¼ 103¼-105¼ 100¾-101 . ... - ... . .... - .... .... - .... . ... - •••. 102 -102½ ... - •••• 100 -100 
B'klyn.Un. El.,lst.4-~ 99¼-101¾ 98 -100¾ 98 -102 101 -101¾ 99¾-101½ 101¾-102¾ 1013-9-103 100¼-101½ 100¾-101 100 -101 100¼-101¼ 100 -101 
Kines Co. Elev., bt.4 89 - 90% 8$4- 90¼ 88½- 03 93 - 95 91½- 94¾ 92¼- 93% 92½- 94 91 - 93~ 88 - 92½ 88¾- 91 90 - 92½ 90. - 90},ji 

Conn. Ry. & L.-lst.4½ .... - .... - •... .... - ........ - ....... - .. . .... - .... .. .. - ... .. .. - ... ... .. - .... 100½-101 100¾-100¾ .... - •.•• 
Det.Cltizens-lst,con.:i .... - .. ..• • ... . ... - ... , .. .. - ... . ... - . .. . . ... - ........ - . ....... - ... . ~Ol¾-101¾ 101!':(-102 103 -103 .... - .••• 
Metropol. Street Ry.-

General. ....... .. .. . .... ~ 121¾-122½ lln?l20½ 119 -120¼ 120 -120½ 119 -12~ 120 -121 120½-121 118 -118¾ 119 -120 118½-120 119 -120 119¾-120% 
B'y & ,th AT.,1943.:S 122¾-122¾ 121 -122 120¾-120½ 120½-121 120¾-121 118!,(-119 119¾-120¾ .... - ........ - ... . 121½ -122 121¼-121¾ 118 -121½ 
Col. & 9th Av., lst .. :i 122¾-122¾ 124¾-126 123 -123¼ 128¼-123¼ 122¾-122½ 128 -123½ 122¾-123 .... - .. .. 121¾-121!1:( 123 -123 123¾-123¼ 122 -128¾ 
Lex. Av. & Pav. F .. :J 123¼-123¼ 123 -123¼ 121¾-122¾ 122 -123 122 -123 122½-123 .... - .... 122¾-122¾121 -121 120 -122}1il21¾-122%122 -122 

Met. W. S. El. (Ch.) ... 4 100 -100¼ 98 - 98½ 100 -101¼ 101¼-101¼ 101¾-101!1:( 103 -1~ 103¾-103¾ 101 -101½ 101 -101:J.ii 101 -101 101¾-10~ 102 -102 
Minn. St.-lst, consol.~ .. . . - .. .. .... - .... . .. . - .. .. 110 -110 .. .. - .. .. .. . . - ... ... .. - ....... - ........ - .... . ... - ........ - ... .. ... - ... .. 
St. P. C. Cable-Con ... ~ lll½-112½ - .. .. . .• - ••....• - ........ - .... . .. . - ... . .... - •••..••• - ••. . .••• - ........ - .... 114)4-114:l,ii .. .. - •.• • 
Third A venue (N. Y .)-

l•t, l 931 ... ....... · · · ... ~ 124 -124¼ .. .. - •.• . 125 -125 128¾-124 124: -124 125 -125½ 123 -124 123 -128 .••• - •••• , . • • - •••. 123 -123 123¾-126 
1st. con., au., 2000 .. 4 104¾-105 104¾-104!14 I04}1i-104¼ 104 -104½ 104 -104¼ 104 -lOt¼ 102¾-102¾ .... - ..•. 102 -103¼ 102 -103¾ 100 -103J.4 100¾-lOl!Jf 

GAS AND ELECTRIC. 

Brooklyn U. Gas-let~ 116¾-117¼ 11~-117½ 117 -117¾ 118 -119¼ 115¼-119 116½-118J,4117¾-118 118 -119 118 -118¾117¾-119 116 -116!':(116 -ll'T}t 
Det. tiity Gas-19~3 .. :i 94: - 97¾ 95½- 97¼ 98¾-101½ 101¾-103 101 -102 101!':(-102¾ 96 -100½ 100 -100 98 -10():J.ii 96 - 99 96¾- 97 94 - 96 
Detroit Gn•-Con. lst.5 . .. - .... ... - ........ - ... 102 -102 .... - .. .... .. - ........ - •••. 106 -106 . ••• - •••• 105 -105 .••• - •••. . . .• - .•• • 
Eq.G.-L.Co., N.Y.'32.~ - ........ - .... 118½-118½ . ... - ... . ...• - .. ... .. - •.•. . ••• - .... . ... - •••..••• - •••. ll~-118¾ .... - ... . .... - .•• 
Ga• & Elec., Berg Co.~ 101¾-102½ 102 102¾ 101¼-102½ 101 -102¾ .. . . - .... 101 -101 .. • • - .••..••• - •• . • .. . • - ••• • 61¾- 67 .. . • - • • • . . •• . - •••• 
General Electric-

Deben., a old, 1922 . . ~ 155 -.159¾ 160 -176 180 -180 181 -185½ .•• - •. . .. •• - ... . .... - .... . ... - •••..••• - ... . .... - . ... . ... - ........ - •••• 
Kinirs Co. EI.L.&Pow-
Pul'cha■e money .... 6 .... - .... ...• - •....... - ... . ...• - .... l.24¼-125¼ 126¼-126!,( .... - ••••..•• - ... . . ... - ••• . 124 -124 123!':(-124¾ 1~-124¼ 
Ed. El. Ill. (B'klyn) . . 4 .... - .... . ... - ........ - .. .. . .. - .... . ... - .. . .... - .... . ... - ........ - ........ - .... 96 - 96 ~7¾- 97½ .. .. - ... . 

Lac.Gas, St.L.-lst,ir.6 107 -108¾ 107 -108 107 -109 108 -Ito 107¼-108 10~-108 109 -100 107%-108¾108 -1~109 -110 108¾-109 107½-108¼ 
N. Y. EI. Lt. H. & P.-
ht ................ ......... ~ 108¼-110 109¾-111½ lll¾-ll5¾ 114½-115)4 114 -114¾ 113¼-114½ 114 -114¾ 112 -115 114: -116 114: -115 lH½-116 112¾-112¼ 
Pur. mon. col. tr., e.4 94¾- 97~ 95 - 96 95¾- 97¼ 96¾- 97¼ 95¾- 98 97 - 98¾ 95 - 97¾ 94'1i- 96 95}1i- 96~ 95¾- 97¾ 97 - 97¾ 96¾- 97¾ 
Edis. El.Ill., lst,'10.~ 109 -109¾ •••• - •• • . 107¾-108 106¾-107¼ 108 -108 107½-108 .... - •••. 109 -109 106 -106 105 -105 106¾-107 107 -1073' 

l•t, con., 199~, K'·· .:i .... - ... . ... - .... 121 -121¼ 121¾-121!14 . ••• - .••. . •. - ........ - •••..••• - ....... - . ....... - ........ - ..•.•••• - •••• 
N.Y. &Qu.El.&Pow.-

Con., iiold, 1930 ...... ~ .... - ........ - ... . .... - . ....... - .... 104 -104¼ 102¼-104½ .... - ••• . .••• - •••..••• - •••..•.• - •••. 102 -103}'103¾-104 
People's G. L. &Coke-

2d, euar., g., 1904 ... 6 103 -103 : .• - .... 10;1 -104 .... - ... . .... - .... 102~-102}1i •••• - •••.••• - ........ - ........ - •.•.••• - ........ - ... . 
1st, con., g., 1943 .... 6 120 -120 120 -120 124!':(-125 .... - ..•. 124 -126 122¾-12'½ .••• - ........ - .. . .••• - .... . ... - ••...••• - •••. 120 -128 
Ch. G.-L. & C., 1st .. ~ 108 -108¾ 108½-108¾ .... - .... 108¾-109 109 -111 .... - ........ - •.. . .••• - •••. 108!-(-108!,4111 -111 U0¾-111¾ . ••• - •••• 
Con. Gas, ht, 1936.~ 104!)4-106 106 -106¾ 106¾-107 .... - .... 108:l<,-110 107¾-108 .... - •••..••. - ........ - ........ - •••. 110 -110 10c»4-108 
Eqult. Gas & F •• lst.6 103¾-103¼ 104 -104 . ... - .... 104¼-104¾ ••. - ........ - ••.. 102 -102 .... - ........ - ••. 10! -104 104: -105¾ .... - ... .. 
Mutual Fuel Gas .... ~ 102 -102 102 -102 102 -105 .... - •••..••• - •••. 105~105¾ •••• - •.•. 106 -106 •. - •••. 105!)4-105¾ .•• - •••. 105 -105 

Trenton Gas & El.1st.~ .... - .... 109 -109 .•.• - ........ - •••..••. - ... . .... - ........ - •••..•.• • - •••.•••• - ........ - ........ - ........ - ... . 

West.Gas, col.tr.,'33.:J 107¾-107½ ...• - ... . .... - •··· !"" - .... ···· - .... ···· - ····j···· - ····J ... - ···· ···· - .... ···· - ···· .... - .... · ··· - .. ~ .. 
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92 RAILROAD .AND MISCELLANEOUS BONDS. 

1901-CJoncluded. 

JANUARY F EBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER DEC'BER, 
BONDS. ------- ---- --- -------- --- --- ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiith Low.High Low.High Low.IIigh Low.High 

MISCELLANEOUS. 
Ad!!.IPII Express-Coll.4 104¼-106 106:l,s-109 104 -105 lO!H,s-106 105 -106 104¼-105 104 -105 104¼-105 103 -104 103¼-104½ 104¼-105¼ 104½-105¼ 
B'klyn Fer., l■t, cons.~ 87½- 88¾ 8!¾- 84)4 86 - 91¼ 89 - 91¼ 87 - 89)4 89 - 90 88¼- 90 86¾- 86½ 85 - 86 83 - 85 .... - . .. 83¼- 83¼ 
B'kln w.&W.H.-1,_u.~ 69 - 71 68 - 68)4 68~- 78 72 - 77'½ 71 - 76)4 70 - 7~~ 72 - 74 72 - 73 72 - 75 73 - '15~ 75 - 75½ 76 - 76¼ 
Ch.Jc. &U.8t'k Yd■.~ .... - ... . ..... - .. .. 111 -111 . ... - . .. . .... - ... . .... - . .. .... - ... .... - .. .. .... - ... . · • • · - . .. . .... - · · • - .... 
Det . .lll. & DI. L. G ... 3¼ 29¾- 31~ 30 - 83¼ 31¼- 35¼ 31¼- 35 31 - 32 82 - 833,:( 30¼- 31 30 - 31 30 - 30 29 - 31~ 31¾- 35 29 - 30 
N. Y. Dock-~0-year .. 4 .... - .... .... - . .. . .. .. - . ... .... - . ... .... - ... . .. .. - .... .... - . .. . .... . .. . ... - ... ... - . .. 93¾- 93% ~ - 94,¼ 
RR. Securitle11, '~1.3~ .... - .... .... - .... .... - .... .... - . ... . ... - .... ... - . .. . .... - . .. . .... - . ... .... - ... . 91¾- 91311 91¼- 91½ 91¼- 919:( 

TELEGRAPH AND 
TELEPHONE. 

Cemm'I Cable-1■t. .... 4 .... - .... .... - ... . .... - . .. . ... . - . ... 100¼-100¼ .... - . ... .... - .... .... - . ... .... - .. . ... - ... . . ... - . .. . . .. , - .... 
1tlet. Telep.&Tel.,lat.~ .... - .. .. .... - .... .... - . ... . ... . .. .... - . .. .... - .... .... - .... .... - . ... .... - ... . .... - ... . 114 -114 . ... - . ... 
N.Y.&N.J. Tel., aren .. ~ .... - ... . .... - .... .... - . ... .... - . ... .... - .... .... - . .. . 114 -117 .... - . ... . ... - ·•• · 113¼-113¼ . ... - ··• · . ... - . ... 
W. pnlon Telearraph-

Cel. tr., cur., 1938 .. . ~ 111¾ 112½ lll!k(-113 lll!k(-115% 114 -1143-2 114 -115 114 -115 113 -113¾ ill -111 lll!'fr-112 111)4-112 112 -111 114¾-114¾ 
Mutual Union, •• f ... 6 .... - ... . .... - . .. . .... - . ... 116 -116 .... - .... 111 -111 .... - .... .... .. .... . ... - .... - ·•• · . .. - ·· ···· - . ... 
Fund. & R. E., '~0.4¼ 105¼-107 107¼-107% 108¾-108¾ 109 -109 109 -109 107¼-107½ 107§(-109 108¾-109 1()7'¼-108 107 -109¾ 106 -10 )-!I 106¼-108¼ 

MA.XUF ACTURING . 
A.ND INDUSTRIAL. 

Am. Bleycle-S. f. deb. 5 .... - .... .... - .... 79 - 81 79 • 82 80 - 82 75 - 80 75 - 75 70 - 70 60 - 69½ 63 - 69 64 - {lj 55 .... 65 

American Cotton Oil-
Extended, 191~ .... 4½ 99 -100¾ 99¾-100¼ 100 -101>4 101¼-101¼ 100 -100¾ 100 -102 .... - . ... 100¾-100¾ 100¾-101 101 -101 99 -101 100 -1~ 

Am.Hlde&Lea.-lst.6 92¼- 92¾ 92¼- 93 90}(- 96¾ 95 - 96¾ 94¾- 96 94¾- 96 95 - 96 95 - 98 92 - 96 90 - 92 !l2 - 94 91 -~ 
Am. S•lrits Mfar.-lst.6 83 -: 85 82 - 82 78¼- 81 78¼- 81 80 - 80 79 - 79 78¼- 79 .... - . ... 80 - 80 75 - 78 77 - 80 80 - 80 
Consol. Tebac., ~0-yr.4 .... - .. . .... - . ... .... - .... .... - ... . .... - . .. . .... - .... .... - . .. . .... - . .. 66¼- 67¾ 6~- 66¾ 63¾- 65 62¼- 66 
Distill. of Am., 1911 .. :J .... - .... .... - . .. . .... - ... . .... - . ... .... - . .. . .... - . ... .... - . ... . ... - . ... 82¼- 86 82 - 84: 84: - 87¾ 85¾- 88 
Gramercy Suirar-lst.6 .... - .... .... - .... -.... .... 90 -100 .... - .. .. ... . - . ... .... - . ... .... - .... .... - .... .... - . ... .... - . ... . ... - . ... 
Ill. Steel-Nen-conv ... ~ .... - .... .... - .. . .... - .... 100 -100 .... - . ... 100¾-100¼ ... - . .. . .... - ... . .... - . ... . ... - .... .... - . .. . .... - . ... 
Intern'l Paper-lst .... 6 108 -109 105 -106 105¼-108¾ 108¾-109 108 -108'-' 108¼-111 110¼-111 108 -111 108¼-1083-2 108¼-109 108¾-109¾ 110 -112 
!(at.Starch M't'1r-l8t.6 109 -110 107¼-109 107¾-108½ 109 -109¾ 107 -107 .... - .... 108¼-108¼ 108¾-110 -. ... . .. 109¼-110 107 -107 106 -105 
N.Starcb Co.-S.f.deb.5 .... - .... - .... .... - ... . 93 - 93:lt 95 - 95 .... - . ... .... - . ... . ... - . .. . ... - ... . 91 - 94\)4 92 - 93 . ... - .... 
Stan. Rope & T.-lst .. 6 64 - i2¼ 62 -62¼ 47 - 60 59 - 61 57 - 66 61 - 65 59 - 63¾ 50 - 68 50¼- 52¾ 51 - 55 51 - 59 54 - 58 

Incomes, arold, 1946.:J 8 - 12 7¼-11 6 - 8 8 - 10 7¾-11% 9 - 12 9 - 10½ 5¼- 9 6 - 7 5),(- 6½ 6 - 7½ 6 -
U .s. Leather-Deb.a.f.6 ll3¼-113¼ 115 -115 115 -115 114 -115 ... . - ... . .... - . ... 113 -113 · .... - . ... 114 -115 115 -115¾ 112¼-ll2¼ 112¾-112J( 

COAL AND IRON. 
Col. C. & I.-l■t,190~.6 103¼-1~ .... - ... . 101§(-101¾ 103 -103¼ .... - .... 102 -102¼ 104¼-1043-9 101¼-101¼ 101 -101 .... - ... .... - . ... . ... - .... 
Col. Fuel-1919, lf .•..•• 6 .... - . ... 106¼-106.!,( . ... - ... . .... - .... . ... - .... .... - .... .... - . . . . .... - . ... .... - ·•· · . ... - . .. . .... - . .. . .... - .... 
Col. F. & 1.-Gen., ■.f.~ 96',(-101 98¾- 99 98 -100 100 -103 101!,(-10~ 108 -108 106 -106 103 -103 103 -106 101 -104 101¼-105 104 -106 
Tenn.Coal Iron & Ry.- ., 

Tenn. Dlvlalon ...... .6110 -110 .... - . ... 105 -108 104 -105\Ji 105 -106 .... - .... 109 -109 109 -109 109 -110 107 -107 .... - .. . 107 -108 
Blrni. Div., let, con.ti 108 -110 107 -109 105 -110 108 -111 .... - . ... 110 -112 107¼-110 108 -110 .... - ... . 111 -111 110 -111½ 111 -112 
De Bard.fl.& J.-Gu.6 103 -104¼ 100 -101 100 -101¼ 100¼-102 101 -101 102¼-lO!l 103¾-103¾ 100 -100 101 -101 100 -101 101¾-1021¼ 10]¼-103 

1902. 

BONDS. 
JANUARY FEBR'RY. MAROH. APRIL. 
l----l----t----1·----1-----1-----1---·- -------- ------ - ----

MAY. JUNE. JULT'. AUGUST. 81!:PT'BER. OCTOBER. NOV'BE&. DEO'BBR. 

___________ {,ow.High Low.High Low.High Low.High ~<:_w.High ~ow.High Low.High Low.High Low.High Low.High Low.~igb Low.High 

Ala. Mld,-See S.F & W. 
AnnArbor-lst,'93,ar.4 95%- 98 97 - 99 99 -100 99 -100 99 -100 99 -100 99¼-100 99¼-100 98¾- 99½ 97 - 99 95 - ~ 97 - ~ 
Atch. Top. & S. Fe.-

General, aroid, 1993,4 103¼-104¾ 103¼-1~ 104¼-l~ 103 -104 103 -103'4 108¾-103¾ 103¼-1~ 103§(-104~ 108'-'-1~ 100 -102¾ 101~102 101 -102!,( 
Registered ........... 4 103 -103¾ 103¼-104 104 -105¾ 103:)(-103}.i 103 -103 102 -102¾ .... - . . . . .. . - . . . . 104¾-104½ 100 -100 101 -101 102!,(-102!,( 

A.diustm't, If•• 199~. 4 92 - 95¾ 98¾- 94¼ 93¼- 94¾ 94 - 95 9$%- 94¾ 93½- 94 9f).1i- 97 9d¾- 97 95!k(- 97 95~- 96½ 90%- 92 89 - 92 
Reirlstered ........... 4 9~- ~¾ . ••• - ••.. 98¾- 93Xi 94¾- 94~ .... - .... - ... . . . . . - • .. . - .... . ... - ....... - ....••. - •...•.. - ... . 
Stamped, guar .. ... . 4 92 - 95¾ 98¾- 94¾ 93¼- 94¾ 94 - 94¾ 91¼- 93 91¼- 92¼ 91¾- 95 94¼- 95 94¼- 95 92¾- 9!l~ 90¾- 92 ~- 91¼ 

D•bentures, Ser. A .. 4 ... - .... .... - .... . ... - . . . . . .. - . .. . ... . - . .... ... - ... ... .. - ... . 97 - 97 . . - •...... - ....... - ....... . - •..• 
Deben., Series L ...... 4 .... - .... . ... - .. . . .. - . ... 95¾- 9534 .. •• - .• • . . .. - . .. . ... - . . . . . . .• - . .. . . ... - .. •. 941Jt- 9!l!J:( 9~ ~ ..•• - .. .. 

At.Knox.&No.-lst.~ .... - .... . ... - . .. . .... - . ....... - ... .. . . . - ... . ... - . .. . .... - ... . .... - .... . ... - ... . 114.¾-11~ . ..• - .•.. . ••• - •.•• 
Baltimore & Ohio-

.Pr. lien, If•• 192~ ... 3¾ 94¾- 96 96 - 96¾' 95'(- 96¾ 95¾- 97 96¼- 96'.U 963'- 97>4 95¼- 96¼ 94¼- 95% 93¼- 95 93 - 95 ~ - 9~ 94 - "6 
Reiriatered ......... 33,t .... - ... . 96¾- 96¾ .... - .... 97 - 97 .... - . ....... - ... . ... - . .. . . . . - . .. . ... - . ... . ... - •....... - .... . ..• - .••• 

Gold, 1948 ... ......... . 4 10'.t!k(-104¾ 103%-104~ 108➔.{-104!)4 102),(-108½ 102 -102'4 102}4:-103¼ 1021Jt-103¼ 102¾-104¾ 103¾-105 99¾--102 100 -1013,f 100~-10~ 
Rearlstered .. ........ . 4 102 -102¾ 102¾-103¼ .. . . - . . . . . . . . - . . . . - . . . . . . . . - . . . . . - - 104' -104 . . . - . . . • • • - . . • . • • - •••• 

Conv. deben., 1911.-4 104 -108¼ 105~108¼ 106 -108 107 -110 106 -109>4 106¼-10~ 108¾-112½ 109~-116 110 -118 107 -111 . . .. - •.•. - •••• 
Pitts, Jc.& l'tl. Div.3¾ 90¾- 90:ij 90¾- 92½ 92 - 98¾ 92¼- 93½ 90¼- 91 90¼- 91 90¾- 91 901,(- 91½ 90 - 90~ 89 - 90 893'- 89½ . ... - ...• 
P.L.E.& w.va.Su .. 4 .... - ... l00¾-101 l 00¼-101 100 -100~ ii'?½- 98¼ 97¼- 98 97¾- 99 98¼- 9874 97!,t- 98½ 96 - 98~ or - 96'¢ ~ - 96 
8. W. Div., 1st, lf .. 3¼ 90¾- 91 90¼- 91 00¾- 91 91 - 91¾ 90!k(- 91¼ 91~- 91'.U 90 - 90½ 90 - 90~ 89 - 001'4 88¼- 90 f r, 89~ 88%- 90 

Registered. , .... . 3~ .... - ........ - . . . . . .. - ........ - ........ - .... .. . - 00¼- 90¼ .... - ... . .... - •......• - . . . •. • . . . •. - •.•• 
Mon. Riv., 1st aru .... ~ .... - ... . . ... - ... . .... - ... . .... - ........ - ... . 114¼-114¼ .... - .... .. .. - ... .. ... - •... . .•. - ••. . .• - •• . •• - ... . 
C.O.Reor., 1at,con.4~ .... - ... . ... - ....... - ....... - ........ - ........ - ... . .... - ... .. .. - ... . 108 -108 . .•• - ••...••• - •.• . . ••• - .. .. 

Buff. Roch. & .Plttsb.-
General. ................ :) 118¼-118¼ 119¾-119¾ 117¼-ll ¾ 118 -118 .•• - •••. ll7 -117 . .•• - ... . 117 -11~ 116 -ll7 116 -116 ..•• - •.• . 116 -116¾ 
R. & P., let, 1921 ... 6 .... - .... 128 -128 . .. - . .. . 129 -180½ 130 -130 •.• - •••. . ... - .... . ... - ... .. ... - •• .. ... - .• .. .•• - ••.. •• - ..•• 

Conaol., 1st .......... ti .... - . . . 127¾-127¼ 129 -129¾ 129 -129 127½-128¾ . . . - • • . 125¾-126 126½-127 ..•• - ... . 125¾'-125~ . .•• - ••. 126 -126 
Butt.&~.'-18t,ref.'~l.4 .... - .... . ... - ... . .. - . .. 102 -102 . .. - .... 102 -103 . .. - .... . . .. - . ... . ..• - ••.. . .. - . .. .. . .. - ... .. - ..•• 
Burl. C.R. & No.-let.3 104½-105 105 -105¾ 105).1i-105¾ 105%-106 105 -106'A 103¾-108¾ 103¾-104¼ 103%-104¼ 104¼-104½ 104%-104¾ 105 -105~ 102¼-103 

Consol.1st & col. tr.3 124¾-124¼ l.24¾-124'4 126¼-126)4 ..•• - ... . .. . . - . .. 124~-125 124¾-124¾ . ..• - •••..... - •... 121!1.(-122 122 -122 1223,6-123 
Reirtstered ........... :) .... - ... . 124¾-124!►.1 .••• - •....•• - .•. .••. - .... . .•. - ••. . ...• - .•....• - •.•...•• - .•. . •••. - .... . .. - ••. . - •••• 

C.R.I.F.&N.W ,1st.:) US -118 . ••• - . . .. . ... - .....•.• - •... . ..• - .•.. . .•• - . . . ... _ .... . ... _ ... . .... - ........ _ •.•..•• _ . . . .. _ ... . 
Can. South'n-lst, aru.3 1~-106 105¾-106 105%-107 106¼-107¼ l~-107½ 106¾-107 104¾-105 lOi¼-105½ 105½-106 105¼-106 105¾-106 105%-107 

~d mortaaare ........... ~ l~-110½ 109!1.(-111 107!1.(-109 108!1,t-109¼ 109 -109¼ 109 -llO 110 -110 110 -110¼ 107½-107~ 107 -107 107.!,(-108 107~-109 
Regl■tered ........... 3 . ... - . . . . . . . . - .. . . . . . . - . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .... 106 -106 106~-1~ 

C. B. U. Pac.-lst, lf ... 4 .... - .... .... - . . . 93 - 94 98¼- 94~ 94 - 95 93 - 98 . ..• - ..•• - .... . ... - ••.. ..• - .. - • . - •... 
Cent. RR. & B., Ga .. ~ 106¼-107~ 10?¼-108¼ l~-10~ 109),(-109'4 . . .. - •.•. 109 -109 109 -100~ . . . • - • . . . . . • • - .... 108 -109 107¾-108 107¼-107¾ 
Ventral of,.Georarla-

1st ... ........ ............. :) 120 -121~ .••• - ••.. 119¼-121 121 -121 122 -122 . . . - •.. .. .. . - . .. . ...•.... 122 -123 121!)!-121¾ 122 -122 122¾-122¼ 
Consol., 194 ~. arold..~ 106¼-111¼ 110¾-111¾ 110¾-111 110~-118¼ 101%-110¼ 108¼-1~ 109¾-109~ 109 -111¾ 108¾-llOJ1l 108 -110 106!1.(-107;½ 104~-107 
1st pret. lncome ...... 3 76 - 80 79 - 80 78 - 79)4 78¾- 89¾ 85 - 86 80 - 85 82 - 84% 77 - 86 80¼- 84 77 - ~ 74 - 79 72 - 76¼ 
2d pret: lncome ....... ~ 32¾- 36 34 - ~ 32¼-~ 34 - 44¾ 88¼- 41¼ 34¼- 89¾ 85¼- 8~ 86 - 44¼ 38¾- 40½ 37 - 48½ 85 - 40 34 - 36;.( 
3d pref. Income ....... :) 18¼- 21¾ 19¼- 201).( 19¼- 19¼ 19 - 81 25¼- 26 21¼- 25¾ 26 - 26¼ 26 - so 26 - 29½ 25¼- 30!14 25¼- 2S 24 - 26~ 
Chatt. Div., 19~1 .... 4 91~- 92¾ 93%- 93% . ..• - ... .. .•• - . .. 92 - 92 .••• - •.. . . •. - • ... 92 - 92 .... - ... . ..• - . .. . .• - ... - .••• 
Mac.&No.Dlv.,lst.3 .... - ........ - . ...... - ... . .... - ... . ... - ........ - ....... - ....... - ... . 108¼-1083,:( ..• - •...•• - .. . ... - •••• 
Mobile Div., lat ...... :) 106 -106 .••• - ........ - ••.. ll.2¾--112¼ ... - • ... • •• - •••. . •• - •.. . •.• - ••.. . ..• - ••....•• - •.•....• - ••• . . ••• - ... . 

Cent. ot New Jersey-
1st, con■ol., 1902 .... 7 .... - ........ - .... . ... - . . . ... - ... . 101~-101¼ .••• - ..•. - . . . ..•• - ....... - •.• . ..•• - - . .•• - .. .. 
Gen. mort., 1987 .... :) 132 -137 136¾-137'U 137 -140~ 189¼-141 138%-UO 138%-139½ 136¼-187 185M-136½ 136 -f36 134 -1~ 136¾-187 135¼-136¼ 

Relflatered ..... ..... . :) 131 -136 186 -187 186 -138~ 138 -139¾ 138 -138 137 -138}4 185¾-136¾ .. . - ••• - ••.. 18i!k{-136 185~-lll5~ 138 -135~ 
A.m. Dock & Imp ..... . :J 113M-114 114 -114 . .. - . . . .• - .......• - .... 115 -116 .• - . . 112~-113% . •• - ••. 113~-11~ 113¼-113¼ 114¼-ll~ 
L. & W ., mort., '1~ .. :) . . . . - . . . . . . . - . . . 105 -106 • . - . . - . . . . . . • - • . .. . . - . . . . .. • . • • • • - . . . . . • - .. • . . . . • ••. 102 -102 

Con. ext •• '10. a-u.4~ 102 -108¾ 10~-105 103¾-105 103¾-104 103¾-lOSl}( 1~-10~ 102 -1~ 102¾-102~ 102 -102 102 -102 lJ.ot -101¼100 -102_ 
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RAILROAD BONDS. 93 

1902-t.:ontinued. 

,JANUARY FEBR'R,Y. MAB.OH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BBR, 
BONDS, --- --------------- -------------1----1------------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgh:Low.High Low.Hlgb[,ow.Hig~ LowHtgh 

Cent. Pac,-SeeSo,P.Co. 
Che8apeake & Oblo-

eerle8 A, a-old, 1908.6 113½-1139' 114 -114½ 114¾-115 112 -112 112 -112¼ .... - •.....•• - ........ - ........ - ........ - •••. 109¾-101"1¾ •.. - ..•• 
Mortira 11 e, 1911 ....... 6 . ... - .... 11~-116!)4117 -117 114 -114 .... - .... 114¼-lU½ .. .. - ....... - .... 114 -114 .... - .•.. tl.12 -112 118 -113 
t.st, con., a-,, 1939 ... . /i 120¼-121¼ 120¾-121¼ 12Q¾-123 122¾-123½ 119¾-121 119:1(-120'4 120 -121 n~-120½ 119~-120 119 -12~ 118 -118¾ llM(-118¾ 
General, 199:J ...... 4¼ 106¾-107½ 107½-111¼ 107½-108~ 107¼-108¾ 108 -108½ 108 -108¾ lQS¾-108¾ 108 -108~ 105¼-1~ 10i¾-106J,d 104¼-105½ 102 -105 
Craia- Val,, let, gold.Ii .... - - .... .. .. - ... 108¾-115¾ 116 -116 .... - - .... 113¼-113½113 -113 112 -112 .... - •..• 
R,&A.D,1stcon.'89 4 104 -104¾ 104¾-105 ••.• - •• . . 104!1(-105½ .••• - •.. . lOi¾-105¾ .... - - •... 108 -103 103 -103 103¼-103½ 102¾-103½ 

2d con110I., 1989 ... . 4 .... - ........ - ........ - - ... 100 -100 98 - 99¾ .•• - - •... 99 - 99 . ... -
Warm Sp, Val., 18t .. ~ . .. - .. . . . . . - .... 106¾-1~ .... -
Eliz. Lex. & B. S .... /i 101%-101¾ 102 -102¾ . ..• - - ........ -

Chicago & Alton-
SI o king fund, 1903,.6 10~-103¾ . . . . - .... 104¾-104½ . ... - - . •. . 102¼-102¼ 102¾-102~ .... - - •... 101 -101 
Refundlna-, 1.949 ..... 3 87¾- 88 8~- 88 87¼- 87½ 85 - 86 85 - 86 85 - 85½ 85 - 86 84¾- 85 84¾-~ 82¼- 83¼ 8~- 82¼ 82½- 83¼ 
Railway, 19:iO ........ 3X/ 84¾- 84¼ 84 - 84¾ 84 - 84¾ 84¼- 84-U 84 - 85 85 - 86 83 - 88¾ 81~- 83½ 81 - 82~ 79 - 81¼ 78M- 81 78 - 81 

Registered ......... 3~ .... - .. . ..... - . ... 83¾- t:s3¾ 83¾- 83¾ .... - ........ -
Chic, Burl. & Qulncy-

Consol ............ ....... , 104%-105¼ 105 -105¼ 105¼-105¾ 105¾-105~ 105%-106¼ 106¼-106~ 102¾-108 103 -103¼ 1031,4-103½103¾-103¾ 104 -104¼ 104¾-104¾ 
Denver Div., 1922 .. 4 102¾-103½ 100!1,(-101¼ 101 -102 101¾-101½ . . .. - . .. 101½-102 102M-102~ 100¾-100:>4 . ... - ........ - .... 101 -101 .... - .•.. 
Illinois Dlv.,1949.3½ 102 -102¾ 102¾-102½ 102¼-103½ 102!1,(-103 102¾-102§4102 -102¾ 99¾-100 99 - 99~ 98½- 99¼ 98¾-100 98 - 99~ 97¾- 98¾ 
Iowa Div., sink. :fd ... /i .... - - . . . 116¼-116¼ 114¾-114¾ . ... - ... . . ... - ... .. ... - ... 114.¾-114¾ ... -

1919 ............... . 4 . .. - .... 106 -106 . ... - . . . . ... - .... 105 -105 . ... - .•. . 104¾·10{% .... - ... . .... - ... 103 -103 .... -
Nebr'ska Ext.,192,..4 111 -111¼ 111 -111~ lll¼-111¼ 111%-111½ 109¾-110 109¼-109¼ 109 -109¾ 107¾-109 .... - .... 108 -109¼107¼-107¼107 -1~ 
S. W. Div., 1921 ..... 4 .... - ........ - ... . 99~-100 - ... . ... - - ••...... -
Debenture, 1913 ..... ~ 109 -109¼ 109*110 109¾-110 109!1(-llO 107¾ 109¾ 108 -108~ 108,4-10~ 108%-108~ 108 -108½ .... - .... 106¾-106~ 106¾-1~ 
Ban. & St. J., cons .. 6 121,4-122 121½-122 119 -119 119¾-119% 118¾-ll8~ 118¾-119 119 -119 ... . - •... 116*11~116 -116 117 -118 117 -117 

Clhtc. & East, Illlnols-
lst, slnkinai Cund ... .. 6 .... . - .... 112¼-112½ 112xj-112½ .... - .... 114 -114 111 -111½ 111 -111 111,4-1111,4111¾-lll!!,tlll¾-111¾ 112¾-11~ 109¼·109¼ 
lstconsol., a-old ....... ti . . .. - ... . .•.. - . . .... - .... 138¾-139 139½-139¾ 139¾-139½ 139*139¾ . ... - ..•. . ... - ........ - ••..... - .... 136 -13~ 
Gen. cons.1st, 1937.:i 122¾-l~ 123¾-124¾ 124¼-125¼ 125¼-126¾ 124 -124¾ 124,¾-124~ 128¾-124!14 123%-124 123¼-~ 123½-123½ 120 -121 1203,s-121 
• Rea-lstered ........... ~ .... - - .... 124:14,-124¾ ... - ....... - ........ - ........ - ........ - ... . .... - .. . ... - ........ - .... 120 -120 
Ch.& In.C'l Ry,,1st.~ .... - ........ - ... . . .. - ........ - .... 125 -125 - ........ - - .... 123¾-123¾123¾-123½1123 -123 121¾-121~ 

,Ohle. I. & Lou.-Ret .. 6 126 -129¼ 127 -129 l~-129½ 129½-132 131¾-132 132½-182½ 129¾-131 132 -132 131¼-1Sl¾l81 -181 130 -182 .... -
Relundln,i, 1947 ..... /i 113 -114¼ 114 -115 l15 -115½ 115 -115½ 116 -116 116¾-117 - ••• . 116 -116 117 -ll'i .... - .... 1173-6-117¾ •••• -
Lou. N. A. & C., lst.6 113%-113¾ 113¾-113~ 113!1(-113!!,t 114M-111.4!!,t 114¾-1115 - ........ - - ........ -

,Ohle. Mllw. & St, P.-
Consol,, 190~ ......... , 182¾-185 183¾-186 . ... - ... . 186 -196 .... - ..• . 185 -185 188 -188~ 189 -189 190 -191 ll94¾-194½ .... - •••..••• - •••• 
Terminal. ............. :J 112 -112 113 -113¼ 115 -1115 - .••. 114,%-lli~ ll~-112~ 112¼-112¼ .... - .... 113¼-113¼1:l1$¾-113½tl13¼-ll~ 
Gen. M,,"A" 1989 ... 4110¾-114¾ 113¼-114½ 114,4-116¾ 116¼-116¾ .••. - ••• 117 -117 114¼-114¼ .••• - ... 113 -113 11~-113¼113 -113~ 113 -1~ 

Registered ........... 4 ... . - . . . . . . . - - .... 111 -111 
Gen.M., "B" 1989.3¾ 104M-104¾ ..• - ....... - .... . ... - ........ - - ........ -
Ohle. & L. Sup. Div ./i . . .. - . . . . . . .. - .... 120¾-120¾ . . . . - . .. . . .. - - ........ -
,Chic, & Mo. R. Div .. /i 118'7kl21 123 -123 . .. . - ... . 124¼-124¼ . . . . - - ........ - .... 121¾-121¾.... -
Chic. & Pac. Dlv ...... 6 114½-116½ 115¼-115¾ 116¼-118 ...• - .... 117½-117¾ ...• - .... 115¾-115¼ 114¼-114¼ .... - .... 116 -116 .... - ••.. 116%-115" 
Chtc.&Pac. W. Div.Ii 116¼-119¾ 120 -120½ 120 -121¾ 121¼-121¾ 1213,s-121½ 121 -121¾ 117¾-ll~ ll7%-117'7,1118,4-118¼118~-119½ 119¼-119¾118½-120 
Dakota & Gt. So ..... :J 112¼-11214 115 -115 . . . . - .. . . . . .. - .... 115¾-115!14 . . .. - .... 118!1.(-113¾ . • . • - .... 113 -113¾ 112½-113¼ . •• . -
bt H. & D. Div ....... 1 .... - .. 122¾-122½ 123)4-123¼ 124 -124 123¾-124 123!14-~ ...• - ... . 120%-120¾ . ..• - •••. 121¾-122 

1910 ................... :JlOS¾-108¾ .... - · ....... - .... 110 -110¾ . ... - ... . .... - ........ - .... 107¾-107¾ .... -
1st I. & D. Exten . .... , 182¾·182½ .. . - • . - .. • . . .. • - .. . . .. • - .. • .. ., - .. • . .. • • - • .. . . • • • - .... 191 -191½ . • .. -
1st La. C. & D., '1.9 .. ~ .... - ........ - .... 119 -119 . ... - ... 118¾-118¾ .... - ........ - ........ - •••. 116 -116 .... -
Mineral Point Dlv ... /i .... - .... 101%·109¼ .... - - .... 108¼-108¼ ...• - ........ - .... 109 -109 .... -
let So. Minn, Dlv ..... 6 114 -115¾ 115%-116 116 -116¼ 117 -117¾ 116%-117 117 -117 11~114% 114¼-114¾1115 -116 .... - - •••. llSff-116 
111t So. West. Dlv ..... 6 113¾-ll4% lU¾-114¾ 115 -115 .... - - ........ - ... .. ... - - .... 115 -115 
Wl11.& Min. Div ...... :J 116¼-116¾ .... - •.•. 118½-118¾ 121¼-121¼ 120¾-1201'4 .... - •... 117%-118½ 117%-117~ .... - ... . 118¾-119 118%-119½ .... - •••• 
M. & No., 1st, 1910.6 115 -115 116 -116 116¾-117 - .... . . .. - .. . ... - - .... . ... -

1.stonext., 1913 ... 6 .... - ... . 12<».(-120¾ 122 -122 . ... - ... . 123¼-123¾ . ... - ........ - .... 12Q¾-12Q½ .... - ........ - .. . 
<Jhlc.&Northw. · Con.7 140 -141 138¾-139½ 138 -138 . . . - . ... 138 -138 138¾-138 135~-136¾ 135 -135 1135¼-135)4136 -136 tl.84 -135 184}4-l~ 

Gold, coup., 190Z .... , 103½-103¾ . ... - •... 103%-104 104¼-1~ 10,1¼·104¾ 101¾-101½ 101!14-101¾ 101¾-101"1 l02 -102 102 -102½ 103 -108 .... -
Gold, rear., 1902 . ..... , .... - - .... 103%-103¾ 104 -104 . . . - .. .. 101¾-101¼ .... - - .... 11.0l¾-102 ...• -
Exten. bonds, 1926 .. 4 .... - - .... 107½-107¼ 107 -107 .... - .... 107¾-107½ ..•• - •.•. 107*107~ .... - ... 105 -107¾ 

Registered. .. ..... . 4 .... - - .... 106¾-106~ . ... -
General, 1987 ..... 3¾ .... - - ........ - ... . 106¼-106¼ . .• - ••• .... - .... 106 -106~ 102¼·102)d 104¾-10~ 
l!!"llnklnK tund,coup .... 6 115 -115 117 -117 118 -119 - ........ - ........ - .... 115¾-115¾ .... - ........ -
Slnkln,i fund, coup ... /i 108¾-109 109¾-109½ •.• - •.•. 110 -110 .... - .... 109 -109 .... - ... . 109 -109 - ... . 106¾-106½ 106¾ 106½ 107 -107 
2~ yrs, deben., 1909.~ 108¼-109 108¾-109¾ 109¾-109¾ .•.• - .... 107¾-107¾ 107'1i-107¾ 108¼-108¼ 107 -108 108 -108 108 -108½ 105¾-106¾ 108 -108 

Registered ........... /i .... - ... - . . .... - ... 105¾-1~ 
30-year deb., 1921 . . ~ 116 -115 - ... . 117¼-117¼ ... - •.. . 114 -114¼ 115¾·116¾ ... - - .... 115 -115 ll.18¼-11~ .. .. -
Debenture, 1933 ..... r. 121½-122 122 -122 122 -122 121¾-124 123 -123 l.23¾-123¾ ... - - •.. . 117¾-115% .... -
MU.& Mad., lst,'0;}.6 .... - - ... . 106 -106 .... -
North, Illinois, lst .. /i . ... - .... .. .. - ... . 109¾-109¾ .••• - .... . ... - ........ - ........ - - •.•. 108 -108 ...• - ... . .... -
Ott.C.F.&St.P.,lst./i .... - ........ - - .... 107 -107 
Win. & St. Pet., Zd .. 1 .... - ........ - .... 119¾-119¾ 119¼-119¼ .... - .... 116¾-116¾ ••• -
M.L. s.& Wlst.,'21.6 1.-37¾-137½ 187¾-137¾ . ... - •... 136%-137¾ 133¾-184 183%-134½ 188%-1331' .... - - .... 133 -133 131¾-131¼ . ... -

Ext. & Imp., s. C ... .. ~ 128 -128¾ .... - ... 1'25%-126¾ 125¾-126 ..• - .. . 126¾-126xi ..•• - •... 125 -125 .... - .... 128¾-12S¼.12!l -12:i, 1124 -124 
Ashland Div., lst .. 6 .... - .... 142¾-142¾ .... - ........ - ........ - ........ - ........ - .... . ... -
Mich. Dlvlsion,lst.6 139¼-139¾ .... - ........ - ........ - ........ - ........ - ........ - ........ -
Incomes, 1911 ...... 6 .... - ........ - ........ - ........ - ... 110¼-110¼ .... - ........ - ... . . ... - ... . lli¾-114¼ . ... -

,Chic. R. hl'd & P. Ry.6 128 -130 130 -180 131 -131½ 131¾-132 131¾-181¼ 131~-131¾ 129~-129¾ 1~-128~ 128¾-128¼ 128 -~ 128!1(-129 128%-129 
Reaiistered ........... . 6 .... - ........ - .... 1293,(-131 .... - ........ - ........ - •... 127~-128 128¼-128~ .... - .... 129 -129 128¾-128)4 .... - •.•• . 
General, 1988, ar ..... 4 l~-111 110¼-111¾ llQM-112¾ 112 -113¼ llQ¾-112¾ lll½-112¾ 110 -110½ 108"-109;1:f.108¾-1~ 108 -109¼ 108¼-108¾ 108¼-lOSM 
• Re&'lstered ........... 4 109 -109 . . . . - .... 111 -112 lll¾-112 . .. • -
Coll. tr., Ser. B, '04. .4 . ... - - ... 99-99 
Coll. tr .• Ser. C, '0li .. 4 .... - - .... 100¾-100¼ 100¾-100¾ .... -
Coll. tr., Ser. H, '10.4 .... - - .... 99%-99~ ... - ... . .... -
Coll. tr., !!!er. M.,' 1:J.4 .. - - ... . . ... - .... 99%-91)¾ .... -
Coll. tr., Ser. N, '16.4 .... - - . .. . 99~- 99% . . .. -
Rall road, :l00~ . ... .. 4 ... . - .. • 82¾- 86~ 831'- 87¾ 

Reailstered ........... 4 .. .. - - . ... .. - - ••• . 86¾- 86'6 
D.M.& F.D.lst,•0~.4 .... - - .... 98 - 98 99¼- 99¼ .... - - .. • . . .. • - • . .. 97¼- 97~ 

l11t, 190:J ... . .. . .... z~ .... - - ........ - ........ - .... 91¾- 91¾ .... - - •••. 92-92 93-98 .... - •••• 
Keok. & Des M., lst.:J 110½-110½ . . • . - •.•. 1093'-110¾ . . • . - • • • . . • . • -

Clhlc. St.P. Min. & Om.6 139¾-14®4 140½-140x\ liO -141 141 -li2 141*Ul~ 138¾-138¾ 188¼-139 187¾-138 138 -138¼138¼-138;4138¾-188~ 1$4¾-185¼ 
Chic. St. P.&M.,bt .. 6 140 -140 140¾-UQ¾ 141%-141¾ .... - ........ - ........ - •... 138¾-138¾ .... - - .... 138}(-~185¾-18~ 135 -185 
No. Wis., l11t, 1930 .. 6 .... - .... ... - .... . . - ........ - ........ - .. 140 -140 .... - ........ - .... lS'i¾-137~ ... - . .. . •. - ....... - •••• 
St. P. &S. Clty-lst .. 6129}4-129¼ 121)¾-130½ 130¾-130% 127%-128¾ •... - ••.. 128~-129¾ .•.• - ... . ... - ••• . 129 -129 l1251.l-l~tl26 -127 1195%-12596 

Chic. Term'l Transt .. 4 87 - 90 86 - 89 87¾- 90 88 - 9~ 88¾- 90 90 - 9~ 88 - 89¾ 89 - 90 89 - 90 87¼- 89 86 - 87½ 85 - 86~ 
Chic. & W. lnd,-Gen.6 ... - ........ - ... . .... - ........ - .... 118 -119 117¾-117¾ 117¾-117;1:f 11~-11~ .... - .... 117 -117 118¾-116~ .... -
Ch. & W. Mich., '21 .. :i .... - ........ - ........ - .... 109 -109 . ... - ........ -
Oboe. Ok. & G., 1919./i 105 -110 110¾-110~ ...• - .... 113¾-1133' 114¾-114½ .... - .... .... - • .. . . .. -
<Jin. Ham. & Dayton-

Cln. Day. &Ir.1st ... 6 ll4¾-.:..t4¾ .... -

5suc.c.c. 
C.I.8.L.&C. < & St, L. 

- .... 116¾-115½ 11$¾-113¾ .. .. - •••. 114¾-114¾ . • •• - - .... 1113¾-114 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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94 RAILROAD BONDS 

1902-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. ---- ---- --- ---- -----,-----,---- -----t----1·----1·---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
--- --- ---- ---- -----1---- ·--- ------- ---- -------

Cl. Cin. Chic. & ~t. L.-
General. .. ............. . 4 102¾-104 103 -104 103½-103½ 103¼-104¾ 103¾-104½ 102 -102¼ 102 -102¼ 102 -102¼101¾-102½100 -102 101 -102 96 - 99½ 
Cairo Div., 1st, '39 .. 4 102 -102 - .... 102 -102 102 -102 - . . 101¼-101½ . . . - . . . . . . - .. .. 
Cln. Wab. & M., lst.4 .... - .... .. . . - •.•. 101¼-101¼ ...• - .... 103¾-103% 103¼-108\1( 102 -102 l02½i-l.02!(s l00 -100 .... - lOl½-101¾ ... - ... . 
St.L.Dlv., lst, 1990.4 103¼-103½ 103 -104 104 -104½ 104¾-104¾ 102¾-103½ 103½-104 . • .. - .... 102,½i-103½ 108 -103¾103 -103 101¾-102 101¼-102¾ 
Reai■tered ....... . .. 4 . . . . - - .••• 103 -103 

Sp1.•. & C. Div, 1st .... 4 .... - ... .... - - ........ - - .... 101 -102 
C. I. St. L. & C., 1 st.4 105 -106 - .... 105¾-105¾ .... - - .... 102:)4-102~ ... . - .... 102 -103 - .... 99¼- 99¼" 
Cin. San. & Cl., con.:i . . . . - .. . . . ... - .. . 115 -115 115¼-115½ .••• - - .... 11$%-113¾ 113¾-118% 114¼-114½ . . . • - .... 115 -115 . . .. -
c. C. c. & I., consol..'7 1$4¼-134¼ ..• - - •.•...•. -

General con sol ...... 6 .... - .... .. . . - ........ - . .. . . . . - .... 183 -138 
Peo. & E., 1st, cons .. 4 98½-100¼ 100¼ -101¼ l00¾-102 99½-100 100 -101 99 -100½ 100 -100 100 -100¾ 100 -100¼ 98 - 99½ 99 - 99½ 98½- 99¼ 

Incomes, 1990 . ... . 4 76 - 80 78¾- 82½ 80 - 81¾ 75 - 76¾ 72 - 75 73 - 74 72¼- 73 73 - 75 75 - 81 76¼- 81 76¼· 78 75 - 80¼ 
Clev. Lor. & W.-lst .. :i .... - ........ - ...... - .... 114½-114¼ 116¼-116½ .... • . .. 116¼-116¾ . ... - •••. 114 -114 
Cl. & Mah. V.-1938 . . :i 127¾-127½ .•.. - .... . ... - •....... - .....•.• - •.•. 128 -128 .••• 
Colorado Mld.-lst.3-4 82 - 84~ 84¾- 87 85¾- 86¾ 85 - 86 84 - 85)4 84 - 85¼ . ..• -

1st, gold, 1947 ........ 4 82¼- 84¼ 84 - 86¼ 86¾- 86¾ 85¼- 85¾ 84 - 85¼ 83¼- 85¼ 83 - 85 83 - 83¾ 82¾- 85¾ 82 - 83¼ 80 - 82 79½- 82 
Col. & 80.-lst, lr•'!l9.4 91 - 93¼ 91¼- 94% 94¼- 95 94 - 96¾ 94¾- 96 94¼- 96¼ 96¼- 97 94¼- 95 92 - 94% 91 - 94 91 - 93¼ 90 - 93 
Delaware & Hudson-

lst, Pa. Div., 1917 .. '7 - .•.. 144 -144 143 -143 .... - - •.• . 140¼-140¼ 
Alb. & 8usci., 1st, 1ru. 7 . . . . - . ... 115;14-116¾ • • . - - .... 113 -113 

1st, coup., 1ruar ..... 6 .... - - .... 108¾-108!1,( .•.• - .... 109 -109 - •.•. 106 -106 .. . . -
1st, registered ...... 6 .... - .... 111¾-111¾ . •.• - •... . .. - ....... . 

Ren. & Sar .. lst,'21.'7 .... - - .... 161¼·151¼ ..•• - •••. 147¼-147¼ .. .• - - •... 143¾-143¾ . . .. -
Reaistered ...... .. ... '7 ..•• - - •... U.7½-147½ .••• -

Del. Lack, & West'n-
1907 ......... ............ , 120 -120¼ .... - . ... 117%-117!14 ... - .••. 117½-117¼ .... - ........ - - .... 114¾-115 115 -115 
Morris & Essex, lst.1 136¾-13{% 136%-136% 137 -137 138 -138 .... - . .. Ul5 -136 - .... 135¾-135¾ . ... - ........ - 132¼·132¼ 

Consol., 1ruar ......... , 137%-137¾ 137¾-138 .... - .... 139¾-141 140 -140 137 -137½ .... - - ••. 137 -137 . ... - ... ... . -
N.Y. L. & W., lst ... . 6 133½-133¾ 134½-136 135¼-136¾ 136¼-136½ 137 -187 135:1:(-136!14: .... - - .... 132'¼-183¾ 133¾-133¾132¾-132¾ 

Construct'n, 1923 .. :i .... - 116¾-116¾ 117 -117 118¼-118¼ 117 -117 ., •• - .... 115¼-115¾ .... -
Term'I & lmpr'mt .. 4 .... - .... 103¾-103½ 104 -105½ 103%-103¾ .... - .. 102 -103¾ ... - - ........ - .... 103 -103 102 -103 

Syr. Bingh. & N. Y .. 7 .... - .... 116¾-116¾ 117 -117¾ . ..• - .... 114¼-114¼ ... - - •.•. 112 -113¾ 112 -112 .... -
War~ RR., 1st, ret.3½ .... - - ........ - - .... .... - - . ... 103½-103½ .•• -

Denver & Rio Grande-
Consol., 1936 .......... 4 101 -102¼ 102¼-102¾ 102¾-103¼ 103¼-104½ 104¾-10!1½ 1031¼-104¼ 101~-102¼ 102¾-102½ 101 -102¾ 99½-101½ 100%-101¼ lOO½i-1011,,( 
1st consol., 1936 ... 4½ 111 -112 . ... - .... 110¼-110¼ 112 -112 110¾-110½ . . . - - .... 108½-110 105 -105 106 -106 
Improvement, 19'l8.:i 110½-110½ 111)4-112 111 -112 111 -113¼ 111 -llz½ 109%-111 109 -110 109!14-109~ ..•• - .... 110 -110 llO -110 105 -106 

Denv. & So. W e■t.gen.:i 89½- 90 89 - 90 88¼- 89¼ 88 - 89¾ 87 - 88 84½- 90 90 - 91 89 - 90 .. • • -
Det.&Mack.-l8t llen.4 .... - ... . .... - ........ - .... .... - ........ - .... 101 -101 102 -102 - .... 102¼-102½. 

Gold ..................... 4 92¼- 92½ . ... - 94 - 94 94 - 95 94½- 95¼ .... - . .. 94' - 94¼ 93½- 93½ 
Detroit South'n, t11t .. 4 86 - 86¼ 84¼- 86¾ 86¾- 86¾ 86¾- 87¾, 87¾- 87¾ 85¼- 86,¼; 86¾- 86% 86 - 86¾ 86 - 86 85¾- 86 

Ohio Sou. Div., lst .. 4 93½- 95 93½- 95½ 92¼- 93% 92½- 115 94 - 94% 93 - 94 94 - 94 93¼- 94 93 - 94 91 - 91¾ 92 - 92 91¼- 91¾ 
Daluth & I. R.-lst ... :i . ... - 113¼-113½ 116 -115 112¾-112911112¾-112¾ 114.¼-115 114 -115 - .... 114 -114 113¾-114 114 -114 
Dul.S.S.&Atl.-1937.:i 111 -113 112¼-lH - .... 114¾-114¾ 115 -115 115 -115 - •• •• 115 -115 .... -
E.T. Va. & Ga.-See So. 
Elg. Joi, & E.-lst, g .. ~ .... - .... 116 -115 - .... 112%-113 114 -114 - .. 112 -112 
Erle-1st, Ext., 191,7 .. :i 116¼-116½ ... . - - .... 117 -117 118 -118 - •.•. 113!,ji-113½ 116¾-116¾ 

~d, Ext., 1919 ........ . :) 121 -122 - .... 118¾-118¾ 119¾-119¾ ...• -
3d, Ext., 1923 ....... 4½ .... - ........ - .... 115 -115 116¾-116¼ .... -
4th, Ext., 1920 ....... ~ 121 -121¾ .•.• - - .. . ..... - . . . 120 -120 . ... - ••.....• - .... 119%,-119¾ 119¼-119½ 117 -117 .... - ... . 117 -117 

. :ith, Ext., 1928 ....... 4 108¾-109¼ .... - - ....... - ........ - .... - ....... . 
1st, consol., gold ...... '7 140¾-141 H0¾-142 138 -138½ 138¼-139 138 -139 138¾-139 139 -140¼ 140¾-140¾ 137 -137¾ 137 -137 137¾-137% 137¾-138 
1st, cons., at., fund'1r. 1 .... - .... 139 -139 .... - ........ - .•.. 136 -136 .... - ... 139 -139 - .... 136 -136 .... -
1st con. prior lien, g.4 98¾-100 98¼- 99¾ 98%-100¼ 99¾-100!14 99%-100½ 100¾-102 98¾-100 99 -100¾ 99½-100½ 97¼- 99¾ 97¼- 98½ 97¾-100 

Reirlstered ........... 4 .... - ........ - ........ - ........ - .... . ... - .... 98½- 98½ ... . - ........ - ...... - ... ... .. -
1st con. gen. I., '96 .. 4 88¾- 90 87½- 89 87¾- 87!!,.t 87¾- 88¼ 87¼- 88¾ 87¾- 89 86½- 87¾ 86¾- 87½ 85½- 87½ 84¾- 86½ 84 - 85¾ 83 - 87¼ 
Penn. coll. tr., 19:il.4 94¼- 95½ 98¾- 9! 93½- 94 93¾- 96 94¼- 95¾ 94½- 95¾ 94¾- 96¾ 93 - 93½ 92 - fl3½ 91 - 94 92 - 93½ 91 - 92½ 
Buff. N. Y. & E., lst.1133 -133 ..•• - ........ - .... - ........ - ........ - ........ - .... .. .. - .... . ... - ... . 130 -130 ... - .... 127¾-128 
Chic. & Erie, 1st, g .. :i 123½-124½ 124¼-125 125 -126½ 125¾-125¾ 123¾-124 123½-124 123½-123¼ 123¼-123¼ 128%-124 123 -123½ 120½-120¼118½-120 . 
Jefferson, 1st, 1ruar .. :i 106 -106 . . • . - .... 106 -106 103k-103¾ .. . . - . . . . . . .. - .. .. . • .. - .... 106 -106 . .. • - .. . . .. . . -
Lon~ Doc.Ii, cons.' 3:i.6 .. . . - .. . . .. . . - .. . . . . .. - .. .. .. . . - ... . 136¾-136¾ 187)4-137¾ .. . • - - .... 184¼-135½ 134 -134 
Coal &RR.,lst,'2-l.6 .... - ........ - ....... . - - ........ - - .... 117 -121 116¾-116¾ . •• - - •... 113¾-113¾ 
Dock & l"!pt., lst .... 6 .... - .. . ... - ........ - .... 118½-118½ .... - . ...... . 
Mldl'd ot :N. J., lst ... ti 115¾-116¾ 117¼-117¼ 117 -118 - .... 116¾-115¾ .... - - .... 114¾-li4¾ . .. . - - •••. 112¾-112¾ 
N. Y. Sus. & W., ret.:i 115½-116 116!,,(-116¼ 117 -118 117 -117 117 -117 - .... 114 -114½ .. .. - .... 114 -114 

2d, 193'2' ............ 4½ .... - . ....... - .... 102 -102 103 -103 .... - ........ -
Gen., gold, 1940 .... :i 110¼-110½ 109 -109 110 -110¾ .... - .. .. . .• - .... 101} -109 109 -110 107¼-108½ .... - .... 108 -108½ 107¾-108 105 -106 

, Term'l, 1st, 1943 .. 1> 116 -116 . ... - . .. . - • ... 116½-116½ ... - - ... 110 -110 
Wilk,& E., lst,'42.ii 112½-113 113¼-114¼ ...• - - .... 115½-116½ 114½-lH½ . ... - ........ - .... 114½-114½ 114 -114 114½ -114½ 110½-lll 

Evansv. & T. H.-Con.6 123¾-123¾ . ... - ........ - - .... 123 -125½ hl6½-126½ 121½-122 . . .. - • .. . ••. - .... t21 -121 
1st, 1ren., 1942,gold.:i 108¾-110 110%-111 111½-112 .... - - .... 108¼-109¼ 109¼-110 
Mt. Vernon, lst,'23.6 .... - - .... 112 -112 

Ev. & lnds.-lst, con .. 6 .... - ........ - .... .... - .: .. 116¾-116 114 -115 
Fl. & P. Mci.-See P. Mei, 
Fla.C.& P.-Con.,'43.~ .... - .... 106½-106}9 .... - .... ... - ........ 
Ft. W. & D. C.-lst .... 6 106 -108¾ 107 -114¾ 112¼-114 112 -115¾ 114 -116¼ 113 -113% 112½-114 112¼-115 114 -116¾ 113l1!-115 112½-114¾ 108¼-111 
Ft. W. & R. Gr.-lst .. 4 88¾- 88¼ 88 - 89 89 - 92 89½- 92¼ 89¼- 90¾ 90 - 90¼ 87½- 87¾ 88 - 39 .... - . .• . 87 - 87¾ 86¼- 87 86¾- 863,( 
Galv. H. & H. ot'S2 .. :i 103 -106¾ .... - - .... 102 -103½ .... - - ... . 105½-105¼103 -105½ .... - 102 -102 103 -loa 
G.H.&S.A.-SeeS.P.Co. 
Ga. & Ala.-lst, con .. :i .. .. - ........ -
Ga, Car. & N .-lst,gu.:i 109½-lOP½ .. . • - .... 111¼·111½ . . • • -
Ga. Pacific-See South'n 

- •.•. 112 -112 111 -111 
- .... 112 -112 

G.No.-C.B.& Q. cl.tr.4 95¼- 97 96¾- 96½ 95¾- 96 95¼- 96½ 95¾- 96¾ 95¾- 97¼ 95 - 96¾ 95¾- 96 96½- 96¾ 94¾- 96¼ 95¾- 96¼ 94½- 96¼ 
Redstered ..... . ... .. 4 95¾- 96¾ 95¾- 96¼ 94¼- 95¼ 94%- 96 94¾- {15¼ .... - .... 95 - 95¾ 95¾- 96 94¼- 95¾ 94¾- 94¼ 94¾- 94~ 93 - 95¼ 

Hock. Val.-lst, con.4½ 107¾-108¼ 108¾-109¼ 108½-110 109¼-111½ 110¼-112 llQ¾-111 108 -109 108%-109¾ 108%-109¾ 107¼-109 107¾-109½ 107%-110 
C. & H. V., 1st, ext .. 4 .... - ........ - .... 106 -106 105¾-105¾ . ... - ........ - ........ - .... 106 -106 •• - .... 106 -106 - ••.. 106¼-105¼ 

B. E. & W.T.-Se6 S. P. 
' H. & T. C.-See So . Pac. 

Illinois Central-
lst, gold, 19:il .... ... . 4 115 -115 116 -116 .... - ••.. 111'%-115¼ ..•• - ........ - ........ - .. . .... - ........ - •... 113¾-113¼ .... - ........ -
1st, gold, 19:il ...... 3½ .... - .... 105%-105¾ lO!l¼-104½ . . •• - .••. ... - ........ - ........ - .... . ... - •.•.••• - ........ - ........ - •••. 104 -104 
Gold, 19:i2 ............. 4 105½-106¾ . ..•. - .... . ... - .... 105 -105½ 106 -106¾ 106½-106½ .... - .... 104¾-106¼ 
Gold, l9:i3 ............ . 4 105 -106 105 -105 106%-106 105¼-105½ 103¼-103!14 104½-104~ 104¼-104¼ , •.. - •••. 104¾-106½104½-105 103¼-104 102¼-108 

Re1ristered ........... 4 . .. - .... ... - ........ - ........ - .... 104¾-104¾ ..• -
Louisv. Div., gold.3½ 101¾-lOl½i 10(%-100¼ .• •• - •••. 101¼-101¼ .... - . ....... - - • • • . 98¾- 98¾ 98½- 98½ l8½- 98½.... -
St. Lonis Div., gold .. 3 .... - ........ - . ....... - ........ - .... 87¼- 87½ . . .. -

Gold, 19:il. .... . . 3½ .... - ....... - ........ - ........ - .... 100%-100¾ 101 -101 100 -100 - .... 98¾- 98!!,.t 98¾,- 98¾ ... . - •. .. •• -
Western Lines, 1.st .. 4 114¾-114¾ 113½-113½ .... - lll½-111¼ .••• - ••.. 110 -110 .... - ..•. .• • -
e. St. L. & N .O.,g.cp.;i . . . . - .... 1293,6-130 - .... 130½-131 131 -131 127)4-127¾ . • • - .... 127¾-127¾ .. . • .. .. 127¾-127½ 127 -127 
· Registered ........... ~ .... - ... . · · ·· - .... 126¾-126¾ . .•• 

Gold, 19~1 ......... 3 ½; .... - ........ - - .... 104¾-104¾ ... -
Memp. Div., l ■t .... 4 .... - ........ - - .... 106¾-106!M . . •• - - .•.. 106!14-106¾ 106 -105 
St. L. So .• 111t, a-u .. 4 104½-_l_O!_¼_._ .. _._-_._._ . . _1_0_1_-1_0_1 ____ --'---------'------'------'-----'-----'-----,,.._ 
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JANUARY FEBR'RY. MARCH. APRIL. MAY. Jtn n c. • JULY. AUGUST. SICPT' BER. OCTOBER NOV'BER. DEC'BEB. 
BOND~. ---- ---- ---- --- - ---- ---- ---- -·---1·----1----1------1----

Low.High Low.High Low.High L o w .High Low.H igh L ow.High Low.High Low.High Low.Hiith Low.High Low.Hii;!'b Low.Hli;!'h 
--- --- --- - --- ---- ---- ·--- --- -------------

Ind. Dec. & West'n-
lst, gold, 193:i ... ..... ~ .... -
lat. guar., ll'u 193~ .. 1> .•• -

Ind. Illinois & Iowa-
lst, gold, 19~0 . ...... . 4 100 -100 

Interno.t'l & Gt. No.-

105%-105:U . • . - - .... 108¼-109 107 -107 - .... 108 -106 - ... 107½-110 
- ... l07¼-107¾ 

102¾-102!):( . . . • -

1st, 1919 .... .......... . 6 123 -125½ 123½-126 125 -125½ 125 -127 12H,i-128 122 -122 124 -125)4 . . .. - .... 125¾-126¾ 124½-125 - .... l19J,,{-121½ 
~d, 1909 ................ ~ 100¼-102½ 101 -103 lOQ½-101 100 -101½ 99½-101¾ 100 -100% 98¼-102 101¼-103 W½-101 00¾-100 97 - 99 97 - 98 
3d, 1921 ............ . .. . 4 75 - 79!,ti 78½- 80 . . .. - . ... 75 - 75 75 - 75 . ..• - .... . ... - ... . 75 - 78 - •... 71 - 71 

fowo. Cent.-lst, &'Old .. ~ 116¼-117!,ti 117 -17 117¾-119 119 -119¼ .... - .... 116 -116· ll7½-117J.ti 116½;-117 117 -118!,,( 117½-118¾ 119),,{-119¾ 115 -115¾ 
Refundinll', 19~1 ..... 4 95 - 95 96 - 96½ 96½- 97 97 - 97 97 - 97 96½- 97 91 - 95 

Kan.& M.-SeeT.&O.C. 
K.Clty So.-tst, 19~0.3 71),,{- 72 71½- 73¾ 73¼- 74 
Ken. Cent.-See L. & N. 

72 - 72¾ 71'¼- 72¾ 72 - 72¾ 72 - 72½ 72 - 72¾ 71½- 72½ 68'¼- 70 69¼- 69% 68¾- 69½ 

L. Erle & West-1st ... ~ 120¼-120½ 121¼-121!,ti 121¾-121!14 121¾-122 121¾-121½ 123 -123 120:1,(-121¼ 121),,{-121¼ 121 -121 120½-121 120½-122 119¼-120 
2d ............. ........... ~ 116 -117 117%-117¾ .... -
Northern Ohio, 1st .. ~ 113 -113 

L. Shore-See N. Y. C. 
Leh. Val. (Pa.), coll ... ~ 109 -109 110½-110½ . .•. -
Leh. Valley, N. Y.-

- ... . 118 -118 118 -118 ll8J,,{-116~ 118),,{-118¼ 115 -117~ 117½-1173-i 
- ... . 112½-112½ .... - ... . U4½-115¾ .••. - .... 115 -115 - ••.. 112½-112½ 

lst, guar., ,rold ...... 4½ 109 -110 !.10 -110½ 110 -llO!J,j lll¾-111~ 111~4-112 111¾-111½ '109!}.(-109~ 110 -110 110 -110¼ 109 -109 LOB½-109 108¼-108½ 
Registered ......... 4:X .. .. - - . . . . . . . . - .... 109¾-109¼; .. • - - .. . . . .. . - - . . . . . . . - •.•• 

Leh. Vo.I. Term'l-lst.~ 11$¾-119 - ... . 119½-120!,,( .... - .... ll8½-118½ 118¾-118¾ ..• - - .... ll7½-117½ 
Leh.Val,Coal-ht,ll'U.~ ... - .... .. .. - - .... 108¼-108¼ .... -
Leh.&N.Y.-lst,,ru.4 .... - ... - .... . ... - ... . . .. - .... 97 -97 97 -97 - .... 96½- 96½ 
.Long 18lo.nd-

1 at, consol., 1931 .... ~ 121½-121½ 122 -122 122 -122 - ....... - - .... 117½-118 118½-118½ . .•. - •••• 
Gen. mort., 193S .... 4 102 -102 102¾-103½ 102½-103 103!14-104 103!Jt-104¼ 101¾-102½ 103 -103 102 -103 103½-103¼ 102 -103:l,ii 103 -103½ .... - •••• 
Ferry, 1st, 1922 . .. -1½ .... - .... 104 -104 .... - - .... 103 -103 .... -
Unified, 1949 .......... 4 99 -100 100 -102 100 -101¼ 101 -102 102 -102~ 102 -102 102¼-102!}.j 102½-103 lOO!J(-101½ 101 -101 100 -101 100¾-100½ 
Debentures, 1931 .. "~ 111 -111 .... - ........ 
N. Y. B. & M.B.,con.~ 116 -116 118 -118 112 -112 
N. Y. & R. B •• lst .... ~ 112½-112½ ..•• -
No. Sh. Branch. 1st ~ lH~-114_½ ..•. -

Louisville & Nasbv.-
112½-112!,ti . . . . -

Genero.l .... ........... 6 118¾-119~ 119),,{-120 ll9:J.(-120 120¼-122 121 -121¼ ll9 -119 119 -119 119 -119 120 -120 119 -119!,ti 119 -119¾ 115¾-117 
~O-year, &'Old, 193,..~ .... - ........ - .... 116 -116 116½-117 - .... 116 -116 - .... 115 -115 111 -111 . ... - •..• 
Unlfled, &'Old, 1940 .. 4 100½-101~ 101¼-101% 101¾-102¾ 102¾-103 102½-103¼ 103 -103~ 101¼-102!,,( 101),,{-102!,,( 101 -102¾ 100%--101¾ 101 -101:!4101 -lOlM 

Re,rlstered .... ..... .. 4 100 -100 _ ... _ .. .. . .. . - ... .. ... _ 
Col. trust, ir .. 1931 .. . ~ .... - .•.. 115 -115 .... - ........ - ........ - - ........ - .... . ... - • . .. 116 -116 115¾-115¾ 110¾-111 110¾-111 
Coll. trust, ~-20s .... 4 100¾-101 101 -101¼ 101%--101½ 100½-101 100 -100 100 -100½ 100¾-101 100¾-100½ 100½-100¾ 98 - 99¾ 99 - 99~ 99¼- 99¾ 
E. H. & N., 1st ........ ti . ... - ... . 114½-lU¾ 114½-115 .... - ..•. 115 -116 . ..• - - •.. . 112 -113½ 
Louisv.Cln.&Lex.4:k .... - ....... - .... .... - ... . .... - . ... - .... 109¼-109½ . ... -
N. O. & Mob., lst .... 6 128½-129lJA 129 -180½ .... - ........ - ........ -

2d ..................... .. 6 122 -122¼ .... - . ... . ... - . .. 123¾·1~ .... -
Pensacola Dlvlslon .. 6 . . . . - ... . 115 -115 116%-116% . .. . - . . . . . .. • -
Penaac. & Atl., lst .. 6 ... - ... 112 ·112¾ 112¾-118:¼i .... - ... . 114 -114 114½-114½ 115 -117 - .... lU -lU .. . • -
St. L. Div., 1st, '21.6 .... - ... . 127 -127½ ... - ••.. . . - . .. . 125½-125½ . .. . - .... . ... - •.. . 125½-125¾ ..•• -

2d, 19~0 .............. 3 .... - - ........ - ... 77¼- 77½ .••• - •.•. 75 - 75 
Ken. Cent., 19S,- ..... 4 99 -100 lOQ¾-100¾ 100!)4-100!'-( 100),,{-lOl½ 101 -101 100¾-101 99 -100 .. .. - .... 100 -100 
L.&N.&M.&M.l8t4½ 110¼-110]4 .... - .•.. 110¾-110½ .... -
Nash.Fl.&S.,lst,ir,:.~ .... - .... 114¾-114% ... -
So. & No. Ala., s. t ... 6 .... - ....... - . ..... . . 

- ... . 114¼-114½ . . • . -
- .... 112 -112 .... -

- ••• . 113 -113 

L.N.A.&C.-SeeC.1.&L. 
Manbat.-Con., 199O.4105½-106½ lQB¾-107 107 -107½ 105 -106 104¾-10~ lOi½-104¾ 104),,{-105 lO!J,,{-104!'-( 104¾-105½108½-104),,{104¼-105 103 -104),,{ 

Rell'lstered ............. 4 .... - - ........ - - .... . ... - - ... ... .. - .... 103%-103¼ 
Metropol.Elev., lst .. 6113 -114 113%--114 113¾-114 113%-114 113¾-lH 113%-114¾ .... - ... . 111½-112 111½-111¾111 -112¼111¾-112¼112¾-112¾ 

Mex.Central-Consol.4 82 - 83½ 82¼- 83 82¼- 84 83¾- 85 82¼- 84 82* 84¾ 81¾- 82½ 82),,{- 82¾ 80'¼- 83 79¼- 83 79 .- 80½ 74 - 79 
lat consol. income ... 3 81 - 83½ 80¾- 82½ 30¾- 84!'-( 33½- 86½ 31½- 34 31¼- 88¾ 32 - 33½ 31¾- 38½ 28 - 82¾ 26¾~ 29% 25 - 27% 21 - 26 
2d consol. income .... 3 21 - 23½ 22 - 23 21½- 24 22½- 25½ 20½- 23½ 21 - 22!,,( 22 · - 22¾ 22 - 28½ 18½- 22 17 - 20 15¾- 173,i 14¼- 18 
Coll. trust, 190,. .. . 4¼ . . .. - 96 - 96 96 .- QS¾ 98¼- 9$% Q6½- 97¼ 97¼- 97¼.... -

Mex. No.t'l-2d, inc., B, 
Tr. Co. ctfs. deposit. .. .. - 85 - 85¾ 89 - 40¼ . . • • -

lat, 6s, Tr. Co. ctfa. ... 100½-100½ 101 -101 . .. . -
Mich. Cent.-See N. Y.C. 
M.L.S.&W .-See C.&N. 
M. & N.-seec.M.&S.P. 
Mlnneap. & St. Loui8-

lat, &'Old, 192,-........ '7 147½-147¼ .... - ........ - ........ -
Ia. Ext., 1st, 1909 .. 7 119¼-119~ .... - .... 119 -119½ 121 -121 .... - .... 118 -118 .... -
Paclflc Ext., 1st ..... 6 . .. . - .... 127 -127!'-( ...• - .... 126¾-126¾ .... - .... 127 -127 . ... - .... 129),,{-129¼ .... -
Southw. Ext., lst .... 7 121 -121 . ..•• -

- •... 144"-144¼ 
- •••. ll9J,,{-119¼ . . .. -

1st, con., 1934, Ir •••• ~ 120¾-120¾ 122 -122 122¼-122¼ 124½-124½ 122¼-123 122¾-128¼ 123 -123 . ... - ........ - .... 121 -122 120 -12~ 120 -120 
l■t &ref., 1949 ...... 4103½-104¼ 104¼-106 103¾-104 104%-105¾ 104;J.(-105½ 105 -105¼ 105¼-108 105¼-105),,{ 104' -104¼102½-104¾103¾--10~102 -103 

Mo. Kn.n. & Texas-
lat, a-old, 1990 ....... 4 98 - 99 99 - 00% 99¼-100¾ 100%-101¾ 100'4-101¼ 99¾-lOOJ,,{ 99~-100½ 99!'-(-100¾ 00¾-lOOJ,,{ 99 -100¾ 99½-101 97½- 98% 
2d, Income, 1990 ..... 4 82¾- 84 81¾- 83% 81½- 83¾ 82½- 84!,4 82¼- 83¾ 83 - 86¾ 85¾- 87¼ 84 - 84¼ 83¾- 85 81¾-~ 80 - 83 80 - 83 
1st, exten •• Ir•• 1944.~ 103 -106¼ 105 -105% lOf>¾-107 107 -108 104¼-106% 104½-107!14 .... - .... 106 -10711:( 106 -108 106 -106 103½-106 102¾-108 
St. Loul■ Div., lst ... 4 .... - ....... - ... . .... - ........ - ........ - ... . 85½- 87Jfi 86 - 88),,{ 87½- 87¾ ..•• - .... 86 - 86 .... - ....... -
Dall. & Waco, 1st ... ~ 105 -105 102 -106¼ 106¼-106¼ ..•• - ... . 102¼-102¼ .... - ........ - ........ - .... 106),,{-10§¼ .... - .. . . . ... -
K. C. & P.,l8t, 1990.4 91 - 92 . ... - ... 90¼- 91¾ ...• - .... 90½- 91 90½- 90% .... - .... 91 - 91 88¾- 88½ 91 - 91 88 - 90 88 - 90 
M. K.& T. of T., ht.~ 105¾-107¾ 107 -107 104½-105¾ 105½-108 .... - .... 108 -107M 107M-107¾ 108½-108½ 105M-106¼ hl5)&-105½ 101 -108 100 -104 
Sh. S. & So., 1st gu .. :i 101¼-105½ .... - - .... 105¾-105½ .... - .... . .. . - ... - ........ - ........ _ 

lllo.Kan.&East.-ht.~ 111¼-112 lllJ,,{-112 113 -113¼ 111½-113 111¼-112!-ti 111 -111¼ 112½-112¾ 112¾-112¾ 113 -118 109¾-109¾ 109¾-109¾ 109 -110 
MIH011ri Pn.clflc-

3d, 1906 ................ '7 114¾-114¾ 113¾-118':i 113¾-113¾ .... - .... 110½-110% 111 -llZ!Jt 112¼-112½ 112¾-113 .... - ••• 113 -113 110 -110 .... - ... . 
lat consol. .... ......... . 6 123½-12!1 123¾-124½ 124¼-125 125 -126~ 122 -123 122¼-124¾ 124¼-1~ 124¾-12'1¾ 123:',l-rn5¾ 128½-124 t20!'-(-121~ 120)4-121½ 
Trust, &'Old, 191 '7 ... . ~ 106¾-108 108 -109¼ 106¾-107½1106¾-107¼ 107¾-108 107¾-109 lOSJ,,{-109 108½-109 106),,{-107¾ lOo¾-106½ 105¼-106½ 103 -105½ 
lat, collat., ••• 1920.~ 107¾-108Jij 106 -107 106¾-108 107 -107 .... - .... 107 -108 108 -109 106¾-106¾ 106%--106½105 -106¼ 105 -106½ 103~·105½ 
Cent.Br'ch Ry., lat.4 91¼- 94 91¾- 94 93 - 94 93½- g5 93¼- 93% 93¼- 94 95 - 95~ 92 - 94 92 - 94~ 93 - 93 1:12 - 92 92¾- 93 
Pn.c. ot Mo., 1st, ext .. 4 107 -107¾ 105 -105 .... - .... 104¼-104J,,{ 105}:{-105¼ 106 -106 ... . - .... 105 -105 . . .. - .. . . .. - ..•. 105 -105 104 -104¾ 

2d, 193S, ext . .. . ... . ~ 114 -114 .... - .... . ... - ... . ... - .. . . . ... - .... 116 -116½ . ••• - •••..... - .•..... - .... 114 -114 ... - .... 114 -114' 
St.L.&I.M.ll'en.&l.g.~ 117~-118 117½-118¾ llSJ,,{-120 116½-117½ t15J,,{-117 116½-ll~ 116½-ll~ 116½-117½ 116¾-117¼112¼-114½ 118 -114½ l12 -114 

Stamp., iru., 1931 .. ~ . ... - . ....... - ... . ... - - .... 114 -114 .... - - .... 112½-112¾ 
Unify.& rel., 1929.4 92¾- 94 92¾- 94¼ 94 - 94½ 94 - 95 94 - 95 9! - 95 92¾- 93¼ 93 - 94¾ 93 - ll!l¼ 92¼- 93½ 92 - 93 91 - 92¼ 

Mob. & Birm.-194~ .. 4 .... - ... . .... - .... 93 - 93½ 93 - 93 . ... - ... . . .. -
Mob.J.&K.C.-lst .. ~ .... - ........ - ....... . - .... 97-97 - .... 100-102 . ... -
Moblle & Ohio-

New, &'Old, 192'7 .. .... 6 130 -130 13Q¾-131¾ 131. -181¼ 131½-131¾ 181¾-132 129 -129 ..•• - .... 129¼-129½ 180¾-180~ 129½-130~ 130¼-180½ 128 -128 
lat, Exten., 19~'7 . .. . 6 127 -128½ 127 -127 - .... 127 -127 
Gen. mort., 1938 ..... 4 .... - .... 98 - 98 ll9 - 99 98½- 98¾ 99 -100 100 -100 99½- 00¾ 99 - 99 . ... - .... 97 - 97 
Montirom. Div., lat..~ 116 -116½ 114 -114 - .... 116 -118½ 117 -117¾ t16%-116~ .... - .... 115¼-116 .... - .... 115 -115 1u -115 
St.L.& Cairo, col.tr.4 ... . - - ... . 91 - 91 

Goa..-o.nteed, 1 D31.4 .... - - . ... 100½-101¼ . . .. - ........ -
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BONDS. 
IJA'.'l"PAKY . FEHR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. !II0V'BER DEC'BER. 

\1,. w.flh1h Low.Hlllh Low.Hlllh Low.Hlgb Low.High Low.High Low.High Low.Hillh Low.High Low.IlllzhLow.Hlgh Low.High 
----------, --- ---- ---- ---- -------- --- ------- ----
Mor. L.&T.S!i., -See~.,_. 
Na8h. Chatt. & St. L.-

lst... .. . .. . . ..... . ..... 7 12'1¾-127 126¾-1~ 126¾-126¾ 128 -128¾ 128 -128½ l.28¼-129 125¾.-125¾ .... - .... 127 -1-27 127 -127 126 -126 12~i2~ 
Con8ol.a-.. 1928 ...... ~ 114 -114¼ 114 -115 116 -116 ll4¾-lU'4 114 -114¾'. 114 -114¾ 115¾-115.½ 115 -115~ 116 -116 113 -113¾ 112½-JlS¾ 1123'-114 
1stMcM.M. W.&A.6 . . . . - - .... 116 -116 .... -

Nn.1ional of .ll'lrxico -
Prior lien, HNn. 4½ ... - .... 102¼-102¾ 102½-102!1:( 102 -102½ 102 -104 104 -104 101¾-101~ 101 -101¾ 100 -101%100 -101 - .... 101 -102¾ 
1st, con sot,, 1 !}.} l .. 4 .... - . . . . 80¾- 80¾ 80¾- 81¼ 80 - 81¾ 79 - 80¾ 78½- 79½ 78 - 79 78 - 79½ 77½- 80 75½- 77 74½- 76 73 - 75 

New York Centro.I-
N. Y.C. & R., 1st, cp .. ') 103¾-103¼ 103¾-103¾ 103¼-103¾ 103¾-104 104½-104¾ 104¾-104'.U 101¾-lUl¾ 101¾-101~ 102 -102 101¾-102¾ 102¾-102~ 103 -108 

Registered ........... 1 ... - ... 103¼-10:3¾ 103'7kl03¾ 103%-103% 104~-104~ 104¼-10!¾ ... - .... 101¾-101¾ .... - .... 101%-102¼ 102½-102½ .... -
Gold. 1997 ......... 3½ 108 -109 10:S½-109 108¼-109 1081):(-109½ .... - .... 108¼-109 106¾-107 .... - .... toS~-108¼ .... - ... . 106 -106 104 -106¾ 

·R e,iistered . . ..... 3J.! 109 -109 - .... 108½-108¾ .... - . .. ..... - - .••..... - .... lu6 -106 .... -
Deb., 1SS4-1004 .. . :i 103¼-104 - •.•. 102!1:(-102~ 102~-103 103 -108 103¾·103¾ 103"-103¾ .• - ........ - . . . . 102¾-102~ 102¾-103 

Regl8te1·ed . . ...... . :; 103¾-103¾ .... - .•• - •••. 102¼-102½ . ..• - - .•.. 101}4-101~ 10~-10~ .... -
Deb., a .• '90-190ii.4 .. .. - ... - .... 101¼-lCli',1 ..•. . ... 10~-100~ .... - ....... . 

Registered .. . ..... .-1 100¾-100¼ ... - ..•..••• - ........ - ........ - - •... ... , . •. 99 - 99 
Debt cert!il,, ext., g.4 100½-101 . . . . . .. 101~-101;.( 101¾-101% . . . . . ... 100¼-100¾ . . . . - • ... 100 -100 100 -100¼ 

Rea-istt>re" . . ....... 4 . ... - . . .. . .. . - ....... - 99!,r 99½ 

Lake ~bore, coll ... 3½ 97¾- 98 95¼- 96¼ 95),'- 96 95 - 95¾ ~- 95~ 94¾- 95¾ 95½- 96 93¾- 94½ 93J.(- 94'¾ 93 - 94½ 93 - 94¾ 92 - 94 
Realstered ........ 3½ 94 - 96¼ 93¾- 95 9i}(-~ 93¾- 95 93¾- 94 93 - 93~ 93 - 94¼ 93 - 93½ 93 - 94 92¾- 93½ 92M- 93¾ 91 - 93 

Mich. Cent'I, coll .. 3½ 95¾- 97¾ 94¼- 95½ 94 - 94¾ 93¾- 95¼ 94¾- 95 94¼- 95 941¼- 95¾ 93 - 94~ 94 - 94½ 94 - 94 93 - 94 92 - 93 
Regi8tt>1·ed .... .... . 3~ 94 - 96 93 - 93¾! .•.. - 93¾- 93½ .... -

Cl. Bltum. Con.I, lNt.4 .... - .... - .... 93 - 95 - .... .... -
:N,J.Junc.,lst,flU .. 4 .... - ....... - ....... - - ....... - ... - .... 105 -105 .... -
Wf\st ~ho1•e, gun.r .. 4 112 -113 112¾-113 113 -113)4 1127-"·113¾ 114 -115¼ 114¾-116 113¼-114¾ 114 -l14½ll3¾-lU½ 113 -114 113 -113¾ 112 -113¾ 

RPai8tered ..... ...... . 4 112¼-112¾ 112¾-113 112¼-113 112½-114 113 -114¾ 113½-115¾ 113 -114 113"·114 113 -113)4112¾-ll~ 112½-112½ 1U9 -ll2¾ 
L.S.&M.S.~d. cn.,cp.1107¾-107½ 107¾-107% 107¼-107¾ 107¾-107¾ .... - .. . 104¼-104½ .... - ........ - •... 104¼-104½ . .. . - ... 105~-105¼102%-102¾ 

~d consol., reg ....... 1 107!,4-107½ 107¾-107¼ 107¾-107!Ji 107¾-107~ 10414-104~ ... - . 104 -105 .... - ...... . 
Gold, 1 !HJ.,,... . ... 3¼ 108¼-108¾ LOS -109¾ 108¾-108¾ 1~-108~ 108¾-109¼ .... - ••.. 107¾-107¾ .... - .... 1071,.(-107¾ 105¾-106¾ 104¾•106 104 -105¼ 
Det. Mon.& T .. 18t.1 - ... 114 -114 .... - ••...... -

Mahon. c:oal, l8t ... l> - ... . 127¾-127¾ .... - ........ -
rtltch. Uen~ •. 1st, con., 101¾-102 102½-102¾ 102%-102~ .... -

1st. con8ol ...... .. :S . - .... 101~-101¾ .... -
1931 ...... . ......... ;'> .... - .... 132¾-132¾ .••. - .... 128½-129 130 -130 128 -128 .... -

Reirlsterecl ........ :i 130 -130 .... - . ....... - •....... - ........ - .... 127 -127 
N. y. & No., 1st .... :) 121!,g-121½ 121¾-121!4 .... - .... . ... - ... 121¾-121½ ... - - •... 119¾-119¾ 
R. W .& o., con., 1st.ii l25¾-127¼ 127¾-127:)ti 127}4-127¾ 124¾-1241}.( 123¾-124¾ 123¾-123½ 122¾-123¾ . . . . - .... 121 -121 118¾-120~ 120¾-122 121¾-121½ 
08w. & R .• !ld, gu . ... ii 113¾-114½ ...• - _ ........ _ •....... _ ... . 

Uticn.&BI.Riv.,':li.,s ·· - ... 108 -108 .... - .... 108½-108½109¾-109% 
N. y. C11. & St. L.-ht.4 107 -108 107 -107¾ 107¼-108 10~-106~ 105¼-106¾ 105¾-106 105¾-107 107 -107 106¾-107 104½-105 184½-105)4104 -105½ 

H eghtered ....... . ... . -i • • • • - • • •· .... - - ........ - - .... 106~106¾ .... - •... 105 -105 105 -105 
N.Y.N.H.&Hartt.- . 

Con.db. ct., n.11 in ... pd. 204¼--204¾ 205¼-206¾ 205~-209 210¾-214 .... - .... 225 -225 .••. - .... 226 -22c3 226 -229¾ .... - .. . .... - •••...• _ 
Hou8at., con., 1931.•> 135½-135½ .... - - ........ - - ....••• -
N. l'.&N.Eng .• l!OL.6106¾ -106¾···· - 106¼-106)4 .... - ........ - ........ - ....... - •... . ... - ........ - •...... - ..•. 

N. Y. O. & W ., ref., l 8t.4 104 -105¼ 104 -105!,:{ 103 -1031}.( 103¼-105 103¾-104¾ 103¾-104 108¼-104¾ 10! -104¾ 102 -101 101½-103~ l02¼-103 ioo¼-1~ 
N. Y. S. & W.-See Erle. 
Nort. & !!.Oo.-1st, '41..:i .... 
Norfolk & We8tern-

- .... 116¾-116¾ . . . • - . . . . .. • • -

Genern.l.. .. . ... . ... 6 13414-134¾ 135 -135 185 -135¾ 135:¾-135¾ ... - .... 134 -134 133 -183 138 -133 .•.. -
New Riv., 1st, 193~.6 .... - ....... - ....... - ... . 135 -135 135 -135¼ .•• - .•.. 134!}.(-135 - ... . 131¾-131¾ .... 
Jmpt. & Ext .. 1934 .. ti .... - .. . 132 -133 133 -133¼ ... - .. . 133M-135~ .•.. - .... 135½-136 18214-132¼ .... - - •.... ... - . ... 129 -132 
N.& W. Ry .. l8t,con.4 1(•2 -103 102¾-104~ 103)4-103¾ 101¾-102 101¾-102 101¾-102 101¾-102 101¾-1027-" 102:¾-103¾ 100¾-101~ 100 -101l4 99 -100½ 

Registered . . ......... 4 lOu½-100¾ . . . . - - . . . . .. . . -
!Sc. Vu.I. & • E •• ht.4 Wl¾ 10'.Z 102 -102\14 103 -104 103¼-104¼ 102 -102,( 101¾-102¾ 102 -102¼ 102~-103 102 -103 .... - ... . lOQ¾-101 100¼-101¾ 
Pocah, C. & C.jolnf.4 . 92 - 93¾ 92~- 95 94¼- 95 98 - 94½ 92¾- 94 93 - 9! 90 _ 93 

Northern Pacific-
Prior lien....... . ... 4 1P4l,s-105¾ 105¼-105¾ 105¾-106)4 105 -105¾ 104¾-105½ lOi¾-105½ 104 -104¾ 104¼-104J.t 104 -104~ 103 -103¾102¾-103;14103 -104 

Registe1•ed ........... 'I 104 -105 10! -105½ 104¾-105¾ 103¼-103¼ .... - . . . 104 -104 104¼-104~ 10~104" 104~.(-104)4102 -102 102¾-lOi 103~-103½ 
General Hen, ~041 .. 3 ~31-1!- 75¾ 74¾- 75 74¾- 74¾ 74¼- 7~ 73 - 73¾ 73;.(- 76 74:Jt- 75~ 74"• 75¼ 74 - 75¼ 72¾- ?4½ 72 - 73¾ 71¾- 73 

Real8tered .......... ;i 72 - 72 75 - 75 72 - 74 72 - 72 - .••. 72½- 72¾ 
~t. Paul-Dul. Div.-4 100 -100½ 100 -100 - .... 102 -102 102¼-102½ .•.. 
St. Paul & 1'o. Po.c .. tJ . ... - - ••••..•• - ... 121}¼-129~ ..• - - •... 127¾-127!1-.( 128 -128 128 -1283' 
St. P. & Dulutb-

18t Mort., 1931 .... ;} 121 -121 •... 122 -122 .... - .... 118 -118 
J,2d, 191? ........ ...... a ... - .. 112¾-112½ .... - .... 110~-110¾ .... - .... lll¼-111¾ •.. - ••.. 112¾-112½ .... - •••. 110 -110 .... -
1st, consol., 19tiS .. 4 100 -100 - .... 100 -100 .. .. -

Wash. Cent. lst,'4~ .4 . .. - .... 94½- 94½ .... -
No. Pac. Ter. Co-ht .. ti 115 -115 116 -116½ 118¾-119 .... - .... 119 -119¾ .•.• • • .. 116 -116 - •... 117½-J.17¾117¾-117¾ .... -
OhioRlv.-lst, 193ti .. /i .... - - .... us -114 

G.-n. gold 1»37 ....... ~ - ........ - .... 110 -110 .••. - .•.. 108 -108 108¾-108¾ .... -

Or.RR.&1'av.~ See 
Or. Ry. & :Nav. ( nion 
Or. !!'ohort Linc. Pac. 
Pacific Coast Co.-ls1 .a 112 -113¾ 114 -114 113¾-114½ ... - .... 113 -113¾ 109¾-113¾ 111 -112 111 -112 112 -113 112 -lH 110½-112 108 -108¼ 
Pano.ma-ht, s, 1 ... . 4~ ... - . .. 101¾-101¾ 101¾-101¾ 102 -102 102¾-102¾ .... - .... . .• - .......• - . ... . ... - .... 101 -101 
Pennsylvn.nln. Co.-

18t, coo pon. . ...... . 4½ 112 -112¼ 111¾-llSM 113 -113 113 -113 112M-113¾ 113¼-113¾ 111~-lll~ lll¾-111¾ ...• - .... 109¾-110½ .... - •••• 111 -111 
Registered ...... ... 4¾ 111¾-lll½ 112 -112J.9 112 -112 - .... 112¾-112¾ 1~-1~ ll~-110¾ .... - - .... 101}¾-109:X 

Guar., I 94 t. B ..... 3½ 99 - 99 98 - 98¾ 97¼- 98 98¾- 98¾ 97¾- 97¾ .... - .••. 9~- 98;.( .... - - •••. 98 - 98 .... -
Tr. Co.ctfs .. a-u.' 16.3~ ... - - ........ - .... 97¾- 98 • ........ - - .... 96 - 97 
C.St.L.&l' ,lst,'3~ .. ii 123 -123 - .......• - .•.. 122½-122¼ .... - ... . 123 -123 .... -
P.c.c.&st.L.,sr.A4x, .... - .... 116¾-116~ .... - •••. 114¾-114¾ . ... - ... . 115 -115¼ .... - ........ -

Serietil B., 1942 ... 4½ 115¾·115½ ...• - ........ - .... 114¾-ll~ ...• - .... 115¼-115¼ 115¾-115i}ji .... - - .... 112 -112 112¼-112¾ 113 -113 
Series D, 194~ .. .. . 4 ... - - . • . 106~-106¼.... -
!!cries E, 1949 . ... 3½ . . . . - - . . . . ll7¾- 97½ 97 - 97½ . . . . -

Pitts.Ft. W.&C., ht. 1 130 -131 131¾-131¾ 131¾-131¾ .••• - .••. ... - .... 132 -182 .... - .... 128¼-~ ..•• - •••. 127%-127¾ .... -
2d, 1912 ... .......... 7 130 -130 130 -130 - .••. 131¾-131¾ .... - - •... l~-~ ..• - .•• . 127¾-127¾ .... -

G.Rap.& J.,lst ex.4½ .... - - .... 111¾-llf½ ..•• - - ........ - .... 111 -111 - •••. 111 -111 
Penn11ylvanln. RR.-

Real estate, 19 ,3 .... 4 ... - - .... 110¾-110½ . . . . - - . . . . .. . . - - .... 105¼-105½ 106 -106 
Uonv., a-old, 191~ .. 3!-!! .... - - •••. 103¾-104½ 103¼-104½ 104~-108 10~-109}d 109~-112~ 106½-110¾ 105¾-1~ lOS¾-1073' 

P .& E.-see c.c.c&s.1.. 
Peo.& Pekin Un,-l8t.6 130 -180 lSOJ.:(-130~ .••• -
Pere Marquette-

.Flint & l'ere llJn.rq .. fl .... 
1st cons., g., 1939.a 114 
Pt. Hur. Div .. l8t .. a 117 

P.C.C.&St.L-See Pa.Co. 

- ... . .... - .. :.125 -125 124 -124¾ .... - .... l24~125 .... - - .... 121¾-122~ .... - .... 121 -121 
-114 114¼-114¼ 115 -115 - .... 112 -112 - •••. 112½-112¾ .... - .... ., .. - ........ -
-117 - .... 113¾-113¾ 114 -114 113¾-113¾ 114%-114¾ 114¾-114¾ lll¾(-111½ ... . . .•. 111¾·112~ 

P. & L. E., 2d, 192!; ... ;l .... - - .... 112¾-112¾ 
Pitub.Sh.&L.E.-lst.ii .... - - .... 121 -121 121 -121 .... - - ... a9 -119 .•.• -
Plttsb. & West.-l8t .. 4 100 -101 100 -100¾ .••• - ... 101¾-1013-fi 101¾-101¼ 102 -102¼ .... - - •••. 101 -101 102¼-102½ 101 -101½.... -

J.P. IU . & Cn. ctf .......... - - . . . 101 -101 .. .. · - .. 100 -100 tfll 101 
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RAILROAD BONDS. 97 

1902-C:ontinued. 

.MAY. JUNB . JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DE0'BKR. 
BONDS. 

JANUARY FEBR'RY. MARCH. APRIL. --- ---- --- --- --- ---- ---- --------------If----
Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.High Low.HighLow.HlghLow.HiithLow.Higb Low.High ---------·------------- --- ---- ----

Plttsb.Y.&Ash.-'27'.:i .... - .. ...... - ....... - ........ - ........ - .... 111 -111 .. .• - ........ - •••....• - • - ........ - .... '120½-120¾ 
Reo.dlnir-Gen., 19~7.4 97¼- 99 98~ 99% 98¾- 99½ ~- 99% 99¾-100¾ 99%-101 98 - 99 97¼- 98½ 97¼- 99½ 96 - 98¼ 96¾- 97¾ 95½- 97¾ 

Jersey Cent. eollat ... 4 .... - .... 97½. 98 95½- 96 95¾ - 96¾ 96,s- 96½ 96 - 97 96¼- f-6½ 95¾- 96¾ 93 - 94 92¾- 94 92 - 93¼ 
Rich. & Danv.-See 80. 
Rio Gr. Western-

1st M .. .. . .............. 4 100 
Mort. & coll. tr., A ... 4 93 

-101¼ 100 -101¼ lOOM·lOl¾ 101 -101½ 101 -102¾ 101,,(-102~ 100 -101¾ 100 -100¾ 99 -100¾ 99 -100'!,4 99¼ 100~ 99 -100 
- 94 95 - 95 94¾- 95¾ 92!',(- 92¾ 93 - 93:1:( 94 - 94¾ 93¼- 94~ 93¼- 93¾ 94 - 9!¼ . ..• - 91'¼- 91¾ .... -

Utah Cent., 1st, '17' .. 4 97 -97 .... - ........ - .... .... - ...... -
Rio Gr. Junct'n-lst .. ~ ... . 
Rio Gro.nde So.-l■t .. 4 .... -

- .... 112½-114¾ 113½-115!,4 114 -114 .... - •....... - ......•• - . .. . .• • -
82 - 82 . . . • - . . • . 82¾- 82½ . . . . - . . . . .. . . - . . . . 80¼- 80½ . . . . - . . . . . . • • -

Guar., 1940 ... ..... . . . 4 91 - 92 92½- 92½ . . • • - . . . . 93¼- 93¾ 94 - 94!,.i 9'¼- 94% . . • • - 92~- 93 
R. W.&O.-SeeN. Y.C. 
li4t.J.& G.I.-1Bt'4'.3•4 95 - 96 95¼- 98 97¾- 98l'-( 98 - 98¾ 97 - 98 93 - 99¾ 96 - 96 97 - 9.7 9~- 97½ 97 - 97 97 - 97 
St.L.&I.M.-See M.Pac. 
l!o!t. L. & San Fran.-

Clo.as B, 1906 ... ...... . 6 111½-lll¼ 110 -11~ 110~-110½ 110½-110½ 107¾-107¾ 108!4-lO~ 107¼-107¼ 107 -108¼ 107¾-107¾ 108 -108 105,s-105,s 106 -106 
Cla88 C, 1906 .......... 6 .. - .... 110,s-110~ 110¾-110% 107 -107 .... - ........ - .... 108¼-108¼ .•.• -
General, 1931 .. ..... . 6 131¾-133¼ 133¼-134 ..•. - .... 132%-132% •..• - •••. 131½-131¾ 130,s-130,s ..•• - ••.. ..• - .... 130¼-131~ 130 -1::!0 
General, 1931 ..... ... :i 11~118 •.•. - .... 117 -117 117 -117,s 116¼-118 117 -117 114¾ 114½ 114 -114¾116 -118½ 114 -115 115 -115 115 -115 

St. L. & S. F. RR.-a-.. 4 96 -100 98¼- 98½ . . . - . . . . 99 - 99 97¼- 99 99 - 99 99 - 99 99¼- 00½ 101 -101 . . . • - . . . . . . . . - . . . 97 - 97 
Refundtnir. 19~1 ..... 4 96½- 98 97½- 98,s 97½- 97% •97¼- 97¾ 9~- 97¼ 97 - 98 97 - 8'1½ 96 - 97½ 94½- 95¾ 93¼.: 95 94%- 95 94 - 94¾ 
S. W. Dlv .. 1947' . .. .. ~ 100 -100 - .. ..... - •.. .. ... - .•.•... -
K.C.F.S.&M.,con.6 .. - ... ..... - ....... - .... 125,s-125¼ .... - ... . ···· -
K..C. Ft.S.&M., ref.4 90¾· 91½ 91 - 93 92 - 94¾ 01¼- 92¾ 91 - 91½ 90%- 91!( 90¼- 91¾ 91 - 92 91 - 92¼ 87¾ -89 86 - 88 ~- 86¼ 

St. Louis Southw'n-
lst, 1989 . ............. . . 4 96,s- 00½ 98 - 99 98 - 99¾ 00¾-100½ 97¼- 98¾ 98½-100¼ ~100¾ 99 -100 00 -100 98 - 00% 95¾- 98 94 - 96¾ 
2d toe., 19S9 . ...... . . . 4 77 - 79¼ 78½- 79½ 79 - 80¾ 80½- 88 83¾- 85½ 85 - 87¾ 85 - 8g¾ 89 - 90¾ 88¼- 89~ 87 - 88½ 85,s- 85¾ 81 - 85¼ 

Trust Co. certUic's .. .... - 81 - 81½ 80%- 81¾ 81%- 81¾ .... -
Oon11ol., a-old, 193!J .. 4 • . . . - ........ - ........ - ........ - .... . ... - .. .. . .. - .... 88 - 90 88½- 89¼ 88¼- 90½ 88%- 88¼ '88 - 88 80 - 86 

St • .P. & Dul.-SeeN.Pac. 
l!'t • .P. Minn. & Man.-

2d mort., 1909 .... --· 6 116½rll6¾ 116½-117 - •... 114%-11~ 114½-114½ 115½-116¼ . .•• - ........ - ........ - •••• 112 -112 ..• - ... 1!2¼-112¼ 
1st, consol., 1933 .... 6 137¾-138½ 138¾-139¼ 139:14:-140¾ 140½-141½ - .......• - •.•..••• - ••.. 133¾-136½ ...• - •••. 136M-186!Jid 136¾-137¾137 -137¾ 

Rea-istered ....... . .. 6 .... - ........ - ....... - .... 139 -139 140 -140 .. . . - .. .. .• -
Reduced to ......... 4½ 114¼-114¾ 114 -114½ 114 -114¾ 115 -115,s 115 -115¼ 115 -115½ 112 -113 112:j..(-112¾ 113,s-113¾ 112¼-112½ 112%-112% 112¾-112Jj( 

Dakoto. Extenslon .... 6 116½-117 117 -117¼ 117¾-117¾ 118,s-118¾ 115¾-115¾ 115%-115% .... - ... . 115½-115½ . .. - .... 115¾-115¾ 113,s-113¾ ... - ... . 
Mont.E1tt.,1st.1937.4 106 -106!)i .••• - .•.. 106¾-107½ 109 -109 107½-1071}.t . ... - ... . 105¼-1~ 106 -106 106 -106 104 -10& 105¾-105¼102¼-104 
E.Mtnn.,lstDiv.tst.:i 106¾-107 .. .• - •... 107¼-107~ .... - .. .. •••• - •.. . 108¾-100¾ .... - .•.. 107• -107 107¼-107~ .... -
Mont.Cen.,lst,1937.6 .... - ........ - .... 140¾-140¼ 141 -141¼ •••• - •••..... - .... ...• - ••.. 133¾-133~ ..• -

1st, guo.r., 1937 . .. . :i .... - . ....... - .... 124,s-124¼ l.24¾-125 •••• - •... 12i¾-124½ . .•• -
Will. & S. F., ht ... :i 124~?2a½ 125½-12l5>il .... - •....•• - .••..••• -

S. A. & A.P.-SeeS.Pac. . 
Sav. Fla. & West.-

lat, cons., «·• 1934 .. 6 .... - - ........ - ........ - ........ - ........ - ........ - .... 128 
Ala. Mid., 1st, 1928.G .... - - .... 110 -110 .•.• - •. .. . •. - - ........ -
Sil. !!!p. O. & G., ifu .. 4 89¼- 92 .... - •••. 93¼- 93¼ 93 - 93 ...• - .... .. .. - .... 95 - 95 .... - ........ - •.•. 96 

Seaboard Air Ltne .... 4 .... - - ........ - .... 84 - 87¼ 85'7.Ai- 8~ 85¼- 86,s 85~ 86½ 86½- 90 86¾- 89 Bi 

-128 ... . - . ....•• -
- ..•. 111)4-112~ . • . . -
-96 - .... 97-97 
- 86½ 83 - 85 82¼- 84 

Collat. trust, 1911 .. :i .... - - ........ - .... 104¼-105½ 102~103 103 -103½ 103½-lOi¾ 104 -104½103¼-l(),!¾ 103 
S. & R.-Car. C., con .. 4 . . . . - - . . . . 96¼- 96¼ • . • - - . • • . . •• • - . • • . . . • • 97 - 98 97 

-104½ 101 -102 100¼-101~ 
- 97 ...• - •••.•••. -

s. c.· & Ga.-See South'n 
Southern Pacific Co.-

2-:J-year, 190:i . -.. . 4¼ 00 -1~ 100¼-101¼ 101 -101,s 101 -101¼ .. . . - .... 99 - 00¾ 00¼-100¼ 100 -100½ 99 -100¼ 00¾-100½ 100¼-1~ 97¾- 9~ 
Collet. trust, 1949 .. 4 93¼- 94~ 94* 95 94¾- 95 94¼- 95¾ 95 - 96 92 - 93¾ 92¼- 94 93¾- 95 9a - 95 92¼- 94¾ 92¾- 94 89 - 91¼ 

Re1rts1ered ........... 4 . ... - ........ - .... ~- 94% 95 - 95 .... - - .......• -
Cen. Pac., 1st, ref.a- .4 108¼-104 101¼-101¼ 101%-102¼ 101;14-102¼ 101¾-102¾ 102¾-103,s 102%-1033,-s 100¾-101¼100¼-101 100 -101 100½-102 101,s-lOlll( 

Mort., a-u., ar.,'29.3½ 87 - 87% 87¾- 89 88½- 89¾ 88½- 89 88¼- 89 87 - 88¾ 8814- 89¼ 88½- 88¼ 87½- 89¼ 85%- 88 86 - 8~ 84¾- 85¾ 
G. H. & I!!. A., 1st .... 6 .. .. - .... . .. - .... 109¾-109¾ 112 -112 ..•. - .... 111%-113 ..•• - - .... 110,s-111 110 -110 110 -110 

~d, 190:i .............. 7 .... - ........ - ... . 108 -108 
M. & P. Div., 1st . . :i .... - .... 109¼-109¾ .... - •.. 110¼-110¼ .... -

. Gllo. Val. G.&N.,lst.:i .... - - ... . 112 -112 108 -109¼ .•.• - ....•••• - - .... 108 -lll! . . . . -
B. E.& W.Tex.,lst.G .... - .... 105 -106 ..•• - - •.•. 103 -103 

1st, a-u., If,, 1933 ... :) .... - - ........ - - ... . 102½-102¾ 
Hou■.& Tex.C., 1st.:i 110¼-111 111 -111¾ 111¼-112 111¾-112¼ 111¼-112 112¼-112½ 110 -111 111 -111 110¾-111 111 -111¾ lll¼-llll,4111 -111¼ 
Con■ol., Ir•• 1912 ... 6 ... - .... 113 -114¾ 113¼-114½ .... - .... 110½-110¾ 113¼-113½ ..• - - .... 110¾-111½ 110¾-ll~ 112 -112 
General, g., 1921 .. 4 93'.(- 95 95 • 95,s 95 - 95 94 - 95 91¼- 95 9~- 95¾ 95 - 95¾ 96 - 96 96 - 97 90¾- 93 90¼- 93 91¼- 92½ 
Waco & N. w., lst.6 126¼-127 125¾-127¾ .•.• - - ........ - ••....•• - .... .. .. - •.....•. -

Morir.La.&T,,lst.7135 -137 - •.•. 133¼-133¾ ..•. - ~ •.. 134¼-13i½•·· - - •... 130 -130 ...• 
. let, 1920 ........... . 6123 -123½ 123½-123¼ .... - - •....... - .... ..•. - •....•.• - ..• . 122 -122 
San An. & Ar. Pa88.4 87¾- 90 89¾- 92 91 - 91¾ ~ 92 90¼- 91¼ 00¼- 91¼ 88 - 89¾ 88¼- 89¼ 88 - 89¾ 86 - 89 86¼- 87¾ 85 - 87¾ 
So,Pac.,Artz.1909 ... 6 112,s-112½ 113 -113 113 -113 112¾-112¾ .•.. - ........ - ••• .•• •• -

1st, 1910 ............ 6 .... - ........ - .... 114 -114 114¾-114¾ ll4¾-l14¼ 114½-ll~ . ••• - •.•. 112¼-112~ . •.• -
So. Pac., Cal., 190~.6107¾-108¼ .... . ... 105¼-10~ •..• • .•. 105 -105¾ ..• • . ... 10~105½ 105¼-105'( 

1st, 1906, C. & D .. 6 110%-110% ..•• - - •.•..••. - ••..••.. - .....••• -
1st, 191:.1 .. : ........... 6 .... - ........ - - ........ - ........ - .... 119¾-119¾ .... -

S.P., Cal.1st, consol., 
stamped, 190:i-37'. :i 109 -110,s UO,s-111 110¼-110% 111 -111 108¼-100 109,s-l~ 109¾-lOOM 109%-110 110 -110¾ . . • • - •• . 108¾-108¾ 108¼-108¼ 

S. Pac., N.ltlex., l11t.6 ... . - • • . . • . • • - •.•. 115 -115¼ 115%-116¼ . • • . - - •.. . 112 -112 
T. & N. o., tst, '0:i. 7 ... . - • • . . . . . . - . . . . . • . . - • • . . . . . . - ..•. 108 -108 . . • • - . . . . . . . • - .••. · · · • -

8abtne Div., lst ... . 6 ... . - .•.. 114¼-114¼ . . . . - ........ - . . . . . . • • - • • . . . . •• - • . . . . . • • - . . . . . • • • - - •.•. lllx,--111½ . . . • -
8outhern-

1st, consol., 1994 . .. . :J 119¼-121~ 119¼-120¾ 120¼-122¾ 1223-.(-123 122,s-l.BS 123,s-124 120¾-122¾ 121 -122 ll~-122 118 -120 118 -119 118 -120 
B-ealatered . ......... . l) 122 -122 .... - ... .... . - .. . ... - . . . . . .. - •....••. - ........ - ........ -

M. & o. col. tr., '38.4 97 - 98 97 - 00¾ 98 - 99 98 - 99 98¼- 99 98¾- 99 98¾- 99¼ 99 -100 97¼- 97~ 95¼- 96 9!½- 94½ Qi - 95 
Memphis Div ..... 4¼-:i .... - .... 112¾-113 115 -115 ..•. - . . .....• - - .... . .. - ........ - ..• . .... - ........ -
St. Louis Div., 1st ... 4 99%-100¼ 00¾-100¼ 99½-100½ 100¾,-101¾ 101 -101¼ 101 -101¼ 100,s-100¾ 100)4-100½ 100½-100¾ 99 -100 99!J.{-100¾ 99¼-100¼ 
Atl. & D., 1st, ir,'4~.4 94 - 96¼ 96)4- 96½ 96¼- 96¾ 97 - 97 98 - 98 98½- 98¾ 95¾- 95¾ 96 - 96 96' - 96 ... - .... 95 - 95 
Col. & Gr., 1st, '16 .. ti .... - ........ - - ....... - ... . 119 -120 . .•. -
E.T. Va.& Ga,, Div .. :) 117 -117 117½-117½ 118 -118 120 -120¾ 118¾-119 119¼-119,s ... . - .... ll~-116¾ . ..• - ......• - .... 117¼-117½ 117½-118 

Consol., 1st, g ... .... . :J 120 -120½ 121 -122¾ 121¼-122 122¼-122¾ 120)4-122 121 -122 121 -121¾ 122 -122 122 -122¾ 121 -121¾ 118¼-118½ 118 -119½ 
E. Tenn. reorg. Uen .. :J .... - .... 116¼-116¾ .... - •... 116¾-116½ 113½-117¾ 117¼-117¾ . .•• - .... 114 -114 .... - ••. . 114,s-114¼ 116¼-116¼ 
Ga. Pac., 1st, 1rold ... 6 125 -125½ 126¾-126¼ .••. - ••.. 127¾-129 128 -1~8 128 -128 .. . • - •....••• - •.. 126¼-126¾ .•. - ... 126 -126½ ...• - •••• 
Knox. & o., 1st, a-... 6 125 -127¾ .... - ........ - ..•..... - •......• - •.•. 126¼-126¾ .... - - •••. 126¾-126¾ . .•• - .•. . .•.. - •••• 
Rich. &Dan., con.,g.6 120¼-120½ 121¼-122 121¾-121¾ 122)4-122)4 122 -122¾ ... - .... 119 -121 .... - ••...••• - •... 122 -122 .... - .... 120¼-121¼ 

Deb., 19217, stamp.:i .... - .... 112¾-112¾ 113¼-113•¼ .... - .... lll¼-111¼ .•.. - - •••. . •.• - .....•.. - •••. Lll¾-112 111 -lllM 
Rich. & Meck., '48 .. 4 .... - ........ - ....... - .... 90 - 90 - .... 92 - 92 .• • - . . . ... . . - . ••. •••• - •••• 
l!JCP. Car. & Ga., 1st .. :i 109 -109¾ 110 -110 110 ·-11~ 11~111 109 -110¾ 110 -112 111 -111½ 110~11~ 110¼-111 109½-109~ 106 -108¾ 106%-107 
Va. Mid., 11er. C, '16.6 .... - .... 123 -123 .. .. -

Serles D, 19:11. .. 4-1) .... - - .... . ... - ... . 113¼-113½ ... . 
Series F, 1931 ...... 3 .... - ........ - - .... 114 -114 . ... - .... •• - ••• . 114 -114' 
General, 1936 ..... . ~ 115 -115 .•.• - - •... 115½-116 115¾-115¾ 116 •116 .... - •••. 117 -117½ llfl¼-117 ... - •••. 114 -115 

Wash. o. & W ., '24.4 .... - - . ... 98 - 98 ..•. - . . . . . . • •• 
W.N.Car.,ht,con.6 .... - .... 120 -120 .••• - •••. 120¾-120¼120¼-121 120¾-120¼ .••• - - .:::ii~-1is~ii8¼-li8¾ii1~-ll8 •. ll9. -119 

Staten hl.-l11t, '43.4¼ .... - - .... 981,r 9~104¾-104½ .••• - ....... - ••.....• -
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98 RAILROAD .A.ND MISCELLANEOUS BONDS. 

1902-Continoed. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. Jmni:. JULY. AUGUST. 8EPT'BER. OOTOBER. NOV'BER. DEO'BER. 
BONDS. 

____________ Low. High Low.High Low.H~ Low.High Low.High Low.High Low.High Low.HighLow.HighLow.HigbLow.HighLow.High 

Term'l Ass'n of ~t. L.-
lst, 1939 ..... ........ . 4¼ . ... - .... .... - ... 114¼-114¼ .••. - ... .. .•. - - •... 111 -111 .••. -
1st, consol., 1944 . ... :) 116¼-116¼ .••• -• •••. 116¼-116¼ .... - •... . •. • - .... 116¾-116¼ ..•• - .... 118 -118 ..•• - .... 118 -118½ 119 -119 119 -119 
St. L. lller. B'ge Ter.l) 11$¼-118¼ .•.• - ........ - .... 112¾-112¾ 116 -115½ ... . - •.•..••• -

Tex. & N. 0.-See So. P. 
Texas & Paclfic-

lst, Eastern Div- .... 6 .. .. - - . . ...... - 101¼-101¾ ... -
1st, arold, 2000 . ....... :) 119 -121 12()¾-121 120),(-121 120¼-1211).( 121 -122 119¼-lll}l).( ll~-120 120 -120 120 -121½ 119 -121 120 -1~ 116 -118 
'ld, ar., Inc., 2000 .... . :) 98 -101 100 -10~ 96 - 98¼ 97¼- 99 •••• - •. . . 98¼- 99¼ 99½- 99¼ 99 -100 99½- 99'1i 99),(- 99}4100 -100 98 - 98 

Toledo & Ohio Cent'l-
lst, 1931) ... ............ :) 114½-114}9 ...• - .... 11$¾-113¾ 113¼ -113¾ .... - .... 114 -114¼ 112¼-112¼ .••• - •... lU -114 114 -114 - .. . 114 -114 
W. Div., 1st, 193~ .. ~ .... - ....... - .... .... - ... . .... - ... . .. . - .... .... - 113¼-118¼ . .. . 
General, arold, 19315.l) .... T • • • 107 -108¼ .... - .... 108¼-110~ 109 -109 . .• . - . . . - .... 109 -109 ...• -
Kan.& M,,lst,aru.,ar.4 98½- 98¼ 98¼- 981}.( ~- 98¾ ~- 98~ .... - 94½- 96 96 - 96¼ .•.• - ... . 98½- 98¼ . ... -

Toi. Peoria & West.-
1st, 191'1..... ..... . .4 91 - 92 01 - 92¼ 92 - 93 92¼- 93 92¾- 93 93 - 9$¾ 91),(- 92 92 - 92 . ... - .....•.. - 91 - 91 

Toi. St. L. & West•n-
Prt or llen ... .......... 3½ ~- 91 90 - 91¼ 90 - 90% 91 - 91½ 91),(- 91½ 91½- 92),( 88½- 90½ 90¼- 90~ oo~- 90),( 88¼- 90¼ 89 - 90 82),(- 89 
150-year, ar., 192~ ... 4 82½- 83¼ 83¼· 87 84½-~ 811).(- 88),( 82 - 88),( 82½- 88¼ 82¼- 831).( 88 - ~ 82½- 84 78 - 81 78 - 80 75 - 80 

Tor. H. & Butf.-lst .. 4 97½- 97¼ 984i- 98¾ 99),(- 99),( .... - •... Oil - 99½ 97 - 97 98½- 98½ 9S - 9~ .... - •.•.... - •... . ... -
Uls. & Del.-lst, con .. :) 111 -111. lll¼-111%_ 112 -112 ...• - .... 113 -113 110½-111½ lll½-111½ 112½·112½ . ..• - .•...... - •... 114 -lU L09 -109 
Union Paclfic-

~0-yr., arold, 1947 .... 4 1~-105¾ 105 -106~ 105½-106¾ 104¾-105¼ 105½-106),( 105¾-106½ 104'),(-104¼ 104½-105¼ 104½-105¼ 103),(-105 104½-105¼ 103¼-105 
Rearlstered .......... . 4 105 -105 105 -106½ 104½-106 104¼-105¼ 105),(-105),( 106½-106½ 104¼-104¼ ... - ••. . 105),(-105),( 104 -104 ... - ... 103 -105 

1st llen, conv., 1911.4 105),(·107¼ 105¼-107¼ lOSl).(-106¼ 1~-110¾ 105¾-107¼ 107 -108½ 107),(-110½ LOS}i-112~ 107¼-118¾ 106~-110¾ 105¼-107~ 103 -106¼ 
Rearlstered ........... 4 . .. - . . . . ... - - ... . 106 -106 ..•. - •....•.. - •.•..••. - ... . ..•. - ••• . .... - .•. . . ... - .... . ..• - ••.. 105),(-105),( 

OT. Ry. & Nav., l11t .. ti 109 -109 .... - .......• - . . .. . .. . · •.....•. - • . .. . ... - ..•...•. - .... . .. . - • . . . ... - • . . . .. . - . . . . . .. - . . . .. - .. . . 
Or. RR. & Nav.,con.4 102 -103½ 108 -104¼ 104c -1~ 104 -104½ 104),(-104¾ 10~-1~ 103 -108¾ 102¼-103),( 103 -104, 101½-103 102¼-103¾ 100 -101 
Or. Short Line, 1st .. 6 128½-129½ 126 -128 127 -128 126¾-127¾ 127 -128 126¼-128½ .•.. - •... 126l,i-126 125¼-126¼ 125 -126 125¼-126½ l!l5 -128 
Or. S. Llne,lst, cons.I) 117 -118 117½-118 117~119 118¾-119½ 118 -119 118%--119),( ll6½-117 116 -117~ 116 -117¼ 115 -116 115 -116 115 -115½ 

4s & partlclpatlnar.. . . . . - - . . . . . . . . - . .. . . .. - - . . . . 92¼- 96 92 - 94½ 92¼- 93~ 91!1.(- 9(% 
Utah&No.,lst,'08.'7 .... - - ... . .. • - ... . ... - - ... . 115 -115 

1926 .... .............. . :) . . .. - - .... 114½-114½ . ••• - - •. .. . .,. -
Va. Mld.-See Southern. 
Waba8h-

lst, arold, 1939 ..... .. . :) 118¼-119 118¾-119 119 -120 119½-121 11~120¼ 119½-120 119 -120 118¾-120 118 -120¾ 119 -120½ 116 -118 ll5 -116),( 
2d mort., arold. 1939.15 114 -114" ill -112 110½-111¼ UO!l.(-111½ ll0¼-112¼ lll¼-112¼ 112¾-113 109 -110¾ 109 -110¼ 109 -110 107½-110 107 -108½ 
Deb. Inc., 1939, A .... 6 . ... - .... 100 -101 .•• • - .... 101¼-102 . ... - .•. 103 -108 100 -100½ .... - .......• - ••.. 104c -104 100),(-100¾ 104 -104 
Deb. Inc., 1939, B . .. . ti 66½- 69¼ 68¾- 76 72¼- 76½ ► 74!1.(- 78¾ 74¼- 78 78!1.(- 78¼ 'i5¾- 78 76 - 78½ 77¼- 89 'i6 - 84¾ 75 - 81 70%- 77),( 
1st lien, s. J., 1921 . . :) .... - ........ - .... 105 -105 105 -105!13 .... - ........ - ........ - ..•. 107 -107 .... - •...••• - ......•• - ... . 104½-104½ 
D. & Ch. Ext. l94U .. ~ .... - .... 109½-110 - .... . ... - ••. . Lll),(-111¼ ••• - ••.. 109 -109¼ 109¾-109½ ...• - .... lio½-110¾ ...• - •... 110½-111 
Des M. Div., 1939 ... 4 95 - 95 .•.. - - ........ - .... 97 - 97 
OmahaDlv., 1941.3½ ... . - .... 87 - 87 87 - 88 86),(- 88¼ 87¾- 89 88¼- 89 88¼- 89 89 - 89 88),(- 88½ 85¾- 85¾ 88¼- 88),( 83 - 83 
T. & C. Div., 1941. .4 .... - ........ - . . . . 98 - 98 
St. L. K. C. & No.-

St. C. B'are,lst,'08.6 .... - .... 111½-111½ . ..• - •... 109 -109 110 -110 ..•. - - ... 110½-lll - .... 109 -109 
West. N. Y. & Pa.-

1st, 1937 ............... . l) 119½-120¼ 120 -120¾ 120½-121 120½-121 120½-121 121 -121½ 119 -119" 119¼-ll~ .... - •... l19 -119¾ 118 -119 119 -ill}½ 
Gen'l, 1943, gold .. 3•4 100 -100 99½-100 100 -101 98¼- 99½ 98¼- 98¾ 98¾-100 100¼-101~ 101),(-101½ 101¾-102 99¼-100 99 - 99 99 - 99¾ 

w.va.C.&Pht.-tst.ti 112¼-114¾ ..•• -
Wheel.& L.Erle-l8t.l) .... - .... 115 -115½ ..•• - ... 118 -118 ... . - .... . ..• - •....... - .......• - •... . ... - .•...• . . - ... . 113 -113 . ••. 

Wh.Dlv.,lst, g.,'28.~ 112½-112¼ ..•. - •••....• - - . . .. . ..• - •... . ... - ........ - ... . 113 -113 
Ext. & lmpt., 1930 .. ;'J •••• - •••••••• - ••••.••• - - ••.•..•• - ••• - ... .. ... - •.•. 111%--111¾ . ... -
1st con., 1949 ........ 4 91½- 93¼ 93¼- 94 91 - 92 91¼- 98½ 93 - 95½ 94¾- 97½ 94¼- 96 95½- 97 93½- 94½ 91),(- 98½ 91½- 93 91 - 92 

Wisconsin Cent'l Co.-
~O-yr. lst. ar., 1949.4 88¼- 89~ 88 - 90 89½- 9~ 00%-- 95 93),(- 94¼ 93¼- 94 91¼- 93 92 - g3 92¼- 93½ 91 - 93 91 - 92½ ~~- 93¼ 

STREET RAILWAY. 

Brooklyn Rap.Trans.I) 107 -109½ 107· -108 108 -110~ 107½-109 107¼-109 .... - •... 107¼-108 108 -109 107¼-108¼ 102 -105 102 -103 103 -103¾ 
B'klyn Clty,lst, con.5 112¼-112½ 112½-112!,g 112½-112¾ .•. - .... 114 -114 .... - •.....•. - ....... . - ... . ... -
B.Q.C. & S., con. aru.l) 100 -103 103 -103 101 -105 104 -106½ ... - .. .. 102 -102 ..•• - .... 102 -102 108 -108 ...• -
B'klyn Un. El.,lst.4-15 1~-102~ 100),(-101 100½-101¾ 101 -102 101¾-102½ 102¼-104' 10$¾-105 102¾-103¼ 101 -102M 101 -102¾ lOOl).(-101¾ 100 -102~ 

Stamped aruar .... 4•:i .... - - ........ - .... 101¼-101¾ . ... - ... . ..•• - .... 104}(-104}:( ...• -
Kings Co. Elev., 1st 4 90 - 92 90 - 91½ 90¼- 93 92 - 9~ ~- 91 89 - 91 89 - 89¾ 87 - 89 86½- 88 86¾- 87¼ 86 - 87 87 - 89 

Oonn. Ry. & L,-lst.4½ .... - :.. . - ........ - ... . 98 - 98 . ... - .. . . ... - .... - .. . . 99¼- 99¼ .. . . - •.. . ...• -
Metropol. Street Ry.-

General. .... . .......... . ~ 120½-122 119 -121 119½-120¼ 120 -120¾ 119),(-120½ 120 -121 120 -122 119½-120 119 -120 116¾-118 117¼-118 llfl¼-119 
Refundlnar, 200!1 ..... 4 .... - ... . .... - ........ - · . . . . . .. - - .. . . 98¾- 99 98¼- 99 96½- 97 96¾- 96¼ Q6 - 96¼ 
B'y & '7th Av.,1943.~ 118½-118¼ ..•. - .... 119½-119¾ 119½-119¼ .... - ... . 117½-118 118 -118 . ••. - .... 118%--11~117½-117¾119 -119 Wl~ll7 
Col. & 9th Av., 1st .. :) .... - .... 124¼-124½ ..•. - .... 121),(-128 122¼-128¾ 122½-122½ ..• - - •... 120 -120 120 -121 
Lex. Av. & Pav. F .. ~ 123 -123¼ 124 -124c . ••• - ••• . 120¾-1213-6' 121 -1221.ii 122¼-122¼ 122¾-128¾ .• • - - •••....• - ..• . 120½-121 120½-121 
Third A venue (N. Y .) 

1st, con., 1111.,2000.4 99),(-101 101 -101~ 100~-lOl!ki lOOl).(-101 lOQ½-101¾ 101),(-101~ 98 - 99¾ 98~- 9~ 97 - 98¾ 97 - 99¼ 98),(- 99¼ 97½- 99!1.( 
1st, 1937 .............. l) 123 -124¼ 124 -125 124½-125 124½-126½ . . . . - ••. . 123¾-127 1:U -125 . . . . - - .••. 120¾-120;( 120),(-121 121½-122 

Met. W. S. EI. (Ch.) ... 4 102ll;!-103 101 -101 101 -101 101~-101'4 102 -102),( 102¾-lOZl).( t0.2¼-102¼ 101 -101 ...• - - ••• . 101 -1013' ...• -
Mlnn.St.Ry.-l■t,con.;'J .... - - •••. 110 -110 - • · · · . . . . -

GAS AND ELECTRIC. 
Brooklyn U. Gas-1st~ 117 -117¾ 117¼-119 117½-119 119;(-120¼ 118 -US¼ 117¼·118 117¾-118 117½-118 118 -llo),(117¼-118¾ ll5),(-ll7 115¼-117 
Det. City Ga8, 1923 ... ;'J 93¼- 98 98 - 95- 95 - 97½ 95½- 98 96 - 98¼ 98 - 99½ 95¼- 97~ 97 - 97 96 - 97 98½- 98½ 96¼- 98¼ 98¼- 99 
Detroit Gas-19l,8 .... ~ ... - - ... 104 -104 . ... - .....••• - - •.•.•••• - •••• 
Eq. Gas-L., N.Y-Con.~ .... - .... 118 -118 - ••.. 117 -117 117 -117 
Kinars Co.El.L.&Pow-

Purcha8e moaey ..... 6 . . . . - - .... 124 -124 124 -124 128 -124 l24c¾-124.~ . . • • - ••.. 124 -124' 121 -121 . •• • - •••• 120 -120 
Ed. El. Ill. (B'klyn) .. 4 97 - 97 97 - 97 97¾- 98 . •• . - • . .. 98 - 98 98½- 99 97½- 97¾ ..•• - - ........ - •••• 

Lac.Gas,St.L.-lst,ar.;'J 108½-110 108 -109 107½-109¾ 100¼-110 108¾-110 1~-109½1.08¼-109 108 -l08),(l07¼-lOSl,il05¼-l08}vl08 -108½107½-108¼ 
Mllw. Ga8•L.-lst •... 4 . . .. - ........ - . ....... - ... . .... - ... . .... - .... 95½- 95!14 95 - 95➔-£ •••• - •••••••• - - ........ - •••••••• - •••• 
N.Y.EI.L.H.&P.-ht.~ 112¼-118½ 118½-llf>¾ 115!1.(-116 116 -116!)4 116 -116 114 -lU 113½-114 112 -113¾118½-113¾111½-113½113 -113½110¾-lll¼ 

Pur. mon. col. tr., ar.4 97 - 98¼ 96¼- 97 96 - 96~ 98 - 97 95¾- 98 97¼- 97¼ 97),(- 98 96 - 96),( 94¾- 96!,4 94 - 95),( 94' - 95¾ 94' - 95 
Edis. El. Ill., ht.~l O.l) 1°'™·108¼ 108),(-109 106½-1~ 106½-106½ 107½-108 107 -108 . . . . - ..•. 107½-107½ 105½-105¾ 105¼-105¾ 105),(-106 10~-105¼ 

let, cons., 199~, g .. ;'J • • - •••••••• - ........ - - •••••••• - •••• 121!1.(-121!1.( 120 -120 - . . •. 120 -121 .•.• - •••• 120 -120 
N.Y. &Qu.El.& Pow.-

Con., irold, 1930 ...... l) 104½-107 101½-105 105 -106 106 -106~ 106½-107½ 107 -107¼ 107½-108¼ 106 -107 107 -107),(105 -106¼108 -108 107½-107½ 
People'N G. L. &· Coke-

lst, aruar., ar., 1904 .. 6 . .. . - . .. . .. . . - .... 104 -104 . ..• . -
2d, aruar., Ir•• 1904 ... 6 103 -108 •••• - •••. J,03½-103½ ...• - •... 105¼-106 108¼-103½ . ... - . .. .. ... -
1st, con., ar .. 1943, ... 6 121 -126 121 -122 122¼-123 121 -121 12~-121 . ... - •... . . . . - .... . ... - ... 121 

- .... 103!,&-104¼104¾-1()4% ...• -
-121~ 117!':t-120 120½-121 120 -120 

Retundlnar, 194'1 . ... . G ... - ......•. -
Ch. G.-L. & (;., 1st .. ;'J 109 -lOQ½ .... - ....... . 

- ..•. 104 -104 .••• 
-109 110 -110 109 -109 
- . . . . . . . . - • . . 108½ 108½ 

- •••. lOQ¼-110 109½-lOl!l':( 110½-111¾ lQB¼-100 108¾-108!1:( 110 -110 109 
-103 109½-109¼ . . • . - ... . 107),(-108½ 108 -108¼ . . . . -
-104),( 105 -105 - •... 105 -105 104½-104¾ . ••• -

Con. Gas, 1st, 1936.:)~06¼ J.08¼ 108¼-109 109 
Eqult. Gas & F., lst.6 102¼408 103¼-103¼ 104 
Mutual Fuel Gas .... ~ 105 -105 ..•• - •.• . .••• - •..... . • - .... 105¼-106 . . . - .... 105 -105 . . . . - . . . . . . • . - . . . 105 -105 ••• , - • • .. . . • . - •..• 
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RAILROAD .A.ND MISCELLANEOUS BONDS. 99 

1902-Concluded. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. i3EPT'BER. OOTOBER. NOV'BER, DEC'BER. 
BONDS, --- ------ --- --- --- --- ---------------

Low.High r,ow.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Rig ---- --- --- --- ---· 
MISCELLANEOU~. 

Adllms Expre8it-Coll.4 105 -1~ 106¼-107¾ 10! -104¾ 103%-105 1()4¾-105½ 105¼-106¼ 105 -106 105¾-106¼ 10! -105 lM¼-104¾ 104¾-105 103¼-104¼ 
A m.S.S. of W. Va.,•~O.~ .... - .... ... . - . . . ... - . ... .... - .. 100¾-101~ 100:),(-100¾ . ... - . ... ... - .. .... - . ... ... - ... .... - . ... .... - . ... 
B'klyn Fer,, 1st, con8.~ 83¼- 85½ 80 - 82 79¾- 81 79'¼- 82¾ 81 - 82 80¼- 82 82¼- 82¼ 80 - 80¾ 80%- 80% 80 - 80 78 - 79),d 75¾- 77 
B'kln W.&W,H.-l11t.~ 76 - 76 .... - .... ... - . ... · ••· - . ... .... - . ... ... - ... ... - . ... ... - .... .... - .... . ... - .... ... - ... .... - . ... 
Det. M..& ill. L, G,-lnc 30 - 85 34~- 54 50 - 55 53 - 60 52 - 55 53 - 60 59 - 68 64 - 80 78 - 91¾ 82 - 90 74,J.r 86 80 - 90¼ 
Man.B.H.& Li.-Gen .. 4 ..... - ... 38 - 50 . ... - . .. .... - . ... .... - ... . .. .. - ... . .... - . .. . ... - .. .. .. . - .... . ... - .... - .... ... - . ... 
N. Y. Dock-~O-year .. 4 94: - 95 90¾- 98 91¼- 95 95 -100 97 - 99 96¾- 97¼ 96¾- 98 95!};!- 97 95¾- 96 96½- 96¼ 95¾- 96 94:¾- 95 
U.S. Red.& Ref,-lst.6 .... - . ... 85 - 89¼ 86 - 89 86 - 87¾ 86 - 88 86 - 877,i 85 - 87½ 84>,j- 87½ 85 - 86 85 - 86 .... - . ... 85 - 85 

II 
TELEGRAPH AND 

TELEPHONE, 
Am. Teleph. & Tel'irh.4 .... - .... 99¾·100 100 -100¼ .... - . ... .. .. - .... .... - . .. . .... - . ... 97¾- 97½ . .. -.... . ... - .. .. .... - . ... .... - .... 
Comm'l Cable-l8t ..... 4 .... - . .. .... - ... .... - . .. . 100.¼l-100¼ . ... - . ... .... - . ... .... - .... ... . - . ... · ••· - ... . . ... - . ... .... - . .. -··· - . ... 
Met. Telep.&Tel., l8t.~ .... - ... . .... - ..... .... - .. . 114¼-114¾ . ... - . .. . ... - . .. . .... - .. . . ... - ·••· ... . - . ... .... - ... . lU -114, .... - .... 
W. Union Teleirraph-

Col, tr., cur., 1938 .. . ~ 112½-113 112¼-113!1! 118 -113 112 -112% 112 -112~ .... - . .. . 110¾-111½ 110 -111 ll0 -110¾ 1097/4-110½ 110 -110½ 110 -111 
Fund, & R. E., •~0.43-9 107¼-108¾ 108 -109 109 -109¼ 108¾-109¾ 106¾-107¾ 106 -107 105¾-106¼ 106 -106¼ 106 -106 105 -107 104¼-105% 103%-1043' 
Mutual Union,•• f ... 6 113¼-118¾ 113¼11~ .... - ... . 1123'-112¼ 110¼-110¼ 111 -111 .... - . .. . .... - . ... . .. . - . ... . .. - .... .... - .... .... - . ... 

MANUFACTURING 
AND INDUSTRIAL. 

Am. Blcyole-S.f, deb.~ 50 - 60 55 - 60 55 - 60 59¼- 78 63 - 69 65 - 67¾ 68 - 66 57 - 68½ 45 - 60 45 - !i7 42 - 46 38 - 4.63' 
Amer. Cot. O11,191~ 4½ 100 -100¾ 99¾- 99¾ 99:):(-100 100 -101 l0Q¼-101 100 -100¾ 100¾-10~ .... - ... . lQ0¾-10()½ 99 -100 98 - P9 99 -100 
Am.Hlde&Lea,-18t.6 94½- 98}2 98½-100 95¾- 97½ 96¾- 97.l,s 97¼- 99 97¾- 97l}.i 07¾- 99½ 99¼-100 96¾- P9 96 - 97 95 - 97 94 - 95 
Am, Spirits Mf1r.-l8t.6 80 - .85 86 - 90 82¾- 85 84 - 88 86 - 88 88 - 91¼ 90 - 91 89 - 91¼ 87 - 87 85 - 85 86½- 89 86 - 86¾ 
Am. Thread-tat coll .. 4 .... - . ... ... - .. 821,r 82% .... - ... 83 - 83 i:,2 - 83 .... - . .. . ··• - ... .... - ... . ... - - ... .... - . ... 
Con8ol. Tobac., ~O-yr.4 65¼- 69'½ 64'4- 67~ 05 - 67 64¼- 68¾ 65 - 67 66½- 68 67 - 68½! 64¾- 66¾ 66¾- 69 65½- 68¾ 63 - 66'½ 60 - 66~ 

Re1rl8tered . ..... . ..... . 4 .... - .... .... - .... 653'- 65½ .... - .. . ... - ... .. - . .. . ... - ... . ... - ... - ... 66½- 6tl½ ... - . .. ... - . ... 
Distill. of Am., 1911 .. ~ 86 - 88.l,s 87 - 90¾ 87 - 88 S8 - 91 90¼- 92¾ 92¼- 9fl 94½- 96 115 - 96 96¾- 99 97¾- 97½ ... - ... . 9o - 98 
Ill. Steel-Non-oonv .. . :> .... - .. - ... .... - ·•• · .... - .... 100 -100 .... - .. . ... - .. . ... - ... . ... - . .. . . ... - ... .... - ... . ... - . ... 
Intern'l Paper-lst .... 6 110 -112 lQS¾-109 108½-109 108 -109 107¾-109 LOS -108½ 108%-109% 107 -107}2 107 -108 107 -108x, 108¾-108~ 108 -1~ 
Nat.Starch M'f'ar-t.u.6 106¾-108¼ 10~-109 .... - .... 110¾-110¼ 106 -106¾ 106¼-106¾ 1%¾-106 104 -104 102 -102¼ 95 -102 ... - ... ... - .. . 
N.Staroh Co.-8.f.deb .~ 89 - 89½ 90 - 93½ 98 - 95 94 - 95 .... - .. .. - ... .. - .... . .. - 85 - 85 . . - 73 - 80 .. - ·•· · 
Stan. Rope & T,-181 .. 6 58 - 61 b6 - 66¾ 65 - 70 68 - 74 70 - 74 65 - 72 66 - 70 66~- 68¾ 68 - 19 64 - 68% 65 - 66 62 - 66¾ 

Incomes, irold, 1946.:) 6!¼- 9 7 - 10¾ 10 - 13!):f 12 - 19 14¼- 18 12¾- 16¾ H - 15}2 14¾- 16½ 13 - 15 13 - 16 10¾- l!l¼ 9¼- 12 
U.S. Leather-Deb.8.f.6 11$¼-113¾ 114 -114 114 -114½ 115 -116¼ 112 -112½ Ll2!):f-113 112¼-114 113%-113¼ 118 -113½ 113 -114 110¾-lll ·.:..1 -112 

COAL A.ND IRON, I 

Col. Fuel-1919, ir ...... 6 - - - 1l2 -115 - - - ll0J.rll0½ - - - I -.... .... .... .... .... ... . .... . .. . ... .... .. . . .. . . ... ... . .... . ... ... .... . ... . ... 
Col. F. & 1,-Gen., 8.f.:) 106¼-106 108¾-104 108 -104¾ 104¾-105½ 105 -106¾ 105 -105% 105¾-106 103 -104 108 -103¾ 102~-103 ... - . ... 102½-103 

Conv. deben., 1911 .. ~ .... - . .. . · ·•· - . ... 103¼-107 102¾-111¾ 102¾ 10~ 101 -105¾ 101¾-106½ 98 -101½ \15 - 99¾ 93¾-100 92¼- 98 90½- 95¼ 
Grand R. C. & C,-lllt.6 108 -108 .... - .... .... - ... . .. .. - . .. . · ••· - ... 115 -115 .... - . ... .... - . .. . - · • ·· . ... - ... .... - ... . . ... - . ... 
Kan. & B.C. & C,l8t.~ .... - .... 106 -106,,i .... - ... . . ... - .... . ... - ... ... - .... ... . - ... . ... - . ... . ... - ... . .. - . ... ... - . .. . ... - . ... 
Tenn.Coal Iron & Ry.-

Tenn. Dlvl8lon ....... 6 108 -109 109 -109 .... - . ... 110 -111¼ 108¾-110 110 -110 . ... - . ... 110¾-110½ 110 -110½ 106 -107½ 107¾-107½ ... - . ... 
Blrm. Div., 1st, oon.6 109 -109 109 -111 .... - .... 112 -112~ 112¼-112¾ 118 -113 .... - . ... 108 -110 110 -110½ 110 -110}4 110¼-110¼ 108~-110 
De Bard.C.& J.-Gn.ti 103 -108¾ 101¾-103 108 -103 103 -104 102 -1oa ... . - ... 102 -103½ .... - · • • · l03½-108½ 102½-103 L00½ -103 ... - . ... 

_,- 1903..,;: 

BONDS. 
MA.ROB:. APRIL. MAY. ,----,---- ----

---------- Low.High Low.Hlgb Low.High Low.Hlgb Low.High Low~Hlgh Low.High Low.High Low.IDgh
1
Lo __ w_._H1g_-1----1---

LAta..Mld,-BuS.F,&W, ------ ---
. ' . : '."' 

[Ann Arbor-ht. '9~, ... 4 9'U- 98!,( 91.M- 98 ~- 9G3' ~- GG DAM-~ 9'M-~ ti - QGI;( ~ •-A.tcb, Top, & S, Fe.-
General, sold, 199~.4 lot -l<>Srhi l0l'U-1 101~-lOI 993'-lOOU ~1 9~-

Reclatered ........... 4 1.0SJ.f-1~ 1~-1~ .... - •••.•••• - ........ - •••• 100 -100 •,! , 

Adjuatm't. Ir•• 199:J. 4 91U- 91M 91 - 98~ 90 - 91U 893'- 91 SSU- 91!1l 86¼- 90M 
Redatered. ............ 4 N•• - ........ - ........ - ••u ··- - ........ - ........ - .. .. 

Stamped. suar ...... 4 9JJr 92M 91M-~ 90 - 91H BQ3'- IUU 88J4- 86 - SQ 8' - ~ 84 - -00 sou- ~- 89 
East.Okla.. Div., lat.4 ..•• - ....... - ........ - ... . .... - ........ - •••• •-• •••••.••• - .... . ... - ........ _ -·· .... _ .. .. 

; •:'I.:; 

11&t.Coa11t Line-ht, c.4 •.•• - .... ·-• - .... ~- NM 98H- GG 93Jr 96 91M- 91u,-~ 82U- es ~ 90 - 91 
lBaltlmore & Ohl-

Pr, llen, .... 192G ••• 3~ 981,4- 943' ~- N 99!>4:-~ GSU- °'3' 9SM- 91M-
Re1ri11tered.. ....... 3J.t N - ~ .... - •••••••. - ........ - ... •-• - ........ _ 

, Gold. 1948 .... _ ....... 4 1013'-108 1019'-1~ 101¾-1029' 99½-101 l.Ol - 101 -1 WM-101~ 99%-101 99Jrl 
I Reclatered ...••.. ·•-4 . . .. - .... 101 -1~ • ... - .... 1~-100}4 102)r-1 .... - .... .. • • - • • • . .. • • - .. .. ~- gs 

1Conv. deben,, 1911.-4 lotU-100 .... - •••. 01 -108 100 -108 •••• - •• • ... - ··- •••• - •..• '¥J - 97 118 -100 
fPltt11, Jc.& M. Div.SU 89 - 90 90 - 91 OOI(- 00M 90¾- SQ - 89 - eg .... - . ... 88 -

I I · .f I ~ 

· •: •! ; ' ! · 

i P.L.E.& w.va.Sya.A 96~-~ 96 • 118M ~- 96 953,(- 97 9~- 963( 9Ciff- 96U ~ 96¼ ~- 96 94, -

~

8. w. Div •• 1st. a-•• 33' 88 - 89 88¼- 89 87M-~ ~- 893' 89 - sg SSM- SQM 87 - 88 86¾- 88 8'1U- 87¾-
<,.O.Reors, lat con.4U o .. - • • • • -•• - _ .... - .,_ ... . - •- .. _ - _ • _ - .... _ - ......... _ •• 1~-l! 

BaJI. Roch. & Plttab.-

:•: I 

f ,! •, 

[ General ................. ~ llBU-U~ ll.SU-~ 116U-11ff 11.tP,(-1 110 -llff% 115 -uo U6 -JU tu ~ 
!· .B,. & P,, 1st. 1921 ... 6 128 -128 .... - .... ].jO -125 .••• - ........ - .... ~-IM .... - ... •- - -· 
t Consol., 1st ..... ..... 6 ].jO -l.lSff •••• - ••••••.• - .... .... - •••. .••• - ........ - .... ·-- - •••. ·-· - ••• 
~•rl. C.R. & No.-lat.lJ 102M-108¼ 1093(-1~ 1083,(-lOSM l()()M-1°' los,(-106 , 101M-~ 101M-10il 10~-l-Gl 
r-· C,onaol. lat & col. tr.:J 1213'-Uli m -1.132 •••• - .... 1.20 -1211 ut03(-120~ . .... - ........ - •••• ··- - •-· 

~~:~:~~~:~1~~·~~:: ioaM:l°'l( !:':= ==~= i~=l°'~ i0i3'=1°'" i~1~ 102 =108 .. ioo¼:108. 
r=· ~d mortcaire ........... ~ 1~-los,( l~-108U 105!,(-106 lOISJ4-106¼ 106 -1063' l()G¼-106 J.~100 106 -10'1 
: Reirlatered ........... ~ .... - - .... l~~ ··- - .... ·- - - •••••••• - .... 107 -llYl 
«,. B. U, Pac,-lat, ..... .. .. - .... gs - ~ .... - ........ - ........ - ·-· 91 - 92 •••• - .... ··- -
(Jent, RR, & B,, Ga .. :J •••• - - •••. 1063'-1063' 10'13r108,t ··- - - .... ICMU-~ ·- -
t",entral of Georaia-

1.at .. ......... ............. ~ ~-~ .... - ........ - . ....... - ........ - ......... _ .... ~•-

••'-'( , ,: ... 

··••.• 

{CJonaol., 194~, l'Old •. :J 106 -109 108J,(-1~ 10'1 -1~ lOIS -1~ l~J.06M 104. -105J,t 102¼-105 102 I • · I ~ I · 

(1.S pref. income ...... ~ '163'- 80 '18 - ?'Q¾ 75¾- 78 78~- 7'1 7~- '18 ~- '16 69¼- 78¼ 68 
(~d pret. lncome ...•••• lj S'l - 883' s~:: ~ 86 - ~ S4 - 87 81¼- 3'l,4 313'-~ 25 - 82% 24. 
j 3d pref, laoome ....... ~ IGM-17 153'- 8'1 ~ 26 2' - 8C5 UU- 25 i33'-~ 18 - B2 ~ 

i..:_ Mobile DlTl8'n lat...3 .... - ........ - ........ - ........ - ........ - ........ - •••• 108 -103 •••• -
~"ent. of New J eraey-

, Gen. mort., 198'1 .... lj 1883'-18' 1~ -183 130 -1819' 1~-189 131 -1~ 1313'-182 ~HOU 1263(-128 I ,: :• I 

, : Redatered ........... 3 132¼-188¼ 181¼-131¼ .•• - •••• ~-Ul9 W -181 l.SOM-180M 127 -127 U6 ~ 
•.Am• Dock & lmp ...... :J 118 -118 1133'-113¼ ll~-11~ ll~-ll~ .... - ........ - .... 1083,(-1~ 109 -109 
~ & W., mort,, '1~-~ 108¼-108¼ 104. -104 108 -108 100 -lOS l.OOM-1~ ...• - •. •. 100¼-100¼ 1003'-1 
I Con. ext., '10, ira.4¼ 100~-102¼ l0lM- 1~-lOJ.M 101 -.1.0JJ,a l0IU-1~ lQOU-10~ 100 -10 100 -14 

..... .... !-t 

~t. Pac,-Su So.P,Co. 
IJlleaapeake & Ohlo
\--eerle■A. aold.1908.6 .... • ........ • .... "'1-1 .... • ..... ~: • ........ - .... 110¼-110¼ .... - ........ • ... : ··- - ........ ·_ ·: ~~ •• :]ti;':: .. .. 
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100 RAILROAD BONDS. 

1903-{:)ontlnued. 

BONDS. 
JANUARY FEBR'RY. MAROH. APRIL. HAY. JUNE. JULY. AUGUST. SBPT'BER. OCTOBER. Nov'BER. DBO'BIIIR. 
--------- --- --- --- ------------ ------

_________ Low. Blgb Low.High Low.IDgh Low.High Low.IDgh Low.High Low.High Low.High Low.High Low.IDgh Low.High Low.High 

Oheaap. & Ohlo-(Oon.)-
Mort11:a1re, 1911 ....•.. 6 U~-11' •••• - •••..••• - .•. 111¾-112 US -115 ..•• - •.•. 111 -111 110~110½ ••• - •.. .. ..• - . . • . .•• - .... 111)¾-11°" 
lat, con., ll .. 1939 .•. -~ 118½-119'4 118¾-119½ 116½-118 116¼-117½ 115½-11~ 114½-116 lUM-115¾ 11414-115 114¾-11~ 115¼-117 114 -114~ 114>:(-ll~ 

Re(llatered . . ......... ~ .... - ........ - . ... . .. - ........ - .. ...... - . .. - . . . . . .. - .... 115¼-115½ t12U-11~ ...• - •••..... - •••• 
General, 199:l ...... 4½ 103¾-l~ 10~-l~ 102¼-104½ 1()2¾-1~ 104c -104~ 103 -104¾ 100½-104 101!,s-lOS½lOOM-102% 1013,s-102 100¾-101½100¾·108 
Ural(lVal., lat,arold.~ .... - ... - .... 112 -112 . . - - ...... - •..• 
R.&A.D.htcon.'89.4 101½-102 102 -102 101 -1Q2 102 -108 103 -104 104 -104 98 - 98½ 9~- 98~ tm(- 99~ 98!,s- 98½ ll9~-100 101¼-lOi'-( 

- 2d conaol., 1989 .... 4 95 - 96 • ••• - ••• . 93¾- 95 98 - 9'7 98 - 98 97¾- 97¾ • •. - •.•. . ••• - • . . . . • • • - • . • . 92 - 92 95 - 95 95 - 95 
Greenbrier Ry., lat.4 .... - ........ - ........ - .... .... - ........ - ........ - ........ - ........ - ........ - ........ - .... ~-~ 

Chic. & Alt.-S.f", '03,.6 .... - ........ - .... 101'-(-101" .••• - ....... - ..•...•• - ..•....• - . .., .. ~ - .•...... - •....•. -
Refundlnll, 1949 ..... 3 82'7k 88¾ 83~- 83~ 82 - 8S 80 - 82¼ 81¾- 82 81 - 81¾ 80~- 81 20¾- 81½ 81 - 81¾ 79"- 88 81¾- S2!ki 81 - 82 
.Baawa11, 19~0 ........ 3~ 78 - '79¾ 77 - 78½ 75 - 7™ 74 - 77 76 - 77¾ 75M- 76¾ 71 - '74':( 7QM- '78~ 72¾- 7S½ 71~- '15 72¾- 74~ 73 - 76¼ 

Cble.Burl.& Q.-Cons.1 101 -102 101%-101~ 101¾-102 102 -102¾ 102*1~ lQS¼-103¾ ..•. - •.•..••• - • . . . . •• - ... . .... - .•. . - •• . . . •. - .. 
Denver Div., 192:l .. 4 101%-101" 100¼-100¼ 100 -1007,( 100 -10<».{ 100¾-101¾ 1~-101½ 100¾-101 . .•. - •.. . 98¾-~ 98"U-~ .• •• - . 100'-(-101~ 
Dllnols Dlv.,1949.3¾ ~- 97 96 - ~ 94M-~ 94%- 95¾ 95¾- 96 94. - 96¼ ~- 93 89¾-~ 91~- 91~ 91¾- 95),4 91¾- 95½ 9! - ~ 
Iowa Div., 1919 ...... ~ .... - ........ - ........ - ........ - .... .. .. - ....... - ........ - .... 100¼-100¼ ..•• - ••...•• - •••.••• - ... . 100.l-fi-1~ 

1919 ................... 4 10(¼-le>i¼ .•• - •••..... - .... 101%-102 .... - .... 101¾-101J1j ..•• - ... 101 -101 .... - •.....•• - •••. 1~-l()()M . ... - ... . 
N ebr'ska Ext., 19~'7.4 107 -101M 107!'(-108¼ 107'8-108¼ 107~-108~ 106¼-107¾ 104¾--105¼ lOSM-1~ 10~·102½ 104¾-106¼ 105%-1~ 105¼-10~ 105¾-105'4: 

Rearlstered .... ..... .. 4 . . . . - . .. . . ... - . .. . . .. - . . . . . . . . - . . . . . . . . - . .. . . . . • - . . . . . . . - . . . . . .•• - - . . . . . ... - . .. . .••• - · .. . 105 -105 
8. W. Div., 19~1 •.... 4 . ... - ........ - ........ - .... . ... - . .. ..... - .... 100¾-100¾ 100 -100¾ •••• - ...• - •••• - •••. . .•• -
Debenture, 1913 ..... ~ 106!J;t-107 10'7 -1~ 107¾-108 1~-107¾ 104%-1~ 105 -105 105 -105 •••. 10; -10'7 105J.(-10S 105~-105),4105 -105~ 
Han. & St • .J •• cons..6 11'7 -ll~ ll'7M-ll7J1i 118¾-118¾ 113 -114% . ..• - ... .. ••• - •••. lH -lH •••• - •••. .• •. - . .. LU -114: 118¾-113~ 11~-lH 

Chic. & E. Ill.-ht, s.f.6 110 -llO¼ •••• - • . • 110¼-ll~ 11()%-11~ 110 -110 . ••• - .••. 105 -105 - •••. l<J6n-l~ 1~-1~ 107~-107'4105¼-106 
lstconsol., 1rold ....... 6 . . .. - .... lS0¾-186~ ...• - ........ - .... 181 -131 ..•• - •••. 128 -128 .••• - .•.. 127 · -181 128¾-180 .••• - ..•..••• - ...• 
Gen. con .. 1st, 1937.~ 120¾-121~ 121 -121½ 1.21 -JJU 11~119 115ff-117 lli -115 113 -11'¾ llSM-114½ 1183-fr-114½ 114: -117¾ 116¾-116 114¾-1153' 
Ch.&In.C'lRy._,lst.~ 120 -~120¾-~ .••• - ••••.••• - •••..••• - •••..••• - •••••••• - •••..•• - ••• lll -112 .••• - .... . ... - •.•.... - ..•• 

Chic. I. & Leu.-Ret..6 ..•. - •.•. 129 -129 129 -1~ 128 -129 129 -129 12G -180 124:¾-126 124.3,(-~ ~JJU¾ 125¾·126'4126¾-126¾ 126}4·180¼ 
ReJundlna, 1947 ..... ~ 1133,s-1~ •••• - •••• 110¾-110¾ 110¾-llO¼ 1ll -111¾ 111 -lll 108 -1~ .•• . - •••..•.• - •.•. .••• - •••.•••• -
Lou. N. A. & c .• lst.6 110¼-lll¼ .... • •••• 110¼-lll% 1103,s-110¼ 110%-11°'- .••• - .••. 1~107¾ 1~-108 l<>SH-100 - •••• 1~0¼ ••• - •••• 

!hie. Mllw. & St. P.-
()onsol •• 1903 ......... 7 .... - ........ - ........ - ........ - .... 178 -178 •••• - •••• 170 -170 .••• - . •. ll65 -165 167 -167 .... - ••••••• - •••• 
'Terminal .... ........ . .. ~ ... , - . .. . . ... - .... 1ll -111 111 -lll 111 -111 - • • . . • ••• - . • . . • ••• - •••. 1.l'o¾-110¾ llOl}.(-111~ 
Gen. M.,"A" 1989 ... 4 lll%-112 lll~-111~ llOM-110'-' 100 -110¾ 110 -nOM 110 -110¾ 106¾-107 103 -103 104¾-105 106 -110¾ 110 -110 1103,s-lll 
Gen. M. "B" 1989.3½ . ... - ........ - ........ - . . . . . .. . - ........ - .. . . .... - - . ....... - .... . .. . - . ... - . .. . 98 - 98 
-chic. & L. Sup. Div.~ .... - .... . ... - . .. . .... - .... 11~116¾ • • • • - •••..••• - • • •• . • . - • • . • • • • - . • . . • •• - ••• . . • •• - ••• . •••• - , •• . 
-Ohlc.&Mo.R.Dlv .. ~ .... - ........ - .... 11~117Ull~-11~118¾-118¾ .•.• - •.. , llS!J(-lH llS!J(-113~ .••• - ••. 117 -117 117¼-11'7¼118 -118 
Chic. & Pac. Dlv ...... ti 112'-(-113M .••• - .••• 118~-llS¼ .••• - •.•..... - .... 1183'-1133' 111 -111 ..• . - . ... 111¾-111¾ . .•• - •.••..•. - •••. . . - •••• 
-Ohle. & Pac. W. Div.~ 117 -117¾ 11'7 -117¼ 116'-(-117¾ 116 -ll7l,4 ll~lln( ll~ll7 ll~-114~ 112 -112 113¾-114 ll.5'-(-116¼ 116¼-117¼ 116¼-116% 
~akota & Gt. So •. ... ~ 111¾-111½ • • • • - ..• . 111%-111½ . • •• - •••• 111¾-lll¾ . • •• - •••. 109!,,(-109¾ 109 -109 . • . • - •••. 111¾-lll~.... - ...• 
1st H. & D. Div ....... '7 • . •• - • "'. llliji-119),4 119"-11~ • ••• - •••• 119¾-119½ •• •• - - •••• 116 -116 . • • • - • •• . .••• - •••..••• - •••• 118¾-119 

J.910 ·······-··········3 .... - - ........ - ........ - ........ - ........ - ........ - ........ - ........ - •....... - ........ - .... 1~107!'( 

!:! t:t.·:~:1!i:ii~! :::: : ···· 188 
-1.85 :::: = :::· ii, =ii,· m :m·· :::: : :::: :::: - :::: :::: : :~:: i~=1~ii8¾~ll~ :::: = :::: :::: : :::: 

Mineral Point Dlv ... i) .••• - •••..•.• - ... . : ... - .... ... . .... . ... l~-105l,4 . ••• - •...••• - •••..•• - •••..••• - •••..••• - •••• 
ht So. Minn. Div ..... 6 112¼-118¾ 11~-11~ ll.8¼-118¾ 118 -11~ 118!,,(-llS¾ 118%-113% 11QJ1i-11QJ1i 110¾-110~ 111 -~ l.12'4-l~ lll¾-11~112¾-113¾ 

•1st So. West. Dlv ... ,..6 112~-112M •.•. - •.•..••• - •... 112¼-112½ 112¾-112¾ 112¾~113½ .•• - .•• . 100¾-109-U .•• - ••••..•. - •••. 112 -112 112%-112¾ 
1 Wis.& Min. Div .. .... ~ . . . . - .... 11~116¼ . • •• _ • •• • . . • • - .... 117 -117 116 -117 112 -112½ •••• - •••. U8~-11~ 114: -114J1i 115%-115~ l.W¾-116¾ 
•• & No-. 1st, 1910.6 .... - ........ - ........ - ........ - . ... 118 -118 .••• - .••..... - .•••..•• - •••.•••• - •••• 113 -118 .••• -

1•t on ext., 1913. .. 6 .... - ........ - ........ - ... . 118¾-118¾ 119 -119 116 -116 116 -116 .... - ........ - •••..••• - •••••••• - •••..•.• - ..•• 
Ohle. & N. W .-Cons ... '7 133 -134 182¾-138 181J1i-1Sl'U 131*182~ • • •• - •••. 13~-1323' 13014-~ 180¾-~ l1Sl -181 131¾-182 180 -181 11~·131 

Exten. bonds. 1926 .. 4 .••• - •••...•• - .... 101 -101 •••• - •••• 104¾-10!1¾ .••• - ........ - •••••• •• - •••.••• - •••••••• - ····~··· - •••• 103¾-103¾ 
General, 1987 ••.•. 3¾ •••• - •••..••• - •••.•••• - •••• 99 - 99 119¾-101 100¾-100¾ 100 -100 00¾- 96 95U- 96 96¾-100 98 - ~ 99 - ~ 
8lnklnll 1and, ceap .. 6 .... - •......• - ........ _ ........ - .... 112 -119 .••• - •.•.•••• - ••• . .••• - •••..••• - •••.••.• - •••. ll18¼-11S~lll~-113M 

Rearletered ........... 6 ..•• - •......• - ........ _ ........ - .... 110311.1103,s •••• - •••....• - .••.•••• - •••..••• - ........ - .••. 112¾-1~ lll¼-111¼ 
8lnklnll tund, coup .. . 3 .••• - ••. . 100¼-109¾ 109¼-100½ 106 -106 . • • • - •••.•••• - •••• 108 -108¾ 10&¾-108 : .. • - •••. t07 -10'1 11083'-l~ 1~110 

2~::!."!:~::::·i·ooo:: !~!:~ ice :100 .. !:":~~ :::: : :::: :::: : :::· iwu:100·· io~l°'½ i~1oo~i~1os~i~:100·· i~oo·· ~05 =105~ 

Re1rl■tered. .. . .. . . .. ~ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... lW -104:: ·••• - • •• • • • • • - ••• , • • • • -
30-year deb., 19Zl .. ~ 112 -112 - ••• . 111~-111~ 108 -108 •••• - .... 108 -lOS •.•• - •••• 106¾-108 108 -10~ ·-• - •••. IJ.OSM-1~ 110 -110 ' 
Debenture, 1933 ..... :i 118 -118 .••• - •••. 118 -118½ 115J1i-ll6~ 115¾-116~ lll>¾-118¾ ••• - •• 114:¼-ll~ .••• - •••..••• - •••..•.• - •••. •··· - •··· · 
Ott.C.F .& St.P ., lst.:5 . . . . - .. . . . . .. - ... . . . .. - . . . . . . . - .... 105¾-10o% • • •• - • • .. . .• • - • • • . . . • • - . • • . . . • • - • • • . •• • - .••. 1105¾-105% . • • • - ... 
Win. & St. Pet., ~d-1 .... - ......•• - ........ _ .... 115%-11~ .... - •••...•• - .... .. .. - · -•. lll¾-111~ ...• - •... lli -11, 110¾-llOM w~-lllM 
M.L. S.&Wlst.,'21.6 1.U~l~ l.82¾-1~ .••• - •••. l80'4-l8lM 131¾-181~ ~129],4 ~-129¼ 127~127~ 128 -128¼•••• - •••.•••• - •... wnr-127J1i 

Ext. & Imp., .. f" .••• ~ 125 -125 122¾-~ 120~-1213' 11~-1193' 119¾-120¼ .••• - •••• 1~11~ ll4¾-115 . ... - ••• . 116~116>-' 1183'·118¾ 119 -119~ 
Mlch.DITlslon, let.6 . . . . - . .. . . . . . - . . .. . . . _ . . .. . . .. - .... 188)r-J.88¼ ••• - •••.•••• - •••• ~~ . • •• - •••..••• - •••• 13lff-1Sl~ 131!1(-lSl" 
Incomee, 1911 ..•••• 6 .•.• - •••. . .. - •....... - •••. .••• - ••••..•. - ......•• - ..•...•• - •••.•••• - , .•. 109 -100 .••• - •••••••• - ........ - •··· 

Chic. R. fsl'd & P.Ry.6 .... - .••. 127 -127 127 -127 •••• - •••• 1~127¾ 1~-127¾ •••• - •••. 121~-121~ .••• - •••. 1.U¾-~ 124:¾-126¼1~-124'.( 
Rearistered ............ 6 126¾-126¼ 126M-127 125¾-125¾ • ••• - •••• ~~ 122¾-122¾ l.20¾-120½ . • • • - • • • . . • • • - •••. 122 -122 1.26 -125 • ••• - • • • • 
General, 19S~, fl ••••. 4 106 -108 108 -1~ 1()5¼-106 105 -106 100¾-1~ 106 -106 9~-1~ 99%-101 99 -100}4 99M-104c 102 -104. 102~-lO!lc 1 

Re(listered .......... . 4 107 -107 • • •• - •••• , • •• - • • . . . . • • - . . • . . • • • - • •• . . • •• - • • • • . • • • - • •• • • • • • - • • • . . • •• - • • • . . ••• - •••..•• • - •• •· ••• - • • •• 
Coll. tr., eer. B, '04..4 ...• - ... . .• - •••..••• - ........ - .....•.• - ••••..•• - ........ - 98 - 98 ••• - •••. . .•• - •.•..••• - •••••••• - ••·• 
Coll. tr., ser. P, '18..4 .... - •....... - .....•.. - . ....••. - •••..... - ........ - ....... - .... 82¾- 95 .••• - ••••..•• - ..• . .•.• - •·• · •••• - •··· 
Railroad, ~00~ .••••. 4 86 - 89 86 - 8'7¾ ~- 86 84: - 86¾ 80 - '85 19M- 81M '78¾- 81 72* 7~ 6Sff- 7i3( 69M- 76¾ 69U- 7.&:M 67"- 71¼ 

Re(lletered .•••....••. 4 81314- 88!,t .... - - .....••• - - . •. . . .•• - . •· • - •... · •· • - •·· • • • •· - •. • • · •· • - · .. • • • • - · ·· • • • • • - · · ·· 
Coll. tr •• a .. 1913. ~ ... - ........ - ......•• - - •... 85 - 89M 71¾- 86 71~- 78 'ilM- 76 69~- 71'4 72 - 75M ?'SM- 'ms · 

D.M.& F.D.lst,'0~.4 ..•• - . ••• 98%-~ .••• - - .... 97 - 97 .••• - .......• - ••.••••• - •... ~- 95~ .••• - •.•...•• -
1et. 1903 •••..• . •... 2i. 92¾- 9S •••• - •••.•••• - - ••••.••• - •••..•.• - ••..•••• - ••..•••• - .••. . ••• - .... 90 - 90 .••• - ••••.••• - ••.• 
E:s:tenelon, 1903-· .4 94.'4- 94.M • • • • - • • • • . • • • - - . • • • • ••• - - • • • • • ••• - • • .. . • • • - • • • • • ••• - • • • • • • • • - •·· • • 

Keok. & Des M., lat.~ . . .. - ........ - ..... ·•• •.... 106 -106 108 -107¼ l~-108¾ 105¾-lOlSJ. •••• - •••. . . . • - • . . . . ••• - ••• . 1~1~. •• . - ·• · • 
Chic. St.P. Min. &Om.6 135¾-l.86¾ J..863'-186¾ 188 -18' •••• - ••••••••••••• 1~180¼ 182 -182 - ••• . 128¾-l~ 138 ..:-138 J.B3 -184 J.3Q¼-181 I 

Ceneol. 6s, red. to 3~ . . . . - ..•. .... - ........ - . . .. . . . . - ........ - .... . ... - ........ . - . .. . . ... - . . . . . .. . - ........ - . o• 95¼- 95~ 92'-'- 93 ' 
Chic.St.P.&M.,lt1t .. ti 184§:(-1~ .••• - ••...••• - •••. 13'7 -137 lSl~-181!,( •••• - •••••.•• - ••..•••• - •••..••• - ........ - •••• ts034-18()3'130¼-lSO¾ 
No. WI .. let. 1930 ... 6 .... - ........ - ........ - ........ - ........ - ........ - ........ - ..... ... - .... 126 -126 .••• - ••••••• - ··•• i-• . • • •••• : 

' 8t.P.&S.Clty-l8t .. 6126 -~ 126¾-~ ~-~ 123~-123~ !JU -W W -19-1 124 -124 .•.. - •••. ~l~lt.21 -121 l121¾-121¾1il3,(-121~ 
Obie. Term'l Transt .. 4 8' - 86 8' - 84.¼ 83 - 84 82¾- 84¾ ~ 84.¼ 81 - 88¾ 71¾- 80 7~- 75 '73 - ~ 72¾- 74 75 - 7~ 76 - 79 
Cble.&W.Ind.-Gen.6 .... - .... llffff-116%114: -ll'¼US¾-118¾ .m - •••• lli -lli lll¾-lll¾•••• - •••. lll¾-11131!109¾-100½ .••• - •••••••• - ···• 
Choe. Ok. & G., 1919~ .... - •... 107 -109 100 -109 . • •• - •••••••• - •••••••• - • ••. . •• • - •••.•••• - •• • . • ••• - • • . . ••• - ••• , .••• - • •·· •••• - • •· • · 
Cln. Ham. & Dayton-

190:J..... .•... . . ··•·•·· . . ,. . .•• - . . . . . . .. - . .. . .••• - . . .. . . .• - ••. . . ..• - ••. . . ... - . . . . . . .. - . .. . . ... - . . . . . . . . - . . . . . .•• - . .. . . ... - .... 1~104:¼ 
Ctn. Day. &Ir.1st. .. ~ u,ff--W .••• - •••. ·•- - ••...••• - .... '··- :_ ---:_ ~lll~ •••• - •••• •••• - .... lUM-112 ·••• - •••• ·••• - •••. 112~-ll.8 

{suo.c.c. 
O.LS.L.&C. & St. L. 
OI. Ctn. Clalc. & St. L.-

General ••••••••••••••.•. 4 °""-103 ~101 100 -100¾ ~-t()(P,( OOM-100¼ OOM- 98 05 - 97M 95 - 96 95%- 96 DSM-~ ~- VI 95 - 96 
ctn. Wah. & M., lst.4 100 -100 .••• - •••..••• - ••••.••• - ••• • 98~- 99:!,c •••• - 98 - 98 95 - "5 95¾- 95M .••• - •••• 98 - 99 .••• - •..• 
St.L.Dlv., lst.1990.4 102 •102¾ 102"-108¼ 108¾-lOS¾ 10~-102¾ 101 -101¾ 101 -101 10(%-101 •••• - •.•. 99 - 99 00,½i- 99~ 99 -100 9°9M-100 
W.W.Val.Dlv.,let.4 •••• - ••..•••• - ••..•.. - ........ - •.•. 95 -95 .••• - ........ - •••• 94,¾-94.~ •••• - •••.•••• - ••••.••• - •••••••• 
c. I. St. L. & c., l st.4 102~-102~ •••• - ••.• 103 -103 • ••• - •••• 100)4-101¾ 104: -104: • •• • - •••••••• - •• • . 971(- 97:J( •••• - •••• 00 - 00 100 -100 I 
Oto. San. & Cl. con .. 3 .• • • - ••••••• , - •••••••• - •••• . ••• - • • • . . . . • - ••.. 1143'-ll43' •••• - ........ - •••• 1111%-111~ .••• - •••. ll2J1j-~. • •• - • • •• 
C. C. C. & I. consql ••• 7 . . • • - • • . . . • • . - • • . . • ••• - •• . . . . . . - • . . . . . . . - • .. . . • . • - •••. 1.20 -12S> • • • • • - •••••• •• - •• • • • • •• - ...... • • - •••• · • • • - • • ·• 
Qea.eral coneol ... ..... 6 131¼-181¾ . • . • - • • . . . • •• - .... 132 -182 182 -183% 131 -131 .••• - •••. 127¼-127~ •••• - •••• ~-128¼ ••• - •••• 130 -130 
Peo. & E., 1st, cons .. 4 ~-100 99 -100 99 -100 95 - 98~ 95 - 98 98 - 9~ 94 - 94¾ 98 - 95'4 95 - 9~ 98 - 95, 96¾- 96 ~~-~ 

Incomes, 1990 • .••.. 4 78 - 82 81~ Sl!lii 78 - 81 72¼- 74½ 72¾- 74 6'7 - 71 Ci8 - 65 55 - 62 60¼- 6S 583(- 62 60 - 62 68 - 63 
Olev.Lor.&WII. 1st.~ .. ., - ........ - •....... - - ........ - .... 110 -110 11~-110~100 -100 •••• - .... llli!,l-~ 

Digitized for FRASER 
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RAILROAD BONDS. 101 

I f)O:l-Continued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY . AUGUST. SEPT'BER. OCTOBER. NOV'BElt. DEO'BBK..' ----------------------- ---- ----- -----~--1----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.H 'gl> Low.High Low.High 

Col. Mid. 1st, 194,-.... 4 78J,i-~ 78¾- 80¼ 78 - 80 76¾- 78 74 - 77¾ 73 - 73½ 70 - 72 ...• - 67 - 67 62 - 64!,j, 62 - 68½ M - 61M 
Col. & So.-1st, g.'~9.4 92¼- 94½ OO'A(- 91¼ 88!}.!- 90¼ 88 - 8~ 89 - 00 86~- 89½ 86¾- 89!,4 83 - 85 82~- 84 82 - 86'4 83.li- 86 84 - ~ 
Delaware & Hudson-

lst, Pa. Div., 1917 .. 1 - ........ - ... . 187 -137 .••• - - .. . 137¾-137¼ 136 -136½ ...• - - •••. . ..• -
Alb. & Susq., 1st, a-u.1 . .. - .... llll,(-111¼ •.• - ••.. . •.• - - •... 108½-108~ 109 -109 .... - L07 -107 107¼-10~ 107½-10~ 

tac, aruar •• 1906 ... . ti ...• - ••.. ... - .... .. - ........ - - .. 105¼-105¼ .... - ..• . .••• - - .•.. 105 -105¼ 105¾·105¾ 
Del. L. & w.-190'1 .... , ll5 -ll7 •••• - •. .. U.3 -113 .•.• - •.•. 11~-ll!J~ 113¼-113¼ 113¼-1'4 - ·• · · ..•. - . . .. llll¼-111~ 

Morris & Essex, 1st. 1 132¾-133¼ • ••• - •.. . 133¾-133½ ..• • - - . •. 129x(-12~ 130 -130 . . • • - .... 1S0¼-la3 129½-129½ 129½-129¼ 
Consol., iruar ......... , 134.¼-13'¾ . .•• - ••...••• - .••. 182 -132 18! -134.½ .... - •. .. 1S0½-130½ 130¾-130'3 . ... - - •....•• - •••• 180 -18~ 

N.Y. L. & W., lst .... 6 .... - ... . 131¼-131½ .•.. - •... 13~131¼ .••• - ....... - .. . 127%-127¾ 126:J:(-126~ 127!4-127¼ .••. - .... 129¼-129~ 180¼-180}9 
Conatruct'n, 1923-:} .... - .... . ... - . . ll5 -115 115 -115 ...• - 115 -115 . ••• - ••.. 108¾-108~ 109¾·10~ .••• - •••..•• - ••. . 118 -113 
Term'l & lmpr'mt..4 108 -108 102½-102½ .••• - •••• 108 -108 102 -102½ . .• - . . ..••• • - ••.. 102¾-102½ tOl" -101¾ .... - ... . ... - ••• 100 -100 

Syr. Blngh. & N. Y .. ,- .... - .... 113l4-113¾ •••• - - •••• 100'-(-110 .... - .• •. . .. • - •......• - •.. . 108½·1~100 -lmt .••• - .... 
War. RR., tat, ret.3½ .... - .... 102 -102 .••• - • . .. •.• - ... ..... - ••• . .••• - •••• 

Denver & Rio Grande-
l Consol., 1936- ...... . 4 98 - 99¾ 98¼- 993,t, 98 - ~ 98 - 99¼ 99 - 99~ 98M- 99!1( Im{- 98 97¾- 99 98¼- 99:¼ 98¾-100¼ 98¼- 119¾ 99¼-100 
I lat coneol., 1936 ... 4½ 104~-105¾ 105¾-105¾ 105 -106¼ 105¾-106 106¾-107 . . • - .•••• - • .• .. .. - . . . . . .. - •••....• - ... .. ..• - ••• . • •• - •••• 

Improvement, 19~8.~ 105 -10'7 107 -107~ 107¼-107½ 10'7l4-107¼ 108 -108 . . . . - • . • . . . • • - •... 105 -106½ • . • - •••. 101 -105 .•.• - •••. 108 -1~ 
Denv.&So. Weat.a-en.~ 79¾- 80 78 - 80 78 - 78 •••• - ••. . 70 - 'iO 62 - 68 . •.• - ... 60 -: 61 - •.. . S6 - 42 35 - 88 85 - S6 
Det.&Mack.-1atllen.4 .... - .... 03~- 9~ •••• - - . .. 100½-100½ .. •• - •.. .. ..• - ........ - •. . 94 - 94 OS - 97 

Gold ._. .................. . 4 . . . . - . . . . . ... - . . . . . .• . - . . . . 93¼- 93½ • •• • - • .. • 91 - 91 91 - 91 • • • • - . . • . • • • - • • • . 92¾- 112½ • • • . - • • • . 98 - 98 
Detroit South'n, lat .. 4 84 - 85 •••• - ••••.••• - ••• . .•.. - - •• •.... • - .... 75¼- 7~ •••• - - ........ - •••..••• 

Ohio So. Div., let. ... 4 89 - 92 90¾- 91¾ •.•• - ••..•••. - ... . 89!Ji- 00½ .... - ... . ... . - . ....... - •.. . 83 - 63 80 - 83 84 :. 86 .••• -
Daluth & I. R.-lat ... ~ .... - •.. ill -lli 118 -118 100¾-109¼ 112½-118 110 -110 108¼-108¼ 100 -110 100 -100 .••• - ... . 110 -110 110 -lll 
DuI.s.s.& Atl.-1937.~ lll¾-114¾ 113 -us ll3 -118 .••• - •••. 114 -115 116 -ms - .... 113 -11~ 11~-lU¾ •••• -
B. T. Va. & Ga..-Bu So. 
Ela-. Joi. & E.-tst, a- .. 3 114¼-lli¾ •••• - •••. 112¼-112¼ •••• - ••••• ~ .. - •••. ll.S -118 1U~ll5 lU -115 118*~ 113 -1:W •••• - ........ -
Erle--

lat, Ext., 194-7 ........ ~ .... - ......•• - •......• - ........ - .... 114' -114 •••• - .... •• - •••..••• - ••• . .••• - •••. .• .. - - ••• . .••• -
2d, Ext., 1919 ... . .... ~ .... - ........ - ........ - ........ - .... 113~-118~ •••• - ........ - •••. .••• - •••. 111 -111 112 -112 •••• -
3d, Ext., 19~3 ...... ~ .... - ... . .... - ........•........ - .... 112 -112 .••• - •••.•••• - •••• 112 -112 .... - •••. .. •• - - •••. lll¾-111¾ 
4th, Ext •• 1920 ....... ~ ..•• - .......• - ................. - .... ... - ........ - ....... - ........ - ........ - - ... . 113¼-118'-( 
6tb, Ext., 1928-...... 4 .... - ......•. - •...... . - ........ - ....... - .... 101¾-101-U •••• - ••...••• - •••.•••• - •••..••• - - •••.•••• -
1st, c onaol., a-old .... , 1S9 -139 .... - •••• 183 -135¾ 1~-184¼ 135¼-135½ 132¼-134~ 134. -1341,fi . • .• - - • • . 131 -181¼ •••• - •••• 
lat, cone., ir .. tund'a-., .... - .... 135 -135 134 -18! 182~-18~ ..•• - .... .•• • - •... .•.. - . .. . 130 -130 ..•• - .....••• - - •••.•••• -
lat con. prior lien, ir.4 07¾-~ 98 - 99 97 - 981-fi 07 - 98¾ 98½- 99½ 98J,,(- 99¾ 95"- 07~ 96 - 9~ 96* 96% 00~- 98½ om- 98¾ 98 - 99 j 

Rearlatered ........... 4- 98 - 98 .••• - •••••••• - •••...•. - •. •. 97 - 97 ••• _ •••.•••• - •••••••• - •••.•••• - ••• •.••• - •••••••• - •••••••• - •••• 1 
lat con. a-en. I .. '96 .. 4 84'4- 87½ 86¾- 88 85 - ~ 88~- 86 84¾- ij7 ~-~ 80¼- 85 79¼- 88 81¾-~ 82 - St~ 83¼- 84~ 84 - 'if'I l 
Penn. coll. tr., 19:}l.4- ~- 94~ 91¾- 923' 89¾- 91½ 88 - 91¾ 91¼- 92¼ 90¾-~ 89 - 91¾ 87 - 91 89 - 8~ 88¾- 89½ 88 - 89¾ 88)i-~ 
Buff. N. Y. & E .. lat.7 129 -180¼ 129l4-129~ 129 -129 .••. - •• •....• - ... . 125~ 125¾ .•• • - .... • - ..•.. .•• - •.. . .••• - •.....•• - •.•. •••• - ··-i 
Chic. & Erle, lat, a-.. ~ 121¼-121¼ •••• - •••• 120 -120 119 -120 117¼-118 118 -119 ll9 -119 117¾-118 117~-119 U7¼-118¾ lUSM-11~ 11~-118 ~ 
.J eff'eraon, let, a-uar .. :} . ... - ........ - . .. . . ... - .. .. . . _ ... .. ... _ . . . . . . .. - - - . . . . .. . - . .. . . . . . - ...• 
Lonir Dock, cona.•3~.6 134~-184¼ 134¾-184¼ •••• - •... 180 -131 131 -181 184¾-lM¾ ..•• - - .. .. .... - .... .. .. - •.•. 1~130~ •··· - •---
Uoal & RR., tat a-a .• 6 ... - ........ - ..... ... - ........ - ........ _ .... . ... - .... l12 -112½ •••• - •••• ! 
Dock & lmpt. lat .... 6 . ..• - . . . . ... - •••. •••• - ........ - . .. . . . . . _ ........ - . . . . . . . . - ... . 112¼-112½ 11! -ll4 118½-113¾ .. . • - •••• 
Mldl'd of N. J., tat ... 6 .... - . .. . ~112¼ 11~·112~ . ••• - •••. 110¾-110¼ ll(J¾-110½ . ••• - •.•. 110 -110 .• •. - ••.. ••• - •••..•. - .... ll()M-111 l 
ft. Y. Sue. & W., ret.:J 118 -114 112 -112 110 -110 109 -112~ 111 -112 118 -118 111½-lll½ 108 -109 •••• - •......• - ••. ....• - .••. 110 -ll()3' 

2d, 1937 ............ 4¾ 108 -108 •••• - ••• . •••• - •••• ~- 97!1,t 100¾-101¾. .. • - ... . 100\\(-100¾ . .•• - •••. 99 - 99 .••• - •••• j 
Gen., arold, 1940 .... ~ 106¼-106¼ 106¼-106¼ 106 -106 .••• - .••• 166M-1~ .••• _ •••..••• - •••. 99 - 99 99½-100 .••• - ' ••• .. ••• - •••. 101~-lOS -~ 
Term'I, lat. 1943 .• :i 118 -117 - .. ...... - •••• .•• • - •••. 108 -108 , ••. - ••. . .••• - •••...•• - - •••. ll<»rll()¾ .••• - ••u1 
Wllk.&E., lat,'42.~ 110 -111 - •....••• - •••. 112 -112 112 -112 ...• ••••. 10'1½-107¼ .••• - - ... . 107¼-107½ 107¼-107'4107 -107 1 

Evanav. & T. H.-Con.6 122 -122 LOO -120 . •• • - ••.. 122 -122 ~2½-122½ :ttl -121 . ..• - - .... 116 -116 . ••• - •••. 116'-(-~ .••• - .... , 
ht, iren., 1942,arold.3 105 -105 100 -105¼ 105 -105¼ 108 -108 104 -106 108 -1~ .... - - •••. 100 -100 102 -108 ) 

Evans. & Ind. lat con.6 ..•• - . . ...••• - ........ - ... . . ... - - . . . . . . •. - .... 107 -107 . . • • - •.. 107 -107 l 
Fl. & P. Mq.-Bu P. IUq. 
Ft. W. & D. C.-lat. ••. 6 lloU-112!J.t 11134-IUU lOOU-112 
Ft. W. & R. Gr.-tat..4 ...• - . .•. 85 - 85 ~ 85 
Galv. H. & H. ot'8~ .. :} . ... - •... 105 -100 108 -108 
G.H.&S.A.-Su ~.P .Co. 

107 -11~ 110 -lU lM -1~ 1°' -1~ 10$ -10&½ 1~-103~ 108 -107 l(w,.(-10'7 1.()23'-10& 
84 - 8:1 81 - 84½ 81¼-~ .... - • • • . 80 - 80 . •• • - • • • . 70 - 'i 5 75 - 75 72 - 74, 

tl<>0¾-1~ . • • • - ........ - ... • • • • - •.•• . LOO -100 

Ga. & Ala.-tet, con .. ~ •••• - ••...... - ••....•• - .... 109 -109 100¾-l<X»i .••• - •••.•••• - .... 106M-106~ .... -
Ga.Car.&N.-1at,aru.~ 11~110½110 -110 IDSM-108M .... - •••. 100½-100¾ .••• • •.. 10'1 -107 .••• - .... .... -

- ........ -
- •••. 10'7 -10'1 , 

Ga. Pacific-Bee South'n 
G.No.-C.B.& Q. cl.tr.4 9SM- 949' 98 - ~ ~- 94¾ 91 • 98!'4 93~- 95 91%- g~ 88 - 9~ 8™- 98~ 90 - 93k 003'- 94% 9$¼- 94¾ 92 - 9SJC 

Rea-letered ..... ... .. 4 98¼- 9'¾ DSU- 943' 91~- 9~ 90 - 91~ 92;i- {14~ 89 - 94 91 - 91 89¼- 90 .••• - ..•. 91 - 92'½ 92 - 9S 90¾- 9Z 
Gult & Sh. I. 1.et ret . . ~ . ... - .... 104 -106 105!J4-106J.( . •. - •••..••• _ •.•..••• _ 103 -103 102¼-108 lW}t-1~ 1~1~ .•.• - •••. 105 -105 1 
Hock. Val.-ht. con.4¾ 106'-(-109¼ 107 -109 107 -108 1~108 107 -lO?'M 10'1 -108 1°' -105 104. -105 i!04. -106 104¼-106¼ 105¼-~ 105¾-1~ 

C. & H. V ., lat, ext..4 105l4-1~ . ••• - •••• lOCSM-1~ .... - ••• • •••• - •••• 100 -100 • ••• - - •• • .... - •• • . • •• - • •• • . ••• - • • • · .••• -
H. E. & W.T.-Su S. P, 
H. & T. C.-Bu So. Pae. 
Illlnola Central-

lat, a-old, 1931 ........ 4 ~-~ .... - ••.. llSU--118½ 118 -11~ US¼-118 .•.• - - •....••• - ... . itli -lU ·-· - •·•· ···• - ··- , 
lat, gold, 1931 ...... 3¾ .... - ....... - ••...... - .... 1019'-101!14102 -109 .... - ~· ~-~ •••• - •·• · •··• - .... i 

Realatered •..•••••• 3~ .••• - •••••••• - -~ 9' - 9' .••• - •.••.••• - ••••.••• - .... .••• : .·.··,.· : ~:~ : ::·: ·oov= 99=~ ·.·.••·• : ::·.: :::: : :::l 
Extended, 1931 .... 3¾ .... - ........ • •••• .... - ........ - ........ - .... ....• ,.., ,.,.. 
Gold, 1932 . ...... ...... 4 108*108¼ •••• - .... 1~100,. 102¼-102~ 10& -10& . •• . - •... 104 -104 ,.... - ••• r/*~~ 102¾-102¾ 103 -108 . . . • - •• 
Gold, 1933 ............. 4-102%-108 108 -1~ •••• - ••••.••• - •••• 1~-1-08 101¾-101~ 101*103 - ,.._ . •.•• - •••. 101¾-108:1,1101¼-102¾101¾-1~ 
Cairo Brldee .......... 4- .••• - ........ - •.•. 100¼-106¾ .... - ........ - ........ - .•..... . - .... - ••.. •··· - •··· . ... - •··· •··· - •··· · ··· - ..•• , 
Loulav. Div., gold.3¾ .... - .... _,.. - •••• .... - .... 9CS - 95 95 _ 9G •••• - •••. 92~-~ SIIII - IA .••• - •••. 91¾- 91~ ..•• - •••. 9!l¾-~ 

s~.9~·t~~--~.~-~~~::::a! :::: : :::: ·:: : ::: :::: : :::: :::: : :::: :::. : :::: ·;;; : m·· :::: : :::~,.~~: ~~ ·9' : ~ 01~ 91¾ .••• : :::: .~ : ~-j 
Western Line■, 1.at..4 lll -111 •••• - .... 1~1~ •••• - •... lO?ff-1079' ••• - •••. •••• - - .... 108¼-:JOSU •··· - •··· •··· - •·· ·••• - -
C. St. L. & N .O.,ar.cp.li ~~ .... - . .. . . . .. - . . . . . .. . - .. .. . ... - ... . . ... - .... .... - .... 118 -ll8 118 -ll8 11.liJ -UP • • • • - •• j 

Rearlatered ...... . .... 3 ...• - ........ - •.....•. - •.... .. . - - .... . .•• - ....... - ........ - .... 1117 -117 ••• . - •••••••• - •- · 
Memp. Div., tat .... 4 10634-106¾ .••• - - •••.•••• - •••• .... - ••• . •••• - ........ -· ••••. ••• - •••• l~-1~~-lOZU' 

Ind. Dec. & Weat'n-
lat. arold, 193~ ... .... . :J .... - •••••••• - .... 1()73'-10'7¾ . ••• - - .................. - ........ - .... 10'1~-<l~ •••• -

Ind. Illlnola & Iowa-
let, a-old, 19:}0 ........ 4 100 -100¼ .. .. • •. 98½-~ . . •• ••.. 102 -102 . ... - •• •. ~ ~ .. •• • - ... . W7 • · SW ·••• - - •••. 100 -100 ~ 

lnternat'l & Gt. No.-
ht, 1919 ..... ......... . 6 120 -121% 120 -;123¼ .. . . - .•. . 122 -122½ 119 -122~9 .. • • - •••. 119~-119~ l~,-1~ 111 .. ~ 120¼-l.2U¼ LOO -aQ 118¼-11~ 

t 2d, 1909 ................ :J 98 -100 99 -100 96 - 98 96½- 97¾ 97¾- 99 96 - 98 96 - 96½ 95 - 963' 9'~· 9731 95 - 96 94¼-~ 98¾- 99 1 
3d, 19~1 ........... .... . 4 .... - ... . 70 - 75 ..•• - ••••.••• - •.. . . ••• • •• • •••• - •••..••• - •••...•• - ........ !• ••• • -•• - ••• • '10 - 70 .... - •••• 

Iowa Cenc.-ht, arold .. :} 1~-114¾ 114 -1163' 118'-(-115 112 -114 118 -114½ 111 -lll l~ll°" 108 -1~ 100 ,11.0~ 1~~ .... =- •••• 11~-1~ 
Refandlnar, 1931 •.••• 4 92 - 92 98 - 98¾ 93 - 98 91 - 92 91 - 92 92 - 92 .... - 92 - 92 .... • • •••••••• - ......... - •••. 88 - ~ ' 

Kan.& M.-&e T.&O.C. 
K.Clty So.-lst. 19:}0.3 69 - 69,i 69¾- 71% 6°"- 71~ 67%- 70 ~- 70 67¼- 69M Cl6 - ~ 65¾- 6734 ~ ~ 6'½- G6 Cl6 - ~ fr1 - 7~ 
Ken. Cent.-Su L. & N. _ 
L. Erle & West-1st ... ~ 119¼-LOO 118¾'-119¼ 119 -119}9119½-120 118 

~d . .......••.••....... .•... ~ 113½-113¼ ll3¾-ll3¾ 11$¼-113¼ .•.. - •••. 118 
· .Northern Ohio, lat .. ~ 114½-lli¼ ill -114 •••• - •••• 111 -111 •••• 
L. Sho~Su N. Y. c. 

-119x( 11~-ll'T½ .... - •••• 115¾-116 •• .. - •••• 116 -11'1 111~118 
-118~ lll¾-111~ 100 -100 l09 -110 11.@¼.tUl llll4-lll~ !lll -111 illt -JU ~ 
- •••. 1ll -lll . • • • - . • • • . . . - . . . . . .. • - ••.. 1100¾-1~ 1111 -111 - --

!Leh. Valley, N. Y.-
: ht. par., aold ...... 4½ 108 -1~ 108¼-108¾ 1~108¾ 1079'-lMM 108 -108¼ 108¼-108½ · ••• - •••. 106¼-1~ l<M. ~O!l~l.04.~-1~ 106¼-1~1107 -1071'' 
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102 RAILROAD BONDS. 

190a-Continuecl. 

JANUARY ll'JrBR'RT. M.AROl'l. APRIL. MAY. JUN.lll. JULY. AUGUST. ~EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. ---------------------------1·---~-----1----1---------

Low.High Low.IDgh Low.Blgb Low.High Low.High Low.High Low.High Low.High Low.High Low.Higc Low.High Low.Btirh ----·------1---
Leh. Val. Term'l-t11t.3 .... - ........ - ........ - ........ - .... 118¼-U4. 113%-11$¾ .••• - ........ - ....... - .. .. 
Leb.Val.Coal-l 8t,,iu.:) .... - ........ - ........ - ........ - ........ - ........ - ...... - ........ - •... lM¼-10~ .... - .... 106 -105 109 -1@ 
:Leh. & N. Y.-tat, llU.4 97 - 97 00 - 00 .... - .... 93¼- 93¾ 00 - 96 91 - 91S ...• - ......•• - .... ··- - ••.. 91 - 91 ••• - •••. 94 - 9!l 

El. Cort. & N ., 1ru.,1r.~ . .. . - ........ - .... 100 -100 •••• - •••••••• • ........ - ........ - ••• . . ... - • •• . . ••• - • • . . . . • • - • • • . ••• - ... . .... - ••.• 
Lon1rhland-

l•t. con■ol., 1931 .... 3 118 -118 •••• - •••. . .•• - ........ - ••• .. ............ - • • .. . •• - ••. . .••• - .... .. .. - ........ - ........ _ ...... , _ .. .. 
Gen. mort., t93S .... 4 101¼-102!4 101~-102 101¼-102 lOlM-102 101¼-102 1~1~ 100 -100J4 99~- 99~ 100 -100 100 -101 1101%-101~ 100 -100 
Ferry, tat, 192~ . .. 4¼ .... - ....... - ....... - .... 102 -102 101 -101 l00¼;-100½ .••• - ....... - •••. . ••• - •••..••• - .... 100¼-100½ .... - •.•• 
Unified, 1949-........ 4 99!1:l-l~ 99¼-100 100¼-100¼ 07'Jr 98 98 -100 99¼- 99½ 99~-100½ ..•• - ....... - , ••. 96¼- 99¼ 98 - ~9¼ 98¼- 98" 
B'klyn & Mon,, lat..:i .... - ... . .... - .... lOISJ.(-105¾ •••• - ........ - ........ - ........ - ........ - ........ • ........ - ........ • .... - ••.. 

Loul■vllle & Naah-Y,-
General.. ............. 6 115¼-115% 115~116¼ 1L~-U7 llffU-llS¼ 1169(-118 114¼-lllS UIS¼-116¼ 116 -116 .... • ... . .. ., - .... 1173(-U™ 116 -116 
30-year, 1rold, 1937.:i lll¼-112 112 -112 •.•• - .... 113 -113 111 -111 111¼;-112 .••• - .... 111 -111 . ..• - •... 112 -112 - .... U0¼;-110¼1 
Unified, 1rold, 1940 .. 4 99M-101¾ 1~101~ ~-100¼ 99'Jt-101¼ 100¼-101~ 100¼-101~ 98¼- 99¾ 97¼- 99 98 - 99 98 - 981}.( 97'¼-~ 98M-1~ 
Col. tru11t, g., 1931 ... :i 112 -11S¼ 112 -112 lll~-112~ 112 -112 ll0¼-112 110 -110 lllM-112!,( •••• - •••..•• - •••. 111 -11~ 111 -111 109 -109¼ 
Coll, tru11t, :i-~0a . .. . 4 100 -100¼ 101 -101~ 101~-101¾ . • .. - • •• . . • .. - . . • . .... - ••• • . . •• - .. • . . • •• - • • • . .. • • - • • .. .. . • - .. . . . ••• - . . .. • •• - •••• 
.E. H, & N., lat ........ ti .... - ........ - .... 111¼-111¼ •••• - •••• 11~-114¾ .••• • ••••.••• - .... 112;4-l12J4 .••• - 113 -llS 113 -llS .••• - ... . 
Loulav.Cln,&Lex.4~ 108~-108!4 .... • •••.•••• - ••••.••• - . ... . ... - .....•• - ........ - 1, ....... - ........ - ....... - ........ - ........ - ... . 
N. 0, & Mob., t■t .... 6 129 -129 126¼-~ - 125 -126 126 -123¼ .... - ........ - •••• 124~-124~ 120~-124'¾ 123¼-127½? 126¼-127¾ 126~-126~ 

!Id, 1930 .............. 8 .... - ........ - .... .. - ....... - ... . .... - ........ - ........ - .... 122JJ:(-122¾ .••• - ........ - .... . ... - ........ - ... . 
Penaac. & Atl., 1at .. 6 113 -118 110¾ 111¼ 111¼-lllni .... - •.•. 1113,(-11174 lll¼-112¼ 118 -113 110 -110 - .... • .... 111 -111 .... - .. .. 
Ken, Cent., 19S'7 ..... 4 98¾- Q8¾ ~- 99 100 -100 100 -100 99 -100 97¼- 973i .... - ........ - •••. 98¾- 9~ 96¾- 97M 98 - ~ ~ 9~ 
L.&N.&M,&N. tat.4~ .... - ......... - ........ - ........ - ........ - ... . 107¼-107n ... - •.• , ... - ........ - ........ - ........ - ........ - •••• 
L,& N,-filouthJolnt.4 .... - ........ - .... 89¾- 90½ 90 - 92 91¼- 92 91 - 91¼ SIS - 90 & - 86 85¼- 86 86 - 90¼ 89 _/90½ 89¾- 90¾ 
Naah.Fl.&S.,tet,1ru.~ lli -U4c!l:l •••• - •••• US -118 ..• - ••...••• - ........ - .... ll3 -118 •••• - . ••. 106¼-106½ .... - •• . •.••• - •••. 111 -111¼ 
80.&No,Ala.,1ruar.~ .... - ........ - ....... - ........ - ....... - ........ - ........ - . .. , .... - .... l0i -10!¼105 -105¼ .... - ........ - .. .. 

81nklnir tand .. ..... 6 .... - ........ - .... 110 -UO .... • .... ··•• - ... , ·••• - .... · •·• - •••• ·· ••. • ....... , - • •· , .... • ....... • - ........ - ...• 
L.N .A.&C.-SuC. 1,&L. 
Manbattan-

Conaol., 1990 ......... 4 lM -lM¼ 103¼-1~ 103 -lM 101 -101-U 101¼-lOI 101~101!J:l 100 -101¾ 100 -102 l0lM-102 99 -103¼ 102 -102~ 101½-,102¼ 
Metropol.Elev ., tat .. 6 109¾-110 110 -110 110 -110 110 -111 110¾-lll¼ 111 -111}4 108 •109 108 -108~ 108¾-109 109),(-1091i 109¾-109~ 109¾-110~ 

Mex,Central-Coneol.4 76 - 78 7~- 78 76 - 78½ 763,g- 79 78 - 80 75 - 77¾ 65 - 7'n( 70 - 74 71¼- 74 69¾- 71¼ 71 - 72~ 70¼- 73 
tat conaol. Income ... 3 25¾- 27¾ 26 - 28¼ 25 - 28 24 - 27¾ 2~ 28!,,( 21M- 25~ 12¾- 2-'l 14 - 17½ 12¾- 17¾ 13!,(- 14-U 13¼- 15½ 14 - 161' 
2d con sol. Income .... 3 163-9· 1~ 17 - 18¼ 16¼- 18¾ 14!1:l- 18¼ 16¼- 18!,,( 14¾- 17 8 - 15 8¼- 11 9¼- 9'.U 7 - 8¾ Ski- 8;.( 7¾- l}¾ 
Coll, trust, 1907 ... 4¾ 97 - 97 95¼-~ 94. - ~¼ 94. - 904 93'¼- 97 96),(-~ 9i - 96¼ 92 • ~ 91~ 93¾ 91U- 93¾ 923,(-~ 91 - 9S 

Mich. Cent,-Su N. Y.C. 
M,L,S.&W.-.Su C.&N. 
m:. & N.-suc.M.&S.P, 
Mlnneap. & St, Loul■-

1at, 1rold, 192'7 ........ 7 .... - •••• li~-1~ .... - .... 144¼-~ .... - ........ - •••..••• - •••• 148 -1'8 14' -14' 14' -14' 146 -1'6 14.l¾-142 
la, Ext,. tat, 1909 .. '7 .... - .... llfl¾-116¾ .••• - ........ - ........ - ........ - •....••• - ........ - •••••••• - . ••..•• - •.•. 114¾-ll!l~ 112¾-112¼ 
Pacific Ext., 1 at ..... 6 . . . - ........ - ........ - .... 123¼-128½ .... - •••••••. - ........ - • .. • • •·· - • •·· .... • •· •· ..•• - ••.. · • •· - ........ - ... . 
tat, con,, 1934, 1r .... 3 120 -120¼ 120¼-~ 119 -120 117 -117¼ 118 -ll6 lH¾-114~ 112½-118 109 -112 112 -lli~ . . .• - .... US -US ••.• - ...• 
l11t & ref., 1949 ...... 4 103~-108¾ lQS¾-103¾ 100 -102 98 -100¼ 100 -1013,( 99¼-10<% 98 -100 91 - 9831 95~- 97 98 - 98 97 - 97~ 97 - 97 

Mo. Kan. & Texas-
18t, r;rold, 1990 .. ..... 4 97¾- 99¼ 98¼-100¼ 98¾-100 98¼- 99¼ 99¾-100 00¼- 993,( 95 - 97¼ 95¼- 973i 97 - 98 97 - 98¾ 97¾- 98~ IIGM- 97 
2d, Income, 1990 ..... 4 8S - 85 8131(- 82M 80 - 82¼ 80 - 82¼ ~- 82½ 79 - 81!,!; 77 - 81 75 - 78~ 76¾- ?8¼ 76¼-~ 715 - 76½ 76 - 78M 
1at, exten., ·ar,, 1944.~ 102~-104~ - ....... - •••• 102 -103¾ 101 -103 100'¼-101 .••• - •••• 98 -102 9731(- 99 97 -100¾ 98 - 991k 98¼- 99¾ 
Dalla• & Waco, l•t.:i .... - .... • ........ - ........ - ........ - ........ - ........ - ••...••• - ........ - .... 101 -101 . ... - .••• - .. .. 
K,C.&P.,1at,1990.4 90 - 90 87¼- 118¼ 88 - 88 88 - 88 00 - 90 .••• - ........ - ........ - •••..•.• - .... . ... - .... 86¼-~ - ... . 
M, K,& T. of'T., 1st.Ii 103¼-105 lN -1053,( 102 -106½ 102 -103 102 -108 101 -101¾ 97 -1013,( 99 -102~ 97 -lOOk 97 -100¾ 98 -100:¼ 99¾-1~ 
8ber.Sb.&S.tat,iru~ .... - ........ - ........ - ........ - ....... - ........ - ........ - .... 105¾-106 .••• - •......• - •••• - .... 100 -102¼ 

Mo,Kan.&Eaat,-l■t.:i 109¼-110 ~-111 110 -UO¼ 1~108 108¼-108¾ 108¼-109 100 •109 108¼-109 .••• - ••.. 105¼-107 11~-1063,(107 -109 
MIHottrl Paclflc-

3d, 1906 ................ , 109¼-110 U03,(-ll~ 111 -111 111 -1113,6 108 -108 108 -108 107¼-107¾ 107 -107½107 -107 l07¼-l07¾l05¾-l0~ 105'¼-107 
ht conaol ..... ...... .... 6 120'¼-l.91~ 12031(-121,t 120 -122 120~-120¼ 118 -la 118¾-119 118 -.118½ 118 -118 11~ -119 118½-120¼ 117 -118 117¾-11~ 
Truat, 1rold, 191, . ... Ii l0i¼-1~ 106~-107¾ 102,t-104¾ 103¾-104M lO!l),(-105¾ 103¼-105 103¼-104~ 104 -105 102 -103½ 102½-105 l0i¾-105~ 104¾-105,a 
tat, collat,, Ir•• 19~0.:i l~-:-107¼ 104½-105 103 -l04c½l 103¼-104¾ 104¼-10~ l0S½-1053( lO!l -104½ 101½-l0S 102 -102 101"·104.½ 105 -105½ 105 -105\1( 
Cent.Br'cb Ry., tat.4 93½- 94.¼ 91¾-~ 89 - 90~ 90 - 91 90 - 91½ .... - .... 901}.(- 92 .... - ........ - .... 91~- 91~ 91~- 92 92¾- 93 
Pac. of Mo., 1at, ext .. 4 104½-105¾ 103 -103¾ 102¼-108¼ 103¼-103¼ 108%-1~ .... - .... 103¾-104 101~-101¾ 100 -100 101 -101 101%-102~ 101¾-101~ 

2d, 193S, ext ...... . . :i 112 -113 112½-112¼ 112 -112 112 -112 .... - ........ - •••.•• - . . . . . ... - .... 107¾-107~ 108¾ ·lOBM 110¼-110¼ 112 -l1S-
8t.L.&I.M,1ren,& l,1l.~ 113¼-115 114¼-115 lU -ll5 110¼-113 t~ -113 111 -1121" 110 -112 110 -111½110¾-111~109¼-lll½lt0¼-lll 110\ij-lll!I( 

Stamp .. 1ru,, 193 l .. :i .... - ........ - ........ - .. . ... .. - ........ - ........ - .... 111 -111 111 -111 111 -111 108 -lOll:14 .... - ........ - ... . 
Unify.& ret., 1929.4 90 - 91½ 90 - ~ ~- 90¼ 87 - 88½ 87¼- 88¾ 87 - 88 & - 87 84.¾- S5¼ 83 - 85~ 82 - 86~ 85~-~ ~"- 86~ 
Riv,&G, D,, lat .... 4 .... - •••• .... - ....... - ........ - ........ - ........ - ........ - ........ - ....... - ........ - ... . .... - .... 91¾- 91¾ 

Mob. & Blrm,-1943 .. 4 .... - . ... 90 - 90 .... - ........ - .. . . ·-• - ........ - ........ - •• •. •••• - •••. · ... - , •• · · ... - ........ - ........ - ... . 
.111.oblle & Oblo-

New, arold, 1927 . ..... 6127¼-127¼ 12'7 -127,o 12IS -126 1M -m .... - .... ~-~ .... - .... 121 -~ .••• - .... 123~-128Ml21S -126 122M-12SM 
1et, Exten., 19'17 .... 8 121S½-125¼ ••• - ........ - .... 124¾-124c¾ .... - ........ - ....... - ••• .• ••• - •.•...•• - •••. 119 -120 .••• - ........ - .. 
Gen. mort., 1938 .. .. . 4 .... - .. .. 00¾- 97¼ 98¼- 93¼ 98 - 98 933,r 9,i .... - •••. 91!>.(- 91M 9131(- 91~ .... - .. .. 90 - 91~ - •••• 93 - 9S. 
.lllont1rom. Div .. 1st..:i 115 -116¼ .... - .•• lli -U• .••• - ........ - ........ - ........ - ... . .... - •••• 110 -110 .... - ... 111 -ll8 112 -112 
St.L,& Cairo, col.tl:'.4 .•. . - .... 93 - 93 .... - ....... - ........ - •••. . ••• - ........ - ........ - ........ - ....... - ....... - ... 89 - 89 

Guar., 1rold, 1931 .. 4 •••• - ••••.••• - ........ - ........ - ........ • ........ - ........ - ........ - •••..••• - •••. OBJ.s-~ 98¼-~ •••• - .. .. 
Mor.L.&T.SS.-SeeS.J>. 
J(aah. Ch.& St.L.-tst.'7 123 -128½ 123¾-128¾ ~128¼ 122M-l.l!Sl~ 1.98¼-124. 124. -12!l ..•• - ... . •.• - •.•. 12031(-120:}.f 12~-121 121 -121 122 -121S 

Conaol. ar,, 1928 ...... :i 11431(-116 112 -113 US -113 112 -112¼ 112i)a-112¼ .••• - ... . 112¼-ll.2¼ 110 -111 .••• - •••. 108¼-110 llQ¾-111½ lll¼-1113' 
)iatlonal ofMexlco-

Prlor lien, 19~ti., .• 4¼ 1~-101 101 -101¼ 100¼-101¾ 101 -102 102 -103¼ 102 -102'½ 98 -100~ 98¼-101½ .... - .... 10~-103 .••• - •••• 102M-102M 
lat, conaol., 19:i1 •• . 4 75¾- 773,( 769f- 7~ 75¼- 76" 78 - 76¼ 76"- 79'U 76 - 78½ 76 • ?8¾ 7'¾- 77 74. - 7'n1! 7S3'- 76 75 • 7~ 74¼- 76 

K.Y,Cent'l & Hud.R.-
Gold, 199'7 ........... 3¼ lM -lN 1083,f-l°' 1~103Jfi 102 -102 102 -103½ 108 -108½ 9iS -100 95 - 96 95¼- 96¼ 00"-100 99 - ~ ~-100 

Relrlatered ......... 3~ 1043,(-10~ .••• - .... 102 -102 101 -101 102'¼-102-u 100 -100¼ .••• - 1... 953'- 95~ ..•• - .... 99 -100 .••• - .... 98½- 99¼ 
Deb., 1884-1904 ..... :i 103 -103¾ 1~-103:U 101 -101~ 101 -101 101¾-l0lM 101½-101'-( 101¼-101¾ .• •• - ........ - 100¾-10~ 101 -101¼101¼-10131( 

Reirlstered ........... 3 ... - ........ - ........ - ........ - .... 100 -100 101¼-l0l'U ··- - ........ • ••• - ........ - •... 1013'-101~ .... - •••• 
Deb., lr,,'90•190~ ... 4100¾-100¾ .... - ....... - ........ - ........ - .... 9931(. 9~ •••• - ........ - ••• •. •• - ........ - ........ - ........ - •••• 
Debt certa,, ext., ir ... 4 100¾-100,ij .••• - .•• . • •• - .... 1~1~ .... • •.•••••• - ........ - ........ - •••• 100 -100 .... - .... 99¼- 99~ 99½- 993' 
Lake Shore, coll ••. 3½ 9331(- 9'" 91 - 92¾ 89M- 91¾ 91~- 99M 90 - 92¼ 88 - 90 87 - 91 88 - 90 89 - 00 59½- 91 88¾- 90'4 88 - 89}4; 

Rearlstered ••••• ._ .. 3~ ••.• - •••• 90 - 91 89'¼- 90½ 89 - 903' 90 • 91 ~- 89 87¼- 88M ~- 88¼ 86 - 87 ~- 88¾ 86 - 89 86¾- 88~ 
Mich, Oent'l, coll .. 3½ 91¼- 92-u 91 - 91 91 - 91 sg - ~ 89¼- 90¼ 81 - 81 87 - 89 86 - 89 88 - 88½ .. .. - •.• . 8S - 89 87¼ · 87¼ 

Re1rletered ......... 3~ 91 - Ill .•• . - ...... - • . • . . ... - • •• • .. - • • • . . ... - •• . . . ••• - • • • • ... - .... •·•• - ........ - ........ - • • • •··· - ... . 
Beech Cr'k1. l■t, 1ru .. 4 .... - •••. 1073'-1073' 10~-107½ .... - .... 108 -108 •••• - ........ - ........ - ........ - ••...••• - ........ - •.•. 1106¼-106¼ 
Re,rl■tered ...... ... .. 4 . • .. - .. . . •. .. - ... . .... - • .. . . . . . - .......• - . .. . . • .• - ........ - • •. . •••• - .... . . • • - . . .• - .... 103½-103½.. •• - •.•• 
We■t Shore, par . . .. 4 110 -111 110¼-lllM 110 -111¼ 109 -110 109¼-110¼ 109M-ll()½ 106¾-108¾ 107~-109 10~-109)1106 -108~ 107 -1~ 108¾-109 
Real■tered ............ 4 109~111 109¼-lll¾ 110 -U~ 109 -ll0 109 -110¼ 106¼-109¼ 106 -107~ 106 -107 105¾-107 ll~-108 107 -108 105~-107¼ 

L,S.&M.S.2d, cn.,cp.,- 102~-103 .••. - ........ - •••••••• - .... 103H-103¾ 10~-101 101~101~ 101¼-101~ 102 -102 - .... - ........ - •••• 
~d conaol., rear ....... 7 102~-102!JJ! ... - ........ - •••.•••• - • ... • ... - .... 101 -101 .... - • .. 101~101!,il .••• - •••. 102¼-10~ - ........ - .. . 
Gold, 199'7 ......... 3¼ 105~-l0IS¼ .••• - .... 101 -108¾ 101 -101 · 102¼-108 101 -101~ 98 -101 ... - .... 98 • 98 98 -101½101¼-102~ 100 -1003,f 

Re1rlatered ...... . 3~ 106 -105 .... - •••· .... - ........ - ........ - ........ - •••• • .. • ....... , • .... 97,t- ~,a 98¼-l~ 100¼-101~ OOH,- ~

1 

Jlahon. Coal, t■t ... . ii 124 -124 •••• - ... .. •• - ·-:. ....... - ........ - . . • • ••• - ........ - ... . .... - •••..••• - ........ - ••• . 121 -121 .... - .. .. 
Pltta.McK.& Y .. let.6 139 -189 .... - ........ - ... . .... - ........ - ........ - ........ - ....... - ........ - .... .. .. - ........ - ....... - .. .. 
Mich, Cent'I, 1909 ... 6 .... - ........ - .... 1~1~ .... - .... lUl -112 .... - ........ - •••.•••• - ........ - .... llQM-11~111~-Ul~ .... - .... . 

1931 .. ................. ii 12fijt-125¼ .... • .... ~-128¼ .... • ........ - •••••••• - ........ - ........ - •••••••• - ........ - ........ - ........ - ... . 
1e&. sold, 193!.l .... 3½ ............ - • --- .... - ........ - ........ - ........ - ........ - .......• - ........ - .... 97¼- 99~ .... - ••••••• - . ... . 

111. Y. • Har, !1000 33' . ... - ... ..... - ... . . . . . - . . . . .. . . - . . . .. . . - .. .. . .. . - .. .. .. . . - ........ - .... 100 -100 • • . • - ........ - • • • .. • • . - ••• 
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RAILROAD BONDS. 103 

1903-Continned. 

BONDl-4. 
JANUARY~~ APRIL. MAT. JUNK. JULY. AUGUST. 8B.PT'BER. OOT~:UER NOV'BER. DEC':U"Dl. 

----,----------'- Low .Htgb Low .mgh !Low .IDgb Low .IDgh Low .mgh Low .Hlgh Low .Htgh Low .Htgb Low .Htgb Low .High Low .Hlllb Low .Hlgll 

N. Y. CentTal-(Oon.)-
N.Y. & Nortb'n, 1st.~ ... - ....... - ........ - ........ - .......•........ - ........ - ...... ;.- ........ - .... 115-115 .••• - ........ - ••• 
R.W.& O., con., 1st.~ 121~-122¾ 122 -122~ 121~122 118 -118¼ 118¾-11~ 11'1¼-117¼ 117 -118 .••• - •••. 118¼-119 11rn-11fflll~-1l~ll7"-l17" 
Utica & Bl.Riv . .'2'.l.4 107Xi-107¾ 107¾-107~ •••• - •••.•••• - - ........ - •.•. . ..• - •..•.•.• - ••...... - ... 104. -10! .... - ........ -

.N.Y.Ch.&St.L.-lst.41°' -104.U1"4~-106 104.~105 102 -103¼102 -108~102 -108 101 -102¾101½-lv2¾102¼-103¼100 -104. 103 -104. 103 -108M 
L Reaist:eTed .. ........ ... 4 . .•• - .... 102 -102 103¼-108~ 108 -103 108 -108 •••• -
N, Y. N. H.&Hartf.-

Con.db. ct., all ins.pd 219 -m 219¼-219¼ 209 -209 206 -206 •••• - ••••. . •• - - ••...•• -
Hoo sat,, con., 1937.:i .... - .... lSlU-181¼ .... - .... l.28M-131'4 ...• - ..•.•••• - _ ... ..... _ 
N.Y.&N,Ena-,,lst.7 .... - .......• - ........ - .... 105-1015 106-106!,,( •••• - - ••.•.••• - - •••..••• -

1st .....•................ 6 .. - . .. . ... - .. . .... - .... 10~-103,t 105 -105 .••• - - ........ - .... 101 -101 .... - - •• •. .•• -
N,Y. O. & W.,ref.,ht.4 lOI -108¼ 1Q2U-1~ 100 -101 99 -101 lQ0¼-101~ lQ0¼-101 99 -101~ OO'.U-101 97¼- gg 98¼-100¼ 101 -102¼ lOlH-10~ 

Rea1stered ........ .... . 4 .••• - ........ - .... 10~1~ • ••• - •••• 101 -101 •••• - •••..••• - . •• • . . •. - •••. ..•• - - ••• . . ... - •••. 100 -100 
N. Y. S.& W.-Bu Erle. 
Nor:f, & So.-lst, '41 .. ~ 115!,,(-1115~ 114 -114 .... - ........ - .... ·••• - •••· ...• - ........ _ ........ _ ....... _ •.•.. .... _ ... . 
Nol'f. & West.-Gen'l .. 6 .... - .... 183 -188 183 -183 188¼-183¾ .... - ........ - - •••. 180 -130 .••• - - ....... - . . .. 

New Riv., lat, 1932.6 182 -182~ ..•• - . ••••••• - ........ - .••..••• - •••••••• - - ........ - ........ - .... 126 -1271..( 127 -127¼ .•. - ... . 
lmpt. & Ext., 1934-6 . . .. - .. . . ... - .... 128 • -128 • . • • - • . .. . • • • - • .. . . .. • - .. . . . .. • - - . ... 127 -127 .. • • - ... . 
N.& W.Ry,, ll!lt,con.4 100 -101:U 101 -101U 99,t-101¾ 97"- 98¼ 98¼-1~ 98 - ~ 96 - ~ 96 - 97½ 96¾- 97 94,ff- 96"' 96¼- 97 96~ 97 

Rea-lstered ........... 4 .. .. - ........ - . .. . ... - .... . ... - ........ - ... . .... - 93 - 93 96¼- 96½ .•.• - ....... - ••.....• - •..• 
!!le, Val. & N. E., tst.4 l~-101 100¼-100¼ 100 -101 1~-101 9934:-100¼ 97 - 00 97 - 98¾ 97 - 97½ 96:U- 98½ 97¼- 98 97 - 98¼ 98 - 98¾ 
Pocah. C. & C.jolnt.4 91 - 9$¾ 92!,,(- 93 90 - 92~ 00~-~ 92 - 94. 89 - 00¾ 87¼- 00 S8"- fl9~ 88 - 89~ 87~- 89~ 89¼· 90 88 - 89¾ 

No.PacUie-Prtor Uen.4 102¾-104. 103¼-108¾ 102,(-103¾ 101¾-102:U 101'4-102¾ 101"-102½ 99¾-101¼ 99¼-100~ 100¼-101~ 100 -102l)410B,~102~ 102¼-108 
Rea-il!ltered ...•.••.... 4 102 -108¾ 1~-108~ 1~-103¼ 100 -102:1:( 102 -1~ lOlU-101~ 100 -101¾ 9QU-10<m 101 -101 lQ0¾-100).p 102¾-102J.1i 101~-102~ 

General llen, 2047. ,3 72¾- 7~ 71:U- 7SU 71¼-~ 71 - 793' 713'- 72% 70'Jr 72¾ 71 - 72 70¼- 71¼ 70 - 71 70 - 71¼ 6~- 70~ 70 - 71 
Rea-istered ........... 3 70¾- 70¼ 7034:- 723' 70H- '11 •••• - ••• • ••• • •••· .... - . ... . ... - .... .. .. - ... . . .. • _ ... 68 - 68 - • •• 68¼-~ 

"t• Paul & Dul. Dlv.4 .... - ... . .... - ........ - ........ - .... ·••• • •••• 101 -101 •••• - ..... ... - ... . .••• - ........ - ••. . 97 • 98 96 - 96 
St. Paul & No. Pac .. 6 127 -127 121S -19'1 .... - .... 126 -1!6 •-• • ••.. ... - ........ - .... 121 -121 .... - .... 129 -122 .... - ........ - ... . 
St.P.& Dul .. tst,'31.A .... - ........ - .... ... • ........ - ........ - •••• ... • .... 11~-1~ .... - .. . .... - ........ - ........ - . ••• 

2d, 1917 .............. 3 .... - ........ - ........ - ........ - ........ - •.•..••• - ........ - ........ - •••. 106 -105 .... - .... 106 -107 10734:-1~ 
1st, consol., 1968 .. 4 VI - 98 97 - VI 96¼- 96¾ .••• - •••• •••• - .... .... - - • . . . 96~- 96~ •••• -

No. Pac. Ter. Co-lst..6 1~-118 .••. - .... 11~115¼ •••• - •••• 116¼·11~ .... • . ... 110 -118½ 111 -111 .... - •••• lll¼-111¾ .... - ........ -
Ohio Rlv.-l■t, 1936 .. 3 .... - ........ - ........ - ........ - .... 11, -114¾ •••• - ........ - .... ... . _ ........ _ ........ - ........ _ •••. •••• _ 
Or.RR.&Nav.}Ste On. 
Or. ~hort .Line. Pae. 
Pacific Coast Co,-ht.3 10'1 -108 109 -111 107¼-109¼ ••• - .... 109 -110 102 -1~ 101 -lM~ 101¼-1°' 102¾-10~ lM -1~ 1()53'-105~ 103,t-101 
Panama-1st,•• t. .... 4¼ lOI -102 .... - .... 102 -102 lOI -lOI .... - .... •••• • •••• .... - ........ • • .... .... - ... . .... - ........ - ... . 
Pennsylvania Co.-

1st, con■ol ..... .... ... 4¼ 108,t-109¾ 109¾-110 1~-110 l<rn(-108¾ 100 -1003' 110 -110 l<rn(-107" .••• - .... 108 -108 110 -110 110!,,(-111 UQH-111 

G!:~.s~-;:::u~:::::~ 1: :
1
:' ~~=l~ l: :

1
: :::: : :::: :::: : :~: :::: : :::: :::: : :::: :::: : .... 94, : 94 .. "0i·¾: 9i~ :::: : :::: . 92~= 9'3( 

Tr.Co.ctfs .. a-o .. '16.3~ . ... - ........ - •....... - ........ - .... •••• - .... 90 • ~ 915 - 116 . ... - .... 95 - 95 .... - .... 95¼- 9~ .... -
C.St.L.&P ,lst,'32-3 122½-128 122~-122!>4 .... - ........ - ........ - .... •••• - ........ - ........ - ••• ... - ........ - ••• 118 -118 
Clev.& P,,a-u, .. A".4¾ . ... - ........ - - ........ - ........ - •- .... - ........ • .... 108~-1081,4 ... - ........ - ........ - - •••• 
P.C.C.&St.L.,Sr.A4~ 11~-11~ •••• - - ........ - •••••••• - .... 11~-110!,.( .... - .... .... - .... 10~-108~ 107¼-10~ .... - .. .. 

Serles B., 1942 ... 4~ .... - ........ - .... 112 -ll2 11()¼-110¼ ll()H-110¾ ll()H-ll()H .... - ........ - ........ - .... 106 -107~ t09 -109 .... - ... . 
~ertes E, 1949 .... 3¼ 96 - 96 .... - ........ • ........ - ........ - ........ - ........ • ........ - .... 9B - 92 ..• - ........ - .... 98 - 98 

P.Ft.W.&C.,2d.'12.7128 -128 .... - ........ - ........ - ••••- • -•·••• • ....... - ....... - .... 119¼-119'4 •••• - ........ - ........ - •· •• 
Pennsylvania RR.-

Real e•tate, 1923-.. 4 .... - ........ - ........ - .... 104 -104 .... - •••· .... • ........ • .... 100 -1~ .• •• - •••. 10:JM-1~ .••• - ••• . 105 -1015 
Consol., a-old, 11'43 .. 4 .••• - ........ - ........ • ........ - ........ - ........ - ........ - .... 106 -106 ..•• - ..... .. - ... .. ... - .... 114 -m 
Con■ol., a-old, 1919 .. :i •••• - ........ - ........ - .... .. .. - ........ - ...... .. 
Conv., a-old, 1912 .. 3~ 104!,,(-107 1()4¾-107¾ 97¼-lM" 96¼- 98~ 9534:- 96¼ 0, 
G. tt. & I., 1st, ext.4~ .... - ........ - ........ - •••· •••• 

- ... .... - ....... - ............... - ............... - ........ ...... - .. .. 
- 96 94. - 96¾ 9~ 96 94 - 96 94%· 977A 94¼- 96-U 95 - 95M 
- •••• 104¼-106 109~-109~ 109¾-109¾ 109~-109¾ 110 -llO 111 ·111 

P.& E.-su c.c.c&s.L. 
Peo.& Pekin Un.-lst.6 1i'7 -127 1Jl8 -128 ...• - ••.. 124¼-~ •••• • ........ - .... ·••• • ....... • ........ - . .... 120 -120 121 -W •··• - •·•• 

~d, 1921 .............. 4~ ... - ........ - - .... •••• • .... 15 • 8CJ .... • •••• •••• - ••• .... - ........ - ........ - ........ - •••• 
Pere Marquette-

Flln t & Pere Marq .. ff W¼-121¼ ..•• - - •••. 119 -120 120¼-~ .... - 116 -11~ .... - ........ - ... .. ... - ........ - .... 118 -118 
1st cons., ,r., 1939 .3 111 -111 - .... 110¼-111 - ... . 109 -109 .... • ... . 107 -107 107 -107 lO'i¾-107½ . . • • - .. . . . . •• • .... 10'7¾-108 
Pt. Hur. Div .• lst .. 3 118 -118 ••• - .... W -ll2 111¾-111¾ 109 -109 . .. • - .. • 103 -109¼ 106¼-107~ 108 -108¾ 106¼-109 109 -109~ 109 -1oi. 

P.C.C.&St.L-Su Pa.Co. 
Pitta. Sh. & L. E •• lst.6 .••. - ........ - ........ - ........ - ........ - .... 116H-11~ ll™-117!,,( .... - ........ - •••• · · •• - ........ -
Plttsb. & West.-lst .. 4 .... - .... lQ0¼-100½ 100~-100¼ ••• • ....... - ........ - •..•••• - ••.• 98 - 98 .... • ....... - ........ -

J.P. M. & Co. ctfs ..... .... - .... l~-100~ .... - ••••••• - ••....•• - •••••••• - ........ - ...... .. - . ... - . •.. . ... -
Readina--Gen., 19~7 ,4 95¾- 98¼ 97 - 98 95"- 9~ 96 - 97U 97 - 97:U 959:(- 98½ 98;;(- 00'4 94 - 95~ 9' - 95% 94~ 96~ 96¼- 9~ ~- 97,t 

fee:s
1;;~::~:~;ii~·.:.::: ·osi oo·· ·~: ~ ·o~ 96 .. ·01": ii~ :¾~ !~ ·oo : 91~ :~: :~ 91~: 92·· ·r;i¾: iii" .89 : ;~ ·WA: 92~ ·02 : 02ff 

Rich. & Danv.-Su "'o• 
Rio Gr. West.-lst M.4 97 - 98¼ 97 - 98 96 • 97 94 - 98¼ 97 - 99 '¥1 - ~ 95 - 96 94 - 943i 9434:- 95 95 - 95'-.( 95 - 96 95¼- 97 

Mort. & coli. tr., A ... 4 91 - 92 913i- 92 .... - 88 - 8~ 89¼- 91 89 - 89 89¼- 90 .... - • • . . 89 - 90 8~- 86 89 - ½ 84 - 84 
Rio Gr. Junct'n-lat .. :i 112¾-112¾ 110¾·110¼ .... - ....... - .... . ... - ........ - - ........ • ........ - ........ - .... lOG -105 
Rio Gr. So.-Gu .. '40.4 , ..• - ........ - 92 - 92 • •••••••• • .... . ... - ........ - .... 75 - 'ni .... - .. . ..... - •••· •••• • ••• •••• ... , 
R. W. & 0.-Su N. Y. C. 
St.J.&G-.I.-lst,1941.4 9' • 94 92 - 92 87 • 89 .... • •••• 87 - 81> •••• • .... .... - - ........ - .... 81 -815¼ 811 -fn 
St.L.&I,M.-See M.Pac. 
St. L. & Sn.n Fran.-

Clo.as B, 1906 .......... 6 105%-106 •.•. - .... 105:U-106 .... - .... 105 -105 •••• - ........ - •••. 10{~-lMM 10534:-1~ .... - .... 1~1~ 1()0rl04ff 
ClaH C, 1906 .......... 6 .... - ........ - .... 105U-106U 106 -106. 103¼-103¾ .... - .... 104."-104M lOf¾-104~ ... - .... 104¾-104.3,t .... - .... l04c¼-10~ 
General, 1931 ........ 6 1!7¾-129 129 -129 .... - •••• 127¼-127M 127~-127M 127~127~ 120 -124¾ 121 -121 121 -122 .••• - .... 12~-125 l~-1~ 
General, 1931 ........ 3 118 -11~ us~-113~ 118 -118¾ 110 -114. 113¼-115 ll~-113¾ 1013¾-109¾ 109 -109¾ 108',6-109 110¼-11(% 111¼-1113' 112 -llB 1 

18t. L. & 8. F. RR.- ( 
0001101. eold, 1996 ••• 4 95¼- 95¼ .... - ........ • ........ - ........ - ........ - ........ - .. . 92 - 92 ..•• - .... •··· - .... 92 • 92 98 - ~J 
Refoncllna-, 19~1 ..... 4 89¾- 91U 87%- 89'.U ~-~ 86M- 883( 85"- 87¼ ~- 86 '78M- 88 78'.U- BS 18H- 81~ 79,t- 82Jt 81¼- 85 84 - ""J-1 
8. W. Div,, 1947 ..... :i •••• - ........ - ........ - ... . ••- • ........ - .... 100 -100 .... - .... •••• - •••..••• - ........ - ........ - .. .. 
K,C.F.S.&M.,con.6 .••. - ........ - .... 124. -124. .... - ........ - .... 118 -118 .. .. - ........ - ........ - ........ - .... 119 -119¾119 -119 1 
B... c. Ft.S.& M., re:f.4 86,t- 883i ~- 88 86 - 87¼ 8G - 86 SIS - ~ ~ 85'4 80 - 8iM 79 - 80 76 - 80 74¾- '18 77¼- 80 77¼- 79 \ 

St. Louis Southw'n- · < 
1st, 19S9 ................ 4 HM-~ ~- 97¼ 9G • 07;( ~- 96!'4 98¼- 95 91¼- 94'4 89¼- 92¾ 91~ 95 92¾- 90 98 - 915 91M- 98 92 - 93 . • 
2d Inc., 19"'9 .......... 4 84. - ~ es -~ 88 - 88 88 • 88 81 - 88 80~ 81¾ 69 - 7i 6SU- 74 70¼- 72 69 - '12¾ 69¾- n 71¾- 76 < 
Oonsol., &'Old, 1932 .• 4 ~ 86 8'U- 86 88 .- 84.:U 89 - ~ 81 • 88 '17U- SO½ 7G - 7'1 66 - 69M 67¾- '12'4 6'13,(- '11~ 68U,- 71¾ 69 - 71)4 

l!!lt.P. & Dul.-BuN.Pae. 
1!4t. P. Minn. & Man.-

~d mort., 1909 ....... 6 11~11~ ~-US¾ .... - ........ - .... .... - ........ - ........ - •••••••• - •••• 11~-110~ .... - ........ - .... 110ff-110H 
ht. con■ol., 1933 .... 6 184.¼-185¼ 184,¼-1~ .... - •••• 181¼-199¼ 182¾-13SH 18SJ -182 127¾-127~ .... - .... 128 -128 1283'-1311k 182U-l82¼ 138 -188 

Redueed to ......... 4¾ UQM-111¼ W -111~ .... - .... 109 -110¾ 111 -111 110~-110:U 106 -108 107 -107 108 -108 108 -1~ 110¾-110¾ 109¼-110 : 
Dakota Extenalon .... 6 u, -11, .... - ... . .... - .... 118%-118~ 111 -111~ .... - .... 110~-1113' .... - .... •··• - .... 109¾-111 .... - ... . 
Mont.Ext.,lst.1937.4 lQS¼-104. 102 -108 1()2M-108 102~-10'.t~ 10'.t¼-10'~ 100 -100 100 •-101¼ 100 -101 101 -101 101 -1~ 101'-(-10~ 100 -101 
B,Mlnn,,lst Dlv.18t.~ .... - .... 105¾-106¾ .... - .... lQS¼-103¼ 1°' -1°' •••• - •••• 108 -103 108 -lM .•• • - ........ - ........ - ........ - .. - . 
Mont,Oen.,l■t,1937.6 134, -1.843,( .... - •••• 184 -18' .... - ........ - .... ·••• - ........ - ........ - ........ - .... • ... - ........ - ..... . .. - .... 1 1■t, par., 1937 ... . 3 .... - ........ - ........ - .... 118¾-118¼ .... - ........ - •••• U0~1U5 110~-1103' 114:U-11~ .... - .... lU!ff-121 { 
Will. & 8. Ir., tat ... . a .... - .... •••• - ........ - .... .... - ........ - •••• .... - ••.. .... - ........ - .... .... - ........ - ........ - .... 114,H-~ 

8. Ae & A.P.-Bu 8,Pae. I-----_________ ..;.... ________ __: ---..:...----=------'-------"~--...J.----.....L.----=----a...--• 
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104 RAILROAD BONDS. 

.1903-Continuea. 

JANU.ARY FEBR'RY. M.ARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER DEC'BER. 
BONDS. 1---------1·- --- ---- ----1----1------

Low.IDgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.lligh Low.Hurh Low.High Low.Hilrh 
----------1----1----jl---- ---- ---- ---- ·--- ------------- ----
Sav. Fla. & West.- • 

1st, cons., a- .. 1934 .. fi •••• - . ....... - .... . ... - ... . .... - ........ - ........ - ... . ... - ... . .... - ........ - ........ - .... 1253,s-125¼ .... -
Ala.Mld.,1st,19'l~.!'i 112¾-11~ .... - .... . ... - .... 111 -111 .... - ... . ... - ... . .... - ........ - ... . .... - ... . ...• - ..••.••• - ••.. . ... -
SIi. ~p. O. & G., gu .. 4 95 - 95 96 - 96½ .... - •••.•••• - ...• 95¼- 95¼ .. .. - • . . . . ... - .... • .• - • ... , •.. - ..• . 01¼- 91¼ ...• - ........ -

Seaboard Air Llne .... 4 83}(- ~ 84 - 8~ 83 - 84 70 - 1-2¼? 81¼- 83¼ 78¼- 80¼ 77¼- 79M 75 - 81 73½- 78 64 - 70½ 67¼- 73 70 - 7814 
Collat, trust, 1911 .. tj 101¼-102~ 102¾-103½ 102 -108 102 -103 101¾-102¼ 101 -102 100~-102 l00½-101½101¼-l0l'U 98 -101½ 97¾- 9~ 08}(- 09~ 

Seab. & R.-tst, •~ti .. :i .... - ........ - - .... 111¼-iitJ.f .... - - ••• . .••• - •••..••• -
Carolin.a Cent., con.4 .... - . ... 95¼- 95½ ...• - - •••• . ••• - ........ - ••• 90 - 90 .••• -

Sod. Bay&So.-lst ... :i 102 -102 ...• - .......• - - ........ - - •.. . •••• - ........ -
8. C. & Ga.:.._See Sonth'n 
Southern Pacific Co.-

2-~-year, 190~ . ... . 4½ 98 - 99 9~100 98 - , ~ 98¼- 99 99 -1003,s 9?' - 97M 9~- 97½ 96 - 97M 97 - 88 97 - 99½ 993,s-100 97~- 9&,,4 
Collat. trust, 1949 .. 4 90½- 92¼ 91~- 92 88 - 91¼ 69 - 91 90 - 91 BIS¾- 88½ 80.(- 8d 84 - 86¼ 85½- 67 85 - 87¾ 86½- 89~ 87 - BS¼ 
Austin & N. W •• lst.:i .... - .... 105¼-105½ - ........ - . . .....• - •.•..••• - . . • . . . . . • ..• , • - ........ - ... . 
Ven. Pac., 1st, ref.a-.4 101~-102 9~-101 98;(- 99½ 98 - 99¼ 98~- 99¼ 98 - 99¼ 97¾- 99¼ 96 - 98 96¾- 98 97¼-100 99 - 99¾ 9~ 99¼ 

~:~~~:~:~~~::;2"o:a: ·&.i : s1 .. sa* 88½ :;t :~¼ ·ati : 86¾ 87 : ss .. ·84 : ~ ·sa : 84½ ·s2 : N¼ ·s6 : ~ ·ss - 86 ·ssM: so·· 0

83¼: 84~ 
G. H. & S. A., 1st .... 6 112 -112 110~-1103-.( •••• - - •• •.••.• - - •••••••• - •••..•• -

2d, 190~ .............. '7 •••• - .••• 105 -105 ...• - •....... - ~ ... · ...•• - ........ - ........ - ........ - ........ - ........ - .. .. 
M. & P. Div., lst .. :i 1073,s-10~ .... - ........ - ... • ••• - •••. •••• • •••• .••• - ........ - - •... 103 -106¼ •••• - •••. 104 -104 

Gila Val. G.&N.,lst.~ .... - .... 109¼-109¼ •••• - ................. - ......... •••• .... - ........ - - •.. . 101½-108 •.•• - ... . 102¼-104 
H. E. & W.Tex.,lst.~ .... - .. . . . ... - ........ - ........ - .... 105 -105 .•.• - ....... - ..•. . ... - - ••.. l0i½-104:1:1108 -103 105 -105 
Hons.& Tex,C., 1st.~ 110 -111 ll()¾-110¾ llQ¾-111~ 110¾-111 lll¾-111'4 112 - 110¼ 1~-111 111 -111 .... - •••. 110 -111~ lll¼-112 l123,s-113¼ 

Consol., r,r., 1912 ... ti 112 -112 111¾-lllXi 111 -111¼ .... - ........ - ••• .... - ........ - ........ - .: •• 1109 -109 110¾-110½ .... - ..•. 110;1!-ll.2M 
- General, g., 1921 .. 4 93 - 94 ...• - .... 94 - 943,s 90½- 92 92 - 92 •••• - •••••••• - ........ - •••• ·••• - .... 90 - 91 90 - 91 91 - 91¼ 

:No. of Cal., 1st, gu ... 6 .... - - . . ., .... - ........ - ........ - •.•. 102 -102 - ........ - ........ - - ... . .... - ... . 
Or.&C.,lst,a-u.,•~7.3 .... - ........ - - ........ - ........ - ........ - ........ - ........ - ........ - ........ - - .... 102H-102M 
~au An. & Ar. Pass.4 85 - 86¼ 85 - 86 82 - 85 80~- 84 79' - 81 78¾- 79 75 - ~ 74, - 78 72 - 77¼ 73¾- 79 75 - 76¾ 76 - 79 
So.Pac.,Ariz.1909 ... 6 .... - .... . ... - ............. 110¼-11~ •••• - ........ - ........ - ....... - - •... 1107 -107 •••• - •••. 106¼-108~ 

1st, 191U ............ 6 111~-lllJ4 .•.• - ... . 111 -111~ lll¼-111¼ .••• - ..•.•••• - ••• . ... - •.• .. ••• -
So. Pac. Cal., 190~ .. 6 ... - .... 105¾-105¾ . ... - .•• 108 -103~ 108)4-103¾ .••• - •••• 103~-103¾ .••• - - ........ - ••. . 101%-101¼ 

1st, 190:J. B .......... 6 .... - ........ - ........ - .. . . ... - .... 10!~-l0i¼ .... - - ........ - - •••. 102 -102 ••• • -
1st, 1906, C. ~ D .. 6 .... - ... . .... - ... . .... - .... 105¾-105¾ 10\J¼-106¾ .... -
1st, 1902, E. &F .. ti 119¼-119½ 119;1!-ll~ . .•• -
1st, 191 :1 ... ........ ... ff .... - ••.. 119ll-.(-11~ 119 -119 .. •• - ........ - ... . •••• - - .... 108 -108 
1st, consol., 193'7' .. ~ . ... - ........ - - .... 110 -110 - ........ - •.•..••• - .... 107½-107½ .••• - ........ - ... . ... - •••• 

Stamp., 1903-3'7'.~ 109¾-109~ .... - .... 109~110 .... - •••• 107¾-108 .... - ... . 1~-107¾ 106½-108 107¾-107¼ lQS¼-108~ 105¼-106 106)4-106¾ 
8. Pac., N.lllex., 1 at.ti .... - .... 112 -112 108!'4-108¾ .••• - •••...•• - ........ -
Tex.&N.O.,lst,'0~., .... - ... . .... - ..... . .. - . .. . .... - . . ...... - ........ - ........ - ........ - .... 103¼-lQS¼.... • ..... . 
Consol., a-old, 1943 .. :i .... - ........ - - .... 101 -105 •••• - ........ - ........ - ........ - •• ••.••• - ....... - - ... . 102 -102 

8outhern-
1st, consol., 1994 .... :i 116!':(-1183,s 11'1 -118 116 -11~ 114¼-117 116 -116¼ ll~-116¼ 112 -114¾ 111¼-113¾ 112~-113!1,f 112 -113% 112 -113 112½-lU!J( 

Rea-latered .......... . :) . . . . - .... 116 -117 . . . . - .. • . . .. • - • . . . . . • • - .... 111¾-111¾ . • . • • • . . ..• 
M. & O. col. tr., '38.4 98¼- 97¼ 96¼- 97¼ 94½- 9~ 94 - 95½1 94 - 93 92 - 98 89 - 93 90:¼- 93 90 - 90¼ 89¼- 9'.l¼ 91 - 92½ 93¼- 95" 
Memphis Dtv ..... 4½-~ 113 -118½ .••• - ••••.•.• - .... 112¼-112½ .... - ........ - ........ - - •.. . 110¾-lll 112 -112 113 -113 
St. Louis Div,, lst ... 4 97¼- 98½ 97½- 98½ 97¾- 97:J.( 95¼- 95~ 95¾- 96¾ 9~- 97 94 - 94 9i - 94 .... - •••. 92¼- 95¼ 93½- 95½ 95¾- 96~ 
AtJ. & Dan., lst,'48.4 ...• - ........ - .... .... - .. ...... - ... .. .. - - ....... - - .... 90½- 00½ 91 - 91 .... -
Col. & Gr., lat, '16 .. 6 ...• - . ... .... - ........ - ... . ... - ... . .... - - ........ - ... , ... - .... 116 -116 •••• - ........ - •... 
E.T.Va.& Ga., Dlv .. 3 115 -115½ 115 -115~ 115ll-.(-l15¾ 115¾-115¾ 116 -116¼ .... - ........ - ........ - .... 112 -112 114 -114 . ..• - ........ - ... . 

Consol., 1st, g ........ ~ 119~-119¾ 118½-119 118¾-119 11~-119½ 115 -117 llG -115¼ 115 -116 114, -116 114¼-115½115¼-117 115½-117½116 -117!1,! 
E. Tenn. reorg. llen .. :i 114 -115!1:t . ••• - . . ...... - ........ - - .•••••• - ........ - ... . 110¼-110½110¼-110~ 110½-lll!I,! 
Ga. Pao., 1st, gold ... 6 122¾-12i 128¼-123¼ 122 -122¾ ... • - - ........ - ........ - •••. ••• - .... 119¼-119¾ 120¼-120½ . ..• - •... 
Knox. & O., 1st, g ... 6 123 -124 l;U¾-124¼ .••• - •••..••• - - •••• . .•• - ........ - ........ - ........ - •.• . 122 -122 . .•• - . . .• 

, Rich. &Dan., con.,a-.6 ll'lM-117¾ 117}(-llrn 116¼-117¼ 117 -118 ..•• - .... 117 -117 lU -lU 114¼-115¼ .••• - ... 116¼-116½ . ••• - .•. 118 -118 
Deb., 1927, stamp.3 .... - .... ll°"-1111},4 .... - .... 109 -109¾ .••• - - .... 1011¼-109~ .••• - .... 108 -108 ...• - .. .. 107 -107 108½-108¼ 

80. Car. & Ga., 1st .. ~ 106 -107½ 107 -107¼ 107 -107 107 -108 106¼-106½ 104¾-105½ 104 -l0i½ 103 -104 103¼-104½ 103 -104¼ 102 -102'4102¼-103 
Va. Mid., ser. B,'11.ti 112¼-1~ •.•• - •.• . . ••• - - ..... . .. -

. SeriesD, 10:i1 ... 4.:) .... - .... 112 -1111 •••• - ..... . .. - ........ - ....... . - ........ -
\ Series E, 19~6 ...... :J 115 -115 .... •••• - ........ - . ....... - ........ - ••.. • •• - - . ....... -
; General, 1936 ...... ~ 115½-116 115'.(-1163,s .... - .... 11' -115 110 -11.i),jl 112 -118 110 -ll0J.( 108 -109 .... - .... 110 -110¼ 109 -110½ 109 -110¼ 

Stamped, a-uar ... . :i •••• - ........ - ........ - - •••. 113¾-113¾ .... -
Wash. 0, & W.,'24.4 .... - ..• . 98 - 93 .... - - ........ - .... .... - .... . ... - •••. 91~- 91¼ 9.9 - 92 92 - 93 
W. N. Car., 1st, con.6 115 -ll5 115½-115:¼a 115½-115¾ . ... - - ••••••••••••••••• - ••••.••• - •••. ·••• - ••••.••• - ........ - •••. 1115,(-116¼ 

rerm'l Ass'n of ~t. L.-
lst, 1939 .............. 4~ 112 
lat, con sol., 1944 .... ~ ll8 
St. L. Mer. B'ge Ter.:i ..•• 

l'ex. & N. o.-See So. P. 
!l"exas & Pacific-

-112 ~-~ . ••• - •• •• • • •• - .... 109 -111~ 111 -111~ 1073,,(-107¼ . • . • • • ... . ••• - .. • . .. .. - . ....... • • ••. · .• · - .. · • 
-118 - • • • . . • .. - .... 116~-117 . ••• - .... ll~-114J,t .... - .... 1123,s-113¾ 110 -110 .. .. - .... 118%-113~ 114¼-lH¼ 
- ........ - •••. 117"-ll'n11 .••• - ........ - •••• 116 -116 •••• - ........ - ........ - ••• .. • . • - ••• . ..•• - .... 107!'4-107!1,! 

: 1st, E. D.Dlv., 190~.6 ..•. - ........ - .... .... - .... 102 -102 .••• - ... . .... - •••.•••• - .•. . 100 -100 .... - ... . , .•• - •••. ••• - .. .. 
,1et, gold, ~000 ........ :i 116¼-117!J.( 116½-117¼ 115 -116 115 -117½ 118 -llB;p 113½-115½ 113M-116 118 -115 113¾-115 1U -117 116¾-118 114½-116~ 
} ~d, ll'•• Inc., ~000 .... . ~ 99 -100 99 - 99 . ... - ... 87 - 87 87 - 87 81 - 81 .... - ........ - ........ - ... . .... - - .... 85 - 94.¼ 
1 La. Div. H. L., 1st ... :i 111 -111 .••• - .... .... . . .. .•.• - ..... . .• - . . ...... - .••. 108¼-109 108¾-109¼ L09%·110 . ..• - . •.. 109:J(-110 
I'. & O. Cent.-lst,'3:J.~ lll½-112 .... - .... 112¾-112¾ 112 -112 118 -118 112¼-112½ 110 -110~ .... - .... 109 -109 110 -ll0 111 -111!,p 113 -113 

~: :e«:!;:.!~·;1~:ti~~~:: i01 =107 .. io'./ =101·· .... - •••..••• - ........ : :::: ~~~ =~~-~~~1~~~ ~~~ =110 111 
-Hl .... : .... 105 :10s·· :::: : :::: 

r Kan.& M.,lst.a-u.,a-.4 93 - 96 96 - 97 95 - 96 90 - 92 92 - 92¼ 98 - 90¾ 00¼- 90311 .... - 91 - 9.9 88 - 88 90 - 90 
lrol. Peoria & West.-

1st, 1917.......... ..4 90 - 91 91 - 92 89M- 90_xi 89 - 90 89¾- 91 90¼- 90¼ .••• - •••• 88 - 90 88 - 88 S9 - 91 92 - 92 89 - 92 
l'ol. St. L. & W est•n-
1 Prior lien •••.•.•. . •••. 3½ 8~- 85½ 85 - ~ 85 - 85 85 - ~ 85¾- 86 84 - 85~ 85 - 85¼ . ••• - ... . .... 84: - 85 82 - 83½ 88½- 84 

:JO-year,&°•• 192~ ... 4 76 - 80 78 - 79½ 7~- 78 7i - 77 74: - 75M 73 - 79 71 - 77 70¾- 72 69½- 72¼ 6!:! - 72¾ 68¼- 71¼ 68½- 70¾ 
9l'or. H. & Buff'.-lst .. 4 .... - ........ - ....... - •.. 98 - 98 .••• - •••.•••• - ........ - ....... - ........ - ........ -
Uls. & Del.-lst, con .. ~ 110 -110 110¼-110¼ 110 -11~ 109 -110 .... - ........ - .... 108 -108 .... - ........ - •••. 108 -108 .••• - •••• 106¼-106¼ 
11nlon PaoUic-

AO-yr., a-old, 1947 •••• 4 102¾-10~ 102¼-l0S¼ 101%-108 101¼-103 102¼-102% 102 -108 99¼-1~ 99~-100 P93,s-100 99%--102¾ 102~-1~ 102¼-103-"' 
t Re&"istered ........... 4 102 -103¼ 102~-10~ • •• • - • . • l0lM-102% 102½-102¾ . • •• - .•.. 100 -100 99¼- 991-(i 99 - 99~ 100 -102¾ .. .. - .... 100 -102½ 
ht lien, conv., 1911,4 1053,s-107¼ 1041)4-106½ 101%-105¼ 99¾-102¼ 96½-1~ 92~- 96¾ 92 - 96¼ 9~- 95 91¾- 95 92:J(- 96½ PS½- 9~ 94¼- 96¼ 

1 Rea-istered ........... 4 105~-105¼ ••.• - ........ - ........ - •....... - ........ - ........ - . ....... - ........ - ........ - ........ - .... . ... - .. .. 
. Or. RR. & Nav.,con.4 lOQ¾-101¾ 101½-101~ 99¼-101¼ 99¼-101 99¾-102 97¼- 98½ 97 - 98½ 97¾- 98 96;1!- 97¾ 98 -100½ 99¼-100~ 97¾- 99 
i Or. Short Line, ht .. 6 125 -127½ 128¼-124¼ 123 -12i L23¼-124¾ 125 -12~ 125 -125½ 128 -123 120 -120 120 -120 120¼-12i 122¾-124 123 -124~ 
: Or. S. Line, 1st, cons.:i 113 -114 113 -113¾ lll¾-112!J( 112 -113½ ll3 -114 111 -112¾ lOQ -110 10~-110½ 110 -111 111 -113½ 113¼-114 113½-114 
! 4• & participatlna-•• 95¾- 98}( 94¼- 95¾ 91M- 9¾% 90 - 93¼ 91)4- 9~ 89½- 92 8934- 92½ 87¾- 90¼ 87¼- II~ 88 - 92ll( 91¼- 9~ 91* 92~ 
IJtah & No. lst ........ 7 .••• - •••.•••• - .... •••• - •••• .••• - •••• ...• - ........ - •••...•• - •••• .... - ........ - •••...•• - ........ - •••• 112 -112 

fa. lllld.-Bee ~outhern. 
t"a. & S. W.-ht, iru .. :i .. . • - ••• 101¾-102¼ 101 -102 102 -102½ 102 -108½ .... - .... 101 -101¾ 100 -101 101 -101 100 -101 101 -101~ L0l½-1023' 
)Vabash-lst, a-., '39 .. ~ 116~-117¾ 117¾-118 115 1 -117½ 115¼-118 115 -115:J.( 113¼-lld 114 -115¼ 114 -115¼ 113 -114¾ 118,fr-117 112¾-114 113½-114¾ 

f
2d mort., a-old, 1939.~ 108 -111 107 -108¼ 105 -107 104½-108½ 105¼-108 104: -105M 105½-106~ 103½-105 105 -105~ 104 -10~ 105½-106¼ 105¾-10~ 
Deb. inc., 1939, A .... 6 101¼-101½ 101¾-101¾ .... - .... 100 -101¼ .... - • • .. . .. • • . • . . ... • - • . . • . . . . - . .. . ••• • - . • • . •.• - - .... • •.. -

jDeb. lnc., 1939, B .... ti 75!'4- 78¾ 77¼- 84~ 72 - 83 67 - 77¼ 73 - 78 71 - 76:J( 553,s- 72:¼a 52 - 62~ 51¼- 60 52 - 57 5:'!ij- 57M 67¾- 63M 
[D• & Ch. Eiu.194U .. ~ 109 -109 108¼-109 108½-108¾ 108 -10~¼ L09 -1097,-s 10$¾-108¾ l0'l -109 .... - •••• 105 -107½ 105¼-107" 108 -108¾... -
;o mahaDlv.,1941.3¼ & •85½ .... - .... 85 -86 81 -81 83¼-84¼ 84 -84¼ .••• - - ........ - ••• . ••• - .... 80 -80 .••• -
lit. L. K. C. & No.-

~. St. C. B'a-e,lst,•o~.6 .... - ... . 108 -108 109½-109½ .... - - •••• ··•,&- -

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS BONDS. 105 

1.903-«Jontlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER • OCTOBER . N0V'BER. DE0'B 1IL BONDS. --- ---- ----· ------· ---- ---- ---
Low.High Low.Rig h Low.Rig h Low.High Low.High Low.High Low.High Low.Rig b Low.High Low.Hiit b Low. High Low.H ... 

West. N. Y. &Pa.-
1111t, 1931' ............... , Ii t17¼'-11'™ 111™-118½ 111™-118½ 117M-ll'rn 111™-118 ... - . ... .... - . .. . u, -1~ 116 -116 ms -m,~ . ... - •••. 117 -11 
Gen'I, 1.943, gold .. 3•4 99 - 99" 99¾--100~ lOOM-101½ 97~- 99 .... - . ... .... - . ... 96¼-96½ .... - . .. ..... - ... . 9~- 95~ . ... - . ... · ••· - . ... 

W • .No. Car. See So. Ky. 
W.Va.Ceut. & P.-ht. 6 .••• - .... .... - ........ - .... .... - . .. . .... - .... . ... - . .. • 106 -1(6 . ... - ........ - . .. . ··•· - ... ····· -. .. . 1119:(-llt 
Wheel'ar & Lake Erle-

1st ............. . .......... ~ 115 -11~ ... . - . .. ..... - . .. . 112 -112 . ... - . .. . .... - ... . 119 -112¾ . ... - ····· ··· - .. . ····· - ... ..... - . .. ····· - .... 
Wh. Div., lat, 192~.li .... - .... .... - ... . .... - . .. . .... - .... . ... - ... . .... - . .. . .... - . ... .... - ... . ... - ·•• · . ... - . .. . 110~-11~ . ... - . ... 

- - - - - - - - -Ext & lmpt., 1930 .. ~ .... - ... . .... - ... .110 -110 .... ... .... ... . .... . .. ..... . ... .... . .. . .___ ... ... ····· . .. ..... . .. . .... . ... 
1st con., 1949 ........ 4 913,(- 92¾ 

Wisconsin Cent'I Co.-
30-yr. 1st, ar., 1949.4 00 - 91J,t 

STREET RAILWAY. 
Brooklyn Rap.Tran111.~ l0IS -107M 

B'kbn Clty,1st, con.~ .... - .... 
B.Q.C. & ~ •• con. gu.~ 102 -102½ 
B'klyn Un. El., lst.4-~ 102 -104:14' 

Stamped aruar . ... 4•6 .... - .... 
Kin.rs Co. Elev., 1111t.4 83 - 89~ 
Nas111au Elec., aruar .. 4 85¾- 85~ 

Conn.Ry.& Lt.-lst.4)t .... - .... 
Metropol. Street Ry.-

General ..... . ... . ....... ~ 118¾-120 
Refundlnar, 200~ •.... 4 91S -9~ 
B'y & 7th Av.,19<13.:i ll 6'.i-116'4 
Col. & 9th Av., lst .. 6 121 -121 
Lex. Av. & Pav. F .. ~ .... - . ... 
Third A venue (N. Y .) 

1st, con., au.,!l000.4 97M-~ 
1st, 193'7 .. ............ ~ 122 -122 

Met. W. S. El. (Ch.).,.4 102Mr-102½ 
St. Paul C. C,, consol.6 .... - .... 
United J.<.ys. ,St.Loul■.4 .... - . ... 
United RR■., San Fr .. 4 .... - . ... 
GAS AND ELECTRIC. 
Brooklyn U. Gas-1st G 116?,4-117 
Buffalo Gas-lst. ....... 6 .. .. - .... 
Det. Cl tY Gas, 19!.?3 .. . 6 97 - 97 
Detroit Ga•, 1918 ..••• ~ .... - . ... 
Equtt. G.-L.(N. Y .Jcon.G .... - .... 
Gen. ~lec.-Deb., g .•• 3~ .... - .... 
Hud. Co.Gas-litt,'49.6 .. ,. - .... 
Kinirs Co.EI.L.&.Pow-

Purchase money .... . 6 120 -120 
Ed. El. Ill. (B'klyn) .. 4 .... - .... 

Lac. Gas. St.L.-lst,ar.6 108 -108¼ 
Mllw. Gas-L.-lst . . ... 4 .... - .... 
N. Y. El. Lt. H. & P.-

lst ............. . ... . ...... G 110%-111 
Pur. mon. col. tr., g.4 95 - im,4 
Edi■ • El.Ill., lst,'10.6. - .... 

1at, coos., 1996, g .. ~ 
N.Y.&Qu.El.& Pow.-

Con., a-old, 1930 ...... ~ 
N. Y. & Rich. G. & E..G 
.People's G. L. &- Coke-

1st, iruar., ii., 1904 .. 6 
2d, aruar., g., 1904 ... 6 
1st, con., g., 1943 .... 6 
Refunding, 19<17 . ... :> 
Oh. G.-L. & C., 1st .. 6 
Con. Gas, lat, 1936.G 
Eqult. Ga■ & F .. 1■t.6 
Mutual Fuel Ga■ ..•. G 

MIS CELLA NEO US. 
Ad11ms Expre88-Coll .4 
B'klyn Fer., lat, cons.6 
Det. ltl.& itt. L. G.-lnc. 
N. •£. Dock-60-year .. 4 
So. Yuba Watel'-Con.6 
U.S.Red.& Re:f.-lst.6 

TELEGRAPH AND 
TELEPHONE • 

.A.m. Teleph. & Tel'arh.4 
Met. Tel. & Tel.-lst-li 
N. Y. & N. J. Teleph .. ~ 
W. Union Telegraph-

Col. tr., cur., 1938 ... 6 
Fund. & R. E., '60.4½ 
Mutual Union, a. t ... 6 

MANUFACTURING 
A.ND INDOISTRIAL. 
m. Blcycle-S. :f. deb.~ 
mer. Cot. 011,1916 4½ 
m.l:llde&Lea.-lst.6 
m. Spirit■ It'I:far.-lst.6 
m. Thread-let coll .. 4 

A 
A 
A 
A 
A 
C onsol. Tobac., 60-yr.4 

Rearlstered .. ........ ... 4 
ht. Secur. Cor.-l11t.6 D 

D 
I 
K 
L 
N 
N 

lstlll. ot Am., 1911 .. 6 
ntern'l Paper--lst .... 6 
nlck. lce.,Chtc.-l111t.~ 
acka. Steel, 1 ■t '23 .. 6 
at.Starch M.':t'ar-lu.6 
.Starch Co.-8.t".deb.6 

Stan. Rope & T.-1s1 .. 6 
Incomes, arold, 1946.~ 

ll9 -119 

10'7¼-107" .... - .... 
.... -.... .... - .... 
124. -121S½ 
105 -105 

-... . ... 
108 -108 
102 -102½ 
104 -l0IS 

104 -106¾ 
73 - 76 
86¾- 90 
94: - 95 

-.... .... 
85 - 85 

.... - .... 

.... - .. .. 
-.... .... 

109 -10!) 
103 -104~ .... - .... 

85 - 42½ 
100 -101 
95 - 96¾ 
88 - 91 
80 • 80 
66%- 67!)4 .... - .... 
75 - 77 
99 - 99 

108 -110 .... - . ... 
.... - .... 
94 - 05 
80 - 80 
66¾- 68 
11¼- 13¾ 

92¼- 93'4 90 - 91~ 90;.(- 92¼ 9o,(- 92 

00* 92½ ~- 92¾ 00 - 92 91 - 92 

l~-10™ 106¾-106'.( 108 -lot5 l04U-105 
110 -110 1~-109~ 1093,(-110 .... - . ... 
.... - . .. .... - .... .... - .... l0lJ,t-102 
101~-102¾ 100¾-102¾ 100 -101% 100~-101 
.... - . ... 101¾-102 100 -100 101 -101 
87 - 89 87¼- 89 sn.- 8'73t 87 - f!1 

- .... .... - ..... .... - .... .... - .... .... - .... . ... - .... .... - . ... ... - .... 
ll~-117" 118M-11~ 113 -114¾ ll~-116 
95¼- 00½ 94 - 95~ 92 - 9$s 92¼- 98'Jfi 

116J.(-117 117 -11~ ... - .... 116¼-116¾ 
.... - .... 118¾-118% 118¾-11~ .... - . ... 
121¼-121M 118 -118~ . ... - . ... .... - .... 
~- 98'4 96¼- 98 9IS - 98 'i1'1 - 98 

1193,(-120 119¾-119!)4 119M-119J,t 119M-119M .... - .... 99¼- 99¼ ... . - . ... . ... - . ... 
.... - . ... 113 -113 109~-100~ .. - .... 
.... - .... . ... - . .. . 85ff-85'.U 84* 85i!t .... - . ... 78?c-~ 77 - '19 78M- 80 

llff¼-116'.U 115¾-116¾ UIS -116 llSM-11~ 
.... - .... . .. - ... 76 - 76¾ 76 - '19'.U 
96 - 99 97 - 98 97 - 98 98 - 00 .... - .... .... - .... .... - . ... . ... - . ... 
... - .... ... - . ... .... - .... .... - . ... 
.... - . ... .... - . .. . .... - . ... . ... - .... .... - .... .... - .. .. . ... - . ... ... - . ... 
.... -.... 125 -125 . ... - . ... .... - . ... 
.... - .... 96¼- 9~ 91S - 95 9l3!4- 94'½ 
106¼-107¾ 1015¼-107¾ 105 -107¾ 105!'-(-107 .... - .... .... - . ... .... - .... .... - . ... 
lll~-112 107 -111½ 107 -109 lOOU-110¾ 
94. - 95 01 - 94% 90¼- 93 92 - 931.( 

106¾-107 104 -10<!¼ 104 -104½ 1()4¼-105 
.... - .... -.... . ... 110 -119 .... - .... 
.... - .... 104 ..'.104 .... - .... 102 -108 .... - .... .... - . ... 102¾-102J,t . ... - . ... 
1083'-108¾ 102%-1~ .... - . ... .... -.... 
102¼-102¼ 102 -102¼ .... - . ... . ... - . .. . .... - .... .... - .... . ... - 116 -120 
105 -l0IS 107!,t,-107½ 105¼-105¼ .... - .... 
... , - .... 108 -108 106~-108 108¼-lW 
108¼-108½ 107 -108 107 -10'7 106¾--107 
102'Jfi-10Z¼i 102¾-103¾ .... - . .. . 103 -108 
105 -105 .... - . ... .... - .... ... - . ... 

10~-106 103 -105 103 -104 103¾-104 
75 - 75 78 - 75 .... - . ... ... . - ... . 
85l'4- 95½ 86½- 94 87 - 00½ 88 - 87¾ 
t2 - 92½ 00 - 92 89¼- 91 91¼- 91½ 
... - .... .... - .... . .. - . ... . ... - .... 
82 - 88 82 - 82 82 • 82½ ... - .. .. 

... - .... . ... - .... 96½- 9~ .... - .... .... - .... .... - . ... .... - . ... .... - . ... .... - .... . ... - . .. . 108¼-108M .... - ♦ f •• 

109 -110 109 -109 110 -110 110 -110 
104 -105 104}(-105 10'~~-104¾ 102 -108¼ .... - . ... 109 -109 109 -109 . ... - . ... 

34: -84 .. .. - .... .... - .... .... - .... 
99½-100~ 00 - 99 97¼- 97¾ 96* 98 
96~- \38 02 - 95 909,(- 92 00 - 91~ 
98 - 94¼ 89 - 89 .... - . ... 88 - 00 

-.... .. . .... - .... .... - . .. . .... - . ... 
63¼-65~ 61¾- fl3'.U 60¼-68¼ 60 -6~ .... - . ... .... .. - .... . ... - .... .... - .... 
74¾- 76!1,( 71¾- 74, 68 - '10¾ 6IS -~ 
99 - 99½ 98!14-100 .... - .... .... - . ... 

10'7 -109 107 -108¼ 108 -1033' 105¾-108 
93 - 98 ····· - .... .... - .... ... - . .. 
.... - . .. . .... - .... .... - . ... . ... - .... 
94, - 94,~ 95 - 95 .... - .... .... - .... .... - .. . 69 - 69½ 60 - 69 70 - 76 
64. - 65 60 - 63 60 - 63 60 -~ 
10¼- 18~ 9¾-~ 8¾- 9¾ 8 - ~ 

89¼-91M 87%- 90¼ 86 - 91 86 - 89 85 - 00 85 - 8'™ 86¾- 89 

00 - 91¼ 86 - 00 87 - 00 tJ9 - 00¼ 89 - 89¾ 89 - 00 89 - 91M 

102 -106 102 -102½ 102 -103 103¾-l0i OOM-100 99~-100 00¼-lOOM .... - .... .... - . ... 108 -108 . ... - ·•• · 106 -108 .... - .... . ... - .... 
101 -102 100 -102 98 -100½ 100¼-100½ . ... - .. . .... - . ... . ... - . ... 
100 -100'.U 00 -101 97 - 00 9-i - 99 94½- 98 97 - 99¾ 98 -1019' 
. ... - . ... 1009:(-100¾ . ... - .... . .. - .... . ... - . ... ... - . .. . . ... - . ... 
85 - 85 85 - 86 88 - 85 .... - .... ~-&½ 81 - 83 ~-se .... - . ... ··•· - .... . ... - ... ····· - . ... . ... - . ... ... . - ... . ... - . ... .... - . ... .... - ••c, .... - . ... . . - .... 00 -~ .... - .... . ... - . ... 

114: -lllS 114¾-116 lll¼-118¼ 111 -112 11~-111¾ 111¼-118'4 118 -ll'H .... - .... 90 -9~ 89 - 89 .... - . ... .. - . ... . ... - . .. . 88 - 90 
114 -114 ll~-113¾ 112~-118'4 111 -111 110 -llti l18!J!-118!J! 1113'-~ 
ll~-11~ 117"-117" .... - ... . .... - . ... 11.9 -la . ... - .... lllS -ifa 
116¾--116¾ 116 -116 .... - .... .... - . ... . ... - . ... .... - .... 11'~116U 

915¼- ~ 93¼- 95¾ 98 -~ 91 - 94¾ 91 -9~ 98 - 95'4 953,(- 9T 
117¼-11~ 1173,(-11~ UIS -115 117¼-117" 118 -118 118 -118 117M-119 .... - . .. . . ... - . ... . ... - . ... .... - . ... 9i;,(- 96¼ 95 - 96 9®(- DOM 
.... - .... . .. . - . .. . ... - .... .... - .... . ... - . ... .... - . ... . ... - . ... 
8' -~ . ... - . ... . .. - .... . .. - .... . ... - . ... .... - . ... . ... - . ... 
76M- 79 76 - '1'7'.U 75 - 79½ 79 - 80 76ff-~ 76 - 77 75 - 'NIM 

112~-lllS 112U-118¼ 1123-(-118 l~-113¾ 114. -116 112¾-118'4 112¼·118M 
74 - 76 ... . - . .. . .... - . ... .. .. - .... . .. - . ... . ... - . ... . ... - . ... 
97¾- 9~ 93¼- 96¼ 96 - 95 92¼- 9{¼ 95 - 98~ 95¾- 97 97 -~ 

106 -105 . ... - . .. . ... - . .. . .... - .... . ... - . ... .... - . ... .... - . ... .... - . ... .... - . ... . . - .... .... - . ... . ... - . ... 112 -112 .... - .... 
.. ... - . ... . .. - . ... 85~- 85¼ 84 - 8' 83¾- 83!J:( 85 - 85 8'1' - f!1 .... - . ... 106 -106 105 -105¼ . ... - . ... 101 -105 . ... - . ... .... - .... 

118¾-1~ 118¼-118¾ 118 -llSM 117 -117 113¼-~ 115 -115¼ .... - .... 
-. ... - .... .... - .... . .. - . ... . ... - . ... . ... - . ... .... - . .. . .... . ... 

1()4¼-106½ 104¾-105 103¾-104½ 103 -104. 102¾-106 103¾-105 10~¾-1 0~ 
.. - . ...... - . ... .. .. - .... . ... - . ... . ... - . .. .... - . ... 87~- 87~ 

106 -108 108 -10'7 l~-1031{ 103 -108M 105~-100¼ 108 -109½ 106 -lOSM 
01 - 92¾ 90 - 91M 87 - 00~ 88 - 90½ 87"- 91 89~- 91 90 - 92 
.. - . ... 1()4¾-106 . ... - . .. . 102 -102 103 -104 103¾-103~ 104 -104 

.... - . ... .... - . ... 114 -11' . ... - . ... . ... - .... .... - . ... .... - .... 
108 -108 .... - .... . ... - . ... 100 -100 100 -100 100 -100 99¾-l0lU 
... - .. ... . ... - .... .... - . ... .... - . ... . ... - . ... .... - . ... .... - .... 
.... - .... 101 -101½ .... - .... .... - ·•· · . ... - . ... . ... - . ... .... - . ... 
.... - ... . 100 -100 . . - . ... 100¼-101~ 1~-103 .... - . ... 100¼-100~ 
117 -117½ .... - . .. . 116 -117 117¾-117¼116 -116¼ . ... - . ... 117¾-11~ 
.... - . ... .... - . .. . .... - .... . ... - . ... 103¼-106 103 -104 .. .. - .... 
108 -108~ 100 -100 104;14-l~ 105 -105 103¼-106 106 -106¾ 107 -lOSU 
105 -105 .... - . ... .... - .... . .. - . ... 102¾-102½ .... - . .. 103 -106 
108 -103 .... - . ... ... - . ... 101¾-101¾ ... , - . ... 102¼-102¾ 102¾-102U 
.... - .... .... - .... ··•· - .... 100 -100 . ... - . ... 100 -100 ··•· - .... 

103¾-104 103 -104~ 103¼-10~ 101¾-102¾ 102 -102½ 101¾-102!14 101¼-102U 
... . - .... .... - .. . - . .. . ... - . ... . .. . - ·•• · .. .. - .... .... - .. .. 
82 - 87lJ.( 75 - 87 79¼- 84 72 - 80 72 - 85¾ 74 - 84 81 - 85 
91~- 91¾ 91¾- 92 90½- 90½ 89½- 91 00¼- 90~ 90¼- 91 llO - 91 
. ... - .... 104 -104 . .. - ... . .... - .... . ... - . ... 108 -108 .... - .... .... - .... .... - . .. . 70 - 79 .... - .... . ... - . ... •· •• - . ... .... - . ... 

! 

.... - .. ... .... - . ... . ... - . .. . . ... - ... .... - . .. .... - . ... .... - .... 

.... - . ... .... - ... . .... - . ... . ... - . ... 112¾-112~ ll()M-110!)4 .... - . ... 

.... - .... 105¾-l0IS~ .. .. - . ... .... - . ... .... - .... .... - . .. . .... - ·•·4 

106 -108 106 -106¾ 105 -105 .... - . ... 105 -105 107 -107 107 -108 
10~-103% 102 -103 102 -103 102 -108¼ 102 -108~ 100¾-101!1( l0lM-102¼ 
107¼-107¼ ... - .. .. . .. - . .. . ... - . ... .... - ... ... - .... .... - .... 

.. .. - . ... .... - . . . . .... - . ... .... - . ... . ... - .... ... - ... .... - .... 
96~- 98 96 - 96½ 93'.U- 98¾ .... - . ... .... - .... 00 - 91 94¼- 97 
~-92 85 - 87 83 - 86 70 - 80¼ 66 - 71 67 - 70 69 - 71¼ 
85 - 85 87 - 87 .... - . .. . 80 - 80 88 - 90 85 - 86¼ 87 - 81 
78 - 78 .. .. - .... . .. - . .. . . .. - . ... .... - .... .... - . ... 75 - 7"I 
69¼- 61~ 56¼- 61 51'-!- 58 ISl¼- 57~ 62¼- 56 54 - 56 54'.U- M 

. ... - . ... .... - . ... 61¼- 61½ .... - .... . ... - . .. .... - .... ... - .... 
62 .- 65¾ 69 - 63 69 - 62½ 59 - 62 58 - 62~ 60 - 62 60 -6' 
... . - . ... ... - .... . ... - . ... 99 - 99 .... - .... - .... .... - .... 
106 -107 107 -107¾ 108¼-108~ 103 -104 104 -106 1105 -105 106 -10834 
.... - .... .... - .... . ... - . ... . .. - ... .. .... - .... .... - .... .... - .... 
97¼- 97¾ 96 - 97½ 95 - 96~ 95 - 97 91½- 94 92 - 98½ 93 - 9SU 
.... - .... . ... - . ... . ... - . ... 90 - IJ0½ 89¾- 00 89 - 89 90¼- 90'H 
70 - 71 68 - 68 69 - 70 61J - 70 , .... - . ... .... - . ... 64. -6' 

67 - 61 40 - 57 .... - . .. sm- 40 34¾- 88 38 - S5 33 - 81H 
6¼- 7~ 8 - 7 ' - 5 l¼- 4 l¼- 2 1 - 1Jfi 1 - I 
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106 MISCELLANEOUS BONDS-RAILROAD STOCKS. 

1903-~oncludea. 

JANUARY FEBR1RY. MARCH. APRIL. MAY. 
BONDS. 

JUNE. , JULY. AUGUST. 8EPT1BER, OCTOBER. NOV'BER. DEC'BER. 

r Low High Low.High Low.High Low.High Low.High Low.Hig'tt Low.High Low.High Low.High Low.High Low.High Low.High 

U.S. Leather-Deb.l!l.f,6 ll2 -114¾ 114 -ill ll!I. -114 113¼-ll3½ lll¼-111¼ ll0¾-111 110 -ll«».f lOS¼-110 108%-110 110 -llO 106 -106 106 -1~ 
U.S. ~blpb,-ll!lt• A .... !) 80 - 80 •••• - ........ - ........ - .... 4.~ ~ 23 - 40 25 - 25¼ .... - ....... , - ••••.••• - ........ - ....... - •••• 

Coll. & mort., 19~2.6 91 - 91 •••• - ........ - ........ - ........ - ........ - ... . .... - ........ - ........ - •....•• - ....... - ........ - ... . 
u.s.st. corp.-2d,'63.:J .... - ........ - ........ - ........ - .... &!¼- s~ 8l!lt- 87¾ 77¾- 84¼ 76¼- s~ 6'rn-~ ~- 7~ 65 - 12 ~- n" 
B.eal■tered ............. 6 .... - ........ - ........ - ........ - .... .... - ........ - •.. 78 - 80¾ 77 - 80 ~- 75 66* 72½ 70½- 70½ 69 - 71 

COAL AND IRON. 
Col. Fuel-1919, 'rr .... -6 .... - ........ - ........ • .... ll2 -112 .... • ........ - ........ - ... ... .. - ........ - ........ - ... . - ••• . lO!l -104: 
Cel. F. & 1.-Gen., a.f.~ 10~-105 102 -1~ 102 -1~ 102 -103 102 -108 100 -108 99:U-100¾ 99½- 99½ 90 - 99½ 95 - 98 94"1: - 98~ 95¼- 98 

Oonv. deben., 1911..6 98 - Q6M 891'- 92" 85 - 00¼ 79 - 86!'4 ~- 87!1t 76¾- 86 79 - 88 77 - 81 76 - 79½ 67¼- 7631! 60* 71 61¼- 71~ 
J ••· & Cl. C. & J .-2d.6 .. • • . . . . ... . - ... . .. .. - .. . . .. . . • •... . . .. - . .. . . .•• • . .. . . ..• - . . .. ..•• • . .. . . .. . - ... . 102¼-10~ . ••• - •••.• , •• - .... 
Tenn.Coal Iron & Ry.-

General, 1961 ........ 6 .... - ........ • ........ - ........ - ........ - ........ - .... 91 - 91 .... - ........ - ........ - •••. ·••• ......... - ... . 
Tenn. Dlvlalon ....... 6 107¼-107¼ 106¼-107M 107 -107 ·••• - ....... - .... 103 -108 .... - ........ - 102¼-10~ .... - .... 99 - 99 100 -100 
Jllrm. Div •• lat, con.6 1~-107 l~-108 107¼-108 .... - .... 112 -112 110 -ll2 109 -109 ..... - •••• 103 -104: 102¼-1~ 1()(%-100}1; 108 -106 
Vababa O. M.-lat ... 6 •••• - ........ - ........ - ........ - .•...... - ........ - ........ - ........ - ........ - ........ - ....... - 102 -102. 
De Bard.C.& 1.-Gu.6 .... • .... 101 •lot 101 -101,t 102 -102 102 -102 102 -102 102 -103½ 98 -100 .... - ... 96 -100 95 - 96~ 97 • 97 

Va. Iren O. & 0.-ht..6 80 • 80 79 - 81 77 - 79 77 • 78¾ 77 - 78¼ 71S - 78 ?5 - 77 75 - 76 73 - n 72 - 78 65 - 70 67 - 70 

NEW YORK STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 

Since May 1902 dealings in all the most active stocks on the New York Stock Exchange have been 
cleared through the Stock Exchange Clearing House. The following is a record of the transaction■ of the 
Clearing House for each month of the last two years : , 

----Shares, both sides----.. ,,....--Balances, one side.---. Sheeu ,--Shares, both sides.--. ,---Balances, one ride.---- ShuU 
oieared. Total Value. Shares. Value Shares. Oash Cleared. Cleared. Total Value. Shares. Value Shares. Oash. Oleared 

1902- • • • 1903- •• • • January ... 50,811,200 4,306,4.00,000 7,580,500 620,200,000 4,172,800 9,876 January ... 57,024,400 4,527,100,000 8,833,100 615,600,000 3,783,800 9,149 
February .. U,792,900 3,448,500,000 6,501,600 528,700,000 2,960,700 8,012 February .. 37, t23,300 2,828,200,000 5,900,800 483,900,000 2,860,700 7,84,0 
March ..... 84,620,300 2,978,300,000 5,IH5,100 460,600,000 2,869,900 8,242 March ..... 56,332,600 ,. 7114,400,000 7,U2,600 596,800,000 6,181,400 9,605 
April ...... 78,781,100 6,8'3U,200,000 ll,f88 000 906,40(1, 100 6,462,900 9,616 April ...... 43 688,800 3,611,600,4100 6,287,200 st76,800,000 8,601',000 8,745 
May ...... 42,711,300 8,832,000,000 6,837,200 615,400,000 3,741,100 8,790 May ........ 40,989,000 3,359,800,000 6,6!l9,100 441,300,000 8.S57,700 8,981 
June ...... 24,760,200 2,0i0,800,000 4,037,000 844,600,000 1,806,000 7,984 June • ... . 55,486,700 3,006,900,000 6,832,400 482,274,600 4,834,600 9,760 
July ...... 63,970,700 5,126,900,000 8,575,600 776,400,000 4,077,800 9,097 July ........ 51,862,000 8,658,600,000 7,0<lS,500 458,500,000 ,.no,200 9,650 
August.... 46,976,200 4,001,200,000 7,691,900 628,500,000 8,549,400 8,657 August .•... 48,861,700 8,150,800,000 6,583,400 888,700,000 4,606,800 8,677 
September 71,267,800 6,631,000,000 10,757,200 946,400,000 6,150,1100 9,139 September 87,976,600 2,811.70 •,000 4,644,300 283,700,000 3,278,400 8,402 
October ... f7,942,600 6,182,60(\000 8,402.800 7311,300,000 5,M2,400 9,778 October ... 46,:ao,soo 2,783,600,000 5,6118,600 818,900,000 8,797,000 9,442 
November 58,91111,000 ri,4.118,600,000 7,882,900 668,900,000 5,667,000 7,908 November 84.863.~00 2,2115,800,000 4,085,200 240,800.000 2,850,000 8,089 
December 53,679,100 4,569,700,000 7,470,500 577,800,000 4,75.i,900 9,435 December 52,191,900 8,423,>-100,000 6,!'>~8.700 4.11,900,000 4,193,100 9,691 

--- - -----
12 mos .. 611,118,300 ~8,b90,200,000 92,775,200 7 ,800,2ll0, l 00 51, 755,800 105,928 12 mos .. 561,795,600 40,554,800,600 7',898,900 5,172,674,600 46,212,100 107,981 

PRIOES OF STOCKS ON THE NEW YORK srocK EXCHANGE. 
The tables on the following pages show the highest and lowest prices at the New York Stock Exchange· 

of railroad and miscellaneous stocks in New York for each month of the last five years. The tables are all 
compiled from actual 1ales. One-hundred ' share lots form the basis of compilation, except in the case of 
thoae few stocks which sell almost entirely In small lots. Following a rule adopted by the Stock Exchange 
in April, 1896, sales· which are not for "re~ular delivery-that ls, where the buyer or seller stipulates for 
three or more days' time, or where delivery Is to be made the same day (the sale In this last instance being 
for " cash ")-are disregarded. · 

1899. 

JANUARY FEBR'RY, MARCH. APRIL, MAY. JUNE. JULY, AUGUST. 8EPT'BER. OCTOBER. NOV1BER. DEC'Bl!:R, 
1----1----1---- ----1----1----1----1----1-----1----1-----1---- -
Low.High Low. High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.Hi11;h Low.High Low.High 

RAILROADS, 
Albany & Susquehan .. .... - ........ - .: ...... - ........ - ... 1!06¼-206¼ •.•• • ........ - .. ' ...• - ........ - ... . 210 -210 .••• - ........ - .. .. 
Ann Arbor............. . .... l!l½- 17½ 15¼- 16 .... - •. . . u - u. 16 - 16¼ 16 - 19¾ 18 - 18 .... - .. .. 18 - 18 19%- 19% 18 - 18 17¾- 17~ 

.Pref...................... . . 38 - 40 36¼- 38% 36¼- 37¾ 36¼- 88 36 - 43½ 42 - 58¾ 40¼- !ll 41 - 41½ 39 - 41½ 427-(- 48½ 44 - 47!,<i 40 - 45 
Atchison Top. & S. Fe.. 18 - 2-l¾ 21 - 2!l% 20¾- 22½ 20¾- 22½ 17 - 20% 17 - 18% 19¼- 21¼ 20¼- 23% 19¾- 227A 19½- 22¾ 21½- 23½ 17 - 23~ 

Pref ........................ 50¾- 65¾ 58¼- 67 59¾ - 64)4 59¾- 64 51 - 61¾ 53¼- 58 58 - 63¾ 62 - 68¼ 60¾- 66¼ 61 - 67¾ 63)4- 67% 54 - 663,( 
Baltimore & Ohio ...... . . -68¼- 74½ •10 - 73½ *68 - 72 *70¼- 75% *67 - 73 *65½- 65!4 .... - ...... .. - ........ - ........ - ........ - ........ - •••• 
Bait. & o. vot. tr. cff ... 533,(- 5~ 55 - 60 56 - 53% 567,(- 61¼ 52 - 59½ !l3¼- 53 47 - 49¾ 47¼-- 57½ 49 - 55¾ 477,(- M¼ 50 - 59¾ 48 - 60 

Pref. vot. tr, ctf.. .... .. 75¾- 79½ 76¾- 78¾ 76%- 79 76¼- 78½ 73 - 76¾ 67¼- 74 71¾- 73¼ 72 - 75 69¼- 74 67¾- 7!l:k; 71¾- 85¼ 67¼- 84¼ 
Bait. & O. S. W .-Pref. 8!1t- 9!1t 8½- t9J4 tS¾- 8½ t8!)4- 9½ tS¾- 8¾ tT!lt- 8¾ t 8¼- ~ t 8¾- 8¼ t 8¾- 9¾.... - .. .. .. . . - • • .. .... - .... 
Bos. & N • y • A. L., pf... . ... - ........ - . .. . .... - . . . . . . . . - . ... . .. . - . . . . . . . . - . .. . .. .. - .. . . .. .. - ........ - . . . .. . . - ... . 106¼-106¼.... - •••• 
Buff. Roch. & Plttsb.... 31 - 3!l¼ 32 - 35 30¼- 32 . . • . - • . .. . . .. - .. . . 34 - 35 • . .. - . • . . 32 - 32 34 - 4!l 39 - 40 41 - 59 55 - 55 

Pref ........ .. . .... .... .. . . . 74 - 78 76 - 7~ 73 - 7!l . . .. - . . .. 69 - 70 75 - 75 73 - 73 75 - 76 76 - 96½ 79½- 85½ 90 - 96 88 -103 
Burl. C. Rap. & North .. 100 -110 .•.. - .... 105 -105 106 -106 .... - ........ - ... ..... - ........ - ........ - ........ - ... .... - ........ - •••• 
Canadian Paclftc. . . . . .. . 8!'¼- 87 85¼- 90¾ 84¾- 90 85¼- 98¼ 95¾- 99½ 96 - 99% 97 - 99 95¾- 98 91¾- 97 91 - 96¾ 94 - 96 86 - 9!l¼ 
Canada Southern....... 5!l - 70 57¾- 62 56¼- 61 56 - 59½ 52¼- 57 50¼- 56),( 53¼- 55 53 - 55 51¾- 55½ 51%- M¼ 52¾- 54% 46¼- 54 
Central ·of New Jersey. 97 -106¼ 98¼-112 105 -119½ 114 -122¾ *1097,(-21¼ 114 -118½ 115¾-ll9 116¾-119% 116¼-121¼117½-126 120¼-126%110 -122¾ 

Rights .... . .... ............... - ... . .. - ....... - ........ - .... 1%- 2¾ .... - ........ - ........ - ........ - ........ - •••.•••• - •••.•••. - ... . 
Central Pacific .. _... . . .. . 41 - 52¾ 49¼- 55¾ 47½- 52% . • .. - . . . . . . • . - . . . . . . . . - ........ - • .. . • ... - • .. . .. • • - .. .. • . .. - • . . . • .. • - • • .. .. .. - .. .. 

Speyer & Co. ctfs. ... . .. .. - .. . . .. . . - . . . . 49¾- 52¾ !l9¼- 53 *!l5M- 53¾ *50 - 52!1t *51¼- M!lt *53¾- 60¾ *55¼- 59~ *56½- 58¼\ - • . .. .. .. - ... . 
Chesapeake & Ohio ..... 2!l'¼- 81 28 - 31¼ 26¼- 28¾ 26 - 28¾ 23!1t- 27¾ 23%- 26¾ 26 - 29% 27½- 29¾ 25¼- 29¼ 24 - 27¾ 26¾- 80¾ 25 - 311/ 
Chtcairo & Alton .......... 16S -172 170 -174 172¾-175¼ 171 -171 .... - • • .. .... - .. .. ... - ........ - ........ - ....... - ........ - ........ - .. .. 

.Pref ........................ 192 -192 198 -199 .. .. - • . .. .. .. - .. .. . .. - • . .. .... - . . . . . .. - .. . . - . .. . - .. . . . .. • - .. .. . .. • - • . .. ... • - .. .. 
Obie. Burl. & Quincy ... 12!l¼-lil½ 131'¼-U9¾ 137½-U5¾ 139¼-U6¾ *127 -U!l¼ 126¼-136!1t 134¼-138¾ 135¼-138½ 128¼-137¼ 127½-135 130¾-134% ll!ll-(-134l 

Rilrhts..................... .. . . - ........ - .. . . .. . . - . .. . . . . . - . . .. 5¼- 6 . .. • - .. . • • • - • • .. • .. • - • .. • .. • • - ........ - • • .. • • •• - ........ - •••• 
Chic. & Eaet'n Illlnois. 59!1t- 68¼ 6~- 6B!lt 66~ 75 71¾- 79 73½- 79¼ 72%- 77 73¼- 76¼ 75 - 98 83¼-100¼ 91 - 99¾ 95 - 97¾ 82¼- 97¾, 

Pref ........ ................ 112!1t-116 116 -118½ 122¼-125 123 -12!l 123¾-12!l¾ 121 -122¾ 121 -12'.l¼ l25¼-132 129 -132l)j! 126 -129 125 -126 120 -120 
Chlca1ro Great West .... 15 - 20% 15¾- 17½ 15 - 17¾ 15 - 16% 13¼- 15¼ 13 - H% 14 - 15 14%- 16¾ 13¼-- 16¾ 137/4- H'¼ 143,(- 15~ 10¾- 14¼ 

4 per cent debenture.. 83¾- 91¾ 90 - 93¾ 89¾- 91¾ 89¼- 93 91¾- 93 90¼- 92).( 89¾- 93J4 92½-103½ 90 - 96¾ 90 - 92 90 - 93¾ 62 - 94)4 
~ p, c. pref., A ........... 50¾- 63¼ 59¾- 73¼ 68%- 72¾ 70 - 72¼ 67 - 72 66 - 69¾ 68 - 70 69¼- 85¾ 78 - 84¾ 79½- 83½ 80¼- 83½ 73¼- 83 
4 p. c. pref., B ........... 29¼- 35¼ 31¾- 87 35 - 37¾ 85¼- 37% 82¼- 37 28 - 33¾ 30 - 33 32¼-- 44 38 - 44¾ 89 - 4:l 40¾- 42)4 _33¼- 41% 

Chic. Ind. & Loulsv .... 7!'4- 10 8 - 11% 8¼- 10¼ 9 - 12¾ 9 - 10¾ 8 - 10 9¼- 10¼ 8¼- 10¾ 9 - 1,2½ 10¼- 12~ 11¼- 19 13 - 17¼ 
Pref.-...................... 31 - 86½ 85¾- 45¼ !l3 - 49¾ 42 - 49 37 - 46 32¾- 43¼ 39¾- 44 40¾- 42¾ !lO - 44¼ 42¼- 46~ 42~- 62¼ 42 - 60¼ 

Chic. Mllw. & St • .Paul .. 120¼-l,30¼ 124¾-133¾ 126)4-130¼ 12!l¼-129!':( 120¾-128¼ 12l!lt-131 12ll¾-133¼ 130¾-135¾ 125¾ ·186¼ 122½-128~ 123¾-127~1112 •125¼ 
.Pref ........................ 166¼-i68¾ 168 -170 169 -173¾ 169 -171 169 -170 169 -174 174 -175¼ 173¾-177 177 -179 169 -173 1171*174¼166 -173¼ 

Ohle. & Nortlrwest ....... 141¾-152¼ 147 -151¾ l!l6x(-166 154 -164 149¼-158 US -163 159 -163~ 160 -165~ 165 -173 162¼-172¼ 166!J.(-171½ 148 -169¼ 

1 Pref ......................... 188 -191 190 -193 192 -194 193 -194 190¾-190¾ 191 -200 196 -196 195 -200 206 -210~ 204: -207 202¼-204% 201 -203 
Ohle. R. I. & .Pacific ..... 113 -122¼ 115 -122 115½-121¼ 116 -120¼ 107½-116!1t 108 -117% 115¾-120¼ 117¼-121 110¼-120¼ 110¼-116~ 112 ~1159' 100 -lH¼ 

• Trust receipts; all assessments paid. t Trust receipts. * Ex-rt11;hts. 
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RAILROAD STOCKS. 107 

1.899-Continned. 

STOCKS. 
J.ANtTARY FEBR'RY. MAR0U:. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DE0'BEB. 

__________ 
1
Lo __ w_.H_tg_h Low.High Low.High Low. High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High 

Chic. St. Paul M. & lo ••• 91¼-100¼ 91 - 94¾ 91½- 98¾ 92 - 98 92¾- 96 92%-109¾ 105 -108¼ 108½-117¾117 -126½119 -124 115 -121¾112 -124 
Pref ........ ..... ........... 170 -173 170 -173 170 -176 •••• - .••. 175 -180 178 -182 •••• - •••••••• - •... 185 -185 175 -175 .••• - •••• ~71 -176 

Chic. Term'I Tranafer- 7¼- 12% 107'- 14¼ 12 - 25¼ 15¼- 23 15 - 21¼ 15 - 19 14¾- 15¾ 13¾- 15¼ 11 - 14¾ 12 - 14¾ 11 - 15 8 - 14 
Pref .......... _ ............ 36½- 40 87¾- 40¾ 37¼- 66½ 47 - 64¾ 42¾- 65½ 45¾- 62 45½- 49¼ 44 - 48 40½- 45 40 - 44% 87¾- 45 Sl¼- 42¼ 

(Uev. ctn. Chic. & St.L. 42¼- 61¾ 57¾- 62 66¼- 61¾ 66½- 63% 61 - 61¼ 50¼- 69¼ 57 - 59¾ 56 - 59 64¾- 69¼ 62¼- 60% 67¼- 64¾ 63½- 643' 
Pref.... .... ................ 95 -1021¼ 98 -100 96 - 98¼ 96¾- 98 94 - 97 95½-101 98½-100 99 -100 97 -100 99 -100¼ 100 -107 :ioo -108 

Clev. Lor. & Wheel',r .. 12 - 16¾ 11¾- 13% 10¾- 11% 12¾- 13¼ 11 - 11 .•• - ••.. 9 - 9 9¾-- 12¼ 10 - 11¾ 10 - 10¾ 11 - 15 11 - 153' 
Pref........................ 41 - 44¾ 42 - 43 42½- 42¼ 40 - 45 39 - 44¾ 37¼- 38¼ - •••• 37¾- 45 39%- 45 38 - 41 40¼- 47 44 - 49¼ 

Cleve. & Plttsb. iruar .. .... - ........ - .... 184¾-184¾ .... - •••••••• - •••• 188)4-188¼ .•.• - •••• 189 -189¾190 -190 188¼-188¾ .••• - •••.•••• - •••• 
(Joi. Mid., vot. tr. ctfs. 7¼- 9 7 - 7 .• •• - • • • • 7¼- 7½ • • • - • •• . 7!4- 7¾ 6 - 5 6!,4- 8¼ 7 - 8¾ 6 - 6¾ 6 - · 9¼ 8 - 11¼ 

Pref. vot'll trust ctfs.. 19½- 22¼ 20 - 21¾ .••• - •• .. 17¾- 19 16 - 16 17 - 18 15½- 17 17 - 22½ 21 - 27 19 - 23 17½- 24¾ 15¼- 24~ 
Colorado & Southern... 7½- 8% 6%- 8 6¾- 7'7~ 6 - 7¼ 5¼- 6¼ 6¼- 6¾ 4¼- 6¾ 4%- 6 4¾- • 6¾ . 4¾- 6¾ 6¼- 7 4¾- ~ 

1st pref.................... 49¼- 67½ 64 - 66¼ 63¾- 68¼ 60¼- 65 44 - 60¼ 41¾- 47 43 - 46!4 46 - 48¾ 43 - 47% 43 - 46¾ 46 - 48¾ 35 - 483' 
2d pref.................... 18¾- 24½ 21½- 22¾ 20¼- 25 20 - 22 17¼- 20¼ 16 - 19½ 17 - 17 17 - 18¾ 14¾- 17¾ 16 - 17 16¼- 19½ 12¼- 19 

Col. Hock. Val. & Toi.. 2¼- 4 3 - *6¼ *5¾- •97~ *8¼- 11¾ •10 - 11 .... - •••.•••• - •••••••• - •••••••• - ........ - ••••.••• - •••••••• - •••• 
I Pref....................... 7¾- 16 8½- 8¾ *12¼-•20 •17 - 20 *17 - 17¼ . . •• - • • • . .••• - • • • . • •• • - • • • . . . • • - • ••• . • • . - ........ - • • • . • • • • - •••• 
Delaware & Hudson ... 106¾--117¾ 110 -116 lll¼-117½ 115 -125¾ 115 -122 115¼-124 121 -124¾ 121¾-125¼120¼ 135¾119¼-124½118¼-123¾109¼-1~ 
Del. Lack. & Western .. 167 -163 167¼-162 157 -174¾ 168 -179 165 -171¾ 166!4-172 168 -179¼ 175 -181 174 -191¼ 185¾--194½ 187 -192½ 169 -189¼ 
Denver & Rio Grande.. 16¼- 21½ 21 - 24¾ 20¾- 24 21¾- 26¾ 21¾- 24½ 21¼- 24¼ 20¾- 22% 21 - 24% 20¾- 23¾ 20 - 22¾ 20¼- 21% 15¾- 20,i 
► Pref............... . . . . .. ... 68¼- 73¾ 72¼- 711¾ 71¼~ 76¼ 73¼- 80 74¼- 79¼ 74%- 79¼ 74¾- 78¾ 74¾- 78% 74 - 77¾ 72½- 77% 74 - 77!4 63 - 743§ 
Des Mo. & Ft. Dodge ... 19¼- 23¼ 19¼- 23¼ 18 - 21¼ 18 - 21¼ 15 - is- 13¼- 22)4 20 - 21¾ 20 - 21% 15 - 18½ 17¾- 19 1714- 18% 12¾- 18 
, Pref........................ 80 - 80 •••• - •••• 90 - 90 . ••• - •••••••• - •••• 110 -110 •••• - •••..•.• - •.•.•••• - •••••••• - •••••••• - .... .... - •••• 
Duluth So. Sh. & Atl... 3¾- 3¾ 3)4- 4½ 3¾- 4 3 - 5¾ 6 - 5½ 4 - 4)4 • • • • - • . • . 6 - 6)4 5 - 5¾ 4½- 6¼ 6 - 8 5l,(- ~ 

Pref........................ 7¾- 8½ 8 - 11¾. 9¾- 10½ 9 - 14 11¾- 14 11 - 12¾ 9 - 12¼ 11¼- 16% 13½- 15 13½- 15¾ 14¼- 17¾ 12¼- 173,( 
Brie ..... ···••.••·•·•··••···. 13¾- 16¼ 14¾- 15¾ 13¾- 14% 13¼- 14¼ 12¼- 13% 12¼- 13 13)4- 14 13¼- 14:14 13 - 14 12¼- 13¾ 13 - 13¾ 10 - J.33' 
I 1st pref.................... 37¼- 42 38¼- 40¾ 37¼- 40½ 34 - 39¾ 33¾- 37¾ 33½- 36¾ 35'4- 38¼ 37 - 40 36 - 39¾ 34¼- 38':( 36¾- 39¼ 277k 38 

2d pref................... 19 - 22¾ 20¾- 21½ 20 - 21½ 19 - 20)4 16)4- 18),.( 17¾- 18)4 •••• - . .• . 18¼- 20½ 17M- 19½ 17¼- 19½ 19 - 20 16¾-- J8?C 
£,ransvUle & T. Haute. 37¾- 41¼ 37¾- 39¾ 36 - 39 36½- 39½ 37¾- 40!,4 38 - 41½ 39 - 40 40 - 45)4 42¼- 46 41 - 44 43 - 46¾ 38 - 45 
,.. Pref........ ......... .... .. . 70 - 74 72 - 77 77 - 80 77½- 79¾ 'i7½- 77½ 79½- 85 80 - 80 85 - 96½ 95 - 98¼ 90 • 90 90 - 91 80 - 99 
Flint & Pere Marq...... 17 - 26 23 - 25 22¾-- 27 25 - 26~ 26 - 32!,4 30 - 30 28 - 31 • • • • - •.•••••• - • • • . • • •• _ •••• • •• - •••••••• - ••-

Pref............ . . . . . . . . . . . . 43¼- 48¼ 47 - 48 46 - 48 46¼- 54!!4 64 - 66 62 - 62 57 - 58 • • • • - . • • • • • • . - ........ . - •••. •••• - • • • • •• •• - •••• 
Ft. Worth & Den. City 24¼- 26 21 - 24 21 - 21 15 - 16 16 - 16 15 - 15 • .. • - • • • • 14 - 22½.. •• - • • • • • ••• - .... 14 - 16 .... - •-
Ft. Worth~ Rio Gr .... 16 - 16 14 - 22 20 - 30 26¼- 28¾ .••• - . . 22 - 26¾ 22 - 25 24 - 28 26 - 26~ 20¼- 22~ . ••• - •••••••• - •••• 
Great Northern, pref .... 142¼-176 174 -190 181 -195 188¾--195 170 -191½ 164¼-170¼ 164¼-172½ 16614-168¾161 -167 160¾--179!,4171¼-177!!4157¾--179 
Green Bay & Western . .... - ........ - .... 30 - 30 ..•• - ••.•..•• - ..• .. ••• - •••.•••• - •••.•••• - •••.•••••••••••••••••. 45 - 45 ••••••••• 
, Deben. certs., Ser. A .. 49¼- 61¼ 69)4- 69)4 67¾- 58½ •••. - .... 68¾-- 68½ •••• - •••.•••• - •••. 59 - 60 .••• - •••. 68 - 68½••·· - 54: - 66 

Deben. certs., ~er. B. 5½- 9 6¾- 8 6 - 6¾ 6 - 6¼ 6 - 5¾ . . • • - . . • . 6 - 6¾ 6¾- 7¾ 5½- 7 6 - 9¾ 7¼- 8¾ 6¾-- m 
Hockln,r Valley .......... .... - ........ - ........ - .... 29 - 29 23¼- 27)4 24¾- 24¾ 22 - 25½ 24,-- 35% S3 - 37~ 30 _ 35 30¾-- 35¼ 28½- 36 

Pref ...... •• ..... ••···· ... •• . . . . - . . . . . . . . - . . . . . . . . - . . . . 69¾- 60¼\ 64!4- 69¾ 56 - 68¾ 57 - 60 59½- 65% 61 - 66)4 61½- 64% 62%- 66¼ 63¼- 66¼ 
llllnols Central ........... 114 -122 Ll4!J4-118¾ 113¼-118¼ 113½-118¾ 111 -117½ 110 -115½ 114¾-118 114!,4-116¾ 112 -116¾ 111¾--116¼ 113¾-1'16¾ 105½-116 

Leased line, 4 P• c . .... 100 -100 . . . • - • • . . . . • . - . . . . . . . . - . • . . . . . . - • . . . 99¾-101)4 101¾--103 . • • • - • • • . - • . . • - •.. . 104 -10! 103¼-103¼ 
Iowa Central.............. 10%- 13 11½- 13 10¼- 11½ 11½- 13),(j 11¾- 13 11¾- 12¾ 12 - 14 12¼- 15¾ t2¾- 14½ 13¼- 14¾ 13¾- 14½ 10¾- 13M 

Pref .................... ; .... 42¾- 49½ 46 - 51)4 44 - 47½ 45 - 47¼ 42¼- 46½ 45 - 41l¾ 49 - 53¾ 62 - 62¼ 64¼- 68¾ 56¼- 60¾ 57¾- 60¼ 40 - 58 
Kanawha & Michigan. 7¾- 13¼ 9¾- 13¾ 12¼- 15 13 - 14½ 10!,4- 12¾ 10¾- 12 12 - 12 10¾- 12)4 11 - 11)4 10¾- 12:14 12 - 12· 9:J,<- 11 
K. C. Plttsb. & Gulf .... 12%- 18 14 - 17¼ 7 - 15¾ 7¼- 12!,4 9 - 11)4 7 - 9% 7 - 8 7 - 17½ 7 - 10¾ 7¼- 8% 7¾- 10¼ 7½- 10¼ 
Keok. & Des Moines.... 5 - 5 5 - 6¼ . . • • - . . . . . . . . - • • . . 3 - 3 3½- 3½ . • . • - . . . . 5 - 5½ 4 - 5 . • . • - . • . . 4 - 4 3¾- 3¼ 

Pref........................ 17 - 17¾ 17½- 17½ 16 - 16 16 - .17¼ 17 - 17 16½- 16½ 18 - 18 18 - 22½ 20 - 21 18 - 18 •••• - •••• 17¼- 17¼ 
Keokuk & Western.... 32 - 32 .•. - •..•...• - .••. .... - ......•• - •....••• : , .... .... _ •••••••• _ ........ _ •••.•••• _ •••••••• _ •••..••• _ •••• 
Kingston & Pembroke 2 - 6 .•.• - ••...•.• - ••. ...• . - ........ - ..•..••• - • ..••••• _ •••• ... . • ••.•••• _ ••• . •••• • •••. 7¼- 7),(j •••• _ ... . 
Lake Erle & Western ... 15 - 22¼ 17 - 22 18 - 20 17 - 19¾ 16 - 17¾ 14¾- 18¾ 17¾- 22)4 21 ' - 21¾ 19 - 21)4 18¾- 19¼ 18¼- 21¾ 18 - 24 

Pref ........ •········.······· 60 - 75 60 - 71½ 65¼- 69¾ 66½- 69½ 66½- 69)4 67 - 71½ 71 - 81½ 80 - 81¾ 78¼- 80¾ 78 - 80¾ 78 - 80)4 75 - 85 
Lake Shore .... " ........... 196½-208 202½-202% 200 -200 200 -201 200 -205 201%-204¼ • • • • - •••. 201 -201 202 -202 • .. • - •.•. 206 -208 205 -206 
Lon1r Island ............ . ... 66!,4- 77½ 73 - 84½ 73 - 80 77 - 85 70 - 76¼ 65 - 65 70 - 70 69¾- 70 60 - 66 67 - 60 46 - 55)4 46 - -64 
Louisville & Nashville. 64 - 69 63¾- 67¾ 63 - 66¾ 63 - 69 63)4- 68¼ 64¾- 71¼ 70¾- 76 74¼- 83¾ 76¾- 82 75¾- 88¾ 84¾- 86¼ 72¾- 851-§ 
Manhattan Consol ...... 97 -118½ 109 -116),(j 103%-116 111 -133¾ 104 -119!)( 103½-120 115¼-121% 111)4-120)4105 -118)4105¼-113¾101¼-113 4 85¼-106¾ 
I Rights . ................... .... - . . . . ... - . . . 2¾- 6~ •••• - •••••••• - •••••••• - ... ..... - •••.•••• - . ••• . ••• - • •• ••••• - •••••••• - •••••••• - ... . 

Subscription receipts - . . . . . . . - . . . . 19½- 23¾ 21 - 41 . . • - . • •. • . . • - • . • . • • • • _ •• .. . • • • - . . . . • . . . - . . . . . . . • - • • • . . • • • - • •• . . . . . - •••• 
Mexican Central........ 6 - 7¾ 6¼- 7)4 6 - 8½ 8¼- 17½ 12 - 15¾ 11½- 14½ 13)4- 15% 14!,4- 16 14 - 16)4 13 - 14¾ 12)4- 14¾ 8%-~ 
Mex. National, ctfs...... 1 - 1¾ 1)4- 1¾ l¾- 3¼ 2J.r 4% 3½- 4½ 3 - 4 3¼- 4 3¾- 6 6 - 6¼ 4¾- 5¾ 4¾- 5)4 3¾- 5 
Mlchla-an Central ........ 112 -116 112 -112 114 -114½ 113 -115 113½-113),(j 113 -113 111 -111 110 -112½ 111 -111 110 -110 110 -110 108 -110 
Mlnneap. & St. Louts.. 35)4- 45¾ 44 - 64½ 52¾- 54 50¾- 62½ 63¾- 62½ 52½- 58¾ 64 - 58 58¼- 78 71¼- 77¼ 69 - 72% 65 - 72½ 56 - ~ 

1 1st pref.................... 97¼- 99 98½- 99¼ 99½- 99% 98¾-100 101 -101 . . . . - . . . . . • • • - • • . . . • . . - . . • . . . • . - . . . . . . . • - . . . . . • . . - • . . . . . . . - •.•• 
2d pref .... ........... ., .. . 73¼- 79 79 - 90 86 - 86% 83)4- 89¾ 88 - 98 90 - 94¾ 89¾- 92 92¾- 98½ 97¾- 97¾ 94 - 96½ 95 - 99¾ 89 - 98 

Minn. St. P. & S.S. M.. 8¾- 8¾ 10¼- 17 17!4- 19½ 19¼- 26 2o - 37½ 22¼- 29 23 - 27¾ 22 - 28 23 - 27½ 22%- 22% 23 - 24½ 18 - 20¾ 
Pref . ... . .. ....... ........ ..... - .... 39 - 45 48¼- 48½ 47¼- 60 62 - 72 62¾- 69¼ 61½- 67% 63 - 69% 63 - 68¼ 62¼- 65 62 - 66¾ 53 - 60¼ 

Mo. Kansas & Texas ... 13 - 14% 13¼- 14¾ 13 - 14% 12%- 14 11¾- 13 12 - 12% 11¾- 12% 12!4- 14¾ 12¼- 14½ 12 - 13¾ 12 - 13½ 9½- 12!,( 
Pref ........................ 36¾- 40% 36½- 41½ 37¼- 40½ 38½- 42½ , 30½- 39 30¾- 35½ 33¾- 37¾ 35¾- 45¾ 37 - 45¼ 37 - 39% 38 - 41¼ 28¾- 39 

Missouri Pacific .......... 43¼- 49% 43¼- 48¼ 44¼- 48¾ 48 - 62¼ 39 - 49¾ 38¼- 44½ 44!4- 49)4 47½- 51¼ 42%- 49½ 42½- 50 46¾ - 60¾ 33 - 48'( 
.Mobile & Ohio............ 32 - 40¾ 38¼- 43 37 - 45 42 - 49¾ 37 - 44½ 35¾- 42 40 - 46 44¾- 52 43),~- 4.9½ 44¼- 4.7:'4 45 - 47¾ 34 - 43 
Morris & Essex ........... 176 -lSO 179 -180 180 -182 182½-182½ 183 -183¼ 185 -185 184¾-184¾ 183)4-185 182 -185 182½-185 185¼-187 182 -186 
Nashv. Chatt. & St. L .. .... - ........ - ........ - ........ - ....... . - ... . .... - .. ...... - .... .... - .. ..... . - ....... . - ........ - .... 62 - 62 
:N. Y. Cent. & Bud. Rlv.121¾-141 133¾--140 131¾-144¾ 134 -143¾ 128¾-139 127 -141 136¾-141 138 -140¾133¼-140½ 132 -140 135¼-140¼120 -134~ 

Rights ... ........... .. .. .... . . . . - .... _... - . . . . . . . . - . . . . . . . . - . . . . . . . - . . .. . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . 3½- 5¾ 
N. Y. Chic. &St. Louis. 14 - 19!1-.{ 14 - 16¼ 13¾- 15 14 - 14¾ 12%- 13¾ 12 - 14¼ 12 - 14 13)4- 15 13¼- 16 13 - 16¼ 13 - 15)4 11¼- 13¾ 
f 1st pref .... ............... 73 - 79 70 - 7.1½ 65 - 76 65¾- 65¾ 66 - 67 68 - 72 •••. - •••• 72 - 72 67¼- 72 70 - 85 80½- 85 80 - 83 

2d pref.... ........ . . . . . . .. 34 - 41 34 - 37 . 33 - 39 32 - 34 29½- 31¼ 30 - 33 32¼- 35 33 - 34½ 32½- 38 32 - 38 33 - 37 29 - 36¼ 
NewYork&Harlem ... 360 -375 •... - .... 380 -390 390 -390 .... - •..•••• - ••••. ..• - s ...... . - •••••••• - ••• •• ••• - •••••••• - •••••••• - •••• 
N.Y.Lack.&West ..... 129½-130 130)4-130¼129¾-138¼ ... - . .. . 132¼-132½133 -133 131 -131 .... - ••• .•••• - •••• 132¼-132½132¾-132¾ .• •• - •••• 
N. Y. N. Haven & Hartt. 198 -204 207 -211 204¾-210 ~08 -222 212 -216¾ 212 -219 211%-217½ 213 -218½214 -219 213 -215~214¾-216 207¾-215 
N. Y. Ontario & West... 18¾- 25 20%- 27½ 25¾- 28% 25¾- 28¾ · 23¾- 27 24¼- 27½ 25¾- 27½ 25¾- 28 24¼- 27¾ 23¾- 26¼ 25 - 26¾ 18¾- 25¾ 
Norfolk & Southern ..... .... - ........ - .... . . . - .... 75 - 76 70 - 70 70½- 70¼ .••• - •••.•••• - ..•. 75 - 75 •••• - •••• 88¾- 88% .•.. - •••• 
Norfolk & Western ...... 17¼- 20¼ 18 - 20~ 17¾- 19½ 17¾- 22¾ 18¼- 21¾ 18%- 21¼ 20¾- 21¾ 21¼- 28% 23 - 27½ 21¾- 28 25½- 28¼ 20 - 27!( 

Pref.... . ...... . . . . . . . .. . . . 61¾- 70!,4 65¾- 71¾ 62¾- tl7¾ 6!,t- 70¼ 65 - 68% 66 - 70¾ 69¾- 72 70¾- 74¼ 68 - 73 65¾- 72¼ 69 - 72 63 - 71¼ 
No.Pac.Ry. vot. tr. rec. 421ki- 53)4 50 - 65½ 49¼- 64¼ 49¾- 54¼ 46\)s- 53¾ 43¾- 49¾ 48%- 53 51¼- 57½ 51 - 56¾ 49¼- 65¾ 63¼- 66¾ 47¼- 67¾ 

Pref. votina- trust rec. 76¾- 81½ 77¾- 80% 77¾- 80¼ 77 - 80 75 - 79½ 73 - 78 76!4- 78¾ 76¼- 78¾ 73¾- 777A, 72¼- 76¾ 73¾- 77¾ 68 - 77¾ 
Omaha & St. Louis...... 7 - 7 10½- 10½ 10 - 10 . . • • - . . . . 6 - 6 6 - 6 . . . • - . . . . 7 - 7 . . • . - • • • . . • • • - • • • . 7 - 7 . • • . - .... 
O.RR.& N. vot. tr. rec. 48¾-: 52 46 - 60 44 - 44 40 - 43¾ 34¾- 38 S3 - 38½ 39 - 40¾ 41¾- 48¾ 43 - 47 44¼- 44¾ 45 - 46 .••• - •••• 

Pref. voting trust rec. 71 - 76¾ 74 - 75¼ 71 - 73 69¾- 69¾ 69 - 70¾ 68¼- 73¾ 76 - '{7 75 - 77½ 75 - 77¾ 75 - 75½ •••• - •••••••• - •m 

Pref. tr. co. ctfs. dep.. . . . . - . . . . .. . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - .. . . . . . . - . .. . . . . . - . . .. 76¾- 77 • • • • - • • • • . • • • - •••• 
Oreiron Short Line..... . 42 - 48 41 - 41 £1¾- 41¾ .. .. - ....... - •... .•.. - .....••• - •••. .•• - ••...••• - •••..... - ........ - •••••••• - •••• 
Pacific Coast Co.......... 45 - 61 48½- 60 44 - 48 40 - 40 38 - 40 38 - 39¾ 39¾- 39¾ 38 - 49 45¾- 60¾ 47¾- 52)4 60 - 64 45 - 52 
I 1st pref........ . .......... · 85 - 87 88 - 90 89 - 89 84½- 89¾ 85 - 86 . • . . - . . . 83 - 86 87¾- 87¾ 83 - 85 &l¾- 90 95 - 89 84½- 86 

2d pref..... . . .. . . . . . . . . 64 - 67¼ 64 - 67¾ 62¼- 63 . • • • - • • • • 65 - 56 69¼- 59¾ 68¼- 59% 60 - 66½ 63~.(- 66¼ 65 - 67'7~ 66¾-- 68¾ 64¾- 66 
Pennsylvania RR ....... 122¼-142 129¾-136¼ 130 -136¼ 130 -136¾ 126¼-134½ 126 -134¼ 134 -138 135 -137%129%-136¾129%-134 128¼-137¾127 -136M 

Rl,rhts........ .. . . ... . . . . .. .... - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . ... - . . . 2¼- 3 
PeorlaDec.l& Evansv. . 1 - 2 l¼- 1¾ l¾- 2¼ 2 - 3½ 2½- 3¼ 2 - 3¼ 2¼- 2¾ 2 - 3 2!,4- 2¾ 2¼- 2¾ 2¼- 7% 2¾- 6~ 
Peoria & Eastern........ 4¼- 7 6½- 6¾ 4¼- 5 5 - 6¾ 4 - 4¾ 4 - 4 . . . • - • . . . 5 - 6½ 6 - 6 4 - 4 4 : 7% 4¾- 6¼ 
Pitts. Clnn. Ch. & St.L 64 - 88 66 - 74% 66 - 66 45 - 61½ 43 - 65¼ 44½- 60 52 - 66 64¼- 78 71 - 79 72¼- 76 73 - 76 68¼- 79~ 
I Pref ......................... 84 - 93 80 - 87 SO½- 85¾ 82 - 86½ 80¼- 83¼ 85 - 87 86¾- 86¼ 84 -100 95 - 97¼ 93111- 94 89¾- 89¼ 85 - 90¾ 
Pitts. Ft. W. & c., 1ruar. 180 -182 . • • • - • • • . . • . • - . . . • . . . . - . . 184 -184 188)4-188¼ . . • • - ••• . 186¾-190 190 -190 188 -190 tSS¼-188½ 184 -186¾ 
Pitta. McK. & Yo_u,ih. . . . . . - . . . . . . . . - .... 137 -137 . . . • - • . . . • • • • - • • . . . • •• - • • . . . . . • - . • • • . . • - • • • . • • . • - . • . . . . . . - •••••••• - •••..••• - •••• 
Plttsb. & West., pref... 8 - 9¾ 8 - 8¾ 8 - 9 8 - 8 7 - 13 7¼- 7¼ 8 - 14 12 - 12 .••• - •••• 13 - 15½ •••• - ••.•••• - •••• 
~ ~ust Co. ctfs. dep ..... .... - ........ - ........ - .... •••• - •••• .... - ........ - ........ - ........ - ........ - .. . . 13¼- 17),(j 17 - 20~tl5 - 18 

• Trust receipts; all paid. * Trust receipts; 1st instalment paid. t 25c. paid. 
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108 RAILROAD AND MISCELLANEOUS STOOKS. 

1899-c:Jontinued. 

JANUARY FEBR'RY. MARCH. APRIL, M.AY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER, DEC'BER. 
STOCKS. 

__ , ____ , _____ , 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HighLow.IlighLow.HighLow.HighLow.Hlgb ----------11----

Readlna- vot. tr. certs.. 20¾- 25 20¼- 28½ 21¾- 25 22½- 24% 19¾- 22% 19½- 21¾ 20¾- 22 20¾- 23¼ 20¾- 25 20¾- 22¾ 20¼- 22 15½- 20¼ 
lat pref. vot. tr. certs. 51¾- 66 66¾- 66¾ 60¾- 68¼ 63¾- 68½ 63 - 64¾ 65¾- 62¼ 59¼- 63 59 - 63½ 65½- 62½ 56¾- 62¼ 56%- 62¾ 42¼- 60 
~d pref. vot. tr. certs. 26½- 84~ 28½- 35 31¾- 88J,,( 34 - 37% 29 - 34¾ 33 - 36 31¾- 35¼ 32¾- 35¾ 31 - 34¼ 30½- 38¾ 29 - 33¾ '!2¼- 31½ 

Kens. & Saratoa-a ... ..... 186 191 187 -187 191 -191 .. .. - .. . . .. .. - .... 193 -193 • ••• - .. .. .. • • - • . • . • • . - • .. . .. • • - • . . . .. .. - .... 200)4-200¾ 
Kio Grande Western ... 25½- 41 37 - 43½ 35 - 36 86¼- 35½ 36 - 86 . ... - ....... . - .... 34 - 40 37½- 40 88¼- 38¼ 37¾- 44 !1c2 - 43 

Preferred ................. 66 - 76¼ 74 - 78 76 - 79 76 - 77¾ 76¾- 78 78 - 80 79 - 79¾ 77¾- 83¾ 81 - 82¼ 81 - 82 82¼:- 90¼ 77¼- 90½ 
Rome Wat. & Oa-densb. 128¼-130¾ 130 -130 129¾-131¼ 132 -132 130¾-131 131 -131¾ .••• - ........ - ........ - ........ - •••. 132 -135 .... _ •.•. 
St.J.&G.I.vot.tr.ctfs. 6 - 6 6½- 6 6 - 6¾ 6 - 6 4 - 6 3!1:(- 4¼ 4½- 6¼ 6¾- 6 5½- 6!1:( 5 - 7¾ 6 - 7¼ 6 _ 7½ 

lat pref. do 48 - 65 50 - 62¾ 46 - 60¼ 45 - 48 88¼- 40 39%- 42 43 - 61% 49 - 62½ 60 - 51¼ 49½- 64¾ 50½- 62 45¾- 48 
~d pref. do 13¾-- 17¾ 13%- 14½ 10¾- 13½ 12½- 13½ 9½- 10 9 - 10 12 - 16½ 14¼- 16¾ 15 - 16 14 - 18 16½- 17 16 - 17 

St. L. & s. F. v. tr. ctfs. 8¾- 14!1:( 11¼- 14¼ 10¼- 12½ 10¾- 12¼ 9½- 11¾ 9½- 11 9¼- 11½ 11¾- 12¾ 10:J.(- 11% 10¼- 11¼ 10½- 11¾ 8¼- 10% 
1st pref. do 66 - 75½ 71 - 7l½ 69¾- 72 71 - 72¾ 64 - 71 66½- 78 69 - 72¼ 71%- 73 70 - 71¾ 70 - 71 71 - 73½ 69½- 72 
~d pref. do 33¾- 44% 37 - 44½ 37¼- 41¾ 87½- 41 35 - 88 36 - 37¾ 3~- 89¼ 87¼- 39¾ 35¾- 37½ 35!,i-• 37¾ 35¾- 37¾ 28½- 36¾ 

St. Louis Southwest'n.. 6¾- 12 9½- 11¾ 8¼- 12 11½- 15 11½- 14½ 11½- 13¾ 1~- 17 16½- 18¼ 13¾- 16¾ 12¾- 15 12¼- 14 9 - 13 
Preferred ................ 17 - 29½ 25 - 31¾ 26½- 85 80~- 35½ 29½- 33% 29 - 33 32½- 39¾ 37½- 40¾ 82¾- 88½ 291¼- 35~ SO¾- 33% 20 _ 32¼ 

St. Paul & Duluth...... 36 - 46½ 40 - 45¾ 89 - 45¼ 40 - 65 45 - 62½ 49 - 61 61¼- 57¼ 64½- 73% 60 - 70 60 - 65 69 - 69 50¼- 60¼ 
Pref........................ 98½-106 104½-106 104½-105~ 101 -102½ 102 -102 103 -103 103 -103¾ 100½-101 100 -101 101 -102 103 -103 102¼-102¾ 

St. Paul Minn. & Man .. 198 -199½ .. .. - . . .. .. .. - . . .. . • .. - • ••• .. . • - .. • . .. .. - •. .. . - .. . .. •• - • .. . . .. . - • . • . .. • • - • ... • • . • - .. .. . .. - .... 
Southern vot. tr. ctfs... 10¼- 14 12½- 13¾ 12 - 18¼ 12 - 18¼ 10 - 12:li 10¾- 11¼ 11¼- 12¼ 11¼- 13¼ 11¾- 13¼ 11¼- 14¼ 12¾- 14 10¼- 13¼ 

Pref. " " 40%- 51¾ 48¾- 51¾ 47¼- 62¾ 49¾- 55 47%- 54 48¼- 62 50¾- 53¼ 61¾- 55¾ 49½- 55¾ 19¾- 58¼ 55¼- ~ , 49¼- 58½ 
Southern PacUlc Co..... 33 - 44 36 - 48~ 32¼- 37 33 - 35¾ 27 - 84½ 2~- 82% 31¼- 35¾ 84 - 41¾ 84¾- 88% 35¾- 89¾ 88¾- 44¾ 30¼- 48¾ 
Texas & Pacific ........... 17¼- lV¾ 19¾- 25¼ 21~- 25¾ 21½- 24M 18½- 28 17¾- 20½ 19½- 28½ 20¾- 23 18 - 21¼ 17¾- 20¼ 18 - 20½ 12¾- 18½ 
Toledo & Ohio Central 20 - 25 21 - 21 20 - 20 29 - 29 .. .. - .. . . .. .. - . . .. .. .. - .. .. . • .. - .. .. .. .. - . . . . 20 - 20 23½- 24 80 - 80 

Pref. ....... . .. .. .. . . .. .. . .. 85 - 35 36 - 36 42 - 42 42 - 42 .. . • - .. .. .. .. - • •• . .. .. - • .. . . .. . - .. .. .. .. - .. .. 40 - 40 40¼- 43 45 ... 45 
Toi. St. L. & K. C., pf .. .... - ........ - ........ - ........ - ........ - .. . ..... - ........ - ........ - ........ - ........ - .... 5 - 5 ... : ' - ... . 
lJnlon Pacific RailwQIJI... 41¾- 50 45¼- 50¾ 43¾- 49½ 44½- 49 40½- 46% 38¼- 43¼ 42 - 45½ 43¼- 48 42¾- 48¾ 41½- 48¼ 46½- 51¼ 39¾- 51¾ 

Pref................... .. .. 72%- 84½ 78½- 82¼ 77 - 83½ 76:14- 81% 73¾- 79¼ 72 - 78 75½- 79¼ 76¾- 80¾ 75¼- 81 75¼- 78½ 75¾- 78½ 66¾- 779' 
U.Pac. Den. & G., t.rec. •12¼ 14¼ •12 - 18¼ *11%- 13¾ *12¼- 13 .... - . . .. .. •. - ........ - ........ - ........ - ...... . - ....... - ........ - .. .. 
Wabash..................... 7'7k 8% 7%- 8¾ 8 - 8¾ 8 - 8% 7½- 8 7¾- 7% 7¾- 8¼ 7½- 8 7¾- 7% 7¾- 8 7¾- 8½ 6½- • 8¼ 

Pref ................. -....... 22 - 2!1c¾ 21¼- 23% 21¼- 24 22¼- 25½ 19 - 23¼ 19¼- 21¾ 21¼- 28¾ 22¾- 24¼ 21¼- 23¼ 20½- 22¾ 21¼- 24 19 - 23¼ 
Wheelln,i & L. Erle.... §5%- 13 §10½- 12¾ §11 - 12 §11¼- 14½ U2¾- 13¾ .. • • - • .. . . .. . - • .. . .. .. - . .. . .. . • - .. .. .. .. - .. .. .. .. - • .. . .. .. - .. .. 

Pref ........................ §27 - 37 §32¼- 35¾ §31¾- 33¼ §29¼- 36% §33½- 34¼ .... - ........ - ........ - ........ - ........ - ........ - ........ _ ... . 
Wheel. & L. Erie, new .... - ........ - ........ - ........ - .. .. 8½- 11½ 8¼- 9% 8%- 9% 9¾- 13 10%- 13 11 - 12½ 10¾- 12½ '7'7k 11½ 

l•t pref... ................. 58¾- 64 60 - 63 60¼- 61¼ 60 - 63 59 - 60% 50 - 55 54: - 54 50 - 55 58 - 58 55 - 60 65 - 59¾ 45 - 57¾ 
2d pref..................... .. .. - .. . . .. .. - .. .. .. .. - . . . .. .. - . . . . 24 - 32¾ 21½- 24% 24e¾- 24e% 23%- 31½ 26!!(- 327,i 29½- 32¾ 29 - 31% 21¼- 30¾ 

Wisconsin Central Co.. 2¼- 2½ 2½- 3 1½- 2¾ bl¼- 2¼ Ii¼- 2 b¼- *8¼ .... - ........ - ....... - ...... - ........ - ........ - .. .. 
Pref............ .. . .. . .. .. .. . . .. - . .. . .. . . - . . . . 5 - 5 b3 - 5 bl½- 1¾ bl½- 3¾ . . . . - . . . . .. .. - . .. . .. . - .. .. .. . . - .. .. .. . . - . . . . .. .. - ... . 

Wlscon. Central, new. . . .. - .. . . . . . - . .. . . .. . - .. . . .. .. - .. . . 13½- 14½ 14 - 16¾ 14¾- 16¾ 15¼- 18¾ 16½- 18½ 15½- 111¼ 19 - 21 15¼- 20 
Pref........................ .. . . - . . .. . . . . - . . .. .. . . - .. .. .. .. - . . .. 48¾- 49½ 48¾- 55½ 51¼- 53% 53 - 59 64¼- 58¼ 51¾- 56½ 55 - 58¼ 44 - 56¾ 

EXPRE~S. ( i 

A.dams ...................... . 108 -110 109 -119 113 -116½ 113 -115½ 112 
.American ..... .............. 138 -145 1~ -144 140 -143 140 -142½ 189 
United States.............. 53½- 60 54¾- 58¼ 52¼- 56 58 - 55½ 48 
Wells, .Fara-o & Co . .... 125 -1'29¾ 125½-127½ 125 -129 126 -129 128 

COAL & MINING. 

-115 110 -114 112 -115 113 -115 115 -118 1141¼-117½111 -116½110 -114 
-1!3 133 -140 137½-140!,( 138 -160 147 -155 147½-152 146 -151½ 138 -149 
- 63 i6 - 50 4.8 :. 50 50 - 64),j; 50 - 52½ 49 - 65 47!$4- 51 45 - 50 
-130 125 -180 125 -130 128 -135 131 -135¾ 133 -135 128 -132½ 120 -131 I , 

American Coal ............ 138 -188 130 -140 .. .. - .. .. .. - ... , .. . . - . .. .. .. - .. • 150 -150 144 -145 . .. • - .. . .. . • - ..... ,. .. - .... 145 -145 
Anaconda Copper ........ .... - ........ - .. .. !2½- 48 43 - 70 53 - 08 49 - 56¼ 53¾- 57½ 55 - 58½ 50¾- 57½ 41 - 50½ 48½- 48 31¼- 45¼ 
Colorado c. & I.Devel. 1¼- 1¾ 1¾- 2¾ . ... - .... 1¼.: 5¾ 1½- 3¼ 1¾- 2½ 1%- 2¼ 1%- 3¾ 1%- 3¾ 1%- 2¼ I½- 2 I½- 1¾ 

Pref........................ 3 - 3½ 3 - 3 2}.t'- 2¼ 2 - 8 .... - ... . .... - ........ - .... 6 - 6 .... - .... 2¼- 3 2¼- 2¾ 2½- 2½ 
Colorado.Fuel & Iron .. 31½- 37¾ 80½- 35 82 - 37¾ 31 - 55 39½- 53¼ 41¼- 46% 44 - 47¾ !lc6½- 64% 51 - 64 52¼· 57 51¾- 57¼ 34¾- 56 

Pref.... . ................. 88 -100 92 - 96½ 9i½-100 99 -112¼ 109 -115 105 -109 105 -106 104½-114¼ 114~-126½ 122¼-122¼ 122 -128 122%-130 
Col. & H. Coal & Iron.. 7¼- 9 6½- 7¼ 7 - 13¾ 12 - 18 14 - 17½ 11 - 14¾ 13 - 15½ 15 - 19% 17 - 21)4 17½- 19% 18¼- 20½ 12¾- 18 

Pret........................ .. .. - . . .. .. . . - . .. . 25 - 25 27 - 27 . .. . - .. .. so - 30 .. .. - .. . . .. .. - . .. .. - . . .. .. .. - .. .. .. . . - .. .. • • • . - .... 
Consolldatlon Coal..... 50 - 60 .. .. - .. .. 52 - 56 . . .. - .. .. 52½- 52½ .. .. - .. .. . .. • - • • .. .. . • - • .. • .. .. - • • .. .. .. - .. .. .. .. - • • .. 50 - 50 
Homestake Mlnlna-.. . 60 - 60 60½- 60½ 60½- 63½ . . .. - . . . . 65 - 65 70 - 74¼ 72 - 75 74 - 74½ 75 - 75 73 - 74 74 - 75 70½- 72 

"' Maryland Coal, pref.... 55 - 65 55 - 56 55 - 58 58 - 60 . . . . - . . .. . . .. - . . . . .. .. - • . • . .. .. - . . . . 70 - 70 .. .. - .. .. .. .. - • • .. 70 - 70 
New Central Coal, new. 40 - 42 .... - ,; .. 40 - 40 37¼- 88½ 37!4- 37¼ .... - ....•••• - .... 88¾- 881¼ .... - .... 36 - 36 .... - ........ - .... 
Ontario Sliver .Minlna-.. .... - .... 7 - 8½ 6 - 7¼ 7 - 10¼ 8 - 9¾ 8 - 8 7¾- 7½ 7½- 8¼ 8¼- 8¼ 8½- 8¾ 8¼- 8¼ 8¾- 8¾ 
Pennsvlvanla Coal....... .. . . - .... 362 -362 .. . . - . .. . . • . • - .. .. . . . . - . . . 375 -375 . .. • - .. .. . .. . - • • .. • • .. - .. .. . . . . - . . . . .. .. - • . • . .. .. - .... 
Quicksilver Mlnlna-...... 2½- 3 3 - 3 2½- 3¼ 2½- 4 3 - 3 2¼- 2½ •••• - .... 2 - 2¼ 2 - 2¼ 2 - 2 .... - .... 2 - 2 

Pret........ . . .. . . . .. . ... .. . 9~- 11 9½- 9½ 9 - 10 9¾- 14 .. .. - .. . . 8 - 10 10 - 11¾ .. .. - .. . . .. .. - .. . . 8½- 8½ 8½- 8½ 8 - 9½ 
TenneHee Coal & Iron 36 - 48¼ 88½- 46½ 43¾- M¾ 51 - 68 54 - 63¾ 56 - 65¾ 643,r 72 71%-109 96 -126 109 -119¾ 110 -119¼ 64 -116¾ 

Pref ........ .. ............. 111 -135 130 -130 130 -145 140 -140 14.i -145 140 -140 .. . • - .... 145 -150 150 -150 145 -150 150 -150 16(.k.-150 
VARIOUS. •. ' •• ' ' > 

Amer. Car & Foundry . ... - .... .... .. ...... - ........ - .... 20 - 21% 15 - 20 15¼- 18 16¼- 18% 16 - 19¾ 15 - 18 16* 17¾ 10¾- 17¼ 
Pref.. . .. . .. .. . . .. .. . . .. .. .. . . . . - . . .. . . .. - . . .. . . . . - . . . . .. .. - . .. . 63 -65 56¾- 64¾ 59¾- 66 65 - 68!4 62 - 68¾ 60 - 65~ 61 - 63¾ 51 - 62½ 

Amer. Cotton Oil Co.... 3!1c¼- 38 34½- 37½ 33¾- 87¼ 35 - 39¼ 34¼- 38% 84 - 37¾ 36!'4- 42¾ 41¼- 45 41 - 44½ 42 - 45¾ 87 - 46 30 - 37¼ 
Pref ........................ 88¼- 91 90½- 93 91 - 93¾ 90¾- 94¾ 90 - 95 92¼- 92½ 92 - 93% 93½- 9!1c¾ 93 - 95 92 - 97% 92 - 97 92 - 96 

A.mer. Dist. Telea-rapb. 33 - 46 41¾- 52 45 - 52¼ 44c - 47 40 - 44 36 - 36 36 - 36 85 - 37½ 35 - 35½ 30 - 35 35 - 35 32 - 32 
American Ice Co.......... . ... - . .. . . . . . - . . .. .. . . - . . . . .. . - . . .. .. .. - .. .. .. .. - . . .. .. . . - .. .. .. .. - .. . . 88¼- 41¼ 34 - 39¾ 84¾- 37 31 - 36¼ 

P-ref .. .......................... - ... . - ........ - ........ - ........ - ........ - ........ - ........ - .... 82 - 85 76½- 8!1c 76½- 80 72¾- 77 
American Linseed ...... .... - ........ - ..... . .. - ........ - ........ - .. . . 8¾- 10 10½- 13½ 11½- 13 9¼- 11 9¼- 12% 11 - 16¾ 11¼- 16 

Pref ........................ .... - ........ - . ....... - ........ - ........ - .... 44¾- !lc5¾ 47 - 5'1¾ 51¼- 57¼ 50 - 52 !lc8¼- 64 51¾- 60 49½- 61 
American Maltlna-....... ~¾- 37½ 30 - 38~ 28 - 38½ 26 - 30¼ 17¾- 27½ 18½- 22½ 15 - 19¼ 15¼- 18 14¾- 16 10 - 16 10 - 13 6½- 10 

Pref.... . ...... . . .. .. . . . . .. 82 - 87¼ 82 - 85½ 82¼- 84% 73 - 81½ 72 - 79½ 72¾- 76 61 - 72 66½- 70 66 - 68 45 - 615½ 41 - 43½ 24 - 46 
Amer. Smelt'&' & Refln . .... - ........ - ........ - ... . 50½- 59 35¼- 50½ 35¼- 42 35 - 40 38¾- 45¾ 35½- 43¾ 84¾- 39¼ 35¼- 401¼ 30 - 40¾ 

Pret............. .. .. . .. . .. . . . .. - .. .. . . .. - . . .. .. .. - .. .. 89 - 9!1c½ 80 - 89 80½- 85¾ 81¾- 87 85 - {12¾ 86¼- 92 85 - 88¾ 85¾- 92 77½- 91% 
A.mer. Spirits Mfa-. .... .. 13 - 15 12½- 14¼ 12¾- '.1.5½ 13½- 15¾ 9¾- 13¾ 6 - 11¼ 5¾- 7 5¾- 6¼ 5½- 6 4 - 6 4½- 5½ 3 - 4 

Pref....... . . .. .. .. . . . . . . . . 85¾- 40 84¾- 38 36 - 41¼ 37 - 41 30 - 37 29½- 37 27¼- 27½ 27½- 27½ 27 - 27 24 - 24 .. .. - . . . .. .. - .... 
Amer. SJ eel Hoop........ . . .. - . . .. .. .. - .. .. .. .. - . . . . 39 - 40% 24 - 41¼ 26 - 31¾ 27¾- 35 34 - 39¾ 38¼- 45½ 40¾..: 44¼ 42 - 48¾ 36½- 48 

Pref........................ . . . . - . .. . . . . . - .. .. . . .. - .. . . 80 - 82½ 70 - 83½ 73 - 77 75 - 80 78½- S!lc¾ 83 - 86¾ 80 - 85½ 82 - 85¾ 7.5 - 85 
Am. Steel & Wire, new t38 - 54:J.( 45 - 64¾ 69 - 66¾ 58½- 71½ 53½- 72 52 - 64¼ 53¾- 59½ M¾- 62½ 45¾- 58½ 453,r 54¾ 46 - 50 32 - 49% 

Pref ........................ tlOi -128 92½-102¼ 100 -106¾ 95 -102½ 93 -100 9!1c½- 97 94 - 97¼ 97 -101 9!1c¾- 99% 93 - 97¾ 93 - 95½ 8!lc - 95½ 
A.mer-,Suiiar Ref. Co ... 123)4-137¾ 127¾-142¾ 136¾-182 149¼-176¾ 139¼-168¾ 188½-161 lM¾-161¾ 151½-164¾ 140¾-159!,( 137¼-156¾150½-161½ 114½-156% 

Preh ....................... 110 -114 112 -115 114 -123 116 -119 116 -118 117%;-119¼ 117½-118¾ 118¾-120¼117 -121¼116 -118 117½-119 110 -119 
Amer. Tel. & Cable Co. 98 -103 100 -103 99½-101¾ 101 -105 100 -103 100 -104 102½-104½ 100 -103½ 98 -101 97½-100 97¾-100 94 - 98½ 
Amer. Tin Plate ......... .... - .... 37¼- 44½ 38 - 45¼ 41¾- 52¼ 33 - 48¾ 33½- 40 34 - 42 40¼- 44 37½- 4!1c¼ 31¾- 39 31¼· 35 20 - 3!1c¾ 

Pref........................ . .. - .. .. 93 - 99½ 93 - 97 88 - 96 81¾- 91 81 - 86 8!lc - 88 87 - 91¼ 85 - 90¾ 82 - 86¼ 82 - 84 74 - 83¼ 
American Tobacco Co .. 143 -149¾ 132½·191½ 185½-227½ 214 -229½ 1193 -220 88 - 99¾ 92 -107¾ 107½-132¾115¼-131¼115¼-124%116¾-123½ 78½·118 
Am. Tobacco Co., pref .. 132 -140 133 -1«½ 142½-150 140 -145 140 -145¾ 139¾-141 143¾-148 148 -148 145 -146½ 143 -149 144½-145 121 -143 

Dividend scrip.......... 95 -100¼ 97 -100¼ 100 -106 101 -103 100 -102 101 -101~ 101 -103 104 -lO!lc lO!lc¼-104¾ 98¾- 98½102 -102 98¼-101 
Bay State Gas............ 6 - 8¼ 5 - 7¾ 2¼- 5½ .. • • - • .. . • • . • - • . .. .. .. - .. .. • • .. - .. .. .. • - . . .. . .. . - - • . . . . . . . - • .. • . • - .... 
Brooklyn Rap. Trans.. 77¾- 913½ 88¾- 97% 89½-136¾ 106½-137 100 -133½ 10!%-118% ll0¾-119¼ 100¼-118 75½-107½ 79¾- 90% 85 - 91¾ 61 - 88½ 

Rights..................... .. .. - .. .. .. .. - .. .. .. .. - .. .. 2 - 3¼ . .. . - .. .. . . . . - . . .. • .. • - • ... .. .. - . .. . .. .. - .. .. .. • . - • • •. .. .. - ........ - .... 
Brooklyn Union Gas ... 139 -149½ 144¾-157 151½-160 144 -155 188 -148½ 135 -141 188 -144 186¾-144% 136 -144 138 -14.3 188¾..J.!lc5 130 -141 
B'kln W.&Wh.pf. "B" . ... - .... 21 - 21 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. .. 
Bruna. Dock & C.lmpt. 13¾- 17¼ 15¼- 17 10¼- 15 9¾- 10½ 9½- 16¾ 13 - 15¾ 14¾- 16% 15¾- 20¾ 14 - 19½ 14 - 19¾ 16 - 19½ 10 - 17 
Capital Traction..... 87 - 87 85 - 85 85 - 85 85 - 85 92 - 92 - ........ - ........ - ........ - .... 92½- 92½ 94 - 94 93 - 93¾ 
Obie. Consol. Traction ..... - ........ - ... . .... - ... . 64 - 68¾ 68¼- 68¾ 57¼- 61¼ 56¾- 59 51 - 57¾ 44 - 58½ 48¼- 49¾ 47¼- 49¼ 85 - 47¾ 
Commercial Cable ...... t89 -189 • .. - .. .. .. .. - • • .. •• - • .. .. .. - . . .. . .. • - .. .. . .. . - .. .. .. .. - . . .. .. .. - • .. . . .. . - ••.. 193 -195 • • .. - •••• 
Consolidated Ice......... 44½- 50;¼ 46 - 50¼ 46¼- 48½ 45¼- 47'7A 40¾- 47 40¾- 43 42 - 43½ 20 - 42¾ 37 - 38¼.... - .. .. .. .. - .. .. .. • • - ... . 

Pref........................ 91½- 93 94¼1- 95 96 - 97 90 - 96½ 90 - 90 88 - 90 87 - 90 .... •~ .. • 86¼- 86¼.... - .. .. .. .. - • • • • .. • • - ... . 
Consolidated Gas ........ 189 -204½ 196¼-222 202¼-223¾ 185 -205½ 165½-193¼ 163 -189½ 172½-189¾ 174½-192½181 -19!1c¾l83½-192¼187 -201 168 -193¾ 
f!ons.K.C.Smelt.&R.100 -100 ... - ....... - ...... - ...... . - ........ - ........ - ........ - .... ~ ... - ........ - .... - ........ - .. .. 

• All assessments paid. * 2d instalment paid. ... b Trust receipts. tOld stock. I 4th instalment paid. I Ex 100 p. c. stock dividend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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lS99-ConclU"c:led. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 91!:PT'BER. OCTOBER NOV'BER. DEC'BEB. 

__________ 
11
_Lo_w_.H_ig_h

1 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Continental Tobacco ....... - ........ - ... 43 -~ 60~- 65~ 4:3¼- 607-! 86 - 48 887'- 44:~ 43;;(- ·5~ 40~ 48 40¼- 44!k 40¼- ~ - 20 - 42~ ~ .. 
Pref........................ . . . . - . . . . . . .. - . . . 85 - 98¾ 85 - 92¾ 62 - 89 78 - 83¾ 78¼- 87¾ 87¾-103¾ 90½- 99¼ 90¼- 94½ 90½- 94½ 71 - 93 • 

Detroit Gas ................ 63 - 68 67 - 71¾ .•.. - .... 68 - 82 82 - 85 ...• - •••••••• - ••.• 85 -101 99¼- 1:19¼ 97 - 98½ 97 - 97 95¾- 97¾ 
Edison Elec. Illum. Co. 190 -199 194 -197¾ 193¼-196 ..•• - •••..••• - •••..••• - .••.•••• - •••• . ... - •....... - ........ - ..•.... - ........ - ..•. 
Erle Teleirh. & Telepb 92¾- 92¾ . . • - • • . . . . . . - . . . • . . • - •...•••• - • . . . • • . . - . . • . 97 - 99 98~102 110 -113 113 -120¼ 108¾-110¾ 101¼-106~ 
Federal Steel.... . .. . . . . . 51* 55% 46¾- 53¾ 49* 67¼ 57¼- 75 50 - 70¼ 53¼- 66¾ 57 - 61 57¼- 62 51 - 62¾ 61¼- 59¾ 65 - 62:ki 39~- 63!4 

Pref....... . . . . . . . . . . . . . . . 82%- 89¼ 84 - 90 86 - 90¾ 78¾- 93½ 72¼- 87¾ 78* 85¼ 'i9¾- 82¼ 81 - 83 75¼- 83¼ 76 - 80¾ 78 - 8~ 67 - 82 
General Electric, new. 95¾-112¾ 107 -115¼ 112¼-120¾ 1.12¾-122 115 -120 116¼-119¾ 117 -125 123 -125¼ 119 -125 116¼-123½120¼-132 110 -12U3' 
Glucose Suirar Refln'g. fl8¾- i4¼ 68¼- 73¾ 66¼- 76¾ 62¼- 75 66¾- 72¾ 65¼- 69¾ 66¼- 69¼ 64 - 69¼ 68 - 65 48 - 62 47¼- 63¼ 37 - 54 

Pref ........................ 108¾-110 107 -110 107¼-110 108~-110 106¾-109 106¾-107:ki 107 -107¼ 107 -110 105 -108 97 -109¼ 99 -102¼ 95 -102 
Hawaii Com. & s. Ret 67¼- 61 73¾- 74 75 - 79¼ 80 - 80 120¼-120¼ ... - •. . •.... - . . . • ••• - ........ - .•• • .••• - •....••. - ••••...• - .. .. 
H.B. Claflin Co .......... 97 -108¼ 106¾-1093,! 102¼-107¾ 102¾-107¼ 106 -108¾ 107¼-112 lll¼-117¾ 114 -115¾113 -115 112 -115 112¼ 115 111 -114 

1st pref-.................. 99½- 99¼ .... - ........ - ... . .... - . ••.• ••• - .... 101 -101 .••• - ••••.••• - ........ - ••...... - •.....•• - ••. "- - •.•• 
2d pref.................... . . . . - .... 100 -100 • • • . - . . . . . . • . - . . • . . . . . - . . . . • • • • - ....•••• - • .. • . • • . - . . • • ·-- - . • • . • ... - •.•.•••• - .. • . . .. . - .... 

International Paper-.. 61 - 69¼ 58¼- 65½ 51 - 69 49 - 65 35 - 56¼ 40 - 45 40¼- 44½ 31 - 43 26¼- 33 24¼- 29,( 25 - 27¾ 17 - ~ 
Pref........................ 93 - 95 88 - 93½ 80¼- 88¾ 80 - 86¼ 78 - 85 76 - 80 75¼- 79¾ 76¼- so 72¼- 78 67 - 73¼ 69½- 71¾ 62¼- 70 

International Sliver ... .... - .... 30¼- 36 27¼- 32½ 20 - 28 10 - 21 11 - 17¾ 12¾- 15 14,¾- 17½ 12¼- 15¾ 11¼- 15~ 13 - 16¾ 9 - 12 
Knick. Ice (Chicago) ... 53 - 57¾ 57 · - 63¼ 56¼- 61¾ 45 - 56¾ 53 - 56 60 - 53 49½- 51¼ 47 - 50 40 - 47 39 - 40 •... - .... 30 - 35 

Pref............ ............ 74¾- 63 80 - 84 78½- 81 80 - 80½ 76 - 79 72 - 78 74 - 7! 75 - 76 74 - 74 77¼- 77!4 70 - 70 67½- 67¼ 
Laclede Gas, St. Louis. 52 - 57½ 52½- 56¾ 51 - 55!14 53 - 55 52½- 65 52 - 53¾ 52¾- 58 66 - 66¾ 63¼- 66¾ 65 - 81 74'¼- 84¾ 74, - 85 

Pret ............ ............. 96 - 99 97 -100 97 - 99 99½- 99¼ 101 -102½ 99½- 99¼ 95½- 95¼ 98 -100 99:J:(- 99¾ 98¼-101 102½-102¼ 963'-100 
Manhattan Beach Co.. 5 - 5 8 - 9 8 - 20:ki 16 - 39 20 - 29¼ 16 - 20 . . . - • . . . . . . • - • .. 11¼- 12 9 - 9 . . . . - . . . . 10 - 10 
Metropolitan Street .... 187¾-220¼ 216¾-249¾ 235 -269 234 -267 207¾-241¼ 202 -232 t209 -227-U 201 -21$¾187½-211¾190 -200 190¼-200 14.7 -19~ 

Riarhts ...... ,. .............. .... - ........ - ........ - ....... - ........ - ........ - ... . 13¾- 14¼ 13¼- 14 .... - ....... - ..•.•••• - ........ - •••• 
Met. W. S. El. (Chic.) ... .... - ........ - ........ - .... 14 - 15½ 14 - 16 14 - 16½ 15 - 15½ 13½- 18 18½- 23½ 24 - 25 23 - 29¼ 23 - 293' 

Pref................ . . .. - . . . . . . . . - . . . . . . . . - . . . . 45 - 46¼ 44½- 54 54½- 68 55 - 56¾ 57 - 62 64 - 67 70 - 74 74 - 83 74 - 82 
lU.lch.-Peninsular Car. 25 - 31 ...• - ........ - •••..••. - •.•....• - ........ - ..•..•.• - ... . .... - ....... - •..• •··· - •·· • ... - •··· •··· - •··· 

.Pret...... . . . . . . .. . . . . . . . . . . 91 - 91 . .. . - . . . . . . . . - . . . . . . . . - . . . . . • . . - . . . . . • . • - . . • . . . . - • • • . . . • . - • . • . . • . . - • . . . • • . • - • .. . . • • . - . . .. . . . . - .•. • 
National Biscuit ......... 50 - 62 49 - 55 47 - 51½ 45 - 52¾ 41¾- 48¼ 42 - 43¾ 42¾- !18¾ 46½- 49 44 - 47¾ 39¾- 45¾ 40¼- 42¾ 31 - il 

Pref............... ...... . 104 -107½ 104 -107 103 -lOi½ 101 -104¼ 98¼-103½ 98 - 98¼ 97¼-100¼ 99¾-102¼ 97¾- WU 95¾- 98 94½- 95 89 - 92M 
Nat. Linseed Oil Co. . ... 83'- 9¼ ...• - • . . . 5 - 5 4 - 4 3¾- 3¾ 3¼- !l¼ ..•. - ........ - .. ... .• - •....•.. - ......•• - •.•...• .' - •••• 

Trust certificates...... 7¼- 8½ 6¼- 6¼ 4½- 7 ! - q 4 - 5 3¾- !l 2 - 3 2¼- 3 2:ki- 2¾ 2¼- 3¼ 3¼- 3¾ 3¾- 3M 
National Lead Co ........ 87¼- 40½ 35½- 38½ 32¾- 36¼ 33½- 37¾ 28 - 34½ 28 • 30½ 29½- 31¼ 30¼- 33¾ 28½- 31½ 28 - 31¾ 2S¼- 31'!,( 22½- 30 

Pref ........................ 111¼-115 112¾-115 112¼-113 112\14-113¾ 111 -113½ 110¼-112½ 112 -113½ 112 -113 110 -111¼108 -110½107¾-108¼103½-106 
Nat. Starch Mtg. Co..... 5 - 5 6 - 8lJ:( !l¼- 5 5 - 5 6 - 8% .••• - ••.....• - •••• 5 - 5 5 - 8½ 8 - 9 8 - 9 .••. - .... 

1st pref....... . . . . . . ... . . . . . . . - . .. . . . . . - . . . . 60 - 50 43 - !17 . . . • - • • . . . . . . - • • • . . . . . - • . • • . . . . - . . . . 57½- 57¼ 65 - 70 ...• - • . . . . . . . - •••• 
2d pret ........ ................ - .... 20 - 23 13 - 13 15 - 15 ..•. - ........ - ... .. •.• - •••. . . . - ... . 15 - 18 20 - 25 20 - 25 .... - ••• . 

National Steel ............ .... - ........ - .... 50 - 54¾ 44 - 63 !15 - 62 43¾- 53¾ 4.9 - 54½ 53½- 57¼ 49½- 56¾ 47¼- 62~ 46½- 50¼ 81M- 49 
Pref ........... ................ - ........ - . . .. 93 - 95 89 - 95 85 - 92¼ 88 - 93 89¾- 114 94 - 99¾ 95 - 98¾ 93¾- 96 93¼- 96¾ 86½- 95 

New York Air Brake .. 112 -162 135 -153 150 -200 167 -204 125 -196½ 160 -188 184¾-230 1 t172 -200 154 -176¼ 138 -165 144\14-151 110 -151~ 
North American Co...... 6'¼- 9 7¾- 10½ 8¾- OU 9 - 12½ 10¼- 12:ki 10¾- 12¼ 10¾- 12¼ 12 - 13:ki 11½- 13:ki 12½- 13¼ 12¾- 17:ki 12¼- 16¾ 
Paclflc Mall S.S .......... 43¼- 55 50 - 54¾ 45½- 51 <l8 - 53¾ 46¾- 51¾ 46½- 49¾ 47 - !19 46 - 48¾ 38¾- 47¼ 37¼- 40¾ 38¼- 48 35 - 49J,( 
Park Steel, pref.......... . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . 110 -110 . . . - • • • . . . . . - • . . . . . • . - . . . . . . • • - • • • . . . . . - . . . . . . . . - .... 
Peoples' G.-L,& C., Ch. 109¾-118¾ 110¾-116¾ 111 -126½ 111½-129¼ 101 -127¾ 114,s-122¾ 116¼-122 117¼-122¾106 -120¾ 107¼·115¾ 110,s-116¼ 90½-113¾ 
Philadelphia Co.......... . . . . - . . . . 90 - 96 95½-102 98 - 98¼ . . . . - • • . . . . . . - • • • . 85 - 99 85 - 85 . . • . - . . . . . •. - • • • . . . . • - • .. . . . . . - •••• 
P. Lorillard, pret ........ 121 -121 .... - ••...... - , ....... - .... 117 -117 .••• - ........ - •.• .. ..• - ... . .... - •••.... - ••...••. - ••.. . ... - •.•• 
PreSBed Steel Car ....... .... - ........ - ........ - .... 53 - 59½ 45 - 56 44¾- 55 50 - 58½ 66¾- 61 53½- 60 55 - 59!1( 55 - 59¾ 49 - 59 

Pref........................ . . .. - . . . . . . . . - . . . . . .. . - . ... 83 - 90 78 - 85 78 - 85¾ 82¼- 89¾ 88 - 90 86 - 91 87½- 90 88¾- 89¾ 75 - 90 
Pullman Palace Car~ ... 156 -164¾ 158¾-162 156½-162 158¼-161½ 156 -161 156 -160 159%-161 157¾-159¾ 160 -177 173 -207¾ 192¼-198 179¼-195¾ 
Repub. Iron & Steel .... .... - .... .. . - ........ - ........ - ........ - .... .... - .... .. - ... . 22¾- 29¾ 25¼- 33¾ 23¾- 28¼ 23~- 26¾ 16¼- 26 

Pref ........................ .... - ........ - ........ - ....... - ........ - ....... - ....... - ... 7!lx- 70 70¼- 79 69¼- 73 68½- 71¾ 60¼- 71 
Sliver Bullion Certs... . . . . - . . . . . . . . - . . . . . . . . - . . . . 60 - 65 61½- 61¾ 60¾- 60½ • • • • - • • • . . . •• - • • •• 69 - 59½ 59½- 59½ 60 - 60'4 58¾- 69 
Sixth A venue ............. .... - ....... - .... 200 -200 . ... - •....... - .....••• - •••. • ••• - ••••.••• - ........ - .... • • •· - •·· .... , - • • •· • • • • - .. .. 
Stand. Dist. & Dlstrlb. 21 - 25½ 21¼- 25 22 - 24¼ 20¼- 24¾ 13¾- 20¼ 12½- 18¾ 15 - 15½ .•.• - •....••• - ... .. •.. - ........ - ........ 

1
- ... . 

Pref........................ 73½- 82½ 74¼- 79 72½- 78 69¾- 74!,.! 61 - 70 57½- 65¾ 61 - 61 .• •• - • • •• • • • • - • . . . . . - • . • . . . . • - • • . . . • . . - •.•• 
Stand. Rope & Twine.. 8½- 12 9¾- 12 9½- 12 10 - 11½ 7¾- 10 7 - 8¼ 7 - 8 7½- 9 6½- 8¾ 6¼- 10¼ 9¼- 1~ 7¾- 127,4 
Texas Pac. Land Trust 12 - 15½ 13¼- 15¾ 13 - 14¾ 13 - 15¾ 13 - 13½ . • . . - • . . . 12 - 12 12½- 13¾ 11¾- 12¼ 11½- 13 11 - 12½ 12¼- H¼ 
Third Avenue (Cable) .. 167 -171 169½-242 195 -229 215 -2'10 200 -220 185 -200 187 -194 180 -185 160 -190 140 -162¼ 147 -166 117¾-152½ 
Twin City Rap. Tran... 38 - 65¼ 62 - 71¾ 68 - 70¼ 67¼- 73 65!,.!- 72'½ 64¾- 69¾ 67 - 69¼ 66 - 66 61¾- 65¾ 60½- 62½ 62½- 70 57½- 69¾ 

Pref ........... ............ 118 -135¼ 135¾-141 139½-141 137 -138½ 137 -137 137 -139 138 -139 136½-137 137 -138 137 -137 134 -138½137 -137 
Union Bair & Paper ... . . ... - ... . .... - ... . 35 - 45 30 - 40½ 24½- 34 24 - 31¾ 25½- 27 26 - 3-i¾ 29½- 33½ 25½- 30 25½- 28 17¾- 25¾ 

Pref ........................ .... - .. . .... - .... 83¾- 89 82½- 88½ 76 - 85½ 77 - 82¾ 77 - 78 78¼- 85 79¼- 85xi 78½- 80¼ 78 - ?9¼ 71 - 79½ 
U.S. Flour Milling ...... .... - ........ - ........ - ....... . - ........ - ... .. ... - ........ - ... .. ... - ... . 24 - 58¾ 20 - 20 12 - 12 . ... - . . . . 

Pref............ . . . . . . . . . . . . . . . . _ . . . . . .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . 50 - 78½ . • . • - • . . . 22 - 25 12 - 15 
U.S. Leather............. 6¾- 8 6¾- 'i¾ 6¾- 7¼ 6½- 7¾ 6 - 6¾ 6¾- 6 6¾- 7 6¾- 11¼ 9¾- 15½ 12¼- 27¼ l<».(- 40¼ 10¾- 16l-" 

Pref ............. . ........... 71 - 75 70!4- 74¾ 69 - 74½ 70 - 78 68¾- 72¼ 68 - 72¼ 70 - 73¾ 72¼- 77 72½- 80¼ 76½- 84¼ 77¼- 84½ 64½- 80 
u. S. Rubber Co......... 42¾- 53¾ 48 - 54½ 48 - 5-i!ki 48 - 57 43¾- 54¾ 46¼- 54¼ 48¾- 54¾ 49 - 52 46¼- 50 4.4¾- 49¾ 46 - 49½ 37¾- 47¾ 

Pret ........ . ... ............ 111 -120 115¾-118 115),,(-117¾ 115¾-119 113 -117 114½-117¾ 115¾-121 115¾-116¾114¼-117 112½-116¼110 -113¾ 99!1(-11<».{ 
Wagner Palace Car... . ... - . ....... - ........ - . .. . . .. - ........ - . . .. . .. - ... 181 -182 190 -195 191),,(-195 190 -205 193 -196 181½-196¼ 
West Chicago Street.... . . . . - . . . . . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . . - .. . . .. .. - . .. . . . . . - .... 120 -120 . . . . - • • • . • .. • - • . . . • • . - • . • • . . • • - • • • • 
Western Gas .............. 94 - 98 .... - •••. 98 - 98 ... - ... . ... - ......•• - .......• - •· . •· • - • • •·· · - •··· •··· - .... •··· - •· · •··· - ... . 
Western Union Tel'gh.. 93¾- 98¼ 9'1 - P6¼ 93¼- 95 91¼- 1'.17 !lO - 92¾ 87¼- Ill R!l¼- Ill 87~- 90~ 87 - 89¾ 86¾- 89 87¾- 891J:( 82 - 88% 

t Ex-rights. 
1900. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. .AUGUST. 31!:PT'BER • OCTOBER NOV'BER. DEO'BEB. 
STOCKS. ---- -------- ---- -------

Low.High Low .High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiith Low.High --- ------- ---- ---- ·--- ------
RAILROADS. 

Albany & Susqueh ...... .... - .... . ... - .... ... - .... . ... - . ... .... - .... ... - . .. . 20~ -204 . ... - .... .... - - . .. . . ... - . ... . ... - . ... 205 -205 
.t\nn Arbor .................. .... - .... . ... - . ... 16½- 18 17 -17¼ .... - .... 16½- 16½ .... - .. . . .. - . . 16 - 16 16 - 16 16½- 20 22 - 25 

Pref ........................ il - !l5 45 - 47 44¼- 47½ 44 - 48 42 - 43½ '12 - 42 40½- 42¼ 43 - 46 441/1t- 46 46 - 47 47 - 52 61 - 59 
Atchison Top. & S. Fe .. 18¾- 20¾ 20 - 22,+ 22 - 29¾ 25 - 29¾ 23¼- 27 23¾- 27¾ 24¾- 27¼ 25¾- 29¼ 25¾- 28½ 27½- 33 31¾- 41 ll7¼- 48" 

Pref ........................ 58¼- 63¼ 62 - 65¾ 6<l¾- 73¾ 68½- 74¾ 67 - 73 68¾- 74¾ 68½- 72~ 69 - 72 67* 71¾ 69* 76¾ 73%- 85 82:ki- 89¾ 
Bait. & O. vot. tr. cff ... 55!4· 60½ 58½- 64¾ 60~- 82¾ 80½- 89¾ 72¼- 84¼ 68~ 83 71 - 78 71* 76¼ 65¾- ·73!ki 68),,(- 76¾ 747,(- 84 78:J:(- 84¾ 

Pref. vot. tr. cti ........ 72¾- 77¾ 74½- 80"!,4 75¾- 83 81* 90 78¼- 85 77¼- 84 79¾- 82¾ 79 -!h½ 74¾- 79¾ 76¾- 83 81 - 87½ 84:ki- 86M 
Rights .................... .... - .... .... - .... .... - . ... ¾- 1% ¼- 1 .... - .... .... - ... . ... - . ... .... - ... . . ... - .... . ... - . ... . ... - . ... 

Buff. Roch. & Plttsb ... . 53 - 57½ 52 - 52 55 - 70½ 65 - 70 60 - 61 60 - 60 64¾- 66 ':O - 73 .... - . ... 70 - 75 74¾- 80 79 - 85 
Pref . . ...................... 92 - 98 95¾- 98¼ 96 -111 115 -115 .... - . ... 105 ·109 112 -112¼ .... - .... . ... - . .. . 109¼-112 115 -120 120 -125 

Burl. C. Rap. & North .. 119 -119 126¼-126½ .... - . ... .... - .... 125 -125 125½-125½ . ... - .... 125 -126 . ... - . .. . 123 -130½ .... - . ... . ... - ... 
Canadian Pacific . . .... . 90¾- 95¾ 96 - 99¾ 95¼- 98:J:( 95½- pg 93 - 95¾ 85½- 95¼ 87½- 89¾ 87 - 91 84:J:(- 90¼ 85¾- 87¾ 86¾- 89¼ 85'¼- 92!14 
Canada Southern ....... !18½- 5~ 47¾- 50 47¾- 55:ki 53¼- 58¾ 51~- 55¾ 4S - 53¼ 48½- 50½ 48¾- 50½ 48 - 49~ 49¼- 54~ 53 - 59¼ 57¼- 61~ 
Central of New Jersey. 115 -lllll}.t 116½·11~ 115 -120 116 -122¾ 116 -121 119 -125 124¾-133¼ 129 -lSS 127¼-135 132½ 137 134½-150 144 -150¾ 
Chesapeake & Ohio ..... 28¾- 31½ 28¾- 30¾ 28 - 33 30 - 33¾ 26¾- 30½ 24 - 28~ 24~- 28½ 26¾- 28¾ 25¾- 29¾ 27¼- 31¼ 29¼- 38¾ 36½- 42M 
Chicago & Alton ......... .... - .... .... - .,j ••· . ... - .... .... - .... . ... - , ... .... - . .. .... - . ... .... - .... . ... - . ... 31 - 36¾ 33 -41¾ 37¾- 42 

Pref ....................... .... - .... .... - . ... .... - .... . ... - .... .... , .. . . ... - . ... - ... ... . - . ... . ... - . ... 69 - 72¾ 68½- 77½ 743'- 78¾ 
Olllc. Burl. & Quincy ... 119¼-124¾ 121¾ 127 122!,:(-132 124¼-133¼ 123~-129¾ 120¼-181¼ 123½-128¼ 123%-128¾ 120¾-126½ 123 -129~ 1127¼-139 13!1.J.4-144 
Chic. & East'n Illlnol8. 88 - 91 90 - 96 9!¾-109 101 -106 100 -105 97 - 99¼ 95 - 95 95 - 95 93 - 96¼ 93¼- 95 97 -100 92 - 98 

Pref ....................... . 120 -124 122 -122 120),,(-121 121¼-124 120¼-120~ 123¼-123¼ 124 -124 ... . ,.. r-• .... 122 -1~ 1122¼-~ 1119½-122½ 
Chlcaaro Great We8t. ... 11¾- 14 l:'!¼- 14¼ 13 - 15¼ 

18)<- 15)( 12 - '"'I '0 - "'" 
10½- 11¾ l<».(- 11¾ 9'¼- 11¾ 10 -~ 11¾- 14¾ 14¼- 18 

4 per cent debenture .. 85 -88¾ 85¾- 89 86 - 87¾ 87 - 89 86 - 88¼ 81 - 85¾ 82¼- 85¼ ~2¾- 84!ij 82¾- 83¼ 82 -~ 87 - 91)¾ 90~- 94¼( 
~ p. c, pref., A .......... . 73 - 77/Af, 74.½- 7~ 76~- 78¼ 76~- 78'4 74¼- 77¾ 71 - 76 69¾- 71¾ 68¾- 71 70¾- 71¼ 70 - 74½ 73 - 79'.?i 76¾- 82 
4 p. c. pref,, B ....... .. 35¾- 41¾ 38¾- 41!,4 37¾- 42 39 - 42 35 - 39% SO - 35¾ 33 - 31S 80½- 32~ 81 - 31½ 31 - 87¼ 33¼- 40~ 38¼- 4~. 
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110 RAILROAD STOCKS. 

1900-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. ---- ---- ---- ---- -- ---1----1----1----

__________ Low.High~ Low.High Low.High Low.High Low.High Low.High Low. High Low. Tligh Low.High Low.High Low.High 

Chic. Ind. & Loulsv.... a - ·17¼ 16 - 22~ 19¼- 26- 25 - 29 20¼- 26 18 - 22¼ 19 - 24.½ 22 - 24¼ 20 - 23 20%- 23¼ 22 - 25 23 - 28¼ 

Pref·-···· .. ················ 45¼:- 4~ 48¼- 56 58¼- 60 56¼- 63¾ 51 - 57 49 - 52¼ 50¼- 55 50¾- 58 53 - 57½ 53 - 56 56 - 58¾ 57 - M 
Ohle. Mllw. & St. Paul .. 115¼-11~ 118!'(-125¾ 1201,,(-~ 1183,s-126¾ 114¼-119¼ 108¼-1197-1109:J,(-112¾ 110*1163,1i 110¼-114%1113,(-116'¼ 115%-130 125¼-H~ 

Pref .... . ................... 169½-173¼ 171 -172¾ 171 -174¼ 172 -174 172~-173¼ 17Q!J4-174¼ 170 -171½ 171 -174½173 -174¾170 -173¾171¼-176 176 -188 
Ohlc.&Northwest ....... 158 -164¼160 -163%160 -164¾161 -166%157!'(-167¾150~-167½156¼-161 157 -166 158¼-162¼159 -1MX?162 -170 166!$4-172¼ 

Pref ......................... 198 -198¾ 198*199¼ ms• -200 197 -199 195¼-200 196!,,(-196¼ 197 -197¼ 199¾-208 201 -207 202 -202 203 -211¼210 -220 
Ohle. R. I. & Pacific ..... 104¾--10$% 106¾-111¼ 106}8-114¾ 10739-114¾ 105 -108¾ 102 -109¼ 104%-108¾ 105¼·10~ 103*107¾105 -109'¼ 108}8-117¼ 113¼-12278 
Ohlc.St.PaulM.& 0 ... 120 -128¼115¾-122¼114¼-114¼115 -119 112 -117 114 -116¼112 -112 112¾-115½ . ..• - •... 110 -115 114 -126 121 -126 

Pref ............. ........... .... - ... . 172 -173 175 -175 .. .. - •.•. 175 -175 ... - •.... ••• - .• •. . •. - .... •••• - •.. . .••• - .... 165 -180 172 -175 
Chic. Term'I Transfer.. 9 - 11¼ 11 - 12½ 10 - 13 10¾- 13¾ 11¾- 13¼ 9 - 12¾ 9 - 11¼ 9%- lO!k 9 - 931 8¼- 10¼ 8¼- 11¼ 10 - H¾ 

Pref . ................... ... . 32 - 36 34¾- 89 32 - 3739 35 - 39¾ 35 - 38¼ 30¼- 35 31* 3♦¼ 30¼- 33 27 - 31 26¼- 29~ 2(\l}.(- 83¼ 29 - 391J;( 
Olev.Cln.Chlc.&St.L. 60¼~ 65 5$%- 63¾ 58¼- 66¾ 6~- 66¼ 57¼- 61¾ 55 - 61½ 56¾- 60¼ 50 - 60 5739- 61¾ 61 - 64% 62¼- 68¼ 65* 76 

Pref ............ ............ 106¼ 109¼ 106 -108 104 -111¼ 110 -110¾ 106 -107 103¼-105¾ 105 -105 106 -106 107 -110½ 110 ~115 112 -114¼ 113 -118 
Clev. Lor. & Wheel'a- . . 14¼- 19 13 - 22¼ ·18 - 24 24¾- 28 27 - 28 24 - 25 25 - 27¼ 23¼- 26 28 - 28 23 - 23 28¼- 80 25 - 28 

Pref.................. ..... 46 - 53 51 - 60 56¾- 60 58 - 72 66 - 70 . .•. - •••. 66 - 68 ...• - •••. M - 67 ..•• - •••. 68 - 69~ 66 - 70¼ 
Cleve. & Pittsb. iruar .. .... - .. . ..... - .... . ... - .... 186 -186 .. .• - ••...... - •••• 185¼-187 . ••• - •••.... - •... 186¼-186½ ..•• - .••. 187¼-187¼ 
Col. Mid., vot. tr. ctfs. 9 - 9¾ 9 - 10¾ 9!'.(- 12 11¾- 12¼ 12¼- 12¾ 11¼- 11½ . .• • - • . . . . . • • - • • • . ••• - •••.•••• - ••• . . • • • - • • . . ~ - •.•. 

Pref. vot'ir trust ctfs.. 21 - 2~ 23 - 27¼ 26¼- 29¾ 28 - 29'¼ 29½- 29¾ 29 - 29 ...• - •••.•••• - ••••.... - •••. .... - ... . .••• - •••. . ..• - .... 
Colorado & Southern... 5¼- 6 5¾- 6¾ 6 - 7¾ 6 - 7¾ 5:1,(- 6¼ 5¾- 6¾ 6 - ~ 6 - 6¾ 5 - 6 5¼- 6¼ 5¼- 7¾ 6¼- 8¾ 

1st pref •... , ... .. ..... . .... 39 - 44½ 43 - 44¼ 48 - 47¾ 42 - 46 38:J,(- 42¼ 40 - !1.4½ !1.0¾- 42 41¾- 42¼ 36 - 41 86¼- 89¼ 39¼- 44¾ 42¼- 46¼ 
2d pref ... , ....... ....... 14¼- 15¾ 15 - 17 16¼- 20¼ 17 - 20 15¼- 17 16 - 19¼ 16 - 16½ 16¼- 16¾ 14 - 16¼ 14 - 16¾ 16 - 19 17 - 19¼ 

Dela.ware & Hudson ... 113 -119 115 -117 114¾-119½ 115 -118¼ 113 -115½ 110 -113'¼ 110¼-113¾ 111¼-114¼106¼-111¾110 -114 112¾-117¼115¼-134¾ 
Del. La.ck. & Western .. 174 -180 177 -186 176¾-183¾ 177 -182 176 -178 175¼-181 175¼-179½ 175 -182~ 171½-179 173¼-180 175¾-183 182 -194¾ 
Denver & Rio Grande. , 16¼- 18½ 18 - 20¼ 19 - 24¾ 19 - 22¾ 17¾- 19½ 17 - 1$% 17 - 18¾ 18 - 19~ 17¾- 19¾ 18¼- 20% 19¾- 25¼ 24%- 34¼ 

Pref ........................ 66¼- 71!14 69¾- 73¾ 71 - 76¾ 69¾- 75 67;1:t- 70 6!¼- 69¼ 64¾- 67¾ 66¾- 68¼ 65¼- 68 66 - 71 69¾- 79¾ 78¼- 87¼ 
Des Mo. & Ft. Dodge . . . 13¾- 15¼ 14 - 16¾ 15 - 19 15¼- 18 14 - 15 12 - 13M 12¼- 18½ •••• - •••• 12¼- 12¼ 14¾- 17¼ 16¼- 17¾ 16¾- 21¾ 
Duluth So. Sh. & Atl.. . 4!1((- 6 5 - 6¼ 5¼- 6¼ 5 - 6 4¼- 5 4 - 4 •••• - •••• 4¾- 47,1 4¾- 4¼ 4 - 4¾ 5 - 5% 5 - 6¼ 

Pref .............•........ . 13 - 14¾ 12¾- 16¾ 153,s- 17¼ 15 - 16¾ 14'4- 16 12¼- 14¾ 12 - 12½ 12 - 12¼ 12 - 13 .... - •... 14 - 20¼ 13¼- 16!1( 
Erle........................ 11¾- 11¾ 11!1,!- 13¾ 12¾- 14¾ 13 - 14¾ 11¼- 13 1°* 12¾ 10!1,.(- 11 10!1(- 10!1( 10¼- 11¾ 10¼- 127,1i 12 - 14¼ 14 - 27¼ 
ht pre£ •.............• . . .. Sl¾- 387,,1; 33¼- 38¾ 37 - 48 39 - 43¼ 35¼- 89¾ 32 - 88 32 - 34 32¾- 34¼ 30¾- 34¼ 83¼- 86¼ 34!1(- 41 40¾- 63¼ 
~d pref................... 15¾- 16¼ 19¾- 2~ 19 - 21% 19¼- 28¼ 18¼- 19¾ 17 - 18¾ 16:J,(- 16ll,! 15%- 17¾ 15 - 17¾ 16¼- 19¾ 18¾- 21¼ 20¼- 43¾ 

Evansville & T. Haute . 40¼- 4739 46¾- 48¾ 48¾- M¾ 50 - 53¼ 47¾- 49¾ 44¾- 48¾ 41¼- 43¾ 45 - 45 89 - 42¼ 38¼- 41¼ 41¾- 43½ 40 - 45 
Pref ........ . ............... 90 - 92¼ 93 - 93 94 - 94 93¼- 94¼ 98 - 93 86¼- 92 84 - 85¾ 84 - 84 76 - 80 74 - 78 76 - 81¼ 80¼- 82¼ 

Ft. Worth & Den. City 15 - 15 15 - 15 12¾- 12½ 14¼- 14¼ 15 - 15¾ 1~- 15¾ . .• . - •.. 15¼- lt~ ..• - •.• . •••• - •••. 17 - 17 11 - 20 
Ft. Worth & Rio Gr .... .... - ... , .. .. - .... 17 - 17 18 - 19 17 - 18 15 - 15¼ ..•. - .....•. - •... 17 - 18 20 - 20 20 - 25 24 - 27¼ 
Great Northern, pref .. . . 166 -174¼ 156 -161¼ 156 -166~ 15~ -168 150 -157¾ 144\1(-158 150 -154¾ 151¾-153¾149½-153¾149!1(-166½161¼-183 177¼-191¼ 

Rlirhts .... .............. . .... - .... 5 - 5'4 .••• - •••..••• - ••. • ..•. - • . . . . •• - ••• . .••• - ••. . •••• - ••..•••. - ••••.••• - • • • . . .. - •....••• - • .•• 
Green Bay & Wes tern. . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . . . . . - . . . . . . . . - .. . . .... - . . . . .••• - •... , . . . - . . . . 45 - 46 40 - 46 45¼- 49% 

Deben. certs., Ser. A.. 56 - 57 M - 54 53¼- 58 58 - 58 56¼- 56¼ . . • . - • . . . 56 - 56 . ..• - •••. 56 - 56 •••• - ••• • 58¼- 59:14 59 - 66 
Deben. certs., !§er. B. 6¼- 7~ 7¾- '7¼ 6 - 8 7¼- 7¾ 6 - 7¼ f>¼- 6¾ .... - .. . 6 - 6 5¾- 5¾ 5¾- 7 6¾- 8 739- 8¾ 

Hockina- Valley .. ...... .. 80¼- 34¼ 33¼- 3!1.¼ 82 - 88 87 - 41½ 36¼- 40¼ 82¾- 38¾ 34 - 35¼ 84),:(- 85¾ SO¼- 34¼ 31)4- 38¼ 35¾- 40¾ 38¾- 42% 
Pref.................... .. . . 58 - 62¾ 60¼- 64¼ 62¼- 67¼ 65¼- 67¾ 63¼- 67¾ 63¼- 67¼ 61 - 64 61:J,(- 63¼ 59¼- 63¾ 62¾- 65¼ 63¼- 72¾ 7Q!J4- 74!1( 

Illinois Central. .......... 110¾-114¼ L12 -114¾ 112¼-116¼ 114¼-116¾ lll¼-114¾ 110 -114¼ 111¼-120)4 116¼-118¼ 114¼-ll 7¾ l:16¾-119¾ 118¾-126~ 123¼-182¾ 
Leased llne, 4 p. c. . . . . 99 - 99 100 -100½ 108 -103 102¼-104¼ 104 -104 103\1(-108¾ 101 -101 . . • • - ... . 100lJ4-101 •••• - ... . 102 -102 . • . . - ..•• 

Iowa Central .........•.... 11¼- 12¾ 12 - 14¾ lS!J,(- 19¾ 17¾- 19¾ 16¼- 18 17¼- 19¼ 17¾- 20¼ 18¾- 19¾ 17¼- 18¾ 17 - 19½ 18¼- 21'4 19¼- 27¾ 
Pref ......................... 48 - 53 50 - 55¾ 47¼- 58 50 - 57¾ 47 - 51 !13 - 50 45 - 49!1( !12 - 46 89 - 44¼ 4'0 - 42 42 - 48 4-i;~fA- 51¾ 

Kanawha & Mlchlira.n. 10 - 12¼ 12¾- 18¾ 13¼- 17 15¾- 16¾ 15 - 18 16 - 16 U - 14¼ 15 - lbll( •••• - •••• U - 15¼ 15¾- 20 17 ,- 25 
K. C. Plttsb. & Gulf.... 7¼- 9 8 -t~ tl2 _.21¼ *17!'-(- 20¾ •16~ 18 "13!1i- 17 *14 - 17 . ••• - - - -
K. C. So., vot. tr. ct1s •.. ...• - ••.. . .•• - •••· .... - .... 17¼• 1739 .••• - ••• ..••• - •••• 10 - 10 10 - io·· 7 - 1~ •• 9¼- 14 •.• it¾- j4 .. 

0

1.2¼- i~~ 
Pree,, vot. trust ctfs. .. ..•• - •....•• • .••. 42 - 48 41 - 43¾ •••• - •... • •• - •••• 35 - 40 SO - 337,l 27¼- 31¾ 29 - 86½ 34!1(- 89 86 - 8$¾ 

Keok. & Des Moines.... . .•• - •. . . . .• . - ••. . . . . . - . . . . . . . . - . . . . 3¼- 3½ . . • . - • • • . • • • . - • • • • • ••• - ••• • • ••• - •• • • . • • . • . . • . 4 - 4 4 - 6 
Pref ....... . ... ........ ..... ...• - .. . . 15 - 16 17 - 17¼ 17¾- 17¼ 15 - 15 16 - 16 •••• - ••• . • .• - •. . . .••• - • . . . 14¼- 15 14¼- 14¼ 17¾- 23 

Kinirston & Pembroke. . ... - . . . . , . . . - ....... , - ... . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . ..• - . .. . . . . . - . . . . . . . . - . . . . . . . . - . . . . 7 - 9:J! 
La.keErle&Western ... 213,(- 27 20¾- 21¼ 20¼- 28¾ 23¼- 34¼ 26¾- 31 26¼- SO¾ 26 - 28¼ 27 - 80 25 - 28¾ 27 - 37¾ 85 - 39¼ 85 - 52 

Pret . ....... ••••·•••· .. •••.. 84 - 87 83¾- 85 84%- 87¾ 95 -100 92 - 95 92 - 97),:( 98 - 93¼ 93 - 95 92¾- 93 94¼-llO 102¾-110 106 -115 I 
Lake Shore .••• ............ 197 i-200 . . • • - ••.. 210 -210 200 -206 210 -212¼ 208¼-212¼ 208¼-209 208 -209 ~09 -209 210 -210 239 -:IBO 214 -24.0 
Lona- Island .. ·•··••••·•· ... 4739- 55 50 - 54 50 - 55¼ 55 -• 70¼ 66½- 89 70 - 74¼ 71 - 71 60¼- 66¾ 6!¼- 65 63 - 70 64 - 78¾ 65 - 70¼ 
Loulsvllle & Nashvllle. 77¼- 82¼ 79¼- 82¾ 81 - 87 81¾- 87¾ 78¼- 82¼ 78¼- 81¾ 70¾- 75¼ 70¼- 72¼ 68¾- 73¼ 70¾- 76'¼ 75 - 84¼ 81¾- 89¼ 
Manhattan Consol...... 90¾- 99 92¼-101 91!1(- 9~ 92¼- 99 87¼- 95 84 - 92 86¼- 92¾ 89½- 98 84 - 92;1:t 8dl},(-100 95¼-I14½ 107¼-116¾ 
Mexican Central........ 10¼- 12¾ 11¾- 18¼ 11%- 14¾ 13 - 14!1( 12¼- 14 11¾- 18¼ 111}.{- 13¾ 11¾- 12¾ 10¼- 11¾ 11¼- 13¾ 12),:(- 14 13 - 17¾ 
Mex. National, ctfs...... 8!1,£- 4¾ 3¾- ~ 8!1(- 5 3!1(- 4!1,! 8%- 4 2%- 3¾ 8 - 3¾ 8¼- s~ 2~- 3¾ 2%- 8½ 8 .J 4 8¼- 5 
Mlchla-an Centrn.l ......... 104, -110 108 -112 108 -108 108 -109 108 -108 108 -115 105 -105 •••• - •••. 105 -105 •.•. - ... 105¼-105¼105 -105 ' 
.Minneap."& St. Louis . . 58 - 62 60¼- 65¼ 60 - 69;1:t 62½- 69!1,! 62 - 66¼ 45¾- 63½ 47¼- 57 55 - 56¼ 51 - 55¾ 51¾- 61!J.( 57%- 66 64 - 71¼ 

2d pref.... . . . ... . .. . .. . . . 90:J4- 98½ 91¼- 98 92¾- 97 95¾- 97¾ 94!1,!- 9~ 8739- 96¾ 90¼- 94 93}t- 94,:j 91¼- 94 92 - 99¼ 9'739-104¾ 91)¾-lOi ,, 
Minn. St. P. & S.S. M .. 15 - 1739 16 - 17 17 - 21 21 - 27 24 - 26 18 - 25¾ 19),:(- 20 13 - 18 14 - 14 17 - 18 16¾- 20½ 16¼- 21!'-( 

Pret ....... ................. 55 - 55 50 - 53 53¾- 62 62 - 69 64¾- 67¾ 57 - 67¼ 58 - 59¾ 57 - 59~ 46¾- 46¾ 4'i - M 47 - 53 50 - 55 
Mo. Kansas & Texas... 10 - 10½ 10¼- 10¾ 10¼- 12¾ 11¼- 12¼ 10¾- 11% 10 - 11¾ 10 - 10¾ 9¼- 10 9 - 9¼ 10 - 11 10½- 13¾ 12¾- 17¼ 

Pref........................ 31¼- 34¾ 32 - 84:¼ 32¼- 87¾ 84¾- 40¾ 82x(- 35¾ 28¾- 84¾ 30 - 82M so - 81¾ 25¾- 82 27 - 33½ 81¾- 40 37 - 4739 
Missouri Pacific.......... 88¾- 44¾ 44 - 477~ .!4¼- 51¼ !19 - 61¼ 54 - 59¼ 4tj - 57 47¾- 53¼ 49!1:f- 52¼ 46¼- 52:):! 4~- 57¾ 54¼- 61½ 59 - 72¼ 
.Mobile & Ohio............ 89 - 40½ 40:J4- 47 43¼- 48~ 44¼- 48¼ 89 - 43 35 - 39¼ 35¼- 88¾ 86,¼- 89 35 - 85 85¾- 41 89 - 4~ 40 - 49 
Morris & Essex ........... 183¼-~ 183¼-184 186 -188% 188¾-189 188¾-189¼ 184 -188¾ 185 -186 185 -185¾185¼-18739 ..•• - • .. . 186 -188¼ ..•• - •••• 
Na.shv. Chatt. & St. L .. .... - ........ - ........ - ..... . .. - . ... 50 - 50 48 - 45 . .. - •....... - ••••.••• - ••••.••• - •••.•••• - ••.. 50 - 50 
lll. Y. Cent. & Bud.Riv. 131¾-138 18Q¾-136¼ 132 -139 133¼-139¾ 129¼-135¾ 125¾-133,¼ 127¼-131 128~-181 126),:(-131¼12739-134¼182¾-142¾140¼-145¾ 

N~i~~=i~·&s~:·i:~~i·~: i:~: 1!: ·i-;¾~ is¾ ·i; : ;4% ·i; = ;4¾ ·i1¼: ;2¾ 'ii: : ii¾:::: ; :::: ·i13,s= ii¼ ·i1 : ii½ ·i1¼= 16% ·is~ i~~ ·;_s~ ~ 
1st pref.1........ ......... 81 - 85 79 - 83 79 - 80 78 - 78 74~- 74¾ 75 - 75 75 - 75 .•.• - •....... - ... 79 - 90 90 - 98 98 -110 
2d pref ............ ..••.... 82 - 85¾ 34¾- 86 32 - 40¼ 36¾- 39¾ 35 - 85½ 29 - 32¼ 80),:(- 31¾ .••• - •••. 30 - 80 32 - 88 37 - 41~ 41 - 583( 

New York & Harlem ... . ... - ... . .... - ........ - ... . ... - . ... 400 -400 .••• - •••. 405 -420 •••• - •••..••• - •••.•••• - . ••. .••• - ••• ••• ': L ••• ~ 
N. Y.La.ck.&West . .... 130 -130 130 -134 182¼-185 133¼-13! 133 -133½ .••• - •••• 182¼-132¼ •••• - •••....• - ••.. 130~132 134 -184½133 -134 
If. Y • N • Haven & Hartt. 212¼-215!1,! 218 -215 214 -214 211¼-213¼ 211¾-215½ 210!,,(-212 2101,(-210¼ 210¾--212 207¾-212 209 -210~ 210¼-213 211 -213 -
N. Y. Ontario & West ... 20¾- 23¼ 22%- 25¼ 22¼- 26¼ 22¼- 26¾ 2°* 22!1,! 18¾- 2278 18¾- 21 20 - 22~ 19 - 21~ 20 - 23!k 21¾- 2~ 24¾- 323,.( 
Norfolk & Western ...... 22¾- 26 25¼- 83¾ 3131- 38 84;14- 40¼ 33,¼- 88¼ so - 3~ 31¾- 35~ 83 - 84~ 81¾- 85½ 33¾- 88¾ 36½- 45 41 - 45¾ 

Pref ..... ••• .. • . . . . . . ... . . . 67 - 71¾ 70¼- 75¾ 74 - 78 76 - 81 76 - 80 74.¼- 79 77¼- 78¼ 75 - 78 74 - 76½ 75 - 78¼ 77¼- 82¼ 81¼- 83 
No.Pac.Ry. vot. tr. rec. 50¾- 54¼ 51¾- 54¼ 52¼- 61\k, 5nt- 62¾ 55 - 61½ 48 - 61% 49¾- 52¾ 50¼- 53¾ 45¾- 52½ 46¼- 58¾ 56%- 74¾ 69¼- 86¼ 

Pref. votlnir trust rec. 72½- 75 74 - 76¼ 78¼- 78¼ 75¾- 78¼ 78,¼- 76¼ 69¾- 76¾ 70 - 72¾ 71 - 72¼ 67 - 71¾ 68 - 74 71¾- 86¾ 81¾- 91¼ 
Pacific Coast Co.......... 50 - 53 50¼- E2~ 49¼- 53 51 - 53¼ 4ts - 51 48¾- 52½ 51¼- 54 52¼- 56 52¼- 56¼ 5n,- 61¼ 56¼- 62 57 - 61?4 
ht pref ......•• •·•••••·•·. 85 - 87¼ 85 - 85½ 84¾- 85 82 - 87¼ 83 - 83 85 - 85,¼ 82 - 85 87¼- 87¼ 82¼- 82¼ 82 - 90 88 - 88 89¼- 90,¼ 
2d pref.•••· . .... ... .•... 64!'(- 66!1( 65 - 65,¼ 63¾- 63;1:t 61¼- M¼ 57 - 60¾ 58!1(- 62 62 - 64 63 - 65,¼ 62¼- 64¾ 65 ... ti9~ 68 - 60 66 .. 66 _,, 

Pennsylvania RR ....... l.28¼--133¾ 129¾-136¼ 133¼-140¾ 134.¼-142!'( 128¼-137!'( 125 -133!,4126 -129¾ 12739-130!,,(124%-l:&U!k 127¼-135¾131M-14~141¾-149¼ 
Rla-hts..................... 2%- 8 ..•• - •. .... .• - . ... . .. - .. .. . ... . ....••• - •••.••• . - ••••.••• - ••• , •••• - •••• .• •• - •.••••• - •••• •••• ( - •••• 
Subscription receipts 127¾-129¾ 131 -133➔-f 131 -187¼ 135¾-135¼ 133 -133 .••• - •••..••• - • • • . • •• - •••.•••• - •••••••• - • • • . . • . . - •••.•••• \ J 

PeorlaDec. 4,; Evansv. . 2¼- 3¼ 1¼- 8 2 - S 2* 3.¼ 2¼- 4 1%- 2¾ 2 - 2¼ 1¾- 2 1.¼- 1~ 1¾- 2¾ l!J(- ~ 1~ 2¼ 
Peorla&Eastern ........ 5¼- 6½ 6 - 6¼ ~- 9¼ 6%- 8¾ 7 - 7¾ 5 - 6 ..•• - ..•.•••• - •••. 6 - --1™ 6 - 8¾ 8 - 8~ 8¾-18 ,· ' 
l'ere Marquette......... . 20 - 20¾ ••• - •• . . 21 - 29¼ 24 - 26¾ 28%- 25~ 28 - 25¼ 22!1i- 24¼ 22 - 23¼ .••• - •••. 22¼- 24 27 - 32 81¾- 85 \,,

1 
Pref........................ 55,¼- 55¼ . . • • - • . . . 54¼- 6i¼ . • • • - • . • . 58 - 60 55¾- 55¼ . • • • - • • . • 57 - 57 58 - 54¼ 56 - 60½ 63l}.(- 65 65 - 73¼ 

Pitts. Clnn. Ch. & St.L 65 - 80½ 68 - 72),:( 663,(- 70 63 - 69 56 - 59¼ 58 - 60 52¼- 59¼ 50 - M 49!'4- 51 50 - 59¾ 55¼- 59 55¼- 59¾ 
Pref........................ 90¼- 94 85 - 89 81 - 91 82.¼- 88 81~- 85 78 - 85 79 - 82¾ 80 - 827,1 79 - 83 79 - 84 80¼- 87~ 85 ~ 00 i. 

Pitts. Ft. W. &C., a-uar, .... - .... 187¼-188 186 -186 187¾-187¾ .••• - •• 188¾-188¾ .••• - ••••.••• - •••••••• - •••••••• - •••. 185 -185 •••• ~ 
Plttsb, & West'n, pref, f ~•..- · 

1 

T-rust Co. ctfs. dep ..... *14¾- 15 Ul - 12 *13 - 14 *12 - 12 *9 - 12 *8 - 10¾ *14 - 2' *24¼- 24~ •••• - •••.•••• - •••••••• - ·~· •• ::--.-:-•• , 
Readlna- vot. tr. certs.. 17¼- 19 18¼- 19.¼ 17 - 20¾ 18¾- 21¼ 16¾- 18¾ 16 - 18 16¼- 17¾ 16¾- 1~ 15 - 16¾ 15¼- 19¾ 17¾- 2 19¼- 26 \ 

1et pref. vot. tr. certs. 49 - 56¼ 53¾- 60 56~- 65½ 58 - 66¾ 54 - 59¼ M.¼- 59¾ 58¼- 61¾ 56¾- 60¾ 50¾- 57¾ -03'7,,fr- 60~ 57¼- 65 62¾- 71¼ 
2d pref. vot. tr. certs. 26 • 29¼ 28.¼- 8~ 28¾- 84¾ 3°* 35¾ 26¼- 81¾ 26¾- 81 28 - 29¾ 27¾- 29~ 23* 27½ 25¾- 29~ 27¼- S 8~- 89¼ 

'l.enssel. & Saratoa-a •.. , ... - ........ - ........ - . . . ... - .... . .. - ........ - ........ - .... 198 -193 •••• - •...•••• - .•..••• - ••.. 200 -200 

t 1st instalment paid. • All assessments paid. *25c.paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD .AND MISCELLANEOUS STOCKS. 111 

• -.,uv .• uucu . 

JANUARY FEBR'RY. MAR0H. APRIL. MAY. JUNll:. JUIY. AUGUST. SEPT'BER. OCTOBER • .-~oV'BER. DE0'BER. 
STOCKS. ----- ---- ---· -----1-----1---- ----1------1----1,-----

Low.High Low.High Low.High Low. High Low.High Low. High Low.High Low.High Low.High Low .High Low.High Low.High 
·--- ---- ---· ----

Rio Grande Western ... 43¼- H H - 50 52¼- 60 64 - 59¾ 53 - 60 55 - 58 .. .. - . ... 59¼- 65 54: - 54: 53 - 53 60 - 65 80 80 
Pret .....•.... . ............ . 80 - 85 85 - 90¾ 90 - 98 89¼- 91 87½- 89 87 - 87½ 86¼- 88 .... - .... 86 - ,86 .•.. - ... . 89 - 94¾ 94 - 95~ 

RomeWat.&Oa-densb.13!1: -13!1: 130 -132 130¼-131¾ ... - .... 135 -136 ... - .... 135 -135 .... - ... . .... - ... . W3 -138½--•· • •... 133¼-134½ 
St.J.&G.I.vot.tr.ctfs. 6 - 6¼ 6 • 6½ 6 - 6¼ 6 - 6 5 - 5¼ 5 - 5>1i 5 - 'l¾ 6¼- 7¾ 7 • 7½ 7 • 7¼ 7 - 7¾ 7¾- 8¼ 

1st pref. do 49¼- 49¾ 42 - 42 43 - 45 43 - 43½ 38¼- 38¼ 39 - 39 42 - 43 . 41¼- 47¾ 41¼- 49-U 45 - 50 50¼- 54:½ 53¼- 6!l¼ 
2d pref. do 15¾- 15¾ 15 - 16½ 15 - 16½ 12¼- 15 .... - •... 11¾- 12½ 14 - 14 14.¼- 16 15 - 16 16 - 17 16½- 17¾ 17½- 21¼ 

St. L. & s. F. Vo tr.ctfs. 9 • 11 10 - 11 10¼- 12 10¾- 12 9¾- 10¾ 8¾- 10¾ 9 - 9¾ 9¼- 10 9 • 10½ 9¼- 11¾ 11½- 20¾ 17!1,(- 21¼ 
1st pref. do 68 - 70 68¼- 70 68 - 72¼ 68 - 71½ 68 - 70 70 - 70 66 - 68½ 67¼- 68¼ 64 - 66 65 - 68 68½- 76 75 - 78 
2d pref. do · 32¼- 35¼ 33¾- 37 . 3!1: - 39 35½- 89 32½- 35¼ 31¼- 34¾ 311¼- 33¾ 32¾- 35 31¼- 34¼ 83 - 37 86 - 46¾ 45½- 5a 

St. Loulit Southwest'n. 91,g- 12½ 11 - 12¾ 11¼- 13¾ 11½- 13¼ 11 - 12 8¾- 11¾ 9* 10¼ 10¼- 13½ 10¼- 13 11¼- 14% 13¾- 15¾ 15 - 18¼ 
Preferred........ . . . . . . . . 23½- 28¾ 27¾- 31½ 28½- 84 29½- 34¾ 25¾- 30¾ 21¼- 28¾ 23½- 27 25¼- 30¾ 25¼- 80¾ 26¼- 33 81¾- 37¼ 36¾- 45>i 

St • .Paul & Dllluth..... . 50¼- 56 51 ., 52 .. . . - . . . . . . . . - . . . . 57 - 62 . • • • - . • . . • ... - • ••• •• . • • ••••.••• - •••..••• • •••...•• • ••• . . . -
Pref. .. .. . . . . . . . . . . . . .. . . . . - . . . . . . . . - .... 100 -101½ 99½- 99½ . . . - . . . . . • - • . . . .. . • - • • . . . . . • - . . . . • • • - .. . . .. - .. . . . . . - • • • . . . . • -

Southern vot. tr. ctfs. .. 11 - 12¾ 11¾- 14 13 - 15¾ 13¼- 15¾ 12 - 13½ 10¾- 12½ 10¾- 11¾ 10¼- 11¾ 10'¼- 12¾! 11 - 13:}s 12¾- 18¼ 17¾- 23~ 
Pref. , " " 51¼- 55¼ M¼- 59 57½- 61½ 56½- 61¾ 53¾- 57¾ 49¼- 55¾ 50 - 53 51* 527..43 50¾- 55~,! 51¾- 58 5c'¼- 67½ 66¼- 78¼ 

:;;;~;;~;~~~~~::::: :~:~ ~·: .~ : ~7: :~ : ~: :; : :r s;:?: '.t: 86¼ :~:·:~ ,.,, :~ ~~ -~;': ~j ''.:": :~ :'.;: ~t~= .... 
Texas & Pacific......... . 14¾- 16¾ 16 - 1™ 16 - 19 17¾- 21 16¼- 19¾ 13¼- 17 14 • 15½ 14 - 15¼ 14 - 15¼ 14~- 18¾· 16¾- 20¾ 19¾- 26¾ 
Tol.Peorla&West'n .. 10 -10 .... - . . .••• • .... 8¼- 8¼ ..•• - .... . ... - ........ - ........ - •••. 10 -10 I···· - •·· I···• - •· · 1···· - , 
Union Paciftc Railwav... 4!l:U- 48¾ 46¾- 51¼ 48 - 59 55¼- 60¼ 52 - 56½ 48 - 56¾ 49¾- 58¾ 57¾- 60¾ 53½- 58¼ 56¾- 63¾! 60¾- 7!1:¼1 70½- 81¾ 

Pref . .. .. ........ .. ....... 73¼- 76 74 - 77½ 73¾- 77!14 74½- 78¼ 72¼- 75¼ 1 __ 0_¼_- 1_5_¾ __ 71!14- 76¾ _1 __ 5_¼_ 7·6·¼·· _1 __ 1 __ - 7.4.l½_ 
1

.7 .. 3. -_ 1_6_½_ ,_ 1 __ 5_¾-_ 83 •• ¼ •. I 8 __ 0_¾_- 85_ ¾ 
Un. N. J. RR. & Co.nal, 272¼-272¼ .... - ........ - ... . .... - . . . . .••• - . .. . 
Wabash................... .. 7 - 7¾ 6¾- 7% 6½- 8¼ 7~- 9% 8 - 9 6!14- 8¼ 6¾- 7¼ 6:J(- 7¾ 6½- 7!'( 6¾- 7½ 7¼- 8¾ 8 - 14 

Pref ........................ 19¾- 21¾ 20¼- 21¾ 20 - 23 21¾- 24¼ 20¾- 23¼ 17 • 21¼ 171¼- 19¼ 17!14- 19¼ 16 - 18¾ 17¼- 19:isj 18~- 22¼ 20¼- 27 
Wheel, & L. Erle, new 9¼- 10¾ • 9¾ . 11¾ 10 - 11¾ 10 - 11¾ 9 - 10½ 8 • 9¾ 8¼- 9¾ 8¼- 9¼ 8 - 81}.t 8¼- l'J¼ 9 • 11¾ 10¼- 13¼ 
ht Pl't'f.. . . ...... ........ . 52 - 54¼ 52½- 55¼ 52 - 5S 53¼9- 58½ 50 - 55 47 - 51¼ 46½- 49¼ 46 - 48¼ 44¼- 48¼ 46¾- 5114 48 - 57 52 - 57!14 
~d pref ..... ... ............ 26 • 29¼ 26¾- 29 26¼- 33¼ 28¼- 32¼ 25¼- 29¾ 21¾- 27½ 22¾- 24½ 23¾- 25¾ 21¾- 24½ 22¼- 27½ 24 - 30¾ ~6¾- 32 

Wisconsin Cent'l, new. 17 - 20¾ 17 - 20¼ 16½- 20¾ 16½- 20¾ 14½- 17 13 - 16 13¼• 14¾ 14 - 14'¼ 10 • 13½ 10}(- 14 11 - 14½ 10½- 18¼ 
Pref............ . . . . . . . . . . .. 47½- 51¾ 47h!- 53½ 49 • 56 119 • 57 44½- 49 38¾- 48 37 - 39¾ 87 • 39¾ 30 - 87 30 - 37 33½- 37 33 • 44¾ 

,t/1., 
EXPRE~S. 

Adams ...................... 111 -115½ 114 -117 114½-117 116 -130 116 -180 118 -120 117 -125 125 -126 123 -126 125 -130½130 - 150 ~3lJ -160 
American . ................. . 142½-149 145 -149½ 142 -151 145 -150 149½-159 150 -158 151 -157 155 -157½150 -155¾150 -158 155 -167 164 -191 
United States .............. l6½- 49 46 - 48 45 - 49¾ 48 - 49¾ 46¾- 48 ;1,5 - 4~¾ 45½- 47 45¼- 47 45 - 47 45 - 51 47¾- 50¼ 49½- 59!14 
Wells, Farllo & Co . .... 123¼-129 129 -129J.<i 123 -128 125 -127 123 -127¾ 120 -123 124¼-127 124¾-128 122¼-129 125½-130 129 -137 1:SS¼-140 

COAL & MINING. 
A1nala-amated Copper.. . .. - .......• • .... . ... • •... . ... • ........ • . ....... - •• . .•• - ........ - ........ - .. . - 93¾- 99½ 89¾- 96¼ 
American Coal.. . ...... .... - . . . . ... - ........ - .... . .. . - .... - ........ - . . . . ... - .... - 150 -155 150' -150 160 -170 165 -175 
Anaconda t opper....... 38 - 41¾ 39¾- 46½ 43¼- 51¾ 44¼- 54% 40¾- 46 37'7A· 43 38½- 44¼ 43¾- 47¼ 40¼- 45¾ 42 - 47¼ 44¾- 52¾ 46½- 41)¾ 
ColoradoC.&I.Devel. l¼- 1¾ 1%- 1¾ 2 - 2¼ 1½- 2% l¼- 1¾--~• - ••.. l½- l¾ .••• - ••. . •••• - ••.... • - •... 1½- l ¾ .•.• -

Pref............ . . . . . . . . . . . . . . - . . . . . . . . - .. . 8¼- 3¾ .. . - . . . . . . . - . .. . .. . . - • . .. .. . • - . . .. 1¾- 1¼ ¾- ¾ %- 1 . .. - . . . . . . . -
Colorado Fuel & Iron.. 40¾- 46½ 42½- 48½ 42¾- 51~ 89¼- 51½ 35½- 41½ 29¼- 37¾ 81!14- 86 82¾- 86¾ 29¼- 85¾ 80¾- 40½ 87½- 54¼ 49½- 56½ 

Pref .... . ................. . 121 -131½ 125 -125¼ 122 -129½ 127 -130 120 -126 120 -128 120 -120¾ 125 -125 118 -121 117 -117 123 -130 121 -122 
Col. & H. Coal & Iron .. 15 - 18½ 16¾- 18¼ 15 - 20¾ 17¼- 21 14¼- 17 11½- 15¾ 18¼- 15¼ 14½• 15!1:i: 12¾- 14¼ 13½- 17% 16 - 18¾ 14 - 1~ 
Consolidation Coal..... .. . . • . . . . 50 - 50 ..•• • • . . .. .. - . . .. .. . . - . . .. . . . • - . . . . 48 - 48 52 - 52 .... • ••.. . ••• • • . . . ..• - . . .. 50 . - IIO 
Homestake Mlnlna-.. . . ............ - ... . .... - .. .. 73 - 73 73 - 73 70 - 70 70 - 70 75 - 75 ..•• • ••. . •• .. - • . •• 78 - 79½ 75 - SQ 

Maryland Coal, pref.... 70 - 70 75 - 75 81 - 81 78 - 78 .... - •.....•• • . . . . ••• - ••• . 75 - 75 74 - 74 75 - 77 75 - 79 75 - 7-
New Ventral Coal, new ..... - ... . . .. . • ••...... • ... 37 -37 85 -13 . ..• • ........ • .... 33 •83 St -St . ... - ... . 80 -so 80 -34 
Ontario Silver Mlnlna-.. 7!14- 8¾ 8¼- 9 87A- 9 8¼- 8½ 7¾- 7!14 7 - 7 6%- 6% ...• • ••. .• ••• - •• . . 6 • 6 . . . . - • . . . .. . . -
PennsJ lvanla Coal •..... .... • •...... . - ........ - . . . . . . . - ... . .... - .. . . 420 -420 .. . • - .... .... • •.• . ••• • · •••. . ..• - ... 450¼-450¼626 -7!1:0 
Qulcksllver Mlnlna-...... ...• • . . . . 2 - 2 2 - 2½ 1¾- 2 1¾- 1¾ . . .. - ••.. ·••• - •• • ¾- U U- ~. ... - . . . . . . . . - . . .. . . . . -

Pref .................................... - ... . 8¾- 10!1 9 • 9 8½- 9¼ 8 - 8¾ .. .. - ••.. . .•• - ••. . -·-- - . ... 7!14- 8¼ 8¾- 9¾ .. .• -
Tennessee Coal & Iron '79~- 87¾ 86½-104 90½- 98¼ 80¼- 98½ 68)4- 82¾ 6i - 76¼ 65 - 75¼ 68~- 72¼ 51¼- 71¾ 49 - 61 54¼- 79¾ 56¼-~ 

Pref .......• •• ····••••••··· 155 -157 160 -160 160 -160 .... • ••. .. .•• - •...••• - •••• ·· •• • ••·· .... • ••• · ·••• • ........ • •••...•• • ••..••• • • 

VARIOUS. 

American Beet Sugar .. ...• • ••·· .... - .. . .•• • •....... • .... . ..• • •.... ·•• • ••·· ··•• • ••·· ·••• • •••· ·••• • •·•· ...• • ••. 28 • 23 .••• • • 
Pref . .. . . . . . . . . . . . . . • • • . • . . . • • • . . . . • • • • • • • • • •• • - • • . . . • •• • • . . . . . . • • • • . . .. . • ••.. . . • • • • • .. . • • • • • •. . . . . . - • . . . . . . • . . . . 73¾- 75 .. • • • • 

Amer. Car & Found1·1. 12½- lHs 14 - 18 14¼- 17¼ u • 17¾ 15¾- 17¾ 13¼- 17 U¼- 16¾ 15 - 16¼ 13¼- 16¾ 14: - 18¾ 1"'¼- 25¾ 19¼- 23 
Pref....................... 59 - Mi 61 - 66 60 - 67¾ 63 - 67% 64 - 66¼ 57¾• 66 61 - 65 63 • 63¾ 67%- 63½ 59¼- 64% 63¾- 69¼ 66* 72 

Amer. Cotton OU Co ... . 31 - 84½ 33¼- 85¾ 32¼- 87 35½- 87¾ 83 - 86¼ 30 • 85¾ 82¼- 35 83 • 84¾ 81 - 83)4 33* 36¾ 30* 87¾ 30* 32:¼ 
Pref........ ... . . .. . . . .. . . . 90 - 94¼ 94 - 94 93¼· 94 96¼-100 95 - 96½ 90 • 92 89)4- 90½ 90 - 90 88¾· 90 90 - 92 90 - 94 Ill - 92½ 

Amer. Dist. Tele(lraph. 24¼- 83¾ 26)4- 31¾ 26 - 27½ 26 - 28 25 - 26 25 - 25¼ 25 • 25 26 - 26 25 - 26 27¾- 83 33 - 87 85¼- 37 
Ame ican Ice Co.......... 33½- 42 40 - 44¾ 43¼- 48¾ !1:7 - 49½ 28¼- 47 27½- 86 28¾- 38 82½- 87½ 80 • 84.½ 31½- 87½ 34¼- 48¼ 37½- 42¾ 

Pref ........................ 72½- 75 75 - 78½ 78¼- 76½ '14¼- 77 62½- 75¼ 60¼- 66 61¼- 69½ 66½- 68 64 • 677A 63 - 66 65 - 73 69 - 71¼ 
Amel"ican Linseed ..••.. 12¾- i5½ 13¼- 16¼ 11 - 15 12¾- 14¾ 11½- 13 9¾- 11¼ 10 - 12¼ 9¼- 12¼ 8¼- 10¾ 9¼- 18¾ 6 - 13¼ 6¼- 8¼ 

Pref ........ ... ......... ... 52¾- 56¾ 55 - 60 54'* 58 55)4- 58 54¼- 57 49¼- 55¾ 51 - 58 52 - 55¾ 50 • fi2½ 50¼- 55¾ 86 - 55½ 34¼- 41!,( 
American Maltina-...... 4¼- 7¾ 5½- 6¾ 3¼- 5¾ 4¼- 4¾ 3¾- 4½ 3 - 8¼ 8 - 4 8¼- 6 , • 6 4 - 5¼ 4½- 6 4%- 5% 

Pref.... . . . . . . . . ••. . . . . . . . 26 - 31½ 24 - 28 22 • 25¾ 20 - 28 20½- 23½ 18'7A- 21½ 19 • 20 19¾- 25 22 - 2a 23 - 26 24 - 25¾ 25 - 27¼ 
Amer. !!,melt'a-& Reftn. 35* 39¾ 38¼- 43% 88½- 42¾ 86¼- 42¼ 36¾- 41¾ 34½· 38¼ 85!>{• 88½ 36 - 88 85¼- 87½ 86¼- 43¾ 40¼- 54½ 50¾- 56½ 

Pref ....................... . 86 - 90 89¾- 92 90 - 93 88¼- 90¾ 87½- 89¾ 85 • 00¾ 86 - 88¼ 88 • 89½! 86!14- 00 88 - 92 90¼- 99 95 - 98¼ 
Amer. ~plrlts Mfii ....... 8¾- 3¾ 8 - 4 2 • 4¼ 2¾- 2½ 2¾- 2¾ 2¼- 2¼ 2 • 2 . •• - •••. 1* 2 ...• • ••.....• - ••.. ·••• .. . 

A!.::.1:~;~~·.-u·~~~:::::::: ·4-i¼: 4~ ·so : 50¼ ·s2 : 4i~ ·25¼: s1it 20 : 20· ·i:; : 24¾ ·is~ 23¾ ·i7½: OO¼l~; : ~~¾ i"ni- 26~ ·22¼: 8!¾ - '2¾ 
Pref ........................ 80 - 83 82½- 86 79 - 82 78 - 81½ 69 - 74½ 66 - 73 66¾- 72 64¾- 67!14 64¼- 68½ 65 - 75½ 74¼- 80½ 7o :. 79 

Am. Steel & Wire, new 45¼- 58¼ 55¾- 59¾ 53¼- 58½ 37¼- 59¼ 83 - 40~ 28¼- 87½ 81 - 86¼ 32 - 87¼ 29 • 37¾ 30½- 37¾ S!l½- 52¼ 40½- 47¼ 
Pref............ . . . ... .. ... . 89 - 92¾ 91½- 95 90 - 92½ 75¼- 91¼ 73 - 80 69½- 77¾ 701),{- 75¼ 73 - '76¼ 70 - 76¼ 71¼- 76¾ 75 - 90¼ 8!I: - 89 

.lmer. Su,iar Ref. Co ... 112¼-137½ 101¼-118¼ 95¼-111¼ 101¼-121½ 105¼-120 110¼-119~ 113!1,!-129¾ 117¾-126 12½-123½114¼-126½122 -137 122¾-H9 
Pref ................ ....... 111 -115 108 -115 107 -ill½ 108¼-113 110 -113½ 114 •116¾ 114¾-118 116 -ll7 114¼-115¾115 -117¼11~-117¼114½-118 

Amer. Tel. & Cable Co. 92¼- 98¼ 93½- 97½ 91 • 95½ 90¼- 93 92 • 93 90¼- 98 90 - 95 ..• - •... 87 - 88¾ 88 - 91 00 - 95 95 - 96¾ 
Amer. Tin Plate......... 277k 34½ 31¼- 86¾ 30 - 8! 25 - 34¾ 21 • 27½ 18 • 23¾ 19 - 24.¼ 22 - 30 24 • 29¾ 26¼- 35¼ 32¾- 45¾ 4.1¾- 57¼ 

Pref........................ 80½- 88 81 - 84: 80¾- 83 78 - S!I:¾ 72¼- 79 7~- 7,1 74 - 80¼ 78 • 80¾ 7'7 - 81 79½· 84 82¾- 89¼ 87¼- 92 
American Tobacco Co .. 94½-107¾ 101)4-111½ 102¼-109¼ 100 -109¾ 85½-104¼ 84¼- 95½; 89 · - 98¾ 91¾- 96¼ 85¼- 95¾ 88¾£-100½ 96¼-113 104¾-114¾ 

Pref.. ... . ..... ... ...... 136 -140¼ 136 -140 139 -139 133 -135 128 -133¾ 129 -129 130 -180 130 -130 128 -128 181 -133 ~37 -140 137 -138 
Dividend scrip.......... 99 -100 100 -101 lOQ½-102 99¼-100 98 -100 99 •100 99 -100½ 99%-100 99¾-100 100 •100 99¾-100 98½-100 

A1ne1·ican Woolen Co ... ...• • •••· . ..• - ... . .... • •... . ... • •....... • ... . .... - ......• - •... ...• • .... •••• • ... .. .•• • ••·· ~··• • •.. . 21¾- 22¼ 
Pref. . . .. . . . . . . . . . . . . . . . . . .. . . . . - • . . . .. . . - . . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . • . . . . . . . . ,. . . . . - . . . . • . . . . . . . • - . . . . . . . - • . . . 76 • 77 

B1·ooklyn Rap. Trans.. 66¼- 77 64¾- 77 68¼· 74: '11 - 80¾ 67¼- 74¼ 119 - 73 50¼- 60¼ 52½- 60~ 47¼- 56¼ 50¼- 64¾ 59¼- 78¾ 69 • 88¾ 
Bl'ooklyn Union Gas . .. 140 -150 145 -151 144 -153½ 150 -154 145 -175 160¾·174 167 -171½ 170 -172 160 •160 165 -170 169¾-181 175 -183 
B1·uns. Dock &C.hnpt. ll¼-16¾ 10 -14 8¾- 11¾ 8¼-12 7¼- 9 6¼- B¼ 6½- 9 7 - 7½ 6¼- 7!l;l 7 - 9¼ 8½-10¼ 8¾· 1034 
Uapital Traction.... .. .. - .... 91¾- 98 92¼- 92½ .•.. - .... . ... - .... . ... - .... . ... - . ...... , - ••••••• - ••. . 101%·101% .... - ... . .... •. 
Chic. Consol. Traction. 37¼- 89:ifi 89 - 39 .... - .. . 87 - 89 ..•• • . ...•••.••...•••• • ••• . •• - ••• .... - •...•••• - ••. . •••• - ••••.••. -
Commercial Cable ...... 183 -183 168 ,-170 168 -168 .... - . . . 168 -175 158 -169 .... - •••.•••. - •••. 167 •167 .••• - .... ..... - ....... • 
Consolidated Gas ........ 186½-199 179¼-196 174½-193 180¾-198 181 -196½ 171½-192¾ 174 -181!'4 altl7¼-79¾ 164 -175 164½-179 172¾-201 186¾-197¾ 

Ri&rhts . ........................ - . . .. .. - ....... . - ........ - ........ • .... . . .. - . . .. .. - . . 3½- 5¾ - •••• - •...•.. - ........ -
Continental Tobacco... 80¼- 38 29 - 35½ 28¾- 84¾ 27½- 33¾ 21¼- 30¾ 22¼- 27 23¼- 27¼ 24 - 26¼ 23½- 26¾ 24¼- 30½ 26¾- 38~ 32¼- 40¼ 

Pref . . . . ...... ... . . .. . . . 83½- 89½ 84 - 87 82¾- 85¾ 80 - 85 70 - 82¾ 75!/4- 82 76¾- 80 74½- 79 75 - 79¾ 75¾- 83¾ 81 95 88 - 94 
Detroit City Gas........ . . . . . - . . . . 94 - 94¾ . . • . - . . . . 94 • 94 93½- 97½ 94¾- 98¼ 91 - 94 90 - 91 89 - 90¼ 90 - 90¾ 90 - 90¾ 90 • 00¼ 
Eighth Avenue .......... 400 -400 . .. - .... . ... - . . . ... - . . . . •.. - .•....•• - •.. . 395 -395 . ... - ..... ..• - .•...••• - •. .•••• - ••...... -
Erie Telegh. & Telt1pb 101 -107¾ 105 -122¾ 104¾-104¾ 108 -108½ 106¼-106¼ ..•• - ••• .. ... - •.. . ..• - •...••• - ........ - ••. . 105¼-105¼103¼-104!J,( 

Ri1ihl8••····....... .. ..... . 1 - 1½ ••• . • ••.• • ••• - .. .. . ... - ........ - ••••.••• - ... . .•• - •••. . . . • - ........ • • .. . . . - •.. . .... - • · '• ..•• -

aEx""Tlghts. 

.. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
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112 RAILROAD AND MISUELLANEOUS STOOKS. 

1900-CJoncluded. 

JANUARY FEBR'RY, MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER, OCTOBER. NOV'BER, DEC'BKR, 
STOCKS. ---- ---- --- ---- ---- --- -- -

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgt Low.Hia-b Low. High Lo~.Hlgh 
--- ---- ---

Federal Steel .... ........ 4~- 55¼ 52¼- 57¾ 47¼- 57 39 - 57¼ 33 - 42~ 28:l(- 37¼ 31¼- 36 31¾- 35¾ 30 - 35¼ 31¾- 40'¼ 37¾- 52¾ 48 -5~ 
Pref ...................... 70!ij- 76 73 - 77½ 72 - 76MI 68 - 75½ 6!¼- 69¾ 60¾- 68% 63¼- 68 65 - 67¾ 61 - 67% 62 - 69% 67¾- 77¾ 75 - 79¼ 

Gas & Elec. of Berar Cu. .... - . .. . .... - . .. . . ... - . ... 69 - 75 64 - 74 67¼- 71!J,f 71 - 81 76¾- 77¾ 73 - 79¾ 73¾- 78% 70¾- 727,{ 68¾- 71~ 
General Electric, new .. 120 -124~ 123!):(-129¾ 124 -131~ 128¾-14~ 132¾-139\1,f 126¼-136¾ 127¼-131!):( 130 -HO!J,f 132¼-141¼ 135¼--145 142 -171~ 166¾-200 
Glucose Sua-ar Refln'a-. 47 - 57¾ 50 - 58½ 50!ij- 54 47¾- 53¼ 44 - 50½ 45¾- 50½ 48¼- 55 51¾- 55 48¾- 52 49¼- 56½ 52¾- 60 47 - 54 

Pre:t ........................ 98 -101¼ 100 -101¾ 98¼- 99¼ 98 -199¾ 99¾- 99¼ 98 - 98 9!3¼-101 98¾-100~ 98 - 99¼ 98¾-102 100 -103 92 - 99¼ 
H, B. Claflin Co .......... 118 -115~ 112¼--112:l( 110 -112¼ 109 -114 109 -109 106 -109 108 -108 108 -108 107 -110 103 -110¾ 110 -112¼ 110 -114 

1st pref ................... . .... - .... .... - .... .... - .... .... - .... . ... - . ... 101 -101 102¾-102¼ .... - .... ... . - . .. . . ... - . ... . ... - . .. . .. - . ... 
2d pref .................... .... - .... .... - ... , .. .. - .... .... - . ... .... - . ... . ... - .... .... - . ... ... - . ... 100 -100 . ... - . ... ... - .. . .... - . ... 

International Paper ... . 22½- 25¾ 21¼- 25¼ 14.¾- 23% 21 - 24¾ 21 - 2!l 20¾- 2!1.¾ 21¾- 23¾ 22 • 23 16 - 22 17 - 21¾ 20 - 26~ 22 - 26¾ 
Pref ....................... 65 - 68% 66 - 70¾ 58 - 67¼ 63¾- 67¾ 68 - 65 63¼- 67!1( 64¼- tl5% 65¾- 66!14 60 - 66% 62¾- 67¾ 66¾· 75 72¼- 74!):( 

International Silver ... 9 - 107Ai ·8 - 10¾ 6¼- 8 6%- 9¼ 5 - 7¼ ,1 - 5~ 4¾- 4¾ 3¾- 4 8¾- 3¾ 4 - 5 4¾- 7¼ 4¼- 8 
International Power ... .... - ... . .... - . ... .... - . ... .... - . .. . . ... - .... 2i - 29¼ 24¾- 30¾ 28½- 29¾ 27¼- 29 28¾- 89¾ 82¾- 51½ 50 - 55~ 
Internat. Steam Pump. .... - .... .... - .... .... - .... .... - . ... . ... - .... .... - . ... . ~ .. - .... .... - ·•·· . ... - ... . . .. - . ... . ... - . .. . 28 - 29¾ 

Pref ........................ .... - .... .... . - .... ... . - .... .... - . .. . . ... - . ... .... - .... .. .. - . ... .... - . ... . ... - . ... .... - . .. . . .. . - . .. 76 - 77¼ 
Knick. Ice (Chicairo) ... 80 - 88 35 - 40 39 - 89 88 - 88 80 - 83 24 - 27 .... - ~ ... .... - .... 15 - 15 15 - 15 10 - 15 .. .. - . ... 

Pl'ef ....................... . ... . - . ... 66 - 66 .... - . ... .... - . .. . 58 - 60 57¼- 57½ 52¼- 52¾ .... - . .. -. ... . .. . ... - . ... 50 - 50 .... - . ... 
Laclede Gas, St. Louis. 78¼- 80 73 - 79¼ 74 - 78 70 -7~ 65 - 71 68 - 75 70 - 79 74 - 75¼ 67¾- 73 68 - 71 68 - 75 70 - 76 

Pref ......................... 96 -100 lOQ½-100½ 9& - 99 100 -100 95 - 97 98 - 98 97¼- 98 99 - 99 ... - .... 99¼-100 . ... - . .. 97¾- 98 
Manhattan Beach Co .. 6¾- 63,:( .... - . ... 8 - 14% 13¾- 15 10¾- 18¾ 10 - 12 11 - 17 . ... - . .. . 8 - 8 9 - 9 12 -1~ 13 - 16 
Metropolitan Street .... 159¾-180 164½-182 155 -174~ 157 -169 1443,4-158¼ 145½-158¾ 146 -158¾ 151¼-157¼ 14$¾-155¾ 147¾-163!)4 157¼-177 163¾-176 

Riarhts . .................... .... - . ... .... - ... ... - ... . . ... - . ... .... - . ... .... - .... .... - . ... . ... - .... .... - . ... .. .. . - . ... .... - . .. l¾- ll'.{ 
Met. W. S. El. (Chic.) ... 24¼- 24¾ 25 - 29 28½- 35 34 - 37½ 31 - 32 30 - 30¾ 29 - 31 30 - 80 80½-~ 30¾- S4 81 - S4 8®i-80l'.( 

Pref ................ .. .. 78 - 74¾ 76 - 82¾ 78 - 81¼ 78 - 82 i6¼- 78¼ ... . - . .. 78½- 803,4 79 - 79 81¼- 83 81!':(- 88 80 - 84¼ 83½-~ 
Mutual Gas <N. Y .) ... . .. .... - .... .... - . ... .... - ... . .... - . ... .... - . ... .... - . ... .... - . ... .... - . ... - . .. . .... - . ... .... - . ... 298 -298 
National Biscuit ........ . 35 - S8 86¾- 4~ 35 - 86¾ 32¼- 86¾ 28¼- 82¾ 23 - 30 28 - 82¼ $0%-82¾ 81¼- 84~ 31!):(- 87 85%- 40¾ 35½-~ 

Pref ..................... 90¾-92¾ 923,4- 96 89¾- 91 88~- 90 80 - 86 79¾- 81 85 - 85¾ 81%- 883' 85 - 88 88½- 9~ 91 - 95~ 90¼-~ 
Kat'l Linseed Oil Co. , 

Trust certificates ...... 83'- 8}.( .... - .. . .. .. - . ... .... - . ... ... - . ... .... - .... . ... - . ... . . - .... .... - . ... .... - .... .... - . ... . ... - . ... 
N atlonal Lead Co ........ 25 - 27¾ 23 -~ 23 - 2!¾ 22 - 25¾ 18¾- 22½ 18¾- 21 19 - 20!ij 15%- 20 17 - 18 16!1,(- 20~ 18¾- 2S 18~- 211' 

Pref ........................ 104!1,(-106 104 -106½ 103¾-106 104~-105¼ 95 -104 95~- 97¾ im.- 98 88 - 91™ 87¾- 90 90 - 98 92%- 99 91 - 95 
National Salt .............. .... - .... .... - . ... . ... - . ... .... - .... .... - .... .... - .... . ... - . ... .... - . ... 37 - 39'.U 32~- 41 39%- 46 36¼- 44¾ 

Pre:t ........................ .... - .... .... - . ... . ... - . ... . ... - . .. . .... - . ... .... - .... .... - .... . ... - . ... 63 - 70 69¾- 70 69 - 76¼ 70 - 78"9 
N atlonal Steel ............ 40 - 46½ 45¾- 53¼ 41 - 47¼ 38 - 46¼ 273'- 34 20 - 30¾ 23 - 27 23¼- 28 23¼- 27¾ 24 - 81 28¾- 89¾ 83 - 43 

Pref ........... ............ . 92 - 94 94 - 97 93!):(- 97 88¾- 95¾ 85 - 89¾ 79¾- 87½ 88¼- 853,:( 83¾- 86 8~- 86 82 - 88½ 87½- 93½ 91¼- 96!1,( 
National Tube ............ .... - .... .... - . ... 51 - 53¾ 48¾- 54!4 43 - 50½ 4(%- 45 43 - 46½ 44¾- 47¾ 44¾- 47 45!)4- 55% 58¼- 6i¾ 60 - 697.l{i 

.Pret .................... .... .... - . ... .... - ·•• · 91¾- 92¾ 90 - 92¾ 86:l(- 90½ 87¼- 90½ 88 - 90¾ 89!':(- 93 91¾- 94¼ 92%- 98¾ 98¼-105 103 -105¼ 
New York Air Brake .. 125 -188 120 -134¾ 125 -137¾ 129 -130 115 -128 120!4-150 130 -142 130 -136¼ 112 -132 118 -131 124½-175 150 -172 
North American Co .....• 13¾- 15¾ 14 - 15~ 14¾- 15% 14¼- 15-U 14½- 15 14¼- 15% 14½- 15!):( 15 - 15¾ 14 - 15¼ 14!1(- 16¾ 16 - 21 18¼- 22¾ 
O. & I. Nat. & Ill. Gas. .... - ... .... - .... .... - . ... .... - . ... 25 - 81% 26 - 26 .. .. - . ... 25 - 25 .... - . .. . . ... - . ... . ... - . ... 24 - 24 
Pacific Mall S. S .......... 41 - 471,,{ 85¾-~ 35½- 88¾ 80 - 88 26½- 38¾ 25!':(- 28% 26½- 83¾ so - 83¾ 27½- 32 30 - 46¼ 40¼- 57 40~- 4~ 
Peoples' G.-L.& C., Ch. 100¼-10~ 97¾-109~ 92 -109 101 -111¾ 96¾-104¼ 93½-101!':( 97 -100¾ 93!':(-100¼ 82¾- 93~ 81¾- 96 98 -102¾ 96!1,(-110 
Philadelphia Co .......... 74 - 74 .... - .... .... - .... .... - .... . ... - .... .... - . ... . ... - . .. - -• •· .... - .... . ... - . ... . ... - . ... . ... - . ... 
Pressed Steel Car ....... 55¾- 5~ 54½-58¾ 48 - 54¼ 4(J - 54 42¾- 50 42 - 47¾ 41 - 45% 37¾- 41 32½- 89~ 86 - 48 48 - 57 48¼- 52¾ 

Pref ........................ 85¾- 88¾ 86 - 88 83 - 86 79 - 84 76¾- 81 72 -77'.U 78½- 76 71 - 73 70¾- 78½ 72 - 82¼ 81¾- 89½ 81 - 85l'.( 
Pullman Co. (The) ....... l87 -189% 186 -189'¼ 183 -187 182 -188¾ 180 -185 176 -183 179 -188¼ 182 -188 182 -187½ 185 -191 188 -199 199~-204 
Repub. Iron & Steel. ... 19¾- 24¾ 22¾- 27¼ 19¾- 28¼ 17 - 24¼ 12 - 16jl4 8¾- 14¾ 10¼- 18 9 - 1$½ 10 - 18¼ 11 -15¾ 13 - 19¼ 15 - 17 

Pref ........................ 6!1.!J:(- 68½ 67¾- 70¾ 65¼- 683,4 58½- 66¾ 52 - 59 i9%- 58¼ 53 -~ 49 - 55 50¾- 55 51¾- 57!)4 56¾- 65¾ 62¾- 65'U 
Silver Bullion Certs .... 59¼- 59½ ..... - . ... 60¾- 60¾ ... - . ... .... - . ~ .. .... - . ... .... - ... . ... - . ... .... - . ... 62¾- 65 65½- 65Xi 64¾·· 66 
Sloss-Sheffield St'l & I. -~-· - .... .... - . ... .... - . ... .... - . .. . .... - . ... 19¾- 22¼ 19½- 19% 19 - 19% 18 - 18~ 17¾- 18½ 19 - 26 23 - 24¾ 

Pref ....................... .... - . ... .... - . ... .... - . .. . .... - . ... .... - . ... 59¾- 63½ 62~- 65}4 65 - 67 61¾- 6'™ 61 - 65 65¼- 71 68 -'70¾ 
Stand. Rope & Twine .. 8¼- 10~ '7¼- 9¼ 4¾- 8 6¾- 7½ 5¼- 6 4¾- 5¾ 5 - 5~ 5 - 7 4¼- 5½ 4%- 6 5 - ™ 5 - ~ 
Texas Pac. Land Trust 11½- 12% 12¼- 15¾ 13¼- 15 14 - 14!)4 13¼- 14 18½- 14¼ 14¼- 16¼ 15 - 15¼ 14¾- 15 15¼- 16 16 - 17¾ 16 - 21'4 
Third A venue .... ........ 107 -lSS¼ 50¼-108 45!4-112 102¾-124 107 -115½ 108 -113¾ 108¾-112¼ 109 -110¼ 108¼-111¾ 109 -ll2 109 -115 113 -121~ 
Twin City Rap. Tran ... 66 - 68¾ 64~- 65¾ 64 - 66¼ 63¼- 66¼ 62 - 64 62 - 63 61¼- 61¾ 62 - 62¾ .... - .... 61¾- 62 63¼- 67 66¾- 703' 

Pref ........... ............ lS6 -139 189 -139 138¼-189 141 -142 141 -141 141¼-141¼ .... - . .. .... - .... .... - . ... 140 -140¾ 141 -144 146 -14.6 
Union Bair & Paper .... 21 - 24% 22 - 25 20¼- 22¾ 11¼- 21 11¾- 15 10 - 13 11¾- IS 10¾- 12½ 10¾- 11~ 10¾- 13¾ 18 - 203,4 16¾- 18~ 

Pref ........................ 73½- 76 75½- 77¾ 72¾- 75!)4 64 - 75 56¾- 65}4 60¼- 65 63 - 65 643,4- 66¾ 63¼- 6'™ 62¾- 67 66½- 77¾ 70 - 77 
U.S. Flour Milling ...... .... - .... .... - . ... .... - . ... .... - . ... ¼- ¾ ¾- ¾ .... - . ... ¾- ¾ .... - .... .... - .... . .. - .... . .. - - -. ~ 

Pref ........................ .... - . ... 12½- 13¼ 4 - 6 .... - . ... .... - .... . ... - . ... .... - . .. 1¾- l¼ .... - .... , ... - . .. . ... - . ... .... - . ... 
U. S. Leather ............. 15¼- 19 10¾- 17'7~ 10¾-, 14¾ 10¼- l!l¾ 10¾- 13¾ 7¾- 11¾ 8¼- 123,:( 10 - 11¾ 9 - 11¾ 9¾- 12¾ 11¼- 17¼ 12¼- 15¼ 

Pref ............. ............ 72¾- 77 70 - 77 71 - 74¾ 69 - 74!)4 67 - 71¼ 65 - 70¼ 66¾- 69~ 68¼- 69 65¾- 71¼ 67!':(- 72¾ 70½- 79¾ 74¼- 7~ 
U.S. Rubber Co ......... 86 - 44 80 - 89¼ 25¼- 34 30¾- 86¾ 27 - 30¾ 24½- 28¾ 21 - 28¾ 26 - 31½ 27¼- 81¼ 28½- 34½ 28 - 89% 24¾- 30¼ 

Pref ........................ 99 -104!)4 90 -102 92!):(- 98 96 -100¾ 92 - 96¾ 92 - 95 92 - 96 94 - 96¾ 91¾- 95 94¼- 98¼ 84 - 99% 74¾i88~ 
Waarner Palace Car ... 183 -185 .... - .... . ... - . .. . ... - .... .... - .... .... - .... .... - . ... . ... - .. .... - . .... . . - .... ... . - . ... . ... - . ... 
Western Union Tel'a-h .. 85 - 88¾ 80¼- 87¼ 81!1{- 84¾ 80¾-84¾ 78¾- 82 77¼- SOM 78¾- 80¾ 79¾- 81¾ 77¾- so~ 78¼- 82 80¾- 86¾ 81%- 86¾ 

1901. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8RPT'BER. OCTOBER NOV'BER. DEC'BEB. 
STO.CKS. ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
---- ---- ---- ·--- ---

RAILROADS. 
A.nu Arbor .................. 22 - 22 20 - 20 25 - 27 26¼- 30 22¾- 25 25 - 28M 24 - 25¾ 25¾- 25!4 22%-22l}.( 22¼- 25¾ 25 - S4 82 - S4 

Pref ........................ 56!1,(- 58¼ 55¾- 58 56 - 63 59 - 64 52¾- 59 57 - 57% 53 - 55 62 - 52 50 - 54 52 - 56¾ 55 - 65 62 - 66 

A.tchl■on Top. & S. Fe .. 42!4- (9¼ 49¼- 58¼ 54!1.(-63¾ 61~- 78¼ ts - 00¼ ~-91 67¾- 89¾ 69¼- SO¾ 71 - 80 74%- 80 77!1.(- 85¾ 74¾- 801' 
Pret ....................... . 82!4- 90¾ 87¼- 90 87¾- 96 9i -1~ '70 -108 101- 106¾ 90¼-10~ 92 - 99¾ 93 - 98~ 94 - 97½ 96¼--103¼ 96!1,(-102¼ 

Bait. & o. Tot. tr. elf ... 81!).('.- 94 bSnr 93~ 87¾- 95¾ 90"-106"' Si -113 l05'i-ll.2!1,( 92 -108¾ 94 -105½ 97 -105 98¾-107 1104!):(-110 99¼-107¾ 

Pref. vot. tr. ctf ........ 84~- 90 b83"- 88~ 84¾- 94 90 - 93½ 85 - 95 94¼- 97 90¼- 94% 9a - 94¾ 91¾- 94!J,f 98 - 94¼ 94 - 96 9!¾-~ 
Rlarhta .............. . ..... . ... - .... .... - . .. . . ... - .. .. .... - . ... .... - . ... .... - . ... .... - .... .... - .... .... - ... ~ .... - .... . ... - .... ¼- 1¾ 

Buff. Roch. & Plttab .... 82¾- 85 81 - 81 77 - 81 78¼- 84: 82¼- 87 86¼- 95 93 - 94 90 - 92 90¾- 96 94 -98¼ 98¾ ·122 Ill< 14-122 
Pref ........................ 124½-125 120 -122¼ 116 -121 121¼-124 121 -125 128 -128¾ 124 -125 12$¾-125 1125 -125 1125 -126 127 -146 140 -143 

Burl. c. Rap. & North .. 128 -132 120 -120 125 -135 134½-134~ 1$4¼-135¼ .... - . ... 133 -138 .... - . ... 138 -136 .... - . ... ... - . ... 18' -134 
Canadian Pacific. . . .... 88¾- 91!':( 90 - 90¼ 893,:(- 95 92-U-101 87 -117¼ 102~-108 99 -108¾ 107 -113¾ 107¼-115¼ 107 -112 110¼-115~ Ul¼-115!,l 

Canada Southern ....... 54¼- 59 56¼- 59½ 56¾- 65¼ 61"- 78¾ 64 - 76¼ 68¼- 72¾ 66 - 69¼ 66¼- 71 66¾- 88 79 - 841}.( 81!4- 89 88 - 87Jl 
Central of New J ereey. 14~-160 152 -156¼ 164 -156¾ 155 -160 155 -164 160 -167 155 -165 157 -165 160 -165 160¾-176¾ 172 -185 178 -1~ 

Chesapeake & Ohio ..... 36¼- 42% 88%- 42¾ 39¾- 49 46 - 49!1.( 29 - 52¾ 4:7¼- 52¾ 41 - 48:l( 48 - 48 42¼- 47% 48 - 47¼ 46~- 49~ 44¾- 49 

Chicairo & Alton ..... , ... . 86¾- 41¼ 88¼- 40¼ 88¼- 43¾ 41½- 50¼ 27 - 49~ 48 - 49 34¼- 45J!:t 36 - 413-:( 36 - 40¾ 35 - 88 85¾- 88~ 82 -~ 
Pref ....................... 72¼- 7~ 74 - 75½ 74¼- 78 76 - 82~ 72¾- 8i 78 - 82 74'¼- 79J.( 75¾- 78¾ 76¼- 79¾ 76Jli- 78~ 76!1,£-7~ 75'(- 78 

Cblc. Burl. & Quincy ... 138~-148¼ blSS¼-48¼ 143¾-176¼ 172~-199'( 178 -199¾ c196 -197 cl93¾-198 .... - .... .... - ... . .... - .••·· c195 -195 .... - .... 
Chic. & Ea•t'n Illinois. 91 - 95¾ 94 -111¾ 106 -119¾ 114 -135" 118 -132 126 -133~ 121¼-131 120¼-l.28% 125 -181¾ 126 -129 127 -140 1S4M-lst 

Pref ........................ 120¼-124 125 -184 129!1.(-185 133¾-186 180 -134 13~-13414 .... - .... 131 -133¼ 138 -138 135 -136 .... - .... .... - .... 
Ohlcaaio Great We•t .... 16 -19¼ 18¼- 21¾ 18¾- 24¼ 22¾- 26¼ 1-ni- 25" 22~- 26½ 20¾- 25 20!':(- 23¾ 22 - 25¾ 21¾- 26% 24%-27 ~24U 

4 per cent debenture .. 91"- 92% 92 - 93¾ 92 - 94l>a 92 - 98¼ 92 - 93¾ 93¾- 9!l¼ 90 - 90¼ 90 - 92 91 - 91 92¼- 93¾ 92¾- 98¼ 91 - 92¼ 
~ p. c. pref., A ........... '+,7 -~ 78¾- 85!1( 79:lt- 84~ 82 -~ 76 - Si 80¼- 90½ 81 - 86 81¾- 85 85 - 86¼ 84¾- 89;14 87 - 90¾ 85¾- 88 
4 p. c. pref., B .......... 42 - 45½ 45 - 54 44%- 56 4:9 - 54¼ ~ - 58 47 - 54 44 - 52 45'4;- 48¾ 46 - 50¾ 42 - 51¼ 46 - 50% 41 - 49 

Chic. Ind. & Loul•T .... 28 - 30 27 - 85 31 - 40¼ 85¾- 89¾ 28 - 40 85¼- 4q).d 80¾- 87¾ 82 - 89~ 88 - 44¾ 88¾- 42¾ 40~- 60¾ 45¼- 621' 
Pref ......................... ~-70 65¼- 71½ 69¾- 74 70 - 75¾ 65 - 74: 72 - 74¼ 68 - 71½ 67¾- 73½ 71 - 77¾ 71¾- 73 71'-(- 76¾ 78¼- 7(% 

Okie. Mllw. & St. Paul .. 142¼-162 147~-155~ 14714-1~ 151¼-175 134 -188 163).(-185¾ 15139-177¼ 155 -168~ 154¼-168¼ 154¾-171¾ 167¾-174:Jfi 157¾-169 

Pref ........................ 187½-195¼ 190 -192½ 184~-195 185¼-19~ 175 -200 185~195 188 -188¼ 182¾-191!4 185 -190 18i -192Jj 188 -191M 185¾-100¾ 
ftlarhts ................. . . . .... - .... .... - . ... 4¾- 4¾ 5 - 15¾ ·· -· - .. . ... - .... .... - . ... .... - ........ - ........ - .. .. .... - .... . ... - . ... 

b Ex d1Tldend and rlghta; ria-hts sold In February at 3¾ to 4¼. c Trust receipts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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RAILROAD STOCKS. 113 

1901-(Jontinued. 

JANUARY FEBR'RY. MARCH. APRIL, MAY. JUNE, JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DE0'BER. 
STOCKS. ---- ---- ---- ---- ---- -------1----1-----1----1--------

,,. ) Low.High Low.High Low.High Low.ID~h Low.High Low.High Low.High Low.HighLow.TiighLow.HighLow.HighLow.Higb 

Chic. & Northwest ....... 168},ti-177 17(%-175 172 -184~ 183 -212 190 -215 198 -208 188 -203 187 -199!,; 190¼-200 190¾-212 207¾-213!,4197 -209½ 
Pret .................... ..... 215 -222~ 214 -217 207 -217 214 -2'18 214 -233 212 -226 215 -225 215 -221 213 -213 212 -2'11~235 -2'1'1¾ 230 -285 

Obie. R. I.& .Pacific ..... 116%-128¾ 121½-128¾ 122¼-136 135¼-165 125 -169¼ 156¾-175¾ 180 -158½ 135 -1'16¾135 -U7 138 -14'1%1'13 -149 . U6 -155¾ 
B.lahta....... ... . . . .. . . . . . . .. . . - . . . . . . .. - . . . , . . - . .. . . . .. - . . . .. . - . . . . 10¼- 11½ 6½- 11¼ . . • - • . .. . .. • - . . .. . - . . .. . .. . - .. .. .. .. - .... 

Chic. St • .Paul M. & O .. . 126 -137 127 -127 125 -134 1$4½-145 H5 -145 140 -140 .... - .... 135 -135 UO -140 135 -145 145 -146¾ 140 -146 
P~t ........ ............. .. 184!1{ -185 . .. . - .... 180 -180 185 -201 .. .. - .... 183 -185 183 -183 185 -185 . . .. - .... 195 -198 196 -196 . .. • - ... . 

Chic. Term'l Tran■fer .. 10¾- 15¾ 13 - 15¼ 13¼- 18 16¾- 31 16 - 25 22 - 25 18 - 23¾ 17¾- 23 19¾- 24¾ 19½- 21½ 18§8- 21~ 15 - Ill¾ 
Pref...................... .. 33 - 89¾ 34½- 38½ 35¾- 43¾ 40 - 57½ 39 - 49 '13 - 46¾ 35½- 46½ 36¾- 43 38 - 44¼ 36¼- 41}-4 35¾- 39;1:t 28¾- 86½ 

Clev. Ctn. Chic. & St.L. 73¾- 81 75 - 79 75¾- 82¼ 80 - 90 73 - 86 83 - 89 86 - 92½ 88¾- 91½ 89½..: 99¼ 93¼-100¾ 97 -101 96 - 99¾ 
Pref ........................ 115!'-(-119 116 -117¾ 118 -118¾ 115!!:(-121 118¾-119¾ 1199(-11~ 116 -118½ 117%-117~ 119 -119¼ 118 -122 121¾-124 120 -123 

CleT. Lor. & Wheel'ar .. 27¾- 29 23¾- 85 31½- 37 84½- 85 35 - 35 33 - 83½ .... - .... 32 - 33 .... - . •. . . . . - . . 40 - 42½ .... - .... 
Pret....................... 68 - 70¾ 69 - 77½ 71¾- 76½ 74 - 75 74¾- 75¾ . . .. - .... . ... - ... 67 - 7'1 69¼- 73 72½- 72½ 75 - 78 80 - 82 

Cleve. & Pitt■b. aruo.r . . .... - ....... - ... . 191¾-191¼ .... - .. .. 195 -195 189 -190 .... - .... 189 -189 . ... - · ....... - ........ - .... 193 1 -193 
Oolorado & Southern... 6¾- 8¾ 7¼- 11¾ 8 - 12½ 10¾- 18 9½- 17 14¾- 16½ 12 - 15¾ 127-(- 15¾ 12¾- 15½ 13 - 14% 13¾- 15¾ 13¾- 15¼ 

l•t pref.................... 40 - 4'1¾ 40 - 46 42½- 49¼ 45½- 56½ 42½- 65 60!1:!- 63¼ 48 - 63 49¾- 68¼ 53 - 57~ 52½- 54½ 63¾- 59¾ 65½- 60 
~d pref... ... . .... .... . .. 16½- 18 17¼- 21¾ 18¼- 24¼ 20 - 28¾ 18 - 26½ 22!4- 24¾ 20).(.- 24¼ 21 - 27 23½- 27¾ 23 - 25 24¼- 28¼ 24!4- 28¾ 

Delaware & Hud■on ... 126¼-162!4 161 -174¾ 162 -174¾ 171 -185½ 105 -180~ 164 -170 11\4 -168 157 -170 159 -169 160'¼-173¾16~¾-178_½ 16U78 
Del. Lack. & We■tern .. 188¾-202 194 -198½ 192 -220 214 -224 200½-2'14 233 -242¾ 218 -236 220 -231 217 -228 220 -240 232 -249 2<1.0< -258 
Denver & Rio Grande.. 29¼- 3:'l¾ 32¾- 42½ 37¾- 49¼ 42¾- 47¼ 38½- 63½ 48¾- 63¾ 39 - 48¾ 40¼- 46½ 42 - 51~ 42¾- 45¾ u - 47¼ 41¼- 46 

Pref ......................... 80 - 85½ b3~- 89~ 87¾-100 93!,(- 98¾ 89¾- 99½ 95!1:(-103¼ 87¾- 97¾ 88½- 94¾ 90 - 97½ 90¾- 93¼ 92 - 96:)j 91¾- 96 
Ria-ht■ ............. .......... - ... . .... - ....... . - ... .. ... - .... ¼- ¼ .... _ ....... _ ... . .... _ .. . .... _ .... .... _ ...... . . _ ... . .... _ ... . 
Pref. Interim ctfs ...... .... - .... .... - .... .... - ........ - .... 91½- 92¾ 9!¼- 99¾ 88 - 95 ... - ........ - .... . ... - ....... - ........ - ••.• 

Denver & Southwe•t'n .. .. - . .. . . .. . - .. . .. .. - .. .. .. .. - • .. . .. .. - . .. 70 - 71 69 - 70 6\1 - 69 65 - 65 60 - 50 49 - 60½ 50 - 50 
Pref......... . . . . . .. . . . .. .. . . .. . - .. .. . . . . - • . .. .. . . - . . . . . .. . - .. . . .. . . - .. . . .. .. - . . . 69 - 69¾ . • • • - • • • • 65 - 65 . . . - • .. . .. • • - • .. . .. .. - •.•• 

De■ Mo. & Ft. Dodare... 18 - 22 21 - 25 22~- 2~ 26M- 86¼ 24 - 88 87 - 45 34¼- 41 36¾- 89 37 - 43½ 38 - 43¾ 40 - 42½ 36 - 40¼ 
Pref ........................ .. .. - .. . . 121 -12? .... - ... 180 -130 135 -135 .... - ........ - ... . .... - ........ - ........ - ........ - .... . ... - •••. 

Bet. So., vot. tr. ctfs... . ... - .. . .. .. - ........ - ........ - .. . .. .. ~ .. ... ... - .... .. . - ... - ........ - .... . .. - . .. . 15¾- 16~ 14\(- 17 
Pref. votinar tr. ctf11.... . .. . - . .. .. .. - .. .. . .. . - .. . . .. . - . .. . . . . - . . . . .. - .. .. .. - . . .. .. .. - .. . . . . .. - .. .. . . . . - . .. . 89¾- 40 36 - 40¼ 

Duluth So. Sb. & Atl... 6 - 5 4¼- 6% 6 - 8 6 - 7 6¼- 12¼ 10 - 12¾ 814- 11¾ 9 - 11 10 - 1~ 11 - 12¾ 11 - 12 9¾- 10¾ 
Pret...................... . 13¾- 16~ 13¾- 16% 14,¾- 19 15 - 17¾ 15¾- 21¾ 18¼- 22 15½- 20¾ 17 - 20¾ 18¼- 22½ 19¾- 22¼ 20¼- 21¾ 17¾- 20 

Brie........................ 24¾- 31 27 - 30¾ 27¼- 37¼ 35¾- 43¾ 24½- 42¾ 40¾- 46½ 34 - 43¾ 35¼- 44¼ 38¾- 44;14 38%- 44 41 - 43¾ 38 - 43¾ 
ht pref ..................... 69¾- 69¼ 62¾- 68¼ 63¼- 70½ 67¾- 72½ 60 - 72¾ 69)4- 73)4 63¾- 73 63 - 72¾ 67 - 72¾ 67¾- 70¾ 70 - 73% 69¼- 75 
~d pref................... 39)4- 46½ 40¾- 46 42 - 61 55 - 60½ 46¾- 59½ 65¼- 69 47 - 58¾ 48 - 69 53 - 59¾ 52¾- 57¼ 58 - 60¾ 53¾- 62¾ 

Evansville & T. Haute. 41 - 44½ 41 - 55½ 60 - 58 54¾- 68 49 - 63¼ 65 - 61 52 - 62 60¼- 6~ 57¼- 66¼ 68 - 65 55 - 62 58, - 63)4 
Pret........ . . . . . .. .. . . .. .. . 81 - 81½ 81 - 90 88 - 90 92 - 96 .. • • - . .. 92 - 92 . . . . - • . .. 88 - 88 89¾- 94 83¼- 83¼ 82 - 84 .. ?. - .... 

Ft. Worth & Den. City 17 - 17¼ .... - .... 19 - 31½ 29 - 86 22 - 81~ 29 - 30¾ 27 - 28¾ 28¾- 30 ... - ... . 27 - 29½ 27½- 27¾ 26 - 80¼ 
Ft. Worth & Rio Gr..... 25 - 26 25½- 2g 27 - 29 . ... - ........ - .... .. .. - ........ - ........ - ........ - ... . . . . - . .. ... - ........ - ... . 
Great N ortbern, pret .. . . 188 -200 189 -lg!¾ 194 -208 179 -203½ 167¼-191½ 184¾-187 172 -186 173 -188 179 -189½ 183 -19<».f 192¼-202½ 181 -192 

Rlarhts .... .................. - ... . .... - ........ - .... 24 - 25 22¾- 26¾ ... . - .. . .... - ........ - ........ - ...... . - .... .... - •••..••• - ••.. 
Green Bay & Western . 52 - 53 50 - 50 57½- 58 69 - 69¼ .... - ....... - ... . ... - ... . .... - .... . ... - ....... . - ........ - ........ - ... . 

Deben. certs., Ser. A.. 65 - 67 66 - 67¾ 67 - 67 65 - 66 .... - .. .. 66¾- 67½ .... - ........ - ........ - ... . .. .. - ........ - ........ - ••• . 
- Deben. certs., l!!Jer. B. 7½- 8¾ 8 - 10¼ 8¾- 10 9 - 11½ 10 - 11 10 - 101.6 8½- 8¾ 9 - 9¼ 8½- 9½ 8 - 9 8 - 9¾ 8 - 9¼ 
Hockln~ Valley ......... . 41 - 45½ 43¾- 49¾ 47½- 5~ 49 - 55½ 40½- 57 53¼- 55¾ 49 - 54 48¾- 53% 49),£- 65 51¾- 56¼ 56 - 64½ 60¼- 75¼ 

Pref .. "_ ................... . 69!'-(- 72¼ 71 - 76 73¾- 77½ 74 - 76¾ 70 - 80 76)4- 79½ 73 - 76¾ 73¼- 76¾ 73 - 76~ 73!1:!- 77 76¼- 82 80¼- 88¼ 
Illlnola Central ........... 128½-136 127¾-13'1 130 -139¼ 138)4-146¼ 124 -149¼ 142 -154¾ 145 -154¾ 141)4-148 141¾-147¼ a13$¾•'17¾ 138 -142¾ 136 -140)4 

Leased line, 4 p. c ..... 105 -105 104 -104 106 -106 105 -106 106 -106 .... - ........ - ........ - ..... .. . - .. .. .. . - ........ - ..... . .. - •..• 
Rla-hta... ... . . ... .. ... .. .. . . .. . - .. . 2%- 3)4 2%- 2% .... - ........ - . . . . . .. - ........ - .. .. • •• - .. . ..... - .. .. .. . - .. . 7½- 8¼ . . .. -• .. .. 

Ind'a Illinois & 1-0wa .. .... - ........ - .. . . ... - . .. . . . .. - .. . . .. - . .. . . .. - .... .. .. - .... . ... - ........ - . .. . ... - ... . .... - 77½- 80 
Iowa Central............. . 21 - 28 25½- 27¾ 26 - 35 30 - 35¾ 23½- 86½ 34½- 43¾ 33 - 42¼ 36 - 41 85½- 42~ 38 - 42¾ 39¼- 41:)j 34¾- 39% 

Pret......................... 48 - 64 62¼- 56 53 - 64 69¼- 64½ 53 - 63¼ 62 - 82 70 - 87½ 71 - 77¾ 70 - 81¾ 73 - 80 76 - 79 70 - 75¼ 
Kanawha & Mlchlaran. 21 - 28 24 - 27½ 25 - 29¾ 25 - 27 25¼- 29 28¾- 41 33 - 35¾ 31 - 35 31 - 86 31 - 34¼ 33 - 36¾ 33 - 40 
K.C.F.S.&M.t.ctfs.pf. .... - ........ - ... . .... - ........ - ........ - ... . . ... - . .... ... - ........ - ....... - ........ - .... 79¾- 79¼ 77¼- 81)4 
K. c. So., vot. tr. ctts... 13¼- 17 16 - 19 18%- 20½ 18 - 25 19¾- 2! 20¼- 23 19 - 20¾ 19 - 20 19 - 20½ 17 - 18 18¾- 23 20 - 21¾ 

Pref., Tot. trust ctfs... 85 - 40¾ 88¼- 42 39¼- 45 42 - 49 41 - 48¾ 43¾- 46 38 - 42¼ 40 - 42½ 39 • 43¼ 36½- 39% 41 - 46¾ 42:)s- 46% 
Keok. & De• Moines.... 5¾- 6½ 6 - 10½ 8 - ~ 8¼- 9¾ 8 - 10½ 9 - 9 8 - 8 .... - • .. . 7½- 16½ 15 - 18¼ 15½- 17¾ 15 - 16 

Pref........................ 24 - 26 24¼- 33 32¼- 34 86 - 36 35 - 35 . .. . - . .. . 32¾- 32¼ . • .. - . .. . 38 - 45½ 44 - 44 40 - 40 40 - 40 
Klnarston & Pembroke. 13 - 14 8 - 8¼ 8 - 9¾ . .. . - . .. . 9 - 10 .. .. - • . . . . .. . - .. .. 9 - 11 .. . - .. .. 8 - 8 .. .. - ...... ,. - •.•. 
let pref................... . .. . - . . . .. .. - .. . . 45 - 50 .. .. - .. . . . .. . - • .. . .. .. - • • • . - .. .. .. .. - .. • .. .. - .. .. . .. . - . .. . . . .. - .. .. .. •. _ .••• 

LakeErle&Weetern ... 39¾- 46¼ 41 - 45 51 - 68!4 61 - 68¼ 49 - 67 59 - 62~ 53¾- 6'1 50¾- 67 59¾- 74 62¼- 71¾ 70 - 76½ 64¼- 72½ 
Pret···••:•• ... ;~ ........... 108¼-112 113 -114 113 -130 127¼-130 109 -127 124 -124: 117¾-120 129.- -129 123 -135½127 -133 129¾-134 126 -126 

Lake Shore ................ .... - .... 235 •235 .... - .... 230 -230 235 -235 235 -240 250 -250 .... - ........ - . . .. 275 -325 325 -356 347½-852¼ 
Lonar bland............ ... 67 - 70 68 - 70½ 67 - 80½ 71¾- 74¼ 70 - 74% 71 - 82½ 73 - 77 74 - 78 73½- 76 68 - 70 69 - 78 79¾- 90 
Louisville& Nashvllle. 84¾- 91¾ 89¾- 93¾ 91J.i;i-101 99¾-111¾ 76 -111 105¼-111¾ 99¼-111 99%-106¾100 -106¾101 -104¾103¼-109¾102¾-110¼ 
Manhattan Consol ...... 111 -126½ 116 -121¾ 117!1:(-129¼ 126%-131¾ 83 -129 117%-128!,,( 113¾-124¾ 114¾-121¾113'!4-125½117 -123¾122½-139½131¾-145 
Mexican Central . .. . . . .. 12¾- 16¼ 14 - 19¼ 17 - 25¾ ~1¼- 25¼ 19 • 30 25½- 29¾ .21 - 28¾ 22 - 26¾ 22¾- 26¾ 21!!:(- 24 21 - 25!,:4 22 - 26¼ 
MeI. National, ctfs...... 3¾- 4% 4 - 6¾ 5%- 9¾ 7¾- 15 8 - 13¼ 10½- 12¾ 8½- 10¼ 8¾- 12¾ l~- 14~ 13 - 15¾ 12%- 15¼ 13!,(- 15¾ 
Mlchla;an Central ........ .... - ........ - .... 107¾-107¾ .... - .... ... - ... . .... - .... . ... - ........ - ........ - •... 116 -140 128 -180 166 -170 
Mlnneap. & St. Louie.. 67!!:(- 71!Ja 69¾- 78¾ 75¾- 89½ 83¾- 87¾ 80 -100 93 -109% 101 -111¾ 106 -110 10,i¼-109 104 -111 106 -110 105 -109¼ 

Pref ................ ....... 101¾-110 106 -109¼ 109 -114½ 112 -114!4 112½-114¾ 112 -115 111 -115½ 114 -117½ 115 -117¾ 115¼-124-½ 120 -12~ 120 -122 
Minn. St. P. & S.S. M .. 18 - 21 18 - 20½ 18¼- 21 19~- 20½ 15 - 25¾ 21 - 27¾ 21 - 26¾ 23¼- 28½ 23¼- 28 25 - 28% 28%- 36¼ 80¾- 36¼ 

Pref....... ............... . 53 - 65¼ 51'4- 65 50 - 51½ 4:9 - 55 52 - 63 58 - 78 63¾- 74 70 - 75 70 - 77¾ 72¾- 79 79¾:- 94¾ 86 - 92¼ 
Mo. Kanea• & Texas... 15 - 19!1( 18~- 22¾ 19!!:(- 25½ 24¾- 85¾ 21 - 33¾ 29¾- 32¼ 24 - 31¾ 24¾- 29¾ 25¾- 80!14 24 - 27¾ 25¼- 27¾ 2!¼- 26~ 

Pref ........................ 48½- 57 50¼- 61 52¼- 60¼ 57 - 68¾ 87 - 67!4 61¾- 66 51 - 64¾ 51 - 67¾ 51 - 57J,j 48!4- 53 60¼- 55¾ 49¼· 53¼ 
MlHourl Pacific.......... 69 - 93 85 - 93¾ 87 -103¾ 100¼-110~ 72 -116!'-( 110¾-124½ b96J.(-121'¼ 94%-108!14 94 -107:k; 92 - 98!14 97~-104¾ 100¾-107¼ 

Rlaht........... .. .. ....... . . .. - . .. . .. .. - .. . .. .. - ........ - . . .. .. .. - . .. . . .. . - . .. . ¼- 2¼ . .. - .. . . .. .. - .. .. . .. • - • .. . . .. • - .. .. .. • • - ... . 
Mobile & Ohio.... ........ 44: - 69¾ 68,t- 80 79 - 79¾ .. .. - • • • . .. .. - .. .. .. .. - • .. . . .. . - .. .. . . . • - . .. .. .. - • . . . . .. • - • . • . .. .. - • • .. . .. • - ... . 

J .P . .M.oraran & Co.ct■• .. .. - . .. . . . .. - .. 79 - 82 80),(- 88 78 - 82 82 - 83 82 - 83½ 83 - 85 83 - 84¼ .. .. - • . .. . .. . - • • • . . • .. - .. .. 
Morris & EHex ........... 191¼-192 193 -193~ 193¾-197 196¾-197¼ .. . • - .... 194¼-197 193¾-193¾ .. .. - .... 195 -195 195¾-195'!4197 -197 .. .. - •.•• 
Na11bv. Chatt. & St. L .. .... - ........ - ... . .... - ........ - ... . ... - .. .. 70 - 75 .. - .... 75 - 75 .... - .... 75½- 75¼ 78 - 82¼ . ... - ... . 
N. Y. Cent. & Bud. Riv. 12~-146¾ 142¾-147 142%--148 H6~-164¼ 140 -170 154 -160 148 -158¾ 149¾-156¾ UIJ¼-1~ 154 -159¾ 158%-174½ 16Q!l:!-171!,( 
N. Y. Chic. &St. Lonie. 17¾- 24¼ 19 - 22½ 19:Jt- 37¾ 31¾- 39 16 - 36¾ 29½- 37¼ 30 :- 4~ 36!1:!- 42 37 - 57¾ 45½- 64½ 48 - 54 47 - 51¾ 
l•t -pref .......... ........ . 105 -109 100 -102 97 -115 113'!4-115 ll.l½-114½ 110 -112 .... - •... 112 -114 110 -120 115 -115½ 116¼-119 118¾-120 
~d pref .. ~\....... . . .. .. . .. 49 - 56¼ 49¼- 51¼ 4 7 - 76¼ 69 - 79 W - 76 66 - 78 72 - 82½ 77¾- 82-U 75 - 95 83½- 93 88 - 92½ 86 - 89),( 

New York & Harlem ... . ... - ....... - ........ - .... '120 -420 .... - ........ - ........ - ........ - ........ - ........ - •... 409 -409 ..... - ••• 
N. Y.Lack.&We■t . .... 1$4½-134½139 -139 136 -136 136 -137 ...• - .... 135¼-185¾ .... - .... 137 -137 .... - .... . ... - •... 136¾-136¾ ... - •..• 
K.Y.N.Haven&Hartt.211 -218¼206½-211¼208 -210).(;2.ll -214¼212 -215¾213 -217 2H -215¾215 -216 211 -215¼211¼-214 211¾-214 210 -214 
N. Y. Ontario & We■t ... 28¼- 35½ 30¾- 34¾ 80¼- 87 33%- 88¾ 24 - 40½ 8~- 39¾ 30 - 37¼ 31¼- 36¾ 81 - 86;14 31¼- 35¼ 33%- 36¾ 32%- 35¾ 
Norfolk & We■tern ...... 42 - 46¾ 44,¾- 48 45½- 52~ 49!1(- 56 4?¼- 57¾ 60 - 56¾ 45½- 53 48½- 67¾ 51 - 67:)ji 53¼- 57¼ 56½- 61:k 52¾- 60¾ 

Pref ........... ............ 82¼- 84¼ 82 - 81~ 83½- 87 86 - 90 87 - 90 ~- 90½ 88 - 90 88½- 90 89¼- 90 89 - 90 90 - 927o1 90¾- 92 
N ortbern Pacific Ry.- '. ' • L 

.Votina trust receipts .. 77!4- 90 81J,(:· 87½ 82¼- 96 9$¾-119¼ 107 -d700 150 -150 118 -118 .... - .... 122¾-122½ ..•• - .... . ... - ........ - ... . 
Pref. votlna trnet rec. 84}(- 89 86¼- 88~ 87 - 93% 92 -102 97¾-113¾ 96 - 98¾ 95 - 98 96 - 98¼ 95 - 98½ 95¾-108¾100J,(-105¾ 99¼-lOlJ,( 

.Pacific Coast Co.......... 57 - 61¾ 52 - 54¼ 62½- 59 55 - 66 59 - 62 61 - 73 63 - 70 63 - 68¾ 62 - 69½ 60 - 65 60 - 77 73 - 78 
ht pret...... ... ......... 91 - 94¾ 89 - 89 93 - 93 9~- 98 . . .. - .. . . . . .. - .... 100 -100 93 - 95;¼ .. . - .. . . . .. • - • • • . 98 -103 100 -103¼ 
2d pref..... .. .. ... .... . 63 - 68 64¾- 64¾ 63 - 66¾ 65 - 73 63!4- 63¾ 68 - 75 70 - 70 67¼- 70 70 - 72 68 - 71¼ 69¾- 83 80 - 80!4 

Pennsylvania RR ....... 142~-153 1463,.(-152 148¼-155% c152 -161½ 137 -158 148¼-154~ 140 -151¾ 141!!:(-148½ 140¼-14~ 142}(-148¼ 144%-15~ 145 -152¼ 
Rlarbts........ .. . ... .. . . . .. .. .. - . ... .. .. - . .. . . .. . , .. .. 8¼- 11¼ 15¾- 11 8%- 10¼ . .. . - . . .. . . .. - • .. . .. .. - .. . .. . - • .. . .. .. - • . . . . .. . - •••• 
Recelpt11 ...... ................ - .. . . . . . - . . .. .. - . . .. .. - ........ - .... 149¾-152)4 140 -151 146 '~146 . ... - ........ - ........ - ••..•.• - ••• 

Peoria & Ea■tern........ 14~- 17:¼ 18 - 28½ 23 - 85 27¾- 30 23 - 28¾ 27¼• 83 25 - 26 2b¾- 29¾ 27 - 50 40¾- 46 41 - 45 38 - 41 
Pere Marquette.......... 33'4- 43 41 - 65 56¼- 61¼ . .. - .. .. . . .. - .. .. 53 - 75 1. 74¼- 75 70¼- 70J,( 75 - 76 77½- 85 87½- 94 83 - 85 

Pref........................ 72 - 79 74 - 75 74¼- 7'1!1,{ 72)4- 74 72¼- 78 79 - 86 80 - 80 . .. • - . .. . . .. • - .. .. 85 - 85 .. .. - • • .. 82½- 82½ 
Pitta. Clnn. Oho & St.L 57 - 62 57 - 61 68 - 69½ 66¼- 72 67¼- 77 75 - 80 74¾- 75 72 - 75 70 - 71 . .. . - • • • . 70 - 78½ 74, · - 81 

Pref........................ 88 - 95 91½- 95 92 - 94¼ 94 - 99 98 -105 99~-101 100 -102 102 •102 102 -102 .... - 104½-107½ 108 -113 
Pitts. Ft. W. & Ch .. ll'U . .... - .... - . . . . ... - ........ - ........ - .... 188~-190 .... - .. . . . .. - .. . - . . .. - .. .. 11J2 -195 .... - ... 

h Ex dividend and rights. d Stuck" cornered;" sales were made tor "cash • May 9. as high as 1000. c E,x right~. 

• 
Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



114 RAILROAD AND MISCELLANEOUS STOCKS. 

1901-Continued. 

JANUARY FEBR'RY. M..AROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER NOV'BER. DEC'BER. 
STOCKS. ---- --- ---- --- --- ---

Low.High Low.High Low.High Low.Rig~ Low.High Low.Hig-h Low.Hl~h Low.High Low.High Low.High Low.High Low.High 

Readlnsr vot. tr. certs . . 24¼- 86 29½- 85 29¼- 86¼ 34¼- 42¼ 84 - 46¾ 43¾- 48¼ 86¼- 47 89 - 45~ 88lJ;!- 45¼ 88¾- 43¾ 42½- 52 45¾- 58 
1st pref. vot. tr. certs. 68~- 77 70 - 77 69¾- '76¾ 7!l~- 78½ 65 - 80¼ 77 - 80\14 78 - 79% 75¾- 79¾ 73),(- 77¾ 7± - 77;14 77¼- 81 78¼- 82¼ 
"d pref. vot. tr. certs. 88 • 47¾ 39~- 46 40 - 51¾ 49:Ji(- 67}4 39 - 69¼ M¼-6~ 47¼- 57 49¾- 66~ 49¼- 56¾ 48lJ,f- 51¾ 53¾- 61¼ 55¾- 64'¼, 

Rensselaer & Saratoaa ... - .. .... - ... .... - .. .... - ·•• · .... - . .. . .... - . ... . .. - .... .... - .... .... - . ... 215 -215 .... - . ... 214 -2U 
Rio Grande Western .. . .... - •·· · 65 - 70 80 - 85 79 - 84 80 - 80 .... - .... ··•· - ... .... - . ... .... - . ... .. .. - . ... . ... - . . .... - . ... 

Pref ....................... . .... - . ... 93 - 9!l'¼ 95 -107 100¼-103 lOl -103¼ 100~-108 .... - . ...... - ... . . ... - . ... .... - . ... . .. - .... .... - . ... 
Rome Wat. & Oirdensb. 135 -185 · ••· - .... .... - .... 140 -HO uo -HO 140 -HO 138¼-138¾ .... - . ... 137%-137¾ . ... - . ... .... - . ... . ... - . ... 
Rutland, pref ............ .... - ... .... - .... .... - .... .... - . ...... - . .. . . ~ .. - .... .... - ... . ... - . ... ... - .... . ... - . ... 97 -112¾ . ... - . ... 
St. Jos. & Gr. bland-

V otln1r tru■t ctfs ........ 7¾- 8¾ 8 -14½ ll~-13½ 1~- ,14.½ 11 - U¼ 18½- 15¼ 11¾- 15 11 -12½ 11¾- 12!ki 10 -11¼ 11 -11½ 10 - H¾, 
1st pref. vot. tr. ct:fs .. 58 - 62 59lJ;!- 73 65~- 71 68¼- 75 65¾- 74 70 - 78½ 66½- 76 65 - 68¾ 60 - 68 55 - 60 60 - 62 55 -M¼ 
2d pref. vot. tr. ctfs .... 20 - 21 20¼- so 24: - 81¾ 28 - 34% 24 - 33¼ 29 - 36 27 - 35 25 - 27 24 - 26¼ 22 - 2:.!}:! 20¾- 22¼ 17 - 27 

St. Law. & Adirondack 57 .- 61½ 61¾- 70~ 67¼- 74 70 . '75¾ M - 77½ 78 - 75½ 70 -100 99>(-117¾ 114 -120¾ 120 -123½ 122 -130¼ 129¾-134 
St. L. & S. F. v. tr. ctfs. 21½- SO½ 30¾- 88¼ 86 - 47¾ 88 - 60~ n - 50½ !l5 - 54¼ 39¾- 47 87¾- 47¾ 42 - !l8½ 39¼- 45¼ 42 - 55 50¼- 56¼ 

1st pref. vot. tr. ctfs . . 79 - 81 80½- 827Ai 82 - 88 82 - 86 81 - 87 83 - 88 75 - 83¾ 77 - S1 79 - 82 77 - 79 78 -82½ 80¼- 83¼ 
2d pref. vot. tr. ctf's ... 53¼- 69½ 59 - 65 M -7~ 65 - 74½ 59 - 73 69 - 76¾ 61¾- 72¼ 65¼- 71¾ 6!l¾- 71¾ 63½- 68 67 - 73¼ 69 - 74, 
Rlirhts ............... . ... . .... - ... . .... - . .. . . ... - .... .... - . ... . ... - .. . 3¾- 4¼ ¼- 3¾ . ... - .... .... - . ... . ... - · ·•· .... - . ... ... - . ... 

St. Louts Southwest'n .. 17 - 24¼ 23 - 27¾ 26 - 36½ 35 - 39½ 16 - 39 31¼- 36¾ 26¼- 84¾ 26¼- 32¾ 27 - 32 26 - 30¼ 26 - 30½ 26¾-:- 28¼ 
Pref ................ ..... 41¼- 52¾ 51¼- 67½ 56¼- 65 63¼- 68 50 - 68½ 65 - 71 56 - 66¾ 58 - 64¾ 58¼- 63% 54½- 62 663'- 62 56½- 61¾ 

Southern vot. tr. ctfs •.. 18 - 23 21¼- 24¾ 23¾- 29½ 26½- 82% 20 - 34¾ 31¾- 35¾ 27¼- 33¾ 28 - 84¾ 29%- 35¼ 31¼- 33¾ 31¾- 85)4 31¾- 34¾ 
Pref. .. " " 67¼- 7!¼ 73¼- 78 76%· 81¾ 78 - 87¾ 76 - 88¾ 85½- 88¾ 81¼- 87% 82¾- 88¾ 84 - 90 84¾- 87½ 86¾- 94~ 90!,4- 94¼ 

Southern Pacific Co ..... 40¾- 49¼ 42¾- 49¾ 42:Jt- 46% U¼- 577/4 29 - 57% 65),(- 63¾ 48 - 60¾ 51¼- 61¾ 53¼- 60~ 54¾- 61¼ 59¼- 62¾ 56¾- 61¼ 
Texas & PacUlc ... ....... 23,!4- 29¾ 26¼- 31 28 - 36½ 35%- 50¾ 27 - 52¼ 41¾- 50¼ 84 - 46¾ 37¼- 46¾ 39 - 45¾ 37¾- 41½ 39 - 42¾ 37¼- H¼ 
Toi. Peoria & W est'n .. 10 - 10 .... - ... .... - .... ... - ... . . ... - . ... .... - .... . ... - .... .... - .... .... - . ... . ... - . ... . .. - . ... . ... - . ... 
Toi.St. Louis & Wei¢. .. .... - . .. 1~- 13½ 12 - 19 14¾- 19 14 - 25¼ 21¼- 24½ 19¼- 22 20 - 22½ 20 - 24¾ 20 - 22¾ 19½- 21~ 17¼- 19~ 

Pref ......................... .... - . ... 30 - S!l½ 32 - 36 30 - 37¾ 28 - 39½ 35¼- 89¾ 32¼- 36 32¾- 86 33 - 88¾ 33½- 37 33½- 36;14 31¼- 35¼ 
Union Paclftc Railwav ••. 78¼- 88 84¾- 97½ 86¼- 9!l;l:f 89-U-120 76 -133 105¼-115½ 89¼-110% 93¼-104¾ 92¼-102¾ 94¾-103 100¾-108¾ 97 -103¾ 

Pref ....................... 81¾- 86¾ 83¼- 90¾ 83¼- 86¼ 84¼- 98 85 - 99½ 89¾- 92¾ 87 - 90¾ 87¾- 92¼ 86¼- 90 87 - 90 88¼- 9!l¾ 87 - 90¼ 
Rlahts ....•••.............. .... - . .. . .... - . ... ¾- 1 . ... - . ... .... - ... . . .. - . ... .... - . ... .... - .... . ... - . .... .. - . ... . ... - .... . ... - . ... 

Un. N. J. RR. & Canal. .... - .... .... - ... . ... - . .. . .... - . ... .... - ... . . ... - .... . ... - .... 280 -282½ 278 -278 . ... - ... . .... - . .. . . .. - . ... 
Wabash ............ ...... .. . ll¼-14¼ 12¾- 19½ 16%- 21¾ 19 - 21¾ 16¼- 25¾ 21¾- 26 18¼- 23 19¾ - 28¾ 20¼- 23¾ 19 - 21¼ 20 - 22¾ 21¾- 23 

Pref ........................ 23¾- 29¼ 27¾- 34¾ 28¾- 42¼ 36¼- 42½ 24 - 45½ 41¼- 46¼ 32 - 44 37 - 42¾ 37 - 42¾ 35¾- 88% 86¼- 41¾ 89¾- 48!)& 
Wheel. &. L. Erle, new 11¾- 12% 11¼· 15'¼ 13¾- 21¾ 18!,i- 20}:! 15¼- 19¼ 18 - 22 16 - 20¾ 17¼- 19% 16 - 20¾ 17 - 18 17¼- 20 17¼- 18¾ 
1■tpref ................... . 53¼- 57¼ 58¼- 60 54½- 60¾ 55¼- 59% 45 - 57 52 - 511 50 - 55½ 49 - 631}4 46 - 53 48 - 50~ 49¼- 58¾ 48¼- 52¾ 
"d pref ..................... 273'- SO¾ 28¼- 34¾ 29¾- 38 34¼- 37 24 - 36 82 - 85¾ .273'- 82 28¼- 82¾ 28½- 32¾ 28¼- 29¾ 29)4- 32 28¼- SO¼ 

Wisconsin Cent'), new. H¼-18 17 - 19½ 18 - 21¾ 19 - 24¾ 15 - 23% 19¼- 26 19 - 25 19¼- 22¾ 20 - 24 20 - 22½ 20¾- 22¾ 19¾- 21¾ 
.Pref ........................ 38¼-45¾ 42 - 45½ 42¼- 4~ 43¼- 49¾ S9 - 48¾ 44¼- 49 89¾- 47¼ 40:J;(- 45¾ 40 - 45¼ 40 - 42½ 40¾- 44, 40 - 43 

EXPRE~S. 

Adams ........•.....•....... . 145 -155 155 -162 160 -165 160 -165 165 -187¼ 17! -175 170 -175 175 -175 180 -185 185¼-195 l90 -200 195 -202 
American ................... 169 -191 178 -195 182 -205 196 -205 184 -200 187 -20! 186 -200 190 -198 190 -192 188 -192 195 -210 200¼-205 
United State■ .••••••.•.. •. . 58 - CS9¾ 5;!¼- 59 57 - 80 72¼-100 79 - 89 83 - 95 85 - 90 89 - 90 91 - 99 90 - 92 90 - 95 89 - 98 
Wella, .Farsro & Co . .... 130 -187½ 188 -139 140 -145 140 -150 142 -H2 142½-160 150 -150 145 -160 159 -170 160 -160 170 -195 11}2 -19~ 

I 

COAL & MINING. 

Amaliramated Copper .. 83¼- 94lM 8~-95 94¼-103"4 99*128½ 90 -125 118¼-130 109 -124¼ 110 -122¾ 88¾-120 833,4- 92¼ 72½- 89 60¼- 76% 
.American Coal .. ........ . .... - ... 163 -163 . / .. - .... 180 -180¾ 175 -185 .... - . ... .... - . ... .... - ... 176 -180¾ . ... - . . . ... - . ... 180 -180 
Anaconda Coppert ..... . 40!1(- 489,{ 42¼- 47¾ 45 - 49¾ '°"- 5!l~ 87 - 51~ !l7 - 51¼ 42 - 48¾ 42¼- 48½ 34 -47¾ 34 - 3'™ 30 - 35¾ 28~- 32¼ 
Colorado Fuel & Iron .. 41¾- 56¾ 41¼- 51½ 42¾- 56¾ 55¼-108¾ 85 -107 98 -136½ 90 -116¼ 90 -100 9~-104¾ 88¼- 95¼ 91¼- 96 77 - 92¼ 

Pre:t ........................ 12(%-122 117 -119 116 -128 127¾-142¼ 188 -188 .... - . ... 128 -135 - . ... 131 -131 130 -130 128¼-130 125 -125 
Col. & H. Coal & Iron .. 14 - 18¾ 15 - 173' 15¼- 18¾ 17¼- 20¾ 15 - 20 18¼- 25¼ 17¾- 23½ 19 - 21 16 - 20 12¾-17¾ 14 - 19¾ 14¼- 18¼ 
Consolldatlon Coal ..... 56¼- 56¼ .... - . ... 60 - 60 .... - ... . .... - . ... .... - . ... .... J •· ••• . 68 - 68 .... - . ... .... - . ... .... - . ... 78 - 78 
Homestake Mlnlna .. 75 - 75 80 -so .... - .... 99 -10:1: . .... - . ... 95 - 95 .. . - . ... 100½-100½ 102¾-104 103½-103½ .... - . .. .... . ... 
Mary rand Coal, pref .... .... - .... .... - .... .... - ..... .... - . ... 70 - 72 7.23(- 75 . ... - . ... .... - . ... .. .. - . ... . ... - . ... . ... - . ... 67¾- 67¼ 
New Central Coal, new. 85 - 87 .... - ·••< 33 - 83 32¾- 82½ 27¼- 83 .... - . ... ... . - . ... .... - . ... 27 - 27¼ 26¼- 30 33 - 41 !lO - 40 
Ontario Silver Mlnlna- .. 7 - '7½ 6~- 7¾ 8 - 10¾ 9 - 10 8 - 8 8¾-10 9¼- 10 8 - 9½ 10 - 13 10¾- 11¾ 10 - 10 8¼- ~ 
Clulcksllver Mlnlna ...... .... - . ... .... - •··· 1 - 1 1~- s 2 - 5¼ 4 - !l¾ 4¼- 4¼ 3¼- !\ 2¾- 4 3¾- 4¾ 4 - !l¾ 87,ii- ~ 

Pref ........................ 9 - 9¼ .... - . .. . 7 - 8 9 - 10~ 10 - 12¾ 9¼- 12 .... - . ... 10 - 10 10 - 10 10 -11½ 10½-10¾ 9¼- 9% 
TenneHee Coal & Iron 52 - 66¾ 50¼- 67¾ 4.9:ls- 62¼ 62 - 697A 50 - 67 58 - 76¾ 55¼- 72½ 58 - 68¼ 59 - 68¾ 56¾- 62¾ 59¼- 66¾ 58¾- 65 

VARIOUS. 

Amer. Asrrlc. Chemical .... - .... so - 32½ so - so 29 - 30 26¼- 28¾ 29½- 35 30 - 31¾ 29 - 80¾ 24, - 80 21 - 23 22 - 25 21¼- 22 
Pref ..................... ... . .... - .... 84¼- 85¼ 83¼- 83¾ 80¾- 83¾ 81 - 84¾ 84 - 91 89 - 90 89¼- 90 80 - 81 81 - 85 81½- 82 80 - 81¾ 

American Beet Sua-ar . . .... - . ... 28 - 28 25 - 25 .... - . ... 2<l¼- 27½ 29 - so 25 - 26 .... - .... . ... - .... . ... - . .. . 2!\ - 24 . ... - . ... 
Pref ....................... 77 - '77½ .... - ... .... - .... . ... - . .. . .... - .... .... - . .. 79 - 79 .... - . ... . ... - . ... .... - .... . ... - . ... ... - . ... 

Amer. Bicycle •........... . .... - . ... .... - . .. 6 - 6¾ 6 - 8)4 6 - 17¾ 4½- 5½ 4 - 5 3 - 4 1¼- 3¾ 2 - 3 3¾- S½ 1¼- s 
Pref ............... .......... .... - .... . .. . - . .. . 26½- 28¾ 27lJ;!- 85 81 - 3!l½ 2¼¼-28~ 20 - 25 20 - 20 10 - 15 10 -U¾ 12 -u 10 - 11 

Amer. Car & Foundry . 19 - 23¾ 20~- 23 20¾- 273' 25¼- 27½ 20 - 29 28 - 85 27 - 83 27¾- 31¾ 28 - 31 23¾- 29 25 - 30 28¼- 81¼ 
Pref ....................... . 67 - 73½ 69¾- 72¼ 71¼- 82½ 78¾- 83¼ 75~- 8S 82¾- SB¾ 81~- 89J4 80 - 87¾ 83 - 87¾ 78 - 83~ 80¾- 86 84¼- 86¼ 

Amer. Cotton Oil Co .... 26¼- 81¾ 28 - 31 24 - 28¾ 25¼- 30 2!l¾- 28½ 27¼- 85¼ 27¼- S!l¾ 32¼- 35½ 29¼- 33½ 28 - 80¾ 27 - 31 27¾- 33¼ 
Pref ........................ 88 - 91½ 873'- 89 86 - 86¾ 85 - 89¾ 89 - 89½ 89¾- 90¾ 87 - 91 91 - 91¾ 88 - 90½ 88 - 89 86 - 90 85 - 88 

Amer. Dist. Telegraph. 34 - 34 35 - 37 36 - 86½ 35 - 86 35 - 40 .... - . .. . 34 - 3!l . ... - . .. . 33 - 36 32 - 88¼ 37 - 37 36¼- 36!,:( 
Amer. Grass Twine . .. .... - . .. .... - ... . . ... - .... . ... - . ... .... - .... ... - . .. . .... - ... . .... - . ... ··•· - . ... .... - . .. . 42 - 45 89¾- 41¼ 
.Ame1 icau Ice Co .......... 87¼- 41¾ 34½- S7¾ 36 - 41¾ 38 - 40¾ 30 - 39¾ 33¼- 86¾ 30 - 3!l¾ 30¾- 33¼ 26 - 31% 25~- 29~ 26¾- 28¾ 25¾- 31¾ 

PTef ............ ............ 68¼- '70 67¾-69 67~- 77¾ 71~- 74¾ 68¾- '74½ 71 - 72J>j 68 - 71¾ 68 - 69¼ 66 - 70 62 -M½ 62 - 64,~ 63 - 69¼ 
American Linseed ...... 5¼- 7 6¾- 8¾ 8 - 9!'-( 7¾-15¾ 12 - 26½ 13¾- 28 24 - SQ¼ 25 - 28 18 - 27 17 - 17~ 12¾- 20 17¼- 17¾ 

Pref ........................ 31 - 37 82:l,.(- 87¾ 36 - 89¼ 32 -u 37½- 55½ 42¾- 55¾ 55¼- 66 60½- 65 40 - 6!l½ 45¼- 49 !l5 - 51 46 - 46 
American Locomotive. .... - .... .... - . .. . ... - . .. . .... - . ... . ... - . .. . .... - . .. . 25 - 32¼ 22¼- 27 23 - 27 24 - 27¾ 24¼- 33¾ 29¾- ~3¼ 

Pref.. ... ! ................... .... - •·· · .... - .... .... - . ... .... - .... .... - . ... . ... - . .. . 85¼- 89 83¼- 88 B!l¾- 88¾ 83¾- 87¼ 84 - 91¼ 87¼- 90¼ 
American Maltlnsr ...... 4¾- 5¼ 4¼- 5¾ 4¾- 6½ 5 - 6¾ 5 - 7¾ 6¼- 8 6¼- 7!1.( 6 - 6¾ 6¾- 7¾ 6 - 6¾ 5¾- 6¼ 53,4- 5¼ 

Pref .... . ........... ....... 24:¼- 27½ 24 - 26 ~ - 27¾ 24¾- 26~ 22¾- 26¾ 25:l,4- 30 27 - 20¾ 27¼- 28½ 24¾- 28½ 25 - 25!13 28¼- 25 22¾- 24 
Am. Sh. Steel tr. rects .. .... - . ... .... - .... 36 - 45% 46¼- 49 . ... - ... . . ... - . ... .... - . ... ... . - . .. . · ••· - .... . ... - . ... .... $"··· . ... - . ... 

Pref. tr. rects ........ . . .... - . .. . .. . - ... . 80¾- 96 97½- 07¾ . ... - ... . .... - . ... .... - .... .... - ... . ... - .... .... - . .. . . .. ,. . - . ... 
Am. '!,melt'sr & Reftn'a-.. 53¼- 65½ 45¾- 63¾ 52 - 59¾ 58¼- 69 89¼- 61¾ 55¼- 69¼ 51 - 58 50 - 55" 43¼- 52¾ 38¼- 45 40¼- 4.7¾ 41:l:!- 46¼ 

Pref ........................ 95 -100 88 - 99¾ 91¼- 97 93¾- 99 90 - 98 077,ii-104¾ 99¼-10!¼ {19¾-102 96 -101 94¼- 98 95¾- G9 95 - 97¾ 
American Snuff~ .......... - .... .... - . .. 26 - 26 88 - 40¼ 30 - 323'!! 35¼- !l9¼ . ... - . ... .... - .... 41¼- 41½ . .. - . .. . . .. - . ... 39 - 40¼ 

Pref. .................. ...... .... - . .. . .... - . .. . 74¼- 82¾ 73 - 80 76 - 80 79¼- 90 8! - 87¾ 85 - 89 86 - 89 83¼- 86 85¼- 86 85 - 89 
Amer. Spirits Mfg ....... 2 - 2 ... - . ... 2¼- 2½ ..... - . .. . ... - ·•• · ... - ... . .... - . ... .... - . ... ... .. - . ... . ... - . ... .... - . ... 2¼- 2¼ 
Amer. Steel Hoop ........ 23 - 33¾ 26¾- 87¼ 34,!4-a46 a46 - 49 .... - ... . .... - .... .... - .... .... - . ... .... - . ... . ... - . ... ... - . ... .... - . ... 

Pref ........................ 69 - 78 72¾- 86 80¼-a96 a95 - 97¼ .... - . ... .... - .... .... - .... .... - . ... .... - . ... . .. - . ... . ... - . ... .... - . ... 
Am. Steel & Wire, new 38 - 47½ 38 - 53½ 38 -a46¾ a47 - 49½ .... - .... .... - .... .... - . .. .... - .... .... - . ... • ••O - . .. . . ... - .... . ... - .... 

Pref ............ ... ......... 83¾- 88¾ 88½-101¼ 95-alll¾ all0¾·12½ ... . - .... .... - . ... .... - .... .... - .... . . - .... . .. - -. ... . ... . ... .... - .... 
. I.mer. Suirar Ref. Co ... 131¼-147¾ 133¼-144¼ 188¾-14!¼ 189ll:!-152 135 -151¾ 140 -153 133¼-145¾ 129 -141¾ b120-1363( 112¾-122 116 -127¼ 103¼-126" 

Pref ................ . ....... 117¼-119¼ 119¼-122 120½-124 120¾-124 120,!4-128¼ 120 -122¾ 120¼-130 124 -128¾ 114 -125 lU -116½ 115 -117¾ 111 -117¾ 
Rtghts. .................... .... - ... . .... - ... . .... - ... .... - ... .... - . .. . .... - .... .... - . ... .... - .... 4¼- 6 2¼- 4¾ . ... - . ... . ... - . ... 
Pref, rlahts ...... ........ .... - .... .... - .... .... - ... . .... - .... .... - .... . ... - . ... . ... - . ... .... - . ... 2¾- 3¼ 2¼- ~ . ... - .... .... - . ... 

Amer. Tel. & Cable Co. 94 - 96¾ 95 - 97 95 - 97 96¾-100 97 -100 97 -100 98¾-100 100 -100 w -100 97 - 99½ 96¼-100 95 - 97¼ 
A8er. T_eleph. & Telesr. .... - .... ... . - .... .. .. - . ... .... - . ... ... . - . ... .... - . ... .... - . ... .... - . ... 16~~t67¾ 158 -159¾ 157¼-158¾ l62 -163 

~ . 
1 Par J25 per share; prices a.re dollars per share-not per cent a Trust receipts. b Ex-rights. 
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MISCELLANEOUS STOOKS. 115 

1901-Concluded. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNlt. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BM:R. 
' STOCKS. --- ---- --- --- ---· --- --- --- -

Low.High Low. Hhrh Low.High Low.Hlirh Low.High Low.Hlirh Low.High Low.High Low.Hlllh Low.Hi~h Low.High Low.High 

Amer. Tin Plate ......... 55 - 65¼ 56%- 79 61 ➔74.¾ v75 - 80 .... - . .. .... - ... .... - .... · ••· - .... .... - ... . ... - ... . . .. - .. . .... _1 . ... 
Pref ........................ 87 - 91¾ 88 -102 98¼-vl189,! 11118¼-121 .... - ... .. - ... ... - ... . .... - .... .... - .. .. ... - .. .... - .... ... - .... 

American Tobacco Co .. llQ¼-117¼ 114½-122~ 119~-129¾ 124~-130% 99 -18~½ 136 -144 132¼-141½ .... - . ... 132 -182 146¼-146½ 135 -138 .... - • · •• 

Pref .. . . ... .... . .......... 187 -143 140½-142¾ 145 -147 146 -U7 143 -147¾ 147 -149¾ 150 -150 145 -145 145 -1 15 150 -150 146 -146 148¼-14 
Dividend scrip ......... . ... - . ... 100¼-102 101 -103 100 -108 100 -110 100¾-101¼ 101 -101 .... - ·•·· ... - .... 10(%-100~ 100¼-100¼ ... - . .. 
Morton Tr. Co., rects. .... - . ... .... - . ... .... - ... . .... - ... . ... - . ... 134 -139¼ 125 -137 130 -138¾ 131½-189 .... - .... .... - ... . ... . - .... 

American Woolen Co .. 16* 21% 17 - 20¾ 13¼- 17¾ 15½- 17¾ 14 - 16 15 - 17¾ 18 - 19¾ 16¼- 18 14½- 17½ 15 - 17 16¼- 18½ 1~-17 
Pref ........ ·· ·· ·········· 72 - 76% 73¼- 75 70 - 78½ 71 - 76 72 - 74 74 - 80 78 - 82¾ 79 - 80 78½- 79 73¼- 75 77¾- 80¼ 79 - 81 

Brooklyn Rap, Trans 78½- 87% 72½- 81¼ 74 - 85% 80%- 88% 68½- 87¾ 777k 83¾ 74¼'- 82% 72¾- 77¾ 61½- 75½ 55%- 65¾ 61%- 71 60¾- 66 
Brooklyn Union Gas ... 175 -178 177¾-186 185 -209 207 -228 202 -220 215 -218½ 208 -218 215 -217 212 -216¾ 210 -210 09 -214, !05 -210 
Bruns. Dock &C,fmp1. 8¾- 10¾ 9¾-10¾ 9 -H¾ 11¾- 14½ 10 - 12¼ 10½- 11½ 9¼- 9½ 10 -11½ 10 - 10% 11 - 11 10½- 11¾ 10 - 10 
Capital Traction ..... 10$¾-108¾ .... - .... .... - .... .... - .... . .. . - .. .. . - . .. .... - .... .. .. - .... .... - . .. . - . .. ... - ... . .... - . .. 
Uhic. Union Traction .. . 12 -12½ ... - . .. ... - .... .... - . .. 14¼- 20~.1 18 - 20¾ 17 - 18 .... ~ .... 16 - 18¾ 18 - lSy.{ .... - . .. . .... - ... 

Pref .. ...... ... ············· ... - . ... .... - ... .... - .... - . .. 56 - 60 59!,,(- 60 ··•· - .... ... - . ... .... - .... . ... - .... .... - . .. ... - .... 
Commercial Cable ...... ... - . .. 168¼-168½ .... - ... . 173¾-180 180 -1 9 .. . - . .. 183 -183 ... - ... . .... - . .. . .... - .... 183 -183 L70 -18'1 
Consolidated Gas ...... . . 187 -19~ 191!,:(-195 192 -216¾ 212 -238 195 -!!28 218 -226 210¼-222l}.( 217 -229¾ 215_!4-226 210¼-219lJ;1 213 -225 211¼-2'40 
Continental Tobacco .. 88¾-45½ 42¾- 48¾ 44 - 47¾ 44 - 48'7~ 43 - 68½ 66¾- 71~ ... - . .. . .... - .. .... - .. ·•·· - .... .... - .. . .. .. - . .. 

Trust Co. receipts ... .... - .... ... - .. .... - .... - .... . ... - . .. 66¾- 69~ 63!J:1- 69¾ 65 - 69!,:( 69!,.!- 69¾ ... - .... .... - ... . ... - .... 
Pref . . · ................... . 93¼- 96¼ 95¼- 93½ 08¼-108½ 103 -105 102¼-114 113 -124 115 -120 116 -119½ 114!,d-118 114 -116 114¾-118 t14 -116 

Crucible Steel of Amer. .... - . .. 25 - 27% 25~ 26¾ 25½- 27 25 - rn 23 - 28 .... - ... . .... - ... . . ... - . .. .. - ... 24 - 25 23•_ 23 

.Pref ......... .. ... ...... ... - .. . 81~- 82¾ 82 - 84 .. .. - . ... .... - . ... .. .. - . ... .. - ·•·· .... - ... . .. . - ... 84¼· 85¼ 84~ 84~ 86 -8 
Detroit City Gas ........ 88¾- 89 88 - 89¼ 86¾- 89¾ 89_!4- 91¾ 87¾- 92 88¾- 89½ 75 - 75 74 - 74 72¼- 74 .... - .. · ·•·· - . ... ... - .... 
Det1olt United Ry, ..... . .... - ... . .... - ... . .. - 7~- 77¾ ·• •· - ... ... - .... .... - . ... 82 - 82 77 - 77 75 - 77 75 - 75 ... - . .. 
Diamond Match .. ······· ... - ... .... - .... ... . - ... . .... - . ... . ... - . .. .. - . .. . 140¾-145 144½-152½ 140 -152 127½· 135½ 130¼-137½ L29 -136 
Distill'll Co. ot America .... - ... . .... - . .. . .... - ... . ... - . .. .. .. - . .. 8¼- 10½ 8 - 10¼ 7¾- 8~ 7 - 8¼ 6%- 7¾ 7¾- 9~ 7 - 9 

Pref ...... .............. .... - ... . .... - -... .... ... . .... - . .. . ... - . .. 80¾- 33¾ 27 - 32 27¾- 29¾ 23¼- 29 26 - 29¾ 29 - 34½ 29 -
El1ihth A venue .......... ... - • ... . .. - .. .. 4<'5 -405 395 -395 . ... -, .... .... - ... .... - .... .... - .... .... - . .. .. . - ... . · ••· - . ... . .. - ... 
Federal Steel .... ····· ··· 41 - 69 43 - 55¾ 42¾-v52!,.! v52¾- 56 .... - . .. . .... - .. ... - .... .... - ... .... - . ... . .. - .... .... - . ... .... - . .. 

Pref ....... ··········•• · 68 - 78 72%- 90 86-111()4½ t>lOS½-05½ .... - . ... ... - ... .... - ... . .... - .... .... - . ... .... - . ... .... - . ... .... - . .. 
Gas & Elec. of Bera- Cu. 72 - 80 80 - 82¾ 81¾- 86¾ 86¾- 95 93¼- 95 40 -101% 80 - 48 30 - 35 30 - 83 24¾- 25 .... - . ... 29 • 29 
General Electric . . ... ... 183½-192¾ 190½-218 210 -219 215 -234 200 -238 231 -269¼ 245 -268¾ 246½-268 251 -267½ Z47¾-259l}4 256 -281½ 271 -28~ 
GI ncoee Su irar Refln' g . 47 - 53 45 - 50½ 45 - 50 49 - 60 49½- 65 57½- 65 52%- 61 53%- 57¾ 55 - 62 37 - 54½ 39 - 42¾ 37 - 40 

P .. eJ. ...... ................ 95½- 97¾ 94 - 96½ 93¾- 96¾ 96 -102 98~=106 IOQ¾-105 100¾-103¼ 101½-107 104 -105 95 -104~ 96 - 99 94 - 97 
H. B. Claflin Co ....... . . . 109~-112 110 -110 ... - ... 105 -110 · •• · . ... .... - .... ... . - .... .. - ... .... - . .. . 100 -100 100 -100 99)4- 00 
lnte1•national Paper .... 20 - 25¾ 20¾- 25½ 21 - 28 24 - 27¾ 18¼- 25 22 - 2i½ 20 - 23 20¼- 25¾ 22 - 25¾ 19¾- 24 19_!4- 21% 19 - 21 

Pref ...... ······• ·••·· 69 - 74¼ 69 - 74 73 - 81 76¾- 81 72½- 79½ 77¾- 79½ 74¾- 77¾ 75 - 80 77½- 81¼ 75 - 79 75 - 77¾ 75¾- 78 
International Sliver ... 7 - 11 5¼- 8 5;(- 7% 6 - 77~ 6 - 6% 6½- 10¾ 5¾- 8½ 6¼- 8 6 - 7¾ 6)4- 6% 6½- 8¾ 7 :- 9 

.Pref ......................... - ... .... - . .. . 34¾- 89¾ 98 - 39 33¾- 34 82¼- 8931; 35 - 35 ... - ... . 35 - 40 . ... - .... 38 - 48½ 44½- 51 
International Power ... 54%- 59¾ 58 - 70 69~- ·74 70 - 85 70 -100!,(, 95½-100}9 82 - 96)4 90 - 96¾ 98 - 98 81¾- 94¼ 87 - 92¾ 87¼- 91 
lnternat, Steam Pump 24¼- 28¼ 25¼- 30 27¼- 33¾ 38 - 42 30¾- 41¾ 39½- 41~ 36¾- 40 37 - 44½ 43¾- 46¾ 43 - 47 47 - 49 46 - 49 

Pref ....................... 74 - 77 75¾- 78 78¼- 84 81¾- 84 78 - ll2¾ 81¼- 84 81 - 84 81¼- 86¾ 84 - 86¾ 85 - 89 85 - 88 86¼- 89 
Knick. Ice (Chicairo) .. 12 - 18 15 - 18 15 - 15 19 - 19 19 - 19% 20 - 29 ... - . .. - .. .... - ... 16 -16¾ .... - .... ... - ... 

P1•ef .. : ......... .. ....... . .... - .... .... - . ... ... - .... 50¾- 52½ .... - . .. . 55 - 62½ 54 - 55¾ 55 - 57 .... - . ... . ... - ... .... - ·•· · ... - ... 
Laclede Gas, St. Louis. 70 - 72¾ 72 - 77 74 - 85 82 - 87 79 - 85 84½- 88 87¼- 95¼ 90 - 91 90 - 93 90 - 92½ 94 - 95 94 -~ 

Pret ....... . ............. .. . 95 - 97 100 -100 100 -100 100 -100 99½- 99½ 99 - 99 95,a- 99 101 -101 102 -102 102 -102 106½-106½ ... -
Manhattan Beach Co .. 8¼- 14¾ 10 - 10 9 - 12½ 15 - 22 15 - 16 17 - 20¾ 13 - 19 12.!4- 14 12½- 12½ 8 - 9 .. .. - .... 11¼- 14 
lllera-enthal, Linotype .. ... - .... ... - ... - .... . ... - ... . .. - .. . . .. - ... . ... - .... . ... - . ... ... .. .. . . ... - .... 181 -182½ .. .. - . .. 
1'1 etropolitan Street ... 158 -174 159½-166 160¾-1~ 164 -176½ 150 -174¼ L69%-177 164 -174 163 -170 159 -ltl9 151¼-164 lo2½-17l¾ 156 -167 

Ria:bts . .................. %- 2 .... - .. . .. - .... .... - ·•· · ... - ·•·· .. - . . . ... - .... .... - .... .... - ... . . .. - .... .... - . ... .... - . .. 
lUet. W, S, El. (Chic.) .. . 27 - 30 27 - 82½ 32 - 86¾ 34 - 36½ 32 - 34 35¾-37 34 - 35½ 35¾- 36~ 87M- 40 40 - 40 39½- 41 39 - 41 

P1·ef ................ .. 79½- 83¾ 80½- 84 85¾- 88¾ 87 - 88 85 - 85 89 - 92 87 - 91 91½- 91~ 92½- 93 90 - 90 ·- ·· - .... 91 - 91 
Mil, El, Ry.& Lt,. pret. .... - .... .... - . .. . .... - .... 118 -118 118 -118 .. .. - . .. . .. .. , .. ... .. .. - . ... . ... - ... . .... - . ... .... - . .. . ··•· - ... 
Mutual Ga11 (N. Y,) ..... 295 -295 294 -294 .... - . ... .... - .... .... - . ... .... - . ... ... - . .. .... - . ... . ... - .... 295 -295 . ... - . ... .. . -
National Biscuit ........ . 87 - 48 38 - 40½ 38¼- 42 39 - 41¾ 39)4- 46 43¾- 4.6 40½- 45½ 41 - 44~ 41_!4- 44¾ 41 - 43'h 41¾- 48 42¼- 45 

Pref ............... ..... 92 - 94 92 - 94¼ 93 - 96 96 - 97 97 -100¼ LOO -108 100¾-103 L00.)4-108¾ 102 -102½ 99 -102'h 102 -103¾ 102¼-103 
National Lead Co ....... . 16;Jj.- 20¼ 15½- 19 15 - 16¾ 16.!4- 19¼ 15½- 28½ 19 25½ 18 - 23 19 - 21 18¼- 21 18¼- 21¾ 18¾- 21~ 15 - 1 

Pref ........................ 82 - 92 82¼- 89!1,j 83 - 88 83 - 85J.,i 81 - 89¼ 83 - 93% 87 - 90½ 90 - 90 87 - 90 8!¾- 89¾ .... - . ... 74"1- 86 
National Salt ............. 40 - 46 40 - 44 42¼- 50 41½- 47 40 - 46 48¾- 46 41 - 45 40 - 48 40 - 42½ 23 - 40½ 82 - 32 SQ¼- 81 

Pref .. ...... . ............... 72½- 79 73¾- 77 76%- 8! 75 - 81 75 - 78½ 76 - 78¼ 74¼- 77% 75½- 77~ 75¾- 77 61¾- 75),f 62 - 70 62 - 6Z 
Nn.ttonal Steel. ....... .. 87 - 44¾ 40¼- 50 43½-v57 v57 - 60¾ .... - .... .... - ... . ... - ... . .... - ... . .... - . ... .... - . ... . ... - .... . ... f 

... 
Pref ······· - ............ 90 - 93½ 91¾-102½ 99½-vllS¾ v117 -120 .... - . .. . ... - ... .... - .... · ••· - .. ····· - . .. ... - .... .... - . ... . ... ... 

·National Tube .......... 53½- 70 51 - 70¼ 52 -v64¾ v66 - 69 .... - . .. .... - ·•• · .... - .... ... - ... ····· - ... . . .. - . ... .... - . ... .... - ,. .. 
t'ret ...... . ................. 93 -106 99 -106½ 100 -vl15 vl17-121 ... - .... ... - .... . ... - . ... .... - . ... ... - . .. . ··•• - .... . ... - . ... - ... 

New York Air Brake .. 150½-160 1503-!i-164 160 -164% 154 -175 135 -170¾ 142¼-147½ 138 -148!Ji 135 -149 140 -149¾ 137 -144¾ 140 -159¾ 145 -162 
Rhrhts .................... ... - .... .... - .... .... - . ... ··· - ,· .... 7 - 12¾ . .. - ... . .... - .... .... - . .. . . ... - ... .... - . ... .... - . .. -.... . .. 

N. Y. Dock ................ . .... - . ... ... ·· -· .... - .... .... - ... ... - . ... . .. - .. .. .... - .... ... - ... .... - . .. ··•· - . ... .... - . .. 14 - 15 
Pref .... : .......... ....... .... - .... .... - .... · ••· - .... .... - ... .... - . . ... - .... ... - .... · ••· - ... ..... - ... .. .. - . .. . .... - . ... 44 -4 

N. Y. & N. J. Teleph'ne - .. .... - ·•· · .. .. - . .. . ... - .. .. .... - ... . L73 -173 . ... - . ... ... - ... ····· - ... . .... - . .. ····· - . ... ... - ... 
~ortb American Co .... .. 19¼- 21¼ 20 - 25 .... - ... . .... - .... .... - . .. .. - .. ... - .... . ... - . .. - .. . .. - . . . ... - . ... ... - . .. 

New stock ............ ... ... . - . .. 73¼- 82½ 76 - 91 85 - 89½ 78 - 91 89 -109 92 -103¾ 97 -103¾ 90 -102 91.!4- 98¾ 92¼- 97jJ4 92 - 94 
Paolflc lllall S. S ......... 40 - 47¼ 38 - 46½ 83½- 89 35¾- 42½ 30¾- 41 87½- 44½ 86 - 42 37¼- 43 38¼- 44 40 - 45¾ 43!Ji- 49¾ 48 - 4 
Peoples' G.-L.& C., Ch. 95¾-l(fl¾ 98 -104¼ 101 -108¾ 107 -119½ 98½-119¼ 113½-120½ 111 -lHl¼ bl07Jl4-15~ a104Jl,t-118 101¾-108 97¼-104¾ 96¾-10 

Rlgh •········· ... - ... ... - •·· · .... - ·•· · . ... - . ... ·t; - . .. ... - ... . .... - . .. . ·•• · - ... . ¾- 1¾••·· - . ... ... - . .. ..• - .. 
Philadelpbiip. Co ........ .. .... - . .. . 92¼- 92¾ 90¼- 94 92 - 95 -109 106 -106 lv4 -104 .... - . .. . .... - .... . ... - ~ ... . ... - . ... - . .. 
Pre88ed Steel Car ....... 85 - 62 35%- 39¾ 30 - 39¾ 39 - 48% 87½1- 4.6½ 43¾- 46~ 40 - 4!1.¾ 40½- 43¾ 39 - 42!,4 37 - 41¾ 41¾- 45 38 - 42 

Pref .. ··· ············ 76 - 88½ 74¾- 79:hi 72½- 83 80 - 89 79 - 86½ 85 - 87 82 - 86% 82¾- 84.~ 78¾- 62¼ 'i6 - 83 80 - 87% 79 - 86 
Pullman Co. (The) ...... L95),ji-203 196¾-201'4 198)4-210¼ 209 -217 198 -211 208 -212 204¾-209¼ ~04"6-20~ 205 -215 1213 -225 213 -220 211 -21 
Repnb. Iron & Steel ... 12¾- 18½ 13¾- 17¼ 15¾- 19½1 18¾- 22½ 15 - 21¼ 19 - 21 17 - 22¼ 18½- 21½ 11¾- 19¾ 14¾- 15¾ 14¾- 16½ 14¾- 16 

Pref . ....................... 55¼- 65¾ 58 -& 63 - 75¼ 7i½- 82 67 - 78 74¼- 78 69¾- 76¾ 72 - 76~ 60½- 74 64 - 67 66 - 70¾ 65¼- 69 
Ji nbber Goods Mfa- ... . .... - ... .... - .. ... - . .... .. - . ... 28 - 38¼ 29 - Si 26¼- 81¾ 26 - 32 25 - 31¾ 21½- 29~ 24¾- 28 18 - :.l5 

t>ref ..• ...... . .. . ...... . .. .. - ... ·• ·· - ... .... - .... . .. - . .. 80 - 90 77¼- 83 76%- 78% 76½- 10x 70¼- 80 72 - 75½ 75 - 77 65 - 75 
Sllver Bullion Certs .. 61½- 65½ .... - 59¾- 59¾ 60 - 60 .... - .. .... ... .. . - .. .. . .. - . .. . ... - ... . . .. - - . ... . ... - . .. 
Sloss-Sheffield S t'l & J. 20 - 25¼ 19¾- 23 22¼- 87 85 - 41¾ 32¾- 40¼ 35½- 39 83 - 35¼ 30½- 38 30 - 31½ 80 - 80 30 - 31¾ 28¾- 80 

Pref . .. .................... 65½- 69 67¾- 70½ 70¼- 79½ 78¾- 86¾ 80¼- 83% 81 - 83~ 80 - 80¾ 80 - 80 80 - 81 7a - 79 79 - 82½ 80 - 82 
Stand. Rope & Twine .. 3¾- 5¼ 3¼- 5¼ 3½- 4¼ 4¼- 5¾ 4¼- 7¼ 5¼- 8>!) 6 - 8 4%- 6½ 4¼- 5 4½- 5 4¾- 5 4¾- 4 
Texas Pac, Land T1·ust 19 - 21½ 20 - 81 29>ti- 38 34½- 42 30 - 41 8~- 89½ 30 - !lO 33 - 38¾ 37¾- 38¾ 32 - 36½ 35 - 38¾ 35 - 86 
Thh•d A venue .... .. . .... 118 -129½ 119 -128 119 -128 121 -127 117 -125 L22 -124 121 .-122 121 -123 119 -121 l17¾-118 118 -121 120 -128 
Twin City Rap. Tran ... 65¼- 71½ 67½- 71 69¼- 76¼ 74 76¼ 71 - 85 83¾- 95 90½- 95¾ 92¼-102¾ 98¾-105¼ 97 -101 100 -108½ l05 -109 

Pref. .......... ·········· · 14i¼-147¼ 143 -147 147¾-147~ 147 -147 - ... .... - . ... 148 -148 147 -148 150 -157 ... - . ... 158 -160 158 -169 
Union Ball' & Pape1• .. . 12%- 18 H¾- 16% 15 - 17 12 - 16 12¼- 14 18¼- 19~ 14¾- 17~ 14½- 18 15¼- 17¾ 14¼- 16 14¾- 15¾ 13½- 15 

Pref .... . . . ················ 69¼- 74¾ 70¼- 71¾ 70½- 74 65 - 74 67¾- 71 70 - 75 70 - 74 73 - 74¾ 71¼- 74½ 70 - ':2½ 71½- 74¾ 78 - 75 
U.S. Leather ............ 11 -14½ 12¼- 15 12 - 14½ 12¾- l!l¾ 7¾- 16¾ 13½- 15¾ 12 - 14¼ 12½- 14¾ 12 - 13¼ 10¾- 12¾ 11%- 13¼ 11¾- 12 

Pref ............. ........... 73 - 79 73¾- 76.11 73¼- 76¾ 75)4- 79~ 69½- 80 78¼- 82 7~ - 79 78½- 83¾ 78¾- 831>.1 77%- 81¾ 80 - 83¼ 80¾- 82 
U.S. Rubber Co ........ 19 - 84 19¾- 22½ 18¼- 23 19 - 23h 19¼· 2! 20½- 22¼ 19 - 21¼ 17!,:(- 21 16¾- 20¼ 12¾- 16¾ 14¾- 16% 12½- 15 

Pref ... . .... ... ··········· 59:$4- 85 59¾- 62¾ 67¾- 6'."¾ 55 - 65 60 - 67 60)4- 65 56¾- 62 55 - 60 53 - 58 47 - 53 48 - 53 48)4- 52 
U.S. Steel Corporation .. .. - ... . . ... - ... . 42¾- 46½ 45¾- 55 24 - 54½ 47¾- 52!Jj: 87 - 48%1 39¾- 45¾ 40¼- 45¾ 41 - 44¾ 41¾- 44¾ 39¾- 43 

Pref ....... . ............. , ... .... - .... .. .. - . .. . 92¾- 96¼ 98~-101¼ 69 -101¾ 96%-100:J{, 86 - 99¾1 89 - 95¼ 90 - 95¾ 90¼- 95 90¼- 94 89~ 94 
l' a,-Car. Chemical. ..... .... - <••· · . .... - . ... 70 - 72 65½- 72 65½- 70¼ 6d - 72 51 - 65¼ 57 - 65½ 59 - 62 58¾- 61½ 60½- 64½ 60.l-9- 63 

Pref .......... . ............. .... - . ... .... - ... . 122 -124½ 116 -121~ 116 -120 117 -122 t16 -124¾ 120 -125 123 -123 122½-123½ 122¾-124 123 -124 
Western Union Tel'a-h .. 81 -88¾ 88¼- 91 86¾- 97 90¼- 96¼ 85 -100¾ 92¼- 96¾ 88 - 94 90. - 94 89¾- 94 90 - 92¾ 89%- 92¾ 90¾- 93 
Westingh. EI.Mfll;,nss't .... - .... .... - .... .... - . .. .... - ·•·· . ... - . ... . .. - ... ... - . .. . ... - .... . ... - . ... ... - . .. 145 -150 146¾-180 

1st pref,. ················ ..... - .... .... - ·•• · .... - . ... .... - .. .. .. - .... .... - . .. .... - . .. . .... - ... . ... - . ... .... - . ... 157 -157 185 -1g;, 
-

11 'lrust receipts, a E.x:-rla-nts. b Ex-dividend and rights. 

Digitized for FRASER 
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116 RAILROAD STOCKS. 

• ::,u ,r. . 

~TOCKS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. 
----1----1----1----11----1-------------f----l----f----t----JULY: AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.Higb Low.High Low.Higb Low.Hlgb Low.High Low.High fJow.Hlgh Low.High ---- ---- -------- --------
lt.AJ LROAJJS. 

Ann Arbor.. ... ........ ... .. 34¼- 35 33 - 41 40 - 43 n - 46 44 - 48~ 40 - 40 . .•. - . . • . . . . . - .... 40 - 45 40 - 44½ 39½- 40 38 - 40 
Pref. ................... . . . . 63 - 66 64 - 68 67¾- 68½ 68 - 73 70 - 77~ 69 - 74 68 - 70 70 - 71 70 - 76 69½- 71¾ 68 - 71 67 - 68).( 

Atchison Top. & S. Fe. . 74'4- 81~ 75 - 78¾ 74¾- 78¾ 76'},(-- 84¾ 77¾- 81 7b¼- 83¼ 81¾-•94¼ 91 - 95¾ 85 - 96:;,a 83¾- 91!};1 80¾- 89 77 - 84¼ 
Pref............... . . ...... 95¼-103¾ 96Ji- 99 95¼- 9m 96:J:t-100¼ ~!».!- 99 98 -101¾ 98 -103¾ 101~105 90¾-10~ 97¾-102¾ 96½-100½ 95¾-100¾ 

Baltimore & Ohio ... . . :. 101 -108¼ 102¼-105¼ 10$¾-107¼ 1'05¼-110 104¼-109~ 105 -107½ 106 -112~ 108¾-115¾ b103-l08½ 102 -112!4 95¼-107¾ 9i?g-101 
Pref . . ... .. ... . ... . . .... . 95¾- 97 93!J:1- 96¼ 94 - 95¾ 95 - 97 95¼- 95¾ 95 · 95¼ 95½- 97 95 - 97 t,92½- 99 93½1- V5 H3 - 94>t 92 - 94¼ 
Rights. ............. .. . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . - . . . . . . . - . . . . 2¼- 3 1 - 3¾ .. . - . . . . . . - ... . 
Subscription rt'ceipts . .. - ... .. ... - ....... - ... ... .. - ....... . - . .. . - ....... - ........ - .... . . .. - .... 1105%-08¼ 96%-105¾ .. - .. . . 

Reech Cr.,Pk . . . . . . . . .. . . - ... . . .. - . . . . ... - ... .. . ., - . . . . ... - .. . . 104 -104 ... - ....... . - .. . . .. . . - • . . . . .. - ........ - ....... - ... . 
Bo;it.&N.Y.A.-L.,pf.108 -108½ .. .. - ....... - ........ - ....... - . ... 108 -108 .... - ........ - ....... - .. . . 108 -108 .... - .•.. 108 -10-l 
Buff. Roch. & Plttsb .... 115 -118¾ -.. - .... 113 -113 110 -115 11~-120 120 -121½ 123¼-125 1231'4-128 122½-125 121½-122 121½-123 120 -120 

Prf'lf .. .. ......... .... .. 142 -143 141 -144 140 -141 139 -140 141½-141½ 141½ ·141½ . . . . - ........ - ... 142 -145 143 -143 1-U -141 142 -142 
Riahts. .. . ....... ... ... . . . . . . - ... . ... - . . . .. - . . .. - .. ...... - ... . .. .. - ........ - . .. 1¼- 2 .... - . . . . •. - .... . ... - .. . . .... - • . .• 

Burl. C. Rap. & North . . .... - ... . 139 -160 145 -14f 165 -180 - - .... 1 -188 190 -230 .... - ....... - ...... . - . . . . .. - ... . 
Canadian Pacific. 112).(-117 113¼-116¼ 112~-117 112½ 129~ 122¼--141¾ 1311}.{-140¾ 134 -139!1:t 135¾-143 134½-145~ 129½-139½ 125l',!-136~ 123½-133½ 

Rights. .. ....... . .. . ....... . . . - ........ - ... ..... - . . . . S - 6½ .. - .. . - .... . ... - .. . . .. - . . . .. - . . . . .. . .. .. .... - • .. . .. - .. .. 
~ubscriptions .. ........ . ... - ....... - .. - .... - . . .. "122¼, -34¼! 127 -133½ +130-134¼ 133-*139½13<1c¼-144¾ 132 -1138¼128 -136 l24.¾-130¼ 

Canada Southern . . . .. 85!,s- 88¼ 85"9- 89 87 - 88% 87½1- 96½ 9L¾- 97 91 - 95½ 89½- 92 Ba½- 92½ 85 - 90¾ 80 - 88 76 - 85 71 - 82½ 
Central ot NewJer9ey . 188¾-198 191 -197 191 -19-1 190 -196 187 -192¾ 188 -190 180½-189 184 -186¾ 175 -187 170 -180 165 -173 ,Bnti-175 
f1besapeake & Ohio.... 45¼- 48¾ 45 - 47¼ 45¼- 46¾ 45!,(- 49 45* 48¼! 45¼- 47¼ 46¾- 57¾ 58~- 56¾ 48½- 57½ 46;4- 54~ 4-3 - 51 42¾ 48¾ 
Chico.au & Alton.. .. . . .. 33½ · 86¼ 83¾ · 37!J:1 35½- 36~ 85~- 39¼ 85¼- 39¼ 86¼- 30 37 - 46¾ 41½- U½ 34½- 48¼ 33¾- 88¾ so - 36¾ 29¼- 34¾ 

Pref . . . . . . . . . . . . . . . . . . . . . .. 76 - 77).( 75¾- 77¼ 75 - 76¼ 75½- 77¼ 75!,(- 77½ 74~- 77¾ 74½- 79 75%- 77!4 73 - 76½ 71¼- 75 68 - 73¾ 69¼- rn 
Chic. Burl. & Quincy ... 202 -205 - .... - ... . 1947,(-194¼ - .. .. 191 -llll - ... . . . - ........ - ....... - .... . ... - .... . ... - ... . 
Chic. & East' n Illlnoh 134~-144~ 1391}.(-149¾ 147).( -161 1561,(-174 159 -169 159½-195 194½-220¾ 210 -2HI 207 -215 ..• - ... . 206 -206 .... _ ... . 

Pref.................... 1377/4-140 1·•8 -140¼ 140 -142 144 -144 140 -140 144 -148~ 145 -151 - _. 136~-141 . ... - • .. . . . - . ....... - ... . 
Chicago Great West... . 22¾- 2<1c¾ 22½- 25¼ 23¾- 25 23¾- 29!,4 ~6¾- 32½ 27¼- 80½ '29¼- 82 31 - 35 29¼- '34¾ 28 - 811>.( 24%- 80~ 22 - 29 

4 per cent debenture. . 91 - 92 91 - 92¼ 91¾- 92¾ 91 - 92½ 90½- 94¾ 92 - 95¼ 92 - 93¾ 92½- 93¾ 90½- 92¾ 91 - 91½ 89½- 90 ... - . .. 
ii~ p. c. pref., A......... 83¾- 84¼ 84 - 89 87¼~ 89½ 87 - 00 88 - 90 87¼- 90¼ 87 - 87¼ 88¼'- 90 87 - 9(% 84 - 87 si - 84 81¾ - 84,-

4 p. c. pref., B ... . . ... . 43¼- 47"/4 44¾- 47"/4 45 - 46½ 45 - 48¾ 46 - 50¾ 471}.(- 49 47 - 49¾ 48½- 51¾ 45:J:(- 61¼ 43¾- 48:k 35¾- 44½ 33 - 41¼ 
Chic. Ind. & Loulsv... 49¼- 54 51¾- 67}2 60'1-!- 67¼ 67½- 72¾ 691}.(- so 7<!c~- 75¾ 75 - 76½ 75 - 77¼ - . . . . - . . . 73 - 73 ... - ... . 

Pret .... .. .. ..... . ... ... 75 - 77 75~- 81 7~- 79½ 77 - 82½ 81 - 90 85¼- 87½ 85¾- 88 8-i - 91¼ 90 - 90 .. .. - .... .. .. - ........ - .. .. 
Chic. Mllw. & St. Paul. ltS0¼-168½ 162¼--168 162 -169¾ 164¾-173¼ 165¾-175 l67l',!-176¾ 174 -189¾ Hl<lc¾-188¾ 183¼-1981¼ 1807,(-196½ 169 -189!J:i 166~-179¼ 

Pref .................. . ... . 186 189 188 -193 186½ 191¼ 187½-196'A 18:3 -194 l>-8~-191½ 190 -196¾ 192¾-195½ 192 -200¾ 191:xi-199½ 189¾-194¼ 189 -194 
Chic. & Northweet . .. 4' 204¼ 216 212).(-223¾ 217 -233¾ 232 -271 241 -270 248 -257 240 -258½ 239 -244½230 -2<1c2¾ 223 -237 214 -228 210 -223 

Pret ........................ 230 -2.39¼ 238 -248 242 -250¼2<lc7¼-274¼270 .2 :3¼260 -270 266½270 .... - .... 250 -:l63 255 -262 . .. - .. . ·l30 -230 
Chic. R. I. & Pacific .... 152 -165 158¼ -166¾ 162¾-181¾ 171 -180¾ 170 -170¾ 170¼-174¼ 172½- a 180!,(-192 186 -200 192 -202½ 180 -208½ 180 -180 

Rights . . . . . . .. . . .. . . . . . . .. .. - .... .... - ........ - .. .. .. - ........ - .. . .. - . . . . 9 - 13¼ . . .. - .... . ... - . . . . .. . - . . .. .. . - .... . ... - .. . 
,Clltc. St. Paul M. & O ... U0¼-141 140 -144 144 -155 153 -170½ 160 -160 160 -162 165 -166 162 -167 162¼-165 163 -163 150 -166 .. .. - .. . 

Pret. .... .. . . . . .. .. . . . .. .. .. .. - .... 196 -197 195 -200 195 -210 .... - .... 202 -202 - .... . ... - .. . . - .. .. .. - .... 194¼-194¾ - ... . 
.Chic. Term'I Transfer .. 16¼ · 18 15).(- 18 17 - 19½ 1'3¼- 23¾ 11% 23 20½- 21¾ 20¾- 22¾ 21!'4- 24¼ 20½- 24½ 19 - 22¼ 16 - 20 15 - 18¼ 

Pref ....................... . 31 - 33¾ 30¾- 33~ 31¼- 3ilH, 35 - 42 36 - 40¼ 37 - 39½ 37 - 40¾ 39 - 42¾ 37½- 44 36 - 41 31).(- 37 29 - 88½ 
<Jle • Clo. Chic. & St.L, 95¼ 100½ 99 -105¼ 9J¼-lll3 101½ -107)4 103 -10~ 103 -105¾ 103:1,4-108 lW~-108% 100 -107 98¼-103~ 93 - 99½ 93 - 98).( 

Pref ......... ........ ... ... 118 -123 123 -12::1¼ 120¾ 123, 121½-123 - .. . - . ... 122 -122 121\14-123 12<1c -124¼124 -l2!i 124¾-124¾ .... - ... . 
Clev. Lor. & Wheel'g .. ... . - .. 35 - S5 .... - .... 41 - 57 55 - 84½ 78 - 79½ 76¾- 78 7<1c - 76 75 - 75 . ... - .... €6 - 7~ 61'! - 00 

Pret ... ..... .. . . .... - . . . 77½- 77½ .... - . . .. . .. - .. . . 85 90 91 - 99 90 - 90 .. .. - .. . ... . . - ... . 95 - 95 93¾- 94¾ .... - •... IJ~~- 93½ 
·tJleve. & Pittsb. guar.. - .. . . ... - .... .. .. - 192 -192 ... - .. . - . ....... - . .. . . .. - . .. . .. - .... ... - - .... 189 -189 

ol. & So., vot. tr. clf11 .. 14½i- 15½ 15¼- 23¼ 22 - 28% 27 - 33 28¼- 32 SO¼- 81¾ 30½- 35¾ 82½- 35 30¼!- 35¾ 29½- 34½ 27 - 321},j 24½- 8~ 
1st pref., vot . tr, ctfs .. 59¼- 63 1\3 - 701,4 68¾- 73½ 70:U- 75¼ 70 - 73½ 69¾- 71½ 72 - 78¼ 77 - 71JX? 7:.:¼- 79 69 - 74~ 68 - 78¼ 66 - 70 
2d pref., vot. tr. ctts.. 28 - 80½ 30 - 38¼ 36}.t- 46½ 41¼- 47 40½ - 45¼ 42 - 44½ <lc3!,(- 49¼ 4'il',!- 53;►.f 47¾- 53¾ 43½- 61¼ 42½- 49 40 - ~ 

Delaware & Hudson ... l'i0%-184X? 171¼-175¼ 170 -173½ 170¾-180¾ 171 -18!½ 172 -176¾ 175 -181:J:t 177½-181 171¾--181½ 162½ 178 V:i3½-168 153½-17! 
Qel. Lack. & \Vestern .. 251 -281½ 279)4-297 278)4-288¼ 285 -291½ 270 -2% 278 -278 278).(-2861>.( 276 -281½268 -284¾255 -276 231 -255 240)i-2t12' 
·1Jea1ver & Rio Grande. . 42¼;- 46 42 - 45½ 42Ji- 44½ 41 - 47 41 - 43¾ 41¼- 48 41¾- 45¼ 44 - 51;1.i 42½- 51 40½- 46¾ :•87k «~ 3&¼- 41 

Pret... .. . . . ... . . . . . . . .. . . 00¼- 93¼ !il - 94:kl 90¼- 92 90¾- 93½ 81:S;l:t- 92 9(%- 93¾ 90 - 95¼! 92l',!- 96¾ 90 - 96½ 88.½- 93 88 - 91 86½- 91¾ 
tDenver & South we t'n 49 - 49 40 - 40 50 -. 50 40 - 40 ... - . . 41 - 41 49 - 50 45 - <lc5 49%- 49¾ .. - .. . . .. - ....... - ... . 

Pret. .... ... .. ... . . .. ... 49 - 50 64 - 6! .. .. - .. .. .. - ........ - . .. . . . . - . ... 55 - 63 61 - 61 60 - 60 .... - . .. .... - . . . . - .. .. 
JDes Mo. & Ft. Dodge. .. 39½- 40¼ 39 - 42¼ 40!J:i- 45¼ 41!,,(- 50 44½- 4~ 48 - 52¾ 49'1/4 - 53~ 50 - 63¾ 47½- 53¾ 43 - 41J¾ 40 - 46 35 - 44½ 

Pref..... . . . . . . . . . . . . .. . . .. .. - .. .. .. . - .. . . - .. .. . .. - .. . .. . - .... 143 -150 li4 -144 134 -184 .. - .... 130 -132 ... - . . . . . . . - .... 
Det. So,, vot. tr. ctf11 . . 13½- 16¾ 13 - 16½ 14~- 16¼ 15 - 22 19)4- 22¾ 19¾- 21% 20 - 21¾ 21 - 2<lc 20¼- 25 19 - 22½ 16¼- 20½ 13 - 19¾ 

Pt·ef. votina- tr. ctfl!J .... 33½- 39½ 33 - 39 85 - 39¾ 36 - 42¾ 40 - 44½ 39½- 41¾ 39 - 41¾ <lcO - 44½ 38 - 48¾ 36¼- "'2~ 33½- 41¾ 2d - 89¾ 
Duluth So. Sh. & Atl ... 10 - 11¾ 11¾ · 14¼ 12¼;- 13¼ 18¼- 18¾ 14½- 1 ½ 16½- 1~ 17 - 18¼ 17 - 24 19 - 23¾ 17¼- 2u~ lo - 19 15 - 17¾ 

Pref.... . ........... ...... 1,%- 2114 21 - 27½ 2<lc - 27½i 26!4- 35¾ 26¾- 33 29 - 32 28¼- 31½ 30 - 35~ so - 35~ 2'1 - 31¼ 2a - 28½ 22 - 26 
Erle ....... .............. ... 377k 44~ 37¾- 40¾ 35¾- 38¼ 36}4- 41 35¾- 39½ 36¼- 38 36¾- 39½ 38),,(- 42¼ 37 - 43~ 36¼- ~O¼ 32l',!- 38¾ ~8¾- 39¾ 

1 .. t pref............... . .. 69¾- 75¾ 67¾- 70½ 66¼- 69½ 67¾- 71 65¾- 70¼ u7 - 69 68¼- 71 6S - 71¾ 66 - 71½ 65½- 69½ 63½- 68 60½- 69 
~d pref'............... .... 55 - 63~ 55½- 58 53¼- 55¾ 52¼- 57 51 - 55 51 - 63¼ 52¾- 55 53 - 58 52½- 58 49¾- 55¾ 44½- 52¼ 41½- 52¼ 

Evansville & T. Haute . 57 - 63 61 - 69 50 - 74¾ 54¼- 61 51 - 5P¼ 50¼- 54 51 - 65 60~- 71 68 - 69 57 - 62% 51½- 60 o9 - 71¼ 

Pret........ .... ..... .. . . .. 87¾- 88½ 89 -104~ 85 -102½ 88 - 92¾ 82 - 86~ 83 - es 85 - 90½ l!O½- 93 91 - 94¾ . . .. - . .. 85 - 7 oo - 92¼ 
Ft. Worth & Den. City :JO - 33¼ 32l',!- 42½ 39 - 41¼ 36¾- 61½ 45 - 52~ 45 - 47% 47 - 48¼ 4S - 64~ 61 - 66 58¾- 63 55½- 61 60 - 67¼ 
Ft. Worth & Rlo Gr . .. . .. .. - ....... - .... ... - ... 102½ 102½ ... - . .. . .. - ....... - . ... .... - ....... - ...... - .... .... - ... . .. - ... . 
Great Northern, pref.. . . 1 3 -191 183½-190½ 181¾-187 18H~-1871}.f U•2 -186 184c -190¼ 186¾-195 191 -198 190 -202¼ 182 -195 182 -189 186 -~03 
Green Bay & Western. 75 - 75 ... . - . . .. 75¾- 80¼ 84¼- 84¼ 82 - 90 ... - . .. .... - ...... . - ........ - ........ - ... . .. _ .. . ... _ ... . 

Deben. certs., ~er. A.. 70 - 75¼ 72¾- 79 77 - 80 b2 - 87 85 - 90 .... - .... . ... - . . . 85 - 85 . .. - 80 - 85¼ .. - 85 - 85 
Deben. certs., poler. B . 9 - 12¾ 11¼- 16¾ H~- 19¾ 18 - 25 20 - 24¾ 19¾- 22 20 - 23¼ 20 - 23¾ 22 - 24:}.! 237/4- 29X? 21 - 261}.i 21¼- 25¼ 

Hockinll Valley ... ... 66 - 71¾ 66!,.(- 69½ 67¼- 73½ 73½- 85¼! 79 - 88 82¾- 87~ 84¾- 96 93½-106 93½-103 88 - US½ 87½- 9t1¼ 95 -102 
. P1·ef.. .............. .'.... .. 81¼- 84¾ 82¾- 85¼ 83 - 86¼ 87¾- · 9.2¾ 89 - 92½ 90 - 93 891¼- 93 91½- 97¼ 90 - 9i¾ 88 - 92~ 83 - 94~ 93 - 98¾ 

1111 nols Uentral....... . .. 13? -141½ 137).(-143½ 138¾-142¾ 141¼-153¾ 150 -155¾ J50 -161½ 1511;1:t-170¼ 164 -173½ b147- 173½ 141 -155 139½-148½ 13i¾-H7¾ 
J.ea 8 ed lines stock .... . .. .. - . .. . ... - .... . ... - ... .... - ........ - ... .. ... - .... 105 -105 . ... - .... L05 -105 .... - ....... - ... ... - .. .. 
llights. ... . . ............ - ........ - ... .. ... - .. . ... - ........ - ... ... .. - ........ - ........ - ... . 10~- 12~ 8¾- 11¼! - •.. . .. - ... . 

J od'u. llllnoi8 & lo'\-va .. 90 - 90 .... - . ...... - . ... ... - .. .. - ... . . . - .. . .... - . . .. .... - ........ - .... - . ...... - ... . - .. . 
Iowa Ventral...... . . . . . 37½- 41¾ 40!,(- 49½ 47½- 51¼ 48 - 50½ 43½- 48¾ 45½- 50 47 - 49¾ 47¾- 51~ « - 50¼ 40¾- 4dl}.t 87½- 43¼ 35¼- 41~ 

Pref......... .. ...... ....... 71 - 76½ 73¾- 82 79½- 85yJ 83 - 90¾ 82 - 8'.'l 8 .3 - 8 ½ Si¼- 87¼ 8! - 88½ 80 - 88 72 - 82"' 65 - 75 tl5 - 783-4 
Kanawhu. & 111lchlaan. S:l¼- 37 35¼- 37¼ 36¼- 89 38½- 42~ 40 - 43 41½ , 43 42 - 42~ 42 - 60½ 48 - 49l',( 38 - 45½ 37½- 46½ H - ~ 

K.U.F.S.& IU. t.ctf P1 ,pf. 80¼- 83~ 81½- 85¼ 82¾- 84½ 82 - 83:}.i 2 - 84 8~ - 83½ 81 - 87¾ 8!i - 88 80 - 86 77%- 82 77 - 81~ 75 - 80 
n.. c. So., vot. tr. ctls . .. 10 - 20½ 19½- 23½ 22 - 24~ 20¾- 28 i5 - 35¼ 81½- 34¾ 33¼- 86¾ 35¾- 39 33¼- 39 32 - 37½ 29 - 85½ 28 - 3!½ 

Pa·et,,vo1.tru1ttclli,; . . H - 46½ 4! - 54¼ 51½- 66¾ 55 - 62~ 511¾- 62¼ 59 - 62~ 58%- 61½ 69 - 61¾ 55 - 6!~ 53 - 67~ 51 - 57 52 - 6i¾ 
Keok & Des Jioine,,... 13 - 16 13½- 16¼ 15¼- 22½ 2u - 40~½ :0 0 - 37~ 30 - 33 31¼- 36 33 - 36 ::l4~- 41 34½- 37¾ 33½- 36 31 - S..i¾ 

., ref .. . .. . . .. . .. . 45 - 45 47 - <lc7 50 - tll C2½- 6! 'i O - 82½, 65 - 65 ... - . . . . 72 - 72 74 - 76 62 - 62 6d3-fi- 56¼ .. . - ... . 
ll\.ing,-to,1 & Pembroke. 8¾- 8¾ 10 - 14 ... - ... 11 - 12 12 - 12 ... - ........ - .... - .. .... . - . . - ........ - ... ..... _ ... . 
Lu.ke.Erie & Western ... 64 - 71½ 66 - 71¾ 66½- 69 67¼- 69½ 64 - t18½ 65½- 66 64 - 67 66 - 67 60).:(- 67 55¼- €0 50 - 56!,f 40 - 62¾ 

Pref..... . ................. 125 -132 132 -138 131 -135 l ~O -131 125 -131 ... - ... ..... - ..... ... - ... 128 -130 120 -120 1.20 -120 122 -122 
Ln.ke eh ore ........... .... 335 -835 ... - .... .... - .... 335 -340 .. . - . . . S28 -e28 .. - . ...... . - ... .. ... - .... . ... - . ..• _ . .. _ ... . 
Long: bland........ .... 78¾- 86 79¼- 82½ 80½- 84~t 0 - 91 85 - 91¼ 85¾- 89 85 - 89¾ 85 - 87 80,½- 86¼ 77 - 82 72½- 80 73 - SJ 
Loullivllle & Nashvtlle. 102¼-108 103%-106 lOJ¼-107½ l05¼-133 lll8 -14f; 135 •-138¼ 137¼-145¾ 144 -159½ 137).(-156¾132 -14l¼ 121 -137¼ t16¼-133~ 
Manhattan Elevated .... 134¼ -140¾ 130%-137 L28 -1 ,•5¾ 132 -13d½ 130½ 135¼ 130 -132% 131 -137¾ 133 -137 132 -139¼ 129¼-138¼ 132 -158 14.l½-15i¼ 
Mexican Central ... 25¼- 29¾ 27¼- 29¼ 27¼- 31¼ :.:8½- S t¼ 26¾- 2tl¼ 2d¼ · 28¾ 28½- 30% ~29¼- 30¾ 25¾- 29!1:t 24 - ~7¼ 22½- 25~ 20~- 25¾ 
lUe.s. National, ctfl!I. ... 14¼- 17 16¼- 17½ 17% - 20Ja 18¾- 20~ Set: Nat. o r Mexico. . .. - ... .. - ........ - ....... - ........ - .... ... - .. 
~ltchla-an Central ........ 156 -160 . . . - .... loO -1591{ lf.O -192 175 -1:8 L70 -175 ... -' .... 164 -174¾ ... - ........ - .. . . .. - . .. ... - .. . 
Min neap. & St. Louis .. 105 -111 107 -111 108;14-112¾ tl8 -115 110 -lU¾ ltl½-114½ 111 -114 112½-1131'4109½-114¼ 107 -112½ 105 -109¾ L06 -110).:( 

l'ref.. ........ ............ 118¼-121½ 120 -123 120 -123 L~O -127¾ 126 -126 123 -127 123l',(-127!4 126 -126.½ 127 -127 .... - .... .. .. - ... 120 -12:,Ji 
Jliuu. ~l. P. & !!!. e. IU .. 36Ji- 42 39 - 50½ <!c5 - 60 57½- 64 54½- tlO½ 57 - 61¾ 58½- t'4¼ 62½- 79½ 71½- 82 66 - 83 7<1c - 8! 67½- 7t1½ 

Pre,t .... ... ............... . 90 - 95 94.l',!-115½ 105¼-124~ UI) -125¼ L18=1:( -12tl½ 120 -127¼ 121 -130~ 127 -138 127 -139 113½-134:ki 120 -125 120 -126 
,.Uo Ko ~,as & Texas ... 24%- 27 24¼- 26 24 - 2 ,J.( 2<lc - 27¾ Z<lc¼- 26¾ 25~,- 28 26¾- 31¾ 30½- 83¼ 28½- 35l'( 2i¼- 31½ 24¾- 29¾ 22½- 28 , 

Pret... ... .............. . 51 - 54¼ 52½- 56½ 53¼- 55 64 - 58~.'I 54¼- 58¾ 65¾- i9¼ 58¾- 64 62¼- 68 60¾- 69¾ 57!4- 63!i:t 64;1:i- 6l'A 51 - 59 
M•-•4lUrl Pn.clflc ... ....... ll0½-107 99).(-105¼ oo,,-lOl¾ 98¼-103¾ 97.½ 101¾ 99~ tll~ 108¼-119¼ 115¾-llfl~lll½i-iif>¼ 102¼,-116¾103%-110¾ 99½-110¼ 

u ~00¼ Ex -rtgbts. b Ex-rights. • 20% paid . t 4U% pa.id. lll:Ox rights I f> ·'% paid. ~~OJ paid. 
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RAILROAD AND MISCELLANEOUS STOCKS. 

STOCKS. 

orrl8 & E88ex ........... 
'a8bv, Chatt. & St. L .. 
at. of Mex .• vot. t.ctf8. 
Pref., vot. tr. ctf8 .... 
• Y. Cent. & Bud. Riv, 
Right8 .... . ......... ....... 

N . Y . Chic. & St. Loui8. 
18t -pret .......... ......... 
~dpref ............ .... . .. . 

N 
N 
1!{ 

N 
N 

N 
p 

p 
p 

. Y. & Harlem .......... 
• Y.Lack.& West ..... 
• Y.N.Haven&Hartt. 
• Y. Ontario & We8t, .. 
ortoik & We8te1·n ..... 
Pref ........ . .. ........ 
orthern Central . ..... . 
acUic Coa8t Co .......... 
l8t pr1,t ........ . ......... 
2d pret.. ... ............ 
enn8ylvanla RR ....... 
Rhrht8 ................ .. ... 
eorla & Ea8tern ....... 
ere Marquette ......... 
Pref ....................... . 
ltt8. Clnn. Ch. & St.L p 

p 
p 
R 
R 

Pref ....................... 
itt8. Ft. W o & Ch., l(U . 

ltt8b. McK. & Y ougb. 
o.ilroad SecllritlP8* .. . 
eading vot. tr. cert8 . . 
1st pref. vot. tr. certs. 
2d pref. vot. tr. ceru. 
ock hlnnd Co ..... .... 
Pref 

R 

R 
R 
s 

...... ········ ome Wat. & Oa-den8b, 
utland, pret . .. ...... .. . 
t. J 08. & Gr. bland .. 

s 

s 

s 

8 

1st pref ............. ... 
2dpref ..................... 
t. Law. & Adirondack 
Rllrhts ............. . . . 
t. Loui8 & Sun Fran .. 
18t pref ............ . .. · ... . 
~d pref .... ··· ········ 
t. Lou18 Southwe8t'n. 
Pref ................. .... 
outhern vot. tr. ctfs . . . 
S10.mped, extended . .. 
Pref. vot'a- tru'!lt cU8 .. 

Stamped, extended .. 
M. & O. 8tock tr. ctf"s. 
outhern Pacific Co ..... s 

T 
T 
To 

exa8 & Pacific . ...... . . 
ol. Peoria & We8t'n . . 

I.St.L.&W .,v.tr.ctts 
Pref .• vot. ar. ctfs ...... 

u nlon Pacific Railway ... 
Pref ................ ....... 
Riarhts ..................... 
n. N. J. RR. &.Canal. u 

w aba8h . ................... . 
Pret ............ ............ 

w beelfng & Lake Erie 
1•t pref ... ....... ... .. ... . 
2d pref ........ . ........... . 

w lscon. Oent.,v.tr.ctf8. 
Pref., vot. tr. ct(s ...... 

' EXPRE~S. 
dams ...................... A 

A 
u 
w 

merlcan ................... 
nlted State8 ........... ... 
ells, Fara-o & Co . .... 

COAL & MINING. 
malgamated Copper .. 
merican Coal .. ...... ... . 
naconda (,op per ..... 

A 
A 
A 
C olorado Fuel & Iron .. 

JANUARY 

Low.High 
----· 
195 -195 
80 - 88 

-.... .. .. 
... -

159¼-168¼ 
-.... . .. . 

46½- 52 
120 124½ 
86 - 89¾ 

-... . ... 
-.... . .. 

209½-212½ 
33¼- 36~ 
55 - 59¾ 
91¼- 93 

-... 
73¼- 74½ 

100½-101½ 
79 - 80 

147 -151~ 
-· ·• ... 

39 - 43 
78 - 83 

- .. 
80¼- 91¼ 

-.... .. . 
192¼-192½ 

-.... ... 
-.... . ... 

53¾- 59 
80¼- 88¾ 
60 - 66¾ 

-.... ... 
-.... ·•• · 

138 -141 
110¼-118¾ 
12 - 15 
64 - 67½ 
27 - 28 

126 -140¼ 
6¾- 6ll,l 

55 - 64½ 
83¾- 88 
73;14- 77 
25 - 28¾ 
57 - 61¾ 
31%- 34~ 

- ... 
92 - 95¾ 

-.... ... 
-.... ... 

58 - 62¾ 
37¼- 40¾ 

-.. .. 
18¼- 20¼ 
35 - 38!}.t 
99¾-104¾ 
87¾- 91~ 

-.... ... 
280 -280 
21¾- 23½ 
41¾- 48¾ 
17 - 18.½ 
49¼- 53 
28 - 30 
19¼- 21¼ 
39¼- 42¼ 

199 -205 
210 -222 
97 -109 

185 -195 

67¾- 78 
-.... .... 

118½-142 
84 -~ 

Pret .... . ................. . 130 -130 
ol. & H. Coal & Iron .. 
ou8olldatlon Coal. ... ~ 

C 
C 
H 
M 
N 
0 
Q 

ome8take Mlnlna-.. 
aryland Coal, pref .. .. 
ew Central Coal, new. 
ntarlo Silver Mlnlnar .. 
utcksllver Mlnlna-...... 
Pret . ....... ................ 

T enne88ee Coal & Iron 

L- VARIOUS. 
11111-Chalmers ........... 
Pref ... .. ... ................ 

A 

A 

A 
A 

mer. Aa-ric. Ch~mical 
Pl'et ......................... 

A 

A 

A 
A 

mer. Beet Suarar ... : .... 
,ner. Bicycle ............. 
l'r·ef ............... .. ...... 
111er. Car&Foundry. 
t>re1 ..... ................. . 
mer. Cotton OU Co .... 
1•1·el. ........ ... ........... . 
m1·r. Uii.t. Teleg1•apb. 
lllt-r Orn - - Tw1nP. 

14¼- 17¼ 
-.... ... 

100¾-100½ 
-.... . .. 

35¾- 35¼ 
8 - 9.½ 
4 - 4¼ 

-.... ... . 
61¼- 67¾ 

-.. .. ... 
-.... ... 

22 - 23 
82¾- 84 

-.... . .. . 
2¼- 2¾ 

10 - 12 
28½- 31¾ 
85¾- 88¼ 
30¼- 3~ 
88 - 88 
32½- 38 
89½ 42 

FEBR'RY. 

Low.High 
----
196½-197 
88 - 98½ 

-•• - • .. 
40¾- 41,½ 

161¼-166¼ 
.... - ... 
48¼- 51¾ 

119 -119¾ 
8! - 89¾ 

-.. . ... 
138¼-13fl½ 
210 -212!,4 
33¾- 35 
56 - 58¼ 
90 - 92¾ 

-... . .... 
74 - 75 

-. ... ... . 
80 - 81¼ 

148:M-151¾ 
-.... .... 

39 - 43¼ 
71 - 79 

-.... ... 
84 - 87 

-.... .... 
-.... .... 
-.... .... 
-... . ... 

55~- '69¼ 
80¾- 84¾ 
62¼- 70)4 

-·••1 .... 
-.... .... 
-... .... 

115¾-118½ 
13¼- 22 
62 - 74¾ 
27 - 34¼ 

138¾-141~ 
-... ... 

59½- 63 
83 - 85 
71¼- 75¾ 
%¾- 27½ 
57¼- 60,½ 
32¼- 34¾ 

-.... ... 
94 - 97½ 

-.... .... 
-.... .... 

61¼- 67~ 
88¼- 43½ 
8¾- 8¾ 

20½- 23½ 
37¾- 43¾ 
98¾-104¾ 
87 - 90 

-... . .. 
-.... .. 

22¼- 25¼ 
42 - 44¾ 
17¼ 20¼ 
51 - 59½ 
28¼- 3!l 
19¾- 21% 
39%- 43¾ 

200 -220 
220 -2i4¾ 
lOf!¾-124¾ 
195 -202½ 

67¾- 79 
-.... ·•• · 

129¼-146 
84)4- 88 

-... ... 
15¼- 18½ 
84 - 85 
99 - 99 
75 - 75 

-... .... 
-.... .... 

3¾- 3¾ 
-. ... .... 

63 - 71¼ 

-.... .... 
-... .... 

22¾- 24½ 
84 - 86 

-.... . ... 
2 - 3¾ 

10¼- 15X! 
28¼- 29¾ 
86 - 88¾ 
31 - 32¾ 
86 - 88 
33 - 36 
42 - 48½ 

• i ll in _•1• , entral s·,,c&. t , ust<:erutlc·ales 

1902-Confinued 

MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. 
---- ---- ---- ---- ----
Low.Hi11h Low .Hillh Low.High Low.High Low.High Low.High Low.High 
---- ---- ---- --
196¾-196¾ 198½-198¾ 198½-198½ 195¼-195"' .... - . ... 195 -195 .... - ... 
88 - 89 89¼-122 102 -115 99 -107¾ 100 -105 105 -119¾ 110¼-115¼ 
.... - ·-·· .. - .. 17½- 19¾ 18 - 19)4 18¼- 19¾ 18¾- 20¾ 19 - 21!}.t 
41¾- 45¾ 42 - 44¾ 39¾- 43½ 39 - 40¾ 38¼- 40¼ 38¼;- 41½ 37½- 44 

161¼-164 t156¾·65¼ 153¼-161¾ 153¾-157¾ 154¼-167¾ 163 -166 155 -167¼ 
.. - .... 4¼ - 5% .. - . .. . .... - . .. . . ... - ... . .... - .... . .. - . ... 

50 - 53% 50¼- 54¾ 50½- 54¾ 51 -M¼ 52¼- 57¾ 55 - 57¾ 50 - 5e¾ 
119 -119½ 114 -115 l17%-118 .... - .... 118 -119 118 -120¾ - .. .. 
86 - 89% 87 - 90¾ 85 - 92¼ 90 - 92 90¾- 92¼ 90¾-100 90¼- 93½ 

.... - .... ... - . .. .... - ... ... - .... ··•· - .. . .... - ... . .... - .. .. . 
141 -141 141 -141¾ .... - .. .. .... - .... . .. - .... ... - . ... .... - . .. . 
213½ -219¼ 215 -255 230 -245 228¼-237 231)4·241½ 233 -236 230 -237 

32 - 34½ 32!,(- 351}.1 32 - 3i¾ 32!,(- 33¾ 32¾- 34¾ 33¾- 36¾ 32½- 37~ 
56¼- 58¼ 56¾.- 59¾ 55¼- 58¼ 55¼ · 5~)4 56 - 65)4 64¾- 73¾ 70 - 78½ 
90¼- 91 90 - 91 90¼· 91½ 90½- 90½ 93 - 98 93 - 94 91¾- 95 
... . - .. .. . .. - .... .... - . .. . 235 -236½ 240 -250 240 -250 246 -250 
71 - 75½ 60 - 74¼ 69¼- 72 67¾- 68 67½- 73¾ 72¼- 78¼ '74¼- 81½ 

105 -106 . ... - . ... ·••· - .... 104¼-104¼ Hi2 -102 102 -102 105 -105 
80 - 82½ 79 - 8°" 79¼- 79¾ .... - . ... 78 - 7~ 78 - 8{ 78 - 84¾ 

t149½-52½ 149¼;-153½ 147¾-154¾ 148¾-152½ 151¾-161¾ 158¾·163J,,( 159 -170 
1¼- 1¾ ¾- 1¾ .... - .... .. - .. .. . .... - ... .... - .... .... - . . 

39¼- 46¾ 44 - 47½ 41 - 44½ 39 - 39 39 - 42 40 - 42 40 - 45 
.. .. - .... 73 - 76 73 - 73 71 - 71¼ 77 - 'i8 78 - 79 79½- 85!,i 
85 - 85 · 83 - 83 80 - 80 . ... - .... 91 - 91½ .... - . ... 85 - 93 
85 - 87!Ja 85 - 89 89 - 98½ 95 - 97¾ 95 -100 94¼- 99 96 -105x 

llS -114% . ... - ... . 120 -128 116 -116 . ... - . ... 120 -120 . ... - .... 
.... - ... . 192¾-192¾ 191¾-194¾. .. - ... - .. 193¼-194½ .... - ... 
... - • · · ••· - .... .... - .. .. . ... - .... . ... - ... . .... - . ... 140 -140 
... - . .. . .. . - 95½- 96½ 93¾- 96½ 84¼- 1:15 .. . - .... 91 - 94. 
52¼- 58¼ 56¾- 68¼ 59¾- 68¼ 61¾- 68 65¾- 69¾ 66¾- 70¾ 64 - 78½ 
79¾- 82 81¼- 87 82 - 86¾ 82¼- 85¼ 83¾- 87½ 86 - 88 85¾- 90¼ 
64¾- 69½ 67¼- 74¾ b6J.1)- 72¾ 67~- 71¾ 69¾- 73¾ 7~- 76¾ 74 - 80¾ 
... . - . ... ... - ·••· .... - ... . .... - . ... . ... - ... . . ... - .... . ... - .. . 
. . - .... ... - .... ... . - . ... . ... - . .. . . ... - . ... ... . - ... . . .. - .... 
.... - .... .... - ... .... - . ... .... - . .. 139 -139 .... - ... . .. .. - .... 
113%-123 119 -125 75 -120¼ 7,1 - 85 74 - 80 76 - 75 74 - 76 
18¼- 24 21 - 23¾ 19 - 22¼ 20 - 23¼ 22 - 23¾ 20¼- 24½ 21¼- 24¾ 
68 - 74 69 - 72 67 - 70¼ 68¾- 77 71¼- 7i¾ 73 - 79 75 - 81½ 
32¼- 35¾ 81¼- 34¾ 29 - 33 29¾- 35 33¾- 34¾ 33 - 41 35l'-(- 42 

138l'-(.:.139¼ 138¼ 1397~ 60 -139 .. - .... ... - ... . .... - .... .... - ... 
.... - .... .... - .... ... - .. - . ... . ... - .. .. .. . - . ... ... - .... 
59~- 67¾ 67½- 72~ 64¾- 69½ 68 - 70½ 68 - 85¼ 78 - 82¼ 77'4- 82¾ 
83 - 84¾ 83 - 84½ 83¼- 85 83 - 85¾ 82¼- 90 86 - 89 87 - 87¾ 
71¾- 74¾ 72¼- 76 70¼- 73¾ 71¾- 73¾ 72 - 80¾ 76 - 79¼ 72 - 78 
24;,(- 27½ 27¼- 30½ 26 - 29¼ 27 - 31¾ 30¼- 37½ 35 - 39 83 - 38¾ 
55)4- 60¾ 58½ · 63½ 57¾- 60½ 58 - 68 67 - 71¾ 67½- 79¼ 68 - 80 
32½1- 33¾ 32¼- 40~ 35¾- 38¼ 35¾- 37½ 86¾- 40 39¾- 41¾ 36 - 41¼ 
. . . - .... .. . - ... .. .. - . .. . .... - . ... . ... - . .. . . ... - . ... .. - .. . 
94¼ 97¾ 937k 98½ 94 - 96½ 94¼- 96 95;14- 97¾ 96 - 98¼ ~5 - 98 
.. - .... .... - ... ... - ... . . ... - . ... . ... - . .. . ... - . ... · ·• - . ... 
.. - ... . .... - .... 90 - 91 90¼- 90¼ 91 - 92¼ 92),(- 92¾ 90¾- 91 

6 l¼- 65¾ 64¾- 69¼ 63 - 67¾ 63½- 65¾ 64 - 70½ 68¼- 7~% 71½- 81¼ 
31l - 41¾ 40¼- 44¾ 31:1½- 43 40 - 44¼ 42¼- 46½ 44½- 54 45~- 54¾ 

.... - . ... - ... .... - . ... 20 - 20 .... - .... .. .. - . ... .... - . .. . 
21),.(- 23¼ 20¾- 23½ 20¾- 22¾ 20~g-- 21¼ 20¾- 22¼ 21¼- 32xi 28 - 83 
36¾- 41¾ 37½- 41¾ 36¼- 40 36¼ · 38½ 37 - 40 38 - 49¾ 41 - 49¾ 
98¾-101 99¾-108½ 101),.(-105¾ 103¾-106¾ 10-!¼-110¾ tl07 -113!,4 102¼-112¾ 
86¾- 88¾ 87¼- 89 86¾- 88¼ 87 - 89¾ 88¼- 94¼ t91¾- 95 90¾- 92¾ 
... - ... ··•· - ... ... - . ... .... - ... . .... - .... ¾- ¾ . .. - . .. . 
... - ... .... - .. .... - ... . .... - . ... . ... - .... - . ... .... - . ... 
22¾- 24¼ 23 - 28 25¼- 27¾ 26¾- 31¾ 29 - 31¼ 30 - 3'1½ 33 - 38¾ 
41¾- 43¾ 42¼- 46¾ 41¾- 46¾ 43¾- 47¾ 4.4U- 47½ 45¾- 49 48 - 54¼ 
19 - 20¾ 19 - 24 20¾- 23½ 21¼ - 23!,:t 22 - 24½ 23 - 28¼ 26 - 30¼ 
55¼- 57 56 - 66 60¼- 65¾ 58¾- 6i¼ 61½- 64 61 - 65¾ 60 - 65¾ 
30 - 32¾ 31 - 38½ 33>11- 377/4 34 - 37¼ 36),.(- 38¼ 36¾- 41½ 38 - 42¾ 
20¼- 24¾ 22½- 28¾ 23½· 29¼ 26½- 28¼ 26¾- 28¾ 27l'-(- 31 27 - 30¾ 
42 - 46¼ 43¾- 50.½ 46¼- 51¾ 47½- 50¾ 4.8¼- 51:1:( 50¼- 57¾ 51¾- 57 

202½-205 205 -210 205 -225 .... - . ... 198 -200 205 -220 .... - . ... 
226 -235 230 -236 220 -230 2'28 -226 225 -235 234¼-265 2411¾-262 
109 -117 109-U-126¾ 114 -118 114¾-116 114¾-120 122 -160 148 -158 
195 -200 200 -215 215 -220 .... - .... 202¼-215 215 -255 247 -252 

61 -7~ 68¾- 68½ 65 - 71¼ 62¼- 69¾ 62 - 68¾ 65 - 68~ 63%- 7l½ 
.... - . .. . .... - .. . ... . - .... ... - .... .. - . ... - . .. . .: .. - .... 
112 -134 110 -119 110½-119 105;(-116½ 95½-108 101 -106 102 -110½ 
86½-109 95 -110¼ 95!1:f-108¾ 85 -101¼ 88),.(-102¾ 73¾- 93 76½- 83!},t 

132 -140 138 -138¼ .. .. - . ... ... . - .... 135 :.135 . ... - . ... 133 -135 
16¾- 22¼ 19¾- 23¾ 17¾- 20¾ 16 - 17½ 16 - 18 17½- 22 19 - 23!,d 

.... - .... 80 - 80 .... - .... .... - . ... . ... - . ... ... . - .... 80 - 80 

.... - ... 90 - 90 .... - . ... .... - . ... . ... - . ... M¾-84¾ 75 - 75 

.... - . ... 72 - 76 76 - 78 77¾- 77½ 77½- 78 80 - 80 91 -100 

. .. - .... .... - . ... 33 - 33 . ... - . .. . 42 - 42 45 - 45 43¾- 45 
7¾- 8¾ 8¼- 9½ 8 - 8¼ l-¾- 8½ 8¾- 8½ 9 - 9 8¾- ~ 
3¼- 4¾ 3)4- 4¾ 3¼- 3¼ 3;(- 3¾ .... - .... 2¾- 2¾ 3 - 8 

10 - 11% 11 - 11 10 - 10¾ 9½- 10¾ . ... - . ... .... - .... .... - . . ~ . 
67¼- 72~ 67¼- 74.¾ 61½- 71¼ 61¼· 65 62 - 69¼ 67 - 71¾ 63¼- 71¾ 

.... - . ... .... - ·•·· . .. - . ... - . .. . .... - .... .... - .... .... - . ... 

. .. - . ... .. . - . .. .... - ··• · ... - .... . ... - .. .. .... - . ... .... - . .. . 
21 - 23¾ 22 - 30½ 26¼· 28½ ... - .... 27½- 32¼ 26¼- zg¾ 24 - 26¼ 
83¼- 83¾ 83 - 87½ 86 - 86½ .. - . .. 85½- 91 89¾- 89¾ 84¼- 84~ 
.... - ... ... - ... ... - .. 30 - 30 .... - . ... ... - .. .... - .... 

3 - 4¾ 3¾- Sh 6 - 7¼ 6,4- 7½ 6¾· 7~ 3¼- 7¾ 1,4- s~ 
14¾- 19¾ 19 - 26¾ 21¼- 23¼ 21 - 23~ 18¾- 21 17¾- 20;14 5 - 16 
28¾- 32½ 28~- 31¾ 29 - 32¾ 30¾- 33i}s 81¾- S3 32 - 34¾ 34 - 37 
88¾- 91¾ 88¼- 91¾ 80¼- 91¾ 90½- 91¾ Sli¾- 1:12¾ IU¼- 92¾ 89¼- 92¼ 
32¾- 47¾ 46 - 57¾ 51 - 57 51 - 52¾ 51)4- 53¾ 50 - 51½ 47 - 55 
88¼- 97¼ 95¼- 99½ 98¾- 99 95 - 97 95 - 97¾ 96½- 96¼ 96)4- 96¾ 
33 - 33 33 - 40 37¾- 42¾ 36 - 38 37 - 38 38 - 40 36½!- 38 
4H - 55½ 51¼- 59!-<, 531,6 - ~ 561$- 59¾ 56 - 58¾ 5™- 62¾ 54 - 62 

t E.x rights. 

117 

CTOBER. Nov'BER. DEC'BER. 

Low.High r,ow.High Low.High 
---- ----

- - -.... .... .. . . ... ... . ... 
103 -109,½ 99¾-105 99 -105 
18 - 19½ 15 - 18¾ 14 - 18 
37¾- 40½ 34½- 38½ 31¾- 35¼ 

149l'-(-159 147 -159¾ 148 -157¼ 
- - -.... . ... . ... . .. . . . .. . ... 

44¼- 52¼ 40 - 47 40 - 4 
.. .. - . ... 110¼-ll8 . . .. - . ... 
86 - 88¾ 80 - SC 80 - 87 
.... - . .. . ... - . .. . -!05 -410 

. .. - . ... ... - ... 140 -140 
225 -23.l 221 -228¼ 221~ 225 
32 - 36¼ ZSlJ,(- 33 25¾- 32¾ 
69¾- 80!}.t 67¾- 74¾ 67 - 74 
91 - 93 91 - 93 90 - 92 

- - -. .. . . .. . . .. . . .. ·· ·-
72¼- 80 69 - 73 65 - 71 

... - . .. - .. 1:18 - 98 
78!':(- 83 74¼- 78 72!,(- 74¼ 

157¼-166½ 153¾-163~ 1411¼-168 
.. . - . .. . .. - . .. . . .. - .... 
40 - 45 30 - 37 32 - 38 
80 - 82½ fO - 83 80 - 82½ 

- . ... 82¼- 82¼ .... - . ... 
93 -100 90 - 96 90 - 94 
.... - . ... . ... - . ... . .. - .... 

. .. - ... . .. - . ... 189 -192 

· ·•· - ... . ... - . .. .... - . ... 
98 - 93 ... - . .. 92 - 92 
65 - 73½ 52¼- 67~ 53¼- 67% 
83¼- 88¾ 84 - 88 83¼- 87¼ 
73¾- 80 70 - 77~ 72 - 78¼ 
.... - . .. n - 48~ 33¼- 50¼ 
... - . .. . 71 - 85¼ 75¼- 84¼ 

. ... - . ... . ... - . ... . .. - . ... 
68 - 78½ 67¼- 71½ 6t¼- 72 
18¼- 23¾ 15 - 18½ 10 - 16 
69¼- 78 63 - 70 49¾- 65½ 
31¾- 39½ 24½- 31½ 26 - 29¾ 

- - -... ... . ... ... .. . .. . 
- - -.... . ... . .. .... . ... 

69 - 81 70 - 82 63¾- 75 
83 - 84 81 - 84 77 - 83 
71 - 74¾ 70 - 75¼ 65½- 71 
28¼- 34¾ 25¼- 31½ 24.¼- 28 
59¾- 72¾ 60½- 67¾ 56l'-(- 64 
So¼- 39¾ 33 - 36¾ .... - .... 
35¾-38¾ 31 - 86¾ 28 - 34 
92¾- 97¾ 92 - 92½ - .... 
93 - 97 91 · 94 89¾- 92¾ 
fJO - 92 Ill - J' 90 - 91¼ 
67¼- 76½ 60).g- 'il 56 - 66)4 
89¼- 48¼ 40¾- 46½ 37 - 43 
... - .... . .. - . ... - . .. . 
27 - 33),.( 27 - 31½ 25 - 29¾ 
40 - 48¾ 44 - 49¾ 43 - 48 

101 -107½ 98¾-104¾ 93~-101¼ 
8911:(- 91¾ 89 - 93 89½- 93 

.... - .... . ... - . ... . ... - . .. , 
. .. - . .. . ... - .... . .. . - . ... 
30¾- 35½ 28 - 83¼ 23½- 30 
44¾- 51¼ 42¼- 48!}.t 37 - 46 
25 - 28¾ 23 - ',t.7 20¾- 26 
58 - 61¼ 51 - 58 50¼- 56 
36¼- 41 33 - 87)4 30¼- 34 
25),(- 29 ZS½- 28 23 -'27¼ 
49 - 54,½ 47¾- 53 47¼- 54¾ 

230 -240 ... - . .. 200 -206 
238 -258 220 -240 214 -230 
130 -149% 125 -137 120 -140 
214 -245 . ... - .... . ... - . ... 

62 - 67¼ 53 - 65¼ 531}(- 64 
1803,.(-180¼ 190 -200 200 -200 
95 -104¼ 83 - 97 80 - 97 
79¼- 92½ 77 - 91 75 - 89 

130¼-132 . ... - . ... - . .. . 
21 - 24¾ 18¼- 22 16¾- 22 
. .. . - . ... 81 - 81 .... - . ... 
60¼- 64 65 - 65 . . - .... 
99¾- 99¾ Oil¼- 99½ 110 -110 
45 - 45 45 - 45 4.3¾- 43¾ 
8¼- 8¾ 7¾- 8 5¼- 6¾ 
2 - 2½ 2 - 2¼ 2¾- 2¾ 

.. .. - . ... .... - . ... .... - . ... 
60¼- 69¾ 54¾- 66 49¾- 61 

... . - . ... 21 - 21 18 - 20¼ 
. .. - .... 82 - 8..:¼ 80¾- 82½ 
.... - . ... . ... - . .. 18¾- 20¼ 
78¼- 83¼ 82 - 82~ 8() - 80 
. ... - . ... .... - . . .. 30 - 30 

1 - 1¾ %- lx, ¾- 1¼ 
5 - 6 4 - 6 1½- 6 

33 - 37¾ 33 - 35% 32 - 36 
88¼- 93¾ 88,4- 93¾ 86 111½ 
48 - M¾ 45¼- 54~ 39 - 47½ 
95 - 98 96 - 99 97 -1:18¾ 
36)4- 41 .... - . .. 35 - 40 
52~- 68 4-8¼- 55¾ 27 - 49¼ 
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ll'8 MISCELLANEOUS STOCKS. 

1902-{;oulinucd. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER UCTUJU.:!i :-iuv'BER. OEC'BER. 
!!!TOCKS. 

Low.Rigb Low. Hlgb Low.High Low.High Low.High Low.High Low. Hilo?h Low. High Low. High Low. Hil!'h Low. Hil!'h Low Bi11b ----------1 --- ---· ---- ---- ---- --- ---- -------- ---- ---- ----
Amer. Hide & Leather .... - .. ... - ....... - ....... - ...... .. - . . ...... - .... 9~ 13)1i 10¾- 13¾ P¾- 12¼ 8'ij- 10¼ 

p,-et . ....... ............. . .... - ........ - 40%- 43½ 38¼- 421,;, 36 - 39 34 - 37 
Am~ ican Ice Co ......... . 26¾- 81¾ 26¾- 28¾ 17½- 28½ 16 - 20% 17% · 20 12½1- 19 9½- 12¾ 10½- 13% 10¾- 12-U II½- 11¾ 9½- 11¼ 9¼- 12¾ 

l'-ret. .. ... . . .. . . . ....... .. .. 63¼- 67 64 - 66 59¼- 65¾ 64 - 65!>9 60 - 6:{ 40½- 110½ 32 - 42¾ 35¾- 45 37 - 43½! 35 - 3R¾ :{6½- 38% 36 - 42 
Amedcau Linseed .. . ... 15 - 25 21 - 25¼ 21%- 25¾ 21¼- 27¾ 23¼- 27¾ 24 - 26¾ 22 - 25 22¾- 24¾ 22½- 25 20 - 23 15 - 19 14 - 16 

P1•ef.. . . 43 - 53½ 49 - Si 52 - 58 49¼- 57¼ 50¼- 5i 50½- 5~ 51 - 55½ 52 - 52 62 - 55 4!¼- 50 41 - 42 311¼- H 
American Locomotive. 30¼- 34¼ 31 - 33¼ 31¼- 32¾ 30¾- 86-U 29¾- 34¼ 31¾- 38)1; 31¼- 8"{¾ 31¼- 84¾ 29%- 34 26¼- 81¾ 26 - 30¼ 23½· 29¼ 

P,·et.. . .. . . ... .. . . . . . . . . . . 89 - 94 92 - 93 92¾- 94!1i 92 -100¼ 91 - 95¼ 92 - 95 03 - 94 98 - 96 98 - 97¾ 92¼- 95¼ 89¼- 94¾ 90½- 95¾ 
American Maltinir... 5 - 7¾ 5 - 6 5¼- 5¾ 5½- 6¾ 5¾- 7½ 6 - 7¼ 5¾- 6¼ 5¾- 6½ 6 - 7½ 6 - 6½ 5½- 6¼ 5 - 6 .,r .. t . ... 21 - 25 21 - 23½ 21 - 23 22 - 26¼ 22 - 2fl~ 24 - 2il½ 22½- 22½ 22½- 24½ 28 - 29 22½- 23!,(i 22 - 25 22 - 25 
Am. -.melt'g & Refin'g .. 44¾- 49~ 45¾- 48¼ 46 - 47J.1; 48½- 48¼ 48½- 49¾ 411¾- 49¼ 46 - 47½ 46 - 48¾ 44 - 48¾ 48:}j:j- 48½ 87 - 46 37 - 43~ 

Pref.... .. . ... . . .... .. 96 - 98 97 - 99 97½!- 99½ 95 - 98 95 - 91'! 117¾-100~ 97 - 9~ 97 - 98 V4¾- 117¼ 94 - 91\½ 87½- 95!,fi 89¾- 94¼ 
Amf"rlcan Snuff ... ....... 40¼- 40½ 41 - f5½ 60 - 68 74¾-106¼ 102\14-120 120 -126¾ 121 -124 117 -121¾ 121 -130¼128 -185 t25 -130 12!l½-130 

Pret..... ..... . . .... 85 - b8 87¾- 94 IJO - 94 92 -100 95 - 99¾ 98¼ 100 98 - 119½ 97¾- 98 99 -100 99½-101 118 - 99 94~- Sl7 
Amer. Sreel ~'oundrle"' . ... - ... . .... - .... - ... . 12 - 15 

P re1 . ........ ... . . . . .. . . . 50¾- 70 
_\mer. Sf gar Ret. Co ... 116¾-128¼ 125¾-132¼ 123¾-135¼ 122½1-133¾ 124c¾-13Q¾ 124:)4-129~ 124¼-134c½ 131¼-134 123 -133¼ 117½-11!7¼ 113 -128¼ 117¾ 130¾ 

Pret.. _ . .. ....... . . , .. . . . . llb -117½ 117¾-119¾ 116¼-1111¾ 118~-120 118 -12U~.t 118¼-119:)4 11 ~-12v 1191,s-122 118¾-122 118 -121 115 -llll¼ 116*120J.!i 
Amer. Tel. & Cable Co. 89½- 96 90 - 92½ 84 - 88 b5 - 93 91¾· 92½ 88 - 88 88 - 89 90 - 93'7,1i 90 - 94 UO½- 95 h7 - 94 
Amer.Telepb,&T.- l~g. 160¾-160¾ .... - .... 169 -172 176 -186 178 -183 178 -179 168 -167 164 -174½168½-172 161 -164¼161 -161 162½-162¼ 

Jilghts. 14 - U 14½- 15¼ 15¼:- 15¼ .... - ........ - .. . . . .. - r American Tobacco Co. 140 -300 
PrPf. . .. .. 140 -150 146 -151½ J50 -151 147 -151 - .. . 148 -148 145 -145 144 -145 145~-Htl¾ - .... 145 -147 

Amnican Woolen Co.. . 15½- 17¼ 15 - 16 14 - 15½ 13½- 15 13¾- 14 12!':i- 13½ . . .. - . .. 14~- 15 14¼- 15¾ 14 - lt½ 13¼- 14 12 - 13 
Pret.... .... 78¾- 79 77½- 78 77¼- 79 ' 7.3 - 79 74 - 77 74¼- 76 74¾- 79 77½- 77¼ 77¼- 80¼ 76 - 80 75 - 76 78¾- 78¾ 

AsMociat. Mercb., , st pt 95 - 96 95 - 96 95 - 05½ 95 - 95¼ 95¼- 95½ 95 - 95¼ . .. - .... 95 - 95 .... - . .. 
Brooklyn Rap. Trau . 68 - 68¾ 60¾- 67% 62¾- 68 63¾- 72¾ 64¼- 70 66¾- 68% 67 - 72¾ 65¾- 70¾ 62¾- 72 60 - 65¾ 54¾- 65¾ 59¾- 611¾ 
Brooklyn Union Gas ... 210 -218 215 -222 217 -228½ 223 -242 281 -241½ t38 -237½ 23d -240 287 -258 235 -247½220¾-286½218 -230 219 -230 
Bruns. Dock & C.lmpr. 10 - 11 10 - 12¼ 10½- 12½ 11½- 14¾ 12 - 13½ 12¼- 12¾ 11¾- 12!,:t 11 - 12½ 11 - 12½ 11 - 12 10 - 11 'i¾- 10)4 
Butterick 1 : ., 41 - 50¾ 45 - 49 50- - 50 50 - 63 · 48 - 51¼ 49 - 61¼ 48 - 51 
Ubic. Lnion Traction... 10¾- 10¾ 14)4- 14½ 15 - 21 17½- 23 18¼- 22½1 lll¾- 19½ 13¾- 16¾ 15 - 17¼ 15¾- 20¼ 16¾-- 19 14¼- 17l}f. 1i - 16¼ 

Pref........... .. ........ . .. . .. - 44¾- 44¾ 53¼- 60 51 - 57 52¼- 63½ 411¾- 54 48 - 50 48½- 67½ 49½ 56 46½- 48½ 4d½ 47 
Commercial Cable .. .... 160 -166 - .... 160 -150 152 -158 .. .. - ... ..... - . ... 166 -165 174½-174½ 170½ 180 173 -175 160 -11'0 
Consolidated Gas ....... . 213 -220~ 216 -223¾ 217 -227 223¼-230¾ 219)4-227 ~18!,d-222 221~-225¾ 222¼-225½217 -226 211¼-222 t 09 -218½ .l05 -217½ 
Cont'ntal Tobacco, pt . . 115 -121 ' 116 -117½ 116%-124 118½-124¼ 119 -128 120½-126½ 121~-124 121 -125¾ 121 -125 119 -124¼ 116 -120 114 -118!4 
Corn Products........ - .. . . 33½- 38¾ 33½- 37½ 32¾- 35~ 28 - 32¾ 27 - 31 27½- 84~ 31 - 36¾. SD¾- S!½ 27~- 32 26¾- 31 

Pref . ................. .. . .... 87½- 90 86 - 89¼ b6½- 88 h3½- l:-7½ 81:ij- 85 81¾- 87½ 83 - 88½ 82¼- !:i5 b0 - 83¾ 79~- b4 
Crucible Steel of Amer. 23½- 24¾ 23¼- 23¼ .... - . .. - ........ - . . . . 21¾- 22¾ .... - .... 

J>ref .... .1.. .. 86 - 86¾ 84'¾- 8!¼ ... - 86¾- 87 85¾- 85¾ . . . . - .... 84¾- 84¾ 
Detroit t;ity Gin........ - . .. . .. . - .. .. fl& - 71 71½- 85½ 85 - 90 86¾- 87¾ .... -
Detroit United Ry....... 75 - 80¾ 77 - 87 84¾- 91 87½- 97 84 - 90¾ 84¾- 88 80 - {,0 
Diamond Match .. ..... .. 130¾-139% 130½-138 136 -136½ 1$5%-135¾ 135 -136 1;34 -134 135 -137¼ 137¼-1373,,;139 -189 ... - - .. .. 137 -137 
Distillers Sec't'11 Corp .... . . - - . .. ... . - ... 27 - 33 
Distill'g Co. ot America 8¼- 9¾ 8 - 10 8¾- 9¾ 8¾- 9¾ 8 - 9¾ 5 - 8¾ 4½- 5¾ 4 - 4¾ .... - . ...... . -

Ce1·1its. ofdepo"'it .. .... . .. . - ... .... 6 - 5¾ 4 - 5~ 4¾- 6¼ 4¾- 5¾ 4~- 5 4¾- 5¼, 
Pref...... ...... .. . .. .. 33 - 36½ 36¼- 41¾ 37¾- 39¾ 39:}.f- 421)4 37½- 41¾ 84½- 42½ 84~- 87 32½- 36½ .•.. - . .. 46 - 45 ... - .:: 43 - 43 

Certits. 01 depo8lt .. .. . ... - 86¼- 87 81¾- 38¼ 86 - 37½ 34¾- 39 82)4- 36½ 84 - 36~ 
Gas & Elec.of Berll.(;o. 29 - 29 .... -
General Chemical. ...... .... - 66¼- 67½ 64 - 66 63½- 65 66¼- 66¼ 64¾- 66 63½- 64 62 - 68 60¼- 60¼ 

Pref .... . ... . . ... ....... . - .... 100;14-101½ 98¼-101 100½-100½ 100½-102 100 -103 101¾-102 100 -100 99½-100¼ 
General Electric. . . . . . . 276!¼ 283¼ ·'.80 -298 296 -324¾ 322 -334 300 -323 30i -321½ bl8l:l:f-315 184 -196½ 182 -197¼170½-189 175 -187 171 -183 
Geo . ". Fuller (;o . .. . !icO - &2¾ 48½- 53 49 - 6i 59J.<.- !l2 58 - 68 . . . • -

Ce1•tifl!l . of deposir ... . . . .. .. - . ... - .... 60-62¼ ... ,-
Pref .. . .............. . 92 - 98 94½- 977,i 94¾-108 102¼-108¾ 104!}.(-105 

Certifs. ot depo ► ir.~ . 
Glucose Sugar Refln'g 39¾- 51½ 43 - 50¾ . ... -

Tempur'y ctls. of dep . 43¾- 45 44 - 46% .... -
PreL .. . ............ _. . . . . 90 -1021J,f 101½-110 112 -112 106¾-106¾ .... -

Temp'y ctts. of dep - .. . . 108 -110 .... - .. . . .. . 
H.B. Claflin Co ...... ... . 102 -102 . ... - ... . 
International Pape1· .... 19 - 21¼ 19 - 21 19¾- 23¾ 20½- 22~ 

P1·et . . l'.. . . . .. . . .. . . 75 - 77¼ 74½- 75¾ 74 - 77 74¼- 76 
International Silver.. . 6½- 7 6½- 6¾ 6¾- 12¾ 10 - 19¾ 

Pref................... ...... 45 - 47½ 46 - 47~ 47½- 50 51 - 62 

20'1!- 21:lc1 
73½- 75 
12¾- 19¼ 
&9 - 6;; 
70 -136 International Powe1· .. . 87 - 881¼ 86 - 87 88 - 95¾ 95 -199 

lnternat. Steam Pump 47 - 58~ 52 - 53¼ 52¾- 57¾ 52½- 55¼ 58 - 55 
Pret . . . . . . .. . .. . . . . . . . . . . 87¼- 90 89 - 90 89¼- 94 90 - 93 90¼- 91 

Knick. Ice (Chicaao) .. . 16 - 16¼ 15 - 15 17½- 17~ .... 
Pref........................ 53 - 53 ... - . . .. 55 - 65 .... -

57½- 67¼ 

20 - 21¼ 
72%- 75½ 
12½- H½ 
59¾- 63 
55 - 90 
53 - D'l½ 
89 - 93¼ 

19¼- 21 
73 - 74¾ 
12¾- ln 
591,,(- 59¾ 
68 - 76½ 
52 - 54½ 
90 - 92¼ 

- • . . 104¼-104½.... -

_ ... 
- .... 100 -100½ .. . • - - .... 101 -101 

19½- 23 19¾- 21¼ 18 - 21 17½- 19,½ 16½- 18~ 
73½- 75¾ 78 - 76¾ 70¼-- 73½ 71 - 73 ,o - 72¾ 
11¼- 20 17 - 23 16½- 2t½ 17 - 17 15 - 15 
60 - 65 85 - 65 37 - 45 3":' - 41 40¾-- 41½ 
67 - 70 69 - 77 64½- 83 55 - 77 49 - 64¼ 
52¼- 53½ 48 - 53¼ 49 - 62½ :l7 - 50½ 40 - 48¼ 
91 - 93 91½- 92¾ 90 - 95 90 - 90 82 - 90 
13 - 13 .. . • - 12 - 12½ .... 

Laclede Gas, St. Louis. 88½- 90 90 - 91 90 - 90 89 - 89 89 - 89 89 - 92 84 - 84 - .... 70 - 70 
Pref............. . . . ..... . . 108 -110 t05 -109½ 102½-102½ .... - .... 109 -109½ ... - - .. .. 107½-107½ - .... too -100 100 -100 

Manhattan Beach Co.. 12 - 13 12¾- 14½ 13¾- 171J,f H¼- 19 14¾- 16¾ 16 - 17¾ 14~- 15½ 13 - 14½ 11 - 12 9 - 12 9 - 10 9 - 11 
Metro_pol'n Seculities.. - . .. . 115 -118¾ 109½-117¾ 113¼-117¾ 117 -131½ 126½-183 122 -127 118 -124~ 117 125 117 -129!4. 
Metropolitan Street . 159¾-173 167¾-174 164 -169~ t150 -167 146 -152½ l47¾-151¾ 147½-152 147 -150½ 139½-149 136 -142½ 135¼-143¾ 135 -1453'. 

J.U1!!~~~·s~i,.'cchi~·.>~:. ·40 = 4a·· ·as = 39¼ 40 - 41½ 3!¼= 4~~ 38 - 39½ ... - .... 39 - 8:) 39 - 39 38¾- 41 40½- 42 .. 'si - 39~ ·s5 - 35 
Pref... ............. 90 - 91 90 - 90 89 - 91¾ 90 - 90 90 - 90 90 - 90 90 - ~o 90 - 90 38¾-~ .. .. - .. . . .. .. - .. . . . . . . -

National Biscuit ..... .... 48¾- 45¾ 44¼- 48 46¾- 53¾ 49¾- 52 47 - .50½ 47¾- 48¾ !lc7¾- 48¼ 47¾- 48 46 - 48¾ 45½- 47 40 - 46 43¾- 46 
Pref....... ........ ..... 104½-106 105½-109 106\14-109 107 -109¼ 105 -108 104¾-106 105¾-106½ lOi¾-106½103\14-104¾108 -105¾ 102½-103½101¾-103 

Nationa\Lead Co .... . ... 15½- 19¾ 17¼- 19 16¾- 20¾ 17¾- l.!O¾ 18¾- 23!,i; 21 - 23 21 - 22¾ 21¾- 26 23¼- 32 26½- 30½ 24¼- 29 24 - 28¾ 
Pref .................. ...... 78¼- 86 82¼- 82½ 81 - 86½ 85¼- 89¼ 87 - 91 87 - 89 87¾- 89 89½- 95 90¾- 94¼ 92 - 96 90 - 94 90½- 93 

National Salt........ .. . . 20 - 30 23 - 28 19 - 23 15 - 15 
Pret.. .. .... . . . .. . . . . . . . . .. . 61 - 70 64 - 66 -• 

New Y 01·k Air Brake .. 154 -162¾ 152J,fi-158 148 -160½ lD'l¾-196 lq6 -174 162½-173¾ 164~-190 185½-194¾ 176 -190¾ 170 -183~ 160 -177½ 160 -179 
N. Y. Dock ................. 13½- 14 12 - 13¾ 18 - 16 20 - 28 18 - 2! 20¾- 27 2! - 25¼ 25 - 27 25½- 27½ 24¾- 24J.-ti 23 - 23 20 - 20 

Pret . .. . . . . .. . . .. .. .. .. . 42 - 44 39½- 12 40 - 45 46 - 56½ 53 - 64 53 - 56½ 55¾- 5o 60 - 60 61¼- 64¾ 60 - 63¾ 55 - 55 . .. . -
No. Am. Co., new stock 88 - 94¼ 91½- 95 93 -127¾ 121¼-182¾ 118 -130 l20 -125 121 -128 121 -124¼ 121¼-134 117½-IZSn 117 -124¼ 106 -119 
Paclftc lllail S.S...... . . . 45¼- 48½ 45 - 47¾ 44 - 4!1~ 41 - 44 37½- 4~½ 89 - 43 39½- 42 39¾- 44¾ 41¼- 47¼ c!O½- 43 37 - 42!'4 37 - 4(%. 
Peoples' G.-L.& C., Ch. 98~4-h tJ 99¼-102 99 -103¾ 101¾-105½ L00¾-105¾ 100¾-102~ 101 -107 102 -106½102½-109¼ 99½-105% 98¼-103¾ 98¼-104!4. 
Presl!led Steel Car ....... 39 - 42¼ 39 - 41¼ 39 - 42¼ 40 - 46½ 43 - 50¼ 45½- 49!'4 45 - 48½ 46½- 51¾ 51 - 57 66 - 63½ b!l¾- 63½ 55 - 62¼-

J.>t•ef _.. ... ... .. . . . .. .. 83 - 86¾ 82¾- 8!¾ 83 - 86 83 - 89 83 - 88 85¾- 87 85 - 88 85 - 88¼ 88 - 91¾ 90 - 911½ 90 - 94 89½- 93 
Pullman Co. (The) ..... . 215 -223 :.:l19 -2"22½ 220 -240 234 -250 234 -245 235 -235 236 -250 240 -246 238 -240 230 -236 222 -231 222 -280 
Railway Steel-Spring .. .... - 24 - 34½ 29¾- 33 30½- 38<¼ 30¼- 32¾ SO½- 82½ 32 - 38,½ 84¼- 38 83 - 36¾ 38¼- 35¼ 

Pret....... .. . ........ 80 - 88 85 - 88 8! - 88¾ 85 - 88½ 88 - 89¾ 87 - 90 86 - 90¼ 87 - 90 85)4- 89 
Repub. Iron & Steel... 15¾- 17½ 15¾- 17¾ 16¾- 18½ 17 - 20 16¾- 19½ 17 - 18¼ 17 - 19~ 18½- 21½ 19¾- 24~ 19¾- 23½ 18 - 22 17 - 21 

Pret.. ........ .. .. .. .. . . . .. . 68 - ;o 68¾- 71¾ 71¾-- 75 72½- 76 72!4- 75¼ 72¾- 75~ 72¾- 77 75¾- 78¾ 77)4- 83¾ 76)4- 81 74 - 79 74¾- 78M-
Rubber Goods Mfg .... 17¾- 19½ 17¾- 19 17½- 22¼ 19¾- 25¾ 19½- 23¾ 18½- 20½ l'i½- 22¾ 19 - 21¾ 20½- 28½ 20 - 25~ 19½- 24¾ 20½- 23 

t'ret......... . ... ... ... .. .6 . . 7. ii 7.0. 66 - 70½ 66%- 74¼ 69½- 74 67 - 72 65¼- 69 63 - 70 67 - 71 68¾- 72 69 - 73¼ 69 - 72),4 68 - 72!1:f. 
Sliver Bullion Cert8.. . 54¾- 55¾ ...• - ........ - . . . 52¾- 52¾ .... - . . .. 52¾- 62¾ .... . - ........ -
Sloss-Sheffield S L' I & l. 29½- 30½ 30 - 88 38 - 84½ 82 - 33 30 -' 31 81½- 33 32¾- 39 88½- 65 62 - 83 60 - 71 60 - 67 54½- 59 

Pref.)! ................ ,.. 82 - 83 82¾- 83~ 83 - 84½ 81¾- 83 80¾- 81 81 - 82 82 - 83 82¾- 91½ 91~- 95½ 88 - 94:)4 88 - 92½ 89 - 93 
Stand. Rope & Twine.. 4 - 5½ 4¼- 6 5¾- 7¾ 6 - 8¾ 7¼- 13¾ 6½- 7½ 6½- 7¼ 7 - 7¾ 6¾- 7 6 - 7½ • 5¼- (I¾ 4¾- 5¼ 
Texa11 Pac. Land Trust 35 - 38½ 36¾- 44½ 41 - 42¾ 40 - 42 35¾- 41¾ 37 - 40¼ 38 - 41 40 - 43¾ 39 - 43¾ 38½- 40½ 38 - 40½ 38 - 40 
T'1h·d Avenuf".... 122 -126½ 124 -184 129lx(-132 130 -131 130 -131¾ 131 -131 18()¼-132 131¼-1R2¾128 -131 127½-129 123¼-128 122½ 128 

b Ex-stol:k divictend. t Ex rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. H9 

190'.!-Concluded. 

JANUA.K\ IfEJ:lli'li\ . MAUCH. APRIL. MAY. JUXE. JULY. AUGUST . .:, Et'T'BER OCTulii,.lc ,u,· ' u1,.,._ ,.l· IH.rt. 
STOCKS. 

___________ 
1
_L_o_w __ .Higb Low.High Low.High Low.High Low.High Low.High Luw.Hiith Low.High Low.High Low.Hiirh Low.Hil!'h ~~High 

Toledo Rys. & Lia-ht... . . . . . - . . - .. . 36 - 38 35 - 85½ 32½- 35 
Twin City Rap. Tran .. . 107 -111¼ 109 -113½ L13 -120 L18½-124 117¼-123 

Pref........... . ..... .. . . . . .. - . . . 158 -159½ .. - . . . 157 -157 
Ll8>(-t21:J4 L19 -125 122!}.{-129 121 -127½ 114,½-123 113¼-120!,\ ll2 -117½ 

- .... 1567-(-156¼ .... - .. . 158 -158 158 -158 
Rights.................... 1¾- 1¾ ... -

Union Baa- & Paper... 13½- 14¼ 13 - 17½ 15½- 17½ 15¾- 18¼ 15 - 16 15 - 1tS 14 - 15¾ 14¾- 15~ 14¼- 16 13).s- 15 
Pret.... . . . ... .. ... .. .... 72 - 74¾ 74 - 82 78¼- 81 80 - 85 81½- 82¾ 81 - 84 80 - 82 79¾- 80!-1, 75 - 81¾ 76½- 78 

OnltedRys.Inv.otS.F. . .. - ........ - ... 22¼- 24% 
Pref. ...... ·. .. .......... . .. . . . - . . . . . . . - .. . 61 - 65'0, 

U. I!,, Cast Ir. Pipe & F 10½- 13~ 11½- 12¾ 11 - 12¼ 11½- 12111 12¾- 16¼ 15 - 17 
Pref....................... 42 - 47 42¾- 45 48¾- 47 45 - 46¾ 46 - 50 53 - 58 

{J . S. Leather......... . .. 11¼- 12½ 11).s- 12¼ 11¼- 13¼ 12¾- 14¾ 12:J;(- 14 12½- 13¾ 12 - 13½ 12¼- 133-1 13¼- 15¼ 13 - 15¼ 
Pref............. .... . . . . . . 79¼- 82¼ 80¾- 82 ,4 80;1:(- 83¾ 82¼- 86½ 83¼- 85¾ 3¾- 86½ ti3¾- 85~ 8;';)4- 87h, 87¼- 91¼ 87~- 91¼ 

U.S. Realty & Conitt'n .... - 31¼-- 32· 
Pref.... .... 74 - 75½ 

U. !!. Reduc. & Refin.. . 3819- 42 40 - 44\¼, 39¾- 44 39 - 43X! 36½- 40 38 - RS 30 - 36 33 - 37½ 32 - 34 
Pret...... . . ............... 63¾- 66X! 64 - 68 63½- 65¾' 63 - 65¼ 62 - 65½ 61¾- 65 58 - 60 57 - 59½ 57½- 57½ 

11½- 13~ 
75¾- 78J.!. 
20½- 2-1~ 
62 - 66 
12½- 15/k 
45 - 5t3 
12 - 14¼ 
87½- 90:)1, 
20 - 31h, 
64½- 74'.½ 
25 - 25 

12¼- 13¼ 
76 - 78½ 
20 - 22 
60 - 63¾ 
11¼- 14 
45 - 54 
10½- 12¾ 
8 !¾- 89¾ 
20 - 27¼ 
651is- ';'2½ 
26 - 33 

U.S. Rubber Co....... . 14 - 15¼ 1-! - 17¾ 15 - 18¾ 16¾- 19¼ 14:)4- 17~ H½- 15 H¼- 17 15 - 16¾ 16¼:- 19¼ 17 - 19¾ 15½- 17x li¾- 17½ 
Pret.... .... . .. .......... . 50¼- 51¾ 51 - 59¾ 55¾- 64 5:l½- 63¼ 56½- 60 52¼- 56;}.. 55 - 57?,-, 56 - 57¼ 55:1(- 59¾ M - 58¾ 51 - 57 49½- 58 

u. S. Steel Corporalion 41¾- 46¾ 43 - 4t¾ 4L¾- 43¾ 40¼- 43¼ 3ti¾- 42¼ 36¾- 4.0Y-1 37¼- 41 39¾- 41¾ 83¾- 42~ 38¾- 41¾ 85¾- 40¼ 29¾- 37¼ 
Pref.. .... . . . ... ... . . ... . . . . ll2¾- 97:1-. 93 - 95¼ 93¾- 95¾ 92¼- 94¾ 88¾- 92¾ 87½- 90¾ 88¾- 92¼ 89)4- 9u¾ 87¼\- 92 87½- 91~ 82¾- 89¼ ,9 - 86 

Va.-Car. Chemical...... 60 - 63¾, 60)4- 62U 62¼- 70¼ 68¾- 76¾ 61!%- 75¼ 68½- 70h, 67¾- 70¾ 66¾- 69¼ 66.½- 73¾ 64½- 68% 60½- 67¼ M - 63 
Pret ... ...... _. . ... ......... 120¾-121>1> 123¼-123¼ 123 -123¼ 130 -133~ 131!,g-134¾ 131¾-131¾ 129 -130½ 129 -130 129 -13!% 127 -130 123 -128 120 -125 

Vulcan Detinning-.... .. - .... 31¼- 33 29½- 33:X 29¾- 32¾ 
Pref . .. . . . . . . . . .. .. . . .. . . 78½- 81 80 - 81 80 - 81½ 

Western Union Tel'gh .. 90¾- 93 90',(- 91~ 89¾- 91~ 90 - 94;14 bS¾- 92~ 88 - 92!,:! E4¾- 88}4 87¼- 97½ 90 - 97 89¾- 1.-37~ 87¾- 91½ 87 - 89 
Westingb. El.Mflf,R8~•• l t::9½-181 172!,g-l O 17 -199 195 -230¾ 205 -222 t ,0 -214 205 -214 211 -22 }:t 215 -233 209 -220 190 -212 178 -207 

1st pr~t.... ......... . . L.,0 -182 L8U -lb2 l8U -199 193 -234 210 -224 2l2 -217 ~18 -218 t26 ·23U l!23¼-230¼ &15 -222 200 -208 lOO -210 
+ Ex r1ghtl'I. 

1903. 

JANU.ARY FE:BR'RY. MARCH. A!'lilL, MAY. JUNE. JULY. AUGUST. dEPT'BER. OOTOliER. NOV'BER. DEO'BER. 
STOCKS. 

----------1-Lo_w_._H_t_g_hj_L_o_w_. __ H __ t_gh Low_._H_ig_h _Lo_w_.H_lg_h _L_ow_.H_l_g_b Low.High Low_._H_lll_h _L_ow_.H_lit_h L_o_w_.H_lg_h Low.Hil(h r,ow.Elillh Low.High 

RAILROADS. 
Albany & Su .. ueh . ........ - ........ - .... 238 -238 ... - ........ - ••••..•• - . .• . ... - ........ - .... .... - •••• .•• • - ........ - •.. .. ..• - ...• 
Ann Arbor .................. 89½- 41 ..•. - .... 85 - 85 36½- 86.½ 83 - 84 83½- 83½ .... - .... 33 - 88 .... - .... 31 - Sl 117 - 28 26 - 215 

Pref........................ 69 - 69 69 - 69 65 - 65 65 - 611 64 - 66½ 60½- 6:S¼ 60 - 64 • . • • - .. .. . • .. - • • 57 - 57 55 - 55 5i½- 57 
Atchison Top. & s. Fe .. ~- 89% 84¼- 89~ 7il¾- 85½ 77¼- 83¾ 78¼- 83¼ 63~- 74¾ 61¼- 69¼ 54 - 65~ 60¼- 68¼ 61 - 68 62¾- 68½ 66¼-- 70¼ 

Pref ............... ........ 99 -103½ 99½-102¼ 96¾-100 95¼- 98 94¾- 98¼ 91¾- 95½ 87 - 93¼ 84¾- 91 86 - 92¼ 86!1:(- 00➔.t 88¼- 90½ 90¼- 93½ 
Atlan. Con.It Line RR ..... - ........ - ... . . - ....... - .... 126 -126 ..•. - ........ - ... 118½-118½ 111 -111 .... - ........ - .... 106 -106 
Baltlmou & Ohio ....... 100 -104 95½1-102¾ 89¼\- 96¾ 85¼- 94½ 86¾- 93¾ 79½- 88¾ 80~ 87 77¼- 85 71¾- 83¾ 72 - 76 \.t 72½- 7~ 76¼- 80¾ 

Pref ........................ 94 - 96 93½- 96¾ 92 - 93¼ 91 - 94 90 - 94 90 - 94. 82!J4- 95 84¼- 83½ 85 - 8'i¼ 86¾- 68 87 - 88 87½- 90 
Buff. Roch. & Pltt8b .... 124 -127½ 127 -lW 140 -144 135 -140 137 -145 145 -1415¾ 135 -145 130 -185 127 -182 125 -127 121 -121 124. -127 

Pret ..................... 1411 -148 148 -160 152 -152 •••• - .... 152 -156 1411 .. 1w 145 -145 .... - .... 140 -140 ... - ........ - .... 140 -140 
Oo.nadlan Pacltlc. . ... .. 181¾-1:lS¾ 133½-138¾ 126 -184½ 126½-138 123½-18$¾ 117½-125½ 118%-125¾ 118 -127h L18 -125 115¾-121¾ 116M-119~ 117¼-120½ 
Oanada Southern....... 71 ~ 78½ 78 - 77 70 - 75 70 - 74 67½- 71¾ 65~- 69 60 - 68 58 - 61~ 57¼- 60¼ 59¾- 65J, 63¼- 66½ 65 - 68½ 
Oentt·al ot Nt>wJeney.180 -190 178 -184 l'i5 -181½ 170 -171 168 -177 163 -161}¼ 156½-170 158 -164. 161!1<(-161~ 153 -159½1!16 -158½156 -164¼ 
Che8apeake & Ohio ..... ~- 58½ 48¾- 533-!i 44 - 49½ 4.1 - 45¾ 38¾- 4.5½ 85;(- 4.0 31 - 89l}fi 27½- 86¼ 27½- 84.¼ 28¼- 31~ 27¼- 30-U 80¾- 84¼ 
~t.lcairo & Alton......... . 84l,(- 37¼ 38½-~ 80½- 84!,4 28 - 82~ 27½- 81¾ 211 - 28¾ 19%- 26% 19 - 2i¼ 18¼- 28¾ 20½- 28¾ 27½- 83 32¾- 86 

l'ref . . . . .. .. . . . .. . .. . . .. . .. 71 - 78¼ 71½- 72 68 - 71½ 67~- 70¼ 67¾- 70½ 86¼- 68½ 64:1:(- 67:½i 61 - 65~ 60 - 64 60 - 65¾ 64 - 70½ 68½- 75½ 
Cb1c. Burl. & Quincy ....... - ........ - . .. . 184 -1&4 .... - ........ - ........ - •••. 170 -170 . •• . - ... 180 -180 •••• - ........ - •••. . .•. - ... . 
Chic. & Eai!lt'a 11Unol8 i02 -..209 210 -210 .... - ........ - ........ - ........ - ........ - ........ - ........ - ....... - .. . .... - ....... - .. .. 

Pref ........................ 1.00 -1:•SJ,( 135 -188 ...• - •... 185 -185 185 -lm 188 -184 105 -128¼ 120 -124 .... - .... 118 -120 ~ o -122 120¾-123 
Chlcairo Great West. ... 17 - 21}% 211¾- 28¾ 23¼-~ 1~- 24¼ 20 - 28½ 16¾- 20¾ 13¼- 19½ 13 - 18~ 14 - 17~ 141,(- 16 1~- 15% 15¼- ltl¾ 

4 per cent debentuft •• 89 - 10% 89 - 89¾ 88 - 89¾ 88 - 89 ~- 88 86¼- 88¼ 86~ ~ 85 - 85¾ 83½- 871':I 84 - 84 84 - 84 85 - 85½ 
~ p. c. pref., A ........... 8' - 85½ 80 - 81 79~- 80¼ 78 - 80 71 - 75 72¼- 74¾ 72 - 77 72½- 75 67 - 71~ 63 - 66¼ 63 - '"87 66½- 68 
4 p. c. pref •• B .•.... .... . ~ - (6% 4.3¾- (6¾ 38"+ 48½ 35½- 40¼ 84 - 88¾ 81 - S-1% 81 - 86% 26½- 83 24 - 80¾ 215 - 27¾ 25 - 28 26!1:{- 28¾ 

Chic. Ind. & LO!llsv .. ....... - ........ - ........ - ... . .... - ....... - ........ - .. . . .... - .... 78 - 73 78~- 73¼ .... - ....... - ........ - .. .. 
Ohle. M.Uw. & !!t. Paul .. 176¾-183¼ 173½-180¾ 160!,4-1715¾ 158 -1134¾ 147:}a-163¼ 147¾-153¾ 137¼-152¾ 133¼-147:)4135¼-H3¾ 134.¾-141¼ 134%-140½ 138%-147¾ 

Pref. ....................... 192 -194¼ 190 -191½ 185½ 190½ 181 -184¾ 175 -183½ 175 -179 161! -177¾ 168 -173 172~-173 170~-17'! 172 -173½ 171%-177¼ 
Ohle. & Northwe8t ...... . 218 -224½ tl00-222 180 -191½ 174 -184 171 -183 166J.s-176½ 160 -171½ loi¼-169 15::l -167 l53 -168½; 161½-166-U 163~-171¼ 

Pret .. ....................... 950 -250 285 -235 .... - ... 220 -220 210 -210 .... - .... 198 -203 llJ0 -202¾ 192 -200 193¼-208¾ W3 -208 209 -212 
Riirhts. .... .... ... ....... .. . - . ... 18 - 15!,4 12 - 13¼ .... - ........ - ........ - ........ - ... . .•• - . . .. .. - ... . •• - .... - ........ - ••• 

Chic. R. I. & PacUJc ..... 200 -2'00¼ .... - .... . .. - ...... - ........ - .. . ..... - .... 142 -200 .... - .... . ... - . . . 132 -182 .. .. - .... 144%-144¾ 
Chic. St. Paul M.. & 0 ... 160 -182 150 -151 147 -147 140 -141 .... - .... 12lS -1211 117 -125 117 -125 123½-123½ l20 -124 120¼-120¼ 121 -142¼ 

Pref ...... .. ......... ...... 194 -194 .... - . ....... - , ....... - .... 190 -190 180 -180 .... - .... 160 -160 .... - ........ - •••• 165 -165 172 -18U 
CJalc. Term'l Transfer .. 19 - 19~ 1'7¼- 19¼ 16 - 18 14 - 17¼ 14½- 17¼ 12 - 15!,( ~- 14¼ 8 - 12 8 - 11¼ 8 - 10 8 - 8¾ M - 9!1:( 

Pref ........................ 32¾- 86 81¾- 85 29 - 32¼ 27¼\- 3~ 24¼- 30¼ 20 - 25¼ 18 - 24¾ 17 - 22 15 - 21¾ 16 - 19¼ 16½- 19 17½- 19 
Clev. ctn. Chic. & St.L. 95¼- 99¾ 93¼- 97% 89¼- 93;14 88¼- ~ 87 - Pl¼ 83 - 88½ 70 - 88 66 - 7tJ½ 67 - 74.½ 69¾- 74.IJ,t 68½- ';'4 78 - SO 

Pref ............ .... ........ 118 -119 115 -115 115 -115 ..• - ..•. 115 -lUi 118¼-llS>S 100 -100 .... - . . .. ... - .... 100 -104, .... - .... ni -112 
Clev. Lor. & Wheel'g . . 88½~100 .... - .... 85 - 85 811 - 85 .... - ........ - ........ - .... 65 - 70¼ .... - .... 85 - 50 ... . - .... 68 - 68 

Pref......... . .. . . . . . . . . . . 95½- 97 • .. • - • • .. 90 - 00¼ 85 - 85 .. .. - • . .. .. • • - . .. . t17¾- 75 70 - 75 .. . . - . . . . 75 - 80 75 - 75 ... • - • • 
Cleve. & Pltt8b. guar.. .. . - ........ - ... . 185 -186 ...• - .... 191 -191 .... - .... 185 -185 .... - .. .. .. . . - .. . . .. . - .. . . . . . - .... 180¼-180¼ 
Col. & So., vot. tr. clfs .. 28½- Sl¼ 2>1½- 30¾ 25 - 28¾ 22¼- 26¾ 18:1(- 25¾ 15 - lP¾ HI - 18¼ 11 - 15¼ 10¾- 14¼ 11¼- 13'¼ 11½- 13½ 18 - 16¼ 

1st prel., vot. tr. ctfs- 69¾- 72 69½- 71!1,( 64 - 69¼ 62 - 67 62 - 65½ M - 63 48½- 58¼ 44¼- 54)4 47)4- 54 47¼- 56!,4 50¼- 116 51½- 56½ 
!ld pret., vot. tr. ctf11 .. 44.xi- 48 43 - 46 88:1:(- 42¾ 35 - 40½ 28¾- 38 25 - 29½ ZO¼- 28¾ 17 - 24½ 18 - 23¼ 18½- 28"' 19½- 22'U 21)4- 24.¾ 

Delaware & Hud8on ... 171 -180¼ 176 -183½ 164¾-177 161 -168 168 -181~ 166¾-175¾ 160~-174% 149 -16':'X! 149 -16! 149 -158 1111 -157 156~-171½ 
Del. Lack. & We8tern .. 262½-276¼ 255 -270 254:1-4-255 24-0 -255 250 -257 2411 -253 230 -257!,fi 243 -248 230 -238 230 -239¾ 230¼-240 239¼-272 
Denver & Rio Grande .. 39¼- 42~ 89¼- 4S 36 - 89nl 83~- 87¾ Sl!,4- 37 2fi~- Sl¼\ 21½- 29¼ 20 - 2111! 19½- 25¼ 18 - 21~ 18 - 20 21 - :l3 

Pref............... . . . .. . . . . 88 - 90!kl 87¾- 90½ 85!,4- 88 83½- 87 t!4¼- 87!,4 81)4- 85.!,4 76½- 83¾ 72 - 79 67 - 79¾ M - 71 62 - 813¼ 67%- 'iS¼ 
Denver & Southwest'n 12 - 12 .... - ••••• . .• - . . • . . .. - . . . . 10 - 10 •••• - .••...•• - ........ - .... .... - ........ - ... . .... - •••• • ... - • • • 

Pret..... . .. . . . . . . .. ... . .. . . . . . - . . . . . .. - .. . . 20 - 20 10 - 10 10 - 10 .. .. - . . . . . . . • - .. • . 10 - 10 . .. • - . . • . .. .. - ... . .. •• - .... • .. • - • .. 
Dea Mo. & Ft. Do dire... 4' - 47¼ . . . . - . . . . 45 - 45 37 - ~ 89¼- 48 38 - 4,2¾ 15½-~ 16 - 19 12 - 16~ 13¾- 16½ 16 - 18 18½- 22¼ 

Pref ........................ . ... - . .... .. - . ....... - . .. . . .. - .. .. . .. - .. . . ll'l5 -187 .... - ........ - .... 00 -105 100 -101 .... - .... •··· - •·· 
Det. So., vot. tr. ctf8 .... 17½- 20:U, 16½- 19 15¾- 17¾ u - 16'11 18 - 16 12!,4- 14 8 - 18 ~- 12 9!1(- 11)4 8½- 11¼ 7¾- 9¾ 8 - 11¾ 

Pret. votlnir tr. ctf11.... 84 - 39¾ 34 - 36½ 29¼- 84 27 - SI% 25½- 82% 21 - 26½ 16½- 22¼ 15¾- 22 16,d;- 19':( 16 - 18 14 - 1~ 16 - 25 
Duluth So. Sh. & A.ti... 17¼- 19¼ 17½- 19¼ 15 - 17¼ 13 - 15½ 10¼- 14¼ 9½- 12½ 9 - 11½ 7 - 12~ 7½- 9 7½- 8)4 7 - 7½ 7½- 8¾ 

P1•et..... ... . .. ...... .... . 25 - 28½ 25¾- 29~ 23~- 26¼ 19½- 23 17 - 20\14 14¾- 17~ 12 - 17¼ 11½- 15X! 10'4- 14¼ 10¾- 12~ 10 - 11½ 12 - U 
Erle, votlotr trust ctf8 .. 38¼- 42¾ 36¼- 42 33~- 3~8 31½- 36¾ 32¼- 3d¼ 28½- 85¼ 27!,4- 84¼ 23 - 31¾ 281}.(- SO¾ 26¾- 29 25¾- 27½ 27¼- 3~ 

1st pref., vot. tr. ctis. 6'77A- 73¾ 67 - 74 65¾- 68% 62).s- 68½ 65½- 69~ 6J¼- 68¾ 63½- 69½ 62½- !18½ 62¾- 67¾ 6!¾- 67¾ 615½- 67~ 66%- 69¼ 
2d pref., vot. tr, ctf8 .. fil~- 59;}.t 54½- 64% 51 - 57¾ 47½- 56¼ 53 - 58¾ 52 - 58 44. - 5'i~ 44 - 53:Ju 44 - 52 4.5 - 50½ 47¼- 50}1 48¼- 51½ 

Evansville & T. Haute. 6t».(- 7~¼\ 66 - 'i0¼ 64¼- 68¾ 62 - 68½ 62 - 67½ 5g - ~ 39½- 64½ 41 - 52½ 4.8 - 48 44 - 65 .... - •••. 58 - 58 
Pref........ . . . . . . . .. . .. . . . . 91 - 91 88 - 88 .. • • - .. • • 85 - 89½ 90 - 91 . . .. - .. . . 79 - 82 78 - 80 82 - 82 . • . • - • .. . .. .. - . . . 80 - 80 

Ft. Worth & Den. City 62 - 67 67 - 74!1:( 69¼- 71¼ 55 - 61¼ 58 - 611¼ .. .. - .. •• 50 - 50 .. •• - • . . . 31 - 31 S8 - 4.0 89 - 39 411 - 4o½ 
Great Northern, pref .... 200~ 209 200 -203 200 -200 190 -190 189½-189½ .••• - .... 173 -190 165 -175 17U -170 160 -165 168 -168 •··• - .. . 
Greeu Bay & We8tero . .... - ... . .... - .... . . . - ........ - ........ - ....... - ..... ... - .... , ... - ....... - ... . 't6 - 76 .... - ........ - .. . 

D.-ben. certs., l!ler. A.. 85 - 85 .... - • • .. 77 - 82 .... - ... 80 - 81 .... - ........ - . . . . 78!,(- 78¾ •• - .... 77 - 77 .... - .... 78 - 80 
Debeo. ce.-u., ~er. B. 24 - 27½ 22½- 2~ 18¼- 23 17¼- 20¾ 15 - 19¾ 12 - 15¾ 11 - 14 10 - 141}.1 10 - 14 10 - 12 10 - 18¾ 11¾- 13M 

Bocking Valley. ... ... . 96¼-105¾ 100¾-106½ 09 -10-i¾ 94½-101½ 95 -105 91 -100½ 71 - 91 ¼ 65¾- 72 63 - 69 66~- 72!,4 69½- 74~ 71 - 74¾ 
Pret. ... .. .. . ... . ....... . .. 9o¾- 98¼ 97 - 99 96½- 09¼ 92½- 96½ 92%- 1!6¼ 90 - 95 80 - ~2 I 7., - 83~ 79¼- 80½ 77 - 82~ 80 - 84:18 83½- 8~ 

Ullnols Central. ..... . .... 146 -151 140!,4-147 13674-142~ 13U\14-138¾ 133¾ ·139¾ 180~-136½ 125¼-13!¾ 12tJ)1i -J81 1
" l !6~~-13i 127½-182!1:( 127 -131 128 -132 

Lea,edltneaatock. ....... - ........ - ........ 1 .... - ........ - ........ - ... . I'"'. - .... 1 .... - ... . l00~-1vO¾lOl¾-lOl¾ - ... . 1os~-10a!4 

♦ lh-r!Rhtl 
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~ 120 ·.,• .7r RAILROAD .AND MISCELLANEOUS STOOKS. 
- - -:--========================================= 

1903-Coottnned. 

JANUARY FEBR'RY. MAROR. APRIL. MAY. JUNE. JULY. AUGUST. 81CPT'BER. OCTOBER. NOV'BER. DE0'BER. 
STOCKS. ---- ------ ------- ---- --- --------1----1------

Low.lligh Low.High Low.High Low.High Low.High Low.High Low.Hi,:b Low.Hlgb Low.High Low.Hlgb Low.High Low.Hiiz:h ----------1--- ---· --- --- --------- ------
Iowa Central ............. . 4.0M- '8 t8!,,C- ~U 86 - '4 88 - 86½ 28 - 86~ 22¼- 28~ 16 - 28~ 17 - 21 18 - 2 19'.(- 21¾ 20¼- 28 

Pref......................... 71¼- 77¾ 69¾- 74e 63~ 69 6& - 63¾ tlO - 61 4.3 - 61 82 - 47~ 82 - 87¾ 80¾- 86 81¾- 87 87 - 11 
Kanawha& Mlchl,ro.n. 4.5 - 47¾ '° -44½ 40¼- 42¼ 85 - 4.0 87 - '° 81 - 88 27 - 85 26¾- 25¾ 27 - 27 27 - 8~ 
K.O.F .S.& M. t. ctf8.pf. 78¼- 81¾ 79* 8~ 77J!- 80¾ 76 - 79 75¼- 81 73¼- !16~ 67 - 75½ 63 - 6g¼ 62!,4- 67~ 68!,,C- 66 65 - 68¼ 
K. O. So., vot. tr. ctfs •.. 83¼- 8~ SlU- 8-!J,! 29¼- 82!,4 27 - 81 219'- 80¼ 20 - 27¾ 18 - 23 17 - ~ 16¾- 19~ 16½- 20 18¼- 20!,( 

Pref., vot. trust crfs ... 57¼- 61}( 67 - 60~ 53¼- 56½ 51 - 54 4.7¼- 58!,,C 39¾- 49 87 - 4.3 88 - 89~ 29 - 85 80 - 87 34 - 86¼ 
Keok, & Des lUolnel!I •••. s.q~- 86!,( 86!,,C- 87M 86 - 4.0 87!,i- 88~ 84%- M!J;! 29¼- 29¾ 28M- 29~ 24 - 25 to - 15 •••• - . , . . 

Pref........................ • ••• - •• • • • . .. - . . . . . . . . - • . .. M%- 55 4.8 - t8 - . . . . . • • • - - ....••.• - ... 
Lake Erle & Western ... 60 - 58 47¼- 49 4.0l,(- 47 88 - 42 86 • .to 25!'(- 85 26 - 81 25 - 83¾ 25 - 28 2' - 25¼ 2:J¼- 27½ 27¾- 32 

Pref ..... ... ................ 118 -113 116 -118 113 -US 105 -118 106 -108 103 -110 94 -108 99 -100 96 - 95 90 - 90¾ 89 - 90 00 - 00 
Lake Shore .... ............ 884½-884½ . • • • - .... :. • . - ••...••• - -2'16 .• •• - • •• • 75 -275 
Lons bland............ . • . 80 - 83 ~- 80 70 - 74:11; 70 - '72 68 - 72 60 - 60 60 - 82 67 - ~ 66 - 67 66 - 6631! 50 - 60 .t9 - 55¼ 
Louisville & Nashville. 123M-180¾ 122 -127~ 116¾-12' 118 -119 112 -119¾ 105¾-114~ 1011}.{-112 91%-108!,,C 95 -106-U 95¼-102¾ 981}.{-105 105¼-110¾ 
Man~attan Elevated .... tl4.4 -165¾ 189¾-1'6 186¾-1'6 186!,,C-14.2)4 186 -142¾ 184U-188¼ l.29¾·188~ 127~-~ 126~-187 -186 184~-14~ 139!,s-145~ 

Rhrb ts.... . . . . .. . .. .. . . . . . ~- 6¾ ~ 6'.111 • • • • - • • • • • • •• - • • • • .. • • - • • • • • • • • - • • • • • • • • - • • • • • • • - • • • • • • • • - • • • • • • • • - • • • • • • • • - .... 
Mexican Central ........ ~- 26M 253'- 179' 2t - 29 :u¼,- 28½ at¼- 28¾ 21 - 24U 11 - 22!J4 lS - 10 - 14. O¼- 11 8¾- 10~ 9¾- 10l$! 
Mlcblaran Central ........ 126 -180 .. . . - .... ao -180 . . •• - .... 102 -120¼ 125 -125 112 -182 120 -12,t 125 -180 . • •• - . . . . . •• • - . . . 120 -120 
Mlnneap. & St. Louis .. 107¼-110 106 -107¼ 95 -105 to -100 74¼- 93 70 - 82¼ 58!,r 83)4 .t9 - 63 4.9 - 60 '1 - 63 '1 - 61 58 - M 

Pre:f.... . . . .. . . .. . . . . . .. . . . .. . . - .... 118 -118 .••• - •••• 108 -112 110 -110 110 -111) 815¾-110 85 - 89 86 - 90!,,C 86 - 88 83 - 90 89¾- 9tS 
Minn. St. P. & S. S. M.. 72¾- 71 78¼- 79¾ 66¾- 76¼ ~ 70 56 - 60¾ 4.9~- 88 150 - 6uU 42 - 61 .t9 - 57"' 51¾- 56M 52¼- 54¾ 52 - 51'!¼ 

Pref ....... ................ 122 -129 12' -182\( 124. -1211 119¼-127¼ 115M-126½ 109¼-123 119 -128 121 -129 116¼-129 110 -119 111 -114 114 -119~ 
Mo. Kansas & Texa■ •.. 27)4- 80!,s 27 - 29~ 24;(- 27¾ 221f- 26h 28 - 27!,( 18¾- 24~ 1~- 22!1( 16 - lll 16"- 20),,j 15¼- 1 16 - 17~ 17¼- 18),g 

Pref........ . . . . . . . . . . . . . . . . 158½- 62¼ ol)M- 63¾ M - 61¼ 61 - 66~ 52 - 611 !i7%- 62¾ 86 - 60¼ 85¾- '6¼ 83¼- !iii 88 - 86M 34 - 89 88 - HJ.( 
MIHourl Paclffc ... ...... . 107%-118% ll~-116111 106 -111% 102:J:{-111)4 103¾-llB 09 -106!,s 95~106M 86¾- 98 86 - 915 86!14- 92¾ 87¼- 92½ 90,½- 97 
Morris & Es•ex . .......... HIS -194, • • . • - . . 190 -llX>¼ 192 -192 . . .• - • . • . . • • • - . . • . . • • . - .. . . .. . • - ••••..•• - •••. 185 -186 186 -186 .. . • -
NashT. Chatt. & St. L .. 105¼-109¼ 108 -114. 106 -111 105 -109 104. -111 l0S¾-106 90 - 98 9ll - 95 90 - 94. 86 - 85 93 -110 107 -138~ 
Nat. ofMex.,vot.t.ctf■. 17¾--· 20'4 18!,,C- 20 l~- 19~ 1~ 23¼ 21%-~ 90%- 23'( 17M- 19 .... - •......• - ...... .. -

Pref., vot. tr. ctf■.• ... ~-· 40~ 87 - 89 84.¼- 87¼ S6~ 4.1'311 40 - 4.7% 80¾- 4.6¾ 86'.U- to~ 84.¾- '2 37 - 4.2 8~- 89¼ 86 - 88 86 - ~ 
2d pf., U, wb.& a■ IH . .... - ........ - ... . .... - .. .. .. . . . . . . . . . - . .. 27 - 28½ 25 - 27 21"- 26 20 - 25 17¾- 21¼ 17 - 19 18 - 20 

111. Y. Cent. & Bud. Riv. 160¼-156 W -UtJ.t 130 -146½ 128¼-188)4 124."-182¾ l.2'¼-129¼ ~-127½ 116!-4-126¼' ll~-123!,4118¼-120!,,C 114%-119U t16¼-122 
N. Y. Chic. &St. Louis. 4.1 - 45 4.1~- ~ 82~ 4.1¾ 80 - 135¼ 29¾- 85 25¼- 80 21~- 26¾ 20 - 26 10¼- 2' 20 - 25 22¼- 25¾ 2i½- 29 

1st pref .......... ......... 116 · 118 11~-117~ 106 -110 . ... - •••• 100 -106 . . • • - .••. 100 -101 100 -105 105~-108 
2d pref.. . .. . . . . . . . . . . . . . . . 84.¼- 87 82 - 815 80 - 82 76 - 77¾ . • • . - • • • . 78 - 80 60 - '72 58 - 68 60 - 65 61 - CIS 60 - 61 60 - 65 

N. Y. & Harlem •••••••••. '14 -41..t ...• - - ••••.••• - •.•.•.••• - •••.••. - •••••••• - - •••.•••• - ••••.••• - .... 400 -400 ;,9.; -395 
N. Y.Lack.& West ......... - .... 188 -188 .••• - ••••.••• - •••..••• - •.••.••• - .. .. 188 -183 .••• - .••• 181 -182 188 -188 .... -
K.Y.N.Haven&Hartt.221¾-226~217 -222 208 -217 200 -209 187¾-200¾192¼-197 194. -200 195 -197 192¾-196 193 -196 194¾-196)4196 - 97 

Rla-hts... ... .. . ... . . . . . . ... .. . . - . . . . . . . . - - . . . . . . . . - '11- 1)4 . • • • - ... . 
N. Y. Ontario & We■t ••• 82 - 815 82¾- 853,C' 29¼- s~ 27¾- 80¾ 25U- 803-<a 21¾- 26!14 21%- 211¾ 19¾· 25 19 - 28¾ 19¼- 2111i 19;(- 20 20¼- 23% 
Norfolk & We■tern.. •••. 73¼- 76 72!,r 76!,4 .68~ 78¾ ~- 72¾ 67¾- 72¾ 58 - 68'4 60¼- 97)4 66¼- M'U 54¼- 68~ 54¾- 119 63!14- 571':t M - 59¾ 

Pref........ . .. . .. • . . . . . .. 92 - 93 92 - 98¾ 90 - OOM SG!,4- 90 8~- 89% 88l,(- 9i 66 - 88½ 85 - 85 88 - 88¾ 87¼- 88½ 86 - 86 88 - 88 
Nor. Central new ctfs. •.•••• - • • • . • • • . - - .... 190 -190 . . . . - . . . . . . . . - • . . . . . • . -
Pacific Coa■t Co •......... 68 - 7ll 68 - 69¼ 623'- 68 60 - 6~ 60 - 62 60 - 67 ~ - M~ 41 - 4.7 39!J:t- 4 42¾- 47 46 - 47½ 47½- 55 

111t pref........ . ... ....... 98 - 98 100 -100 . • • . - .. • . . • • • - ••.. 106 -lOG . .. • - • • • . 80 - 80 . . .. - • .. . . .. • - • • . . . . • • - • •• . 90 - 90 • • • • - ... . 
2d pref..... .... ........ 78U- 76 74 - 75 70 - 72¾ 68 - 68 65 - 68 60 - 67 6i - 69 60¼- 58 52 - G7~ 60¾- 64. 63 - 51S IS7 - 6! 

Pennsylvania RR ....... lolff-157% 146!1:(-161¾ 186¼-148~ 132¼-l.88¾ *125¼-188 123 -127¼ ll.8¼-126¼ 119¼-126 l.15¼-125 116~- 118'4-121½ 11,i¼-120!,( 
Rights..................... .... - . . . . . . . . - 8:¼- SM 2%- 8:Ji lll!- 8¾ %- 2 . . • - •••.•••• - • . . . . •• -
Certificates..... . . . ... . . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . . - .... ~-184.¼ • . • - • . . . . • . . - . • .. . ••• • •••. . .•• 
Full paid receipt■,..... . • •• - . . . . . • •• - • •.. . . . . - • . . . . • .• - . •• . . . . . - .. .. 122 -12594 llB;s-126¾ . . . • - • .. . . . . • -

Peol"la & Eastern ........ 8'7 - 89 SIS - 87 80¾- 88 2~- 81 28 • 83 20 - 27 16 - 22 15U- 22 16 17¼- 19 20 - 2(% 
Pere ltlarquette.. ••• ••••. 80 - Si 70 - 13,iJi 70 - 89 78¼- 87% 863'- 91:¼ BS¼· 87 74. - 85,¼ 76 - 79¼ 75 '15 • 81 80 - 84 

Pret ..... .............. ......... - •••• . ••• - •.••.••• - •..•.•.. - ........ - .••• ..• 76 - ... . 7.t - 74 
Pitts. Clnn. Ch. & St.L 90 - 94 87 - 89~ 80¾- 86 75 - 80¾ 75 - IO 60 - 'i4¼ 68 - 72 65 - 60 t59 - 64¼ 

Pref .. ..................... . 110 -116 104 -107½ 105 -105 .••• - •••. 100 -100 100 -100 100 - 90 915 - 99 
Pitts. Ft. W • & Ch., l'U, •••• - •• .. 189¼-191 190 -191 189 -180¾ 188¾-l.89 183 -186½ 182 - •••. 188¾-183¾ 
Railroad Securities• ....... - •••• 02¾- U!I¾ 8IS - 90 88½- IX>~ ... - - ....... - .. .. 
Reading vot. tr. certs.. 5~- 6~ 60 - 85'8 57 • 62¼ 51;(- 60 !i7%- 5611i 41¼- 52'h! 46¼- 5~ .t5¾- .t0M- 47~ 

1st pref. vot. tr. certs. 85!,r 88¼ 815¼- 89~ 84 - 85!,,C 81!,r 84!1:s 82 - SIS 80!,(- 84 80 - 83¾ 79¾- 82 75¾- 78~ 
2d pref. vot. tr. certs. 74. - 81 78'(- 78 70 - 74. 66 - 70 00¾- 71¾ 60 - 70 66 - 70¾ 65 - 70 65¾- 62½ 58 - 61¼ 

Rensselaer & Sarato.-. 208¾-208¾ •.•. - .••..... - .... 208 -208 .... - ........ - .. . . 204 -20i .••• - ........ - •••.•••• - 08 -208 •••• - . .• • 
Rock bland Co •••••.•••• . .t7¼- 63J11 .t6~- 51¼ 4.0).t- !iS¼ 4.(%- '6 833'- 4.6 81!,,C- 86 20¾- :ffi 19½- 83¼ 21"- SO 23 22 - 25:11; 2~- 2i !,,C 

Pret.......... .. • . • ..... 79¾- 86 80 - 88 75¾- 80½ 74 - 7~ 68 - 78 69!,4- 78 60¾- 78 56¾- 68 6~- 67 6'™- 60¼ 68~- 64 
Rome Wat. & Oa-den■b. 189 -139 187 -188 186%-136¾ . . .. - •.. 182 -1.&9 - .... 130 -130 - ••• . 182 -132 
Rutland, pret............ ets - 72 67 - 68 63 - 66 65 - 68 . . • • - . . • • . . • . - • • . . . . • • - 30 - 81 81 86 45 - .ti> 
St. Jos. & Gr. bland... 14. - 15M 14 - 15 18 - 14 10¼- 11!1,4 rn~- 10~ 9 - 12 10 - 11 9 - 18 9 7 8 - 1111( 

1st pref............. 54 - 58 M - 66 60¾- 54 48 - 61 '° - 4.7 88 - 42.\-4 86 - il 83 - 4.0 88 82 8' - 84. 84 - 41 
2d p1•ef.............. .. ..... 24 - 24¾ 28}.(- 24¼ 22 - 24.½ 18 - 22¾ 15 - 18 16 - 20 17 - 19 1, - 17M 14. 1a 1' - 14 u - 17 

8t. Louis & San Fran .. 71 - 8aJ4 80 - 90¾ 76:¼- 85¼ 63"- 80 70 - 81¾ 69 - 78¼ . ..• - .. ...... - ••• . •••• - •• . •.••• - ........ - ........ -
.J.P. l'tl. & Co.etfa-.... .... - ........ - - ... ..... - •.... . . .. 69 - 7~ 66 - 71!14 .••• - •••..••• - .. .. 60 . _ 60 - .... .. .. -
1st pref".................... 79 - 81¾ 80 - 88 81 - 815 78 - 82 80 - 83 '7S - 78 78 - 73 68 - 78 .. •• - • •• . 65 - 6C> 60 - 60 
~d pret •.•• ... ..•...•••.. . 70!,r 74¾ 7i - 78 68 - 78 64.¾- 70¾ 64¾- 72>6 58¼- 615 '7¼- 61½ 4.2¾- 54 '2¼- 61 43'311- 4.8 43¼- 47 39 - 46~ 
C. & R. Ill. ■tk.tr.ctf■• .•.. - ••...••• - - •.•...•• - ..•. ..•. - .• •. .. •• - .... 150 -170 ll>O -164, 48¾-168 149 -16' 162 -155 150 -150 

Pref.stock tra■t ctt■. . . . . - •... 130 -180 .. . . - •... 125 -126 . .. - ••.• 181 -181 12IS -180 120 . •• • - .••..••• - • • • . . • . • - ••• . . • • • -
St. Louis ~outhwest'n- 26¾- SO 26¾- 29~ 28¼- 26)c 21¾- 2b½ 20~- 26 U¼- 20 13¾- 18 12 - 16¾ 12½- 16 ~- U 18 - 1'%, 

Pref. . . . . . . . . . . . . . . . . . . . . . 60 - 66 l>Q~- M 65¾- 60½ 48 - 67¾ «U- 67 15 - 4.4.¾ 2{1~- 89'& 2' - 87}4 28¾- 87!,d 29 - 83 20¼- 32 - 81§.( 
8outhern vot. tr. ctfs •.. .... - ..... . . - ... . .... - .... . ... - ... ... .. - ........ - ........ - ........ - ........ - ........ - ........ - .... , ... -

Stamped, extended.... 84 - 8~ 8' - ~ SQ¼- 84¾ ~- 82 2~- 81U 21 - 26'( 20 - 24.U 1~- l'n,&- 28 16¼- 1~ 1~ 1911i- 21" 
Pref. Tot's tru•t ctts .. .... - ........ - ....... - ..... . .. - .... .. .. - ........ - ........ - ......•. - ... .... - ........ - ........ - ........ - ...• 

Stamped, extended- 92M- 95¼ 94¼- 96 90¼- 95¼ 90 - 93¼ 89 - 93 SIS~- 00}4 83"- 89 76 - 85 77¼- 815 69¾- 78!,,C 71¾- 77 76¼- 80 
M. & O. stock tr. ctf"s. 9' - O:S 95¼- 96 941'- 96¼ 93 - 94 98 - 93½ 85 - 92➔11 88 - 90 89 - 89 ~ 8 ¾ 89 - 90 90 - 90 91 - 91 

Southern Pacific Co..... 68¾- 68¾ 61¼- 66¾ 58 - 68¼ 53¾- 61 48¾- 66¾ 4.6 - 51U 89¼- 60 89¼- (8 38~- 4'6½ 881)(- 4 (()%- 46½ LS¾- 60,t 
Texas & Paclffc... ••. • . . . . 89¼- 48 89~ '3~s 85¼- 4.0~ 80 - 87!J4 SO - 87¼ SIS - 81¾ 24.¼- 80¾ 20~- 29 21~- 2 21¾- 24¾ 22 - 24!14 24¼- 26M 
Toi. Peoria & W e■tern . • • • - • . • • . • • • - . . • . . . . • - • . . . . . . . - • • • • 18 - 18 . . • . - • • • . . • • • - . . . . • • •• - . . • . • ••• - • •• • • •• • - • . • . . • • • - • • • • • •• • - •..• 
ToUh.L.&W ,,v.tr.ctfs 28 - 21U 20 - Sc»& 25 - ~ 23¼- 26½ 20~- 27¾ 19)4- 26~ 18 - 26!,.( 16 - 23M 16 - 23 16!,i- 18 15¾- 21 20~- 26 

Pref., vot. tr. ctfs...... u - 48 48M- 4.6~ 40¾- 4.{¼ 41¾- 4.4 88 - u '° - 4.0 25 - .t5 25 - 82 24. - 29¾ 24 - 2 24¼- 83½ 82¼- 40 
Union Paclffc .Railwai, ••• 100*104~ 9~-10$% 88½- 98 86!,,(- 93¼ 82¾- 92¼ '77 - 84~ 72¼- 82¾ 651}4- 78 67!,r 76~ 67,t- 7 69¾- 74'~ 74!4- Si 

Pref .. . . . . . . . . . . . . . . . . . . . . 9~- 96 91~-~ 80¾- a» 87¼- 91~ 88¾- l>l¾ 86¾- - 84. - ~ 83¼- 87 83¼- 61,Ji 83:U- 86 85 - 86 85¾- 89 
Un. N. J. RR. & CaiaaL ... - ........ - .... . ... - ... . ... - .. . ... - ........ - ........ - .... 275 -275 
Utica & Black River ....... - ........ - ... . .. . . - .... - .: ...... - ....... . - ........ - ... . 
Wabash ..................... ~ ~ 29¼-~ ~- 82¾ 24.M- 29 25 - 28~ 19~- 26¾ 20 - 2'¾ 

Pret ........................ u - 4.7 "¾- 66J.( ~- 154.~ ~- 50 48!'-.£- 49)4 .t0J,4- 4.6!,,( 84.1'- .t6 
Wheeliiaa- &. Lake Erle lUM- 27 26 - 27¼ 22¼- 26 21 - 24~ 21 - 24½ 20¼- 23¼ 12 - Sll!J.( 
ht pr-,f... .• • ••. . • . •• •••••. 66 - 50¾ 57 - 61¾ 61¾- 57 61 - M.¾ 56 - 62 62¼- 60.lol .t5!,s- 55¼ 
~d pref..... . ............... ~- 86U 80!,r 88½ 88 - 85¼ 8~- 8,i 82 - 87).( SO¾- 86¼ 29 - 32¾ 

WH1con. Cent.,v.tr.ctfs. 26¼- 27~ 26¼- 2934 24. - 27 22:14- 25!,,C 20 - 24¾ 18Xi- 21¾ 15 - iU~ 
Pref., vot. tr. ctt■...... 623(- H 61!,r 66½ 46!4- 61M 46 - 4.9 il¾- 48¼ 89¾- 4.8¾ 86M-~ 

EXPREt!lS. 

A.dams...................... 904 -211S 220 -285 215¾-285 220 -225¾ 225 -225 220 -SU 211 -!28!,,( 
l.merlean ..... .............. 220}.(-230 226 -285 212 -:&20 ~00 -215 .:too -212 189 -206 178 -195 
United States ............. . 139 -1411 140 -160¼ 180 -140 125 -130 108}9·125 108 -115 98¾-114. 
Well-. F'anro & Co . .... 220 -230 226 -24.lf~ 21) -285 200 -220 .... - .... 198 -200 191 -191 

• Illlnota Central stock trust cert11kAtee. + Ex-rights. t Ex-dividend and rl1?ht11. 

220 -126 
171 -190 
95 -110 

210 -2~ 

• • • - •••• 1715 -175 
16!'-.£- 22¾ l~- 20 
27¼- 86 28%- 84. 
18¾- 18 18¼- 16 
43 - 52 4.1 - ,1 
20 - 28 203,r 16 
15!,r 1~ 14,¾- 1'1 
8' - 4.0¾ 8' -

- .... 1 
180 -180 175 
100 -10, 100 
195 -220 200 

19}ji- 2~ 
34:l,!- 38~ 
15~- 13 
4.6 - 60!,,C 
24¼- 26!'-( 

14.M- 17M 16½- 17~ 
II • ~ 87!,,C- SOU, 

19¼-225 
18S 200 
100¼ 117 
197¼-2U) 
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1903-<Jontinned. 

STOCKS. 
iJANUARY FEBR'RY. MARCH. APRIL. MAT. JUNlll. JULY. AUGUST. SEPT'Bl!:R. OCTOBER. NOV'BER, DEO'BJCR. 

----1-----1-----1----1 

___________ 
1
L._o_w_._H_l_gh Low.High Low.Hieb Lnw.Hi~b Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

COAL & .l'tlINING. 
Amalgamated Copper . . d2¾- 67¾ 66¾- 75¼ 64¾- 7:S~ 60 - 61½ 56J.C- G'nc 11 - ~ ~- 66½ 87 - 52% S'Tff- II() ~-~ 85,r ~ 88 - 6Sff 
American Coal: ........... .... - . ....... - ... . 200 -200 200 -200 •••• - •••. 199 -210 200 -210 . ..••..•..••• - •.•....• - •••• 185 -190 ~ -186 
Anaconda ('opper •.... . 95 -101¾ 100¼-125½ 108 -125 100¾-115¾ 85 -1<>'™ 88 - ~ 6-i - 88 86 - 87 68 - 88 :ss - 79 62 - 70 ~- ~2 

Colorado Fuel & Iron.. 78 - 82½ 73 - 76½ 68 - 72~ 54 - 66¼ 61¼- 70'.U 119 - 69!'4 40 - 65¾ -iO¼- 54:J.( -iO - 51¾ 25 - 41 24 • 82½ 2-i½- /SH 

Pref .... . ................. . 122 -122 . ... - .. . . ... - .. . . ••• - • . . . ..• - ••••..•• - .... 100 -100 90 - 90 .• . • _ . .• 90 _ oo .•.••.••. 65 _ 115 

Col. & H. Coal & Iron .. 19 - 20¾ 19 - 22¼ 19 - 2~ 19 - 20¾ 16 - 20¼ 115 - 18 13¼- 17¾ 11¼- 16 11 - 115¼ 10 _ 12 9¾- 10'.U 11 _ 15}4 
Conaolldatlon Coal...... . .. - ... .. .. - .. .. .. - .. . . . .. - ......•• - ......•• - .... 80 - 80 .... - . .. . . •• _ •••..••• _ ••••.••• _ •••• , ... _ .. .. 
Homeatake Mlnlna-.. . . ... - .... 64 - 6-i 85 - 65 85 - M .... - ......•• - .... 80¾- 60½ 55 - 56 .•• - •... 515 - 65 .... - ••.. ISO - C>1 
Maryland Coal, pref .... 100 -103¾ 101'4-110 110 -110 .... - . ... . .•• - .••...•• - ••••.•.. - ••... 96 -100 . ••• _ .... , .•• _ •••..••• _ . .. .••• _ ..• • 
NewCentralCoal,new. 4,7 - 50 48%(- 50 47 - 47 4'7 - 4,7 47 • -i7 .... - ••• . 4,7 - {7 47 - 47 4.5 - 45 44 - 45 -i2 - 4~ .... - .... 
Ontario Sliver Mlnlna-.. 6½- 6½ 8 - 6¼, 5¾- 6½ IS~- 6% 5¼- 6¼ .... - .. .. 4, _ 4 .... _ . ... t½- "-¾ •••• _ .... . ... _ •••.••• _ .•• • 
Qulckallver Mlnlna-... ... 1'-(- 2 l¾- l¾ l~- 1¾ 1½- 1~ .•.• - •••• lff- 1;s .••• • •••• 1¾- 1~ . ... _ ....... _ •••••••• _ .... . .. _ ... . 

Pref........................ 8 - 8 9 - 9 ~- 8 ~- 7~ 6 - 6 .... - .... 5"- 6:J:t 6¾- 6¾ 6¼- 5¾ •••• - •••. 5 - 11 .... - ... . 
Tenneasefl Coal & Iron 51».(- 65 63 - 67¾ 61¾- 68¾ 61 - u~ 54 - 65 4.7M- IS!>% 86 • 68Xi 32~- t7½ SO¼- 4,3 .26¾- 84½ 25¾- 29¾ 28½- 391' 
Va. Iron Coal & Coke .. 86¾-~ 80 - 89'.U 85'-(- 89 80 • ti½ 30 - M 28¾- SO 22 - 28 20 - 25 17 - 23 17 - 20¼ 18 - 18 20 - 20 

VARIOUS. 
AIU11-Chalmer■ . .•. ....... 1~- 19½ 18 - 28 18 - 20½ 18 - 1'7 16 - 17 10 - 1, 11¾- 18 ......... 10¾- 11~ 8 • g 8 - 8 7 - '7 

Pref... ... . ........... . .... 86 -. 86½ 87 - 87½ 88 - 86¾ 8" - 86 88 - M 80 - 80 81¾- 82 80 - 80 .. .. - ........ - ••. . 60¼- 60~ .•.. - ... . 
A.mer. Aa-ric. Chemical 22 - 24 25 - 25¾ 22 - 24 21¾- 21~ 20 - 20 17 - 17 .... - ... 16 _ 15~ .••• - .. .. 12 _ 12 . •.• - •••. 18 - 1~ 

Pref........................ . 88 - 88¾ 88 - 88 .. . • - . . • . . . . - . . • . 80 - 80 74½- 74'½ . • - . • • . . • • • _ • • • . 77½- 79 69 - 74, . • • • - • • • . 69~- 73 
Amer. Beet Snarar........ 26 - 97¾ 30 - 80'4 30 - so 81~ 81¾ 80 • BO¾ 28 - 28 27 - so •••• _ ••• . . •• _ •••..••• _ •••..••• - ••• • .•.. - ..•• 
, Pref. " , . . . . . . . . . . . . . . . . . . . . . . . - . . . . 82 - 83½ • • • - • • • • • • • • - • • • • • • • - • • . • . • • • - • • • . 80 - 80 . . • • _ • • . . . . • • • . • • . 73 _ 73 . • .. - • • • . • • • • - ••• . 
A.mer. Bicycle.. ........... 311- % ¼- ¼ ~ ¼ • • . - • • • . . ••• - •••..••• - • • • . . . • • _ • ••• .. •• _ .....••• _ • •• . . . •• _ • . • . . • • • _ , •• . ••• _ ••.• 

Pref................ ... ...... ,r 1 !Ir M . . . • - . . . . ½- ¾ . • • • - • • . . . . . • - . . . . . . • - . . . . . . . • - • . . . H- ½ . ... - • • • • . . . . - • • • • • • • • - ...• 
A.mer. Car & Foundry. 85¾- UM 89'.U- U¾ 88 - 41 ~- 4'1¾ 86 - 40¼' 88 - 89,½; 80 - 88¾ so - 84½ 22%- 88 17!14- 26½ 17~- 21 17¾- 2~ 

Pref.................. ... ... 90½- 93 91 - 92½ 89¾- 92~ 89¾- 92 87¾- 91% 86 - !!9½ 82!M- oo 81!-i- 85 75 - 88 en~. 78 60¾- 6 M M¼- 69¼-fa 
Amer. Cotton Oil Co. . .. '8~- 46¼ 4,41,.(- 4'6!,i '2¼- H½ 89¼- -i3¾ SS~- el2½ 33 - 87 27¾- 86½ 25).(- 81 27½- 81 27-U- SO½ 26 - 81:½ 29½- 81¾ 

Pref........ .... . . . . . . . . . . . . 98~- 98¼ 96 - 98 96½- 96½ 96¾- 97 92 - 97 90 - 92¼ 82 - 92 M - 84 82 - 82 85 - 85 90 - 00 85 - 110 · 

mer. Dist. Teleirraph, 87 - 41¾ 87 • 30 87 - 37 • .•• - .... 80 - SS 26½- SO ,.1 ~ - •••• 25~- 25~ 25 - 25 •••• - •••• 24 - 26 24 - 25 
Amer. Gras8 Twine. .. 26¼- 2\l~ 20¾- 1!6¾ 1~- 20¼ 15 - 18~ 10 - 15¼ 8¾- 10 6 - 10¼ 8 - 8 6 - 8 7 - 8 6¼- 7¾ d - 6 
Amer. Hide & Leather 9¼- 11¼ 9¼- 10¾ 7¾- 9½ n(- 8¼ 5¼- 7¾ 4½- II¾ S½- 5 s - 4~ 2¾- l'l'U 2¾- S 2¾- 2¾ 29:(- 8¾ 

Pref....... . ... . . . . . . . . . . . . . 84 - 87~ 84¼- 87 29¼- 84 29½- 82 28 - 29½ 23 - 28 16 - 22½ 14 - 18 11 - 1-i½ 10 - 12 10 - 18 11½- 13¾ 
A.metican Ice Co .•....... ·. 10¼- 119:( 10¾- 11~ 5¾- 1()¾ 7 - 9¾ 7~- 10J4 7~- 9 5 - 7¾ 51,,{- 7~ 6~- ~ 4, - 6¼ 6¼- BM 7¾- 9½ 

Pref............ ........•... 88)4- '2)4 88 - U ¾ 26 - 88¾ 81¼- Sfl¾ 38 - 36¾ 29~- 83 20¼- SO!J:t 22¼- 26 20 - 2831S 16¾- 22 22 - 29!1-..( 26!j(- SSM 
American Linseed ...••. 16 - 19Jla 17~- 17¾ 14!'-(- 17¼ 15¼- 16 9¾- 15!)4 10 - 11½ 5 - 10 8½- 18¼ 10 - 11 9 - 10 ~- ~ g - 10 

Pref........... . . . .. . . . . . . . . 4'3 - '8¾ t4 - -i6 39 - 4.4 88 - 88 88 - 42 Si - 87 25 - 82¼ so - 86 80 - so 27 - 28 28½- 2~ 28¾- 80 
American Locomotive. 28½- 80¾ 28¾- SI~ 27¾- :ti».( 25)4- 28¼ 20 - 2i¾ 19¾- 24 16 - l?i¼ 15~- 20¾ 1-i¼- 19½ 10½- 16 11¾- HM HJ,4- 19U 

Pref .. . ......... . .... ........ . 98 - 95 98¼- 95!1.i 98!,(- 9~ 92¾- 96!-{; 90 - 9~¼ 88 - 91¼ 81¼- 90¾ 79¾- 85 82 - 89¼ 67½- 88 68¾- 79 7~- 79¾ 
American Malttnar.. .. . . 4"- Cl 4M- 5¼ 2½- "-¾ S - 8% 8 - -i 8 - S 21Jct- * 2½- 2½ 8 - 8 8 - S;.( 8J.4- S¾ 8 - 8 

Pref ...................... 28 - 24½ 28¼- 2-i¾ 20 - 23 19 - 21 17½- 19¼ 17 - 19 J5 - 18½ 15 - 16 u~- 15 14½- 16}4 19 - 19½ 16¼- 18 
Am. "'meli'a- & Reftn•a-.. 42¼- -i7¾ 4'6 - 52¾ "-7½- ISl~ t~- 51~ -i7¾- 51 4'8 - 48 37¼- t6½ 39¼- 46¼ 89½- '5¼ 369(- «Mi 41¼- 4'4¾ U - 51 

Pref ....... .. .........•..... 98 - 96 95~- 99½ 98 - 97 91!1:(- 95~ 9~- 96Jla 91 - 94¼ 89 - 93 86¼- 91~ 86¾- 9~ 80~- 89½ 85 - 88½ 86 - 98)4 
American Sn11ff ..... . ••••• 126 -121S •••• - •.•• 126 -126 122*1~ ...• - •...... - .... 100 -105 00 -100 100 -100 .••• - •••. 100 -100 IO'i½-110 

Pref.................. . ...... 06 - 98¾ 97 - 98¾ 97 - 97¾ 96 - 96 90¾- 95 00 - 93 88 - 90¼ 87 - 95 80 - 86 80 - M~ 80¾- 8~ 83 - 85 
Amer. Steel Foundries 18 - 20 18 - 18 16 - 17¾ U - 17¾ 11 - 18 11 - 11 10 - 11 10 - 11 8¾- 10 4¾- ~ 6 - 6 8¼- 6 

Pref............... ....... 65 - 68 66 - 69½ 59 - 83½ 59 - 61 M¼- 60~ 55 - 65¼ 50 - 50 ISO - 50 48 - 48 45 - 46 88 - 4'5 86 - 48M 
..\mer. Sua-ar Ref. Co ... 12~-18~ 12~-188 122¾-181¾ 119 -127¾ 121 -127½ 115~-123¼ 112 -122½ 10~-118% 108 -11'7½ 107¼-116!'41H¼-122'kt 121 -128½ 

Pref ... ............. ....... 120 -121½ 121 -122 120½-122 119 -120~ 120H-121½ 118 -120 117 -119½ 116 -119 117¾-119¼ ll6 -118½ 118 -12011120½-123 
Amer. Tel. & Cable Co. So - 92 83'-(- 86 81¾- SIS 81~- 82 80 - 82¾ 77 - 80 80 - 82 80 - 80 79 - 80½ 78½- 80 77¼- 77¾ 81 - 82 
A.mer. Teleph. & Telear. 164¾-1~ 168 -169 164'-(-168¾ 111! -lM 168 -160 1@ -1111 129~-132 131 -182½ 125 -130~ 117¼-125¼ 126 -127 125 -128¼ 

A!~~l;·;b;;~;·c·;::·;·;.: i46 =1iii". i41 :1is"· :::: : :::: i42 =148 .. i~2 :1;2 .. 1'~ =14~ 13: :1:/ 1~ :1s: iso :184 .. iso :1a2·· :::: : :::: iss :133 .. 
American Woolen Co... 12¾- 14 18¼- H¾ 18~- 14¼ 12¾- 18½ 11~- 12¾ 9',{- 11 8 - 10 8¼- 10 8 - 8:U 7¾- 8~ 7¾- 7'4 8¼- 10 

Pref....... .. . .. . . . . . . . . . . 77 - 80 79 - 79 77 - 79½ 76¼- 77¾ 77 - 77¾ 72 - 77 68U- 78 69 - 70 69½- 70½ 65 - 70½ 66 - 67 65¾- &s¼. 
Assoclat. M .-rch., 1 stpf . .. . - .... . ... - ........ - .... 92 - 05 89¼- 92 88 - 90¾ . ..• - . . ...... - .. . .. .. - . . . ..• .• - ... . .... - .... •··· - •··· 
Brooklyn Rap. T1·an•·· 66)4- 70¾ 66¼- 71~ 68¼- 68¼ 64¼- 69~ o~- 6~ M - 60¾ 41 - 59½ 87* •~ 29½- 47¼ 80 - 88 8~- 4'0 89,r 56 
Brooklyn Union Gas ... 225 -225 223 -225 208 -220 206 -217¼ 203 -205¼ 200¼-215 100 -205 180 -11!5 170 -185 172 -177 185½-200 202 -218 

Bruns. Dock & C.lmpt. 10 - 15~ 12¼- l{¾ 10¼- 12 11 - 13 8 - 12 7~- 8¼ 6¼- 7¾ 6¼- 7 6 - 6¾ 5 - 7 6!,4- 6¾ 6;(- 7 
Butterlck Vo •• ••••....•. 62½- 65 50 - 52:U 49 - 49 60 - 61 50 - 50 4.IS - {8 44½- 45 40 - « 46 - 47 48 - 48 48 - 50~ !9 - 4.9' 

Capital Traction .. . .... . 126¼-126¾ .... - .... ... . - .... .. .. - •··· ...• - •••• •··· : •.· •• •.• · .. ·•••• : •.·.·.·. ·;:
5
• : ,;;·· ...... •• : • •• ·•••• ·.•.•.•. : •.· •• ••• ·,;

8
• : ,;

8 
.. ·~00 ~1; 0·• Cent. So. Amer. Tel'a-'h .... - . ..• - ... ..••• - .... .... - . . .. . .. . - . ... •..• ., .,., ., 

Obie. Union Traction. •. 11½- 17½ ~- 11'-( 8~- 10 IS - 10½ 8 - e 4, - I>¾ 8½- 4¾ 3¾- 7" 4'¼(• 6½ 4 - 8 ~ 7¾ 5 - 7¼ 
Pref........... . . . . . • •• ••• •. 47 - ISO¾ 46 - 48 !l6~- 4~ SIS - 40 30 - 815 . . • • - • • . . . • • • - • . • . . • • • - • . • . . . • • • . . . 82 - 85 • ••• - • • . . SO - 81 

Commercial Cable ...... 171½-176 161 -165 165 -165 .••. - •.•. . •. - •... 160 -160 155 -155 .•.• - •.. . •••• - .... H9¼-H9¾ . .•• - .... •· • - •··· 
Consolidated Gas ........ 2115 -222 212¾-221~ 201 -218 202½-213~ 195~-21~ 187 -199½ 181U-19-i½ 164 -187¾165 -176¾ 169¾-177¾178¾-179¼ 178 -196¼ 

Rla-h1s ............ ........... - ....... - .... .... - ........ - ........ - ....... - ........ - .... 1¾- 2¾ 1¾- 2:ki .... - ••••.••• - . ... . ... - ... 
Oont'ntal Tobacco, pf .. 116¾-119 1111 -118¼ 112 -116 111¾-116 110 -115 107~-118 103 -110 9-iM-104'½ 97½-lO-i 98 -108 100½-102½ lOt½-lOl!)( 
Corn Products . ........ .. SO¼- SiM 82½- 84114 80¼- 85 81 - 84¼ 29¼- Sll'4 28¼- 3~ 26!,r 8~ 22¾- 2il 22½- 29 22 - 26:J,t 15¼- 25 18~ llr 

Pref ... . . . . . . . . . . . . . . . . . • . . 82 - 85¼ 84 - 85 82¾- 84¾ 80 - 82 70 - 81).( 78¾- 80:);( 78M- 81 76 - 80 7-i¾- 79¾ 78 - 76 60 - 76 65 - 61l¼ 
Crucible Steel, pre.t ..... .. .. - ........ - ........ - ..... . .• - ........ - . ....... - .... . ... - ... . .... - ... . 64 - 64 ... - ••.. . •• • - ••.• •··· - •· • · 

Detroit City Gas •.....•. . .... - ....• . •• - ........ - ........ - ... ... .. - ........ - . . . . ... - ... . .... - ........ - ••..... , - ........ - .... 70 - 75¾ 
Detroit United Ry ....... 88¼- 90 89 - 81}¾' 76¼- 86¾ 81¾- 84¼ 75 • 82'-( 64~- 75½ 68¾- 7-i¾ 657.{- 70 63ff- 69¾ 55 - 641>1! M - 67~ 67¼- 70 
Diamond IUatcb .......... 187'-(-140 138¾-138½ 185 -187~ •••• - •.•. 136 -187 132 -182 133 -134 . ..• - •••...•• - .....•.• - • . .. .. - mo -130 
Dl8tiller8 Sec•t•• Corp.. SO - ~ 81 · - 82¾ 29¼- 82 28 - 81 28¾- 29~ 25 - 27!).( 20 - 28 20 - 23¼ 20¼- 21¾ 20¼- 24!'.( 21 - 28¼ 21;1:i- 26¼ 
D18tillln,rofA.mer., pf; ..... - ........ - ....... , - ....... - ..... ... - ... . d¼- '2¼ 25 - 26 .••• - .. . ..... - ... . .... - •.. . . ..• - •.. . 88 - 38 
Electric Stor'ae Bntt'y .... - . ....... - ........ - ........ - . .. . .. - .... 6IS - 66 .... - .•....•• - . . ...... - .. . . •• - •.•..... - .... •··· - ... . 
General Chemical ....... e()¼- 68 8' - 72 69¾- 89¾ M - ~ 69'-(- 70 63¼- 68 85 - 68 62 - 85 62 - 63 .... - ... . 55 - 55 61 - M 

Pref........ ..... .......... 100 -101 lQO!J.1-101 ~-101 100 -100 100 -101 99 -100 98¾- 98½ 99 - 99 97¾- 97½ 95 - 95¼ 96¾- 9~ • •·· - • • •• 
General Electric........ 188 -198 191 -204. 187 -197¾ 179 -194¾ lhO -194 172½-181¾ 153 -177 148¼-le8¾ 136 -164 189 -163~ Hti -157½ 155¾-180 

H. B. Claftin Co. 1st pf. . . . . - ....... - . .. . . . . - . . . . 96 - 96 . • •• - • •• • . ••• - • • • . . • . . - .. . . . . . - . . . . . • - . . . . . . . • - •• • . 85 - SIS · · · · - • · · ·· 
~d pref...... .... .......... . .. - ... . ... - .. .. .... - .... 98 - 98 .... - .... .... - .... - ........ - ... . ..•• - ....... - ........ - •... •··· - • .. _ 

International Paper-.. 17¾- 11}¾ 17lla- 193-$ l~- 17!'4 1:S - 17¼ 16 - 19¼ 13¾- 16¼ 9 - 15¼ 10 - 14 10¾- 12¾ 10¾- 12¼ 10 - 11¼ 10½- 12 
Pref.. ..... . . . ... ... ........ 71¾- 78¼ 72¼- 7-i¼ 70¾- 73lJt 70¼- 71% 70 - 72¼ 67¼- 70 60)4- 68"' 63¾- 69½ 60¼- 68 60 - M 117¾- 62 61¼- 66 

International Power... 88 - 78 IS8 - 60 61Jt- 5~ 4,0 - M Sl)J.(- 411~ 38i>.(- IIO ,.U - 51¼ 37 - to 30 - 88 28 - 31 28 - 27 2° - 45 
International Silver.~. 10 - 10 ..•• - ..•. ... . - •. . . .•• - ... . •••• - .... - . . . . ..•• - . ... . .. - ... . •··· - ..• . •··· - •··· · •·· - · ... " •• - · -· ~ 
lnte:rnat. Steam Pomp. 4,4 - 46 43¼- '5 '°"- 4'6 «¾- 46 89 - 46¾ 88 - -iO 85 - 40¾ 84¾- 35¼ 83~- 86 83 - 83½ 30 - 8 28 - 31 

Pref . .. .. ......... ·.......... SIS - 89½ 82¾- N 88 - 88 82¼- 88 78 • 82~ 78 - 7~ 78311- 78 74. - 80 74. - 75JJ;t VO - 70 •..• - . ... 70 - 75, 
Knick. Ice (Chic.) pref .... - ........ - . ... '9 - ,9 .... - ••••.••• - •••..... - .....•.• - ••. .• ••• - .••. . ..• - • . . . •• - .••. 48 - 48 48 - 4~ 
Laclede Gas, St. Loa I 11. 8' - 85 90 -100 99 - fMl¼ •••• - . . . . . . . . - . . . . 92 - 92 . . . . - . . . . . ••• - • . . . . . - . . . . . . . . - .....••• - .•.. , •·· - •··• 

Pref....... . ..... . ........... 96 - ~ 105 -109'.U 109'.U-110 100 -100 10()¼-100¼ 97¾- 97~ .... - ' .... - •.•. . ..• - •... 85 - 85 •.•. - •...•••• - •··• 
Manhattan Beach Co.. 11 - 11 1t - 1~ 12 - ~ . . . . - . . . . 11 - 18 9 - 10 9 - 9¼ 8M- 8~ 63,r 8;:t 7 - 7 ~- 6~ ... • - ...• 
Mera-enthalerLlnot'pe .... - ... . .. . . - .... - ... . .... - .... 188 -188 .••. - ••• . 180 -180 . ... - .. .. .... - .... - - ........ - •· ·• 
llletropol'n Securities .. ug -128'¼ 117¾-124 114 -118'¼ 101 -lH¼ 90 -104 77 - 90¾ 70¼- 85¼ 71!!4- 88 7~- 79¼ 74,¼- 7931 79 - 91½ 87½- 96 
Metropolitan Street ... . 188 -1'2U 185 -1-iO½ 131¾-140 127 -13~ 128 -185 121)4-129½ 112 -128¾ 108 -119'.U 99'7kll6½ 101½-,ll~ 108%-117¾ 1161'-126 
tlet. W. S. El. (Chic.)... 88 - 88 84.¼- 815 ...• - •....••• - ... 22¼- 22½ ..•• - .......• - . . . . .•• - ••• . ..•• - ••.. 18 - 18)4 .••• - .... 17 - 17!,4 
Pref ......• ,........ . . . . 88 • 88 • . . • - . . . . . . . - . • . . . • • • - . . .. . . . . - . . . . . .. - .. . . .. .. - . . . . .. . . - ..•.••• , - . . • . 58¼-~ M - 64, Cll¾- 51~ 

National Bl11cult •........ 46¾- 4,7 46 - 4.7¾ 4:S¾- 47½ 41~- {5!)4 81}¾- -it 87M- 40¼ 85¼- 40½ 83¼- 88!14 849'- 40 82 - ~ M - 87 8~- 87¾ 
Pref............... . . . . . 108 -106 104,¾-l<>e 105¾-106 104 -106 104¼-106¼ 98¼-102 99½-101¼ 00¼-101 96¾-100½ 94 - 97¼ 115¼- 98¾ 99 - t9'U 

lat. Enamel. & Stamp ..... - ........ - .... 3ei½- 86 38 - Si SO½- 88¾ 81 - 82 22 - 30 20 - 25 20 - 25 18¾- 22½ 12 - 18 19¾- 24. 
.Pref-........................... - ........ - .... 91¼- 98 90 - oo 87~- 90 87 - 91 85 - 85 88¼- b8¾ 8~- 85 15 - 75 •••• - •••. 80 - 80 

National Lead Co ........ 26 - 29 26 - 29½ 2i½- 28¾ 2l - ~ti 17 - 24½ 15¾· 17¾ 11¾- 17¾ 13 - 17 12¼- 15 U½- 14 10¾- 15 18¾- l'n( 
Pref........... ..... ........ 91~- 98 92 - 95 90 - 91 90 - 92 5~- 90½ 83~- 88 80)4- 85 81 - 8 :J 80 - 84¾ 75 - 81 76 - 79½ 79¾-~ 

New York Air Brake .. 170 -177 161}¼-17-i~ 166 -167 155"'-1118¾ 155 -166~ 1;;0 -159 118 -1571}.f 111 -1~•)½ 110 -124¾,110 -12-~3-!, 119-U-127 126 -189W. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



122 MISCELLANEOUS STOOKS-BOST' BONDS. 

190:J-Concl udeu. 

JANUARY FRBR1RY. MAR0H. APRIL. M.AY. JUNE. JULY. AUGUST. 8EPT1BKR. OCTOBER. N0T':BER. DEC'BER. 
STOCKS, ------------1-----1-----1----1---- ----1-----1 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.H~b Low.High Low.High Low.Ht,rh Low.High 
---- ---- ---+ -------- ---- ---- ----le------l----1-'~--

N. Y. Dock ................. 20 - 20 25 - 31 24 - 29 25 - 28 .. 20 - 20 29 - 29 .•• - ....... - .... 16 - 16 .•.• - •.• 20 - 20 
Pre I ... . ... .. - . .. • • .. • • • . CSl - 62¾ 64¼- 57 IS3 - IS3 49 - 61½ 60 - ISO W - 62~ 441)(- 64 45 - 45 40),,(- 41 40 - 41 43¾-~ 

N, Y, & N, J, Tfllepb ........ - - .... 161 -164 161¼-165½ 169 -161 155~-159¾ 155 -155 Ul%--l4Q¾ 150 -150 14?¾--147½ U8 -15~ 
No. Am. Co., new 11tock UIS -124~ 113 -119 99 -114 98 -101!1<! 88 -100 83 - 92¼ 70 - 85¾ 70 - 83 68 - 78 70 - 76 70 - 73ll( 74 - 85 

Rights. . .. . .. ... . ... ... . . .. ¼- ¼ ¼- ¾ - ........ -
Pacific Mn.II S, l'l .......... 39¼- 42¼ 89 - 42~ 35 - 39~ 81¾- 36 27 - 33'l,( 25'!,(- 2...."¼ 18 - 28 17 - 23 
Peoplet4' «•.-L,& C., Ch. 103 -107¼ 102 -101:1% 100¼-108~ 99~-105¼\ 99¾-105¾ 93¾-100¾ 92 - 99~ 89¾- 96 
Ph11ad..,l'n. Co,, P1tteb .. .... - 89¼- 90½ 1:1! - 91¼ 82'4- 84¾ ..•• -
Pl'es8ed Steel Cat·....... 62 - 65!)4 6~- 64 60 - 62½ 60 - 61!1,t 55¾- 61½ 51 - 56½ 40 

Pref ............ ....... 93 - 94!14 92¼- 95 92 - 94¾ 91¼- 9!¼ 89 - 92½ 85¾- 88¼ 80 
Pullman ('o, (Thfl) ....... 230 -235~ t28 -235 230 -230 215 -2~2 20P~-219 206 -210 196 
Railwuy Steel-Sprln&' .. 81½- 85 82¾- 87 83 - 35¼ 80 - 34 28¾- 33¼ 27 - 80¾ 28 

Pref....... ... .. . . ...... 84½- 87 87 - 90 86¼- 89 85¼- 1:17 O - 87¾ 82 - 85¾ 80 - 84 
R.-pub, Iron & Steel. ... 20-'.i(- 2~ 21 - 22¾ 19 - 21¾ 18 - 20 14¼- 19¼ 18~- 16 10½- H¾ 

Pref............ . .. . . .. . .... 771,4- 79½ 78':(-~ 76¼- 79¼ 75¼- 79 74¾- 78~ 78¼- 76¾ 64 - 74¼ 
Rn bber Goods lUfl" .... . 21~- 25½ 2CS - 80 2!¾- 28 28¾- 26" 28½- 26 22~- 25~ 12 - 28 

,•ref........... . ...... . . .. ~- 79¼ 79¼ - 84½ 77 - 88 77¼- 82 79 - 81!,( 76 - 80 60 - 79¾ 
Sliver Bulllou Certs ... . ... - . . . . . .. - . . . . ... - . . . . ~- 55 ...• - • . .•..•• - ....... - ••.•.••• 

liJ¼- 22 20~- 27½ 24¼- 273' 
89 - 95~ 91!'(- 95¼ 9!~- 993-, 

26¾- 35¼ 223-9- ~ 24¼- 3~ 
67 - 77 62¼- 70 615 - 70 

209 -217½21~~ 216 215 -21~ 
16¼- 20 16½- 20 17 - 23¼ 
72 - 76 67 - 76¼ i 74¼- 79 
'7¼- 10 5%-- 77-1, 6 - 7~ 
~ 63 36¾- 52 38 - 43~ 
13'1- 15~ 13 - 1 16¾- 19¾ 
68- - 70 67 - 71:J,! 71) - 77 

. ~loMs-Sheffleld Sl'I & I. 59¼- 6~ 66~ - 72 58 - 71 54 - Ill¼ 48 - 62¼ 88½- 47½ 22¼-~ 23 25 - 38~ 
Pref............... ...... .. OO¼i- 93¼ 95¾- 97~ 9~- 96 IH - 93'}.f 87 - 91¼ 87 - 8~ 68 - 68 67 - 68 70 - 79 

Stand, Rope & Twine.. 5¾- 6 5~- 6"" 6¾- 6¾ 5 - 5¾ 4 - IS 3¼- 4½ ¼- l!~ M- !'(- 1' 
Sy-rncntie Li&"htlng ...... .... - ... ... .. - .... 42 - 42 40 - 40 - . ... . ... -

Texas Pac. Land Trust 39½- 40J.i 89 - 89¾ 35 - 88 84 - 88!,4 32¾- 88 32¼- 32¼ 25 - 35 2-i - 29¾ 25 - ~ 26¼- 2~ 28!'(- 27 25 - 29¾ 
Thh.•d Avenue ...... . .... 124 -l:c!8¾ 126 -12i¼ 122 -12t¾ 117!4-124 117¼-121¼ 112¼-116½ llH,-118 lll¼-114 100 -110 iJ.10 -110 LH¼-121¼ 
Toledo Rys, & Lisrht .... 84½- 87¾ 85¼- 36 29 - 32 3U - 84 29 - 84 20 - 28¼ 21¼- 26½ 20 - 2-'l 17!,4- 21 20 - 2.'3½ 23 - 25~ 

Twiu City Rap, Tran ... 118).(-122¼ 119 -121¾ 107½-118i-. 1~-114~ 103 -1131,ji 87M-104 98¼-101 1:17¼- 95 84¼- 79 - 8!1 8~- 94 00¾- 95~ 
Pr.,t ........... . ........... 158 -159 159 -1511 156 -156 ... . - .... 151S -155 165 -166 .... - ....... - ........ - . . . - .• . . 1593-:(-15~ 

tJnion BR.I' & Paper.... 18 - 15 13¾- 14~ 12 - 1~ 11 - 12¾ 9 - 11 7 - 10¾ 4¾- 8 ~ 7½ 5¼- 6 5 - 6- - 6 5 - a 
Pl'ef.... . ............... 77 - 79!'( 77 - 78¼ 74¾- 78 72~- 7!~ 68 - 72 69 - 72¾ 68 - 68 68 - 70 68¼- 66 - 68 58 - 63 5 i¼- 62 

Onlted Fruit ......... ...... .... - .... 108¾-110¼ 107).(-1•19¾ lOi¼-107¾ 102 -1~ 102 -102 99 -101¼ .. .• - .• 101 -101 94 - 9! 97 -100 100 -100 
United .Rys. Inv.of S.F. 19 - 22¾ 20 - 21~ 18 - 20 16¼- 1~ 1~- 18¼ 18 - 17 18~- 17 14 - 17 18 - 14 10 - 1~ 10 - 1~ 9 - 12 

Pref ....................... 62 - 64¼ 60 - 62J,t 54 - 60 50 - 5~ 52 - ~ 4Mi- 58 SO - 481'j 40 - 46 46%- 49 4~ - 49 ,4'3· - ,1 44 - 46¼ 
U. I'!!, Cast 11'. Pipe & F. 13~- 14 13¼- 15 12~- 13¾ 12 - 13¼ 11 - ll 10 - 11 7 - g . ... •••• 6 - 9 ........ - 8 - 8" 

;. Pref........................ 52 - 68 62¾- 55 501}.(- 58¼ 50 - 58~ 60 - IS2~ 45 - t6¼ 43 - 45 I 40 - 40 38 - 40 85 - 85 S':3 - 41¼ 
U, 8, Leathel' ............. 12¼- 18¾ 12¾- 15~ 12 - 18¼ 12 - 14~ 9¾- 14¼ 7¾- l°" 6¾- .)¾, 6~- 6 - 8 6¾-- 81..t 7 - 8 

Pl'ef ........ ....... ........ 88!4- 00 '89¼- 96 90 - 92¼ 90¾- 9IS 98 - 96~ 83¾- 9~ 77¼- 86~, 74 - 83 75 - 8 71½- 78 73\1,!- 7-<½ 75¾- 78~ 
U. S, Realty & Con8t'n 28¼- 23¼ 23~- 27 21 - 26¼ 18¼- 28¾ 17~- 22~ 14¾- lY 9 - 16¾ 6¼- 10 5li(- 7½ 6 - 7 '¼- 6½ 4 - m 

.l"l'ef.... .... . . • . . •• • . •• • • • 691,Q- 73 69 - 79 66¾- 71¾ 64¼- 69 62 - 68:ki 60 - 65 flS - 62% 86 - 48 So!>(- 41 86%- 38¼ 80!4- 39 83¾- 46;,t 
U.S. Reduc. & Refln ... 32½- 35 34!-9- SG~ 29 - 34 82 - 8lil 80 - 82 81 i;. 81 29¼- 29¼ •••• - 10¼- l 

Pret...... .. . . . .. . . .. . . .. .. . 55 - 56 M - 156!,( IS3 - 53 .. • • - • . .. • • • . - 49 - 48 . • . • - .. • . . • . • -

·, . • ' . : ! . ! . '· ·: , 

U, S, Rubber Co......... 16!1(- 18½ 17 - l9¼ 15 - l!S¾ 14 - 16!14 U~- 17 12¼- 14~ 7 - 1~ 8lli(- 13¼ 10 
Pref........ .... . . . .. .. . . . . . 52 - 57½ 62~- M 51 - 58¾ !l8 - M 48¼- 64 !l8 - ol ~- '9¼ 82¼- !2 35 

U.S. ~hlpbolldlnir ...... .... - ........ - .... 2 - 4. .... - ... . ..... ........ - ... 1 Ill
~ 

I · .. ,,, 
I . " • , . ,'' ' ,, . ' 

I 

Pref . ........... ...... ...... .... - .... .... - ........ - - ........ - - ........ -
U. 8, Steel Corporation 86¼- 89 8™- 89'½ 85¼- 8~ 83¼- 86¾ SO¼-~ 28ff- 82¾ 21¾- 31¾ 20¾-

Pret... ..... . .. . . . . . . . . . . . . . . 86~- 89M 87 - ~ 1:14¼- 87U sa - 87¾ 80 - ~ 78¾-~ 88!,r 82¼ 67 - 78 
Pref. l'lirhte... ........... . . . . - ........ - . . . ~- " ¾- ~ .... - ........ -

-W a.-Car. Chemical...... 61~- 64¼ 62~- 66~ 60 - 6~ 58¼- 64 66 - 68¾ IS2¼- 58¾ 82 - M 
Pref ....................... . 121¼-128 123¾-~ 125 -127 121 -125¾ 119 -125 116U-120 99 -115½ 80 - 95 

Vulcan Detlnnin&".... . ... 29½- 38¼ 29¼-~ 29!-li- so~ 27¼- 80 27¾- 29¼ 26¼- 28¼ 23 - 2~ 24¾- 24 

17¼- 2! 17¼- 20 20 - ~ 
92 - 99 88 - 92 91 -100 
244(- 24;1:t 6¼- 5¼ 

Pret .............. ......... 80 - 81 79¼- 80¾ 79¼- 79¾ 78¼- 80 79}(- 79~ 78~- 79 711'!,(- 77¾ 76¼- 78 
Western Union Tel'l"h .. 88¾- 93 89 - 90½ 87 - 90 84 - 87½ 1:11¼- 85¾ 83 - 85~ 82 - 85½ 81~- 84 
Weetin&"h, El,lUlg, 11 8 't 209 -221 210 -218 198 -20d 191 -208 tl91-220 171:1 -198 160 -190 160 -170 

l8t Pl'et .. ................. . 215 -2.U 222 -229 - .... 195 -210 200¼-200¾ 180 -200 166 -176 155 -175 
Rlabts ...... . ... ..... .. ... . .. . - 5 7¾ 21,4 - 5 

+ Kx-ri1lht.a. 

70-70 ..•• - ... .. .. - •••. . ..• - •••• 
80¾- Si 80¼- 83]<4 82%~ 85 85¼- 89 

186 -166 130 -146 138 -140 140 -180 
160 -171 160 -172 166 -l!l'O l~ -1115 

PRICES OF STOCKS AND BONDS IN BOSTON, PHILADELPHIA AND BALTIMORE. 

Below we show the highest and lowest prlc'3s of bonds and stocks at the S tock Exchanges In Boston, 
Philadelphia and Baltimore for each month of 1903, taking, in all cases, actual sales as the basis of 
compilation .. 

BOSTON BONDS IN 1903. 

BONDS. 
JANUARY FJIBB'BY. MARCH. ~PBI~ _ M.AY...:...__ _:~ JULY. AUGUST. SEPT'BEB. O0T0BJ:R. N0V'BJIR. lJE01BEB, 

Low.Higb Low.High Low.High Low.High Lo,r.High Low.High Low. High Low.High Low.Hiirh Low.High Low.High Low.High 

A.m,Bell Telep,,1908.4 98½1- 99 98!1<!- 99J.11 98 - 99 97!1<(- 98¼ 98½- 99 97½- 98¾ 97¾- 98 96 - 98 96 - 97 97 - 98¾ 98¼- 99 9'i - 98¼ 
Am.Telep. &Tel.'~!) .. 4 97¾'- 98% 97'4- 98~ 96].(- 98 94¼- 96½ 96)4- 97¼ 98 - 96" 95 - 96½ 94 - 95¾ 93¾- 95 93½- 95 93¼- 94-J;C 93½- 94!,( 
Atch. & Nebra8,, lst .. 7 .... - .... 118¼-113¼ .... - ••••.... - ........ - . . . . . ... - ........ - ........ -
Atch. Top. & San. F-

Genel'al, 1993 . .. ..... 4 l()()¾-101¾ 10~-101¾ 99¾-100½ 99)4-100¼ 98¾-100 
Adjustment, 1993 ... 4 90~- 9~ 91~- 92¾ 89¾- 91 88 - 90¼ 91 - 91~ 

Stamped ..... . ....... . 4 .. . . -
Boston & Ille., 194!l .. 4 ... -
Bo8ton & ~lon.-1904. 7 . . . - - .... 101 -101 . . . . -

1903 ...................... 7 . .. . - - . ... 100¼-100½ .. . -
Bo8t. & Prov., 1918 .. 4 .... - .... 107 -107 .... -
Boat. Term'l, 1947 .. 3~ 113½-113½ . ... -
Bo8t, U. Ga8 1st t ,l'eo.3 102¾-107~ 105¼-118 

!Id, 1939, tl'. l"ec .. .. .. 3 80 - 85 80 - 91 ..•. -
Burl. & Mo, River-

98¾- 99~ 97%- 99)4 97 - 98)4 97,,(- 98¼ 97,,(-100¼ 99 - 99¾ 98¾- 9~ 
86¼- 00¼ 8~- 88'4 873'- 89 89~- 9~ 89 - 89 86 - 89 '86¾- 87¾ 
89¾-~ 87¾- 87¾ 87 - 87¼ .... -

- .... 108¼-108½ . • . -

In Neb., exempt ht .. 8 ... - ... . .... - - .... 116~-115¾ 115 -115 114 -114¾ 111 -111 lll¼-111¼ 112¼-112¾ .•.• - ..•. us -118 
Sink. tund, 1910 .... 4 .... - . ... 99¾- 99¾ .... - - ... 99~- 99½ .... - .... 97 - 9'i 98 - 99% . -

,Oed. R. & Mo. R,, l8t.'7 .... . .... - ... 132),(-182)4 . ... - - . ... 121)%-129~ ••• -
!Id, 1909 .. ............ 7 117¾-ll7J4 •.•• - ....... - .... . ... - .... . ... -

(lentral Vermont, lst.4 86¼- 88 87 - 87¾ 85½- 86½ 84 - 85~ 84 - 84 82%- 84 84 - 85¼ 81¾- 82½ 80 - 80 80 - 81 81 - 83 8! - 84 
Chic. Bal'l. & Q.-let .. 1100¼-1011" lOO!ij-10011! 100)4-100¾ 100¼-100¾ 100~-100~ 100 -10~ 

1903 '7sextendedat 4 .... - . ... . ... - ... . .. - . . . - . ... ... - .. - 99 - 99 99 - 99¾ 99 - 99~ 99¾- 99¾ 99~ 9P~ 99),(- 9~ 
Denver Extension .... 4 99¾-100 100 -100¼ 99 - 99 99 - 99 98 -100 99¼- 00½ 99 - 99¼ 99¼- 99~ - . . . 98¼- 99¼ 99¾- 9931! 99¾- 99¾ 
Debenture, 1913 ..... 3 .... - .... 105§(-105¾ .... - ..•. 
Ill. Div., 1949 ...... 3¼ 96 - 96¼ 95¾- 96¾ 93M- 95¼ 98¼ 93~ 94¾- 95~ 00¼-~ 90¼- 92 
Iowa Div,, 1919 . ... 3 .... -
Iowa Div., 1919 .... .. 4 ... - ... . 102¼-102½ 102 -102 lOlJ.(-101¾ . ... - .....•.. - lt9 - 99 
s. w.Dtv.,19~1 ..... 4 .... - ... . 911 - 99 .... - .•.. 98 - 98 9~- 98½ . ... - ... 
Nebraska Ext,, re&" .. 4 .... - .... 106M-1~ ..• -

Chic. & E, Ill,, 1937 .. :; ... . -

90 - 00½ 90¼- 91 91¾- 94~ 921J4- 94. 92%- 93 
- ••.. 107¾-107\ij . . • • - .... .107 -107 
- ... 99¼-100 - •••. 100¾-100),( 

- •.. . 98¼- 98¼ 

- •.. ll!l%-114% 
Ch,J,.R'y & U.S. Yd8.3 1053'-107¾ 1063'-107 107 

Refandlnl", 1940 ..... 4 98 - 98.>s 98 - 98¼ 97 
-107 107 -107½ 106 -107 108¼-104½ 105 -106 104 -105 lQ,lJ.(-105 104 -104~ 106¼-lOff¾lOS¾-106¾ 
- 98 9'i - 97 97 - 98 96 - 98 9'i - 98 97¼- 973' . . • • - . • . 97 - 9-7 . • • • - •.•• 
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BOSTON BONDS AND STOCKS. 123 

BOSTON BONDS IN · 1903-CONCLUDED. 

JANUARY FBBR'BY. MARCH. APRU.. MAY . JUNB. JULY. AUGUST. dBPT'BER. 0CTOBBR. NOV'BER DEC'BBR. 
. BO:RDl!!t. 

Low.High Low.High Low.High Low.High Low. High Low.High Low.Rlgh Low.High Low.High Low.High Low.High Low.Ilillh --- --- --- --- ---· --- --- --- --- --- ---
Chic. MU. & St. Paul-

Dubuque DlvlMlon .... 6 127 -128 127¼-127~ 127~-127!,4 .... - . .. 126 -126 12~ -1~ 125 -125 . . •. - ... . .. . -
W18cen81n Val, Dlv .. 6 127~-127½ 127 -127½ .. . . - .... 125¼-125¼ . . . - •••. . ... - - •.. . 128 -128 . ••• -

Chic.& N. Mlch.1931.:J 106:J:(-106~.! 106¼-107 . •• • - •. . . 104¼-lOi~ . ... - . . . 102 -102 103 -108 100 -100 100¾ 100~ 102 -102~ 102 -102½ .... -
Chic, & Weat. Mich .... :) 106 -107¾ 106}1;-107 10~-10~ 106~-107 106 -107 . ... - ••.. 103 -103 102 -103 104 -106 105 -105 - ..• . lOi ¾-106 

·Conn. & Pa98. Rlver .. 4 112~-l~ ... - •••...•. - ••... ... - •••. ... - .. ... ... - - ••...... -
Curre nt Rlver-l8t . . . ~ 102~103 108¾-108¾ . .•. - ••••.. .. - . .. . 100 -100 100 -101½ . . .. - - . ... 99¾-100 
Det, G.R.&W., 1946.4 99¾ -100 99 - 99 98 - 99 98 - 98 97 - 97 97 - 97 95¾ - 95¼ 98 - 98 ll7 -100 98 - 98 96 -100 .. .. - •••• 
Dominion Coal, l8t .. . . ti 108¼-108½ ... . - ... . tOS"'-110 108,t-109 107¼-109 107¾-108 108 -1~ 106 -108 108 -108!4 105 -108 106 -106 106 -106 
Ea8tern. MaH., 1906.6 107 -1orn - ••. t06'4 ·107¾ 106¼·106¾ 106)14-100½ 105>4-105½ 105 -105~ 105¾-105¾ 105 -106¾ 105 -106¼ 106¾-105¾ l~-106~ 
,Fitchburg- / 

19 u ........... ···········4 105¾-105~ - .. •. 103¾-103¾ .. .. - - . • .. 102¾ 102~ 
1914 .. .. . ..... ..... .. ... 4½ . ... - - . ... 107 -107 
1903 .. . .... ...... . .. . ..... ~ . .. . - 99M- 99~ . .. -
1908- .. .. .. . . ... . . . .. ... . :i . . . . . . 105 -105 . . . . 

Fremont & Elk Horn,6 188 -188 188 -188 187 -137 187 -137 . . . . . . .. 135¼-185!':( . • .. - .. . 185¾-185¾ 136 -186 . . .. -
Un8tamped .... .. . .. . . . 6 137"'-187¼ 137 -137 .••• - - ... . 185¼ -185¾... . - . • . . - .. . . 136 -186 

Gt.:No. - C.B.&Q. coll.4 93¾- 94¾ 98¾- 94 91¼- 98~ 89¼- 92¾ 92¾- 93~ 90 - g~ 88 - g~ 87>4- 92¼ Sil¼- 93 89¼- 9S~ 91~- 93 90 - 91~ 
Rearl 8teretl . .......... . . 4 9i - 94 . . . . - - . . . . 92¾- 92¾ ..• • - 91¾- 91~ is7¾ - 88½ 90¾- 90!,i 89¼- 89¼ ..• - 90¾- 9<>,( 

llllnol8 S tee l-
19 l O. .. .... .. .... .... :i . ... - - .. . . 100 -100 100 -100 98 - gg 97¼- 97Xi . ... - . . .. 98 - 98 96¾- 97 ..•. -
Non-convert., 1913 .. :i 101 -101¾ 101 -101!,4 100 -100~ 98 - 99 98¼-100 98 - 09 97 - QB 97¾- 98~ 98 - 9~ 96¾- 98 95 - 95 

la.Fall8&~.C .. l8t ., - . .. 180 -180 .... . .. . - ... . 126¼-126½ ... . .. . . 128 -128 
K. C. Clln, & Sprlnar .. :J 102¾ -108 104' -lM 102 -103 101!}.!-102 101 -102 lOu -100¾ . . . . - .. . . . ... - .... ..•• - ... . 100¾-100~ 
Kan. C. F t . S. & G . . ... 1 . . .. - . ... 112¾-112¾ .. . - - •• • . 110¼-110¾ 110 -110 110 · 110 109 -109 - .. ... . . . -
Kan. C • .Ft, S. & Mem.ti 122 -124!,4 123 -128 120 -128 117 -120 119 -121¾ 118 -120 115 -118 115 -115 lU -115 114¾ -117!4 117,t ·llS~ 116!1(-118¾ 
Kan. C. lUem.& Blrn...-

General mort,raare .. . 4 98 - 99 981)4- 98!)4 98 - 98 96~- 96½ . . .. - - • . . . 95 - 96 . . . - . . . . . . .. -
Income .. .... .. . .. . I) 89¼- 91 89 - 90 90 - 91 88 - 90 88½- 90 85 - 89% 80 - 80!,4 80 - 80 80 - 8~ 79 - 80 80 - 80 80¾- 85 

K. C,& llI.Ry,&B'lle.:) . ... - .... . . . . - . . . . 108¾-108½ .. . . - 106¼-106½ .. . . - - . . . .. . . . - - . · . . . 104¼-104,¼ 
K.C.St,Jo,&C.B.-ht.1 110¾-111 111¼ ·111¼ 110 -110¾ 109¾-109½ . ... - - . .• . 108¾ -108½ 108 -108¾ 108 -108 107¼-10?½ . ... - . .. . 107~-108¾ 
Kan. City Sub. Helt ... ,- . ... - - . ... 108 -108 
Little Rock & Ft.~ .. .. ') 104' -104 - .. . . 102¾-102¾ 101 -10'~ . . . . - - ... . 102 -102 . . .. - - ... . 101 -102 101 -101 101¼-1013,( 
Maine Central-

191~ . . ..... . . .... . . ...... . 1 . ... - - ••.. 128~-123¾ . . . . - - . . . 121~121¾ 12.2 -122 
Con8ol., 1912 ..... . . . . :i l26 -126 - .. . lOll¾-109¾ . .. -
Coll 8ol . . 1st, 191~ .... 4 .... - .... 102 -102 . ... - - ........ -

- .... 118 -118 118 -118 . ... . . . . 114!}.!-lH!l,t . . . . -lUarq. B. & On.- lst . . 6 . . . -
Mexican Central-

1911. . . ..... ..... . ... . .. .. 4 75¾- 76% 76),t- 77¼ 76¾- 77¾ 76 - 77¾ 76 - 78¾ U - 76¼ 78 - 76¾ 70 - 78 72 - 72¾ .. . - . . 68¾ · 70 69¾- 71 
ht con. Inc., 1939 ... 3 26 - 26 - ... . 24¾ 24'¾ 15 - 15 16¾- 20 13¼- 17~ U¾- 14¾ .... - l~- 15¾ 
!ld, coo. lnc., 1939 ... 3 .... - .... ... . - 10 - 10 9~ - 9!,4 . . . . - . .. .. ... -

Mich. Teleph. tr, rec .. :i - ........ - 75 - 75 .. .. - - . . . • • • • -
N. E uar. Cotton Yarn .. :i 102 -108 102 -102¼ 101¾-102 100 -101 100 -101 97½-100¼ 97¾- 99~ 97¾- 98½ 97 - 97¾ 95½- 96 95 - 95¾ 95 - 97 
New Enar. Telearraph-

190~ .. . . . .. .. .. .... . .. . .. . ti ... - - •• .. 102¾-102½ .. .. - . . . . •• - . . . . - • . . 102¾-104~ 
11'07 ... . . . . . .... .... .. .. . ti . .. . - .. . . 102¼-102½ 102½-102½ 102¾-102¼ . . . . -
1906 ....... . ... . ....... . . 6 . ... - - . . . . . . . - .. .. 1{)2 -102 . . . . - - . ... 102 -102 . .. . - . . 102 -102 102¾-102¾ 102¾--102½ 102¾-102¾ 
191:i . . ... .. . ............. :) .... - - • . .. 1()6¼-106¼ . • . - - ........ -

New Yor k & N. Ena-,-
ht, 190:i . . ... .... ...... . ,- 105~-106 105¾-106 LOS!}.!-105¾ 104¾-105 104c -104~ lOSJ.,i -104' 103 -108¾ 102¾-10S 102¾-102¾ 102¾-102¾ l0-~¾-102½ 102 -102¾ 
l-8t. 190~ . . ... .... . . . .. . ti 103¾-lOS!J:{ 103¾-108% 108 -108¾ 102¾ -102¾ . .. - . .. 102¼-102¼ 102 -102¼ 101½ 102 101¾-101~ 101¾-101½ LOl¾-101!14 101¾-101~ 

Nodawa y Va lley, l•t ., 108¾-108¼ .. . . - .. .. 
Uld Colony, 1 92:i . .. . . 4 ... . - ... . 108¾-108;1,4 •.. - . •• . . . . - - . . . 106¾-106½ . . . -
Orea-on !loh or t Line . . .. ti . ... - ... . - • ... 119 -119 . . . . -

Consol., 1 946 .. . . ... . . . ~ ... - ... .. ... - . . .. •··· - •· · · ···· - - .. . 109!}.!-109!)4 . .. . -
48 & participatin,r ... . . .. . - . .. . . . . - ... 92¾- 92~ . .. . -

Reading. 1 991' .. . . . . .. . 4 95¾· 95¾ . . .. - ... . . . - . . . .. ... -
Savannah Electric . .. . :i ll5¾- 95½ 95¾- 95¼ 96¾- 96½ 95 - 95 . . . . - - . . . . 94¾- 95 - . . . 90 - 90 .... -
~eaule E lectric. I 8t ... :i 104¾-105 105 -106 105 -1015 105 -105~ 104%-105½ . . . - .... .. • . - .. .. 102¼-102½ 102¾-102¾ .. •. - . .. . 101 -101 101 -101 
Torrington, ht, 1918.:i .. . - . . . 107 -107 
Vn lon.Pactflc-1941 .. . 4 . . . . - . .. . . . . . - .. . . 101 -101 .., . . . . 100½-100½ 101¾ -101¼ 100 -100'¼ 98~- 99½ 98%- 99 LUO¾- l vO!J:flOl¾-lQl ½ l00¾ -101 

l1tt llen. conv.,1911 .4 105-U-106 - ... . 100%-10~ 98%-1~ . . .. - . . . . 92¾- 93¾ 93¼- 03¼ 93¾- 93¾ . .. . - .•.. 93¼- 94~ . . . . - .. .. 
United Elec. Secor . .. .. ~ - . . . 100 -100 - .. . . .. . - . . . . . . . - . .. . 100 -100 
United Fruit . . ....... ... ~ 110 -111 110 -111 108 -108½ 105 -106 105 -105¾ 104¾-106 103 -105 99 -103 98 -101 98 -101 101 -102 l Q0¾-102 
U.S. Stee l Co1.•p., ~d . . :i . .. - .. . - ... .. .. . - . . .. 84cx,- 4½ . ... - . ... 78¾· 80¾ 70 - 7d~ 69¾- 69¾ 69¼- 70½ 70¾• 71¼ 
W e 8t End, 1 9 14 .. . .. 4 !>!i 106¼ -108 - .. . .. . . . - . .. . 105¾-105½ 

19 16, debeoture8 .... 4 . . .. - ... . . . . - - . . .. 102¾-102¾ . . . . -
1911, ,rold ...... . .. . . . . 4 103%-103% 104¾-lM¾ . . - . ...... . - ... . 103 -103 102¾-102¼ 102 -102 . . . . - - .. . . 102¼ 102¼ ..• . -
1 9 1:i •· · . ... . .... . . . . 4 103 -104½ . . . . - . . .. . .. - - . .. . 103¾-103¾ . ... - - . . • . .. . - . . .. . . •. -

W est. Tel'ph & Tel . . . :) l M¾-105 10!¾-104¾ 103ll,S-104½ 102~-103~ 103 -104 102¾-103½ 101 -102¼ 99¾-100½ 100 -10~ 93¾-101 9~-100½ 98¾- 99¾ 
Wisconsin Vall .• Js t . . 1 . . .. - ... . . . - . . . . .. - . . . . 114½ -lU¾ . ... - - . . .. 112%-112¾ .. . . - ... . . .. . - •• •. 

BOSTON STOCKS IN 1903. 

eTOU&!!li, JANUARY! FBBR'RY. MARCH, I APRIL. MAY. I JUNE . JULY. I AUGUST. 
Price, PM" ,oore, not PM' cent. -------- ------- ------- --------

Ps.r, Low.High Low.High Low.High Low.High Low.High Low. S:lgb Low.High Low.High ---- ------ --- ----- ----
Atch.T.& Santa Fe.100 84c - 89¾ 841)s- 89~ 

--1·--
80 - 84% 7~- 88¾ 73~- 83 64 - 7i 61¾- 69 54.¾- 65 

Pret ... . ....... . ...... 100 99¾-108¾ 99¾-lOlM 96¾ - 99¾ 96 - 98 
Boston & Albany .... 100 257 -259 259¾-262¼ 257 -260¾ 255 -268 
Bo8ton EI .• tr. rec..100 160 -lM 150 -152 ~~.~¾=l~~. 1 ~~.~ -148 

Subscrlpt'a receipts . . 72 - 78 .... - .... - .... 
Bo•ton & Lowell .... 100 240 -241 241 -245¾ 247 -248 240 -250 
Boston & Malne ..... 100 189!14-195 189 -190 185 -188~

1

175 -185 
Pret .. .... ... . ......... 100 175 -175¾ 174¼-176 175¼-176¾ 178 -177 

Bo8t. & Providence.too 299 -S01 800 -303 300 -305 300 -302¾ 
B'klyn Rap. Tran.JOO 6~- 69~ .... - ... ..... - .... . ... - . ... 

- - - -Canadian Pacific .•. 100 .... .... .. ... . .... .... .... . ... 
Chesap'ke & Ohto.100 152 - 62 
ChlcaaroJunc. R'y .. 100 152 -157 

Pref .. . . . .............. 100 122~-125 
Chic. MIi. & St. P .. 100 .... - . .. 
Chic. & :Northwe8t.100 .... - . ... 
Clev. C. C. & !!t. L.100 .... - .... 
Col. & Mon., !ld pf .. 100 .... - . .. . 

on.& lUont.-Ul.4 .100 196 -196 
onn.& PaHum.,pf.1001160 -165~ 
onnectlcut River .. J 00 281¾-281¾ 

C 
C 
0 

58¼- 58¼ .... 
150 -155 161 
122 -123 122 
178¾-178¾ .... 

-.. . .... . ... 
. ... - .... .... 

... · • 

196 -196 191 

283 -286 283 
165!}.!-165➔.'(67 

- .... 46 - i6 
-152 H8¾-151 
-128 118 -120 
- .... 159 -169 
- -.... .... . ... 
- .... . ... - . ... 
- .... .... - .. .... 
-196¾ 194 -196 

-170 1168 -170 
-284 282 -286 

94¾- 98 91¾- 95;½ 87¾- 93¼ 85 -9~ 
2M -2156 2U -257 245 -2M 2i5 -2~ 
U5 -146~ 140 -14'6½ 186 -U<lc 184 -HO 
.... - .. .. ... - ... . .... - ... . . .. - . ... 
238 -240 234 -24'0 235 -242 280 -2i0 
170 -178 161 -170 167 -178 165 -172 
178 -173 170 -174 170 -175 172 -175 
288 -300 295 -800~ 290 -300 295 -800 
61¾- 61¾ 57¾- 57~ 4,6 - 46 42¾- 46¾ 

.... - .... . .. - .... .... - . .. . 126 -126;½ 

... . - . .. ... . - .... .... - . ... .... - . ... 
147 -151 H4 -HS 184 -145 140 -UO¾ 
118 -120 117 -119¾ 116 -118 118 -120 
. ... - ... . .... - .. 144c¾-H4~ .... - .... 
. ... - .. .. .... - .... . ... - .... 159¼-160¼ 
. ... - .... .... - .... . ... - .... . ... - .. . 
.. .. - ... . .... - .... ... - ... . 18 - 18 
192 -193 llll -193 190 -191 190 -191 

,~~¼~l~~ 168 -168 1166¼-168 165 -166 
280 -28~ 280 -28() 270 -270 

SEPT'BER.I OCTOBER. NOV'BER.I DEC'BBB. ------
Low.High Low.High Low.High Low.High 

60¾- 68¼ 62¾- 68 62¾- 68¾ 66¾- 70}( 
87¾ 92 ~ 87 - 90 89 - 90),( 90¾- 93¾ 

246 -2f>0Xi 24'6 -250- 24'6 -249 244c -248¾ 
135 -138 135 -140¾ 189¾-14.l 140 -141 
.... - . ... . .. - .... ... - .... .... - . ... 
285 ·24'0 231 -289 237¾-240 234 -286 
166 -169 165 -172 170 -171 165 -169~ 
171 -178 .... - . ... 171¾-171¼ 170 -171¾ 
300 -S00 295 -296 294 -297 .... - .... 
. ... - . ... 82¾- 82¾ 36¾- 36¾ 48¼- 52 
. ... - ... .... - . ... .... - . ... .... - . ... 
.... - .... . .. - . ... . ... - . .. .... - .... 
133 -137 133 -138 185 -138 184¼-145 
116¾-119 117 -118 110 -119 120 -121 
. .. - . ... . ... - . .. . 135¾·135¾ 143 -148 
.... - .... .... - . ... . ... - . ... . ... - .... 
.... - .. . . .. - . .. .... - . ... 79¼- 79~ 
. ... - .... . .. - ··- . . - . ... . .. - .... 
.... - ... . 185 -188 184c -184' 18! -184, 
166 -167 ... - . . .. ,166 -168 165 -1~ 
.... - .... 277 -280 .••. - ..... 271¾-272 
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BOSTON STOCKS IN 1903--CONTINUBD. 

STOCKS. JANUARY FBBB'RT. MABoR. APRIL. MAY. JUNE. JULY. AUGUST. BBPT1B.EB. OOTOBJC.B. NOV1BER. DE01BEB. 
Pf'ices pef' shaTe,not per cent. ---- ---- --- ------ -------- ----

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higb -----------
Delaw. & Hudl!lon"l00 172¼-172¼ .••• - •.• . •••. - - ........ -
Erle ..................... 100 ~- 41¾ 89¾- 40 .••. - ...... .. - . • . . . . . . - . . . . . . . . - . . . 34,¾- 84,¾ .. .. - • • • . 25¾- 25¾ .. • • - • • .. • .. • -

~d pref ............... 100 .. - . . . . 55¾- 55~ 56¾- 56¾ . • • • - . . . . . • . • - • • . . . • . - - .. • . . • . . -
Fitchbora, pref ...... 100 140 -142 141 -14~ 140 -142¾ 140 -142 187 -141¼ 185 -188 131 -188 132 -1S6 184 -186 185 -138 185 -1S8 184:!J(-186· 
GeoirlaRy. &Elec.100 87 - 39¼ ..•. - • • . . 82¾- 84¼ 33 - 88 83 - 83 29¾- 82¼ 81 - 83 29 - 80 27 - SO 25 - 27 26 - 26~ 26 - 26' 

Pref ............... .. ... 100 81¼- 83½ 81 - 82 80¾- 80¾ 80 - 80 80 - 80 80 - 81¼ 80 - 80 77!'.(- 77'4 .... - - .... 75 - 76¼ 
Hocklnll Valley .... 100 .... - .... 101 -101 .... -
Houston Elecirtc ... ltl0 ... . - .... i2-4.2 ..•. -

Pref........ . ...... 100 95 - 95 98 - 93 . . . . - - . . . . 91½- 91~ . . . . -
Illinois Central" .... 100 . . . . - - .... 128¾·128% .... - - ••.. 131¼-131¾ 
K.C.Ft.~. & llJ., pf.100 .... 81¾- 81½ . ... 
Loulsv. & Naahv .. 100 .... - ... .. - .... 121¾-121¾ .... - - •••. 97~- 97}( 96¾- 9~ .... -
Maine Central.. ..... ] 00 175 -175 180 -180 171> -175 175 -176 178¾-178¼ .... - .... 178~174 •••• - •••...•. - ........ - .. .. 174¾-176 174 -174 
Mancb. & Lo.w'ce .. 100 .... - ... . .... - ........ - .... 258 -258 .... - •... 245 -245 ...• - .. . .... -
Manhattan Elevat.100 .... - ... 141~-141¼ •••. - ••• . - ........ - ........ - - .... 109~-1091,(i 140)4-140~ 
Mass. Electric Coa.100 85¾- 37¼ 85¾- 87M 83 - 86¼ 26'4- 34 28)c- 82¼ 25 - ~ 19 - 26M 20 - 24¾ 17¾- 21½ 18 - 21 17 - 19 19 - 21~ 

Pref ................... 100 93 - 96 92 - 98 91 - 92 8'¼- DO 84M- 88% 81¾· 86 78 - 8' 78½- 81¾ 77 - 80 76¼- 7~ 75¾- 78 75 - 80 
Mexican Central. ... 100 26¼- 26¾ 26 - 2~ 26 - 28¾ 24'-(- 28¾ 24~- 24¼ 21¼- 24¾ 11¼- 22¾ 14 - 16!'.( 10 - 18¼ 10 - 10¼ 8~- 10½ 9¼- 10~ 
Mo. R..an. & Tex .... 1 00 . . . . - . . . . . . . - . . .. . . . . - . . . . . .. . - . . . . 44~- 44~ . . . . - . . . . . . .. -
Mlasourl Paciflc .... 100 109 -109 . ... - ... . ... . - ...... . . - ........ - •.•...•• - ••....•• - .... 86¾- 86¾ • •·· -
N. Y. Central ....... 100 .... - ...... . - .... LS0'-(-142 •... - •.•. 13()M-181 124~127 116~119¼ .... - ....... - ........ - - .... 120 -121~ 
N. Y. Chic. & St. L.100 .... - ....... - ........ - ........ - ... . 86¼- 85~ . .. . - ...... . . - •....... - ... ···· -
N. Y. N. H. & Hart.I 00 220¾-225 216 -222 208 -217 19~-209 188¾-201 191 -197!'4 195 -20<».( 192¼-198~ 193 -197 198¼-195¾ 194: -196 194¼-197 

Rlirhts . ........................ - .... - .... "87¾•1·81¾ •50 - 1 .... -
Northern, N. H ....... 100 170 -171 - ... 173¾-173¼ 167¼-170 166 -168 166 -166 166 -168 166 -168 .... - .....•.• - - ... 161¼-161¼ 
Norw. & Wore., pf.IOU 230 -231 231 -281 282 -282 280 -282 280 -230 229 -232 .•.• - - .... 220 -221 222 -222 ...• - .... 223 -228 
Old Colony ............ 100 207 -209 ~-212½ 207 -212 205¾-207¼ 202 -206 198 -204¼ 201 -OOi¾ 196 -205 202!,(-205 200 -202¾199 -201 199!,4-201 
P~c. Coast, 1st pf..1O0 101~101¾ . .•. - .... .... - - •....... - - .... •··· -
Pennaylvanla.. .. ...... . GO .... - 72~- 72!'4 67¾- 67¾ 64¾- 6<l¼i 61'-(- 68 60¾- 61¾ 60 - 60 60¾- 62¾ ~- 59~ 66!,(- 60ll4 58¼- 69~ 

Rlarbtl!I................. . . . . . . 8 9-16 1%· 2!4 %- 2 - . . . . . . . . - - .... · · · · -
Pere Marquette .... 100 80 - 8' 80 - 83¾ 78¾· 82 78 - 88 85¾- 91 84¾- 86 74 - 86 76 - 79¾ 74 - 76 74 - 77 76 - 7631i 79'.ki- 8~ 

Pref .................. 100 80 - 86 80 - 81 78 - 81 75 - 80 77 - 79¾ 76 - 77 75 - 77 70 - 75 68 - 76 70 - 73 70 - 73 70 - 76 
Prov. & Worees .... 100 299 -300 299 -300 .... - 296 -296¼ 295 -295 290 -290 286 -29& 286 -286 ..•• - - •... 281¾-281~ 
Quincy Brldare ....... 100 191¾-191¾ .... - - •.. •··· -
Readlnir ........... .... . ~0 .... - ........ - - . . . . 24¾- 24¾ .. .. - - ... . .... -

lat pref . ............... GO !l3¾- 43½ .... -
Rock bland Co ...... 1ou . ... - ........ - 28¼- 23¼ .... 

Pref ...... . .... .. ..... . 100 .... - . ... 81¼· 81¾ .... -
Rutland, pref_ ... . . 100 66 - 71 65 - 68 60 - 66 50 - 69¼ 60 - 52 45 - 50 30 - !l8 30 - 85 S2M- 88 82 - 18 84 - 87 38 - !lO 
St. L. & ean .l<'ran .. 100 7¼ - 7!l .••• - - .... 75}4- 76¼ ..•. -

1st. pref ....... .... 100 80¼- 80¾ .••. - ........ -
2dpref ..... .... ..... 100 ... . - - .... 69 - 69 .... -

Savannah Electric. 100 25 - 25 .... 7 - 15 . • •• - . • . . 16 - 15 15~- 16¼ . • • -
Pref .......... ....... . JOO 90 - 92 91 - 91 92 - 92 .. .. - 88-88 .... - •••.•••• - - ........ - ........ -

Seattle Electric ..... 100 76 - 84'4 78 - 80 .•.• -
Pref .......... . ....... 100 101 -101¾ 101 -102'4 100¾-102:14 99¾-100¼ 100 -100¾ 97¾- 99 9! - 98 94:¾- 96 95 - 96 91¾- 92 .... - .... 92 - 92 

Southern .......... . ... 100 So¼- 85¼ . ... - - ..•. l~-18~ .... - - .; •• 
Pref ..... .. .......... . 100 .... - . .. .. .. - ........ - ....... . - ........ - - ........ - ........ - 78¾- 7S¼ .... -

Southern Paclflc .. . . 100 ... - ........ - .... 63¾- 63~ ~- 58¾ . .•• - - .... tQ¾- 46!}.( .•• - 4:0¾- 4:~ t5~- 46~ 46¾- t6~ 
Union Paclflc ....... lOf• 10~-104½ 97¼-103¼ 89 - 97 86¾- 98 82¾- 92 78 - 8' 72¾-~ 66!'.(- 77% 68 - 76M 68¾- 7~ 69!J;{- 7~ 7t¼- 80% 

J'ret ... .. ............. J 00 92 - 95 91¾-104 89¼- 91¾ 87:ij- 00:J;t 88%- 91¾ 86 - 89 ~- 89~ 88!J4- 86Ji 8' - 87 SSM- 86 84¾- 86~ 86~- 89 
Vermont & MaH .. .. 1 OU - •... 175¼-178 176¼-176¼ 172 -172 175 -175 170 -175 •• . - •... 170 -170 162 -169 .••• - ........ - •••. 162 -163 
Wabash . ... . .. .. .. 100 . ... - ........ - ....... - ....... - .... . ... - - ........ - ........ - ........ - - .... 18'-(-18'4 ..•• - •••• 
Weat End ... ... . ... .. ~0 94 - 95 95 - 97 92 - 97 92 - 98~ 90 - 92¾ 88~- 90 SQM- 91 87¾- \IO 88~- 90¾ 89 - 92 89 - 91 89 - 90 

Pref ..... ...... ...... .. :rn 111 -ll2!,( 112¾-116 113:l,ji-115¾ 110 -118¾ llQ¼-118 109 -112½ 109 -111 109'-'·110}4 108 -109 108 -110¼ 109 -110 108¼-lll 
Rlarhts.. ... ... .. . . . . .. . . - ... .. ... - . .. . 4c. - 100 6c. - Sc. . ... - • . .. .•• - . •••.•.• - - •.. . .... -

Wll!lconsfn Cent'I ... 1 00 26%- 26¾ •••• - . ... 24:}4- 25 .... - - .. .. 16¾- 16,t .... - - . . .. 15¾- 16¾ 16¾- 16¼ 
Pref........... .. ... 100 52 - 52 - •.•..•.. - - .... 38¾- 88~ .••• -

Wor.Naah.& Roch.100 150 -160 150 -150 . ... - •... 150 -150 .... - ..• 150 -150 .... - ••...•.• - •... 1« -U6 1'5 -146 U5 -146 146 -1'6 

MISCELLANEOUS. 

Am.Airl'lcul.Chem.100 22 - 24¼ 24 - 26 22 - 251" 20 - 22 17- 20~ 16 - 17¾ 13 - 17 14 - 16¾ 18 - 16 11 - 13¼ 9 - 11¼ 10¾- 14~ 
Pref ................... 1 oo 81 - 84 82 - 86¼ '79 - 86 77¾- 80 77 - 'iS¼ 72¾- 77¾ 73¾- 77 72 - 78 75 - so 69 - 72 66¾- 70 67 - 78 

American Ice ...... . 100 12~-~ .... - ........ - - .... • • •. -
Pref ................... 100 . . . . - . . . . to - 40 . . . . - - • • . . . • . - • .. . . . • • - • . . . . . . . - • . . . 28¾- 28% 

Amer. Locom., pt ... 100 ... - ........ - 9~- 9!~ us~ 98~ - •.•.... - - •... '75¼- 7~ •••• - •••• 
·Amer. Pneumat.Ser.~• 6 - 6 5¾- 6 6 - 7 5 - 6 !l¼- 6 4 - 6 ~- 63,4 4J..(- 5 8 - 4% S¼- t% 3 - t 8¼- 5% 

Pref ... ........ .. .... . GU 16 - 22 20 - 21¾ 21 - 2!l 20 - 21~ 20 - 21 18 - 20 18 - 23 17 - 18 12 - 17 12 - 16 18 - 16 H¼- 22 
Amer. Smeltlna-..... 100 .... - .... 49¾- 49¼ .... - 4:7~ 47¾ . ... - ..• . .... - ........ -
American Sugar .... 100 127¼-134¼ 12'7¼-13~ 122¼-131~ 119¾-127~ 121¾-~ 115¾-128 112¾-l~J.4108~-118Jcl08)c-117¾107¾-116¼114¼-122~121 -12~ 

Pref . .................. 100 120 -1213i 121 -122J.i 120 -122 119 -121 120 -121½ 117 -120¼ US -120 116 -120 117 -120 116 -119 118 -122 120¼-123¾ 
Am , Telep. & Telll.100 161 -166¼ 161'-(-169¾ 166:14-168 151¾-162!14 152 -160¾ fl88~-15!i 128 -181¾ 127 -186¼ 128 -188% ll4¾-129 124.¼-12~ 123>ti·l28¾ 

Rights .................... . .... - ........ - ... . .... - .. . .... - ........ - ....... - .... 65-16 416-16·6¾· ... - .... .... -
l!!lubscrlpt'n recelpt8 .. lll¾-116 .... - ........ - •....... - . ... • .. - ••..•..• - . ....... - ..•..... - •.. . •••. - ........ - ........ - - ........ - •.•. 

Amer. Woolen ....... 100 12¾- 1~ 13¼- 14'½ 13~- 14~ 12)4- 14 11½- 18 9¼- 12 8¾- 10¼ ~- 10 8 - 9¼ 6"- ~ 7 - 8¼ 7 - 10¾ 
Pref . .. .... ............ 100 76!'.(- 79Jc 78 - 79!>4 78¾- 79 76¼- 79 77 - 78¼ ?8¾- 77¾ 69 - 77 68¼- 72 69 - 71¼ 65 - 70M 66 - 68¾ 65¾- 71 

Ann18ton Land ..... 100 . ... - ... 18 - 18 . ... - - ........ -
Boston Land ...... . ... . 10 4 7-16- ~ 4.M- 6¾ 4!1:(- 4.% •••. - ........ - 4 - 4 8¼- S¼ ••.. - • ... 4¾- 4¾ t~- tlc S¾- 3¼ .••• -
Bo8ton Water Power .. 4 - 6¼ 4 - !l!l4 •.•• - .... 4: - 4¼ •... - - •... 8 - S½ .••. - •.•. 2!,(- 2!,4 •.•. -
Boylston Street Land .. 3 - 8½ 3¼- ~ ••.. - • . . 3¾- 3¾ .... - - •....... -
Col. Fuel & Iron .... 100 .... - ........ - . .. . 69¼- 69J1! 68~- 68~ •••• - - ........ -
Cumb.Telep.&Tel.100 120 -127 120¼·125 121 -125¼ 120 -121¼ 120 -122 119~-122 119J,rll!J¼ 117 -117¾116¼-117¾116 -115),,( .••• -

Rlarht•····......... .. . . .. . .. 4!1.(- 5 •••• - ........ - •••••••• - - ........ - - ........ -
Dom. Iron & Steel.100 54:¾- 62¼ 60¾- 55!14 25 - 60 24 - 32 18 - 81 10¾- 18¼ 11 - 21¼ 8 - ll!J4 9¼- 16 7 • 11¾ 6¾- 9¾ 8 - 10¾ 
East Boston Land., . . . 7¾- 8¾ 7~- ~ 7¼- 7:J;t 7 - 7¾ 6¼- 7½ 6¼- 6¾ 6 - 6¾ 6 - 6¾ 6 - 6¼ 5¼- 6 6"'- 6 5¼- 6'-( 
Edison Elec. Illum.100 266 -280 278 -310 280 -296 260 -280 270 -27t t285 -266 225 -249 284. -240 227 -285 228¼-240 287 -2«~ 222%-24:8 

Rlllhts .... ........... . .... - ........ - ........ - ........ - 3 - 4.½ ...• - . • • - ........ - - ........ - . . .. l¾- 8 
General Electrlc .... 100 182 -197 191¼-204: 188 -196½ 180 -19t¾ 181½-194: 172~18~ 158¾-180 14.9¼-167¼ 138 -164¾ 140 -158¼ lt6¼-157~ 156½-179¼ 
lnternal'l But.-H .... 10 8 - 8 .... - 2¾- 2~ 2¾- 2¼ .... - 2¼1- 2¼ .... - 2¾- 2¾ .••• -
lnternat'l Paper . . . 100 '7¾- 7:J;t .... - ........ - •.....•. - ........ - ........ - ....••.. - ••...••• - .•. .. ••• -

Pref ................... 100 71)4- 71),,( . • • • - • . . . . .. - • . .. . . . . - • . . . .. • . - . . . . 69~- 70~ .. • • - . . . .. . • - . . . . . . • • -
Mas8achua'tt• Gae. I 00 4~- 42¾ 40 - !l~ 4.4~- 4.7¾ 40¾- 44"Ui 42 - 4.4'-( 39¾- 4.8¾ SO - 40¾ 80~- 86 803'- 86¼ 81 - 84" 83 - 31ij4 SSM- 39¾ 

Pref ................... 100 84¼- 86¾ ~- 88¾ 88 • ~ 81¾- 86~ 81~- 86 80 - 82~ 74¼- 80?4 76 - 80 76 - 79¾ 76%- 78M 77 - 78"' 77 - 79'7-" 
Mer(lenthaler Lln .. 100 180 -189 181 -190 177¼-184 180 -183 184 -186 179'4-185 170 -180¼ l~-175 170 -176~1~-173 180 -190 176 -186 
Merrimack, rlirhts...... 05 - 3 .•• . - •••. • •· • - ••. .. •·· - •••.•••• - •• •.•••• - - ........ -
Mexican Telephone .. ] 0 2 - 2¾ 2 - 2¼ l¾- 2~ 1~-2 3-16 lM-9 8-16 1!':(- 2 l¾- l¼ l¼- 1¾ 1~- l¾ 1¼- l¾ 1* 1~ 1¼- 2 
Minn. Gen'l Elec ... 100 ... - .. .. 76!1:(- 75'4 70 - 73 .... - . ..... -

Pref ........... ...... .. 100 118 -118 .... - .... 109 -109 112 -112 .... -
Rlahtl!I .. ................ . ... ... - - . ... 75c.- 76c ..•.. - ........ -

Nat'I Bll!lcult, pref .. 100 .... . .. 106~-106¾ .•.. 
National Lead .. .... 100 . ... . ... 14:)4- 14!1:( 

t E:z:-rlgJus. ,- Ex-dividend and rights. 

Digitized for FRASER 
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BOSTON STOCKS IN 1903-CONCLUDED. 

STOCKS. JANUARY FEBR'BY. MA.ROH. APRIL. MAY. JUNJC. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BER. 
Prices PM share, not per cent. ----Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------1---- ---- ---
N.E.Cot.-Yarn,pf,100 86 -86 84 -86 84 -85 77 -83 73 -79 25 -65 2!l!J(-80 25 -40 .... - ....•.• - ........ - •....... - •... 
N. Ena'. Teleph'ne .. 100 135¼-139 185 -187¼ 186 -189 185 -189 135 -138 125 -183 128 -180 123 -126¾128¼-127 122 -12!1: 121 -124 121 -128¼ 
People'8 t.-o.s ........ 100 .... - .. . .... - . ... . .. - ....... . - ........ - ........ - .. . ..... - .. 92%- 92% .•.. - ... .. ..• - ... . .•.• - .. . . ••. - •••. 
Planters' Comp. (new) . 15 - 20 15 - 16 12¼- 15).ji 9 - 16 9 - 10 9 - 11 .... - ••. . •. - .... . ... - .. . ... - . . . . . • . . - •.....•. - •••• 

Pref. . . . . . . . . . . . . . . . . . . . . . .. 61 - 70 60 - 66¾ 67¼- 62 !1:5 - 50 . . - .. . . !l5 - 50 . . . . - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . • - . • . . . . . . - •.•• 
Pullman Company .100 230!>.(-287 228¼-285 225 -280 211 -224 210 -219 207!,.(-211 197 -210 209 -220 206 -220½ 210 -219 212 -218 213½-219 
Reece Buttonhole .... 10 9'4- ~ 9)4- 10 9 - 10 9 - 9M 9 - 9¼ 9 - 9 9 - 9 .... - ..•. 8 - 8½ 7!,.(- 8!1( 7 - 7½ 6¼- 7 
Swift & Co ..... .. .... 100 123¼-182 123 -126½ 109 -126 118 -118¼ ll~-114 108 -110!,.( 99 -109)4 100 -105½ 100 -107 100!4'-102 101 -103½ 101 -104~ 
Tenn. Coo.I & IYon.100 . ... - .. 6!I: - 64 .... - . .•..•.• - •••. . .. - .... ... - ........ - ... . . ... - ... . SO½- 82'¼ 80¼- S~ .... - •....... - .••• 
Torrington, ClaH A.2~ 25¼- 26M 26 - 26½ 26½- 26½ . • . • - • • . • . • • • - .. • . 25 - 25)4 • • • • - • . • . 26~- 251,4 . . . . - . . . . . . • • - . . . . • . . - . • . . - •••. 

Pref.... ....... . .... . . 2~ 29 - ~ . • . • - . . • . 29M-~ . . . . - . . . . 29 - 29~ 28¾- 29 28 - 28 28 - 28 28 - 28 . . . . - • . . . . . . . - . . . . .. . . - . • • • 
Un. Cop. Ld. & ll'll'.2~ lM- 3 2%- 3% 8¾- SI}.! S¾- 5 3 - 4½ 2¼- 2k 2¼ · 2M 2~- 3!,.( 2¼- 2½ 1~- 2J.1i 2 - 2 23' 2¾-
Un. Elec. Secur, pf.100 .... - ........ - .... . ... - ........ - .... 103!,.(-1~ .... - ........ - •...•••• - •....... - ..•. . ... - ....... - • .•. •··· - •··· 
United Frult ......... 100 108"'-111 1089'-110½ 106¼-109!,.( 103¼·107 101%-107½ 101½-106 93 -103½ 91 -100 94 -105 98 - 98 95 -100 95¼-108 
United Shoe lllach'y.~~ 50 - 68 50 - 51½ 48½- 51 47 - 48½ 46 - 48 44 - 47¼ !1:6 - 48½ « - 46 89 - 45 38½- 48!,.( 43¾- 50 47 - 49¼ 

Pref ............... .. ... ~~ SQ¼- 81 SO¼- 31¾ 30 - 31 29 - SO¼ 29 - 30 28'¼- 80 28 - 30 27 - 29 27 - 29 27 - 28 28 - Sl 29¾- 29¼ 
U.S. Leather ...... . . 100 ].2¾- 13!,.( 12%- 15¼ 11¾- 18½ 12~- 14½ l~- 14J.( 7!).f- 9¾ 7%- 9% 8 - 8¼ 7 - 8 7 - 7~•··· - .... 7¼- ~ 

Pref ................... 100 89¼- 89~ 90 - 94"' 90~- 92¼ 92 - 92 93%· 95½ S3~- 89~ 78½- 81}4 78¼- 78¾ 76 - 79 71!'4- 77½ .••. - . . . . 76%- 75¥ 
U.S. Rubber ........ 100 16¾- 17¾ 18¾- 18½ Hi"'- 15¾; 16 - 15¾ ..•. - .... 18 - 18 .... - •... 9%- 18½ ..•• - ... 9 - 10 .... - ........ ·- •••• 

Pref ........... .... ... 100 55 - 57½ 53 - 581,4 50 - 53 48¼- 50!,.( 49½- 581,4 47¼- 50 llS - 48¾ S!l:'Jt;- 40¼ S5M- 48½ S5 - 85 86 - 37!,.( 38 - ~ 
U.S. Steel Corp'n .. 100 86%- 89 37¼- 89~ 35¼- 38½ 33'¼- 86¼ SO½- 35½ 28¼- 32¼ 219'- 81¾ 20¼- 2-li!:! 16 - 28¼ 12~- 1B 10 - 13½ 10 - 1~ 

Pref ....... ........... 100 St»(- 89~ 87¼- 89½ 84%- 87% B~- 87¾ 79'¼- 85 78¾- 82¾ 69 - 81M 67¼- 78¾ 59 - 71¼ 57½- 65¾ i9M- 59~ 51~- 683' 
Pref. rlll'hts ......... . ....... - .. .. .... - .... 12½c-S7½c 8¼c. ·12½c le. - le. . ..• - . . .... - ........ - •••. . ... - ... . - ........ - •... . ... - .. .. 

Va.-Car. Chem., pf.100 - ..... .. . - ... . .. . . - .... . ... - .... . .. - .. .... - .... 112¾-112~ .... - ......•• - ••...... - ••.. . ... - ....... - •... 
West End Lo.nd . .... . !l~ 50c.- 60c. 65c.- 75c. 75c.- SOc. SOc.- SOc. 66c.- 80c. 80c.- SOc. soc.- 80c. ':'5c.- 76c. 75c.- soc. 70c.- 75c. 75c.- 75c • . ... - •••• 
West.Telep. & Tel.100 21 - 28 23¼- 25½ 21¼- 2-l¾ 19 - 22 17 - 20 12 - 17 11'4- 14 12¼- 16 10 - 12¾ 9 - 11¼ 7½- 10 7¾- B 

Pref............. . ... 100 98 -101!1;( 97¼-102 97¼-101 95 - 99 95 - 97 90 - 96 80 - 91 80½- 85 80 - 82 71 - 82 75 - Bl 80 - 82 
W. Union Tel'll'Ph .. 100 .... - .... 89¾- 89'¼ 87'¼- 89½ . ... - ........ - ........ - ..... ... - .......• - .... 88¾- 83'¼ 81¾- 81¾ . ... - •...••. - •••• 
Westing. El. & Mf1r .. :rn 10! -106¾ 105¼-108 100 -102 99 -104 96 -107 90 - 93¼ 85 - 93½ 86 - 85 68½- SOX! 67 - 75 68 - 70 70¾- 00 

P1·et ........ .... . ....... . ~O lOi · 110 106¾-107 101 -102J.9 102 -102 t94 -104½ . . . . - • • . . 85 - 91 88~ · 83)4 82 - 86¼ SOM- 81 . . . . - .• . . 98 -100 
Ria-hts .......... ............... - .... ... - ... . .. . - . ... . . .. . .. . 2'¼- 3½ 1 - 3 .•.. - ....•••. - •••. . . . . - ... . . .. . - .....•.. - •....... - •••• 

Wollo.ston Land ........ ~ 50c.- 2 •.• - .•...... - . .. 50c.~ 50c . .... - . .. . ... - ........ - .••. . •.• - ... . 1 - 1 .... - .... .... - ....••. - ... . 

MINING. 

Adventure Consol. .. ,2~ 14 - 18 13 - 16!,.( 10 - ll!¼ 9 - 10½ 7 - 9 5 - 7 8¾- a5M 4M- 6½ 4¾- 6 3 - 5 4 - 4½ 2 - S¼ 
Aetna Con. Qulcksllv.~ .... - . ... - ... . . .. - .. . . 71ic.- 1 75c.- 76c . . .. . - . ....... - .. ...... - ....... . - ... ..... - .. ..... - •... •.. - ..•• 
Allouez ..... . ............ 2~ SJ,(-5 7-16 4%- ff¾ 4½- 8½ 5~- 7½ 5¼- 7J.( 5¼- 6~ 4J.(-· 6¼ 4 9-16- 6~ !I:¾- 6¼; 4 - 5¾ 4¼- 5 4¾- 5 
Amalgam. Copper .. 100 62½- 67¾ 66 - 75% 64~- 7~ 60¾- 6'™ 66¼- 67J.( 51¾- 58 36 - 56)4 87 - 52½ 37¼- 60 83¾- 42¾ 35½- 40 38¾- 52¼ 
A.mer. Gold Dredll'ID&'.:i .... - . . . 60c.- lJ.( ... - •.•. . .. . - ........ - . . . . 1 - 1 .... - .•. ¼- 1 1 - 1 1 - l . ... - .... ·. ·. - ... . 
Am. Zinc Ld. & Sm .. 2~ 6 - 7½ 7½- 11½ 8¾- 12¾ 10 - 11!'4 10 - 12% 9½- 9¾ 8 - 9 8 - 9 7~- 9¾ 6¼- 8!,.( 8¼- 11 10 - 11 
Anaconda ....... . ...... . 2~ 25 - 25 25!>(- 31¼ 27M- 80½ 25!►.(- 29 24%- 26 21 - 21¾ 16¾- :.!O½ 18¼- 21 16~- 18 16 - 16 16 - 17!14 18 - 20 
Arco.dlo.n ............... 2:i 4~- 5~ 4½- 6¼ 4¼- 5% S¾- 4~ 2¾- s~ 2 - s 1¾- 2¾ 1½- 2¼ M- 1,t ¾- 1 ¾··97½ ·so -·95 
Arnold .................. 2:i !l:5c,- 50c. 75c.- 75c. 75c.- 95c. 25c.- 75c. 50c.- 60c. 25c.- 25c. 25c.- 25c. 50c.- 60c. 25c.- 50c . . •.. - .... .... - ........ - .. . . 
Atlantic, new .. ..... .. . 2:i 8¼- 10 9 - 14¼ 11 - 14 11¼- 13 9.!,ii - 12 9 - lQM 8 - 10 8!,.(- 10 8 - 9 7 - 8~ 7 - 8½ 7¼- 8¼ 
Bln1rhamCon.M.&8.:i0 29¼- 3i~ 33¾- 89½ 80~- 38 28¼- 32¾ 27 - 31)4 25~- 28¾ 20¼- 27½ 21¼- 26!l( 21~- 2~ 21 - 24:j{j 21 - 28 20 - 23 
Bonanza (Dev. Co.) .. 10 65c.- 80c. 70c.- 85c. 65c.- 90c. 65c.- 80c. 65c.- 65c. 6Cc.- 70c. 50c.- 65c. 50c.- 65c. 60c.- 66c. 45c.- 55c 45c.- 50c. 40c.- 45c. 
Breece (Iron) .. .... ... 2~ 60c.- 60c ...•. - ••.. . ... - .. . .... - .... .... - ....... . - •·· - .... . ... - ... . • ... - . .. - •·· · ···· - · ·· • ··· • - •··· 
British Columbia ...... ~ 4¼- 5½ 6!,r 8 d - 6% •••• - •• •• 5 - 6!,.( . ... - . . . . 4 - 4 .. .. - . . • 3¼- 3~ 2½- 2½ . ... - ... . .... - ... . 
Calumet & Hecla .... 2~ 498 -SH½ 600 -660 616 -561 515 -530 5H -580 430 -503 400 -466 420 -484¾426 -475 125 -470 i25 -450 426 -445 
Catalpa (Sliver). ..... 10 .... - ... . Sc.- 10c . . .•. - .... ..•• - .. . Sc.- Sc. .. . . - ..•. •· ·· - ........ - . . . - . .. •··· - • •· • ·•·• - •··· ... - • •· 
Centennlal.. ........... 2:> 19).(- 26¾ 24¾- 3111! 24 - 31~ ~0!,i(- 283,( 19J.(- 26'4 17~- 22 12 - 20 14 - 22Xi 14¾- 2<».i 14¾- 18~ 14½- 17 l!l:J,4- 173' 
Cenn-al Oil ............. 2;j 6¾- 7½ 7 - 7¾ 7 - 7 6)4- 7 6!'4- 7 6½- 7¾ 7%- 9½ 8 - 8½ 5"'- 7 6M- 6:14 6~- 6¾ 6~- 6!14; 
Cocbltl Trust Co. rects . .... - . .. . 35c.- 85c. 80c.- 30c .... . - .... . ... - . . . . 25c.- 25c .. . .. - . • . . 25c.- 25c. 40c.- 40c. . .• - ••. . •.• - . . . ... - . ••. 
Consol. Mecur Gold •.. ~ 1% -127-32 1~- l¾ ll,g-1 23-32 1~-1 9 -16 l 8•16- 7-16 1}4- 1½ 1 7-16- 1¾ 1 7•16- 1% 1 - 1,t l - l¼ 36c.- 1 70c.- 97c. 
Contin'l Zinc (new) .. ~:> 15 - 15 18 - 13 16 - 16 13 - 16 ...• - .... ... - ....... - •. ... . . - ... 10½- 10½ .... - ..•..... - .... . .. - •... 
Cop. Rana-e Consol.100 59 - 66½ 64¾- 75 et½- 72¾ 56 - 68 56%- 66¾ 50~- 68 87 - 54¾ 39½- 693,4 46¾- 66¾ 42 - 51½ 40½- 48},d 4.2 - 48M 
Crescent(!!llver) ..... 10 .... - .... Sc. - 6c ..... - ... - •... 6c.- 6c ...• . - . .. •··· - •·· .... - ........ - •··· · · · · - •··· •·· - ........ - •··· 
Daly-West (new) ..... 20 36¼- 44: 38¾- 41¾ 38½- 42½ 41½- 4B 45 - 48½ 40¼- 45½ a7 - 43 88 - 41 88 - 42¾ 87!,(- 40 31 - 87¼ 33 - 86¼ 
Dominion Coo.I ...... 100 130 -131% 128 -129J.( 106 -126 102 -111 87 -11~ 72 - 99 89 -108¼ 77 - 96 68 - 86¾ 59!>9- 73¼ 70¼- 76½ 72¼- 78 

Pref .................. 100. - . . . . 115 -118Xi 115 -117¼ 116 -118 115 -117½ 112 -114 112 -llb 109 -112½108 -110 106 -110 109 -110 110).:(-115 
Elm River .............. 1~ 2¼- S¾ 3¼- 4:}ti 3 - 5~ SJ.(- 4½ 8 - 4¼ 2'¼- S!Jt 2½- 8½ 2¾- 8½ 2¼- 2~ 2¼- 2'¼ 2¼- 2;.( 2¼- 2~ 
Fro..nklln . ...... . .. ...... 2:i 10 - 11 10 - 14 10¾· 12½ 10 - 11!1;( 9 - lO!M 8 - 9¼ 7 - 9 8 - 8'4 8 - 8% 7 - 8 7¼- 8)4 7¼- 8¼ 
Granby ·con■• Mln'll'.10 - ........ - .... .. . - .... !1:!Ji- 5~ 4¾-51•16 4~- 5 S~- 4¾ SM- 4¾ SM- 4¼ 3'¼- 4½ 4 - 4½ S'¼- ~ 
Guanojuo.to Consol .. .. ~ 2¼- 3 2¼- 2'¼ 1¼- 2¾ l¼- 2¼ 1¼- 2¼ 1!4'- 11' l - 2 1 - 1¼ !Ji- '¼ %- 1 70c.- 1 50c.- 1 
Humboldt ............... 2~ .. .. - . ... . . .. - ... . .... - . . . . 75c.- 75c ..... - ....•••• - .•. . .... - . .....•• - ••... ... - • • . . -• • - ..•. .... - •• • . . .. . - •.. 
hie Royo.le ............ 2~ 10¼- 13¾ 11¼- 17½ 12 - 14¾ 10,t- 13 7'-(- 11¼ 6~- 8 6¼- 8 6 - 8"' 5%- 7~ 5¼- 7¼ 6 - 6:¼ 6¼- 8 
MaH Con8ol .. .......... 2:i 14'4- 1~ 13¾- ltl 9!,i(- lS~ a9½- 11 7 - 9% 6%- 7 S • 6¼ 4"'- 6¼ 6 - 5)4 4¼- 5 4 -4 15-16 4 - ii:¼ 
Mayflower ............. 26 2 - 2¼ l¾- 2¾ 2 - 2¼ 2 - 2 l¼- 1% l¼- 1½ 11-16-1¼ 1 -11-16 !It- 1 M- 1 1 - 1 ¼- 1 
Mlchltian ... ............ . 26 9 - 10½ 9½- 11½ 9* 10¾ 8 - 9~ O¼- 9 a7)4- 9),( 5'¼- 9 6¼- 9 6 - 8¾ 6 - 7 6 - 6"' 4~- a,7 
Mohawk ................ 2~ 43¾-a62~ 51¼- 58 60½- 56¼ 46½- 64½ 45'¼- 52¼ 42 - 46 Sl - 45 Si - 47 37 - 43¾ 86 - 4~ 85 - 3B 35~- 88¼ 
Monto.na Coal & C .. 2:l 4¼- 7¾ 6 - 731 6½- 8 6¼- 7~ 6 6¾ 5 - 5 4¼- 5 3½- 4 8¼- 4 .•• - • • • 2 - 4 3 - SJ>:( 
Montreal & Boston ... :i l¾- 2~ 1%- 2)4 l½-l 18·1617-16- 21.,( 1½- 2 1¼-115·16 M- 1¼ 70c.- l~ii75c.-92¾c.75c.-87½c. 56c.- 70c. 60c.- 85c. 
No.pa Cons. Qulcksllv. 7 . . . . - . .. . . . . . - . . . . . . .. - . . . . 2¼- 2¼ . • • . - • . . . . . . . - . . . . •.. - . . . . . . . . - .... • •.. - ••.. • • • • - •. •. • •, • - • • • .. • • • - • • • • 
National ................. 2:J 1 - 1¼ ll,4- 1¼ .. . - • . . . 1 - 1¼ 75c.- l½ . ... - ..• . ..•• - .•...•.• - .... • ... - ........ - .... •· •· - •• • .... . - .. • • 
New ldrla (Qulcksll.).~ . . . - ... 9 - 9 8 - 9 7!14 · 9 9 - 9 9 - 9 8 - 9 . .. , - ........ - •.• . 8¼- 9 91.4- 10 ll%- 10 
North !Star llllnes .. .. 10 .... - ... . .... - ... .... - ... 9 - 9 .... - ...•.... - .. . •· · · - ........ - . .. •··· - .... •··· - .... •··· - •· · •·· - •··· 
Novo. Sco'a Mt. & C.100 .... - ...... .. - ........ - ........ - . . .... - .... 79¼- 98¾ 90 -100 81¼- 86 81¼- 81½ 70¼- 75 75½- 75½ 76½- 76¼ 
Old Colony ... . .......... 2:i 1¼- 2¾ 1:1:(- 2½ 1~- 2¼ 1¼- 1½ 1¼- ll,:i ¼- 1 ¾- 1}4 1 - 1:1--1 !I:(- 1 ¼- 1 1 - 1½ ¾- 1~ 
O. Dominion (Copp.).2G 17¼- 19'7Ai 19¼- 28½ 18 - 22 17 - 18¾ 16 - 18!,4 12¼- 16¼ 9 - 13¾ 10 - 13½ 6 - 10¾ 6 - H 8 - 12 7½- 11~ 
Osceolo. .................. 2~ 59¼- 66 61 - 79 68 - 76~ 64 - 7.J.!I:( 60 - 68¾ 50 - 60 43!>1!- 56¼ 49¼- 64 50 - 61 61 - 62M 65 - 58 56¼- 62 
Parrott (S. & 0.) ...... 10 26 - 28 26¾- 34 28¼- 83¾ 26 - SO¼ 28 - 287/4 19!1:(- 24 16 - 22 17 - 23 18 - 21 16 - 19~ 17¼- 18½ 17~- 28 
Phenix Con801 ....... 2:i 4'¼- 5~ 5¼- 7½ 5½- 6¾ 4¼- 5½ 4¼- a6 4¾- 5 4 - !l!I:( 3½- 5½ 6 - 5½ S¼- 6 8¼- 8¾ 2'¼- S¼ 
Quincy .................. . 2~ 107½-120 107½-126!>1! 112~-121 110 -120 103 -114 95 -103 85 -100 85 -100 85 - 92 80 - 96 E.2 - 90 80 - 95 
Rhode lsland .......... 2:) 2¾- 3¾ 8 - 4 2¾- 3½ 2¼- 3 2¼- 3 1%- 2% l¼- 2¼ l½- 2 1¼- l¾ 1 - 1½ 1 - 1 1 - 1~ 
80.nta Fe (G. & (:.) .. . 10 1:1:(- 3 2½- 3 2¾- 2¾ 2 - 2:1:( 113·16- 2¼ 1¼- l'¼ 1 - l½ 1 - 1½ l¼- l¾ l¼- 2¾ 1¼- 2 l½- 2 
Shannon . ............... 10 10¾- 11% 1..0½- 14 10;J4- 14}( 12½- 14'hi 12¾- 14½ 10½- 18 9 - 11 9~- 12¼ 9 - 10!4 8!1:(- 10¼ 8 - 9 7 - 8¼ 
Tamarack ........ .... 2~ 149 -155 150 -190 157 -189 140 -165 110 -140 110 -120 76 -117 75 -119 81 -118 76 -109 80 - 97¾ 81 -108 
Tecumseh ....... ........ 2~ 1 - 1% 1 -1 9-16 1 - 1¼ 1 - 1 50c.- 50c •.... - . .. . 400.- 40~. 50c.- 50c . .... - • . . . •.. - • • • . 26c.- 25c. 75c.- 75c. 
TenneHee Copper .... 2~ 1~- 27¼ 26½- 30!'-( 81¼- 83'4 .... - .•...... - ... ... .. - . ... 38 - 33 .... - ••... .. - ... ... - ••...... - .. . ..... - ... . 
Trl-Mountaln ......... 2:i 89 - 9i 90¼-106¼ 00 -108¾ 87 - 9!1: 87¾- 92 82 - 90 80 - 85 76 - 84~ 70 - 77 . ••. - •....... - ..•..... - •..• 
Trinity .................. 2:i 10¼- 12¾ 10!)4- 14 10}4- 13!,4 S!ki- 11 6½- 9½ 4¾- 7¼ 4¼- 5M 4§4:- 8 5¼- 7¾ 5¼· 6¼ 4~- 6% 4M- 6¾ 
United Copper ....... 100 31¾- Sl'-( 28¼- so~ 28¾- 26½ 20 - 28 17 - 18 16!1:(- 18¼ 16 - 16 14 - 11>½ .... - . .. 18 - ~ 7½- 9 4 - 4 
United State ........... 2~ 21~- 28}( 22¾- 27½ 28'¼- 26'¼ 22¼- :.l6 21¾- 25 19¾- 23 16~- 22% 16½- 21~ 17)4- 20¼ 16%- 19 17¼- 18¾ 17M- .19!,,( 
U. ~. Coal & 011 ...... 2lJ 139.(- 15¼ 18%- 16'¼ 1!1:J.4- 17 13%- 15 121,4- 1~ 10%- 13 9~ 12 9%- 12~ 9 - 11¼ 9 - 1034 7¾- 9½ 8 - 9 
Utah Consol ...•...... ... 6 23¼- 29'¼ 28)4- S3 28 - 81 26~- 29¾ 28¼- SB% 28 - SO¼ 22 - 29¾ 23 - 29~ 23¾- 28 24 - 29¼ 26¼- 28 26M- 31:J& 
Vlctorla .. . ........ ...... 2~ O¼- 'i 6'¼- 9 6¾- 8~ 6¼- 6~ 4~- 6 4 - 5 3 - !¾ ~- 4}4 3 - 4 2¼- 8¼ 2½- 3 1¼- 2~ 
Washlnll'lon ... ........ . 2~ 15c.- 25c. 25c.- 26c. 85c.- 50c. 15c.- 25c . .•.. - ... . .•.• - .•..•.•• - ........ - .... .. . . - ••• . .• •. - ••••..•. - ........ - •••• 
Winona .... ........... .. !l:i 5%- 8"' 7~- 10}( 7 -al4!'-4 8¼- 12¾ 9¼- 12'¼ 8 - 10¼ 5¼· 9 6¼- . 10 6 - 8¾ 6 - 9 7%- 8}( 6¾- 8¼ 
W olverlne ..... ..... ... 2:i 66 - 70 68 - 71 70~- 77 70 - 75 70 - 72 64¼- 70 61 - 68 62 - 7i 62¼- 74 6~- 70 6!1: - 67 66!,.(- 69 
Wyandotte • .. ...... ~~ 1 - 1¼ l¼· 2¼ 1¾- 2¾ lll(- 2¼ IM- 2¼ l ~- lM l 8·16- 1½ l¾- 1½ 1 - 1~ ~- 1).( M- l¼ 85c.- 1~ 

a Assessment paid. t Ex-rights. 
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126 PHIL.ADELPHIA BONDS. 

PHILADELPHIA BONDS IN 1903. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNB. JULY. AUGUST. 811:PT'BJ:R. OCTOBER. NOV'BER. DJ:C'BER. 
BOND~. 

Low.IDgh Low.IDgh Low.High Low.Hiirh Low.High Low.Hillh Low.IDgh Low.High Low.High Low.High Low.High Low.IDgb 

RAILROAD A'ND 
MISCELLANEOUS, 

All. Val.-Gen., 1942.4 107½•107¼ . ... - ... . .. . . - • .. . 106½-106¾ 105½-105½ .••. - - ••.. . . . . - 103 -103 103¼-108¼ 
Ea .. tern Ext.-1910 .,. 120 -122¾ •••• - •.•. 120½-120!1( 117¼-117½ 117½-118 .••. - ••.. 118}4'.-118¾ ...• - •.•. 118¾-llS!c 116 -116 116,(-116½ . ••. - •••. 

Amer. Rn.-Conv .. .. :J 106¾-107 106 -106¾ 106½-105½ •••• - .... 104½-104½ 102 -102 99 -101¾ 98.l,1i- 99~ 99 - 9ll¾ 98½- 99 98¾- 99 *95%- 98¾ 
Asphalt of America . . . :} . .. . - - . . .. .... - . . .... . . - . . . . 23 - 28 . .. • -

Receipts........ .. . . ...... 18 - 22llt 20 - 25 22.l,1i- 24½ 21¾- 28l}.( 20 - 22¾ 19¾- 20¾ 19 - llll}.( . ... -
Atlantic CllY-lst .... . . :J 111 -lll ... . - - • •• .... . - •.. . . . .. - ... ..... -
Bait. & 0.-Pr. lien.:J~ . .. . - .... 98¾- 93l}.( ll2¾- 923{, 98 - 93¼ .... - ....... . - . ... 92¼- 92% ..•. - . .. . 92%- 92% . •.. - •... 9!¾- 94¾ . ... -
Ballston Term'l-lst .. :J .... - 97!,(- 9~ . .. . - .... 94¾- 94l}4 • • • - •••. •• • ••• . . •• . • ..... 

Belvedere Del.-Cons.4 . . . . - . .... ... - .... 102½-102½ 103¼-103¼ .... -
Bera-ner & Ena-.-lst .. 6 ... . - .... 105¾-105¾ . ••. - - .... 102 -102 L02 -102¾ 
Bethlehem Steel .... ... . 6 120¾-122 122 -122 122 -122½ 122¾-122½ .•.. - •••• 115 -119¼ .. .. - . . . . 118 -119 119 -119¼ .. . - .... 116 -l16 
Brldll, & Millv. Trac.:} . ... - ... . . . .. - .. .. . . . - ... . 102¾-103¾ .. . • - •••. 101½-101½ .. •. -
Camden &Trent.- l11t.1> . ... .:. . . . . .. . - .. .. .... - - ........ - . .. . . . . . 99 -101 
Choctaw & lUempbts .. :J lH -114½ 114½-114½ 114 -114 us -113 113 -113 113~-118~ 110½-111 110 -110 no -110 . ... - ••.. 112 -112 112 -112½ 
Choe. Ok. & G. - Gen •. :i 108½·109 100¼-109% 108½-109¾ 108½-100 109 -109½ 108 -100¾ 104;,.i-107 108½-105 105 -105 104¾-105¾ lOf>½ ·107¾ LOS -1081.( 

Consol, 19~~ . ... . . .. . :, ... . - - .. . . 103 -104 
Citizens' PaH,, Inds .. :i 108 -108½ 107 -108 107!1:(-108 107¾-10~ 105!1:(-107 107 -107 - •• • . 107 -107 106 -106 105¾-109 106 -107 106½-107 
Clearfield & Jeff ...... . 6 ... . - .... 124 -124 .•• . - - • . • . 125 -125 ..•• - - •.•. 120 -120 .... -
Columbus Hy,-lst. :i . ... - - .. . .. . . - - . . ..... . - - .... 106 -106 
Connecting, 190'1 .... fi ... - - . . .. 102 -1!)2 
Cons. Trac. ot N. J . .. . :i 107 -107¾ 107!,(-108½ 107½-108¾ 107 -107¾ 107%-108½ 105 -•105½ 104¼-105)4 103;¼-104 104 -105 103½-105 lO!l.½-108 105¾-106 
Del. & B'd Bk,-lst .. ,1 .... - - .... 105¾ -105¾ .••• -
Delaware Co. Ry . .. ... 4 . . . . - - .... 80 - 80 - . . .. 78 - 78 
Duquesne 'l'ractlon .... :J ...• - - ·• · · · · · -
Ea11t. Mill. & Export .. :i ... -
Easton & Amboy . . . .. .. :} . ... - .... 113"-118¾ lH -l14 .... - - .... 112 -l12 
Easton Consol. Elec ... :, - . . . . 95½- 95½ . . • • -

24 - 25 
- .... *109~ . .•• -

113 -118¾ 

111 -112 

Ed. l<:l. L. 8tk. tr. ctf1, .:J .... - - . .. 110 -110 110¼-110¾ 110 -110 - .. . . ll~-111 - ... 109 -109¾ 108½-109 109 -109 
IU. & Peo. Tr,-Tl'.rc. 4 98¼-101 100 -101 97¾ - 99¼ 98 - 99!>:( 98!1:(- 99½ ll8"- 99½ 97¾- 99¼ 97¾- 98 *96 - 9834 93¾- 97½ 97 - 98 ll8 - 99¾ 
Elmira &W'mp't-ht.6 . . . . - . .. .. ... - .... 114 -114 118¼-118¼ . .. . - . •.. *111 -111 .. •. - . . .. . .. - . . . . 109 -100 
Equit. Ill. G.-L.-ht .. :i *106M-108 107'4-108 108 -108¾ 107M-108 107¼-108 108 -109 106¼-106½ 106 -106½ 106½-106¾ 106¾-107 106½·107 107¼-108¾ 
Harrison Bro8. & Co :J .. . . - . .. . .... - 90 - 90 
Hestonv. PaH., cons .. :> 1173,4-117!>:( .... - - . ... 114½-114½ . . • • - •. •· 116½-116½ 116¼-116½ . . . . - - •.•. ll4½-114¼ 
Holm1t. Tac. & Frank.:} ... . - . . . . • • • • -
Hunt. & Broad Top-

- • • • . . . • • - ... . 105 -105 - ... l02½-l02¾ 

lst. 19:l0 .. . . ....... .. . .. 4 105 -105 . . . . . ... 105¼-105½ . .•. 
:Id, 19:1~ . .. . ... .... . . . . 4 lOilij-104~ - .... 102 -102 .. .. - . .. . . .• • -
Con1tol •• 192.'I . . .. .. . . o .... - .... . .. - - ... . 106 -106 106¼ -106½ .... - .•. 104!):(-105 
ndlaoapolls St., iren .. 4 85%- 87 87"- 88½ 86~- 88 84'4- 86 84 - 84 84 - Si 80 - 82½ 80 - 80 78 - 78 76¾- 79 78½- 79 

Interstate Rys .. 3-3½•4 .... - - . . . . 69 - 5ll 50 - 50 
Kan.City South,-lst.3 .... - 66 - 66 
Lehla-h Valley-

105 -105 
19¼- 82¾ 
40 - 55 
68 - 68 

Von1tol. .... .... .. ... ... 4¼; 105 -105 105 -106 105½-106 106 -107 .. .. - . ••. 106 -106 103 -103 103% -103%105½-105½ 105½-105½ . . .. -
Rearistered . . .. . . .. . 4½ . .. . - . .. . 106 -106¼ . ... - .•. . .••• - . .. . 10,i -lOi 102M-102M 108!,(-103!c lOSJ,t-103¾ ... - . . . . .... - .... 103¼-108½ 

1st, ext., 1948 . . . .... -4 116½-117 - •••• lU -lU - ... . 1114 -lU 118:Ji(-113\14 113½-118¼ .. . . - •... . ... - .. - ••. . ll2 -112 111 -l12 
Collateral trust ..... . ii 108¼-108¼ 107¾-108¾ 108½-108¼ 108¼-lOS½ 106!):(-107 106!):(-107¼ 107¼-107¾ 107 -107½ 107¼-108 108 -109 106¼-10 ¼ 107 -108½ 
~d. rea-•• 1910 .. ...... 1 121~-122½ 123 -128;.t 119¼-ll9½ 119½-119~ . . .. · .....•.. - . .. . .. .. - .... 119½-119:!>!i 117¼-118 ll8½-119 119 -l19 119¾-119¾ 
Cons. Ill., rea-., 1923 .. 6 120 -122 122 -122 . ... - . ... 121!):(-121'¼ 122 -122 118,4-119 118¼-118½ .... - . ... 118 -118 118 -Ull¼ 119¼-119¼ 117 -llS}d'. 
Cone. M.,cou.p., 1923.ti .... - . . . . .... - .... 121¾-121¾ 122 -122 .. - . .. . 118¼-119 118 -118~ 118¼-118¾ 118¾-118~ .... - .. . . .. . . - . .. 118)4-118¼ 
Ano ulty . ...... .. ... . . . . . ti 186¼-136¼ . . • • - . . . . . . . . - .• . 138 -188 137¾-188½ 186 -186 136¾-186¼ . . . . - ... . 135 -185 138¾-138:k! 137 -188¾.. •• - .. . . 
Ann u lty .... .... . ..... . 4~ 104 -104 . . . . - - .. *106 -105 106 -106 

Leh. Val. Coal-lst" . . O 108 -100 lQSM-110 100½-110 100¼-110 109¼-U~ 109½ -110¼ 110 -110 100 -110 tOS!ij-100~ 108¾-109 109 -lOll~ l09¼-110½ 
Rea-l8tered ... . . .... . .. . :} 108¾-108¾ 10811(-1()8'4 . .. • - 100¼-100!4 . . .. - ... . 107 -107 ... . - . •.. 108 -108 . . .. - . . . . 108 -108 ... • - ••.. 

Leh. Val. RY.- h t .. . 4,(i 106½-108 108¾-108):( 107 -108 107¼-107¼ 107!,(-107¼ ...• - . .. . 105 -105 . ••• - - . . . . 106 -106 . . . . -
Rea-1stered..... . . . . 4½ .... - ... .. ... - - . . . : .. . . - .... 107 -107 107 -107 .•• • - • . ...••• - - . . .. 106,t-106\14 

Lehlah Valley Trac. .. 4 . . .. - ... . .. . - . ... 65 - 61S 61S - 65 - •• . . 70 - 70 - . ....•. • -
Maryland Steel-1st .. ~ .... - . . .. . ... - - . . . . 103¼-103½ . .. . - - ... . 103¼-108½ ...• - - .. 102¾-102¾ . ... - 101 101½ 
Mlclli .. ao Trac'n-lst.~ 103¼-103¾ . .•. -
Mo. Pac.-Cons, 19~0.6 •· · · - •· · · .. . - - •• . 118~ -118%... -
.Nat. Asphalt :is rec'pt8 5 - 7 5 - 8½ 6½- 7½ 5¼- 7 5 - 6 8 - 3)-6 •••• -
Nl'l-n.rk '1onsol. Gae .. ;J 1073:(-108 107 -107¾ 107¼-107½ 106!,(-108¼ 108½-108½ 107 -107 - .. . . 106 -106 . . • . - .... . .. . - - .... lOi,4-104¼ 
Newark Passena-er ... . :} 115 -116½ 114¼-ll~ 114 -lH½ LH · -lU 115 -116 114!1:(-115 118 -113½ US -118!,4 t12M-112¾ 118 -118¼ 113¼-113;!,( 118!1:(-114!>:( 
N. Y. Ceot,-Re fund.3~ .. . . - - .... 95%- 95% .... - .... 99½- 99~ •.•• -

L, 1!!1. Coll at., 1U9~.3 ½ .... - - .. .. 88 - 88 95¼ - 95¼ .. - ... . 90¼ · 90¼ 89%- 69¾ . •.. -
If. Y. Pb. & Norf.-ht.4 100 -100 100 -100 100 -100 100¼-100¼ .... - .. .. 101 -101 99¼- llll½ . .•. - .... . . . -

income, 1939 . . .. ... . 4 .. . . - .... 91 - 91 93 - 93 
Norf. & W ,-1st cons .. 4 •·•· - . . . . 96%- 96% • • • • - . . . . 96!):(- 96¾ .. . . -

Pocab. C,&U,,jolnt.4 · · · · - - •... 89 - d9 . . .. -
No. Ce nt'l-:ld, 19:10 .. :J 120~·120% . • .. - - .... 120¾-120¼ ... . -

Gold, 1 904 ... ... . .. . . .. fi ·· · · - - . . . . 102 -102 . . . . -
North' n l"enosylv'a-

Gen'I, rear,, 19.'13 .. 3•3 •·· · - , . . . · · · · ll5 -95¼ .... -
Genera l mort., rear .. 6 .... - - . ... lOi½ -104½ .•• -
Debenture, 190.'l ..... 6 106½-lOt!¼ ... -

Pa. & N. Y. Canal ...... , . ... - . .. . 110¼-110½ . . . - . ... 110%-110:1,4 *107¾--077~ 107¾-107!14 - .... 107¾-1~107¾-107!1:( . .. - .... 108 -108 . . .• -
Consol., 1939 .. . ..... . . :, 112 -112 - . . . . . .. - . . .. ll()¾-110¾ 110 -110 109:1.(-110 *107 -111 108 -108 109¾-101)% .. . -
Consol., 1939 ... .. . . 4~ 105¼-105½ 105½-105~ .. . . - .•.. .... - . .. 103¼ ·108½ lOi -lOi 
Con8ol., 1939 . .... .... 4 ... . - .. . . 100 -100 98~- 98¼ 98 - 98½ . . . - - • . .. 96 -•ll6½ ... . -

Penn1tylvanta-
Gen., coupon, 1910 .. ti 116 -116 116 -l16 116¼-l16¼ 116½-116½ . •.. - - •... 114¼-Ui½ . •• - . - . ... 115 -116 lltl -116 ll0½-11~ 
Gen., rea-., 1910 . .. ... . 6 118¼-118¼ .... - 114 -116¾ .... - .•• 1U¼-114!J:t 114!1:(-114'4 .. . . - .... 113½·113¼118~-118¼115 -116 113¼-118¾ 
Ooneol., coup., 190:J .. ti .... - .... 1053,v-106½ 104½-104¼ . .. - - .. . . 103%-105¼ .... - .... 108 -103 - . .. . lOll}.(-102½ 
Uonso 1., rell,, 190.) .. ti . . .. - .... . .. . - - .... lOi¾-104¾ 104 -104 .. .. - .. . lOSJ.11-103½ 102½-102½ 101¾-101¾ .... - . . .. 101¾-102¼ 
Cons., coup., 1919 ... :i .... - ... . ll!O -120 116 -116 .••• - - •••. . .. . - .... 116¼-115½ .. .. -
Consol,, rea-., 1919 .. :i 118½-118½ •... - - • ... 114¼-114½ . . .. - .•.. . .. . - .. .. l14½-115½ .. . . -
Collateral trust .... 4½ 107 -107 . ... - .. . - ...•••• -
Consol., 1943 . .... . 4 .... - ... . .. . . - - ... . . ... - .... 110 -110 ...• -
Convertible, 1912.3!,t 104¾-106½ 104¼-107 97¾-104 97 - 98 95%- 95¾ 9~%- 9d 9i¾- 96¾ 94¾- 95 ll4¾- 96}t 95¾- 98 94¼- 95 95 - 95¾ 

Pennsylvania Co ..... 4½ .... - - .... 108¾-lOS¾ .••. -
191ti ..... ·· · ·· · ··· · ·····3~ .... - - . .. 94¼- 94¼ 9il,(- 95 

Penn. & Md. Steel .... . 6 lU -114 115 -115½ li2 -112 118 -118¼ 118 -118¼ 110 -11~ llS¾-118¼ 118!,(-ll~ 107 -110¾ 106 -107½ 108 -10~ .. .. -
Penn. &N. w., 1910 .. ~ 115 -116¼ .... - - •••. 109 -110 
Pennsylvania Steel. .. :i 109 -109 
People's Passenirer-

!!ltock tr. ctts., 1943.4 lOS¼-106~ 108¼-104. 103¼-103¼ 108 -108¼ 103~-104 103½-104½ 104~-104¾ 102 -102 101½-102 101 -109 102!,(-102¾ 108 -108¼ 
Peo.&Ea1tt.-lstcon1t.4 .... - ........ - .... . .. - ..... . . . 
Perkiomen, 1st ser .... ~ .... - ... . 
Philadelphia Co ....... . &j 110½-111 llll,,(-111:ij 108½-"'08½ 108¾-100 

Consol. & coll. trust.:i 104¾-105 104¼-105 104,¼-104¾ 104½-106 
Phlla. Elec.-Tr. ctfs •. :J 100~-102~ 101 -103 *98 -101½ 97 - 99 

Trust certl,ficates .... 4 68¼- 71 67 - 69,!i 6•!,(- 68 63 - 67 

• Ex-interest. 

109 -lOll¾ 100 
102 -•103 101 
99 -100¾ 97 
64¼- 66¾ 68 

- ••.. 95¾- 95¾ ..•. 
- ..•. 105 -105 . . . . -

-100¼ 100¼-ll~ lOll¼-110 108¼-108¾ 106!,(-108),.( 107 -108 108 -110 
-102 98 -101 118¾- 99\14 96~- 99¾ 97 -100),.( ll7½·*98% 97:1.(- 99 
- ll8¾ 97 - ll9¼ 96)4- 99 •oo - 99 9~- 97 97 - 97¼ 97 -100 
- 65 69 - 68'4 60 - 6~ 60 - 68U ~- 62 61 - 62 61%- 66}.( 
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PHIL.ADELPHIA BONDS .AND STOCKS. 127 

PHILADELPHIA BONDS IN 1903-CONCLUDED. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUN.Ill. JULY. AUGUST. 8.BPT'BER. OOTOB.BB. NOV'BBR. DBO'BBR. 
BO!fDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.H!gh Low.High Low.High Lo~.Hlgh Low.High 

Phil. & Erle-Gen.'20.!i 119¼-120 . • • - .. • . • • . • - .... 116 -116 115 -115 .. • • - • .. • . .• . -
Gen. mort., 1920 ..... 4 107~-107'fi 107¾-l~ 107¼-107M 105 -105 105 -105% 1057(-105¾ . ..• -

Phlla. & Readln1r-

- • .. . .. .. - .... 114 -114 114 -114 
- • . . . . .. • - .... 102 -102 .. . . -

2d, 1933 ................ !i ~-128½ ..•. - ... . 127½-127¼ ., •• - - .... 1233'-~ .... - - .. .. 124¼-12~ .... -
Con8ol., gold........ . 6 .... - ........ - .... 1161¼-116!':C .... - - ... . •••• -
Imp, M,, ext .. 194!1 .4 109 -109¼ .... - •.. . 109 -109~ •..• - •••• 106 -106 105¾-106 104 -lOi 104 -104 .... - .... . ... - ... . 104}.(-104~ .... -
Con8ol, ext., 1937 ... 4 108¾-108¾ .... - - . .. 105 -106 105 -105 .... - - ....... - ........ - .... 104 -104 
Con., c,oup,, 1911 ..... , 12? -128¼ J23¼-123'4 128~-123~ .... - .•.. 124M-124M 120}9-121 - .... 121 -121 122 -122 128 -123 119¾-119¾ 
Con8,, rea-,, 1911 . .. .. 7 122¼-123~ 123¾-123)4 ... - .... 1237,{-123~ 124 -124½1 .... - .... 121 -121 .... - - .... 121¾-121¾ *119¼ 23½ 1193-9-120 
Readlna- Terminal. .ii .... - .... 123M-123M 128 -128 ... . - ... . 123 -123)4 123~-124¾ 124¼-124¼ 121 -123¼ ..•• - •... 121 -128!,( 125 -126 126 -126 
Coal & Iron ........... 6 .... - ........ - ... . ... - .... 100~-100!14 .. . • - - ........ - - •... . ... -

Phlla. Wilm, & Balt.-
Tru8t eertUlcate8 ... . 4 106¾-107¼ 108 -108 l~-107'4: 106¾-l~ 107 -107 •104!,s-Ot¾ 104 -104 104 -104 102!,s-104 104 -104 104 -104¾ 1003'-103¾ 
Debenture, 1917 ..... 4 .... - - .... 105 -105 . • . . - . . . . .. . . - - •.•. L02~-1023' 
Deben·turee, 1932 .... 4 ... . - . .. . • .. . - • . . . . . . • - ... . 105 -105 

P •. C.C.&St,L,,'4:J .. 4 . ... - ...... . _ . . . • . . • - • . • . • . • - . . . . . . . . - •... 101¼-101~ 
Rapid Ry,-18t, 1Ul!i.:J ... . - . ....... - - ... . 104¾-104¼ .... -
Readln1r-

1997 ........ . ... . ........ 4 *95¾- 98% 97¼- 98 96 - 97¾ 96 - 97M 97 - gm 96½- 98½ 94 -•96¾ 94 - 96Jc 94~- 96¾ 94¾- 96!14 96¾- 97~ 9~- 98 
Re1tl8tered ... ... .. .... . 4 . . .. - ........ - ........ - - .. ... .. . - - . . . . 94 - 94 . ... -
Jersey Cent., collat .4 93¾- 963,( 95¾- 95~ 95 - 96 92¾- 92¾ 92¾- 92½ 91 - 91 90¾- 91¼ 91114- 91,t 91 - 91U 89¾- 92¾ 92 - 92½ 92 - 92¾ 

Readln1r Traction ..... . 6 .... - - .... 121¼-121¾ •.•. - .. . .... -
Read.& Womel,-18t.:i 108 -108 - .•.. . .• -
Rocheeter Pae11ena-er.6 ... - - . ... 110 -110 .... - •... 109},(-109~ ...• - - .... 108¾-10~ .... -

2d, 1933 ............... 6 .... - - .... 106 -106 .. . . - .. .. 106 -106 .... - - .... 108 -103 .... - . .. 102~-1023,( 
Schuylkill R. Ea8t S .. :J 111 -111 111 -111 .... - .... 111 -112¾ 112~-113 .... - - . . . 1113,(-111~ ..•• - ... . lll¾-112¼ 112¾-113 .. .. 

Interim certlflcates.<l ... - - .... . ... - - ... . 98'¼- 9QM 
Scranton Tractlon .... . 6 ... . - - . . .. 116 -116 ...• -
Seattle & San Fran ... 6 48 - 56 - . • .. 48 - 48 ••.• -
Second Ave., Plttsb'1r.:J 118 -118 118 -118 . ... - - . ... .. .. - - ..•. 115 -llli 
Southern PacUlc . ... ... 4 .... - .... 92!4- 92¼ .... - - ... . 86¼- 86,¼ ••.• - · ••. . 88¼-~ 
Steubenv. Trac.-lst .. :J .. .. . ... 108¼-103¼ . . .• 
Sun. Haz. & Wllke■b.- • 

19~S ............ ....... .. :J 106¼-106¾ ..•• - . .•• 105 -106¼ 106¼-106½ . • . . - - .... 104 -104 . . .. - .... 104 -104 
2d, 193S ................ 6 . : .. - .... 118 -118 - •... 119 -119 121 -121 . . . • - .... 120 -120 . . • . - - .... 122 -122 

Syracuse Rap. Trans.:i .... - - .... 102¼-102¼ . • . . - - .... 100 -100 101 -101 
Texas & Paclflc-

Eastern Div., lst .... 6 .... - .... 104 -104 
1st, a-old, ~000 ...... . . :, .... - - .... 118¼-118¼ . .. . - ........ -

Union Tract'n (Ind.) ... :, 100 -100½ 100 -101 99!14-101~ 100'4-101 100),,(-102 101 -101 99¾· 993,6 . .•. - 99 - 99 99 - 99 - .... 98-98!,4 
United New Jersey-

General, 1923 . . . ..... 4 .... - - . • . . .. • - • • . . . • • • - •... 107 -107 . . • . - . • • 106 -106 .... - ........ -
General. 190S . ...... . 6 .... - - . . . . . . . . - .. •. .. • . - .. •• 1113,(-111¼ . . . . - . . .. • . • . -

United Rys., ar .. tr. ctt.. 85 - 86 
U.S. 8t.Corp.,!ld,'ti3.~ .... -
United Tree., Plttsb .. :J 114 -114 
Welsbach-Coll. tr ..... 6 59 - 67 
West•n N. Y. & Pa.-

85¾- 86 84%- 85 88¼- 84 821'4- 88,t 82 - 82 80 - 81 80 - 80 78½1- 80¾ 78 - 79 78 - 78¾ 77½- 80 
79¾- 79¾ 72 - 72!4 65M-~ 66¾- 69¾ 

- .... 111 -111 111 -111¾ lll¾-111¾ . . . • - •..• 
58 - 59 51 - 58 47¾- 52 48 - 51 •48¾- 55 

- ..... . .. - - .... 85-86 . ... -
114 -114 lHM-114'4 .. • . - . . . . . . . . - .... 115¼-115¾ • • . • -
M - 66 64 - 66 60 - M\14 62 - 64 55¼- 60 60 - 60 

1st ........................ :, 118 -118 117¾-118% 118¼-118½ 118 -118 117'4-117!):( ll~-118¾ . ... - .... 116 -116~ 115¼-116 115 -116 11€%-11~ 116½-117 
General. ........ ... ..... 4 98M- 99U ~-100:1:( lOQM-101¼ 97114- 99 96!14- 97'-' 95¼- 96 96 - 98¼ 9& - 96 97 - 98¾ 94 - 96 94¼- 95½ 94 - 9t¾ 

W. Jer. & Sea Sh .... 3¼ .... - - .... 96 - 96 . •.. - ... . ... - - ....... - ... . 
West Pennsyl., 1928 .. 4 .... - - .... 106¼-1063' .... - ....... -
Wll. & Chester Trac .. G .... - ........ - ........ - ....... . - ... . 104 -104M 103;(-103¼ 103¼-103¼ .... - ... . 103¼-103¼ 101 -101 101 -101 1013'-101¾ 

CANAL. 

Chesap.&Del,-l8tM./l .... -
Leblarh Navl1ratlon-

- .... 50-50 .. .. - - .... 45-45 •••• -

Extended ........ . ..... 4¼ 108% 109 110 -110 110~-110~ .... - •••• 108¼-108¾ 109¾-1093' . .•. - - .... 107 -107 ~-108 .... -
RR., arold, 1914 ..... 4 165 -105 - . ..•.... - ........ - •... 106 -106 .... - ........ - - ... . 102 -102 
Gen. mort., 1924 . . 4½ . . . . - - .... 110 -110 110~-110~ . . . . - • . . . . . . . - . . . . • • • • - - . • . 109 -109 . .. • - •.. . 109 . -109 109 -109 
Coll. trust, 1906-.. 4¾ 102 -102 102,t-102!14 • • • • - . . . . • • • • - .. • . . . . - . . . 101¾-102 101¾-101¾ . • . . -
Consol., 1911 ......... , 122 -122 123 -128¼ 128¼-123J,,( ... . - ... . 123¼-123¼ •.•. - ........ - •••. 119 -119¼ 119 -121 120 -120 120 -120 117¾-118 
Fund.& lmp't, 194S.4 .... - - .... 10!%-104¾ 104Jl4;-104U ••• - •.•• . - ..• 103 -103 .... - - .... 104 -104 

Penna.-Mort., 1910 .. 6 86 - 37 .••• - . . . . 85),,d;- 35~ ••.• - . .. . 85~- 85¼ 85¼- 35¼ 823'- 82¾ 82'4- 82!'4 ..•. - .... 38 - 38 88¼- 33½ .... - • .•• 

• Ex-Interest. 

PHILADELPHIA STOCKS IN 1903. · 

l!ITOC~I!!. JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNI:, JULY. AUGUST. SEPT'BER. OOTOBBR. NOV'BER. DEO'BRR. 
Pncu11erahart ~~i,erc:ent ---- ----· --- ---- -----------------
_________ P_ar_. Low.Htgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Allea-heny Val •• pf . . . GO 80 - 80 80 - SO - •••. • .. - - ..• . 26¾- 26¾ . ... - .. .... . . - • . .. 
Am.Acad.of Ma■lc , 100 .... - - .... 315 -316 ...• - •....••• - •••. 
American Alkali . .. . GO .... - - . ... 1-16- ¼ .... - .. . . 1-16- 1-16 
American Cement ... 10 8~- 9 8 - 8¾ 7'4- 8½i 7U- 8 7%- 8 7U- 8 *6M- 8 7 - 7M 6!14- 7½ 6½- 7 6M- 7 OH- 7U 
Amer. Ga11 ofN. J., .100 .... - - ... . 102 -102 
Am.Iron & eteel.86 pd. 6 - 6 • • . • - - . . • • . . • . - .. . . . .. . -
Amer. Railways ..... :JO 51 - 62¼ •50¾- 52}.( 50 - 51 49¼- 50¼ 46¾- 49% 46 - 45¼ 44 - 463' 48 - 47¾ 42¼- 46 U¼- 42!'4 u - 43 *401'4- 44¾ 

Atch. Top, & S. Fe.100 .... - ........ - 81¾- ·81¾ 81¾- 88½ •74¼- 88 64%- 723' 63 - 64),,( 66 - 63¾ 60¾- 68 63 - 67 63 - 68¼ 66¾- 69¾ 
Pref . . ..... . ........... 100 100 -100 100~-100),,( 98¼- 983' .... - ........ - ........ - - ........ -

Bell Teleph, CPhlla,):JO 74 - 76 75 - 77¼ 75¼- 77¼ *72¼- 76¼ 723'- 75 70 - 73 69 - 70 6€%- 67 . . • - • • .. 50 - 65 50 - 52 52 - 58 
Beraruer & Ena-el ......... . ... - ........ - ........ - ........ - ........ - 9 - 9 .... -

Pref........ . ....... . 100 46 - 45¼ • • • • - .. . . •• .. - • .. • 523'- 623' .. .. - . . . . . . . . - - . . . . .. . . - . . . . 60 - 50 64 - 56 55 - 56 56 - 58 
Cambria Iron ......... 60 48 - 49),,( 48¾- 49 •47½- 48'¼ 46 - !l8 47 - 48 46¼- 47 46 - ~7 46M- 47 •t5¼- 47 45 - 46 46 - 46~ 46 - 47!,4 
Cambria Steel ......... GO *24¾- 26'4: 24¼- 25¾ 23 - 25~ 23¼- 26 22!'4- 24'4: 21¼- 23¾ 21¾- 24¾ 20 - 22¾ 18 - 22~ 18 - 20 17¼- 18!14 173'- 19¼ 
Oatawl.Ha, 1st pref . . :iO 60 - 62 61¼- 61¼ 60 - 60 60 - 61 60~- 60¾ .... - .... 61 - 61 58 - 58 60 - 60¼ 60¾- 60½ 60 - 60 59¾- 60 

~d pref ................ :iO 60 - 60 61¼- 61¼ .... - 61 - 61 60 - 60 •••• - ••...••• - 60 - 60 ..•• - 58 - 58 
Cen'l Coal & Coke .. 100 67¾- 68 67 - 67 68 - 68 .... • •• 65¼- 65¼ .... -
Chic. MU. & St. P ... 100 .... - ....... - - .... 162½-163 148¼-148¼ 152M-152M .•.. - .... 137¾-187¾ . . . -
Chic. Union Trac'n.100 .... - ........ - - ........ - 4'4:- 7M .... - .... 6 - 5½ 5¼- 7!14 6¼- 6¾ 6 - 7¾ 

Pref ................... 100 .... - ........ -
Consol. L. Superlor.:JO 6~ 9 9-16 7 - 8~ 3 13-16-~ 

Pref ..................... 30 SO - 40'4: 80 - 86¼ 163'- 80:ki 
Con■• Trac. of N. J.100 65-U-•66114 64¼- 65¼ 64!'4- 65 
Cramp & Sens............ 50 - 51 .. • • -
Danvllle Bea■emer .. 1¾ . .. . - . . . . . .. . -

• Ex-dtvldena. 

53'-7 7-16 6¼- 8 4¾- 6 l¾- 4% 11-16- 3114 6-16-11-16 7-16- 1¾ 
20¼- 27 27 - 32M 21 - 2774 6 - 21 5~- u 113-16-6¾ 2¾- 6 
65 - 67 66M- 69 66¾- 69 66 -•6774 61 - 65 60 - 61 60 - 60¼ 
85 -40 34 -34}9 .... -

~- ~ .... - .... J,,d;- ¾ ~- ~ .... -

so - SOM .••• 
¼- 9-16 ¼- 7-16 

1 - S ~- S 
60 - 61¼ 61 - 6€% 
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128 PHILADELPHIA STOOKS. 

PHILADELPHIA STOCKS IN 19O3-00NCLUDED. 

STOCKS. JANUARY FEBR'BY. MABCR. APRIL. MAY. JUNB. JULY. AUGUST. 811:PT'BEB. OCTOBER. Nov'BlCB. DEC'BEB. Prl,ces pe,- ,hare, not pe,-cent. - --- --- ---- --- _______________ _ 
P1'1'. Low.High Low.High Low.H!J{h Low.Hl1th Low.IDllh ~w.IDgb Low.IDgb Low.High Low.Hlgb Low.IDgb Low.High Low.High 

Del. & Bound Br ... 100 209':(-~ .... - ········-···· ····-···· · ···- · ··· .... - .... 203-203 .••• - - •••• 205 -205 • • • • - •.•. 2003(-200l4 
De Lonll' Hook & E .. 10 . ... - .... . ... -
Diamond State Steel ... • ¾- 1 %- !J:t J.(- % 

9¾- 10 9 15-16- 10 9M- 1»4 .••• - ' 
!>4- ll4 1- 1 J.(- ¾ .... - ¾- ¾ ¼- ¼5-16 - 7-16 

Pref..... .. . .... ..... .. .... . 2¾- 3¼ 2 - ~ 1~ 21-16 
Easton Con•ol. Elec .. ~O 20!,i(- 20~ 

1¼- 2l4 l¾- 2 l¾- 1~ l¾- l¾ 1 - 1~ ¾- 1 M- 1 
15 - 15 . . • • - . • . . 16 - 16 . • • • - •••. 

East Pennsylvania . . ~O 
Electric Co.of Amer.10 *9 - 10!>4 

·Elec. Stor.Battery.100 79 - 84 
Pret .......... . ....... 100 83 - 88 

• • • .. . • - . • . . .. .. - . • .. 75¾- 7~ . • .. - • • .. . .. -
9 - 9¾ 8 13-16-9J.( 8!14- 9¼ 8 11-16- 9 8%- 8JJ:( 7!',(- 9 ~-8 16-16 7¾-8 5-16 7 1-16- 8 

81 - 82 76¾- 80 70 - 77 67 - 70 68 - 67 55 - 603' 65 - 59 "60 - 68 443'- 61 
80 - 80 .. . . - 69¾- 75 73 - 78 - • • • . .. . • -

77 - 77 

8¾- 9 
3(- %•··· - .... 
¾- !14 ¾-1 

15-16 ..•• - .... 
78 - 78 

7!,(-7 9-16 7%- ~ 
46 - 60 50 - 60¾ 

Elm. & W'm•pt., pf •. ~0 . -•. -
Erle . ................... . 100 38%- i2¾ 86J.(- 42¾ Si 
Falrm't Pk. Tranap .... •··· - •··· 25¾- 2~ 25 

- S?}d 81~-~ 83 - 86 29 - 85 27¾- 34 233(- 81 
-253' .•• - 26-80 

28M- 30¾ 2~- 29 25!14- 27½ 27J.(- 80¾ 
• . . • . 20 - 20 18 - 1~ 19 - 20 

Frank. & So. Pa8a ... ~0 •··· - ... . .... - ....... . - •.•• 4:60--460 .... - - •••• 447¾-'47¾ .•• ; - .•• . !l20 -420 . .• 
- ••• . 10 - 11 Gen. Asphalt trust rec. • • • - . . . . . . . . - .... . . . . 

Pret. lnte1·lm ctts .... • · · • • - • • -· .. . - . . . . S6 - 36 . • • • . . . . 23 - 25 20 - 24 19 
Germantown Pa88 ... ~0 ···· - •·· · 145~-14.~ .••• - •••• 142¼-l~ ..•• - .... . ... -

- 203' 19 - 81¾ 

Har. P.M.J.& Lan.:rn ···· - - ....... - ~ .... •1083'-03!>4 Hestonv. Pa88., pref.~0 .... - 73 - 78 .•.. - ........ - 73 - 78 - .... 72¼- 78 .•.. - ••. 72 - 72 Huntlnaid'n & Br. T. ~0 28 - 83 SO - SO .••. - 81¾- 313' 29JJ:(- 80 29¾- 29'4 29 - SO 29 - 29 SO - SO .... -Pref . ....... .......... , ~o •~- 58 54¾- 66 65 - 66 56 - 56 56 - 56 56 - ~ 6~- 65 58¾- 54 52!>4- 54, 60 - 68 60 - 60 60 - 5°"' •Indlanap. St. Ry .. ,.100 84 - 84 8i¾-~ 82 - 83¾ 82 - 82¾ 82 - 88 82 - 82 ... • - - . .. . . ... - ........ -
int. Sm.Pow.& Ch.t.:)0 •··· - 10¾- l0lJ.1 . ... - 9¾- 9lJ4 9¾- 9¾ 9 - 9¾ 8 - 8 SJJ:(- 8lJ:( 8 - 8 8 - 8 8 - 12~ Pret ............... .... . ~0 ···· - 85 - 87'4 87 - 87¾ S6 - !lO .••• - •••.•••• - !l0 - 40 .... - - .... !lO - 49 Keyetone Teleph'ne.~0 •··· - •··· .... - .... .... - .... . ... - ........ - ... 12 - 12 11 - 11 - •••• 10 - 10 KeystoneWatchC.100 91 - 91 90 - 92¾ •··· - 93 - 94 95 - 95 .... - •••..•.. - 95 - 96 - .... 95 - 95 .•.• -Pref .............. 10 0 .. . . - . . . . 90 - 90 .. . . - • • • • 89 - 89 . • . . - . . . . • . • - . • .. 92¾- 92½ . . . - - • • . .. • . -
Lehlaih Valley ........ ~0 37-U- ~'U U¾- 45!>4 40:U- !l4M U¾- 44~ ~- 48 89-U- !l2% 88¾- '23' 88>t1- 41¾ 85 - 4~ 86 - 3~ 84¾- 86¾ 85 - 87'4 J.l'ret ........ ........... ~o 65 - 65 . ... - ........ - •• · ..... _ •••. . •.. _ ........ _ ........ _ •••• _ •••. . ... _ ••..... _ 
Lit Brothers ........... 10 - · ·· ..... - l0!J(- 11 lC!J;(- 11 10!',(- 10!',( 11 - 11 103(- 10¾ 10¾- 10¾ 103'- 1~ 10¾- lOlJ.i lo,(- lOM Little !!,chuylklll ..... 30 62¾- ff/a¾ 623'- 6~ 62¾- 62¾ cJ2 - 68 62 - 62¾ ..•. - .. .. 68 - 68 ..•. - ••.. 61 - 613' 60 - 61 dl - 61 61 - 61¾ Marsden Co ......... 100 83(- i 3¾- SU S - S~ 2~-S 1·6 S - SJ.( 2~- S 2 - 2¼ 1%- 2~ l¾- 1~ l¾-19·16 13'- 2~ 2 - 4 Pref . ............. .. 100 •··· - 85¾- 36½ .... - ..... . .• - ..•. . .•. - . ..... .. - ••.....• - ........ - ........ - ........ - ••...••• - ..•...•. -m.etropol'n Street..100 .. - ........ - . ... 132¾-13~ 181¾--181% 184%-134% 125¾-126~ ..•• - ....... - .... 101¾-108 •..• - ... . ll~-116¼128 -128 MlnehUl ................ "~o 64 - ~ 66 - 66 64 - 64 68¾- 643' 643'- 65 64¾- 64¾ 68 - 64 60¾- 603' 60¾- 61¾ 61 - 61½ 61¼- 61¾ •62 - 68 Montreal & Boa. Cop.3 - ....... - lM- lll! 1~ l¼ .••. - ••. . .••• - ••••.•.• -
Nat'l Asphalt receipts.. 3'- ~ ~- ¾ ~- 7-16 ¼- ~ ¼- ¾ 1-16- 7-16 .•.• -

Pref. recelpt8".......... ¾- ½ ¾- l¼ M-15-16 %-16 ·16 ¾ -18-16 3'- ¾ .... -
Neaquebonlnai Val ..... ~0 51 - 51 •••• •o0J.(- 50~ 603'- 50¾ 60 - 50!1:t 50¾- 50% 151~- 51!>4 .... - 60!>4- 60J.( 50¼- 50¼ 603(- 50¼ 601,(- 50¾ N. Haven Iron & St .... ~ .... - ........ - .... •4J.(- 6 !l%- 5¼ ...• - .... 4k- 4M 4¾- 4¾ 8-U- 5 S¾- 4!1( .... - - ........ -Norfolk & Weet•n .. 100 73¾- 74 76 - 76 ... - 69 - 69 71M- 71k 63¼- 68~ 64¼- 6!l!i4 60~ 62½ 56 - 56 57 - 57 ...• - ... . .... -Norristown .......... ... ~O 169 -169 •168¾·68¼ 167 -167 165¾-165¾ . ... - . .•..••• - - •••. 160 -160 - .... 160 -160 160 -160 158 -158 :Northern Central ..... 30 116 -116¾ ll5¾-l~ -... - .•••..•. - ... . .... - - ..•. 98 - 98 - .... 88 - 84½ .... -North Pennsylvanla .. ~0 109 -109¼ *108~-110 108 -108¾ 1()8 -109 •107 -lot% .... - ..• 107 -107 .••• - .... 104: -105 106 -105 •103 -104 108 -l0SJ.( Penn Gas Coal. ....... ~O 50 - ISO~ 50!(- 50J4 ... - ........ - .... 65 - 65 .... - - .... 59 - 60 60 - 60 61 - 61 .... - ....... -Penn Trame ....... , . . . . . .. +6~- 8¼ bS¾- ,8¼ 8¾- 8¾ SJ.(- 8~ 3¾· 8 7-16 8¾- 8¾ • • .. - • • .. • • • • - 8 - 3¼ 8¼- 83' Rlaihts .. .. . . . . . . . . .. .. . . . . ¾- l¾ M- 1 -.. · - . . . . .. .. - .. . . . .. . - . . . . - . . . . .. . . -Pennsylvania ........... ~O 75-U- 7$4 78~- 75114 68~- 7!l 66¾- 69~ *6~- 69¼ 61 -68 9-16 69-68 8--16 51»4- 6~ 57¾- 62¾ 58 - 60¾ 56%- 6~ 67¼- 60¼ Warrants, when las'd . ... - 5 - 5~ 4: -5 9-16 2%-5 7-16 11-16- 8 .... -

Full paid recelpt8 .... . .... - .... . .. - •··· . . . . - ........ - .... 60* 62,M 59 - 62l':1 ..•• - - ••.• 67 9-16 5~~- 58¼ .... -
Penn. Elec. Vehlcle-

Pref., $10 paid ...... ~O .... - 2 - 8 .... - 23'- 2¼ 2¾- 2¾ .... - •••...• - - •••. 1 - 1 .... - - . .. . i - 4: Penn. Salt Mfai . ....... ~0 118 -1183' 112¾-113¼ , .•• - ••. . 110 -110 .••. - .... 110 -110 .•.• - •.. . 110 -110 110 -110 .... - .... 108 -108 108 -108 
Pennsylv. Steel ..... .100 50 - 68 50 - 51 50 - 50 50 - 60 60 - 60 50 - 50 50 - 60 50 - 60 

Pref .................. 100 00¾- 93~ 90¾- 92~ 91¾- 94:k 91½- 95 90 - 98 88 - 90 87 - 87~ 80 - 86 80 - 86 80 - 80 Philadelphia Co ...... ~0 4i¾-*!6¾ !l5~- 47M 4:4¾- 47!1( *48¼- 46>9 41¼- 45U 40 - 42¾ '88¾- !l2¾ 87¾- 41 86 - H 85¼· *38 
Pret ............ ....... . ~0 48'4- 4~ •48¾- 49½ 48 - 48JJ:( 48~- i834 47 - 48¾ 463'- 47¾ 46 - 47 •!l8½- 46 43M- 44: i i2 - 4i Phlla. Elec .... $7¾ paid 7~- 9 7 8-16- 8~ 6~- 7~ 6 5-16- ~ 6¾- 7¼ 5* 6¾ ~- 6¾ 5 - 6¾ 6 9-16- 6% 5~ 5-16 

73 - 75 70 - 70¼ 
85¼- 86M 86~- ,2 
i2 - 4:Sk 48 - 4:6 
6~-6 1-16 5%- ~ 

- .... •49 - 49 Philadelphia &Erte"~0 58 - 65 65 - 66lJ:( 65 - 66¾ .••• - ........ - ........ - ... . . ... - .... : ... - .... . ... - ····! 48 - 49~ Phil. Rap. Tran .. $~ pd. 14¼- 17¼ 14¾- 16 13 - 14¾ 12¾- 14 11 - 1234 10~- 12:U l~- 16 11 - 14)4 11 - 14 1 11~- 12½ 11 
Phlladel. Traction ... ~O 97!':(- 98¾ 983(-100 •97 -100 97 - 97!14 96>9- 97% 96 - 97 94¾- 96 98¾- 96 98"- 96¾! 98¾- 95¼ 95 

- 12 7~- 11!',( 
-96½95-98 

~1::N~::~:~~=~;!!~ ··~= ·;;·· .. 4,¾= ·~ 4 = ·"~ .. s"= ·i·· 
28:¾=288

~ ··8¾= ·~ ·~= ~ .. :i = ':i' ... s = ·s· t: :: = :::· - ••.. •270-270 

Readlng-
Votlas trust ctts .... ~0 29* Si% 80 - 82% 28%- 81¼ 25¾- 80 23¼-~ 20!1(- 26~ 23J4- 26!,t 2~- 28U! 21M- 27'UI 21~- 24¼ lSJJ:(- 23 2ox.- 23¾ l•t pf. vot. tr. ctfs.:rn ~- 44: 43¾- 45 4:2 - 42:>.t 40%- 42¾ !l1 - i2¾ !l0 1-16-41~ 40 - 42 89¼- 41 86 - t0 87¾- 8~ 87M- 89 873'- 89 2d pt. vot. tr. ctls.~0 87 - 4.~ s~- 88% 85¾- 86¾ 88 - 85 Si - s~ 88 - 85 88¾- 3~ 82¾- 85 81 - 81 •so~- 82 27~- so 293'- SO¾ Readlnai Tractlon .... ~0 80 - SO 80 - 80 80 - 80 80¼- 80¾ .... - 80 - so 30 - 30 30 - 80 Roches. City PaH .. 1.00 .... - .... 71 - 71 •··· - ... 71 - 71 71 - 75 83 - 88 74 - 76 78 - 78 74 - '74¾ Pret ... ................ 100 100 -100 •97!'-(- 99 ..•. - ........ - ........ - .. .. ~d & 3d Paasenaier .. 30 .... - ........ - .... . ... - ........ - - .... 298 -801 - .... . ... - .... ~8 -298 .... - ... 295 -295 .••• - ... South'n PacUlc Co"100 643'- 67!'-( .... - •••. 58* 68 5!lll:(- 59 4~ 563' 49¼- 50M ... . - .... 47~· 47~ 42½- 4:6 40'¼- 4:8 4QM- 463( 46¾- 503' Southern Rallway.100 Si* 86% 85 - SO½ ~ ~ 29¾- 31¼ 26%- 81~ 21M- 26% 20 - 2~ 18 - 24¾ 17%- ·28~ 17¼- 1~ 16%- 2~ 20 - 91¾ Stetson, J. B ......... 100 .... - .... 160 -160 •••• - ....... . · ... ..... - ........ - .... 1?5 -176 .•.. - ........ - . . ...... - -, .. . Sueq. Iron & Steel ..... 3 2~- 3 2¼- 2% ~-2 7-16 2 1-16-2¼ 2 - 2~ 1 - 2 1 - l¼ 1 - 1~ 11-16-15-16 !'4- M %- M ¾- M 'l'exas & Pacltlc ....• 100 .. . - - ... . 87 - 87 82!'4- 8~ 27!',(- 27!14 . •.• - - ..• . . ... - •... 23¾· 2~ 23¾- 28¾ 25¾- 25¾ 13th & l~th Sts ...... ~0 .... - - .... 307 -816 820 -320 .... - - .... 800 -800 .... - - .... 805 -805 'l'ldewater Steel ...... 10 4M- 5 43'- 4" SU· 4J.( 8 - 4 8 - 8Xi 2 - 2" 2 - 2% l!J;(- lk l¼- 1~ 1 - ll,4 1 - 1 %-.Pret ................. .... 10 .... - ........ - ........ - - ........ - .... 5 - 5 . ... - .... 23'- 4 Union PaHenaier ..... ~0 •••• - ........ - ........ - - .... 2!1:5 -245 - ... 285 -285 285 -288 .... - ... . 281 -281 ... . - .: .• Union Traction ... ... . :)0 46¾- 4™ 4.6%- 47M 46¾- 4734 46 - 47¼ 46 - 46!1:t *44%- 4:6% 4~- 46 42¾- 44~ 40U- «¼ 42 - 4'~ 48M- 44 43-U- 4:~ Union Trac. (lnd.).100 61 • 51 60 - 61!14 .••. - .. . ..... - .... 75 - 80 51 - 51 .... - ........ - ....... - - ........ - .••. 85 - 86 
Pret .................. 100 . ... - ........ - - . ... 105 -105 109 -110 .... - ........ - ........ -United Co'■ ot N. J.100 280 -280¾ 280 -282 *279¾-280 27(SM-277¾ 276 -278 •273¾-7614 270 -278¾ 268 -270 268 -265 260 -261 265 -267 265 -266 United Gae Imp't .... 30 110 -116¾ U0M-116 *1063(-111 106¼-100¾ *~-108¾ &l':(- 90¼ 813(- 89~ 80 - 85% 78% - 815~ 76 - 81½ ?~- 8~ 79 - 89 Ctfs. of allotment ...... .... - ....... - . .. . - .. .. 88J.(- 4';14 34 - 40¾ .•• - ........ - ••• .. •.. -

Unlt'd Pow. & Tran.23 !1:8 - 48 .... - ••••.... - ..... . .. - . .. . ... - . ....... - ••. . ... - •••• • .. - .••..•.• -
United RY•• (S. F.), pf .. .... - ........ - ........ - . .. 157 - 59 587,-i- 58'.U ••. - . .•. 41¼- 41¼ 41 - 41 .... -u. s. Steel Corp'n .. 100 86~- 88¾ 87J.(-~ •85¼- 38¾ 84 - ~ 80%- 86% ~- 82¾ 21%- 81¾ 20¾- 2t¾ 15 - 23¼ 12%- 18 10 • 18¾ 10¼- 12% Pret ................... 100 86%- SDU 87,t- 89¾ 85 - 87¾ 86¼- 86-U 80~- 86 78 - 82~ 69 - 82 67¾- 78~ 59 - 71 57¾- 663' !l9~ 59 51%- 58'U Un. Trac., Pitta., pf"~0 51M-•52 51 - 51'4 51 - 51 50-U- 51 51¾- 513' 60 - 60 "49¼- 51M 47¾- '™ . . . . - .. . 48¾- 49 4:9 - 50 • • . -Warwick Iron & s .. 10 6 - ~ 5 - 5½ 15 - 53' 51-16-8-ld 5~ ~ 5 - ~ !l!I(- 5 4 - 4~ 4 - 5 .;3(- el 1-16 2¾- 8¾ s - s~ 
Wash'ton (D.C.)Gae.20 .. -.. - - . .. . 8~- 80-U .... - - • • • • ••• -
Welsbach ............. 100 24 - 28 25¾- 25¾ 28 - 81 ..•. - ........ - 27¾- 27¾ ... - .... 20 - 28 •••• -
Welsbach of Canada..~ .... - - .... . .. . - ~- ¼ •··· -
Weet.N.Y.&Penn .. ~0 ... - 6 - 5 •••• - ••••.••• -
W.Jeraey&SeaSh.:)0 .... - 72 - 72¾ ~- '70¼ 69!1&- 70 . ... -
Westmoreland Ooal.:i0 .... - 82 - 82 

66-66 66-66 ..•. -
- • . . 81¾- 81¾ . . • - . . . . . • • • -

66 - 65 60 - 60 60 - 60¼-

CANAL. 

Lehlaih Navlaiatlon ... ~0 72 - 75 74¾- 79!14 73 - 76 72 - 78 •68 - 78¾ 66!,4- 69 65 - 68:J:( 64: - 69¾ 643'- 68-U 64 - 67 t65 - ~ 6!1: - 66 Monh Canal, pret.100 16i¾-164U .••• - •••..••• - - .••. 166 -165 .... - - ••• . 160 -160 

f Formerly International Smokeless Powder & Dynamite • Ex-dividend. b When issued. t Ex-rights. * Ex allotments. 
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BALTIMORE BONDS. 129 

BAL TIM ORE BONDS IN 1903. 

JANUARY FEBR'RY. MAROH. APRIL. MA.Y. JUNE. JULY. AUGUST. 8EPT113ER OCTOBER. NOV'BER. DEO'BER. 
BONDS. 

Low.Bigh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High~ 

Alabama Mldland ..... :J ... - - ......•. - · •.. 112½·112¼ · ... - - ....•.. · - ••• · ·• • - · .. 1111'-lll:¼ 
Albany & No.-1st .... :J .... - - .... 95¾- 95¾ 95¼- 95'4 . ... - . ... 96¼- 96¼ 941}.(- 9tlij . ... - ••.....• - ..•..••• - .... 94 - 94 ..•. -
A.llearheoy Valley ...... 1' . . . • - - . . . . . •• • - .•• . 1181'-1181' . . . . - - . . . . . . . -
Anacostla & Poto ...... :J 99 -100 100 -100 100 -100 97¾- 97!1.( ...• - ••••• .•. - - •••. 89¾- 92 89¾- 89!>4 00 - 00 
Atlanta & Cbo.r.-1st. 7 .... - ........ - .. . . lll¾-111% .... - ..•• 107~-107~ 10'.¾-107'4 .•.• - ..•. 1Q7¾-108¾ .••. - .... .•. - •.•• 
Atlo.n. (fonsol. St. Ry.:J 105~-105J,4 .... - - .••...•• - ..•. 106¾-107 107 -107 104 -105 •••• - .••. 101 -l0!i!I.C 103 -103 l0!i -105¼ 105 -106¾ 
A.ti.Coast L.R.R.-lst.4 .... - - .... 93¾- 95¼ 93¾- 95% 92 - 93¾ 92¾- 94¾ 92~- 93}4 89¾- 00¾ 90~- 91½ 91¾- 93¼ 921}.(- 93¼ 

Registered ..... ...... . 4 .... - .... .... - - . . .. 94 - 9!i 92¼- 92¼ . .. -
Atlantic Coo.st Llne-

Oonnectlcut, certlts .. :J . . . . - .... 116 -116 115 -115 . . . • - - .... 108 -108 
Certificates .......... 4 93 - 9i 92¼- 93¼ 93¼- 95 92 - 92 91 - 91 00¾- 00¾ •••• - •••••••• - 88 - 88 •••• -
CerLiflcn.tes (oew) .. 4 88¾· 89 ~- 89 881':!- 89.½i 86 - 89 86¼- 67 .••• - .•• . 85¾- 86 Si - Si .... - •... 80 - 80 80 - 80 80 - 82U 

South Co.rolloo. •..... 4 102~-102~ 103 -103¼ ... - ........ - .•. - ••.....• - •••• 100 -100 - ..•.••. - •.•• 97¾- 97¾ 100¼-100¼ 100 -100 
Augusto. Ry. & Elec •. . :S . ••• - ••••.•.• - •.... •• - •••• 103¾-108¾ .... - .... 100 -102¼ .••• - .••..••• - •••..••• - •••...•• -
Bal. 4z; Anno.p. Sh. L .. ~ .... - ........ - ........ - .... 111 -111 111¾-lll¾ .•.. - - .••...• - •. . . . . -
Bait. City Po.11s.-lst .. :J 107¾-103 107¼-108 108¼-108¾ 108 -.108 106 -106 .... - •... l0SU-105¾ 106 -106 106¼-l~ ..• · -

Certs. otlndebted .• 4½ 102!,(-102¼ .... - ....... - ........ - .... •··· - ..•• 102¼-102¼ . ..• -
Bait.& Ho.rr .-W.1!:x ~ 111 -Ill .... - ........ - ....... - . .....•. - .... 110 -110 
Bait. & Pot.- n. L'ne ti .. . . - . . . . .. . . - . . . . . . - .... 113¾ 113½ •... - - .... 113 -113 .... -

1st, Tunnel, 1911 .... 6 .... : .. .. 116~-116¼ .... - - .... 112¼-112¼ 
Bait. Cb. & Atl.-1st .. :J .... - ........ - .... 112 -112 ... - •.. . · · · · -
Bait. Re1rhr. & Heat.:J .... - .... ... - ........ - .... . ... - .. ,. 97¾- 97¾ 97¾- 97½ .•.. -
Baltimore Trac.19~9.:J 116!,:(-116½ 116!1.(-117 117 -117!4 . ... - .•. • .. - .... 114!J:(-115 1121¼-112¾ 112 -112 ... - ....•••• -

Convert., assented .. :J . . - - .... 102.½i-102,a 100 -100 100¾-IOO¼ 101 -101¼ l0lJ.4-101¼ 104 -104 103¼-108½ 100¼-100~ 100¾ ·100~ 

Brunsw'k & We■t'n . . 4 ... · - - · ··· ··· · - ··· · ··· - - · ··· 
90 

-
9o ···· = ·.·.·.·. 1·c;5• =10·5·•· ·.• . • ••. = .·.·.·.· ·.·.·.·. = · .. ·· .. · Brnah Electric, 19.10.:J .... - .... 107 -107 

Caroll no. Central ...... 4 96 - 97 961}.(- 97 96¾- 96!1.C 95½- 96 95 - 95½ 95~- 95~ 92 - 93¼ 94 - 9i 90 - 90 87¼- 89~ 90¼- 91 92¾- 92¾ 
Central Passenger-

Ext. & lmprovem•t .. :J 117 -117 115"-116 - .... 110 -110 .... - .••. ll~~-112¼ 
Chariest. Cons • . Elec .. ~ 02 - 92 92~- 95 .... - ...• 90 - 90 - •.•..••. -
Charleston St. Ry . . .. ~ .... - .... 105J.9-1C6 106¼-106¼ . ... - .... 106:):(-106\I.C ... . - - .•.. 104¼-l0i¾ .... - .... 104 -101½ H15 -105 ..•• - .... 
Chas. & W • Co.r., lst.:J 115 -115 lli¼-115¼ 114¾-lUM 11(%-11(% l0IJ¾-110 110 -110 110.½i-ll~ 109 -109 .... - .... 109 -109 109¼-109½ 1093'-109¼ 
Char. Col. & A.-l■t ... ~ 116M-116~ 117 -117 - .. . ..... - ........ - .... 113 -113 .... - .... 111¾-111~ .... -

~d, 1910 ................ ? .... - .... 117 -117 .... - - •.•• 116%-115~ 114¾-115 .... - .••• lU -115 .... - ........ -
Chari. & Rapldan ..... ti 100¼-100¾ .... - •... . .•. - - ' 
Ch. & O. Co.n.-Bd••• pf . . ... - - . . .. 25 ~ 25 .... - •• • . ... -
City Ry. L.&P.<N.N):J .... - · .... .... - ........ - .... · · - .... 93¼- 93½••·· -
City & Suburban ....... ~ 113 -113¾ 118¾-118¾ 114 -lU lU¼ ·114¼ 115 -115~ 112 -118 112 -112¼ 112 -112 112 -112 110.1(-118¼ 113¼-113½ 112 -112 
City & Sub. (Wash.) .. ~ 100 -100 99 -100 97~- 99 97¾- 98 99 - 98 97¼- 98 94¼- 94x. .•.. - - . . 90 - 93 91¾- 92 .... -
Colorado & 8outh'n .. ;4 ... - - . . . . ... - - , . . . 88 - 88 
Col. & Greeov.-tst .... ti .... - .... 117¾-117¼ 117¾-117½ 118 -ll8 · ... - ........ - . ...... · - .... 113 -111½ 113M-113~ 114~-117 116'-'-117 117!,.(-li7¼ 
Consol'd Go.s-1910 ... ti 109¾-110½ llu~-110:l,ij 110.1(-110¼ .... - . .. ll~-111¼ 111 -112 107:ij-l0BJ.4 108 -109 109 -110¾ 109 -109 110 -11~ 11031(-112 

Bonds, 193:J ... ........ :J 112 -112½ 112¼-118 112.1(-113 113 -118 113¾-113.l( 112:ij-112¾ 110¼-111 lOOM-110¾ 109:¼-109½ 109¾-110 lll¾-111:11112~-112¼ 
Ctf.-. oftndebt .. .. ... 4!,(i . ... - .... 101 -101¼ l0lJ,4-101~ 101¾-101¾ 101:):(-102 102 -102¼ lOOJ.4-100~ lOOff-100¾ .... - .... 101 -101¾ 101¼-101¾ •••• -

()otlon Duck . ........ .. :J 77~- 79 72¼: 78.l( 72 - 75 69%- ?3~ 67¾- 69¾ 67¾- 68!,.( 67!J:(- 69:J.:t 67¾- 61¾ 6!~ 65 .... - .... 67 - 67 
Incomes , .. . . . .. . . . . . . . . . . 86 - 89 27 - 39 28¼ · 30¾ 25 - 28 21 - 25 18!,ii- 21 13¾- 18 . . - . . . . . . • . - . . . . U - H 14 - 16 14 - 14 

Flo.. Cent'I & Penin ... :J .... - ... - ........ - - .... 107 -11)7 .... - ..... .. : - ....... , - . . . .. ... - ..•...•. - •••....• -
Ga. & Ala.-t;ouol ... . ~ 109¼·110½ 110¼-111. 110¾-111 110 -111 110¾-111 110 -111 108~-108!,4 105 -106.1-4 lM¼-106 102¼-105% 105 -10~9' 106 -107 
G. &A. Termlno.l. ..... ~ . ... - - ........ - - ........ - .... . ... - ....... - .... 104¾-104¾104¾-104¼ ..•. -
Ga. Car. & No.-tst ... ~ 110 -110¼ 109'4-110¼ 109~-110¼ 110 -110¼ 110 -110¾ 109¾·110 107~-1orn 106 -107 106¼-107 106 -106:):( 106¾-107 107.l(-108~ 
Georgia Po.clflc-lst ... 6 123 -123 123¾-123~ ... - ........ - .... •··· - - .••• • •· • - - ........ - - •••. 120¾-120¾ .••. - ..•• 
Go.. 80. & Fl.-lst,'4:J.~ ll4 -lU¼ 1U~115¾ 114M-116 114¾-115 115¾-115¾ ll5:J8-116 112 -112¾ 110 -111 110 -110 108 -110 112¼-l12lJ4 118 -113.l( 
G.-B.-S. Brewloar ... 3.4 50 - 52 51¾- 52¼ 49 - 50¼ !9 - 49¾ 49¾- 51!,:( 48¾- 50 46¾- t9¾ 46¼- 50!1.C 46¼- 48 46 - t7 45¾- t6 46¾- 50 

Incomes.. . . .. . . . .. . . . . . . 37 - 38¼ 38!4- 39¾ 37 - 37¾ 85 - 37 36 - 36¾ 83 - 33¾ 83¼- 83½ 30 - 84 80:1(- 32 29 - 31¼ ~ - 27 28¼- 30 
Hammond Ice . . . ...... . 6 . . - - . . . . 90 - i10 • • • • - •••• • • • • - ••• • IJ • • • -
Knoxville Tractloo .. :J 108 -103 .••• - - •.•. 100 -100½ 101 -101½ 101 -lOi 101 -101 101 -101 .•.. - .... 101 •101 101 -101 
Lake Rol'd Elevated-

Guaranteed, gold . . . :J .... - ... 121 -121½ 119¾-119¼ 118¼-118¾ ... -
Lexlnirt. (Ky.) ~t.Ry.~ 102¾-l0S¼ .... - .... 103¾-108½ 108¾·108¾ .•.• -
.Maryland & Pa. RR .. 4 98.½i- 98.J1i . . .• - . . . . . .. - - •...•••. -

- ....... , - •••. 119 -119 118 -118 !!S -118 
- .... 101 -101 ., • . - .... 100 -100 100 •ioO 100 -100 

Incomes.. . . . . . .. . . . . . . . . . . . . - - . . . . 63 - 63 . . . • - . . . . 50 - 50 . . . . - - . . .. 50-50 49 - 49 . ... -
Maryland Steel. ... .... :J .... - ....... - - ... . . •·· - - .... 101 -101 •••• 
Maryland Telephone.:} 85 - 00 86 - 88¾ 86 - 86 85 - 85 85¾- 86 85 - 85 . . 84 - Si .... 
Met. St. RR., 1st, •2~.~ .... - ........ - - .... 120 -120 .... - . .•. 116¼-ll~ 116 -116 .... 
Nashville Sti·eet Ry ... :J 105¾-106 106½-107 .... . - - .... ... -
.Nashville Ry. ctfs ...... :J .... - ........ - ....... . 

~d inl!lto.lment paid.... 8i.l(- 85¼ .... - .....•.• - - ......•• -
N'port News & Old Pt.:J ... . - ... . 108¾-108¼ 108 -108 ..•• - - .... 100 -100¼ 100 -100 100 -100 100 -100 .••• - • ••. 97¼- 973' 
Norfolk & Co.rollna ... :J 12()%-120¾ 120!J:(-120JJ:( 119 -120¼ 116 -116 116¾-116¼ 116 -116¾ 115 -115 ..•• - - ••••.••• - ••. 

~d, 1946 ...... .......... :} 118 -118 .... - .... 118 -118 117 -117.\,:( ...• - •....•.. - •••• 114 -114¼ ..•. - - ••.. 115 -ll5 .••• - •••• 
Norfolk Ry. & Llght .. :J 93 - 93 - •••. 87 - 87 ..•• . .•• - .••• 
.Norfolk !!!treet Ry ..... :J 110¾-ll~ 113 -113 .... - •••. ll0U-110¾ 110 -110 - .••• 106 -106 105~-106 - ..•. 1053'-105¼ 1071}.(-108 
No. Baltimore Trac ... ~ 119¾-119¾ 119¼-120 120¼-120¼ ...• - ••• 120¾·121 ll8¼-118¼ .... - - •••. 116 -119 111 -118 ..•• - .•.• 
No. Cent,-Gold, 1904.6 108¼-10:»tl 103¼-103¼ 103¾-103¾ 103¾·10~ 104: -104 104 -104 .••• - .•.. 1023'-102~ . ... - - .... 102!4-10~102¾-102~ 

Gold, 1926, ser.A .... ~ ll!l -121.½i 121%-121~ ...• - ..••...• - - .... 120 -120 •••• - •••. 120 -120 119 -119 
Oma.Ila Gas...... • ... 6 .... - ........ - ... . ... - .•...... - - .... 105¾-105¾ ••.. - •.••.•.• _ ..•• 
Peteraburar-Class A ... :J 116 -116 . ... - ••. 115½-115¾ ..•• - ••. . 115%-11~ ..•. - .... 114¼-114¼ •.•• - - •.•. .. - .••. 11' -114 

Class-B ................. 6 129:J4:-129¾ 180,( 1303' ••.. - .•.. .••• - •••. 124 -12, •••• - •••. 120¼-120½ ..•. 
Philadelphia Co ....... :J •. .. - ...•.•• - - .••. 108ff-1QS¾I05ll(-10~ ..•. 
.Phila. & Erte-Gen'l .. ~ 119 -119 .... -

General, ree ........... 4 107~-l07J4 ...• - - .... 104¾-104¾ ...• -
Plttsb. United Tro.ct •.. :J .: •• - •••..... -
Potomac Valley ....... :J •... - ...• 114 -115),( 115 -115!4 .... -
Ralehih&AuarnHa ... 6122 -122¼ .. , . -
Ralelarh & Go.ston .... :J 115¼-115¾ .•.• -
Richmond Traction ... :J .... - ........ -
Sav. Fla. & w.-lst ... ~ .. - .... 116 -11~ .... -

.•. 111 -111 
- .... 111 -111 111 -111 

- ••.. 119 -120 

- • . 108¼-108.\,:( 108),(-108!,:(.... -

ht, 193<l .... ..... ....... 6 130¾-l~ 181¾-181¾ .••• - - . ••. 130 -130 .•.•• - .•.. 124~126¼ 
Seaboard Air Line .... 4 8~- 8i3' 83¾- 84¼ 83¼- 84 79¾- 82% 80¾- 831,d 78 - ~ 77¾- 79¼ 75 - ~ 74 - 78 65¾- 7~ 67!,i- 7t3' 7QIJ.(- 73 

10-year ................. :J 102 -102~ 102¾-l~ 102.½i-103 102 -10~ 101~-102 101!4-102 100 -101!1.( lOQ¾-101¾101¼-102!4 98 -102 97¾- 99:)C 88 _ 99 
Seo.b'd & Roanoke .... :J 112!4-'l.12~ l~-1121>.( 112 -1121}.( 112¼-112¼ lll¾-111¾ .... - - ..•.•.•• - •••• 110 -110 110 -110 109 -109 lOSIJ.(-lOBIJ.( 
Stlv. Sp. Ocala & G ... 4 .... - ........ - ........ - ........ - ....... - .... · ... - - ........ - .... 9'¾- 94~ .••• 
South Bound ............ :J lll~-111¼ .... - ••. lllJ.4-1113' ..•. - .••. 109¼-110 109 -109~ 109 -l09 108 -108 108 -108 106¼-1063' lQff¼-107 105 -105 
Southe1•n ....... ....... . .. . :5 •••. - • ••• . • • • - .•••••• - ••••..•. - ••••••.• - .••..••• - - ••.• 112~-1121,(. . . - .... 118 -113 .... - ....... . 
SuJfolk & Uarollna. ... ~ - ........ - - ........ - ........ ·· - .... 96!4- 96¼ .. . - ••...•.. 
Un. Elec. Lt. & Pow.4~ 85¼- 87 85¼- 87 86 - 88¼ 87 - 88¾ 85 - 86}4 Si - 85 8!i - 85¼ 84 - Si - . . •. 83 - 88;14 80 - 81 81 _ 81 
United Ry. & Elec ..... 4 9!i¾- 96J,4 96¼- 97 93¼- 98¼ 93~- 93!14 9~- 98¼ 911}.(- 93 92 - 93% 92¾- 93 8~- 901}.( 89¼- 91 90¾- 91!4 91~- 92 
Incomes.................. . 67 - ~ 68¼- 61% 67¼- 68¾ 67½-~ 67¾- 68'4 64 - 65¾ ffll}.(- 641}.( 61¼- 65 58~- 63½ 571}.(- 60 58¼- 59" 56¾- 67¾ 

U. ~. Steel, sink. tund.:J .... - ........ - 69 - 69 
Va.Ry.&EI.Dev.,1st.~ 95 - 96 95¼- 95!J4 ...• - ••.. 96 - 96 - .... 135 - 85 •••• • ••• 90 - 91 
Vlrdnla Dlldland-

111t series ................ ti 107 -107 - .•••.••• - - .... 103 -103 • • • . -
!Id series ................. 6 114 -114 lU~-lU¼ ill -lll •••. - •••• 112 -112 lll¾-111¼ •••• - ••.. lll¼-111¼ 
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130 BALTIMORE BONDS AND STOCKS. 

BALTIMORE BONDS IN 190c:3-CONCLUDED. 

J ANUARY FEBR'RY. MARCH. APRIL. MAY. JUN E. JULY. AUGUST. ~EPT' BER. OCTOBER. NOV'BER. 0EC'BER. 
BOND~. ---- ---- - --·- - - - ---- --- --- --- ---- ------1-----1 

Low.High Low.High Low.m,rh Low.High Low.High L ow.High Low.High L ow.High Low.High Low.High Low.High Low.High , 
-----------1---- ---- ---- ---- ---- --- -·---1-----1-----1---·- ----1----
Vhgtn•o. Mld,-(Con.)-

3d 8erle11. . .. . ... . ..... :J-6 . . . . - . . . . . . . - - . . . . . . . - .. .. . .. . - - .. .. .. .. - .... lll~-111¾ . • .. -
:Jth 8erle8 .. . .. ......... :J 115 -115¼ 116 -116¾ 118 -118 112¾-113 ..•• - - . ••• 110 -110~ 109~-110 . • • • - - •••• 108¾-108~ 111 -111 
Genel'al, 1936 . ...... . :J .... - - •••. 109~-110 

Wa8h, Ohio & We8t .. 4 93 - 93 •••• -
We8t Shore, 236\ ..... 4 .... - ........ - - ••• . 108~-108~, 
We8t Va. Cent,-l8t. .. . 6 112 -112% 112 -112¼ . ..• - ... . 112 -1~ ll~¾-113 - . • 110 -110 UO -110 110 -110¾ 110 -110¾ 111 -111¼ llll,(j-112 
We8t, No. Car.-Cons .. 6 116 -116 116 -116}8 . . .. - .... 116 -116 ... . - . .. ... .. - - . . 11~·114 ..•• - • . .. 114 -11-1 115 -ll5 116 -1163' 
Wilm, Col. & Auirus .. 6 .... - ... . 112¼-ll2~ .. .. - - . .• . 118 -118 112 -112 110¾-110¾ ill -111 
WIim, & Wel,- 11'3:J . . :J 120¾ 1207--' 120¾-120¾ 120!,(j-121 

General, 193,} . .. . .... 4 . . . . - ·· ··1···· - ····1···· - ...... .. 
- .... 121!,(j-121¾ 119 -120¾ ll':"½-117¼ . .. - .. . . 116 -116 116 -116 116}8 -116}8116;!4-ll~, 

= :: .. :::: = :::: 1~~~.¾=l~ :::: = :::: ~~:l~~~ ~~¼=1~~~ ·::: Ctfs. otindebt . . ... . 7 170 -170 .... - ........ - ....... . 

BAL TIM ORE STOCKS IN 1903. 

!"TOCK io.. J ANUARY FEBR'RY. MARCH. APRIL. MAY. J UNE. JULY . I AUGU ST. S EPT'BER. OCTOBER. Nov'B ER. D xc'BER. 

Pf'icupershare,not1>tr ~ ::: ~~~Low.High Low.High Low.High L ow .High L ow.HighLow.HtghLow.High~~ 

Ala.Con.Coal & Ir.100 35 - 36½ 85 - 87 85 - 35 
Pret......... . . . . .100 82½- 86½ S!l - 84¾ 82¼- 85 

Atlanta & Chari.. .. I 00 . . . . - . . . . . . . . -
Atl,CoastL.(Conn.)100 325 -325 318 -318 .... -

87 - 37 88 - 34 
82¼- 87 85 - 86¾ 85 - 85 . . . . -

- .. • • . . .. - .. .. .. .. - .... 158 -158 . . . . -
- . •.. 260 -275 . . . . - .. . ·• .. .. - - .... 220 -220 

Atlan. Coo.at Line .. 100 135 -140 183 -185¾ 180 -131 120 -130 125¾-129 124½-126 - . ... 109 -119 112 -112 105 -105 104 -107 105~-UO 
Pref ................... 100 . . .. - . . .... .. - . . . . •··· - - .... 108 -108 105 -105 .. .. -
1st ln8talment paid. .. 41~- 46~ !lOM- 42¾ ••.. -

Bait & Annap. Sh. L . . .... - - ... 95-95 
Baltimore Brick ......... .... - 9 - 10 9 - 9 .... - 8 - 8 .... -
Bait. Cb. & Atl., pt .. :JO . ... - 22 - 22 ... . - - .. . • ... - - .. • . SO - SO .... -
Baltimore & Ohlo.100 . .. - - .. . . 91J,.(- 91J,.( 92~- 92¾ 87 - 88¼ 82J,.(- 86 81 - 83~ 80~- 82!}4 7~½- 80 72½- 72¼ 75¾- 75¼ .... -
Bait. Ref rig. & Heat... . . .. - - .. .. 88¼- 39½ Si}½- 40 42 - 48 .. . . -
Bia- Vein Coal. ... .... 10 .. .. - .. .. . . - .. .. .... - 25c.- 25c .... . -
Booth Packlna-, pref.... .. . . - - ... . .. .. - . . .. .. .. - . .. . . . .. - . . .. . . . . -
Canton Co . ....... . ... 100 99 - 99 . . •• - . . •. .. . - .. .. • • •· - . .. . 96 - 96 . •.• -
Chlrlqui Pl, & Devel .... .... - 50c.- 50c. ... . - • .• • ... - .. .... .. -
Consolidated Ga8 .. 100 70¾- 72½ 70}8- 71 70 - 70¾ 69¾- 70 ~- 70!,(j 67 - 69 66 - 67~ 6i~- 66 
Con8olldatlon Coal.100 88 - 90 88 - 88 85 - 85 85 - 85 84 - 85 81 - 83 . . . . - 68 - 70 
Cotton Dnck v. tr, ctfa.. 6 - 8 4 - 6¼ SM- 5¾ 3¼- 5 8 - 4 I 2 - 2¼ lJ,.(- 2¼ 1 - 1 
George8 Ur'k Coal.100 .... - 85 - 87 - .... 87 - 87 87 - 87 
Ga.So.& Fl,, ht pf.100 100 -100 .... - 99 -100 99 - 99 - .... 99 - 99 .... -

2d pret ............... 100 .... - - .... 70 - 70 

- .... 100 -100 . .. . -
- ... . 90-90 . ... -

63½- 65¼ 60 - 63¼ 60 - 62~ 58¼- 61 
69½- 69¾ 70 - 70 .. .. • 70¼- 70¾-

l}s- 1¾ 1 - 2 2 - 3!,c 1¾- 2¼ 
87 • - 87 .. .. - . . .. .. .. - SQ - 87 
95 - 95 97 - 97 97 - 97 . • • . -

G,-B.-S. Br. vot. t.ctf11. 18 - 15 18¾- 15 13 - 13½ 12 - 18 12½- 14 10½- 12 . .. • - . . . . 10 - 10 .. .. - . . . . 5½- OM 8 - 8 7¾- 9 
Hammond Ice ........ 100 .... - .... . ... - 40 - 40 40 - 40 45 - 47¼ .... -
H.Mc~ho.neMfg.(Bal.) .... - . ... .... - - ........ - - .... 5 - 5 .... - ........ -
H.McShaneMfw.(N,J.) .... - ........ - - .. . ..... - .... . ... 4o - iO .... - ........ -
Jnt'l Mere, Marlne.1 oo 16½- 17 .... - ... . 13 - 18 .... - .. .. llJ,.(- 12¾ 8 - 8½ •• .• - 5 - 5 .... - . ... 4¼- 4¾ .... - .... 5½- 5¼ 

Pref ........... . ....... 100 49J,.(- 4"¾ !lO¼- 41!,( .. .. - • .. .. 80½- 88 31 - 83¾ 25 - 31½ 2®'- 2~ . ... - .•.. 11 - 11 16 - 18½ 17¾- 20 19 - 19 
KnoxvilleTract'n.100 :.!9 - 29 .... - .... 80 - SO . ... - .... .. .. _ .. .... .. - - ........ _ ... . .... _ 
Lexington Street. ....... . . . . - . . .. . . .. - . . .. 50 - 50 .. . . - . . . . .. .. - . . . . .... - . . . . 45 - 45 40½- 40½ .. • -
Mary I'd & Penn. RR ... 27 - 29½ 29¾- SO 27 - 27 26¾- 27 - .... . ... -
Mer. & Mee. P.B.L.2:JO 196 -196 .... - .. . ..... - ..• 205 -205 .... - ... . 20i -20!l ... . 200 -200 195 -195 .... -
Merch. & Min, Trans .. 185!,(j-190 190 -190 .... - .... 182 -182 .... - - .... 155 -160 160 -165 160 -160 .. . . -

Rights ................. . .. . . ... - 7 - 7 .. .. -
Na8bville Ry....... . .. . .. .. . - .. . . 4¾- 4¾ i¾- 4¼ ..•. -
Nat. Enam. & St'p .. 100 .. .. - ........ - ........ - - . ... 25-25 25 - 25 . ... -

• Noel Construction .. .... . .... - .... .. .. - ....... . - - • . .. 88¼- S.'l¼ . . .. 
Northern Central ... :JO 115¼-118 115¼-116 115 -116 118¼-114 .... - .... 100 -100 97 -101 99¼-100 84¼- 88 85 - 85}8 86¼- 00 
Pennsylvania .......... :JO . . .. - - .. •. 60-60 .... - - : .. . .. .. - .. .. 57 - 57 . • .. - . ... 
Penn. Steel ofN. J.100 50 - 50 • . .• -
People'8 Ga8 (t:hic)lOO .... - ... . 92 - 92 ... . -
Philadelphia Co ...... :J.O .... - - .... 44¾- 44¼ .... - - .... 39* 3~ .... - .. .. 36¾- 36½ .... - .... 40¾- 4®' 
Rel8ter11town Tu.rnp .. ft .. . . 2 - 2 .... - .. . .... . 
Seaboard Air Line.100 25~- 28~ 25¾- 27 28¾- 25¾ 23J,.(- 26¾ 23¼- 26¾ 19%- 24 19 - 22J,.( 18 - 23½ 17 - 21¼ 11¾· 17¾ 13 - 15~ 10¾- 14 

Pref .................. 100 42 - 45 4!½• i3 39~- 42½ 88¾- 42¼ 41 - 43 85]4..: 40¾ 84 - 37 84 - 87 81 - 88 20 :. SO 21 - 26 22 - 221' 
~outhern ..... ........ . 100 .... - .... - ........ - 31¾- 81¼ ., . - .... 23¾- 283,ji .... - 18¼- 20J,.( 28 - 28 ... . - - . • . 21 - 21 
Suff'olk & Caroli'a.100 40 - 40 .... - . ... . ... -
Un. El. Lt. & P., pt ... :JO 87!,(j- 38¼ 88 - 38¾ 39¼- 40 88 - 89 .... - . .. . 37¾- 37½ 87¾- 38 .... - •....•. - ... 39 - 39 .... -
United Ry. & Elec ... :JO 18¼- 14J,.( 18 - 14 12¾- 13J,.( 11¾- 18¾ 12¾- 13¾ 11 - 12½ 10¼- 11% 10¾- 12 9½- 11 8 - 10 8¾- 9 8¾- 0 

Pref .... . .............. . iiO .... - .... 83 - 88 .• •• - - •.•. 88¼- 88¾ . ... - - •. • . 80¾- S()lM .... - ....... -
U • S. Cotton Duck .. 100 . .. . - .. .. . .. . - .. .. .. . . - 5 5 4 ~ 2¼- 3¾ 1¾- 2¼ 1½- l½ l¾- l¼ 2½- 2½ 2¾- 2¾ 8 3 
u. s. Steel Corp.pf.100 .... - ........ - ........ - .... - . . . 6!l%- 64.¾ •••• -
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