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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Dec. 31, have 
been $3 ,087,771,460, against $2 ,576,918,511 last week and 
$1 ,946,714,950 the corresponding week last year.

Clearings— Returns oy Telegraph. 
Week Ending December 31. 1904. 1903. P. Cent.

New York................................................ $989,314,396
82,175,341
83,815,010
15,253,814

126,396,465
40,400,125
15,309,038

$797,101,391
77,296,465
76,492,818
17,319,903

133,794,293
42,608.877
17,713,254

+24T 
+6*8 
+9*0 

—17*7 
—5*5 
- 5 2  

-13*6

BoBton.....................................................
Philadelphia...........................................
Baltimore........... .................................
Chicago............................... ..................
St. Louis.................. ...............................
New Orleans..........................................

Seven cities, 5 days......................... $1,352,663,689
800,018,793

$1,162,317,001
250,194,687

+16-3
+19-9Other cities, 5 days.................. .

Total all cities, 5 days.................... $1,652,682,487
435,088,973

$1,412,511 688 
534,203.262

+17*0
—18*5All cities, 1 day.....................................

Total all cities for week................ $2,087,771,460 $1,946,714 950 +7*2

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear­
ings being made up by the clearing houses at noon on Satur­
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, Dec. 24, and the results for the corresponding 
week in 1903, 1902 and 1901 are also given. Contrasted with 
the week of 1903 the total for the whole country shows a gain 
of 52*6 per cent. Outside of New York the increase over 1903 
is 38’7 per cent.

Week ending December 24.
Clearings atr~

1904. 1903. Inc. or 
Dec. 1902. 190L

$ $ % $ $New York.................. 1,630,795,426 1,006,381,989 [-02*0 1,184.949,985 1,187.501,107Philadelphia.............. 129,671,645 96,150,764 -34'9 123,080,886 90,934,252
Pittsburgh................... 40,764,979 36,542,953 -27*9 35,807,355 37,459,222
Baltimore................... 24,445,709 14,825,903 -04*9 19,133,221 17,834,005Bullalo..................... . 0,799.583 0,048,074 -12*4 5.295,281 5.448,118Washington................ 4,427,075 3,424.288 -29*3 3.265,366 2.059,569Albany.......................... 3,729.181 2,915,988 -27*9 2.888,274" 2,891.138Rochester................... 8.131.455 1.935,026 -61*8 1,948,649 1,973,556Scranton ..................... 1,809,249 1.502.790 H5*8 1,409,284 1,400,000Syracuse ..................... 1.350,479 1,171,647 -15-3 998,229 1,120,623Wilmington................ 1,043.291 1,141.520 —8'6 1,070,309 965,079Wilkes Barre.............. 1,031.731 1,089.045 —5*3 079,489 794,354Wbeedng.................... 707.598 018,903 +24 1 556,162 514,690Binghamton ............... 443 100 303.700 +2T8 337,600 303.800Greens burg.................. 408.234 388.936 + 5 0 452,290 315,894Chester........................ 420.907 429,110 — 19 820,199 350,000Erie ....................... ... 520,726 393.171 - -32*5
Franklin, Pa.............. 262,754 170.910 1-54*4
'Reading................ ...... 1,126,139 Not include d in to tal.

Total Middle.......... 1.857323.182 1.175.554,792 +580 1,382.258,039 1,352,523,007

Week ending December 24
Clearings at— 1904. 1903 Inc. or 

Dec. 1902. 1901,
* $ w-ri $ $

Boston..... . ................ 134,989.910 99,917,117 -35*1 102,909,7'! 9 105,617,344
Providence............... 7,182,300 6,102,900 -16-5 6,183,200 5,789,600
Hartford...............— 2,577 623 1,842,342 -39-9 2.007.558 2,173,084
New Haven-............... 1,992,098 1,373,232 -451 1,381,581 1,338,214
Springfield.................. 1,355,249 1,132,317 -19 7 1,228,358 1,232,470
Worcester.............— 1,187,395 790,073 -491 1 309,190 1.219,179
Portland...................... 1,579,087 1,172,090 -349 1,051,204 1,308,594
Fall R iver................. 588,073 993,746 —40'S 1,106.767 1,122,222
Lowell............. . . . . . . 466,030 366,817 - -27 0 468,114 534,883
New Bedford.............. 599,757 465,747 - L28*8 425.031 428,601
Holyoke................... - • 444.778 432.037 *-122 482.973 364,699

Total New England. 153,002,300 114,654,418 +33*4 118,013.755 121,108,810

Chicago............. ........... 193,941,023 120 115,405 L61*5 138,375.247 145,714.758
Cincinnati.................... 23,322,150 16,794,800 -38*9 17,820,760 15,678,100
Cleveland .................. 14,844,039 12,405,030 -19*7 12.540,133 11,724,818
Detroit......................... 11,292,427 8,787,088 -28*5 8.216,779 10,407,563

9.730,414 5,566,829 r74*9 6 551 050 6 002 043
Indianapolis................ 6,221.291 4,048,815 H>3*9 4,988.000 4,104,852
Columbus..................... 4,399,100 4,067,800 +8*) 3,517.950 3,285.350
Peoria...............*......... 3,406,993 2.568 444 +32*6 2,480.980 2,334,901
Toledo.......................... 3,284,120 3,050,871 +7*7 2.388,381 2.223.60S
Grand Rapids............. 1,874,783 1,780.219 +6*5 1,477,298 1,190,918
Dayton........................ 1,757.739 1,506,810 +167 1,390,711 1,176,500
Evansville.................. 1,241,226 1,214,827 +2*2 1,154,940 810,253
Akron............................ 625,200 744,500 -16*0 019,000 440,700
Springfield, III............ 832 573 050,286 4-28*0 490,727 475,802
Youngstown............... 517,688 004.838 -14*4 470,244 458,308
Kalamazoo.................. 862,106 808,056 +6*7 516 458 893.463
Lexington.................. 510,488 447,172 +  14*1 444,000 464,471
Canton.......................... 456,943 506 148 -9*8 S61.673 819.750
Rockford..................... 547,831 458,669 +19*4 482,229 399,550
Springfield. O...... ....... 396,009 363,212 +9*9 307,324 293,128
Bloomington___. . . . . 397,989 286.553 +38*9 271,000 249,715
Quincy ....................... 333,290 276,331 +206 305,657 171,547
1lecatnr....................... 350.155 217.913 •4-60*7 214,379
Mansfield.................... 195,483 187,478 +4*3 171,852 100,000
Jacksonville ............... 241,888 165,697 +45*9 166.414 142,260
Jackson........................ 220,710 191,741 [-15*1 163,461 131,591
Ann Arbor.................. 102,899 82,667 [-24*5 65,037 68,552

Total Mid. Western 281,913.174 187,878,301 +50*1 205 967,443 212,101.851

San Francisco............ 30,879,278 23,458.060 +316 24.016,264 19.226.936
Los Angeles................ 8,734,313 5,715.297 +52*8 4,242,091 3.078,558
Salt Lake City............. 4,469.178 3 280 235 +36 2 3,630.421 2,748.570
Seattle.......... ............... 4,510.303 3,232.648 +39*8 3,169.922 2.988,665
Portland....................... 3,700,000 2,905,504 +27-3 2.828.528 2,181.292
Spokane....................... 2.696.944 2.225,000 +2P2 2,147.200 1,007,290
Tacoma....................... 3,255,962 2,179.234 l-49‘4 1,850,000 1,032,167
Helena ......................... 1,028,933 773.205 -33*1 702,478 545,158
Fargo............................ 694,718 733,899 —53 493.943 404 398
Sioux Falls.................. 281,380 289,078 - 2 7 172.591 235,876

Total Pacific........ 00,251,059 44,799,900 +34*5 43,853.444 33,538,910

Kansas City..,*.......... 22,836.648 14,774,246 +54*6 16,708,093 15,202,078
Minneapolis ............... 19.451,837 15,201,688 +27*5 12,084,040 12 243,090
Omaha.......................... 9,014,303 6.080.495 +48*3 6,020,402 6,051,457
St. Paul........................ 7,120,802 4,995,362 +42 5 5.508.081 5,398.621
St. Joseph.................... 5,391,070 2.051.813 +103*3 8,954,095 4,033.537
Denver......................... 6,118,035 3,102,024 +97*2 3.000,415 3,784,089
Des Moines.................. 2,619,444 1,839.860 -42*4 1,512,081 1,429.930
Sioux City................... 1,532.148 1,240 221 -23*5 1,193,048 1.871.091
Topeka......................... 1,153,733 1,532.320 -24*7 1,496,380 1,127,179
Davenport.................. 793,869 694,388 +143 676.985 748,202
W i c h i t a ...................................... 886.601 806,034 -100 667.(584 556.331
Colorado Springs........ 550,000 374 399 -470 307,403 850,000
Fremont.................... 234,976 173,766 +35*1 141,024 108,600
Cedar Rapids.............. 329,309 Not include d in to tal.

Total other WestTn 77,703,466 53,527,222 +45*2 58,876.082 52,064,211

St. Louis................ ...... 59 899.492 84,463,939 +73*8 39,054,543 44,015,542
New Orleans.......... .. 24,708,547 22,802,225 +8*4 15.962.874 14.620,574
Louisville................... 10,920,803 8,555,728 +27'7 7.654.050 7,729,713
Houston ..................... 8,080.872 8.203,140 —1*5 7.289.034 5.741,220
Galveston.................. 6,718,000 5,199.500 +20*2 4,035.000 3.890,000
Richmond.................... 4,971,782 3,873,528 +28*3 3,177,544 3.154,026
Savannah..................... 4,073,522 5,061,696 —7*7 3,990,728 3,900,000
Memphis..................... 5,891,729 6.287,481 —6*3 4.041,131 2,588,216
Atlanta....................... 3.089,000 2,758,996 +33 8 2,900,728 2,440.431
Nashville..................... 3,210,083 2,144,350 +49*7 2.273,345 1,304,658
Norfolk......................... 1,888,565 1,985,378 —4*9 1,503,345 1,288.563
Augusta....................... 1,851,341 1,643,217 -12 7 1,943,115 2,224.533
Fort Worth.................. 1,960,488 1,396 864 -40*4 1,529,485 1,192,372
Birmingham............... 1,459,412 1,171,034 |-24*6 1,152.589 1,246,798
Little Rock.................. 1,092,489 1,840,102 -409 1,043,903 840,000
Knoxville.................... 1,447,645 1,187,713 +21*9 863,022 502,300
Charleston............... 1,434,181 1,449,320 —10
Macon........................... 557,015 573,000 -2*8 772,000 786.000
Chattanooga............... 875,602 700,000 - -25 T 574,370 376,500
Beaumont.................... Weekly flgu res not avai labie.
Jacksonville............... 887,50 i 653,435 r +35*8 298,032 810,786
Columbus, Ga............. 329,553 Not include d in to tal.

Total Southern....... 140,225,330 111,950,046 +30*6 100,779.553 98,241,862
Total all.................... 2,570,918,511 1,088,369,839 +52*0 1,905,349,760 1,870.478,651
Outside New York.. 946,123,085 081,987,310 +38*7 720,399.781 083,027,544

Ca n a d a —
Montreal..................... 22.850,433 19.000.200 f-19*9 20,550,185 13,768,277
Toronto....................... 19,502.371 13,842.952 -40*0 12,331.622 10,204,106
Winnipeg..................... 8,282.805 5.839,721 (-41*8 3,907,107 3.425.474
Halifax........................ 1,911.073 1,556,061 -22*8 1,582.863 1.700,000
Ottawa.......................... 2.301.502 2,048,305 -12 3 1,003,2/8 1,497,000
Quebec........................ 1,500.828 1,525.100 —1*6 1.205.777 1.242,145
Vancouver................... 1,497.013 1,268.901 u18*0 1,115,421 710,561
Hamilton..................... 1,304,000 954,013 1-30-0 770,819 810,825
St. John........................ 1,140.740 030.563 M0‘9 711.412 688,954
London ........................ 1,000,(337 683.093 b55 1 687.755
V ictoria....................... 561.542 537.243 +4*5 925 508 493.252

Total Canada.......... 61,925.010 48,303,718 +28*2 45,453,802 34,004,694
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THE FINANCIAL SITUATION.
There have been various influences at work the past 

week affecting affairs. As a rule they have tended to 
give strength to security values ; but among them there 
have been some of an important character which have 
had a seriously adverse import. The most prominent, as 
a disturbing element, is the situation which has devel­
oped in the cotton market. After an abnormal rise for 
any product an abnormal decline is invariably due. The 
extreme rise leads to conditions which naturally reverse 
the market situation. In this case the record figures for 
cotton values were followed by a spring of immense 
planting of that staple and an enlarged use of fertilizers. 
Information indicative of the real result as to the sea­
son’s production was slow in making itself fully 
felt on the market because the world needed a 
pretty liberal crop to supply the demands of spin­
ners for current use and shortened stocks. The question, 
consequently, as to the crop outcome was not so much 
whether the yield was a very large one. That inquiry 
was lost sight of under the effect of this fact, that a very 
considerable enlargement over the yield of any one of 
the last five or six crops was required to meet the actual 
world’s consumption then and still in progress. Besides, 
many exaggerated rumors put afloat of the harmful 
agencies like weevils, rust, shedding, etc., were so far 
credited as to help to quiet and keep at rest all fears of 
danger ahead from too bountiful a harvest.

It was not until the ginning report in November was 
made public that the trade really began to accept as pos­
sible the belief in a cotton product larger than the world’s 
wants called for. Soon thereafter the Agricultural De­
partment’s figures of December 3 made their appearance, 
estimating the crop at 12,162,000 bales. From that mo­
ment facts have been tending towards the acceptance of 
a very full aggregate of the product, while sentiment gradu­
ally got running in the same channel. Wednesday (Dec. 
28) the December ginning report bringing its facts down 
to Dec. 13 was published, indicating that not only were 
the agricultural resnlts warranted, but that at the date 
mentioned (December 13) there had been already ginned 
(in 737 cotton-producing counties in the South out of a 
total of 814 counties) 11,971,477 bales. The market as 
soon as these figures were issued became thoroughly de­
moralized, the selling movement turning into a heedless 
scramble, each seller striving to be first in getting rid of 
his load, the market at New York closing on Wednes­
day at 6-49 to 6-51 for December and January delivery. 
The truth is that although the trade had been prepared 
for a pretty full result, it did not anticipate such a bot­
tomless affair as the actual result indicated.

In the light of this situation, what would be a con­
servative non-speculative estimate as to the future of 
cotton? Of course in making any forecast one must 
take some facts not yet revealed as granted. First of 
all there are various additions to be made to the results 
already declared—additions secured in reaching the 
year’s full production. Without being over-exact, ginners’ 
figures do not include, as we said in this column Dec­
ember 10 (p. 2606), cotton linters—aggregating probably 
from two to three hundred thousand bales—which cannot 
be procured until the end of the year, when the cotton­
seed mills make up their returns; again, the figures issued 
this week do not allow for counties the returns from 
which had not at the issue of that report been received, 
nor for cotton ginned after December 13. Includ­

ing these omissions, it does not seem safe to draw con­
clusions based on a crop aggregating less than 12,750,- 
000 bales. If raw cotton does not average over 7 cents 
a pound during coming months, the world’s consumers 
can be relied upon to take out of the market 11 million 
bales of American cotton in 1904-5. With raw ma­
terial at that price during the next four months, a maxi­
mum production for 1905 would not net more than 10J 
million bales. This year’s crop shows that we have plenty 
of land suitable for cotton-raising (if the ruling price pays 
the planter) to even increase the yield in excess of the 
current season’s crop; but at 7 cents a pound, unless ex­
tensive floods fertilize the richest lands as in two years of 
1897 and 1898, 10£ million bales would seem to be the 
extreme possibility.

With these facts as the conditions of the problem, is 
it reasonable to count upon any large hoarding of cotton 
so long as the price rules at 7 cents or lower ? Mr. W. 
P. Brown of New Orleans, the pioneer, as it were, in 
the recent bull movement, issued a proposition Decem­
ber 26 that the South should unite in a general combi­
nation to hold the surplus of the present crop off the 
market and restrict the planting the coming spring to 
much more moderate limits. Is it possible to carry out 
that policy? We gave a compilation in this column 
Dec. 10 1904, page 2606 (in average net bales o f 500 
lbs. each), indicating the United States production, the 
world’s consumption and the highest, lowest and average 
prices each year since 1877-78. The table referred to shows 
clearly enough that there is no profit in cotton at 6J cents 
per pound. The late speculation was consequently in its 
start a legitimate outcome. For years the conditions 
which made it legitimate were accumulating. Had it 
been kept within moderate bounds, a price could have been 
reached which would pay the South well to raise enough 
cotton to meet a gradually increasing consumption. But 
this “glorious” country can never treat any situation 
with discretion. Even now bears are selling cotton freely 
at 6£ cents and spinners are neglecting to buy it. Our 
opinion is that every mill ought to lay in at present 
prices as large a portion of this year’s needs as it can 
afford to.

The rain and thaw which has put an end to the 
drought that has prevailed in the Middle States, partic­
ularly in the Ohio Valley and Pennsylvania, was a 
favorable incident, as the lack of water had become se* 
rious, interfering materially with the working of indus­
trial plants of various kinds. Since that development 
low temperature has been a feature which has arrested 
the thaw and prevented a flood that was threatened in 
some districts. The rain and subsequent snow-storm 
have also benefited winter wheat. It needed moisture 
and it needed a cover afterwards. It secured both. 
So it has been with every other of the week’s events of 
a substantial nature—they have all tended to advance 
confidence and enterprise, and thereby to conserve and 
build up legitimate business interests. Iron and steel 
still keep the lead of all others and the outlook for the 
future in those trades and their allied industries is 
highly encouraging.

The declaration last week of the first dividend (1£ per 
cent, payable Feb. 1 1905,) on the common stock of the 
Beading Company has been followed the present week 
by the appearance of the company’s return of earnings 
for the month of November, making a remarkably favor-
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able showing. Anthracite coal production for that month 
increased more than 1,000,000 tons as compared with 
the corresponding month last year, and o f  this increase 
185,701 tons fell to the share o f the Beading. B ut this 
in itself alone w ill not explain the great gain in earnings 
recorded for that month. It is evident that the company 
is enjoying great general prosperity, while at the same 
time the property is being operated with increasing effic­
iency and economy. The Railway Com pany shows at 
once enlarged receipts and decreased expenses. The 
addition to receipts was $376,647 and the re­
duction in expenses $248,020, furnishing together 
an improvement in net for this one month o f 
$624,667. Furthermore, the operations o f the Coal 
& Iron Co. yielded an im provement in net o f $159,352, 
and the net incom e from other sources was also slightly 
larger, while fixed charges were somewhat smaller. 
A ltogether there is a surplus above charges for N ovem ­
ber 1904 in amount o f $1,254,083, as against a similar 
surplus in Novem ber 1903 o f only $448,997. F or  the 
five months o f the new fiscal year to N ov. 30 the surplus 
above charges is larger by over a m illion dollars than in 
the corresponding period o f  1903, being $4,256,241, 
against $3,232,028.

The payment o f the dividends now  begun on the com ­
mon stock can unquestionably be made with ease. F or 
the late fiscal year ending June 30 1904, as we showed 
in reviewing the report in our issue o f  S ep t 17, there 
was a surplus o f $7,757,538 above the year’s fixed 
charges and above allowances for improvements and 
betterments. This would be reduced to $7,282,538 by 
deducting $475,000 as the contribution required towards 
the general mortgage sinking fund. The call for the 4 per 
cent dividends on the first and second preferred stocks 
is $2,800,000, leaving, therefore, $4,482,538, equivalent 
to over 6 per cent on the $70,000,000 o f  Beading com ­
mon stock. F or the current fiscal year the showing will 
be still better to the extent o f the further improvement 
that may occur over 1903-4. A s  yet only five months 
o f  this new fiscal year have elapsed, and for these five 
months, as we have seen, the surplus is a million dol­
lars larger than the corresponding surplus for the same 
five months o f  1903.

I t  was a foregone conclusion that new railroad con ­
struction during 1904 would not be large. Conditions 
were not such as to warrant the undertaking o f any ex- 

; tensive new enterprises, even though the railroads did 
not have the difficulty in floating new capital issues that 
they had during 1903. Y et a considerable amount o f 
new mileage is sure to be added even in unfavorable 
years, representing small additions made by existing 
companies who find the same justified by the exigencies 
o f  their situation. The records kept by the u Bailw ay 
A g e  ”  o f Chicago have been made public this 
week, and they show that 4,168 miles o f new 
track has been laid during the twelve months o f 1904. 
The figures are subject to revision, o f course, 
and compare with 5,786 miles o f  new road 
reported by the “ A g e ”  for 1903, though it is only 
proper to say that other compilations made the total for 
that year much smaller. The 4,168 miles added in 1904 
covers work done on 299 separate lin es; nearly one-half 
the amount was supplied by Southwestern and G u lf and 

| Mississippi V alley  States, these having contributed 1,921 
[miles. W e  agree with our contemporary that while the 
[ day o f parallel railroad building is practically over, there

are many extensions and feeders projected which are 
needed to develop new territory and much important 
work designed to shorten main lines and to reduce grades 
and curves. In  this way fairly large additions are cer* 
tain from year to year.

In  alluding in these columns three weeks ago to the 
action o f the W estern Federation o f Miners in officially 
terminating the strike which had existed for a year in 
the metalliferous-ore districts, we stated that though the 
trouble concerning that other labor difficulty (the coal 
miners’ strike) was also practically over, yet action to 
that end had not been definitely taken by the miners’ or­
ganization, the U nited M ine W orkers. In  this last it 
appears we were in error. W e  are indebted to Mr. G . 
F . Bartlett Jr., the V ice-President o f  the V ictor Fuel 
Co., for the facts in the case. H e tells us that the strike 
was called off about the 1st o f September, a 
circumstance which had escaped our notice. H e  says 
that as far as the National organization is 
concerned, defeat was confessed as far back 
as June, the local officials being then directed to call a 
m eeting for the 20 th o f June and vote to end the con­
test. The local body, however, refused to discontinue 
the struggle, although they were notified that the N a­
tional organization would not extend aid after 
the 1st o f  July. The local officers o f  the U nion  were 
desirous to continue the contest until the 1st o f  Septem ­
ber, and did so. Their action finally, however, was not 
o f  much consequence, as not a great m any miners re­
mained who still adhered to the strike. The coal indus­
try in Colorado has for some months been on a normal 
basis, and we are inform ed that the production o f coal is 
more than ample to take care o f  all demands.

There was no change in official rates o f discount by 
any o f  the European banks this week, and, compared 
with last week, open market or unofficial rates were 
easier at all centres.

A  London cable o f  to-day in the N ew  Y ork  “ Tim es”  
says that the new Bussian loan for 500,000,000 marks is 
to be brought out in Berlin  January 12 at 95; it w ill 
bear 4̂ - per cent interest. The same cable adds that the 
particulars o f  a Bussian loan which is to be issued m  
Paris w ill probably be known in a few  days. The 
statement o f  the N ew  Y ork  A ssociated Banks last week 
showed no important features. Loans and deposits were 
only moderately reduced, while there was a net gain in 
cash o f $200,100 and an increase in surplus revenue o f 
$700,600. The bank statement o f this week should re­
flect increases in deposits and in loans, due to prepara­
tions for the January disbursements o f  dividends and 
interest; also the transfer hence to N ew  Orleans o f 
$400,000, to Chicago o f $200,000 and the shipment to 
Paris o f $641,019 gold.

M oney on call, representing bankers’ balances, loaned 
on the Stock E xchange during the week at 5 per cent 
and at 2£ per cent, averaging about 3 per cent. Banks 
and trust companies loaned at 2£ per cent as the m ini­
mum. On Tuesday loans on the Exchange were at 2 f  
per cent and at 2£ per cent, with the bulk o f the business 
at 2| per cent. On W ednesday, while 3 per cent was 
recorded, transactions were few at that rate, and the 
majority were at 2£ per cent, which was the lowest. On 
Thursday loans were at 3 per cent and at 2£ per cent, 
with the bulk o f the business at 2J per cent. On
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Friday transactions were at 5 per cent and at 3 per 
cent, with the majority at per cent. Tim e contracts 
on good m ixed Stock Exchange collateral were quite 
freely offered by all lenders at important concessions, 
compared with last week, though without resulting in 
much business. The rate for sixty to ninety days was 
3® 3£  per cent, but borrowers seemed so confident o f  a 
liberal supply o f  money in the call-loan branch o f the 
market, after the turn o f the year, that they were indis­
posed to make engagements even for three m onths; 
some transactions were, however, recorded for sixty 
days at 3 per cent. The rate for four to six 
months was 3£ ® 3 £  per cent, and the business 
was chiefly at the lower rate. Greater activity in time 
money is looked for next month, for January is usually 
the period when commission-house borrowers make en­
gagements which w ill carry them over beyond the half 
year. Com m ercial paper continues in moderate supply 
with a fair demand, and rates are 4 ® 4£  per cent for 
sixty to ninety day endorsed bills receivable, 4 ® 4 J  per 
cent for prime and 4^® 5 per cent for good four to six 
months’ single names.

The Bank o f  England minimum rate o f discount re­
mains unchanged at 3 per cent. The cable reports dis­
counts o f  sixty to ninety-day bank bills in London per 
cent. The open market rate at Paris is 2£ per cent and 
at Berlin and Frankfort it is 3£ per cent. A ccord in g  to 
our special cable from London the Bank o f England gained 
£230 ,773  bullion during the week and held £29,927,272 
at the close o f the week. Our correspondent further 
advises us that the gain was due to imports o f  £1 ,001 ,000  
(o f which £983 ,000  from India and £18 ,000  from A u s­
tralia), exports o f  £50 ,000  (wholly to South A m erica), 
and to shipments o f  £720 ,000  net to the interior o f 
Great Britain.

chiefly because o f the prevailing low  rates for money, 
which encourage transfers o f bankers’ balances abroad, 
where they can be more profitably employed. Should 
easy monetary conditions continue, and, under the influ­
ence o f  such transfers o f  balances, rates for
exchange advance, gold coin might, it would
seem, be profitably exported without any additional in­
ducements for its shipment. Therefore bankers arc 
said to be quite generally o f the opinion that exports o f 
gold coin hence to the Continent will soon become im ­
portant in volume. There was a shipment on Thursday 
o f $641,018 77 gold bars to Paris, and about $650,000 
more was secured for export to Europe on Tuesday o f  
next week; this consignment, however, exhausted the 
supply o f  bars in the Assay Office. G old  received at 
the Custom H ouse for the week, $138,873.

Hominal quotations for sterling exchange are 4 85£ 
for sixty days and 4 88 for sight. There was very 
little business on Saturday of last week and no alteration 
in rates compared with those on the previous day. M on­
day was the Christmas holiday. On Tuesday the tone 
was firm at an advance o f 5 points for long, compared 
with Friday o f  last week, to 4 8470® 48480, o f 10 points 
for short to 4 8720® 4 8730, and o f 20 points for cables 
to 4 8785®  4 8795. On W ednesday business was dull, 
and though short fell 5 points to 4 8720® 4 8725, long 
and cables rose 5 points, the former to 4 8475® 4 8485, 
and the latter to 4 8790® 4 88. On Thursday the mar­
ket was dull, with long 5 points higher at 4 8480®  
4 8485 and short and cables 5 points lower at 4 8715®  
4 8725 for the former and 4 8790® 4 8795 for the latter. 
On Friday long was 5 points higher, while short was 5 
points, and cables 15 points, lower.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

DAILY POSTED RATES FOB FOREIGN EXCHANGE.

The foreign exchange market was dull and generally 
firm this week. The bulk o f  the requirements for the 
end-of-the-year remittances appear to have been met last 
week, and those which remained to be provided for were 
small. The semi-monthly settlement on the London 
Exchange made necessary transfers through cables, and 
these were the strongest o f  all classes o f bankers’ bills. 
Commercial drafts were offered in only moderate amounts, 
and those against cotton were chiefly deliveries on con­
tracts. The reduction this week in the price o f gold 
bars and o f  A m erican  Eagles in London to the nor­
mal figures o f  77 shillings 9£ pence per ounce for the 
former and to 76 shillings 4^ pence for the latter seems 
to indicate that there is no longer any apprehension o f 
derangement at that centre as the result o f Continental 
requirements for gold incident to preparations for the ne­
gotiation o f the new Russian loan. The banks o f  France 
and o f Germ any and bankers at Paris and at Berlin seem 
now to be relying upon H ew  Y ork  for such supplies o f gold 
as may be needed, and, through the inducements which are 
offered Am erican  bankers in the form o f interest on con­
signments in transit, gold is attracted to those Continen­
tal centres. Com mercial bars being obtainable in 
only moderate amounts, ow ing to the small supply 
in the A ssay Office, gold coin would have to be shipped 
were the Continental demand to becom e urgent, and in 
that case greater inducements would be neeessaryin 
order to reimburse exporters o f  the coin for possible loss. 
It may be noted, however, that the tendency o f our ex­
change market is more or less directly toward strength,

Frt ..
Orc. 23.

M o n ., 
Dec. 26.

TtTE8., 
Dec. 27.

W e d ..
Dec. 28.

T hxtr., 
Dec. 29.

Fr i .. 
D.C. 30.

Brown (60  days 4 8 5 * 8 5 * 8 5 * 8 5 * 12*B r o th e rs .........{ S igh t.. 4 88 88 88 88 88
Baring, ( 60 days 4 8 5 * 8 5 * 8 5 * 86* 22*M agoun & Co. ( S ig h t.. 488 88 88 88 88
Bank British j  60 days 4 8 5 * 8 5 * 8 5 * 8 5 * 22*N o. A m e r ica .. 1 S ig h t.. 488 tx 88 88 88 88
Bank o f  J 60 days 4 8 5 * 8 5 * 8 5 * 8 5 * 22*M on trea l.........i S ig h t.. 4 88 9 88 88 88 88
Canadian Bank 5 60 days 4 8 % Hi 8 5 * 8 5 * gW 22*o f  Com m erce. < S ig h t.. 488 o 83 88 88 88
H eidelbach .Ick - 5 60 days 4 8 5 * a 8 5 * 8 5 * 8 5 * 22*elh eim er& C o. i S ig h t.. 488 88 88 88 88
Lazard (60  days 4 8 5 * 8 5 * 8 5 * 8§ * 22*F reres .............. ( S ig h t.. 488 88 88 68 88
M erchants’ Bk. $ 60 days 4 8 5 * 8 5 * 6 5 * 22*o f  Canada. 1 S igh t.. 4 88 88 88 88 88

The market closed on Friday at 4 8480® 4 8490 for 
long, 4 8710® 4 8720 for short and 4 8775® 4 8785 for 

| cables. Com m ercial on banks, 4 8450® 4 8460, and 
! documents for payment, 4 8 3 f® 4  84§. Cotton for pay­
ment, 4 8 3 f® 4  8 3 § ; cotton for acceptance, 4 8450®  
4 8460, and grain for payment, 4 84|® 4 84£.

The follow ing gives the week’s movements o f money 
to and from the interior by the H ew  Y ork  banks.

W eek ending Dee. 30, 1904. Beceirtd by 
N. Y . Banks.

Shipped by 
N. Y. Banks.

N et In terior  
Movement.

Currency ................ ............................... $6,745,000 $4,867,000 Gain. $1,878,000
G o ld .................. ......................................... 1,164.000 947,000 Gain. 217,000

T ota l gold and legal tenders .. $7,909,000 $5,814,000 Gain. $2,095,000

j W ith  the Sub-Treasury operations and gold exports 
the result is as follows.

W eek ending Dec. SO, 1904. In to
Banks.

Oat o f 
Banks.

N et Change in  , 
Bank Holdings.

Banks in terior m ovem ent as above 
Sub-Treas. oper. and gold exports..

$7,909,000
19,600,000

$5,814,00021,100.000
Gain.
Loss.

$2,095,000
1.500.000.

T otal gold and legal tenders . .. $27,509,000 26,914,000 Gain. $595,000
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The follow ing table indicates the amount o f bullion in 

the principal European banks.

Sank o f
December 29, 1904. December 31, 1903.

Gold. Silver. Total. Gold. Stiver. Total.

E n g la n d ....
France . . . . .

£
29,927,272

108,344,282

£ £
29,927,272

150,433,055

£
28,911,873
94,453,907

£ £
28,911,873

138,484,10144,088,773 44,030,194
G erm any.. 80,030,000 12,871,000 49,501,000 29,357,000 10,315,000 39,672,000

'U ussia----- - 102,316,000 6,603,900 108,979,900 85,185,000 7,110,000 92,295,000
. Au3t.-Hun. 43,428,000 12,247,000 00,670,000 46,485,000 12,182,000 58,607,000
S pa in ........... 14,897,000 19,973,000 34,870,000 14,545,000 19,159,000 33,704,000

.I ta ly ............. 22,170,000 3,166,000 25,383,000 21,316,000 3,335,000 24,651,000
j^Hetherl’ ds.. 5,033,300 6,285,800 11,909,100 4,189,400 6,541,500 10,730,900
N at. Belg.. 8,368,867 1,634,333 4,903,000 3,152,007 1,576,333 4,729,000

T ot. w eek ... 369,599,521 106,929,806 476,529,327 387,595,847 104,249,027 431,844,874
T o t. prev .. 369,049,741 107,077,660 476,127,401 329.042,317 105,163,711 434,206,028

THE SITUATION OF RUSSIA.
The events o f  the present week have in some respects 

provided a highly dramatic clim ax to recent develop­
ments in the Eastern war. I t  cannot be said that what 
has happened either in the theatre o f war or in Russia’s in­
ternal affairs was unexpected; yet the expected sometimes 
arrives in such sensational form as to compel revision o f  
previous inferences. Sueh revision w ill possibly be 
forced upon many students o f the war situation, and it is 
certain, in our judgm ent, that neither the internal nor 
the military occurrences in Russian affairs this week can 
fail to exert profound influence on the question o f  pro­
longation o f  the war.

The brilliant exploit by which the Japanese soldiers, 
charging into the breach made in the walls o f an inner 
redoubt by an exploded mine, captured almost the last o f 
the last redoubts protecting P ort Arthur, decisively seals 
the fate o f  that fortress and leads to daily expectation o f 
its falL That^ fall, indeed, has been already sufficiently 
foreshadowed by the withdrawal o f A dm iral T ogo ’ s fleet 
and the congratulatory messages o f  the A dm iral and the 
M ikado on the naval campaign. The two events which 
should instantly follow  capitulation o f  the fortress are 
the advance o f the Japanese army now around P ort 
Arthur toward the north, where it w ill serve as a very 
valuable reinforcement to Oyama, and the cruise o f 
the disengaged Japanese fleet in search o f  the 
Russian Baltic squadron. Y ery  naturally the pur­
poses o f  the A dm iral in this latter direction 
are kept scrupulously secret. It is likely that 
we shall not hear o f  his whereabouts until the blow  
is struck or the quarry has escaped. English  experts 
have had much to say on the danger incurred by Japan 
in exposing to the chance, even o f the destruction which 
m ight follow  a victory, their sole rem aining fleet. It  
may, however, be taken for granted that no one is more 
aware o f  this consideration than the cautious Japanese 
Adm iral. O f  what w ould happen in the event o f  an 
outright naval combat on equal terms, no critic seems to 
entertain any doubt. The Russian fleet, which has 
com e through the Suez Canal, is not, without a junction  
with the division sent around the Cape, num erically 
equal to the Japanese armanent, and it certainly must be 
in inferior physical condition. A s  to the relative 
morale o f  the two naval belligerents, that has been too 
conclusively demonstrated by very recent incidents to 
require discussion.

D estruction o f  the B altic fljeet would undoubtedly 
have important bearing on the further progress o f  the 
war— more so, perhaps, than the reinforcement o f  the 
northern army; for the Japanese objective in the vicinity 
o f M ukden had nearly been attained already. In  default
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of such unexpected military successes as should involve 
destruction o f Kuropatkin ’s army, all that the Japanese 
have to look for now is a further retreat o f the Russian 
General, and with each such retreat the position o f  the 
Japanese, i f  they assumed the aggressive, would become 
more difficult. It  would appear that i f  peace is to come 
at an early date, it must come through the realization by 
the Russians o f  the fact that Japan has already accom ­
plished all that it set out to do, and is in possession o f 
the disputed territory, which it is able, reinforcement or 
no reinforcement, hereafter to maintain.

W h at will be the effect on the progress o f  the war 
o f  the week’s remarkable domestic incidents in Russia 
is an extreme1 ̂  puzzling question. I t  w ill probably be 
admitted by all readers o f the news that the manner in 
which the Czar’s decree granting reforms to the Russian 
people has been received by them gives a startling p ic­
ture o f  the real condition o f  affairs below  the surface. 
In  brief, it m ay be said that the Czar has promised re­
form on quite as liberal a scale as could reasonably be 
looked for. Responding to the petition o f  the Zem stvo 
Presidents, he promises consideration o f  the extension 
o f the local administrations, purification and reorganiza­
tion o f the provincial judiciary, revision or repeal o f the 
drastic criminal laws and re-arrangement o f  the statutes 
regarding religious toleration. The question o f a con­
stitutional assembly, whose powers necessarily would be 
so broad and vague as in some respects almost to super­
sede those o f  the Czar himself, is not touched upon at 
all— which is equivalent to its rejection. Consideration 
o f  the reforms to which attention is given  by the de­
cree is referred to the Council o f the M inistry— no doubt 
a disappointing m ove to those who expected instant 
grant by ukase o f  all that had been asked, but certainly 
a prudent act, and one which has in its immediate favor 
the fact that M . W itte  is the formal head o f  the Council 
to which the matter is referred.

In  short, assuming that the action o f the Czar is in  all 
respects undertaken in good faith, it strikes the unpreju­
diced observer as a fair and equitable counter-proposition 
to the Zem stvo petitioners. E ven  as regards the consti­
tutional assembly, it is to be observed that the Russian 
people’s capacity for constitution-m aking at this date is 
extrem ely doubtful, and has been questioned by every 
clear-headed critic on the country’ s institutions. The 
reforms, notably that which would readjust the code of 
criminal procedure, are o f  the first importance, and the 
manner in which they are announced carries out the 
suggestion, always made by friends o f  Russia, that such 
reforms should come, not from the bottom but from the 
top o f  the political structure.

B ut what w ill strike most people with a sense o f  per­
plexity and m isgiving is the manner in  which the Czar’s 
decree has been received by seem ingly responsible 
spokesmen for the Russian people. The Czar him self in 
giving out his manifesto o f last M onday took occasion to 
rebuke in the most decided way not only the disorderly 
outbreaks in some cities, but the action o f  the Zem stvos 
themselves in extending the scope o f  their petitions and 
asking for reforms beyond their im mediate sphere o f  
action. These public bodies, the Czar announces “ must 
not not go beyond the limits provided for them and must 
not concern themselves in questions in the consideration 
o f  which they have no legal authority.”  A n d  he fur­
ther states that presidents o f such meetings who allow 
matters o f the sort even to be considered will be held 
personally responsible.
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I t  may be that the situation calls for a w arning o f  this 

sort; but unless it perem ptorily does so, the action o f 
the Czar m ust be pronounced ungracious and un­
fortunate. Its prom pt result, at any rate, was the 
calling  together, in various districts o f  the E m pire, o f  
m eetings w hich were attended and addressed by citizens 
o f responsible position, and in which the Czar’ s position 
was a subject o f  outright protest. In  response to the 
Czar’s declaration that subjects beyond the scope o f local 
adm inistration must not be considered, one o f  these m eet­
ings, in the second largest city  o f  the Em pire, declared 
that “ in view  o f  the horrors o f  the war, which is devoid 
of.sense, and in v iew  also o f  the enorm ous sacrifice and 
ruin in which the country is being  involved , we, repre­
senting the liberal professions and w orking classes, pro­
test against the war into w hich the governm ent dragged 
the nation w ithout consideration for the opinions or in ­
terest o f  the Russian people.”  T he newspapers, w ith 
extraordinary freedom , echo these declarations, which, 
unless they are far m ore isolated than the despatches 
w ould seem to indicate, show that a form idable situation 
has arisen.

W e  suppose that, i f  perfectly  satisfactory assurance 
of good  faith in  consideration o f  the proposed reforms 
were to be show n by the Im perial A dm in istration , these 
dem onstrations w ould  gradually  quiet down. In  large de­
gree they are undoubtedly expresfision o f  a socialistic 
sentim ent w hich w ould  scarcely better matters were it to 
gain general control. B u t the question as to the tem per 
o f  the Russian  people still rem ains and, in  particular, 
the serious protest cited above, from  the M oscow  m eeting, 
as regards the war, m ay voice  a profound and form idable 
sentim ent in  the m inds o f  the people as a whole. In  
other words, i f  the conviction , in  itself not at all 
unjust, that the war is an outcom e of the 
closet conspiracies and futile am bitions of a court 
cabal, were to gain  control o f  the people as a whole, it 
w ill not be so easy to restore the public m ind  to quiet 
even  by  granting m uch-desired reform s o f  loca l adm inis­
tration and ju d iciary  procedure. This is the problem  
w hich  confronts R ussian  autocracy, and its outcom e w ill 
be w atched with unusual interest and concern  by the 
w orld at large. A s  to what effect this attitude w ill have 
on the G overnm ent’s ability to draw from  its subjects 
fresh reserves for K uropatk in ’ s army, that is a problem  
on w hich  ju dgm en t cannot w ell be passed until som e­
thing further happens.

THE N IN E TEE N TH  CENTURY S P IR IT  
IN  A FFA IR S.

I t  is so com m on to denounce m oney getting  and the 
m oney pow er and to assume an attitude o f  hostility to 
com binations and trusts as em bodying pow er and control 
in  its m ost objectionable form , and which, therefore, m ust 
be put under the ban through som e drastic m ethod or 
measures, that one receives w ith a sense o f  re lie f utter­
ances not perm eated w ith such pernicious notions. There 
have been two notable deliverances o f  this kind w ithin 
the last few  days by m en o f  prom inence. O ne was a 
speech on “ M oneyphobia ,”  by M r. Jas. M . B eck , A ssist­
ant A ttorney-G en eral o f  the U n ited  States, delivered at 
the com m encem ent exercises o f  a business co llege  at 
P hiladelphia and the other som e remarks m ade by Chief- 
Justice Jam es T . M itchell o.f the Suprem e Court o f  P en n ­
sylvania, w ith reference to trusts, in speaking at the P i l ­
grim s’ dinner g iven  by the R e w  E n g lan d  Society  in

Philadelphia. The observations o f  both these m en con ­
tain m uch food for reflection and the prom inence o f  their 
authors lends added w eight to the same.

Mr. B eck  gave expression to some hom ely truths, 
w hich how ever are none the less effective on that 
account, especially as they w ere presented" in a new way. 
H e  said he was privileged to spend the greater part of 
his conscious life in the much-abused W a ll Street. T o  
him it seem ed a most im pressive place because o f the 
exhibition o f  hum an energy w hich it furnishes whose 
ultim ate effects are felt throughout the entire world. K o  
accusation, he thought, was more unwarranted than that 
this energy is solely actuated by avarice. L on g  after 
the A m erican business man has acquired a com petence 
he struggles on— generally dying in the harness— not for 
the pleasure o f  m aking m oney but for the jo y  o f  achieve­
ment. This love o f  w ork for w ork ’s sake, rather than 
for its com pensation, is the characteristic o f  the m odern 
A m erican , and is, next to our natural resources, the ch ie f 
reason for the country ’ s wonderful developm ent. “ W e  
are not a m ere m oney-loving  people. In  no country is 
less value attached to m oney w hen earned. The citizen 
of no country is m ore prodigal in the expenditure of 
m oney than the A m erican . Indeed, his reckless prodi­
gality  and not his avarice is his ch ie f fault. H e  labors 
hard to earn m oney with no other thought than scatter­
ing  it w ith an open hand when earned.”

M r. B eck  gave illustrations to show that the gam bling 
spirit is far less prevalent than it was in  the eighteenth 
and nineteenth centuries. L otteries used to flourish in 
church and in  State. To-day, as a m ark o f  the higher 
m orality o f  com m ercial life, lotteries are abolished in 
this country and in  m any others. A  beneficial influence 
o f  the present com m ercial age has been the increased 
sense o f  m oral responsibility. H e  thought there was no 
better dem onstration o f this than life insurance. A t  the 
beginn ing o f  the nineteenth century few  life  insurance 
com panies o f  any kind existed. A  m an seem ed content 
to leave w ife and children to the hazard o f  chance w ith­
out reckon ing w bat w ould happen the m orrow  after his 
death. So greatly has the sense o f  m oral responsibility 
for those dependent upon us deepened that to-day a vast 
and beneficent system  o f  life insurance has been built 
up. I f  to this great trust fund there be added the un­
counted m illions o f  dollars w hich  are deposited in banks 
and savings funds, we see displayed a husbandry o f  re­
sources unknow n in any age, dem onstrating the fact o f  a 
deeper sense o f  m oral responsibility.

A d v ertin g  to L e ck y ’ s statement in  his “  H istory  
o f  E uropean  M orals”  that the virtue o f  veracity  a t­

tains its highest developm ent w ith com m ercial na­
tions, M r. B eck  pointed out that the entire edifice o f 
the com m ercial w orld  depends to-day upon credit. W ith ­
out it the m arvelous expansion in human activity  w ould 
have been im possible. The w hole fabric o f  m odern 
business is an extraordinary structure o f  m utual faith 
and fair dealing. There are, unquestionably, broken con ­
tracts, but their num ber is infinitesim al in com parison 
w ith the contracts w hich are carried out with scrupu­
lous fidelity.

C h ie f Justice M itchell’ s remarks concerning trusts 
and anti-trust legislation  seem to have been a digression 
from  his m ain theme, but have attracted such w ide at­
tention that they have becom e a subject o f  general dis­
cussion. In  an interview  w ith a reporter o f  the P h ila ­
delphia “ R ortli A m erica n ,”  his view s are set out m ore in 
detail than in the speech at the P ilgrim s’ dinner. W h ile
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not attempting a defense o f  trusts, he laid stress upon 
their development in the last century o f  the country’s 
existence, and pointed out how great has been the prog­
ress made hy the country during this period as the result 
o f the aggregations o f  capital directed through the m e­
dium o f  corporations. The development o f these corpor­
ations— now called trusts— has, in his estimation, been 
entirely natural and logical. It  has been the develop­
ment o f  an age uniting not only individuals hut corpora­
tions, and the spirit o f combination which it represents 
is here to stay. H ence, the proper remedy is not 
to try to break down combinations and the aggre­
gated forces which dominate them, hut to regulate and 
control them.

Disclaim ing any intention o f  criticising President 
Roosevelt, and emphasizing the fact that in politics he is 
a Republican, he yet ventured the opiniou that the P res­
ident underestimates the trend o f  human nature and 
overestimates the power o f  statutes. H e declared the 
time had gone by when w e can tolerate the com er store 
as a means o f supplying our requirements, or the cross­
roads blacksmith shop. “ The people won’ t have that 
sort o f  thing any longer. They demand more perfect 
facilities for supplying their com m ercial requirements 
and for the transportation o f  themselves and their bur­
dens. They are tending more and more toward aggre­
gated effort. It is this tendency w hich has produced the 
aggregated forces with which we are all fam iliar and has 
brought about our enormous development and pros­
perity.”

Justice M itchell also took occasion to dissent from the 
proposition that there should be more Federal regulation 
o f  trusts. H e expressed the view  that the Federal 
power has already been stretched far beyond its 
proper boundaries in such matters. H e cited the
Inter-State Com m erce Com m ission as an example. 
In  the power it is w ielding now, and which it 
has wielded in the past, it is going far beyond any­
thing that the framers o f  the Constitution ever in­
tended the Federal Governm ent should do. R epre­
sentative M orrell’s bill for the Federal supervision o f in­
surance, he cited as another instance. H e said he 
deemed that proposition wholly im practicable and out­
side the province o f the Federal Governm ent. The pro­
posal to take from the State the power to charter cor­
porations that engage in inter-State business, and vest 
the power in the Federal Governm ent, he utterly 
condemns.

THE CROPS OF 1904.
The final estimates o f the harvests o f  1904, as declared 

by the Departm ent o f  Agricu lture at W ashington on 
W ednesday o f this week, do not differ in any essential 
particular from the early indications o f the yield supplied 
several weeks previously, but they serve to emphasize 
anew the fact that from an agricultural standpoint 1904 
was an unusually satisfactory year. W ith  the exception 
o f wheat, the yield o f all the principal crops was above 
the average. Even in the case o f wheat the shortage is 
m uch smaller than at one time was feared would be the 
case. It is noteworthy, too, that early estimates o f the 
damage sustained by that crop are showrn by these latest 
figures to have been very much exaggerated, just as was 
insisted upon by competent judges at the time. It  w ill 
be remembered that it was claimed the production o f 
winter and spring wheat combined could not in any

event exceed 500 m illion bushels. The A gricu ltural' 
Department, prone to underestimate rather than over-! 
estimate results, now makes the crop 552,399,517 
bushels.

O f  course, even at the figure given, the crop is a short 
one. The showing is particularly unfavorable as com ­
pared with the three years im mediately preceding, dur­
ing which there has been a steady decline in production. 
Starting with 748 m illion bushels in 1901, which was 
the largest wheat crop in the country’s history, the bar- 
vest in 1902 decreased to 670 million bushels, in 1903 
fell to 637 million bushels, and now for 1904 has dropped, 
as stated, to 552 m illion bushels. Nevertheless, there 
have been several years w ithin the last decade when the 
product was much smaller than that for 1904. In  other 
words, while the yield is deficient, it is by no means as 
poor as others within recent periods.

Besides, as far as farm ing interests are concerned, 
there would appear to be ample compensation for the short­
age in yield in the exceptionally high price for the grain. 
W heat is not one o f  the products o f  the farm which is 
consumed on the farm itself, but rather a product which 
is sold in the market, and hence any addition to price 
counts as a real gain to the producer. A ll  through 1904 
— even before it became certain that the outturn would 
be so considerably reduced— the price o f wheat ruled at 
high figures; and during the closing months o f the year 
not only have these high-price records been maintained, 
but further advances have been established. This situa­
tion is accordingly reflected in the price averages re­
ported by the A gricu ltural Bureau. The Bureau takes 
as the basis o f  its computations not market quotations at 
the Produce Exchange or Boards o f Trade, but values on 
the farm. It is hence significant o f the excellent results 
which are being realized by farmers themselves that the 
average o f  farm values for the whole country, taking 
States near and States remote, works out no less than 
92-4 cents per bushel.

In  many o f  the States farm values rule above a dol­
lar a bushel. This is true o f the whole o f  the M iddle 
States and most o f the M iddle W estern  and Southern 
States. Texas raised 12£ m illion bushels and its aver­
age farm price stands at $1  10. Ohio raised 17£ million 
bushels and has an average o f  $1  10. Illinois produced 
21£ million bushels and its wheat commands on the 
farms f  1 01. E ven  in Kansas, where the yield, though 
22 million bushels less than in 1903, still reaches over 
65 million bushels, farmers are getting 89 cents a bushel. 
In  M innesota, which has a crop o f  over 68 million bush­
els, the price is 87 cents. H ow  m uch above the figures 
o f other recent years present prices are w ill be apparent 

, when we say that the general average for the whole 
j country for 1904, at 92-4 cents, compares with only 
| 69-5 cents in 1903, 63-0 cents in 1902, 62*4 cents in 
1901, 61*9 cents in 1900 and 58*4 cents in 1899. The 
1904 figure, it w ill be seen, is about one-half again a* 
high as that o f  other years.

The advantage o f  a better price also extends to 
some o f  the other crops, though not to the same 

i extent. F or  instance, the average for corn is 4 4 T  cents,
' against 42-5 in 1903, 40-3 in 1902, 35*7 in 1900 and 30*3 
cents in 1899. W e  omit reference to the figure for 

11901, because that was the year of the great crop failure, 
and the price for that year, therefore, has no utility for 
purposes o f  comparison. The general situation as to 

, grain prices the last six years is set out in the follow ing 
table.
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AVERAGE PRICES RECEIVED BT FARMERS AND PLANTERS.

1904. 1903. 1902. 1901. 1900. 1899.

Wheat, per bushel..
Rye, per bushel.......
Oats, per bushel___
Barley, per bushel.. 
Corn, per bushel—

Cents. 
92 4 
68*8 
31 3 
42 0 
44T

Cents.
69*5
54-5
34*1
456
42*5

Cents.
6 30
51*4
30*7
45-9
40*3

Cents. 
62*4 
55*7 
39 9 
45'2 
605

Cents.
61*9
51*2
25*8
40*8
35*7

Cents.
58*4
51*0
24*9
40*3
30*3

In addition to the better price for corn the aggregate 
yield of that crop is larger. The Bureau’s final estimate 
places the corn crop for 1901 at 2,467 million bushels, 
comparing with 2,244 millions for 1903, 2,523 millions 
for 1902 and 1,522 millions for 1901, this last having 
been the year of great crop failure. The oats crop also 
runs considerably in excess of that of last year, being re­
ported at 894 million bushels, against 784 million 
bushels. In 1902 the yield of this cereal was given as 
987 million bushels. A general survey of the produc­
tion of those leading cereals, corn, wheat, oats, barley 
and rye, is furnished in the following.

CROPS OF W HEAT, CORN, OATS, BARLEY AND BYE.

Total
Production. 1904. 1903. 1902. •1901 . 1900.

C o m  . . . . . . . . . .
W h e a t .................

Bushels.
2 ,407 ,4 :0 ,934

5fc2 ,309/17
894,596,552
139,743,954
27 ,234565

Bushels. 
2,244,170,925 

637,821,835 
784,094.199 
131,801,391 
29,£03,416

Bushels.
2,623,648,312

670,003,008
987,842,712
134,954,023

33,080,592

Bushels.
1 /2 2 ,6 1 9 /0 1

748,460,218
738,808,724
109,932,924

39,344,830

Bushels.
2,105,102,516

622,229,505
809,195,989

58,925,833
23,895,927

O a t s . ....................
Barley-.........
Rva... . . . . . . . . . .

T o t a l ................. 4 .0S1,459,522 8,827,317.766 4,350,188,647 3,157,060,587 8,519,379,770

• *  T h e s e  a r e  t h e  r e v is e d  f ig u re s  o f  t h e  A g r ic u l tu r a l  D e p a r t m e n t , i s s u e d  a f t e r  
t h e  C e n su s  d e c la r e d  th e  r e s u l t s  f o r  1899, s h o w in g  m u ch  la r g e r  t o t a l s  th a n  
th o s e  o f  t h e  D e p a r t m e n t ; b e fo r e  r e v i s io n  t h e  D e p a r t m e n t ’s  f ig u re s  f o r  1901 
w e re  m u c h  lo w e r . N o  c h a n g e s  m a d e  in  p r e v io u s  y e a r s .

From the foregoing we see that the aggregate of the 
five crops for 1904 is 4,081 million bushels, as against 
3,827 million bushels for 1903, 4,350 million bushels for 
1902 and 3,157 million bushels for the year of crop 
disaster, 1901. This is the showing notwithstanding the 
shrinkage in the wheat yield, and obviously the results 
are decidedly satisfactory.

In addition to the abundance of the cereal yield, the 
country has been blessed with a cotton crop of unpar­
alleled magnitude. In this case, however, price is only 
about one-half what it was twelve months before; 
middling uplands in Hew York December 30 1904, 
being quoted at 6*95 cents'per pound against 13-50 cents 
Dec. 31 1903. In the subjoined statement the compar­
ison for the leading crops is carried hack over the last 
25 years. The cotton figures are our own compilation; 
the wheat, corn and oats figures are those of the Agri­
cultural Department, though for the Census years we 
also show the Census totals.

CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1879.

Year.

1880.................
1881 .................
1882 .................
1883  ..........
1884  ..........
1885  ..........
1886  ..........
1887  ......
1888  ......... .
1889 ............. )
1889 (Cenfl.) 5 
1 8 9 0 .— ..........
1891  ..........
1892  ..........
1 8 9 3 ...............
1894 ..........
1895 ........ .
1 8 9 6 ............
1897  ..........
1898 -----
1899  .......
1899 (Cens.)
1900  ..........
1901*...............
1902  ..........
1903  ..........
1904 .............

Busk.
498,549,868
383,280,090
504,185.470
421,086,160
512.765.000
357.112.000
457.218.000
456.329.000
415.868.000
490.560.000 
468,373,968
399.262.000
611.780.000
515.949.000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,148,705 
547,303,846 
658,534,252 
522,229,505 
748,460,218 
670/63,008  
637,821,835 
552,399,517

Corn.

Bush.
1,717,434,543
1.194.916.000 
1,617,025,100 
1,551,066,895
1.795.528.000
1.936.176.000
1.665.441.000
1.456.161.000
1.987.790.000
2.112.892.000 
2,122,327,547
1.489.970.000
2.060.154.000
1.628.464.000 
1,619,496,131 
1,212,770,052 
2,151,138,580 
2,283,875,165
1.902.967.933 
1,924,184,660 
2*078,143,933 
2,666,440,279 
2,105,102,516 
1,522,519,891 
2,523,648,312 
2 244,176,925
2.467.480.934

Oats. Cotton.t

Bush. Bales.
417,885,380
416.481.000 
488,250,610 
571,302,400
583.628.000
629.409.000
624.134.000
659.618.000
701.735.000 

751,515,000) 
809.250,666 ]
523.621.000
738.394.000
661.035.000 
638,854,850 
662,086,928 
824,443,537 
707,346,404 
698,767,809 
730,905,643

796,177,713 ) 
943,389,375 $ 
809,125,989 
736,808,724 
987,847,712 
784,094,199 
894,595,552

6,589,329
5,435,845
6,992,234
5,714,052
5,669,021
6,550,215
6,513,623
7.017.707 
6,935,082
7,313,720
8,655,616
9.038.708 
6,717,147 
7,527,212 
9,892,761 
7,162,476 
8,714,011

11,180,960
11,235,383
9,439,559

10,425,141 
10,701,453 
10.758,326 
10,123,6*6 
|1 ,750,000

* These are the revised grain figures of the Agricultural Department 
issued after the Census reported its results for 1899, showing m u c h  
larger totals than those of the Department, 

t These are our own figures.
X Estimated. ■

As much interest also attaches to the crop yield in the 
different States, we show below the production in that 
way for the last five years in the case of corn, wheat and 
oats. As the 1901 wheat crop suffered disaster in both 
the winter-wheat and the spring-wheat districts—an un­
usual conjunction—the ivheat figures of yield reflect a 
pretty general falling off through the whole range of 
States. In the case of corn, it is noticeable that while 
the production for the country as a whole is 233 million 
bushels larger than it was in 1903, Kansas and Missouri 
record large shrinkages in yield, the crop of Kansas being 
only 134 million bushels against 171 millions in 1903 
and 222 millions in 1902, and the crop of Missouri 151 
millions against 202 millions and 204 millions respec­
tively.

WHEAT CROP FOR FIVE YEARS.

r< <: V P ro- P ro- P ro- P ro- P ro-
Wheat d u c t i o n , d u c t i o n , d u c t i o n . d u c t i o n . d u c t i o n ,

1804. 1903. 1902. 1901. 1900.
B u sh e ls . B u sh els . B u sh els . B u sh els . B u s h e ls .

Ohio............................. 17,5:3,478 28,303,515 30,333,379 33,632,55) 8,522,870
Indiana........................ 12,525,993 13,994,030 35,484,448 31,932,890 0,411,702
Minnesota................... 68,344,256 70,652,59 79,752,404 80,102,027 51,509,252
Kansas......................... , 65,019,471 87,249,56'. 45,827,496 99,079,304 82,4S8,665
California.................... 17,474,864 20,926,192 22,374,201 34,743,111 28,543,028
Illinois......................... 21,542,421 16,572,940 32,001,932 30,052,053 17,982,068
North Dakota............. 53,892,193 55,240,580 02,872,241 59,310,669 13,176,213
South Dakota.............. 31,556,784 47,252,994 43,973,033 51,062,307 20,149,684
Missouri...................... 27,163,141 22,194,814 50,203,494 31,137,097 18,846,713
Michigan...................... 0,873,005 15,524,862 18,093,218 13,7- 2,939 9,271,764
Pennsylvania............. . 21,857/81 20,038,444 24,628,171 28,660,797 20,251,334
Oregon-.. ................... 14,050,193 12,438,827 15,512,460 17/58,065 10,198,012
Wisconsin.................... 7,483,503 8,305,335 9,655,094 7,570,874 13,166,599
Nebraska .................. 31,453,943 42,157,500 52,726,451 42,006,88c 24,801,900
Washington................ 32,140,003 19,986,345 23,672,187 34,518,068 25,090,661
Iowa....-..................... 11,283,220 12,531,304 14,889,245 21,148,101 21,798,223

Total............... 440,208,089 509,428,700 575,242,453 616,325,238 378,245,284
A ll others........ ........... 112,191,425 128,393,129 94,820,53 132*134,980 143,984,221
Total United States*... 552,399,517 637.821,835 070,003,008 748,400,218 1522,229,505

*  O f  w h ich  332,935,348 b u s h e ls  w in te r  w h e a t  a n d  219,484,171 b u sh e ls  sp r in g  
w h e a t in  )904, a g a in s t  3 9 9 /t7 ,2 5 0  b u sh e ls  w in te r  w h e a t  a n d  237,954,585 b u sh e is  
sp r in g  w h e a t  in  1903.

CORN CROP FOR FIVE YEARS.

P r o - P r o - P ro - P ro - P ro -
Com. duction, duction, duction. duction, duction.

1904. 1903. 1902. 1901. 1900.

Bushels. Bushels. Bushels. Bushels. Bushels.
Io w a ..................... 803,039,236 2 2 9 ,2 1 8 /2 0 297,086,010 23O,204,55C 305,859,948
I l l i n o i s . . * . . . . . . 844,133,680 204,087,481 372,430,416 198,025,713 264,170,220
K a n s a s ................ 184,609,609 171,087,014 222,805,02) 61,506,034 163,870,630
M i s s o u r i . . . . . . . . 161,522 64S 202,839,584 264,232,005 66,430,876 180,710,404
N e b r a s k a . . ........ 200,942,335 172,379,532 252,520,173 109,141,S40 210,430,004
I n d ia n a .- .......... 143,390,85 142,580,88- 171,382,142 87,763,541 153,200,800
O h io ................. .. 99,02a, 556 88,095,757 1 2 1 ,6 0 8 /1 2 80,313,302 106,890,188
T e x a s . . .......... . 130,702,099 140,750,733 44,807,415 60,050,996 81,962,910
T e n n e s s e e . . . . . 80 ,890 025 75,283,778 73,081,329 45,129,588 56,997,880
K e n tu c k y ......... 8 0 /1 5 *5 6 0 82,515,546 90,093,357 49 ,575 ,17S 09,267,224
P e n n s y lv a n ia ^ 48,635,748 45 ,447,63° 53,658,426 51,003,330 32,707,900
A r k a n s a s . . . * - . 48,332,614 48,212,603 50,655,042 18,702,122 45,225,947
W is c o n s in . . . . . 45,119,913 43,639,44*4 42,425,349 40,021,152 49,547,240
M ic h ig a n .^ * . . . 36,090,468 44,2 i 2,228 35,193,814 45,536,550 38,888,400
M i n n e s o t a . . . . . 41,809,083 40,720,870 33,820,559 35,797,466 31,794,708

T c ta £ * .  . . * • • * » 1,962,4^9,130 1,791,707,327 2,120,422,776 1,179,257,7*8 1,791,530,629
A ll  o t h e r s ......... 5 0 5 ,0 1 1 /0 1 452,469,598 $97,225,530 343,262,103 313,571,987

T o t a l  U . S ........ 2,40?,4$O,934 2 ,244 ,1 '0 ,925 2,523,648,312 1,522,519,891 2,105,102,610

OATS CROP FOR FIVE YEARS.

Oats.
P r o ­

d u c t io n ,
1104.

P r o ­
d u c t i o n ,

1903.

P r o ­
d u c t i o n .

1902.

P r o ­
d u c t i o n , 

1901.

P r o ­
d u c t i o n ,

1900.

B u sh e ls . B u sh els . B u sh els . B u sh els . B u sh els .
Illinois ........................... 117,341.952 9S,526,762 153,460,423 112,531,903 183,642,884
Iow a ....... ......................... 122,323/00 84,133,944 124,738,337 122,304,564 130,572,138
Minnesota....................... 85,178/03 68,809,174 82,250,097 05,73*4,02: 41,907,040
W isconsin....................... 80,734 515 79,038/40 96,037,810 06,047,3S1 01,971,552
Kansas............................ Il',955,087 26,011,75S 31,529,128 17,33a,410 48,063,943
O hio................................. 49,733,641 £0,752,419 4^,409,791 35,217,378 40,340,534
Missouri............... ......... 10,265,649 17,401,783 27,816,106 10,197,740 24,095/73
Pennsylvania............ S9,761,81F 34,582,863 45,036,182 23,555,056 38,000/72
New York.................... 42,4^0,143 44,584,812 52,982,5*0 28,049,587 44,538,974
M ichigan......................... 32,175,-65 29,00 i,995 40,340,13/ 28,745.003 33,689,530
Nebraska...................... 67,903,489 59,426,658 02,121,601 39,005,222 S7.778.572
Indiana........................ 42.358,732 29,457,705 48,605,085 39,63f,022 44/00,085
North Dakota................. 31,010,31:0 21,845,000 29,437,402 23,576,548 6,299,254
South Dakota................ 27,825,252 27,267,194 24,100,844 10,554,451 12,653,260
Texas..................... ......... 28,688,320 32,475,613 20,807,361 13,062,678 28,278,232

T ota l.......................... 790,740 52' 084,560,527 884,083,123 045,807,470 722,298,241
A ll o t h e r s . . . . . .................. 97/55,026 99/27,672 108,209,691 91,001,248 80,827,748

Total U . S ........................... 894,695,552 784,084,199 987,842,712 730,808,724 809,125,989
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.
—The public sales o f bank stocks this week aggregate 121 

shares, o f which 115 shares were sold at auction and 0 at the 
Stock Exchange. The transactions in trust company stocks 
were limited to the sale at auction of a 10-share lot of stock 
o f the North American Trust Company. The price at 
which this sale was made (804%) represents an advance of 
29% points over what was paid two weeks ago.
Share*. B a n k s —New Forte. Price.

*3 A m er. E x ch a n g e  N at. B a n t-----  272
48 C om m erce , N at. B an k  o f ___ . . .  2 3 3 1s-239

100 M ech an ics ’ N ational B a n k . . . . .  2 9 9 14-310
10  U nion  E x ch a n g e  B a n k ...............  20158

T r u s t  Co m p a n ie s —yew Fork.
10  N orth  A m erloa n  T ru st O o ........  30 4%

Last previout tale. 
N ov. 19 04— 274^2 
D ec. 1 9 04— 237 
D ec . 1 9 0 4 — S00k> 
Sept. 1 9 04— 182%

D ec. 1904— 275^4

*Sold  a t  th e  S to ck  E x ch a n g e . 4 O f th is  a m o u n t, 3  sh ares w e re  so ld  
at th e  S tock  E x ch a n g e .

—Mr. Myles Tierney was this week chosen a director of 
the Corn Exchange Bank of this city. Mr. Tierney is Presi­
dent of the Hudson Trust Company, Hoboken, N. J ., and 
h trustee o f the New York Security & Trust Company, the 
Emigrant Industrial Savings Bank of New York and also the 
Commercial Trust Company of New Jersey.

—John A. Hiltner, Vice-President, Cashier and Director of 
the National Shoe & Leather Bank of this city, died suddenly 
fit his home, No. 125 West 121st Street, on Tuesday of this 
week, from rheumatic gout. Mr. Hiltner was in his fifty- 
sixth year and had been identified with the National Shoe & 
Leather Bank in an official capacity for over ten years. His 
banking career commenced with the Fourth National Bank 
of this city in 1889, when he severed his connection with a 
large Wall Street sugar house to accept the position of As­
sistant Cashier of that bank. In 1895 he left the Fourth 
National to become Vice-President of the Shoe <& Leather. 
The additional position of Cashier was given to him a 
few years ago. Mr. Hiltner at the time of his death was 
also Treasurer of the Pennsylvania Society, Direotor of the 
John Stephenson Company and of the Norwalk Lock Com­
pany, a member of the Hardware Club and a Vestryman of 
Holy Trinity Church.

Yesterday the National Shoe & Leather Bank sustained 
another loss in the death of its former President, John M. 
Crane. Mr. Crane had been associated with the National 
Shoe & Leather Bank for fifty years, he having begun as 
messenger boy on May 1 1853. Daring his long career he 
held every position in the bank, having been in tarn Assist­
ant Cashier, Cashier, Vice-President and then President. 
He resigned the presidency in July 1902 and was then made 
honorary Vice-President, so as to round out his half-century 
of service. Mr. Crane’s death was very sudden, he having 
attended the directors’ meeting on Wednesday. This bank 
during the past few months has lost by death four directors, 
namely Joseph S. Stout, Robert H. Swayze, John H. Hiltner 
and Mr. Crane.

—The Van Norden Trust Company, Fifth Avenue and 60th 
St,, is distributing a new map of New York City (prepared es­
pecially for them by the Rand-MoNally Co.) to its clients 
and friends out of town. This handy map, pocket-folder 
size, 30x16% inches, shows the various elevated, trolley and 
subway lines and the ferries connecting the numerous rail­
roads with the metropolis. The institution’s home, facing 
the Plaza and Central Park, in the heart of the residential, 
hotel and club district, is clearly indicated on the map. Be­
sides calling the visitor’s attention to the company’s accessi­
bility, the leaflet accompanying the map contains much in­
teresting information regarding New York. The institu­
tion’s bond department, under Mr. Amos Higgins’s direction, 
organized to supply investors with securities for the employ­
ment of their money, is a recent adjunct.

—A t the annual meeting o f stockholders o f the Interna­
tional Banking Corporation on December 10, Sir H. Montagu 
Allan, J. S. Bache, Clarence Cary, J. M. Ceballos, George 
Crocker, M. Hartley Dodge, S. C. Danhatn, J. S. Fearon, 
Haley Fiske, W. R. Gillette, Edwin Gould, Isaac Guggen­
heim, E. H. Harriman, John R. Hegeman, Charles R. Hen­
derson, W . G. Henshaw, Erskine Hewitt, John Hubbard, 
Thomas H, Hubbard, H. E. Huntington, John B. Jackson, 
John J. McCook, H. P. McIntosh, George H. Macy, Pierre 
Mali, Henry S. Manning, W. L. Moyer, A. W. Paige, H, 
Clay Pierce, William A. Read, Howard S. Rodgers, George 
H. Rnssel, William Salomon, R, A, C. Smith, Sir William 
Van Horne and General C. A. Whittier were elected direct­

ors. The directors on Wednesday of this week elected Thos. 
H, Hubbard, President, and re-elected J. S. Fearon, Vice- 
President, John Hubbard, Treasurer, and J. H. Rogers, 
Secretary.

—New Year’s greetings are extended to the patrons and 
friends of the Irving National Bank of this city in a card of 
especially attractive design, issued by the officers and direc­
tors. Colored holly berries and leaves lend to the card the 
holiday spirit it is intended to convey.

—At the meeting last week of Group VII. of the New York 
State Bankers’ Association, comprising banks of Brooklyn 
and Long Island, Mr. Charles T, Young (President of the 
National City Bank of Brooklyn) reported ss Chairman of 
the executive committee that the efforts of the special com­
mittee appointed for the purpose o f endeavoring to secure a 
reduction in the price of clearing for non-member banka had 
been unsuccessful. The charge was increased the beginning 
of the year from $500 to $1,000.

—The resignations last week of George Blumenthal of La- 
zard Freres and Samuel A. Maxwell from  the directorate of 
the Trust Company of America, at 149 Broadway, have re­
vived the rumor of a proposed consolidation of this institu­
tion with the North American Trust Company, 135 Broad­
way. We are informed on good authority tnat while promi­
nent interests affiliated with the North American Tru3t Com­
pany have lately acquired substantial holdings in the Trust 
Company of America, there will be no changes either in the 
company’s officials or its identity, A t the Trust Company of 
America’s coming annual meeting these new interests will 
be given representation on its board.

—The high-class advertising literature which is coming 
into use by financial institutions has before been referred to 
in this department. A  little pamphlet received this week 
from the West End office of the United States Mortgage & 
Trust Company of this city, and entitled “ Money,”  belongs 
in this category. The pamphlet describes, not alone in words, 
but with illustrations, the various departments of the com ­
pany's business, and calls attention to the facilities possessed 
by its West End branch at Seventy-third Street and Broad­
way for the transaction of a banking, trust and safe deposit 
business. The deposits of this branch since its opening two 
years ago this fall have reached a total of over two million 
dollars. Mr. Charles B, Collins is the managergof the West 
End office.

—Mr. Albert J. Wheeler, President of the Western Savings 
Bank of Buffalo, N. Y ., has been appointed receiver of the 
German Bank of Buffalo, which suspended on the 5th inst. 
According to a statement given out last week, by Mr. George 
S Leonard, the examiner in charge of the bank until the re­
ceiver’s appointment, the total deficit o f the institution was 
$781,642. Total individual deposits amounted to $4,185,607, 
while deposits of savings banks (preferred claims) were $213,- 
000. The preferred claims against the bank were paid on 
Wednesday,

—It is reported that another dividend of 25 per cent (mak­
ing a total of 75 per cent) has been declared to the creditors 
of the American Exchange National Bank of Syracuse, N. 
Y . The bank has been In receiver’s hands since February 
last. Previous dividends o f 25 per cent each were declared 
in June and December.

—An addition o f $200,000 to the surplus of the Columbia 
National Bank of Buffalo, N. Y,, will be made to-day, the 
shareholders having agreed to pay in that amount, thus giv­
ing the bank total surplus and undivided profits of $775,000. 
With the present addition, $600,000 will have been added to 
the surplus by the stockholders within three years, a similar 
amount ($200 000) having been contributed by them on two 
previous occasions—in June 1902 and January 1903, re­
spectively.

—The charter for a new Trenton, N. J., financial institu- 
tian, namely the Mercer Trust & Safe Deposit Company, 
was approved on the 20th inst. The company has been or­
ganized with a capital o f $100,000 and surplus of $50,000. Mr. 
William G. Howell, Vice President of the Broad Street 
National Bank of Trenton, has been elected President of tbe 
new company. The other officers are: E. D, Cook and A 
M. Crook, Vice-Presidents, and Arthur Smith, Cashier. The 
opening is expected to occur in January at 203 South Broad 
Street,
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—Bankers in localities where the computing of interest on 

the basis of the actual number of days has been adopted 
will be glad to know of the issuance, by the Old Colony 
Trust Company of Boston, of a Discount Calendar, prepared 
to facilitate the work. The calendar is in large clear type 
on white cardboard, s'ze 12%*8% inches, and shows the 
date of maturity and the number of days elapsing on notes 
made on aDy day in January and February, and running for 
two, ihre1’ , four or s i  months. Ia figuring the date of ma" 
tarity, allowance is made for Saturdays, Sundays and holi 
days.

—It is s la'ed that the Textile Nationa' Bank of Philadei" 
ph:a, referred to in these column i July 9, will open for basf 
ness on February 1 at Kensington Avenue and Cumberland 
Street. The capital is to be $300,000 instead of $300,000, as 
originally announced. Mr. Henry Ruetschlin has been 
elected President, William S. Leib and V. O. Lawrence Vice- 
Presidents, and Charles F. Kolb Jr., Cashier.

—An attractive folder with decorations o f holly leaves and 
berries, and bearing holiday greetings to the recipient, is 
issued by the Bank of Pittsburgh, N. A ., of Pittsburgh. The 
folder is also utilized to show the prosperity which has 
attended the institution during the year just closing, as 
revealed by a comparison of the statements of January 22 
1904 and November 10 1904. Deposits in thi3 period have 
risen from $11,24),472 fo $14,209,981; surplus and undivided 
profits from $2,423,997 to $2,531,417, and aggregate resources 
from  $16,563,339 to $30,854,189. Additional earnings o f $340,- 
000 were paid to the shareholders ia the ten months under 
review. Mr, Wilson A. Shaw is President of the bank and 
Mr. M. F. Bickel the Cashier.

—The Wade Park Banking Company of Cleveland has 
been taken over by the Clevelan 1 Trust Company of Cleve­
land, the stockholders of the absorbed institution having 
assented to its sale on the 21st iost. The Wade Park Bank­
in g  Company had a capital of $200,030, the book value of 
which, it is said, was $150 a share. The terms of the sale to 
the Cleveland Trust Co. have not been made public. Besides 
its Cleveland office the bank had branches at Collinwood 
and Willoughby.

The Cleveland Trust, through the purchase of a majority 
o f  the stock, has also recently (on th? 18 :h inst.) taken over 
the Collinwood Savings Bank Company of Collinwood, 
Ohio, organized in 1901 with $50,000 capital.

16 is again reported that the trust company has also ac­
quired the Fairmount Savings Bank Company of Cleveland. 
.Announcement to this effect was made somewhat over a 
rear ago, but seems to have been premature. All of the 
latter’s $25,000 stock has now besn secured by the trust com ­
pany.

—Mr. Henry W . S. W ood has been elected President of the 
Equity Savings & Loan Company of Cleveland to fill the va­
cancy due to the death of Mr. N. S. Po3sons, Mr. W ood and 
Mr. Henry H. Hodell have been eleoted to the board of the 
institution,

—The annual dividend rate of the Brighton Gorman Bank 
Company of Cincinnati has been increased from 4 to 6 
per cent.

—State Auditor Walter D. Guilbert of Ohio has been 
■sieeted President of the lately organiz id Capital Savings & 
Trust Company of Columbus, Oaso. The company has a 

•capital of $400,000.
—The old State National Bank of Evansville, lad ., defin- 

'r’ tely began business on the 23d inst., as successor to the Old 
National Bank. The capital, now $250,000, is to be increased 
Hater to $500,000, when the surplus will also be increased 
Isom $50,000 to $100,000.

—When the stockholders of the National City Bank of 
Grand Rapids, Mich., meet in annual session on January 10, 
iib is likely that they will authoriz} an increase in the capital, 
mow $500,000. If any addition is made, it will be $100,000, 
while $20,000 will be added to the surplus. The officers of 
this institution are Mr. James R. W ylie, President; Lester J, 
Rindge, Vice-President; Frank Welton, Cashier, and Edward 
H. Hunt, Assistant Cashier.

—In the prospectus of the new Inter-State Bank & Trust 
'Company of Peoria, 111., it is stated that the business of the 
in titution will be divided into three departments—banking,

trust and home builders. Of the $500,000 capital which the 
oompany is to have, the first $200,000 will be applied to the 
credit of the banking department, the second $200,000 to the 
credit of the trust department, while the third $100,000 will 
go to the credit of the home builders’ department. A tenth 
of the net earnings of the instituti m, after the creation of 
the customary legal surplus, will be added yearly to the last- 
named department, the intention being to utilize suoh of this 
surplus as may be deemed advisable in the building of homes 
for people of limited means upon a basis of 3 per cent.

—With the developments of the past year In Chicago and 
t ie  projects already determined for the ensuing year, 
Monroe and Clark streets are rapidly becoming 
as important financial centres as La Salle street. 
It now seems almost certain that the American Trust 
& Savings Bank will obtain possession of the property 
on the northeast corner of Clark and Monroe, 
alluded to in these columns a few weeks ago, upon which it 
will erect a magnificent banking buildiDg. This will adjoin 
the splendid new First National Bank building, now ap­
proaching completion, of which the First National itself oc­
cupies three full stories -constituting, it is believed, by far 
the largest banking quarters la th e  world—and its adjunct, 
the First Trust & Savings Bank, the greater portion of tbe 
ground floor.

On the southeast corner of Monroe and Clark streets, in 
the new Rector Building, the Hibernian Banking Associa­
tion will take possession of spacious and elegant quarters 
early in 1905. Across the street is the Fort Dsarborn 
National Bank. Oa opposite and diagonal corners of Monroe 
and Dearborn streets from the First National Bank are the 
Central Trust Company and the Commercial National Bank, 
respectively. On Monroe, between Clark and La Salle, are 
the Chicago National Bank, the Equitable Trust Company 
and the Home Savings Bank—all housed in the monumental 
building of the Chicago National. On corners of Monroe 
and La Salle streets are the National Bank of the Republic, 
the Bank of Montreal and the present quarters of the Amer­
ican Trust & Savings Bank; while on still another will be 
erected during 1905 the superb new building of the Northern 
Trust Company. The marble building of the Merchants’ 
Loan & Trust Company, erected three years since on the cor­
ner of Clark and Adams streets, was the pioneer banking 
structure Jn this new division of the financial center o f 
Chicago.

—The dividend rate of the American Trust & Savings 
Bank of Chicago has been increased from 6 to 8 per cent per 
annum, the directors having declared a semi-annual divi­
dend of 4 per cent for the last six months. Payments wil 
hereafter be 2 per cent quarterly.

—Mr. W . B. Wrenn was elected Secretary of the Chicago 
Stock Exchange at the regular monthly meeting of the G ov­
erning Committee on the 21st inst. Mr. Wrenn assumes his 
new office on January 1 and will serve until the annual meet­
ing in June.

—Two indictments against Mr. I. N. Perry, formerly Presi­
dent of the National Bank of North America, Chioago, were 
returned by the grand jury before Julge Kerstea on the 23rd 
inst. One of the indictments charges the ex-banker with 
arson, of whioh he had previonsly been acquitted by Justice 
Foster. Mr. Perry has been released under bond.

—It is reported that the Kenwood Bank of Chicago, 
alluded to in these columns on November 26, will be a State 
instead of a National institution, the name to be the Ken­
wood Trust & Savings Bank.

—Two new directors have been elected to the board of the 
Marine National Bank of Milwaukee to fill vacancies. They 
are Mr. Leander Choate, President of the Commercial Na­
tional Bank of Oshkosh, Wis., and Mr. W ilford M, Patton, 
President of the Northwestern National Insurance Company.

—W e are in receipt of a copy in book form of the proceed­
ings of the tenth annual convention of the Wisconsin Bank­
ers’ Association. The report covers the meeting held August 
22-24 last at La Crosse, to which reference was made in our 
issue of August 27. The constitution and by-laws of the 
association are also contained in the book. The officers of 
the organization are: President, Mr. Gsorge N. Fratt,
Cashier of the First National Bank of Racine; First Vice-
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President, P. J. Carr, Cashier of the Bank of Hudson at 
Hudson; Secretary, John Campbell, Assistant Cashier of the 
Marshall & Hsley Bank, Milwaukee, and Treasurer, G. E, 
McDilJ, Cashier of the Citizen’s National Bank of Stevens 
Point,#

—The Northwestern Trust Company of St. Paul, Minn., 
was on the 17th inst, ordered to pay, as receiver, a dividend 
of 20% per cent to the creditors, other thaa stockholders, of 
the St. Paul Trust Company. This makes a total of 83 per 
cent received by the creditors the present month, 42% per 
cent having been paid less than four weeks ago. The St. 
Paul Trust Company went into voluntary liquidation early 
in 1902 on account of litigation over various estates for which 
it was administrator. The receiver, it i3 reported, was re­
cently authorized to levy an assessment of 50 per cent on the 
stockholders. The total amount of claims filed by creditors 
was $144,814, not including two annuities at the rate of $72 50 
for each quarter.

—The National Bank of Commerce of Minneapolis takes 
occasion, in a neatly designed booklet which it has lately 
issued, to acquaint the public with the facilities it ha3 for 
handling business in every department of banking. Organ­
ized in 1884, the bank has just completed its twentieth year. 
In 1888, having outgrown its original quarters, a modern 
office building was erected for the bank at First Avenue 
South and Fourth Street—about half of the first floor of 
which it utilized. Owing to its expansion, especially during 
the past ten years, it has been found necessary to enlarge 
these quarters, and the entire first floor of the building, re­
cently remodeled, is now devoted to the bank’s needs. la  its 
last report (November 10) the institution showed deposits of 
nearly six million dollars, namely $5,855,823. Compared 
with the previous statement (September 6) this is an increase 
o f almcst nine hundred thousand dollars, the amount then 
being but $4,978,061. The capital is $1,000,000, and surplus 
and profits $323,667. The present management has been in 
control since 1892. Mr. S. A , Harris is President; F. E. Ken- 
astom, Vice-President; A. A. Crane, Cashier; W . S. Harris 
and G. E. Williamson, Assistant Cashiers.

—The Commonwealth Trust Company of St. Louis, in addi 
tion to the regular quarterly dividend of $3 per share, an­
nounces the payment of a Christmas dividend o f $12 per 
share, both payable December 31. The company has a capi­
tal o f $2,000,000.

—It is reported that Hon. S. B. Cook. Secretary of the 
State of Missouri, who, with friends, lately secured a con 
trolling interest in the Central Missouri Trust Company Of 
Jefferson City, Mo., will become President of that institution 
upon the expiration of his term of office in January.

—The Seaboard Bank of Norfolk, Va., has been in. 
corporated with $100,000 capital. The bank is to locate in 
the new Dey Building, in Plume Street. Mr. Albert L 1 
Powell of the Newport News National Bank of Newport 
News, Va., is one of those interested in the new institution.

—The Union Bank & Trust Company opened for business 
on the 1st inst. in Phoenix., Ariz., at 30 North Center Street. 
The institution has $100,000 capital and engages in a general 
banking business. The officers are; Mr. W . F. Nichols, Pres­
ident; J. M. Swetnam, Vice President; Jno. L, McDowell, 
Cashier; F. L, Blumer, Secretary; George H. N. Luhrs, 
Treasurer, and D. Nicholson, Auditor.

—The annual convention of the Colorado Bankers’ Asso­
ciation was held at Pasolo on the 19th and 20th inst. In the 
absence of Mr. M. D. Thatcher (President o f the First Na­
tional Bank of Pueblo), his report a3 President of the Asso­
ciation was read by Mr. J. L. Brush, President of the Gree 
ley National Bank of Greeley, Col. Mr. Brush, who last 
year held the office of Vice-President of the organization, 
has been elected President for the ensuing year. Mr. F. A. 
Raynolds (President of the Fremont County Bank of Canon 
City) is the new Vice President, while Mr. Gordon Jones 
(Vice-President of the United States National Bank of Den 
ver) has, become Secretary and Treasurer. William J. 
Bryan was one o f the speakers at the convention.

—A new two-story building at First Avenue and W all 
Street has just been completed for the Washington Trust 
Company of Seattle, Wash. The foundations are sufficient 
to allow for additional stories, if required. The company 
began business in July 1903 and has a capital of $300,000.

—The Scandinavian-American Savings Bank of Sau Fran* 
cisco, incorporated in October with $300,000 capital, of which 
$150,000 has been paid in, will open as a savings institution 
on January 2. Captain Charles Nekon ia President and 
Lewis I. Cowgill Vice-President. Mr. Cowgill was formerly 
Cashier o f the San Francisco National Bank.

—Owing to dissensions among the officials of the Central 
Bank of Oakland, Cal,, Mr. Henry O. Morris, who with his 
father, Mr. Henry S. Morris, owns $65,000 of the bank’s 
$300,000 stock, has been retired from the board. Mr. Morris 
Sr., it is stated, was dropped from the directorate at the an­
nual meeting last March.

—At the annual meeting on the 14th inst. of the stock­
holders of the Bank of Ottawa, head office Ottawa, the past 
year was shown to have been a most prosperous one for the 
institution. The net profits for the twelve months ending 
November 80 1904, after deducting expenses of management, 
and making provision for interest due depositors, unearned 
interest on current discounts, and for all bad and doubtful 
debts, was $357,685. The deposits increased from $13,926,388 
on November 301903 to $15,126,230 on the same date the- 
present year. The bank now reports a paid-up capital o f 
$2,500,000; the rest account is also $2,500,000, against but 
$2,389,179 a year ago, representing an addition of $110,821 in 
the twelve months. The 9 per cent dividend for the year 
called for an expenditure of $224,407, The profit and loss 
account now aggregates $73,332, contrasting with $66,344 in
1903. Within the year branches have been established at 
Morrisburg and Russel, Ontario, and Virden, Manitoba. Mr. 
George Burn is General Manager and Mr. D„ M. Firnie 
Assistant General Manager.

IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO.

Through the courtesy of the C ollector  o f  Customs at San 
Francisco, we have received this w eek the details o f  imports 
and exports o f go ld  and silver through that port fo r  the 
month o f November, and they are given below  in con ju n c­
tion with the figures for preceding m onths, thus com pleting 
the results for the eleven months of the calendar year 1904. 
The im ports o f gold were of comparatively small volume, 
reaching only $600,604, of which $479,553 was in coin. Of 
silver there came in $250,476, wholly bullion and silver in 
ore. During the eleven months there was received a tota l 
of $38,899,485 gold and $2,942,969 silver, w hich compares 
with $8,524,842 gold  and $2,594,581 silver in 1903. The ship­
ments o f gold during November were small, reaching only 
$3,055, all coin, and the exports o f silver were $432,686, of 
which $422,900 was bullion. For the eleven months the ex­
ports of gold reached $101,216, against $1,787,138 in 1903, 
and $6,916,396 silver was sent out, against $1,766,687 in 1903. 
The exhibit for November and for the eleven months is as 
fo l lo w s :

IM PO STS OF GOLD AND SILV EB AT SAN FRAN CISCO.

tON TH S.
G OLD . SILV E R .

O oin . B u l l io n . T ota l. O o in . B u llio n . T ota l.
1901.

u n a r y ...  
F eb ru a ry .. 
M a r ch ... . .  
A p r i l . . . . . .
M a y ......... ..
J u n e ........ .
J u l y . . . . . .
l u g  o a t ____
S ep tem ber 
O o to b e r .. 
N ovem ber.

$
2 ,5 5 5 ,6 2 3
2 ,4 69 ,8 20
6 ,1 5 8 ,1 6 4
1,801 ,754
7 ,9 80 ,7 18
2 ,803 ,086
1 ,5 04 .4 50
3 ,8 2 8 ,5 6 5

7 4 7 ,8 2 0
3 ,6 93 ,1 72

47 9 ,553

9
2 0 0 ,35 8
3 8 0 ,4 5 3
1 8 3 ,87 6
15 4 ,76 1

6 5 ,4 8 1
9 9 ,5 8 9

1 4 0 ,3 3 9
2 0 5 ,9 3 6

9 1 ,1 0 6
2 2 7 ,8 3 2
12 1 ,05 1

$
2 ,755 ,981
2 ,8 50 ,2 73
6 ,3 4 2 ,0 4 0
1 ,9 56 ,5 15
8 ,0 52 ,1 99
2 ,9 0 2 ,6 7 4
4 ,6 4 4 ,7 6 9
4 .0 3 4 ,5 0 0

83 8 ,92 6
3 ,9 21 ,0 04

60 0 ,60 4

9
755
867
607

4,095
4,430

73,320
52 ,560

9
30 8 .88 1
33 3 .88 1  
31 6 ,79 6  
187,762 
103,63o 
211 ,853  
2 2 9 ,93 2  
3 2 7 ,30 4  
273,831 
262.972 
25 0 ,476

©
3 0 9 ,1 3 6
3 3 4 ,2 4 8
3 1 7 ,4 0 3
1 8 7 ,76 2
1 0 7 ,73 3
2 1 6 ,2 8 9
3 0 3 ,2 5 5
3 7 9 .8 6 4
27 3 ,83 1
2 6 2 ,9 7 2
2 5 0 ,4 7 6

Tot. 11  m ot 37,028,704 1 ,8 70 ,7 81 38,899,485 136,143 2 ,8 06 ,8 26 2 ,9 4 2 ,9 6 9

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

MONTHS.
GOLD. SILVER.

O oin . Bullion. Total. Ooin. Bullion. Total.
1904 . 

Ja nua ry  . .  
F eb ru a ry .. 
M a ro b .___

6 ,3 19
3 ,1 85

1 3 .050
4 ,9 6 5
3 ,8 88

5 7 ,625
1 ,880
2 ,3 2 9

23 0
6 ,7 3 0
2 ,0 5 5

9 9
5,319  
3 ,1 8 5  

1 3 ,0 5 0  
4 ,965  
3 ,8 8 L 

57 ,525 
1 ,880  
2 ,329  

V 80 
6 ,730 
2,055

$
141,384

24 ,639
42,311
12 ,916

85 5 ,320
,748,487
37 8 ,402
1305,526
242 ,158

5 ,6 4 6
9 ,7 86

9
124.50C
4 0 4 ,2 7 ?
30 4 .90 0  
211,101 
258 ,400  
454 .119  
367,227 
67 6 ,51 0  
4 0 3 ,6 0 0  
522,291
42 2 .90 0

9
2 6 5 ,8 8 4
4 2 8 ,9 1 2
3 4 7 ,21 1
2 3 4 ,0 1 7

1 ,1 13 ,7 20
1,202,606-

7 4 5 ,6 2 9
9 8 2 ,0 3 6
6 4 5 ,7 6 8
5 2 7 ,9 3 7
4 3 2 ,6 8 6

A p ril..........
M ay .......... .
J u n e . . . . . .
J u ly ............
A u g u st___
S ep tem b er
O o t o b e r . . .
N ovem b er.

C o t . l lm o s 10 1 ,206 10 1 ,20t 2,766,575 4,149 ,821 6 ,9 1 6 ,3 9 6
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L o n d o n , Saturday, December 16, 1904.
The setback in New York has checked business on every 

Bourse and Stock Erohange in Europe, for the fall in prices 
has been much heavier than was generally anticipated and 
the decline, moreover, has lasted longer. Here in London 
the losses have not been anything like so heavy as they 
would have been had the slump come some weeks earlier, 
for operators here for some time past have been closing their 
accounts in the conviotion that the upward movement had 
been carried too far and too fast. The losses, therefore, that 
will fall on London are not serious. Moreover, the impres­
sion is universal here that there will be an early recov­
ery, because all the conditions in the United States are so 
favorable.

The influence of the setback in New York has been accentu­
ated by the near approach of the end of the year, when 
usually there is a very large outflow of money to the interior 
and when consequently money often becomes scarce and 
dear. Although the outflow will be considerable this year, 
it is not expected that rates will be high or that accommoda­
tion will be scarce. Still, there is decidedly less inclination 
to engage in new risks.

In Paris, likewise, a lull in operations has occurred. Paris 
does not deal so largely in American securities as London or 
Berlin. Yet it is much affected by what is going on in New 
York, not only on account of the importance of the Ameri­
can market, but also because of the influence of any serious 
decline in prices upon London and Berlin, Moreover, the 
Paris Bourse is affected by the debate on the income tax bill. 
A  little while ago the Bourse was persuaded that the Combes 
Ministry would soon be overthrown, and then the income 
tax bill would be dropped, and that the influence of the 
Socialists would be decreased. Now it looks as if the Syve- 
ton affair had strengthened the Ministry, and the belief is 
growing up that the Cabinet will last very much longer than 
had been supposed. Therefore the Bourse is again appre­
hensive of Socialism.

Still, although little business comparatively has been done 
during the week in Paris, French operators have been 
steadily supporting the market for South African securities. 
There was an increase in November o f over 10,500 ounces in 
the output compared with October, which itself showed a con­
siderable increase. And as it is reasonably certain that the 
growth in the output will continue, Paris operators are buy­
ing here on a considerable scale, The best opinion in Paris 
is that early in the new year the buying will be considera­
bly increased.

Nothing further is known concerning the Russian loan. 
That there is to be an advance by France of 82 millions is 
certain. But neither the date of issue nor the price at which 
it will be brought out is yet settled.

In Germany, where speculation has been rampant for some 
time past, the effect of the break in New York has been 
greater even than in London, and it is believed that German 
losses are much larger than British losses. On the other 
hand, the German operators have been wonderfully success- 
fu l for some time past, Therefore, they can well af­
ford to lose a considerable proportion of the profits 
they have recently made. Still, there is a feeling in G er­
many itself and a still stronger feeling in this country and 
France that the upward movement in Germany has been 
overdone. It is quite possible that the prioes themselves 
are justified. But that the pace at which quotations have 
been put up has been too quick is the general impression. 
Consequently the French banks which had been investing 
large sums in Germany have been decreasing for a week or 
two the balances they were employing there. And British 
houses, likewise, are notjso eager to take German bills as they 
were, although the rate in Germany is very much higher 
than in London.

The general impression all over Earope is that business 
will ease off during the next fortnight or three weeks, but 
that as soon as the money markets in London, Paris and 
Bsrlin become easy, about the middle of January, there will 
be a great revival of business. Trade, which is very active 
n Germany, is likely to continue so, Here in England it is 

certainly reviving, and there is a much more hopeful feeling

than there was. In France trade is still quiet, but there is 
such a superabundance of money that everybody is convinced 
that when business gets active in London there will be very 
large buying on French account.

Money has been in good demand during the week on ac­
count of the fortnightly settlement which ended o n ’Thurs­
day. The account waB a large one and a good deal of money 
was employed in it. Probably rates will be well maintained 
for the remainder of the year. Usually about three millions 
sterling go ont from London to the interior during the last 
two weeks of December. Moreover, there is expected to be 
a very strong demand for banking accommodation in Ger­
many. Nearly always there is a vast increase in the note 
circulation of the Imperial Bank, and this year the bsst 
opinion is that the circulation will be so increased that It 
will probably exceed the amount which is free from taxa­
tion by 15 or 20 millions sterling. Therefore it is expected 
that the Imperial Bank will take measures to get all the gold
it can so as to strengthen itself for the occasion. It is not 
anticipated that the German banks will take gold out of 
the Bank of England. It is reasonably certain that they 
will buy all the metal that is offered in the open market.
Under the circumstances, then, money is sure to be in great 
demand here as well as in Germany. On the other hand, 
about a million sterling of gold is on the way from India, 
and the shipments from South Africa and Australia are 
also large.

The India Council offered for tender on Wednesday 80 lacs 
o f its drafts and the applications exceeded 851 lacs at prices 
ranging from Is. 4 l-16d. to Is. 4 8-32 per rupee. Applicants 
for bills at Is. 4 l-16d, and for telegraphic transfers at 
Is, 4 3-32d. per rupee were allotted about 22 per cent of the 
amounts applied for.

The following return shows the position o f the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years :

1904. 1908.
Dec. 14 Dec. 16.

« t
Circulation....................................... 27.674.700 28,406.435
Public deposits..............................  7,926.715 7.503.680
Other deposits................................  40,463,192 39,i31,887
Government securities................  15,609,872 19,231,927
Other securities.............................  28,013,258 24,841,888
Reserve o f  notes and coin .......... 22,003,802 20,471,479
Coin & bullion, both departm’ts 31,228,012 80.427,9i4
Prop, reserve to liabilities, p. c. 45% 45 11-16
Bank rate..................... per cent. 8 4
Consols, 2% per cen t .................... 87% 88 13-16
Silver...............................................  28a 26%d.
Clearing-House returns...............182,495,000 204,412.000

1902 
Dec 17. 

i
28.799,865 

9,764 112 
86,653,507 
18,108.058 
27.647.373 
20,623,895 
81,148.760 

44 1-16 
4

92 7-16 
22%d- 

205,42S,OU0

1901. 
Dec. 18.t

29,570,745 
10,498,177 
89.460,027 
17,475,635 
27,781,868 
22,596,884 
84,392,129 

46 1-16 
4
98%

25 9 16d. 
199,034.000

* Ex-dividend.
The rat 98 for money have been as follows :

tD•SO8 Open Market Rates. InUrut a ilswrt 
tor deposit* b*

London. Bank Bills. trade BUI*. Joint OU’tS ’s
£ At

S Month*. 4 Months. 6 Month*. 3 Mo*. 4 Mol. Banks laU Days

Nov. 18 8 3 8 3 8M 3% 1 * 2 2H
“  26 3 S 3® 3% 8@3% SM 8% 1% 2 SH

Dec. S 8 2%@3 2%@S 2%@3 3M SH 1% 8 2%
“  9 3 2 18-16@2% 2 18-16@2% 313-16®2% 8@8% 3&SH 1% 2 2M
•• 16 3 2 18-10@2% 2 13-16@S% 2 1S-16@2% 8@3% S@3H 1% 2 2H

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows :

0 f
Dec. 17. Dec. 10. Dec. 8. Nov. 26.

Interest at Bank Open Bank Op*n Bank Open Bank Open
Rat*. Marktt B ats. Markt Rate. Market Bate. Market

P a r is . . . . - .......... 3 m 3 m 8 m 8 211-16
B erlin................. 5 4% 5 8% 6 8% 6 8%
H am burg.......... 6 4% 5 8% 5 3% 6 3%
Frankfort.......... 6 4% 5 3% 5 8% 5 8%
Amsterdam....... 3 2% 3 2% 8 2% 8 215-16
Brussels............. 3 2% 3 2 H S 2% 3 2%
Vienna............... 8% 8% 3% 3% 3% s « 3H 8%
St. P etersburg.. 5% nom . 5% nom 6% nom 5% n o n ,
M adrid................ 4% 8 4% 8 4% 3 4% s
C openhagen . .. 4% 4% 4 H 4% 4% 4% 4% 4%

Messrs. Pixley & Abell write as follows under date of
December 15, 1904:

G old .—T he G erm an  d em and  still con tin u es  t o  a b sorb  all o p e n  m ark et 
a rriva ls  and at prioes w h ich  a re  s ligh tly  b e tter  th a n  th ose  ru lin g  a 
w e e k a g o . £ 8 ,0 0 0  has reaobed  the B ank , in so v e re ign s , fro m  A ustra lia  
an d  # 1 0 0 ,0 0 0  has been  w ith d ra w n , o f  w h ich  £ 5 0 ,0 0 0  is fo r  E g y p t an d  
£ 6 0 ,0 0 0  fo r  8 o m h  A m erica . A  fa rth e r  £ 1 9 0 ,0 0 0  has been  tak en  
to -n igh t fo r  the  la tter  destin ation . A rriv a ls : C ape, £ 3 1 6 ,0 0 0 ; W est 
In d ies , £ 2 8 ,0 0 0 ; A u stra lia , £ 1 2 ,0 0 0 ; E g y p t, £ 5 ,0 0 0 ; to ta l. £ 3 1 9 ,0 0 0 . 
Sh ipm ents: B om b a y , £ 5 2 ,0 0 0 ; C o lom b o, £ 5 0 0 ; M adras, £ 2 ,5 0 0 ; to ta l , 
£  - 5 ,0 00

8 ilver .—T he m ark et has been  s tro n g  slnoa the d ate  o f  ou r  last c ir c u ­
la r  o w in g  to  co v e rin g  p urch ases b y  “ b ea rs”  fo r  th e  end  o f  the m onth  
an d  to  pu rch ases fo r  the  Ind ian  G ov ern m en t oou p led  w ith  sm all s u p ­
p lies a rr iv in g  from  the U nited  States. T he q u o ta tio n  fo r  sp o t, a fte r  
ton oh in g  2 8 d , has t o d a y  reced ed  to  2 7 1 6 ,6<i„ a t w h ich  the m ark et 
c loses  steady. F orw ard  silver  has been  m ore  fre e ly  o ffered  and  has 
been  quoted  7lgd. to  u n der oash , olostng  at 27 i$d. T he Ind ian  
ra te  is R s. 70 %  per 100 T olahs. A rriva ls : N ew  Y o rk , £ 1 1 2 ,0 0 0 ; W est 
Ind ies , £ 3 ,0 0 0 ; A u stra lia , £ 2 ,0 0 0 ; to ta l, £ 1 1 7 ,0 0 0  Shipm ents; B o m ­
b a y , £ 9 5 .4 5 0 ; H on g  K o n g , £ 3 1 ,1 3 4 ; C alcu tta , £ 5 ,0 0 0 ; to ta l £ 1 3 1 ,5 8 4 .

M exioa n  D o lla rs .—T here are n o  tra n sa ction s  to  b e  rep orted  an d  the 
q u o ta t io n  o f  27d. is qu ite  nom ina l.
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T h e  fo llow in g  show s th e im ports o f cereal produce in to  
the U n ite d  K in g d o m  d a r in g  th e fifteen  w eek s o f th e season  
com pared  w ith  previous seasons :

IMPORTS.
1904-5. 1903-4. 1902-3. 19012.

Imp’tS Of Wheat, OWt.32,704,200 28,258,913 26,313,841 19,355,700
B arley...................... 9,338,600 13,015,357 12,888,396 9,936,200
Oats......... ..................  4,128,100 4,823,465 5,573,839 5,872,600
P e a s .... . . . ................  686.281 828,759 556,160 607,200
Beans......... ............... 603,901 865,368 759,298 668,20©
Indian corn ......... ...13,304,900 17,141,019 9,838,563 11,846,000
Flour..... .................   3,663,200 6,968,380 6,102,567 6,753,500

Supplies availab le  fo r  consu m ption  (e x c lu siv e  o f stock  
on Septem ber 1 ) :

1904-5. 1903-4. 1902-S. 1901-2.
Wheat Imported, owt.30,704,200 28,258,913 26,313,841 19,355,700
ImportB of flour........  3,663,200 6,968,380 6,102.567 6,753.500
Sales of home-grown. 5,671,950 6,521,091 7,607,592 9,510,974

Total.....................42,039,350 41,748,384 40,024,000 35,620,174
Aver.prlee wheat,weeh.30s. 4d. 26s. 7d, 25s. Od. 27s. 2d
Average price, season.80s. 2d. 27s. Od. 25s. lOd. 26s. 4d'

T h e fo llow in g  show s th e quan tities o f  w h ea t, flou r and  
m aize afloat to  th e U n ited  K in g d o m  :

This week. Last week. 1903-4. 1902-3
Wheat............qrs. 2,480,000 2,660,000 1,410,000 1,695,000
Flour, equal to qrs. 165,000 220,000 410,000 336,000
Maize................qrs. 825.000 1 .0 t0,QO« 835.QOO 435.000

E n glish  F in an cia l M arket*—-Per Cable.
T h e  daily  closin g  quotations fo r  secu rities, e tc ., a t  L on d on  

are reported b y  cable as fo llow s for th e w eek  en d in g  D ec . 3 0 :

London. Sat. Mon. Tuet. Wed. Thurs. Fri,

Silver, per ounce__ d. 28 283ie 28516 28% 289! 8
Consols.,new, 2% p. cts. 88ii6 8861s 88% 88%

For account. . . . . . . __ 88% 887l6 88%
Fr’ch rentee(in Paris)! r. 97-45 9765° 97-57% 97-65 97-82%
Spanish 4s___. . . . . . . . . . • 89% 89% 8884
Anaconda Mining........ 9 5̂ 4 5% 5% 5%
Alich. Top. & Santa Fe. • 88is 89% 90% 91%

Preferred................ 106 106% 106% 104
Baltimore & Ohio. . . . . . 103 ifl 104% 105% 107

Preferred..... ............. 98 98% 98% 98%
Canadian Paoifle......... l.S878 5.36 137 137%
Chesapeake & Ohio___ e s 4878 49% 49% 50%
Ohio. Great Western... 0 22% 23 23% 24
Ohio. Mil. & St. Paul... 174% 175% 177% 178%
Den. & Rio Gr., com___ 0 31% 32 33% 33%

Preferred.................... t* 91 91% 91% 89
Erie, common.............. -*1 377s 38% 39% 39%

1st preferred............. P 76% 76% 77 77%
2d preferred............. 55 56% 57 58

Illinois Central_______ o 158 159 161 162%
Louisville & Nashville. w *4 143% 144 145 145%
Mexican Central.......... p 21 21 22 23
Mo. Kan. & Tex., oom.. *} j 313s 31% 33% 33%

Preferred .................... a o 63% 64% 65% 66%
N at. RR. of Mex., 1 st pf. H w 41 41 41 41%
N. Y. Cent. & Hudson.. 00 146% 149% 148% 148%
N. Y. Ontario & West-. Ph 44% 45 45% 43
Norfolk & Western....... 80 78 81% 8134 82%

Preferred.................... D 95 96% 95 97%
Northern Securities___ 132 133% 136 5 38
Pennsylvania.................... 70% 70% 71% 71%
Phlla. *  Reading *....... 40% 40% 41 41%

1st preferred*........... 46 46% 46% 47
2d preferred*............... 41% 42% 43 43%

Southern Pacific............. 65% 66% 67% 68
Southern Rallw., com.. 35% 36 36% 36%

Preferred.......................... 99 99% 99 100
Union Paclflo................... 114 114% 115% 118%

Preferred.......................... 98 99% 99 100
U. S. Steel Corp., com.. 30% 31% 31% 32%

Preferred.......................... 95% 95% 96% 97%
Wabash.................................. 23 22% 22% 22%

Preferred.......................... 4 4 4 4 % 45 45
Debenture “ B ” ____ 69 69 69% 68
* Price per share. t December aeoount.

©ummsrcial ami isccUanco U5 Ujcwb
N a t io n a l  B a n e s .— T h e  f o l lo w in g  I n fo r m a t io n  re g a rd in g  

national b a n k s  is  fr o m  t h e  T r e a s u r y  D e p a r t m e n t .
NATIONAL BANKS ORGANIZED.

Certificates Issued December 5 to December 21, 1904.
7.500— The First National B ant o f W estvllle, Illinois. Capital,

$25,000. Geo. G. R obertson ,P resident;-------------— .Cashier.
7.501— Tne F irst National Bank of Arvada, Colorado. Capital,

$25,000. Geo. O. Swadley, President; D. H. Staley, Cashier; 
Alb. JR. Barth, Vloe-President; B. U. Jamison, Assistant 
Cl 8)8 hi or

7.502— The First National Bank of Oakdale, California. Capital,
$60,000. Edward Rodden, President; Paul Briohetto, Vice- 
President; W m .L. Rodden, Cashier.

7 .503— The Hagerman National Bank, Hagerman, New Mexico. Cap­
ital. $25,000. Jno. W. Warren, President; W. M. Waskom, 
Cashier.

7.504— Security National Bank o f Watertown, South Dakota. Capital,
$50,000. John B. Hanten, President; H. M. Flnnernd. Vloe- 
President; Wm. B. Ryalls, Cashier. Conversion of The Water- 
town State Bank.

7.505— The Delaware National Bank, Delaware, Ohio. Capital.
$150,000. 8. Moore, President; V. T. Hills, Vloe President;
E .I. Pollook. Cashier; G. S. Cryder, Assistant Cashier.

7.506— The VlUisoa National Bank. Villlsoa, Iowa. Capital, $75,000.
Amos P. West, President; F. M. Dlrrlm, Vloe-President; F. F. 
Jones, Caehler.

7 .507— Citizens’ National Bank o f Vloksburg, Mississippi. Capital,
$100,000. Charles G. Wright, President; Geo. B. Haokett, 
Cashier.

7.508— The First National Bank o f Caledonia, Minnesota. Capital,
$25,000. Walter Goergen, President; O. E. Burtness, Vloe- 
President; T. A. Beddow, Cashier.

7.509— The Belton National Bank. Belton, Texas, Capital. $50,000.
J. Z. Miller, President; J. Q. Allen, Vice-President; J. Z. 
Miller Jr., Cashier; W. W. James, Assistant Cashier.

7.510— The Commercial National Bank of Greenville, Texas. Capital,
$100,000. W. M. MoBride, President; J. O. Boyle, V ice-Pres­
ident; J. O. Teagarden, Vice-President and Cashier.

7.511-

7.512-

7.513-

7.514-

7.515-

7.516-

7.517

7.518

7.519

7.520

7.521

7.522

7 ,5 2 3 - '

801-

3,231-

3,295-

-The First National Bank 
Capital. $25,000. W. O.
Kapp, Cashier.

-The First National Bank 
Capital, $25,000. Georse
Dow. V loe-President;------

-The First National Bank of
$25,000. c . B. Boliuger; President; H. V. Stark, Vioe-Preei

o f State College, Pennsylvania, 
Patterson, President; D avid F.
o f 8haron Springs, New York.
U. Clausen, President; DeW itt C.

---------- , Cashier.
8helhnrQ, Indiana. Capital,

dent; F. J. First, Cashier.
-T he City National Bank of El P  so, Texas. Capital, $100,000. 

Aug. G. Andreas, President; T. B. Dockery. Vioe-PreMdent;
S. G. Harless, Second Vice-President; R  M. Mayes, Cashier. 

-The Farmers’ & Merchants’ National Bank of Tyler, Texas.
Capital, $100,000. Gus F. Taylor. President; Louis Llpshltz, 
Vice-President; Geo. 8 McGhee. Cashier.

—The First National Bank o f UneTlile, Alabama. Capital, 
$25,000, Jno. 8. Jemieon, President; R, L. Ivey. Cashier; 
E, L. Ivey, Assistant C&shiar. Conversion o f The First State 
Bank of Llneville.

—The Fairfield National Bank of Lancaster, Ohio. Capital, 
$100,000. Philip Rising, President; H. B. Peters and Geo. 
W. Beck, Vice-Presidents; Geo. P. Rising, Cashier.

-T h e  First National Bank of Forest, Ohio. Capita', $25,000. 
W. T. Gemmlll, President; S. M. Brown, Vice-President; W.
T. Robinson, Cashier.

—The F irst N ational Bank o f  H yattsv llle , M aryland. Capital, 
$40,000. F ran cis H . Sm ith, President; Jackson  H . R a lston , 
V ice  President; H arry W . Shepherd, Cashier.

-T h e  First National Bank of Oxford, Neoraska. Capital, 
$25,000. W. T. B a rs tw , President; E. N. Mitchell, Vice- 
President; George W. Hall, Cashier; Avon Arnsberger, As­
sistant Cashier. Conversion o f the Commercial 8tate Bank. 

—The State National B ack  o f Iowa Falls, Iowa Capital, 
$50,000. _S. R. Cross, President; B. H. Thomas, V ice-Presi­
dent; F. u. Peet, Cashier; O. B Richmond, Assistant Cashier. 

—The Textile National Bank of Philadelphia, Pennsylvania. 
Capital, $200,000. Henry Ruetsohlin, President, Wm. 8. 
Lleb, First Vice-President; V. O. Lawrence, Seoond Vice- 
President; Chas F. Kolb J r , Cashier.

The First National Bank of B6ntonville. Arkansas. Capital, 
$50,000. G. P. Jacksoo, President; D. W, Peel, Cashier.

EXPIRATION OP CHARTER.
-The First National Bank of West Winfield, New York. Suc­

ceeded by The West Winfield National Bank, No. 7433.
-The Old National Bank of Evansville, Indiana Succeeded by 

The Old State National Bank of Evansville, No. 7,478.
-The Belton National Bank, Belton, Texas. Succeeded by The 

Belton National Bank, No. 7,509, In conform ity with Section 
5 of the A ct o f Congress approved July 12,1882.

CHANGE OP TITLE OF NATIONAL HANKS.
4,663—The National Bank o f  Pomona, California, to The Am erican 

National Bank o f Pomona.
5,338 -T h e NationalJBank of Nocona, Texas, to the “ Nooona National 

Bank.”
APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED.

The Wanshara County Bank, Piainiield, Wisconsin, Into The First 
National Bank o f Plainfield. Capital, $25,000.

The H ot Spring County Bank o f Malvern, Arkansas, into The First 
N ational Bank o f Malvern. Capital. $25,000.

The Bosworth Exchange Bank, Bosworth. Missouri, Into The First 
National Bank of Bosworth. Capital, $30,000. Blanks sent to W. H . 
Trenchard, Bosworth, Missouri.

INSOLVENT.
3,492—The First National Bank o f Oonneaut, Ohio; Insolvent, was 

placed In oharge o f a receiver on Decem ber 20,1904.

F o r e i g n  T r a d e  o f  N e w  Y o r k — M o n t h l y  S t a t e m e n t .— In  
addition  t o  th e  o th e r  ta b le s  g iv e n  in  th is  d e p a r tm e n t , m a d e  
np fr o m  w e e k ly  r e tu r n s , w e  g iv e  th e  fo llo w in g  fig u re s  fo r  
the f u l l  m o n th s , a ls o  issu e d  b y  o u r  N e w  Y o r k  C u s to m  H o u se , 
T h e  first s ta te m e n t  c o v e r s  th e  t o t a l  im p o r ts  a n d  e x p o r ts  o f  
m erch an d ise  a n d  th e  C u s to m s  r e c e ip ts  f o r  th e  eleven  
m o n th s o f th e  la s t  t w o  se a s o n s .

Me r c h a n d is e  Mo v e m e n t  a t  N ew  Y ork Custom s  Receipts

MONTH. Im p o r tB . E x p o r t s .
a t  N e w  Y o r k .

1904. 1903. 1904. 1908. 1904. 1908.

t 1 $ 2 $ $
January... 61,497,193 60.161,028 45,850.630 47,023,744 14,708,884 16,010,118
February.. 67,437,880 80,209,958 39,210,786 41,240,267 14,506,985 18,814,902
March......... 66,382,83u 60,210,827 48,509,116 46,538,579 14,913.208 10,278,476
A pril.......... 50.381,126 52,814,084 41,090,079 42,100,05* 18,108,260 18,406.353
May........... 47,324,844 47,880,098 80,404,989 88,305,460 12,109,942 12,402,204
June........... 48.254,991 47,9*0,574 39,822,405 39,748,653 13,324,948 12,061,271
July............ 4?,070,039 50,260,185 35,060,730 87,810.937 12,991,148 15,629,289
August....... 58,798,439 47,672,916 89.691,900 87,070,401 15 016 971 10,199.611
September. 49,280,970 47,896,127 44,686,630 42,156,250 16,042,410 15,393,122
O ctober... 57,934,340 49,994,976 48,808,417 52,927,48* 16,904.940 14,422,026
November. 67,901,844 46,018,583 46,354,507 48,684,231 14,701,710 13,307,201

Total... i71.868.884 550,409,318 458,952,700 408,206,00.- 150,820,883 159,126,683

T h e  im p o rts  a n d  e x p o rts  o f  g o ld  a n d  s i lv e r  f o r  th e  eleven  
m onths h av e  b een  as fo llo w s  :

Gold  Mo vem en t  a t  N ew Yo r k , Sil v e r—N sw Y ork

m o n t h . I m p o r t s . E x p o r t s . Imports. E x p o r t s .

1904. 1903. 190*. 1908. 1904. 1904.

t * * 1 8
lanuary.... 4,019,112 885,400 812,464 30,684 250.880 4,801,303
February... 174,920 741.928 680.285 1,473,234 289.492 8,285,946
March........ 257,674 2,064,702 2,803,068 897,827 177,041 8,710,178
April.......... 818,934 336,839 19,278,679 016,894 269,020 2,982,402
May............. 1,162,080 430,783 41,078,607 11,887,970 305,260 2,921,773
June........... 772,809 1,408,228 800,602 10,984,174 246,682 2,570,940
July............. 155,369 154,84- 635 552 7,489,76b 267,890 3,648,136
A ugust...... 243,688 225,399 8,283 022 423,847 203,104 3,476.384
September. 466,428 333,426 1,250,846 534,008 818,214 2,508.431
October__ 1,884 045 200,876 3,823,900 110,260 294,089 1,887,888
November.. 936,369 7,083,627 20,488,886 178,100 19,080 2,177,172

T ota l... 9,708,840 14.029,170 100,097,605 84,080,271 2,740,732 33,375,056



V I IE CHRONICLE. [VO L. I. XXIX.2778

S t o c k  o f  M o n e y  i n  C o u n t r y . — T h e  fo l lo w in g  ta b le  
sh o w s  th e  g e n e r a l s to c k  o f  m o n e y  In th e  c o u n t r y , as w e ll  as 
th e  h o ld in g s  b y  th e  T r e a s u r y , a n d  th e  a m o u n t  in  c ir c u la tio n  
on  th e  d a te s  g iv e n . The statement for Dec. 1, 1 9 0 4 , will be 
foinui in the C h r o n i c l e  o f Dec. 2 6 ,1 9 0 4 , page 2372.

r - S t o c k o t  M o n e v  D ec . l .—»
1904. r - M o n e y i n  C i r c u la t i o n . -^

I n  th e  U n i t e d  H e ld  i n  D e c . 1, D ec . 1, 
S t a t e s .  I r e a u u r y .  1901. 1903.

% % % %
Gold coin (Ino.oul’n In Treas.)l,861,* 15,623 833,81 ?,615 847,500,549 627,02.r>,0Q2
Gold certificates ....................  ............ ..........  470,102,409 4< 4,070.929
Standard silver dollars...........  658.484,892 6,827,536 80,522.882 80,799.960
Silver certificates................... ............ ............ 471,5^4 444 466,501,082
Subsidiary silver.......................  111,(01,407 9,808.023 101,*8f\384 97,130,806
Treasury notes Of 1890........... 11,381,000 44 070 11,186,930 16,381.280
United States n o te s ...............  346,681,016 4,057,379 342,623,637 314,293.661
Curr’cycert.. A ct June 8 , ’72. — ...........................
National bank notes................  460,679.075 12.268,003 448,881,072 412,905,618

T ota l......................................2,840,236.013 266,347,050 2,573,388.367 2,449,168,418
Population o f  the United States Dec. 1. 1904, estim ated at 82 445,000; olrcu- 

a tlon  per capita, $31 22.
* For redem ption o f  outstanding certificates an exact equivalent in amount 

o f the appropriate kinds o f  m oney is held in the Treasury, and is not Included 
In the account o f  m oney held as assets o f  the Government.

t  This statem ent o f  money held in the Treasury as assets o f  th e  G overn ­
m ent does not include deposits o f  public money in national bank deposi­
taries to the credit o f  the Treasurer o f  the United States, and am ounting to 
$103 255,620 57.

D t V I D B P i D S .

Per When Books Closed.Nam e o f  Com pany. Cent Payable (D ays In clu sive.)

R a ilr o a d s  (S te a m ).
A ugusta & Savannah............................... 2 b Jan 6 Deo 24 to Jan 4
Balt. & A nn Short L in e .......................... 4 Jan 2 D ec 29 to Jan 2
Cumberland V alley  (q n a r .).................... . 2 Jan 1 Do not close.
D elaw are............................... ............. ......... 3 Jan 3 H olders of rec. Deo 6*
Delaware Lack. & W estern  (q n a r .)... 1*< Jan 20 Jan 0 to  Ja » 19
G ra n ite ............................................................ 2 Jan 2 Holders of reo. Deo 29
Maine Central (qu ar.)................................ 134 Jan Holders o f rec. Deo 16*
N orw ich  & W orcester, pref. (qn ar.)..- 2 Jan 2 Dee 18 H1-- to Jan 1
Pennsylvania C om pan y ............... ......... 5 Deo 31 Holders of rec. D ec 2
P ittsburgh  Cin. Chic. & St L., c o m ... Feb 15 H olders o f rec  Fab 4

do do do p r e f .. 2 Jan ie Holders of rec. Jan 5
W orcester Nashua & R ochester........... 2*4 Jan 2 Dec 28 to Jan 1

S tre e t  R a ilw a y s .
Canton-Akron R y.. pref........................... . 3 Jan 2 Holders of rec. D ec 27
Capital Trac , Wash., D. C. (quar.) — 1*4 Jan 3 Dec 13 to Jan 11
Citizens* Eleo. Lt., N ew huryp ’ t, Mass 2 b Jan 2 H olders of rec. Deo 31
Cleveland E lectric R y (quar.)............. . 1 Jan 5 Deo 21 to Jan 4
Colum bus B uckeye L  & N ew ’k  Tr., pf. 3 Jan 2 H olders of rec. D ec 27
Consol. Traction , P ittsburgh, com ....... 1 Deo 3) H olders o f rec. D ec 28
E l Paso (Tex.) E lectric Co., p re f___ _ $3 Jan 9 Deo 30 to Jan 9
H artford St. Ry. (q u a r .) ......................... l b Jan 3 Holders of reo. D ec 28
Lancaster Co. (Pa.) Ry. & L ight, pref. 3 Jan } H olders of rec  Dec. 24*
Lincoln  (N eb.) Trac., p re f....................... 2 h Jan 16 Jan 11 to Jan 16
L ittle  R ock  Ry. & E lectric, p re f___ . . . 3 Jan 3 H olders of rec. D ec 22
N ew  Orleans & Carrollton, co m ............ $2 Jan 1 H olders of rec. D ec 31

do do p r e f . . . .___ $ 2 ^ Jan J Holders of rec. D ec 31
N ew  Orleans City R R  , co m ................... 50c Jan 10 Jan 1 to Jan 9

do do p r e f ................ $2 50 Jan 10 Jan 1 to Jan 9
N ortham pton (M ass.) St. R y .................. 3 Jan 2 Deo 24 to  Jan 2
St. Charles St., New Orleans................... $3 Jan 1 H olders of rec. D ec 31
Syracuse Rapid Transit, pref. (quar.),. l Jan 3 Dec 28 to  Jan 2
U nited Traotion, P ittsburgh, p re f____ 2 b Jan 20 H olders of reo. Jan 10

Banks#
Broadw ay, B ro o k ly n ................ ................ 6 Jan 3 Deo 23 to  Jan 2
Brooklyn, Brooklyn (N o. 9 0 ).................. 3 ^ Jan 3 Dee 21 to  Jan 2
Chase N ational........................................... . 6 Jan 3 Holders of rec. D ec 31
City, National, B r o o k ly n ........................ 1 Jan 3 Deo 28 to Jan 2
Fifth  N ational............................. ................ 6 Jan 3
M anhattan Co., Bank of th e .................. 6 Jan 3 Holders of rec. D ec 31
M anufacturers’ National, B ’k ly n  (qu.) 3 Jan 3 Dec 24 to Jan 2
N orth Side, B rook lyn .................. ............ 3 Jan 3 Deo 21 to Jas 10
R iverside (qnar.) (N o. 4 1 )..................... 2 Jan 3 Dec 22 to Jan 2
Union, B r o o k ly n ................................ . 2 b Jan 2 Dec 25 to  Jan 1

M iscellaneou s#
A m erican  Caramel, pi ef. (qn ar.)......... . 2 Jan 2 Dec 18 to  Jan 1
Am erican Chicle, com (m onthly)......... 1 Jan 20 Jan 16 to  Jan 20
A m erican Sew er Pipe (qu ar.)................ 34 Jan ) Dec 25 to Jan 2
Am er. Shipbuilding, pref. (qu ar.)------ 1*4 Jan 16 Jan 6 to  Jan 10
Bliss, E. W-, com  (quar.) (N o. 4V) . . . . . 2 b Jan 3 Deo 29 to  Dee 31

do do pref. (quar.) (No. 49 )....... 2 Jan 8 Deo 29 to D ec 31
D istillers’ Securities Corp. (q u a r .)...- 1 Jan 27 Jan 7 to  Jan 27
Eastm an Kodak, com. (q u a r .)........... . 2bt Jan 3 Dec 1 to D ec 14

do do pref (qn ar.)................ l b Jan 3 Deo 1 to D ec 14
H artford  City Gas L igh t..... .................... 4 Jan 2 Dec 23 to Jan 2
H udson R iver Telephone (q u a r .) . . . . . . l b Jan 16 Jan 6 to  Jan 10
M ackay Companies, c o r n .. . ! .................. . 1 Jan 10 Deo 31 to Jan 9

do do pref. (qnar.)......... . 1 Jan 10 Deo 31 to Jan 9
M anufacturers’ Lt. & H e a t , P ittsb . . . l b Jan 20 H olders c f  rec. Jan 1
N . Y . M utual Gas L ig h t ........................... 4 Jan 10 Deo 27 to Jan 10
N .Y . & N. J.Telephone (quar.) (N o. 86) l b Jan 16 Holders of reo. Jan 5

do do do (e x tr a ) .............. 1 Jan 16 H olders of reo. Jan 5
N ova Scotia Steel <fe Coal, pref. (quar.) 2 Jan 15 Jan 1 to .............
Rhode Iel. P erk  Horseshoe, pref. (qu.) l b Jan 14 H olders of reo. Jan 2
Streets’ W est.Stable Car L ine.com  (q.) 50c. Jan 26 Jan 16 to Jan 25
Tem ple I r o n ................................................ . 3t Jan 3 H olders of reo. Deo 31
United 8tates G lass................................... $1 Jan 16 Jan 5 to  Jan 10
W estlnghonse M achine (qn ar.)............. 2 ^ Jan 10 Jan 1 to  Jan 10

* Transfer books do not close, t Payable to holders of certificates of bene­
ficial interest.

— In s titu tio n s  a n d  p r iv a te  in v e sto rs  se e k in g  lo n g -t im e  
b o n d s are  re fe rre d  to  th e  a d v e rtise m e n ts  o f  E . D . S h e p a rd  
& C o ., t f fe r in g  H a r t fo r d , C o n D ., a n d  H u d s o n  C o u n ty , N .  J . ,  
se c u r itie s .

A u c t io n  S a le s .— A m o n g  o th e r  se c u r itie s  th e  fo l lo w in g  n o t  
r e g u la r ly  d e a lt  iu  a t  th e  B o a rd , w e re  r e c e n t ly  s o ld  a t  a u c t io n :  

B y  M e ssrs . A d r ia n  H . M u lle r  &  S on  :
Stocks.

$235,000 Bushwacker Min*g
Co.,$l each,..............$120 lot

20,000 Oi (BSUB Gold Minicg
<fe Mill. Go , $5 e a ..$ i per sh. 

500 De Forest Wireless Tele­
graph Oo., $ 10  each..$26 lot 

5 Procter <fe Gamble Co.,
common...........................885

5 Nat, Bank of Commerce.233*8
8 E. W. Bliss Co , com.......139^

100 Mechanics’ Nat. Bank,
$25 each...............299*4-310

10O Manganese Steel Safe
Co., common.................. 7

S tocks .
300 Pope Mfg. Co., l st pref.. 68

10 No. American Tr. Co-----304%
5 M anhattan  Life Ins. Co ill)
5 Lawyers* Title Ins. Do-.334  

29 Iuternat’l Bank*g Ccrp.-155 
10 Union Exchange Bank..20158

B o n d s .
$1,000 U. S. Shipoutld’g Co.

1st 5s, s. f., Series D ......... 43
$15,000 Manitou & Plke*s 

P. Ry. 1st 5s, 1909, AAO. 80^  
$8,000 Spar Consol. Mining 

Co., $1 each........................ $30 lot

B read stu ff** F ig u r e s  B r o u g h t  fr o m  P a g e  2 8 0 6 . —  T h e
sta te m e n ts  b e lo w  are p re p a re d  by n s fr o m  fig u re *  c o lle c te d  
b y  th e  N e w  Y o r k  P r o d u c e  E x c h a n g e , T h e  re c e ip t*  a t  
W e s te r n  la k e  a n d  r iv e r  p o r ts  fo r  th e  w eek  e n d in g  D eo , 24  
an d  sin c e  A u g . 1 , fo r  e a c h  o f  th e  la s t  th re e  y e a rs  h a v e  b e e n :

Receipts at— Flour. Wheat. Corn. Oats. Bariev. Rys.
BblS.lMlbt Bush.O 0 lb Bush.56 lbs Bu»h.32lb Bush AS Ibr Bw.50 lbs.

Chio&go......... 120,800 410,020 3,920,700 097,105 670,608 29,000
M ilwaukee.. 49,015 220,000 211,650 159.90( 409,450 19,200
Duluth.......... ....................... 590,010 148,623 58,812 13,149
Minneapolis. 2,085,640 300,400 291,240 371 870 23,410
T oled o ..........
D etro it......... 4,400

10.149

17,000
22,211

7,790

265,000
228.024
614J09

32,300 
71,OCX 

45O.09&-

3,200

Cleveland ... 1,000
St. L o u is . . . . 89 825 271,700 819 890 200,550 75,000 4,500
P eoria ......... 20.650 0,400 319.000 121,8 w 79,200 3,200
Kansas City. . . . 313 2<)0 4 8,200 33.600 ............ .......
Tot.wk. 1904 260,799 3.914,643 0,039 933 2.212,811 1,059,900 90,069

Same w k .’03. 2e9,121 4,685,204 2,980.383 2,371 516 894,218 125,023
8ame w k.’©2. 251,204 3,797,001 4,210,939 3,303.003 1,245,393 202,740
Since Aug. 1. 
1904............... 8,598.650 133,559.090 75,006,810 85,823.398 42,699 374 4,530,311
1903 ................ 9,572,400,136,010.900 72,605.270 75,940 796 40,026,338 4,193,474
902 ............... 10.293.990 167,881.089 63.847.101 89,267,009 32.979,635 0,173,143

T h e  re c e ip ts  o f  d o u r  a n d  g r a in  a t th e  s e a b o a rd  p o rts  fo r  
th e w e e k  e n d e d  D e c . 24, 1904a f o l lo w :

Receipts at—
n $ u r 9 'Jtrn , Gat i, MZSa bis hus\. *USk bnsh .New York 100,580 186,000 683.700 223.500 218,400 975Boston#. . .# .— - 30,103 88.439 439.578 8-4.470

Philadelphia #3 # ## 34,313 18.356 301,223 67,408 4,000 800
Baltimore . . .  -. . . 34,191 ‘.0,671 495,537 32,008 305 13,753R ichm ond................ 4,240 27,603 )0 00 4 i9,lb8
Newport News . . 198,457
New Orleans*.. . 6,t3i 336,000 20,000
Galveston . . _  ., 8,000 230.100
M ontreal. , 7,141 43,432 41,729 25,934 14,428
Mobile 1,893 8,3i0 7,500
St. John, N. B... 9 469 72,257 30,350

Total week ♦#,— 235.361 404,763 2,749,644 454,008 250,519 15,528*
Week 1903....... . 334,290 1.708,609 944,038 402,486 68,795 22,445

* Receipts do n ot include grain passing through New Orleans fo r  foreign 
sorts on through  b ills  o f  lading.

£otal receipts at ports gross Jam 1 to Dec. 24 compare as 
follows foi four years:

Receipts o f— 1904. 1603. 1902 1901
Flour . . . . . . . bbls.  18,659,173 21,058,301 21,688,883 22.528,524
W heat............ . bush. 41,052,277 101,791,520 133,619,C95 157,220.062
Com  .........................   “  54,069,338 68.768.851 20 391.620 105.497.149
Oats . . . . . . . . . .  “  47,113, ? 64 62.0*7,007 51.225,298 7L,205,763
Barley -  8.313,887 4,832,025 4,020.941 5,329,627
R y e . . , , .................     “  3,174,957 3,983,704 5.680,107 3,682,418

T ota l grain "  151,128.623 262,008,257 220.937,121 342,935,849
T h e  e x p o r t s  f r o m  t h e  s e v e r a l  s e a b o a r d  p o r t s  f o r  th e  w e e k  

a a d in g  D e c , 2 4 ,1 9 0 4 ,  a r e  s h o w n  in  t h e  a n n e x e d  s t a t e m e n t :
G em  c Flour. Oats.

.aQ3997ts from- bbls, bush.
York,...,: 67,126 484,980 38,354 23,030

Portias*, Me.
goaton.- - 59,089 135,607 8,5t0 10,000
kii«£elphia.. 94,421 0,010 20

Baltimore.... 
$3w*>'it Nawa 
Mv* Orleans..

202,576 
108,457 
a 08,809

27,025 60
3,061 165

Mobile. .. „. ... 8,310 1,893 7,500
St.Jokn# N«B. 72,257 9,469

Rat, Barley*
4,574

28,914

39,350
Total WOOk«. 188,471 1,623,182 90,192 4 0,775 ___

Same time’08.1,221,702 882,407 308,451 40,401 ....
T h e  d e s t in a t io n  o f  th e s e  e x p e r t s  fo r  th e  

J u ly  1 ,1 9 0 4 ,  In a s  b e l o w :
■—— -JMctAr.— -—-x #----— Whs&t.-------
Week Sines July Week Sines July 

Bee. 24, 1,1904. ~ ................
bblfi

1.505,089 
648,7*8 
319.862 
614.926 

46 810 
172,260

. . .  100,216 
. . . .  19,087
w e e k  a n d  sin ce

33,488
38,038

MnwrUSw  
msh and sins* 

July  1 te— 
halted Kingdom
Soffit tnent...... .

& 0 . America,
West indiefl.o.^-
8r.lf.Am.Ooio,&
M \ 9 f  a o u n t m s

47,985
11,840
16,014
18,635

354
3,9,4

Bee. 24 
hush. 

123,340 
06,125

1. 1904.
b u s h .

6,483,004
658.273

3,300

— -----Oero,-----------
Sines Ju ly

Bee. 24. 1, 19C4.

52.414

busk.
685,722
903,217

5.110 
20,241
6.110 
2,120

bush
7,810,68S
7,8*2,372

109,891
483,422
97,471
37,058

T O tfii.................. 96,192
OOtal 10 0 2 -0 8 „.. 308,451

3,567817 188.471 7,197,651 1,023,132 15,187,532
0,453,245 1,221,702 42.714.473 832,467 29 943,373

T h e  v is ib le  s u p p ly  ox g r a in ,  
g r a n a r y  a t  t h e  p r in c ip a l p o in t s  o f  
^©aboard p o r ts , D e c . 2 4 ,1 9 0 4 ,  w a s

c o m p r is in g  th e  s to c k s  in  
a c c u m u la tio n  a t  la k e  and  

as f o l lo w s :

1,402,000
122,( 00 

32 000 
938,000
1' 8 000 
467 000

l e j  oo
4,296,000 
2,649,010 

201,00-*

In store at—
New Tork........... .

Do afloat...
Boston. ................
Philadelphia........
Baltimore.............
New Orleans.........
jaiveaton...... ♦
Montreal...... . . . .
Toronto...............
fguflalo..................

Do afloat.. .
Toledo......... ..........

Do afloat..
Detroit................... #. 6i'9,000

Bo afloat.......
ago............   1,039.000

Do afloat.-oo. 
Milwaukee............ #73,ooo
Fort William............  2,310.ooc
Port Arthur............... i,349,000
Duluth.............   3,247,000

Do afloat..... ..'••••• 
Minneapolis. 14,3*9, OiO
St.IiOUifl... . . . . . . . . . . .  3,C82,000
Kansas City............... 1*761.000
Peoria...................  L000
Indianapolis......... 237 .°°°
3a Mississippi River. ...........
9 u Lakes.......................................
O u ea n a la n d rlver .

Corn.
268,000

9,000
225.000
504.000 
i 99,000

1,912,COO
039.000 
07,000

251.000
106.000 
422.000
3 31,000 

1,418,000 
105,COO*

Outs,
1,838,000

103.000
407.000 
]0O.iX 0 
137 000

164.000 
4.000

2,480,000
293.000 
771,0C0
91,000

4,105 000

035,006

152,000

3,000
312,000

G«r<#v
538,000

785.000
119.000

14.000

16.000 
4 i 3,00*6

42,666

118,000
8.219.000
1.120.000

4,000

45.000
13.00 O' 

251,000

13,000
200,000
387.000
329.000 

55.000

3.412.000
5.694.000 
1,18 L, 000

438,666
1.594.000

210,000

140.000 399,000
70.000 1*113,00D
12.000 27,000

• »#«•#

Total Deo. 
Total Deo. 
Total Dec. 
Total Deo. 
Total Dec

24, 1904 39.718.000
17, 1904. 88,585,000
26, 1903... 30.384.000
27, 1902, 49,678,000
28, 1901...68,018,000

7.208.000 
5. £59.000
6.728.000 
7,1123)00

11,262,000

23.072.000
24.189.000

8.830.000
6.060.000 
5,260.000

25,000
1,000

2,110.000
2,106,000
1.306.000
1.122.000
2,481,000

3,000

0,850,000'
7.110.000 
5,580;000
3.115.000 
2,453,000-
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JNew ¥ork City C learing House Banks.—Statement of 

condition for the week ending Dec. 24, 1904, based on aver­
age of daily results.

We om it two ciphers (0 0 ) in a ll cases.

BANKS.

Bk. of N. T. 
Manhat. Co. 
Merchants’ 
Mechanics’ .
America___
Phoenix . . .
C ity .............
Chemical .. 
Merch. Ex .
Gallatin___
But. & Drov 
M ech.&T^. 
Greenwich. 
Amer.Exch. 
Commerce.. 
Mercantile.
Pacific.........
Chatham. . .  
People’s . . .  
N. America 
Hanover . . .
Ir v in g .......
Citizens* ..
Nassau ___
Mar.& Fult. 
Shoe&Lthr. 
Corn Exch . 
Oriental . . .  
Imp. & Trad
Park ......... .
East River
Fourth ___
Second ___
First .........
N .Y .N t.E x. 
Bowery . . .  
N. Y. Co . . .  
German Ain
Chase...........
Fifth Ave .. 
German Ex. 
Germania ..
Lincoln.......
Garfield___
Fifth .........
Bk. of M et.. 
West Side.. 
Seaboard .. 
1st N.Bklyn
Liberty.......
N. Y .P r.E x  
New Amst. 
Astor .........

Capital.

$
2,000,0
2.050.0
2,000,0
3.000. 0
1.500.0
1.000. 0

25.000. 0
300.0
600.0

1,000,0
300.0
700.0
500.0

5.000. 0
25.000. 0

3.000. 0 
422,7
450.0
200.0

2.000. 0
3.000. 0
1.000. 0
2.550.0

500.0 
1,000,0 
1,000,0 
2,000,0

750.0
1.500.0
3.000. 0

250.0
3.000. 0

300.0
10.000. 0

1.000. 0
250.0
200.0
750.0

1,000,0
100.0 
200,0 
200,0
300.0

1,000,0
250.0

1,000,0
200.0
500.0
300.0 

1,000,0 
1,000,0

500.0
350.0

Total . . .  115,972,7 135,482,6

Surplus.

2.600.5
2.471.2 
1,428,9
3.366.8
3.641.3 

261,1
17.003.0
7.701.6

375.6
2.233.0

127.6
384.6
537.7

4.139.8 
11,667,4

4.484.2
631.7

1.081.3
418.0

2.049.3
6.774.7
1.091.4 

697,2
323.1

1.335.9
380.7

3.298.7
1.096.9
6.703.3
7.076.4

134.2
2.999.0
1.460.2

14.328.0
874.7
772.1 
672,5
542.7 

4,180,6
1.797.4

697.9 
879,4

1.395.5
1.306.3

396.0 
1,440,2

611.9
1.431.4

596.2
1.948.4

491.9
561.1 
682,0

Loans.

18.752.0
27.355.0
12.968.0
20.783.0 
23,092,2

3.293.0 
166,355,8

26,974,6
5.918.7
8.734.1
1.978.7
4.826.0
3.044.8

28.692.5 
150,424,7

22.599.6
3.255.9
5.957.9
2,100,6

15.815.0
47.522.4

6.944.0
17.068.1

2.763.9
7.013.3 
7,000,7

27.643.0
7.349.0

24.537.0
67.891.0

1.065.5
20.150.6

8.857.0 
97,525,9

7.894.0
3.321.0
4.467.6
4.020.9

44.852.4
9.468.2
2.458.4
2.785.2

13.273.1
7.609.5
2.634.5
8.502.4
3.692.0 

15,272,0
4.126.0

11.095.7
6.370.4
5.754.4
4.679.0

Specie.

2.844.0
6.861.0
3.056.1
3.144.0
5.007.6

670.0 
35,694,5

6.832.0
1.244.9
1.166.0

645.2
697.0
540.2

3.653.0 
21,630,7

3.993.3
499.5

1.087.0
549.8

1.810.0 
12,114,3

1.024.0
4.130.6

373.5
981.4

1.890.3
4.969.0
2.002.9
4.059.0

14.742.0
441.9

3.878.7
1,1U ,0

23,841,9
1.451.7

421.0
909.5
754.0

12.062.0
2.477.2

225.0
442.1

1.556.1
1.690.8

529.3
1.934.0 

620,0
3.319.0

638.0
2.288.8 

991,7
1.296.0

810.0

10574302 210,405,5 78,370,6 10941155

Legals.

$
1.677.0
2.379.0
1.326.0
2.246.0 
2,104,2

227.0
8.246.4
1.794.1

566.8
519.3 

96,4
627.0
299.7

1.804.9 
12,803,6

1.253.0
502.4

1.023.0
303.7

1.941.0
3.925.2

354.5
1.231.9

455.0
742.3
410.9

3.648.0
465.7

1.430.0
5.619.0

191.1
2.243.4
1.663.0
2.353.1

405.5
398.0
455.0
233.1

1.637.0
252.3
795.0
792.7 

1,812,8
333.3
167.5
830.4
388.0

1.538.0
730.0
249.0
411.8
216.6
246.0

\ Deposits

$
17.822.0
33.167.0
16.171.6
21.114.0
25.910.8

2.815.0
161.598.2
27.100.0

6.597.5
6.663.7 
2,676,9
5.508.0
2.915.1

21.133.6
136.110.2

19.530.8
4.282.0
6.467.0
2.816.8

14.725.0
58.812.0

6.214.0
20.827.8

3.468.6 
6,918,8
8.520.5 

33,72u,0
8.010.7

21.826.0
77.597.0

1.596.6 
23,185,3
10.228.0
94.939.0

7.301.0
3.815.0 
5,671,5
3.984.1

53.350.1 
10,508,5

4.025.8
5.472.1

14.293.7
7.882.4
2.801.4

10.404.0
4.166.0

18.370.0
4.438.0
9.684.2
5.788.5
6.701.7
4.468.0

Re-
s’ve.

P.C.
25-3
27- 8 
27*0 
25 5 
27*4
28- 2 
27*1 
28H
27- 4 
25-2 
23-9 
24*0
28- 8 
25*8 
25-3 
26*8 
23*4 
3 26  
30*2 
25*4 
27*2 
22-1 
25*7 
23-8 
24*9 
27*0 
25*5 
30*8 
25'1 
26*2 
39-6 
26*3
27- 
27* 
25 ‘ 
21 
24 
24* 
25-6 
25-9 
25*3 
22*5 
23*5 
25*7 
24-8 
26*5 
24 T  
2 64  
30*8 
26*2 
24*2 
22*5 
23*6

26*3

t Total United States deposits included, $23,234,900.

Reports of Non-Member Banks.—The following is the 
-statement of condition of the non-member banks for the 
weekending Dec. 24, 1904, based on average of daily results.

We om it two ciphers (0 0 ) in a ll cases.

Deposit with
BANKS. 

00s omitted.
Capi­
tal.

Sur­
plus.

Loans & 
Invest­
ments.

Specie. Leg. T. 
A Bank  
Notes.

Clear'g 
A gent.

Other
Bks.&c

N et
Deposits

N . Y . City. 
Boroughs of
M an& Br’nx $ $ 8 $ $ $ $ $
Colonial___ 100,0 264,8 2,790,2 76,3 228,0 421,9 363,3 3,480,7
-Columbia .. 300,0 318,6 4,980,0 290,0 190,0 284,0 3,5 5,066,0
14th Street. 100,0 120,5 2,114,3 100,4 102,4 345,1 30,0 2,719,6
Gansevoort. 200,0 89,3 1,922,3 22,9 130,1 125,6 63,7 2,117,4
Hamilton .. 200,0 140,4 3,446,1 188,8 129,7 156,1 243,3 3,874,5
Mt. Morris 250,0 114,4 2,495,7 142,6 96,9

284,5
228,6 55,7 3,148,1

Mutual ___ 200,0 221,7 2,964,7 33,5 165,2 55,7 3,108,7
19th Ward . 200,0 215,9 1,580,7 28,9 171,4 869,0 164,5 2,505,4
Plaza........... 100,0

100,0
253,0
109,3

3,067,0
1,247,2

214,0
31,3

216,0 67,0
72,7

3,242,0
1,440,8Riverside .. 108,5 173,8

State ......... 100,0 767,2 7,812,0 570,0 285,0 310,0 1,896,0 10,282,0
12th Ward . 200,0 1 2 6 ,6 1,886,0 47,0 203,0 54,0 2,203,0
23d Ward .. 100,0 111,6 1,582,3 53,8 150,1 120,5 158,4 1,949,7
Yorkville .. 100,0 298,9 2,177,4 39,8 271,0 223,2 114,9 2,523,0
Fidelity___ 200,0 126,2 817,7 16,6 49,2 58,0 800,4
Jefferson .. 400,0 328,0 2,396,4 8,1 134,7 234,4 70,4 2,552,1
Century . . . 100,0 65,9 689,4 26,6 32,1 43,5 30,3 682,2
Wash. Hgts 100,0 141,1 669,5 17,3 22,2 101,3 541,1
United Nat. 1,000,0 137,7 2,200,7 245,5 76,8 93,9 1,341,4
Consol. Nat. 1,000,0 1,117,2 3,922.3 342,4 39,2 404,8 25,0 2,449,5
Union Exch 750,0 526,2 4,189,7 224,7 225,9 935,4 1,000,0 5,813,2
Chelsea Ex. 100,0 62,5 418,4 22,1 25,5 46,1 87,8 521,1
Borough of 
Brooklyn.

2,357,5Broadway . 150,0 850^4 16,2 185,5 243,2 2,1 2,431,5
Brooklyn .. 
Mfrs.’ N at..

300,0 172,9 1,812,9 140,8 76,1 229,8 122,5 2,122,6
252,0 585,4 3.646,2 247,5

174,8
117,8 609,8 51,2 4,210,2

Mechanics’ 500,0 469,2 7,346,9 515,5 946.1 93,2 8,925,6
Merchants’ . 100,0 63,0 1,264,6 18,9 106,9 141,5 75.7 1,503,3
Nassau Nat 300,0 760,8 5,127,0 200,0 354,0 685,0 36,0 5,199,0
Nat. City .. 300,0 598,3 3,060,0 127,0 338.0 808,0 71,0 3,828,0
North Side. 100,0 109,7 1,261,0 22,8 75,5 39,3 157,5 1,396,8
Peoples....... 100,0 181,8 1,577,9 66.9 118,6 85,6 122,6 1,770,0
17th Ward . 100,0 95,3 719,4 14,6 52,6 67,7 22,9 711,4
SpragueNat 
Union..........

200,0 245,4 1,426,0 144,0 ‘25,0 196,0 35,0 1,320,0
200,0 113,6 1,189,2 55,2 110,4 119,1 378.3 1,560,8

Wallabout . 100,0 94.0 802,9 52,0 35.8 36,7 92,5 837,5
Borough . . . 200,0 96,2 1,808,3 27,1 106,8 122,8 28,5 1,875,1
Borough oj 
Richm ond.

1st Nat., S. I. 100,0 115,5 899,5 66,6 10,0 85,9 849,5
J ersey City
First Nat... 400,0 1,082,3 4,317,9 177,6 323,6 1,696,4 1,150,0 6,342,9
Hudsou Co.

National . 250,0 660,9 2,079,8 84.3 70,4 265,2 103,7 1,806,9
Second Nat. 250,0 261,9 1,149,8 70,4 21,2 178,8 17,0 1,035,5
Third N at.. 200,0 294,4 1,462,8 47,1 70,9 368,9 4,9 1,693,3
H oboken.

First N at... 110,0 538,2 2,928,8 182,0 35,9 199.9 459,7 3,230,9
Second Nat. 125,0 160,7 1,268,1 42,7 38,2 95,0 80,0 1,336,9

Tot. Dec 24 102370 127677 1028765 4.721,1 5,960.9 125810 7.640.6 1163496
Tot. Dec 17 102370 127677 1047195 4,628,0 6,027,0 115540 7.261.0 1168147
Tot. Doc 10 102370 123680 10497G8 4,474,2 6,325,4 127867 7,085,2 1184045

New York City, Boston and P h ilade lph ia  Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New  
York figures do not include results for non-member banks.

We omit two ciphers (0 0 ) in  a ll these figures.

BANKS

N. Y .
Dec 3 
Dec 10 
Dec 17 
Dec 24 
Bos. 

Dec 10 
Dec 17 
Dec 24 
PfaiSa. 
Dec 10 
Dec 17 
Dec 24

Capital & 
Surplus. Loans. Specie. Legals. De­

posits A
Circu­
lation.

$ $ 8 ip $ $
251,160,4 10906029 212,561,1 77,947,5 11278781 42,126,5
251,160,4 10820894 211,965.1 76,910,1 11180400 42,534,1
251,160,4 10600577 211,142,6 77,433.4 10961175 42,780.5
251,160,4 10574302 210,405,5 7 8,3 7 0,6 10941155 42,866,9

52,635,4 185,052,0 16,147,0 6,612,0 220,093,0 7,366,0
52,635,4 184,487,0 17,098,0 6,487,0 218,363.0 7,415,0
52,635,4 182,833,0 17,646,0 6,326,0 213,491,0 7,390,0
48,167,1 217,968,0 61,527,0 255,675,0 11,973,0
48,167,1 216,736,0 60*257,0 252,610,0 11,957,0
48,167,1 215,456,0 61,410,0 251,245,0 11,967,0

Clearing*.

$
2.299.046.0 
2,245,165,5
1.909.776.1 
1,630,795,4

155.548.8
157.414.1
134.989.9

152.880.1 
131,652,7 
129,671,6

t Including for Boston and Philadelphia the item “ due toother banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Dec. 24 to $3,748,000 ; on Dec. 17 to $3,727,000.

Im ports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 22 and for the week ending for general merchandise 
Dec. 23; also totals since beginning first week January.

FOREIGN IMPORTS.

F or week. 1904. 1903. 1902. 1901.

Dry Goods..................... $3,091,577
10,062,127

$2,038,656
7,295,803

$3,(‘05,692 
11,143,881

$2,726,881
9,603.657General Merchandise 

TotaL.............. ........... $13,153,704

$120,235,631
479,138,777

$9,334,459

$127,252,950
449,256,078

$14,149,573

$123,997,775
438,957,018

$12,330,538

$106,577,495
444,714,569

Since Jan. 1 .
Dry Goods.....................
General Merchandise 

Total 51 weeks....... $599,374,408 $576,509,028 $562,954,793 $551,292,064

The imports of dry goods for one week later w ill be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 26, and from January 1 to date.

EXPORTS FROM N E W  YORK FOR TH E  W E E K .

1904. 1903. 1902. 1901.

For the week............... $9,122,125 $7,578,962
499,585,344

$8,564,353
478,523,841

$8,638,021
500,081,656Previously reported.. 484^266,444

Total 51 weeks....... $493,388,569 $507,164,306 $487,088,194 $508,719,677
N ote.—A s the figures of exports as reported by the New York Custom 

House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.”

The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 24 
and since Jan. 1,1904, and for the corresponding periods in 
1903 and 1902.

EXPORTS AN D  IMPORTS OF SPECIE A T N E W  YORK

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain..................
France...............................
Germany..........................

$539,768
$23,667,979

54,208,710
2,600,000

17,430,837
1,628,995
6,402,515

3,042

$231,600
$2,052,97S

4,301,890
1,633,993

996,715
125,046

1,106,998
141,096

West Indies.....................
Mexico...............................
South America................
All other countries.......

234,800

1,750,000

4,209
1,339

44,679
2,000

Total 1904..................
Total 1903..................
Total 1902..................

Silver*
Great Britain...................
France...............................

$2,524,568
14,120
15,000

$635,625

$105942,078
33,449,812
29,025,348

$32,835,128
1,596,369

25,800
225.258

60,600
1,745,745

16,381

$283,827
3,305,014

208,810

$10,358,716
20,375,512

6,161,662

$535
12,635
10,511

167,124
644,709
276,364

48,122

Germany..........................
West Indies.....................
M exico..............................
South America................
All other countries.........

2,736

920
5.000

$400
4,437

Total 1904..................
Total 1903.................
Total 1902..................

$644,281
1,017,388

898.311

$36,505,281
31,992,929
34,601,771

it 4,837 
10,448 
29,208

$1,160,000
1,556,700
1,322,129

Of the above imports for the week in 1904, $1,847 were 
American gold coin and $400 American silver coin. Of the 
exports during the same time, $1,750,500 were American gold 
coin and $7,500 were American silver coin.

Auction Sales.—See page preceding.

g&tiMuq m u l Ifraattci&X. 
Spencer Trask & Co.

Monthly Descriptive List of High-Grade 
INVESTM ENT BONDS.

Transact a general banking business and execute 
stock and bond orders upon the 

New York Stock Exchange.
Branch Office, Albany, N.Y. W illia m  and Pine Sts., New York.

M o f f a t  &  W h i t e ,
M em bers New  Y ork  Stock Exchange,

1 NASSAU STREET, CORNER W ALL,
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Tel. 68*00621 Cortl&ndt. T elephono S locks a S pecia lly
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per $1,000 premium; San Francisco, 35c. per $1,000 premium.

or* For Dividend* tee page 2778.
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The Money Market and Financial Situation.—The se­

curity markets are again active and the prevailing sentiment 
in financial circles at home and abroad is one of confidence 
and hopefulness. There was a steady advance in prices 
at the Stock Exchange until to-day, when accrued profits 
induced realizing sales of sufficient volume to cause a halt 
in the upward movement. These sales are, however, gener­
ally limited to a few issues, aod are in small blocks -  facts 
which indicate that the movement may be of short duration. 
It is reported, moreover, that a feature of the buying this 
week is that it has been largely of an investment character— 
that stocks have been bought and taken out of the market. 
This is doubtless true, as it is not an unusual occurrence 
at this season, but more frequently noticeable at a little 
later date.

An important event of the week has been the latest es'.i- 
mates of the cotton crop based on the quantity of cotton 
already ginned, which makes it certain that the present 
crop is the largest ever raised in this country. The result 
has been a sharp break in the price of cotton to the lowest 
quotations in recent years and a practical demoralization 
of the market,

Other noteworthy events have been the relatively large 
number of favorable railway traffic reports, and a complete 
break of the drought which was so general throughout the 
country.

A broad view of the general situation as the year closes 
reveals little to disturb the confidence and hopefulness noted 
above.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2% to 5 p. c. To-day’s rates on callweie3@5 p. c. 
Prime commercial paper quoted at 4(5.4% P- c. for endorse­
ments and 4(34% p. c. for best single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £230,773 and the percent­
age of reserve to liabilities was 37-71, against 41*36 last week, 
the discount rate remaining unchanged at 3 per cent. The 
Bank of France shows a decrease of 7,625,000 francs in 
gold and 2,925,000 francs in silver.

NEW YORK CITY OLBABINO-HOUSF BANKS.

1904 
Deo. 24

Differences
from

previous week
1903 

Deo. 26
1902 

Deo. 27

Capital. . . . . . . . . . . .
-Surplus ................
Loans A  discounts 
C irculation........
Not deposits . . . . . .
Speoie.............
Legal tenders.....
'.teserve h eld ......

p. o. ol deposits
Surplus reserve

<jg
115,972,706 
135,482,600 

1,057,430.200 
42,886,900 

*1,094,115 500 
2 .0  405,500 

78,370,600
288,776,100
273,528,875

$

Dec *2,627,500 
Inc 86,400 
Dec 2,002,000 
Deo 737,100 
Ino 937,200
Inc 200,100 
Dee 600,500

9115.572.700 
132,545,90<
892.262.800 

45,304,400
865.918.700
161.151.800 

87,902,500
229,054,300
216,479,675

9
102,251,900 
121,964 800
875.321.600 

45,658,400
866.953.600 
153,744,300

69,293.309
223.037.600 
216,488,400

16,247,225 Ino 700,600 12,574,026 6,549,200
* $23,234 9 *0 United States deposit® included, -against $23,222,108 last 

week and $36,849,300 the corresponding week of 1903. With these 
United States teposits eliminated, the surplus reserve would he $21,066,960 
on Deo. 24, $20,352,150 on Deo. 17 and $15,191,700 on Deo. 10.

MOTH.—Returned separate hanks appear on tne preceding page.
Foreign Exchange.—The market was generally firm this 

week in response to a good demand for remittance, and one 
feature was an inquiry for cables for the transfer of funds 
for the semi-monthly settlement in London. Gold exports to 
Europe, $641,019.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85% for sixty day and 4 88 for sight. To­
day’s (Friday’s) actual rates for sterling exchange were 
4 8480@4 8490 for long, 4 8710@4 8720 for short and 4 8775@ 
4 8785 for cables. Commercial on banks, 4 8450@4 8460, and 
documents for payment, 4 83%@4 84%. Cotton for payment, 
4 83%@4 83%; cotton for acceptance, 4 8450@4 8460, and 
grain for payment, 4 84%@4 84%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18%*@5 18% for long and 5 16%@5 \5%% for short. 
Germany bankers’ marks were 95f@95 for long and 95%f 
@95% for short. Amsterdam bankers’ guilders were 40%T[ 
@40 3-16f for long and 40%**@40%‘1T for short.

Exchange at Paris on London to-day, 25 f. 14%c.; week’s 
range, 25 f. 15c. high and 25 f. 14% c. low.

The week’s range for exchange rates follows:
-L o n g .------------, ,----------- S h o r t -

s te r l in g  A c tu a l—
High... | 4 8480 ® 4 8490 I 4 8720
Low. .. | 4 8470 ® 4 8480 [ 4 3710

P a ri*  B ankers ’ F ran cs—
High... I 5 18%t ® 6 181*
Low. .. | 5 18 V  ® 5 13*8 

G erm an y B a n k ers ’ M a rk s—
High... | 951 ® 95
Low.... | 951 ® 95

A m sterd am  B a n k ers' G u ild ers—
High... I 40 V  * ® 40%U | 40%
Low.... I 40%** ® 40%1I | 40%

® 4 8730 
® & 8720

-Cables.------- ,
4 8790 ® 4 88 
4 8775 ® 4 8785

6 16% 
6 16%

95%
95%1

®  5 15%t | ........................
® 6 15%t I ...................... .

® 95»iet I ......................
® 95% | . . . . . . . . . _____. . .

®  40%D I ............................
® 40%1| I ............................

Leas: * i i « o f l % .  1 o l  1%. * *aa of  1%. P l u s : o l  1%. * * i * » o l l % .
The following were the rates for domestic exchange on 

Blew Sork at the under-mentioned cities to-day; Savannah, 
buying, 50o. per $1,000 discount; selling, 75o. per $1,000 pre­
mium; Charleston, 12%c.per$1,000 premium; New Orleans, 
bank, 60c. per $1,000 discount; commercial, 75c. per $1,000

htate and Builroad Bonds.—Sales of State bonds at the 
Board included $249,000 Virginia 6s deferred trust receipts 
at 12% to 15, $2,000 Tennessee settlement 3s at 97% and 
$500 ditto small bonds at 95%.

The market for railway and industrial bonds has been 
strong and increasingly active. A large proportion of the 
transactions reported at the Exchange has been in low- 
priced bonds, but few high-grade issues haviDg been offered. 
Among the few stro- g featnres are Union Pacific converti­
ble 4s, which have advanced 3% points in sympathy with the 
shares, and Mexican Central 1st incomes, which are over 2 
points higher on limited sales. The former were also the 
most active on the list. United States Steel 5s, San An­
tonio & Aransas Pass, Rock Island coll, trust 5s and Erie 
general 4s have also been notably strong.

United states Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 4s, coup., 1925, at 180% to 
131. The following are the daily closing quotations, for 
yearly range see third page following :

Interest
Periods

Dee.
24

Dec.
26

Deo.
27

Dec.
28

Dee.
29

Deo.
30

ia , 1930............registered Q — Jan *104% *104% *104% *104%
28,1930............. . oonpon
ls,1880,sma.l.reglstered
2a, 1930, small___oonpon
Is, 1918........... registered

Q —Jan *104% *104% *104% *104%

Q —Pel) < ◄ *104% *104% *104% *104%
Is, 1918................ oonpon Q -F e b ft ft *104% *104% *104% *104%
ls.1918, email.registered Q -F e b «....-
3s, 1918, small....oonpon Q —Feb o o *104% *104% *104% *104%
4s, 1907....... ...registered Q —Jan w w '105% ‘ 105% *105% *105%
is, 1 907 .............. coupon Q — Jan *106% '106% ■106% *106%
is, 1925............registered Q —Feb *130% *180% *180%*130%
is, 1 9 2 5 ... . . . . . . . .  oonpon Q —Feb 131 130% *180%.*130%

*T lU 3to  m e  price o ld  at the morning b o a r d : no sale *** am«*-
Railroad and Miscellaneous Stocks,—The stock market 

has been decidedly strong, almost buoyant in tone through­
out the week until to-day, as noted above. The advance move­
ment, which extended to all departments, was about as con­
spicuous in high-grade issues as in the low-priced speculative 
stocks. There have been few exceptions to the general trend 
of the market, nearly the entire active railway list showing 
a gain of from 2 to 4 points.

Noteworthy strength in Canadian Pacific was accom­
panied by rumors of impending developments in some of 
the subsidiary lines and the advance in New York Central 
is said to have been based on the prospect of valuable rights. 
Pennsylvania was strong on an increase in the Pennsylvania 
Company’s dividend rate, and Union Pacific on the theory 
that any decisioa in the Northern Securities case would 
prove favorable to Union Pacific interests.

Industrial stocks have responded to the general movement. 
The copper issues have been conspicuously strong, Amalga­
mated showing when at its highest a gain of 8% and Ana­
conda 15% points. All the iron and steel shares advanced 
under the iead of the United States Steel issues. Consoli­
dated Gas recovered the loss of 7 points noted last week, but 
reacted somewhat to-day.

For dotty volume o f  business see page £787.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow.
STOCKS

Week Ending Dee. 30
Sales
for

Week
Range for Week Bunge sine* Jan. 1.

Amer Agrioul Chem....... 200 22 Deo 29 22%Deo29 13 Mar 24%Dec
Preferred....................... 100 87 Dec 29 87 Dec29 72% Jan 87 Deo

Chic Burl <& Quincy....... 20 221 Deo 29 224 Dec29 181 Jan 250 Dec
Chic Ind & Louisv, pref. 116 85 Dec 28 85 Dec 28 65 May 90 J’ne
Ft W *  Deny C, stnipd.. 900 39%Deo27 43 Deo 30 38 Deo 64 F6D
General Chemical, pref.. 30 101 Dec 27 101 Deo 27 S4 Feb 10i%Dec
Nat Enam & Stamping.. 300 22 Dec 29 22%Deo2l- 14 Sep 23%Oot
N Y Dock Co.................. 500 25 Deo 27 25%Dec27 14 Oot 26%Dec

Preferred...................... 300 69 Deo 30 60  Dec 27 37 %Nov 60 Deo
RE Securities 111 Cent’i

stock trust certificates 60 90%Dec28 90% Dec 29 85 Feb 98 May
United Frnlt Co............. 200 106%Deo30 109 Deo29 90 Feb 112%J’ne
Vnloan Detlnning.......... 300 8%Deo29 9%Deo29l 2%Nov 11 Dec

Outside Market.—The curb market this week has followed 
the course of the Stock Exchange, that is, it displayed con­
siderable strength during the early part of the week, but 
to day weakness developed and in most cases values reacted 
sharply. Northern Securities was the leader of the market, 
both as regards activity and strength. Initial transactions 
were made at 128%, and from that figure the price rose to 
135, the highest price on record; the close to-day was at 
133%; total transactions for the week have aggregated, it is 
estimated, about 57,000 shares. Seaboard Air Line issues 
have also been strong; the common advanced from 15% to 
19%, closing to-day at 18%, while the preferred rose 4% 
points to 38% and ends the week at 38. Interest in the 
mining group centered largely in Greene Consolidated Cop­
per; these shares moved up from 24% to 28%, bat reacted, 
and the final sale to-day was at 26%. Tennessee Copper rose 
from 36% to 38%, but has fallen back to 37. British Colum­
bia Copper gained %  to 7. Arizona Consolidated Mining 
ran up from 25% to 28. Baldomero Mining advanced a point 
to 5%, but closes at 4%. Greene Consolidated Cold rose 
from 6% to 8% and closes at 8. The largest gain was in 
Guggenheim Exploration, which on Wednesday sold up to 
152%, a rise of 30% points from the last previous sale, 
namely, 121% on December 22. It is stated that concessions 
recently secured in Mexico by interests identified with the 
company will greatly benefit the corporation. Standard Oil 
dropped from 630% to 624% a»d ends the week at 625%.

Outside quotations will be found on page 2787.
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STOCKS—H IG H E S T  A N D LO W E ST S A L E  B E  ICES STO CK S Sales o) 
the 

Week 
Shares

Range lor Year 1904 Range for Freviox z

Saturday 
Bee. 24

I M onday 
Bee. 26

Tuesday 
Bee. 27

Wednesday 
Bee. 28

Thursday 
Bee. 29

Triday  
Bee. 30

N E W  y o k e : s t o c k
EXCH AN GE Lowest H ighest Lowest H ighest

Railroads.9 a *31 32 31 31 *31 34 ♦31 35 A nn Arbor........................
Do pref........................

1 (K 25 J’ly l l 34 Nov 7 25 Dec 41 Jan9 # *62 6 6 *62 6 6 *62 6 6 §64 64 10 §49% J’ne 8 6 6  NovlS 54% Dec 69 J an• 85 34 86*12 8 6 34 87% 87% 88*4 8 8  8 8 % Atch. Topeka So Santa Fe. 54,170 64 Feb24 89*4 Nov26 54 Aug 89% Jan
0 1 0 1  1 0 1 % 101  101*2 1 0 1  1 0 1 % 1 0 1  1 0 1 % Do pref........................ 8 ,2 0 2 87% Jan 6 104% Nov25 84% Aug 103 *« Jan
• 124 124’-* 124 124% 124 124% 124 124% Atlantic Coast Line H R .. 3,900 104% Feb 18 155% Novl5 106 Dec 126 Mayft 1 0 0  '8 3 01 101*2 102*4 102 % 104 % 103% 105*4 lialtimore& Ohio...........

JL> Do pref........................
142,675 72% Marl4 105*4 Dec30 71% Sep 104 Jan• 95 % 95% 957q 96 §96% 96% 95% 95% 883 87% Feb19 96% Oct 19 82% J’ly 96% Feb0 60*12 61% 61*4 61% 62 03% 61 % 63 *4 Brooklyn Rapid Transit.. 29,170 38 Feb24 70 % Novl5 29% Sep 7 L % Feb• *155 160 ♦155 159 *155 160 *155 160 Buffalo' Roch. So Pittsb’g. 118*4 Mar 2 160 Oct 3 121 Nov 150 Feb

•ij6 0
*155 165 

-84 88*12
*155 165
*84 88*2

160 160 *155 165 
* 8 6  8 8 %

Do pref........................
Buffalo So Susque, pref... 
| Canadian Pacific............

1 0 0 §135% J’ne24 
83 Nov 7

165 Oct 3 
89 Aug28 

135% Oct 25
140 Sep 160 Feb

• . « 130 *iz 131*12 132 133 133*4 134% 133 134% 3i,450 109% Marl 2 115% Oct 138% Feb* 0 *70 72 *69 71 *2 *70 71*2 *67 67% V Canada Southern............ 64 Apr 29 72 NovlO 57% Sep 78% Jan9 • 0 *190 191 190 190 §191 191 191 191 Central of New Jersey... 225 154% Feb 20 194% Nov 11 153 Oct 190 Jant 4734 48% 48% 48% 48% 49 48*4 49% Chesapeake So Ohio........... 17,200 28*4 Mar 14 51 N ovl8 27*4 Nov 53 % Jani 4234 43 42% 4334 43 43*2 42% 43% Chicago So Alton................ 4,100 33 Jan 15 47% NovlS 18% Sep 37*4 Jan% 82*2 83*2 83 83 *4 83 83 *78 83 Do pref............ ........... 70C 75 Jan 2 85% Jan 21 60 Sep 
105 J’ly

75% Dec 
138% Jan9 • *130 145 *130 145 *130 145 *130 145 Chicago cfe East. 111.,pref. 124 Feb 11 143 Oct 15

§ 0 2 2  % 2 2  V 2 2 *2 2 2 % 22% 23*4 23% 23% Chicago Great Western.. 46,600 1 2 %J’ne 8 26*4 Nov28 13 Aug 29% Jan099
••• *84 8 8  

*64 6 6
*84 8 8  
* 6 6  70

*85 8 8  
*65 70 

35% 35%

85% 85% Do 4 p. c. debentures 
Do 5 p. c. pref. “A ” .. 
Do 4 p. c. pref. “ B” ..

1 0 0 80% J’ly 13 
47% J’ne 6

90 Nov 7 
74% Nov28

83 % Sep 
63 Oct

90% Jan 
85 % J an 
46% FebP9 0 34% 35% 35 35 *2 34% 35% 1,800 20 J’ne 6 39% Nov25 24 Sep• [81 16934 171*8 171*4 172*2 172%174 172 174% Chicago Milw. So St. Paul. 65,300 137% Feb 24 177% Deo 1 133*4 Aug 183*4 Jant • *181 183 18234 183 184 184 185 185 Do pref......................... 1 ,2 0 0 173 Mar 4 185% Oct 25 168 Aug 194*4 Jan• i• . •

000 205 206 206 206 207 208% 20?% 209%  
233% 237 

*151 156

Chicago So Nortli Western 
Do pref .................

4,000
900

161% M arl4 
207 Feb 8

214% Dec 1 
237 Nov 30

153 Sep 
190 Aug 
117 J’ly

.224% Jan 
250 Jan• • *150 156 *150 156 *150 156 Chic. StYP. Minn. So Om. 135 Mar22 L60 Novl2 162 Jan| 0 *187 195 *187 195 *187 193 *187 195 Do pref §165 Apr28 192 Dec 9 §165 Nov 194 Jan

e 1 1 % 1 1 7e 12*2  1 2 % 12  *2 1 2 % 1 2 % 1 2 % Chicago Term’i Transfer. 1 ,1 0 0 5% Aug31 16*4 Nov22 8  Aug 19% Jan. gj • • ■ • 2 2  2 2 22 23 23% 24 23 24 Do pref........................ 3,650 11% Aug31 27% Nov22 15 Sep 36 Jan.9 • 9 9*4 8*4 9 8 % 9% 8 % 10 Chicago Union Traction. 1 2 ,0 0 0 4 J’ly l l 15*4 Nov21 3 May 17% JanM # 39 41 40 42 39 40% 
91% 91%

Do pref _________ 2,300
1 ,0 0 0

29 May24 48 % Nov25 30 May 
6 6  Aug

50% Jan 
99% Jan• 0 90 91*12 91% 91% *91 91% Cleve. Cin. Chic. So St. L. 6 8 % Mayls 93% Dec 1t 0 *114 120 *114 120 *115 120 *114 120 Do pref....................... 100 Feb 8 115 Nov23 112 Dec 119 Jan• 23*12 24 23% 23% 23% 23% 23% 23% Colorado" So So., wot. trust 5,400 13% J’ne 1 24%Novl5 10 J’ly 31% Jan• 0 6 0 34 62*12 62 *2 62% 61% 63 62 62 v» Do lstpf. vot. tr. cfs. 3,040 48 J’ne 1 63 Dec 29 44% Aug 72 Jan0 36% 373s 37% 37% 36% 37*4 37 37% Do 2d pf. vot. tr. ctfs. 3,800 17% J’ne 7 37 % Novl5 17 Aug 48 Jan• 0 180% 187*2 184*2 137% 185% 186 185% 186 lAelaware & Hudson-----

-i-^elaw. Lack. & W est’n.
11,300 149 Mar 12 190% Dec 6 149 Aug 183% Feb• 0 335 335 339 339 *330 340 338 340 1 ,1 0 0 250% Feb 23 359% Dec 6 230 J’ly 276% Jan• 0 *50 33 31*4 32 32% 33 *32% 33 Denver So Rio Grande----- 700 18 Mar 14 35% Novl4 18 Oct 43 Feb• 0 8 8  34 89 # 86*2  86*2 8 6 % 8 6 % 80% 8 6 % Do pref........................ 3,950 64% Feb 2 4 89 Dec 21 62 Nov 90% Feb0 on *23*13 27 % *24 27 -24 27 *24 28 Des Moines So Ft. Dodge. 19% Jan 7 27 Dec 6 12 Sep 47*4  Jane 0 7% 7% 7*2 7*2 7 7% 7 7 Detroit South.vot. tr. ctfs 1 ,1 0 0 1% J’ne27 14% Jan 23 7 % Aug 20% Jan

*31 32 31 31% 31% 32 32% 33% Do pref. vot. tr. ctfs. 3,575 2% J’ne27 33% Dec 30 14 Nov 39% Jan• • *77*12 78 78 78 §78% 78% 
13 13

*78 % ......... Detroit United................... 2 2 2 60% J’nelB 79% Dec 5 55 Oct 90 Jan• 0 *13 14 *1 2 % 14 *13 14 Duluth So. Shore So A tl.. 185 5 % J’ne 3 14% Novi 5 7 Aug 19% Feb• 9 *25% 26*12 26% 26% *26 27% 26% 26% Do pref........................ 1 ,0 0 0 9% AuglO 28% Novi4 10 Nov 29% Feb• • 36-4 37 h 37*2 37% 38% 38% 
75*4 75%

37% 38% U n e .....................................
-B* Do 1st pref.................

77,580 21% May-16 41% Nov 9 23 Aug 42% Jan• •• r<4% 74% 7 4% 7 5 *4 75 76*4 19,500 55% May31 77 Dec 6 62% Apr 74 Feb■
G
H
mM
02

G
W
£woo

54% 5 4% 
* 6 6  67 
-S3 90

54% 65% 
67 67 

*83 90
55% 56% 

*67 69 
*83 90

55% 56% 
*67 69 
*83 90

Do 2d pref..................
Evansv. So Terre Haute.. 

Do pref......... .............

4,975
2,300

33 May 16 
54 J’ly 15 
72 Feb 23

58% Dec 6 
67 Dec 28 
83 N ovl6

44 J ’ly 
39% J’ly 
78 Aug 

160 Oct 
73 Dec

64% Feb 
72 % Jan 
91 Jan

240 240 240 240 242 242% *240 245 Great Northern, pref.......
Green Bay&W.,deb. ctf.A 

Do deb. ctf. B

500 170 Mari 7 
70 AuglO 
11 J’ne 1

242 % Dec 29 
8 6%'Nov18 
20% N ovi4

209 Jan 
85 Jan 
27% Jan*3 17*2 17*2 18 18 18 18 4 18 18% 74 10 Aug

K •s #89% 91 *90 91 91 91% 91% 92 D ock in g  Valley..............
U D o pref........................

1 ,0 0 0 60 May 24 94 Dec 5 63 Sep 106% Feb
> >> #91 91 91*2 92 92 93 93 93 1 ,1 0 0 77 Mar 12 95 Dec 6 77 Oct 99% Mai
m 02 154 15434 

29 29*4
155 156*2 

29*2 29*2
156% 157% 
29% 31%

157 158% 
31 31%

J llinois Central................
l-owa Central.....................

25,120
6,650

125% Feb24 
14 J’ne 4

159 Deo 5 
33 Novl2

125% J’ly 
16 J’ly

151 Jan 
48 Jan

H
o
tr*

*00*13 56*12 
*36*2 38*2

56 56% 56% 57% 
*37 38 

82 82*4

56*4 57*4 
*37% 38*4

Do pref.........................
T7"anawha So Michigan.. 
-QvC.Ft.S.cfeM.jtr. cts. pfd

2 ,2 0 0 32 Feb25 
22% May 9 
64% J’ne 1

59% Novl4 
38 Dec 3 
S3% Novl9

30% Oct 
25*4 Oct 
62*4 Oct

77% Jan 
47% Jan 
82% Febo

\H -81 82*4 ♦8 i *2 82 81% 82% 900
M M * 28 29 28% 29 28% 28% 28% 29 Kansas City So. vot. t r . .. 2,400 16% Feb 24 31% N ovl4 16% Oct 36% Jan
0 b *51% 53*12 53 53 *2 52% 53 52% 53% Do pief. vot. tr. ctfs. 4,000 31 Feb29 56% N ovi7 29 Oct 61% Jan
y ►> *13 15 *14 16 *14 16 *14 16 Keokuk So Des Moines... 10 % J an 11 19% Aprl2 10 Oct 40 Mar
h4 Hi *47 51 §46*2 46*2 *47 51 *47 51 Do pref......................... 65 45% Apr 7 52 Apr12 48 J’ly §55 Apr9 • 39*8 39*4 *38 *2 40 *38 40 *38 40 T  ake Erie So W estern... 

jLj Do pref........................
500 26 M arll 43*4  Dec 1 23%Nov 53 Jan

9 • ' *98 100 *98 100 *98 100 *95 100 85 J’nel7 105 Oct 18 89 Nov 118 Feb• * 2 8 0  ......... *290 ......... §300 300 *290 ....... . L. Shore"& Mich. South’s 5 §245 Nov 1 §300 Dec 29 275 Dec 334% Jan• 0 *56 62 *57 62 *57 62 *58 63 Long Island........................ 46 May 17 62 % Novl2 49 Dec 83 Jan9 • 139*4 140 140 141 1 4 0 4 1 4 1 4 140 141% Louisville So Nashville... 23,300 101 Feb23 1 4 8 34 Dec 3 95 Sep 130% Jan0 163 *2 16434 164*2 165*4 164% 165*4 164% 165% jVI anliattan Elevated.. .  
lTJLetrop. Secur., sub. rec.

6,287 139% Marl 2 169% NovlS 126*4 Sep 155% Jan• 0 80 300*. 79% 80 80 81 % 79*4 80% 9,600 72% Marl4 96% A uk 11 70% J’ly 128% Jan• 0 1 2 0  1 2 1 *© 120% 121*4 121*4 122% 1 2 0 % 1 2 2 % Metropolitan Street......... 27,700 104% M arll 130% oct 21 99% Sep 142% Jan■ • 1934 20% 2 0 % 2 1 % 2 1 % 2 2 % 22% 23*8 Mexican Central................ 40,750 5 Apr23 23% Nov22 8 % Nov 29 Mar• *135 140 *135 140 *135 140 *134 ]40 Michigan Central.............. §119% Feb 1 150 Novl9 102 May 135 JanA # *58 62 *55 60 *55 60 *55 60 Minneapolis So St. Louis. 40 J’ne 3 67% Jan 18 41 Oct 110 Jant • *91 1 0 0 *90 100 *91 100 -90 ......... Do pref..................... 80 J’ly 29 
55 Jan 4

96% Sep 16 
95 Oct 29

83 Nov 118 Feb0 88*4 89v, 89*2 90% 90 90% 90 90% Minn. S."P. So S. S. Mane. 4,500 42 Aug 79% Feb■ • *14534 148 147%147% 147%147%  
32% 33*4

♦147 148 Do pref........................ 500 116 May 2 150 Oct 29 109% J’ne 132*4 Feb4 • 30i2 31 32 32 33*8 Mo. Kansas So Texas....... 13,200 14% Feb 24 36% N ovll 
65*4 Dec 5

15 % Oct 30 % Jant 0 62% 63 63 63% 63% 64% 64 65 Do pref........................ 8 ,0 0 0 32 *4 J’ne 1 33 Oct 63% Feb« 0 106 *6 I067e 106% 107% 107% 108% 107%109 Missouri Pacific................ 64^800 87 Feb27 111% Dec 1 85% Aug 115 % Feb• *144 146 *144 146 *144 146 *144 147% ]Yf ash. Chatt. So St. Louis 
-Lx at.of Mex, non-cum.pf

101% Feb 21 147% Deo 2 85 Oct 133% Deo0 "39% 40*4 40 40 40 40 *39% 40% 670 34% Feb 25 45*8 Nov21 34% Mai 47% Mayt *22 23 *21*2 2.3 2 2 % 2 2 % *22 23 Do 2d pref................... 1 0 0 15% Feb 25 25 % Nov21 17 Nov 28% J’ne• • # 142% 145 *4 144*4 145*2 143% 145 142% 143% N. Y. Central So Hudson.. 77,976 112% Mar 12 145 %Dec28 112% J’ly 156 Jan♦ . 43 % 44 *42 % 44% 44% 44% *43 45 N. Y. Chic. So St. Louis... 400 25 Mayl6 47 Deo 3 19% Sep 45 Jane. 0 * 1 1 0  1 2 0 * 1 1 0  1 2 0 * 1 1 0  1 2 0 * 1 1 0  1 2 0 Do 1st pref.................. 101 % Mayl2 115 N ovll 100 Oct 118 Jan• . 0 77 77 *75 78 76% 77 *77 78 Do 2d pref.................. 400 60 J’nel4 78 Dec 3 50 Sep 87 Jan
*197*2198 *<2 197% 197% { ly738197% 198 §198% N. Y . N. Haven So Hartf. 549 §185% May 19 199 Oct 21 U87 % May 225% Jan• 40*ii 40% 40% 41% 41*4 41% 41 41% N. Y. Ontario So Western. 11,600 19% Mar 14 47 % Oct 26 19 Sep 35% Feb• 0 7 8  % 7 9 *8 79 79*2- 79*4 80% 

95 95
79% 80% Norfolk So Western........... 28,000 53 % Mar 12 80% Dec 30 53% Nov 76*4 Feb• *. f -• • ■ 94 94 94 94 *90 96 Do adjustment pref. 900 8 8  May 6 95 Dec29 85 Aug 93% Feb0 7 8  *4 78*4 78% 80 80*4 82% 80*4 82 Dacific Coast Co..............

Jl Do 1st pref..................
7,300 61 Feb 24 82% Dec 29 39% Sep 72 Jan• . *98 104 *98 104 *98 104 *99 105 95 J’ly 26 

61*4 Jan 1 2
101 Sep 28

8 6 % Dec3o
80 J’ly 
50*4 Aug

100 Feb* 0 83 83 84 84 85 8 6 8 6  8 6 % Do 2d pref.................. 2 ,1 0 0 76 Jan0 136*2 138*4 137% 138% 138% 139% 138% 140 Pennsylvania...................... 247,778 111% Mar 12 140 Dec 5 1 1 0 % Nov 157% Jan• 0 *27 31 -30 32 *28 31 *29 31 Peoria So Eastern.............. 17 Marl 6 32% Dec 1 15 J’ly 
74 J’ly 

§74 Dec 
55 Sep

•••
0• 76*2 76*2 77 78 *75 80 *75 80 Pore Marquette..................

Do pref
400 74% J’ne 9 

§ 6 8  May31 
55 Apr 20

81% Jan 23
79 % NovlO
80 Dec 5

91% May 
§76 Sep 
94 Jan•• 0 *76 *77 77 77 77% 78% 77 77% Pittsb. Ciu. Chic. So St, L. 1 ,0 0 0•• 00 *104 107 *104 107 107 107 107 107 Do pref........................ 360 90 A p ril 107 Dec 6 90 Oct 115 Jant• 0• n n  7«34 78% 79% 79% 80% 79% 81 1 ) ending............................

JCVlst pref..........................
214,800 38% Marl4 82% Dec o 37 % Nov 69*4 Jan•• •0 90*4 90*2 91 91 % 91 91% 91% 92 3,450 76 Mar 1 92 Dec 30 73 Sep 89% Feb•• •0 81*4 82*4 82% 84% 84% 85 84% 85 2 d pref.......................... 6,850 55*4  Fob25 85 Dec 29 55% Nov 81 Jan•A 0ft 35 3634 36% 37% 36% 37% 36% 37% Rock Island Company___ 225,350 19% M arll 37% Novi 6 19 % Aug 53% Janft«

90A 34*8 85*2 
72*4 72*4

84*2 85% 84% 85 84% 85% Do pref........................
Rutland, pref

9,000
1 0 0
400

5 7% Jan 6 
30 Apr 22

8 6 % Nov 28 
72*4 Dec 27 
18 Novl5

55% Sep 
30 Aug 

7 Oct

8 6  Jan 
72 Jau•m •ft *15 17 3 5% 16% *15% 17 *15% 17 Ct. JosephtfcGr’d Island. 

k* Do 1st pref..................
9 Mar 15 15 % J a nft0 *53 53 57 58% *56 00 ♦56 60 500 35 May 17 60 Nov 15 32 Oct 58 Jan

• •0 *24 28 *25 28 *25% 29 "27%  29 Do 2d pref.................. 16 Jan S 30 NovlO 13 Oct 24% Jan 
8 8  Feb0• 0 77 77 76 76 76 77% 79 79% St. L. cfcS. Ff., 1st pref___ 1,500 §61 Mar 1 79% Dec 30 6 8  Aug

• | * 6 6  6 8 *67 78 67% 70% 71 72% Do 2d pref.................. 14,500 39 *4 Jan 6 72% Dec 30 39 Dec 7 8  F e b
*175 180 *175 180 ♦175 180 179% 179% C.&E.I.com stock tr ctfs 100 L50 Jan 9 185 Dec 1 1148% Sep 170 J’ly

. BANKS A N D  TR U S T COM PANIES— BROKERS’ Q UO TATIO NS
B a n k s

NEW YORK 
Lmerica!). . .  
kmer Exeh..
kstor............
iowery!)___
latch’s & Dr 
lentury U....
lhase____
! hat h a m ___

phelseaExcy
phemical___
Ditizens’ Ctrl

Bid

515 
1272 
775 
325 
165 
180 
650 
320 
175 
4275 
165

A sk Bunks B id A sk
C ity .............. 300 303
Coal So Iron. 195 205

530 Colonial!| . . . 450...... Columbia!! — 400
825 Commerce... 1233*8 1239• ••••»• Consolidated 150 155

C’rnExckgeTi 390 400
Discount!). . 150 160
East River.. 155 165

330 Fidelity!). . . . 180 200
Fifth A voL - 3450 3750

4325 Fifth.............. 300
175 First.............. 750

Banks
14 th Streets.
Fourth.........
Gallatin.......
Gansevoort!)
Garfield.......
German Am]] 
German E xf 
Germania!) .. 
Greenwich 1] 
Hamilton!) ..
Hanover.......
Imp Trad. 
Interboro!)..

B id
300
225
410
140
500
170
350
500
225
170
530
600
V55

A sk Banks B id A sk Banks B id A sk Banks B id ASIC

235
Irving ......... 225 235 Mt Morris!).. 215 225 People’s!)___ 285 300
Jefferson!)... 145 160 Mutuall)....... 290 315 Phem x......... 130 135

420 Liberty .......
Lincoln.........

515 
1150

530 Nassau!) ___
New Amster

190
500

200
525

Plaza!)...........
Prod E x c h ! )  •

500
175 185“"

Maiden Lane 105 New York Co 1300 Riverside!) .. 250 280
175 Manhattan!). 31 5 325 N Y Nat Ex. 200 205 Seaboard ___ 625 675
380 Market <feFul 264 268 New York. 325 335 Second......... 600
620
245

Mechanics’ . 
Mech So Tra!J 
Mercantile..

1299*4
140
255

1310 19th Ward!]. 
Nortli Amor

220
218 225

Shoe & Loth. 
State!) ..

152%
1200

160

265 Northern___ 120 34th Street.. 195 200
550 Mercli Exch. 165 175 Oriental!)___ 235 245 12th Ward!). 120
615 Merchants’ .. 180 190 Pacific!)....... 255 285 23d Ward!).. 125
165 M etrop!)___ 425 445 Park.............. 530 540 Union Exchl 1201%

* Bid and asked prices; no sales were made on this 
t Sale at Stock Exchange or at auction this. week.

day. 4 Dess than 100 shares. $ Ex rights. !| State 
3 Trust Co. cor till catos. h, Assess meat paid. n

hanks, a Ex dividend and rights. 
Sold at private sale at this price.

b New stock.
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STOCK5— H JGHEST A N D LO W E ST S A L E  PR ICES STOCKS Sales 0)  

the
Range tar Year 1904 

On basis 0/ 100-share loU
Hange tor Previous 

Y ea r(1903)
Saturday 

Dec. 24
Monday 
Dec. 26

Tuesday 
Dec. 27

Wednesday 
Dec. 28

Thursday 
Dec. 29

i>Yiday 
Dec. 30

NEW YORK STOCK 
EXCHANGE Week

Shares Lowest Highest Lowest Highest
mmm 0 25 20 26% 26% 26 26% 26 26% St. I/OHifl Southwestern.. 1,700 9% J’ne 1 29 Dec 5| 12 Aug 30 Jan

• 0 67% f>8 68  58% 58 59% 58 58% Ho pref........................ 2,700 25%J’ne 1 6 U% Dec 6 24 Aug 6 6  Jan
•• 1 63 % 64% 

118% 1 187e 
34% 35

64% 65% 
118% 119% 
34% 35%

65% 06 
119% 119%

35% 35%

65% 6 6 % 
£115% 116 

35% 36

Southern Pacific Co........
Ho pref

116,850
8,124

67.750

41 % M ar 14
113 Sep 12 
18% Feb24

6 8 % NovlS 
119 % Hec29j

38% Sep 6 8 % Mar
t• •• Southernv.tr. chs. stinped 37 % Dec 6 | 16% Oct 36% J an

• 96% '97 97 97 96% 97% 97 97% Ho pref. do 1,400 77% Jan 6 97% Dec 5| 69% Oct 96 Feb
0 • ♦97 1 0 0 *97 100 98 98 *97 100 M. A O. stock tr. ctfs . . . 1 0 0 90 Feb25 98 Dec29 85 J’ne 96% Mar
0 34% 31% 34% 35% 35% 35% 35% 36% r|'vexas 6c Pacific.............. 1 2 ,0 0 0 20% J’ne 7 38 % Novl4 20% Aug 43% Feb
0 • 1B0 130% *130 131 *131 133 *131% 133 1 hird Avenue (N. Y .) .. . 1 0 0 115 Marl 4 134 Oct 22 100 Oct 128% Jan 

37% Jan• *22 23% *22% 23% 2 2 % 2 2 % *22% 23% Toledo Railways & Light 300 17 % J’ne21 27% Oct 21 17 % Oct
0 • 36% 36% 36% 36% 36% 37% 36% 36% Tol. St. L. 6c W . v. tr. ctfs 2 ,0 0 0 21 % May27 38 Nov30 15 Sep 31% Jan

0 54 54% 54 54% 54 55 64 54% Ho pref. vot. tr. ctfs. 3,460 32 Feb 24 57% Nov30 24 Sep 48 Jan
•0•

••• * 105 106 *lu5 % 107 106 % 106 % 105% 106% Twin City Rapid Transit. 
Ho pref................... .

420 87% Feb 23 
158 A ugll 
71 Marl 4

xl07*% Oct 31 
$165 Nov 4

79 Oct 
155 J’ne

1 2 2 % Jan 
$159% Dect• 1 1 0 % 1 1 1 % 1 1 1 % 1 1 2 % 1 1 2 % 114%

97 9 7% 
* 2 0  22

114 115% J fnion Pacific...................
vJ Ho pref........................
UnitRysInv’tof San Fran

276,250 117 Nov21 65% Aug 104% Jan
•«

••0 96% 97 
*20 24

97 97 
* 2 0  22

97% 98 3,080 £8 6 % Feb 25 
9 Feb 17

93 Dec30
25 Dec 1

83 % Aug 
9 Dec

95% Feb 
22% Jan

• \ 65% 65% 65% 65% 65 65 65% 65% Ho pref........................ 750 42% Apr 19 69 Dec 2 35 J’ly 64% Jan
0 2 1 % 2 1 % 2 2  2 2 % 2 2  2 2 % 2 1 % 22 \T7abash............................

'  V oo pref......................
4,775 15 May 10 25 Nov 12 16% Oct 32% Feb

• 0 43 43% 43% 43% 43% 44% 43 43% 5,4 00 32% Feb24 48% Novl8 27 % Sep 55% Feb
. « 0 19% 19% 19% 19% 19% 10% 18% 19% WHieelingcfe Lake Erie... 950 14% J’Jy 25 22% Nov 14 12 J’ly 27% Feb
. • • *45 48 45 45 46% 46% 46% 46% Ho 1st pref.................. 1,400 37 J’ly 27 52% Jan 22 40% Nov 62 May
• • 27 28 28% 28% 

2 2 % 2 2 %
*26% 28 Do 2d pref................. 700 21% J’ne29 32 Novl5 20 Sep 

14% Oct
38% Feb00 2 1 % 22 22% 23 22% 22% Wisconsin Cent. v. tr. cfs. 4,450 16 J’ne 6 25 NovlB 29 % Feb

••t
••• 45 45% 45% 46% 46 46% 45% 46% Ho pref. vot. tr. ctfs. 

Industrial <fc .Uiscell
2,670 37 J’ne 6 49% N ovl8 33 Nov 55 % Feb

- • • *236 250 *236 250 $236 236 *240 250 A dams Express..............
Tx  Uis-Chalmers..............

10 $220 Feb 2 250 Oct 29 $204 Jan 235 Feb
• • *15 17% *14% 17% 17% 18 17% 18 2 ,2 0 0 6  Mar22 21% Nov21 7 Dec 23 Feb

• 61 61 *61 6 8 64 64 6 6  66 Ho pref...................... 400 39 % Mar25 71 Nov26 $60% Nov 87% Feb
• • 6 6  67% 67 70 70 73% 70% 74% Amalgamated Copper....... 344,840 43% Feb 8 82% Dec 1 33% Oct 7 5 6e Mai
• • 34% 34% 34% 35% 34% 35% 34 35 American Car & Foundry 20,800 11% J’ly 1 35% Hec28 17 % Nov 41% Jan
• • 93 94 93% 94 94 94% 94% 94% Ho pref........................ 2,890 67 Jan 6 94% Dec 30 60% Nov 93 Jan
• • 37 37 37 37% 37% 37% 37% 37% American Cotton Oil....... 4,600 24% J’nel4 37 % Dec 6 25 % Aug 4 0 % Feb
• • *93 97 *95 97 *95 97 *35 97 Ho pref....... 8 8 % J’ne 6 97 Nov 7 82 J’ly 

24 Nov
98 Febf• •• *36 39 38% 39 *39 40 *39 40 American Dist.Telegraph 200 22 Aug 17 39 Dec 16 41% Jan

• • 208% 208% *205 209 208% $209% 
1 1 % 12

*209 210 American Express............ 350 180 J’ne 2 219 Nov22 L71 Aug 235 Feb
' • 0 11% 12% 1 2 % 1 2 % 12% 13% American Grass Twine .. 3,620 5 Ang 3 14 Hecl2 6 J’ly 29% Jan
• 9 10% 10% 1U% 10% 1 0 % 1 0 % 10% 10% Amer Hide 6c Leather___ 1,950 2% Jan 5 11% Dec 6 2% Oct 1 1 % Jan

• 45 45 45 46% 46% 46% 46% 46% He pref........................ 7,300 11% Jan 5 48% Dec 6 10 Oct 3 7 % Jan
• • 6 % 6 % 6 % 6 % 6 % 6 % 6 % 6 % American Ice..................... 5,190 6  Dec 19 9%Nov21 4 Oct 1134 Jan
• • 38% 38% 36 36% 3 6 % 3 7 % 37% 37% Ho pref........................ 1,464 24% Mar24 42 Oct 17 16% Oct 42% Jan
• 9 18 18 *16% 18 ♦15% 17% *16% 17% American Linseed............ 100 7 J’ne 2 20% NovlO 5 J’ly 19% Jan
• *37 41 *37 41 *37 41 *37 41 Ho pref... 22% J’ne 1 42 % NovlO 23% Nov 48% Jan
• 1 34 34% 34 36% 35% 36% 35% 36% American Locomotive... 30,755 16% Jan 6 36% Nov 28 10% Oct 31% Feb
• • £101 % 102% 103 104 103% 104% 104% 104% Ho pref......................... 2,751 75% Jan 6 105 Nov26 67 % Oct 95% Feb

• 6 % 7% 7 7% 7% 7% 6 % 7 American Malting............ 8,200 2 % J’nelO 9 Dec 14 2 % Mar 5 % Feb
• • 26% 26% 26% 27% 27% 27% 26% 26% Ho pref........................ 800 16 J’ne 3 29 Dec 12 14% Sep 24% Jan

' • • 81 81% 81% 82 82 82 % 81% 82% Amer. Smelt’g<fc Refin’g. 26,645 46 Feb25 82% Dec 3 36% Oct 52% Feb
« 3112% 1 1 2 % *111 113 112%113 

*160 170
112% 113% Ho pref........................ 2 ,o 0 0 8 8 % Jan 6 115 Oct 24 80% Oct 99% Feb

• t *160 169% *160 170 -160 170 American Snuff. 110 Jan 21 170 N ovl6 90 Aug 126 Mat
« • $99% 99% $99% 99% *96 99 *97 99 Ho pref........................ 60 8 0  Jan 6 99% Nov30 80 Sep y8 % Jan
• • $13% 13% 13% 14% 14% 14% 14% 14% American Steel Foundr’s. 1,740 3% J’ne3o 15% Dec 2 3% Dec 20 Jan
Q b 52 52 52 55% 55 56 53% 55 Ho pref........................ 4,900 26 J’ly 7 57% Dec 2 36 Dec 69% Feb
ww H

mwCD

142% 143 142% 143% 143%144%  
139 139

142% 144% American Sugar Refining 
Ho pref...

39,250
200

122% Mar 7 
123 Jan 4

153 Novi 7 
141 NovlS

107% Oct 
116 Aug 
117% Oct

134% Jan 
123 Dec

H
CO 147 147

. 93% 94 
2 1 % 2 1 % 
94% 94% 

102 104% 
2 1 0  2 1 0  

1 1 % 1 1 %

*147 149 
94 94 
2 1 % 2 2  
94% 94% 

105 105 
2 1 0  2 1 0  

1 1 % 1 2 %

148%148%  
93% 94% 
2 2 % 23% 
94% 94% 

106 115 
*208 2 1 2  

1 2 % 1 2 %

*i.47 148 
93 94

Amer. Telepli. 6c Teleg... 
Amer.Tobao. (new) ,pt ctfs
American Woolen............

Ho pref........................
Anaconda Copper..............
Orooklyn Union Gas___
Drunsw. Hock & C.Imp’T

26u
7,224

121 Feb 16 
85% Nov 3 
10 Jan 4 
69 Jan 25 
61 Feb 20 

185 MarlO 
5 J’ly 18

149%Nov29 
96 Dec 2

169 Feb

S
>03

HJ
K
>
02

2 2 % 23% 
£93 93 
109% 114 
209% 209% 

12  1 2 %

4,405
780

8,330
300

4,200

25 Nov21 
94% Dec 27 

120% Nov21 
229% Oct 19 

12% Dec28

7% Oct 
65 Oct 
58 Oct 

170 Sep 
5 Oct

14% Feb 
80 Jan 

125% Feb 
225 Jan 

15% Jan
tt H *60 63 61 61 $63% 63% *60 63 Butterick C o ..................... 120 47% Feb 19 62% Dec 6 40 Aug 55 Jan
o
E

o
t*

45% 45% 
*85 .........

45% 48% 
*91 .........

48% 49% 
*91 .........

46% 49% 
*91 .........

/  Colorado Fuel & Iron... 
Ho pref

51,800 25 % M arl2 
63 Apr 5 

8  J’ne28

58% Nov28 
95 Dec 5

24 Nov 
65 Dec

82% Jan 
122 JanHH MH 17 17% 17% 17% 17% 17% 17% 17% Col. 6c Hock. Coal 6c Iron. 1,200 19 % Dec 5 9% Nov 22% Feb

$
197% 200% 201 203% 203 204 198% 203% Consolidated Gas (N. Y ,). 27,825 185 Feb 8 220 Oct 19 164 Aug 222 Jan
128 128 $127%127% 128 128% 128% 128% Continental Tobacco, pref 1,535 101% Jan 4 131 Dec 1 94% Aug 119 Jan

• *20% 21% 21 21% 21% 21% 21=8 22 Corn Products................... 3,590 9% May 9 26% N ovl8 15% Nov 35 Mai
' 0 • *77 78% 78% 78% 78% 78% 78% 78% Ho pref........................ 1,310 65 Mar 9 82% N oy15 60 Nov 85% Jan
' • 1 ♦• . 4

••t•J
37% 38% 

*61 6 6 %
78 78

39 40% 
64 64 
78 78

39% 40%
*63 65 
78% 79 

186% 187

39% 40
64% 64% 
78 78%

Distillers Securit’s Corp. 
Federal Mining & Smelt’g 

Do pref..

12,610
400
900

19% J’ne 9 
43 % NovlO 
71 Nov23

40% Dec 29 
68  Dec 3 
90 NovlO

20 J’ly 34% Jan

• €• 185 186% 186% 186 % 187 189% General Electric................ 3,000 cl5l J’neio 194%Nov22 136 Sep 204 Feb
: » • 24% 24% 23% 24% 24 24 23 23% I nternational Paper....... 6,025 10% May26 25% Dec 13 9 J’ly 19% Jan
• ■ 77 77% 76% 77% 77 77 77 77% 1 Do pref......... .'............. 1,360 64% Feb 9 79% Dec 10 57% N ot 74% Feb

67% 67% *67 67% *67 67% *65 6 8 International Power....... 100 26 Mar 3 72% Dec 20 23 Nov 73 Jan
0 37% 37% *38 40 *38 39% *38 39% Internat’i Steam Pump.. 100 28 Sep 2 41% N ovl8 28 Dec 46% May
4 *85 8 6 % 8 6 % 8 6 % * 8 6  87 8 6 % 87 Do pref........................ 300 71% Feb 9 87 Nov30 70 Oct 89% Jan

' • • 58 6 8 % £57 57 57% 57% 57 57 \Tational Biscuit.............
1̂ 1 Do pref........................

2,900 36 Jan 4 59% Novl5 32 Oct 47% Feb
• • *115 116% 116%116% $115 115 $116 116 139 100% Jan 16 117 Nov26 

26% Oct 3
94 Oct 106% May

9 24% 24% *23% 24% 24% 25 24% 25% National Lead..................... 7,300 14% Feb25 10 % Nov 29% Feb
• • *96% 98 *96% 97% 97% 98 y7=8 98 l4 Do pref......................... 1,700 80% Jan 26 98% Dec30 75 Oct 95 Feb
• ■ 16i 161 *160 162 159 159 New York Air Brake 200 120 Feb25 164 Nov28 105 Oct 177 Jan

. • € 10L 101% 101 102 101% 102 101 102 North American Co., new 2,360 80 Mar 12 107 NovlO 6 8  Sep 124% Jan
0 « *42 44 42% 42% 44 46 44 % 46 Oacific Mail.......................

x  eop. Gas-L.& C. (Chic.)
5,300 24 Feb27 55 N ovll 17 Aug 42% Jan

• V 106 % 1U6 % 107 107% 1073b108'4 107% 108% 16,890 92% Marl2 112% Dec 2 87% Sep 108% Feb
• 39% 39% 39% 40% 40 40% 39% 40% Pressed Steel Car.............. 2,800 24% May 16 44% Oct 17 22 % Nov 65% Jan
• • 90 90 90 90 90% 90% 90% 91 Do pref........................ 1,560 67 Maylfc 92 Dec 5 62% Nov 95 Feb

*234 236 235 235 $235 235 $238 238 Pullman^ Company......... 133 209 Mar 14 244 Nov30 196 J’ly 235% Jan
• 32% 33 32% 34 33% 34 33% 34% t> ail way Steel Spring... 8,750 16 May 18 35  Novl7 16 Sep 37 Feb

• • *91% 93 93 93% 93% 93% 93% 94 1,800 71% MarlO 94 Dec 5 67 Nov 90 Feb
0 • *16 16% 16% 17% 17% 17% 17 17% Republic Iron 6c Steel. . . 9,900 6  May 16 18% Nov28 6 % Nov 22% Feb

*6 8 % 69% 69 70% 70% 71% 70% 70% Do pref........................ 3,300 37 Mayl3 73 % Nov2g 36% Nov 80% Feb
• 26% 27 27% 27% 27% 28 27% 28 Rubber Goods M fg............ 5,800 14% Apr 15 29% Dec 6 12 J’ly 30 Feb

• 1 94 94 *93 94% 94% 95 *93 9534 Do pref......................... 400 74% Jan 15 98 Dec 2 60 J’ly 84% Feb
•• »t

*59% 62 61 61% 
* .........104

6 1 % 63 
*98 104%

63% 64 
*100 103

O loss-Sheffield St. & Iron 
O  Do pref___

2,500 31% Jan 7 
77 Jan 5

65% N ovll 
105 Dec 3

22% Oct 
67 Nov

72 Feb 
97% Feb0• •• 3 3% *3 4 3% 3% 3% 3% Standard Rope & Twine.. 700 % Mar 4 5 NovlS % Sep 6  % Feb

• • 71% 71% 71% 73% 73 74 72 74 Tenn. Coal, Iron 6c R R ... 19,640 31% M ayl6 7 7 i.j N ov17 25% Nov 6 8 % Mai
4 « *34 38 *35 38 39 39% *39 39% Texas Pacific Land Trust 715 25 MaylO 39% NovlO 22 Aug 40% Jan
4•

•f1 11  11 1 1 % 1 1 %
75 75

1 0 % 1 1 % J I nion Bag 6c Paper.......
LJ Do pref

1 ,1 0 0
500

3% Aug 19 
45 Feb 24

13 % Nov22 
75 % Nov25

4% J’ly
57% Dec 

6 Sep

15 Jan 
79% Jan

i 18% lS 7g 18% 19% 19% 20% 20 20% U. S. Cast 1. Pipe 6c Foun. 6,130 6 % MaylO 20% Dec 3 15 Feb
y 79 79% 79% 80 79% 80% 79% 80% Do pref......................... 11,830 40 Mar 2 4 81% Dec 19 33 Nov 55 Feb
• *118 125 *119 125 *119 125 *120 125 United States Express... 100 Feb24 $128 NovlS 95 Aug 150% Feb

14% 14% 14% 15% 14% 15 13% 14% United States Leather___ 41,340 6 % May 2 7 20% Dec 9 6  Sep 15^ Feb
a{ 101  % 1 0 1 % 

78 78
101% 102% 
79% 79%

101% 102% 
*78 79%

1 0 1 % 1 0 2 % 
*78 79%

Do pref........................
U S Realty 6c Improve’nt

29,667
2 0 0

75% Jan 4 
43 J’ly lo

106% Dec 5 
84 % Nov22

71% Oct 96% Maj

32% 33 33 33% 33% 34% 33 % 34 % United States Rubber___ 9,500 10 % Feb 6 34% Dec 30 7 J’ly 19% Feb
94% 95 95% 96% 97 100 99 99% Ho pref........................ 8,700 41 Jan 4 100 Dec 29 30% J’ly 5S Feb
29-j 29% 29% o(i% 30% 31% 30\a 31=h United States Steel........... 243,000 8 % May 13 33% Deo 5 10 Nov 39% Feb

B 92 92% 92% 94 94% 95 9334 95^ Ho pref........................ 249,265 51% Mayl3 95% Dec 3 49% Nov 89% Jan
1 41 % 41 % 41% 42% 41% 41% 41x4 41=8 Virginia-Carolina Chem.. 4,9 70 22% J’ne29 44 % Dec 5 17% Sep 6 6 % Feb

'113 115 *112 L15 112 113 z U O ^ l l l Do pref........................ 1,570 97% Apr 16 L16 Nov29 80 Aug 128% Feb
: 33% 40 40% 40% 41 41% 41% 42 Virginia Tron Coal & C .. 1,800 18 % Sep 7 44 Nov29 17 Sep 39% Feb

; . *237 240 243 243 *240 245 ♦235 246 YJU ells, Fargo 6c Co.......
VV estfn Union Tele’ gpli 

Weet’gh’seEl&M fgassen

120 $200 J’nelO 250 Aug23 $191 J’ly 249% Feb
92% 92% 92% 93 93 93% 93 93% 3,192 85 MaylO 94% Dec 16 80 % Sep 93 Jan

184 184 £181 % 182 180 18L% 1 8 0 % 182% 4,800 153 May 2 185 Dec 17 130 Oct 221 Jan
*190 196 £195 195 *190 196 -190 196 Ho 1st pref.................. 300 180 Augl7 198%Xov28 160 Sep 224 Jan

BANKS A N D  TRUST COM PANIES—BROKERS’ QUOTATIONS

Ranks Bid A sk Ranks B id A sk Trust Cos, B id A sk Trust Co’s Bid A sk Trust Co’s Bid A sk Trust Co’s Bid Ask
United.......... 93 96 BROOKLYN Farm Lo 6c Tr 1475 N Y Sec<fc Tr 700
Wasli.H’hts]] 200 Mechanics]]. 280 Fifth A vft T r 550 North Amer. +304% BROOKLYN
West Side]].. 550 Merchants’ .. 130 N. Y. CITY Guaranty Tr 670 700 Real Est Tr’t 325
Yorkville]] .. 400 N assan_____ 375 410 Bankers’ Tr 390 Guardiau Tr 175 180 StandardTr’t 365 Brooklyn Tr 400

Nat City....... 290 310 Bowl’gGreeu 224 228 Knick ’rb’k’r 950 TitleGu 6c Tr 595 Flatbusli___ 200
BROOKLYN North Side]]. 225 BroadwayTr. 16 1 % 167% Lincoln Tr... 425 Tr Co of Am. 525 575 Franklin___ 325 350

People's!]..”. 290 C’lR’tyB&Tr 675 Manhattan .. 475 500 Union Trust 1425 Hamilton___ 315 335
Be roughs___ 120 135 ProspoctPk]] 135 Central Tr’st 2150 Mercantile.. 975 1010 U S Mtg & Tr 500 Kings Co___ 450
B road way 300 17th*Wardlf. 150 City Trust.. 315 325 Merchants’ .. 225 Unit States . 1475 1510 L Isl L & T r. 290 315
Brooklyn]] .. 140 L45 Sprague....... 225 Colonial 375 Metropolitan 625 Van N ’denTr 225 235 Nassau......... 250
Con’yI&BB]j 140 Stuy vesant^ 185 200 f!nm m on w* t li 55 60 MortonTrust 900 910 Washington 415 People’s ....... 3‘25
First.............. 380 400 Union]]....... 155 175 Empire . 220 Mut. Alliance 205 Windsor....... 185 195 Williamsb’g. 230 240
Mauufactrs’ . 345% WallaboutU . 155 Equitable Tr 675 690 N Y Life&Tr 1025 1075

* Bid and asked prices; no sales on tins day. $ Bess than 100 shares, t Ex rights, c Ex dividend and rights.
1 bale at Stock Exchange or jxl auction this o ifix stock dividend. *s Trust Go. certificates. ]] Banks marked with a paragraph (]]) are State banka



M ew  Y o r k  Stock E x c h a n g e -B o n d  Becord, F r id a y  W e e k ly  and Y e a r ly
OCCUPYING FOUR PAGES

RONDS
N . Y. STOCK EXCH ANGE  

W e e k  E nding D e c  30

U. S* Government 
U S 2s consol registered.cil930
U S 2s consol coupon___<11930
U S 3s registered............. /c!918
IT S 3s coupon....................&1918
XJ S 3s reg small bonds.-M 918 
U S 3s cou small Ponds..fcl918
U S 4s registered............. 7il907
II S 4s coupon...................A1907
U S 4s registered................ 1925
U S 4s coupon___ . . . . . ____1925
Philippine islands 4s. 1914-34

Foreign Government 
Frankfort-on-Main 3 4 s  ser 1 ..

t These are price 
I apanese Govt 6s ctfs full paid 
RepuP of Cuba 5 s ctfs lull paid 
U B of Mexico s 1 g os of 1899

State Securities 
AlaPama class A  4 to 5 ....1906

Class B 6 s . . . ......................1906
Class C 4 s ..................O„...1906
Currency funding 4s-----1920

Dist of Columbia 3*65s....l924  
Louisiana new consol 4 s .. 1914 
North Carolina consol 4s.1910

0s................................   1919
So Carolina 4 4s 20-40-------1933
Tenn new settlement 3s.. 1913

Small..................... ............
Virginia fund debt 2-3S...1991 

6s deferred Brown Bros ctfs.
Railroad

A laPama Cent See So By 
laPa Midi See A t Coast Line 

Albany So Susq See Del & Hud 
Allegheny Valley See Penn RR 
Alleg So W est See Bull Pv So P 
Ann Arbor 1st g 4 s ...o ..M 995  
A tc p T & S F e  gen g 4 s ...1995

R egistered.....______ ..1995
Adjustment g 4s..........M 995

Registered..................&1995
Stamped.......................7tl995

Debentures 4s Series D.1906
■ Series E .........................1907
}  Series F .......................... 1908

Series G..........................1909
/  Series H .........................1910

Series I ....... .................. 1911
' Series K ......................... 1913

/  Hast Okla Div 1st g 4s.. 1928 
Atl Knox So Nor 1st g 5s ..1946 
Atlantic Coast 1st g 4S.A1952 
- Charles So Sav 1st g 7s..l93P  

Sav P A  W  1st gold 6s..1934
; 1st gold 5s..................... 1934
89 Ala Mid 1st gu gold 5s 1928 

r ;  Bruns So W  1st gu g 4s 1938 
A- Sil Sp Oca & G gu g 4s 1918 
Atlantic So Danv See South By 
Atlantic So Yadk See South By 
Austin cfeN W  See Sou Pacific

Balt So Ohio prior lg  3*38.1925
Registered.................A1925

'■ Gold 4 8 .............................A1948
; Registered.................. A1948
Conv deP 4s...................... 1911
P Ju n<feM D ivlstg34sl925  

, P L E & W Y a  Systef 4sl941 
Southw Div 1st g 3 ^ .. .1 9 2 5

* Registered..................M 925
Monon Biv 1st gu g 5 s ..1919 
Cen Oliio B 1st cg44s--1930  
Pitts Clev So Tol 1stg 6s 1922 

, Pitts & West 1st g 4 s ... 1917
' J P M So Co certfs................
Bat Creek So S See Midi Cent 
Beech Creek See N Y C & H  
Bellev So Car See Illinois Ceni 
Bklyn So Montauk See Long 1 
Bruns So West See Atl Coast L 
Buffalo N Y  So Erie See Erie 
Buffalo R <fc P gen g 5 s ... 1937 

All So W est 1st g 4s gu ..l998
Cl So Mali 1st gu g 5s___1943
Boch So Pitts 1st g 6s...1921

Consol 1st g 6s............. 1922
Buffalo So Southwest See Ene 
Buff So Susq 1st ref g 4s.tf 1951 
Bur Cedar B So No 1st 5s. 1906 

Con 1st So col trust g 6s.. 1934
Registered......................1934

, C R I F N  W  1st gu 5s. 1921 
M & St L 1st gu g 7 s ....1927

Ylanada South 1st 6s........1908
W 2d 5 s .................................. 1913

Registered......................1913
Carp So Sliawn See 111 Cent 
Carolina Cent See SeaP Air L 
Carthage So Ad See N Y  C So H 
CedR I a F & N  See B C E & F  
Cen Branch U P 1st g 4 s .. .1948 
Cen Branch By See Mo Pac 
Cen BB So B of Ga col g 6s 1937 
Cent of Ga BB 1st g 6s ..#1945

Consol gold 5s.................. 1945
Registered..................... 1945

lstpref income g 5s___#1945
2d pret income g 5s___#1945
3d pref income g 6s___#1945

, I
nV

st
 

P
er

io
d P rice 

Friday  
Pec 30

Week’s 
Range or 
Last Sale B

on
ds

So
ld Range 

Since 
January 1

B id Asfc Low H igh Ho Low H igh

Q-J 1044 104*4 11)54 Aug’04 1 04 41 0 74
Q* J 104*4 1054 105 Dec’04 ___ 1 0 4 41 0 64
Q-F 1044105 1044 Aug’04 . . . . 104*8 1064
Q-F 1044105 105 Dec’04 . . . . 1044108
Q-F 107 J’ne’02
Q-F 104 4 ......... 1044  Dec’ 04 1 0 4 4 1 0 7 4
Q-J 1054106 106*8 JTy’04 ... . 1064 1084
Q-J 1064 107 1064 Dec’04 . . . . 1044108
Q-F 130*4 1314 131 7s Sep ’04 . . . . 13178 132 7s
Q-F 130*4 1314 1304 131 5 1304134
Q-F 110 Sale 110 110 15 110 111*4

M-S f 934 . . . . 195 4  Feb’02
s on the ba sis ot four marks to 0 ne do liar .
Oct 93*8 Sale 93 93*8 246 89 954
Sep, 103 4  Sale 102*4 1034 133 9 8 4 1 0 3 4
Q-J U oo |974 JTy ’04 — $97 4 1 0 0 4

u hese a re  pr ices 0 n the b asis of $5 to £ .

J-J 1 0 2 4 ....... 1024 Deo’04 102 102*4
J-J 1 0 2 4 . . . . . . 1094 Oct ’00
J-J 102 4  Mar’02
J-J 111 Mar’02
F-A 119 ......... 119*4 Oct ’04 & » 0 - 119*4 119*4
J-J 105 ......... 105 4  Dec’04 1024 105 4
J-J 1034106 1034 Dec’04 • • • • 101 ‘ 1034
A-O 1364 JTy’01
J-J 120 Mar’OO
J-J 9 74  Sale 974  974 2 954 974
J-J 9 5 4  Sale 9 54  954 1 95 9 54
J-J 9 7 4 ......... 97*8 Dec’04 9 1 4  97*8

15 Sale 12 4  15 249 6 4  15

Q-J 9 74  99 98 98 10 917g 994
A-O 103 4  Sale 102*4 103*4 175 98 7s 104
A-O 1 0 1 4 ......... 101 101 60 99 103*4
Nov 94*4 Sale 9 4 4  94*4 16 8 74  93
Nov 82 4  Jan ’04 . . . . 82 4  82 4
M-N 95 Sale 94*8 95 31 87 4  9 54
F-A 1 0 0 4 ......... 99 Aug’04 . . . . 98 100
F-A ioo6a 1 0 1  ̂ 99*4 Oct ’04 . . . . 99*4 99*4
F-A 1 0 0 4 ......... 9 9 4 N ov’04 ___ 98*4 99 4
F-A 99*8......... 994 Dec’04 .... 99 4 994
F-A 99 ......... 9 7 4  Sep’04 . . . . 97 4  974
F-A 98*4......... 9 8 4  Nov’04 . . . . 9 8 4  98 4
F-A 98 97 Oct ’04 96*4 97
M-S 97*4 984 99 Nov’04 92 4 994
J-D 111 1124 Nov’04 112 112 4
M-S lU l^Sale 1 0 0  101*4 334 91 101*4
J-J 137 .........
A-O 1 2 7 4 . . .  . i25 4N o v ’03
A-O 113% ......... 1124 Jan’04 . . . . 112*8 112^8
M-N 11478 . . 1144 Oct ’04 109 1144
J-J 97 . . . . . . 93 "J T y ’04 93 93 "
J-J 9 7 4 ......... 97*4 Oct ’04 — 97*4 98

J-J 9 64  Sale 96 9 64 25 924  96*4
Q-J 96 Nov’04 9 2 4  96
A-O 103*4 Sale 1034 103*4 110 1004 103*4
Q-J 102 Nov’04 _ . . . 100 103
M-S i06 Sale 1054 106 20 97 106
M-N y i3a 92% 91*8 Dec’04 8 7 4  92*4
M-N 9 9 4  Sale 99 4  99 4 10 92 4 1004
J-J 9358 Sale 93 4  934 202 S7 4  94
Q-J 904 JTy’02
F-A ibs ......... 105 4 Mar’04 ...... 105 4105  4
M-S 1 0 8 4 ......... 108 Sep’04 ___ 108 109 4
A-O 1 1 9 4 ......... 1 19 4  Mar’04 .. . . 1194122
J-J 100 100 Nov’04 . . . . 98 100

100 Sep ’04 100 100

M-S 1 1 6 4 ......... 1154H ec ’04 1134117*8A-O 1004 .
J-J 112 103 Apr’97
F-A 1214 Mar’04 . . . . 1 2 1 4 1 2 1 4J-D 123 4-Ang’04 — 1214124
J-J 99 _____ 1004 Dec’04 97 4 1 0 0 4J-D 101*8 Sale JUISs U> 1% 36 101 1G378A-O 1 1 9 4 ......... 120 4 N o v ’04 ___ 1154122
A-O 120 4  Mar’08
A-O ii ‘2 4 ......... 112 4  Sep ’04 ___ 1 1 0 4 1 1 2 4J-D
J-J 105*4 Sale 105 4  105*4 17 102 4  106

M-S 107 Sale 1064 107 3 1044  J 09
M-S 107 JTy’04 . . . . 105 107 4

J-D 9 3 4 ......... 9 34  Dec’04 90 90
M-N 107*4......... 1094 Dec’04 1064 1124
F-A 119 12 L 4 120-4 Oct ’04 1164 120*4
M-N 113 4  Sale 111 1134 225 103*4 114
M- N 107 J’ne’04 ___ 1054107
Oct 93 Sale 92 93 36 65*4 93
Oct 7 3 4  Sale 7 34  744 156 28 744
Oct 62 4  Sale 62 6 3 4 60 18 6 54

BONDS
N. Y. STOCK EXCH ANGE  

W eek Ending Dec 30
SoO 'SO

Price 
Friday  
Pec 30

Central of Ga—( Continued)
Chatt Div pur iron g 43.1951 J -D 
Mac So Nor Div 1st g 5s.1946 J - J
Mid Ga So Atl Div 5s___1947 J - J
Mobile Div 1st g 5s.....1946 J-J

Cent oi N J genT gold 5s. 1987 J - J
Registered ............ 7M987 Q-J

Am Dock So Imp gu 5s ..1921 J - J 
Le So H ud B gen gu g 5s 1920 J - J 
Leh So Wilks B Coal 5 s ..1912 M-N

Con ext guar 4 4 s -----#1910 Q-M
N Y  So Long Br gen g 4s 1941 M-S 

Cent Pacific See So Pacific Co 
Chas So Sav See Atl Coast Line 
Ches So Ohio g 6s ser A..7M908 A -0

Gold 6s.............................. al911 A-O
1st consol g 5s.................. 1939 M-N

Registered......................1939 M-N
General gold 4 4 s .............1992 M-S

Registered......................1992 M-S
Craig Valley 1st g 5s-----1940 J-J
B So A  Div 1st con g 4 s .. 1989 J-J

2d consol g 4s................1989 J - J
Warm Spr Val 1st g 5s ..1941 M- S 
Greenbrier By lstg u g  4s ’40 M-N 

Chic So Alt BB ref g 3 s .. .1949- A-O 
P ailw ay  1st lien 3 X^s... 1950 J-J

Registered......................1950 J-J
Chic B So Q—Ch So la  D 5s 1905 F -A

Denver Div 4s......... . . . . .1 9 2 2  F-A
Illinois D iv 3 4 s ..............1949 J-J

Registered............... . .1 9 4 9  J-J
Gold 4s............................ 1949 J- J

Iowa Div sink fund 5 s ..1919 A-O
Sinking fund 4 s . . . ........1919 A-O

Nebraska Extension 4s. 1927 M-N 
Registered.....................1927 M-N

Southwestern Div 4s-----1921
Joint bonds See Great North 
Debenture 5 s .. . .............. 1913
Han So St Jos consol 6s._1911|M-S 

Chic So E Iil 1st s f cur 6s. 1907
1st consol g 6s.................. 1934
General consol 1st 5s-----1937

Registered......................1937
Chic So Ind C By 1st 5s. 1936 

Chicago So Erie See Erie 
Chic In So Louisv ref 6 s ... 1947

Refunding gold5s...........1947
Louisv N A  & Cli 1st 6s .1910 

Chic Mil So St Paul con 7s 1905
Terminal gold 5s.............1914
General g 4s series A ..M 989

Registered....................el989
General g 3 ^ s  series B.M989
Cliic So L Su Div g 5s-----1921
Chic & M oBiv Div 5 s ...1926
Chic So Pac Div 6s...........1910
Chic So P W  1st g 5 s .. ...1921
Dak So Gt So g 5s_______ 1916
Ear So Sou assu g 6s....... 1924
Hast So D Div 1st 7s .___ 1910

1 QT 1910
I So D Exten ist 7s......... 1908
LaCrosse So D 1st 6s-----1919
Mineral Point Div 5s___1910
So Minn Div 1st 6s____.1910
Southwest Div 1st 6s-----1909
W ls So Minn Div g 5s-----1921
Mil So No 1st M L 6 s ....1910

1st consol 6s.................. 1913
Chic & Northw cons 7 s___1915

Extension 4s.........1886-1926
Registered...........1886-1926

General gold 3 4 s ............. 1987
Registered..................#1987

Sinking fund 6 s ... 1879-1929
Registered...........1879-1929

Sinking fund 5 s . . .1879-1929
Registered...........1879-1929

Debenture 5s....................1909
Registered......................1909

Debenture 5s....................1921
Registered......................1921

Sinking fund deb 5s....... 1933
Registered......................1933

Des Mo So Minn 1st 7 s ..1907 
Milw So Madison 1st 6s.. 1905
North Illinois 1st 5s___1910
Ott C E So St Paul 1st 5s 1909 
Winona So St Pet 2d 7s.. 1907 
Mil L S <& West 1st g 6s 1921 

Ext So Imp sfund g 5s 1929 
Ashland Div 1st g 6s.. 1925
Mich Div 1st g 6s_.........1924
Convertible deb 5s___1907
Incomes......................... 1911

Chic Rock Xsl So Pac 6s ...1917
R egis tered......................1917

General gold 4s.................1988
Registered......................1988

1st So refunding g 4s___1934
Coll trust Series C 4s . .  1905

H 4s..................................1910
M 4s..................................1915
N 4s....................   1916
O 4s...................................1917
P 4 s..................................1918

Chic R I So Pac RR 4 s ..2002
Registered..................... 2002
Coll trust gold 5 s .........1913

Choc Ok So G gen g 5s .01919
Consol gold 5s............... 1952

Des M So Ft D 1st 2 4s ..1905  
Keok So Des M 1st 5s. ...1923

B id  A sk  
93 86

108 4 .........
1 0 8 4 .........
110 .........
1364 Sale 
133 4  1334
114 .........
108 .........
103 1044  
1 0 1 41 0 24
104 . . . . . .

M-S

M-N

J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J

n
j - j
j - j
j -j
j -j
j -j
j -j
j -j
j -j
j - j
j - j
j - j
j -j
j - j
j - j
J-D 
J-D 
Q - F  
F-A 
F-A 
M-N 
Q-F 
A - O  
A - O  
A - O  
A - O i  
M-N 
M-N 
A-O 
A-O 
M-N 
IM-N 

F - A  
M-S 
M- 8 
M-S 
M-N 
M-N 
F - A  
M-S- 
J - J  
F - A  
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 

[M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S 
J-J 
M-N 
J-J 
A - O

1074108
1 0 9 4 .......
1184 Sale

108 4 Sale

1 1 3 4 _____
103 _____

98 ........
I l l  . . . . .
9 5 4 ........
8 4 4  . . . . .  
82 4  Sale

1004
1014

974
1074
1104
1024
106

100

1064 Dec’04 
1114  J’ly ’04 
118 4 1184 
117 4  Oct ’04 
1074 1034
103 Apr’01 
112 May’03 
103 4  1034

98 98
1064 Oct ’02 

95 4  Sep ’04 
83 844
82 4  824
834 Apr’02 

1044 A yr’00 
1014 Dec’04 

974  974
90 4  Apr’04 

1054 Aug’04 
1094 Apr’04 
102 Nov’04 
106 1064
105 Dec’03 
1004 Feb’04

1064 . . . .  
1134 . . . .  
105 1064  
133 . . . .
1184120  
1174 . . . .  
1 1 9 4 . . . .

,132 .......
1 1 5 4 .......
1 1 2 4 .......

*176 184
112 .......
1 1 2 4 . . . . .

9 9 4 . . . .  
117 . . . .
120 . . . .
1 1 2 4 . .  .. 
1184 . . . .  
1 1 3 4 1 1 6 4
1 3 2 4 . .  .. 
1174 . . . .  
1074 . . . .

1154 . . . .  
1084 . 
1134114  
1114 . . . .
1 1 7 4 . .  . .
1 1 1 4 . .  . .
1 1 6 4 . .  . .  
1294130  
104 4 1 0 6 4

9 94

1104
1 1 5 4

104
103
111
1104
1164

106

1064
105 
105-4 
109 
129 
1204  
132 4  
134 
1014  
104 
1254  
1214
106

Week’ s 
Range or 
Last Sale

Low
93

104
102
1074
1364
1324
1144

High 
Dec’04 
Feb’04 
J’ne’99 
Aug’04 

1364  
Dec’04 
Dec’04

103 Nov’04 
101*4 1024

-a ̂
o o

Ho

10

32

i '1'7

10
6

29
71

15

28

100 Dec’04 
1134 Dec’04 
106 4  Dec’04 
129 Apr’04 
120 120 
120 Dec ’02 
117 Sep ’04

1324  Nov’04 
1164 Nov’04 
1124 Dec’04 
178 178
111 Oct ’04
112 Dec’04 
1094 J’ne’04

97 4  Oct ’04 
1164 Apr’03 
120 Dec’04 
112*4 Sep ’04 
1184  1184
112 4  Nov’04 
137 4  J’ly ’99  
1164 Oct ’04
106 Aug’04 
169 Mar’04
113 Aug’04 
1074 Oct ’04 
113 Dec’04 
111 Sep’04 
1154 Sep ’04 
1104 Dec ’04 
1184 Oct ’04 
129 Dec’04 
1 04 4  1044  
1024 May’04 
100 Oct ’04
103 Nov’9 8 
116 Dec’04 
111 4  Dec’03 
110*4 Dec’04
107 Mar’04 
1034 Nov’04
104 Mar’04 
1104 Oct ’04 
1084 Jan ’04 
1154 Dec’04 
1154 Nov’04

1 0 6 4
97 Sale 

100 .......
9 6 4 .......
9 4 4 .......
9 4 4 .......
94 .......
94 .......
82 4  Sale

95 4  
107 
1064  
101 
1084

Sale

1044 Nov’04
105 4  May’04 
1054 Nov’03 
1094 J Tie’04 
1284 Dec’04 
1194 Nov’Ui 
1424  Feb’02 
133 Nov’04 
103 Apr’04 
109 Sep ’03 
1244 Nov’04 
124 Nov’01
106 1064  
107 Jan’03

964 97
1014 Sep ’04 
97 J’ly ’04 

May’04 
May’01 
Dec’04 
May’04 

82 4  
764  Sep ’04 
9 4 4  96

105 Oct ’04 
1034 Jan’04 
95 Sep ’04 

106*4 JTy’04

96
93
94 
90 
82

S3

15

330

1160

954

Low H iah  
9 24  94*4 

104 104

107 4 1 0 7 4  
128 1364
127 4  13 3 

1 4  1144

Range
Since

January 1

102 1044  
100 104

1 0 6 4 1 0 9 4  
1094111 4- 
114*4 120 4  
113 118
1 0 0 4 1 0 8 4

9 9 4 1 0 3 4  
9 44  99

9 5 4  9 5 4  
8 1 4  8 5 4  
7 4 4  8 2 4

99 102
91 9 74
9 0 4  915© 

105 105*4
109*4 1094
1 0 0 41 0 24
1034107

100 100*4

105 1084  
1124115  
105*8 1084  
129 129
1144120

1 1 2 4 H 7

1 2 6 4  132*8 
1 1 1 4  1 1 6 4
108  1 1 2 4
169 184
109 H I  
1 0741*2
1 0 9 4 1 0 9 4  

9 7 4  9 8 4
115*8 120
1094 112 4  
114*4 1*84  
109*4 112 4

116*8 
106 
169 
1124  
106 
1104  
109*4 
114 
1104  
1144 
127-4 
102*4 
[102 *8 

9 64

1184
106
169
113
107*®
113
112
1164
112
1184
1304
105
102*8
1004

1114113

1084
106
103-4
104
1074
1 0 8 * 4
1154
1144

1 1 0 * 4
107
108 
1044  
1104  
1084  
118 
116

104 4104 4  
1054105 4

1 0 9 4 1 1 2 4  
126*6 129*4 
1 1 7 4 H 9 4

131*4 133 
103 103

121*8 130 
120 124
101 1064

96*4
1014

97
96
93
94 
90 
664  
70*4 
73

104*8
1034

95
1044

97
1014

97
96
93-
94 
90 
8 2 ^  
7 64  
96 4

105
1034
95

1064
iUISC'EIJiAJSEOliS BONDS—Continued on Next Page.

A-O 109 Sale 109 1094 5 9 9 4 1 9 9 4
J-J 85 *4 Sale 85 4 85*4 110 7 2 4  85*4
J-J 110 ......... 109 4 Nov’04 1074110
M-N 106 ......... 105 4 Dec’04 100 106
F-A 1 1 0 4 ......... 110*8 110**. 6 100 111
F-A 92 4  Sale 92 4 92*4 67 82 93
J-J 89 4  Sale 894 8 9 14 17 794  90
J-D
J-J 99*4......... 99 Nov’04 90 094
A-O 95 J’ne’00
J-J 106*8.........
J-J
J-J 100 ......... 103 Nov’01
J-D
J-J 109 Mar’98
F-A .........117*4 117*4 117*4 1 1124 1184J-D 1 1 7 4 ......... 117 4 1174 3 1124 1 18
M-S 1204 121 120 Dec’04 ... . 115 4120

Street Railway
Brooklyn Rap Tr g 5s....... 1945

Ist refund conv g 4s___2002
BkCity 1st con 5s.l916, 1941 
Bk Q (Jo So S con gu g 5s. 1941 
Bklyn Un El 1st g 4-5S.1950
Kings Co El 1st g 4s___1949
Nassau Klep gu g 4 s ___1951

City So S Ry Balt ls tg  5s. 1922 
Conn Ry So L 1 st So ref g 4 4s ’51 
Den Con Tr Co 1st g 5 s ... 1933 

Den Tram Co con g 6s.. 1911 
Met Ry Co 1st gu g 6 s ..1911 

Det Cit St Ry 1st con g 6s. 1905 
Gr Rapids Ry 1st g 6 s ...a l9 1 6  
Louis By Co 1st con g 5s. .1930 
Met St Ry gen col tr g 6s. 1997 

Bwaycfe 7th Av 1st egos 1943 
Col& 9th A v ls tg u  g 68.1993

Street Railway
Met St Ry—(C on jllv i g 4s2002 

Lex Av So P F ls tg u g  5s 1993 
Third Ave RR con gu 4s 2900 
Third Ave Ry 1st g 5s.. 1937 

Met W S El (Chic) 1 st g 4s. 1938 
Mil El Ry So L 30-yr g 58.1926 
Minn St Ry 1st con g 5s.. 1919 
St Jo Ry Lt HAP 1 st g 5s. 1937 
St Paul City Cab con g 5s. 1937 
U ndorp round Elec Rys of Lon­

don ProfiX sharing 5 s ... 1908 
Union El (Cliic) 1st g 5 s ..1945 
United RRs Sail F rsf 4 s .1927 
United Rys St L 1st g 4s. 1934 
W Chic St 40-yr cons g 5s. 1936

Gas and Electric Light 
Atlanta G L Co 1st g 5 s .. .1947

A-O
M-S

93 Sale 
1 1 8 4 .........

92 4  9 34  
115«8 Sep ’04 

97*4 97 4  
1174 Oct ’04

94 J’ne’04

51 89 93 4  
1U  117*4

J-J
J-J
F-A

97*4 Sale 
119*8.......

57 934 99 4  
116 121 
94 95

F-A 106 Oct ’99
J-J 107 4 ......... 1O04N ov’O4 1094 1064
M-N
J-J 112*4 115 110 JTy’04 L10 110

J-D
A-O

974  Sale 97 974  
109 4  Dec’99

88 hs 
8 8 4  88 4
99 Dec’97

74 9 7 4  9 9 4

A-O
J-J
M-N

87 4  88 
.........  884

6
5

75 4  88 
794 89

J -I)
*Noprlc$ Friday; latest price this weea. a Due Jan U D  ue Apr e Due May #D \iej’n© ADuej'Ly k  Due Aug o D  ue Oct p  Due Nov ^Option sal*
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BONDS
N. T . STOCK EXCH AN GE  

W eek  Ending Dec 30

3.2^ k

Ohio & St L See Atcli T & Sa Fe 
Chic S t L & N O  See 111 Cent 
Chic St 1. So Pitta See Penn Co 
Chio St PM ifcO con Or. - . 1930 

Cons Os reduced to 3%8.193o 
Oh St P & Mum 1st g6s 1918 
Nor Wisconsin 1st us... 1930 
St P & S City 1st g 6 s ... 1919 

Chicago Ter 'Frans g 4 e ...l947  
Clue So West Ind gen g 6s 71932 
Chic So W  Micli See Pere Marq 
Choc O & Gulf See C K I  & P 
Otn H <fc D consol s f 7 s .-.1905

2d gold 4 4 s ....................... 1937
Cin D So I 1st gu g 6 s ...1941 
Cln I So W  1st gu g 4 s .1953 

C I 8t L So C See C C C & S t L  
Cin S & C See C C C St L 
Clearfield So Mali See B R & P  
Clev Cin C & St L gen g 4s 1993

Cairo Div 1st gold 4s----- 1939
Cin W &  M Div 1st g 4s. 1991 
St L Div 1st coi tr g 4s.,1990

R e gist ered..................... 1990
Spr So Col Div 1st g 4s.. 1940 
W W V a l  Div 1st g 4 s . . .1940 
C I St L So C consol 6 s ..1920

1st gold 4s............... .../cl936
Registered...............fcl936

Cin S So Cl con 1st g 5s. .1928
C C C & I  consol 78..........1914

Consol sink fund 7s___1914
General consol gold 6s. 1934

Registered.................. 1934
Ind B11& W  1st pref 48.1940 
O Ind So W  1st pf 5s...<il938  
Peo So East 1st con 4 s ... 1940

Income 4s....................... 1990
Cl Dor & Wh con 1st g 5s. 1933 
Clev So Marietta See Penn RE 
Clev & Mahon Val g 5 s .. .1938 
Clev & Pitts See Penn Co
Col Midland 1st g 4s.........1947
Colorado So Sou 1st g 4 s ... 1929 
Colum So Greenv See So Ry 
Col So Hock Val See Hock Val 
Col Conn So Term See N So W  
Conn So Pas Rivs 1st g 4s. 1943

Dak So Gt So See C M <fc St P 
alias So Waco See M K So T 

Del Lack So Western 7 s ... 1907 
Morris & Essex l s t 7 s . . .1914

1st consol guar 7s....... 1915
Registered.................. 1915

1st ref gu g 3 %s...........2000
N Y Lack So W  1st 6s...1921

Construction 5s...........1923
Term So improve 4s___1923

Syr Bing & N Y 1st 7 s ..1906 
Warren 1st ref gu g 3 %s. 2000 

Del So Hud 1st Pa Div 78.1917
Registered......................1917

Alb So Sus 1st con gu 7s. 1906
Guar gold 6s.................. 1906

Reus So Saratoga 1st 7s. 1921 
Dei Riv RR Bridge See Pa RR 
Benv So R Gr 1st con g 4s. 1936

Consol gold 4*28 ...............1936
Improvement gold 5 s ...1928  
Rio Gr West 1st g 4 s .. . .  1939 

Consol and col trust 4s 1949 
Utah Cent 1st gug 48 al917  

Rio Gr So gu See Rio Gr So 
D esM o i& F tD  £e<?CR<fcXP| 
Des M &  Minn See Cli So N  W  
Des Moi XJn Ry 1st g 5s„.1917 
Det M &  Toi See L S & M S o  
Det So Mack 1st lien g 4s. 1995

Gold 4s................................1995
Det Sou 1st g 4s................ 1951

Ohio Sou Div 1st g 4 s ... 1941 
Dul So Iron Range 1st5s.. 1937

Registered......................... 1937
2d 6s.„.............................. .1916

Dul So Shore So A t! g  5s .. 1937

E ast of Minn See St P M & M 
ast Ten Va So Ga See So Ry 

Elgin Jol So East 1st g 5s .1941 
Elm Cort & No See LehA N Y
Erie 1st ext gold 4s............. 1947

2d ext gold 6s....................1919
, 3d ext gold 4%s.................1923
4th ext gold 5s.............  1920
6th ext gold 4s................ .1928
1st consol gold 7s_______ 1920
1st consol g fund 7s........1920
Erie 1st con g 4s prior.. 1996

' Registered......................1996
1 st consol gen lien g 4s. .1996

Registered..........._ ...... 1996
Penn coll tr g 4s_______ 1951
50-year conv 4s A ......... 1953
Buff N Y  So Erie 1st 7 s ..1916

, Buff <fc S W  gold 6s......... 1908
Chic So Erie 1st gold 5S..1982
Jeff RR 1st gu g 5s___a!909

' Long Dock consol g 6s.. 1935 
Coalt&RR 1st cur gu 6s. 1922 
D«$;k<fc Imp 1st cur 6 s .. 1913 

, N Y  Green L gu g 5s.l946  
N Y  Sus <fe W  1st ref 5s .1937

2d gold 4 has....................1937
General gold 5s............ 1940
Terminal 1st gold 5 s .. .  1943 

Regis $5,000 each... 1943 
Mid RRof N J 1st g 68.1910 
Wilk So Ea 1st grig 58.1942 

Erie So Pitts See Penn Co

M-N 
J - J 
A-O 
J-J
Q-M

A-O 
J-J 
M-N 
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F

Q-J
A-0
Apr
A-O

J-J

J-J
F-A

A-O

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A-O
A-O
M-N

J-J
J-J
J-D
J-J
A-O
A-O

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M~N
M-Sj
M-S
A-Ol
J-D
M-S’
M-S
J-J
J-J
J-J
J-J
F-A
A-O
J-D
J-J
M-N
A-O
A O
M-N
J-J
M-N
J-J
F-A
F-A
M-N]
M-N
A-O
J-D

Price 
Friday  
Deo 30

Sid Ask

1S3%134
94 ____

1 3 1 * 8 . - . .
1 3 3  % ____
12 3 % .........
86 ____

112% .......

100 .........
100 .........
116 .........

99 99 %

101?8 Sale
100*8 .......

99*2
100*8102

97
100%
105
100%

113 hi 
122%

133%
9 8 % ....... .
99
99 Sale" 
73 Sale 

115% ....... .
116

77 Sale 
94 Saxe

109%
126%
129%

130%
113%
103
106%

137%
104%
103%
142

102% .........
109 .........
107% .........
100 100% 
89 Sale 
96 .........

97 100
9 3 % .......
6 9 % .......
89 90

115 117 
114 . . . . .

113% 114%

116%

108 _____
114% .........
109% 110%
114% .........
101% Sale
135 .........
132% .........
102% Sale

93% Sale

95% Sale 
95% Sale

125 ____
106 ....... .
1 21 % ....... .
104% ....... .
134 .........

*118 .........
114 .........
114% .........
115*8____
105 .........
a 10 Sale 
117% .........

109*8.. 
109% ..

Week's 
Range or 
Last Sale

Low High

134 Dec’04
93 Dec’03 

132 % Xov’04 
129% Mar3)4 
124% Dec’04 
86 86 

113 Dec ’04

104% Dec’03 
113 O ct’00 
113% J’ly ’04 
99 Nov’04

101 101*8
100 J’ly ’04 
98% J’ly ’04 

101% Sep’04 
100 Oct ’04 
102 Dec’02 
94% Aug’03 

105 Jan’04 
100 Nov’04

115% J’ne’04 
123 Dec’04

130 Sep ’04

104 % N o V’ 0 1

99 99
72% 73%

112% Feb’04

116 Feb’04

76%
91%

77%
94

109% Oct ’04 
128% Dec’04 
129% Dec’04 
140 Oct ’98

129 % Aug’04 
114% J’ly ’04 
102% Nov’04 
108% J’ly ’04 
192 Feb’03 
133% Mar’04 
149 Aug’01 
104% Dec’04 
103% Nov’04 
146% Oct ’04

102% 102% 
109 Dec’04 
107% Dec’04 
100% 100% 

89 89
97 Jan’02

110 Sep ’04

100 Sep ’04
95% 95%
70 Dec’04 
89% 89%

117 Nov’04

113% Dec’04

117% Oct ’04

114 J’ne’04 
113% Ply ’04 
109% Sep’04 
111 May’04 
101% 101% 
135 Nov’04 
130 Aug’03 
102% 102% 

98% Jan’04 
92 93%
88 Nov’04 
94% 95%
95% 95%

127%Nov’04 
106 Dec’04 
1 2 1 % Dec’04
103 Oct ’04 
132 Apr’04 
118 J’ly ’04 
113% Nov’03 
108% Jan’04 
115*8 N ov’04
104 Dec’04 
110 110 
117 O ct’04

109% Dec’04 
109% Dec’04

© © 
a ;*

No

38

3
251

54
154

6

*25

69

461

151
52

95 100% 
58 74%

112% 112%

116 116

56 77%
82 92%

109% 112% 
127% 130 
128*8133

Range
Since

January 1 

Low H igh

130% 135%

130% 132% 
129%129%  
120 124%
72% 86 

110 113

m % i i 3 %  
97 99%

95% 103% 
99% 101%
98 98% 
99% 103
99 100

105 105
100 103

110% 115% 
123 126

128 130

127 129%
111% 115% 
100%105%  
108% 109*8
133% 137%

104% 108 
103% 106 
142 146*8

96% 102% 
104% 109 
103 109
94 101
83 91

99% 110

98 100
92% 95% 
37 70
66% 90 

109%117

111 113%

113 117%

114 114
11238 113% 
108% 111 
111 114%
1Q1%103% 
131%135%

96% 102% 
98% 98% 
84 93%
85% 88 
88% 95% 
95% 96 

125% 127% 
106 106 
116 123
103 103
130 132 
113%118%

108% 108% 
109% 116*8 

98 104
101% 110 
113% 117

108*8 111% 
106% U 2%

BONDS
N. Y. STOCK EXCHANGE  

W eek E nding dec 30

Evans & T H 1st cons 6«.1921
1st general gold 5a.........1942
Mt Vernon let gold 6s..l923  
Sail Co Branch 1st g 5s. 1930 

Ev<fe Ind 1st con gu g Os.. 1926 
L'argo So So See Ch M So St I' 
1 lint& PereM See Pere Mar 
Fla C So Pen in See Sea Air Line- 
Fort St U D Co 1st g 4%8.1941
F t W &  Den C 1st g 6s___1921
Ft W  So Rio Gr 1st g 4 s ... 1928 
/  i al Har «fe S A See So PacCo 
" Tal H So H ofl882 1st 58.1913 
Georgia So Ala See Sea A  Line 
Ga Car So Nor See Sea A  Line 
Georgia Pacific See So Ry 
Gila V  GSb N ot See So Pac Co 
Gouv So Oswegat See N Y Cent 
Grand Rap So Ind See Penn RR 
Grav’s Pt Term See St L S W 
Gt Nor—C B& Q coll tr4s 1921

Registered, h ................... 1921
Greenbrier Ry See dies So O 
Gulf So S I l8tret <fe t g 5s 61952

Han So St Jo See C B  So (4 
ousatonic See N Y K H & H  

Hock Val 1st consol g 4 %s. 1999
Registered......................... 1999
Col So H V  1st ext g 4s.. 1948 

Houst E & W  Tex See So Pac 
Houst So Tex Cen See So Pac Co 
I llmois Central 1st g 4 s ..1951
1 Registered......................1951

1st gold 3%s......................1951
Registered......................1951

Extended l s t g 3 % s ....... 1951
1st gold 3s sterling.-.___1951
Coll Trnst gold 4s...........1952

Registered......................1952
L N  O So Tex gokU*. ...1953

Registered......................1953
Cairo Bridge gold 4s___1950
Louisville Div gold 3 %s. 1953
Middle D ivreg5s...........1921
Omaha Div 1st g 3s....... 1951
St Louis Div gold 3s___1951

Registered......................1951
Gold 3%8.........................1951

Registered.................. 1951
Spring Div 1st g 3% s...1951 
Western Lines 1st g 4s.. 1951
Rellev So Car 1st 6s....... 1923
Carb So Shaw 1st g 4 s ... 1932 
Chic St L &  N O  g 5 s ...1951

Registered......................1951
Gold 3%s......................... 1951

Registered.................. 1951
Memph Div 1st g 4 s ...1951

St L Sou 1st gu g 4s___1931
Ind Bi & West See O C C So St L
Ind Dec So W  1st g 5s....... 1935

1st guar gold 5s................ 1935
Ind 111 So la  1st g 4s.........1950
Int So Great Nor 1st g 6s.. 1919

2d gold 5s...........................1909
3d gold 4s...........................1921

Iowa Central 1st gold 5s.. 1938
Refunding g 4s.................1951

J eff erson RR See Erie 
f> al A  So G R See L S So M S 
JYan So Mich See Tol So O C 
K C F t S & M  See St L So S F 
K C & M R & B  See St L & S F 
Kan C So Pacific See M K So T 
Kan City Sou 1st gold 3s.. 1950

Registered......................... 1950
Kentucky Cent See L  So N  
Keok So Des Mo See C R I  So P 
Knoxville So Ohio See So Ry

L ake Erie So W  1st g 5 s ..1937
2d gold 5s....................... 1941

North Ohio 1st gug 5s.. 1945 
L Sho So Mich S See N  Y  ( 
Lehigh Val (Pa) coll g 5s. 1997 
L-eh Val N  Y  1st gu g 4%s.l940

Registered......................... 1940
Leh V  Ter Ry 1st gu g 5s. 1941

Registered........................1941
Leh V  Coal Co 1st gu g 5s. 1933

Registered. .1945

Leh So Hud R See Cent of N J 
Leh So Wilkesb See Cent of N J 
Leroy So Caney Val See Mo P 
Long Dock See Erie 
Long Isi’d—1st con g 5s.7tl931 

1st consol gold 4s.........M931

Bklyn So Mont 1st g 6s..1911

N Y  So R B

Louisiana So Ark 1st g 5s. 1927

L k
3 *

Price
Jriday
Dec 30

Week* e
Range or 
Last Sale © ©

Range
Since

January 1
Bid Ask\ Low High Aro Ix)w High

J-J 123 %........ 123 N ov’04 . „ . . 116 123
A-O *106%......... 106 Oct !04 - • • • 101 107%
A-O 106 ......... 112 J’ne*u2
A-O 105 ......... 104 O ct’04 104 304
J-J 116 Sale 114 116 b 107 116

J - J 105 Mar’98
J-D 108% Sale 108 108% 501 102%111 %
J - J 86 ......... 7i  86%

A-O 103% 105 103% Dec’04 . . . . 101% 104%

J-J 101 Sale 1 0 0 % 1 0 1 % 800 90% 101%
Q-J 98*a Sale 98 98 *e 9 90 100

J-J .........106 106 Dec’04 102 106

J-J 111 111% 111% Dec’04 103%111%
J-J 105  % J’ly ’04 . . . . 105% 107%
A-O 111% Dec’U4 . . . . 100% 111%

J-J 113 ......... 113 Nov’04 113 115
J-J 113% Mar’Ud
J-J 100*8........ 102 Aug’04 ___ 101% 102
J-J 94 Mar’03
A-O 100% ......... 99 % Oct ’08
M-S 70 Oct ’04 70 70
A-O i*04%......... 104% 104% i 102% 106
A-O 102 Oct ’01
M-N 104% 104% 104% Dec’04 ___ 10*3 106
M-N 101 Apr’U4 101 101
J-D 103% ......... 106% Mar’03
J-J 9 6% ......... 97% Dec’04 ___ 93% 97%
F-A 108 ......... 123 Mhv’99
F-A 86% Nov’04 • * • • 84% 86%
J-J

2!j—100 85 Nov’04 . . . . 80 85%
J-J
J-J 9 5  ....... 94% Aug’04 93 95
J-J 1 0 1 % Oct ’99
J-J *94 ......... 100 "K ov ’OU
F-A 106*8 ....... 105% N ov’04 105% 107%
J-D 121% ......... 124% Apr’04 . . . . 124 % 124%
M-S .........114 90 Nov’98
J-D 12314 ......... 119 Nov’03
J-D 119% ......... 119% Mar’04 118 119%
J-D 92 ......... 93% May’04 . ### 87 98%
J-D
J-D 106 ......... 104% Sep ’04 102% 104%
M-S 103 Nov’04 — 102% 103

J-J 111% ......... 106 Mar’04 106 106
J-J 109 % ......... 107% Dec’02
J-J 100 ......... 99*8 Dec’04 98 101
M-N *120% 120*8 121 121 1 118*8 122
M-S 1 01 % ........ 101% Dec’04 97 101%
M-S 72% Sale 71% 72% 18 68 72%
J-D 113% ......... 113 Dec’04 . . . . 109% 114%
M-S 86 Sale 86 86% 7 85 89

A-O 72% Sale 72% 72% 14 08 73%
A-O 63 Oct ’00

J-J 120 121% 120 120 1 115% 120%
J-J 114% ......... 112% Nov’04 . . . . 110% 114%
A-O 117 ......... 116% Nov’04 . . . . 110 116%

M-N 108% ......... 108% 108% 9 107 108%
J-J I l l  ......... 111% Dec’04 . . . . 104% 111%
J-J 101% ......... 105 Jan’04 105 105
A-O 118% ......... 116% Nov’04 ___ 116 116%
A-O 112 ......... 109% Oct ’99
J-J 112% ......... 108 Dec’04 107 111
M-S 98% 99 98% Dec’04 • * * » 92 99
M-S
A-O 108 .........
A-O 106 ......... 106% Nov’04 — 100%i06%

Q-J 116% 118 116% O ct’04 116 118
Q-J 100 .........
J-D *.........101% 100% Dec’04 98 103
M-S 103 105 100 Oct ’04 100 101%
J-D 9 0 % ........ 99% Oct ’04 * • • • 99% 99%
M-S *.........101% 102% Dec’04 96*8 102%
J -D 112 ......... 110 J’ne’04 . m m110 110
M-S 101% 103 102%Dec’04 m m mJ 100% 103
M-S 107*8.........
M-S 104 i05%Mar*03
A-O 114% .. 112 Mar’02
M-S 109% ......... 107% Sep ’04 107% 107%
Q-J 103% ......... 109 Nov’04 ___ 109 109
M-S 103% Dec’04 100% 104%
J-D 119 Sale 118% 119 4 115% 122
M-N 116%......... 116% Dec’04 . 114% 117
J-J 104% Sale 104 104% 46 98 104%
J-J 101 *8 J’ne’04 101*8 101*8
M-N 115% Dec’04 109 116%
A-O 98% Sale 98 98% *159 96% 99%
J-D 114 ......... 114 Dec’04 . . . . 111% 115%

M IS C E L L A N E O U S  BO N D S—C ontinued on  N ext P a ge .
Gas and Electric Light

iBklyn U Gas 1st con g os. 1945
Buffalo Gas 1st g 5s...........1947
Consol Gas conv deb 6s__ 1909
Consum Gas See P G So C Co
[Detroit City Gas g 5s......... 1923
Det Gas Co con 1st g 5 s ...1918 
iEdElIllBkn S e e KCo KL&P  
Ed Kil l  See N Y G & E L H & P  
iKq G L N  Y 1st con g 6 s ..1932 
Eq G So Fuel See P G So C Co 
Gas So Elec Berg Co c g5s. 1949 
Gen Electric deb g 3 %s.. 194.2 
Gr Rap G L Co 1st g 6 s ...1915 
Hudson Co Gas 1st g 5 s .. 1949 
NauCity (Mol Gas ls tg  Cs 1922 
Kings Co El L & P g 5 s ...1937 

Purchase money 6s.........1997
Ed El HBkn lstcong4s 1939J J-J

M-N
A-O
J-J

J-J
F-A

M-S

J-D
F-A
F-A
M-N
A-O
A-O
A-O

116% .........
60 .........

179% Sale

100 101%

113 , ,

91

108%
100%
108
124%

96

116% 117
69 Nov’04 

178% 181

101
105

Dec’04
J’ne’03

112 Nov’03

61% O ct’01 
91% Nov’04 

107% Dec’00 
108% 108% 
100 Oct '04

125 125
96% Oct ’04

10

273

112% 117% 
54 70% 

171% 192%

95% 101

— 88 91%

1 103*8 109 
100 2 00

4 117%125 
93% 96%

Gas and Electric Light 
Lac Gas L of St L lstg 5s .e l9 19  
Milwaukee Gas L 1st 4s.. 1927 
Mut Fuel Gas Co See Peop G as 
N Y G E L H & P g  5 s ...1948 

Purchase money g 4 s ...1949  
Ed El 111 1st conv g 5 s ..1910

1st consol gold 5s.........1995
NY&QEl L&P let con g 581930 
N Y : So Rich Gas 1st g 5s. 1921 
Peo Gas So C 2d gu g 6s.. 1904

1st con gold 68.................. 1943
Refunding gold 5s...........1947
ChG-L<fc C kelstgugos 1937 
Con G Co of Ch 1st gug 5s.’36 
Eq G So F Ch 1st gu g 6s. 1905 
Mu Fuel Gas 1st gu g 5s. 1947 

Syracuse Lighting 1st g 5s.’51 
Trenton G So El 1st g 5s.. 1949

Q-F 109 ......... 108% Dec’04
M-N 9 0 % _____ 90% J’ly ’04 —
J-D 110% Sale 109% 110% 39
F-A 95% Sale 95% 9534 71
M-S 104% ......... 104*8 Dec’04 • * . •
J-J 119% ......... 120% J’ne’04 ....
F-A 107% ......... 107% D ec’04 mmmm
M-N 100 Mar’04
J-D 101*4 Aug’04
A-O i25 ......... 125 Nov’04
M-S 106% ......... 106% 106% 10
J-J 110% Sale 110% 110% 3
J-D 106% Sale 10634 106% 9
J-J 102% ........ 103 Dec’04 • • • •
M-N 
J -D

102% ......... 102% Nov’04 • • • •
M-S 109 Feb’01

105 110%
87% 90%

105% 113% 
90 96%

102% 110 
115% 120% 
100% 107% 
100 100 
101 103
118% 128
103 106% 
106% 110%
104 108%
101 10S ,
101% 105 v

No price Friday; latest bid and asked this week. aDueJan 6 DueFeb dDueApr eDue May A D uej'ly  fcDue Aug o Due Oct 5 Due Dec $Optionsale
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B O N U S

N . Y . S T O C K  E X C H A N G E  
W e e k  en d in g  D eo  30

L ouisv  So N asliv—( Continued) 
L C in &  L ex  gold  4 V s . -.1931
N O & M  1st gold  6s-----1930
N O & M  2d gold  6fl........1930
P ensacola  D iv  g o ld 6 s . . .  1920
St L  D iv  1st gold  6 s ........1921

2d gold  3 s . „ ..................... 1980
H ender E dge 1st s f g 6 s . 1931 
K en tu ck y  C ent gold  4 s ..  1987 
L & N  So M So M 1st g 4 V s 1945 
L &  N -South  M  io in t 4S.1952 
N  Fla So S 1st gu  g  5 s . . .1937 
P ens So A tl 1st gu  g  6 s ..1921 
S So N  A la  con  gu  g  5 s . .1936

Sink  fund gold  6 s ..........1910
L So J e ff B d g e C o g u g 4 s . . l9 4 5  
L N  A  So Ch See C I & L
M ahon Coal See L  S & M  S 

anhattan R y  c o n s o l4 s .1990
R eg istered ................... 1990

M etropol E l 1st g  6 s-----1908
M an S w  C oloniz g 5 s-----1934
M cK ’ p t So B V  See N Y  Cent 
M etropolitan  E l See M an R y  
M ex  C ent con so l gold 4 s .. 1911 

1st con sol in com e g 3 s .«1 9 3 9  
2d con sol in com e g  3 s ..a l9 3 9
E quip  So co ll gold  5 s ........1917

2d series gold  5 s ........... 1919
C oll tr  g  4 V* 1st S er-----1907

M ex In te rn a l 1st con  g  4 s .1977
Stam ped gu aranteed-----1977

M ex N orth  1st gold  6 s-----1910
M icli C ent See N  Y  C ent 
M id o f N  J  See E rie  
MU L  S So W  See Chic <fc N  W  
MU So M ad See C hic & N  W  
MU & N orth  See Ch M  So S t P  
M inn So St L  1st gold  7 s . .1927

Iow a  E x  1st gold  7 s ........1909
P acific  E x  1st gold  6 s . . .  1921 
South W est E x  1st g  7 s .l9 1 0
1st con so l gold  5 s ..............1934
1st and re fu n d  gold  4 s . .  1949 

M inn So St L  g u  See B  O R  So N 
M S tP  <fe S S M co n  g  4 in t gu  ’ 38 
M So P  1st 5s stpd  4s in t gu  1936 
M S S M <fe A  1st g  4 in t  gu  1926 
M inn  U n  See S t P  M & M  
Mo K an So T e x  1st g 4 s . . .1990

2d gold  4 s ...........................#1990
1st e x t  go ld  58....................1944
St L  D iv  1st ret g  4 s -----2001
D al So W a  1st gu  g  5 s . ..1 9 4 0  
K an  C <& P a c  1st g  4 s . . .  1990 
M o K  So E  1st gu  g  5s. ..1942
M K & O k  1st g u  5 s ........1942
M  K  So T  o f T  1st gu  g  5s. 1942 
Slier Sh<fc So 1st g u g 5 s . l9 4 3  
T e x  So O kla 1st g u  g  5 s . ..  1943

M issouri P acific  3d 7 s ........1906
1st con so l go ld  6 s .......... .1 9 2 0
T ru s t gold  5s stam ped .a l917

R e g is te r e d ....................u l917
1st co ll go ld  5 s ....................1920
C ent B r  R y  1st gu  g  4 s .1919 
L eroy  & C V A L  1st g  5s 1926 
P ac R  o f M o 1st ex  g  4s. 1938 

2d exten ded  gold  5 s . . .  1938 
S t L I r M &  S gen  con  g 5 s l9 3 1  

G en  con  stam p gtd  g  5s 1931 
U nified  So r e f gold  4 s ..  1929 
R iv  So G- D iv  1 st g  4 s . . 1933 

V erd i V  I  So W  1st g  5 s .1926 
M ob So B irin  prior  lien g  5s 1945

M ortgage gold  4 s ..............1945
M o b J  & K C  1st con s g  5s. 1953 
M ob So Ohio n ew  gold  6 s .. 1927 

1st exten sion  gold  6 s .. /i l9 2 7
G eneral gold  4 s ..................1938
M ontgom  D iv  1st g  5 s . .1947 
St L  So Cairo co ll g  4 s . .e l 930

G uaranteed g 4 s ........... 1931
M  So O coU Is  See Southern 

M ohaw k So M ai SeeN Y C & H  
M onongahela  R iv  See B So O 
M ont C ent See S t P  M & M 
M organ ’ s L a So T  See S P Co 
M orris So E ssex  See D el L  So W
N ash Chat So S t L  1st 7s. 1913

1st con so l gold  5 s ..........1928
Jasper B ran ch  1st g  6 s . .1923 
M cM  M W A A 1  1st 6 s . .1917
T  So P  B ranch  1st 6 s___ 1917

N ash F lor So Shef See L  & N  
N at o f M ex  prior  lien  4V S.1926

1st con sol 4 s ....................... 19T>1
N e w H & D  See N  Y  N  H  <fc H  
N  J  J u n e  R R  See N  Y  C ent 
N ew  So C in B d g e  See P enn  Co 
N O & N  E prior Lien g  6s #1915  
N  Y  B k ln  So M an B ell See L I 
N Y  C ent & 11 R iv  g  3 V s .1997

R eg istered .......................1997
D eben tu re  g  4 s___ 1890-1905

R eg istered ............1890-1905
D ebt certs  e x t  g  4 s ..........1905

R eg istered ..............  1905
Lake Shore coU g  3 V s. ..1 9 9 8

R eg istered ....................... 1998
M ich  C ent coU g  3 V *___ 1998

R eg istered ....................... 1998
B eech  C reek 1st gu  g  4 s . 1936

R eg istered ....................... 1936
2d g u  gold  5 s ..................1936

B eech  Cr E x t  1 s tg  3 Vs 51951 
Cart So A d  1st g u  g  4 s . . .  1981 
C learf B it Coal 1st s f 4vS. 1940 
Gouv<& O s w o ls t g u g d s  1942

J
n

fs
t

P
er

io
d P rice

Friday  
P ec 30

Wee Ids 
Range or 
Last Sale B

on
ds

So
ld Ravage

Since
January 1

B id A sk Low High No Low H igh
M-N 107 .......... 105*8 N oy’ 04 . . . . 1G5 V  105 V
J-J 132 .......... 131*4 D ec *04 . . . . 123 V 131*4
J-J 124 ......... 124 V  N o v ’04 . . . . 124 V 124 V

M-S 115 ......... 116*8 M ar ’ 02
M-S 119 .......... 122 A p r ’04 . . . . 119 122
M- S 75 J ’ne ’02
M-S 108*4......... 113 N ov ’ 99
J -J 100 D e c ’ 04 . . . . 97 V 101V
M-S 108*4 11 0 108*4 108*4 2 105 V 108*4
J - l * 98 ......... 08 V 98 V 7 89 98 V
F-A 1 1 5 V ......... 116 N o v ’04 . . . . 115 117V
F-A 113H2......... 115 J a n ’ 04 ___ 115 115
F-A 115*4......... 115 N o v ’04 . . . . 112 117
A -0 107*4.......... 110 M ar’03
M-S 98^8......... 9SV  O ct ’04 . . . . 9 1 V  99

A -0 105 Sale 105 105 V 34 101V  107V
A-O .................... 105 D e c ’04 . . . . 105 105
J -J 109 V ......... 110  110 1 107V  110V
J-D

J -J 77 .......... 77 77 13 60 79
J ’ly 24 V  Sale 22*4 25 V 331 12  28V
J ’ ly 16 V Sale 16 17 V 118 6 19V
A -0
A -O
F-A 94 V  98 96 96 7 91 96
M-S 90V  J ’ l y ’01
M-S
J-D 105 Mfvy’00

J-D 1 3 6 V ......... 142 D e c ’ 03
J-D 109 V ......... 113 O ct ’ 04 . . . . 111 113
A -0 115*4......... 120 V  F e b ’ 04 — 1 2 0 V 12 0  V
J-D 110  ......... 121 Jan ’ 02
M-N 116*8117 116 N o v ’04 113 118
M-S 97 97V 97 V 97 V 3 95 98

J -J 101  ......... 100V  100*4 10 97 V 100*4
J-J
J -J 100  . . . . . . 103 N o v ’01

J-D 1 0 0 v 101 100*8 101 58 96 V 103
F-A 86  V Sale 85V  8 6 V 144 7 5 V  87
M-N 104 Sale 104 104 1 98 V 107
A -0 8 6 V 87 V 87V  D e c ’04 80 88
M-N 105 ......... 105 V D e c ’04 . . . . 102  105V
F-A 95 ....... 94 D e c ’ 04 . . . . 8 6  95
A -0 110*4......... L10*8 D e c ’ 04 . . . . 1 0 6 V 1 1 2 V
M-N 104*8 Sale 104*4 104*8 31 104 V  105
M-S ......... 106*4 106 107 28 99 110
J-D ......... 103V 106 N o v ’04 . . . . 100  106
M-S ......... 104V 104 V D e c ’ 04 . . . . 104 105
M-N 105 V ......... 105*4 D e c ’ 04 ___ 105V 109 V
M-N 123*8......... 123 V 123 V 1 118V  123V
M-S I 0 8  *2 Sale 107V  108V 12 104 109V
M-S
F-A 109 ......... 109 109 21 103*4 109
F-A 98 Sale 96 98 25 9 1 V  98
J -J 102 V ......... 100 M ay’ 01
F-A 103 .......... 103*8 D e c ’ 04 . . . . 101 103*e
J -J 1 1 6 S8 ......... 116 V  D e c ’04 . . . . 109 V 117
A -0 117 117V 117 117 11 111*8118
A -0 109*4 O ct ’ 03
J -J 97 Sale 96 97 i0 4 84 97
M-N 9 5 V  96 95 *8 D e c ’04 . . . . 91 97
M-S
J -J i  12*4 .......... i l l  V  M ar’ 04 . . . . 1 1 1 V 1 1 1 V
J -J 9 4  _____ 95 N o v ’04 . . . . 91 95
J -J
J-D 125 58 127*8 126 D e c ’ 04 . . . . 123*4 i2 8 V
Q-J 122 V ......... 121 A p r  *04 . . . . 121 130
M-S 96*8 ......... 96*4 D e c ’ 04 . . . . 90 96*4
F-A 115 *8.......... 115 D e c ’ 04 . . . . 113 V 116 V
Q*F 92*4 95 92 V J ’ly  ’ 04 . . . . 8 8 V  92V
J-J 101 ......... 101 N o v ’ 04 101 101

J -J 124 125 124V  124V 22 120 125
A -0 115*4 Sale 115V  115V 16 L10V 115*<i
J-J 12o 113 D e c ’99
J-J 1 1 7 V ......... 113 V  J ’n e ’04 . . . . 113 V 1 1 3  V
J -J 1 1 5 V ......... 113 J ’l y ’04 — 113 113

J -J 104 ......... L04 D e c ’04 . 100 104
A-O 81V  82 8 1 V  82 27 73 82

A -0 112*8........

J -J 1 0 1 V  Sale 101V  101V 2 96*4 101*4
J -J 98*4 ......... 9 8 V  D e c ’ 04 . . . . 98 100V
J-D 100  . . . 100V  100V 1 100 101
J-T) 99 D ec  ’ 02
M -N i b u v ......... 99*4 M ay ’0.4 . . . . 99 V 101V
M -N 93 V  N ov '02
F-A 9 i  Sale 90-V 9 l V 152 86 93 V
F-A 8 9 * i ......... 8 9  V  8 9  V 3 86 99 V
F-A 89*8 90 89V  90 6 85V  91V
F-A 91 J a n ’03
J -J i o d v ......... 108 D ec '0 4 104 108
J -J 104 V ......... 102 M ar’ 04 102 102
J -J 109 V .........
A -O 9 1 V .........
J -D 98 V ..........
J -J 92 V ......... 95 A p r ’ 02
J-D

B O N D S
N . Y . ST O C K  E X C H A N G E  

W eek  E nding  D ec 30
N  Y  C ent So H  R— (Continued) 

M oh & M ai 1st gu  g  4 s . .1991 
N  J Ju n e  R gu  1st 4s. ..1 9 8 6  
N  Y  So P u  1st cou  g u  g  4s 1993 
N or  So M on t 1st gu  g  58.1916 
W est Shore 1st 4s g u . . . 2361

R eg istered .......................2361
Lake Shore gold  3 V s ___ 1997

R egistered ....................1997
D eben tu re  g  4 s .............. 1928
D et M on & T o l 1st 7 s .1906 
K a A  So G R  1st gu  c  5s. 1938 
M ahon C’ l R R  1st 5 s . .1934 

P itts M cK  So Y  1st gu  6s. 1932
2d guar 6 s .........................1934
M cK ees  So B V  1st g  6s 1918 

M ich  Cent 1st con so l 6 s .l9 0 9
5 s .................................... .. .1 9 3 1

R eg istered ....................1931
4 s ......................................... 1940

R eg istered ....................1940
J  L & §  1st g  3 V s ........... 1951
1st g  3 V s .............................1952
B at C So S t u r ls t g u  g  3s. 1989 
N  Y So H arlem  g  3 V s . . .2000

R eg istered ....................... 2000
N  Y  & N orth  1st g  5 s . ..1927  
R  'WSo O con  I8 te x t 5 s ./ i l9 2 2  
O sw e So R 2d gu g  5s_._el915 
R W ifc O T K  1st g u g  5s. 1918 
U tica  So B lk  R iv  g u g 4 s . 1922 

N Y C hic So St L  1st g  4s. 1937
R egistered ...........................1937

N  Y  So G reen w  Lake See E rie 
N  Y  So H ar See N  Y  C So Hud 
N  Y  L ack  So W  See D  L  So W  
N Y L E & W  See E rie  
N  Y  <fc L on g  B r Nee C ent o f N J  
N Y  So N E  See N Y  N  H  So H 
N ew  Y ork  N ew  H a v  & H art— 

H ou saton ic R  con  g  5 s ..  1937 
N  H So D erb y  con  g  5 s . .1918
N  Y <fc N  E 1st 7 s ........... 1905

N Y” So N ortli See N Y C & H  
N  Y  O So W  re f 1st g  4 s . .#1992

R eg is  $5 ,000 o n ly ..........#1992
N  Y  & P u t See N  Y C So H  
N Y & R B  See L on g  Island 
N  Y  S & W  See E rie  
N  Y T e x  So M See So P a c  Co
N or So South 1st g  5 s ..........1941
N orf So W est gen  g  6 s ........1931

Im p rovem ’ t So e x t  g  6 s .. 1934
N ew  R iv er  1st g  6 s ........1932
N  So W  R y  1st con  g  4s. 1996

R eg istered ....................... 1996
D iv ’l  lstl< fc gen  g 4 s . . . 1944 
P ocah  C So G jo in t 4 s . .  1941

C C So T  1st gu  g  5 s ..........1922
S cio  V  So N  E 1st gu g  4s 1989 

N orth  Illin o is  See Chi So N  W  
N ortli Ohio See L  E r ie  So W  
N or Pac—P rior  lien  g  4 s . .  1997

R e g istered ....................... 1997
General lien gold  3 s___ a2047

R e g is te r e d ....................a2047
St Paul-D ul D iv  g  4 s___ 1996

R eg istered ....................... 1996
C B  So Q co il tr  4s See G t N or
St P  So N  P  gen  g  6 s___ 1923

fi^ g istered  ce rtific ’ s .,1 9 2 3
St P aul So D u l 1st 58____1931

2d 5 s .................................. 1917
1st con sol go ld  4 s ..........1968

W ash  C ent 1st g 4 s ..........1948
N or P ac T er  Co 1 st g  6 s ..  1933 
N or  R y  Cal See So P ac 
N or W is See C S t P M & O  
N or So M on t See N  Y  Cent 
a In d  So W  See C C C & S t L  
V J ln o  R iv er  R R  1st g  5 s .1936

G eneral gold 5 s ..................1937
Ore So Cal See So P ac Co 
O re R R  So N av  See U n P ac 
Ore Short L ine See U n P ac 
O sw ego So R om e See N Y C  
O C F & S t P  See C So N  W
Pac Coast Co 1st g  5 s___ 1946

ac o f M issouri See M o Pac 
Panam a 1st s fund g 4 V s .. l9 1 7  

S ink  fund subsidy  g  6 s ..  1910 
Penn Co— G uar 1st g  4 V s . 1921

R egistered ....................... 1921
G uar 3 Vs co ll tru st reg .1937  
G uar 3 V sco ll tr ser B ...1 9 4 1  
T r  Co ce r t if ’s g u  g  3 V s. 1916 
C S t L  & P  1st cou  g  5 s .1932

R eg istered ....................... 1932
Cl So P  gen gu  g  4 Vs ser A . ’42

Series B .............................1942
Series C 3 V s ....................1948
Series D 3 V s ....................1950

E rie  So P itts  g u g  3 Vs B .1 9 4 0
Series C .............................1940

N & C  B dge gen  gu  g 4 V s 1945 
P C C & S t L g u 4 V s A . ._ 1 9 4 0

Series B  g u a r ..................1942
Series C g u a r..................1942
Series D 4s g u a r ............ 1945
Series E  3 V  guar g ____1

P itts F t W  So C 1st 7 s . . .  1912
2d 7 s .................................... 1912
3d 7 s ................................ /i l9 1 2

Penn R R  1st real est g  4 s .1921 
C onsol sterlin g  g  6 s ........1905

C onsol go ld  os. 1919

Jn
Vs

t
P

er
io

d P rice 
Friday  
P ec 30

Week* 8 
Range or 
Last Sale

1
1 ~
S o

Range 
Since 

January 1

Bid Ask Low H igh No Low H igh
V .Q 104*4........ 107 V J ’ l y ’00
F.A 104 ......... 105 O ct ’02
A-O 101  ......... 105 V N ov ’ 01
A -0 1 0 0  •........
J - j 1 1 0 V 11 1 110V  n o  V 10 106*4 i i o v
J -J 108 109 108 108V 4 105 V H O
J-D 100*8 Sale 100  1 0 0 V 24 98 102
J-D 99 V  Sale 99V  99V 51 98 1 0 OV
M-S 1 0 1 V  Sale 101V  101V 142 98H>10'l"s
F-A 105 ......... 114 F e b ’02
J -J 125 ..........
J -J 12  L ......... 121 N o v ’03
J - J 132*4 ......... 139 J a n ’ 03
J -J 129 ..........
J -J 120  ..........
M-S 110  v ......... 109 V  A p r ’04 . . . . 1 09 V  i  12 V
M-S 122  V ......... 122 V  D e c ’04 . . . . 121  122 V
Q-M 1 2 1 V ......... 121 J ’l y ’ 04 . . . . 121  121
J -J 108 V ......... 106V J ’n e ’04 . . . . 105 V 106 V
J -J 1 0 6 V N o v ’ 00
M-S
M-N 98 .......... 96 V M ay’ 04 . . . . 9 6 V  97V
J-D 6 6 V .........
M-N 100 V 105V 100 Sep ’ 03
M-N
A-O 115*8......... i  15 V  Sep ’ 04 . . . . 113 115 V
A -0 1 1 7 V ......... 118 118 2 115 V  119 V
F -A *107*8......... 113*4 J<an ’ 02
M-N
J -J 106 V  111 104 V A p r ’ 04 ___ 104 104V
A-O 104 V ......... 104 V 105 30 102*4 106
A-O 101 M ar’01 !U)1 101

vr.w 125 128 131*4 A p r  ’ 03
?^-N 107 V .
J -J 102  V ......... 101*8 N o v ’04 . . . . 101*8 101*8

M-S 105 105 V 105V  105V 3 10OV1O5V
\T. R 100 D e c ’03

M-N 110 D e c ’04 n o  1 1 2 V
M-N i  3 2 *4 130 A u g ’ 03
F-A lS - j i s ......... 132 D e c ’04 . . . . 132 V 132 V
A -0 131*4 .......... 132V  132V 5 125 V 132*4
A-O 101V  Sale 101 101V 24. 96 V 102*4
a .n 993-i .T’tipi’OA Ql)3. QQ3,
J -J 98 V  D e c ’ 04 . . . . 9 8 V  9 8 V
J-D 94*4 Sale 94V  95 100 8 7 V  97V
J -J 110 V ......... 112 A u g ’ 04 . . . . 112  112
M-N 101  v  102  >4 101*4 D e c ’04 — 99 V  103

Q-J 106 Sale 1 0 5 V  106 43 101V 106
Q-J 103 105 103 V 103 V 75 101 104V
Q-F 75*4 Sale 7 5 V  76 118 70V  76
Q-F 74 V N o v ’04 . . . . 68*4 75V
J -D 99 i o o 98*4 D e c ’ 04 . . . . 97 V  100V
J-D

F-A 125 .......... 125 O c t ’ 04 122 V 125
O- F 118V  . . 132 J ’ l y ’99r
F-A 1 1 3 V . 112  v  J ’ly  ’03
A -O 1 0 8 V ......... 107 N o v ’04 . . . . 1 0 5 V 1 0 8 V
J-D 99 .......... 96 V  A u g ’ 04 . . . . 9 6 V  96V
Q-M 91 .......... 94 A u g ’04 — 85 94
J -J 118*4 Sale 118*4 118*4 6 111 119

J-D 1 1 5 V ......... 115 V N o v ’ 04 n o  i i 7 v
A -0 1 1 1 V ......... 111 N o v ’ 04 111 113V

J-D 1 1 2 V ......... 113V  113V 10 105 113V

A -O 104 .......... 102 V J ’n e ’04 • • • . 102 V 1 0 2  V
M-N 100 102 A p r ’02
J -J 1 1 1 V ......... 111 D e c ’ 04 . . . . 108 111 *3
J -J 106 ......... 105*4 J ’n©’ 04 . . . . 105*4 108 V
M-S 92 V 102 N ov ’ 98

92 V 95 92 V D e c ’ 03
M-N .......... 98 V 97 V 97 V 3 95*8 9 9 V
A-O 118 V ......... U S  O c t ’ 04 . . . . 118 120
A-O
J - J 115 . . . 108 V  A u g ’ 03
A-O 115 ..........
M-N 95 .........
F-A 95*4 ......... 96 Jan  ’04 . . . . 96 96
J -J 96V 102 N o v ’00
J -J 9 6 V .......... 96*4 A p r ’ 04 . . . . 98*4 98*4
.7 - J 107 V . .
A -O 113 115 113 D e c ’04 ___ 108 113
A -0 112V 115 112 V N ov ’ 04 . . . . 109*4 112 V
M-N 111 ......... 110 A u g ’ 04 . . . . n o  n o
M-N 102 V ......... 104 V O ct ’ 04 . . . . 101V 104 V
F-A 94 ......... 93 V Sep *04 . . . . 90 93 V
J -J 120 V 127 V  O ct ’ 02
J -J 120 V ......... 121 M ar’ 04 121 121
A -0 120 ......... 119 A p r ’ 04 ___ 119 119
M-N 1 0 3 V ......... 107 V M ar’ 04 . . . . 104V  107 V
J -J
Q-M
M-S 112 ......... l l l V S e p  ’ 04 ___ i i i v i i i v
M-N 106 A u g ’03
M-N 103 V Sale 102 V 103 V 291 i)4V  103*4

M IS C E L L A N E O U S  B O N D S —C on tin u ed  on  N ex t P a g e
C o a l and  ir o n

Col C So I D ev Co gu  g  5s. 1909 
C ol F uel Co gen  gold  6 s . . .  1919 
Col F So I  Go gen s f g  5 s .. 1943

C on vertib le  deb g  5 s___ 1911
T ru st Co c t fs ............................

C ontin ’ta l O 1 st s f  gu  5s g . 1952 
G r R iv  Coal So C 1st g  6 s . .1919 
J e ff & C lear C &  1 1st g  5s. 1926

2(1 gold  58.............................1926
Kan<fc a c  So C 1st s f gos .1 9 5 1  
P leas V a l Coal 1st g  s f  5s. 1928
T en n  Coal gen  5 s ................1951

T en n  D iv  1st g  6 s ........<xl917
B irm  D iv  1st con sol 6s. .1917 
Cah C M Co 1st gu  g  68.1922 
D e  Bar C Sc I Co gu  g  68.1910 

V lr o n  Coal<feC o  1st g  5s. 1949 
W ha L E  & P C C 1st g  5s. 1919

J -J 55 N o v ’ 00
M-N 105 .......... 107 V O ct ’04
F-A 103 V ......... 103 V  103 V 

90 N ov '04  
85 86 

107 ®8 D e c ’ 04 
102V  J ’ l y ’ o i  
107 M ay’9 7 
102 V O ct ’ 03 
106 V F e b ’02 
105 O ct ’ 00 

96V  96 V 
111 111

F-A .........  90
85*& Sale

F-A
A-O
J-D

..........107 V
J-D
J -J
J -J
J -J
A-O

96 V Sale 
111 .........

J -J
J-D

112 V Sale
99 .........

112V  112V  
102 D e c ’03 
105*4 D e c ’ 04 

84 V  87 
32 Jan ’00

F-A 105 ........
M-S
J -J

87 Sale

5

165

24
0

89

105 307 V
95 V  103 V 
69 91
69 V  88

1 0 6  V  1 0 7 76
1 0 2 V 1 0 2 V

91*4 90  ̂  
102 112*8 
101 Hi 113 Ha

100 Hi 10534 
66 Hj 87

T e le g r a p h  a n d  T e le p h o n e
A m  T elep  So T e l co ll tr 4s 1929 
Comm C able Co 1st g  4 s . .2397 
E rie T  So T  co l tr  g  s f 5 s . .  1926
M ot T  & T  1st s f g  5 s ........1918
N Y  So N  J T e l gen  g  5 s ..  1920 
W est U nion  co l tr  cu r 5 s .1938 

Fd and real est g  4 Has... 1950 
M ut U n  T e l s fund  6 s . . .  1911 
N orthw  T el gu  f 4 Vs g . . l9 3 4

M a n u fa c tu r in g  *V: In d u str ia l
Am  C ot Oil e x t  4 V 8........... 1915
Am  H ide So L  1st s f g  6 s .. 1919 
Am  Spirits M fg  1st g 6 s . .  1915 
Am Thread 1st co l tr 4 s . . .  1919 
A m  T o b a cco  (n ew ! 6s T r  Co ctfs

4s M orton  T ru s t Co c t fs .........
Bar So S CAr Co 1st g  6 » . . .  1942

J -J
93 96

94 J ’ ne’ 04
92 D e c ’04 

109 O ct ’99

. . . . 90
92

94
92

M-N
M-N

109 V .........
104 V

109*4 J ’ne ’04 
105 l4 J ’l y ’ 03 
112*4 D e c ’ 04 
104*8 104*4

— 109*4 109*4

J - J 112 ......... 105 112*4
M-N 104*e Sale 49 101V 106V
M-N 107*4......... 107 J ’ne ’ 04 107 107
J-J 112*4......... 103 J ’ l y ’ 04 — LOO 103*4

Q-F 99 V 100 99 V  99 V 1 95 100
M-S 90 V Sale 95 V 96 V 8 70 98 V
M-S 95 V 97 96 V D e c ’ 04 82 97 V
J-J 88 89 88 8 8 V 17 74 88 V

110 Sale 109*4 l l o  V 50(> 100*4 112V

J -J
71 *8 Sale 71 Rb 72 

105 J a n ’00
907 63 V 76

*N o  p rice  F r id a y ; la te s t  b id  an d  a sk e d  th is  w eek, a  D ue J a n  & D u e F e b  e D ue M ay # D u o .r n e  /i D ue JM y p  D u e N ot 8 O ption  sa le .
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B O N D S
N . Y . STO C K  E X C H A N G E  

W eek  Ending  D ec 30
S r

Perm  R E —(Continued)
A lle g  Val sen  gu g 4 s . . . 1942JM 
Cl A  M ar 1st gu g 4 % s ..l9 3 5  
D l U i K  A  B ge 1 st gu 4s g . ’ 36 
G r R & I ex  1st gu g 4 %s 1041 
P h ila B a l & W  1st g  4 s .. 1043

R egister ed 4 s ................. 1943
Sun ite L ew is l 6t g  4 s . . .  1936 
U N J  HH & Can gen 43.1944 

Pensacola  A  A t l See L  A  N ash 
P eo & East Set C C C & St 1
P eo  & Pek Un 1st g  6 s ___ 1921

2d gold 4% s.......................61921
P ere M arq—Oh & W  M  5s 1921

F lin t & P  JVC g  6 8 ................1920
1st con sol gold  5 s .......... 1939
P t H uron  D iv  1st g  5 s .1039 

SagTHis <fe H  1st gu g 48.1931 
P b il  B <fc W  See P en n  E R  
P h il a & R eadin g  con s 7 s. 1911 
P in e  C reek reg  guar 6 s . . .  1932 
P itts  Cin & S t Li See P enn  Co 
P itts  C leve & T o l See B & O 
P itts  F t W  & Cli See P enn  Co
P itts Ju ne 1st gold  6 s ........ 1922
P itts  & L  E rie  2d g  5 s . . .0-1928 
P itts M cK ees  & Y  See N Y  Cen 
P itts  Sh & l-i E 1st g  5 s . ..1 9 4 0

1st con so l gold  5 s ............ 1943
P itts  & W est See B  & O 
P itts  Y  & A sh  1st con  5 s .1927
H eading Co gen g  4 s .......1997

Registered.......................1997
J ersey  C ent co ll g  4 s . ..1 9 5 1  

R ensselaer A  Sar See D & H  
R ich  & Dan See South R y  
R ich  <& M eek  See Southern  
B io  G r W est See D en  <fe R io  G r 
R io G r Ju ne 1st gu  g  5 s . ..1 9 3 9
R io  gr So 1st go ld  4 s .........1940

G uarant eed ........................1940
R o ck  &  P itts  See B  R  & P 
R om e W a t & O g See N  Y  Cent
R utland 1st con  g  4 Has___ 1941

R ut-Can ad 1st gu  g  4 s ..  .1949
Sag  T u s & H  See P ere  M arq 

t  J o  & G r ts i 1st g  4 s . ..1 9 4 7  
St Law  & A diron  1st g  5s. 1996

2d gold  6 s .............................1996
S t L  <fc Cairo See M ob  & Ohio 
S t L  A  Iron  M ou nt See M P  

L  K  C &  N  See W abash 
S t L M B r  See T  E E  A  o f St L  
S t  L<fe S Fran  2d g  6s  Cl B  1906

2d gold  6s Class C ........... 1906
G en era l gold  6 s ..................1931
G en era l gold  5 s ..................1931
■St L  &  S F  E E  cons g  4 s .. ’ 96 

S outhw  D iv  1st g  6 s . .1947
R efu n d in g  g  4 s .............1951
5-year g o ld  notes 4 Ha.-1908

K C F t S < & M c o n g  6 s . .1928 M
K  C F t  &<fe M  R y  re i g  4s 1936 A 
K  C <fe M R <feB  1st gu.5s. 1929 a  

S t L ou is So See I llin o is  Cent 
S t L S W  1st g  4s bd ctfs .1989  

2d  g  4s in c  bond  c t f s . . .p l9 8 9
C onsol go ld  4 s ....................1932

[ G ray ’ s P t T e r  l s t g u g 5 s  1947 
S t  P au l A  D u l S eeN or  P acific 
S t P aul M  <fe M an 2d 6 s . ..1909

1 st con so l gold  6s .............. 1933
R egistered ........ ...............1933
R educed  to  gold  4 % s ..l9 3 3

R eg istered ................... 1933
D akota e x t  go ld  6s ..........1910
M ont ex t  1st go ld  4 s___ 1937

R egistered ....................... 1937
E M inn  1st d iv  1st g  5 s . . 19081a

N or  D iv  1st gold  4 s___ 1948
^M m n U n ion  1st g  6 s ___ 1922

M ont C 1st g u  g  6s ..........1937
R eg is te red ............... 1937
1st guar gold  5 s ............1937

W ill &  8  F  1st gold  5 s .. 1938 
St P  <fe N or  P a c  See N or Pac 
St P  A  S’x  C ity  t fe e C S tP M  <feO
r blt L ake C 1st g  s f  6s . . .  1913 

F e  P res  A  P h  1st g 5 s . . .  1942 
A  A  A  P  See So P ac Co 

S F  <& N  P  1st s in k  f  g  5s. 1919 J -J  
f l « v  F  & W e s t  See A t l  Coast L  
S cioto  V a l A  N  E  See N or <fe W  
Seaboard A ir  L ine g  4s .. .1 9 5 0 ] A

C oll tr  re fu n d  g  5 s ......... 1911 M-
Car C ent 1st con  g d s . . .  1949 J 
F la  C en A  P en  1st g  58 .1918 J 

1st land g r  ex t g  5s .. .1 9 3 0  J
C onsol go ld  5 s ................1943 J

Ga<fc A la R y  ls t c o n  5s o l9 4 5  J 
Ga Car <fc N o  l s t g u g  5s 1929 J

S cab <fe R oa  1st 5 s ................1926 J
Slier Shr <fe So See M  K  <fe T  
S il Sp Oca <fe G See A t l  Coast L
Sod B ay A  So 1st g  5 s ........1924 J -J
S o  Car & Ga See Southern 
So P ac Co—Coll t r g  4 % s.. 1905 J-D  

G old 4s (C ent P ac coll).& 1949 J -D
R e g is te re d ....................&1949 J -D

A  <fe N  W  1st gu  g  58___ 1941 J - J
Cent P ac 1st re f gu  g  4s 1949 F-A

R eg istered .......................1949 F -A
M ort guar gold  3 % s ..fc l9 2 9  J -D  

G al H ar <fe S A  1st g  6 s . .1910 F-A
2d gold  7 s .........................1905 J-D
M e i  A  P ac 1st g  5 s___ 1931 M-N

G ila V G < fe N ls t g u g 5 s .1924 M-N 
H ou s  E & W T l s t g  5 s .1933 M-N 

1st guar 5s re d ........... 1933 M-N

Price 
Friday  
Dec 30

Bid  
i0 4 %

Ask,

Week's 
Range or 
Last Sals

Low High  
102 N o v ’97

108 ......... |112% M ar’00
101%

n o  o c t . ’ 04 
107 % 107%

112 
107% Sale

10 1 % 
111%

1 21 34 
9 5 34 

106% 
121 % 
1 1 1 34 
111%

117
123%

122%
111

117%
H 6 H1

115 ..........
103 H2 Sale
..........102*4

99 Sale

109
76%

95 97

103*8 ........
1 0 3 % .........
130 ........ .
1 1 4 % ........ .
.......... 101

9 9 % .........
90%  Sale

1 2 6 % ........
89 Sale 

1 0 2 % ........

98 % Sale
85%  Sale 
81 81%  
........I l l

110%
136

112

111%
103%

103%

125%
135

118
119%

109%

105

85 Sale
1 0 2 % .........

98 ..........
106 ..........
102 ..........
109 ..........

* ..........112%
1 1 1 % .........
1 1 1 % ..........

100% 101% 
94%  Sale

111  113%
102%  102%

8 8 % Sale 
110% 111%

99 % .........
112 112%
1 0 7 % .........
1 0 4 % .........
1 0 3 % ..........

S o

39

110% Sep ’ U'i

120% N o v ’04 
101 J T y ’ 04 
L09 A p r ’02 
121% D ec *114 
111% D e c ’04 
112% O ct T 4

119% A p r ’ 04 
137 N ov ’ 97

120 O ct ’01 
112% D ec ’ 02

114% S e p ’04
98 J T y ’97

117% O ct ’04 
102% 103%
100 N o v ’04

99 99

111% J T y ’ 04 
76 76
87%  Sep ’ 04

103% Moy*04 
101% N ov ’ 01

95 D ec *04

106% O ct *04 
103%  J ’n e ’04 
130% D e c ’04 
114% D e c ’04 

99% N o v ’ ()4 
98%  N o v ’ 04 
89% 91
96 Dec* 04 

126%  N o v ’ 04 
8 8  90

97% 98%
85%  85%
80%  81%

110% D e c ’ 04 
134% O ct ’04 
140 M ay’ 02 
1 1 1 % N o v ’ 04 
116% A p r ’ 01 
111% D e c ’04 
103% 103 Hi
106 M ay’01 
102% O c t ’ 04

128 A p r ’02 
135 A p r ’ 04 
134% D ec ’04 
116% Sep ’ 04 
117 Jan ’04

110 J a n ’04 

113% D e c ’01

84%  85
103 103

98 N o v ’04 
100 Sep '00

1 04% J T y ’04 
112% N o v ’04 
110% N o v ’ 04 
111% M ay’ 03

102 J a n ’03

100%
94
94%

11034
101%
99%
87%

110%
103
112%
110
104%
103%

100% 
94% 

A u g ’04 
D e c ’ 04 

102% 
M ar’ 03 

89
D e c ’ 04 
Sep ’ 04 
D e c ’ 04 
O ct ’04 
D e c ’ 04 
J T y ’ 04

105

*55

646

27*6

182
12

465

23
1

55
68

66

1*1*9

Range 
Since 

January 1

Low H igh

1 0 8 % no  
107% 107%

110% 111

120% 123% 
98 101

IIS  122 
107% 111% 
109% 112%

119% 119%

114% 117%

114% 117% 
94% 103%  
98 100
91% 99

110% 111%
63% 76 
87%  87%

103% 104 

84 95

103%
103%
122%
110
96
98%
79%
94

119%
78

106%
103%
130%
114%

99%
IOO

91
98%

126%
90

91%  100 
70%  85% 
65%  83

107%  112 
130 134%

107%  112%

109 % 111% 
100 104%

1 0 2 % 104%

133 135%
134% 13434 
114% 116% 
117 117

n o  n o

65 85%
96 104
91 98

104% 104%  
102 112% 
105% 110%

97% 102% 
87% 96% 
85% 94% 
97 113%
97% 102%
84 . 89

1 0 / 109%
100% 103% 
105% 11 8 % 
105 110%
104%  107% 
103%  103%

B O N D S
N . Y . STO C K  E X C H A N G E  

W eek E nding D eo 30
Southern Pac Co— (Continued) 

H  & T  C 1st g 5b lilt g u .J  937 
Consol g  6s int g u a r ... 1912 
Gen gold 4s int g u a r .. 1921 
W a c o & N  W d iv lB t  g 6 s ’30 

M organ ’s La A  T  1st 7 b. 1918
1st gold  6 s .......................1920

N o ot Cai 1st gu g  6 b___ 1907
Guaranteed gold 5b__ 1938

Ore <fc Cal 1st goar g  5s. 1927 
S A  <fe A  Pass lB tgu  g 4 b. 1943 
So P  o f A r  gu l s t g  6 s . . .c l9 0 9

1 st guar g 6 s ............... c l 910
S P  o f Cal le t  g  6 s ........... 1905

1st g  6 b series B ........... 1905
1st g  6s series C A  D ...1 9 0 6  
l s t g  6 sseries  E A  F .. .1 9 1 2
1st gold  6 s ....................... 1912
1st con  guar g 5 s ......... 1937

S ta m p ed ........1905-.. 1937
S P a co f N  M ex 1st g  6 s ..1911
T e x  A  N  O 1st 7 s .............. 1905

Sabine D iv  1st g  6 s___ 1912
Con gold  o s ..................... 1943

Southern—1st con  g  5 s___ 1994
R egistered ....................... 1994

Mob<fe Ohio co ll tr g  4 s ..  1938 
M em  D iv  1st g 4 % -5 s ... 1996
St L ou is d iv  1st g  4 s___ 1951
A la  Cen R  1st g  6 s ......... 1918

Ga P ac R y  1st g  6 s ..........1922
K n o x  A  Ohio 1st g  6s . ..1 9 2 5
R ich  A  D an con  g  6 s___ 1915

D eb 5s stam ped..............1927
R ich  A  M eek  1st g  4 a ...1 9 4 8
So Car A  Ga 1st g  5 s___ 1919
V irg in ia  M id ser C 6 s . . .1916  M-S

Series D 4 -5s..................1921
Series E  5 s ....................... 1926
G eneral 5 s ....................... 1936

G uar stam ped........... 1936
W  O A  W  1st cy  gu  4 s ..1924 
W est N  C 1st con  g  6 s ..1914 

S A  N  A la  See L  <fe N 
Spok Falls A  N or 1st g  6 s .1939 
Stat I si R y  1st gn  g  4 % s ..l9 4 3  
Syr a B in g  A  N  Y  See D  L  A  W 
'P e r  A  o f S t L  1st g  4 % s ..l9 3 9
1 1 s t  con  gold  5 s___ 1894-1944

G en refund  s f  g  4 s ......... 1953
St L  M  B g e  T er gu  g  5s. 1930 

T ex  A  N  O See So P a c  Co 
T ex  A  P ac E  D iv  1st g  6s ..1 9 0 5

2d gold  in c  5 s ..................g2000
L a D iv  B L  1st g  5 s ........1931
W  M in  W  & N  W  1st gu  5 s ’ 30

T o l A  O C 1st g  58............... 1935
W estern  D iv  1st g  5 s . . .1935
G eneral go ld  5 s ........ .........1935
K an A  M  1st gu  g  4 s___ 1990

T o l P  A  W  1st gold  4 s . ...1 9 1 7  
T o l StL<fe W p r n e n g 3 % s .l9 2 5

KJ 1st re fu n d  g  4 s ............ 1
U n  Pao R R  A  1 gr g  4s .. .1 9 4 7

R eg istered ....................... 1947
1st lien  con v ert 4 s_____ 1911

R eg iste red ....................... 1911

U ni N J E R & C C o  See P a  R1 
Utah Central See R io  G r W e  
U tah A  N orth  See U n  P a c ifi 
U tica A  B lack  R  See N  Y  Cen 
XTer V a l In d  A  W  See M o P  
T irg in ia  M id See South R y  

V a  A  S ou th w ’t 1st g n  5 s .2003
W abash 1 st go ld  6 s ........1

2d gold  5 s ...................]

Series B ............................1
1st lien  equip  s fd  g  5 s ..1921

O111 D iv  1st g  3 % s........... 1941
T o l A  Ch D iv  1 st g  4 s . . .  194: 
St Clias B ridge 1st g  6 s. 190* 

W arren  See D el L ac <fc W est 
W ash C ent & ccN o rP a c  
W ash  O A  W  See Southern

W est N o  Car See South R y  
W  V a  C ent A  P  1st g  6 s ..19

1st con so l 4s. 
W ilk es A  East 
W il cfe S iou x  F

See E rie  
See St P  JV

Jn
Vs

t
P

er
io

d P rice 
Friday  
Z>ec 30

Week's 
Range or 
Last Sale si^cc

Range 
Since 

January 1
Bid A sk Low High No Low H igh

J -J 112%  113% 113 D e c ’04 . . . 110 115%
A O ....... 113% 113 D e c ’04 . . . . 112 113
A-O 9 5 % ......... 95 D e c ’04 . . . . 90%  90
M-N 127 % Feb ’02
A -0 1 2 9 % ......... 129 % N ov ’04 . . . . 129% 130%
J -J 121 ......... 122 D e c ’ 04 . . . .  1121 122%
J -J 1 0 5 % ......... 106 Sep ’04 104% 107
a .n 1 1 6 % ......... 113 Jan ’Ol
J -J 1 0 3 % ......... 102 N o v ’04 * * - • 100 102
J - J 90%  Sale 89 90% 221 76 90%
J -J 1 0 9 % ......... 1 1 0 % D e c ’04 . . . . 105 110%
J -J 1 1 0 % ......... 111% D e c ’ 04 . . . .  I 105% 111%
A -0 1 0 0 % ......... 100% Oct ’04 100% 102
\ n 1 0 1 % ......... 102 O c t ’ 03

A O 1 0 4 % ......... 104% D e c ’04 . „.. 102 104%
A -0 1 1 3 % ......... 113 O c t ’04 . . . . 112% 115%
A -0 1 1 3 % ......... 114%  D e c ’ 04 . . . . 114% 114%
M-N 1 1 5 % ......... 119 F e b ’ 04 . . . . 119 119
M-N 1 0 7 % ......... 107% D e c ’ 04 . . . . 107 110%
J-J 1 1 0 % ......... 108 S e p ’ 04 . . . . 108 108%
F-A 1 0 1 % ......... 103 O ct ’ u4 . . . . 101 103
M-S 110 ......... 109 S e p ’ 04 . . . . 109 109
J -J 106 .......... 103 Jan ’ 04 . . . . 103 103
J -J 120% Sa]e 119% 121 140 111 121
J -J ......... 118 110 Feb *04 ___ 108  n o
M-S 97%  Sale 97% 97% 12 92% 97%
J -J 1 1 7 % ......... 117% D e c ’ 04 . . . . 114 117%
J -J 9 9 % .......... 99 D e c ’04 . . . . 93%  100 %
J -J 118% . . . . 118% N ov ’04 . . . . 115 118%
J -J 9S58 97 % 97%  D e c ’04 . . . . 91% 97%
J -J 90% D e c ’04 . . . . 89%  90%
A -0 94 .........
J -J 117 ......... 118 M ay’ 04 • • • • 118 U 8
J -J 116 ......... 116% 116% 1 113 116%
M-N 121 .......... 121 121 1 117 121%
M-S 1 1 3 % ......... 112% N o v ’04 . . . . 109 112%
J -J 124 .......... 125% D e c ’04 . . . . 118% 125%
J -J 1 2 6 % ......... 124% D e c ’04 . . . . 120 125
J -J 118 ......... 118 O c t ’ 04 114 118
A -0 I l l  ......... 111% D e o ’ 04 . . . . 111% 112%
M-N 8 8 % ......... 87%  J T y ’ 04 ___ 87 87%
M-N 108%  ....... 108 N ov ’ 04 . . . . 103% 110%
M-S 1 1 4 % ......... 123 F eb  *02
M-S 1 0 8 % ......... 110 D e c ’ 04 109 110
M-S 1 1 1 % ......... 115 J a n ’ 03
M-N 114 116 116 D e c ’04 110 117
M-N 110 % M ay’04 . . . . 110% 112%
F-A 92 ......... 93 D e c ’ 03
J -J 1 1 7 % ......... 117% 117% 9 112% 117%

J -J 125 130 117 J T y ’00
J-D 9 7 % ......... 100 N o v ’04 — 100  106

A -O 109 .......... 110 M ay’04 n o  110
F-A 1 1 9 % ......... 118 O ct ’ 04 ... 112% 118%
J -J 101 102 101% D e c ’ 04 98 101%
A-O 1 1 2 % ___ .. 112% J T y ’04 . . . . 110 112%

M-S 1 0 1 % ......... 101% D e c ’ 04 100 102
J-D 120% Sale 119% 120% 27 115 122
M ar .......... 97 96%  97 13 80 98
J -J 111 ......... 109% A u g ’ 04 . . . . 108 110%
F -A 106%  N o v ’04 L01 106%
J -J I l 5 % ......... 115% D e c ’04 112% 115 %
A-O 1 1 0 % ......... 111 M ay’04 . . . . 111 111
J-D 1 0 7 % ......... 107 S e p ’04 . . . . 103% 107%
A -0 9 6 % ......... 96%  D e c ’ 04 . . . . 91 96%
J -J 93 ......... 93 D e c ’ 04 _ 86 95
J -J .......... 90 90 D e c ’04 ___ 81 90%
A -0 83%  Sale 82%  83% 49 68 84
J -D 9 5 % ......... 95%  Sep ’04 ___ 94 95%
J-D I l l  ......... 111 D e c ’04 106% 113
A -O 93%  94 94%  D e c ’04 __ 91% 94%
J -J 106% Sale 106% 106% 79 100% 106%
J -J 102%  102% 125 100% 104%
M-N 114% Sale 111 115*4 29721 94%  1] 6%
M-N _____ _ 115% N o v ’04 96% 115%
J-D 102% 103 102%  102% 3 98%  104%
F-A 126%  Sale 126% 126% 7 120% 126%
J -J 121 Sale 120% i 21 17 111 120%
F -A 104%  Sale 104 104% 96 90% 104%
J-D 97%  Sale 96%  97% 159 96%  97%
J -J 111 ......... 112 D e c ’ 03
J -J 104 .......... 114% A p r ’ 02

J -J 11 0  _____ 110 D e c ’ 04 100% 110
M-N 118 118% 117% 118% 45 114% 119
F-A 110 111 110% 110% 6 106% 111 %
J -J ......... 100 95 J T y ’ 04 94 95
J -J 66% Sale 66 67% 703 56 70%
M-S 103% 105 102 Jan ’04 102 102
J -J 1 1 2 % ......... 112 D e c ’04 106% 112%
J -J 95 ......... 97 N ov ’ 04 90 97
A-O 86 Sale 85%  86 12 79%  86
M-S 98 ......... 98 98 10 95 98
A-O 104 109 % M ar’03

A-O 90% Sal*- 89%  90% 253 84 91
J-J 1 1 9 % ......... 119% D e c ’04 115 119%
A -0 9 6 % ......... 96%  D e c ’04 ___ 93 96%
N ov 40 M ar’01

J -J 112 ......... 112 S e p ’ 04 1111 112
A-O 114 114% 114 114 4 109% 114
J -J 114 ......... 110% M av’ 04 110%  110%
F-A 114 ......... lo9  A p r ’ 04 109 109
J -J 102% Sale 102% 102% 1*7 100 103
M-S 93% Sale 93% 94 8 86 94

J -J 93 Sale 92% 93 25 8 8 'a 93

MISCELLANEOUS BOND S—V o nci 11 de«l.
m a n u fa c tu r in g  In d u str ia l 
C onsol T ob a cco  50-yr g  4s. 19 51

R eg iste red ...........................1951
D istil S ec  Cor con v  1st g  6 s . ’ 27 
D is till of A m er c o llt r  g o s .1 9 1 1
HI S teel Co deb 6 s ................1910

N on -con v  deben  5 s ..........1913
I n t  P aper Co 1st con  g  6s. 1918 
I n t  St P um p 10-yr con v . 6s ’ 13 
K n ick e r  Ice  (C liic) 1st g  5 s . ’ 28
L ack aw  Steel 1st g  5 s___ 1923
N a t Starch M fg  Co 1 st g  6s 1920 
N a t  Starch Co s f  deb 5 s .. 1925 
Stan  R ope  A  T  1st g  6 s . . .1946/

In com e gold  5 s ..................1946
XT S Leath Co s f  deb g 6 s . . 1913 
V  S R ealty  A I  co n v  deb g  5s ’ 24 
U  S Steel Corp 10-60 y r 5 s .f i ’ 63 

R eg istered ............. A p r il 1963

F -A
F -A
A -O
J-J
J -J
A -0
F-A
J -J
A -0
A O
M-N
J -J
F-A

M-N
J -J
M-N
M-N

74% Sale 74 75 81 53% 85%
85%  D e c ’ 04 57% 85 %

7 9 Sale 78 79% 23*7 61% SO
9 7 % ......... 99 Sep ’03
9 3 % ......... 99 Jail ’ 99
92 % ......... 92 F e b ’04 92 92

109 .......... 109 109 i 105% 109%
105% Sale 105 105% 96 97 105%

97%  O ct ’ 04 97% 97%
105 % Sale 105 105% 44 92% 106

8 9 % ......... 90 D e c ’04 87 90%
73 D e c ’04 63 75

45%  Sale 45%  47%, *14 35 52
4% 5% 5%  5% 5 1% 9%

1 1 1 % ......... 111%  D e c ’04 107% 113%
96 Sale 95% 96% 83 80 97%
93% Sale 92%  94 2270 6S% 95%
93% Sale 92% 94 3 68% 05%

1 M is c e lla n e o u s
A dam s E x  co l tr g 4 s ..........1948
A m  D k A  Im p  5s See Cent N  J
A m  SS Co o f W  V a  g  5 s ___1920
B ’ k l’n F erryC o 1st con s g  5s ’48 
C liic J o  <fe St Y ard co l g  5s. 1915 
D etM  <fe M ld g r  in com es .. 1911 
H oboken  L<fe 1 gold  5 s . . .  1910 
M ad Sq G arden l s t g  5 s . .1919 
M an B ch  H  A  L  gen  g 4 s .. 1940 
N ew p  N e  Ship A  D D 5s (21990 
N  Y  D ock  60-yr 1st g  4 s .. 1951 
P rov id en t Loan S o c 4 % s .l9 2 1  
St Joseph  StkYTLs lst4 % S -1 9 3 0  
S t L  T er C upples Stat’n cfe Prop 

Co 1st g  4% s 5-20 y e a r .. 1917 
S Y u b a  W a t Co con  g  6 s . .1923 
Sp V a l W a t W ork s  1st 6s. 1906 
U S R ed  cfe R e f 1st s f  g  6s. 1931

.VI-S

M-N
F-A
J -J
A-O
M-N
M-N
M-N
J -J
F-A
M -S
J -J

J-D
J -J
M-S

103%  104% 103% 104

100% J ’ no ’02 
63 D e c ’04 

107% N o v ’04 
78 78

13 100 104

.......... 62
100 .........
.......... 78

60 06®4 
10734 10734 
7 6 12 83

50 F e b ’02

95 ......... 95 D e c ’ 04 
98%  D e c ’ 04

— 89%  95 
98%  98%

98%
112 J T y ’ 04 
113% J ’l y ’ 00 
86 86

— 112 112

86 Sale 6 70 86
Iffoprice Friday; latest bid and asked, a Due Jan b Due Feb c Due Mar d Due Apr h Due JTy k Due Aug 0 Due Oct p Due Nov <1 Due Dec s Option sale
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V olum e of Business a t Stock E xchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  ST O C K  E X C H A N G E  

D A IL Y . W E E K L Y  A N D  Y E A R L Y

Week endina  
December 30

iy o 4

Saturday . . .
M o n d a y ___
T u e sd a y___
W ednesday. 
T h u rsd a y ... 
F r id a y .........

T ota l

Stocks

Shares Par value

494,279
828,771

1,112,986
1,103,689

3,539,725

$45,296,750
76,537,100

103,350.100
106,353,900

$331,537,850

R a ilro a d  A c
Bonds

H O L I D A Y .
H O L I D A Y .

$4,071,000
4,997,500
6.350.000
7.588.000

$23,006,500

State
Bonds

$122,000
72,500

194,500
604,000

$893,000

U S 
Bonds

$3,000
2,000

$5,000

Sales at
New York Stock 

Exchange

Stocks—N  o. shares
Par v a lu e ..........

B ank shares, p a r .. 
BONDS

G overn m en t bonds
State bonds.........
R R . and m is, bonds

T ota l bon ds___

Week ending December 30 January 1 to December 30

1904 1903 1904 1903

3,539,725
$331,537,850

$600

2,646,970
$250,694,500

$15,850

186,818,104
$17,346,568,950

$609,700

161,102,101
$15,028,168,000

$765,350

$5,000
893,000

23,006,500

$6,000
1,000

9,883,000

$671,180
24,320,575

1,011,799,200

$1,162,050
470,600

684,300,400

$23,904,500 $9,890,000 $1,036,790,955 $685,933,050

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O ST O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

Week ending 
December 30  

1904

Boston P h ilad elphia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Saturday _ .H O L ID A
.H O L ID A

$37,000
46.000
35.000
48.000

Y ...............
MnTiday ___ r Y ..............
T u e sd a y .........
W ed n esd a y . .
T hu rsday ........
F r id a y ............

T o ta l............

22,823
47,774
67,564
61,006

5,700
15,248
27,545
30,771

20,230
32,461
35,545
31,145

5,486
15,985
21,270
16,181

$175,300
130,200
195,000
111,100

199,227 79,264 $166,000 119,381 58,922 $011,600

Outside Securities
A  W eekly Review of Outside M arket w ill be found on a preced ing page.

S tr e e t  R a i lw a y s  
NEW YORK CITY

2on  5s 1943 See

D ry  D E  B  <fc 3 — 
f i s t  gold  6s 1932 .
HScrip 6s 1 9 1 4 ____F-

fl E ighth  A ven u e  s t . . . l (  
fS c r ip  6s 1 9 1 4 ___ F-

M etrop o l S ecu rities  See 
M etrop ol S treet R y  See

C onsol 5s 1948____
S S ixth  A ve n u e  stock  

ou  B ou lev  5s 1 9 4 5 .. J-J 
S o F er  1st 6s 1 9 1 9 ... 
T h ird  A v e n u e  See S

BROOKLYN
A tlan  A v e  5s 1 9 0 9 ..A
... C on 5s g  1931 ..........A

Im p t 5s See S tock  E 
B B &  W E  5s 1 9 3 3 ..A -O  
B rook lyn  C ity stock .

C on 5s See S tock  E xch  
B kln  C rosstn  5s 1 9 0 8 .J-J 
B kn H g ts  1st 5s 1941 A-O  
B kln  Q Co & Sub See Stk 
B k lyn  R ap T ran  See Stk 
H C oney Is. & B klyn  ..1 0 0  

1st con s  g  4s 1 9 4 8 ..J-J 
B rk  C & N  5s 1939.J-J 

G r S t< fcN ew lst5 s ’ 06 F -A  
Gr*pt tfcLorim er S t 1st 6s 
K in g s  Co. E levated—

1st 4s 1949 See S1

5s 1944 .......................A -O
1st 4s 1951............See St

N  W b ’ g  & F lat 1st ex  4 ̂ s  
S te in  w ay 1st 6s 1922. J-J

OTHER CITIES
B uffalo S treet R y —

1st con so l os 1 9 3 1 ..F -A
D eb  6s 1917 ..............A .O

C hicago C ity R y  stk . 100 
C hic U n ion T rac See S t ’ck  
C leveland  E lectr  R y.lO O 
C olum bus (O) St R y . . l 0 0

P re fe r r e d ....................100
C olum  R y  con  5 s See Ph 

C rosst'w n  l s t 5 s ’33.J-D
G rand R apids l i y ___ 100

P r e fe r r e d ....................100

Bid A sk S tr e e t  R a i lw a y s B id A sk
Lake St (C hic) E l s tk .1 0 0 3*2

31 34 1st 5s 1928............. . .J -J $95*±
93 96 H Louisv St 5s 1 9 3 0 ..J & J 112*2 113*4

243 248 L ynn &  B os 1st 5s ’ 24 . J -D $112*2 114*2
104 107 N e w  Orl R y s  C o..........100 2*2 3*2

E xch list P re fe r re d ................... 100 10 12
$108 110 4*28 1 9 5 2 . . . . . . . . . . . .J -J 75*2
§ 99*2 101 N orth  C hic S tr s to ck . 100 83 85

330 350 P u b  S erv  Corp o f  N  J100 140 141
$117 121 T r  ctfs  2%  to  6%  p erp et 74 74*2

205 210 N orth  J ersey  S t l iy  l o o 30
177 185 1st 4s 1 9 4 8 ......... M -N 78 78*2

E xch list C ons T ra c  o f N  J .. .1 0 O 80 80*2
1st 5s 1 9 3 3 .. . . . . . J - D 108 109

112 115 N ew ’k  P as R y  5s ’ 30J-J $115 110
99 101 Or & N e w  1st 6s ’ 05 A-O $100 101

390 405 E ssex  Pas 6s 1905 M -N $100 10L*2
105 106 R apid  T ran  St R y . . l 0 0 250 255
405 415 1st 5s 1 9 2 1 . . . . . . .A -O $108

50 70 J  C H o b &  PatersonlO O 24
104 *2 107 4s g  1 9 4 9 . . . . . . . .  M -N 77*2 78

80 85 So J  Gas E l & T ra c  100 120 122
16334 165 G u  g  5s 1953 ........M -S $103 105

k E x c list N o  H u d  Co R y  6s’ 14 J-J $115
Stk  E x  list 5s 1 9 2 8 .................... J-J $112
Stk E x  list E x t  5s 1 9 2 4 ........M -N $105 106

135 192 P a t C ity  co n  6s ’ 31 . J-D $120 • - . ̂  ̂  .
205 210 2d 6 s .. ..1 9 1 4  op t A-O $100

$103 104 R ochester R y  p re f . . .1 0 0 100 .
$111 114 Con 5s 1930 See P h ila ll8t

172 176 2d 5s 1933 ................. J-D 103 108
$102 106 So Side E l (C hic) stk .1 0 0 92*2 96
$105 108 S yracuse R ap T r  5s 1946 $106
E xch list U n ited  R ys  o f S tL —
103 106 Com  v o t  tr  c t f s ........100 22 24

$106** P re fe r r e d ...................100 67 69
{1 1 2 114 G en  4s 1 9 3 4 .. . .  See Stk E x ch list

390 400 U n itR y sS a n F ra n  SeeStk E xch list
96 99 W ash  R y  E l C o . . ..1 0 0 27*2 28

109 112 P re fe r r e d ................... 100 83 83 58
102 105 4s 1 9 5 1 ................... _ J -D 84 84*8

HW est C hicago S t ___ 100 60 61
H C on g 5s 1 9 3 6 ... .M -N $ 80 81

$102 G a s  S e c u r it ie s
111 114 N EW  Y O R K

h list Cent U nion  Gas 1st 5 s . . . $108 110
102 104 Con Gas (N  Y ) stk . See St k  E x c h list
240 C on v  deb 6s ctfs  SeeStk E xch list

list HMutual G a s ............... 100 290 320
102 N ew  A m sterdam  Gas—
104 106 1st consol 5s 1 9 4 8 ..J-J $110 112
E xch list N  Y  So E ast R iv er  Gas—
E xch list 1st 5s 1944 .................J-J $112*2 115
340 350 C onsol 5s 1945 ..........J-J $110 113

99 100 N  Y  ife R ichm ond Gas-IOO 35
113 115 N or  U n  1st 5s 1 9 2 7 .M -N $101 107
100 HStandard Gas com  ..1 0 0 130 150
102 11 P r e fe r r e d ............... 100 156 170

1st 5s 1930 ............. M -N $110*2 112*2
E xch

75
list OTH E R  CITIES

110 113 A m er L ig h t So T ra ct . 100 68 72
k E x c h list P re fe r re d ...................100 98 ** 100

101 104 Bay State G a s ...............50 3b *2
$119 121 B ingham ton  Gas 5s 1938 $ 94 98

B rook lyn  U n ion  Gas deb
6s 1909 co n v  ’ 0 7 . . .M -S 186 193

Buffalo C ity  Gas stocklOO 5*4 G
1st 5s 1947 See S tock E xch list

$112 113*2 C onsol Gas o f N  J 100
$105 107 1st 5s 1936.................. J-J 93 90

181 186 C onsum ers’ L  H  So P o w —
E xcli list os 1938........................ J-D $110

74 75*4 H D etroit C ity Gas 50
99 *4 100 E lizabeth  Gas L t C o .. 100 260 300

110 E ssex So H udson  Gas 100 126 126
ila list F ort W ayn o  (3s 1 9 2 5 ...UJ $ 58 61
$107 G a s&  El B ergen  C o ..100 08 71

55 60 Grand Rapids Gas—
84 H ist 5s 1 9 1 5 ........... F -A $102 104

G a s  S e c u r it ie s
H udson  Co G as............ 100

5s g  1949 See S tock  
Indiana N at & III Gas—

1st 6s 1908 ..............M-N
Indianapolis  G a s.......... 50

1st 6s 1920 ..............M -N
Jack son  Gas C o ..........

os g  1937 ................... A -O

5s 1922 See S tock  E x

Lafay’eGaslst 6s,24.M-N  
Log&WabV lst6s'25.J-D  
Madison Gas 6s 1926. A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas.. 100

HCong5s 1948....... S-D
No Hudson L H  <& Pow

5s 1938......................A-O
HO & Ind C Nat <fc 111 .100

1st 6s 1926...............J-D
Pat & Pas Gas & Elec 100

H Con g 5s 1949-----M-S
St J oseph Gas 5s 1937. J - J

Telegr &  Telephone
HAmerTelegcfc Cable 100 
HCentral<fc SoAmer. 100 
Commer Un Tel (N Y).2o  
Emp & Bay State Tel 100
Franklin....................... 100
HGold & Stock...........100

IH^s, 1905 ..............
Hudson River TeleplilOO 
P Y & N J  Teleph...i00  

5s 1920 S ee  Stock Ex 
H North western Teleg. 50
Pacific & Atlantic....... 25
HSouthern & Atlantic 25

Electric Companies
Chicago Edison C o... 100 
H Kings Co El L<feP Co 100 
Narragan (Prov) El Co 50 
N Y  & Q El L&PowCol00

Preferred.................. 100
United Electric of N J100 

4s 1949....................... J-D
Ferry Companies 

Brooklyn Ferry stocklOO 
B &  N Y  1st 6s 1911. J-J 
Con 5s 1948 S ee  Stock 

N Y <fc E R Ferry stk. 100
1st 5s 1922.............M-N

N Y  & Hob con 5s ’46. J-D 
Hob Fy 1st 5s 1946 M-N 

N Y  & N J 1st 5s 1946. J-J 
10th <fc 23d Sts Ferry 100 

1st mort 5s 1 91 9 ...J-D 
HUnion Ferry stock .100  

Hist 5s 1920 ...........M-N

R a i lr o a d
Chic Peo & St L pref.100

Deposited stock___
Undeposited stock. 
Prior lien g 4 *28’30M<fcS 
Con mtg g 5s 1930.J&J
Income 5s 1930.......

fiFort Worth & Denver
City stamped...........100

N Y Cent deb 4s ’34.M-N
Northern Pacific....... 100

When released........
Northern Securities.. 100
Pitts Bess & L  E ......... 50

Preferred.....................50
Seaboard Air Line— 

Colitr5sl907 op...M -S  
Ya & South western.. 100 
Wabash Pitts Term R̂  

1st g 4s J une 11954. J -D 
2dg4s June 11954..

In d u s tr ia l a n d  M is c e l
A llia n ce  R e a lty ..........100
HA llis-C h alm ers..........100

HPref erred ..................100
HAm er B ank  N ote  C o. 60 
A m erican  Can c o m . . .100

P re fe r re d ....................100
A m erican  C hicle  C o .. 100

P re fe r re d ....................100
A m erican  E lev a ted ..........
A m  M a ltin g  6s 191 4 .J -D
A m erica n  N ick e l.......... l o
A m er P ress A ssoo ’ n .1 0 0  
A m  Soda F ou n  c o m ..100

1st p re ferred ............. 100
2d preferred ............. 100

A m erican  S u rety ..........50
A m er T ob a cco  (o ld ) .. 50 

P re ferred  See S tock  
A m er T o b a cco  (new ) 

C om m on t r r e c t s . . .  
P refd  certfs  See S tock  
4s and 6s certfs  See Stk 

A m  T y p e fo ’rs c o m ...  100
P re fe r r e d ....................100

A m er W rit in g  P a p e r .100
P re fe r re d ....................100
5s 1919 .........................J-J

A rizon a  Con M in in g ...5 0
B aldom ero M in in g ..........5
11 B arney So Sm  Car . . .  100

H P re ferred ..................l o o
B liss C om pany c o m ___ 50

P re fe r re d ...................... 50
B ond <& M tg  G u ar___ 100
B orden ’ s C o n d M ilk .. 100

P re fe r re d ....................100
B ritish  Col C op p er ......... 5
Cam den L an d .................  3
C ellu loid  C o ....................100
C ent F irew orks co m .100

P re ferred .....................100
C entral F ou n d ry ........100

P r e fe r r e d ....................100
D eb  6s 1919 op ’01M -N

C entury  R e a lty ..........100
C hesebrough  M fg  Co 100 
HCTatlin(li B ) ls t p r e f  100

H2d p re ferred ............100
H C om m on....................100

Col & H ock  Coal<fc 1 p f 100
1st g  5s 1917 ..............J-J

C om pressed A ir  C o ...  100 
Consol id Car Heal ing 100 
I]Cons F ire w ’ ks com  .100  

H P re fe rred ..................100

Bid A sk
104 105

E xch list

30 40
63

$105
81 _ —  ̂̂

$ . . . . . . 103
25 30

list.
88
90
68 63
30 40

$106 109
$135 135*2

85 86
$109 109*4
$108

3 5
35

69 70
$103*2 105
$ 90 94

94 98
119 122
122

78 82
47 52

122 125

98
166*2 170

ch a n g e list
125 128

80 85
100 105

169 170
195 205
#95 98

60 63
87 90
26
7734 78

2 4
107 n o

E xch list
70 75

$ 90 92
$108 n o
$109 111
$ .......... 110

40 60
$ 91 95

30 32
90 92

4*2 6
4*2 6

106 109
90 93
21 25

41 43
99 58 100

160 180
134 134*ft

t 34 37
f 74 77

99*4 99*2
52 60

93 9338
44*2 45*2

110 120
17 17*2
61 65

169 63
1134 12
63*4 6334

122 128
93 95

102*4 103*2
1*2 2*2

90 100
2 4

63 68
11 14

187*2
250 50U

E xch list

245 252
E xoh list
E xch list

40 45
95 100

4*4 5*4
22*2 23
82*2 83

t27*4 28
t 4 \ 5

20
122*2
140 150
130 145

1385 395
137*2 139
110 112*2

6*2 634
t *8 '4

118*2 120
10 .14
60 60

3*2 3«8
18*2 19*4
72 74

120
420

92 101
95 105
95 105
65 80

$ 85 92
*8 **

GO 66
15
65

In d u str ia l a n d  M isce l

D eben tu re  4s.

C uban 6s o f 1896.

P referred  
llectric Lea 
P re ferred  
ilectrio V e l 
P referred

P referred

H a ck en sa ck  W ater Co—

P referred

P re fe rre d .................
H eck er-J  ones-J e w ’l

H5s 1910 ...................M -N
H ou ston  O i l ...............

H u dson  R ealty .

C ol tr  deb 4 ^ 1 9 2 2 op ’ 07 
nternational Salt.
1st g  5s 1951 ............

L anston  M on oty p e___

P referred

M erg en t ’ le r -H ’n  B skt. 1

P referred

HNew C entral Coal

H O ntano S ilver  . . .  
Otis E leva tor  com .

P h oen ix  M in in g ............. 1

P re ferred  
ittsb u rg  C< 
P re ferred

2d p re ferred

S em inole M ini 
S in ger M fg  Co.

P referred

5s

1st os 1910-1914___ J-J
T en n essee  C opp er........25
HTexas <& P a cilic  Coal 100

1st 6s 1908 ................A -O
T itle  G uar & T ru st See 
T itle  In s  Co o f N  Y ..1 0 0  
T onapah  M in  (N evada). 1 
" ’ ren ton P otteries com  100

P referred  n e w ..........100
T ro w  D irectory  n e w .. 100
U nion  C opp er..................10
U n ion  T y p ew r  co m .. 100

1st p re lerred .............. 100
2d p re ferred .............. 100

U n it  Boxboard<fc Pap. 100
P r e fe r r e d ....................100

U S C otton  D u ck ........100
U S E n velope  c o m ...  100

P re fe rred ................. 100
U  S L eather i) e w (w i )  100 

P re ferred  n ow  (w  i)100
N e w  5s (w  i ) .....................

U S S h ipbu ild ing  ( w l j . . .
P re ferred  (w  i ) ...............
5 ce r t ifs ..............................

U S Steel Cor]) n ew  os See 
Col tr s 15s ’ 51 op t ’ l l  . .  
C o lt r s  f os ’ 51 not o p t .. 

U n iversa l F ire E x t ’r. 100 
U n iversa l T o b a c c o .. .  100

P re fe r re d ....................100
W estch ester  B ron x  

T it le  & M ort G uar C o . 
W estlngh  A ir  B ra k e ..50 
W h ite  K n ob  M in in g . 10

N ew  stock  (w  i ) .............
W orth in g  Pum p p re f.1 0 0

B id Ask-
5*2 0

> ^ 1
13*a 16

.......... 10
$101*2 102  *ts

> 29 32
113s 1 1 V
57*2 58

100*4 101
> 137 137 *<*

13 16
f 7 7e 8 **
40 41
70 72

) t  *8 *2
t ......... 1 ^

12 15
20 24

t *4
9 11

45 50
60 64

100 102
r ®8 7s
S tock E x c h
t 7 34 8

10 18

$94*4 95
90 93
12
36
32 34
42 44

102 105
1

30 40
3 6

200
$102 103 *2

1 ^ 2
15 17*2

n o
154 158

1234 13
28 28  *a
85 87
21 22
02 64

5 10
37 40

$101 103
>t 12*4 1 2 **

195 - -r -r
335 *
104*2 110
135 140

40*4 4 1
74*2 75 **
17*2 20
60

9*2 11
t 3 78 4*4

93*2 94 ,
7

r 10 12
t 30*2

l h l 3l t
......... 100

21 22  **
85 95

n o 120
42 45

105
145 155

24 26
58 65

7*2 8
.......... l 1*

3 *2 4*a
45 *2 48
99 *2 UT*a

8 12
t 2 6*2 26c8
t 4 6 3e

23*4
83 76 84

5 7
65 70
15 17

100
135 138
108 n o

t 61 63
180 185

t *9
675 700

23 30
120 125

S *2 9 Vl
32 35
75 78

623 627
t %
k E x c ii’ ge
$102 102 *a
t 37 38

75 90
$105 110
T rust C o's.

165 175
f SL 10

15 *2 17
85 87**
65 75

\ l 1*
93 95

318 121
116 120

1 2
9 \ 11
6 8 *a

18 25
82 86
46 50
94 95
95 7& 96 **
27 29
81 83
48 *2 49

Stk l. x list
$111  |113
$112 114

6 7
1

2 5
160

1147 ........«
*8

2*8
120 124

*  B u y e r  p a y s  acc ru ed  in te re st , t P r ice  p er sh are . tS a lo  p rice , a  E x  r ig h ts . 3  E x  d iv  IN ew  sto ck . H S o ils  on s to c k  E x c h a n g e , b u t  n o t a  v e ry  a c t iv e  se e n r ity .



BOSTON STOCK EXCH AN G E— Stock Record, Daily, W eekly and Yearly
H lm re P r ic e * —Not P e r  C entura P r ic e * S T O C K S

B O STO N  STO C K  
E X C H A N G E

Sa les 
of the 
Week 

Shares

Range fo r  Year 
1904

\Range for lYevious  
Y ear(1903)

Saturday 
Dec. 24

Monday 
Dec. 26

Tuesday 
Dec. 27

Wednesday
Dec. 28

Thursday 
Dec. 29

JYtday
Dec. 30 Lowest H ighest j Lowest Highest

K n  j  r o a ch
80 86 86  % 87 87V 8 8 V 88  V 88  V A tch  Top'cfe Santa FelOO 2,557 64 M ar 14 89 V N ov2 6 64% Aug 89%  Jan

1 U1 101 101 1 0 1 V 1 0 1 V 10 1 V 101 1 0 1 % Do p re f.................100 63 88 Jan 7 104 V N ov26 85 A ug 103 V Jan
‘253 253 253 254 253 253V 253 254 B oston  A lb a n y ___ 100 55 239V J ’ ne 7 254 D ec 1 244 J ’ ne 262 V Feb
153 V 154 154 15-1V 154 165 155 155 V B oston  E leva ted ........100 753 z l3 7 F eb  5 155% D e c 30 134 A ug 154 Jan

*242 *242 Last  S a l e 242 D e c ’04 Boston & D ow ell........10U 230 M arl 1 242 V N ov 5 230 A ug
173 173 173 173 171 171 173 173 B oston  & M a in e ........100 306 158 A ug 3 175 V D ec 10 161 J ’ ne 195 Jan
170 170 D o p re f.... ............100 1 166 A pr 16 174 O ct 7 170 J ’ ne 177 A pr

*802 *302 L a s t  S a l e 3 03 V D e c ’04 B oston  <£ P rov iden ce  100 295 F eb 24 303 V D ec 2 290 J ’ ly
150 1 5 1 ^ 151 151 151 151 152 162 Cliic J u nc R y  & U 8 Y 1 00 66 136 J ’ n e lo 154 O ct 22 133 Sep 157 Jan

125 125 D o pref .............100 9 rllfiv, J ’ nelft 127 D ec 21 110 Nov 105  j an
185 186 *185 186 186 186 *185 186 Con <fc M on t C lass 4 . .  100 6 180 J ’ n e l4 186 N o v i? 184 N ov 196 V Mar

L a s t  S a l e 162 D e c ’ 04 Conn & Pass R iv  p re f 106 1 60 A p r  6 162 V  Jan 4 160 Jan 170 M ar
280 2SO C on n ecticu t R iv e r__100 3 276 Jan 25 285 J ’ neiO 270 A ug 286 Feb
141 141 *T41 *141 ......... 141 14 L F itch b u rg  p r e f ........... 100 29 1 33 J ’ne 6 142 N ov23 131 J ’ly 143 V Keb
*56 57V *56 60 L a s t  S a l e 65 D e c ’01 Ga R y  & E le c t r i c . . . .  100 24 V Jan 2 56 D ec 6 25 O ct 39 V Jan

88  88 *86 * 8 6  ......... *86 D o p r e f .................100 66 73 Jan 27 88  D ec27 76 D ec 83 V Jan
L a s t  S a l e 42 M ar’03 H ou ston  E l’ tr ie  com . 100 42 Mar 42  M ar
L a s t  S a l e 172\l N o v ’04 M aine C en tra l......... . .1 0 0 170 J ’ne 7 175 A p r  26 173 V May 180 Feb

13 4a 14 *13 V 14 *1 3 V 14 Mass E le ctr ic  C os___ 100 200 H i i Sep 10 24 Jan 21 17 N ot 37V F eb
57 4a 57 42 58 58 59 59 59 V 59 V D o p re f.................100 76 6 2 3i O ct 24 80 V Jan 27 75 D ec 96 Jan

*19% 20 V * 2 0 V 21V * 21V  22V 22 V 22 V M exican  C entra l........100 25 5 A pr 25 23 V N ov22 8 % N ov 28% A pr
1974a 108 1 9 7 V 198 198 198V 198V 199 N  Y  N H  & H a r t . . . .1 0 0 1,233 185 V May25 199 O ct 22 *188 V May 225 Jan

L a s t  S a l t 165 A u g ’04 N orthern  N  H ........... 100 159 A ug 2 4 1 fi3 V A Pr 7 161V  Dec 173V  Mar
228 228 N orw ich  & W o r  p re f 100 8 222 Jan 29 232 A p r  21 220 Sep 282 M ar

*205 ......... 205 205 *205 ......... *205 Old C o lon y ...........‘ ____100 1 198 D n elS 207 A pr 21 196 A ug 212 V Feb
75 76 76 76 *77 80 F ere M a rq u ette ..........100 160 74 J ’ly  26 80 V F eb  1 74 J ’ly 91 M ay

* . . 7 9 * 79 77 V 77 V D o p re f ________ 100 12 68 M a r l? 79 V N ov26 68  Sep
70 72 *71 72 V R u tlan d ‘ p re f............... 100 40 29 A ug  12 73 V  D ec 21 30 J ’lv 71 Jan

L a s t  S a l e /5  V O ct ’ 03 Savannah E le c  c o m .. 100 7 J ’ly 25 Jap
* 4 3 4 5 *43 45 L a s t  S a l e 40 ~ N o v ’ 04 Seattle E lectric  ___ TOO 4 ti Jan 1 ft 42 F eb  3 7ft J an
94 94 94 94 *93 95' 94 94 D o  p r e f .................100 40 87 V M ay25 95 V J ’ly  8 91 V O ct 104 V  Jan

111 1 1 1 % 111 V 112 V 1 1 2 V 1 U V 114V 115% U nion  P 'acific............. 100 3,470 71%  M a rl4 11678 N ov21 6 6 V A ug 104 V Jan
*'J6 V  97 V *96V 97 V *97V 97V 97V 97 V D o p re f.................100 16 8 6 L4 M ar 1 97V  D e c 30 83 V Oct 95 Jan

L a s t  S a l e 170 D e c ’ 04 V erm ont & M a s s . . . .  100 160 May 16 173 N ov22 z l6 2  Sep 178 F eb
93 93 V *93 93V *93 93V 93V 93 V W est E nd S t ...............  50 150 89 Jan 4 93 V l> ec2 2 87 V Aug 97 Feb

* 1 1 3 % ......... *1 1 1 V 1 1 1 V U 1 V * m v D o  p r e f ......... 50 3 108 Jan 4 114 D ec 21 108 Sep 116 F eb
L a s t  Sa le / 6’% A u g ’ 04 W iscon sin  C e n tra l... 100 16 V J ’ly  27 17 V F eb  26 15 V N ov 26%  Jan
L a s t  S a l e 43 V D e c ’ 04 D o p r e f .................100 37 V JT v 27 43 V O e c l 6 38% J ’ly 52 Jan
L a s t  s a  le 143 D e c ’ 04 W ore N ash  & R o ch .,1 0 0 143 D ec 8 146 V U ec 2 144 Sep 150 Jan

M is c e l la n e o u s
21  21 21 21V 22  22V 21 V 21V A m er A g r ic u l C liem .100 1,350 12 V  A pr 14 2 4 V l> e c  • 6 9 N ov 26 F eb
8643 8642 8 6 V 87 86  87 86  V 8 6 V D o p re f................. 100 476 71 Jan  5 87 D ec 6 66  V N ov 86  V Feb

* .........  5 V r 5 V 5 5 4 78 5 A m er P n eu  S e r v ........ 50 160 3 V F eb  4 6 % N ov 5 3 Sep 7 M ar«> 23 25 k 24V * .........  24 V D o p r e f .................  50 19 17 F eb 27 27 V Bep 16 12 Sep 24 M ar
14 2 V 7 4 2 % 143 143 V 1437s 144 V 142 V 144 A m er Sugar R e lin ___ IOC 4,788 122 V  Feb 24 152 V N ov i 8 107%  Oct 134V  Jan
138 1384a 138V  138 V 138 V 1 39 V 138V 138V D o p r e f...... . .........100 459 12 2 V J an  o 141 N o v l7 116 A u g 123 V Deo
146 l4 148 147V 149V 148V  119 r l4 6 V 146V A m er T e lep  & T e leg .1 0 0 5,884 11911 F eb  19 1 4 9 V N ov2 9 114 V Oct 169 V Feb

2 1 V  22 21V 2 1 % 22  23 V 22 V 23 V A m er W o o le n .............100 4,080 9 F eb  19 24 V N ov21 6 V  Oct 14% Feb
93 4a 94 V 93V 94V 94V  94V 9 4 V 24V D o  p r e f .................100 1,686 68  V  Jan  19 94V  O ec 5 65 O ct 79 V Jan

34a 3% *3 V *3 V ......... *3 V B oston  L an d ........... 10 319 3 N ov26 4 Sep 23 3 V  J ’ ly 5 V  Jan
*120  ......... *120 120V  120V * 1 2 0 V C um berl T elep  & T e l 100 60 112V  Jan 15 122V 16 115 Oct 127 Jan

*17 18 17V 17V 18V  18V 17 V 18 V D om in ion  Iro n  & S t ........ 400 7 14 J ’ n e l3 19 V N ov 12 6 V N o v 62 V Jan
7V  7V 7V 7 V 7 V 7 V 7 V 7 V E ast B oston  L an d ............. 420 5 V  Jan 23 7 V U e c2 1 5 V Oct 8 V  Jan

254 255 255 255 V 254 254 255 255 E dison  E lec  I l iu m .. .1 0 0 171 230 F eb  2 6 265 A ug22 223 D ec 310 Feb
185 4a 186 *185 188 186 V  187 188 188 G eneral E le c t r i c . . . . .  100 445 a l5 1  J ’ne22 194 N ov22 138 Sep 204 Feb

38%  3841 383s 38 V 38V  39 V 38 V 39 M ass’chusettsG asCoslOO 5,607 36 D e c l4 44 V A u g lS 30 J ’ ly 48V  Feb
804i 80 V 60 V 80 V 80 V 30V 80 V 80V D o p re f.................100 1,288 773 4 M a r l4 S4V O ct 25 74 V J ’ly 8 8 % BVb

189 189 189 189 * 1 8 9 V ......... *190 M ergenthaler L in o .. 100 53 173 J ’ ne 2 200 N ov 28 164V A ug 190 Feb
*1*4 1 % 1 78 2 * 1V 2 2 2 M exican  T e lep h on e .. 10 520 1%  A pr 30 2V N o v l9 1%  Oct 2V  Jan

*137 138 137 138 137 138 137 137 V N E T e lep h on e ........... lO o 141 118 F eb 23 141 N ov30 121 N ov 139 Jan
1 1 1 1 1 1 P lantC om  t ’s t stk  com  100 97 V O ct  11 4  Jan  28 9 A pr 20  Jan

O ^ L a s t  S a l e 12 D o p r e f .................100 8 O ct 10 17 J ’ly  1
M V~l 233 234 234 235 235 238 V 238 238 P ullm an  C o........ ..........100 389 208 M ar 15 243 N ov29 197 J ’ly *237 Jan

—< 84a 8  V 9 9 *8  9 R eece  B u tton -H o le .. 10 80 6 V  Jan 19 9 Nov*21 6 V  Dec 10 Feb
L 11242 113 112 113 112V 112V 2 12 113 S w ift & C o ........... . . . .1 0 0 136 £99V  Alar21 116 O ct 10 99 J ’ ly 132 JanCD CD *.......... 23 * 23 L a s t  S a l t 22 D e c ’04 T orr in g ton  Glass A 95 22 D ec 21 22  v  J ’ ly  i s 25 J ’ne•H H *26 .......... 25 V 25V *26 ......... *26 D o *"* p r e f............... .. 25 5 24 V O ct 21 26 ~ N o v l6 28 J ’ lv 29V  JanHi Hi *.........  34a 3 V 3 V 3 V 3 V 3V 3V U nion  Cop L ’d & M g . 25 200 2 J an 16 5 O ct 29 1V  Jan 5 A pr

107 V  108 107 V 108 1 0 7 V 108V 3106 V 106V U n ited  F ru it ........ . . . .1 0 0 1,358 95 F eb  8 113 J ’ n e lo 91 A ug 111 JanCD 59V 60 60 60  V 60 V 61 61 61V U nited Shoe M a c h .. .  25 1,959 45 V  F e b 26 6 1 V l> ec3 0 38 V Oct 53 Jan
w M 3 1 V  314a 31% 31V 31V  31V 31V 31% D o p r e f .................  25 1,213 28 Jan 28 32 O ct 20 27 A ug 3 1 V Feb

15 15 14 V 14 V U S Leather _______ 100 200 6 V Mav 12 2 0 % D ec 9 7 Sep 15%  FebOH o 1 0 1 % 1 0 1 % 102 V 102 V i b i v i ’o i v 102V 102V D o  p r e f................. 100 304 77 Jan  16 103 ~ D ec 10 71V  Oct 95 V May
H 33V  33V U S R u b b e r ........... . . .1 0 0 5 10 V F eb  6 34 N o v lS 9 Oct 18 V Feb

' u 99 V 99 V D o p re f . 100 100 40 V  Jan  0 99 V D ec 29 33 J ’ly 57 V Jan
29%  29 42 29 V 30 V 3078 31V 30% 32 U S S teel C orp ........... 100 14,154 8 % May 13 33 D ec  6 10 N ov 39%  Feb

*4 92 V 92 V 93 93V 94V  95 93V 95% D o p r e f...... ..........100 9,593 51%  May 13 95 V D ec 3 49V  Nov 89%  Jan
*•65 *70 *•65 •70 La st  S a l e •70 D ec ’ 04 W est E nd  L a n d .......... 25 *50 A n r 12 •75 J a n l4 •50 Jan *80 M ar

*.......... 20 20 20 * .........  20 * 2 0 W est T e lep  A;r T e leg  100 5 fiifl.T’ nft 3 23 V N oy14 7 V N ov 28 J an
100  100 100 100 1 0 0  100 99 100 D o p re f................. 100 50 76 M ar 14 101 D ec 5 71 O ct 102 Feb
*90 93 *90 92 L a s t  S a t e 90 D e c ’ 04 W estin g  E l & M f g . . .  50 75J4 J ’ ne28 93 D ec 5 67 Oct 108 Feb
*96 100 £94 94 *92 98 *92 98 D o p r e f ......... 50 2 t90  % A ug 8 100 Jan 15 80V  Oct 110 Jan

M in in g
*54? 6  ' 6 6 6 6  V 7 7 A d ven tu re  C on ............ 25 947 •75 A u g  3 7% N o v l l 2 D ec 18 Jan
18 V. 18 4 18 V 19V 19V  2u% 19 20 V A ilo u e z ..........................  25 6,727 d/33i 0 M ar 8 i 21 N ov lS 3 V  Jan 8  V Mar
6 6 % 6 7 4 67 70 70V  73V 70V 74V Aj&zl&SjE&Ated CopperlOO 49,553 43 F eb  8 82 V  D ec  1 33V Oct 75% Mar

L a s t  S a l e ‘75 A Tper Gobi D red g in g  ft *75 M ar21 1 M a rio *50 Feb 1 V Eeb
* 1 .1J4 12 *1 1 V 12 11V 12 1 1 V 12V A m  Z in c  L ead  & S m . 25 1,250 8 F eb  23 14 O ct 14 6 Jan 12V Mar

26 V j ) 0C, >0 ^ A n a co n d a .. . . . . . .  . . . .  25 153« F eb  24 2 9 V  N  0 v 16 15% J ’iy 31V  Feb
I V  I V I V I V 2 2 V 2 2 A r c a d ia n .....................  25 705 •25 'F e b  2 3 N ov  14 •75 Sep 6 % Feb

*•30 *40 *•75 1 1 D e c ’ 04 A rn o ld  . . . . . . . . _____ _ 25 •20 J ’ly  26 1 V N ov l4 •25 A pr *95 M ar
15a4 1534 16V 17V 17V  18V 18 19 A t la n t i c ........................  25 3,165 7 F eb  11 22 V N o v l2 7 Oct 14% Feb
33 V 33V 34 34 V 34V  35V 34 V 35V B ingham  C on M in&  S 50 3,112 19 M ar 2 38 V N o v 22 20 D ec 39 V Feb

*•80 -85 •80 •80 •85 -85 *•80 •95 B onanza (D ev  C o ) . . .  10 305 *39 M ayl4 1 % 6 N o v i5 •40 D ec *90 M ar
6 V 6 V 6 V 6 V 6 V 6 V 6 7ft BostonOonCtfeG ( r c t s )£ l 1,548 6 O ct 27 7% N o v l7

627 630 628 630 638 650 650 655 C alum et & H e c la ___  25 336 435 Jan  4 700 ^N ovlO 400 J ’ly 551 M ar
L a s t  s a l t 2o N ov ’fM C!ata.lna (S ilv e r !__ 10 *05 A p r  23 *25 N ov  18 •OS Feb *10 F eb

2 3 V  23V 24 25 25V 27 25V 27% C e n te n n ia l...................  25 5,280 dl4^2 F eb  8 132V N o v l l 12 J ’ly 31% F eb
*7 V 7 V *7 V 7 V L a s t  S a l e 7 D e c ’ 04 C entral O il............... ...  25 6 7« JT v 25 10 M ay 20 5 V Sep 9 V J ’ ly

*35 *35 *•35 •38 *•35 *37 •35 •35 C ons M erou r G o ld .. .  5 600 •20 J ’ly  15 *75 Jan 5 •35 N ov 12732 J ah
L a s t  s a  le 11 Hontinftiita,l Z in c  9 ft 7 V A nr ft 14 O ct 18 10  V Sep 16 M ar

65 6514 65 V 67 V 68  69V 67V 71 C opper R a n ge  Con ColOO 12,644 38 F eb  23 7 4 V N o v l8 37 J ’ly 75 F eb
12  1 2 34 13 13 12 V  127s 12V 12V D a ly -W e s t ................... 20 1,494 10 V A ug  1 36 Jan 2 31 N ov 48 V May

*60 62V *60 63 63 63 *62 66 D om inion  C oal........... 100 50 40 J ’ ne29 72 Jan  2 59 V O ct 131%  Jan
L a s t  Sa  i t 116 Do -nref TOO 1 03 J ’lv  6 116 Nov3U 106 O ct 118 V Feb

2 V 2 V *2 V 2 V 2 V 2 V *2  V 2*4 E lm  R iv e r ..................... 12 400 I V  J ’ne27 4 N ov  2 2 O ct 6 M ar
*104, 11 11 11V 11V  12 v 12 12 F ra n k lin ........................  25 1,345 7 J ’ne 2 15 V N o v l2 7 J ’ly 14 Feb

5 V 58i 6 5 V 5 V 6 3i 0 5 V 5 V 5% G ranby Consolidated. 10 12 ;i35 2 ®e M ar 18 5l:Li6 N ov28 3V  J ’ly 5%  A pr
2 -IV 26 V 25 26 26V  27V 26 V 28 G reene Oon sol id a,ted 10 89 343 20 O ct 19 34 v  D ec 0

3 V 3 V 3 V 3V 3 V 3 V 3 V 3% G uanajuato C on so l.. 5 2,610 •62 V  F eb  15 6 ~ D ec 1 •50 D ec 3 Jan
25 V 26V 26V 27 V 28% 29 28 29 V Is le  R oy  ale (C op p er). 25 3,350 6 V May21 35 V N o v l l 5 v  J ’ ly 17 V Feb

8 V  9 9 9 V 9 V 9 V 9% 9V M ass C on so l.................  25 3,071 d  3 F eb25 f 9 % D ec 0 3 J ’ly 18 Feb
*•80 ......... •85 •85 •85 1 1 IV M ay flow er ......... ........ 25 550 •45 J ’lv  15 2 N ov  12 •50 D ec 2 V J an

*£» 9>s 9 V 10V 10V  11V 11 11V M ich ig a n ....................... 25 5,890 3 V J ’nelO 11 V D e c3 0 4V D ec 1 1 V Feb
4834 49 50 52 52V  54 53 54 M o h a w k ........................  25 2,086 34%  Feb 8 57 V N o v lS 31 J ’ iy 58 Feb

5 5 •5% 5 V 5 V 5 V 5 6 % M ontana Coal & Coke 25 1,680 2 V Jan 19 6 V AugSO 2 N ov 8  M ar
L a s t  S a l e 2% O ct ’04 •40 J ’ly  6 1 Sen 6 •55 Nov 2 % J an

i v  i v * IV IV  IV Old C o lon y ......... * 25 1,015 •50 J ’ ne 9 2 V N oy14 •50 J ’ne 2 V Feb
25%  26 26 V 27 27V  28 2 7 V 28 V Old D o m in io n .............  25 4,165 9*, Feb 9 29 V O ec 5 5 O ct 23 V Feb
92 92 94 94 95 97 V 98 98 O s c e o la ..........................  25 1,745 53 F eb  8 98 N o v i 6 43 V J ’ ly 79 Feb
26 26V 27 27 30 30 30 31V P a rrott (S ilv  <fc C opp) 10 1,503 20V  F eb  1 33 V N ov lS 16 J ’ly 34 Feb
* ‘2V 3 *2 V 3 3 3 3 3 Phoenix C onsol...........  25 325 d'b0 A ug  9 to  N o v i l 2%  D ec 7 V Feb

106 106 110 n o 115 115 115 115 Q u in cy ............................ 25 112 80 F eb  25 125 N o v lS 80 O ct 126 V Eeb
« 1 V .......... 2 2 2 2 2 2 R hode Is la n d ...............  25 186 •50 May 2 3 3 N o v i l •75 N ov 4 Feb
*2  ......... 2V 2 V 2 V 2 V 2V 2 V Santa F e (G o ld  tfc Cop) 10 479 1% J ’ne24 3 V X o v l4 1 J ’ly 3 j an

8 V 8 V 8 % 8 V 8 V 9 V 9 9 V S h a n n on ........................  10 6,491 3 V A u g l2 10V  Nov2S 7 D ec 14% A pr
*115 119 118 119 12 0  126 125 128 T a m a r a c k ..................... 25 457 85 May 31 140 N ovlO 75 J ’ ly 19o Feb

*2 3 *2 V 8 V L a s t  S a l e 2% D e c ’04 T e c u m s e h ____ _____ _ 25 •25 J ’ne20 4 V N oy29 •25 N ov l yi 0 Feb
37 37 37 37 V T e n n e s s e e .................25 300 34 N ovlO 43 V O ec 3 17V  Jan 33 V  M ar

9 9 9 10V 10V  11% 10V 11V T r in ity ............................ 25 12,025 3V  M ax25 18 V N o v l2 4 v  J ’ly 14 Feb
L a s t  S a l ? S 0 M arl ^ 6 M arl 9 4 D ec 31V  J an

24 24 V 24 V 25 V 25 V 25V 24V 26 U n ltedStates M in in g  25 10,630 18 Jan  4 28V  D eo 1 16 V J ’ ly 27 V Feb
*1034 11 11 11V 11  1 1 V 11 11V U n it States Coal & Oil 25 780 8 % Jan  4 12V N o v lS 8  D ec 17 Mar

4 1 V  41V 42 42V 4 2 7q 44 42 V 44 Utah Con (G o ld ) ........ 5 6,592 30 Jan 2 47 N o v lS 22 Jan 33% .May
4 V 4 V 4 V 4V 5 5 V 5 5 V V ic t o r ia ........................  25 2,u90 2%  J ’n e l l 6 % N o v l4 1 V D ec 9 Feb

* l l V  12 12 12 V 12 V 12 V 12 12V W in o n a ...................... 25 1,400 5 F eb  23 13%  Novi*2 5 v  J ’ly 114 V  Mar
*104 105 105 105 108 108 108 108 W olverin e  ...................  25 451 69 Jan  6 110 N ov29 61 J ’ly 77 Mar

*1 % 2 I V «_> 1 78 2 2V 2 V W y a n d o t ....................... 25 400 •50 F eb  23 13 N ov  7 •75 Oot 2% Mar
oi a s s e n t s  oaUwi in  lt)03. eiB aiore pay ’ t o ia a ^ d s ’ ts oalleti m  1904. * B id  and asked. j jN e w s to c k . fA s s ’ tp a id . f  E x-righ ts. d K x -d ir . <fc rights.



D e c . 3 1 ,  1 9 0 1 . ] Bostoo Bond .Record 2789
B O N D S

B O ST O N  STO C K  E X C H ’ G E  
W eek Ending D ec 30

A teh  cfc N ebraska  1st 7s.

Im provem ent . .
Bost<fc M on 3d issue /a ...

2d 7 s ......................................1909
Cent Vercnt 1st g 4 s ..M a y l9 2 0  
Chic B u rl <fe Q ex ten d  4s. 1905

Iow a  D iv  1st 5 s .............. .1919
Io*wa D lv  1st 4 s ................ 1919
D ebenture 5 s ..................... 1913
D en ver E xten  4 s .............1922
N ebraska E x ten  4 s ........1927
B & S W s f  4 s ................... 1921
Illinois D iv  3 V s ................1949
Join t bonds See G t N orthern  

Cliic J c  R y  <fc Stk Y d s 5s .1915 
Coll tru st re fu n d in g  g  4 s l9 4 0  

Cli M il & St P  D u b  D 6 s .. 1920 
Ch M & St P  WTis V  d iv  6s l9 2 0  
Chic & N o  M ich  1st gu  5s. 1931 
Chic & W  M ich  gen  5 s . . . .  1921 
C oncord  & M on t con s 4 s . .1920  
Conn & P ass R  1st g  4 s . . .  1943
C urrent R iv er  1st 5 s ......... 1927
D et G r R ap & W  1st 4 s . . .  1946 
D om inion  Coal 1st 6 s ........1913

F itch b u rg  4 s ......................... 1915
4s ........................................... 1927

F rem t E lk  & M o V  1st 6 s . . 1933
U nstam ped 1st 6 s ........... 1933

G t N or  C B & Q co ll tr  4s 1921 
R egistered  4 s ......................1921

ln
t’

st
P

er
io

d P rice 
Friday  
P ec 30

Week’s 
Range or 
Last Sale

■■'I
<■»0 0
cqsc

Bid Ask Low High No
J -J 99 % Sale 99%  99% 9
J -J 97*4 Sale 97 97*2 21
M-S 110 O c t ’ 04
A-O 102 *2 Bale 102*8 102*2 5
N o v 94 95 94*4 94*2 3
M-S
M-S 110 F e b ’ 04
J -D 104*2 A p r ’00
J -J 117 F e b ’ 04
F-A 99%  J a n ’02
M-N 101 ~ M ar’ 03
F-A 112*2 Jan ’03
J -J 112 .......... 112*2 D e c ’ 04
J -J 100% Sep ’04 . . . .
J -J 99 34 ......... 9934 D e c ’ 04 „ . 0 „
A-O 100 J ’ne ’ 01
M-N 129*4 ......... 129 *8 Sep ’ 04
J -D 113 .......... 117*4 F e b ’ 03
Q-F 80 . . . . . . 80*4 80*4 2
J -J . • • « 0 « * • 100 Sep ’ 04 . ..
A -O 101 ......... 107 Jan  ’ 04
A-O 100*4 F e b ’04 ___
M-N 105 J ’ ne ’ 04
F-A 100 ......... 9934 D e c ’ 04 • • 0 •
M-N 106*4 D e c ’ 02
M-S 98 ......... 99*4 D e c ’ 04 ___
J -J 94*2......... 94 S e p ’04 . . . .

J -J 106 107 106 107 12
A-O 100 D e c ’ 04
J -J 12 5 ** ......... 125*2 J ’l y ’04 . . . .
J -J 12434.......... 123 *2 A p r ’ 04 . . . .
M-N 106 .......... 106 106 2
J-D 108 ......... 108 D ee ’ 04 . m ̂  ,
J -D 109*4 M ar’02
A-O 112*4 J a n ’ 03
A -O 100 N o v ’ 04 ...
A-O 98 100 98 *2 D ec ’ 04
M-S 107 ......... 107 *2 N o v ’04 . . . .
M-S 103*2......... 103 *2 D e c ’ 04 ___
M-S 102*2 A p r ’04 • - * -
M-S 111*4 May’ 02
A-O 138*2 .......... 138 D e c ’04
A-O 138*2 ......... 137 F e b ’04 ___
J -J 99 Sale 98*2 99 36
Q-J 98*8 98*8 6

Range 
Since 

January 1

Low H igh  
9734 100 
8 8 1* 97 % 

109 110
9758 102% 
87 97

110 110

117 117

112 113
100*4102 
99 9&34

128 129*6

78 82
99*2 100

100*4 100\t 
104 105
99*4 100*2

98*2 99*2 
90*8 94

105 3s 109 
97 100

12434 125*2 
123*2124*2 
100 108 
105*2 108*4

100 101*2 
95 100

105*2 109 
103*4 104% 
102*2 103

137 138
137 137

90 9934
903s 9834

B O N D S
B O ST O N  STO C K  E X C H ’ G E  

W eek  E nding D ec 30

U linois S teel deben  5 s___ 1910
N on -con v ertd eb en  5 s . . .  1913 

IaFalls<fc S ioux  C 1st 7 s . .1917 
K an  C Clin Spr 1st 5s. ..1 9 2 5  
K an C F t S & G u lf 1st 7 s . . 1908
K an C F t S cott & M 6 s___ 1928
Kan C M  & B gen  4 s ........... 1934

A ssented  in com e 5 s ........1934
K an C & M R y  & B r 1st 5 s l9 2 9  
K an  C St Jo  & C B  1st 7s. .1907 
L R & F t S m id  gr I s t 7 s . . . l9 0 5  
M aine Cent con s 1st 7 s . . .  1912

C ons 1st 4 s .........................1912
M ara H ou gh  & Ont 1st 6s. 1925 
M exican  Central con s 4 s .. 1911

1st cons in c 3 s .......... Jan  1939
2d cons in c  3 s .......... Jan 1939

M ich  T elep  cons 5s tr  rec .1 9 2 9  
M inne Gen E lec  con  g 5s 1929
N ew  E n g  Cot Y arn  5 s -----1929
N ew  E n g  T eleph  6 s ........... 1906

6 s ........................................... 1907
6 s ........................................... 1908
5 s ........................................... 1915

N  Y«fc N  E n g  1st 7 s ........... 1905
1st 6 s .................................... 1905

Old C olony  gold  4 s .............. 1924
O reg R y  & N a v  con  g  4 s . . 1946
O reg Sli L in e  1st g  6 s ........1922
R epu b  V a lley  1st s f  6 s . . .  1919 
R utland 1st con  gen  4*28.1941 

R utland-Canadian 1st 4s 1949 
Savannah E lec 1st con s  5s. 1 952
Seattle E le c  1st g  5 s ..........1930
T orrin g ton  1st g  5 s ........... 1918
U nion  P ac R R  & 1 gr g  4s. 1947

1st lien  con v  4 s ..................1911
U n ited  F ru it con v  gen  5s. 1911 
U S  S teel C orp 10 -60y r  5s. 1963
W est E n d  S treet R y  4 s___ 1915

G old 4 % s...............................1914
G old  debenture 4 s ........... 1916
G old 4 s .................................. 1917

W estern  T eleph  & T e l 5s. 1932 
W iscon s in  C ent 1st gen  4 s l9 4 9  
W iscon s in  V a lle y  1st 7 s .. 1909

ln
t’

st
P

er
io

d

P rice 
Friday  
P ec 30

Week’ s 
Range or 
Last Sale B

on
ds

So
ld

Range
Since

January 1

B id  A sk Low H igh No Low H igh
J -J 100*8 100*8 1 96 100*2
A-O 100 .......... 100 *8 D ec ’04 9334 101
A -O . . . . . . 128*8 J ’ne ’ 04 • 0 • • 128 128*8
A -O 10038 O ct ’ 04 • - • • 97 10038
J-D 108 ......... 108*4 D e c ’ 04 107*2110
M-N 125 125*2 125 125 1 117 125*8
M-S 9 7 *2 ......... 97 D e c ’ 04 92 96*2
M-S 93*2 94 93 4  93 *2 2 81 94
A-O 104 ......... 102 *2 D e c ’ 04 102*2104
J -J 106 Sale 106 1063b 11 106 108*s
J -J 100 ......... 100*e N o v ’04 « • • • 100*8 10134
A-O 120 *2 Sep ’ 04 • . . • 120*4 122
A-O 102 J ’ ne ’03
A-O 118 M av’04 118 118
J -J 74 75 7434 7434 3 58*8 763g
J ’ly 22 7r 22% 1 13 25
J ’ ly . . . . . .  . . . . . . 1638 N ov’04 6 7s 163s
J -J 75 J ’ne’ 03
J -J 102 *2 A u g ’ 04 102*2 102*2
F-A 95 96 96 96 i 93 97*2
A-O 102*2 102*2 1 101% 102*2
A-O 103 A u g ’ 04 ___ 102 103
A-O 103 A p r ’04 • • • • 102*8104*4
A -O 106 *8 M ar’03
J -J 100 D e c ’ 04 100 102*2
J -J 100 D e c ’04 ___ 100 l O l ^
F-A 104*4 J ’ ne ’04 .. . 104*4 104*4
J-D 101*2 J ’n e ’ 04 101*2 101*2
F-A 121 J ’ l y ’ 04 . __ 120*2 121
J -J 103*8 A ug ’ 04 103*8 103^
J -J 102 M ar’ 02
J-J 95*2 96 96 N ov ’ 04 91 96
F-A 1 0 3 * 2 -.- .- . 104 104 3 100 104
M-S 107 F e b ’ 03
J -J 104 N o v ’ 04 1005s 105*2
M-N 11530 N ov ’ 04 94 11538
M-S 109*2110 109 109*2 6 100*2 113
M-N 803g Sep ’04 . . . . 71%  8038
F-A 102*4 S e p ’04 ___ 102 102%
M-S 105*8M ay’04 . . . . 105*8105*8
M-N 10234 A p r ’ 03
F-A 102*2 O ct ’ 04 1 0 1 34 102*2
J -J 103 Sale 103 103*2 40 98*2 103*2
J -J 87*4 J ’ ly  ’ 01
J -J 111 *2 ......... 111*2 D e c ’04 : : : : i n '4 ‘112=8

N o te—B u yer pays accru ed  in terest in  add ition  to  the purchase p r ice  for all B oston  B onds. x N o  p r ice  F r id a y ; la test b id  and asked. H T ru s t Co. ctfs .

Philadelphia and  Baltim ore Stock E xchanges—Stock Record, Daily, W eekly, Y early
S lsa re  P r ic e s —-N ot P e r  C en tu m P r ic e s A C T IV E  S T O C K S Sales 

of the 
Week 

Shares

Range fo r  Year
IQOd

Range fo r  Previous
Vonr f  1 Qfl’-t \

Saturday 
P ec . 24

Nonday  
P ec . 26

Wednesday 
Pec. 28

Thursday 
P ec . 29

(F or Bonds and Inactive 
Stocks see below)Tuesaay 

P ec . 27
J7T CLLfJby
Pec. 30 Lowest H ighest Lowest Highest

t • 84*2 84*2 84*2 85% 85%  86 *85 86
B a lt im o r e

C onsolidated G a s........... 100 322 57 *2 Jan  5 86  D ec  5 58*2 D ec 72*2 Jan
• 1057s 105 % 106 106 105% 106 106 106 N orthern  C e n tra l.........  50 334 71 J ’ne 2 109 *2 D ec 5 84 *2 O ct 118 Jan
• • 17% 18 17% 18*2 18*8 18% 183s 19% Seaboard A ir  L in e ........100 4,190 7 J ’ ne21 19% N ov 19 10% D ec 28%  Jan
• ■ 35*2 36 36 36*2 37 37*2 37% 38*2 D o p r e f .....................100 1,627 13% J ’ne21 40 N ov  18 20 O ct 45 Jan
• j 137s 14% 14% 15 14*4 14% 14*2 14*2 U nited  R y  & E le c tr ic .. 50 3,782 5% J ’ne 1 15% D ec 5 8  O ct 14*4 Jan
G

• ft
G
ft 48*4 48*4 48 48 48 48 48*2 48*2

P h ila d e lp h ia
A m erican  R a ilw a y s___  50 248 43 J ’ ne 3 51 O ct 31 40% D ec 52%  Jan

ft ft ‘25% 2534 25%  26 26%  26*4 26*4 26% Cam bria S t e e l ................. 50 7,206 18%  Mav25 26%  D e c 30 17% N ov 2 6 34 JanM
Ul GG 8 % 8% 6 8 % 8 % 8*4 8 7io 3% 8*2 C onsol L ake SuperiorLIO O 1,458 *8 May 13 t 9%  N ov30 *8 N ov 9% 6 Jan

- ft ft 15*8 15% 15*4 15% 15 *2 16 16 16*2 D o p r e f . f .....................100 1,672 1% May 13 1 18 38 D ec 2 % D ec 40% Jan
g g 10*2 10% 1 0 % 11 1 0 % 11 1 0 % 11 E le ctr ic  Co o f A m erica  10 9,335 7% F eb  8 11*4 N o v i 6 7*16 O ct 10*4 Jan

>

ft

CO

ft
105

53%
105

5334
*104*2 107 

53*2 53%

4 L 42 
105*8 107 

53%  55*2

*11
41*2

107
55

12
41*2

109
56

G en A sph alt in terim  c t fs . .  
D o pref in terim  c t fs ..

L eiiig li Coal &  N a v ____  50
L ehigh  V a lle y ..................... 50

i ’,255
3,211

10,430

5*2 J ’ly  15 
20 A uglO  
62*2 Jan  14 
33% F eb  26

14%  N o v lS  
44*2 N o v lS  

131*2 D ec  2 
59%  D ec 5

10 D ec 
19 N ov  
64 A ug 
34% N ov

11 D ec 
36 J ’ ly  
79% F eb  
45%  Jan

0 0 4*4 4 % 4*4 4*4 4*4 4 38 4% 4*2 M arsden C o ............................100 6,483 2%  M ar 3 4%  N o v l5 1 *2 Sep 4 Jan
tr1 ft 68  *2 69 69 69*4 69*4 699i6 69%  691% Q P ennsylvan ia  R R .......... 50 7,059 55%  M a r l2 70 D ec  5 55%  N ov 78% Jan

M 4 1 78 42*8 42 42% 42*8 4 2 *2 4134 41% P hiladelp ’a Co (P ittsb ) 50 5,274 37%  May 17 43 % O ct 17 35 O ct 47% F eb
1038 1 0 % 1 C *2 1 0 % 103s 10*2 1038 10*2 Philadelphia E le c tr ic .. 25 6,917 5 M ay 2 5 10% D ec 22 5 A ug 9 Jan
17% 17% 17*2 17% 17% 18 *1734 18 Pliila  R apid  T r a n s it . . .  50 4,515 8  Jan  6 t 19 N o v lS 7 34 D ec 17%  Jan
38% 39% 0 39=8 39i3ie 39%  40*4 39%

46
40% 6 R e a d in g ............................ 50 51,436 19%  M a rl4 41 *4 D ec 6 18% N ov 34**16 Jan

; *45 45*2 *45 % 46 *45*4 46 46 D o 1st p re f.............  50 4 38 M ar 1 46 D ec 6 36 Sep 44**16 Feb• j 41 41 42 42*4 *42*4 42*2 42% 42*2 D o 2d  p re f...............  50 1,082 28 M a rl4 42 *2 D e c3 0 27% N ov 40%  Jan
• • 58% 58% 5834 58% 59 59 59 59 U nion  T ract o n ...............  50 884 45% Jan 2 59 *4 D eo 2 40%  Sep 47%  F eb• V 106 106% 106% 107*4 1 0 7 * 8 1 0 7 3 8 106 106*2 U nited  Gas Im p t...........  50 4,462 81 M a y l6 108 D ec  6 76 O ct 116%  Jan
•• J 20 20 20  2 0 *19 21 W elsbach  C o ...................100 70 19% O ct 13 22  .J’ n e l8 20 A ug 31 M ar

P H I L A D E L P H I A B id A sk

I n a c t iv e  S t o c k s
A m erican  C em ent........10
A m er Iron  & S tee l___ 50
B ell T e lep h on e .............50

7*2
2

7%
3*2

C am bria I r o n .................50 47*4
C entral C oal <fc C oke. 100 

P r e fe r r e d ...................100
C onsol T ra c  P itts ..........50

P re ferred  .....................50
D an ville  B e sse m e r .. . 1*2 
D iam ond State S tee l........ %

1%

" 79*4

P re fe r re d ..
E aston  Con E le c t r ic .. .50
E lec  Storage B att___ 100

P re fe r re d ...................100
G erm antow n P a ss ....... 50
H arrison  B ros p re f. ..1 0 0  
Indianapolis S t ........... 100

........
. . . . . .

In te r  Sm  P o w  <fc Chem. 5 0 
K eyston e  T elephone ..5 0  

P r e fe r r e d .................... 50

29 31

K eystoneW atchC ase.lO O
L it  B roth ers ...................10
L itt le  S ch u y lk ill........... 50

1 ^
 S<ICD 

Ir-rOCXJ

12

M ineh ill & S chuyl H ..5 0  
N esqu elion in g  .........  50
N  H a ven  Iron  & S te e l.5 
N ortli P e n n sy lv a n ia ..50 
P en n  Gas C oal...............50

3
104

3%

P enn sy lvan ia  S a lt....... 50
P en n sy lvan ia  S te e l.. 100 

P r e fe r r e d .................. 100
P liila  Co (P itts) p r e f . . .50 
P h il Germ an & 2s o r r is .50
P hila  T ra ction ...............50
R ailw ays G en era l........10

4 634 
158 

98%
47*4

160
99

4
2%Susqueli Iron  <fc S te e l . .5 

T id ew ater S tee l........... 10
2

P r e fe r r e d .....................10
U n ited  N  J R R < fcC ..1 0 0
Unit. P ow  & T ra n s___ 25
U n ited  T ra c  P itta ........50

27*3* ........

.........
P re fe rred ..................... 50

W a rw ick  Iron  & S te e l.10 
W e st  Jersey  & S eaS h .50  
W ostraoreland C o a l . . .50

. . . . . .
63

(j*”
66

P H I L A D E L P H I A

B o n d s
A l V a l E  ex t 7s 1910 A-O 
A m R y s c o n v 5 s  1 9 1 1 .J-D 
A tl C ity 1st 5s g  ’ 19 .M -N  
B alls T er 1st 5s 1926. J-D  
B erg & E B rw  1st 6s’21 J-J 
B etlile  S teel 6s 1 9 9 8 .Q -F  
Che<fe D Can 1st 5s ’ 16 J-J 
Choc<fe M e 1st 5s 1949 J-J 
Ch Ok & G  gen  5s ’ 19 J-J 
Col S t R y  1st con  5s 1932 
Con T ra c of N  J 1st 5 s . ’33 
E & A l s t M  5s 1920 M -N  
E lec & P eo  T r stk  tr ctfs  
Elm cfc W il 1st 6s ’ 1 0 .J-J 
Eq II G as-L  1st g  5s 1928 
H  & B  T op  con  5s ’ 25 A-O 
Indianapolis R y  4s. 1933 
In tersta te  R y s —

3-3 1943 ............F -A
L ehigh  N av  4*2S T 4 .Q -J

R R s  4s g ........1 9 1 4 .Q-F
G en M 4*28 g . 1 9 2 4 .Q-F 

Leh  V  C 1st 5s g ’ 3 3 .. J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910 ..................M-S
C onsol 6s 1923 ........J-D
A n n u ity  6 s ................J-D
G en con s  4s ad-int ctls. 

Leh  V  T ra c  1st 4s ’ 2 9 .J-D

B id A  8k

116*2
101*2 102
111*2 113

93
103 106
120 121
45 60

111

100%
109

8 734

H i
110

128
1 4 8

98*4

115
101

88*4

64%

109*4

118%

150*'

N ew  Con Gas 5s 1948 J-D  
N ew ark  P ass con  5s 1930 
N Y  P h N o  1st 4s ’39 J-J 

In com e  4s 1 9 3 9 .. .M -N  
N o P en n  1st 4s ’ 3 6 . .M-N

D eben  6s 1905 ........M-S
P en n  gen  6s c  1 9 1 0 ..V ar 

C onsol 6s c  1 9 0 5 .. .V ar 
C onsol 5s c  1 9 1 9 .. .V ar 

P enn  & M d S teel con  6s. 
Pa <& N  Y  Can 7s ’06.J-T)

Con 5s 1939 ............ A-O
Con 4s 1939............ A-O

P enn  Steel 1st 5s U7 M -N  
Peoplo ’s T r tr  certs  4s ’43 
P Co lst<fe col tr 5s ’ 49 M -S

103*8 104

109

114

116 % 
114

.......... i o i ”
) 07 '0
104%
109

105 *2 
J 10

P H I L A D E L P H I A
P hil E le c  go ld  tru st ctfs .

T ru st certifs  4 s ...............
P & E  gen  M 5 g  ’ 20 . A-O 

G en M  4s g  1920 .. AcfcO 
Ph <fc R ead 2d 5s ’ 33 . A-O

Con M 7s 1911 ........J-D
Con M 6s g  1 9 1 1 . . . .J-D 
E x  Im p  M  4s g  ’47 . A-O 
Con M o f *82 4s ’ 3 7 .J-J 
T erm inal 5s g  1941. Q-F 

P  W &  B col tr  4 s ’ 21. J-J 
R ochester R y  con  5s 1930 
U T ra c In d  gen  5 s ’ 1 9 .J-J 
U n R ys T r  c t fs  4 s ’ 49J<fcJ 
U T rac P it  gen  5s ’97 J-J 
W elsbach  s f  5s 1930 .J-D  

B A L T I M O R E  
In n c t iv e  S t o c k s  

A tlanta  & C h a rlo tte .. 100 
A tian  Coast L in e R R  10U 
A tlan  Coast L  (C onn) 100
Canton C o ..................... 100
G eorgia  Sou  & F la . ..1 0 0

1st p r e f ....................... 100
2d p r e f......................... 100

G-B-S B re w in g ............ 100
M t V ern on  Cot D u ck ........
U n it E le c  L  & P p r e f .50

B o n d s
A n a co st ia &  P ot 5 s ...........
A tl & Ch 1st 7 . . .  1907 J-J 
A tlan  C L  R R 4 sl9 5 2 M -S  
A tl Coast L (C t)ctfs  5s J -D

C tfs o f in d eb t 4 s ___ J-J
B alt C P ass 1st 5s ’ l l  M-N 
B alt F un dg 5 s .1916 M -N  

E xch an ge  3*28 1930 J*J 
R efu n d in g  3 *28 1952J-J 

B alt & P 1st 6 am  1 ’ l l  A-O 
Balt T rac 1 s t5 s . . ’29 M -N  

N o  B alt D iv  5s 1942 J-D 
C onvertib le  5 s . ’06 M -N  

C ent’ l R y c o n 5 s l9 3 2  M -N  
Ext-tfe Im p Os.1932 M-S 

Chas C ity R y 1 s t 5s ’ 23 J-J

B id A sk B A L T I M O R E B id A sk
103 103%

75%
Chas R y  G & E l 5s ’99 M-S 
Chari C & A  ex t  5 s . ’ 09 J-J 

2d 7 s .................1910 A-O i i o "
C ity & Sub 1st 5 s .. ’ 22 J-D  
C ity & S u b (W a s )ls t5 s ’48 
C o l& G rn v  1st 6 s .l9 1 6  J-J 
C onsol Gas 6 s . . .  1910 J-D

5 s ........................ 1939 J-D
Ga<fc A la  1st con 5s ’45 J-J 
G a Car & N 1 st 5s g  ’ 29 J-J 
G e o rg ia P  1st 6 s . . . ’ 22 J-J 
GaSo & F la 1st 5s 1945J-J 
G-B-S B rew  3-4s 1951M -S 

2d in com e 5s 1951 M -N  
K n ox v  T rac 1st 5s ’2 S A -0  
L ak eR  E l 1st g u 5 s ’42M -S 
M etS t (W asli) 1 s t5 s’ 2 5 F  A  
Mt. V er  Cot D u ck  1st 5s. 

I n c o m e s ............................

126
118

106*

127
119

106*4 ......... —

102 
110 
100 

82%  
116*2 

61

155
a;124

320

103
112
100*2
83

*56%
27%

■’57**
28

62

73*2 74

125
325

N p t N & O  P  1st 5s ’3S M -N
G eneral 5s___1941 M-S

N orfo lk  St 1st 5 s ’4 4 . .J-J 
N orth  C ent 4*281925 A-O 

6s 1904 ..........................J-J
Series A  5s 1926___ J-J
Series B  58 1926 ...J -J .........

9*4
8*8

47

105%

9*2 
8% 

49 ’2

105%

Pitt U n T rac 5s 1 9 9 7 .J-J 
Poto V a l 1st os 1941. .J-J 
Sec A v T (P it t s )  5 s ’34 J-D  
Sav Fla & W est 6 s ’ 34 A-O 
Seaboard A  L  4s 1950 A-O 
Scab & R oan 5s 1 9 2 6 .J-J 
South B ound 1st 5 s ..A -O  
U El L & P  1st 4*28*29 M-N 
U n ity  & E l 1st 4 s ’49 M-S 

In com e 4s 1949 ........J-D

......... .........

84
112

84*4
113

......... 100*4
93
92%
52%

113

92%
53

114
iY 6 “ 110*2

V a M id 1st 6s 1 9 0 6 ..M-S 
2d series 6s 1 9 1 1 .. .M-S 
3d series 6s 1 9 1 6 ..M-S 
4th eer 3-4-5s 1 9 2 1 .M-S 
5th series 5s 1 9 2 6 .M-S 

Va (Stato) 3s now  ’32 . J-J 
F und d eb t 2-3S1991. J-J 

W est N ( '  con 6s 19 1 t .J -.1 
W esV a  C<feP l s t 6 g ’ l l  J -J 
W il W eld  5a .. 1935 .J-J

113
115%

98
98%

114

98%

114%
..........

.........

119

- B id r.mi asked p r ices ; no sales on tins day. || lo w e s t  is ex-divulencL ^ E x-righ ts, t.$15 paid, t R eorgan ization  certifica tes  $3 assessm ent paid.
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I n v e s t m e n t  a n d  R a i l r o a d  I n t e l l i g e n c e .
R A I L R O A D  G R O S S  E A R N I N G S .

T h e  fo l l o w in g  t a b le  s h o w s  th e  g r o s s  e a r n in g s  o f  e v e r y  S t e a m  ra ilr o a d  fr o m  w h ic h  r e g u la r  w e e k ly  o r  m o n t h ly  r e t u r n s  
ca n  b e  o b t a in e d . T h e  tirst t w o  c o lu m n s  o f  f ig u re s  g iv e  th e  g r o s s  e a r n in g s  fo r  th e  la t e s t  w e e k  o r  m o n t h , a n d  th e  last t w o  
c o lu m n s  th e  e a r n in g s  f o r  th e  p e r io d  f r o m  J u l y  1 to  a n d  in c lu d in g  su c li la t e s t  w e e k  o r  m o n t h . W e  a d d  a  s u p p le m e n ta r y  
s ta t e m e n t  t o  s h o w  th e  f is c a l  y e a r  t o t a ls  o f  th o s e  ro a d s  w h o s e  f is c a l  y e a r  d o e s  n o t  b e g in  w it h  J u ly ,  b u t  c o v e r s  s o m e  o t h e r  
p e r io d . The re tu rn s  o f  the s tree t  ra ilw a ys a re  b rou gh t togeth er  sep a ra te ly  on  a su bsequ en t page.

R O A D S

Ala Qt Southern. 
A la N O Texas 

N O & No East. 
A la Sc V icksb’g 
Vick6b Sh & P 

Allegheny Valley
Ann A rb or ...........
A tch T op <fe S Fe. 
A tlanta &. Char.. 
A tlantic Sc Bir... 
Atl Coast B in e ... 
Balt Sl Ann S L .
Balt & Ohio.......
Bangor & Aroost 
Bellefonte Cent’ ' 
Bridgt & Saco R. 
Bull K och Sc Pitts 
Buffalo <&Susq... 
Cal Sc North w’n. 
Canadian North.. 
Canadian Pacific 
Cent’lo f Georgia 
Cent'l of N J ersey 
Chattan South’n. 
Chesap & Ohio... 
Ohio & Alton Ry. 
Ohio Gt Western. 
Chic Ind <fe L’v ... 
Chic Milw & St P 
Chic Sc North W 
Chic St P M & O 
Chic Term Tr RR 
GinNG&TPac.  
Cl Cin Oh & St L.

Peoria Sc East's 
Colorado Sc South 
Col Newb Sc Lau. 
Copper Range....
Cornwall-----------
Cornwall & Leb.. 
Denv.&RioGr... 
Dot & Mackinac. 
Detroit Southern. 
Dul So Sh & Atl..
Erie....................
F'rchiM Sc N’r’e’n 
Farmv& Powhat 
Ft W  & Deny City
Georgia R R .........
Ga South Sc Fla.. 
Gila Yal G & N.. 
Gr Trunk System 

GrTr. West'n. 
DetGrH&M..  

Great Northern.. 
Montana Cent'] 

Total system. 
GulLfe Ship I sland 
Hocking VaUey.. 
Illinois Central.. 
Illinois Southern 
Ind 111 & Iowa... 
Int Sc Gt North'n 
{Interoc (Mex)... 
Iowa Central 
Kanawha Sc Mich 
Kan City South’n 
LakeErie&Westn 
Lehigh Yal RR.. 
Lexing Sc East’n.
Long Is la n d ___
Louisiana Sc Ark. 
LouiBv Sc Nashv. 
Macon Sc Birin... 
Man’teeA Gr. tin p 
Mania Sc No Eas;
Mania tuple.........
M aryl'd  & Penn.. 
{M exican C ent'l.. 
{M exican  Intern.
{M exican  R y ........
{ Mexican'S o utli'n 
MiLlen So’w ’n .. 
M ineral R ange.. 
M inneap Ac St L . 
Mo Kan Sc Texas. 
Mo P ac <fc Iron  Mi 

Central Branch 
T ota l................

Latest Gross E arn ings

W eek  
or M onth

2*1 wk Deo 
Pacific.
1st wk D ec 
1st w k D ec 
1 st w b Deo 
O otob er .. . 
3d w k Dec 
N ovem ber 
O ctob er ... 
O otober... 
N ovom ber 
O cto b e r ... 
N ovem ber 
O ctob er ... 

l[N ovem b'r 
O otob er ... 
3d wk Dee 
O ctob er.. 
N ovem ber 
3d w k  D ec 
3d w k D ec 
3d w k D ec 
N ovem ber 
3d w k  D ec 
N ovem ber 
N ovem ber 
3d w k Deo 
3d wk D ec 
O cto b e r ... 
Novem ber. 
N ovem ber 
3d w k  Dee 
2 d w k  D ec 
O c to b e r .. . 
O otob er ... 
3d wk D ec 
O cto b e r ... 
O ctob er .. 
O cto b e r ... 
O cto b e r ... 
3d wk D ec 
N ovem ber 
3d wk D ec 
3d w k  D ec 
N ovem ber 
N ovem ber
A ugust___
O ctob er ... 
Novem ber 
N ovem ber 
O ctob er ... 
3d wk Deo 
1st wk D ec 
1st w k D ec 
N ovem ber 
N ovem ber. 
N ovem ber. 
2d w k D ee 
3d w k  D ee 
N ovem ber 
N ovem ber 
O cto b e r .. . 
3d  w k  D eo 
3d wk D ec 
3d w k D ec 
3d w k  D eo 
O cto b e r ... 
N ovem ber 
O cto b e r ... 
O c to b e r .. . 
O ctob er ... 
O ctob er.. .  
3d w k  D ec 
N ovem ber 
O otober... 
O ctob er .. . 
N ovem ber 
Novem ber. 
N ovem ber 
O cto b e r ... 
W k D ec. 10 
1st w k  Dec 
N ovem ber. 
3d wit Dee 
3d w k D ec 
3d wk Dee 
3d wk Dee 
3 d w k  D ec 
3d wk D ec

Current
Y ear

$
66,011

46.000
29.000
29.000 

D ec.
35,992 

6,487,014. 
323,390 

93,255 
1,947,871 

15,708 
5,757,747 

205,703 
6,243 
4,400 

146,505 
101,185 
115,558 

93,800 
1 ,001,000 

217,800 
1,840,004 

2,771 
1,719,680 
1,154,332 

145,311 
92,228 

5,015,619 
4,833,951 
1,099,203 

27,364 
1 2 8 ,2 2 ?  

2,202,569 
248,757 
147,092 

23,476 
47,624 

3,866 
21,110 

313,100 
81,147 
84.311 
46,815 

4,002,222 
4,235 
8,702 

245,481 
234,358 
136,188

57.437 
661,241

89.655 
31,525 

4,468,014 
201,809 

4,669,823 
34,663 

119,093] 
4,475,145 

25,883 
152,634 
134,153 
105,607 

49,118 
33,817 

607,761 
409,998 

3,005,465
40.437 

m e.
68,184

746,965
12,446

5,724
31,069

6,366
28,146

2,010,009
586,334
110,300

18,431
6,527

12,805
50,071

355,218
726.000

23.000
749.000

P revious
Year

%
56,260

43.000
26.000
24.000 

64,437
35,783 

6,348,386 
288,890 

56,816 
1,739,300 

13,232 
5,319,863 

193,505 
5,936 
3,947 

115,572 
96,654 

110,948 
62,200 

862,000 
211,060 

1,801,074 
2,496 

1,566,523 
934,376 
147,887 

86,921 
4,838,538 
4,721,250 
1,091,171 

29,787 
119,969 

1,848,517 
262,016 
126,288 

22,497 
49,275 

5,712 
17,394

273.600 
80,587 
21,176 
48,698

3,489,855 
3,013 
7,094 

283,800 
216,041 
141,941 

35,843 
643,027 

85,534 
21,899 

4,047,399 
131,806 

4,179,205 
37,925

116.155 
(4,071,630)

20,383 
144,332 
134,384 
106,886 

42,112 
25,451 

569,417 
406,511 

2,557,103 
50,301 

100,725
52.000

725.155
12.050 

5,098
32,372 

5,185 
24,191 

2,048,999 
549,428
112.600

19.050 
4,646

11,911 
58,178 

351,153
664.000

30.000
694.000

J u ly  1 to l.atest D ate.

Current
Year

$
1,496,879

1,062,468 
599,02z 
629,513 

Dec 
936,600 

28.379,905 
1,253,098 

338,349 
8,523,302 

57,276 
29,132,475 

727,974 
22,306 
18,191 

4,010,684 
378,596 
717,304 

1,983,500 
25,593,880 

5,154,937 
9,483.586 

65,429 
8,737,322 
5,863,478 
3,764,600 
2,750,728 

17,913,030 
25,147,235 

5,432,506 
755,035 

3.376,636 
8,243,248 
1,004,120
3.048.912 

74,801
222,619

20,835
79,127

8,474,593
409,779
743,551

1.303.912 
19,998,633

15,235
16,689

842,436
1,081,536

710,320

17,518,462
2,250,935 

682,858 
19,713,323 

982,219 
20,695,542 

860,003
3.165.711 

21,412,9841
124,957
544,491

3,204,485
2,699,807
1.252.712 

865,213
2,147,074 
2,203,573 

10,474,198 
157,904 

I n c . 
263,892 

18,421,440 
60,007 
29,905 

138,909 
42,823 

149,763 
10,256,375 

2,183,392 
2,599,300 

481,821 
34,542 

336,806 
1,506,563 

10,382,575
21.009.760 

794,000
21.803.760

P reviou s
Year

1.408.021

1,081,861
536,238
611,018

414.030
980,903

29,776,553
1,122,475

219,537
7,804,720

54,493
29,226,272

705,705
31,264
16,981

3,877,655
343,380
712,696

1,651,700
23,369.673

4,616.885
9,384,785

53,367
8,070,634
5,129,211
4,193,402
2,682,583

17,594,875
25,012,907

5,402,737
800,416

3,143.723
7,675,186
1,044,684
3.151.021 

75,837
198,591

32,442
99,824

8,536.868
407,820
808,076

1,326,876
20,434,162

12,633
13,161

1,035,806
1,038,498

704,248

17,758,635 
2,523,716 

604,971 
19,889,506 

873,316 
20,762,822 

869,043 
3,102,912 

20,226,232 
84,548 

514,181 
3,121,965 
2,630,651 
1,160,728 

831,395 
2,103,450 
2,332,491 

10,744,692 
205,350 

156,010 
212,761 

17,883,719 
60,252 
31,530 

128,482 
34,508 

147,510 
10,351,686 

2,168,882 
2,478,300 

457,068 
22,278 

276,499 
1,528,225 
9,142,989

20.482.004 
881,000

21.363.004

R O A D S

Latest Gross E arn ings J u ly  I to Latest Date.

Week 
or M onth

M S t P <fe S S tM . 
Mob Jack & K C . 
M obile <fe O h io ... 
Nash Oh <fe St L .. 
{N at'l R R o f  Mex 
N ev-C al-O regon . 
Nevada C entra l.. 
N Y  C & H ud Riv 
N Y  Ont Sc W est. 
N Y Susa Sc West 
N orfolk  Sc W est’ n 
Northern Central 
North’ n P acific.. 
Ohio R iv&  W est.. 
Pacific C oast Co. 
ePenn—EastP&E 

eW est P & E —  
Pere M arqu ette .. 
Phila B alt Sc W ’ sli 
Phila & Erie. 
Pittsb C C & St L 
R aleigh  Sc C Fear 
Reading Railw ay

Coal & It Co___
T ota l B oth  C o s . 

Rich F r’ksb Sc P . 
Rio Grande J o t .. 
Rio Grande S o ... 
R ock  Isl’ d  S ys ..
Rutland R R ........
St Jos & G r I ........
S t L  & San Fran g 
St L  S ou th w est.. 
St L  Van Sc T H . . 
Seaboard A ir L ..
Southern I n d ___
So Pacific Oo 6 .. .  
Southern R ailw ’ y 
Terre H  Sc Ind . . .  
T erre H  Sc P o o r .. 
Texas Central . . .  
Texas & P a cific .. 
T ex  S Y  & N W 
T ol Sc Ohio C en t. 
T ol P &  W est . . . .
T ol St L  & W ........
T or H am  Sc B u ff. 
Un P ac S ystem .. 
V irgin ia  Sc So W’n
W a b a sh .................
W Jersey Sc Sea’e
W heel Sc L  E ........
W m ’sport Sc N.Br. 
W isconsin C ent.. 
W rightsv Sc T ’n .. 
Yazoo Sc M iss. V.

3d wk Dee
Wk D eclO
3d wk D^c
3d wk Dec
3d wk Dec
Novem ber
O otob er ...
N ovem ber
O otob er ...
N ovem ber
O otober...
O ctob er ...
N ovem ber
O ctob er ...
O ctob er .. .
O cto b e r ,..
O e tob er ...
3d  w k  Dec
O cto b e r ...
O ctob er .. .
N ovem ber
N ovem ber
N ovem ber
N ovem ber
N ovem ber
O cto b e r ...
O o tob er ...
3d wk D ec
O otob er .. .
Septem ber
O ctob er ...
O cto b e r ...
3d w k  D ec
N ovem ber
O etob er .. .
N ovem ber
O ctob er .. .
3d w k Deo
N ovem ber
N ovem ber
3d  w k  D eo
3d w k  Dec
O cto b e r ...
3d wk D ec
3d wk Deo
3d w k  Dee
1st w k D e c
O ctob er .. .
N ovem ber
3d w k Deo
O ctob er,.
3d wk D ec
O cto b e r ...
3d  w k  D ec
N ovem ber
N ovem ber

V A R IO U S  F I S C A L  Y E A R S

Allegheny Valley.................
Atlanta Sc Chari Air Line__
Atlantic & Birmingham__
Belief oat# Central................
Chie St F Minn Sc Omaha__
Internatfmnl Sc Gt North’n..
Lake Erie A  Western...........
Manistee4k^orth Eastern..
Manistiqne............................
Maryland Sc Pennsylvania..
Mexican International.......
{Mexican Railway................
{Mexican Southern...... .......
Missouri Pacific....................

Central Branch.................
Total................................

{National RR of Mexico......
Northern Central.................
ePennsy., East of P Sc E......

eWest of P Sc E...................
Pere Marquette....................
Phila Baltimore Sc Wash----
Philadelphia Sc Erie............
Pitts Cin Chic Sc St Louis__
Rio Grande Junction...........

L Yandalia Sc Terre H __
Terre Haute Sc Indianap__
Terre Haute Sc Peoria.........
Texas Sc Pacific....................
West Jersey Sc Seashore......

Current
Year

$
164,4.85 

10.629 
146,7-9  
189,954 
240,595 

17,865 
3,356 

7,014.224 
592.578 
253,583 

2,046,180 
996,207 

4,945.567 
18,119 

557,497 
10728675 

Inc. 9, 
232,049 

1,145,981 
729,319 

2,067,205 
5,086 

3,135,858 
3,391,226 
6,527,084 

116,369 
61,379 
10,222 

4,318,813 
232,345 
115,136 

3,842,614 
213,690 
278,014

1.205.468 
125,110

8.938.468 
931,220 
180,011

62,251
24,006

317,058
17,800
67,808
27,955
66,906
13,237

5,925,773
47,503

435,882
298,430

73,312
13,981

114,000
18,220

944,835

P re v io u s
Year

$
138,792 

8,104 
132,482 
185,932 
236,109 

16,887 
3,612 

6,600,886 
493,484 
200,656 

2,031,099 
889,707 

4,552,600 
19,637 

550,729 
10725575 
100 

199,934 
1,189,181 

748,544 
1,979,725 

4,247 
2,759,210 
2,395,068 
5,154,278 

110,754 
56,143 
10,126 

4,432,933 
232,068 
131,523 

3,357,892 
171,264 
205,876 

1,090,473 
115,473 

8,918,133 
883,513 
171,418 

44,30» 
22,512 

305,300 
17,100 
62,312 
24.788 
51,926 
12,215 

5,675,575 
47,024 

422,637 
280,130 

66,107 
13,595 

107,916 
17,052 

805,273

Period

Jan. 1 to Oct. 31
Mar. 1 to Oct. 31
Dec. 1 to Oct. 31
Jan. 1 to Nov. 30
Jan. 1 to Nov. 30
Jan. 1 to Deo. 21
Jan. 1 to Nov. 30
Jan. 1 to Oct. 31
Jan. 1 to Nov. 30
Mar. 1 to Nov. 30
Jan. 1 to Oct. 31
Jan. 1 to Dec. 10
Jan. 1 to Dec. 7
Jan. 1 to Dec. 21
Jan. 1 to Dec. 21
Jan. 1 to Dec. 21
Jan. 1 to Dec. 21
Jan. 1 to Oct. 31
Jan. 1 to Oct. 31
Jan. 1 to Oct. 31
Jan. 1 to Deo. 21
Jan. 1 to Oct. 31
Jan. 1 to Oct 31
Jan. 1 to Nov. 30
Dec. 1 to Oct. 30
Nov. 1 to Nov. 30
Nov. 1 to Nov. 30
Nov. 1 to Nov. 30
Jan. 1 to Deo. 21
Jan. 1 to Oct. 31

Current
Year

4,396,467 
216,320 

3.928,391 
4.892,600 
5,248,870 

109,358 
9,865 

35,206,470 
2,536,403 
1,074,520 
7,829,973 
3,689.477 

23,462,744 
76,602 

2,332,305 
40,898,318 

Dec. 79 
6,472,243 
4.706,376 
2,923,850 

10,369,551 
21,007 

14,969,663 
13,205,561 
28,175,224 

460,104 
206,896 
233,399 

15,367,507 
720,734 
458,847 

13,573,995 
4,475,292 
1,582,040 
4,308,706 

605,605 
31.985,355 
23,398,091 

980,950 
295,708 
444,145 

6,290,716 
56,200 

2,080,357 
642,470 

1,877,436 
294,406 

20,831,324 
247,803 

13,088,311 
2,045,069 
2,195,699 

64,519 
3,357.441 

85.077 
3,545,263
Current

Y ear
Dec. $63 

$2,402,612 
737,077 

51,761 
10,412,542 

5,609,922 
4,528,802 

355,220 
78,785 

249, S25 
5,744,999 
5,638,200 
1,096,354 

40,563,381 
1,599,000 

42,162,361 
11,148.339 

8,568,071 
97,594,094 

Dec. 2,1 
11,S04,806 
11,339,08 

6,394,515 
21.9S7.711 

514,786 
278,014 
180,011 

62,251 
11,727,509 

3.S20.521

P revious
Year

3,928,560 
171.106 

3.655,443 
4,690.962 
5,230,406 

98,083 
13,634 

34,765,894 
2,460,371 
1.040,659 
7,785,574 
3,611,077 

22,734,725 
77,870 

2,216,526 
43,443,018 
0,000 

5,615,050 
4,759,576 
2,987,158 

10,846,620 
20 ,082 

14,876,437 
12,814,156 
27,690,593 

452,731 
226,058 
227,068 

17,174,571
709.223 
487,966

12,632,768 
3,798,076 
1,083,229 
3,999,436 

560,405 
32,817,695 
21,797,129 

9 3 2 ,-6 7  
271,407 
396,349 

5,928.325 
51,200 

1,900,291
621.223 

1,576,471
267,341

19,982.259
299,826

11,639.724
2.046,769
2,223,345

65,762
3,278,374

73,648
3,182.496
Previous

Year
8.395
$2,183,972

68,390 
10,999,755 

5,673,925 
4,780,236 

316,474 
64,188 

250,136 
5,889,436 
5,207,660 

968,S02 
40,003,486 

1,483,000 
41,486,4^6 
10,977,786 

8.651.271 
103598-U4 
65.100 
10,906,023 
11,383,587 

6.595.164 
22,727,664 

542,741 
205,876 
171,418 

44,308 
11,513,847 
3,771,621

A G G R E G A T E S  O F  G R O S S  E A R N I N G S —W e e k l y  a n d  M o n t h l y .

4th  week 
1st w eek 
2d w eek 
3d w eek 
4th wTeek 
1st w eek 
2d w eek 
3d w eek 
4th week 
1st week 
2d week 
3d week

S ep t
O c t
O ct
Oct.
O c t
Nov.
Nov.
Nov.
Nov.
Deo.
Dec.
Deo,

(51 roads). 
(46 roa d s). 
(46 roads). 
(47 roads). 
(45 road8). 
(49 roads). 
(49 roa d s). 
(50 roa d s). 
(52 roads). 
(50 roads). 
(48 roads). 
(43 roads).

Current Year Previous Y  or Inc. or Dec. P. C.

$
12,845,791 12,280,423

$
+ 565,368 4*60

9,273,472 8,708,991 4-564,481 6*48
9,542,745* 8,902,024 4-640,721 7-20

10,126,282 9,269,091 «t 857,191 9*25
14,297,971 13,988,402 4-309,569, 2*21

9,480,183 8,758,879 4-721,304 8*23
9,475,766 9,093,461 4-382,325 4*20
9,765,176 8,794,167 4-971,009 11*01

13,338,073 11,473,957 4-1,864,116 10-24
8,976,832 3,373,471 4-603,3(11 7 21
9,021,499 8,302. 002 4-659,497 7-89
8,557,046 7,953,530 4-623,516 7*84

M onth 
M onth 
Month 
Month 
M ontli 
M onth 
M onth 
M onth 
M onth 
M onth 
M onth 
M onth

Deo.
Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept
Oct.
Nov.

1903
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904

(128 
(127 
(129 
(125 
(127 
(123 
(108 
(125 
(122 
(124 
(124 
( 68

rds.)
rds.)
rds.)
rds.)
rds.)
rds.)
rds.)
rds.)
rds.)
rds.)
rds.}
rds.

Current Year Previous Yar Inc. or Dec. PC.

$
136,551,834 131,146,421

$
+5,405,413 4-12

121,307,020 127,083,582 —5,776.562 4-55
118,445,889 115,448,815 +2,997 ,074 2*60
133,218,211 133,294,034 -7 5 ,8 2 3 0 06
132,433,200 136,783,139 —4,349,849 STS
130,935,613 134,660,386 —3,724,773 2-77
113,351,491 1 L 4,280,175 —928,684 0 SI
132,242,621 139,712,599 -7 ,4 6 9 ,9 7 8 5*35^
145,292,493 144,558,473 +  734,020 0*51
151,475,024 147,338,536 +4,136,488 2-81
159,732,959 154,758,622 +4,974,337 3-21

63,536,601 57,818,885 +5,717,716 9-riS

{M ex ican  currency. h Includes the H ous A Tex. Cent, and its subsid. lines in both  years and for  both  periods, 
operated, g Includes the Chicago & Eastern Illinois in both years.

e Covers lines dir e ctly
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Latest ©ross Earnings by Weeks.-—In the table which 
follows we sum up separately the earnings for the third 
week of December, The table covers 43 roads and shows 
7*84 per oent increase in the aggregate over the same week 
last year.

3 d week o f December. 1 9 0 4 . 1 9 0 3 . Increase. Decrease.
$ * $ $

A n n  A r b o r . . . . . . . . . . . . . . . . 3 5 ,9 9 2
1 4 8 ,5 0 5

3 5 ,7 8 3
1 1 5 .5 7 5

2 0 9
B u f fa lo  R o o h . & P i t t s b ’g. 3 0 ,9 3 3
C a n a d ia n  N o r t h e r n . . . . . . 9 3 .8 0 0 6 2 ,2 0 0 3 1 ,6 0 0
C a n a d ia n  P a c i f i c ........... .. 1 ,0 0 1 ,0 0 0

2 1 7 ,8 0 0
2 ,7 7 1

8 3 2 ,0 0 0
2 1 1 ,0 6 0

1 3 9 ,0 0 0
C e n t r a l  o f  G e o r g i a . . . . . . . 6 ,7 4 0

2 7 5C h a t t a n o o g a  S o u t h e r n . . 2 ,4 9 6
C h ic a g o  G r e a t  W e s te r n . 1 4 5 ,3 1 1 1 4 7 ,8 8 7 , „ „ _ __ 2 ,5  76
O hio. I n d ’p l i s  & L o u ls v . . 9 2 ,2 2 8 8 8 ,9 2 1 5 ,3 0 7
C h ic . T e r m . T r a n s f e r . . . . 2 7 ,3 6 4 2 9 ,7 8 7 2 ,4 2 3
C o lo r a d o  & S o u t h e r n ___ 1 4 7 ,0 9 7 1 2 6 ,2 8 8 2 0 ,8 0 4
D e n v e r  * R io  G r a n d e . 8 1 3 ,1 0 0 2 7 3 ,6 0 0 3 9 ,6 0 .
D e t r o i t  S o u t h e r n . . . . . ___ 3 4 ,3 1 1

4 8 ,8 1 5
2 1 ,1 7 6 1 3 ,1 3  i

D u lu t h  S o .  S h o r e  * A t l . . 4 3 ,6 9 8 1 ,8 8 3
G r ’n d T r u n k  o f  C a n a d a  1

G r a n d  T r u n k  W e s t . .  > 6 6 1 .2 4 1 6 4 3 ,0 2 7 1 8 ,2 1 4
D e t .G r ’n d  H a v .& M i l .)

H o o k in g  V a l l e y . . . . . . . . . . 1 1 9 .0 9 3 1 1 6 ,1 5 5
1 3 4 ,3 8 4

2  9 3 8
I n t e r n a t i o n a l  & 6 t . N o . . 1 3 4 ,1 5 3 2 3 1
I n t e r o o e a n lc  o f  M e x ic o . . 1 0 5 ,6 0 7 1 0 8 ,8 8 6 1 ,2 7 9
I o w a  C e n t r a l . . . . . . . . . . . . . 4 9 ,1 1 8

3 3 ,8 1 7
4 2 ,1 1 2
2 5 ,4 5 1

7 ,0 0 6
8 ,3 6 6K a n a w h a *  M i c h i g a n . . .

L o u i s v i l l e  & N a s h v i l l e . . 7 4 8 ,9 6 5 7 2 5 ,1 5 5 2 1 ,8 1 0
M in e r a l  R a n g e . . . . .  .  . . . . 1 2 ,8 0 5 1 1 .9 1 1 8 9 4
M in n e a p o l i s  & S t .  L o u i s . 5 0 ,0 7 1 5 8 ,1 7 8 8 ,1 0 7
M in n . S t .  P .  & 8 . S t e .  M .. 1 6 4 ,4 8 5 1 3 8 ,7 9 2 2 5 ,6 9 3
Mo. K a n s a s  & T e x a s . . . . . 8 6 5 ,2 1 8

7 2 6 ,0 0 0
8 5 1 ,1 5 3
6 6 4 ,0 0 0

4 ,0 8 5
6 2 ,0 0 0M o . P a c i f i c  & I r o n  M t« . . .

C e n t r a l  B r a n c h . . . . . . . . 2 3 ,0 0 0 so.oo© 7 ,0 0 0
M o b ile  & O h i o . . . . . . . . . . . . 1 4 6 ,7 2 9

1 8 9 ,9 5 4
1 3 2 ,4 9 2
1 8 5 .9 3 2

£ 4 ,2 4 7
4 ,0 ,1 2N a s h v .  C h a t .  & S t .  L o u i s .

N a t io n a l  R R .  of M e x i c o . 2 4 0 ,5 9 6 2 3 6 ,1 0 9 4 ,4 8 6
P e r e  M a r q u e t t e ......... .. 2 3 2 ,0 4 9

1 0 ,2 2 2
1 9 9 ,9 8 4  

1 0 ,1 2 (
3 2 ,1 1 5

9 6R io  G r a n d e  S o u t h e r n . . .
S t .  L o u  i s  S o u t h w e s t e r n . . 2 1 3 ,6 9 0 1 7 1 ,2 6 4 4 2 ,4 2 6
S o u th e r n  R a i l w a y . . . . . . . 9 3 1 ,2 2 0 8 8 3 ,5 1 3 4 7 ,7 0 7
T e x a s  C e n t r a l . . . . . . . . . . . . 2 4 ,0 0 6

8 1 7 ,0 5 8
6 7 ,8 0 8

2 2 .5 1 2
8 0 5 ,8 0 0

6 2 ,3 1 2

1 ,4 9 4
1 1 ,7 5 8

5 ,4 9 6
T e x a s  & P a c i f i c ..............
T o l e d o * O h i o  C e n t r a l . .
T o le d o  P e o r ia  & W e s t ’n . 2 7 ,9 5 5 2 4 ,7 8 8 3 ,1 6 7
T o le d o  S t .  L .  & W e s t . . . . . 6 6 ,9 0 6 5 1 ,9 2 6

4 2 2 ,6 3 7
1 4 ,9 8 0
1 3 ,2 4 5W a b a sh 4 3 5 ,8 8 2

W h e e l in g  * L a k  e  E r l ® . . . 7 3 ,3 1 2 6 6 ,1 0 7 7 ,2 0 5
W isc o n s in  C e n t r a l . . . . . . . 1 1 4 ,0 0 0 1 0 7 ,9 1 6 6 ,0 8 4

T o t a l  ( 4 3  r o a d s ) . . , . . . . . 8 ,5 7 7 ,0 4 8 7 ,9 5 3 ,5 3 0 0 4 7 ,0 1 7 2 3 ,4 9 9
N e t  I n c r e a s e  (7 -8 4  p .  c .h . . . 6 2 3 ,5 1 8

For the second week of December our final statement covers
48 roads, and shows 7‘89 par cent Increase in the aggregate 
over the same week last year.

2<i week o f December. 1 9 0 4 . 1 9 0 3 , Increase. Decrease.

$ $ $ $
P r e v io u s l y  r a p ’ d  < 4 2 rd ’ s) 8 ,5 3 9 ,3 2 1 7 ,8 9 8 ,5 7 5 6 5 3 ,9 5 6 1 3 ,2 1 0
A l a b a m a  G t .  S o u t h e r n . . 6 6 ,0 1 5 5 6 ,2 6 0 9 ,7 5 1
C h ic a g o  T e r m . T r a n s f e r . 2 8 ,3 8 1 2 9 ,7 8 7 1 ,4 0 6
C ln . N . O . & T e x a s  P a o . . 1 2 8 ,2 2 ? 1 1 9 ,9 6 9 8 ,2 5 3
G u l f  & S h i p  I s l a n d . . . . . . 3 4 ,6 6 3

1 1 4 ,6 0 1
3 7 ,9 2 5

1 0 6 .8 8 6
3 ,2 6 2

I n t e r o o e a n l c  ( M e x . ) ___ 7 ,7 1 5
M e x ic a n  R a i l w a y .......... .. IT 1 1 0 ,3 0 0 1 1 1 1 2 ,6 0 0 - ........... 2 ,3 0 0

T o t a l  ( 4 8  r o a d s )  . . . . . . . 9 ,0 2 1 ,4 9 3 8 ,3 6 2 ,0 0 2 6 7 9 ,6 7 5 2 0 ,1 7 8
N e t  I n c r e a s e  <7 -8 9  p .c .) .. ..... „... 6 5 9 ,4 9 7

11 F i g u r e s  a r e  l o r  w e e k  e n d in g  D e e . 1 0 .

Net Earnings Momtbly to Latest Dat8@6—The table follows 
big shows the gross and net earnings of Steam railroad- 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of Dsc 24, 
1904. The next will appear in the issue o f  Jan. 21,1905.

t— - Gross Earnings .— , ------ Net Earnings.—
Current Previous Current Previous 

Tear. Tear. Tear Tear,
Roads| $ $ $ $

AtCh.T.*S. Fe.b..Nov 6,487,014 6,848,388 12,699,557 t2 ,769,103 
J u l y  1 t o  Nov. 3 0 ... .2 8 ,3 7 9 ,9 0 5  29,776,553 t l0 3 3 9 ,8 3 9 t l2 3 7 9 ,081

A .tl’ t a & C h a r . A . L . a O c t .  3 2 3 ,3 9 0  2 8 8 .8 9 9
J u l y  1 t o  O c t . 3 1 . . . .  1 ,2 5 3 ,0 9 8  1 ,1 2 2 ,4 7 5  

A t l a n t  C o a s t  L . a . „ N o v .  1 ,9 4 7 ,8 7 1  1 ,7 3 9 ,3 0 0  
J u l y  1 t o  N o v . 3 0 . . .  8 ,5 2 3 ,3 0 2  7 ,8 0 1 ,7 2 0

S u f i .  B .  &  P l t t b s . b . N o v .  6 9 3 ,9 6 2  6 4 3 ,7 7 2
J u l y  1 t o  N o v . 3 0 ___  3 ,5 6 3 ,4 0 6  3 ,5 3 0 ,9 3 9

C a n a d i a n  P a c i f i c . a  N o v . 4 ,7 5 1 ,9 7 0  4 ,1 4 2 ,9 0 9  
J u l y  1 t o  N o v . 3 0 . . . . 2 2 , 5 8 9 , 8 3 0  2 0 ,6 4 1 ,6 7 3  

C e n t . o f  G e o r g l a . a . N o v .  9 3 3 ,0 2 1  8 5 2 ,7 6 5
J u l y  1 t o  N o v . 8 o ___  4 ,4 8 7 ,5 3 7  3 ,9 9 8 ,1 0 5

O b e s a p ,  & O h i o .b _ .N o v .  1 .7 1 9 .6 8 0  1 ,5 6 6 ,5 2 3
J u l y  1 t o  N o v . 3 u ___  8 .7 3 7 ,3 2 2  8 ,0 7 0 ,6 3 4

C h i c a g o  &  A l t o n . a . N o v .  1 ,1 5 4 ,3 3 2  9 3 4 .3 7 6
J u l y  1 t o  N o v . 3 c ----  5 ,8 6 3 ,4 7 8  5 ,1 2 9 ,2 1 1

D e t r o i t *  M a o b ’ o .a N o v .  8 1 ,1 4 7  8 0 ,5 8 7
J u l y  1 t o  N o v . 3 0 ___  4 0 9 ,7 7 9  4 0 7 ,8 2 0

E r i e . a . . . . . . . .  ......... N o v . 4 ,0 0 2 ,2 2 2  3 ,4 8 9 ,3 5 5
J u l y  1 t o  N o v . 3 0 ---- 1 9 ,9 9 8 ,6 3 3  2 0 ,4 3 4 ,1 6 2

F a i r c h i l d  &  N . E a s t .N o v .  4 ,2 3 5  3 ,0 1 3
J u l y  1 t o  N o v . 3 0 ___  1 5 ,2 3 5  1 2 ,6 3 3

G e o r g i a  R R . a ........... N o v  2 3 4 ,3 5 8  2 1 6 ,0 4 1
J u l y  1 t o  N o v . 3 0  . . . .  1 ,0 8 1 ,5 3 6  1 ,0 3 8 ,4 9 8  

G u l l  &  S h i p  I s l ’ d . a .N o v .  1 6 1 ,7 8 1  1 5 2 ,2 1 7
J u l y  1 t o  N o v . 3 0 . . . .  7 8 1 ,5 7 9  7 9 0 ,7 1 9

H o o k i n g  V a l l e y  . a . N o v .  5 4 0 ,7 6 0  4 8 8 ,6 6 1
J u l y  1 t o  N o v . 3 0 . . . .  2 ,8 2 4 ,7 0 5  2 ,7 7 1 ,0 4 1  

I o w a  C e n t r a l . a . . .  N o v . 2 2 6 ,0 3 7  1 9 8 ,3 2 1
J u l y  1 to  N o v . 3 u  . . .  1 ,1 0 3 ,6 3 9  1 ,0 2 5 ,2 9  7 

K a n a w h a *  M ic h .a .N o v .  1 5 2 ,8 8 0  1 5 1 ,0 4 3
J u l y  1 t o  N o v . 3 0 . . . .  7 6 7 .3 4 3  7 4 7 ,1 9 1

1 2 2 ,7 2 2
4 1 2 ,7 4 8
7 9 1 ,0 4 7

2 ,9 6 9 ,6 8 8
3 0 7 ,2 0 1

1 ,4 9 8 ,6 0 3
1 ,6 8 9 ,5 7 5

7 ,4 8 2 .0 7 9
2 8 2 ,0 8 3

1 ,3 7 6 ,0 8 2
6 2 3 ,5 9 3

3 ,3 3 0 ,2 6 9
4 0 1 .9 9 9  

2 ,1 8 6 ,9 9 5
2 8 ,0 4 2

1 3 4 ,4 5 5
1 ,1 7 9 ,2 9 3
6 ,4 1 2 ,5 1 1

1 ,3 0 9
1 ,4 3 9

8 4 ,1 5 4
3 5 1 ,9 8 4

4 2 ,8 0 4
1 9 6 ,1 7 6
1 8 1 ,2 7 5

1 ,1 ) 5 ,8 1 3
r 4 0 ,1 7 6

r l 6 9 , 6 6 1
2 6 ,8 8 5

1 0 9 .9 9 9

1 0 1 ,2 4 3
4 0 7 ,9 8 2
7 5 0 ,0 7 4

2 ,8 0 8 ,8 5 0
2 6 9 ,2 6 2

1 ,6 3 8 ,4 7 6
1 ,4 7 7 ,9 8 1
7 ,0 8 8 ,9 0 4

231,789
0 6 4 ,0 8 3
5 1 8 ,3 0 8

2 ,8 5 2 ,3 7 8
2 7 0 ,3 1 8

1 ,6 9 4 ,2 6 4
2 3 ,3 7 4

1 3 1 ,2 2 2
8 4 2 ,4 5 1

6 ,0 9 9 ,3 2 6
1 ,5 4 5
1 ,2 3 8

7 5 ,7 4 9
2 1 1 ,8 0 0

5 8 ,7 7 7
3 1 4 ,4 8 4
1 5 9 ,6 9 7

1 ,0 4 7 ,8 9 8
r 3 6 ,2 7 9

r 2 2 2 ,4 0 2
2 5 ,1 3 7

1 2 9 ,1 5 4

Roads.
M a n i s t e e  & G r .R a p .O c t .  

J u l y  1 t o  O c t  3 i . . . .
c  M e x i c a n  C e n t ........N o v .

J u l y  1 t o  N o v . 3 0 . . . .  
M i l ie u  &  8 o u t h w .a . .N o v .

J u l y  1 t o  N o v . 3 0 . . . .
Bfinn. & St.Louis.a.Nov.

J u l y  1 t o  N o v . 3 0 . . . .  
N . T .  B u s .  &  W e s t . a  N o v .

J u l y  1 t o  N o v . 3 0 ___
h e a d in g  c o m p a n y — 

P h i l s . *  R e a d ’ g .fo .N o v .
J u l y  1 t o  N o v . 3 o ._ „ .  

O o a l  &  I r o n  C o . to .N ov.
J u l y  l  t o  N o v . 3 0 . . .  

T o t a l  b o t h  C o . ’ s .to N o v . 
J u l y  1 t o  N o v . 3 0 —

R e a d i n g  C o . to____N o v .
J u l y  1  t o  N o v . 3 0 . . . ,  

T o t a l  a l l  C o . ’ s . t o . .N o v . 
J u l y  1 t o  N o v . 3 0 . . „ ,  

R io  G r a n d e  J u n o t . - O c t .
D e o . 1  t o  O c t. 3 ) —  

K io  G r a n d e  S o u th .t o N o v .
J u l y  1  t o  N o v . 3 0 „ „ „ ,  

T e x a s  C e n t r a l . a — N o v .
J u l y  1 t o  N o v . S O . . . .  

T o le d o  &  O . O e n t .a .N o v .
J u l y  1 t o  N o v . 3 0 . . .  

V i r g i n i a  &  S o ’ th w .to N o v . 
J u l y  1 t o  N o v . 3 0 . . .

W a b a s h . t o ,___ . . . . .  N o v .
.Ju ly  1 t o  N o v . 3 0 ___

W i s c o n s i n  C e n t ’ l .  to N o v .
J u l y  1 t o  N o v . 3 1 —  

W r ig h t s v .&  T e n n .to N o v . 
J u l y  1 t o  N o v . 3 0 . . . ,

*—  Gross Earnings .— ,,------ Net Earnings.------ .
Current Previous Current Previous 

Tear. Tear. Tear. Tear.
$  $  $  $

5,724
29,905

5,098
31,530

700
1,957

def.2 ,965
def.6,996

2,010,009 2,049,999 
10,256,375 10,351,686

597.726
3,011,859

531,547
2,325,774

6,527
34,542

4,646
22,278

2,393
8,398

1,034
8,317

261,047
1,345,466

258,072
1,338,375

V102.835
V544.5S9

v l l0 ,8 0 9
V 560.691

253,583
1,074,520

200.656
1,040,659

110,564
389,294

83,465
396,018

3,135,858 2,759,210 
14,969 ,608 14,876,437

1,681.670
7,114,253

1,057,002
5,883,994

3,891,226 2,395,068 
13,205.561 12,814,156

317,841
878,674

158,489
1,182,888

6,527,084 5,154,278 
28,175 ,224 27,690,593

1,999,511
7 ,992.927

1,215.491
7,066,882

120,072 
590 814 

2,119,583 
8,583,741 

f  18,414 
f  154.436

118,770 
591,466 

1,334,261 
7,858,348 

f  16,843 
f  162,822

61,379
514,786

56,143
542,741

48,118 
. 202,186

33,016
202,051

27.757
98,005

12,513
88,108

102,276 
, 374,362

104,152
331,022

50,681
136,454

46,695
94,981

374,753 
. 1 ,868,298

314,369
1,705,324

118,920
596,664

78,778
470,952

47,503
247,803

47,024
289,826

13,587
91,172

10,438
92,004

2,057,812 1,818,075 
11 ,773,575 10 ,385,637

275,384
2,891,446

310,292
2,902,063

584,161
2,999,441

496,798
2,943,615

204,998
1 ,143,366

156,541
1 ,066,511

X 18.220
x 8 5 ,0 7 7

X 17.052
X 73.648

7,045
31,356

6,040
17,731

a . S e t  e a r n i n g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
to e a r n i n g s  h a r e g l v a n  a r e  b e f o r e  d e d u s t i n g  S a x e s ,
e  T h e s e  f i g u r e s  a r e  in  M e x i c a n  c u r r e n c y ,  a n d  a r e  c o n v e r t i b l e  i n t o  

g o ld  a t  t h e  c u r r e n t  r a t e  o f  e x o h  a n g © . 
f  T h i r t y  p e r  o e n t  o f  g r o s s  e a r n i n g s .
r  F o r  N o v e m b e r  a d d i t i o n a l  i n c o m e  i s  $ 4 ,3 0 5  t h i s  y e a r ,  a g a i n s t  

$ 1 0 ,5 7 9  l a s t  y e a r .  F r o m  J u l y  1 t o  N o v .  3 0  a d d i t i o n a l  I n c o m e  i s  
$ 2 5 ,5 9 0  t h i s  y e a r ,  a g a i n s t  $ 3 1 ,2 6 1  l a s t  y e a r .

v  F o r  N o v e m b e r  a d d i t i o n a l  I n c o m e  i s  $ 7 ,2 0 7  t h i s  y e a r ,  a g a i n s t  
$ 8 ,1 4 7  l a s t  y e a r .  F r o m  J u l y  1  t o  N o v .  3 0  a d d i t i o n a l  in c o m e  i s  
$ 1 9 ,6 9 7  t h i s  y e a r  a g a i n s t  $ 8 0 ,1 8 3  l a s t  y e a r .

x  I n c l u d e s  $ 4 0  i  “ o t h e r  i n c o m e ”  f o r  N o v e m b e r  t h i s  y e a r ,  a g a i n s t  
$ 3 8 5  l a s t  y e a r  a n d  f o r  p e r io d  J u l y  1 t o  N o v .  3 0  $ 1 ,9 6 0  t h i s  y e a r ,  
a g a i n s t  $ 2 ,1 8 3  l a s t  y e a r .

t F o r  N o v e m b e r ,  1 9 0 4 ,  t a x e s  a n d  r e n t a l s  a m o u n t e d  t o  $ 1 7 7 ,7 2 0  
a g a i n s t  $ 1 8 8 ,2 1 0 ,  a f t e r  d e d u c t i n g  w h i c h  n e t  f o r  N o v e m b e r ,  1 9 0 4 ,  
w a s  $ 2 ,5 2 1 ,8 3 7 ,  a g a i n s t  $ 2 ,5 8 2 ,8 9 3 .  F r o m .  J u l y  1 t o  N o v .  3 0 ,  1 9 0 4 ,  
n e t  a f t e r  d e d u c t i n g  t a x e s  a n d  r e n t a l s  i s  $ 9 ,3 9 7 ,1 5 2  t h i s  y e a r ,  a g a i n s t  
$ 1 1 ,4 7 8 ,9 3 7  l a s t  y e a r .

Interest Charges and Surplus.
,— Ink, Rentals, etc.-— , 4-Pal. o f  Net Earn’as.—<

Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ $ $ $
G e o r g i a  R R .................N o v . a 5 4 ,7 6 7 a 5 1 , 3 8 0 * 3 0 ,1 9 0 * 2 4 ,3 6 9

J u l y  1  t o  N o v . 3 0 . . . . a 2 6 2 , 4 9 9 a 2 5 7 ,4 9 9 * 9 1 ,1 3 2 * 8 6 ,9 1 8
G u l f  &  S h i p  I s l ____ N o v . 2 4 ,5 0 4 1 9 ,8 7 8 * 1 8 ,8 5 8 * 3 9 ,9 1 8

J u l y  1 t o  N o v . 3 0 — 1 2 2 ,0 1 7 9 7 ,1 9 4 * 7 7 ,2 0 7 * 2 2 2 ,2 2 6
H o c k i n g  V a l l e y . . . . . N o v . 7 1 ,6 7 6 7 6 ,2 0 4 * 1 2 3 ,8 4 5 * 9 6 ,7 8 7

J u l y  1 t o  N o v . 3 o ___ 8 5 6 ,7 4 1 3 8 3 ,1 7 8 * 8 2 4 ,8 0 3 * 7 2 5 ,9 0 4
K a n a w h a *  M i c h . . .N o v 1 9 ,9 3 3 2 0 ,6 8 2 * 7 ,5 3 4 * 4 ,9 8 3

J u l y  1 t o  N o v . 3 0 ___ 1 0 0 ,3 5 8 3 0 2 ,8 6 0 * 1 2 ,6 2 7 * 2 9 ,2 2 1
B e a d i n g —

A l l  c o m p a n i e s  . . . N o v . 8 6 5 ,5 0 0 8 8 5 ,2 6 4 1 ,2 5 4 ,0 3 3 4  4 8 ,9 9 7
J u l y  1  t o  N o v . 30___ , 4 ,3 2 7 ,5 0 0 4 ,4 2 6 ,3 2 0 4 ,2 5 6 ,2 4 1 3 , 2 3 3 ,0 2 8

R l o G r a n d e  J u n o t .  .O c t . 8 ,3 3 3 7 ,7 0 3 1 0 ,0 8 1 9 ,1 3 5
D e e . 1  t o  O c t. 3 1 . . . . 7 9 ,1 6 7 8 4 ,7 9 2 6 5 ,2 6 9 7 8 ,0 3 0

R l o G r a n d e  S o u t h . . N o v . 1 7 ,8 3 3 1 7 ,8 3 3 * 9 ,9 2 4 * d e f .5 ,3 2 0
J u l y  1 to N o v . 3 0 ___ 9 1 ,1 9 0 9 1 ,2 4 1 * 9 ,8 4 0 * 8 4

T e x a s  C e n t r a l ......... .N o v . 2 ,5 8 3 2 ,5 8 3 4 8 ,0 9 8 4 4 ,1 1 2
J u l y  1 t o  N o v . 3 0 . . . . 1 2 ,9 1 6 1 2 ,9 1 6 1 2 3 ,5 3 3 8 2 ,0 6 5

Toledo &  Ohio Cen.Nov. 3 7 ,6 8 3 3 7 ,9 9 7 * 8 1 ,4 4 5 * 4 7 ,6 4 3
J u l y  1 t o  N o v . 3 0 . . . . 1 8 9 ,0 3 4 1 9 8 ,4 4 4 * 4 3 6 ,3 7 3 * 3 2 0 ,1 6 2

W is c o n s in  C e n t r a l . .Nov. 1 4 4 .5 2 0 1 4 4 ,2 9 2 * 6 2 ,5 5 0 * 1 5 ,6 3 7
J u l y  I t o  N o v . 3 0 . . . . 7 8 0 ,8 8 8 7 2 8 ,7 2 9 * 4 2 7 ,8 1 2 * 3 5 8 ,9 0 2

*  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e o e iv e d .
a  C h a r g e s  h e r e  I n c lu d e  r o a d - r e a t a l  ( p a i d  b y  l e s s e e s )  a n d  o t h e r  

d e d u c t io n s .

STREET RAILWAYS AND TRACTION COMPANIES.

G r o s s
E a r n i n g s .

A lb a n y  *  H u d s o n . . .  
A m e r ic a n  R ’ y s .  C o .ll . 
A u r . E l g i n  &  C h ic . R y
B in g h a m t o n  R y ...........
B o s t o n  *  W o r c e s te r . .  
B u r l ln g t ’n  (V t .)  T r a o . 
C a l. G a s  &  E l e o t r l o . .  
O en t. P e n n . T r a o t —  
C h ic a g o  &  M il. E l e c . .
O h io . &  O a k  P a r k ........
O ln . D a y t o n  <fcT ol.T r. 
C ln . N e w p .A  O o v .R y . 
C i t iz e n s ’ R y .  &  L ig h t  

( M u s o a t in e ,  I o w a ) . .  
O le v e .*  S o .W .T r .C o ..  
O lev e . P a ln e v .  &  E . . .  
D e t r o i t  U n ite d  R y . .n

Latest Cross M amingt. / a n . 1 to Latest Date

WtekorMo Jur’Kl
Tear. tear.

C u r r e n t
F e a r .

Previous
Tear,

$ % S $
O o t o b e r . . . 2 4 .1 7 9 2 8 ,6 6 3 2 4 6 ,0 9 8 231.674
N o v e m b e r
N o v e m b e r

H 0 .6 6 6  
3 5 , 4 5 1 
1 8 ,4 3 4

103,784 1 ,3 1 2 ,2 6 4
4 1 8 ,3 4 4
2 3 0 ,3 8 5

1.247,852

N o v e m b e r 1 6 ,9 0 9 219,113
N o v e m b e r 2 8 ,7 3 9 25,212 . . . . . . . . . . . . . . . .
N o v e m b e r 5 ,7 9 9 5 ,6 7 0 7 2 ,3 3 1 69,553
O c t o b e r . . . 3 7 8 ,4 0 2 2 4 4 ,2 7 9 1 ,2 4 2 ,1 0 9 . . . . . . . .

N o v e m b e r 3 8 ,6 7 9 3 8 ,7 0 5 4 7 7 ,9 9 7 471.158
N o v e m b e r 4 5 ,3 2 6 3 0 ,2 1 9 4 2 5 .2 2 8 268,162
N o v e m b e r 6 8 ,6 3 8 6 7 ,0 3 6 7 2 7 ,1 1 2 737.919
N o v e m b e r 3 8 .6 6 8 3 9 ,6 9 5 4 5 9 ,0 1 9 477,848
O o t o b e r . . . 8 8 ,9 7 4 8 5 ,0 1 6 8 1 4 .8 9 0 824,266

N o v e m b e r 1 0 ,5 7 5 7 .9 3 3 99.042 89 ,506
N o v e m b e r 4 1 ,0 4 7 3 7 ,8 6 1 438,289 411.748
N o v e m b e r 16,709 15,791 208,655 199,007
i d  w k  D e o . 8 3 ,0 0 8 79,611 4,396,171 4 ,2 6 9 ,9 8 9
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Duluth Street Ry—  
East St. Louis A Sub. 
Elgin Aurora A Sou.. 
Ft. Wayne A Wabash 

Valley Traction..b 
Geary Street Ry —  
Havana Eleo. Ry.Oo 
Honolulu Rapid Tr

A Land Oo.............
Houghton Co. St. Ry 
Houston Elec. 8t. Ry. 
Illinois Traction Co.. 
Indlanap. A East Ry 
Indlanap.& Martins­

ville Rapid Tran.. 
Indianapolis* North 

western Traotlon.. 
Internat’l Tract. Co 

System (Buffalo).. 
Jacksonville Eleo.Oo 
Kansas City Ry.A Lt 
Lake Shore Eleo. Ry 
Lehigh Val. Trao. Co

Street Ry. Dep......
Eleotrlo Light Dep

Lexington Ry...........
LoadonSt. Ry.(Cftn.) 
Mad. (Wls.) Traotlon 
Met. West Side Elev.. 
MU. Eleo Ry.ALtOo 
MIL Lt. Heat A Tr. Co 
Montreal Street Ry 
Munole Hartford &

Ft. Wayne.............
Musk. Tr. A Light. Oo 

Street Ry. Depart.. 
Electric Light Dep 
Gas Department. 

Niagara St. Cath. &
Toronto R y ..........

Norfolk Ry. A Lt. Co. 
Nor. OhloTr.ALt.Oo 
Northern Texas Trac. 
Northwestern Elev. 
Oakland Trans. Con? 
Olean St. RaUway.. 
Orange Co. Traction. 
Peeks. L’t’g&RR.Oo. 
Pottsv. Union Tract 
Rys Co.Gon.—Roads 

Light Go’s . . . . . . . . . .
Rochester RaUwav.. 
Roch. A East. Rap. Ry. 
Rockford Beloit &

Janesville............
St Joseph (Mo.) Ry 

Lt Heat A Pow. Co. 
Bao Paulo (Brazil!

Tram. L’t A Po. Oo. 
Savannah Elect. Co. 
8cranton Railway... 
Seattle Electric Oo... 
South Sid© Elevated 
Springfl'd A Xenia Tr 
Syracuse Rap.Tr. Ry. 
Tampa Eleotrlo Co... 
Terre Hte.Tr. ALtOo 
Toledo Rys. A Light 
Toledo A Ind. Ry—  
Toledo & Western.,. 
Toronto Railway ..... 
Twin City Rap. Tr*'* 
Un’dRys.of St.Louls 
United of San Fran. 
Wash. Alex. *  Mt V. 
Youngstowu-Sharon

Latest Gross Warnings

Week or Me

3d wk Deo. 
November 
November
September 
November 
Wk. Deo 25
October... 
Ootober... 
September 
November 
November
November
Ootober...
November
October...
November
October...
November 
November 
November 
Ootober... 
November 
November 
November 
November 
November
November
Ootober...
October..
Ootober...
Ootober... 
Ootober... 
November 
November 
November 
November 
November 
November 
September 
November 
November 
November 
November 
Ootober...
November
November
Wk. Deo. 4
Ootober...
November
Ootober...
November
Wk.Deo.lS
Ootober...
Ootober...
Ootober...
November
August...
Ootober...
Wk.Deo 24
2d wk Deo
November
November
November
October...

Our’nt
Y e a r .

9
12,132

129,821
36,880
78,669
13,«77

135,880
28.074 
17,966 
33,615 
90.040 
18,143
9,472

31,24?
328.346
29.859

373,977
59,588
40,252
18,220
25,787
13,646
7,163

173,704
274,040
36,524

204,554

15,682
5,919
3,430
3,984

71,388
47,634

111,460
109,065

8,893
8,333

10,843
16.025
24,403

2,409
118,611
19,331
9,746

59,111
28,687 
48,t71 
70,091 

203,232 
127,740 

749 
71 828 
32,70s 
47,40? 

140,759 
9,152 

20,880 
53,2 49 
81,909 

875,5 <54 
567,673 

20,13ft 
39,109

Prev’u*
Tear.

9
11,706
94,677
34,61(

130,259
26,102
15,452
38,596
77.339
16.87)
8,175

314,006
20,436
55,336
36,346
16,316
24,366
13,796

7,601
171,221
257,816
33,50

189,501

5,496
3,223
4,275

69,019 
40,358 

107,133 
100 ,8 6 b 

8,85ft 
7,647 

10 52 
15,251 
22,434 

2,102  
104,887

9,789
50,90j

19,450
43,69 
66,9 78 

180,50) 
215,097 

778 
70,016 
27,147 
44,409 

140,718 
7,339

Jan. 1 to Latest Date
Current

Tear.
*

601,451
1,248,148

415.423

Prewxous
Tear.

9
604.538 
953,718 
41.7,707

022,977 
11,66 7,779 11,441,572

271,024
105,738
882,088
199,719

d 142,526
3,807,951 

240.681 
v2,238,949 

550,/60
553,073
155.50c
303,043
150,754
91,987

1,895,252
2,917,762

423,711
2,305,226

167,068
78,135
28,257
30,946

191,417
553.545 
819,115
509.545 

1,167,029

109,207 
83,197 

187,593 
3 11,8 a  

22,616 
1,351,858 
d 90,566
118,807
619,184

d 727,397 
450,054 
791,396* 

1,911,897 
1,385,798

227,820
160.550
723,794
149,746

3,663,782
202,289
523,250
566,670 
145,603 
287,715 
146 306 

83,900 
1,878.266 
2,756,330 

390,316 
2,087,304

78,603
29,535
37,372

184,075
614,366
810,622
423,224

1,131,956

102,182

46,144
76.832

592,765
533,50

17,56?

705.230
295,418
468.047

1,586,904
183,647

2,363.551 
4,094,281 
9,269,074 
6,080,11.8 

226,877 
379,208

180,272
290,070
21,258

1,159,349

122,209
539,417

d 607,214
429,775
757,470

1,725,108
1,488,178

664,684
250,692
387,233

1,509,299

2,108,684
3,860,119
6,658.757
5,682,833

211,955

— G r o s s  E a r n i n g s .— , 
C u r r e n t  P r e v i o u s

-A'e l  E a r n i n g s .—

1 Spanish silver.
B These are results for properties owned
b These are the combined earnings of all the constituent companies.
d Figures here are from July 1.
n These earnings inolnde the Detroit United Ry., Detroit A Port 

Huron Shore Line and the Sandwich Windsor A Amherstburg Ry,
v  These figures are for period from June 1 to Nov. 30.

Street R ailw ay Net E arn in g s.— In the fo llow ing we 
show noth the gross and the net earnings to latest dates o f all 
Str eet  railways from  which we have been able to procure 
monthly returns. A s in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month (on the last Saturday 
of the month) we bring together all the roads reporting as s 
dene to -d ay .

t— Gross Earnings.— ,,----- Net E a i m i n g s >
Current Previous Current Previous

Roads.
Year.

9
Year„ 

$
Year.

9
Year.

9
Alb’ny A Hud. RR.aOct 

Jan. 1 to Oct. 3 1 .... 
Aurora Elgin AChto Nov. 

Jan. 1 to Nov. 30___

24,179
246,098

35,154
418,344
237,024

18,434
230,385

37,865

22,663
231,674

5,067
63,222
16,300

276,548
120,539

7,740
104,264

15,599

6,264
78,855

July 1 to Nov. 30 . . .  
Binghamton Kv.b..Nov. 

Jan. 3 to Nov. 3 o .... 
Oct I to Nov. 3 0 ....

16,909
219,113

35,522
6,971

101,457
14,998

California Gas & Eleotrlo Oorp.—See detailed statement below.
Central Pennsylvania

Traotlon O o____ Nov.
Jan. 1 to Nov. 30___

38,679
477,997

38,705
471,158

3,809
70,217

4,714
122,618

Ohio.* Mllw, Elec Nov. 
Jan. J to Nov. 3 o ....

45,326
425,228

30,219
268,162

27,365
263,711

19,592
179,853

Cincinnati Dayton A To­
ledo Traction.b...Nov. 

June 1 to Nov. 3o___
38,668

284,018
39,695

291,023
14,631

129,399
15,458

142,954
cCin. JNewp. A Cov Ry.

Co.a................... .Oct
Jan. 1 to Oct 31___

88,974
844,890

85,016
824,266

39,054
336,274

34,165
339,203

R o a d s .

Clev.Palnesv.AK...Nov.
Jan. 1 to Nov. 3o._.. 

Oleveland A South wpet’n
Traotlon Co........ Nov.

Jan. 1 to Nov. 30__
Detroit United Ry.n (all

properties).*___ Nov.
Jan. 1 to Nov. 30___ 4

Duluth Street Ry.b Nov.
Jan. 1 to Nov. 30 .„  

East St. Louie ASub. Nov.
Jan. 1 to Nov. 3<i .. ] 

Elgin Anro. AHo.b Nov.
Jan. 1 to Nov. 3 -»___
July 1 to Nov. 30__

Fort Wayne A Wabash 
Valley Traction ..Sept

Jan. 1 to Sept 30___
Honolulu Rapid Transit

A Land.b.............Oct
Jan. 1 to Oct 3 t___

Houghton County St. Ry. 
(HaDoooh, Mich.) Oct

Jan. 1 to Oct 31___
Houston Elect. Co. Sept 

Aug. 1 to Sept 3 o ..„  
m  Illinois Trac. Co.Nov.

Jan. 1 to Nov. 3o .. 
Ind’p’lis A Euk, Ry.Nov.

Jan. 1 to Nov. 30 .. 
Indianapolis A Martins­

ville Rap. Trans..Oot 
Indlanap. & Northwest

Traotlon Co......... Oct
July 1 to Oct. 3 1 .... 

International Tract. Co. 
System (Buffalo) b.Nov.

Jan. 1 to Nov. 3o___
July 1 to Nov. so___

Jacksonv.Eleo. Co.Oct
Jan. 1 to Oot 3 i___

Kan. City Ry.* Lt.aNov.
June 1 to Nov. 3 o ,... 

Lake 8 h. Eleo. Ry.aOct
Jan. 1 to Oot i ___

Lexington Ry. b ..N ov.
Jan. 1 to Nov. 3o .... 

Loud. St.Ry(Can.)aOct 
Jan. 1 to Oct 3 1 —  

Madison Traotlon..Nov.
Jan. 1 to Nov. 3o___

Milwaukee Eieo. Rv. A
Light Co., b ....... Nov.

Jan. 1 to Nov. 3v<___
Milwaukee Light, Heat A 

Traotlon Co b .. Nov.
Jan. 1 to Nov. so___

Montreal St. R y... Nov.
Oot. 1 to Nov. go___

Munole Hartford A ^ort 
Wayne Ry <o.a..Nov,

Jan. 1 to Nov. So__
Norfolk Ry. A Lt. Co. b -

Jan. 1 to Oct 31___
North. OhioTrao.ALlehl

Co. a .......................Nov.
Jan. 1 to Nov. 3o 

North. Tex. Traot.LNov, 
Jan. 1 to Nov. so .. 

Oakl’d Trans.Con.l>Nov. 
Olean St. Ry. Co.. Nov. 
Orange Co. Tract. .. Nov.

July l  to Nov. so . . .  
Peeksxlll Lt.ARR aSept

Jan. 1 to Sept ao__
Rochester & East’n Rap.

Railway.................Oot
■July 1 to Oct 3 1 —  

Roohester Ry. < ;o. bNov.
Jan. 1 to Nov. 3o___
July 1 to Nov. 30 .... 

Rockford Beloit, Janes­
ville....................... Nov.

Jan. 1 to Nov. 30 . . .  
St. Joseph Ry. Light H eat

A Power........... . Nov.
Jan. 3 tc Nov. 3o----

Savannah Eleotrlo.Oct 
Jan. 1 to Oct 31 .... 

Scranton Ry. < -o— Nov.
Jan. 1 to Nov. 30___

Seattle Electric Co.Oot.
Jan. 1 to Oot 3 i .. 

Syracuse Rap J'r.bOot.
July 1 to Oct. 3 l ----

Tampa Eleoi. Co...Oct 
Jan. 1 to Oct 3 l. . . .  

Terre HauteTrALt. Oct.
Jan. 1 to Oct 3 i ... 

Tol. Rys. A Lt.O •.a.Nov.
Jan. i to Nov. 3o----

Twin City Rap.Tr.bNov.
Jan. 1 to Nov. 30 .... 

Youngstowu-Sharon Ry.
A Lt. Co.a...........Oct.

Jan. 1 to Oot 3 1 ....

T e a r . T e a r .
$

C u rren t
i ' e a r .

9

P r e v i o u s  
Y e a r .

10.709 15,791 5,383 4,519
208,655 199,007 83,327 82,032

41,047 37.861 16,768 14,952
438,289 411,748 165,712 169,227

368,791 345,100 156,180 140,473
1,153,946 4,033,417 1,029,544 11,047,072

51,924 51,684 26,371 23,120
565.460 570,577 267,530 255,968
129,821 94,677 81,930 47,746

1,248,143 953,718 697,639 483,108
36,380 34,616 14,508 12,319

415,423 417.707 172,858 176,025
201,586 206,678 93,786 89,911

78,669 32,957
622,977 218,855

28,074 26,102 11,307 12,728
271,024 227,826 105,612 102,601

17,965 15,452 7,144 6,639
165,738 lto ,550 54,600 60,111

33,615 38,598 14,211 15,509
58,803 79,422 15,910 34,224
90,040 77,339 43,730 35,070

882,083 728,794 396,945 313,811
18,143 16,871 6,322 10 ,201

199,719 149,746 92,491 75,085

9.779 4,835

31,245 1 2 ,2 2 2
142,526 67,132

328,346 314,006 142,804 130,939
3,807,951 3,653,782 1,591,763 1,665,108
1,907,742 1,849,300 955,037 874,596

29,359 20,436 9,402 5,334
240,681 202,289 93,446 66,426
373,977 163,861

2,238,949 993,886
59,588 55,336 24,058 19,747

550,760 523,250 192,460 196,523
25,787 24,360 10,346 9,639

308,043 287,715 111,854 115,690
13,646 13,790 4,866 5,116

150,754 146,306 47,813 53,583
7,163 7,601 1 ,220 2,942

93,987 83,900 37,851 32,819

274,040 257,816 141,190 131,233
2,917,762 2,766,330 1,461,612 1,363,378

36,524 33,566 19,703 16,530
423,711 390,316 223,848 195,395
204,554 189,561 70,706 72,952
426,831 396,162 171,345 168.844

15,682 9,025
167,069 89,587

553,545 514,366 223,773 193,202

71,388 69,049 32,468 31,028
819,115 810,622 370,673 369,333

47,634 40,358 18,263 15,880
509,545 423,224 223,599 193,120
109,065 1 0 0 ,8 6 6 52,833 50,168

8,893 8,854 4,282 4,376
8,333 7,647 1,238 503

60,404 57,762 21,280 19,128
10,843 10,527 5,213 4,917
83,197 33,633

19,331 3,955
90566 36^582

118,611 104,887 48.629 50,766
1.351,858 1,159,349 602,904 566,740

643,700 556,483 299,395 272,888

9.746 9,788 3,999 4,035
118,807 122,209 49,669 57,205

69,111 50,903 27,288 21,497
619,184 539,417 283,124 241,821

48,171 43,697 21,358 17,433
450,054 429,775 192,503 168,816
70.091 66,978 31,721 28,172

794,390 757^470 353,516 331,167
203,232 186,501 67,037 47,885

1,911,897 1,725,108 600,732 496,542
71,828 70,016 30,695 30,330

291.233 282,609 128,592 125,464
3 2,708 27,147 13,624 11,524

295,418 250,692 119,359 112,318
47.105 44,409 17,277 16,274

468,047 387,233 100,723 136,955
140,759 140,718 69,722 65,508

1,586,904 1,509,299 741,532 728,110
354,201 335,265 191,497 175,208

3,930,429 3,704,754 2,087,319 1,984,359

39,109 15,508
379,208 149,273

a Net earnings here given are after deducting taxes. 
bNet earnings here given are before deducting taxes, 
c Includes South OoviDgton A Cincinnati St. By. Oo.
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m  The Illinois Traction Co. Is a consolidation of Danville Urbana A 

Champaign, Urbana & Champaign Ry. Gas & Elaotrle Co , Danville St. 
By. & Light Co. and Decatur Ry. & Light Co.

n These earnings Include the Detroit United Ry., Detroit <k Fort 
Huron Shore Line and the Sandwich Windsor A Amherstburg By.

interest uaarges and Surplus.—The following Stress 
railways, in addition to their gross and net earnings given it 
the foregoing, also report charges f or interest,&o., with the 
surplus or deficit above or below those charges.

e~In t., Rentals, etc.— > r-Bal. o f  Net E am ’gs.—.
Current Previous Current Previous

Roads.
Year, 

$
Tear.<3}V

Year. 
§

Year. 
$

Cincinnati Dayton .t To­
ledo Traction----- Nov.

June 1 to Nov. 30—
16.315
98,046

15,953
96,180

def. 1,684 
30,753

def. 500 
46,774

din. Newp. & Oov. Ry.
Co.- ............. ..Oct

Jan. 1 to Oct. 3 1 —  
Detroit United B y  <&n 

properties). . Nov. 
Jan. 1 to Nov. 3"

17.219 
16 8,259

16.482
161,701

21,835
168,015

17,633
174,457

90,511
982,167

84,007
912,890

*69,412
*685,255

*59,209
*769,573

Duluth Street Rv...Nov. 
Jan. 1 to Nov. 30

16,521
181,505

15,832
170,755

9,850
88,025

7,794
85,213

Elgin Aurora *  So Nov. 
Jan. 1 to Nov. 3o .... 
July l to Nov. 30 —  

Fore Wayne & Wabash 
Valley Traction Sept

Jan. 1 to Sept 30___
Honolulu Rapid Transit

& Land................ Oct
Jan. 1 to Oct 31....

9,333
102,063
46,505

21,466
184,352

4,695
46,022

9,173
101,638
45,862

5,175
70,-95
47,281

11,491
34,503

3,146
74,3 -/
44,069

3,2X3
32,123

*7.097
*62,511

*11,550
‘ 70,828

Houghton County St, Ry. 
(Hancock. Mi oh.) Oct 

Jan. 1 to Oct 31 —
3,561

33,787
2,123

29,407
3,583

20,813
4,516

30,704
Houston Elect. Oo. Sept. 

Aug. 1 to Sept 3o—
8,318

16,635
6,305

13,843
5.893 

def. 685
8,904

20,331
Ind’p’lis A East. Ry.Nov. 

Jan. i to Nov. 3o___
4.167

45,834
4,167

31,459
2.155

46,657
6,034

43,626
International Tract Oo. 

Bya am (Buffalo)..Nov.
Jan. 1 to Nov. 3o___
July 1 to Nov. 30—

134,758
1,400,106

691,492
128,495

1,426,006
632,079

8,046
131,657
263,545

2,444
239,102
212,517

Jacksonv. Elec. Oo.Oct. 
Jan. 1 to Oct 3i

3,017
30,767

3,141
30,040

6,385
62,679

2,193
36,386

Lake 8h. Elect.. ..Oct 
Jan. 1 to Oct 31----

20,370
203,708

20,370
200,004

3,686 
df. 21,248

def.623
df.3,480

Lexington Ry. ...... Nov.
Jan. 1 to Nov. 30----

5,611
61,375

5,412
58,813

4,735
50,479

4,227
66,877

Lond.8 o.Ry. (Can.).. Oct 2,385 2,289 2,481 2,827
Milwaukee Elee. Ry &

Light Co...............Nov.
Jan. 1 to Nov. 30___

77,653
834,386

72,804
795,908

*65,09 2 
*841,531

*59,840
*579,914

Milwaukee Lt. Heat &
Trao, Co...............Nov.

Jan. 1 to Nov. 30
17,766

185,781
14.863

154,254
1,937

*38,340
1,667 

*4' ,169
Montreal St. Ry... Nov. 

Oet 1 to Nov. 30 ....
18,871
37,818

17,903
36,825

51,835
133,527

55,019
132,019

Norfolk Ry. & Light Co.— 
Jan. i to Oct. 31— 163,473 166,439 198,725 {18,442

Northern Ohio Traction
& Light Co........... Nov.

Jan. 1 to Nov. 30 —
23.024

249,149
22,755

214,867
9,444

124,524
8,273

124,471
North. Texas Tract Nov. 

Jan. l to Nov. 30.
10,350

111,472
9.673

1 0 1 ,8 8 6
7,913

112,127
6,207

91,234
Olean Street By___Nov. 2,631 2,452 1,651 1,924
Rochester Ry. Co...Nov.

Jan. 1 to Nov. 3 o___
July 1 to Nov. 30___

26,890
293,136
135,018

25,914
282,465
129,428

*22,416
*315,401.
*167,668

*25,177
‘ 288,403
*145,437

Rockford Beloit & Janes­
ville___. . . .  .........Nov.

Jan. 1 to Nov. 30—
2,6-71

29,618
2,615

27,615
1,328

20,031
1,420

29,590
Savannah Electric. Oct 

Jan. 1 to Oct 31 ----
10,694

105,017
10,449
98,418

3 0,664 
87,186

6,984
70,398

Soranton Ry. Co---- Nov.
Jan. 1 to Nov. 3o—

18,661
203,118

19,786 
217,644

13,060
150,398

8,386
113,523

Seattle Electric Oo.Oct. 
Jan. 1 to Oct 31 —

25,4 >1 
245,179

22,906
241,155

41,626
355,553

24,979
255,387

Syracuse Rapid Tr.Oot 
July 1 to Oct. 30—

20,338
81,129

20,170
81,053

10,357
47,463

10,160
44,411

Tampa Elect O n . Oct. 
Jan 1 to Oct 3 l___

1,885
19,934

2.047
20,545

11,739
99.925

9,477
91,773

Terre Haute Tr&Lt. Oct 
Jan. 1 to Oct 31----

9,319
95,428

8,399
69,354

7,958
65,295

7,875
67,601

Tol. Rys. <fc Lt„Co.Nov. 
Jan. 1 to Nov. 3o —

41,626
458,181

40,811
418,907

28,096
283,361

24.697
279.203

Twin City Rap. Tr. Nov. t97,308 
Jan. 1 to Nov. 31---- tl,O il,749

t78,446
1862,520

94,189
1,075,570

96,762
1,121,839

* After allowing for other Income received 
t Fixed charges include dividend on preferred stock.
{This surplus includes proportion of surplus of CHyGasCo. amount 

lug to $28,425 this year against $21,679 last year. From this surplus 
miscellaneous deductions amount to $18,882 this year against $12,613 
last year.

C a l if o r n i a  g a s  <fc E l e c t r ic  C o r p o r a t i o n .

Chicago Unioa Traction Co.
( Report for Leased Lines for Year Ending Aug. 31, 1904J.
The “ Chicago Economist” gives the following corrected 

report of the receivers for the year ending Ang 31, 1904, 
being the first year under the amended leas-s. The report 
follows Judge G-rosseup’s ruling as to depreciation, woich is 
that 22 p. c. of the gross earnings of the North side lines and 
24 p. c. of the gross earnings of the West Side lines shall be 
expended for maintenance or set aside for depreciation re­
serve. (Y. 79, p. 2085):

EARNINGS, ETC., YEAR ENDING AUG, 3 1 . 1 9 0 4 .
North West 

Chicago. Chicago. 
Earnings -  $ $

Passenger................. .3,13 ,052 5,4:3,196
Chartered cars, etc.. 8 ,'50 25,910
M iscellaneous..........  35,611 31,029

Gross earnings..3,174,514 5,523,185 
Operal’g exoenses—

Maint. ol way.. .. 152,111 814,958
Maint. o f  equipm ’t . . 237,677 3'7,533
T ranspor lation ........1,391 ,'?83 2,411,230
General........................ t37,404 709,172

Total oper. exp. .2,118,418 3,802,898
N e t .............................1,056,034 1,7:0,237
OLher in com e............  21,-167 44,3u3

Total in com e___1,077,508 1,764,540
NUMBER OP FA

Fare passengers.. .62,805,208 159,776,565 
Free passengers. . 454,180 5.3,172

North W est 
Chicago. Chicago. 

Charges— $ *
T a x e s .......................... 173,032 173,398
Interest fund. debt. m 2,OK) 614,020 
Other Interest. 3 50,236 80,*-31
Rental (underlying) 207,47o 521,935

Total ch arges... 76 2,888 1,390,014 
Less credit, current, 

e tc ....... ...................... 16,366 6,566
Net charges......... 740,502 1,383,448

B a la n c e .......................x331,00. yS81,092
O ther ch arges—

Consol. Trac. deficit. 141,199 218,768
D epreciation ............ 813,326 653,690

T ota l......................  4 54,521 60 .',448
Final deficit...............  123,=23 621,356

88ENGER8, ETC.
I Transfer pass.......40,513,998 70,244,734
I P. c. exp. to gross. 66'73 6b'95

x  Equal to 6’6 p. c. on $5,897,400 stock, 
y Equal to 3‘8 p. c. on;$9,97S,Q00 stock.
The balance sheet of Sept. 39 has b sen published as follows:

RECEIVERS’ BALANCE SHEET SEPT. 3 0 .

A ssets—
Due from —

Chic. Da. T. C o ....
North Chicago......
West Chicag >.......

Trust equip. North
Chicago..................

Trust equip. W est
Chicago...................

C onstruction ..........
Equipm ent...............
Kec .nstructlon.......
Standard Trust Co. 

trustees under car
trusts..........

Treasury stock and
bonds......................

Notes receivable.... 
Illinois Tr. & Sav­

ings Bank..............
Cash & cash items.. 
Special deposits ...  
A ce ’nts receivable.. 
Ch.Tr. C o.,int. acct. 
Material & supplies. 
Adv. rent & insur.. 
Inc. from  securities 
Pass. Ry. 1st mtge.

bonds......................
Profit and loss def. 

operating aeot.— 
N. Chic. St. Ry . . .  
W. Chic. St. R y ...

1004.
8

1903.
$

2,289,129 2,020,363 
2,310,000 2,316,000 
1,0.0,000 1,090,090

140,000 ............
260,000 ............
24,988 ............

101,261 ..........
243,708 0,707

400.000
747,051
550.000
69,227

49i“,48S
110,713

84,654
62,914

244,368
9,004

67,744

7i8,05O
140,000
09,254 

409,961
137,810 

10,962 
1. 9,028 
25,763 

123,119
400,0C0 400,000

113,737
516,715

5,128 
8,2 iO

T ota l....................10,385,008 7,747,614
- V .  79, p. 2740, 2642.

L iab ilities- 
A ssets  Ch. Un. Tr.

C o .............................
Car trust certlf.—

N r . C. St. Ry. Co. 
W . C. St. Ry. Co.. 

R eceivers ’ c e r t if .— 
In acct. Ch Un.

Tr. Co...................
Ch. Un. Tr. C o___
N. C. St. Ry. C o ... 
W. C St. Ry. Co.. 
C. U. T. & W. C. 

St. Rrt. acct. 
Pass. Ry. bonds. 

Notes payable-
Cb. Un. Tr. C o___
Nor. C h .8 t.Ry.C 0 . 
W. Ch. St. Ry. Co.. 

Vuuco. & pay rolls.
Coupons.....................
T ic k e ts ............ —
Em ployees’ dep’sits 
Open accou n ts.. . . . .
Refused ren ta ls .. 
A ccrued taxes, int.

and rentals............
Cons. Tr. Co. op.

account...................
Reserve fo r  depre­

ciation—
Nor. Ch. St. R y ... 
W . Ch. St Ry . . 

Profit and loss— 
R eceivers’ ehgs. 

Un. Tr. Co. net 
inc. Apr. 23 to 
Aug. 31, 1903......

1904.
$

1903.
$

1,349,403 1,336,249
280.000
520,000

383,00 > ............
300,00) 36',00 1
8 '8,000 718.000
20 j,000 135,000

400.000 400.003
477.000 477,000 

1,603,- 00 1,593,0 ID
886.000 856, 00
498.b2e 31',693

13,106 14,601
8,727 8,364

99,081 91,176
85,531) 46,204
3,624 ............

702,082 9S5.S93
419,615 31,083

348,200
716,153

45,985
09,951

313,706 176,791
Total .................. 10,387,008 7,747,014

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.
Atlantic & Lake Superior Ry.—P l a n —  Tue shareholders 

will meet in Montreal ou Jan. 23 “ go case into consideration 
a scheme of arrangement with the company’s creditors de­
posited in the Exchequer Court of Canada on Doc, 22, 1914, 
and to cocfirm same it thought advisable, to consider terms 
of settlement in coanec iou with the imrchaso o f  the Bale 
des Cnalenrs, Ottawa Valley and Great E isfern Railways.”

The shareholders of the Ottawa Valley Ry. will vote Jan. 
23 ou authorizing ail agreement and settlement with the A t­
lantic & Lake Superior Ry. Co. and the sale of the com­
pany’s railway and franchises to the O.cawa River Ry. Co. 
S e V. 79, p. 2615.

B Alston (N. Y.) Terminal (Electric) RR.—Sold —At fore­
closure sale in Ballston on Dec. 29 the property was bought 
by A. N. Chandler <fc C >. of Priiiadelphia in the interest of 
the EisternNew York Rtt,, which wae recently incorporated 
at Albany with a nominal capital stock of $100,000. The 
Ballston Terminal first mortgage bonds, we are informed, 
will be paid off and retired. —V. 79, p. 1954.

Expenses, int. Oorp.
on bonds o f Sur- bond Sinking 

October— Cross. Sub. Oos.,<6c. plus. interest. fund. Balance.
1904..........$378,402 $283,623 $9i,77» $36,458 $12,500 $45 821
1903.......... 244,279 179,626 01.653 33,333 12,500 18,820

ANNUAL REPORTS.
Annual Reports.—All annual reports of ateam railroads, 

street railways and miscellaneous companies which have been 
published daring the last half of 1901 may be found by refer­
ence to the general index on other pages of to-day’s Chron­
icle, the annual repjrts being iniicated in this index by 
heavy-faced type.

Blue Grass Consolidated Traction Co.— S ol i -At the re­
ceiver’s sale in Lexington, K /., on D^c 23, the company’s 
assets were sold for $1,8)7, the franchises being bid in by 
Clifford D. Beebe for $2,457.-V. 79, p. 2536.

Baltimore A Ohio Rii. - L i s i e J .  -Tne New York S-ock 
Exchange has listed $7,000,000 additional Pittsburgh Lake 
Erie & West Virginia system refunding mortgage 4 p, c. 
bonds of 1941, making a total of $27,000,000. O. the addi­
tional boude $3,674,00) were issued on acconnr of bettei meats 
and extensions of properties covered by the mortgage and

1$ i,328,000 were issued against outstanding old bond-i of a 
nke par valne deposited with the tiuitee, notably #1.259,000 
Pittsburgh & Western Ry. first 4s and $1,956,000 Putibnrgh 

■ C'eveland &  Toledo firsts.



T H E  C H R O N IC L E . [VO L. LXX1X.2794
BECL’ RITIKS F L E D G E D  F O R  P. L . B. & W . V A  8T8TK M  BONDS— ALSO 

AM OUNTS H E L D  BY F C B L IC .
A m ou n t O utsta nd ing  

D ep osited  Dec. 12, ’04.
B mds — $ $

B. & O , Pitts. Jot. & Middle Dlv. 1st mtge. 3 8i% 7,635,050 6,175,4 80
Pittsburgh & Western Rv. let mtge 4 p. o.........  7,241,000 2 ,4 5 9 ,0 0 0
Pittsburgh & Western RR. 6 p. o. mtge............... 8 ',000 ........
Pllts. New Castle & Lak-Erie RR. 1st mtge__  136,900 82,100
Pittsburgh <fc Western RR. mtge...........................  8,500/00
Trumbnll & Mahoning RR.....................................  200,000 ............
Pitts. Paines. & Falxport Ry. 1st mtge. 6 p. o ... 1,000,000 ............
Pitts. Paines. & Palrport Ry. 1st mtge. terminal

5 p. c ...................................................................... 250,000 ............
Cleve Terminal & Valley RR. 1st mtge. ip . C.. 24,000 5,491,000
Huntington & Big Sandy RR. 1st mtge. 6  p. o ... 97,000 303,000
West Virginia Short Line RR 1st mtge. 4 p. o... 3,000,000 ..............
Pittsburgh Junotlon RR. 2d mtge........................  20,000 250,000
Pittsburgh Junction Terminal mtge.....................  28,000 191,000
Pitts. Cleveland <fe Toledo RR 1st mtge...........  1,956,000 444,000
Cleve. Lorain & Wheeling Ry. general mtge......  3,000 890,000

S l o c k s —
Pittsburgh A Western RR........................................13,500.000 ............
Ellwood Short Line RR............................................. 300,000 ............
Pitts. Cleveland & Toledo RR..............................  8,000,000 ..............
Trumbull & Mahoni’g RR...................................  500,000 ..............
Pitts. Palnesvllle & Falrport Ry., pref................  220,200 29,800

do. do. common..........  800,000 ..............
Cleveland Terminal Valley RR., pref..................  1,822,200 238,550

do. do. common.......... 4.594,300 21,000
Cleveland Loialn & Wheeling Ry., pref..............  3,012,700 1,987,300

do. do. common....... 6,760,600 1,239,400
Ohio & Little Kanawha RR. preferred................  883,800 283,700

do. do. common.................. 628,800 289,200
Eastern Ohio RR......................................................  300,000 ............
Ohio River RR ........................................................  5,884,950 30,480
Huntington & Big Sandy R R .................................  71,000 ............
Ravenswood Spencer A Giensville Ry................  150,150 87,375
Ripley & Mill Creek Valley RR.............................  95,415 1,175
West Virginia Short Line RR...............................  3,000,700  . . . .
Monongahela River R R ..........................................  1,300,000 ............
West Virginia & Pittsburgh RR preferred........  897,500 163

ao. do. common..........  2,500,000 ............
Pittsburgh Junction RR., common......................  809,950 35,200

Earni gs.—For 3 months ending Sept, 30 earnings were:
Three Gross Net Other Ded’t Wash. Interest Balance,
Months-  earnings, earnings. income. Br. earns taxes, etc. surplus.

1904................$ 17,19!,654 $6,751,5<5 $.'80,396 $125,9*2 $2,957,971 $3,938,068
19 3 ................ 17,3*l,t*8l 7,164,776 ...............................................................................
—V. 79, p. 2746, 8041.

Bay Shore (Electric) Terminal Co., Norfolk, Ya,—Re 
diver's Certificates, —Ac issue of $10,000 receiver’s certifi 
cates is said to have been authorized.~V, 78, p. 1108,

Birmisgham (Ala,) Bailway, Light and Power Co. — 
Bonds Offered,—Laden burg, Thaimann & Co. are offering at 
93% and interest, by advertisement on another page, a b lo ck  
of tne general mortgage refunding 4% P- Q- bonds of 1904, 
The company since its organization has paid 6 p. c. per 
annum on its preferred stock and since January, 1903, also 
dividends on its common stock. The earnings for the year 
ending Die, 31, 1904, are reported in ex less of those for 
the calendar year 1903, For the latter year the gross earn­
ings were $1,811,851; net earnings, $304,152; interest on 
bonds and taxes, $335,055; balance surplus, $269,097. Com­
pare page 1506 of Street R a il w a y  Section and V. 79, p. 680,

Boston & Maine BB.—Sale of Stock.— At the auction sale 
io Boston on Dae. 28 the $800,000 common stock was sold to 
Georg© A, Fernald & Co. and Hjyden, Stone & Co., j nntly, 
at 170% for the lot. See V. 79, p. 2746, 2587.

Canadian Northern Ry.—Guaranteed Bonis,—Bee Great 
Northern Ry. below.

Sale of Bonds.—The company has sold to J. P. M >rgan & 
Co. about $5,000,000 first mortgage consolidated debenture 
4 p. c. bonds, guaranteed by the Province of Manitoba. 
These bonds are issued at $10,0)0 per mile on account of ex­
tensions. They axe issued in denominations of £100, and are 
also payable in dollars at $4 86% to the pound; principal due 
in 193); interest payable Jane 3) and D jc . 30,—V. 79, p, 696, 
2454.

Capa Breton Coal & Iron Railway. — Jrustee.— The 
Royal Trust Co. of Montreal has been, or will be rnn.de 
mortgage trustee, succeeding the Guardian Trust Co. of New 
York, resigned. The headquarters will hereafter be in 
Canada instead of in New York.—Y. 75, p. 732.

Chicago City By .—Possible Purchase.—See Chicago Union 
Traction Co. below.—V. 79, p. 902, 732, 680.

Chicago Consolidated Traction Co.—Status.— See Chicago 
Union Traction Co. below.—V. 79, p. 2587, 2084.

Chicago Rock Island & Pacific R y .— Pay mint o f  Scullin 
and Francis Notes.— Tae company has called for payment on 
Jan. 1, 1905, the following 6 p. c. notes: John Scullin issue, 
$2,250,000, payable at par with interest in full to Feb. 1,1905; 
David R. Francis issue, $2,25 1,000 payable at 103. Payment 
will be made at the Central Trust Co., New York, on Jan, 1, 
or after that date at the offi re of the trustees in St. Louis, 
viz., for the Scullin notes at the Mercantile Trust Co. of that 
city; for the Francis notes at the Mississippi Valley Trust Co.

Listed.-Tae New York Stock Exchange has listed $15,- 
154,000 refunding mortgage 4 p. o. bonds, due Axrril 1, 1931 
(issued for “general corporate purposes” under Sec. 2 Art. 1), 
and has authorized the listing from time to time, but prior 
to July 1, 1905, of $10,404,000 additional eff said bonds, on 
official notification that they have been issued and sold for 
improvements, additions and refunding, making the total 
listed $25 558,000. Compare “ Rock Island Go.,” V. 79, p. 
2206.- V .  79, p. 2696, 2642.

Earnings.—For the three months ended Sept. 30: Gross 
earnings, $10,629 623; operating expenses, $6,580,003; net 
earnings, $4,048,720; other inoome, $221,440; total net, $4,270 -

160; taxes, $408,826; interest and rentals, $1,910,076; better­
ments, $4,636; total charges, $2,318,538; balance, $1,951,62); 
dividends, $1,683,324; surplus, $568,298.—V. 79, p. 2696, 2612.

Chicago Subway Co .—Leading Ratlroais Represented.— 
See Illinois Tunnel Co. below.

The Corporation Trust Co., 15 Exchange Place, Jersey C tv, and 185 Broadway, New York, has printed the charter 
of the Chicago Subway Co. for general distribution,— V. 79, 
p. 2587, 2454.

Chicago Union Traction Co.—Report.-See page 2793. 
Municipal Subway System —See “ Passenger Subway Roads 

for Chicago” below.
Circular to North and West Chicago Stockholders.—Under 

date of Dec. 22 H. B. Hollins & Co., New York, have sent to 
the stockholders of the North and West Chicago street rail­
road companies copies of the lettor from expert Alfred Skitt, 
which is cited below along with a circular, saying in brief:

R e o r g a n iz  a t io n —N e w  D ir e c t o r s .—We stand Drepared, bo soon as 
questions afleotlng the tranohlse situation are set at rest, to enter 
upon the reconstruction of the North and West properties under a plan 
of reorganization which we are sat'sfled will afford full protection 
agamst their dismemberment and a substantial return upon moneys 
already Invested and to be Invested. The holdings of ourselves and 
friends in the North and West companies are muoh larger than those 
of any one Individual or any one interest. They are so large that we 
oannot afford to entrust their protection to any but the most experi­
enced guardianship.

Upon the proxies sent you we have added to the names of Mr. Skitt 
and Mr. Govln those of Mr. Waliaoe, Vice President of the Central 
Trust Oo., N. Y.; Mr. Coffin, the head of General Eleotrlo Co., and Mr. 
Sheldon, who is prominent In financial circles (V. 79, p. 2747) We 
ask you 10 join with us in giving to this committee full power and op­
portunity lor the election as directors of prominent persons of Chi­
cago and Now York who can work effectively in our joint interests, 
the security of which is, in our opinion, now seriously imperiled by 
ill-conceived advice and action.

E a r n in g s  —The complaint that dividends have been withheld from 
you for the payment of obligations of the Union Traction Co. is at 
variance with facts (see report on page 2793). The operation of these 
properties for the year In question w a s  not in our hands or in the 
hands of the Union Traction Go. It was and is in the hands of the 
court, and is not dependent in any degree upon the choice of directors 
of your companies. The gross receipts have been found barely suf­
ficient to meet the operating expenses and fixed charges and to pro­
vide each new equipment and construction as were absolutely neces­
sary to meet current requirements. The lack of earning capaoity of 
the property in its present condition has been our loss as well as yours.

R e c s iv e r s ’ C e r t if ic a t e s .—Equally erroneous is the account given 
in the Protective Committee's circular in regard to the pending 
application for receivers’ certificates. It is not true that the earnings 
of these properties are insufficient to pay taxes and fixed charges and 
other cost of operation, and that an application for receivers’ certifi­
cates has been made because the Chicago Union Traction Co. has been 
unable to supply such deficiency. The earnings for the year ending 
Aug. 31,1908, taking the year as a whole, were sufficient for these 
purposes. There is no reason to doubt that they will continue to be 
sufficient, though the margin available for other purposes is uncom­
fortably narrow. But in the operation of these properties there is 
always a surplus of earnings of the summer time and a deficiency in 
the winter. Last summer the earnings which otherwise would have 
been, accumulated to meet the winter’s requirements, were used for 
new equipment and construction because of reasons which in the 
judgment of the court made euoh expenditure imperatively necessary. 
This new construction and equipment went to increase the value of 
your property.

In accordance with the spirit and letter of the amended leases, the 
receivers have asked that the cost of this Dew equipment and con­
struction be represented by receivers’ certificates (i. e., funded), in 
order that the sums withdrawn from surplus earnings during the 
summer may be made available to meet the deficiency of the winter. 
Tae court has also been asked to make other provision for necessities 
by which the receivers are about to be confronted, Involving the ex­
penditure of money for the preservation or improvement ot the prop­
erty not properly chargeable as operating expenses. We have not 
opposed the application of the receivers, because it is in exact ac­
cordance with the intention of all parties at the time the amended 
leases were made.

R e l a t io n s  w i t h  Co n s o l id a t e d  T r a c t io n  C o .—A s to the transac­
tions with Mr. Yerkes, every stockholder who reads the newspapers 
must know these transactions overfour years ago were the subject of 
a settlement in which the whole burden of guaranteeing bonds of the 
Chicago Consolidated Traction Co. was assumed by the Ch oago Union 
Traction Co., while your propertlee derived the benefit of all the traffic 
controlled by the Consolidated. The stack of the Consolidated has no 
value except as it represents the oontrol over this traffics, whioh has 
always been used and is used to day for the benefit of your properties. 
The litigation promoted by the Protective Committees, even if suc­
cessful, to the extent of establishing your title to all the stock of the 
Consolidated Traction Co., would give your companies no advantages 
additional to those of which they are already in possession.

No O b l ig a t io n  t o  f a t  F l o a t in g  D e b t s .—The leases, both orig­
inal and amended, deal with the fl sating debt and the funded debt 
at the same time and in the same words, viz : “ The Traotion Oo. 
hereby assumes and agrees to pay or renew all notes, bonds, mort­
gages and other indebtedness of the Railroad Oo. now existing or 
which may be hereafter created in the renewal or extension thereof, 
or which may be hereafter created, eto.” If these words mean that the 
Union Traotion Oo. was bound to extinguish your floating debts they 
must mean that it was bound to extinguish also your mortgage debts. 
We venture to say that it never entered the Imagination of any one 
that any other obligation was intended than that of paying the 
interest on these debts and keeping them alive and protecting the 
property of your companies against their ultimate enforcement.

The quick assets turned ovar by your companies to the Union Trao­
tion Company went into the pockets of the stockholders of the 
North and West Chicago companies, or into the properties, either as 
dividends paid yoa in excess of the actual earning capacity of your 
properties, or as improvements and additions of whioh those proper­
ties had the benefit.

F o r f e it u r e  o f  Le a s e s  U n w is e . -The suggested termination of the 
amended leases by forfeiture bas an alluring sound; but does It repre­
sent any real advantage to your companies! The Union Traotion Oo. 
is an insolvent corporation, bat ite stockholders and creditors are to 
some extent reoogniz id as men of weight and substance in the 
financial world. To put them in a position where they could not 
protect their investment, even in part, without incident illy securing to 
you a satisfactory inoome upon yonr stock, was a course which pre­
viously oommended itself to the judgment ef substantially the entire 
body of stockholders. As stockholders of the North and West com 
panics it appears to ns still that It is an advantage wbioh we oannot 
aff >rd to rejoot.

The protective committees allege that yoar respective companies 
will be enriched by $3,000,000 worth of stock, deposited with the 
Illinois Trust & Savings Bank, if the leases can only be forfeited.
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Assuming, for the sake o f argument, that a literal enforcement o f the 
forfeiture as to this stock would be permitted by the principles of 
equity, how would that be o f benefit to you or to your com panies 
The stock is now so effectually tied up that it cannot share in divi­
dends until 6 and 12 per cent, respectively, with all accumulations, 
are paid upon the stock of the West and North companies. Until the 
earning capacity o f the property reaches a point where these divi­
dends can be paid, the stock is as effectually retired as though it were 
canceled. Suppose that stock were to become the proper tv of your 
companies, not a share of it could be marketed without withdrawing 
value to a corresponding extent from the stock now in your posses­
sion. The companies could only become $3,900,0011 rioher by making 
yon $3,000,000 poorer.

I m po rta n c e  o p  U n ited  a c t io n .—We do not oare to go into any 
discussion of our own connection with these properties, further than 
to say that any intimation that our connection with them has been 
other than for the general interest of the property is utterly without 
foundation. Litigation conducted by the receivers has resulted in 
establishing title to important franchise rights, without which your 
property would have little value. In obtaining these results, so im 
portant to the welfare o f your companies, the receivers have had our 
loyal support. In aid of the preservation of the property from dis 
memberment we have likewise furnished, from  time to time, moneys 
necessary to accomplish this purpose.

We believe If all energies are bent to a solution of the difficulties at­
tending the present relation of these properties to the city, that a re­
organization of these properties—Sn association, preferably, with 
those or the Chicago City By. Co., the acquisition of which we are 
favorin g for the united interest—can be brought about prom ptly, so 
that there can be a restoration of dividends, and In large part of val­
ues, to the present security holders. To bring about this result the co­
operation o f the men experienced in matters affecting reorganization, 
and who have the inclination and ability to provide the necessary 
moneys for such a purpose are essential.

Litigation which tends to defeat this result oan he only harmful.
Reorganization as Viewed, by Mr. S k i t t Expert Alfred 

Skitt, for many years Viet-President and General Manager 
of the Manhattan (Elevated) Ry. of New York, writes to 
H. B. Hollins & Co., under date of Die. 21, in substance:

G o o d  R esu lts  E x p e c t e d .—All investigations have made it abun­
dantly clear to me that a reorganization and rehabilitation of these 
properties as a whole oan be made under conditions which should 
satisfy the publio requirements and produce a return upon the moneys 
already invested as well as upon the new investment. Preliminary to 
this there must, o f course, be a solution, in or out o f court, o f the in 
volved legal situation as to the franchise question, so that you and 
your associates having in charge the reorganization and rehabilitation 
of these properties will be safe in making the new and almost vast 
expenditure necessary to bring them up to a high state of iffioienoy.

L a r g e  Sum  N e e d e d  f o r  R e b u ild in g .—This reconstruction should 
have taken place long ago. Disappointment to the stockholders will 
continue unless these properties are substantially reconstructed by 
discarding everything in the present railway system exoept the new 
equipment, which has been furnished under the administration of the 
court, and perhaps some of the track. The best results can be secured 
only if the properties be held together and improved as a whole, This, 
of course, involves not only a large new investment for reconstruc­
tion, but the discharge of the floating debt and; the receivers’ certifi­
cates, the properties of the several existing corporations to be bur­
dened only with so much o f the debt as Is properly chargeable to them.

Your reorganization plan should also provide between $L 1,500,000 
and $17,500,000 (aside from  any expenditure on the Consolidated 
properties), to be spent on the North and West properties aooording 
as one or the other of the several rehabilitation plans we have dis 
cussed is adopted. With those amounts j  udioiously invested there 
will be, In my judgment, a fair return upon the moneys to be invested 
and upon the moneys already invested; the fixed charges under the 
amended leases can be met, and something approximating the real 
values of these properties restored.

E arnusgs D u r in g  R e c e iv e r s h ip  n o  Cr it e r io n .—The result of 
operations in the past, during the receivership, Is no basis for any 
estimate of the future earnings o f the properties. With the best man­
agement possible, even under the administration of the oourt, the net 
earnings of these properties are steadily decreasing. The result could 
scarcely be otherwise. The operation of a street railroad partly by 
horses,partly by cable and partly oy overhead traction, cannot work 
out successful results to the public or the private interests. The cable 
system is comparatively uneconomical, and even this is operated at a 
great disadvantage by reason o f the fact that all repairs to it are in 
the nature of temporary expedients, because it is reoogn zed that 
when the properties come to be reoonstr noted the cable plant must be 
discarded.

Co n so l id a t e d  Tr a c t io n  Co . M a t  B e Re t a in e d  on  P r e se n t  
B a sis .—It is essential, too, that there should be preserved as part of 
the system to be rehabilitated, the “ Consolidated”  properties. Al­
though, as you have explained to me, you have no interest in the Con­
solidated properties, I am elearly o f the view  that the returns upon 
all the property when rehabilitated would be so large that the burden 
which would result from paying the present obligations under the 
arrangement whereby the Consolidated is part of the traotlon prop 
erty to be reorganized would not be at all embarrassing.

Co n tr o l  o f  Ch ic a g o  Cit t  R y .—Your plan of seeking to have the 
City Railway Co. made part of the combined properties must be re­
garded as wise, even if this should Involve the estimated outlay of 
between 30 and 40 millions o f dollars. I think that it would be feasible 
from  an operating standpoint to operate these properties, with a few 
necessary restrictions, under the “ one oity, one fare”  idea. Suoh a 
result ought to go a long way to terminate the present differences 
with the oity authorities.

One Co r p o r a t io n  P r e f e r a b l e .—If it be possible In the reorgan­
ization, I think It would be most desirable to have one corporation 
operating all the property, not as lessee, but as owner. This would 
dispose of a great many oemplex questions.

Mr. Skitt ends by saying tfiat if it be intended to do the 
work on comprehensive plans, he is willing to supervise the 
reconstruction and rehabilitation of these properties with a 
board of assistance and consultation very much as was done 
in the change from steam to electricity on the elevated 
railways in New York City.—V. 79, p. 2746, 2642.

Cincinnati Dayton & Toledo Traction Co.—Proposed 
Lease.—The aharenolders will vote Jan, 26 on leasing th*-> 
property to the Northern Traction Co., recently incorporated 
at Columbns, O., with $500,000 capital stock; also on levying 
an assessment ot $5 per share on the stock of the C. D. & T. 
The earnings of the past two years have been barely suffic­
ient to pay operating expenses and interest on the bonded 
debt, making unavailable for necessary improvements the 
$1,500,000 each of treasury stock and bonds. The Northern 
Traction Co. will agree to pay the interest on the bonds, 1l -  
cluding those in the treasury, and also amounts available for 
small dividends on a sliding scale, with a contingent interest 
in gross earnings of over $1,200,000. The lessee in return for

the $1,500,000 treasury bonds agrees to spend not less than 
that amount upon the property within the next two years. 
If all of the stockholders do not pay the assessment either 
6 per cent preferred stock or redeemable notes to the extent 
of $250,000 will be issued.-V. 79, p. 1266, 212.

City Railway, Wheeling, W.Va.—New Stock Authorized,—
The shareholders at a meeting on Die 15 voted to increase 
the capital gtock from $400,000 to $1,000,000 and to extend 
the roa-d to Bsllaire via Benwood and to Martin’s Ferry. The 
proposition to re ire the $500,000 bond issue authorized last 
July and to make a new issue of $1,000,000 bonds it was de­
cided not to act upon at the present time. Of the new stock 
only $150,000, it is stated, will be issued in the immediate 
future.—V. 79, p. 2587.

City Street Railway of Memphis.— Franchise Granted by 
City Council. —The Legislative Council of the City of Mem­
phis last spring voted to grant this company a franchise, but 
the terms were such that the company declined to accept it. 
The company reoently announced its willingness to accept 
the franchise provided certain changes be made. The 
changes were adopted by the Council on Dec. 8 by a vote of 
6 to 8.—See “ Memphis Appeal” of D;c. 9 and 10.—Y, 78. 
p. 1497.

Cleveland Electric Ry.—Decision.—See Forest City Ry, 
below.—V. 79, p. 2587, 2085.

Cleveland & Pittsburgh RR.—Listed.—The New York 
Stock Exchange has listed the $4,048,100 special guaranteed 
betterment stock. See Y. 79, p. 2642, 2587.

Colorado & Southern Ry .—Voting Tiust to End Early in 
1905.—While no formal action has yet been taken, it is ex­
pected that the voting trust will be terminated early in the 
new year.—Y. 79, p. 2147, 2085.

Delaware & Hudson Co .—Dividend Rate for 1905,—The 
managers have declared a dividend of 7 p. c. on the stock for 
the year 1905, payable in four quarterly instalments, the 
first payable March 15. This is the same rate as for the past 
four years.—V, 79, p. 2696, 786.

Eastern New York RR.—Reorganized Company,See 
Ballston Terminal RR. above.

El Paso (Tex.) Union Passenger Depot.—Bonds—The 
company has applied to the Texas Railroad Commission for 
authority to issue $840,000 bonds for the construction of the 
new Union Station at El Paso. Compare Union Depot Co., 
El Paso, Tex., in V. 78, p, 704.

Forest Citv St. Ry, Cleveland, Ohio.—Enjoined.— Judge 
Wing in the United States Circuit Court on Dec. 17 at the 
request of the Cleveland Electric Ry. granted a temporary 
ir junction prohibiting this proposed 3-cent-fare line from en­
tering upon Woodland Avenue, on the ground that the 
franchise of the old company thereon does not expire until 
Feb. 10, 1938.—V. 79, p. 2587.

Grand Trunk Paclfle Ry.—Further Legislation Desired.— 
The company will apply to the Parliament of Canada at its 
next session for an Act to ratify the terms of the mortgages 
»nd securities of the company to be issued in aid of the con­
struction of the Prairie Section and of the Lake Superior 
Branch or Division.

Guaranty Authorized— The shareholders of the Grand 
Trunk Ry. Co. at their meeting last week voted:

Resolved, that the company, as part o f the terms upon which it Is to  
receive as fully paid the stock of the Grand Truck Paolflc Ry. Co.,
fuarantee the principal and Interest o f an Issue not exceeding $7,- 

00,000 fifty-year 4 per cent gold bonds proposed to be created by the 
Grand Trunk Paciflo Ry. Co. as a first oharge upon the Lake Superior 
branch line. Compare V . 79, p. 2537.—V. 79, p. 2642, 2587.

Great Northern Railway of Canada.—Reorganization Plan 
Announced,—William L. Bull, Chairman of the bondholders’ 
committee under agreement of Aug. 11, 1904, gives notice to 
the depositors of Series A and B bonds by advertisement in 
several papers that an cfiLr has been made for the purchase 
of the deposited bonds, which has been accepted by the com­
mittee, and that a statement of said”offer has been filed with 
the Central Trust Co. of New York. Deeming holders 
may, until the close of business Jan, 18, 1905, withdraw the 
deposited bonds upon payment to the Central Trust Co. of the 
sum of $5 for each bond withdrawn.

The aforesaid effer is the right to accept the plan of reor­
ganization dated. Nov. 12. 1904, as follows :

The oompany will oreate a consolidated bond issue limited to 
$7,982,<jO0, to be dated Oot. 1, 1904, to mature Oot. I, 1934, with in­
terest at 4 p. e. per annum, payable April I and Oot. 1, with option to 
company to redeem the whole outstanding issue on auy Interest day 
during the first ten years at par and interest. These bonds will be se­
cured by mortgage to the Central Trust Co. o f New York upon 'he ex ­
isting railways, terminals and properties o f  the oompany and the lines 
hereafter constructed In respect to whioh bonds under said mortgage 
may be issued. The Canadian Northern Ry. Co. will guarantee the
fayu ent o f the prinolpal and interest of said bonds to the extent o f 

4,962,000.
The $7,983,000 new bonds will be issuable as follows: 

a. In payment and In exchange for existing 8erles A  bonds 
($4,162,000) and Series B ($300,000) on the basis of $750 
principal of guaranteed bonds for eaoh $1,000 prlnolpal 
of the outstanding bonds; semi-annual Interest due July
1,1904 , or  A and B bonds, to be paid in oash.......................$4,662,000

b. In lien of the Terminal and Postal b o n d s ............................  300,000
o. Issuable at [not exotedlng] $20,000 per mile o f the com ­

pany’s lines of railway and branohes hereafter oonscruoted 
or acquired; provided always that the bonds to be Issued 
with respeot to suoh lines or branohes hereafter o in ­
structed or acquired shall be limited to Hues not exceed­
ing in all 150 m iles.................................. ...................................  3,000,000
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“ The company will pay and discharge the 8aid terminal 
and postal bonds, the claims and liens upon its rolling stock 
and equipment, the claim and lien for balance of purchase 
money of its Louise Wharf property, forming part of its 
terminal property in the city of Quebec, and will pay, se­
cure or otherwise adjust and arrange the general indebted­
ness.”—V. 79, p, 2697, 2642,

Illinois Tunnel Co., Chicago.—Directors.—The directors 
of the Illinois Tunnel Co., the operating company for the 
freight and telephone business of the Chicago Subway Co. 
(V. 79, p. 2587, 2454), will, it is announced, include with oth­
ers the following:

A. J Earllng, President Chicago Milwaukee & Bt. Paul Ry. Co.; E. 
P. Ripley, President Atohison Topeka & Santa Fn Ry. Co.; B. L. 
Winehell. President Chicago Rook Island & Pacific Ry. Co ; J. Krutt- 
sohnitt, director of malnienance and ways of Southern and Union 
Pacific railways; 8. M. Felton, President Cbioago & Alton Ry. Co.; A.
O. Bird, Vice-President Wabash RR Co ; George B. Harris, President 
Chloago Burlington & Quincy RR Co ; F. D. Uudeiwood, President 
Erie RR. Co;; Be< iamlu Thomas, President Chicago & Western In­
diana RR. Co ; P. A Valentine. Vioe President Armour & Co., and 
Albert G. Wheeler, President Illinois Tunnel Co.

The Chicago Subway Co. owns 98 p. c. of the stock of the 
Illinois Tunnel Co. and the entire capital stock of the Illinois 
Telephone Construction Co. and the Chicago Warehouse & 
Terminal Co. The last-named company was incorporated 
in Illinois on Nov. 3) with 8100,000 share capital, to handle 
warehouse and terminal business in connection with the 
enterprise. The tunnels, of which 2 5 miles are completed, 
are to be need exclusively for the transportation of freight; 
they cover or will cover practically the enlire business sec­
tion of Chicago —V. 79, p. 2588, 2455,

Indiana (Electric) Railway, South Bend, Ind.—Bonds 
Offered.— N, W, Harris & Co.,;New;York. and Perry, Coffin & 
Burr, Boston, are offering at 104 and interest $100,000 of 
this company’s $1,000,000 first mortgage 80-year gold 6s, 
dated Jan. 1, 1900, being the remaining bonds reserved for 
not exceeding 75 p. c. of cost of additions. The bankers say:

The trackage, 48 miles, is laid with 70-lb. T rail, except about 3 
miles of OO-lb. T  rail. The interurban line is 28 miles in length, ex ­
tending from the centre of South Bend to Goshen, with praetioally no 
grades, and well ballasted throughout. The rolling stoofc is nearly all 
new and of the latest type. The oompany owns in fee on its lnter- 
urhan line 15 mites of right of way, 30 to 60 feet wide; also valuable 
real estate in South Bend, Mishawaka, eto., and 67 acres of wooded 
patk lands with improvements thereon. The franchises in South 
Bend and Goshen are unlimited as to time, and that granted by Elk­
hart runs to 1936. In South Bend no right to oooupy the streets for 
railway purposes can be granted another company without first giving 
the present oompany the opportunity to extend its tracks through 
them if it so desires.

Earnings,—The earning3 are reparted as follows:
Y e a r  d ro s s  N et I v t e r e s t  B a la n c e ,

E n d in g — E a rn in g s . E a rn in g s . o n  B o n d s . S u rp lu s
Oct. 31, 1901...............$341,939 $116,063 $50,tn 0 $8.>,063
June 30, 1902................  259,812 92,585 45,000 47,585

do 1901................  227,458 74.418 45,000 29,418
Consolidation—New Mortgage,—The Indiana Railway Co. 

and the Indiana Western Railway Co., the latter organized 
several years ago to build from South Bend to Michigan City, 
have been consolidated as the Indiana Railway Co.; capital 
stock $3,000,000, in shares of $50 each. The new company 
has authorized an issue of $3,000,000 of 40-year 5 p. c. gold 
bonds to provide for the payment of existing indebtedness at 
or before maturity and for future additions, extensions, im­
provements, eto. The directors are as follows :

Arthur Kennedy, Pittsburgh; J. MoM. Smith, South Bend; Wal­
ter LyoD, Pittsburgh; Wilbur L. Stone, Goshen, and James B. Mo- 
Oance, South Bend.

Compare page 1587 of Street Ry , Section.—V. 77, p. 401.
In ter borough Rapid Transit Ry., New York.- S9e New 

York City Interborough Ry. below.—V. 79, p. 2642, 2588.
Kansas City Fort Scott & Memphis Ry. —Listed. —The 

New York Stock Exchaoge has listed $697,000 additional 4 
per oent guaranteed refunding mortgage bonds of 1936, issued 
for retirement of underlying bonds, etc., making the total 
listed $16,858,090.
S T A T E M E N T  O F  IS S U A N C E  C F  $16,853,000 K E F U N D IN G M O R T G A G E  B O N D S . 
Retirement of underlying bonds and for refunding purposes.$3,133,000
Improvements, betterments, new equipment,etc..................  1,632,500
Additional lines, extensions, etc., at actual oosf, at not ex ­

ceeding $22,500 per mile (including underlying lieas)___ 437,500
Purchase of securities of subsidiary companies....................11,650 000
—V. 79, p. 1701, 1642.

Lancaster County Railway & Light Co.—Dividends,—A 
dividend of 3 p. c. on the 5 p. c. cumulative preferred stock 
has been declared, payable Jan. 1. As the same amouuts 
were paid on July 1 and Oct. 1, 1904, there will then remain 
due 8}4 p. c. on account, of accumulated dividends since 
July 1, 1901.—V. 79, p. 1332, 1830, 601.

Long Island RR.— Lis fed.—The New York Stock Ex­
change has Jisted $2,200,000 additional guaranteed 4 p c re­
funding mortgage bonds, making a total listed of $12,209,000.
S T A T E M E N T  OF IS S U A N C E  O F  $12,200,000 4 P. O. R E F U N D IN G  B O N D S . 
Rebuilding Bay Ridge Division in Brotklyn, tbe grade of 

which must be raised or depressed to avoid grade cross­
ings. (Cost of rebuilding Dome jointly by company and
Chy of New York)...................................................................... $2,008,725

Reconstruction at the joint expense of oompany and City 
of N ew  York of the railroads on Atlantic Ave., Brooklyn. 2,308,027 

Extensions and improvements, including seoend and ihird 
track; increased shop facilities; additional motive power 
and equipment; n e w  freight and terminal yards; 1d- 
oreasea passenger terminals ; electrification ol lines and
other oorpora e purposes.....................  ......................  ......... 4,308,248

Payment of Metropolitan Ferry Co. bonds.............................. 1,375,000
In exchange for a like amount of 4 p. c. unified rnort. bonds 2,200,000 
— V. 79, p. 2639. 2147.

Marqnelte County (Mich.) Gas Light <te Traction Co. 
Consolidation.—This company was recently formed with 
$40(1,050 capital stock, of which $100,000 is preferred (par of 
shares $100) through consolidation of the Negaunee <fe Lhpe- 
miDg Street Ry. & Electric Co. and the Negaunee Gas Light 
Co. The directors are:

Thomas A. Rockwell, of Evanston. 111.; Geo. A. Rockwell, of Oshkosh, 
Wls.; Thomas B. Clark, of Evam-ton, 111.; John H. Bryant Jr., of 
Chicago, and E. B. Finch, o f Ishpeming.

Memphis (Te n n .) Street Ry.—See City Street RR. of 
Memphis above.—V. 78, p. 1497.

Montreal (Electric) Terminal Ry .—Right to Issue Pre­
ferred Stock, Etc.—The officers will apply to the Parlia­
ment of Canada, at its next session, for an Act authorizing 
the company to issue preferential shares, to increase its 
bonded debt, to construct branch lines to be operated by 
f lectrieity, to acquire, generate and dispose of electric power 
for lighting, heating, power and other purposes.—V. 79, 
p. 2697, 2085.

Mnucle Hartford & Fort Wayne Electric Ry.—First Divi­
dend.—The company last week declared its first dividend, 
namely, %  of 1 p. e,, payable Jan. 10 to holders of record 
Jan. 2.— V. 79, p. 2643.

Muscatine North & South RR.—Sold.—At the foreclosure 
sale on Dec, 15 this road, whioh extends from Muscatine to 
Elrick Jnnotiou, Iowa, 28*7 miles, was bid in for a sum 
stated as $104,000 by Henry Jayne, representing the bond­
holders—Y. 79, p. 2697, 968.

Nashville (Te n n .) Railway & L ig h t Co.— First Dividend 
on Preferred Stock.—The company last week declared the 
first dividend, 2% p. c., on its cumulative preferred stock, 
payable Jan. 1 to holders of record Dec, 21.—V. 79, p, 2643, 
1266.

Negaunee & Ishpeming Street Ry. & Electric Co*— Con­
solidation.—Bee Marquette Gas Light & Traction Co. above. 
—Y. 77, p. 350.

Nevada County (Cal ) Narrow-Gauge RR.— Called Bonds. 
— Five first mortgage 7s, viz., Nos, 36. 123,125, 148, 236, have 
been called for payment, and will be redeemed in gold on Jan 2 
at Wells, Fargo & Co.’s Bank, San Francisco.—V.77,p. 2390.

New Mexico Railway & Coal Co.— Purchase o f  Equipment, 
This company has contracted to purchase from the Baldwin 
Locomotive Works 18 freight engines and 2 passenger en­
gines for $339,032, of which$50,COO is payable in cash and the 
remainder in 36 instalments of $8,028 69, bearing 5 p. c. in­
terest,—V. 78, p. 1959,

New York Canadian Pacific Ry.—Preferred Stock.—No­
tice is given by advertisement of the vote by the stockhold­
ers on Dec. 3 authorizing the issue of $8,500,000 of the 
present authorized capital stock in the form of non-veting 5 
p. c. preferred, “ the company retaining its right to hereafter 
issue 800,000 shares of preferred stock in continuation of 
the issue now authorized.” Verplauck Colvin of Albany is 
President and Chairman: M. Blake, Secretary. Compare V, 
79, p. 2643. - V .  75, p. 894.

New York Central & Hudson River R R .— Veto Grind Cen­
tral Station.—The company filed with the city’s Board of 
Estimate on Dec. 23 its plans for the new Grand Central 
Station, which, together with the Post Office and Express 
buildings, will cover the blocks between Vanderbilt and 
Lexington avenues from 45th St. to 43d St., ino'usive, and 
the block fronting on 42d St., between Vanderbilt Ave. and 
Depew Place. The “ New York Times” and other of the 
daily papers on Dec, 24th contained illustrations and full 
particulars regarding the new structure. See also the “ Rail­
road Gazette” of Dec. 30.—Y. 79, p. 2744, 2697.

Purchase— See New York & Ottawa below.—V. 79, p. 2744, 
2697.

Npw York City Interborough Ry .— Construction o f  Feeders 
Approved.—The Appellate Division of the Supreme Court on 
Dec. 23 granted a motion requiring the State Railroad Com­
mission to issue a certificate permitting the company to con­
struct cross-town trolley lines in the Bronx which would 
serve as feeders to tne Subway system as follows, viz.:

(1) From the viaduct at 155th St. and Bradhnrst Ave.. at the ter­
minus o f the elevated railroad, across M acom b's Dam Sridsre up Og­
den Ave. to 161st St. and via Summit, Lind and Aqueduct avenues to 
Klngsbridge Road and 238th St. ana Van Coitlanoc Park. (2) From 
181st St. at Broadway, Manhattan, across Washington Bridge, via 
Trtm ont A ve., eto., to the Zoological Gardens. (3) From tne Rapid 
Transit station at 230th St. and Bailey Ave , in the Bronx, via Kings- 
bridste Road, 189th and 177th S ts, direct to Long Island Sound. 
(1) From Webster Ave., via Jerome Ave., to the Southern Boulevard, 
and Botanical Gardens and 210th St. (6) Franchise denied. (6) From 
Subway station at West 145th St. across the new Lenox Ave. B idge, 
via 1 4 9 th St., Conrtlandt Ave. and i5t>th St., to Long Island 8onnd. 
(7) From WendoTer Ave. aDd Crotona Park, via Hunt’s Point Road, to 
Long Island Sound, (8) F/anohise dented.

Tne company is thought by some to be intended as an ally 
of the Interborough Rapid Transit (Subway) Co —V.78, p. 49.

* ew York New Haven & Hartford RR.—Merger Proposed. 
—Notice is given by advertisement of the company’s inten­
tion to ask the General Ass< mbly of the State of Connecticut 
for authority to consolidate and merge with tbe New Eng­
land RR. Co., nearly all of whose capital stock is in the 
treasury of the N. Y. N. H. & H.—V. 79, p. 2748, 2643,

New York & Ottawa RR .— Sale Confirmed.— Judge La- 
combe, of the United States Circuit Court, has signed an 
order approving the foreclosure sale of the property for 
$1,000,000 to John Carstensep, Four1 h Vice-President of the 
New York Central & Hudson River RR.
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The first mortgage bondholders’ committee, in a circular 
dated Nov. 16, stated that under the arrangement for the sale 
of the certificates of deposit representing the bonds, they 
estimated that after all obligations have been met “an 
amount materially in excess of $830 per bond will remain for 
distribution yery shortly after the sale in foreclosure.” It 
was hoped that the sum available for distribution after pay­
ment of foreclosure expenses', would reach 40 p. c. of the par 
value of the first mortgage bonds. — V. 79, p. 2748, 2589.

New York & Portchester (Electric) Ry.—Construction 
Company.—See New York Railroad & Development Co. be­
low.—V. 79, p. 2643.

New York RR. & Development Go.—Construction Com­
pany Incorporated,.—This company has been incorporated in 
New Jersey with $1,500,000 authorized capital stock to con­
struct the proposed New York & Portchester Ry. The di­
rectors are:

John W . Gates, Edwin Gould, Charles W. M orse, C. C. Barber, J. 
H orace Harding, George R. SheldoD, D. H. Morris, W. O. Gotshall 
and C. D. Simpson o f Chicago, H arry B lack, Chas S. Phillips, H enry 
F. Shoemaker and Samuel Untermyer directors.

See New York & Portchester Ry. in Y. 79, p. 2648; V. 74, 
p. 884.; Y. 77, p. 89, 2159.

North Chicago Street RR.—Circular—Earnings.—See 
Chicago Union Traction Co. above; also page 2793.—V, 79, 
p. 2643,

Oakland (Cal.) Traction Co.—New Mortgage Authorized. 
—The shareholders voted on Dec. 20 to authorize the making 
of a mortgage for $7,000,000, of which amount $4,826,000 will 
be reserved to retire at or before maturity all existing bonded 
debt, and the remaining $2,174,000 is now being offered for 
sale cn account of reconstruction, additions, etc. The new 
pond Issue is described as a first mortgage on the property of 
the Webster Street & Park Ry. Co, and the Broadway and 
College Avenue main line, and a 1 new lines to be built, and 
by a general mortgage on all the other constituent proper­
ties. The company was formed by consolidation of all the 
street railway companies of Oakland, Alameda, Berkeley, 
Emeryville, San Leandro, Piedmont and Haywards; it owns 
and operates more than 160 miles of road.

Earnings.— The results for three years past are stated as 
follows, 1904 being partly estimated :

C alendar Cross N et F ixed B a lan ce,
su rp lu s.y e a r . receip ts. ea rn in g s . charges.

1904.................... ,$1,265,000 $613,000 $318,633 $294,S67
1903........................ . 1,5 37,041 554,976 286,594

246,628
26*,382 
148,892IS 0 2 .......................... 945,865 395,520

—V. 79, p. 2748, 1705.
Orange & Northwestern RR.—Change in Ownership of 

Stock.—B. F. Yoakum, President of the St. Louis & San 
Francisco RR., recently arranged to purchase a large block 
of this company’s capital stock, including, it is supposed, a 
majority of the issue, of which the total authorized amount 
is $400,0(0. The road extends from Buna to Orange, Texas, 
30 miles, connecting with the Santa Fe, Southern Pacific 
and Kansas City Southern. Extensions aggregating 885 
miles have been projected, including one to Shreveport, 150 
miles. Some of these extensions, it is understood, will be 
placed under construction in the near future.—V. 74, p. 1252.

Passenger Subways Roads for Chicago.—S u g g e s t e d  S y s  
te m .—The “ Engineering News” of Dec. 22 has an illustrated 
article regarding the system of underground railways for 
passenger traffics recommended to the Committee on Local 
Transportation of the Chicago City Council by George W. 
Jackson, Consulting Engineer, The total cost of the pro­
posed subways, it is estimated, will b9 about $18,577,000.

Pennsylvania Company.—D iv id e n d  In c re a s ed .—This com­
pany, whose $10,000,000 capital stock is a>l owned by the 
Pennsylvania Railroad Co., has declared a dividend of 5 per 
cent, an increase of one per cent over the rate paid for 1903 
In 1901 and 1902 3 p. o. was paid.—V. 79, p. 2457, 2148.

Pennsylvania R E .— In crea se  in  O th er In c o m e ,—See Penn­
ey lvaria Company above.—V. 79, p. 2697, 2643.

Pere Marquette RR.—Asm Mortgage,—The shareholders 
on Wednesday approved the making of the $60,000,000 re­
funding mortgage for the purposes approximately stated in
V. 79, p. 2457. Redmond & Co. have offered and largelysold 
their block of $6,000,000 of the new bonds at 93 and interest. 
—V. 79, p. 2697, 2457.

Pittsburgh Cincinnati Chicago & St. Louis Ry.—M a t u r ­
i n g  B o n d s .— The $495,000 6 o. c, and 7 p. c. second mortgage 
bonds of the Dayton & Western RR. Co. will be paid at 
maturity Jem. 1. 1905, at the Bank of America, New York 
City. —V. 79, p. 2748, 1642.

PnblJc Service Corporation.—Lease.—See New Brunswick 
Light, Heat & Power Co., under ‘ Industrials.” —V. 79, p. 
2457, 1956.

Raleigh & Western Ry. —Status.—The company’s road 
extends from Colon to Randleman, N C., 56 miles, o f  which 
8 miles from Cumnock to Colon is the Egypt Ry. of North 
Carolina, which, it is expected, will be ultimately absorbed, 
The property was for a short time in the hands of a receiver, 
but on Oct. i last was restoied to the company. President 
Samuel A. Hentzey, 52 Broadway, this city, says:

T he R. & W . lias graded  15 m iles w estw a rd  from  C u m n ock  to l ia r  
p ere— en rou te  to  G reen sb oro  and W inston , to  w h loh p o in ts  lo ca tion  
su rveys  have been co m p le te d —la  all u pw arde or ! 00  m iles. Tli* R . <fe
W. has no funned debt, and at present but nominal capitalization 
The capitalization of the Egypt Ry. Is $125,000 stock and $108,000 of 
first mortgage 0 p. o. bends.

Rock Island Go.—Prepayment o f  Notes.—See Chicago 
Rock Island & Pacific Ry. above.—V. 79, p. 2748, 2206.

St. Louis & San Francisco RR.—See Orange & North­
western RR, above.

Guaranteed Bonds.—See Kansas City Fort Scott & Memphis 
Ry. above.—Y. 79, p. 2748, 2643.

Southern Pacific Go.—Preferred Stock Listed in London. 
—A press dispatch states that the London Stock Exchange 
has listed this company’s $40,000,000 preferred stock.

R e fu n d in g .— The refunding bond plan, which has been un­
der consideration for a year or more, it is expected will be 
shortly announced. No further issue of preferred stock, we 
learn, is in contemplation.—V. 79, p. 2643, 2589.

Southern Ry.—Listed,—The New York Stock Exchange 
has listed $500,000 additional St. Louis Division first mort­
gage 4 p. c. bends of 1951, issued for new construction, 
equipment, etc., making a total of $11,750,000; also $653,000 
additional first consolidated mortgage 5s of 1994, issued for 
refunding, additions, etc., making a total of $41,177,000.

STATEM EN T O F  ISSU AN CE O F  $41,177,000 F IR S T  C O N S O L ID A TE D  
M O R T G A G E  BO ND S.

For purposes of reorganization.................................................$21,911,000
For Cincinnati Extension bonds and Alabama Great South­

ern Ry. Co., Limited, stock,.................... ............................... 2,100,000
For new construction, new equipment and for the acquisi­

tion of branch lines or securities thereof........................... . 10,000,000
For redemption or acquisition of prior Hen bonds...............  4,134,000
For retirement of equipment trust obligations....................  3 032,000
—V. 79, p. 2643, 1465.

Springfield & Xenia Traction Co.—Sold.—At the re­
ceiver’s sale in Springfield, O., on Dec. 23, the property was 
bid in by Arthur C. Hanson of Cleveland, representing the 
bondholders, for $225,600. C. W. Adams of Finlay bid as 
high as $225,500 for Reeves Bros, of Canal Dover, O.—V. 79, 
p. 2643,1267.

Terre Haute & Indianapolis RR.—Injunction Dissolved.— 
Judge A. B. Anderson at Indianapolis on Dec, 28 dissolved 
the temporary injunction granted in the case of Edward H. 
Bonner of New York restraining the company from entering 
into the proposed consolidation, which will now bê  carried 
out. See plan in V. 79, p. 2148, 2698, 2749.

Texas & Few Orleans RR .—Proposed Sale o f  Branch .—  
Notice is given by advertisement of an application to be made 
to the Dext session of the Texas Legislature for the passage 
of a special law authorizing the company to sell the portion 
of its road extending from Dallas, Tex., to Sabine Pass, 312 
miles —V. 77, p. 2281.

Toledo Bowling Green & Southern Trsctlon Co.—Lease 
Approved.—The shareholders, at their recent meeting, ap­
proved the proposition to lease the oempany’s property for 
99 years, with the privilege of renewal, so the new Toledo 
Urban & Interurban Railway Co., which will take possession 
on or about Jan. 1, paying dividends as stated in V. 79, p. 
2458.

Utah Light & Railway Co., Salt Lake City.—Ronds 
Offered.—See Utah Light & Power Co. under Industrials be­
low.—V. 78, p. 1551, 704.

Wabash RR.—No Interest on Debenture A .— The interest 
payment on debenture A bonds, which was omitted last July, 
has again been passed —V. 79, p. 2087, 1956.

Wellington Grey <fe Bruce Ry.—Coupon Payment.—The 
Grand Trunk Railway Co. announces the payment of £3 18s, 
lid, per £100 bond, to be applied as to £1 4s. Id. in final dis­
charge of coupon No 45, due Jan. 1, 1893, and £1 12s. lOd. on 
account of coupon No. 46, due July 1, 1893, payable on > nd 
after Jan, 1 at 203, Dash wood House, New Broad St., Lon­
don, E, C. Last January £3 per bond was paid.—V. 77, p. 38.

West, Chicago Street RR.— Circular—Earnings.— See Chi­
cago Union Traction Co. above; also p. 2793.—V. 79, p. 2644.

Western Maryland RR.—P u r c h a s e .— S e e  Chesapeake & 
Ohio Canal under “ Industrials” below and compare. V. 79, 
p. 2692.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Aeolian, Weber Piano & Pianola Co.—D iv id e n d s ,—This 

company was incorporated daring the summer of 1903 and 
began business on Sept. 1st of that year. Dividends upon 
the preferred stock outstanding have been declared, payable 
as follows: Ou Dec. 31, 1903. 2 %  p. e., being for the period of 
four months from Sept. 1 to Jan. 1, inclusive; on March 31, 
1904, and since, 1 %  p. c. quarterly, including the dividend 
payable to-day. S e V. 77, p. 512.

Alabama Consolidated Coal & Iron Co.— R e d u c tio n  o f  
S to ck .—The company has filed a certificate reducing its com­
mon stock from $3.500,00('to $2,500,000, and preferred steck 
from $2,500,000 to $1,250,000, by cancellation of the $1,259,000 
preferred and $1,000,000 common now in the treasury, leav­
ing the total capital itoek $3,750,(00, ia shares of $100 each. 
This redact ion was authorized by the shareholders ou Nov. 23.

S a le  t f  S t o c k .—A large block of the capital st ock (one ac­
count eavs a controlling interest), has been sold to a syndicate 
of New York and other capitalists. The sale, it is staged, 
it eludes all the common stock owned by' the International 
Trust Co. of Baltimore, whose holdings on Nov. 30, 1904, 
embraced $901,800 common and $225,600 preferred. The 
identity of the purchasers is withheld. This fact has given 
rise to a report that tiny are actiDg in the interest of the 
consolidation of the Southern iron and steel properties, 
which has long been pr jeeted. One cf those participating
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in the transaction, however, asserts that it is an ordinary 
business proposition looking to a still larger development of 
the property, with F. G. Bush continuing as President.—V. 
79, p. 2644, 105.

Amalgamated Wireless Securities Co.—New Holding Com­
p a n y— This company has been incorporated in Maine with 
$10,100,000 of capital stock, in shares of $10 each, which, 
it is stated, will be “ full paid and non-assessable.” An­
nouncement is made by advertisement that control has al­
ready been acquired of the American DeForest Wireless 
Telegraph Co. and its several subsidiaries. The officers of 
the new company arr.: President, S. S. Bogart; Vice-Presi­
dent, H. H. C. Dan woody; Treasurer, James Dunlop Smith. 
The Greater New Yoik Security Co,, in < flaring the shares 
of the new corporation, states that the American DeForest 
Co. has stations constructed and under construction, viz,:

Co m p l e t e d .—St. L ooD , Mo.: Kansas City, Mo.; Sedalia, Ma.; Dallas, T ex .: 
Ft. W orth , T ex.: Spriimfleld, 111.; Chicago, III.; Milwaukee, W is.; Cleveland, 
Ohio; T oronto, Can.; Buffalo. N.Y.: Providence, R. I.; Quogue, L. I.; New York 
City; Navesliik Highlands, N. J.: Paterson, N. J.: Easton, P «.; A tlantic City, 
N. J.; Galilee, N. J.; Lewes, Del.; W ashington. D C.; Cape H a 'teras, N. C.

Unitea Fruit Co.—P ort L im on, Costa R ic a ; Boras del l oro, Panama.
U nited States Steel Corporation.—Steam ship “ W olv in .”
Baltimore & Ohio R K .--te a m s h lp  “ Savage.”
U nited States G overnm ent.—12 stations, Including Nom e and St. M ichael’s, 

Alaska, ana W eather Bureau stations on the Pacific Coast,
Un d e r  Co n s t r u c t io n .—Boston, Mass.; New Haven, Conn.; Philadelphia, 

Pa.; Tampa, Fla.; Detroit, Mich.; P ort H uron, M ich.; Duluth, Minn.; Omaha, 
Neb.; Sea tie, ‘V aso.; San Francisco, Cal.; G alveston, Tex.; New Orleans, La.; 
Memphis, Tenn.; Little Rock, Ark.

United States Navy.—Panama, Guantanam o, Cuba ; K ey W est, Pensacola, 
Fla.; P uerto  R ico; other points and naval vessels.

Tht Corporation Trust Co. of New Jersey is the representa­
tive of the Securities Company at Portland, Maine.

American Alkali Co.—Dissolution. —Touching the dissolu­
tion of the company ordered last week, a circular >which was 
issued several weeks ago informed* the stockholders and 
creditors that the mortgage on the Canadian Company’s 
plant had been foreclosed and that the present $3 50 assess­
ment on the preferred stock, if promptly paid, would be suf­
ficient to pay the debts (estimated at $100,000 to $135,000) and 
wind up the company’s affairs.—V. 79, p. 2698.

American DeForest Wireless Telegraph Co.—See Amal. 
gamated Wireless Securities Co. above.—V. 78, p. 990.

American (Bell) Telephone & Telegraph Co.—Output,— 
The output of Instruments for the month and 11 months end­
ing Nov. 30 was:

------- M o n t h ------ , .------ 11 m o n th s .------ ,
1904. 1903. 1904. 1903.

Gross output (number)........103,922 98,963 1,094,291 1,020,941
Net output (namb&r)...........  63,988 61,666 628,660 579,928
Total outstanding (number)...........  .......  4,408,177 3,730,248

Increases o f  Stock o f Subsidiaries.—See Bell Telephone Co. 
of Bcffalo and Cumberland Telephone & Telegraph Co. be- 
low .-V . 79, p. 2207.

American Tobacco Co. —Application to List.—The New 
York Stock Exchange has been requested to list $56,090,400 
40 year 6 p. c gold bonds; $78,689,100 4 p. c. gold bonds of 
1951; $78,689,100 6 p. c. cumulative preferred stook and $49,- 
242,400 common stock.— V. 79, p. 2749, 2207.

Bell Telephone Company of Buffalo.— Option to Sub­
scribe for New Stock. -Stockholders of record Dec. 24, 1904, 
are offered the privilege of subscribing at par ($100 a share) 
until 3 p m , Jan. 14, for $550,000 new stock to the extent of 
one share for each 10 shares now held. Subscriptions are 
payable Feb. 14, 1905, This will increase the outstanding 
capital stock to $6,050,000.—V, 75, p. 1205.

Brazos (Tex.) Caral Co.—Sold.—This company’s property 
was bid in at the receiver’s sale by J. M. Frost of Houston 
for $58,500.—V. 78, p. 1225.

Central Asphalt & Refining Co., Beaumont, Tex,—Suc­
cessor Company.—See General Refining Co., below.—V. 79, 
p. 1267, 682.

Chesapeake & Ohio Canal Co.—Sold.—The State of Mary­
land, in response to its request for proposals for t̂he purchase 
of its interest in this company’s property, received two bids, 
one of $151,0 30 from the Baltimore & Ohio interests, and the 
other, for $155,COO, from F. S. Landstreet, Vice-President of 
the Western Maryland RR. On Dec. 22 the Boardmf Pablic 
Works voted to accept Mr. Landstreet’s offer, Governor 
Warfield and Comptroller Atkinson favoring the sale and 
Treasurer Vandiver, the other member dissenting.

The canal is being operated by trustees appointed by the 
court in the interest of the holders of the $1,699,500 bonds 
of 1844, which are a lien on the income but not on the corpus 
of the property. A large block of these bonds is owned by 
the.B. & O R, R. Co. As extended in April, 1901, the ten­
ancy of the trustees will expire Jan. 1, 1906. Attorney 
General Bryan recently stated : “ Whether or not the trustees 
of the bondholders of 1844 will be able to again convince the 
courts that it is proper and just to again postpone the sale of 
the canal after Jan. 1, 1906, and to permit the trustees of the 
bondholders of 1844 to retain still longer possession of the 
canal, for the purpose of satisfying the debts due by the 
canal company to these bondholders of 1844, it is impossible 
for any one to foretell” (see capitalization, etc., in V. 67, p. 
1108).—V. 79, p. 1468, 682.
f Chicopee (Mass.) Manufacturing Co.—Reduction of Cap­
ital Stock.—The shareholders recently voted to reduce the 
capital stock from $1,000,COO to $100,OCO and to issue $500,000 
new stock at par.
4 Cleveland Worsted Mills Co., Cleveland.—New Stock.— 
This Ohio corporation has increased its authorized issue of 
capital stock from $800,000 to $1,500,000.

Compressed Air Co.—Sold.—At the foreolorure sale on Dec. 
14 the property was bought in by the bondholders’ committee 
at a nominal price. No reorganization plan has yet been 
adopted.—V. 79, p. 2207, 2088.

Cumberland (Bell) Telephone Co.—New Stock.—Share­
holders of record on Jan. 10, 1905, are offered the privilege 
of subscribing at par on or before Feb. 1 for $1,754,300 new 
stock on the basis of 1Ĵ  shares of new stock for every 10 
shares held. Subscriptioos may be paid in full on Feb. 1, or 
in f our instalments of 25 per cent each, cn Feb. 1, April 1, 
July 1 and Oct. 2, 1905. Stock paid for on Feb. 1 will par­
ticipate in the April dividend. This will increase the out­
standing capital stock to $13,449,650. The compiny’s earn­
ings for the eleven months ending Nov. 30, 1904, will be 
found on page 2743 of last week’s C h r o n ic l e .— V. 78, p. 817.

Crane’s Nest (Coal & Coke) Co.—Mortgage.—A mortgage 
has been made to the Maryland Trust Co., as trustee, to se­
cure $371,000 bonds. George L. Carter of Bristol, Va., is 
President.—V. 79, p. 1706.

Crow’s Nest Pass Coal Co.— Change in Par Value o f Shares. 
—Formal notice is given of the change in par value of the 
shares from $25 to $100, by consolidation of shares.

Lease, Etc.—We have been favored with official confirma­
tion of the report that the company has settled its long­
standing differences with the Canadian Pacific Railway, 
thereby securing to the latter a right of way and to the coal 
company a conveyance of 250,000 acres of coal lands. The 
lease of the Coal Creek branch went into effect Dec, 15, on 
which date the coal company took over the operation of the 
line from Coal Creek to Fernie. The branch will shortly be 
extended to a junction with the Great Northern Railway, 
giving the coal company a direct connection with both the 
Canadian Pacific and the Great Northern to Fernie.—V. 78, 
p. 1500.

Durham (N. C.) L7ght & Power Co.—Bonds Offered,— 
A, N. Chandler & Co., Philadelphia, are offering at 96 and 
interest, $100,000 first mortgage 5 p. c. gold bonds of 1904, 
due 1924, interest June 1 and Dec. 1; Knickerbocker Trust 
Co , New York, trustee. Denomination, $500 and $1,000.

General Manager A. R. Law under date of Dec. 1 writes :
This company is incorporated under the laws of North Carolina, and 

has a capital stock of $100,000, and an Issue of first mortgage 5 p o. 
bonds of the same amonnr, the entire Issue of whioh you have bought. 
These bonds are an absolute first lien on all property now owned or 
hereafter acquired. The company has no floating debt. It operates 
under a 50-year franchise; 10 miles of mains are In operation and 2 
additional miles are rapidly b -ing laid. At the present we have 336 
oonsnmers, with an average consumption of over 30,000 cubic feet of 
gas per day. We have just secured a contract from the oity of Durham 
for street lighting. Present earning power of company—gross, $21.- 
690; net, $7,835; interest on first mortgage 5 p. o. bonds, $5,OCO; 
surplus, $2,836. Durham is growing rapidly and is now conservatively 
estimated to have 25,000 population.—V. 74, p. 93, 1199.

Edison Phonograph Co., Orange, N. J.—Suit,—'The In­
ternational Graphophone Co., which claims to own 1,440 
shares of the Edison Phonograph Co., brought suit in the 
Court of Chancery at Trenton, N. J.. on Nov. 29, asking for 
the appointment of a receiver for the Edison Co, on account 
of alleged diversion of the latter’s assets to the Edison Man­
ufacturing Co. and the National Phonograph Co. of Orange.

The bill oharges that the Edison Phonograph Co. and Mr Edison in 
1890 agreed to form the Edison United Phonograph Co., whioh was 
to handle the phonographs made by the Edison Phonograph Co.; also 
that in 1896 the National Phonograph Co. was formed by Edison and 
others, and that this latter company furnished Phonographs to the 
exclusion of the International Co. [The Edison United Phonograph 
Co. has outstanding $1,000,000 oapital stock and issued $360,000 
of 4 p. o. collateral trust bonds, dated Jan. 15,1903, and due June 15, 
1908, with Interest payable Jan. 15 and July 15 at Guaranty Trust Co., 
New York, trustee. The collateral for these bonds was to be 
$4,500,000 of the stock ($5,000,000) of the International Grapho­
phone Co., an interest in the German company incorporated Oct. 23, 
1895, and The following securities of the Consolidated Phonograph 
Co., Lim. of Lor,don, viz.: £1,261 of the £2,500 ordinary stock. £4,322 
of the £25,000 20 p. o. cumulative preference shares and £27.260 of 
the £96,462 first mortgage 5 p. c. debentures; stock Edison United 
Phonograph Co., $250,001.]

The National. Phonograph Co. in July, 1902, increased its 
authorized capital stock from $10,000 to $2,000,000. William 
E. Gilmore is its President.

Edison United Phonograph Co.—Securities.—See Edison 
Pnonograph Co. above.

Express Coal Line.—Liquidation.—This company is bsing 
liquidated by the American Equipment Co., 45 Wail St., and 
$50 per bond is being paid for the second mortgage income 
bonds.—V. 63, p. 968.

Ferry Transportation at New York City.—Annual Traffic, 
—Capt. J. M. Cuerry, Superintendent of Floating Equipment 
for the Lehigh Valley RR, Co,, in a paper read before the 
New York Railroad Club on Oct. 21, gave the following of­
ficial statement showing the number of passengers carried 
by each of the ferries at this oity for the calendar year 1903, 
as follows :

Nassau Ferry Oo..........  2,678,000
N Y. & South Brooklyn

Ferry C o ...................  1,715.000
Fort Lee Ferry Co.......  1,700,000
N. Y. & East River ferry 4,309,000 
Port Richmond & Ber­

gen Point Ferry Oo... 550,400
T ota l...................... 194,359,652

General Paper Co.—Attacked by Government.—This com­
pany, organized in 1900 with $100,000 of capital stock, and 
handling the entire product of some twenty-four Wisconsin 
pulp and paper companies, is the defendant along with the

Brooklyn Ferry Oo.......33 ,9 io ,ooo
Hoboken Ferry Oo....... 31,990,000
Union Ferry Co. . . .  —  30,500,000 
Pennsylvania RR.ferry 30,800,000
Erie RR. f e r r y ...............16,667,252
Cent. RR. of M. J. ferry. 10,650,000 
S I. Rapid Transit ferry. 7,900,000 
Long Island RR. ferry. 15,625,000 
West shore fe r r y .........  5,865,000
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latter in a suit brought by Attorney General Moody in the 
Uni' ed States,District Court at St, Paul on Dec. 27 for alleged 
violations of the Sherman Anti-Trust Act.

General Power Co. of Jersey Citj .—Reduction o f Capital 
Stock.—This company gives notice by advertisement ot the 
reduction of its capital stock from $8,000,000 in shares of $100 
each to $20,000 in shares of $1 each. The Sscor Engine Co 
owns 15,859 shares. Herbert A. Shipman is President —Y. 
70, p, 1098.

Great Lakes Coal Co., Pittsburgh.—Bonds Offered.—The 
Commonwealth Trust Co. and James Carothers & Co,, both 
of Pittsburgh, are offering at 91% and interest $750,000 of the 
immediate issue of $1,500,000 5 p. c. 40 year first mortgaga 
sinking fund gold bonds; limit of issue, $2,500,000, Compare 
V. 79, p. 2591; V. 75, p. 1149.

Greenville Water Co.—Called Bonds.—'This company will 
redeem its $42,000 bonds, secured by mortgage of Jan. 15, 
1886, at the Guarantee Trust & Sife Deposit Co., Philadel­
phia, on Jan. 15, 1905.

Hackensack Water Co.—Bonds Offered.—A, M. Kidder & 
Co. are offering at 96% and interest, $230,000 of the out­
standing ($3,600,000) first mortgage 4 p. c. gold bonds of 
1902, authorized issue $6,000,000 (V. 74, p. 1311; V. 75, p, 
188, 1089). Number of consumers Dec. 31, 1908, 19,024, 
against 15,137 Doc. 81, 189S.-V, 78, p, 1964.

Hammond Ice Co., Baltimore.—Plant Sold.— At the re­
ceiver’s sale in Baltimore on Dec. 23 plant No. 1 was bid in, 
subject to an issue of $250,000 6 p, c. bonds, by John W. Mc­
Kinnon of Chicago for $21,000.—V. 79, p. 2460, 1706.

Homestake Mining Co. -  Gold Output,—In the first line of 
the table published last week the word “ silver” should read 
‘ gold,” the company being a producer of the latter metal, as 
stated in the introduction. See V. 79, p, 2745.

Illinois Brick Co.—Dividend.—The directors on Dec. 28 
declared a dividend of 2 p. c. on the preferred stock, payable 
Jan. 14 to stockholders of record Jan. 4. This makes 6 p. c. 
on the preferred stock for the year and leaves 6 p. c. still in 
arrears.—V. 79, p. 2750,1388.

Imperial Steel & Wire Co.—Plant in Operation.—This 
company’s plant at Colliogwood, Oat., was put in operation 
on Dec. 5, It has a capacity of 50 tons per day.—Y.79, p. 215.

International Grjphophaae Co. — Suit.— See Elison 
Phonograph Co, above.

International Power Co.—Description.—The “ Manufac­
turers’ Record” of Baltimore on Dec, 22, under the heading 
“Reasons for New England’s Industrial Growth,” had along 
article regarding the International Power Co. and its sub­
sidiary, the American & British Manufacturing Co., organ­
ized by President Hoadley with a capital of $10,000,000, to 
own and operate the plants of the American O.diaance 
Works, the Corliss Engine Works and the Green-Wneelock 
Works. The article also refers to the Manhattan Transit Co., 
in which Mr. Hoadley is interested,—V. 79, p. 2750, 2150.

International Text-Book Co., Scranton, Pa .—New Stock,— 
This Pennsylvania corporation has given notice of the in­
crease of its capital stock from $3,000,000 to $4,000,000, all 
common; outstanding, $3,500,000; par of shares, $100.

The company Is sueeaeor of the Colliery Engineer Co., which in 1899 
made a mortgage to the County Savings Bank & Trust Co. o f Soranton, 
Pa., to secure $500,000 of 5 p. c. gold bonds of $1,000 each, of which 
$160,000 were called for redemption on July 1,1904, at 105 and in­
terest, leaving $340,000 outstanding; annual sinking fund, $50,000. 
Owns the entire capital stock of the International Correspondence 
Sohools and the Technical 8npply Co. and a majority of the stock of 
the Scranton Correspondence school. President, T. J. Foster; Secre­
tary S. P. Allen, Soranton, Pa.

Lake Superior Corporation.—Settlement o f Indebtedness.— 
Director Rowell is quoted as saying that the claims 
against the old Consolidated Lake Superior Company and 
its subsidiaries have been or are to be settled b / the Canadian 
Improvement Co,, as follows :
Total amount of claims which will have to be provided

for outside the Speyer claim will b e ...........................$ 2 ,7 0 0 ,0 0 0
Of this the Improvement Company has already settled 

In notes, oasn, etc., say....................................................  2,200 000
Adjusted and In process of settling about......................  150,000
Contested claims, lnolud. one claim of $119,000. about 175,000
Unpaid, but In process of adj lstment (disputed and 

undisputed) on both sides oi the river, about............  175,000
Of this last amount almost $100,000 represents the olaims of cred­

itors that have agreed to underwrite. I d<5 not believe there are more 
than $25,000 or $50,000 of Canadian olaims still unsettled which the 
creditors have not agreed to underwrite. There were 1,8 30 olaims 
entered and many of them required mnoh correspondence. I am as­
sured by the President of the Canadian Improvement Co., which un­
dertook the settlement of the olaims, that they will all be olosed up 
before Jan. 1.—V. 79, p. 2480, 2089.

Lawrence Csmeat Co. (Kingston, N. T .)-Bonds P a id .- 
Thirty ($15,000) of the 6 p. c, bonds of 1893 will be paid on or 
before Feb. 20, 1905, at $505 and accrued interest for each 
bond at the office of J jhn A. Stewart Jr., surviving trustee, 
45 William Street, New York, This leaves about $30,000 of 
the original issue of $100,000 bonds outstanding. Capital 
stock, $150,000, in $100 shares. —V. 76, p. 1038.

Lawrence Cement Co of Pennsylvania.—Increase o f Cap- 
it xl Stock.—The authorized issue of capital stock has been 
increased from $800,000 to $1,200,000. Of the new stock, 
$200,000 is offered to stockholders at par ($100 per share) The 
company was incorporated in 1898, 6 p. c. cash dividends 
being paid out of the earnings for 1904; for the previous 5 
years dividends averaged 8 p. c. annually. Tne profit and 
loss surplus is stated as $162,94'),

Louisville (Ky.) Lighting Co.— Status—Bonds Offered.— 
Redmond & Co., whm recently offering $250,00) of tne com­
pany’s first mortgage gold 5s at par and interest, made the 
following statement:

Bonds dated April 1,1903; due April 1.1953; Interest payable April 
l and  Oct. 1; denomination, $1,000. Outstanding, $2,5oO,OOO. Se­
cured by a first and only lien on the entire property now owned or 
hereafter acquired. A consolidation of the Gltiz >ns’ Lighting Co. and 
the Louisville Electric Light Co., owning all of the eleotrlo liglL fran­
chises In the City of Louisville and serving an estimated population of 
230,000. The franchises are perpetual and any new franchise can be 
granted only for twenty years and to the highest bidder. The Light­
ing Company is controlled by the Louisville Gas Co., whose stock is 
largely owned by the City of Louisville.

The earning® for the year ending Feb. 28,1904, were as follows: 
Gross, $523,781; operating expenses and taxes, $254,948 ; net, $268,- 
833; Interest charges, $125,000; balance, surplus, $14 5,833. Net 
earnings for the six months ending Aug. 31, 1904, showed an Inorease 
of about 20 per cent over 1903.—V. 78, p. 2337.

Mackay Companies.— F.rst D.vidend on Common.—A  first 
dividend of 1 p. c. has been declared on the common stock, 
payable Jan. 10 to the holders of record Dec. 31.—V. 79, p. 
1464.

Massillon (Ohio) Coal Mining Co.—No Dividend.— The 
directors ate reported to have decided not to pay a dividend 
in January next.—V. 79, p, 278,

Mission Transportation & Beflning Co S o e  Unio n Oil 
Co. below.—V. 78, p. 705.

National Graphoplione Co.—See Edison Phonograph Co. 
above.

National Salt Co.—Dissolved.—Vice-Chancellor Steven­
son on Wednesday, on application of the receivers, signed an 
order dissolving the company, its assets having all been dis­
posed of. See V. 79, p. 216; V. 78, p. 2015.

New Brunswick (N. J.) Light, H0at & Power Co.—Leas?., 
—The shareholders at a meeting held in New Brunswick on 
D jc . 22 voted to lease the property to the Public Service 
Corporation for 900 years from Jan. 1, 1905. Rental: For the 
first two years, 1905 and 1906, 2 p. o. per annum on the cap- 
i:a! stock of $500,000 (?); for the next two years %% p. c.; for 
1909 and 1910, 3 p. c.; 1911, 3% p. c,; 1912, 4 p. c ; 1913, 4% 
p, c., and thereafter 5 p, c. per annum. Ia January, 1900, the 
company made a mortgage to the Fidelity Trust Co. of 
Newark'to secure $300,000 40-year 4 p. c, gold bonds, partly 
$500 and partly $1,000. The company owns control of the 
Gas Light Co, of New Brunswick,—Y. 70, p. 86.

North American Company.—Controlled Property —See 
Union Electric L'ght <fe Power Co. of St. Louis in V. 79, p. 
2751; V. 78, p, 26j3, 2595

Osceola Consolidated (Coppsr) Mining Co.—Dividend In­
creased.— The directors on Aug 29 declared a dividend of $2 
per share, payable Jan, 27, to stock of record Jan. 5. This is 
just double the amount distributed at the list two semi­
annual periods.—V. 79, p. 107.

Pawtucket (R, I.) Gas Co.— Sta'us —Francis R. Cooley of 
Hartford recently, when off oring at 95 a small block of pre­
ferred 5 p. c. cumulative stock, gave the following data:

Bonds [ 1st mortgage gold 4a of 1903, due 1932. $3,000,000 author- 
iz id; interest payable May and November at the offloe of the Slater 
Trust Co. of Pawtuoket, the trustee; V. 75, p. 1S9], $1,400,000; pref. 
stock, $1,900,000; common stock, $1,000,000. Nec income, $111,857; 
net income from electric lights, $57,495; total net income, $148,8 32; 
interest on bonds, $56,000; balance surplus for dividends, $92,852.

This company owna a majority of the stock of the Pawtucket Elec­
tric Co. Both companies operate under valuable perpetual charters, 
granted by the State of Rhode Island. The company supplies gas and 
electricity in Pawtnoket, Central Falla, Berkeley and Lonsdale, with 
a total population of about 72.000. It has been successful and profit­
able for a long time. Its sales Increased 8 p. e.; gas meters in use 
increased 10 p. o.; gas stoves in use increased 14 p. c. in 1904 over 
1803.—V. 75, p. 189.

Pressed Steel Car Co.—Acquisition,—See Southern Car & 
Foundry Co. below.—V. 79, p. 2646, 2476.

Southern Car & Foundry Co.—Anniston Plant Changes 
Hands,—J. J. Willett, who, as attorney for the Illinois Car & 
Equipment Co., has been in charge of the Auniston plant of 
the Southern Car & Foundry Co. since it was turned over to 
his company by the receivers, received notice on Deo, 10 to 
surrender the property to the agent of the Western Steel Car 
& Foundry Co., a subsidiary of the Pressed Steel Car Co., 
which has purchased the same.—V. 78, p. 2146.

Tabular Dispatch Co., New York.—Past-Due Coupons.— 
The Bowling Green Trust Co. announces that it will pur­
chase the coupons maturing July 1, 19 34, of the first mort­
gage bonds at $25 each at its office, No. 28 Broadway, until 
the close of business to-day. Referring to the above, 
Lloyd Collis, Park Row Building, as di:eotor and bond­
holder, requests the holders of the coupons before surrender­
ing their coupons to commnnica’e with him for mutual pro­
tection. The first mortgage, made in 1897 to the Central 
Trust Co., as trustee, secures $600,090 of 5 p. c. 80-year gold 
bonds. Capital stock, $2,100,000. D rectors:

President, Henry B Anderson: Secretary, Guv Phillips ; Howard 
Gould, Frank J. Gould. Lloyd Collis, Leroy W. Baldwin, A. L. Hopkins. 
OSioe, No. 195 Broadway.

The system includes a double line of pneumatic tubes ex­
tending from the main Post Office in New York to a sub­
station in the Produce Exchange and Station H, on L ^lag- 
ton Ave., all leased to the United States G >vernment a“ fired 
rental. See V. 65, p. 825; V. 67, p. 127.—V. 74, p. 1095.

Union Oil Co. of California.—New Securities—Right to 
Subscribe.—A press dispatch from Los Angeles says that the 
company is off ering to its shareholders the option of subscrib-
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ing for one bond of the Mission Transportation & Refilling 
Co. at 85 (compare V, 70, p. 809; V. 78, p. 705) and also 14 
shares of Union stock at $00 per share, for every 84 shares of 
their present holdings of Uaion Oil Co. The proceede, It is 
said, will be nsed for Improvements and additions. The 
Union Stock & Bond Co. has been formed chiefly by the 
stockholders of the Union Oil Co to take over a block of 
stock and bonds on the aforesaid terms.

The company is reported to have began the cons-ruc ion of 
a pipe line from Santa Maria to Port Harford with pumping 
stations proposed at Santa Maria and Orcult. -V . 78, p. 1114, 
992.

United Bax Board & Paper Co.— New Circular— Owing to 
an unavoidable delay in mailing the recent circulars, the 
committee announces that stockholders of record on Jan. 8 , 
1905, are accorded the privilege of applying, on or before 
Jan. 12, 1905, for the stock which they desire to purchase. 
All applications must be sent to James A. Roberts, Treas­
urer, at No. 11 Broadway, New York City, accompanied by 
checks to his order for 10 per cent of the amount of cash 
subscribed. The remaining instalments are payable as fol­
lows: Jan. 80, 10 per cent; April 15, 20 per cent; July 15, 20 
per cent; Oct. 15, 20 per cent; Jan. 15, 1900, 20 per cent.

A change in the date of payment of the second installment 
of subscriptions having been rendered desirable by the ex­
tension of the period duriDg which subscriptions will be re 
ceived, a new subscription agreement has been prepared, 
This provides that the committee shall have the right to sell 
the stock ($5,7 :58,300) of the American Strawboard Co., but 
only to the United Box Board & Paper Co., at any time prior 
to Jan. 15. 1900; and that the [new] preferred stock ($1,- 
450,000) of the United Box Board & Paper Co. is not to be 
sold, but in any event is to be distributed among the sub­
scribers on Jan. 15. 1900, or within thirty days thereafter. 
See V. 79, p. 2700, 2751.

United States Finishing Co.—Mortgage Filed. —The com­
pany has filed its new morrgage to the Colonial Tru3t Co. of 
New York as trustee to secure $8,500,000 of 5 p. c. gold b rnds 
due in 1919 but subject to redemption after July 1,1914.— 
See V. 78, p. 2015, 2602.

United Ziac Co.—Dividend.—The company has declared a 
regular quarterly dividend of 2 p. e. upon its preferred stock, 
payable Jan. 15 to stock of record Jan. 10; also on account of 
arrears of 2 p. c. an extra dividend of 1 p, c. payable Jan. 15 
The company was reoentiy re-incorporated under the laws of 
Maine, with $1,000,000 of authorized capital stock ($500,000 
being preferred), “ to reduce the franchise tax nearly 
$1 ,000 yearly.” The outstanding stock of the United Zinc 
Companies, consisting of $488,900 of 8 p. o. cumulative pre­
ferred, par value of shares $25, and $450,380 of common, par 
value $5, was exchanged ‘ ; share for share” for the stock 
of the Maine corporation.

The old company was organized in November, 1899, and in 
1901, to curtail taxation, reduced its common stock 80 p c. 
Levi R. Greene, President; Franklin Play ter, Treasurer and 
General Manager. Executive offices, 803 Beacon Building, 
Boston; Joplin, Mo.; Aurora, Mo,

United Zinc Comp rales,— See United Zinc Co. above.—V. 
79, p. 1720.

Utah Light & Power Co.— Bonds Offered.—Lawrence Bar- 
num & Co. are offering at 82% and interest, by advertisement 
on another page, $250,000 of this company’s 1st consol, mart. 
4 p. c. gold bonds due Jan, 1 , 1930. interest payable Jan. 1 and 
Jaly 1 at Colonial Trust Co. of New York, trustee. The 
Utah Light & Power Co. (now merged in the Ucah Light & 
Railway Co. of Salt L ike City. Compare p. 1583 of Street 
R ailw ay  Section) controlled all the gas and electric legat­
ing and also the great water-power business in Salt Lake 
City and Ogden, Utah, serving an aggregate population of 
over 100,000. The net earnings in 19i)3 were over 2% 
times the interest on the entire issue of bonds, and dividends 
on the preferred stock had been maid regularly Bince the or­
ganization of the company.—V. 78, p. 108.

Western Steel Car & Foundry Co.—Property Taken Ovir, 
See Southern Car & Foundry Co. aoove.—V. 74, p. 991.

Zeitaer Brewing Co., New York. —Mortgage.— This com­
pany, organized under the laws of New York in August last 
with $700,000 authorized capital stock, recently made a mort­
gage to the Manhattan Trust Co. to secure an issue of $550,- 
000 25-year 5 p. c. gold bonds, of which $325,000 unissued are 
reserved to replace prior mortgages aggregating the same 
amount. The property includes plant at Third Ave. and 
170th St,, tenements Nibs 370 * to 3720 Third Ave,, etc Presi­
dent, De Witt C. Flanagan; Vice-President, Wm. H. Z -finer; 
Secretary and Treasurer, Amttsa Lyon.

—Messrs. Chandler Bros. & Co. of Philadelphia are distrib­
uting oopies of an attractive brochure replete with informa- 
tion concerning the securities of the Philadelphia Rapid 
Transit Co. and all of its constituent companies, finis review 
is supplementary to the one issued by them in 1899 dtscrip 
tive of the Union Traction Co,, which is now leased to the 
Philadelphia Rapid Transit Cj. The firm makes a specialty 
of traction properties generally and are members of the New 
York, Philadelphia and Chicago Stock Exchanges, the Chi­
cago Board of Trade and the New York Cotton Exchange, 
Mr. J. Clark Moore Jr., is manager of the bond department.

—The Financial Calendar Publishing Co , No. 1120 Chest- 
rmt Street, Philadelphia, has issued a handsome wall calen­
dar showing the dates tf over 5,000 events of importance, 
the da a being available for instant reference by means of a 
conveniently arranged alphabetical index. The calendar con­
tains information in regard to more more than 450 corpora­
tions, including the following: When dividends meetings 
will be held; wnen stocks will sell ex-dividend (books close); 
when dividends are payable; when financial statements are 
due—weekly monthly, quarterly, semi-annual and annual; 
when annual meetings will be held. Is also gives the dates 
when Government crop reports are due and when the 
monthly foreign trade statements are published.

—N.W. Halsey & Co., Bankers, of New York and Chicago, 
announce the opening on January 1st of a San Francisco 
office at the corner of California and Sansome Streets, in 
charge of Mr. Cyrus Peirce, for many years successfully en­
gaged in the business of investment bankirig in Pnlladelphia.

The business and good-will of Cyrus Peirce & Co., Rsal 
E-tate Trust Building, Philadelphia, has been purchased by 
N. W. Halsey & C j., wno will continue the business in the 
same offices for the convenience of their Pennsylvania clients 
under the direction of Mr. Frederick Peirce. The January 
circular of this firm, just issued, contains a wide variety of 
investment offerings suitable for the various markets in 
which they are represented.

—The firm of W. F. Weiss, Certified Public Accountants, 
make a specialty of audits and investigations of banking and 
stook-brokerage bouses; also examinations for the purpose of 
special and general information; and issue certifications as to 
earnings and financial condition of corporations, etc. An 
oual examinations by certified public accouatantaare con­
sidered good business practice and a measure of safeguard 
and insurance, aside from the suggestions and advice which 
accompany such accountants’ reports as to the most economic 
and advantageous operation and conduct of the business un­
der review.

—United Traction Company bonds.—N. W. Harris & 
Ho., who with the National Commercial Bank, Albany; 
Union Trust Co , Alb my; New York State National Bank, 
Albany; Security Trust Co., Troy, and Manufacturers’ Na- 
riinal Bank, Troy, recently offered $900,000 United Traction 
Co. bonds locally in Albany and Troy, announce that $700,000 
of the bonds have been sold, largely to investors in that 
vicinity. The remaining $200,000 bonds are being offered at 
104}£ and interest, netting 4'30 per cent.

—A new Stock Exchange firm will begin bnsines on Janu­
ary 1 under the title of Hnhn, Edey & Co., with offices at 
No. 37 Wall Street. The new firm wilt consist of George A . 
Huhn, Frederick Edey and W. J. Wadsworth. Mr. Huhn is 
rhe senior member of the Philadelphia banking house of 
George A. Huhn & Sons. Mr. Eddy was formerly a mem­
ber of the firm of H. B. Hoilins &  Co.

—T. A. McIntyre &  Co. own and offer a selection of invest­
ment bonds yielding from 3'68 to 5'10 per cent. The list 
appears on the pag9 opposire the first page of reading mat­
ter. Detailed description of the various issues and a special 
circular on Southern Pacific underlying bonds will be fur­
nished on application to H. U. Wright, Manager of the 
firm’s bond department.

—In view of the near approach of tax time, A. M. Kidder 
& Cj. have prepared a list of tax-exempt guaranteed stocks, 
which they offer investors. This list will be found adver­
tised on page xiv. Tney also have for sale an excellent list 
of investment bonds. Information relating to either oiass of 
ieves mints will be furnished on request.

—Mr. Alfred Shepp6rson has favored us with a copy of his 
book, “ Cotton Facts” for 1904. As in former editions, the 
statistics of the staple are very fully covered, making the book 
of much value as a ready reiereace. The volume includes a 
review covering the season of 1903 04 and remarks upon th-3 
prospects for 1901 05.

—James McGovern becomes a special partner in the firm 
of Benedict, Drysdaie & Co., successors to the old firm of 
James McGovern & Co Tne general partners are Lemuel
C. Benedict, the Board member, Rjberc A, Drysdaie and 
Rionord Goodwin. The business will be continued at the 
old address, 7 Wall Street.

—Mr, Francis M. Weld, who for some years has been asso­
ciated with Messrs. Blodget, Merritt & Co., of Boston and 
New Yotk, has just been admitted to memosrshlp in the 
firmer Moffat & White, members of the New York Stock 
Exchange, No. 1 Nassau Street.

— Mr. Hermann S.mmel, who has been for many years 
with Messrs, ttirnon Borg & Co., has established himself as 
a bond broker and d ;ater in investment securities. His office 
will be with Messrs. Halle & Sciegdtz, 30 Broad St., N. Y.

— Eversz & Co., 220 La Salle St., Chicago, invite attention 
to Chicago & Milwaukee Eke ric RR. first mortgage 5 p. c. 
bonds. A special circular will be sent on application.

—State of Chihuahua, Mexico, 5 p. c, bonds are offered by 
the Pan-American Banking Co., 185 Djarborn St., Chicago. 
See particulars in advertisement.

—Rhoades & Richmond off ?r half a million New Y jrk 
Central & Hudson River, Micnigan Central collateral, 3 % ° ,  
due August, 1999. Price on application.



D e c . 31 ,1901.] THE CHRONICLE. 2 8 0 1

ip te  (&Qwmzxtm\ l im e s .
C O M M E R C I A L  E P l t O  M E

F r id a y  N i g h t , December 30, 1904.
Ti e business wee k under review has been a short one, 

transactions not being resumed until Tuesday, Dec. 27, and 
many Exchanges and prominent business houses suspended 
business from the close of business Friday evening, D^c. 30, 
until Tuesday morning, Jan. 3. Owing to the holiday char­
acter of the week, together with the fact that many mer­
chants are now engaged in taking account of stock, only a 
comparatively small volume of new business has been put 
through. The feeling of confidence in the future outlook 
for bueiness has continued general. Official figures pub­
lished during (he week show that the yields from the various 
crops of this country grown last season reached large figures, 
and added materially to the country’s riches.

Lard on the spot has been quiet, and as there have been fair 
offerings prices have yielded slightly. The close was quiet 
at 7'lOc. for prime Western and 6’50c. for prime City. Refioed 
lard has had only a small sale and prices have been lowered 
to 7‘15c. for re fined for the Continent, Speculation in lard for 
future delivery has been dull and prices have shown a ten­
dency to S8g, owing to the s’owness of the cash trade. The 
close was quiet.,

OAinv oncsnsG v&mfis ax lake roTuasa in ohioaoo
S al. Sion. f u e * WiJrt FA

Dec del’y........ _ .. Holi­
day.

6-75 6-75 6 ‘ 7 0
Jan.del’y.......... 6-8713 6-85 6-7713 6-76
May del’y..-.,... 7-1213 7 10 7 0213 7 00

Pork has been quiet and unchanged at $13 75@18 75 for 
mess, $13 5C@’ 5 50 for short clear and $14@14 50 for fami'y. 
Cut meats have been flat,closing at 6 4̂ 0 . for pickled shculders 
8%@9c. for pickled hams and 7c @7}£c. for pickled bellies, 
14@1Q lbs. average. Beef has been quiet and without change 
at $9 00 for mess, $10 50@11 for packet, $11 @12 for family 
and $16@18 for extra Iadian mess in tea. Tallow has ad­
vanced, closing steady at 4%c. Stearines have been quiet 
and unchanged at 7^e. for lard stearines and 6%c. for oleo 
stearines. Cotton-seed oil has been quiet and easier, closing 
at 23%c.@24c. for prime yellow, Batter has been in light 
supply and firmer, closing at 18c.@28c, for oreamery. Cheese 
has been quiet but steady at 8^c.@12c, for State factory, 
full cream. Fresh eggs have declined but closed firm on the 
colder weather at 28c. for best Western.

Brazil grades of c.ffee have been quiet, buyers holding off 
until after the holiday season. There has been no pressure 
to market supplies and prices have held steady, closing at 

for Rio No. 7 and 9%c. for Santos No. 4. The demand 
for West India growths has been limited, but priefs have 
been well maintained at 9%c. for good Cucuta and HJ^c. for 
good average Bogota. Speculation in the market for con­
tract has been less active. There has been some profit­
taking, but the undertoae of the market has held firm. The 
close was firm.

Following are the closing asked prices:
Jan ................. 7 60c. , M ay......... ..........  8-10o. 1 Aug.................... 8 403.
Feb........... . 7-70o. j June.................... 8-20e. | Sept................... 8 f)Oo.
M arch.......7-85C. I Ju ly ..........................   8'30o. O ot....................  8-55c.

Raw sugars have been neglected, both buyers and sellers 
being indifferent, closing at 4%o. for centrifugals, 98 deg. 
test, and A%3. for muscovado, 89-dog. test. Refined sugar 
has been In moderate demand and higher, closing at 5'65e. 
for granulated. Other staple groceries have been quiet.

New business in the market for Kentucky tobacco has been 
quiet, but prices have been well maintained. Holiday dul- 
nees has bei-n experienced in seed leaf tobacco, a number of 
buyers holding off until after the turn of the year. The few 
sales made have been at full prices. Havana and Sumatra 
tobacco have been in fair demand and firm.

Business in the market for Straits tin twa been quiet and at 
the close prices were slightly easier at $29 35@29 65c, Ingot 
copper has been in moderate demand; ocices have beeu ad­
vanced to 15@15J£c. for Lake and 14^@15^c. for electro­
lytic. Lead has been quiet but steadv ai $4 7uc. Speber has 
bsen firm and higher, closing at $6 P @ 6  15c Pig iron has 
been in fair demaud and firm, cloeirg at $17 25@i.7 50 for No. 
2 Northern and $17 25@17 50 for No 2 Southern.

Refined petroleum for export has been quiet and easier, 
closing at 7 05c. in bbls., 10-85c. in cases and 4 70c. In balk. 
Naphtha has been steady at llj^c. for 71 degrees and 12c. for 
76 degrees. Credit balances have been easier, closing at 
l-50c. Spirits turpentine has been dull and closed slightly 
easier at 58c. for machine bbls. Rosins have been quiet and 
unchanged at $2 82^c, for common and good strained. Hops 
have been in bettor demand and steadv. Wool ha? been 
quiet hut steady.

C O T T O N ,
Fr id a y  N ig h t , December 30, 1904, 

T h e  Movem ent  of  t h e  C r o p  as indicated by ou r telegrams 
from the South to-night is given below, For the week ending 
this evening the total receipts have reached 225,751 bales, 
against 305,059 bales last week and 320,447 bales the previous 
week, making the total receipts since the 1st of Sept., 1904, 
5,821,514 bales, against 5,239,035 bales for  the same period of 
1903, showing an increase since Sept, 1,1904, of 582,479 bales.

R eceip t*  a t— Sat. 3Ton. T ues. W ed. T k u r t . S ri. T ota l.

Galveston........ 9,197 6,715 18,294 7,528 6,183 6,143 54,060
Pt.Arthur,&e . . . . . . . . . . . . . . . . . . 1,597 1,597

New Orleans... 12,911 18,477 24,636 15.164 12.763 9,744 93,695
M ob ile ......... 2,264 784 2,266 539 1,741 183 7,827
Pensacola, &c. 124= 576 133 833
Savannah...... 5,849 7.225 13,684 3,179 3,182 33,119

Brunsw’k, &e ........ 7,148 7,148
Charleston. . . J,723 531 481 328 137 864 4,064

Pt. Royal, &e. 65 05
Wilmington.... 1,199 1,178 8,148 533 481 6,539

Waeh’ton.Ac. ........ .... • • ........ . . . . . .
N orfo lk ..... . . . 1,427 1,233 697 2,292 2,664 1,146 9,459
N’p’t News, Ao. niv « ai a> . . . . . . . . . . . . . 176 176
New York........ 148 97 100 392 496 222 1,455
Boston............ . 54 333 S10 1,617 344 2,658
Baltimore........ ........ . . . . . . . . . . . . 1,894 1,894
Philadelp’a, Ao ... . .. 47 618 293 203 1,162
Tot. this week. 34,896 29,348 54,387 44,054 29,606 33,460 225,751

The following shows the week’s total receipts, the total since 
Sept, 1,1904, and the stocks to-night, compared with last year,

R e c e ip t t  to 
D ec . 3 0

1904. 1903. S tock .

T h it
w eek .

S in ce  Sep. 
1, 1904.

Th.it
w eek .

S in ce  S ep . 
1, 1903. 1904. 1903.

Galveston... 54,060 1,728,591 76,581 1,812,509 214,950 243,702
Pt. Ar.,&c. 1,597 103,996 8,269 63,826

New Orleans 93.695 1,450,899 104,554 1,303,560 449,589 383,201
M obile ..___ 7,827 206,357 6,245 161,514 72,609 52,321
P’eacola, &o. 833 105,442 9,617 95,496
Savannah... 33,119 1,172,849 46,603 906,195 113 116 121,766
BFwiok, Ao. 7,148 132,708 2,143 93,922 18,853 9,208
Charleston.. 4,064 168,926 2,333 138,185 38,343 18,568
P. Royal, Ao. 65 626 23 932
Wilmington. 6,539 261,123 8,232 293,219 13,562 8,781
Wash’n, Ae. 122 336
Norfolk....... 9,459 415,487 21,937 338,248 14,038 27,748
N’portN.,&c 176 4,755 467 5,277 50 915
New Y ork... 1,455 12,499 372 2,639 103,484 68,010
Boston___ _ 2,658 33,825 1,097 7,530 2,163 30.000
Baltimore... 1,894 17,602 2,201 10,654 3,634 4,860
Philadel, Ae. 1,162 5,707 681 4,943 9,013 2,276

Totals....... 225,751 5,821,514 291,365 5,239,085 1,053.354 971,355
In order that a comparison may be made with other years, 

we give below the totals at leading ports for six seasons,
R eceip t* a t— 1904. 1903. 1902. 1901. 1900. 1899.
Galves’n, &e. 55,657 84,850 58,162 88,823 46,853 44,605
New Orleans 93,695 104,564 84 857 86,100 62,171 40,828
M obile......... 7,827 6,245 9,324 4,231 2,372 3,580
Savannah... 33,119 46,603 46,293 38,502 19,220 21,439
Chas'ton, Ao. 4,129 2,366 4,611 11,206 2,474 2,291
Wilm’ton &c 6,539 8,232 6,579 7,808 744 2,370
Norfolk........ 9,459 21,937 19,101 14,808 6,868 11,440
N. News, Ao. 176 467 697 890 637 1,948
All others... 15,150 16,111 20,195 38,946 36,696 20,710
Tot. this wk. 225,761 291,365 249,819 291,314 178,035 148,711
Since Sept. 1 5821,514 5239,035 4916,673 4891,493 4658 702 4064.790

The exports for the week ending this evening reach a total 
of 182,608 bales, of which 49,290 were to Great Britain, 27,645 
to France and 105,671 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904,

Export*
from—

Week BndinQ Dec. 30 
Exported to—

, 1904. Prom  Sept. 1, 1904, co Dec. 30, 1904
Exported to—

Great .
B riV n .\ ^ ancR

1 Conti- 
| nent.

1 'total 
| Week.

Great , _,, ,, Prance firitain . (
Conti­
nent. Total.

G alveston ....... 6,877 9,290 16,960 32,127 778,783 179,362 339.103 1,287,148
Pt-Arthur, A c. ....... 36,687; ......... 45,076 81,662
New O rleana.. 4,807 17,451 83,792 56,050 467.713 194,473 805,545 987,731
M obile............ 37,2971 7,767 34.34. 79,399
Pensacola, Ac. . . . . . . 39,031' 16,744 85,848 91,623
Savannah........ 13,742 38,158 51,900 201,(7 l!  46,754 661,140 798,905
3run*w lok . . . . ......... 81,9371 6,946 88,873
C h a rle iton ... ......... 8,379' 40.262 49 041
Port Royal —
W tlm injfton... 7,661 ......... 7,C61 108,660 3.662 180.577 242,889
N orfolk .......... 6C0 600 13,606 0,936 19,002
N’ port N., Ac.. 11,047, ......... eoo 11,647
New Y o r k .. . . 10,187 904 039 11,730 174.829! 11.493 95,076 281,308

1,703 1.703 70,203 ..... r, 4 as 7(,rt
3 a lt lm ore .... 4.113 2,601 6,914 66,9l5j 8.5E0 23.754 84,219
P hiladelph ia .. 22,519 ....... 636 23,165
■Ian Fran., Ao. 14,121 14.121 ....... | ........ 70,022 70,022

T o ta l. ... .. . 4P,ato 27,048 105,6 > 1 182,606 3,089,956 476,461 1.097.803 4,203 783
Total. 1903___ 74,e«0 17.489 121,750 913,859 1,661.921 617 4->2 1.71 0.8-1 3.780,224
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR —
D ee. 30 a t— G reat

B r i ta in Fr’ncc Q tr-
m a n y .

O ther
F or’ g n

C oa st­
w ise. Total.

L e a v in g
stock .

New Orleans. 10,441 15,147 22,637 
3,450 27,849

24.843 4,860 77,928 371,611
Galveston.. .. 44,094 16,778 7,309 99.480 115,470
Savannah.. .. ........ 6,000 3,000 9,000 104,116
Charleston... 10,000 ___ 220 10,220 28,123
Mobile............ 3,200 6,400 651 3,ICO 1,600 14 951 57,658
Norfolk---- ... __ 7,500 7.500 6,538
New York___
Other ports. .

s.ooo
7,000

ICO 2,666
8,000

1,500
1,000

7,000 
16 000

96,4 84 
31,275

Total 1904.. 67,735 25,497 77,137 50,221 21,489 242,079 811,275
Total 1903.. 85.974 37,805 111,844 45,732 21,917 303,272 668,083
Total 1902.. 59.5S8 44,579 44,401 44,921 16,123 209,562 862.974
Speculation in cotton for future delivery has been fairly 

active. The tendency of prices has continued downward, 
March delivery declining to 6'52c. and May to 6 66c. The 
feature of the week wts the report of the Census Bureau 
showirg the amount of cotton ginned to Dec. I3:h large 
enough to indicate a total yield from the present crop of 
12,750,000 bales. This was a larger total than the trade gen­
erally expected, and resulted in renewed pressure to sell. 
Bear interests continued aggressive and discouraged specu­
lative holders sold to liquidate their accounts. The decline 
in the market has carried prices to a point where many of the 
trade contend that they are below the cost of production, At 
any rate the advices received from the South report planters 
general’y refusing to sell their cotton, preferring to carry 
their holdings and await developments. To-day there was a 
steadier maiket. Bear interests in both the Liverpool and 
New York markets were reported buying to cover their con­
tracts over the holidays, and a small “ in sight” movement 
for the week had its ii fluence in favor of values. The close 
was steady at a net gain for the day of 10@14 points. Cotton 
on the spot has declined, but the close was steady at a re­
covery of 10 points from the low price. Middling uplands 
was quoted at 6’95c.

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows.
Fair.................................. ,o. 1‘30 on
Middling F a ir ...........................0 9 6  on
Strict Good Middling.......... 0*62 on
Good Middling...........................0-44 on
Strlot Low Middling.......... 0-14 off
Low Middling.............................0 ‘38 off
Strlot Good Ordinary.........0-72 off
Good Ordinary........................... 1-00 off
Strlot Good Mid. Tinged.. 0-30 on

Good Middling Tinged ..o. Even
Strlot Middling Tinged___ 0 06 off
Middling Tinged......... ..... 0 12 off
Strlot Low Mid. Tinged...  0 34 off 
Low Middling Tinged..... 0 50 off 
Strict Good Ord. Tinged .. 0 84 off
Middling Stained............... 0'50 off
Strlot Low Mid. Stained... 1 06 off 
Low Middling Stained..... 1-50 off

On this basis the official prices for a few of the grades for 
the past week—Dec. 24 to Dec. 30—would be as follows.

UPLANDS. Sat. M o n T n ea W e d T h . F r i .
Good O r d i n a r y , . . . . ___ H W 6-35 6 00 5-85 5-95
Low M iddling ........................ o © 6 97 6-62 6-47 6-57
M iddling.............. ....................
Good M id d lin g .. . . . . . . . . . . . . . . .

cQj Oi 735 7 00 6 85 6-95
9 7-79 7-44 7-29 7-39

Middling Fair..................... *< 8-SI 7-96 7 81 7-91
GULF. Sat. M o n T u e * W e d T h . F r i .

Good O rd in a ry ... . .. . .. . .. ....... M H 6-60 8-25 6 10 6-20
Low Middling............. . © © 7-22 6*87 6-72 6-82
Middling........................... .
Good Middling............... SSP P*P

7 60 
8-04

7-25
7-69

710
Vfc4

7*20
7-64

Middling Fair........................... *< 8-56 8-21 8-C6 8-i6
STAINED. Sat. M o n T n ea W e d T h . F r i.

Low M idd ling ........................ 5-85 5-50 5-35 545
Middling............................ . Holi- Holi- 6-85 650 6-35 6-45
Strict Low Middling Tinged... day. day. 701 6-86 6*51 6 61
Good Middling Tinged............. 7-35 70 0 6-85 6 95

The quotations for middling upland at New York on 
Dec. 30 for each of the past 32 years have been as follows.
1904.. ..0.
1903.. . . . .
1902........
1901........
1900.. . . . .
1899........
1898........
1897........

6-95 
1S-50 

8-90 
8* 6105)6
7Hi6
5 78M516

1896... o. Cl16 1888... c. £% 1880... .0.1 1 78
1895... -  8% 1887... 1979... . . . 12 %
1894... ... 5% 1886... .. 9% 1878 —
1893... .. 713;e 1885... 1877... — 116,6
1892... ... 978 1884... - lU lS 1876... — 12 %
1891... .. 7% 1383... 1875... ...13%
1890... 1882... ...lO ll 1874... ...1438
1889... — 10% 1881... ...1 2 1873 — ...16%

Notts.—On Oot. 1,1874, grades ol cotton as quoted were changed. 
According to the new olasslfloation Middling was on that day quote* 
*80. lower than Middling of the old olasslfloation.

MARKET AND SALES.
The total sales of cotton on the spot each day during the 

week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days.

Sp o t  M a r k e t  
C l o s e d .

F u t u r e s
M a r k e t
Cl o s e d .

Sa l e s  o p  Sp o t  &  C o n t r a c t .

E x ­
p o r t .

C on-
su m p .

C o n ­
tract. Total,

Saturday.. 
Monday.... \ ............................ ..... .............. .......... ..H oli days..
Tuesday... %uiet, 25 pts. dc. BTly steady. TT1f. 43 900 943
Wednesday Quiet, 35 pts. do B’rly steady. ___ . . . .
Thursday.. Qnlot, 15 pts. do. Steadv __ __
Friday. . . . Quiet,10 pts. ad. Very steady ... . 25 800 825

Total___ 63 1,700 1.768
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F u tu re s .— Highest, lowest and closing prices at New York,

The V isible Supply of Cotton to-night, as made np by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Deo. £0), we add the item of exports from the United States, 
including in it the exports of Friday only.

1904. 1903.
834,000 518.000
14.000 8,000
36.000 60,000

.hales.Stock at Lives$ool 
Stock at London.
Stock at Manchester.

Total Great Britain stock.
Stock at Hamburg_______
Stock at Bremen_____
Stock at Antwerp. , . . . m 
Stock at H avre...,
Stock at M arseilles^.,. . .__
Stock at B arcelona...
Stock at G e n o a ..... . . ___ ___
Stock at T r ie s t e . . .^ .  «««

Total Continental stocks..
Total European stocks____

India cotton afloat for Europe 
Amer. ootton afloat for B’rope.
Egypt, Brazil, Ac., aflt.for Efpe 
Stock In Alexandria, E gypt...
Stock in Bombay, India.,
Stook In United States ports., 1,053,354 
Stock In U. 8. interior tow ns.. 786.636 
United States arports to-day.. 4 5 .761

1902. 1901.
€05,000 828,000

7,000 5,000

884.000 
10,000

303.000
4.000

141.000
3.000

31.000
34.000

4.000

586.000 
12,000

299.000
4.000

230.000
2.000

57.000
37.000 

2,000

612,000
6,000

178.000
5.000

105.000
3.000

47.000
44.000

2.000

883.000
13.000

253.000
3.000

166.000
2.000

36.000
30.000
2,200

539,000 643,000 390,000 505,200
1,423.000 1,229,000 1.002,000 1,338,200

47.000
779.000

55.000
196.000
317.000

59.000
713.000

35.000
214.000
191.000

100.000 36,000
645.000 642,000

65,000 64,000
189.000 227.000
225.000 234,000

971,355 1,072.536 1,072,897 
552,158 559.806 698,606

47.165 26,501 7,300
Total visible supply..........4,702,7614,011.678 3,884,843 4,320,003

Of the above, totals of American aud other descriptions are as follow*:
tea***— 765,000 441,000 540,000 741,000Liverpool stock........ ..bales.

Manchester stock....... ............   36,000
□ontlnental stocks, 487,000
American afloat for Europe.. 779.000
United States stook.___ 1,053,354
UnitedStatesmterlor stocks. 786.636
United statesexports to-day- 45,761_____________________________

Total American____ _ 3,952,751 3,386.678 3,209,843 3,632,803
Jari I n d i a n ,  B r a s i l ,  d e . ~

441.000
54,000 ...............................

608.000 366,000 471,000
713.000 645,000 642,000
971,355 1,072.536 1,072,897 
552,158 559 806 698,606

47,165 26,501 7,300

Liverpool stook
London stock.............—
Manchester stook.............
Uontlmental s t o c k s . . . .   , « . . .
In d ia  a float for E u r o p e . . « « .
ffigypt, B ra s il, Ac., a floa t--------
Stock  In A lex a n d ria , E g y p t . . .  
S tock  in B o m b a y , I n d ia ..  

Total E a st India, *e .
Total A m erica n ...,

69.000
14.000
52.00*6
47.000
55.000

196.000
317.000

77.000 
8,000 
6.000

35.000
59.000
35.000 

2’ 4,000 
191,000

65.000 
7,000

T4,o66
100,000

65.000
189.000
225.000

87.000 
5,000

S*4,2C0
36.000
64.000

227.000
234.000

, 700,000 625,000 675,000 637,200
. . .  3,952.751 3,386,678 3,209,843 3,632,803 

Total risible supply......... 4.702.751 4 ,O il,678 3,884,843 4,320.003
aBlddllng Upland, Liverpool.. 3*77d. 6-96(1. 4-72d. 41733d.
Middling Upland, Now Y ork,. 6-95e, 13-50o. 9-OOo. 8616e.
SgyptGoodBrown, Liverpool 7^d 9%d. 7is16d. 7^(1.
Ferur. Bough Good, Liverpool I0*30d. 9 75d. 7 sod. 7d.
Broach Flue, Liverpool.......... 3is1#d c\d . 4*id. 4 „33<L
Tlnmevellr Good, Liverpool... 4d. 6081. 4Ujad. i 9ied.

jggr Continental imports past week have oeen 102,000 bales. 
The above figures for 1904 show an increase over last week 

of 91,201 bales, s gain ol 691,073 bales over 1903, an excess of 
817.908 bales over 1902 and a gain of 382,743 bales over 1901.
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receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
Corresponding period of 1903—is set out in detail below.
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The above totals show that the interior stocks have in­
creased during the week 7,512 bales, and are to-night 234,478 
bales more than same period last year. The receipts at all the 
towns have been 38,807 bales less than same week last year.

O v e r l a n d  M ovem en t  f o r  t h e  W e e k  a n d  S in ce  Se p t . 1 .— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Deo. 30 and since Sept. 1 in the last two years are as follows.

D ecem b er  30.
1904. 1903.

W eek .
S in ce  

Sept. 1. W eek .
S in ce  

Sept. 1.
S h ip p ed—

Via St. L ou is.....................
Via Cairo.....................................
Via Rook Is la n d ......................
Via Louisville.............................
Via Cincinnati...................
Via other routes, & c .................

Total gross overland..............
D ed u ct sh ip m en ts—

Overland to N. Y., Boston, <fec..
Between Interior towns............
Inland, &e., from South............

Total to be deducted............. .
Leaving total net overland"..

21,894
13,189

2,806
3,941
2,066

15,491

248,047
168,447

27,561
42,398
28,373

106,353

22,379
16,880

1,585
4,628
1,699

11,498

210,286
156,386

7,873
29,103
14,768

104,092
59,387

7,169
108
S64

621,179
69,633

4,086
16,094

58,669
4,351
2,481
2,398

522,508
25,816
13,246
18,820

8,141 89,813 9,200 57,882
51,248 531,366 49,469 464.626

* Including movement by rail to Canada.
The foregoing shows that the week’s net overland movement 

this year has been 51.246 bales, against 49,469 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 66,74 i bales.

I n  S igh t a n d  S p in n er s ' 
T a k in g s.

1904. 1903.

W eek .
S in ce  

Sept. 1. W eek . S in ce  
Sept. 1 .

Receipts at ports to Deo. 3 0 ......
Net overland to Dec. 30 .............
Southern consumption Dec. 30 ..

225.751
51,246
43,000

5,821,514
531,366
700,000

291,355
49,4”9
42,000

5,239,035
464,626
705,000

Total marketed..................
Interior stocks in excess..............

319,997
7,542

7,052,880
724,376

382,824
6,495

6,408,661
540,556

Came Into sight during week. 
Total in sight Deo. 3 0 ... . .......

327,539
7,777,256

389,319
6,949,217

North, spinners’ tak’gs to Deo. 30 73,808 J.,114 136 9'’ ,437 1,087,455
Movement into
W e e k -

1 9 0 2  -Jan. 2 ........ .
1901—Jan. 3 ............
1900 -Jan. 4 ...........
1399—Jan. 5 . . . . . . . .

s i g h t  in  p r e v io u s  y e a r s .
B a les.

........  331,329

........  351,564

........  233,260

........  203,006

S in ce  Sept. 1—
1902— Jan. 2 . ..........
1901-Jan . 8.................
1800—Jan. 4 .................
1899— Jan. 5.... .........

B a les .
6,742,154
6,639,913
6,691,754
6,000,034

Qu otation s  f o r  Midd lin g  Cotton  a t  O th e r  M a r k e t s .—  
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
D ec . 30. S at’d a y . M o n d a y . T uesd a y . W ed 'd a y. T hursday F r id a y .

G alveston... ; 731(, 6*8 658
New Orleans ; 7 i16 65s 6-lfl 6is
Mobile . . . . . . £ 7 6 H

6ia
651S
6iflSavannah... | 73lfl

Charleston 
Wilmington. 
N orfolk____ wo wo

Nominal. 6B16®38 6 is
73g 7 6% 6%

B o s to n ... .. . K 7 6 0 7 35 7-00 6-85
Baltim ore... SP 7-62 7 3 8 7 00 7 0 0
Pbiladelph’a vi 7-60 7-25 7*L0 7 20
Augusta____ 7is 6% 68la 65*
Memphis___ 7i« 6 78 6% 634
St. Louis . . . 77,« 6Ts 67sHouston . . . . 714 7 65s 65g
Little Rook.. ........ ........ 61s 618

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Atlanta........... 6^
Columbus, Ga.. 6 *4
Columbus, Miss 6

Louisville....... 7
Montgomery.. 638
N ashville...... G \

N atchez.. . . . . .  65ie
Raleigh___. . . .  63e
Shreveport.... 63ie

N e w  O r l e a n s  O p t i o n  M a r k e t .— T h e  h i g h e s t ,  l o w e s t  a n d  
c lo s in g  q u o t a t i o n s  f o r  l e a d i n g  o p t io n s  in  t h e  N e w  O r l e a n s  
c o t t o n  m a r k e t  t h e  p a s t  w e e k  h a v e  b e e n  a s  f o l lo w s .

S at’d a v . M o n d a y , T u esd a y , W ed 'd a y , T h u rsd 'y F r id a y ,
D ec . 24 D ec . 26. D ec. 27. D ec. 28. D ec . 29. D ec . 30

D e c ’ b e r — ;
Range .. 
Closing.

J 6-87--SO 
6 87- -

6'82--86 
6 39- - 6 39- -

--  *“ --
J a n ’ a r y  - 1

Range . ] 6-86--18 6-39-90 6-28--40 6-35-50
Closing..

M a r c h —
H

6 86 -87 6-37--38 6-39--4J 6-49--50
Range . 
Closing..

Pi 700--30 6-50--07 6-41--56 6'49--64O 7-01--02 6-51--52 6-5S--54 6-63-64
M a y — pi &

Range.. 
Closing..

SP 7-11--41 6-60--17 6-52--6S 6-60--75
7-11--12 6-S3--64 6-64--65 6-74--75

J u l y —
Range.. 
Closing..

7-22--5 9 6-71--25 6 ’64-78 6-71--87
7*22--23 6-74 -75 6’75-'76 6-85--86

i’ONE—
Spot.... Easy. Easy. Easy. Steady.
Options. Steady. Steady. Q’t & st’y Steady.

W e a t h e r  R eports  b y  T e l e g r a p h .— Telegraphic advices 
to us this evening from the South denote that rain has been 
quite general during the week, and that in portions of Arkan­
sas, Mississippi, Louisiana and Tennessee the precipitation 
has been heavy. Marketing has been upon a less liberal 
scale, and reports indicate a disposition at a number of points 
to hold cotton back,

Galveston, Texas.—We have had rain on one day during 
the week, the rainfall being fifty hundredths of an inch. 
The thermometer has averaged 51, the highest being 70 and 
the lowest 82.

Corpus Chri8ti, Texas,—There has been light rain on one 
day the past week, the rainfall reaching four hundredths of 
an inch. The thermometer has averaged 54, ranging from 
32 to 76.

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has ranged from 32 to 76, averag­
ing 54.

Taylor, Texas.—There has been rain on one day during the 
week, the precipitation reaching two hundredths of an inch. 
Average thermometer 48, highest 74, lowest 22.

Palestine, Texas.—We have had rain on one day during 
the week, the precipitation reaching seventy-eight hun­
dredths of an inch. The thermometer has averaged 45, the 
highest being 68 and the lowest 22 ,

Fort Worth, Texas.— We have had no rain the past week. 
The thermometer has averaged 43, ranging from 18 to 68 .

Abilene, Texas.—Dry all the week. Tne thermometer has 
ranged from 20 to 56, averaging 38.

Neu> Orleans, Louisiana.—W e  have had rain on two days 
daring the past week, the rainfall being one inch and four 
hundredths. Average thermometer 55.

Shreveport, Louisiana.—Rain has fallen on three days of 
the week, the precipitation reaohing nine inches and thirty- 
nine hundredths. The thermometer has averaged 49, the 
highest being 75 and the lowest 22.

Vicksburg, Mississippi.—We have had rain on three days 
of the week, the rainfall being three inches and thirteen 
hundredths. Average thermometer 51, highest 74 and low­
est 25.

Little Rocle, Arkansas.—Picking and ginning are virtually 
completed and but little cotton is held by farmers. We have 
had rain on one day during the week, the rainfall reaching 
four itiches and ninety-seven hundredths. The thermometer 
has averaged 44, the highest being 70 and the lowest 19.

Helena, Arkansas.—Cotton not all picked yet. Wo have 
had heavy rain on two days of the week, to the extent of eight 
inches and sixty-five hundredth;—over seven inches in 
twenty-four hours. The thermometer has average 146, rang­
ing from 21 to 72.

Memphis, Tennessee.—No cotton picking daring the week on 
account of heavy rain. There has been rain on four days of 
the week, the precipitation reaching eight inches and ninety 
hundredths. The thermometer has ranged from 18’3 to 68 8 , 
averaging 41'2.

Nashville, Tennessee,—There has been rain the past week to
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the extent of three inches and fifty-three hundredths. Aver­
age thermometer 45, highest 72, lowest 16.

M obile, A la ba m a . — Cotton movement checked by bad 
weather and holidays. Not much offered for sale. We have 
had rain on two days duririg the week, the precipitation 
reaching seventy-four hundredths of an inch. Toe ther­
mometer has averaged 54, the highest being 70 and the low­
est 29.

Selm a, A la ba m a .—We have had rain on two days daring 
the week, the nrecioitatioa being one inch and tweuty-five 
hundredths. Tne thermometer has ranged from 25 to 65, 
averaging 42.

M on tgom ery, A labam a. — Holders generally decline to sell 
cotton at ruling prices. There has been rain on three days of 
the past week, the rainfall reaching one inch and twenty- 
three hundredths. Tae thermometer has averaged 50, rang­
ing from 27 to 75.

S m yrn a , G e o r g ia — W e  have had rain on three days during 
the week, to the extent of one inch and sixteen hundredths. 
The thermometer has ranged from 21 to 63, averaging 43.

Savan nah , G eorg ia .—There has been rain on two days of 
the past week, the rainfall reaching thirty-two hundredths 
of an inch. The thermometer has averaged 57, ranging 
from 31 to 72,

A u g u sta . G eorgia .—All farmers who can are holding their 
cotton. We have had rain on four days of the week, the 
precipitation being thirty-three hundredths of an inch. The 
thermometer haj averaged 54, the highest being 75 and the 
lowest 27.

C harleston, South C a rolin a .—It has rained on four days 
during the week, th9 rainfall reaching seventeen hundredths 
of an inch. Average thermometer 53, highest 72, lowest 29.

Stateburg, South C a rolin a .—To ere has been rain on one 
day of the week, the rainfall being forty hundredths of an 
inch, followed by a blizzard and cold wave. Tae thermometer 
has averaged 56, the highest being 70 and the lowest 25.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 A. m . Dec. 30, 1904, and Dec, 31, 1903.

D e c . 3 0 ,  ’04. D ec. 31, '03

F ee t . F ee t.
New O rleans... 2-2 4 0
M emphis........... 2'4 5-6
Nashville.......... 18 5 1 3 8
Shreveport .. _____ Above zero o f gauge. 2-5 0-2
Vicksburg Above zero of gauge. 0 8 2 9

In d ia  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Deo. 29 and for the season from Sept. 1 
to Dec. 29 for three years have been as follows.

1904. 1903. 1903.
R e c e ip t s  a t—

W eek .
S in c e  

S ep t. 1. W eek .
S in ce  

S ep t. 1. W eek .
S in c e  

S ep t. 1.

Bombay. 73,000 528.000 68.000 403.000 83,000 368,000

F o r  lh e  W eek . \ S in c e  S ep te m b e r  1.

f r o m — G rea t
B r i t a in .

C o n t i­
n e n t . T o ta l.

G rea t
B r i t a i n .

C o n t i­
n e n t. T o ta l.

Bom bay—
1904 ___ 1,000 1,000 6,000

5,010
6,000

,36,000
63,000

42.000
68.000 

110,000
1903 .
1902. . . . 2,000 33,000 35,000 104,0 iO

Calcutta -
1904....... 1,010 1,000 9,000 9,000
1903....... l.ono 7,000 8,000
1902........

M adras-
1904

1,000 1,000 1,000

l,oro
3,< 00

12,000

9,000 
13,U00

13.000
10.000 
16.0001903........ i,o ,id 2,000 3.000

1902........ 1,000 4,000 5,000 1,000 5,000 6,000
All others—

1904........
1903.. . ......... 2,000 2,000

3,000 
12,000

39.000
35.000

39.000
38.000
37.0001902 .. .. 25,000

Total all—
1904 4,000 4.000

3.000
7,000

12,000
93,000

118,000
100,000
130,0001903........ 1,000 2,000

1902....... 4,000 37,000 41,000 20,000 146,000 166,000

A l e x a n d r ia  R e c e ip t s  a n d  Sh ip m e n t s  o f  C o t t o n .--  
Through arrangements we made with Messrs. Choreml, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years.

A le x a n d r i a ,  E g y p t ,  
D tc e m b e r  28. 1904. 1903. 1902.

R e c e ip t s  (cantars*)—
This week............ .
Since Sept. 1___

200,000
3,388,590

205,000
4,111.652

290,000
4,372,200

E x p o r t s  (b a l e s )—
T h is

w e e k .
S in c e  

S ep t. 1.
T h is

w eek .
S in c e  

S ep t. 1.
T h is

w e e k .
S in ce  

S ep t. 1.

To L iverp ool............
To M anchester.........
To Continent........
To Am erica...............

Total exports.........

9.750 
4,250 
8,001
2.750

107,155
55,843

122,821
23,515

4.250 
4,500 
4,000
2.250

112,952
68.549

130,550
22,470

7,239
8,351
5,415
3,323

121,267
79,121

137,223
43,738

24,750 309,334 15,000 334,521 24,328 381.349
* A oantar is 98 lbs
This statement shows that the receipts for the week ending 

Dac 23 were 203,009 cantars and the foreign shipments 
24,759 bales.

M a n c h e s t e r  Ma r k e t . — O ur report received b y  cable 
to-night from Manchester states that the market continues 
quiet for both yarns and shirtings. Spinners are considered 
to be well under contract We give the prices for co-day 
below and leave those for previous weeks of this and last 
year for comparison.

1904. 1903.

32* C op .
81* lb 8. 8 flir t­
in g *  f c o m m o n

O ott'n
M id . 32* C o p . 8̂ 4 lb s  S h ir t ­

in g s , c o m m o n  
to  f i n e s t .

O ott’ n
M id.T w ist. to  f i n e s t . O p ld s T w ist. UpULs

d. d. 8. d. 8. d. d. d. d. s. d. 8. d. d.
Nv.25 8«ia ®9*4 6 0 ®9 3 5 O ij gi-Te® S3* 5 6 ®8 3 6 20
Deo 2 87, 6 ®9qt 5 5 8 5 's 4'77 5 9 ®8 6 6 84

“ 9 8̂ 8 ® 9 4 4*2 7 4 19 ®9»s 5 10 ®8 0 6 68
16 8 ® 87s 4 3 /i>7 4 4'19 93s ® 97s 6 0 ®8 7*« 7 00

“  23 7% ® 8 ‘'s 4 1 ®7 2 404 938 n 9 78 6 l ig ®8 9 7T8
“  30 738 ® 8k 3 lliaZ -7  1 3 77 9 8! ®10 6 1 ®8 9 6-96

C e n su s  B u k e a c ’s R e p o r t  on  Co t t o n -G in n in g . -The 
Division of Manufactures in the Census B u reau  c o m p le te d  
and issued on Dec. 3) the third of its series of re p o rts  on 
cotton-ginning the present season as follows:
H o n . S. N . D . N o r th , D ir e c t  j r  o f  th e  O e n s u e :

I have the honor to make the following report by States and Terri­
tories of tbe quantity of cotton ginned Irom the growth ot 1904 to 
December 13, 1904, accompanied by comparative statistics of the 
cotton ginned to the corresponding date in 1903:

S ta tes  a n d  
T e r r i to r ie s .

U .ited  States.
A labam a.........

Arkansas.........
Florida.............

G eorg ia ...........
Indian Ter.......

Kentucky .......

Louisiana.......

Mississippi___
M issouri.........
North Carolina

Oklahoma.......
South Carolina

Tennessee.......

T ex a s...............

V irginia...........

\
I

l
S

I
\

\
!
1

.-----C o lto n  G inned , to  D e c em b e r  13.----- .
S ea  A c tiv e

T o ta l I s l a n d  g in n e r -
r u n n i n g  S q u a r e  R o u n d  c r o p  i e s

T e a r . b a le s . b a its .  b i t e s .  b a les  D e c . 13. 
1904.12.109,823 11,747.403 276,(5*2 85,728 30 037
1903.. 8.818.747 8,144,493 645,006 59,248 29,971
19 04 .. 1.329.936 1,309,483 20,450 .....  3.868
1903.. 916,656 874,982 71,674 .....  3,850
1904.. 769,785 768,993 790 ..... 2,431
1903 . 541,680 507,479 37.201   2,509
1901.. 75,713 42,654   33,059 277
1903.. 50,084 27,389 . . . . . .  22,695 269
1.904.. 1.796.195 1,741,650 10,807 43,738 4,955
S9U3.. 1,202,815 1,132,037 42,548 28,230 4,978
1904 . 431,969 403,865 28.104   509
1903.. 238,732 177,231 61,501   485
1904.. 1,252 1,252 ..............  3
1903.. 428 428 ..............  2
1904 . 893,193 851,614 41,579   2,213
1903.. 686,600 627,339 59.26L   2,167
1904 .. 1.415.824 1,414,928 896 .....  4,022
1903 .. 1.211.744 1,160,541 51,203 .....  4,192
1904 . 39,653 39,653 ..............  76
1903.. 28,RU 23.177 5,634   74
1904.. 659,135 659,135 ..............  2,899
1903.. 502,591 502.483 108 .....  2,715
1904.. 291,041 276,084 17,957   297
1903.. 155,242 135,447 19,795   232
1904 .. 1.085.725 1,076,794 . . . . . .  8,931 3,238
1903.. 747,828 739,505   8,323 3,173
1904.. 271,870 870,492 1,378   746
1903.. 210,668 193,860 16,»08   778
1904 .. 3.030.433 2,875,702 154,731   4,387
1903.-2,310,725 2,031,452 279,273 ...... 4,431
1904.. 15,101 15,101 ..............  126
1903.. 11.143 11,143 ..............  116

The above statistics o f the quantity of cotton ginned were collected 
through canvasses of the individual ginneries o f the cotton States by 
local special agents of the Bureau of the Census, who found that 
30.037 ginneries had been operated this season (against 29,071 in 
1903) prior to Deo. 13, and that these nad ginned 12,109,8 23 
running bales, or bales as pressed at tbe ginneries. Counting round 
as half bales, the number is 11,071,477.

This report wllL be followed oy two others, showing the quantity o f 
cation ginned from  the growth of 1904 to January 16, and to the end 
of the season.

Very respeotfully, W. M. Steuart,
Chief Statistician for Manufactures.

Approved, S. N. D. North. Dlreotor.
N e w  E n g l a n d  C o t t o n  M i l l  S it u a t io n .—Advices from Fall 

River to-day are to th9 effect that at a meeting of the subor­
dinate unions of the Textile Council this morning the men 
voted by a iargs majority to continue tbe strike.

J u te  B u t t s , B a g g in g , & c .— T h e  m a rk e t  for jute b a g g in g  
has been  v e ry  d u ll d u r in g  tb e  w eek  u n d e r  r e v ie w , b u t p r ices 
are u n ch a n ged  at 6% 3 . fo r  lbs. and  6 fo r  2 lbs. sta n d ­
ard g ra d es . J u te  bu tts  a lso  v e ry  d u ll a t for p a p e r
q u a lity  an d  2@ 2^ o .  f o r  b a g g in g  q u a lity ,

S h i p p i n g  N e w s , — A s  shown o n  a previous page, the 
exports of cotton from the United States the past week have 
reached 182,606 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

T o ta l  o a le s .
Ne w  Y ork—To Liverpool, par f-teamers Baltic, 6.S58 upland

and 17 Sea Island....V iotorian. S.312 upland.....................
To Havre, per steamers Prumelzler, 406 . .  Katanga, 498.
To Bremen, per steamer Frankfurt, 3 i2 ...................................
To Antwerp, per steamer Kroonland, i59_ ............................
To Venice, per steamer Georgia, 147. ......................................

New  Orleans -To Belfast—Deo. 2 4 —Steamer Matin Head, 677
To London—Deo. 27—Steamer Manhattan, 4,130..................
To H avre-D ee. 2 1-Steam er Missouri. 17.451........................
To B rem en-D ee 2 6 -Steam er Montauk Point, 11.567........
To Rotterdam Dec. 2 4 -Steam er E:sa, 200— Deo. 29—

8 1 earner Else, 200.........................................................................
To A ntw erp-D eo. 27-8team er Manhattan. 5,696................
To Aarhaua Dec. 33—Steamer Dagrnar, 1.191 .....................
To Barcelona Deo. 28—Steamer Pio IX  , 6,800.................
To Genoa Dec. 26—8teamer Prinolpesea Laetltla, 8, *38 .. 

Galveston—To Liverpool—Deo. 27—Steamer Albanian, 6,877.
To Havre—Deo. 2 2 - Steamer Matteawan, 9,'290. ..................
To Bremen Deo. 23—Steamer Hannover, 1 4 .1 2 3 ............
To H am burg-D eo. 24 - Steamers Andonla, 1,097.......

Georgia. 740.......................  ..........................................................
Savannah—To Liverpool Deo. 24—Steamers Brunhilda, 3,681;

Miguel de Larrinaga. 7,093................ .......................................
To Manchester—Deo. 24—Str. Miguel de Larrinaga, 2,978. 
To Bremen - Deo. 27—Steamer Leustra, 5,779 . .  Deo. 30—

Steamers Eprnm, 3 3,963; Indiana, 12,696...........................
To Antwerp Deo. 27-Steam er Leuotra, 1 ,200 .......................
To Rotterdam -D ec. 29 -steam er Voorburg, 2 ,0 7 1 ..............

10.187
904
342
150
147
677

4,130
17.451
11.567

400
5,693
1,191
6,800
8,138
6,877
9,290

14,123

1,837
10,764
2.978

32,438
1,200
2,071
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S a v a n n a h — ( C o n c lu d e d )—  T o ta l  b a le s .

T o G hent D ec. 2 7 —Steam er Leuotra, 5 0 ....................................  50
To K era l—Deo. 27 Steamer Leuotra, 1 ,0 4 9 .. . .D e c . 29—

Steam er V oorb u rg ,2 0 0 ................................................................... 1.249
To Riga—Deo. 27—Steamer Leuotra, 3 0 0 .......■ .............. 300
To O p orto—Dec. 2 4 —Steam er M ieuel de Larrinaga, 8 5 0 ----- 850

W ilm in gton  — To L iverpool -D eo . 2 8 -S tr , Greatham , 7 ,5 6 1 .. .  7 ,561
N o r f o l k —T o H am burg—Deo. 16—Steam er A lbaao, .">00. ....... 500
B o s t o n  - T o L iv e rp o o l-D e c . 2 1 —Steamer S ionem , t,0> 5 ............ 1 ,035

To M a n ch ester -D eo . 2 7 —Steamer Caledonian, 608 . . . .  . . .  603
B a l tim o r e —T o L iv erp oo l—Deo 23 -S team er V edam ore, 1 ,150

___Deo. 30—Steamer Iudore, 3 ,263..................................  . 4 ,413
T o Brem en Deo. 23 Steam er B randenburg, 1 ,703 . . .  Deo.

29—Steam er Weimar, 7 9 8 ............. - ............ - - - ................... . 2 ,501
S a n  F r a n c i s c o - To Japan —Deo. 28 Steamer M ongolia . 10,758 10,758
Ta c o m a—T o J a p a n -D e c . 2 2 -8 te a m e r  Y an gtsze. 2 .9 8 8 ............ 2,988
P o r t l a n d , O r e .—T o Japan —D ec. 28—Steam er E .ierlc, 375 . .  375

T o ta l . . ....................................................................... - ............................... 182,606
The particulars of the foregoing shipments for the week 

arranged in our usual form, are as follows,
Great F r e n c h  Q e r -  

B r i t ’ n .  ports, m a n y  
10,187 904 342

4,807 17,451 11,567 
6.877 9,290 15,9 iO

13,742    32,438
7,561 .......................
......................... 500
1,703 .........................
4,413 .......... 2,501

— O t h .F ’ r o p e —s M e x i c o .  
N o r th .  S o u t h .  <£e. J a p a n .

150 1&7 .......................
7,'.87 14,^38 . . . . . .  . . . . . .

4 3 7 0  "*850

N ew  Y ork .
N. Orleans.
G alveston .
S a va n n a h .
Wllm’gt’n .
N orfo lk . . .
B oston ___
Baltimore.
San F ra n ..
T a c o m a ...
Portl’d, Or._____________________________________________ ________________

T o ta l.... 49,290 27,645 63,308jl2,307 15,935 . . . . . .  14,121 182,606
The exports to Japan since Sept, 1, 1904, have been 70,022 

bales from Pacific port3.
Cotton freights at New York the past week have been 

as follows.

..........10,768

.........  2,988

......... 375

‘T o ta l .
11,730
56 ,0 i0
32,127
51,900
7,581

500
1,703
6,914

10,758
2,986

375

Satur. Mow. Tues. We&nes. Thurs. T V i.

L iv e rp o o l.......... c. a 20 20 20 20
M anchester.........e. ! 18 18 18 18
H avre................ ..e. J 20 20 20 20
B rem en ...............t. !a 20 20 20 20
Ham burg............. c. s 20 20 20 20
Antw erp...............c. a W 20 20 20 20
Ghent, v. Antw ’p. o. 2 25% 25% 25% 25%
Beval, in d irect., e. & 30 30 30 80
Beval, via CanaLe. «1 30 80 30 30
Barcelona. Jan..e. ? 20225 2C@25 20@25 20@25
Genoa, Jan .........e. « 15 15 15 15
Trieste............. ...c . • 20 20 20 20
Janan (via Suezl.e. 5

Quotations are cents per 100 lbs.
L i v e r p o o l .— By cable from Liverpool we have the following 

otatement of the week’s sales, stocks, &c., at that port.
Dec. 9. Dec. 16 D ee  23 Dec. 30

Sales o f  the w e e k ......b a le s .
Of which exporters t o o k . .. 
Of which speculators took .

SaleB Am erican........................
Actual ex p ort........................
Forwarded.................................
Total stock—E stim ated .......

Of which Am erican—E st’d.
Total import o f the w eek.......

Of which Am erican..............
Amount afloat................. .

Of which Am erican_______

43.000
3.000
6.000

42.000 
8 000

98.000 
599 000
645.000 
143 000
119.000
507.000 
458 000

53 000 
6.000 

10,000
49.000
11.000 
83.000

637.000
592.000
132.000
129.000
510.000
451.000

37.000
3.600
3.600 

34 000
7,000

73.000
741.000
686.000 
184 000 
167,000 
459 OOO 
402 000

S3 000 
3,100 
2,300

31.000
12.000 
77,000

834.000
765.000
181.000
147.000 
366 000
320.000

The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 30 and the daily closing 
prices of spot cotton, have been as follows.

The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated,

S at. r u o n . T u e s .
D e c . 24. D e c . 26. D ec . 27.

•1
•

*•■ 12%; 4 
P. M. P. M.

1 •
d . j d .

D e ce m b e r . . 1 l 3 94j3 91
D eo - I a n ... . in W

3 94!3 91
J a n .-F eb___ 3 96 3 93
F eb .-Men. .. c & 4 01 3 98
M oh.-A piii.. P< 4 0614 02
A pril-M U y . .  
May-Jm « . . .  
June-July. . 
July * « g .  ,.| 
Aug S e p , . .  
8ep ’ . 0

>v----

4 f'9 4 05 
4 12:4 08 
4 14 4 11 
4 17 4 13 
4 17,4 13 
4 16 4 13 
4 16 4 13

W e d .
D e c . 28.

I2 i*| 4 
P. M.|P. M.

d. I d.
•> 80 3 71 
1 80[3 71 
3 8 ’ 3 73 
3 87 3 78 
3 91 js 82 
3 94 3 85
3 97,3 88
4 00 3 91 
4 03]3 9* 
4 03 3 94 
4 02 3 94

T l i u r s .
D e c . 29

F r l .
D e c . 30

12% 4 12% 4
P. M. P M. P M. P K.

d . rf. d . d .
3 51 3 51 3 63
3 51 3 51 3 66 3 60
3 58 3 52 3 66 3 60
3 58 3 57 3 71 3 65
3 63 3 01 3 75 3 69
3 67 3 65 3 78 3 72
3 70 3 68 3 81 3 75
3 73|3 71 
3 76,3 74 
3 78 3 76 
3 82'3 79

3 84 3 78
3 8713 81 
3 99 Is 83 
3 90 3 85 

4 02 3 94 3 82 3 80l3 91 3 86

B R E A D S  T U F F S .
F r i d a y , Dec. 31, 1904.

A more active demand has been experienced for wheat 
flour, an upward tendency to values for the grain having a 
stimulating influence upon buyers, who have made fair pur­
chases, and prices have been advanced 5@10c. perbbl. Kansas 
flours especially hive been in increased demand, sales of good- 
sized hoes being made at 5 40@5 50 for patents, Ryefljur 
has been firm but quiet. Buckwheat fi mr has had a limited 
sale at firm prices. Corn meal has been quiet and slightly 
easier.

Speculation in wheat for future delivery ha3 been moder­
ately active and there has been a fair advance in prices. 
Weather reports from the interior have had a builish influ­
ence, they being considered unfavorable. Rains followed by 
a low temperature have been reported, and in some localities 
blizz irds have been experienced. The movement of the 
crop has fallen to very moderate figures and this too has had 
a bullish influence. The crop news from Argentina lelative 
to the outlook for the new crop has been conflicting, Oa 
Thursday there was a weaker market duriDg the ford part of 
the day, the final figures of the Agricultural Bureau showing 
a slightly larger crop grown the past season than expected. 
Subsequently, however, influenced by the improviag statis­
tical position, the world’s visible supply of wheat showing a 
considerable decrease for tbe week, and good buying by 
Western elevator interests, prices advanced sharply. The 
spot market has been firmer but quiet. To-day prices for 
December delivery advanced on a ‘ -squeeze’' of shorts, but 
other deliveries were easier under favorable weather reports, 
The spot market was firmer but quiet,

DAXLT CLOSING PRICES OF WHEAT FUTURE8 IN N E W  YOIRK.
S at. M o n . T u es . W ed . T h u rs . F - i.

No. 2 red w inter, f. o. b . .. 120% 120% 121% 122%
Dec. delivery  in e le v . . . . H oli- H oli- 120% 120% 121% 122%
May delivery  in e le v ........ day. day. 115% 114% 115% 1U 7»
July delivery  in e l e v . . . . . 108% 103% 108% 1027s

DAILY CLOSING PRICES OF WHEAT FUTURES IN C H IC A G O .
Sat. Mon. Tues. Wed. TKura. > rt 

Deo. dellv. in e l« v . . . . . . . .  M .. 113 112% 112% 114
May dellv. to e le v ...........  Y .0*1 114% 114 114% 113%
July deny, to ©lev............. y - 99% 987s 99 98 %

Indian corn futures have been quiet, and there has been a 
gradual sagging of prices, they showing a moderate de­
cline in the local market for near-by deliveries. Offerings 
have been freer as supplies available have increased. Owing 
to the severe weather experienced the past week in the West, 
the movement of the crop has been on a restricted scale; but 
this has had little influence as a market factor. The final 
report of the Governments Agricultural Bureau showed 
that the yield of the corn crop reached close to maximum 
estimates. The spot market has been quiet and easier. To­
day there was a quiet but fairly steady market. The spot 
market was quiet and unchanged,

DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN N E W  Y Q H I 4 .

Spot. Sat’day. M onday. Tuesday. Wed’d a y . Thursd ’y F riday.

Market, ( 
12:30 p . m .J Quiet. More

demand.
Fair

business
doing.

Fair
business

doing.
Mid. Upl’ds. 4-06 3-92 3 63 3 77
Sales___. . . . Woe

Wo
e

5,000
500

10,000
2,000

10 000 
3,000

8,000
2,0008peo. <fe exp.

Futures, 
Market 1 
opened. J

1
a*
fi
<

p.
< Q’tA  st’dy 

2S3 otB. 
decline.

Steady at 8@10 pts. 
decline.

Irreg. at
10ii2u pts 
decline.

Very at’dy 
4®6 pis. 
advanoe.

Market, ?
4 P. M. $

Br’ly «t’dy 
unch. to 1 pt. dec.

Weak at 
I9A20 pta. 

decline
Fev’ish at Steady at 14(321 pts.] 6A& pts. 
daoline. 1 advance.

S a t. M o n T u es. Wed. T h u rs . F r i
Cash corn  £, o. b ................. H o li­

day.
H o li­
day.

57% 578i 57 57
Deo. d e livery  in e lev ........ 57 56% 55 54%
M ay delivery  in e le v ........ 51% 51% 51% 51%

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN C H IC A G O ,
S a t. Mem T u es W ed. T h u r s . F r i .

Deo. delivery  In © le v . . . . . H o li­
day.

H o li­
day.

46% 45% 45% 44%
Mav delivery  in e lev___ _ 45% 45% 45% 46%
Ju ly  delivery  in  e le v .. . . . 46 45% 45% 45%

Oats for future delivery at the Western market have beeu 
quiet. The movement of prices has been irregular, they 
snowing a slight advance for the spot mouth, while those for 
the distant deliveries have yielded slightly. The steadiness 
of the near months was on limited baying by shorts to cover 
contracts, while the distant deliveries were easier under the 
large crop estimates. Locally the spot market has beeu 
quiet. To-day there was a quiet but steadier market.

DAILY CLOSING PRICES OF OATS IN N E W  Y O R K . .
S at. M on  T u es . W ed . T h u rs

No. 2 m ixed In e l e v . . . . . .  H oli- H o ll- Nam. Nom . Nom ,
No. 2 w hite in e le v .......... day. day. Nom . Nom . Nom.

F H
Nom.
N om .

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN C H IC A G O .

Deo. delivery  in elev.
Sat. M o n T ues. W ed T h u rs . Fr%.

~  H oli- 
day.

H o li­
day.

29%
31%
31%

29%
31%
31%

29%
31%
31%

2 9 7s
31%
31%

Following are the closing quotations:
FLOUR

F in e . . . . . . . . ......... ... Nominal.
Superfine..............  $3 90 @ 4 00
Extra, No. 2 . . . . . . .  4 00 @4 10
Extra, Ho. I _____ 4 25 @4 40
C lears.... ________  4 30 @4 55
Straights.................. 5 20 @ 5 60
Patent, sp r in g ..... 5 60 @6 75

Patent, winter.......$5 75 @6 10
City mills, patent. 6 20 @6 80 
Rye flour, superfine 4 40 @5 00 
Buckwheat flour.. 2 00 @2 10 
Corn meal—

Western, etc____  2 90 @3 00
Brandywine.......  3 00 @3 10

o. o. 
i.o.t>.124,7e 
f.o.b.5.18% 
X.O.b.12 2 % 
f.o .b .12 2 % 
35%@36%

o. e 
61 » 5 7  
f. o. b.57 
t  o. b 531* 
t. o. b.S3%

GRAIN.
| Corn, per bush—

Western m ixed ....
No. 2 m ixed.............
No. 2 yellow ...........

I No. 2 white.............
Rye, per bush—

W estern............. . 87 @90
State and J e rse y ..., Nominal.

| Barley—W est............ 52 @63
I F eedin g ......................  41 @46**

Exports of drain and Floor from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
-mding Deo. 29, as received by telegraph, have been as follows: 
From San Francisco to United Kingdom, 129,000 bushels 
wheat and 115,000 bushels barley, to Japan and China, 8,200 
bbls. flour, to various South Pacific ports, 9,193 bbl<. flour

Wheat, per bash—
N. D al.,No. 1............
N. Dul., No. 2 ..___ _
Rod winter. No. 2 ..
Hard winter, No. 2.

Oats—Mixed, p. bush.
White............ .............  37 @4<Ji*
No. 2 m ix e d ............  Nominal.
No. 2 white................ Nominal.
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and 1,200 bushels wheat; from Portland to Japan, 5,000 
bushels wheat and 3,280 bbls, flour 

Combining these figures with those for previous weeks, we 
have the following, which oovers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903.

Exports Flour, 
from — bbls. 

San Fran. 482,618 
Puget S’d. 725,000 
Portland.. 318,286

Wheat, 
bush. 

1.070,411 
1,104,551 
1,059,760

Corn,
bush.

71,514
11,136

Oats,
bush.
1,598

96,1268

Barley, 
bush. 

2,475,782 
24,050 

329,606 .

Rye,
bush.

422
394

Total ...1,525,904 
Tot. 1903.1,790.956

3,234,722
3,787,467

82,680
19,747

97,730
291.350

2.829,438
6,959.620

816
707

Agricultural Department’s Report on Cereal Crops — 
F nnl returns to the Chiif of the Bureau of Statistics of the 
Department of Agriculture from regular and special corres­
pondents, supplemented by reports of special field agents, 
show the acreage, production and value of the principal farm 
crops of the United States in 1904 to have been as follows:

P rod u ction , F arm  value
Crops. A creage. B ushels. D ec 1, It*04.

Corn...............................  92,231,081 2,467,480,934 $1,087,461,440
WiBter 'wheat..............  26,865,855 332,935,346 325,611,373
Spring wheat...............  17,209,020 219,464,171 184,878,501
0<<.t8................................. 27,842,669 894,595,552 279,900,013
Barley...........................  5,145,878 139,748,958 58,651,807
R v e .................................  1,792,673 27,234,565 18,745,543
Buckwheat....................  793,625 15,008,336 9,330,768
Flaxseed....................... 2,263,565 23,400,534 23,218,758
R ice.................................  692,006 21,096,038 13.891,523
Potatoes.......................  3,015,675 332,830,300 150,678,392
H ay................................ 89,998,6C2 *60,696,028 529,107,625
Tobacco..........................  806,409 t660,460,739 58,382,959

* Tons. t Pounds.
Ic has been found impracticable to make a definite estimate 

of the amount of wheat fit for milling, owing to the difficulty 
of drawing a hard and fast line between the millable and 
the non-millable. Reports, however, have been made on the 
average weight of wheat per bushel In the three principal 
spring-wheat States, and such average has been found to be 
52 pounds in Minnesota, 51 pounds in North Dakota and 50 
pounds in South Dakota.

[Details of the various crops by States will be found in our 
editorial columns to day.]

Ĉ ~For other table* usually given here see page 2978-

THE DRY GOODS TRADE,
New York, Friday, P. M. December 30, 1904.

Trading in tbe cotton goods market during the week has 
been of an entirely holiday character, and transactions have 
accordingly been very small. Jobbers have been occupied 
with their clearance saleB prior to their annual stock taking, 
and have accordingly purchased only those goods that they 
have absolutely required, while converters have been afraid 
to operate in such a peculiar market as exists at present. 
Tbe clearance sales generally have been a success, but the 
stocks in jobbers’ hands have been so small that they have 
not enjoyed their usual importance. From all indications, 
second hands will commence the new year with extremely 
small supplies. Prices have held remarkably steady during 
the week, and practically no changes have occurred in quo 
tations, in spite of the astonishing figures of the cotton crop 
revealed by the ginners’ report on Wednesday last. W.th a 
crop practically assured 1,750,000 bales larger than ever 
before recorded, buyers have some reason to expect a mate­
rial decline in the price of cotton goods; but so far this has 
in no way materialized, and there are no immediate indica­
tions of its doing so. Oa the contrary, sellers are so con­
vinced of the inherent strength of the situation on account 
of the small supplies and the sold-np condition of the mills 
that they have held their goods at the highest prices recently 
quoted. It would seem that these conditions are likely to 
prevail over the first of the year, and that accordingly busi­
ness will remain extremely qniet. Woolen and worsted 
men’s wear goods "have been slightly advanced again during 
the week, and the volume of business has been satisfactory.

Domestic Cotton Goods.—The exports of cotton goods 
from this port for the week ending Dec. 26 were 3,235 
packages, valued at $204,785, their destination being to the 
points specified in the tables below:

New  Y o rk  to D eo. 26.
1904. | 1903.

Week. Since Jan. 1. Week. Since Jan. 1.
Great Britain......................... 19 1,742 j 69 1,684
Other European................... 826 j 23 1,206
China.................. .............. . 99,485 

7,842 i 
19,316 1 
9,346

15 121,055
14,305
43,438

9,773
In dia .......................................
Arabia................... .................

429
A frica .................................... 2 11
West Indies........ .................. 210 21,552 497 26,796
Mexico.................................... 36 2,505 28 2,892
Central Am erica............... . 426 14,656

59,355
11,864
59,890South Am erica...................... 1,958 522

Other Countries.................... 155 20,937 ) 126 10,126
Total................................ 3,235 257,562 1,291 303,029

The value of these New York exports since Jam 1 has been 
$15,180,448 in 1904, against $14,982,989 in 1903.

There has been practically no export business daring the 
week, but it is reported on credible authority that several 
orders have been refused although the prices offered have 
been satisfactory, owing to the inability of agents to guaran­
tee delivery before the summer months. These inquiries have 
been from Red Sea buyer?, as fo ’the moment China is out of

the market. On heavy brown drills and sheetings sellers are 
growing increasingly independent as their stocks grow 
smaller and buyers are becoming more and more insistent in 
their demand for goods. The difficulty experienced in ob­
taining delivery of goods is being brought home forcibly to 
the minds of buyers, and it is this fact that contributes more 
than anything else to the firmness of sellers. Under 
these circumstances it is not surprising that prices have held 
firm, although unchanged. Light-weight goods have been in 
smaller demand, bat have still been firm at recent figures 
In bleached goods buyers are only operating in a hand to- 
month manner, although the supply of low-grade goods is 
continually becoming scarcer. Coarse, colored goods have 
been particularly firm, and ticks and denims have enjoyed a 
comparatively good demand. Canton flAnnuls and cotton 
blankets have been slow with practically nothing doing, but 
prices remain unchanged. Kid-finished cambrics are in 
rather better request at unchanged prices- S aple and fancy 
prints are slow with only a poor demand, while staple and 
fine grades of ginghams are only in poor request, although 
unchanged in price. Print cloths are inactive with Eastern 
manufacturers, far from eager sellers, and with regulars still 
quoted at

W oolen Goods.—As previously indicated, there have been 
still further advances in soms of the heavy-weight lines of 
men’s-wear fabrics which have already been opened, ani 
the probabilities are that there will be still farther ones 
before the season is closed. This fact seems to have im­
pressed itself on the minds of buyers, for they have seized 
the opportunity of buying quickly and in very large volume 
in anticipation of j ast such advances as have been made dar­
ing the week. So far, worsteds have been advanced rather 
more in proportion than have woolens, but this has not 
caused buyers to forsake the former for the latter, as wor­
steds at the present time have taken the popular fancy. The 
volume of buying up to tbe present time has caused some to 
think that there will be more than the usual number of can­
cellations later on; but others see no cause for worrying on 
this score, in that the demand for woolen goods at the pres­
ent time is quite equal to the supply, if not somewhat in 
excess, and what one buyer will not take another one will. 
Iastances are occurring where manufacturers would even 
be glad if some of the orders already placed with them were 
canceled so that they could supply the needs of some o" 
their other clients. Dress goods have been quiet during the 
week, but fall lines will sooa be opened and an active season 
is anticipated.

Foreign Dry Goods —There has been little doing in for­
eign woolen and worsted dress goods during the week, 
buyers still being principally concerned with the delivery of 
the goods already ordered. LJnens have been firm and show 
some improvement. Silks also have been firm and fairly 
active. Ribbons quiet and steady. Burlaps steady and un­
changed,
importations and Warehouse Withdrawals of Dry Good*
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f t
r&
orCCJ

I)



Deo . 31,1901. | THE CHRONICLE. 2 t  07

S t a t s  aw ® C ity  b s ?a w w s *i t «

N e w s  S t e m s .
Chambersburg, Pa.—Sale o f Electric Light Plant.— The 

following is taken from the Philadelphia “Pnblic Ledger:”
C h a m b e r s b u r g , D e c .  0 .—T h e  B o r o u g h  C o u n c il t h is  e v e n in g  a c c e p t e d  t h e  

b id  o f  C h a r le s  W a lte r , r e p r e s e n t in g  t h e  C b a m b e r s b u r g  L ig h t ,  H e a t  & P o w e r  
C o m p a n y , a t  *75,550, f o r  t h e  e le c t r i c  l ig h t  p la n t  w h ic h  t h e  b o r o u g h  h a s  o w n e d  
a n d  o p e r a t e d  a t  a lo s s  f o r  i i f t e e n  y e a r s . T h e  c o m p a n y  e n t e r e d  in t o  a  c o n t r a c t  
t o  l ig h t  t h e  s t r e e ts  o f  t h e  to w n  a t  8 7 1 5 0  a  y e a r  f o r  e a c h  a r c  l ig h t , a n d  a ls o  
n a m e d  p r ic e s  f o r  m u n ic ip a l  a n d  c o m m e r c ia l  l ig h t in g .  A n  o r d in a n c e  w a s  
a d o p t e d  r a t i f y in g  t h e  s a le .

Colorado.—Constitutional Amendments.—We have just 
been informed as to the official vote at the election Nov. 8 , 
1904, on the two Constitutional amendments. The vote on 
the first of these, that amending Sections 5, 0, 7 and 8 of Ar­
ticle VI., 6nd relating to the judiciary, was 20,915 for and 
12,880 against. The second, amending Section 3, Article X,, 
by providing for the exemption from taxation of the personal 
property of the head of any family to the value of $200, car­
ried by a vote of 42,096 to 10,444.

Delaware.— Extra Session o f State Legislature.—The State 
Legislature convened in extra session on Dec. 29 for the 
purpose of adjusting the judgment lien law.

Superior, Wls.—Refunding Operations,—Regarding the 
refunding operations of this city, which have been going on 
for some months, we have received the following from J( J. 
Sureh, City Comptroller:

Regarding the adjustment of the bonded debt of the city of Superior, 
there has been taken up and paid $191,741 67. with accrued Interest 
on same amounting to $30,521 39, for which the city has paid $124,- 
928 91. These bonds are not a general obligation of the city, but are 
payable from assessments levied against the property benefited. The 
city has oollected on an average about 6c % of the assessments and 
paid the bonds at that rate.

Under Chapter 228 of the Laws of Wisconsin for the year 1903 gen­
eral bonds have been refunded and time of payment extended for 
twenty years.

$272,000 and interest reduced from C % to S13%, $169,900 and inter­
est reduced from ! % and * % to 4%,

Negotiations are in progress for the refunding of more bonds, and it 
is almost certain that the entire bonded debt will shortly be refunded.

See V. 79, p. 2107; also remarks and references in cur 
State and Cit y  Section for November, 1904, page 2343.

B o n d  G a l l s  a n d  R e d e m p t i o n s .
Carthage City, Mo.—Bond Call.—Bonds Nos. 17 to 20, in­

clusive, each for $5f0, dated May 1, 1899, were called for 
payment Nov. 1. Interest, 5%.

Clark County, Mo.—Bond Call.—Call is made for payment 
Jan. 1, 1905, of bords Nos, 1 to 100, inclusive, for $500 
each, dated Jan. 1, 1885.

Clinton County, Mo.—Bond Call.—Interest cessed Dec. 15 
on 4% bonds Nos. 1 to 25, inclusive, each for $1,000, dated 
Dec. 15, 1899.

Cole County, Mo.—Send Call.—Cail has been made for 
payment Jan. 1, 1905, of bonds of this county Ncs. 21 to 50, 
inclusive, each for $500. Payment will be made out of the 
sinking fund.

Colorado.— Warrant Call.—Whitney Newton, State Treas­
urer, calls for payment thirty days from the date of notice 
(December 10) the following warrants :

Revenue warrants o f  1904, Nos. 1870 to 2064, Inclusive.
Capitol Building warrants, Nos. 3886 to 3879, Inclusive.
Concho County, Texas.—Bonds Redeemed.—This county 

has redeemed $14,000 bridge bonds held in the Permanent 
School Fund as an investment.

Council Bluffs, Iowa.— Bond Call.—F. T. Txue, City 
Treasurer, calls for payment at the National Perk Bank, New 
York City, the following bonds :

For payment Jan. 2,1905—City mpr vem ent bonds for intersection sewer­
ing, Nos. 167 to  181, inclusive. Date, Jan. 2, 189«.

For payment April 2 ,1905-City improvem ent bonds for intersection paving, 
Nos. 255 to 261, inclusive. Date, Oct. 2,1889.

For payment Feb. 17,19i5—City improvement bonds for intersection paving, 
Nos. 262 to 266, inclusive. Date, Feb. 17,1890.

For payment March 10, 1905—City improvement, bonds for Intersection pav­
ing, Nos. 267 to 274, inclusive. Date, Match 10, 1590.

All the above bonds are in denomination of $500, and while 
they do not mature until twenty years after date of Issue, 
they are subject to call after tea years.

Falls County, Texas.—Bonds to be Redeemed. —It Is stated 
in Texas papers that this county will redeem in January 
$10,000 road and bridge bonds, leaving but $4,000 bonds out­
standing against the county.

Meadrille, Pa.—Bond Call.— Call is made for payment 
Jan. 1, 1905, at the office of the City Comptroller of the fol­
lowing bonds, each for $1,000: Nop. 11, 13, 16, 26, £0, 75, 76, 
85, 102, 147 and 152

Pueblo, Colo.—Bond Call.—The Trustees of the North 
Side Water Works have ordered the payment Jan. 1, 1905, of 
$15,000 4%% outstanding bonds.

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  this
week have been as follows:

Arcade, N. Y.—Bonds Voted.—The election Dec. 27 re­
sulted in a vote of 00 to 25 being cast in favor of the propo­
sition to issue $20,000 4% water-plant bonds.

Ashland County (P. O. Ashland), Ohio.—Bond Offering.— 
Proposals will be received until 10 a . m . ,  Jan. 5, 1905, by the 
County Commissioners, at the office of E. B. Whatever, 
County Auditor, for $20,000 4$ bridge bonds. Denomination,

$1,000. Date, Jan. 1, 1905. Interest, semi annual. Matur­
ity, $2,000 Jan. 1, 1906, $2,000 July 1, 1906, and $1,000 each 
six months from Jan. 1, 1907, to July 1, 1914, inclusive. Ac­
crued interest to be paid by purchaser. Authority, Sections 
871 and 2825 of the Revised Statutes of Ohio. Certified 
check for $500 required.

Ashtabula, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $10,000 5£ 1-10-year (serial) 
King Street assessment bonds. Denomination, $1,000. Date. 
Jan. 1, 1905. Interest, semi-annual.

Austin, Minn —Bond Offering.— Proposals will be received 
until 8 p. M , Jan. 0, 1905, by T. M, Foster, City Recorder, 
for $10,000 4% coupon funding bonds. Denomination, $1,0C0. 
Date, Jan. 1, 1905. Interest semi annually at the Austin 
National Bank. Maturity, 20 years, subject to call after 10 
years. Bonded debt, ine’uding this issue, $89,000; floating 
debt, $12,000. Assessed valuation 1904, $1,761,897.

Avon-by the-Sea, N. J .— Bond Sale.— We are just informed 
that this place has sold to the Ocean Grove National Bank 
at par an issue of $27,000 5% beach-improvement bonds. De­
nomination, $500. Date, Nov. 15, 1904. Interest, January 
and July. Maturity, 1929.

Baton Rouge, La.—Bond Offering.—Further details are at 
hand relative to the offering on Jan. 10, 1905, of $240,000 4$ 
permanent-improvement bonds. Proposals for th*se bonds 
will be received until 12 m, on that day by W. H. Bynum, 
Mayor, Bonds are part of an issue of $300,000 authorized by 
a vote'of 201 to 8 (property value $749,287 50 to $18,905) at 
election held Oct. 4, 1904, for the following purposes :
*165,000 4j£ refunding bonds. I *25,000 4JS street and sidewalk-im-

35.000 refunding water bonds. i provem ent bonds.
25.000 1% water-works bonds. 25,000 school-building bonds.
25.000 4% sewer extension bonds. |
Denomination, $1,000. Date, Jan. 1, 1905. Interest semi­

annually in New York City or in New Orleans at bank or 
trust company to be designated by the city. Maturity, Jan. 
1, 1945, subject to call after 10 years. Certified check for 3£ 
of amount must accompany bid.

Beaumont, Texas.—Rond Sale.—W e are informed that 
the City Council has decided to purchase for the sinking 
funds as an investment the $30,000 5% 20-40-year (optional) 
sewerage bonds voted at the election held Nov. 20,1904. Se­
curities will be dated Jan. 1, 1905. See V. 79, p. 25,99,

Belle Fourehe, S. Date.—Bona Offering.—W e are advised 
that $7,000 10-year fuLding bonds which the City Auditor, 
A. H. Maxwell, has been offering for sale have not as yet 
bee n placed,

Belvic’ere (N. J.) School District.—Details o f Bond Sale.— 
The $5,500 4% school bonds which we stated last week had
been sold were taken as follows :
*1,090 due J in . 1,1907, purchased by Garrett Van H orn at 100*55.

500 due Jan. 1, 1908, purchased by George A. Angle at 100'55.
50b dne Jan. i, 1908, purchased by Geo. D. Lauteim an at 100‘60.
500 due Jan. 1,1909, purchased by George A. Angle at 100 85.
500 due Jan. 3, 909, purchased by Geo. D Lauterman at 10uv5.>
600 due Jan. 1, 1910, purchased by Nicholas Harris at 10T50.
500 due Jan. 1 ,191n, purchased by John S. Vetter at 10T70.
500 due Jan. 1,1911, purchased by John S. Vetter at 102.
500 due Jan. 1 ,191', purchased by John S. Vetter at 102.
500 due Jan. 1,1913, purchased by W. H. Swisher at 103'80.

Denomination, $100. Date, Jsn. 2, 1905. Interest, annual.
Big Sandy (Texas) School District.—Bonds Not Sold.— 

We are informed that the report in some of the papers that 
this district has awarded to the State Board of Education at 
par an issue of $5,000 5$ bonds is not correct, as the bonds 
have not been sold. Denomination, $125, Date, Sept. 15,
1904. Interest, annual.

Bishop, Inyo County, Cal.— Bonds Not Sold.— No sale has 
yet been made of the $44,000 6% water, sewer and drainage 
bonds offered on Deo. 1. See V . 79, p. 1978, for description 
of bonds.

Bottineau County (P . O. Bottineau), N. Dak.— Bond
Offering.-Proposals will be received until 2 p. M., Jan. 4,
1905, by the Board of County Commissioners for $2,000 Souris 
Drain No, 1 bonds at not exceeding 6$ interest. Denomina­
tion, $200. Date, Jan. 1, 1905. Interest, semi-annual. Ma­
turity, seven years, subject to call on any interest date at 
and after the expiration of three years from date of issue. 
Successful bidder must furnish blank bonds. Bonded debt 
of county at present $89,000. Assessed valuation about 
$4,000,000. Iver M. Brandjord is County Auditor.

Butte County (P . O. Belle Fourehe), S. D: k .—Bond 
Offering.—Proposals will be received until 12 M., Jan. 2, 
1905, by A. S. Shockley, County Auditor, for $20,000 5% 5-10- 
year (optional) coupon bridge bonds. Denominations from 
$100 to $1,000. Interest payable in Belle Fourehe or at the 
option of the purchaser in New York City or Chicago.

Camden, N. S.-—Bonds Signed.—Acting Mayor O. Glen 
Staokhouse on Dec. 29 signed the $90,000 park-bond issue 
awarded last June to N, W. Halsey & Co. of New York City. 
As stated in last week’s C h r o n ic l e , former Mayor Mowrey 
resigned rather than obey the mandate of the State Supreme 
Court directing him to sign the bonds. Mr. Stackhouse is 
City Recorder and became Acting Mayor upon the resigna­
tion of Mr. Mowrey.

Carbondale, 111.—Bond Rale.—This city has sold at par to 
Spitzer Sc Co. of Toledo $55,000 4%% refunding bonds. De­
nomination, $1,000. Date, Jan. 1, 1905, Interest, semi­
annually in New York City. Maturity, 20 years, subjeot to 
call $1,000 yearly for five years, $2,000 yearly for the follow­
ing ten years and $30,000 after 15 years.

Chariton, Iowa.— Bonds Authorized.—The City Counoil 
has authorized the iseuanoe of $40,000 bonds,

( helm? Co. (Wash.) School IUst, No. 5.—Rond Rale.—The 
County Treasurer awarded on Dec, 16 to the State of Wash-



[VOL. LXXIX.*2808 THE CHRONICLE.
ingron a', par an W ue of $2,950 50 1-10 v*ar (optional) Ponds 
of ihis dietilet. Denomination, $590. Date, Dec. 16, 1904. 
Inisr>-et, annual.

Cohoes, W. Y.— B o n d  Sale.—Oo Deo. 29 the $1,072 07 44 im ­
provement bonds describi d ia V. 79, p. 2707, were awarded 
to the Cohoes Savings Institution at par and in ’ erest,

C olville , >Yush.— V o te . — W e are inform ed that the vote on 
on the $12,000 water-bond question at the election Dec. 6 
was 103 in favor o f and 25 against the issue. The bonds are 
to carry not exceeding 64 interest and will mature in 20 
years or less. Full details and date o f sale not yet deter­
mined.

Crookston, M inn.— Bond Sale.—The $30,000 64 coupon 
paving bonds ffered on Dec. 13 were awarded on Deo 20 to 
P. McDonnell at par. For description of bonds see V, 79, 
p. 2656.

D allas County, Texas. -  Bond, Offering.— W e are informed 
that tne $500,000 44 10-40-year (optional) road bonds voted 
at the recent general election w ill be offered for sale on 
Jan. 2, 1905. Dmom ination, $1,000. H. L Ervlng is County
1*rG8 su rbFi

D enver, Colo,— Bond Sale.— On Dec. 27 the $758,759 50 54 
gold c:.upon refunding and the $540,722 77 54 gold conpoD 
funding bonds described in V, 79, p. 2708, were awarded to 
A lbert C. Case and to Harr man & Co. o f N ew  Y ork  City at 
their joint bid o f 111’259.

D etroit, M ich .—Bond > ale.— On Dec, 27 the $190,000 8^ 4 
school and the $90,01)0 3344 sewer bonds described in V . 79, 
p, 2708. were awarded to ihe D etroit Trust Co., Detroit, for 
$203,866 and .96,322 20, respectively. Follow ing are the bids .

$100,000 Bonds.
Detroit Trust Co., Detroit................ ...................... $203,666 00
Union Trust Co , Detroit, and N. W . Halser &

Co., Chicago,................................................... 201,488 00
State Savings Bank, Detroit..................................  200,944 00
N. W . Harris & Co., Chicago..................................  109*48 00
Matthew FinD, D etroit.............................................'— For both issues
E . EL. R o l l in s  & S o n s , C h ica g o ........................................  108,113 60
Farson, Leach & Co., Chicago................................. 106,531 25
W. J. Hayes & Sous, Cleveland.............................  105,801 00
Isaac W. Sherrill. Poughkeepsie............................ 193.9:-3 CO
M e c h a n ic s ’ N a t io n a l B a n k , N e w  Y o r k ....................  193,574 00
Kountze Bros., New York ...................................... 193,59180
W est & Co.. Detroit (lor $75,000 school) .................................

$90,000 Bds. 
$98,922 20
95,418 00 
95,181 < 0 
95,023 00

, $294,500------
01,524 30 
08,307 00 
92.751 00 
91,863 00 
91,893 00 
01,702 80 
79,350 00

Bond Offering — Proposals w ill be received until 3 P. M 
Jan, 24, 1905, by the Board o f W ater Commissioners, Benja­
min F. Gainey, Secretary, for $150,000 334$ coupon water 
bonds. Denomination, $1,000. Dare, Feb. 1 ,19( 5. Interest, 
semi-annual, M aturity, Feb. 1, 1935, Certified check for 
$1,000 r quired,

D orchester County, WL&.—Bond Sale.---This county, it is 
stated, on Dec. 27 sold to I. W . Henry o f Baltimore $3,000 
bridge bonds.

East Lyme, Conn.— Bond Sale Not Consummated.— Owing 
to a technicality, the sale o f the $35,000 H  reiunding an d 
funding bonds awarded on Dec. 5 to W . J, Hayes & Sons of 
Boston has not been consum mated. The bonds w ill be re­
advertised. This sale has been erroneously reported lately 
in some o f the papers as being made by N iantic, Conn,, w hich 
place is one o f the post offices in the tow n of East Lyme,

Elmira, N. I .—Bonds Defeated.—This city  on Dec. 9, by a 
vote o f 174 for to 426 against, defeated a proposition to iesue 
$16,500 bridge-repair bonds.

Escansba, M ich.— Bond Offering,—Proposals w ill be re­
ceived until 8 P. M., Jan. 17, 1905, by H. J. Robertson, City 
Clerk, for $50,000 44 coupon street-improvement bonds. De 
nomination, $1,000. Date, Jan. 1,1905, Interestsemi-aisnualJy 
at the First National Bank o f Chicago. Maturity, $5,000 
yearly. Certified check for $200, payable to  A. G . Crose, 
City Treasurer, required.

Faulk County (P. O. Faulkton), S. Dak.—Bond Offering. 
— Proposals w ill be received until 2 P, M., Jan. 11, 1905, by
W . G. Faulkner, County Auditor, for $50,000 44 coupon 
court-house bonds. Denomination, $1,000. Interest semi 
annually at place to be agreed upon later. M aturity, twenty 
years, subject to call after ten years. Authority for  issue, 
Section 972, Revised Political Code o f 1903. Bonded debt at 
present, $16,000. Assessed valuation 1904, $2,516,046,

F rem ont, Ohio.—Bids. — Follow ing are the bids received 
Dec. 19 for the $8,932 W est State Street sewer bonds, 
awarded, as stated last week, ts the Frem ont Savings Bank :

Premium. I Premium.
Fremont Savings Bank...............flO l 60 I Croghan Bank & Sav. Co., Fre-
8. Kuhn & Sons. C incinnati.. . 110 86 I m ont.............................................. $79 00
w . j .  Hayes Sods, Cleveland. 92 00 I Well, Roth & Co.. Clncln............ 72 00
W. R. Todd & Co., Cincinnati... 76 00 | Prov. Sav. Bk. & Tr. Co., Cln  64 32

Bonds Proposed.—A resolution was recently submitted to 
the City Council authorizing the issuance of $17,850 43̂ 4 re­
funding bonds.

Gainsboro (Assiuiboia, N. W. T.,) School District No. 
229.—Bond Sale. —This district, we are informed, has sold to 
the Canadian National Landed & Investment Co. an issue of 
$4,003 64 bonds for $4,125.

Galveston* County, Texas—Ronds Issued.—We are advised 
that $1,359,900 of the 4% sea-wall bonds have been ifsued and 
paid for up to date. This indicates that $47,400 of these 
bond3 have been put out since the report in the Chronicle 
Sept. 3, p. 926.

Greensboro, Ga.—Bond Sale. — On Dsc. 20 the $5,000 64 
electric-light bonds described in V. 79, p. 2656, were awarded 
to John W. Dickey of Augusta at, it is stated, 109’32.

Haskins. Ohio.- Bond sale.—This village has sold to the 
Security Savings Bank & Trust Co. at par an issue of $3,000 
54 street-improvement bonds. Denomination, $300. Date, 
Ncv. 1, 1904. Interest, semi-annual, Bonds mature in series 
up to 1910, inclusive.

H erkim er, N. Y.—Bum in Dot Yet lam ed .— liq u L y  eetab- 
listifcB the faot that nothii g  hta as yet been done towards 
issuing the $8,000  city-hall bonds voted at the election held 
Nov. 16, 1904.

H erkim er County, N. Y.— Bonds Authorized .—Tee Board 
o f Supervisors has authorized the issuance of $40,009 44 
bonds, to mature $10,000 yearly on Feb. 1 from  1906 to 1909, 
inclusive.

H ighland County (P . O. M onterey), Y a. —Bond Sale.—W e 
are Informed that this county has fo ld  to local investors an 
issue o f $20,0C0 44 refunding bonds.

Hebofeen, N. J .—Rond Sale. — This city recently sold to R . 
M. Grant & Co., New York City, at private sale, an issue o f 
$52,000 44 refunding bends. Denomination, $1,000, Date, 
Jan. 1, 1905. Interest, semi-annuah Maturity, Jan. 1,1935,

H olland, Mich .—Bond Offering ,— Proposals will be re­
ceived until 7:30 P, m ., Jan. 11, 1905, by W illiam  O. Yan 
Eyck, City Clerk, for the follow ing bonds at not c-xceedii g 
54 interest :
$12,(00 refunding electric light bonds, maturing $1,000 yearly on Feb. 1 from  

19'2 to 1923, in< lusL e.
6,000 refunding water bonds, maturing $1,000 yearly on Feb. 1 from  If 15 to 

1920, inclusive.
Denomination, $1,0 0 0 . Date, Feb. 1 , 1905. Interest annu­

ally on Feb. 1 at the office o f the City Treasurer. Certified 
check for $250, payable to the Treasurer of the city, required.

H om er and C crtla ad v ille  Union Free School D istrict 
No. 1, N. Y.— Bond Sale.—On Dec. 27 the $12,500 44 bonds 
described in V. 79, p, 2769, were awarded to B. H Griffin at 
101 •25. Following are the bids :
B . H . Griffln..................................  10P25 I George M . Hahn, N ew  Y ork .... 100T 3
S. A. Kean. C hicago.....................l 11-15 F. A. Gallap (for $600).................  Par
J. H. Starin .................................. 10P00 I

Jacksonville , M organ (Joanty, III.— Bond Offering —P ro­
posals w ill be received until 12 H,, March 1, 19 j5, by Samuel 
B, Stewart, City Clerk, for  $90,000 registered refunding 
bonds at not exceeding 44 interest. Denomination, $1,000. 
Interest semi-annually at the office o f the State Treasurer, 
Maturity, $4,000 yearly on July 1 from  1906 to 1924, in clu ­
sive, and $14,000 July 1, 1925. These bonds have not yet 
been voted, but the election to authorize same will be he 'd  
Jan. 10, 1905.

Jefferson (Io w a ) School D istrict .— Bond Election .—An 
election, it is stated, w ill be held Jan, 8 , 1905, to vote on tne 
question o f issuing $20,000  bigh-school bonds.

Kearney County, Net).— Bonds D efeated .—This county on 
Dec. 20 defeated a proposition to iesue $60,000 bondp.

K nox County (P , O. Y inceunes), In d .—Bond Sale.—This 
county has sold at par to Trowbridge & Niver Co. of Chicago 
an issue c f  $11 222 60 64 Meyer Ditch bonds. Denomination, 
$1,122 26. Date, June 18,1904, Interest, May and N ovem ­
ber. Maturity, one bond yearly, beginning the first Monday 
in Novem ber, 1906.

Lackaw anna County (P . 0 . Scranton), P a — Bond Offer­
in g .-  F arther  details are at hand relative to the (ffeiiD g 
to day (Dec. 31) o f $100,000 44 gold refunding and redem p­
tion bonds. Proposals for these bonds w ill be received until 
12 m ., by John P. Mabon, Commissioners’ Clerk. Denom ina­
tion, $1,000. Date, Jan. 10, 1905. Interest, semi-annually 
in Scranton. M aturity, $30,000 in ten years, $30,000 in  
twenty years and $40,000 in thirty years. Certified check fo r  
$1,500 payable to  Jas. Young, County Treasurer, required. 
Bonds are exempt from  all taxes. Bonded debt at present, 
$590,000; floating debt, $66,633. Assessed valua ion, $38,- 
047,418.

Lakew ood, Ohio.—Bond Offering.— Proposals w ill be re­
ceived until 12 M , Jan. 28, 1905, by Henry J. Sensei, V illage 
Clerk, for $7,805 18 54 storm-water-sewer District No. 2 
bonds maturing yearly on October 1 as follow s: One bona, 
$305 18, on Oct. 1,1905; tw o bonds. $500 each, yearly from  1906 
to 1911, inclusive; one bond ( f  $500 yearly from  1912 to 1914, 
inclusive. Bonds w ill be dated day o f sale. Interest sem i­
annually on April 1 and October 1. Certified check on a 
Lakewood or CIev<land bank for 104 o f bonds bid for, paya­
ble to the Treasurer o f the village o f Lakewood, required, 
Purchaser must pay accrued Interest.

L u fk in , T ex . —Bonds Registered.—On Dec. 20 the State 
Comptroller registered an issue o f $8,000 54 10-20-year 
(optional) water-works bonds dated A uk. 1, 1904.

L ufk in  (T e x .) Independent School D istrict .—Bonds R eg ­
istered.—The State Com ptroller on D ;c. 22 registered $5,00 0 
54 5-20-year (optional) sclro l-h ou ss bonds o f this d istrict 
bearing date Nov. 1, 1904.

M cDonough, Ga.— Bond Sale.— On Dec. 21 the $10,0C0 64 
school bonds described in V. 79, p. 2657, were awarded to 
Rooinson Humphrey Co, o f Atlanta at 105’515.

M cK eesport (P a .)  School D istr ict.— Bond Offering.—F u r­
ther details are at nand relative to the offering on Jan. 3, 
1975, o f $254,030 33^4 coupon school-bnildiDg bonds. Propo­
sals will be received until 5 p . M. on that day by C. P. F ied­
ler, Sscreiary o f the School Board. Denomination, $1,000, 
Date, Jan. 8, 1905. Interest semi-annually at the office of 
the City Treasurer. Maturity as follow s on Jan. 2 : $5,000 
yearly from  1910 to  1914, in clu siv (: $3,000 yearly from  1915 
to 1919, inclusive; $10.0U!) yearly from  1920 to 1924, inclusive; 
$12,000 yearly from  1925 to 1929, inclusive; $15,000 in 1930, 
and $16,000 yearly from  1931 to 1934, inclusive. Certified 
checa for $2,500, "payable to the City Treasurer, required. 
Bonds are exempt from  a;l taxes.

M apleton Township, B lue Earth County, M inn.— B ond  
Sale — On Dec. 20 the $7,4U0 64 c o u p o n  refunding bonds de­
scribed in V. 79, p. 2709, were awarded to Trowbridge & 
N iver Co., Chicago, at 100'27, accrued interest and litho­
graphed bonds free of charge. Follow ing are the bids :
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T row bridge& Niver Co.,C hic.$7,420 00 I L. Cray, Mankato......................$7,400 00
U. M. Stoddard & Co., Minn’11s. 7,412 60 1

Each bidder offered to furnish free lithographed bonds and 
to pay accrued interest.

Marlon, N. 0 .— Bonds Not Yet Sold.— No sale has yet been 
made of the $30,000 5% 30-year gold water and sewer bonds 
described in Y. 79, p. 2166. Proposals for these bonds will 
be entertained at any time by Wm, Sweeney, Town Secre­
tary,

Maryville, Mo.—Bonds Authorized,.—This place has au­
thorized the'issuance of $25,000 4% 5-20-year (optional) regis­
tered sewer bonds. Denomination, $1,000. Date, July 1, 
1905. Interest semi-annually in New York City or in Mary­
ville. Date of sale not yet determined.

Medicine Hat (Assioiboia, N. W. T .) School D istrict No. 
76 —Debenture Sale.—This district sold at par sometime 
since to Gao. A. Stimson & Co. of Toronto an issue of 
$20,000 5% bonds, maturing part yearly for twenty years.

Morgan City, JLa.—Bond Sale.—Tbia city has issued at par 
to the Virginia Bridge & Iron W orks of Roanoke, contract­
ors for the work, $4,000 5% improvement bonds. Denomina­
tion. $1,000. Interest, annual. Maturity, one bond yearly 
on March 1 from 1905 to 1908, inclusive.

Mount Yernoss, N. Y.—Bond Offering.—The Common 
Council will receive bids until 8 p . m . ,  Jan. 17, 1905, for 
$116,000 4% refunding bonds, Securities are in denomination 
of $1,000, dated Jan. 1, 1905. Interest semi-annually at the 
office of the City Treasurer. Maturity, $20,000 yearly on 
Jan. 1 from 1915 to 1917, inclusive, $26,000 Jan. 1,1918, and 
$30,000 Jan. 1, 1919, A  certified check for $2,000, payable to 
the City of Mount Vernon, must accompany proposals. 
Authority for issue, Chapter 349, Laws of 1904. Securities 
will be certified to as to genuineness by the United States 
Mortgage & Trust Co. of New York City, and the legality of 
the issue approved by J. H. Caldwell Esq. of New York City. 
A, W . Reynolds is C.fcy Clerk.

The official notice o f this bond offering will be found among 
the advertisements elsewhere in this Department.

Nashua, N. H —Note Sale.—Hue $40,000 notes which we 
stated last week had been sold, were taken by Edgerly & 
Crocker of Boston at %%%. These notes will be retired by 
bonds in 1905.

Newburg Heights, Cuyahoga County, Ohio.—Rond Offer­
ing.— Proposals will be received until 12 m . ,  Jan. 28, by 
Pnilo S. Rugghs, Village Clerk, for $2,500 6% public-improve­
ment bonds. Denomination, $500. Maturity, $500 yearly 
on Dec. 15 from 1906 to 1910, inclusive. Bids to be made on 
blacks furnished by the Village Clerk. Certified check for 
*6$ of the amount of bid required.

Newnan, Ga.—Bond Sale. —On Dec. 19 the $20,000 5% 20- 
year electric-light bonds described in V. 79, p, 2657, were 
awarded to N. W . Harris & Co., Chicago, at 108 09. Securi­
ties are dated Jan. 1, 1905,

Newport, Kj .—Bjnds Authorized.—The issuance of $8,000 
sewer districts “ C” and “ D” bonds has been authorized.

Ncz Perce (Ida .) School District No. 2. —Bond Sale.—This 
district on Dec, 22 awarded at par to tne State of Idaho an 
issue of $1,600 5% 10-20 year (optional) refunding bonds. D-s- 
nominafcion, $1,600. Date, Jan. 1,1905. Interest, semi-annnal.

Norwich, Conn —Temporary Loan.—This city has nego 
tiated a loan of $160,000 with the Norwich Savings Society 
for the purpose of paying off bonds maturing Jan. 1, 1905. 
This loan is payable at any time by the city and upon demand 
of the savings society after giving foar months notice,

Oberlirt, Ohio.—Bonds Authorized.—It is stated that bonds 
to the amount of $1,200 for park purposes have been author­
ized.

Omaha, Neb.—Bond Sale.—On Dec. 20 this city sold to
J. L. Brandeis & Sons, Omaha, .an issue of $24,000 4% renewal 
bonds for $24,025. Denomination, $1,000. Date, Jan 1, 1905. 
Interest, semi-annual. Maturity, Jan. 1, 1925.

Oinemee, Oat.—Debenture Offering.—Proposals will be re­
ceived until Jan 5, 1905, by W. H Curry, V illage Treas­
urer, or Geo. A. Balfour, Village Cierk, for the following 
debentures :
$5,500 00 i%% school debentures, maturing part yearly fo r  SO years.

1,772 CS_4>*% debentures, maturing part yearly for 20 years.

Oneida, N. Y.—Bond Sale— On Dec. 21 the three issues of 
4% bonds, aggregating $6,958 43, desoribed in V. 79, p, 2657, 
were awarded to the Hudson City Savings Institution, Hud­
son, N. Y., for $88 premium. A  premium of $25 and inter­
est was also offered for the bonds by the Oneida Savings 
Bank,

Orange County (P. O. Goshen), N. Y.—Bond Offering.— 
The Board of Supervisors will sell at public auction at 12 h ., 
Jan. 3, 1905, at the rooms of the Board in Goshen, $500,000 
(or each less amount, but not less than $300,000, as may be 
deemed advisable by the Board on the day of sale) road 
bonds. Authority, Chapter 83, Laws of 1901, and Chapter 
241, Laws of 1903. Securities will be dated Feb. 1, 1905. In­
terest, semi annual. Maturity, 125,000 yearly on Feb. 1 from 
1915 to 1934, inclusive. Successful bidders required to de­
posit check for 1% of the amount of bonds awarded to them, 
payable to the Chairman Board of Supervisors.

Oswego, N. Y.—Bonds Voted.— The election Doc. 23 re­
sulted in a vote of 904 to 871 being cast in favor of the prop­
osition to issue $200,000 3%.% lake-water-system bonds.

Oxford, Miss.—Bonds Not Sold.—The $8,000 5% 20-year 
electric-light bonds offered on Dec. 6 were not sold, and the 
issue has in consequence been withdrawn from the market.

Parkerg Prairie, Otter Tail County, Minn.—Bond Offer­
ing.— Proposals will be received until 7:30 p . m , Jan. 14, 
1905, by the Village Council, for $8,000 water-works
bonds. Authority, election held Dsc. 6, 1904, Denomina­
tion, $500. Date, Jan. 2, 1905. Interest annually at the 
Second National Bank of St. Paul. Maturity, ten years. 
Certified check for $200 required.

Parsong (K an.) School Digtrfct.— Bond Sale.—This dis­
trict has sold at private sale to Stewart & Foster at 100*10 a 
$1,000 6% 3-year school-repair bord dated Sept. 1, 1904.

Patton (P a .) School District. —Bond Sale.—On Dec. 27 
the $10,000 4)4% 20-year school bonds described in V. 79, p. 
2762, were awarded to Trowbridge & Niver Co., Chicago, at 
104 47. Following are the bids :
Trowbridge & Niver Co.. Chic.. 104-47 I Lamprecht B ros.& Co., C leve...102 37 
Albert C. Case, New York..........108-50 I 8  a . Kean, Chicago......................101*15

Pearl R iver Co., Migg.—No Bonds Sold.—W e are informed 
by the County Treasurer that the report in several of the 
papers that this county has sold to John Nuveen & Co. of 
Chicago an issue of $25,000 5% road bonds is not correct, as 
the bonds have “ neither been issued nor sold.”

Peru (Town), Clinton County, N. Y.—Bond Sale.—The 
$6,500 road bonds offered on Dec. 24, a description of whioh 
was given in V. 79, p. 2762, were awarded to a Plattsburg 
investor at par for 5 per cents.

Phillipsburg*, N. J.— Bond Sale.—This town on D o. 5 sold 
to various parties in small lots an issue of $4,900 4% sewer 
and $4,000 4% refunding bonds at 102. Denominations, from 
$100 to $1,000. Date, Jan. 1, 1905. Interest, semi-annual. 
Maturity, 1918 and 1919,

Portage, Ohio. -  Bids Rejected.—The following bids, bolh 
of which were rejected, were received Doc. 22 for the $6,700 
5% street-improvement bonds described in V. 79, p. 2602 :
New 1st Nat. B’k,Colum bus. .$6.85100 | W. J. Hayes St Sons, C leve— $6,759 00

Racine County (P . O. Racine), Wis. —Bond Offering.— 
Proposals will be received until 2 p. M., Jan, 9, 19.75, by Hans 
P. Nelson, County Treasurer, for $100,000 4% asylum bonds. 
Denomination, $500. Date, Feb. 1, 1905, Interest semi- 
arnnaily at the office of the County Treasurer, Maturity, 
$6,500 yearly on Feb. 1 frcm  1909 to 1922, inclusive, and $9,000 
Feb. 1, 1928. Certified check for $2,000 required. Sealed 
bids will b© opened first and the bonds then offered at pub- 
lio auction. Successful bidder must furnish blank bonds.

Redlands, Cal.—Bonds Authorized.—Vac Oily Trustees 
have voted in iavor of issuing $L7,b00 fire-department; bonds.

Redlands, Lugosia and Cr«fion Union High School Dis­
trict, Cal.—Bona Sale.— On Dec. 12 the $10,000 5% bonds of 
this district described in V. 79, p. 2487, were awarded to the 
Los Angeles Trust Co. at 100’12. A  bid of par was also re­
ceived from the Adams-Phillips Co. of Los Angeles

Rensselaer County (P„ O. Troy), N. Y.—Bond Offering.— 
Proposals will be received until 12 M,, Jao. 25 by Elias P. 
Mann, County Treasurer, for the following bonds :
$30,003 cou p on ' refunding: war bonds. Denomination. $1,000. Inierest 

semi annually at the National State Bank in Troy. Maturity, one 
bond yearly on F , b. 1 from  1908 to 1935, inclusive.

70,000 S%% registered highway bonds. Denomination, $2,500. Interest semi­
annually at office o f  County Treasurer. Maturity, $2,600 yearly on 
Feb. 1 from  1906 to 1933, Inclusive.

Both issues are dated Feb. 1, 1905.
Rochester, N. Y.—Temporary Loan.—On Dec. 28"the $410,- 

000 temporary loan described in V. 79, p. 2762, was awarded 
to the Security Trust Co. of Rochester at 3%% interest and a 
premium of $81. Following are the bids :
Security Trust Co. (prem. $31)....3-60% I 
Blake Bros. & Co. (prem. $ n l)....3  50%) | 
_  _ T .. ( $ l i0,000..3-60% iBroadway Sav. In s ti-) 100V 00. .3 -05# 

tution, New Y ork .... \ ioo;o00 . .8*74% I

Alliance Bank, R ochester.............3*50%
Bond & Goodwin (prem. $5)......... 3 60%
H . L. Anstey (prem. $60) ............. 3 65%
F. E. Jennison (prem. $5)..............3’75%
Rochester Trust C o........................ 3*75%

Rome, N. Y.—Bona Sale.—On Dec. 27 $20,000 4% street- 
improvement bonds were awarded to W . J. Hayes & Sons of 
Cleveland at 10819. Denomination, $500. Date, Dec. 27, 
1904. Interest semi-annually at the National Park Bank, 
New York City. Maturity, $1,000 yearly. These are the 
bonds awarded on Deo. 2 to Kountze Bros,, New York City, 
but were declined by that firm, we are informed, upon advice 
of their attorneys, who claimed that either a special A ct of 
Legislature or a special election was necessary to legalize the 
issue.

San Antonio, Texag.—Bonds Voted.—The proposition to 
issue $38,000 6% 20-40 year (optional) District No. 8 macad­
amizing bonds carried at the election Dec. 21. Date of sale 
not yet determined,

Sandwich, Out.— Debenture Offering.—Proposals will be 
received until Jan. 16 by Geo. E. Smeaton, Town Clerk, for 
$4,300 4%% local-improvement debentures.

Santa Ana, Cal.—Bonds Voted.—The election Dec. 20 re­
sulted in a vote of 737 to 821 beiDg cast in favor of the issu­
ance of $100,000 5% 1-40-year (serial) water bonds. The date 
ft r the disposal of these bonds has not as yet been determined. 
We are informed, however, that the sale will probably take 
place about, Feb. 1.

Shamokin, Pa.—Bond Sale.—This borough on December 6 
awarded $9,000 4% 5-10-year (optional) refunding bonds, $6,000 
to W. E. Evert at 102*50 and $8,000 to H A. Evert at 104. 
Denomination, $1,000. Dj,te, Deo. 1,1904. Interest, semi-an­
nual.

Sharon, Pa.—Bond Offering,—Proposals will be received 
until 7 p . M ., Jan. 2, 1905, by MAlia Ewing, Secretary, for the 
following bonds:
$3,030 5-SO-year (optional) sewer bonds, dated Not . 1, 1901. Denomina­

tion, $500.
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|5,C00 8>4S 10-30-rear (optional) sewer bonds, dated Ang. 1, 1902. Denomina­
tion, $1,000.

A b o v e  b on d s are n o n -ta x a b le . A c c r u e d  in te re st to  b e  p a id
by p u rch a se r .

S h e lb y  C o u n ty  ( P .  0 .  S id n e y ) , O h io  .—Bond Offering.— 
P rop osals w il l  b e  re c e iv e d  u n ti l  12 m , ,  J an . 16, 1935, by  th e  
C o u n ty  C o m m ie s io n e is , a t  th e  office o f  R . B . D ill , C o u n ty  
A u d ito r , fo r  $23 ,550  .d itc h -im p r o v e m e n t  b o n d s, m a tu r in g  
e a c h  s ix  m o n th s  as fo llo w s  : .... ..."
Julr X. I9?5. 
Jan. l, iHoe. 
July 1,
Jan. 1,1007.

fS,950 
. 3,100 

3,200- 
. 8,100

July 1, 1007....... ....$8,8001
Jan. 1,1908..............  2,760 I
July 1, 1B0S............  1,000 |

Jan. 1, 1909.............$1,900
July 1, 1909............  760
Jin. 1. 1910............  760

D e n o m in a tio n  o f  b o n d s , e ig h t  fo r  $ 1 ,1 5 0 , tw o  fo r  $800, 
e ig h t  fo r  $750, s ix  fo r  $699 , tw o  fo r  $350, tw o  fo r  $300 , fo n r  
fo r  $150, e le v e n  fo r  $100 a n d  th ree  fo r  $59 e a c h . A u th o r ity  
fo r  itsu e , S e c tio n s  4479 , 4480 , 4481 an d  4482, R e v ise d  S ta tu te s  
o f  O h io . A  d ep o sit o f  $200 in  ca sh  w ith  the C o u n ty  A u d ito r  
req u ired .

S u m m it  C o m ity  f P .  O . A k r o n ) , O h io .— Bond Offering.— 
F a r th e r  d e ta ils  a re  a t h a n d  r e la t iv e  to  th e  o ffe r in g  c n  J a n u ­
a r y  16 o f  th e  $275 ,0 2 0  4% c o u p o n  c o u r t -h o u se  b o n d s  m e n tio n ed  
in  la st w e e k ’s C h r o n i c l e . P ro p o sa ls  fo r  th ese  b on d s w ill  
be receiv ed  u n ti l  12 m , o n  th a t  d s y  b y  M . D . B u c k m a n , 
C o u n ty  A u d ito r . D e n o m in a tio n , $1 ,0 0 0 . D a te , F e b . 1 , 1905. 
In te r e st , se m i-a n n u a lly  a t  t h e  office o f  th e  C o u n ty  T re a su re r . 
M a tu r ity , $ 1 4 ,000  y e a r ly  on  F e b r u a r y  1 fr o m  1906 to  1924, 
in c lu s iv e , an d  $ 9 ,G00 F e b . 1 , 1925. C e rtifie d  c h e c k  fo r  $1 0 ,- 
009 re q u ire d . S ee S e ctio n s  8 7 1 , 872 , 873 , 875, 23b  a n d  28.25 
R e v is e d  S ta tu te s  o f  O h io  fo r  a u th o r ity .

T a m p a , F la .—Bonds Authorized. — T h e  B o a rd  o f  P u b lic  
W o r k s  b a s  a u th o rize d  th e  issu a n c e  o f  $390 ,0 0 0  p u b lic -im ­
p ro v e m e n t b o n d s . T h e se  b on d s w ere  v o te d  a t  th e  e le c tio n  
h e ld  N o v . 8,

T a y lo r , T e x t s .— P o n d  Bale,—T h e  $25 ,000  5£  1 0 -4 0 -y e a r  (o p ­
tio n a l) c ity -h a ll  b on d s re g iste re d  b y  th e  S ta te  C o m p tr o lle r  
on  D e c , 12 w e re  so ld  on  D a c . 23 t o  J . B . O ld h a m  o f D a lla s  a t  
108 an d  In terest. S e c u ritie s  a re  d ated  J u ly  1 ,1 9 0 4 . D e n o m ­
in a tio n , $ 1 ,6 0 0 , In te r e s t , se m i-a n n u a l. T h e se  are  th e  sa m e  
b o n d s  a w a rd e d  la s t  A u g u s t  to  N . W .  H a r r is  &  C o , o f  C h i­
c a g o , b u t  th is  sa le  w a s  n e v e r  c o n su m m a te d .

T h & m e k v ille , O a t .—Debenture Sale.—On D :c .  6 th is  v illa g e  
s o ld  t o  © s o .  A ,  S tim so n  &  C o . o f  T o r o n to  $6.C 09 4% b o n d s

m a tu r in g  in tw e n ty  y e a rs  a n d  $6 ,500  4% b on d s m a tu rin g  in  
th ir ty  y e a rs . T h e  p rice  p aid  w a s $ 11 ,721 .

T o le d o , O h io .—Bonds Authorized .— T h e  C ity  C c n n c il on  
D -c .  12 passed ord in a n ces p ro v id in g  fo r  th e  issu an ce  o f th e
fo llo w in g  b on d s :
$3,780 44 5* Grove Rlace No. 1 paving bonds, dated Nov. IP, 100*.
3,572 78 5jC Dawson 8treet No. 1 paving bonds, dated Oct. 4, H04.
1,811 61 l $  Ostrich Lane No. 3 paving b^nds, dated Oct. 29, 19J4.

T r e n to n , N . J .—Bonds Authorized. — T h e  C o m m o n  C o u n ­
c il on  D e c , 20 a u th o rize d  th e  issu a n ce  o f  14,859 4% 25 y ear  
la n d -p u rc h a se  b on d s,

Bonds Authorized.— T h e  C ity  C o u n c il on  D e c . 20 passed  
an o rd in an ce  p ro v id in g  fo r  th e  issu a n ce  o f n o t  m o re  th a n  
$1 ,485  10 -y ear reg istered  sew er b on d s a t  n o t e x c ee d in g  4% in ­
terest.

T u c k a h c e , N . Y.—Bond Sale,—On D e c . 20 th e  $7 ,193  stre e t- 
im p r o v e m e n t bonds d e sc rib ed  in  V .  79 , p . 2710 , w e re  aw ard ed  
to  G e o , M , H a h n  o f  N e w  Y o r k  C ity , a t 1 0 0 '0 2 4  fo r  4% per  
ce n ts .

U n io n  S c h o o l D is t r ic t , M a r s h a l l  C o u n ty , W .  Yn.—Bond
Sale.— O n  D e c . 23 th e  $35 ,900  5jt b on d s d e sc rib ed  in  V . 7 9 , p . 
2710, w e re  a w a rd ed  to  W e il , R o th  &  C o -, C in c in n a ti, to r  
$ 3 7 ,4 6 7  an d  in te re st . F o llo w in g  are th e  b i d s :
W e i l ,  R o t h  *  C o .,  C i n c i n ........ $3 7 ,4 6 7  00
W . J .  H a y e s  & S o n s ,  C l e v e . . .  8 7 ,2*9  00 
L a m p r e c n t  B r a s .& C o . ,G i e v e .  37 ,127 00 
D e n is o n ,  P r i o r  &  C o . ,  C l e v e ­

l a n d  a n d  B o s t o n . . . , ................. 37 ,125  00

W h it©  &  W h it e .  W b  e e l  l o g . .  .$3 0 ,67 5  00 
New 1 s t  N a t .  B ’ k , C o lu m & n s . 38.6^5 00 
S e a e o n q o o d  A  M a y e r ,  C in c in .  F6,1S7 60 
W . R . T o d d  & C o . .  C in c in n a t i .  85 .950 do 
First Nat. Bank, B a r n e s v l i l e .  35 ,810 00

U r b a n a , O h io .— Bends Authorized.—O n  N o v e m b e r  21 a a  
o rd in a n c e  p assed  th e  C ity  C o u n c il a u th o r iz in g  th e  issu a n c e  
o f  $700 6£ 5 -y e a r  L in c o ln  A v e n u e  im p r o v e m e n t bon ds.

U t ic a , N . ¥.—Loans Authorized,— T h e  fo llo w in g  lo a n s  
h a v e  been  a u th o r iz e d : $ 2 ,COO fo r  th e  sc h o o l fo n d , $3 ,209  for  
th e  s tre e t-c le a n in g  fu n d , $2 ,1 0 0  fo r  th e  b rid g e  fu n d , $^,600  
fo r  th e  s tr e e t -lig h tin g  fu n d  an d  $10 ,000  fo r  th e  p olice  a n d  fire  
fu n d .

Bonds Authorized. — T h e  C o m m o n  C o u n c il h as a u th o rized  
th e  issu a n c e  o f $25 ,000  8 ^  1 -2 0 -y e a r  (se r ia l) sc h o o l bon Is.

Y a c a v i l l e ,  C a l.—Bonds Defeated — T h is  c ity  on  D ec. 6 d e ­
fe a te d  a p ro p o sitio n  to  issu e  $ 6 5 ,000  se w e r  a n d  lig h t  b on d s.

V a ld o s t a , G a .— Bop.d Sale.—The $35,0C0 5% sc h o o l b on d s  
offered  on  D e c . 15, a  d escrip tio n  o f w h ic h  w a s  g iv en  in  Y .  
7 9 , p . 2227 , h a v e  b e en  a w a rd e d , $30 ,000  to  J o h n  W .  D ick e y  o f  
A u g u s ta  a t  1 0 8 ’46 an d  $5 ,000  to  T . M , S m ith  o f  V a ld o s ta .

M E W  LOAMS,
# * # 5 6 , 7 2 0  6 1 v

W e s t c h e s t e r  C o u n t y ,  H V  Y . ,

-  TEMPORARY LOAN BONDS,
T  v. F U N D IN G - B O N D S .

f  Sealed bids will be received by tbe undersigned. 
Treasurer of Westchester County, until FEBRU ­
A R Y  1ST, 1905, for tbe purchase of Fifty-six Thou­
sand seven hundred and twenty 01-100 ($50,72 >*01) 
dollars Westchester County Bonds, Seventeen thou­
sand and sixteen 18-1^0 ($17,010*18) dollars of said 
bonds, known as Temporary Loan Bonds, for im­
provement of highways in said County, and Thirty- 
nine thousand seven hundred and four 42-100 
($30,704 4:2) dollars, known as Funding Bonds.

The said bonds mature and are payable at the 
©fidee of the County Treasurer as follows: 

[T e m p o r a r y  L o a n  B o n d s  . . .M a r c h  1 s t ,  1 9 0 3
:Fnn©rin^ B onds.................. ..M a rco  1st, 1 93 2
i Said bonds are registered in form snd bear int ©rest 
at the rate of 4 per cent per annum irorn March 1st, 

11905; payable semi-annually on the first day of Sep­
tember and March, at the office of the County 
Treasurer, W hite Plains, N. Y .

Said bonds are of tee denomination of Five 
thousand ($5,000) dollars each, exceDt that one 
Temporary Loan Bond Is or the denomination of 
$2,01d 18 and one Funding Bond is of the denomina­
tion o f $4,704 43.

Bids must-be divided and price stated separately
as follows:

For tbe Temporary Loan Bonds for the Improve­
m ent of highways. 

f. For the Funding Bonds.
; Bids will be received fer a part or the whole of 
said bonds.

The Treasurer reserves the right to reject any and 
all bids.

A ll bids must be enclosed in sealed envelopes and
endorsed:

1( Bids for the purchase of Westchester County 
Bonds, and delivered to the County Treasurer at his 
office in White Plains, N. Y ., on or be! ore 2 o ’clock 
P. February 1st, UK 5.
; Each bid must be accompanied by a certified 
check an a National Bank or Trust Company for five 
per cent of the amount of the par value of the 
bonds bid for.

The successful bidder must pay for bonds on 
March 1st, 1905, at 10 o’clock A . M ., at which time 
said bonds will be ready for delivery.

White Plains, N. Y . JOSEPH B. SEE,
£; County Treasurer.

The bonds will be engraved under the super­
vision of and certified to an to tkeir genuineness by 
the UNITED  STATES M ORTGAGE & TRUST  
COMPANY.

R u d o f p h  K l e y b o l t e & | D o .

B A N K E R S ,

DEALERS IN " --L,

MUNICIPAL, RAILROAD and 
\  STREET RAILWAY r* - 

BONDS.
I  NASSAU STREET, NEW YORK.r,Interest Paid on Daily and Tirr.e Deposits.

I E W  L O A M S .

$ 1  1 6 , 0 0 0
& ' ;.--r

C i t y  o f  M o u n t  V e r n o n ,

W e s t c h e s t e r  C o u n ty , N . Y .

p i  REFUNDING BONDS.
The Common Council will at the Lucas Building, 

Depot Place, in the City of Mount Yernon on the 
17TH D A Y OF J A N U A R Y , 1905, at 8 P. M., receive 
sealed proposals fo r «he purchase of one hundred and 
sixteen (116) Refunding Bonds « f  said City of Mount 
Vernon numbered consecutively as issued from one 
hundred and eleven ( i l l )  to two hundred and 
twenty-six (226), both inclusive, and the said one 
hundred and sixteen (116) boDds will be sold to the 
highest bidder at a public sale to  be held at said time 
and place.

These are a series of bonds which are authorized to 
be issued under and pursuant to Chapter 849 of the 
Laws of 1904. Each bond will be for the principal 
sum of One Thousand (SO.,000) Dollars and will bear 
interest at the rate of Four per centum per annum 
payable semi-annually at the office of the City 
Treasurer of the City of Mount Vernon. They will 
be dated January 1,1906, and payable as follow s:

$20,0^0 on the 1st day o f January, 3 915.
$20,000 on the 1st day of January, 191fl.
$20,000 on the 1st day of January, 1917.
$20,rOO on the 1st day of January, 1918.
$30,060 on the let day of January, 1919.

The bonds will be delivered to the purchaser on or 
before the 24th day of January, 19C5.

Each bid for the said Refunding Bonds must be 
accompanied by a certified check for Two Thousand 
($2,COO) Dollars as an evidence of good faith.

That said Common Council will at said time open 
such proposals as ma? be received and reserves the 
right to accept tbe bid or bids which it deems to the 
best interest of the City and to reject ail o f said 
proposals.

Bonds will be engraved under the supervision of, 
and certified as to their genuineness by the United 
States Mortgage <fc Trust Company, and their legality 
approved by J. H . Caldwell, Esq., of New York City, 
whose opinion as to legality will be furnished to the 
purchaser.

By Statute the bonds cannot be sold for less than 
par and accrued interest.

This notice is published pursuant to a resolution 
of the Common Council of the City of Mount Vernon 
ordering the same and bearing date the 20th day of 
December, 1901.

E D W A R D  F. BRU SH , Mayor.
A . W . REYNOLDS, City Clerk.

T r o w b r i d g e &  M i v e r  C o .

MUNICIPAL AND PUBLIC SERVICE

B O N D S .
CHICAGO,

1st N at. Bank Bid#.
BOSTON,

60 State Street,

BONDS sISSk CERTIFICATES
Handsomely engraved; steel-plate effect. Also 
the cheaper kind, partly lithographed and partly 
printed from type. 100 Stock Certificates, $3 to 
$25; the latter engraved wkh steel-pJa*© herders 
—elegant. Seal Press, If with Certificates, $1 50. 

AL B E R T  B. K IN G  & CO., 112 W illiam  St., N .Y , 
Engravers and Lithographers. (Telephone.)

N E W  L O A N S .

^ 1 0 , 0 0 0

Cascade County, Montana,
COUPON BONDS.

Notice is hereby given that, in pursuance of the 
provisions of Article 8, Chapter 2, Title 2, Part 4, of 
the Political Code of the State of Montana and of 
the order made by the Board of County Commis­
sioners of Cascade County, State of Montana, at a 
regular meeting of said Board held on the Sth day 
of December. 1904, the said Board of County Com­
missioners will, on tbe 31ST D A Y  OF JAN U AR Y, 
1905, at 10 o’clock A . M. of said day, at the office 
of said Brardintfee District Comt House, 1n the 
City of Great Falls, Cascade County, Montana, 
under and by virtue of a resolution duly adopted 
by said Board at a regular meeting thereof, held 
on the 8th day of December, 1904, at the aforesaid 
office of eaid Board, sell coupon bonds of said 
Cascade County to the amount of ten thousand 
dollars, drawing interest at the rate of four per 
cent per annum, payable semi-annually on the first 
day of January and the first day of July of each 
year, which bonds will be of the denomination of 
one thousand dollars each, and shall be payable 
twenty years after the date of their issue; pro­
vided, however, that said bonds shall be redeemable 
at tbe option o f said County of Cascade at any time 
after ten years from the date thereof. The eaid 
coupon bonds will be made payable at any National 
Bank designated by the purchaser thereof, and the 
said County of Cascade will deliver such bonds at 
said bank to the order of the purchaser. The 
interest on said bonds will be payable at the office 
of tbe Treasurer of said County of Cascade.

Sealed proposals for the purchase of said bonds, 
subject to legality, will be received up to tbe time of 
sale, and the party or parties offering the highest bid 
and price therefor will receive tbe bonds. A New 
York draft or cneck certified by a bank of said City 
of Great Falls, payable to the order of the County 
Treasurer of Cascade County aforesaid, to the 
amount o f $50S*00, must be deposited with the 
County Treasurer aforesaid by each bidder as a 
guaranty of good faith.

The said Board of County Commissioners reserves 
the right to reject any or all bids.

Bids should he marked ‘ Bids on Bonds” and 
addressed to Fred L. Hill, Clerk of the Board of 
County Commissioners, Great Falls, Cascade County, 
Montana.

By order of the Foard of County Commissioner! 
of Cascade County, Montana.

FRED L. H ILL,
County Clerk and clerk of said Board.

First publication Dec. 17th, 1904.

R .  L .  D A Y  8c C O . ,

BANKERS,
3 5  C ongress S tree t, 8  Nassau S treet, 

BOSTON. NEW YORK.

M EMBERS
N E W  Y O R K  A N D  BOSTON  

STOCK EXCH ANGES.

STATE, MUNICIPAL, AND H IG H  G R A D fP  
R A IL R O A D  SE CU RITIES.
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Yigo Goasty, Iiid.—Bonds Authorizes.—It is stated that 
the County Commissioners have authorized the sale of $125,- 
000 bonds to  take up overdrafts which have been made on 
the county treasury prior to the fiscal year 1904, Loans of 
$40,000 for 1904 current expenses and $50,000 for 1905 cur­
rent expenses have also been authorized.

W^geei*, S, Dak,—Bonds Not Sold.—The $3,500 5# bonds 
which this village has been offering for sale have not yet 
been, placed,

Warren County (P . O. W illiam sport), lad  .-Bond-Offer- 
ing.—Proposals will be received until 1:30 p , m ., Feb. 6,1905, 
by Robert L, Winks, County Auditor, for $19,009 i% coupon 
bridge bonds. Denomination, $1,000. Date, Aug. 1, 1904; 
coupon due Feb. 1, 1905, will be detached. Interest semi­
annually at the office of the County Treasurer. Maturity, 
$9,000 Aug. 1, 1908. and $1,000 Aug. 1, 1909.

Warsaw, I&d.—Bomi Offering.— Proposals will ba received 
until 12 m ., Jan. 4, 1905, by George W . Dresser, City Clerk, 
for $12,000 4% coupon street paving bonds. Denomination, 
$390. Date, Jan. 1, 1905. Interest, semi-annually at the 
Fletchers National Bank of Indianapolis. Maturity, yearly 
beginning Jan. 1,1983. Bonded debt at present $37,000. As­
sessed valuation 1994 $3,013,950.

WetssMwira (Alta, N. W. T .)  School District N©. 264.— 
Debenture Offering.— Proposals will ba received until 6 p. m,, 
Jan. 20, 1995, by J. Stacey Orr, Secretary-Treasurer, for 
$85,000 5» debentures maturing part yearly for thirty years,

Westchester C om fy (P . O. White Plains), t*N. Y.—Bm,d 
Offeri'/ig.—PzQVQS&lB will be received until 2 P. m., Feb. 1, 
1905,; by Joseph B. See, County Treasurer, for $56,729 61 4% 
registered temporary loan highway and funding bonds, as 
f o l l o w s ‘ ' ¥«~ -
$17,016 18 4£ temporary loan high Tray bonds. Maturity, March 1,1900.
39,?C4 48 4% funding bonds. Maturity, March 1,1982.

Denomination, $5,109, except one temporary-loan bond for 
$2,01318 and one funding bond for $4,704 43, Date, March 1, 
1905. % Interest semi-annually at the office of the County 
Treasurer, Bonds will be certified to as to genuineness by 
the United States Mortgage & Trust Co. of New York City. 
Certified check on a national bank or trust company for 5# of

the par value of the bonds bid for required. Separate bids 
to be made for each issue. Bonded debt, including this issue, 
$624,202 76; floating debt, $179,950.

The official notice o f this bond offering will be found amor g 
the advertisements elsewhere in this Department.

Wetampka, Ala .—Bond Offering. -Proposals will be re­
ceived until 12 m,, Jan. 10, 1905, by F. B. McCaskey, Mayor, 
for $10,000 t% coupon electrie-iight and water bonds. De­
nomination, $1,000. Date, March 1, 1905, Interest semi­
annually at the American Exchange National Back, New 
York City. Maturity, March 1, 1925, Certified check for 
3% required, Bonded debt, including this issue, $20,000, As­
sessed valuation 1904, $350,000.

W ilbur (W ash,) Schoel D istrict.—Sends Voted.—1This 
district, it is stated, recently voted to issue $32,000 high- 
ackool-building bonds.

W isser, Neb.—Bond Sale.—Th® $5,000 4J£# coupon water 
bonds voted last September have been sold to S. A. Kean of 
Chicago at par and blank bonds less $50 commission. Ds- 
nommafcion, $500, Date, Oct. 1, 1934, Interest annually at 
Kouatze Bros., New York City. Maturity, 20 years, subject 
to call after 10 years, Bonded debt, including this issue, 
$14,600. Assessed valuation 1904, $96,450.

Wood Couety (P . O. Bowling Green), Ohio,—Bond Sal?, 
—On Dec. 26 the $50,000 5% coupon highway-improvement 
bonds described in Y. 79, p. 2711, were awarded to the New 
First National Bank of Columbus at 101'65, Following are 
the b id s :
New 1st Nat. BTc, Columbas..$50,825 00 | Saasosgood & Mayer. C!ncin.$50,751 25 
Security SaT. Bank & Tr. Co. 69,800 00 I Prov. 8av. B ’k & T r. Co.. Cin. 60.555 55 
W. J. Hayes & Sons,C lave... 80,557 00 | P. S. Briggs & Co., C incin .... 50,503 00 
Union Sav. Bk. & Tr. C o . . . « .  60,751 60 |

Xenia, Ohio.—Bids.—Following is a list of the bids re­
ceived on Dec. 14 for the $50,000 4%% Main Street paving 
bonds awarded, as stated two weeks ago, to W. R. Todd & 
Co. of Cincinnati:
W . R.Todd & Co., ClncLnnatl.JBl.251 00 
P. 8 .B riggs*C o.,C tn<an .... 61,015 00 
Parson, Leach & Co.,Chlcago. 50.882 00 
LamprechtBros.&CO..C1 eve. 50,867 00 
Union Sav. B’k & Tr. Co..Cin. 50,800 oQ 
Scasongood & Mayer. Cincin. 50,781 GO 
R. Kleybolte & Co., Cincin... 50,750 00 
Prov. Sav. B ’k & Tr. Co., Cin • 60.760 00

W eil. Roth & C o, Cincinnati.$50,725 00 
Sec. Sav. Bk.& Tr.Co.,Toledo. 50,62 ! 0® 
A. L. R ich Co„ Cincinnati—  60,625 00 
Fuller, Paraons & Snyder,

Cleveland.............................._ 50,575 60
W. J. Hayes & Sons. C lare,.. 50.547 00 
N. W. Harris Jji Co.. Chicago. 50,545 00 
Albert C. Case, New Y o rk .... 50,280 00

MEW LOANS,
# 5 5 0 , 0 0 0

CITY OF HUDSON, FLY.
1904 Water Improvement Ronds,

Sealed bids will be received by the Finance Com­
mittee o f the City o f  Hudson, at the Mayor’s office 
in said city, until Tuesday, the Sd day o f  January, 
1205. at 12 o ’clock noon, for  the purchase o f the 
whole, or any part, o f an issue o f  fifty thousand 
dollars o f  the bords o f said city, to be issued In its 
corporate name under the provisions o f Chapter 
187 o f  the laws o f 190* o f the State o f  New York, en­
titled: “ An act to provide the City o f  Hudson with 
pure and wholesome water,”  passed April 4th, 1904, 
and by virtue o f a resolution o f  the Common Coun 
Cil o f  said City o f Hudson, cassed December 5tb,
1904, for the purpose o f providing funds for provid­
ing the City o f Hudson with an adequate supply o f 
pure and wholesome water. The bonds to be issued 
will be registered bemds of the denomination o f  one 
thousand dollars each, and will be sold fo r  not less 
than par and accrued interest, and will bear interest 
at the rate o f  four percentum per annum, payable 
annually on the first day o f July in each year. Said 
bond* will bear date on, and draw interest from, the 
first day o f January, iyi5, and will be delivered to 
the purchaser on or before the 25th day o f January,
1905, at the office o f the City Treasurer.

Sain bonds wifi be payable on the first days o f 
Jnlv in each o f the following-named years, as follows:

1923, $25,000; 1924, $25,000.
Proposals must be accompanied by a certified 

check, payable to the order o f tbe City Treasurer, 
fo r  2 per cent o f the par value o f the bonds bid for.

Bids to be marked “ Proposals for Bonds,” and 
addressed to ffm . Wortman, City Clerk, Hudson,

The city reserves 1he right to reject any and all 
bids if it deems it for tne best interests o f  the city 
»o to do.

WM. WORTMAN, City Clerk.
CHAS. K. PliASS.
SILAS R. PKAKK,
JOHN IS. MAH i IN,

Finance Committee.
Dated December 6tb, 1904.

P e r r y ,  C o f f i n  &  B u f e r ,

f f V E S T M E N T . l B O K M

. 60 State Street, ’! 
BOSTON, -

L — i ....___ _— ...................................................

I N V E S T M E N T  B O N D S .

SEND FOR LIST. ■

DENISON, PRIOR
CLEVELAND. E08T0M .

I N V E S T M E N T S . I N V E S T M E N T S .

N E W  Y O R K  C I T Y  

3 %  a n d  3 W &

T A X  E X E M P T  B O N D S .

BOND DEPARTMENT.

T H E  A M E E I O A N  T E U S T  

&  S A V I N G S  B A M ,

C h ic a g o ,  I l l ino is .

T . W .  S T E P H E N S  &  C O , ,

2 W all Street, New York.

Offers Railroad, Municipal and Cor­
poration Bonds, conservatively issued, 
yielding investors 4% to

M U N I C I P A L
L  - AS®

t t b l i o .  S e r v i c e  Q o r p o r a t i o i  

f ' :* f  ’ B O N D S .

E t H :  R O L L I N S  &  S O N S ,
L  - B O S T O N .
Beaver. Chicago. Sim Francis: ©

Printed lists and prices upon 
application.

F c  R .  F U L T O N  &  C O . s 

M u n i c i p a l  B o n d s ,

171 L A  S A L L E  S T R E E T *  

C H I C A G O .

M a c D o n a l d ,  M o B o y  &  G o ., :

MUNICIPAL AND CORPORATION

B O N D S ,

i y i  L a  S a lle  S t r e e t ,  C h ica g o *

MUNICIPAL AND
PUBLIC FR ANCHISE CORPORATION

BONDS
Bought and Sold.

W .  J 0 H A Y E S  &  S O N S ,
CEEVEEAND, OHIO. BOSTON, MASS.

Established 1S85.

F I .  C .  S p e e r  &  C o m p a n y
159 La Salle St., Chicago.

c i t y ; c o u n t y  B O N D S *
AND TOWNSHIP —  ------------------

B l o d g e t j  M e r r i t t  &  C o . 5
B A N K E R S ,

16 C o n g r e s s  S t r e e t ,  Bes fcon .
36 NASSAU SlftSEV, NEW YOKH.

STATE. CITY & KAXLROAD BONDS T .  B .  P O T T E R ,  '

M U N I C I P A L  a n d  p  A y m Q  
C O R P O R A T I O N  a \ J M U * 9

172 Washington Street, 
C H IC A G O , - - - IJLLft.

LIST OW APPLICATION,

M U N I C I P A L  B O N D S .
E .  O .  S t a n w g o d  &  G o .

BAMK.BR8 ,
9 5  Mi lk  S t r e e t ,  

B O S T O N .
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The United States Life 
Insurance Co.

IN THE CITY OF NEW YORK.
J o h n  P . M u n n , M .D ., P resident.

F in a n c e  C o m m itte e :
JAMES B. PLUM..................................... Leather
CLARENCE H. KELSEY, Pr.Ttt.Gaar.& Tr.Co. 
WILLIAM H. PORTEB, Pres. Ohem. Nat. Bank

Active and sucoesafDl Agents who desire to 
make DIRECT CONTRACTS with this well 
established anl progressive Company, thereby 
securing f< r th mselves not only an immediate 
return for uelr work, but also an increasing 
annual income commensurate with their 
success, are invited to communicate w tb 
RICHARD E. COCHRAN, 3d Vioe-Iiesldent, 
at the Company’s Oflloe, 277 Broad May, New 
York City. _______________

Assets, over $8,760,000,
Paid to Policyholders ia 1003, $1,060,956 70

T he A m e r ic a n  M fgs. C o .

MANILA S ISAL  AND JUTE

C O R D A G E .

6 5  WaSS Street, Mew York.

FOR SALE:

Set of Mew York Tribune*
1 S 8 1  T O  D A T E .

Earlier years bound in three months volumes. 
Address,

W itt. US. DANA COM PAN Y,
P ine Street, New Y ork  C ltv.

CLINTON GILBERT,
2  W a l l  S treet, N ew  Y o rk .

B A N K  &  T R U S T  C O M P A N Y

F or  B usiness C orrespondence,
(. Whether for letter written with your own hand, or 
■byithe typewriter, are UNEQUALED. Their quality 
Is assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers'of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the

hftfHITING PAPER C O M PA N Y ,
H O L Y O K E , M A SS.

New York, Philadelphia, Chicago.

_  E N G I N E E R S . ___________

He Me Byllesby &  Con
INCORPORATED.

E N G IN E E R S .
DESIG N , CO N STR U C T A N D  OPERATE  

R A IL W A Y  LIG H T, P O W E R  AN D  
H Y D R A U L IC  P L A N T S .

Examinations and Reports.

New York Life Building CHICAGO, ILL.

g r u s t  C o m p a n i e s .

CA8URPL US?D $12,000,000 GO.

1 5 5  E Q U 1 T A B L E  
T R U S T  C O M P A N Y

© F NEW  YORK
The modem trust company embraces every function of financial 

business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate.

1 8  Nassau Street, Equitable Building.

Jfiwaucial.
O F F IC E  O F  T H E

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1904.

The Trustees, in Conformity with the Charter o f the Company, submit the following statement- of
its affairs on the31st o f December, iqo3\

Premiums on Marine Risks from  1st January, 1903, to 31st December, 1903 ... $3,174,147 73 
Premiums on PoUoies not marked off 1st January, 1903..........................................  800,368 56
Total Marine Premiums ........................................................ ...........................................  $3,974,516 29
Premiums marked ofl from  1st January, 1903, to 31st December, 1903.............. $3,250,364 45
Interest received during the year.............................  $336,185 20 -----------------------
Rent “  “  “  less Taxes..........  111,923 77 $448,108 97
Losses paid during the year which were estimated

in 1902 and previous years..................................  $322,490 79
Losses occurred, estimated and paid in 1903......... 1,065,141 83

---------------------  $1,387,632 62
Less Salvages.........................  $146,587 55
Re-insurances........................  64,028 75 210,616 30

Returns of Premiums and Expenses, $467,841 97 $1,177,016 32

The Company has the following Assets, viz.:
United States and State of New York Stock; City, Bank and other Securities.......  $5,170,084 00
Special deposits in Banks and Trust Companies...........................................................  1,612,252 53
Real Estate corner WaU and William Streets and Exchange Place... $3,7S9,000
Other Real Estate and Claims due the Company..................................  75,000 3,864,000 00

Premium Notes and Bill R eceivable.................................................................................  1,107,221 88
Cash in the hands o f European Bankers to pay losses under policies payable in

foreign countries..............................................................................................................  182,001 68
ash in Bank....... .................................................................................. ...............................  89,461 72

Amount. $12,025,021 81

S ix  per cent interest on the outstanding certificates o f profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday,'the second of February next.

The outstanding certificates of the issue of 1 8 9 8  will be redeemed and paid to ihe holders 
thereof, o r  their legal representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease. The certificates to be produced at the time of 
payment, and canoeled.

A dividend of F o r t y  per cent is declared on the net earned premiums of thr Company 
for the year ending 31st December, 1903, for which, upon application, certificates will be issued 
on and after Tuesday, the third of May next. By order 01 the Board,

« .  S T A N T O N  F L O  Y D -J O N E S , S e c r e ta r y .

GUSTAV AMSiNCK, 
FRANCIS M. BACON. 
JOHN N. BEACH. 
W IL LIA M  B. BOUhTON 
VERNON H. BROWN, 
W ALDRON P. BROW N, 
JOSEPH H. CHAPM AN, 
GEORGE 0. CLARK, 
CORNELIUS ELDERT, 
EW A LD  FLE1TMANN,

TRUSTEES.
H ERBERT L. GRIGGS. 
CLEMENT A. GR1SCOM, 
ANSON W. HARD,
MORRIS K. JESUP.
LEW IS CASS LED VA RD , 
FRANCIS H. LEGGETT, 
CH ARLES D, LEVKRICH, 
LEANl>KR N. LOVELL, 
GEORGE H. MACY, 
CHARLES H. M ARSHALL, 
W . H. H . MOORE,

IjEVI P. MORTON, 
H EN RY P A R I9H , 
FREDERIC A. PARSONS 
D ALLAS B. PRATT, 
GEORGE W . QU1NTARD, 
A . A . R A VEN .
JOHN L. HIKER, 
DOUGLAS ROBINSON, 
GUSTAV H . SCHWAB, 
W IL L IA M  C. STURGE&

A . A . R A V E N , President.
F. A . PARSONS, Tue-Frcs't. 
CO RNELIUS E LD E R T, jd  Yice-Pres’t. 
THEO. P. JOHNSON, 3d Tice-Pres’ t.

AtlsiutSe O lataal Insurance Company SerSs. 
o f  A ll Y ears B ought and Sold.

JOHN M, GILLESPIE.
Mgom No. 518 Atlantic BaiMIng,

49-51 Wall Street. NEW YOSS.

THE SOUTH.
B u sin e ss  O p p o r tu n itie s , In v e s tm e n t
S ec u rities , K e a l  E s ta te , T im b e r , M in e s , 
I n d u s tr ia l  F r o p e r fle s , F a r m  or T o w n  
M o rtg a g e s  In  a l l  p a rts  o f  th e  South.,
M E T R O P O L IT A N  IN V E S T M E N T  C 0 „

GEO. B. EDW ARDS, President, Charleston, S.C.
Commercial and Financial Agent 

Business undertaken mi all parts of the world, 
satisfactory references
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