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CLEARING HOUSE RETURNS.
The follcwing table, made up by telegraph, etc., indicates

that the total bant clearings of all the clearing houses of the
United States for the week ending to-day, Oct. 1, have
been $2,229,534,203, against $2,029,390,700 last week and
12,229,139,364 the corresponding week last year.

CUaTings—Iietums uy 'telegraph.

M'tek Endino October I

New York
Uoston
HhUadelpbla
Baltimore
Chicaeo
St. Louts
New Orleans

Seven cities, 6 days.
Other cities, 5 dajs

Total all cities, 5 days. .

.

All cities, 1 day

Total all cities for week.

1904.

»l,073,5a2,595

90,910,389
84,406,731

16,457,767
141,780.713

44,309,856
12.325.096

tl.46S.'

294,'

83,647
68,924

»1,758,552.571

470.981,637

«;2.229,534,208

1903.

»1,1H,542.680
109,779,169
103 427,789
19.436,065

157.341,055

43.812 724
13.191.202

«1,558,530,684
310,043.611

81.868.574 295
360.565.069

»2.229. 139.384

P.Cent.

—3-4
—17-2
—18-4
—15-3
-9-9
+1-1
—6-6

-5-9
+30-6

+002

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below oui- usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Sept. 24, and the results for the corresponding
week in 1903, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a gain
of 9'0 per cent. Outside of New York the increase over 1903
IB 1*0 per cent.

CUarirvg* at—
iVtek endino September 24

1904. 1903.
Inc. or
Dec. 1002. 1901.

New York
PhtladelphU
PitUhiirttli
Baltimore '.

I
1,199,072.871
108.35B,530
39,599.226
19.679.030
6.183,473
3.476.087
4.841.1N7
2,249,104
1.600,000
1.083 002
027.169
741.661
7fl4,fl54

a.'W nOO
3»1 864
.•i7.5.137

437.548
183.319
978,491

1,039.684.434
106,08.3.212
47,610,302
20.627.818
0.041.82H
3.301.004
3.743,809
2.2.S6.419
1,762 630
1,M8,7I9
1.128.2IH
9.J9.580
646.440
397.800
400,518
501,747
D17.1.S8
213.482

Mot Inoludf

%
4-154
+1-6
— 16-8
-46
-j-2-3

+3-4
+ 16-0
+0-6
-9-2
-57
-17-5
—22 7
+9
-10 6
-96
-85 1

-15-5
-14 1

d III tn

S
1,748.296,320
114.257,284
45.868,521
22..')86.708

6.597,620
3.053,81«
3,269,897
2,113.789
1 217,639
1,228.702
1,231,286
703.190
981.016
334.000
3^1,03 i

331.049

tal.

$
1.314.026,,<»7
109,217.089
40.434,751
21,.360.600
6.266,259
2.546.694
3.309.900
1,805.697
1,802.931
1.1 '92.273
1.011.350
885 631
500.111
381 300
372.729
306,875

Buffalo
WMhin«on.
Albanj
Hochester
Bcrmnlon
grraoose
Wllmliuiton
Wljke. Uarre.
Whe«.inii
Binthamion .!.
6r»enibUT«.,.
Cbester...' "
Krte

^•Dkltn. Pa
RoadiriR ;..::;:.::

Total Middle.. 1.839,727.652 1,237.649.033 +128 1.950,953.038 1,604.910 047

Clearings at—

Boston
Providence
Hartford
New Haven_
Sprinafleld
Worcester
Portl.ind
Fall River
LoweU
New Bedford
Holyoke
Total New Eueland.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
I ndianapolis.
Columbus
Toledo
Peoria
Grand Rapids
Dayton
Evansville
Akron.
Springfield. Ill

Yonngstown
Kalamazoo
Lexington
Canton
itockford
Springfield. O
Bloomlngton
Huincy
ecatur

Mansfield
.Jacksonville
Jackson ,

Ann Arbor
Total Mid. Western

San Francisco
Los Angeles.
Seattle
Salt I^akeCity
Portland. ,

Spokane
Tacom a
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. PauL
St. Joseph-
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Fremont
Cedar llapids

Total other Western

St. Louis
New Orleans
Louisville.
Houston
(ialveston
Richmood.
Savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth
Birmingham ........
Knoxville
Augusta
Little Rock.
Charleston
Mhcoh
Chatlanooga
Beaumont
Jafksonvllle
Columbus, Oa
Total Soathem ...

Total all

Outside New York

CANADA—
Montreal
Toronto
Winnipeg:
HalHnx
Ottawa.

,

(Juchec
,

V anoouvcr_
Hamilton
St. John

,

Limdon
,

VIrtona
'i'otai Canada

it ec/c eitding Septembfr 24

1904.

111.363,377
5,876.900
2,433.948
1,674,520
1.390,187
1,045,243
1.5,55,656
423,925
440,040
353.111
458.656

127,015,563

170,712,279
23,898 500
12,140.220
9,921.057
9.307,374
7,003,033
4.778.300
3.333,977
8.293.733
1,964,714
1,477.773
1,1 13,833
515,000
796,148
485.29
718,876
408.386
453.693
509.903
301,262
425,468
303.046
252,33
178,669
259.419
196,252
79,517

254,828,066

30,958.369
5.663,582
4,538.077
2,791.250
4,241,084
2,60.5.916
2„S64,40ii
509.815
478.aS3
SS'i.589

54,489,171

23.115,028
23,803,892
8,063,708
6,584,200
4,508.241
5.854.377
2,415,000
1,831,994
685.925
876,902

1,109.547
440,178
241,277
292,317

70,020.269

51,081,820
14,393.074
9.887.948

10,481.493
6.364.500
4.337,744
6,975,087
3,671.915
2.710.311
2,370.731
1,667,028
1.686,286
1,219,208
1.240.057
2,288, 181
698,206

1,21 1 ,748
718,341
701.016

Weekly Ugu
688,(191
347936

124,350.979

2.029.390,700

830,817.829

21.306.808
16,381.349
4,729,882
1,710.136
2.297.643
1..54 1.957
1.735 111
1,128,,303
1.051.894
886.666
665.6.50

5.1.214.881

1903.
Inc. or
Dec

129.074 929 -13-7
5.815.41)0 +11
2.190,723 +111
1,408,442 +18-9
1.2H7.14U +7-2
1.252.829 —16 5
l,384,2:il + 124
711,312 -40-5
377.261) +107
391,578 -9-7
374435 +22 4

144,278.285 -120

171 233.072 -0-3
20.670,700 +15-6
13.884.483 -12-6
8,994,260 - -10-3

8.181.479 --13 8
5,801,265 - -19-5

5,091,000 —6-1

4.224.934 -21-1
3,219,025 +2-3
1.772.972 +10 8
1,560,123 -5-8
1,058.265 +5-2
772,400 -33-3
706.808 + 12-7

624.417 —223
730.854 -1-6
498.221 -18-1
538.811 -15-8
512,567 -0-5
314,427 —4-2
328.622 +295
316.708 -4-8
283.609 —110
197.293 -9-4
217.650 -fl9-2

+16-0169.204
101 .8<n -81-9

252,065.030 + 1-1

27,767,534 +11-5
5,869.548 -3-5
4,00/\010 +13-2
3,286.626 -151
3,571,3,S0 - -18-8

2.197,826 --14-0
--18 81.990,901

549.208 -72
462,594 -0-9
255 359 +521

49.977,980 -f8-9

21,992.066 +5-1
16,111.081 -H8-3
7,544.265 +6-9
5,621,685 +171
4.499.803 +0-2
5,191,823 +12-8
1.935.428 +24-8

-hl051,204 302
1,807,516 —67-6
702,111 +24-9
724.098 +53-2
345 783 +27-3
159.830 +51-0

Not include d into
67,839,771 +16-5

47.573.189 +7-4
13.815.804 - -4 2
9.533,190 --3-7

8.246,497 - -27 1

5,300,500 . -201
3,272,053 - -325
6.246.916 - -3;i-o

2.403.940 - -;)2-7

2.230.549 . -21-0

2,178,616 -1-88
1,472.683 - -13-2

1,850.991 --34-5

1,082,277 --181
1,217.296 +1-9
1.276,775 +76-9

+ 121628.026
1,146,866 +5-8
761,000 -4-3
660.803 -»-7 7

rea not aval lablo.
646,920 +6-5

Not Include d in to

109,878,348 + 132
1.801.588,947 +9
821,954,513 + 10

19.064.960 +11-8
+18718,745,573

4,450.316 +6-3
1.612,724 i"!
1,841,384 +I24 8
1.538.677 +i)-6

+138
+14-4

1.625,378
MN6.4HH

1.140.8.57 -7-8
753.244 +9-7
6IH.4I7 -59

47 804.918 H-1««

1W02,

144.769.854

163,217.531
21,560,050
17.131.9G8
7.706,416
7,162,876
4,8,34,932
4.835.150
2.916,703
2.966.337
1,489.826
1,225 612
994.064
623.600
591.378
557.892
460 322
433,616
420.042
444,862
324.136
275.178
237,943
227.828
176.858
206,121
174,482
67,157

241,212,774

68,967,322

43.288,317
11.710.004
0.696.31
7.985.899
6,894,000
3,960.248
4,562,880
3,431.998
2.674.989
1.704,469
1,280.266
1,296.145
1,823..361
910.862

8.018.289
971,069

tal.

826.000
495.091

295.631

104 56il,275

2,655,882,505

806,980,185

22,183,000
16,732,6,59
3,5.''i7.402

1.67i.(i''.(l

1.6n(',2V4
1.414.074
l.!t87,1I6

,S«fl 2'<y

860.208
H5.5.421
511 544

61,468,597

138.145,728
6,003.100
2,509.582
1.713.699
1,340,251
1.494.283
1,180,342
754.880
495.267
422,489
313,667

154.432,291

153.426.149
17.032 150
14.033,648
11,698,031
(),524.306
3,917.092
3,259.600
2,361,021
2.586.372
1,132.922
1,195,422
849,563
575.000
618,056
608,210
395,389
858.509
270.000
316.201
278.684
273.683
209.492

60.000
140.578
138.023
88,450

222,145,388

28,049,973
2,983.099
3,471.378
3,494.619
2.864.254
1,285.212
1,252,090
551,182
424,591
221.392

38,597,790

20.115,855
14 977.481
6.647.971
5.836,588
5,016,718
4,900,728
1,783.610
1,398.041
1,235.193
1,034.67^
550.436

1,600,508
161,809

65,259,606

43.362.535
9,394.824
8,306.099
6.839.681
4 081.500
3.591,603
3.907,512
2.280.737
1,780.391
1.887.858
1.284 250
1,430,369
886.2;i7
694.501

1,254,271
546,728

64/l.'(Ki6

448.158

250,000

90,766,886

2.076111.a81

708,084,634

17.587.440
11.4.'i9.729

3.098 442
1.779 \»*0

l,s:7.:t.V)

1,704.294
9.'>9.9'VS

741.221
849,727

OIO.'MHI

40,448,4107
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THE FINA Is CIAL SITUATION.
Various have been the ezplanatloDB put forth tn

account for the persistent advances during recent

months In stock values, with the intent to prove that

each was a mere temporary spurt, the product ol a

purely epeculative maiket, [subject at almost any

moment to a sudden reversal. But when operatcrs

have sought to act on that Idea, they have lonrd that

at each successive raid less and less was accomf llshed

by them in dislodging eecurltles, realizing after many
such attempts that eflorts of that character were for

the time being of little permanent avail; hitherto, In-

deed, so far as anything has In that way been accom-

plished, the results were wholly ephemeral.

Daiing the same period while advances in stock

Talues have contltued so prominent a feature, restora-

tive forces of no little importance have been at work.

Most prominent among these was the demand for

bonds, beginning in a moderate way, but gradually

strengthenlog and broadening until it took In and
relieved the market of pretty much all of those secu-

rities which, when the liquidation began, were left In

batkers' hands undigested; thereafter this disposition

further widened, reaching out for and readily absorb-

ing a vast amount of evidences of debt issued in

various forms by railroads, by other corporations and
by municipalities. This demand, indeed, has continued

to this day, evidencing an abundance of capital seek

lug profitable Investment.

It hardly needs to be^sald^' that these developments
also brought abont a marvelous change for the better

In the general situation. No one has forgotten the ru-

mors afloat in the darkest days of onr stock liquida-

tion, as It neared Its close—the most of them false but

just enough truth In others to give them all buoyancy
—accompanied with reports of weakness and a falling

tendency existing among our leading banking firms

because of securities they carried and could not mar-
ket. That suspicion and dirdtrust was. In the manner
above described, wholly relieved, and in its place arose

a growth of complete confidence In the stability of

financial affairs.

In the meantime still another gulf was bridged,

relieving a situation which stood In the way of the

permanency of our stock market's advances, permit-

ting them to be looked upon with a degree of assur-

ance. The Incubus resting upon financial classes and
cotcerns had been removed; but the discredit evident

In Industrial affairs had not been relieved. At the same
time it was a fact of which everyone was aware that

our long and extremely severe liquidation left the

better classes of our securities at prices below their

value If they were to continue to be dividend- payers.

That Is to say, they declined to their lowest and con-

tinued long near that point because no confidence was
felt In business recovery before passing through a

liquidation of our Industries as severe as the financial

upheaval had been. This was the expressed view of

very many of our beat thinkers and writers on eco-

nomic questions. Would it not of necessity have
been nature's road to Industrial recovery of any less

favored nation than the United Statts after having

had our experlenci ? Of course. If such a situation

had to precede business revival, no assurance could

be had as to dividend possibilities, and until that

chance cf Increased Income for railroads at d Indus

trial corporations opened, there could be no return

of confidence felt In such properties.

Along these Hues we have at lengtn reached a %\v

atlon where a tendency to business development
also explaining and further Inducing recovery In oi

security markets. Remember what a maas of reveni

some of these securities a short time ago earned ar

at how low a value, compared with their former stati

in that particular, they have since been ruling,

there is any chance of an approach to the old (aroln

power, what a purchase Is here held oat to any oi

having the money to run the rlek of Inveatoaent. W
are not urging Investment; we are only explalnld

the situation as wa look at It. In addition to i\\

foregoing we notice as a feature of the sltuatloi

that while the public has been scrutinizing crop ri

ports and rumors for bases of general buslne

revival, industrial hffilrs have been taking on ne

life. This is not the effect of crops raised; the

have only just begun to move. Whereas the ev

dences we refer to affording assurances of Improv

ment date back quite a number of weeks. That
the case with clearings and railroad earnings. Yv'e i

not cite those figures as Indicating a large growth; th(

do not. But the fact that the change Is on the iV

of Improvement Is, under the circumstances, not

worthy, affording, as the figures stand, not only proc

of a promising but of a still moderately developlt

state of general business. This Is the situation

Indicated by nearly all reports from special depar

ments of Industry, and for the last few weeks h

also been a marked feature of the Iron and ste

trades. All this encourages growing confidence

security values. At the same time It Is well to kei

in mind that the greatest danger the future Isexpost

to comes from the tendency of the public to overt

the Improving outlook.

The notable features In the foreign exchange situ

tlon this week have been the decline of half a peni

per ounce In the market price of gold bars Id Lo
don, which, together with a fall In the rate for e

change at Paris on the British capital. Indirect

affected arbitration operations In exchange at Ne
York; also the more or less urgent demand for ste

ling for remittance, chit fly Incident to the sea

monthly settlement on the London Stock Exohang
which Inquiry, until It was sathfied on Wednesda
kept the market strong. Probably little attentU

would have been paid to the movements here not(

had It not been for the fact that last week there a

peared to be some Indications that because of tl

free export movement of cotton and the resultli

large supply of commercial bills exchange would it

without material check until the gold Import poi)

should be reached. Indeed, this course of the mark

seemed to be expected at London, which w

probibly one reason for the adva oe then of

of a penny In the price of bar gold, sac

advance being made primarily in order 1

protect the gold supply in London from threatene

withdrawals for shipment to Berlin. It seems, ho^

ever, that If there had been serious apprehensions <

a drain of gold from London, they would natural

have been Increased this week because of the fall

the rate for exchange at Paris on London of four ce:

times since Wednesday of last week, which fall a

peared more directly to threaten the gold supply

the British capital than did the condition of exohang

at Berlin or New York.
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The ouly fact upon which to Daae an explanation oi

lis week's fall In the price of bar gold is the arrival

om India at London on Taeaday of £(500,000, and

,G expected receipt of £500,000 more from India and

£330,221 from Cape Town; thes) movements from

idia were remittances :to the Iidia Council, which,

la said, will continue to be made. With such rein-

rcements to London's gold sapply, present and pros-

!ctlve, the maintenance of a high price for the metal

Buld be unnecessary, and hence its reduction. What-

er apprehension, if any, may hava been felt in Lon-

m of a drain of gold to P<*rl8, as the result of the

jcUne in French exchange on the British capital,

as probably allayed by the partial recovery in such

:change after the semi-monthly settlement in Lon-

m and also by the above-noted receipts of new gold.

In explanation of the strong tone for exchange on

ondon in our market early this week, the Inquiry

)iDg snflBclent to absorb current supplies of bills, it

stated that in addition to the demand incident to

le L->ndon settlement, exchange was required to cover

lort contracts and also to meet maturing finance

lis which had been drawn in Jane, and likewise to ex

nd or renew other drafts of this character now falling

le, such payment or renewal necessitating the pur-

ias9 of sight bills or of cable transfers. There was

BO a demand for exchange to remit for securities sold

, London for New York account, such sales having

cently been quite large. After the urgent inquiry

id been satisfied rates sharply declined to the lowest

icorded since the middle of February.

The plan submitted the present week for giving the

lareholdeTs of the New York Ontario & Western

iilway Company full control of the property f ur-

Ishes a happy solution of a troublesome problem,

he situation of this company, as is well known, has

ir many years been a peculiar one. When the com-

iny was organized in 1880 the preferred s^ock,

mounting to 12,000,000, was accorded the right to

Icct eight directors, while the common stock,

mounting to 158,113,982, could elect only five

[rectors until such time as the company

lould earn and pay a dividend on the

)mmon shares. Ltter, that is in 1885,

le Legislature of Now York passed an Act granting

athorlty to issue 12,000,000 mortgage bonda to retire

le preferred stock at par. The Act provided that the

referred shares so retired should stand in the names

! five trnsteei, who should have the right to vote on

ach shares until all the outstanding stock had been

ichanged. It appears that of the whole 20,000

hares of preferred stock, 19,960 shares have actually

een converted into bonds, leaving only forty shares

utstandlrg. These forty shares it has been found

nposaible to secure.

It will be Been from this recital that there were two

rays In which the common stockholders could bo en-

lowed with the right to elect the full board of direcfc-

irs: (1) by terminating the voting trust and (2) by

eclaring and paying a dividend on the com-

lon stock. The latter course was not feasible

until the making of provision for new capital re-

mirements such as now proposed, and the first-men-

loned course was not permissible, according to

iompetent legal talent, so long as any portion,

QO matter how slight, of the original $2,000,-

)00 of preferred stock remained outstanding,

b waa clearly shown in the annual report re-

cfcutjy submitted to the sharelioiders, the voting

trustees have other functions to perform besides

exercising the voting power upon the preferred shares

retired, and these other functions they could not well

surrender without placing the interests of the com-

pany in serious jeopardy. In other words, the voting

trust can only be terminated with safety when every

outstanding share of preferred stock has been turned

in, which seems almost an impossibility, as doubtless

some of the shares have been lost or destroyed.

There remained, therefore, only the other alternative,

that is of making a dividend on the common stock, and

this hinged upon adequate provision for the company's

present and future capital requirements. The plan

submitted contemplates the issue of a new mortgage

for $12,000,000, of which $2,000,000 may be imme-

diately used for the general purposes of the company.

The $2,000,000 thus to be received will reimburse

the treasury for a part of the expenditures made out

of earnings. When the proposed new mortgage has

been approved by the shareholders, the management

will pay a dividend of 3 per cent upon the common

stock, thereby terminating the arrangement by which

the preferred stock elects eight of the thirteen

directors.

The road has in recent years shown a respectable

surplus each year above its expenses and fixgd charges,

and the reason why this has not been distributed in

dividends to the shareholders has been that it was

deemed better policy in the interest of the share-

holders themselves to apply the money In the im-

provement and development of the property. More-

over, exUting provisions for new capital were not

sufficient in themselves to give the company all the

money needed for such improvements and develop-

ments. We are among those who believe that the pol-

icy of applying earnings In this way was a wise one

and has inured to the advantage of the company and

of the shareholders as proprietors of the same. We
are also of the opinion that criticisms of the manage-

ment as respects this policy and the continuance of

the voting trust have been entirely unjaatlfied.

Through the voting trust stability of management

was assured, and we share the view of those in con-

trol when they say that without such stability of

management it is doubtf al whether the money could

have been raised for building the extension to Soran-

ton, through which the traffic and revenue of the

system has been enlarged in sach an Important

degree. It should be remembered that the road

row earns more net each year than it d'.d gross at

the time when Presldeat Fowler and his confreres

assumed control. Shareholders are daeply in deb'; to

the management for what has been accomplished In

bringing the property up to its present state of pros-

perity, and we do not think similar results could have

been attained in any other way. At the same time it

must be admitted that an arrangement which has the

element of perpetuity in it is always obj actionable, and

therefore there is cause for satisfaction that a method

has now been devised for eliminating this feature.

The Chicago Great Western Railway annual report

has been issued the present week, and gives state-

ments both for the parent company and for the Masou

Citv & Fort Dndge KB. and for the Wisconsin M nne-

sota & Pacific RR,, the stocks of which are owned. Tne

income showing of the Chicago Great Western proper

for the twelve months is much like that of other United
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States railrohda for the same period of time, the prlncl-

pal feature being the Iccrease in the expense accoantp.

Aa compared with the twelve months preceding, gross

earnings Increased $199,483, but the augmentation

In PxpenscB reached 1469,427, thus bringing a loss

la net earnings of 1269,944. The addition to expenses

followed from the higher cost of labor, fuel, mate-

rials and supplies, and the severity of the winter. The
loss in net entailed by the higher expenses furnishes

the reason for the suspension of the semi- annual

dividend of 2^ per cent on the preferred stock A. The
report tells us that the net earnings of the first half

of the fiscal year justified the payment of the usual

dividend on the stock referred to, leaving a small

surplus, but that in the second half of the

year, though gross earnings remained substan-

tially the same as in 1903 the increase in ex-

penses cut the net down to such an extent that the

dividend was not earned. It appears that for the

twelve months the surplus over all charges prior to

the debenture stoclc was 11,187,638, while the call for

the 4 per cent on the debenture stock amounted to

$1,044,976, leaving only $142,662 available towards

the payment of the 2i per cent actually distributed on

the 5 per cent preferred stock A; for the remainder of

the amount, accumulated surplus had to be drawn

upon. The information Is given that an unusually

bountiful harvest of small grains in the local territory

served by the company's lines has already been secured

and that a large crop of corn is rapidly maturing.

The separate report of the Wisconsin Minnesota &
Pacific RB. shows that that piece of road earned

$260,998 net, while the call for the annual interest on

the first mortgage bonds outstanding was only $203,-

700, thus leaving a substantial snrplup. The Mason
City & Fort Dodge ER.^ which was not opened its en-

tire length until the latter part of the year, has as yet

no bonds outstanding. Its aggregate length June 30

1904 was 378 miles but the average operated for the

twelve months was only 262 miles. Oa this lat-

ter the company earned for the twelve months

$937,054 gross and $226,719 net. The future of the

Ohloago Great Western is in large measure bound up
in the success attending the operation of the Mason
City & Fort Dodge; and this property has not yet

been in operation sufficiently long to demonstrate its

earnirg capacity. It gives the Chicago Great West-

ern, in connection with its own road, a through line

between Chicago and Omaha and also a through line

between Minneapolis and Omaha, and both of these

ought to prove valuable acquisitions in the course of

time.

There was no change in official rates of discount by

any of the European banks this week, and, compared
with last week, unofficial on open market rates were

^ of 1 per cent lower at London and at Berlin and

Frankfort and } of 1 per cent higher at Parle.

The feature of the statement of the New York Aaso

elated Banks last week was the decrease, for the first

time since August 27, in loans and In deposits. The
cash reserve was reduced $6,633,000 and the surplus

reserve by $3,102,126. The bank statement of this week

should reflect the transfer through the Sub-Treasury

of $900,OCO to New Orleans and of $400,000 to Chicago,

and the transfer hither of $150,000 from San Fran-

cisco; also the payment of $474,000 Seattle Assay Office

checks representing Klondike gold. It is expected

that $1,600,000 Australian gold will arrive at San Fran-

oiioo on October 10, which will ba (rtiUAfuricd niihai

by the Treasury.

Money on call, representing bankers' balanoei

loaned at the Stock Exchange during the week at 2

per cent and at 1^ per cent, with the bulk of the bust

ness at 1} per cent and the average about per 2 cent

With the exception of Tuesday, when the lowe!

rate was recorded, loans each day until Frlda;

were at 2 per cent and at IJ per cent. Then
influenced by preparations for the October div

Idend and Interest payments, the rate rose t

2i per cent. Time contracts were quoted on Mon
day at 3^ per cant for sixty and at 3f per cent fo

ninety days, 3|@4 per cent for four aod 4 per cent fo

five to six months oq good mixed Stock Exohang*

collateral. The higher rates encouraged more libera

offerings, however, and quotations sabstquently felloi

to 3 per cent for sixty and 3^ for ninety days am

3^@3f per cent for four to six months. The buslnes

was light for the shorter dates and only fairly larg

for the longest. Commercial paper was quoted at 4

per cent for sixty to ninety-day endorsed bills re

celvable, 4^@6 per cent for prime and 6^@6 per cec

for good four to six months' single names. The in

qulry was small and the ofEerioga on the market wer

quite moderate. i

The Bank of England minimum rate of disconn

remains unchanged at 3 per cent. The cable report

discounts of sixty to ninety day bank bills In Londo
at 2i@2f per cent. The open market rate at Paris i

If per cent and at Berlin and Frankfort it is 3^ pe

cent. According to our special cable from Londor

the Bank oE England gained £531,021 bullion durln

the week and held £38,921,363 at the close of th

week. Our correspondent further advises us that th

gain was due to the Import of £678,000 (of whic

£600,000 from India, £5,000 from France and £73,00

bought in the open market), to exports of £150,000 (o

which £50,000 from Paris and £100,000 to Buenc

Ayres), and to receipts of £3,000 net from the Interio

of Great Britain.

The foreign exchange market was remarkably ac

tive this week, suddenly rising on Tueaday and o:

the following day, and on Thursday sharply falling

on Friday the lowest rates since the middle of Fet

ruary were recorded. The advance on Tuesday wa

due, as above noted, to a demand incident to the bl

monthly settlement in London, to the pajment o

the extension of maturing flaanoe bills, which requlre>

remittances through sight sterling or cable transfers

to a ccvering of short contracts, and to adjustment

for securities which had been sold in London for Ne^

York account and delivered by the steamers arrivln

on Monday. The later recession in rates and the wea

tone was caused by what appeared to be the entir

satisfaction of the urgent inquiry for remittance an

by the pressure of commercial draf s against cotto

and expectations of a still larger supply of these bill

in the immediate future as the result of the fre

export movement of the staple. It was stated tha

one reason for the sharp decline in rates on Thursd^

WHS the indisposition of bankers to bid for bills i

view of the prospective liberal offerings of cotto!|

drafts. There was some evidence of drawing of flnanc

bills either for the renewal of those which had m^

tured or for new negotiations, such operations bein
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eicouraged not so mucb by the expecta:iloa of any

gain resulting from loaning the proceeds of the bills

ai by the probability that profitable cover could be

obtained at their maturity. Coatlnental exchange

was active during the week, though within a narrow

range, and francs were directly iLfluenced by the fall

in checks at Paris on London and by the firmer tone

for discounts at the French capital. Gold received at

the Custom House during the week, 1242,131.

Nominal quotations for sterling exchange are 4 84@
4 84i for sixty day and 4 86i@4 87 for sight. The

market was fairly active on Saturday of last week,

and compared with the previous day long was 6 points

lower at 4 8350@4 8360, short 10 points off at 4 8675®

4 8685 and cables 5 points higher at 4 8626®4 8636.

Oq Monday the market was steady with long and

cables unchanged and short 6 points lower at 4 8675@

4 8580. On Tuesday there was a sharp advance of 20

points for long, to 4 83?0@ 4 8375; of 10 points for

short, to 4 8586®4 8695 and of 5 points for cables, to

4 8630@4 8635; the rise was due to an urgent demand

[or remittance as above noted. Oa Wednesday this

inquiry was satisfied and, influenced by free offerings

of bills, chiefly commercial against cotton, rates fell

10 points all around—long to 4 8360@4 8370, short to

4 8576^4 8580 and cables to 4 8620@4 8625. On
Thursday the market was weak at a decline of 15

poiats for long and short to 4 8346@4 8355 for the

former and to 4 8560@4 8565 for the latter, while

cables were 20 points lower at 4 86@4 8610. The

tone was easy on Friday at a decline of 5 points for

long and cables and of 10 points for short.

The following shows daily posted rates for exchange

by some of the leading drawers.

DAILT POBTBD SATES FOB FOSBIOR BXOHAirOB.

frown
Brothers

Sadnti,
MaKOun & Co.

Sank British
No. America..
Sank of
Montreal
Jauadian Bank
of Commerce..
leidelbach.Iok-
elheimer A Co.

.aiard
Fteres
lerohsnts' Bk.
of Canada

s 60 days
iSlRht..

( 60 days
(SiKht..

< 60 days
(Sight..

( 60 days
iSlKht..

5 60 days
, I Sight.

1 60 days
j Sight..

160 d»ys
(Sight..

J 60 days
{Sight..

Fri.,
Sept. as.

MON.,
Sept. 26.

Tubs.,
Sept. 27.

84
86«

W«D..
Sept. 28.

Thub.,
Sept. 89.

4S7
84
86«

84
86«

84
8B«

4 84«
4 87

84^
87

84M
87

84«
87

84«
87

4 84H
4 87

84W
b7

84
86X

84
B614

84

4 85
4 87«

84V<
8? 1^ 84^

87 87

4 84«
4 87

84 ><
87 iJ« 87

84«
8;

4 84H
4 87

84
8e«

84
San

84
86«

84
80^

4 84H
4 87

84
86«

84
8t5H

84 84
86^

4 85
4 67« l^«

84K
87

84«
87

64^
87

FBI.,
Sept. 30.

84

84^
87

84
86«
84«
87

em
87

84
bej<

81
86«
P4«
87

The market closed on Friday at 4 834C@4 8350 for

ong, 4 8650@4 8656 for short and 4 8695@4 8605 for

sables. Gommerclal on banks, 4 8315@4 8325 and
iocuments for payment, 4 8240@4 8330. Cotton for

payment, 4 8240@4 8250; cotton for acceptance, 4 8315

a4 8325, and grain for payment, 4 8320@4 8330.

The following gives the week's movements of money
;o and from the interior bv the New York banks.

Wttk ending Sept. 30, 1004.

Currency

}old

Total gold and legal tenders. .

.

Received by

N. T. Sarikt.

Shipped by

S. T. Bankt.

16,185,000

846,000

$7,681,000

1.109.000

$3,981,000 18,790,000

Net Interior

Movemtnt.

Loss. $2,046,000

Loss. 263,000

Loss. $2,eO0.OOO

With the Sub-Treasury operations the result is as

tollows:

Wuk ending Sept. 80, 1904.

Banks Interior moTement as above
9ol>-Trea8ury operations

Total gold and legal tenders.

.

Into

Bank*.
Out Of

Bank*.

$5,981,000

81.100,000

$8,780,000

23,600,000

$32,390,000$i7,u8 1,000

Net Ohann* in

Hank HoUUngi.

Loss. $2,809,000

Loss. 8,300,000

Loss. 15.309,000

The following table indicates the amount of bnlllon
n tho principal European banks.

September 29, 11904, October 1, 1003.

Bank of

Gold. Silver. Total.

£

Oold. Sllcer. lotal.

£ £ £ £ £
Bngland...

.

38,921,363 88,921,Re8 38,809,390 83,603,880

France. .. 105,752,783 44,384,170 150,13''.95« 98,878.151 44,641,139 148,513,284

Oermany.. 33,918,000 11,016,000 45,8i8.000 31,747.000 11,154,000 42,901,000

Rnssla 95,826.000 8,112,000 103,937,000 81,802,000 7,884,000 89,486,000

Aus.-Hon. 48,757,000 12,815,000 61,072,000 46,ose,ooo 18.578,000 58,614,000

Spain. 14,';94,000 20,463,000 38,257,000 14,«66.000 19,900,000 34,566,000

Italy 81,e98,000 8,380,800 25,328,300 19,576,000 2.3S3,800 21,959,200

Nethorl'ds. 6.48f),800 6,250,100 11,730.41K» 3,952,000 6,448,^00 10,400,200

Nat. Belg. 3.273,cl33 1,836,667

108,406,237

4,910,000 2,910,687 1,455.3^3 4,366,000

Tot. week.. 368.714,779 477,121,016 3'<3,161,208 106,44n,8e6 439,606,074
Tot. prey..

.

367.85«.638 100.310.P43 477.178.476 340.919.774 108.S04.44I 449,484,816

TffJS HAGUE TRIBUNAL.
The announcement by President E)osevelt to the

Interparliamentary Union, that he will call a second

conference of the Hague Tribunal next year, is inter,

esting, though there are many reasons to doubt its

immediate practical results. We express this doubt,

not because we have any question as to the possibility

of eventually continuing the negotiations of 1899,

but because the circumstances of the time are

not propitious. Two of the Powers which were
represented in the first Hague Gonferenoe are in the

throes of a bitter struggle, one of them being the

State whose sovereign luitiated the whole movement
which resulted in the Hague Tribunal. We question

greatly whether international etiquette would make
possible the reassembling of the Powers until the

Eastern war is over, and It will be obvious to any one
that the achievement of a world-wide agreement on
important military points would be in any case

Impracticable during the progress of hostilities. The
mere fact that the sympathies of neutral Powers are

divided between the two belligerents would prevent.

In taking this ground we are nevertheless of

opinion that the time is near at hand when the pro-

visos of the first tribunal may be considerably ex-

tended, and this week's announcement at Washington
gives a convenient opportunity for outlining the

situation as it will exist when that tribunal reassem-

bles after the EAstern w.ir. There are several more
or leas essential points which were left not wholly set-

tled by the Conference of 1899. For example, the use

of war balloons for instruments of bombardment was
relinquished for five years by the participants in that

Conference, and the five year period has now expired.

There will also arise some novel questions created by
the experience of this Eistern war. For example,
the status of wireless telegraphy must be positively

determined. The submarine boat and the floating

mine—new Instruments in warfare—require some
plain understanding between the States, the need of

which the naval operations at Port Arthur have dis-

tinctly shown.

The next peace conference between the parties to

the Arbitration Conference will be influenced still

more potently by another set of occurrences in the
Eastern war. It is our judgment that the course of

events in the Russo Japanese conflict has been such
as distinctly to strengthen the hands of the people

who wish to provide against renewal and extension of

belligerent operations. This statement, we are aware,

will sound strange to those who have argued that the

rousing of the war spirit, through a conflict of such
magnitude, is of itself an impediment to the move-
ment for international peace. It was so conservative

a critic as M. Paul Leroy-Beaulleu who wrote, at thn

outbreak of the present struggle : "The spirit oi war
within the past seven or eight years has regained poi-
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seBBlon of the haman race, and since then a atate of

universal peace has been the exception. Theie brutal

facts are more weighty than all the manifestations of

pacific Intentions, or even of philanthropic purposes,

by certain governmentB." There la much melancholy

truth in Uils view of the dlstlngolshed French econo

miflt; but there la another aide to the questloD, even

when considered in the light of these new Interna-

tional oolllslons. It was the peaceful agencies of financt

aud commerce which were really back of the whole

International arbitration movement, and it is these

very agencies whose power has been peculiarly demon

strated durlnsj the Eistern war.

Let us take, for example, the Red Sea episode.

Why did Russia recede so promptly from the position

which It had taken with its eyes open, and why did It

go so far in disavowing purposes which it must origin-

ally have entertained as actually to entrust to British

ships the duty of conveying orders to Its own vesseU

on the high seas ? It will perhaps be answered that

Russia feared a belligerent demonstration by Great

Britain. But to this it may reasonably be rejoined

that Russia had at least as much to hope for as to fear

from such a demonstration, when It Is kept In mind

that such a move by England would, under the

Franco-Raselan Treaty, have Involved the appearance

of France In the struggle as an active ally of Rassia.

Our own view of the matter Is that Russia yielded as

promptly and unreservedly as It did, because It found

that the sentiment of the entire civilized world was

against it In the Red Sea matter. As to why Interna

tlonal sentiment should have thus developed we can

see no question. It was the Influence of peace-

ful trade on the relations of the States. In Its blunder

Ing way the Russian Government had managed to

present to at least three States the most striking im

aglnable object lesson of the consequences In case the

rights which it claimed were to be allowed free exer

else. In such a challenge France and Germany, lot,

to mention the United States, were at least as much

interested a& Great Britain. We think It no exaggcra

tlon to affirm that the Russian back-down was a con

sequence of the positive s'and taken by all commercial

States, including Russia's own ally. From this we

are Inclined to angur hopefully as regards the future.

Where the Influence of peaceful commerce has made

its voice so Immediately heard In the midst of a mili-

tary uproar. It is ecarcelyopen to doubt that it will be

heard In the peaceful councils of an international tri-

bunal, where this matter of neutral ti ade must be

positively passed upon.

The other phase of the matter to which we would

direct attention Is the financial aspect of the war. It

may not improperly be said to day that the Rasslan

campaign has been conducted by sufferance of the

Paris bankers. By this we mean that If further loans

had been refused by them to Russia, and If the Prench

community In consequence had begun to throw ontht^

market Its holdings of Raeslan boiids, indefinite con

tinuance of the war would have been out of the ques-

tion. The war is not yet finished, and until It Is we

shall not know precisely what has been Involved In

the way of financial strain and exhaustion to the two

belllgerente. Judging by the sequel of the much

smaller war between England and the Transvaal, such

consequences cannot fall in the present case to be

yery grave. It seems to us that this consideration and

the position occupied by the two contestants in regard

10 the bankirg Interest at least cflsel the natonl in-

terence thtit the iucldents of this war will proaioi

the enlargement by the various States of their 11 Da*,

ing armaments. In other words, the question of ih,

cost cf war and of a war footing In time of peace, an<

the further question of the relation of this outlay t

the question of national credit or Inaolvency, hav

been brought Into very conspicuous light by the Id

cidents of the present war.

It Is for this reason that we believe the advocate]

of limitation to the armaments of the nations—

|

group of people whose voice hardly had a hearing U

the Conference of 1899— will be able to apeak witJ

much larger authority in the next assembllDg of thai

Conference. This war has proved at all events that

belligerent State cannot count unqualifiedly on th'

resources of the general money market, and that th

banking and Investment community will hereafte

recogn!z3 and exercise a much larger power of Itsow

in regard to such operations.

ATCHISON'S CONTINUED DEVEL0PMEN7
The annual report received this week of the Atchi

son Topeka & Santa Fe Railway Company adds an

other to the series of Improved results which ha

marked the whole history of the company since It

reorganfzation. Of all the miny instances of woe

derful growth in traffic and Income In recent yeai

for which American rallioad history Is distinguishec

the case of the Atchison Is perhaps the most note

worthy. It certalaly rjveals a record of expanaio

which has few parallels. In the year under revle

the gross earnings of the system from operations wer

over 68 million dollars (l68,171,aC0>; in 1896-7 tb

total was not quite 3Cf million dollars, having bee

then $30,621,230. This shows an Increase i

seven years of about 126 per cent. The Ir

crease extends to all departments of the road

business, though having been especially pronounced I

the passenger earnings. The revenues from passen

gers In 1904 were almost three times the amount 1

1897—that is, were 116,433,773, as against only 15,674;

288. Tnis addition of ten million dollars to tb

passenger revenues In the space of seven years fu;

Llshes striking testimony to the growth In populatloi

and In agricultural and Industrial activity and 1

wealth, of the vast extent of territory tributary to th

lines of the system.

In the whole seven years there has not been a slngl

year that has failed to show Increase In both frelgl:

earnings and In passenger, and in moat of the yeai

the gains huve been very large. In 1904 the furtht

addition to the freight earnings was $3,140,216, brlnj

ing the total of these freight earnings up to •47,762.

663, as against only $22,C67,687 In 1897; and the fui

ther addition to the passenger earnings was nearly tw

million dollars, being 11,963,788.

When the year b.'gan It was felt that the compan

would be doing well In 1904 if It could maintain th

high level of earnings reached In 1903, the prevlou

expansion having been of such great msgnltude. B(

sides this, there were some unfavorable faciors In th

outlook. The State of Kansas, In which a conaiden

ble portion of the mileage of the system lies, ha

raised a larger wheat crop than the previous seasor

but a greatly reduced corn crop. Then, also, here i

the East there were Indications of waning Industrie

activity, and It was thought this might be reflected i

the territory west of the MlsBleslppl R'ver. Thej



Oct. 1, 1904.] THE CHRONICLE. 1303

rcamsoances certainly did play their part in the

tad's affairs, but nevertheless were not of snfficlent

)tency, as we see, to interrupi the company's onward

arch in earnings.

Not only that, but the further growth in traflfic and

come was established in face of another and even

ore serious drawback. Wa refer to the coal miners'

rlke In Colorado. President Ripley says the strike

)gan November 9 ,1903 and closed the mines not

ily In Colorado but In New Mexico, thereby deprlv-

g the Atchison lines of a very large commercial coal

nnage and at the same time forcing it to purchase

lal for its engines at remote points and at very high

ices. Little coal was produced for about three

ontbs, after which most of the mines were reopened

id operated in a comparatively small way. The strike

ks not even yet been cflBclally declared "off," we are

Id, although it is now practically over. As showing

bat a serious adverse inflaence it was, Mr. R'pley

tlmates that the strike cost the Atchison in loss of

nnsge and enhanced cost of fuel not less than

,500,000 net.

The company also suffered seriously from floods in

ansas. The interruption to traffic occasioned on

at account affected earnings adversely, the report

ates, to a considerable amount. Bat the territory

rained by the system is of such large extent and the

sffic so diverse that losses in one direction are more

lan made good by gains In other directions. Thus

lere was a substantial increase in the citrus fruit crop

^California, a small increase in the cotton movement
om Texas and the Indian Territory, and a large in-

ease in the movement of general merchandise and

mber. The coal and coke traffic for the reason

ready given fell off from 2,762,202 tons to 2,115,650

OS. Mr. Ripley is moved to say that the fact that

th gross and net earnings in the late year made
rther substantial gains, notwithstanding the large

)Bes from floods and strikes, has given the directors

Qewcd confidence in the stability and earning power

the company.

There was some Increase in the length of road oper-

}d in the late year and there was also more or less

urease in the years preceding. Bat that the expan-

in in revenues has come only in small part as the

inlt of the additional road opened or acquired is

Idenced by the continuous increase in the average

rnings per mile. Disregarding income from other

Circes and taking only gross earnings from opera-

tns, the average gross per mile in 1904 was 18,334,

against $7,b27 in 1903, 17,527 in 1902 and 14,752

1897. To show in a graphic way how the company's

:ome account has expanded from year to year, we
rnish the following brief summary of the yearly

lults since 1897.
Average EarnlnQi,

ar MUes Including Fixed Ac^ustment
linj Oper- Other Expense*, Interest Bind
w 80. aUd. Income. Tax€s, &c. Charge*. interest. Surp'ut.

$ $ $ $ $
17. .6,443 30,875,729 24,814.425 4,608.853 1,540,380 def.87.93t
•8. .6.936 39,396,126 30,513,553 4,992,148 2,053,840 1,836,585
19. .7,032 40,762,933 29,332,964 5,188,132 2,05 t,840 4,187,997
K)..7,.i41 46,498,899 29,414,428 5,291,326 2,053.840 9.739,305
H .7,S07 54,807,379 34,502,039 5,776,970 2,0.* 3,840 12,474,530
>2 .7,855 60,275,914 36,272.432 6,385,145 2,053.840 15.564.527
13. .7,965 63,668,390 40.635,.576 7.030.645 2.053.840 13.898,329
4. .8,179 09,419,975 44,041,434 7,364,930 2,053.840 15,359,771

It will be observed that while in 1897 there was a

ght deficiency In meeting fixed charges, on the

ler band in 1904 there was a surplus above the

[olrements for charges in the large sum of 115,-

)|77L. This is after extremely liberal allowances

for renewals and repairs, as will be evident when we
say that the sums charged to operating expenses for

maintenance of way and structures averaged 11,121
per mile, and the sums charged for maintenance of

equipment averaged $1,223 per mile, making together

12,344 per mile. H)w favorably this compares with
the corresponding outlays of the Milwaukee & St. Paul
and the Chicago & North Western may be seen in our
review of the St. P^ul report in a subsequent article.

The equipment maintenance charge averaged $93 per
freight car, $873 per passenger car (Including mail,

baggage and express) and $3,772 per locomotive
engine.

The $15,359,771 sarplus abova charges is equivalent

to 5 per cent on the preferred stock and 9*466 per
cent on the common stock outstanding. As the
reader knows, however, dividend payments on the
common stock are only 4 per cent par year, the call

for this purpose and for the 6 per cent preferred stock
dividends being $9,786,910. Deducting this there
was left over 5^ million dollars ($5,572,861), of which
$3,000,000 was applied to writing off property
accounts in respect of betterments, improvements,
equipment and discount on bonds, while $239,618 was
contributed to the Fael Reserve Fand, and the re-

maining $2,333,341 was carried forward to the credit

of profit and loss.

The funded debt of the system was increased In the
net amount of $7,500,000 daring the year through the
issue of $10,000,000 additional general mortgage bonds
and the paying off of $2,500,000 of serial debentures.

It appears from the report that the expenditures during
the year chargeable to capital account for the con-
struction and acquisition of additional railways, equip-
ment and other properties, and. for improvaments,
amounted in the aggregate to $14,553,780. Wa have
stated above that out of the year's surplus income the
sum of $3,000,000 had bean charged to profit and loss

and written off the property accounts. Altogether, the
amount charged to profit and loss in this and similar

ways, since the organization of the company on Jm, 1

1896, has been $13,897;395. Daring the period re-

ferred to, betterments and improvements on existing

mileage and discount on bonds sold have amounted,
according to the report, to $30,189,294. In the same
period the surplus net income, after deducting all

charges and dividends, has aggregated no less than
$33,084,398, showing an excess of sarplus income In

amount of nearly $3,000,000. Of this surplus in-

come, $13,897,395, as already stated, was written off,

leaving even then, however, a surplus standing to

credit of profit and loss Jane 30 1934 of $19,187,003.
While $5,600,000 of general mortgage bonds remain

unissued, of which some $3,000,000 is now available,

the management deem it incumbent to advert to the
future capital requirements of the company. Their
atterances on this point are deserving of careful con-
sideration. They set out the situation In the following

words, and we think no one can gainsay the force of

their remarks

:

The large increase In tho Sys'em earalnga rtfl cts the
rapid growth of the territory s rved by your linos In
population and wealth, and this growth is likely to
oontlnue. Many miles of your main lines are fed by
but fow branches, and extensive territory tha^. should
furnish profitable traffic to the Syst')m still remains In
a great measure undeveloped for want of adequate
railroad facilities. The construction of additional
branches and feeders will be desirable In the near
future, in order to increase the earnings of the System
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HDd Btretgihen its pcsliion, and In order to furuleh
additional transportation facilities to the Knowing
territory through which tho Syatem extends. Farther-
more, the traffic on ycnr main lints has btcome b3
dense that the construction of second tracks and pro-
vision for additional equipment will soon be Impera-
tive. Since the jear 1896 more than thirty million
dollars of surplus net Income has been applied to the
development and enlargement of your properties, and It

)b expected that a considerable amount of surplus net
Income will be applied In like manner hereafter; but
It Is the opinion of your directors that additional
capital should be obtained during the next few years
for the purposes above referred to, and it is believed
that the expenditure of this capital will result in a
substantial increase of the surplas net income of the
company.

In closing it seems desirable to refer to one other

point. The company's return of earnings for the

month of August has appeared the present week, and
from this we learn that for the two mouths of the

new or current fiscal year gross earnings have fallen

off 1794,166, while at the same time expenses in-

creased 150,044, thus giving a loss of $844,199 in net.

The greater part of this loss occurred in the first of

of these two months, viz., in July, and the reason for

it is clearly set oat in the report in the remarks deal

ing with the floods from which the road suffered.

After stating that many bridges were lost and consid-

erable track destroyed in whole or In part, pains are

taken to note that the damage occurred so late in the

fiscal year that most of the necessary expenses for re-

newals would appear in the opening months of the cur-

rent fiscal year. This, then, is the explanation of the

unfavorable results now disclosed in the monthly re-

turns.

LAST TEAR'S' STEEL PRODUCTION.
The American Iron & Steel Association has jast

made public the statistics relating to the production

of open-hearth steel in the United States during the

calendar year 1903. Usually these statistics are fur-

nished very promptly, but the present time their com-
pilation was delayed by the arduous work connected

with the issue of the new Directory to the Iron and
Steel Works of the United States, which hag lately

made Its appearance.

The figures of Bessemer steel production were

printed in the Chkonicle of April 16th last, and
they showed a decrease for 1903 from the Beesemer
output of 1902 of 661,000 tons. In giving these fig-

ures, however, we pointed out that data concerning
Bessemer alone are no longer conclusive of the total

steel production, since the make of steel by the open-

hearth process has been steadily growing in recent

years, and now reaches large proportions. This word
of caution proves to have been timely, for now that

we have the open hearth figures, it is seen that the
course of the output of this class of steel has been
wholly different from that of Bessemer.

In a word, there was a further expansion in the out-

put of open-hearth steel, even in such a year as 1903,

the last few months of which were marked by very
pronounced depression in the steel trade. Mr. Swank
for 1903 makes the open-hearth product 6,837,789
tons, against 6,687,729 tons for 1902, 4,666,309 tons
for 1901 and 3,398,136 tons for 1900. It is well known
that the make of steel in the United States has
advanced by rapid stride?, but the growth of the
open-hearth output has been really marvelous. As
recently as 1897 the product by that process was only

I,6U8,67i tons and prior to 1»96 U tad Lever lu aoj
year reached as much as a million tons. The follow*

ing furnishes the yearly figures back to 1886.

OPEN HEAHTH STEEL PKODDCTIOIf.
Ttar. Tons.mm 218.973
1887 322,0e9
1»>88 814,318
18H9 374,643

Year. Tout.
!"»» e6».H8tf
1893 737,890
1891 78l,9.S6
1895 las'?.18

1890 613,232
I

IHHfi 1,298.700
1891 579,753 | 1897 1,608,671

Tear. Tont.
18»8 2.230,292
1899 2 947,8ie
'900 3,3H8.136
1901 4.'ift6.30»
1902 5,687,729
1903 5,837,789

The gain in the open hearth output offaets to tnat ;

extent the previously reported decrease in the B^jsn- i

mer output. By combining the two it is found that

altogether 14,416,017 tons of steel were turned out In

the United States in 1903, which was, hence, only

411,000 tons less than the phenomenal steel prodao>
I

tlon of 1902. Six years before—in 1897—the United

States produced only 7,083,986 tons, showing that in

the short period since then the total more taan

doubled. In 1896 the combined output of Bessemer
and open hearth steel had been only 6,218,606 torn.

The yearly changes since then are shown in the fol*

lowing.

BESSEMBB AMD OPEH HEARTH PBODCCTIOM.
1903. 1902. 1901. 1900. 1899. 1898. 1897.

Tont. Tont. Tont. Tons. Tom. Tont. Tom.
Op.- hearth i i

gtgg, ^5,837,789 6.887.739 4.659.309 3.398.186 «.»47,316 2,330.292 1.908,871 I

BeBsemer.. 8,67-,228 9,138.368 8,713,302 6,984,770 7,589,354 8,809,017 6,4:5316

Tot of twol4,416,«17 14,826,092 13,369,611 10,082,805 10,533.670 8.839,309 7.083,886

It does not seem likely that the 1904 steel output

can equal that of 1903. And yet the falling off may
{

not reach very great proportions after all, notwith-

standing that the present has not been a favorable

year in the steel trade. Sach a record as the forego-

ing discloses affords evidence of marvelous consump*
tion. We do not forget that the manufacture of steel

rails has been on a reduced scale all through 1904,

the railroads havinK purchased only sparingly, thus

diminishing the requirements for steel for this pur-

pose. Still, the export trade in steel and steel

products has been greatly extended. Altogether,

therefore, the end of the year may have an interest-

ing story to tell.

THE MILWAUKEE & ST. PAUL REPORT,]
Lack of room has prevented earlier comment on

the recently issued report of the Chicago Milwaukee &
St. Paul Railway Company for the year ending June
30 1904. The document Is replete with the customary

trafi&c, operating and financial statistics, and well re-

pays careful study and analysis.

It is needless to say that the income results for the

twelve months are satisfactory. The net revenue for

the year was $16,770,176, while the fixed charges

were only $6,061,776, leaving a balance available for

dividends in the sum of $10,718,401. The dividend

requirements were only $7,441,231. In other words,

over and above 7 per cent dividends on both the com-

mon and the preferred shares, a surplus of fully Si

million dollars (in exact figures, $3^277,170) re-

mained on the operations of the twelve months.

The report is noteworthy in showing only compara-

tively small changes from the preceding year in gross

and net earnings alike. In the gross there is an

addition of $667,697 and in the net an addition of

$389,181. The really striking feature, however, In the

year's operations relates to the expenses. These show;

an augmentation of no more than $278,416. On most

large systems the showing in that particular has been

quite different, very large increases in expenses being

recorded as a rule. On analysis, however, it appears
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tHat tee Milwaukee & St. P(*ul has not bten exempt

from the iLflaencea which served to add so greatly to

the cost of conducting transportation on other roads,

but that in total expenses the increase under that head

was in large measure offset by a reduction in the out-

lays on maintenance account. Cost of conducting

transportation was $18,697,343 in 1904, against only

116,829,796 in 1903. On the other hand, for main

tenance of way and structures the expenditures were

no more than $5,128,249 against $7,347,048 in 1903

and $7,219,136 In 1902.

The causes responsible for the enlarged cost of

conducting transportation were the same as in other

cases—that is, were attendant upon the higher price

of fuel and also of materials and supplies, and upon

the advances in wages and the severity of the winter.

The volume of business did not dlfEer essentially from

the preceding year. The number of passengers car-

ried one mile was a little|larger, at 419,157,387, against

413,261,190; but the freight movemert was somewhat

smaller, 3,938,402,556 tons having been moved

one mile in 1904, against 4,021,755,419 tons in

1903. It follows, therefore, that the Increase

of $1,767,547 in cost of conducting transportation

must have been due entirely to the extraneous causes

referred to. Fuel for locomotives cost $540,797 more,

the price having averaged 14*29 cents per ton higher

and the severe winter having entailed increased con-

sumption of coal. The report ascribes the rest of the

augmentation under the head of conducting trans-

portation to the circumstances already mentioned,

namely, "to the large increases in rates of pay to

practically all classes of employees and to the in-

creased cost of materials and supplies."

It is not necessary, however, to dwell upon these

characteristics of the year, since our readers have been

made thoroughly acquainted with them through our

discussions of the reports of other companies. How>
ever, a study of the maintenance outlays should

prove interesting and instructive. We have already

shown that upon maintenance of way and structures

$2,000,000 less was spent than in either of the two

years preceding. This does not argue insufficient

expenditures on that account. It may mean that

the previous outlays of this description with

which comparison is made were of more than

ordinary magnitude. In truth, these earlier outlays

were the largest ever reported. Joining this fact to

the further fact that there were special contributions

on Ranewal and Improvement Account in those years

—$1,105,000 in 1903 and $2,475,000 in 1902—it is

evident that the situation was favorable for curtailing

the maintenance outlays In 1904. Furthermore, upon

the equipment considerably more was spent, the com-

parison being $4,651,783 for 1904 against $3,893,834

for 1903, $3,363,695 for 1902 and $3,024,725 for 1901

.

Two years ago, in reviewing the report for 1902, we
compared results for the Milwaukee & St. Paul with

those for the Chicago & North Western, contrasting

the earnings of these two important systems and also

the different classes of expenditures. Ttie comparison

was by no means unfavorable to the Milwaukee & St.

Paul. A similar comparison now, based on the 1904 oper-

ations, must obviously bejess favorable to the St. Paul.

This follows from the circumstance that the latter

company, as already pointed out, in that year reduced

its outlays for maintenance of way, while at the same

time making a smaller charge to expenses for special

contributions, whereat the Chicago & North Western

did not Inaugurate any reducdous In ihe maintenance

on lays,and, though having reduced the special appro-

priation which it has recently been makirg each year

out of income by over a million dollars, yet contrib-

uted no less than $4,000,000 for that purpose. The
appearance this week of the annual report of the

Atchison Topeka & Santa Fe Railway suggests that it

might be well to extend the comparison to that road

also. Accordingly, we bring together in the following

the leading items for these three companies. As
already intimated, we treat the $4,000,000 appropria-

tion which the North West made from net Income
(for improvements, additions and new construction)

as if it had been charged directly to the expense ac-

counts.

Milwaukee it Chicago £ Atchison Top.
Tear End. June 30, 1904. St. Paul. North West. <t Santa Fe.

Average miles of road 6,829 7,404 8,179

Gross Earnings
Expenses—

Maintenance of Way, &o. ..

Maintenance ot Equipment.
Additions & Improvements.

Total Maintenance. &o..

Conducting Transportation.

General Expenses
Taxes, &c

48,330,335 53.334,634 68,171,200

5,128,249
4,6il,783

707,575

10,487,607
18,597,343

1,190,908

1,(;00,732

7,166,308

5,509,734

4,000,000

9,170.234

10,008,135

19,176,369

21,295,960
1,749,703

1,916,137

Total Expenses 31,876.590 41,227,108 44,138,169

16,676,042

21,654,456
1,058.805

1,637,805

Net Earnings 16,453,745

Tons revenue fr'gbt, 1 mile. 3,938,402,556

Passengers one mile 4 19, 157,387

Rate per ton per mile 8-91 mills

Kate per passenger per mile 2*30 cents

12,1-7,526 24,033,031

4,066,140,935 4,682,269,811

645,075,111 708,120,404

9-2 mills 10 2 mills

2-02 cents 2-18 cents

Equipment June 30 1904. No. No.
Looomitlves 1,017 1,307
Passenger Cars 573 724 >

Baggage, Mail <fe Express.. 370 390 >

Freight and other cars 42,033 51,693

No.

1,433

861

40,273
Passenger Earnings $9,661,633 $13,027,708 $15,433,774

The St. Paul figures, it will be seen, are baaed on
6,829 miles of road and those of the North West, on
7,404 miles, while those of the Atchison cover 8,179

miles. The North West., with only 575 miles mora
road than the St. Paul, earned $5,000,000 more gross,

and the Atchison, with 1,350 more miles,|earned almost

$20,000,000 more gross. The freight traffic of the

North West, and the St. Paul does not dlftar greatly,

being 4,066 millions tons one mile for the former and
3,938 millions for the St. Paul; nor does the Atchison

freight movement run very much heavier, it being

4,682 million ton miles. The Atchison, however, has

a decided advantage in the matter of rates, and even
the North West. fares better in this respect than the St.

Paul. In other words, while the St. Paul in the latest

year realized an average of only 8 9 mills per ton mile,

the Northwest, realized 9*2 mills and the Atchison
10*2 mills. In the matter of passenger traffic, the

Milwaukee k St. Paul occupies a greatly inferior posi-

tion, it having moved only 419 million passengers one

mile in 1904, whereas the North West's traffic aggre-

gated 645 million passenger miles and the Atchison

Topeka & Santa Fa 708 millions. The Atchison's

passenger earnings (not counting baggage, mail or ex-

press) amounted to $16,433,774, against $13,027,708

for the North West, and only $9,661,633 for the St.

Paul—and this, too, notwithstanding the St. Paul

gets much the highest average rate on its passenger

traffic.

These differences as to mileage and traffic obviously

make exact comparisons, and exact conclusions based

on such comparisons, out of the question in the mat-

ter of the different classes of expenditures. A larger

extent of road means larger repairs and renewals and
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a larger trafllo meaaa maob the same tblog. Yuc

despite these differences, the three systemB are

snfficlently alike to enable one to gain a general

idea from the figures given as to the relative extent

of the maintenance oatlays and of the policy governing

the management of each of the roads. Tlbe North

W.s^ spent $7,166,308 upon maintenance of way In

1904, whereas the Milwaukee & St. Paul (after the

reduction already noted) spent only I6j 128,249; and

the Njrth West, spent $5,699,734 upon maintenance

of eqiipment, against the St. Paul's $4,651,783.

Farthermore, the North West, made a special contrl

butlon of $4,000,000 for improvements, additions and

new construction, which contrasts with $707,676 set

aside by the Milwaukee & St. Paul for additions and

improvement. Altogether, the maintenance and Im-

provement outlays of the North West, foot up $16,-

676,042 and those of the St. Pdul $10,487,607.

But the Atchison, with its $20,000,000 more gross

earnings than the St. P:inl and $15,000,000 more gross

earnings than the North West., spent no less than

$19,176,369 upon maintenance account, of which

$10,006,135 went for maintenance of equipment alone.

The Atchison system, as we have already seen, is of

larger extent, and Us traffic is also heavier; but allow

ing for that, its charge for equipment maintenance

must nevertheless be regarded as of exceptional mag-

nitude. It is well enough to note here that while the

A chlson has the largest complement of locomotives,

its passenger and freight equipment falls far below

that of the North West, and also somewhat below that

of the St. Pdul. As it renders, however, more

transportation service than either of the other systems,

it is evidently getting more work out of its equip-

ment.

Oa the whole, it is plain that the St. Paul's main-

tenance outlays in the late year were rather low. But

that simply means that the St. Paul began retrench-

ing somewhat earlier in that way than other roads,

finding such a policy easy by reason of the heavy out-

lays of previous years. It is precisely in that particular

that savings by the railroads generally are looked for,

should occasion require the step. We may assume thai

the St. Paul's maintenance charges will again increase

if traffic and earnings admit of such a course. If not,

the company is fortunate in still having $1,660,387 of

its Renewal and Improvement Fand (ill contributed

out of previous earnings) unused and at its disposal.

This fund, too, is not a mere book-keeping item—It

exists in the shape of actual cash, held for that sole

purpose, $3,166,462 being on deposit with the Union

Trust Co. and $1,494,924 on deposit with theUalted

States Trust Company, both o! this city.

The financial condition of the company is one of

exceptional strength. With no increase In capitaliza-

tion, and large capital expenditures, the company

naturally does not hold so great an excess of cash as

last year, or the year before, but nevertheless Its

cash assets are of large magnitude. The capital ex-

penditures for the twelve months reached $5,520,670.

As against this there was no increase in bonded

debt—rather a decrease; $213,000 of general mort-

gage bonds were issued, but only against a

corresponding amount of prior lien bonds; $650,-

000 of other bonds were retired by conversion

into preferred stock, increasing the amount of

the latter to the same extent. Independent of the

$4,660,387 of cash on special deposit to the credit of

the R'uewal and Improvement Fand, the company on

Jane 30 19U4 hal $5,840,327 of general caaa, besides

13,311,177 due from agents, transportation companies

tnd others, making $9,151,604 of ordinary cash and
ash assets, against only $7,074,402 of ordinary cur-

rent liabilities. la addition to all this, the company
leld $5,357,000 of its own bonds unsold in the treas-

ury.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.
—The pnblic sales of bank etocks this week aggregate 280

shares, of which 157 shares were sold at the Stock ExchaDge
and 123 shares at auction. The transactions in trast com'
pany stocks were limited to the sale at aactlon of two small

lots, the total being only 7 shares. Followlcg is our neoal

table of sales, including those made at auction and at the

Stock Exchange.

Share* B^kks—ifew Tork. Price. Lant previotu $ale.
20 Amer. ExoIiaDg<) Nat. Bank... 235 Sept 100i— 235

*126 City Bank, National 277»«-280 Sept. i»U4— 277>t
1112 Commoroe, Nat. Bank of 216^-219 Sept.H04- 216>«
23 Corn Ezohanee Back 395>a Sept 1904— 398
10 Hanovei National Bank 540 Aug. 1 904— 537
eONew Amiteraam Nat Bank... 405-411 June 1908— 550
TKD8T CoMPANiKB-^eio lork.
5 Morton Trast Oo 870 Feb. 1904— 90O
2 North American Xraat Oo 250H Aug. 1904— 230

* Sold at the Stock Exchange. If Of this amoant 32 shares were told
at the Stock Exchange.

—Mr. Max May, Manager of the foreign exchange de-

partment of the First National Bank of Chicago, has

resigned to accept a similar position with the Gaaranty Trust
Company of New York, succeeding Mr. John Qaalt la that

department. Mr. May has had a long and valuable experi-

ence in this particular branch of banking, both abroad and
in this country. He has conducted the foreign exchange
departments of one bank or another in Chicago for the last

twenty years—first of the Union National Back, from 1884

to 1892; then for four years of the Atlas National Bank;
again of the Union National Bank until its merger with the

First National about three years ago, when he l>ecame

Assistant Manager, Later, upon the resignation of Mr.
John E. G-ardin, he was placed in charge as Manager of the

extensive foreign exchange business of that great institu-

tion, Mr. May will be a valuable acqnisition to banking

circles in New York.

—Announcement was made on Thursday of the suspension

of two members of the New York Stock Exchange for a

period of one year for violation of the rule which prohibits

members from having telegraphic or telephonic communica-
tion with other Exchanges. Tne suspended members are

W. S. Alley of Alley, Conger & Co., and S L. Blood of S. L.

Blood & Co, Mr. Blood was elected a member of the Ex-

change in 1869, while Mr. Alley's membership dates back to

1878.

—As a souvenir of the launching this week of the battle-

ship "Connecticut," the Merchants' Exchange National Bank
of this city is distributing King'd pictorial booklet of battle-

ships of the United States. The booklet contains, besides

the "Connecticat," views of the "Kearsarge," the "Ken-

tucky," the "Massachusetts," the "Indiana," the "Iowa,'»

the "Texas," the "Oregon," the "Alabama," the "Maine,''

the "Wisconsin" and the "Illinois."

—Mr. George S. Hickok, formerly Cashier of the National

Park Bank of this city, died on Tuesday at his residence on

St. Nicholas avenue. Mr. Hickok, owing to ill health, re-

llcquiflhed the office of Cashier in January last, when be was
appointed to the honoiary title of Secretary of the Board, of

which he continued a member. Altogether Mr. Hickok's

connection with the bank covered a period of forty-seven

years—almost the entire history of the inatitntiou. He was
in his seventy-fourth year.

—The New York State Savings Bank A?soclation has ap-

pointed a committee consisting of thirty-six, for the purpose

• if securing the repeal of the savings bank franchise tax.

The members of the committee represent New York, Albany,

Amsterdam, Brewster, Bufftilo, Elmira, Hudson, Ithaca,

Middletown, Newburgh, Ossining, Ponghkeepsie, Rochester,

Schenectady, Syracuse, Troy, Utica, Watertown, White

Plains and Y^onkers. Mr. William H. S. Wood, President of

the Bowery Savings Bank of this city. Is the Chairman. It

is the purpose of the committee to prepare a series of terse

arguments dealing with the question, and to distribute them
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in large quantities throughont tbe State in order to edncate

public opinion and create a sentiment in favor of appeal. It

is argued that while it is true that other States derive a reve-

nue by taxing savings banks, in all such States a much

greater latitude is allowed savings bank trustees in making

investments, so that the interest earned by the banks is

larger, and depositors can therefore afford to pay a moderate

tax. In this State the law strictly limits the investments to

Eecurities specified by the law itself. Security being prop

erly placed in advance of profit, savings bank investments

can earn only the lowest rates of interest. Consequently

any tax upon these earnings comes as a heavy burden upon

depositors.

The project to establish a new Flatbush (Brooklyn) bank,

planned by Messrs. Wood, Harmon & Co. several months ago

has almost reached completion. The institution will be known

as the Prospect Park Bank, and will locate at the corner of

Flatbush and Church avenues. It will begin on the 10th

inst. and will have a capital of |100,000 and surplus of $25,-

000. Although a State instltutioc, the bank will, according

to the Brooklyn •'Eagle," operate a savings bank depart-

ment. The officers will include Mr. William E. Harmon,

President; William D. Buckner and Joel S. De Selding.

Vice-Presidents; Schenck Remsen, Cashier, and Raymond

C. Brown, Assistant Cashier. Both Mr. Harmon and Mr
Buckner are connected with the firm of Messrs. Wood, Har

men & Co. Mr. De Selding is a member of the firm of De

Selding Bros., 149 Broadway, this city.

—A 20 per cent dividend was paid yesterday to the deposi-

tors of the Bank of Staten Island at Stapleton. This is the

first payment made since the bank closed its doors on Decem-

ber 31 1903.

—The Citzens' Trust Company of Paterson, N. J., will to

day celebrate its anniversary by moving into its fine new bank

building in the center of the business section. The company

was organized July 16 1901, and commenced business three

years ago to-day. Its new building, six stories high, of white

granite and terra cotta construction is prominently situated

in the heart of Paterson's financial district, near theoity hall.

The concern's banking accommodations on the ground floor

are first class and complete in every particular, including a

safe deposit establishment in the basement. The institution

has $1 50,000 capital, with the same amount of surplus, and |53,-

158 of net undivided profits. Deposits were $1,272,212 on June

Both last and total assets, $1,687,950. Mr. Henry F. Bell is

P/esident, Frederick F. Searing, Vice President and Arthur

H. Dey, Secretary and Treasurer.

— The interest in the Second National Bank of Oswego,

N. Y., held by the estate of Senator George B. Sloan, de-

ceased, has passed, it is stated, to Messrs. K. A. Djwney, L.

S. Benton, Neil Gray, F. A. Emerick, George B. Sloan,

Robert S. Sloan, Orin F, Qaylord, Cadwell B. Benson and

Joseph Jermyn, the last-named of Scranton. Pa. The bank

has a capital of $100,000.

—A pamphlet of artistic design is issued by the Security

Safe Deposit Company of Troy. It is descriptive of the at-

tractive building in which the institution is housed, the

safety vault, the safe depot it boxes and the storage depart-

ment. The company was organized last year, and is under

the management of Mr. Seymour Van Santvoord, President;

William H. Van Schoonhoven, George P. Ide and Jitmes K.

P. Pine, Vice-Presidents, and Frank E. Norton, Secretary

and Treasurer.

—Mr. E. F. Bisco has resigned as President of the Wor-
ccEter Trust Company of Worcester, Mass., to take the office

of President of the new Washington Trust Company of Boa-

ton. Mr. Bisco replaces Col. Charles A. Hopkins, who
accepted the post temporarily at the time of the compsmj 's

organization in July.

—An application for a chn rter for the North Adams Trust

Company of North Adams, Mass., has been approved by the

Massachusetts Savings Bank Commiseioners. The company

will conduct a loan and trust buslnesp, and will have a capi-

tal of $150,000 and surpks of about $50,000.

—The Manufacturerb' Trust Co. of Providence, R. I., which

this summer bought indirectly an interest in the Fourth Na-

tional Bank of Providence, has called a special meeting for

the 8th inst. of the stockholders of the bank. The meeting

s for the purpose of amending the articles of association so

as to increase the board of directors from the present num-
ber to eleven, and also to amend the articles so as to deter-

mine the powers and duties of the directors and stockholders

upon the expiration of the corporate existence of the bank in

case the same is not (xtended.

—Mr, Philip Doerr, Vice-President of the National Secur-

ity Batk of Philadelphia f ince 189P, has been chosen to the

office of President of the bank to succeed the late Jacob
Rech.

—Judge Dobler has ratified tie sale of the $6,000,000 bonds

of the Vera Cruz & Pacific RR. held by the Maryland Trust

Company of Baltimore to Messrs. Speyer & Co. of this city.

Thd sale was approved at an increased bid of 91*56 and ac-

crued interest, or $183,600 more than Speyer & Co.'s original

bid of 883^ and accrued interest.

- One of the features of the annual meeting of the Mary-
land Bankers' Association, to be held in Annapolis on the

2Sth, 27th and 28th inst,, will be a reception at the Executive

Mansion tendered to the bankers by Governor Warfield.

Addresses during the business sessions will be made by
Governor Wai field, Mr. James H. Eckelp, President of the

Commercial National Bank of Chicago; Ex-Governor Wil-

liam P. White ; John M. Nelson of Messrs. Hambleton &
Co., Baltimore; H. H. Haines Pnsident of the Associaticn

and also of the National Bank of Rising Sun ; Mr. Willlana

Ingle, Cashier of the Merchants' National Bank of Baltimore;

J. Wirt Randall, President of the Farmers' National Bank of

Annapolis, and Charles Hann, Assistant Cashier of the

National Mechanics' Bank of Baltimore.

—Boston capitalists, it is reported, have purchased a con-

trolling interest in the Citizens' National Bank of Washing-
ton, D. C. The bank has a capital of $5C0,000, and it is said

that $270 per share was paid for the stock secured. The
syndicate obtaining control is said to have recently acquired

the Traders' National of Washington. Mr. Frederick C.

Stevens has retired as President of the Citizenb' National

Bank and has been succeeded by Mr, George B. Appleton

New directors on the board of the latter are: Mr. H. M, Jenks,

President of the Traders' National Bank of Washington,

Charles tF. Cooney and Walter V. R. Berry. Mr. W. R.

Wilcox and C. P. Williams are retiring directors.

—The Kentucky Bankers' Association will meet next week
in annual convention on Wednesday and Thursday. The
sessions will be held in the Kentucky Building on the St.

Louis Fair grounds. The speakers will include Mr. W. O.

Harris, of Louisville, and J. C. Flournoy, of Paducah, Mr.

A. Y. Ford, President of the Kentucky Commission, wilj

deliver the address of welcome, which will be responded to

by Colonel Joshua D. Powers, President of the United States

Trust Company of Louisville.

—Mr. J. R. Edwards has been appointed Manager of the

lately established bond department of the Third National

Bank of Cincinnati.

—The payment by October 10 of a dividend of 85 per cent

to the creditors of the Akron Savings Bank of Akron, Ohio,

has been authorized by the Common Pleas Court. This will

be the second dividend to be received, 10 per cent haying

been paid in August.

—The Dame of the Guardian Trust Company of Cleveland

is to be changed to the Guardian Savings & Trust Com-
pany when the consolidation with the Federal Trust Com-
pany takes place next month.

—Mr. Frank C. Andrews, ex-Vice-President of the City

Savings Bank, Detroit, in an advertisement published in the

Detroit papers of the 23d ult,, announces that he will pay in

full certain of the depositors, numbering altogether 218

accounts. Mr. Andrews states that the money by which he

is able to pay these accounts has been made since his release

from prison, and that he purposes to pay or cause to be

paid every dollar of depositors as fast as possible. The Union

Trust Company of Detroit has paid as receiver, since the

bank's suspension in February 1902, 45 per cent of the claims

of the savings depositors, and 82}4 P®' °^^^ o' those of the

commercial creditors.

—The second quarterly dividend of 1^ PW cent on the

stock of the Colonial Trust & Savings Bank of Chicago

will be paid to-day (October 1) to stockholders of reoord

September 20.
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—Tbe Western Trast & Savlnge Bank of CDioago ac-

nonnceB that it has been accorded tbe privilege of placing a

portion of the increased issae of shares of the National

Bank of Cnba. The s^ock is said to be earning yearly over

20 per cent net and paying dividends of 8 per cent.

—The latest statement of the first National Bank of Lin-

coln, Neb. (that for September 8th) shows deposits of |3 098,-

417. This compares with $2,846,195 in 1908, |2,686,670 in

1901, $1,801,099 in 1899 and $833,432 in 1897. The manage-

ment of the bank consists of Mr. S. H. Bnrnham, President;

A. J. Sawyer, Vice-President; H. S. Freeman, Cashier; H. B.

Evans and Frank Parks, Assistant Cashiers, and P. R.

Easterday, Auditor,

—Mr. Charles Janvier was on the 9th ult. elected President

of the Canal Bank & Trust Company of New Orleans to fill

the vacancy caused by the death last month of Mr. Edward
Toby. Mr. Janvier became Vice-President of the institution

in June 1903, in which office he is succeeded by Mr. A. Brittin.

Thb Accountants' Congress at St. Loms.—The Inter-

national Congress of Accountants met on Monday, Tuesday

and Wednesday of this week at the World's Fair, St. Louis.

Practicing accountants from every part of the United States,

and delegates from the British and Canadian societies, were
present, making it the most representative and important

gathering of professional accountants held in this country.

After a reception tendered to the accountants Monday morn-
ing by Hon. David B. Francis, President of the St. Louis

Exposition, the Chairman of the Congress, Mr. J. E. Sterrett

of Philadelphia, opened the proceedings with an instructive

address.

The Congress devoted much attention to "Municipal Ac-

counting," which occupied a very prominent place on the

program, This subject was ably discussed in four papers

by the following gentlemen : Mr. Harvey S. Chase of Bos-

ton gave a ''Brief History of the Movement Towards Munioi

pal Uniform Reports and Accounts in the United States ;"

Mr. Henry W. Wilmot of New York on "The Municipal

Balance Sheet ;" Mr. F. A. Cleveland, Ph, D., of New York,

"Revenues and Expenses as Distinguished from Receipts

and Disbursements in Municipal Accounting," and Mr.

Ernest Reckitt of Chicago on "Appropriations."

Many other interesting and important papers were also

read at the Congress. Mr. George Wilkinson, C. P. A., Sec-

retary of the Federation of Societies of Public Accountants^

had as his subject "The C. P. A. Movement and the Future

of the Profession of the Public Accountant in the United

States of America;" Francis W, Pixley, Eeq., Fellow and

Immediate Past President of the I nstitute of Chartered Ac-

countants in England and Wales, discussed "The Duties of

Professional Accountants in Connection with Invested Cap-

ital both prior to and subsequent to the Investment;" Mr<

Arthur Lowes Dickinson, M. A., F, C. A., C. P. A., of New
York City, contributed a valuable paper on "The Profits of

a Corporation," while Mr, Robert H. Montgomery of Phila-

delphia discussed "The Importance of Uniform Practice in

Determining the Profits of Public Service Corporations

where Municipalities Have the Power to Regulate Rates."

At the Wednesday session Mr. Walter A, Staub, C.P.A
,

of Messrs. Lybrand, Ross Bros. & Montgomery, Philadel-

phia, read his essay on "The Mode of Conducting an Audit,"

which won a prize of $50, awarded by the Committee for the

best essay written by clerks in the offices of public accounting

concerns. A reception and musical entertainment was given

in the parlors of the Hamilton Hotel, Monday evening, and a

banquet at the Mercantile Club on Tuesday evening.

pt0ttjetavalCcimiuercirt ISnrjlisTx^JcMJH

[From onr own oorrespondAiit.]

London, Saturday, Sept. 17, 1904.

In this country there is the keenest sympathy with the

Japanese in the present straggle now in progress in the Far
East. It is felt and has been felt from the beginning that

the Japanese are fighting the battle of civilization, and that

a Russian grip on the whole of Northern Asia would be
inimical to the commercial interests of the rest of the world.

This is the business aspect of the question, and although it

may be called selfish, there is a sreat deal of the human-
nature element in the formation of men's opinions. Apart

from this question of the anticipated advantage to result

from Japanene victory, there is the purely sentimental side.

It is generally recognized that Japan is not only fightinB; the

battle of the commercial and enterprising nations of the

earth, but that she ie fighting for her own existence. Had
Rnssla succeeded In taking over the whole of Northern Asia,

holding Corea with a powerful fleet at Port Arthur and a

great army ready at any moment to be used against Japan,

the existence of the island kingdom of the Orient would be

in danger.

Fortunately for Japan, she seized the opportune moment
when Russia has shown herself utterly unprepared to engage

in a straggle at such an immense distance from the base

of supplies. la a series of brilliant victories, Japan has

smashed the Rassian Pacific fleet and has shown equal

ability in a series of great land victories. Her latest achiev»-

ment at Liao-yang, far from diminishing our estimation of

her brilliant exploits, has once more roused the keenest ad-

miration in this country. What the Japanese public have

been led into assuming implied a chaoge in English opinion

is this: While there is the greatest sympathy with the Japan-

ese, there is a feeling of real admiration also for the able

retreat of Gen. Kuropatkin after his disaster. The feeling

of respect for him is all the greater inasmuch as it is gener-

ally understood in London that he did his utmost to prevent

the war, and even went so far as to warn the Czar that

neither the fleet nor the army was in a state of preparation

in which it could hope to hold its own if the Japanese

proved as efficient as was expected. It is only, therefore, a

sense of duty to his country and loyalty to his sovereign that

induced him to accept command which he all along regarded

as a forlorn hope.

It seems hopeless at the present time to preach caution to

the London money market. As was expected, gold notes

have returned in large amounts from the provinces, and
about £140,000 has come to London from abroad, the result

being that this week a further million has been added to the

Bank of England's reserve, and this now amounts to the

very respectable total of 283^ millions sterling, its proportion

to the Bank's liabilities being 583^ per cent, Tnis compares
with a reserve of just over 24 millions twelve months ago,

its proportion to the then liabilities being 5i}4 per cent.

Sach a Bank return, it need hardly be fald, has been received

with the greatest satisfaction by the money market. Fur-

ther, we are notified by cable that the American market is

supplying some of the gold needed for South America due

on London account. The Paris market is likewise obliging

to some extent in the matter of gold shipments to Egypt,

To still further improve the situation, a large quantity of

gold Is on its way from India to this country, and it is well

known that large silver purchases on account of the Indian

Government are Ijeing made and are still to be anticipated.

Nevertheless, in spite of the roseate position of onr market

at the moment, caution is eminently desirable. Rates are

now falling away to such an extent that all the principal

Continental exchanges have moved against London. It is of

course notorious that much of this is due to the large

amounts of foreign balances employed here. Then, also, the

assistance we are now getting will not continue unless rates

for money here harden. And, lastly, during the coming
autumn we shall have heavy demands on tbe resources of

our market, both by the Imperial Government and various

less Important but large borrowers.

Silver is again in demand this week, the price being

26 3-16d. per ounce. This is mainly due to purchases on the

part of the Indian Government for coinage. Money is in

very keen demand in India jast at present, and, owing to tbe

currency policy adopted by the Indian Government, the

Government exercises a greater control over the supply of

currency than is usual in progressive commercial countries.

It does it in two ways. It forbids the free coinage of silver

and it controls by means of Council drafts the remittances

sent from London to India. The result Is that the India Coun-

cil is in rather a difficult position at the present time. Being

merely the agent of the Indian Government, the Council is

compelled to do its utmost to support tbe currency policy; in

other words, to maintain exchange at or near a certain fixed

ratio, which is Is. 4d. of our money to the rupee. Some weeks

ago the Council announced that it would not allow drafts be-

low this figure. Those members of tbe market who were under

the necessity of remitting payments to India at once of
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course paid the Is. 4d, Bat there were a large namber of

members who were in no particular hurry, and they sent in

tenders below this figure. A week ago the Council allotted

50 per cent of the amount of the tenders accepted at Is. 4d.,

the balance going at a small fraction above. This week the

whole allotment has been made at le. 4d., and a large pro-

portion of the tenders was below the Council's figure. To

check the fall in exchange, the Council has decided to reduce

the amount of drafts it offers next week, by 10 lacs, to 40 lacs.

But there is considerable interest in Anglo-Indian financial

circles to see how the fight will go between the Council and

the market. The Council is hardly likely to reduce supplies

very much, and if it doesn't do so the general impression is

that it will have to give way. The total sales for the finan-

cial year so far have realized just over 8 millons sterling,

comparing with 8J^ millions sterling 12 months ago.

The belief engendered by the successful retreat of Gau.
Kurcpatkin bad at first a depressing ir flaence both upon the

course of business and prices upon the Stock Exchange, as it

was felt to mean that the war might continue for a very long

time yet. Tbis feeling, however, seems to have paesed away
Mainly owing to the extreme ease of our money market
there has been some revival ic business and a marked im-
provement in quotations. There has been good buying of

investment securities and some speculative attention to

Hbodesian issues on tbe confirmation of the gold reef discov-

ery. So far as American railways here are concerned the
market is almost purely professional, and it la worked with
one eye on the "tape;" or, in other words, it follows from
hour to hour the lead set by America.
The following return shows the position of the Bank of

England, the Bank rate of disoouat, the prica of consols, &c.,
compared with the last three years :

1904. 1903. 1903.
Sept. 14, Sept. Id. Sept. 17.

i i %

Circulation 88,117,550 2fl.««3.390 29 839,930
Public deooslts 7,831,477 7,ll7,29i 8 759.934
other deposits 40.697 ,87i 87,184.730 89.B83,«43
Government securities 14.2i7,l*0 10,m60,841 1*.6W4.i!60
Other securities 24.160,874 81,«5S,»i70 a&,' 07,i!95

BeserveofiOLes and coin .. 88,488,181 34,ia0.d'<3 2rt.458,48iS

Coin & bullloa, both departm'ts 3».ln3,73l 34,314,073 SlfiiS.MZ
Prop, reserve to liabilities, p. c. 68 9-16 51 6-16 5*%
Bank rate percent. 8 4 3
Consols i!3< per cent S"^ 89 931-16
Silver 261-Wd. 2e^d. -iSUl.
ClearlDK-House returns 149.381,000 184 731.000 10l,?9iJ,oO(i

The rat 8 for money have been as follows :

1901.
Sept. 18

29.3P5,396
Il,n7i.3£i5
40,6f61>«M
16.«J-3,t57
26,16(1.734
27,888,257
39.5u6.i42
e3 3-l6

3
93 11-16
26 la.lod

167,281.0^0

London

Auk, 19
" 26

Sept. a

9

" 16

09*n Market Rales.

Bank Billi.

itlontht. ^ Uontht Months

2 18-16®2H 2T4®8 16-16

i ll-ie@2?< 2 18-16®8Jt
2 0-16®2^ 2^@3
2 5-lfi@7-16l 2^i»iH

3 1-16

3®3H
2%

Iradi BUU

9 Mo$. i Mot

3M@8H

3M®3^

8

3X
3

8^

Inttrnt *llo*t*t
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Iv*
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IH
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7-14
Days
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The Bank rate of discount and open market rates at the
chief ContineuTal cities have been as follows :

Bat»iot
[ntereit at

Pari!
Berlin

Uamborar
frankfort
imiterdam
Braiielf

Vienna
St. PeteribarR..

Madrid
Oooanhasen. ..

Sept.17. Sept.10. Sfpt. 3. Aug

Bank Op«t> Bank Over. Bank Op«n Bank
Bate. Markc Bate.

8

Markt' Batt.

~3
Market Bate.

33 m
4 m 4 2« 4 25* 4

4 SH 4 2« 4 25* 4

4 3^ 4 iH 4 25* 4

8 m 8 2% 3 2H 3

8 ZH 3 m 8 25* 3

3H 3« 3« 9H 3H 35* 3«
6H non 6M Doni sa non. 5^
1« 8 *% 3 iH 8H 4H
*H 4 *« 4 4U 4 4»

Open
Market

13-16

2k
2k
2k
fk

S5*

nom.
3k
4

Messrs. Pixl^v & Abell write as follows under date of
September 1.5, 1904:

Gold The Bank centlnuea to buy all arrivals, and hfla pnr'liased
Blnoelast wepk £l04.f)00 In bars. £160,000 has Dff^n withdrawn for
Bontb America and Egypt. Arrlvalp: Cape Tnwr, £350,000; Anstra
Ha, *73,o(i0; total, «423,<i00. Shipnaente: Bombay, £83,500; Calcut-
ta £i.«..c00; total. £9

a, 00.
BUV' r—The marke' was qnlet and neglected during the early part of

the wet-k, ana thei qiiotatlon for cash fllver dfdined to 2fd. There
was then a littl« more Inquiry, with some buying by speomators, and.
as sellers were holdlm b*ok, we have reoi'vered to 2< •''i«d , at wbich
the market closes steady and quiet. The last Bombay qaotatlon was
on Monday and was Rs. «t)^. Arrivals: New York. £9'/ .000; Anstra
11a, £.000; total, £ 04 000. Shipments: Bombay, £97,300; Calcutta,
£10,000; total. £ i O7,:J00
Mexican Dollars—There has been somfl Inquiry from Mexico, but

fbw parcels have been cfft-rlng, bo transaotlons have been small.

The qaotdtions for bullion are rep:)rted as follows:

Gold.
London Standard.

Bar gold, fine oz.
U. S. Kold coin... 07,

(Jerni'n gold ooln.ciz
French gold coin. ( z
Japanese yen cz.

Nominal.

Sept. Sept.
16. v.

s. d. s. d.
77 » 77 9
76 4 76 4
'76 514 •76 bU
•76 6 •76 6
•76 4 •76 4

8ILVEB.
London Standard.

Bar silver. Hnp...r7,
Do 2 nio. delivery
Barpllver.contaln'v
5 gra. gold I 7..

4 grs gold rz.

3 grs. gold ( z
Cake f ilver rz
Mexican dollar^.i z.

26liie

•^83, „
2ft 's

The following shows the imports ot cereal produce into
the United Kingdom during the two weeks of the new-
season compared with previous seasons :

IMPORTS.
1904-5 1903-4 1902-3. 190102.

Imp'ts Of wheat, owt. 3,441.800 8,816,000 3,fi02 439 2,791,100
Barley 985,900 1,873. viOO l,2i5 534 1,178,800
Oats 278,800 660.700 650 057 b27.aoo
Peas 73.650 173,901 99,230 81,200
Beans 97.250 84,808 14S.165 173,200
Indian corn 1,427,200 2,465.200 1,577.073 2,150,«00
Flour 439,400 743.100 654.115 749.700

Supplies available for consumption (exclusive of stock
on September 1):

1904-5. 1903-4. 1902-3. 1901-2.
Wheat Imported, ewt. 3,441,800 3,816,000 3,502.439 2,791,100
Imports of fl)ur 439,400 OiS.lOO 654,115 749.700
Sales of homegrown, 684,987 393.159 310.669 1,400,810

Wheat • qrs.
Flour, equal to qrs.
Maize. . qrs.

Total 4,566,187 4,952,259

AvpF.prlee wheat,week.308 Od 288. ed.
Average price, season. 303. Id 30s. lOd.

The following shows the quantities
maize afloat to the United Kingdom :

This week. Last *eeek.
2.750.000 2,865.1)00
175.000 16&,000

1,185,000 l,140.aO0

The British imports since Jan. 1 have
1904. 1903,

IMPOBTS, £ £
January 45,998,S63 46,226,515
February 44.110,519 40,560,585
March 48,692.275 46,916,524
Apill 45,181,763 43,802,327
May 44,780.098 41,915,106
June 43,196,784 41,a95 550
July 40,956,601 46.6'>3,320
August 42,439,943 42,761,456

4,467,223 4,941,610
27s, lOd. 268. 2d.
28s. 9d. 26B. 3d.

of wheat, flour and

1903-4. 1902-3.
1,586,000 1.620.000
3.^0,000 2M5,0C0

1,315,000 475.000

been as follows

:

Difference.
£

—232,652
-f3,549.934
-1-1,755,751
-1-1,379.4^6
-(-2,864,992
-1-1,901.234
—4,696,719
—321,513

Eight months. . .355,316,302

The exports since Jan. 1

1904,
EXFOBTS, £

January 24,083,365
February 23,894,813
March 24,251,796
April 23,484.834
May 24,332,089
June 24,069,770
July 24.783,582
August 26,369,880

348,819,802 -1-6,496.940

have been as follows :

1903.
£

24,903,636
22,775,436
25,108,194
23,136,.i73
24,327,026
22,271,960
25,876, IS45
25,664,834

Eight months... 195.260,129 194,063.054

The re-exports of foreign and colonial
show the following contrast

:

1904. 1903.
Re-expobts. £ £

January 6,712,000 6,067,718
February 7,405.341 6,138,328
March 5,946,649 5,158,363
April 6,754 870 6,689,0d4
May 5,585,686 5,943,553
June 5,«.'i8.959 5,860,852
July 5,293,714 5,66.'S,."il8

August 6,378,489 5,854,912

Difference.
£

—820.271
--l,119,.'i77
—856,398
-1-348,461

-|-5,0tJ3

-1-1,797.810
—1,091,968
-1-694,996

-1-1,197,075

produce since

Difference.
£

—355,718
-H,267.013
-1-488.296
-H6?>,306
—362,804
—191,893
—871.804
-476.423

Perot.
-0-5
-I-8-7

-t-3-8

-I-81
-1-6-8

-I-4-6
-10-3
-0-7

Per Ot.
-3-3
-1-4-9
—3-4
-1-1-5

-1-002

-I-80
—4-2
-I-2-7

-i-oe

Jan. 1

Per Ot.—5-8

-l-20'8
-(-8-9

-H2-5
-60
-3-3
-0-6
—8-1

Eight months... 47.735,208 47,868.298 -1-166,910 -1-0'S

Note. -The aggregate figures are otflolal. They Indicate that slight
adjustments have been made In the monthly returns as issued.

fiDsllsb Financial Harkets—Per Cable.

The dally closing quotatiors for securities, etc., at London
are reported by cable as follows for the week eadiog Sept. 80:

LONDOK.

silver, per ounce d
Consols.,new, 2^ p. ots
For h ocount

Fr'ch renteij (In Parl8)fr.

Spanish 4s
Anaconda Mining
Atch. Top. & Santa Fe.
Preferred

Baltimore &, Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Chto. Great Western...
Chlo. Mil. & St. Paul...
Den. & Rio Or., com
Preferred

Erie, oommon
1st preferred
2d preferred

Illinois Central
L' ulsvlUe & Nashville.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat RR of Mex.,lstpf.
N. Y.Oent. <& Hudson..
N. Y. Ontario & West-.
Norfolk <fe Western
Preferred

Northern Securities
Pennsylvania
I'hlla. * Reading*
Ist preferred*
2d preferred*

Houthern Pacific
Southern Rallw., com..
Preferred

Union Paoiflo
Preferred

U. H. Steel Corp., com..
Preferred....

Wabash
Preferred
Debenture " B"

8aU

2C68
8-ie
883,

a

97-87

4<>8

84^
102
90\
96>s
130\
43H
I6is

161 »«

84)4
31>4
6838
46%
1421a
127 14
14
241a
49%
40

129i«

70»fl
93 1«

106
67 »4

34
43>s

33ifl
9S
10S>«
96»«
1714
691a
21
43%

ifon.

26%
88i«
88i«

97-i»2i»

8708
4%

8838
10i«a
90''8

iSO-'e
42''8

161a
162
29%
841b
31'8
69
471a

l42»a
1271a

26^

I29>a
35%
69%
t)2>a

671a
34>4
«3>a
381a
6838
33B8
98
10338
96
18>«
7118
21>a
48

Tuei.

2678
88*18
Hfc3,g

97-80
87%
4%

861a
lOi^
91%
961a

»32''8

43%
171a

162%
30^
t>5i4

32>a
69>a
48
1424
128I4
14is
25
50
40

I301fl
3658
701a
»3»a
1081a
68
8438
48%
H9
5'«%
33>«
98
I04i«
96^
181a
7214
72
48%
67

Wed

26l3if
885ie
8-38

.^17-70

87'8
4\

86
104
91''8

90 la

13314
43%
17

'63 14

3038
851*
3438
69 >«

48ia
U2ia
128>4
14>a
25>«
50ia
401a
13114

704
931a
llOia
esifl
34»8
43%
391a
58%
83%
98
104%
96
18»8
7278
21%
43 1«

671a

Thurt.

26%
887-6
887,«

97-75
87%
4%

8.-sia

103 >a

964

44''8

17
I160>4
3038
85
3214
6938
47
1431a
.301a
14ia
26I4

601a
401a
181
37%
71
'J3^
111%
6 I4

8^14
44
4U
59
34%
9U

101»«
»6ia
18%
74^
21 i«

43 >«

67 »a

Fri.

26ii7a

887,e
887,,
97 80

4%
85
1081a
92'8
961a
13438
4618
17
160
30
841a
3214
6938
47
143
30
I4ia
94'8
50
41
131
3e>«
71
93>fl
111
8778
351a
44
40
6808

96ia
104l«

96 la

741*
21
«8ia
67 >a

* Price per share. t Ex-dlvldend.
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^o»xmcvci;il aurt iU isccUaucoxisl^lcurB
Breadstaffx Flyares UroaKbi from Pajfe 1851. —The

etatemente below are prepared by ns from flRnree collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Sept. 24
and Bince Ang. 1. for each of the last three years have been:

RtctivtM at—

OiloaKO....

Mllwankee
Dalntli

Iflnneapolla.

Toledo
Detroit

Clereland ..

St. Lonlt . .

.

Peoria

Kanaas Cltr

Tot.wk. 1904

Same wk. '03.

Same wk. '03.

Since Axit. 1.

1804

1903

1909

fiOUT. Wheat.

BbU.l»(llb$Bu»h.OOlh,

Ibi.iOl] 810 012
63.875

Oom. Oat:

119,000

7,000

11,077

61.700

11,850

429.869

499.903

497,493

8,eBS.167

2,SSS.2O0

S844 Rfl

9!'3 360

1,310 635'

2,69 1,88 J

144. uO

140.670

1H.528

709.863

14.400.

1 303,200

7.826,486

e.818.3<;5

6.981,093!

Bu«h.561bf Su(/t.S21(

8.051.050 1.740.500

85,060'

67.890

179.000'

80i5.3')lj

65.909

250,140

198,000,

1^9,300

3.808,610

4.659.9S5'

3.046,8il{

201.901

ass.oi'

1,678.870

3i8

234.51

185,«0

287.760

888,89

87,600

6,608.7H

3,83:,76

3,8B7,7f

.

Barltt, By*.

4iM>i.48 lb$\ Bu.se Ibi

46,848 979j 88,660 770 43,531,798

41,938 000 38,0"4,45S 97.46 1.3SH
Pfl37«'r,3 14«7'"85 4T1S05H.

1,107,816

P51.800

8U.693
076 96)

1,60

79,000

73,700

J 9.737

«9,60

60,960

79,4 1<

6.800

21.951

6,400

3,619,874

8,794,997

3,i71,Sj»

9,793.868'

9,680 209|

7 8 '6.431'

813.818

173,047

461,848

1,373.7«0

1,851,08?

'-,598. 4«1

The receipts of dour aua graia at the seaboard porta for
the week ended Sept. 24, 1904, follow:

Reeeipts at—
New York ....^
Boston
Montreal
Philadelphia ...
Baltimore
RlOhlDOnd
New Orleans,..
NewpoitNewfl .

Galveston '

.

Portland. Me .

Mobile .

•ur.
hbtt

183,611
30.SH4
81,886
88,241
43.706
4.203

14,703
201

""mi
160

ku(k
54.800

246.200*
66.071
9B0-iO
33.220

26.5^0

uern,
kUfh.
21 ^.550
61.367
7i7.126
24,693
89,043
18,810
23.000
i:S.711

Oati,
kuik
931600
352.787
71,730
130,184
68,823
89.276
10,000

66,000 19,000

w^.Tt^AnJ'®*' '"^ 286.870 511.860 1,859,823 1,6r'3.290Week 1903 453.6J4 1.6*8,890 1,190,400 1.295,469

timri$t £».
k«t|jk tiMA
58,000

1,430
4,845
9,000 8.400

9.231
1.072

1
..

73,915
46.59S

14,121
a7.600

Total reoelpti at portt from Jtm, i to Sept. 24 compare as
follows for fonr years: ^ o oc

tU*«i9U •/-
noBr„

years
1904.

.bbll. 12,63378}

Wheat bnik
Corn •' '

Oats
Barley ... •
Bye..:... !!! ••

32.387.736
40.687.017
84.083.929
3.369.066
008,081

1903.
16,8b6.901

73.012440
77,644.0^9
39.8t<4 4^9
2.5i>et.S90

3.429,5:48

1902.
16.341,000

96 3'iO 566
13.022.6l9
87,W17.» 8
1.6l'1.076

3.038 215

1901
16,844,096

182.678 835
i 5.135,873
68, 16.^60
8,483.516
3,994,463

Totslnraln 110.016879 195,888.870 161,870.481 282,809.036
The exports from the several seaboard ports for the week

eadlng Sept. 24, 1904. are shown in the annexed statement:
potj. Bw, Pft
bxuh. bu$h. bv>
6.185 8,788

Barlef,

67,664

19.003

" 866
876

"9.'833

2«w Tork..,..
gojjon,. 8.956
rortland. K^e
miadelphla.
altlmorc
MawOrlMDf
liawq'rtNawi

S?lTM*oiJ
*°'*^ «H»,»70 15,084 9.833 ......v. "8.680

Moblia....***.!

Total waak.. 75,444 "soi.sii "iTs.esT "sili Trliis "rT^Sametlma 08.1,468,396 1.068.277 478,4a4 leUSS 17.461 11 759 SJ'sot

tJ5®i '^®oni^?"°°v°^.
''^®" exports for the week' and sinceJQly 1, 1904, is as below:

' Wheat. -,
w*»k Sinee July

Sept. 84 1, 1V04,
ou$n. bu$h.
66,490 4,031,553

Otrn, Flour.
kuth. bbll.

160.183 41,793
10,576 4,000
ed,b00 214

85,180
42,888 80.636
8.^98 10,980

85,714 804
498,976 16,084
,,, .,,, 711

150

Mttf»rte /«r
with «n4 einte
July 1 t«—

Dnltad EmrdoiB
Oontinant ^
I.JkO. Amarlea.
Wait Indlai
r.M.Am. Oolo'i
Otkar •onatriai

Total U8.P61
Total 1003-08.... 478.494

-Hour.- -^

W**h Sine* July Ocrn.
^ Week Bine* J»it

10,054 45y!0U6

Sept.;24

661 863
141.965

76.444
1,466,896

28,478

4.617,93f
81.160.708

801.812
1,008.377

1. laci.
but'

8,910 182
S.0l3 6S^

47.187
840.483
36,881
81.9e0

7.869.648
18.043.4u9

The visible supply of grain, oomprlsing the stocks in
granary at the principal points of accumulation at lake and
•aboard ports, Sept. 24, 18C4, wae as follows

Lax. ^^ . «t.H'Atai
illit«r««i- iuih

New Tork 788.'»no
Do afloat... ...

Boiton ^^^
Pklladelpbia ^
Baltimoreaw oriaan«,.^.,,„
ttaiTaiton
Montraal Jl
Voronto ,

aflalo..
Do

Toledo.
Do

Detroit.
Do

OUaaso
Do __

MUwaakea.
Do «float

Fort William
Port Arthur .....
Dnlnth

Du tfloat
Mlnnaapoiii
at.IiOnit
_ Do afloat
KaniaiOltr ,.,
Paoria
Indianavolli
on HUiiitippi BiTar
OiLakai
Oaaanaiandrivar.

.

afloat.,

afloat'.!!

»floatI!!

afl'oat.'!!

16003
86,000

251 "0
1,114.000

176 boo
86 000
14.000

732,uu0

356.00 J

200.000

2.250.000

i 18.000

'49,6Vo
D5.>')0

1,613 000

1,471,'01'6

2,886,000

],08i,'o66

ssi.dob

669 000
180.000

Utrn,
buek.
185,000

*6'l,0(J0

81 000
99,000

"4,006
86,000

736. 666

8ie6,o6o

65.066

i,698!6bb'

eeiobd

uate
,

1.383.00O

316.666
306,000
Sll,uO0

130,000
6.000

686,000

1.863, OCO

338,666

4,046 000

4711666

Ay*.

149,000

20,000

140,000

"i'i.ooo

58,000

688,666

82,000

Bmrie

117.001

7 000

848,000

1.000

"3,000

43000

486,000

DI II»BN SB.

T, ,. ^„ Riillroadn (Hleam).
Belt RR. db«tk. Ydo , lu-iiaaap.. pt.{fi.)
BhU Ry. of Chicago (quar.)..... .:...... I

Ch»rtl<-rH
;

Chicago 4 Wext Indiana '(fiuar)""IIlJ
Delaware Lark. <fe WeuKjrn (qoar.)....
Oenesee <& Wyoiiilnit

I

GeorulH RR A Hanking (qnar ) I

PltU. Ft. W. <fe Ohio., upec. guar, (qa.)
uo do do reg guar, (qa.)l

^ , .
Street Knilwam.

Capital Tr»c., Wantiiu»<tori. u.C (qnar )

Cln. Newp & Cov. L <fe Tr, pref. (qu. i

Olevolanl Electric Ry (quar.)
Dayton & Western Trac

, pref fquar.)
Kail 8t. LoalB (III ) 4, Snburhan
Hartford (Conn.) (Street Ry. (quar.) I

MancheHter (N. H.) Tr . L. <fe P. (qnar.)'
Rock'ord (III.) S< Inter-nrban (quar )..
Sao Paolo (Brazil) Tr., L <fe P. (quar.)
Savannah Electric, pref.
Syracuae (N Y ) Rap Tr , pref (qnar)
Union Traction of frwiiana, pref
„. , Banks.
Chatham National (quar.)
Gallatin National (No. 144)
Riverside (finar.)

iiligccllnneoaa.
American Caramel, pref. qnar )

American Chicle, oom. (monthly)
American Sewer Pipe (quar.)
Amer. Type Founders, com. (quar )...

<lo do do pref. (quar.)...
Amerlran Woolen, pref (qoar.)
Bliss (E W.), com. (qnar.) '.'.'.."

do do pref. (quar)
Bon Air Coal A Iron, pref (quar )

Camberl'd Telep de Teleg (qu.) (No 84)
Great Western Oereal. pr«f. (quar )...
Greene Consolidated Copper ( ^o. 8)...
Hndsnn River Telephone (qnar.) ','.

Mackay Companies, pref (quar.)
Mannfacturers' Liigtit <fc Heat (qnar.)N Y. <fe N.J. Telephone (quar)
Realty Associates (No. 3)
Reece Buttonhole Mach. (qu ) (Vo. 74)
Southern N. E. Telephone (quar.). ..
Streets West. Stable car Line, com. (q.)
United States Glass

WK»m
Pa^abU]

Book* Clotd.
riteyt InelMtiM,)

l>aOot
2 Oct
4 lOet
IHijOct
l*4|OCt
4 Oct
2 '4 Oct
1»« Oct
INUot

IVi Oct
1>« Oct
1 Oct
1>« Oct
1 Not
14 Oct
IHj Oct
1 Oct
2 Oct
3 Oct
1 Oct
2>a Oct

4 !oct
6 Oct
2 Oct

2 loot
1 'Oct
a* Oct

1 Oct
1>4 Oct
1»4 Oct
2Hi Oct
a :oct
I'd Oct
1»4 Oct
2 Oct
3 Oct
lia Oct
1

I

Oct
1V» Oct
mi Oct

1 'Holdera of rec. S»p 30 •

] Holders of reo. Hep 24
1 Holders < f rec. Sep 80*

20; Oct 4 to Oct 19
1 Sep 21 to Sep 30

16|Oct 2 to Oct U

I'Sep 15 to Sep 30
16 Oct 1 to Oct IS
5 Sep 21 to Oct 6
1 Holders of reo. Oct 1
1 Holders of reo. Oct IS
1 Holders of rec. Sep 26

15 Holders of reo. Oct S*

1 Holders of reo. Sep 20
ISep 23 to Oct 9
1 Sep 28 to Sep SO
JJSep 25 to Oct t

1 Sep 24 to 8«p 30
8 Holders of rec. Sep 28
1 Holders of reo. Sep SO

2Hi
am
$1

Oct
Oct
Oct
Oct
Oct

] .Sep 21
20 Oct 15
1 .Sep 25

15 Holders
15 Holders
16, Oct 4
1 Sep 29
1 Sep 29
i;Sep 22
liSep 20
1 Sep 30

38 Oct 23
16 Oct 6
10 Oct 1
2 Hollers
] 6 Holders
15 Oct 6
l.^ Holders
15 Holders
25 Oct 12
16, Oct 6

to
to
to

of reo.
of reo.
to
to
to
to
to
to
to
to
to

of rec
of rec.
to

of rec.
of reo.
to
to

' Transfer books do not close.

Sep 30
Oct M
Oct 1
Oct 1«
Oct 10
Oct IS
Sep SO
Sep 30
Sep 80
Oct 2
Oct 3
Oct 28
Cot 15
Oo« S
Oct 1
Oct 5
Oct 18
Oct 6
Sep 23
Oct as
Oct IT

Foreign Trade OF New York—Monthly Statement.—In
addition to the other tables given in this department, made
up from weekly returns, we give the following figures for
^he full months, also issued by our New York Custom House.
The first statement covers the total imports and exports of
merchandise and the Customs receipts for the eight months
of the last two seasons.

Month.

lanuary..

February.

March.. ..

April

May
June
Inly

4.ngu8t...

Total..

MBBCHANDI8B MOVIMKNT AT NlW YOBE

Importe.

1904.

61.497,193

6r.437,86i-

56.388.33

50.361,126

47,3>!4.!;4)

48.264,991

4v.876,e39

52,798,4S9|

1908.

60.161.083

50.369.968

60.810,82';

68.814.084

47,880.099

47,9*0,674

60,856.185

47,678,915

Bxporte.

1904.

%'~

46.350.530

39.210.736

4S.e69.]l»'

41,09 .).e~9

86,404.98--

3t',322 46^

35,066.730

39.69t.9('0

J06.';38.830l40-,105.fl48 320. 09.240

1903.

47,083,744

41.8*0.86

46,538.571-

42,100.054

38.385.460

39,743.6f.'<

37,81691-

87.676.46

CrSTOMB
AT NIW

RlOUPTI
YOBK.

1004.

14.708.884

14.606.9t5

14.913.803

13.103.866

18.109,943

13.324.94^

12.991.148

15 016 971

1908.

329.499,03* 110.679,337

16,618,118

13.814.06S

16,278,476

13,40e.36S

12,408,904

18,661,871

15.680.880

16,199.614

116.003.38B

The imports and exports of gold and silver for the eight
months have been as follows :

Gold Movimint at n«w yobk. 9ILTMB-NHW YOBH
MONTH. Imports. Bxporte. Importi. Export*.

1904. 1903. 1904. 1908. 1004. 1908.

Jaaoary....

ffebrnary...

March
April

May
June
July

A.ngust

Total . .

.

t

4,019.113

174,926

857.674

818.934

1,168.08"

772,81-9

165.3614

243.68>'

6.993.9J8

t

886,409

741.928

8,664,768

335.839

430,783

1,4*^8.823

15»,S4-

826.391'

6,400,741

1

812,464

686,286

«,'-6M.05t-

19.878.679

41.078 667

S'O.^e

635 55V

8.^83 08>!

74.978 879

S

96.634

1,47S.8.<'4

897.887

616.894

11.387,970

10.934.174

7.489.76H

483,847

38 207848

t

860.886

880.492

177,041

269.086

3r6,850

846,683

867,808

88S,1>'4

3.109.393

1

4.801,308

8,8^5,946

8,710.178

8,9;8,468

8.931.778

8.576.940

S.:48,13B

3.475,884

8«,802.0«

1,369,000 130',6o6 1,467 "666

Total Sept. 81. 1904
Total i-epL 17. 1904
Total Sept, 86, 1903.
ToUl Sept. 27. 1902.,
Total Sept. 88. 1901.

.16,203.000
14.000110
.17,239.000
84.-<48,000
.S5,30t,000

8.000
94,000

183,000
37,000
68,000

8,368,666
660,000

6,471.000
6.06^,000
8 3irt.000

3,018.000
13,489,000

8.161,000
1,133,000

199,000
1.665,000

610O0

406.noo
614,000

18.166.000
16.1,sl.0(0
6.158.000
7,733000
8.978.000

78.000
6,000

8,onn
2.000

'99,000

1.404,000
l.HSH.OOO
777.000
990.000

1.776.000

B83,iXH
14,00(

3,00c

79 000
38.0J0

8,187,000
i!, 193.000
8.556.01
1.71S,000
1,875,000

Auction Sales.—Among other securities the following not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Mailer & Son :

Stocks.
20 Qermanta Life Ins. Oo..2S2
60 Nhw AmBterdam Nat.

B»nk 40.^to411
23 Torn Exobange Bank ..395>«
S& Wallace Muller & Oo..

Limlt«'d $5 per eh
20 Amer, Exob. Nat. Bank. 235
10 Hanover Nat. Bank 540
2 No. Amerloan Tr. Oo 250>4
5 Morton Trust Co 870

10 Nat. Bank of Oommeroe.2ie^

Bond*.
$2,000 Jersey City water
scrip e». 1907, J<\J..104''e4t Int.

$4.00ti United Lnmber Co.
Isr .^s, 1922. A&O. April,
1P04, ooapone on. 12>«

$2,000 U. 8. Tunnel .Mining,
Milling. Drain. & TransD.
Oo.lstes. 19-!8,F<»A Aug..
1904, coupons attaohecl..$90 lot



Oct. 1, 1904.] THE CHRONICLE. 1311

New York City Clearing House Banks.—Statement of

condition for the week ending Sept. 34, 1904, based on aver-

age of daily results.

We omit two ciphers (00) in all eases.

BANKS. Capital. Surplus. Loans. Specie. Legals. t Deposits Re-
s've.

$ $ s $ $ $ P.C.

Bk. of N. Y. 2,000,0 2,.') 2 2,8 19,962,0 3,249.0 1,805,0 19,659,0 25-7

Manliat. Co. 2,050,0 2,415,5 22,727,0 13,179,0 2,116,0 34,659,0 44-2

Merchants' 2,000,0 1,364,7 18,016.8 4,104,4 1,360,6 21,859,1 2 5

M6ChaDiC8*

.

3.000,0 3,281,5 22,655,0 4,383,0 1,593,0 23,690,0 25-3

America.... 1,500,0 3,556,4 26,045,3 6,504,0 2,257.7 29,615,8 26-2

Phoenix 1,000,0 260,2 3,1«1,0 493,0 228,0 2,610,0 27-6

City 26,000,0 17,657,2 187,981,1 55,045,1 8,482,8 201,567,7 31-4

Chemical .. 300,0 7,691,6 25,194.6 4,870,6 1,869,0 24,390,5 2V-6

Merch. Ex . 600,0 368,7 5,610,2 909,0 584,1 6,080,1 24-4

Gallatm 1,000,0 2,262,7 9,464,7 1,355,1 558,8 7,571,7 26-2

But. & Drov 300,0 123,0 2,198,7 575,3 35,1 2,188,8 27-8

Mech.&Tra. 700,0 357,7 4,462,0 662,0 461,0 4,730,0 21-6

Greenwich

,

500,0 539,6 2,493.1 632,8 463,6 2,621,1 41-7

Amer.Exch. 5,000,0 4,271,8 30,049,2 4,420.6 1,771,1 23,100,4 26-8

Oommerce.. 25,000,0 11,873,1 171,177,3 26,991,2 13,565,6 162,160,6 26-0

Mercantile

.

3,000,0 4,361,5 24,437,6 4,135,5 1,297,4 21,866,4 24-8

Pacific 422,7 625,0 3,142,1 398,2 463,1 3,762,7 22-8

Chatham , .

.

450,0 1,087,6 6.121.4 1,049,7 864,4 6,428,2 29-7

People's ...

N. America
200,0 408,9 2,125,2 409,7 338,0 2,592,7 28-8

2,000,0 2,035,2 17,632,7 2,475,4 1,716,3 17.005,7 24-6

Hanover ... 3,000,0 6,645,1 52.641,8 13,824,7 3,688,8 65,579,5 26-7

Irring 1,000,0 1,062,1 6,820,0 1.263,6 336,0 6,367,0 26 1

Citizens' .

.

2,550,0 615,8 16,059,6 3,654,9 1,568,0 19,677,1 26
Nassau 500,0 321.4 2,618,9 493,4 270,8 3,078,0 24-8

Mar.<fe Fult. 1,000,0 1,297,3 6,793,1 1,310,9 696,0 6,991,2 28-6

Shoe <&Lthr. 1,000,0 359,7 7,324,6 1,867,7 395,8 8,814,8 2o-6

Corn Eich . 2,000,0 3,318,5 28,172,0 4,571,0 3,917,0 34,088,0 24-9

Oriental ... 750,0 1,058,3 7,680,6 1,046,8 402,9 7,329,1 19-7

Imp. <fe Trart
Park

1,500,0 6,605,2 25,178,0 4,282,0 1,379.0 22,82S,0 24-8

3,000,0 7,064,2 77,819,0 17.309,0 5,396,0 89,852,0 2o-2

Bast Biyer 250,0 133,0 1,135,8 184,6 166,5 1,256,6 27-9

Fourth 3,000,0 2,943,3 20,638,1 5,179,0 2,231.6 24.628,0 30-0

Second .... 300,0 1,426,6 9,131,0 1,114,0 1,404,0 9,687,0 25-9

First 10,000,0 13,93A7 109,517,0 26,865,2 1,894,8 113,103,0 26 4
N.Y.Nt.Bi. 1,000,0 8ti9,l 7,710,7 1,343,0 464,0 7,068,8 2o-5

Bowery ... 250,0 773,4 3,056,0 395,0 319,0 3,410,0 20-9

N. Y. Co ... 200,0 667,9 4,569,0 929.9 465,0 5,536,2 26-1

German Am 750,0 517,3 3.751.7 724,1 220,6 3,656,4 'lbs

Chase 1,000,0 4,034,2 48,937,9 13,391,5 2,002,3 59,216,6 26-9

Filth Ave.. 100,0 1,785,4 9,228,6 2,364,8 225,7 10,132,9 2 6 -5

German Ex. 200,0 682,7 2,739,2 200,0 561.0 3,184,1 23-9

Germania .. 200,0 878,3 2,674,9 429,9 963,7 5,300,6 26-2

Lincoln 300,0 l,37u,2 12,057,6 1,113,3 2.040,8 12.853,2 24-6

Garfield.... 1,000,0 1,284,1 7,574,3 1,652,4 302,2 7,662,8 255
Fifth 260,0 379.2 2,669,2 633,1 130,5 2,642,9 2o-l
Bk. of Met.. 1,000,0 1,456,3 7,666,6 1,716,6 333,6 8,765,2 23-3

West Side.. 200,0 528.9 3,532,0 692,0 346,0 4,161,0 2bO
Seaboard .. 500,0 1,409,6 14,200,0 2,661,0 1,572,0 16,565,0 •25-5

IstN.Bklyn 300,0 601,1 4,177,0 683,0 834,0 4,663.0 326
Ubertv
N. Y. Pr. Ki

1,000,0 1,932,4 12,041,7 2,661,2 249,0 10.988,2 26-4

1,000,0 618,3 5,406,3 980,3 350,1 5,716,4 23-2

New Amst. 500,0 554,7 6,871,6 1,028,2 635,3 6,886,0 241
Aator 850,0 572,5 4,674,0 869,0 192,0 4,455,0 23-8

Total ... 115,972,7 134,643,5 11388048 251,967,5 77,804.3 12140831
t

27 1

t Total United States deposits included, $23,437,100.

Reports of Non-Member Banks.—^The following is the

statement of condition of the non-member banks for the

week ending Sept. 34, 1904, based on average of daily results.

We omit two ciphers (00) in all eases.

Deposit with
BANKS.

00s onutted. ""Sit
Sur-
plus.

Leg. T.
&Bank

Net
DepositsInvest-

Specie.
Cflear'g Other

ments. Notes. Agent. Bks.dcc

N. T. crrr.
Boroughs of
MandBr'nx

100.0
$ « $ $ $ 9. $

Colonial 243,1 2,160,9 65,8 205.3 350,4 576,7 3,014,3
Columbia .. 300,0 291.8 4.762,0 240,0 144,0 407.0 3,5 5,022,0
14th Street. 100,0 116.7 1.706,7 84,9 91,9 218,9 80,0 2,038,4
Gansevoort. 200,0 81,9 1.936.6 14,7 161.9 168,8 100.8 2.183,5
Hamilton .. 200,0 1'23.3 3,129,4 166,6 118.1 175.7 176,0 3.529,0
Mt. Morria 260,0 118.9 2.263.0 138,7 92,4 280.4 55,4 2,977.7
Mutual .... 200,0 193,0 2,476,3 28.1 213,2 303,5 38,8 2,685,6
19th Ward . 200.0 196,8 1.718,2 39,5 160,9 398.1 294,3 2.300,2
Plaza 100.0 245.0 2.993.0 173,0 160,0 336.0 3,365,0
Riverside .

.

100,0 106.6 1,211,1 13.2 90,6 71.8 187.7 1,404,0
State 100.0 68'2,2 7,826,0 601,0 237,0 93,0 687.0 8,825.0
12th Ward . 200,0 114.3 1,609,0 33,0 230,0 226,0 2.141.0
23d Ward.. 100,0 105.4 1,412,8 69.4 164,3 191,3 263,8 1,987,6
Yorkville .. 100.0 285.3 1.927,4 37,8 27'2.3 330,1 229,0 2,506,4
Fidelity 200.0 122,5 788,6 13.6 47,1 54,3 764.5
Jefferson .. 400,0 304,0 2,076,3 9,6 75,4 198,6 6,2 1,910,9
Oentury ...

Wash. Hgta
100.0 63,3 737,1 25,6 31,4 38,4 59,6 760.4
100.0 135,2 6i'6,9 11,3 28,4 175.0 670,5

United Nat. 1.000.0 130,2 2,156,0 218,8 57,3 88,2 1,282,0
Consol. Nar. 1,000,0 1,129,9 3,826,9 319,0 46,0 480,0 225.0 '2,657,0
Union Exob 760,0 517,4 4,790,9 132,1 246,3 696,2 216,6 6,174,1

Borough of
Brooklyn.

Broadway . 150,0 337.0 2,202,3 11,9 203,7 455,5 2.605,4
Brooklyn .. 300.0 161,3 1,633,6 101.1 56,8 436,2 23,0 1,974.0
Mfrs.'Nat.. '262,0 681,6 3,2*20.0 357.2 86.2 733.2 50,9 3.930,0
Mechanics' 500.0 407,2 7,104,3 211.6 600.9 1.012,2 70,0 8.890,1
Merchants'. 100.0 63.3 1,187.6 9.5 71.2 120,7 1,291.3
Nassau Nat 300.0 741.5 5,356,0 200.0 361.0 839.0 30,0 5,704,0
Nat. City ..

Korth Side.
300.0 589,9 3,289,0 138,0 401.0 829.0 286,0 4,3S,4,0
100.0 162,2 1,183,9 18,2 84,3 39,5 261.4 1,3«I8,5

Peoples 100,0 184,7 1,387,2 72,6 128,3 294,6 138,5 1,836,5
17 th Ward . 100,0 89,6 641,3 11.6 62.8 71.7 76,4 684,1
SpragueNat
union

200,0 233,8 1,17'2,0 120,0 25.0 191,0 30,0 1,239,0
200,0 116.0 1,137,7 43,5 87.1 84,0 633,3 1,673,3

Wallabout . 100,0 84,4 771,6 59,3 34,1 31.5 189,2 912.0
Borough ... 200,0 91,8 1,662,9 18,0 94.8 133,1 64,2 1,763.4
Borough of
Bichmona.
l8tNat.,S.I. 100,0 110,8 708,6 66,5 10,0 248,6 814.9
JersktCity
First Nat... 400.0 1.067,6 3,668.1 188,3 281.8 1,498,7 1,628,0 6,877.7
Hudson Co.
National . 250,0 661,8 2.228.7 80.6 76,4 240.8 178,0 2,014,8

Second Nat. 250,0 261.1 1,187.3 70,1 17,8 256.1 34,1 1,141.0
Third Nat.. 200.0 292.3 1.349,0 63,1 81,0 766,8 4,9 1.992.0

, HOBOKEN.
First Nat... 110,0 639.8 2,183,2 133,0 31,3 199.0 523.9 2,637.2
Second Nat. 12,5.0

101370

156,0

122185

1,199,0

96.556,3

44.4

4.324.0

41,1 77.6 74.7 1.267.2

Tot. Sep 24 5.689.3 l:-17434 7 3'.','-.,9 1 106395
Tot. Sep 17 101370 121318 96,527.7 4.441.4 5.756.6 153286 (),9H2.0 1121123
Tot. Sep 10 101370 121318 06,303,9 4,290,8 5.790,5 164377 6,768,1 1114667

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

„.„„_ Capital &
BANKS Surplus.

Sep 3
Sep 10
Sep 17
Sep 24
Bos.
Sep 10
Sep 17
Sep 24
Phila.
Sep 10
Sep 17
Sep 24

250,296,1
•250,2',IG,1

250,616,2
250.612,2

52,635,4
5'2,635.4
52,635,4

48,167,1
48,167,1
48,167,1

Loans.

$
11172426
11304862
11409588
11385048

175,511,0
175,522,0
175,167,0

202,618,0
203,426,0
204,054,0

Legals.

80,509,5
78,503,0
7s.382,6
77,804,8

Specie.

271.264,9
26.">, 362,6
2.=.7,022.2

251,967,5

15,679,0 5,666,0
16,584,0 5,834,()
16.226,0) 5,885,0

76,473,0
75,397,0
73,828,0

De.
posits.^

.$

12170840
12217094
1224206li
12140831

210,296,0
218,606.0
218,178,0

251,409.0
257,056,0
254,053,0

lation. Clearings.

$
38,980,7
40,06.^,8
40,107,3
40,719,

7,402,0
7,419,0
7,414,0

11,374,0
11,354,0
11.323,0

1,179,331,6
1,002,386.3
1,410.637,9
1.199,072,9

97,093,3
1 18,938,2
111,363,4

90,962,5
113,860,8
108,356,5

t Including for Boston and Philadelphia the item " due to other banks,"
and also Government deposits. For Boston these Government deposit*
amounted on Sept. 24 to $3,754,000 ; on Sept. 17 to $3,748,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Sept. 32 and for the week ending for general merchandise
Sept. 23 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1904. 1903. 1902. 1901.

Dry Goods $2,506,238
9,466,180

$2,460,480
7,348,556

$2,527,485
7,943,992

$2,237,783
General Merchandise 8,406,431

TotaL
Since Jan. 1.

Dry Goods

$11,972,418

$88,873,427
341,325,564

$9,809,036

$98,673,574
337,672,928

$10,471,477

$91,994,414
315.985.057

$10,644,214

$78,398,906
General Merchandise 330,483,698

Total 38 weeks $430,198,991 $436,346,502 $407,979,471 $408,882,504

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 26, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For the week
Previously reported..

$10,244,734
342,764,080

$10,650,530
355,397,181

$10,004,314
341,835,969

$13,143,080
376,277.141

Total 38 weeks $353,008,814 $366,047,'711 $351,840,283 $389,420,221

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthlj
totals, also compiled by the Custom House, we shall from tune to tune adjust
tlie totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Sept. 24
and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1903.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPORTS. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1,

Great Britain

$4;506

$19,637,476
41,305,126

7,0'22.50i
1,608,395
4.110,275

3,000

»ii3'94
1.932

23.061
350

$2,047,346
France ... 1,439,882
Germany ................ 1,633,803
West Indies 549,429
Mexico .-...--.,.,,.- 79,364
South America 828,804
All other countries 70,387

Total 1904 $4,600
6,102
1,990

$445,528

'"528

$73,686,773
32,843,958
26,021,495

$26,997,338
1,309,219

25,800
203,768
48,600

1,366,100
10,423

$26,737
127,395
998,686

$i',516
4,930

12,840
9,733

$6,649,016
Total 1903 3,974,210
Total 1902 2,837,474

Silver.

Great Britain $536
France 3,866
Germany ....... 8,746
West Indies 123,137
Mexico 400,468
South America 167,400
All other countries 12,818

Total 1904 $446,056
284.419
816,602

.$29,951,238
22,649,893
24.703,242

$29,019
15,594
20.453

$706,98^
Total 1903 1,162.066
Total 1902 959,011

Of the above imports for the week in 1904, $7,170 were
American gold coin and $1,516 American sUver coin. Of the
exports during the same time, $4,500 were American gold
coin and $ were American silver coin.

t

Auction Sales.—See page preceding.
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The Monej Marketand Financial SItnat ion.- Crop reports

have been more encouragins this week than much of the
time recently, and other influences affecting sentiment in

Wall Street have stimulated a hopeful view of the general
situation. As a consequence there has been a further ad-
vance in security prices, although the volume of business
has not materially increased. There has evidently been a
steady absorption of some issues for a specific purpose, but
aside from this there is reason to believe that investors are
buying and taking out of the market other issues that are
regarded as low at recent or current prices. Perhaps when
the crop situation is more definitely fixed, Stock Exchange
commission-house business will further increase.
Aside from crop conditions and influences, the industrial

situation is becoming a more prominent factor in Wall Street.
There has been a further decline in foreign exchange rates

this week under more liberal offerings of cotton bills. The
money market remains practically unchanged in general
features. Call-loan rates advanced to 3J^ per cent this after-
noon, presumably in anticipation of first-of-the-month set-
tlements to-morrow, but the advance is not generally re-
garded as significant.
The open market rates for call loans on the Stock Exchange

during the week on stook and bond collaterals have ranged
from IJ^ to 2}4 p. c. To-day's rates on call were 1% to 2}4
p. o. Prime commercial paper quoted at 4i^ per oent tor
endorsements and i^%®5 p. c. for best single names.
The Bank of England weekly statement on Thursday

dhowed an increase in bullion of £531,(21 and the percent-
age of reserve to liabilities was 57-50, against 5885 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows a decrease of 8,050,000 francB in
gold aad 2,425,000 francs in silver.

HBW TORK OITT OLBABINO-HOnSB BANKS.

1»04
Sept. 34

JHjlf*r*ne*t
/rem

pr«9ious %§»»k

1903
Sept. 26

19U2
Sept. 37

OftpltAl 116,973,tO0
134,643.600

l,]38^04.800
40,719.200

•1,314,083 100
361,967,600
77,804,300

329.771,800
303,620,775

26,261.026

9 9
11S,072,70C
134,433 30r
917,047 700
46 686,6011

901,346.2 )0

168,086.800
71.819,800

339,906.600
236,336 300

9
100.673,700
117 667,900
874,181.800
36,077 900

876 619,100
161,980.800
70,386,600

322,366 400
319,129,776

Biirplaa .......

Deo 2,464.000
Imo 611.990
Deo 10,123.5)0
Deo 6,064 700
Deo 678,300

Deo 6,633,0 •>(>

Dee 2,630,876

LeuiBA dlsooants
OlreulatioBi
Met deposits
Bpeole.. ...........
Jjegaltemders

BMerrebeld
IS p. 0. ol deposits

orploa reserve Dec 3.102,126 14.669.300 3,236.626

'$38,437,100 United States deposits Inoiaded, Against 923.403,800 last
week and $38,932,800 the oorreapondinK week ol 1903. With these
United States ilepoKits eliminated, the sarplns reserve woald he $32,110,300
tn Sept. 24 and (35.203.860 on Sept. 17.
IffOTB.—Betoinsot separate banks appear on thepreoedlng page.

Foreign Exchange.—The market for foreign exchange was
strong early in the week in response to an urgent demand
for remittance, but it later grew easier and it was weak at
the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 84@4 M% for sixty day and 4 861^(94 87 for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 8340@4 8350 for long, 4 8550@4 8555 for short and 4 8595@
4 8605 for cables. Commercial on banks, 4 8315@4 8335, and
documents for payment, 4 8240@4 8330. Cotton for payment,
4 8240@4 8250; cotton for acceptance, 4 8315@4 8325, and
grain for payment, 4 8320@4 8330.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 20@5 19%* for long and 5 18i^*@5 ISJ^f for short.
Germany bankers' marks were M%\{SM% for long and
95 316 ^9534f for short. Amsterdam bankers' guilders were
40(34011 for long and 40 3-161[@40i^* for short.
Exchange at Paris on London to-day, 25 f. Yl%c.; week's

range, 25 f. 18i^c. high and 25 f. 17J^c. low.
The week's range for exchange rates follows

. Long. , . Short. , r-

SterUng Actual—
HlKh...

I
4 8370 ® 4 8376 I 4 8685 'W 4 8696

Low. .. |4 S340 -ai 4 8350 | 4 8660 '3 4 8666
Pari* Banker!' Ftance—

High... 16 30 a> 6 19Ht I
6 18>8t « 5 18>«* I

Low...
I 6 20 '3 6 19'%

I 6 18>«- -3 6 18>«t I

Germany Banker$' Markt—
High...

I
94»4 ® 94i»i,l

I
968.8 a Oe"* I

liOW....
I

94Hi« ® 94i»i«
I 96»i« •a 96'«t I

AvMterdam Bankers' Guilders—
HlKh...

I
40 9 40^1

I
40>4* » 40'«t I

Low... . I
39»Bie » 40iie | 40^,, ® 40«iei; |

'. '.....

Lees: '^iaotl%. tii»ofl%. t»„ofl%. Plnsi 11 ii.of 1%. ••iMOfl%.
The following were the rates for domestic exchange on

New Sfork at the under-mentioned cities to-day: Savannah,
buying, 50j. per $1,000 discount; selling, 75c. per $1,000 pre-
mium; Charleston, 25c. per $1,000 premium: New Orleans,
bank, 8'ic. per |l,(iO0 fllacuuul; oomujerolal, $1 15 per $1,000
discount; Chicago, 25o. per |1,000 discount; St. Louie. 50c.
per $1,000 discount; San i^'rancisco, 70c. per $1,000 premium.
State and Railroad Bonds.—Sales of State bonds at the

Board include $1,000 North Carolina consol. 48 at 102)^ and
$10,000 Virginia 6s deferred trust receipts at 6X-
There has been an increased demand for railway bonds,

which is to some extent of an investment character. Prac-
tically every active issue has advanced in price, and in some
cases the advance is noteworthy.

-Cables. .

4 8630 9 4 8636
4 8695 '9 4 8606

Ualted 8tat«g Bonds.—The sales of Oovemment bonda
at the Board include $25,500 3b, coup., 1908-18, at 105=^*
$31,000 48, reg., 1925. at laijg, and $100 38, coup., 1908-18
(small bonds), at 105p^. The following are the daily closing
quotations; for y>-ariy range Bee thtrn page following:

\lnUrut Sept.
\Period* 34

>s,19S0 rerUtered
Is, 1980 oonpoD
Is, 1980,smaJ.reKiaiertd
Is, 1980, small ooapoD
(s, 1918 registered
Is. 191 8 oonpon
Is. 1918, small. reKlstered
Is. 1918, small ooapoc
4s, 1907 registered
4s, 1907 oonpoD
4s, 1036 registered
4s, 1936 oonpon

Q—Jan
q-Jan

Q->eb
Q-Feh
g-Feb
g—Feb
Q—Jan
g-Jan
g-Feb
Q—Veb

'104S
'106i«

>106H
•I05H

SepU
id

•JP4S
•106>e

>106>«
106S

Ae:ept.
a?

•104*4
'loes

'106 ><

*10ft>«

Sept.
V5

104»<
'10S>«

'10S>«
106 Ht

SepL

106 'los *ios loev
loes '106% -io6S'-ir6<>8
107S •107<«» 107S •ll'7S
181»4 Mai», 181% -IBISI
181»« -ISl'i 'IBl^ •181V''

104 »i

106 >«

'106S
'106S

i06
loes
107M
181V
•isiv

Sept.
3u

104V
108**

1C4V
106V

i06"
106V
107V
IIIV
'181V

This IS the prloe bid at the mirnlng board: so une was maae

Railroad and Miscellaneons 'Stocks. — The stock market
has been decidedly irregular but strong, especially during the
early days of the week and to-day. Theoperations have resulted
in an advance o' from 2 to 5 points for a large portion of the
active list. On Monday practically the entire list traded in
moved to a higher level. Tuesday's market was similar in
tone, with the transactions on a somewhat broader scale.
Wednesday's market was more active still, and in many cases
the hifrhest prices of the week were recorded, as liberal sales

to realize profits gave a reactionary tendency during the last
hours. This tendency continued through Thursday, al-

though on a reduced volume of business. To-day's market
was buoyant during a part of the session, and Northern Se-
curities was in demand on the curb at an advance of
several points.

Canadian Pacific has been strong, making a new high
record for the year and in sympathy the "Soo Line" pre-
ferred shares sold several points higher than at any time
since the palmy days of 1902. Lackawanna advanced 21
points, to 300, the highest price in its history, on bids which
brought out only a few shares. Central o' New Jersey ad-
vanced 4 points on limited sales. Reading has been excep-
tionally active and advanced 2% points. Louisville & Nash-
ville advanced nearly 4 points to a new high record, and
other f^outhern stocks have cootinued strong.
United States Steel preferred has been by far the most

active stock on the list. It closed at 1^)4.—o"^er 5 points
above its previous high record for the year. Steel common
was also strong. Westinghouse Electric has been in suf-
ficient demand to carry the price up 8 points and General
Electric easily made a gain of 4J^. Consolidated Gas shows
a gain of over 7 points. Other industrial issues have been
relatively steady.

Fi/r daily volume of husineaa see page 1319.

The following sales have occurred this week of shares not
represented in our detailed list on the pases which follow.

STOCKS
Ween Xnding Sept. 30

^llls^Jhalmers Co, prel.
Amer Beet Sagar
Preferred

Am Steel roandrles
Preterred

Cent A So Amer Teleg..
Denver <fc Southwest...
Knlok loe (Chicago)
Nat Enara <& -stamping..
New Central Coal
N V * M J Telephone...
BB Seonrttles 111 Cent'i
stook trast oerttfloates

Va Iron Coal A Coke..

'ialet

week

200
420
lOU
8dt>

2,285
26
12

150
1,025
100
100

60
100

Bmngt /or WuU

60 Sep 27
20 Sep 27
74 Sep 28
8 Sep 29

33 Sep 'i6

107>«Sep2«
1 Sep 26
8 Sep 29

14 Sep 281
43 Sep 29
168 Sep 30{

BO Sep 27
21i9Sep2t<
74 Sep 28
8»4Sep 3'

39 Sep liO

107>«Sepa8
1 Sep 36
8 Sep 39

16 Sep 27
43 Sep 20
168 8ep3U

87a4Sep24' 8734Sep2
21 Sep 30 21 Sep 30

Smnge Hnee Jem. 1.

SOSMar
19 Sep
74 Sep
SHJ'ce

26 J'ly
102>«Aac

1 Jan
8 Sep
14 Sep
43 Sep
140 Feb

64%Feb
2l>«Sep
74 Sep
8'«8ep

39 Sep
107 >4 Sep

2>sJan
9 Jan

31 Jaa
46 Feb
168 Sep

86 Feb 98 May
18>9Sep

I

31 Sep

OntBtde Market.—Much greater interest has been evinced
in the market for unlisted securi'ies this week and the ag-
gregate transactions are of larger magnitude by far than in

any previous week of late. The enormous dealings in North-
ern Securities stock, which were accompanied by a sharp
advance in the price, constituted the overshadowing feature
of the tradinc; it is pstimated that over 100,000 shares
changed hands during the week; the demand for this stock,
which resulted in a rise of H}^ points to lll?^, was probably
due to the various rumors that have been afloat relative to
the payment of a dividend and to an early settlement of the
dispute concerning the plan of distribution. Another note-
worthy feature was the increased activity and strength in
Greene Consolidated Copper stock; the price of these shares
advanced from lOig to 18^^ on the declaration of a
3 per cent dividend and on the announcement that
the company had opened up the largest and richest
body of ore yet encountered on the property. Southern
Pacific new preferred stock, -'when issued,"' rose from 113J^
to 1\6\4. Seaboard Air Line common moved up 194 points
to Ui3^, while the preferred gained 3^ points to 33}-^. In-
terborough Rapid Transit was quiet, but advanced 1%
points to 149-»4; the last sale was at 14«J^. Standard Oil
rose from 639 to 644. American Tobacco new preferred,
"when issued," gained 4^ points to 88. the close to-day was
at 87J^. Electric Vehicle common rose 2 points to 18^^,
while the preferred moved up from 21i^fto 25. Havana To-
bacco common declined two points to 35J>.^ and the preferred
fell 4 points to 37. White Knob Copper dropped 2 points
t-^ 21^. Upon the announcement of the plans for a read-
justment of the finances of the St. Louis Transit Company,
the price of the stock sank 3 points to 8J^.
Outside quotations will be found on paye 1319.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PARES

STOC-KS—JiJGH£ST AND LOWEST SALS PBICSS STOCKS
NEW YORK STOCK

EXCHANGE

Sales 01

the
Week
Shares

Jiariffe lor Year 2904
On basis of lOO-share Lots

Range lor IVeviout
year (1903)

Thursday
Sept 99

iriday
Sept. 30

satvTcLaii
Hept. 24

Monday
Sept. 26

J ueitaav
Sept. 27 Sept. 28 Lowest Jiighest Lowest Hiyhest

•"8 32 •28 32
•60 65
82^8 S334

100^8 101 "4

133% 134
88I4 81"4

§9388 93%
5-1% 55

*142 1-17
'145 165
*80 88%
127% 128 Si

68% 08 'f

17S 180
42 4'/-fe

40% 40%
80 81

•190 210
•128 140
16% le'^B

*82% 86
-52'8 64
«24 26
157%158%
•182 185
187% 188

•i4o"i5o"
186 186
46% 6%
15% 15%
7% 8

•36 4r0
7934 HO

•109 110
20 20%
51% 51'8
26% 2738
166%167%
280 28134
28^4 •Z8'8

8214 82 "^4

•23% 26
334 4
6 7
68% 69%
8 8

1234 131,
30% 3II4
66''4 6714
46 46\
»bS 59
•75 85
H5 46
170 186

'is'" 'is*'
•78 80
89 "4 3914
138% 138^8
23% 24i^

44 46
«3S 33
77 77%
24 '8 24 7g

46% 47
•14 16
•47 51
•30 34
*87%100

•245 265
•66 58%
124 I25I4
154% 156
77% 79
118% 11934

•28 32
•60 65
8338 84

100^8 lOlSs
134 135
89% 3934

•93 94%
55 56%
142% 146
145 165
80 88%
12834 129=^
-68% 69
1>0 1-0%
4238 43
40% 40%
bO 85

*190 210
•12s 140
16% 17
•82% 85
54% 54 '424 27%
158% 159%
185 185
187% 188%

•i46"i6o"
•186

6% 634
515% 15%
7% 7%

*36
80% 80%

•109 110
19% 20
61% 51%
26 27%
166%lt;7%
28»%285%
2938 29%
82% 82%
•23 25
4 4
7 7

69 6978
•734 8%

513% 13%
31-'8 31^4
67% 67=8
46 46%
•58 60
•75 85
50% 50%

170 185

•V4%"l6'"
80 Si^^
89% 90

13834 130%
24»8 2534
46% 473^
•3339 40
77% 77^8

{25 25
•46 47
1534 l0»4

•47 61
•30 34
•87%100

•246 265
•57 58%
124^8125%
154% 155
76»8 81%

119 12034

"1334 "14"'

•125 136
•63 69
•96 98
76 7834
132%13J34
24% 24^8
483* 4-i'8
9734 98%

121% 123
•38% 40
•20% 21
127% 128»8
•29 31%
•105 110
•65 68%

jlyl 191
35% 36
68% 69
•90 91
190 195
64^8 64^8
95 105
•73 75
132 13268
2434 2434

•75 80

''.'.'.'.'.'."ii"

105
1)6 H 08
85 85 %
7(i 77
28% 283,
72 72 %

28 32
•60 65
82«8 8358
100% 101%
135 138%
89% 89 "^s

*93 94%
55% 5634

147 150
•145 166
•80 88%
129%130
68% 69
180 180
42^8 4334
•39% 40%
78 HZ
190 210
•128 140
16% 1634
•82% 85
•52 7g 66%
24 27%
158% 159
•184
188 188^8

•i4o"i5o'"
185

6% 634
16 15%
•738 8

•35 40
81 81

'109 110
19% 20
51 51%
2ti 2638
160 167%
'284 286
• 29 29 %
82 82%
•23 28
4 4
•7 7%
69% 70%
5734 734

•1234 13%
30% 31%
67 67%
45% 4668
•58 60
'76 85
49 50

175 185

•14%" 16"
81 81
89 90

13878 139%
24^ 25%
45% 47%
3334 36%
•77% 78%
2334 26
46% 46%

"14 16
•47 51
•31% 34
•87% 100
245 265
56% 66%
124»8l27%
154*8 154%
7934 81%
120 121%

"l37ru%
126 135
56 67

•95 98
76^8 77

133 134%
24% 2438
4834 49%
97% 98%

123 124
•39% 40
20% 21
127% 128
0I34 3134

•110 120
65 68%
•190% 192%
35% 37
6834 68^0
J91% 91%

*28 32
60 65
82% 83%
100% 101
137% 138%
89% 90%
94 94
55'4 56%

150 152
•150 165

•23 32
60 65
82% 83%
100% 101
137% 138%
89% 90%
94 94
56% 57%
150 150

*160 165
-80 88%
130% 131
68% 68%

5180%180%
44% 44 Si39% 40%
80% 80%

•190 210
•128 150
16% 16%
82% 85
53% 56%
'24 27%
l.)8'4 160%

*184 185
189 190
230 230

•iio'ioo"
•185

63* 6%
•14 15V
7% 7%

Railroads.
Ann Arbor -

17r,906
38,351
8,1175

75,57(1
930

81,520
1,206

3i',3!t5

500
1,316

56,740
200
800

8,io6

"iou

126',34i
200

2,500
100

4

'Too
1,250
750

3,900

i',306

6,545
2.840
5.2,-vO

34,510
4,56((
1,800
1,460

""956

600
6,615
376
690

121.170
8.670
6,062

"465

"""i
26

750
1,361'

14,758
7,786
4,367

10
1,000
120

1,500
100

"ibo
56,975
2,815

72,746
81,850

7',9Yo
200
600

sie'oo
1,92.1

6,915
9,875

71.580
900
500
100

14.225
100

*"l"5
161.755
18,915

535
600
loo
100
100

278,850
400

384;830
1,440
2,552

78,695
11,17:;

25 J'lyll
44934 J'ne 8
64 Feb21
87% Jan 6
104% Feb 18
72^8 MarU
87% Feb 19
38 Feb 24
118% Mar 2
4135%J'ne24
85 Aug 1

109%Marl2
64 Apr 29

1.54% Feb 20
28% Mar 14
33 Jan 15
75 Jan 2
n81 .Tan 18
124 Feb 11
12%J'ne 8
80%J'lyl3
47%J'ne 6
20 J'ne e
137%Feb24
173 Mar 4
161% Marl 4

207 Fob 8
nso J'ne 6
135 Mar22
n65 Apr 28
5%Aug31
ll%Aug31
4 J'lyll

29 May24
68%Mayll-
100 Feb 8
13% J'ne 1

48 J'ne 1
17%J'iie 7

149 Marlv
250% Feb 23
18 Marl4
64% Feb 24
19% Jan 7

l%J'ne27
234 J'ne27
60%J'nel6
5% J'ne 3
9% Anglo
21%Mayl6
55% May3l
33 Maji6
54 J'lyl5
72 Feb 23
40 Mayl2
170 Marl7
70 Anglo
11 J'ne 1

60 May24
77 Marl2

12534 Feb 24
14 J'ne 4
32 Feb 25
22% May 9
64% J'ne 1

16%Feb24
31 Feb29
10%Janll
45% Apr 7

26 Marll
85 J'nel7
J250 J'ly 1

46 Mayl7
101 Feb23
13934 Marl

2

72%Marl4
10434 Marl4
16 Jan 15
45 Mar 9
5 Apr 23

«19%Feb 1

40 J'ne 3
80 J'ly 29
55 Jan 4
116 May 2
14% Feb 24
32% J'ne 1
87 Feb 27
101%Feb24
3434 Feb 25
167eFeb25
112'8Man2
25 Mayl6
l01%Mayl2
60 J'nel4

{lSo%Mayl9
i9%Marl4
53%Marl2
88 May 6
150 J'uel4
61 Feb 24
95 J'ly 26
61%Jaul2
111% Mar 1

2

17 Marl6
74%J'ne 9

S68 May31
55 AprvjO
90 April
38'4 Marl4
76 Mai 1

65%Feb25
19% Marll
5/34 Jan 6

30 Sep 23
64 Sep 2

1

84 Sep 27
101% Sep 27
138% Sep 28
90%S€p2ii
95 J'ly 20
57% Sep 7
152 Sep 29
il35%J'ne24
89 Aug2;i
131 Sep 30
69 Sep 15
182% Sep 12
44% Sep 29
42 Aug -9
85% Jan 21
aS2 Jan 14
{135 Mar24
1734 Jan 22
86% Apr 12
71 Jan 23
31 Jan 21
160% Sep 30
185 Sep 27
191 Sep 2
232 Sep 15
n48 Sep 24
145 Jati2l
186 Sep 26
1234 JaulS
26%Jan 15
8% Ang31

40 Aug31
82% Sep 15
110%Marl4
20 % Sep 22
58% J ail 2.-.

28%Jau22
170 Sep 9
300 Sep 29
29% Sep 27
82% Sep 17
24%Jau22
1434 Jan 2.i

29% Jan 25
71%Sep3u
10% Jan 22
163, Jan 23
32 % Sep 1

5

6934 Jan 27
50% Jan 2
66% Jan 27
80 Aug 1

8

54 Feb 3
186 Mar23
79% Jan 7
1534 Sep 12
8434 Sep 1

91 Aug30
140% Sep 15
25^4 Sep 27
47% Sep 27
35 Sep (1

7934 Sep 10
26 Sep 12
48% Sep 15
19% Apr 12
52 Apr 12
34 Sep 21
^95%May24
§27134 Feb 24
59 Aug29
127% Sep 28
157=8 Sep 10
96%Augll
12534 AugiO
17% Jan 4
59% Sep 6
15 Sep 10
138 Feb 26
6734 Jan 18
96% Sep 16
77 Sep 2t
134% Sep 28
24% Sep 15
4y%Aug26
99% Sep 10
124% Jan 11
41% Sep 16
21%Jan 8
129% Sep 15
32% Sep 15

10934 Augl6
69 Jau2t.

196 Jan 23
37 Sep 28
70% Sep 16
91 J'ly 27
195 Sep 27
65% Sep 9

101 Sep 28
75% Sep 15

13234 Sep 15
25 Sep 19
81% J an 23
6934 Sep 20
73 Aug^6
105 Sep 15
70 Sep 9
8634 Sep 30
78% Sep .9
30% Sep 10
74% Sep 12
38% Feb 9

25 Dec
54% Dec
54 Aug
84% Aug
106 Dec
7138 Sep
82^4 J'ly
29% Sep
121 Nov
140 Sep

il'.5%6ct
67% Sep
153 Oct
27% Nov
18% Sep
60 Sep
5170 J'ly
105 J'ly
13 Aug
83 % Sep
63 Oct
24 Sep
133% Aug
168 Aug
153 Sep
190 Aug
132 Oct
117 J'ly
n65 Nov

8 Aug
15 Sep
3 Mas

30 May
6G Aug
112 Dec
10 J'ly
44%.-Vug
17 Aue

1 49 Any
230 J'ly
18 Oct
62 Nov
12 Sep
734 Aug

14 Nov
55 Oct
7 Aug

10 Nov
23 Aue
62 % Apr
44 J'ly
39% J'ly
78 Aug
31 Sep
160 Oct
73 Dec
10 Aug
63 Sep
77 Oct
125%J'ly
16 J'ly
30% Oct
25% Oct
62 % Oct
16% Oct
29 Oct
10 Oct
48 J'ly
23% Nov
89 Nov
275 Dec
49 Dec
95 Sep
126% Sep
70% J'ly
99% Sep
17 Dec
51% Dec
8% Nov

102 May
41 Oct
83 Nov
42 Auc
109%J'ne
15% Oct
33 Oct
8534 Aug
85 Oct
34% Mai
17 Nov

112%J*ljr
19%Se9

100 Oct
60 Sep
«87%M»y
19 Sep
5334 Nov
86 Aug
190 Aug
3934 Sep
80 J'ly
50% Aug

11034 Nov
15 J'ly
74 J'ly
}74 Deo
55 Sep
90 Oct
37% Not
73 Sep
5534 Nov
19% Aug
5534 Sep
30 Aug

41 Jan
f^O 65 A Do pref 69 Jan
hv!'4 83 "t

VI l»8l«ll

i;i,i 133 K
NSig S8H

*Vi3 95

Atch. Topeka <fc Santa Fe. 8978 Jan
103% Jan

Atlantic Coast Line BB..
paltimore<fc Ohio
r> Do pref

126 May
104 Jan
963, Feb

S'l'a 55
•14 L 147
* 1 ^ ."> 1 Ho

Brooklyn Rapid Transit..
Bulfalo Boeh. & Pittsb'g.

Do pref .......

71% Feb
160 Feb
160 Feb

-^.| 80S.
T.ri4l27'4
•OS tJM

•177 ISO
4 -' 42

Buffalo & Susqne, pref...
/ lanadian Pacific
V ''anacla Southern
Central of New Jersey...
Chesapeake <fe Ohio
Chicago <fc Alton ,....

129% 130%
68% 69
181 182
43% 44%
39% 40%
80 85
190 210
•128 140
16% 1634
•82% 85
•53% 513%
24 27%
15^3gi59i,^

"184
*187 188%

'iio" i'oo"
'185

6% S^4

15% 15%
7% 734

36 40
79% 81

•109 110
19% 19'^
51 5134
2534 26%
167%170
285 300
2834 2834
81% 8I34
24%
•4 4%7 7%
70% 71%8 8%
12% 12%
31 31%
67 6734
45% 46
•58 5934
76 85
44 49
175 185

13834 Feb
78% Jan
190 Jan
53%Jan
37% Jan
75%Deo

•IS'.i 210
*ri< 140

Id's 1636
•ci'a 86
•62'8 54
*24 26
157 157>i

*l>li 185

Chicago Burl & Quincy..
Chicago & East. 111., pref.
Chicago Great Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B"..

Chicago Milw. & St. Pard.

a 84 Jlai
138% Jan
29% Jan
90% Jan
85%Jaa
46% Feb
183%Jan
194% Jan

•INO Iga^i Chicago & North Western
Do pret

224% Jan
250 Jan

«14,S 148
•140 150
*1»:. 191

Chic. Rock Isl'd & Pacific
Chic. St. P. Minn. & Om.

Do pret

200% Jan
162 Jan
194 Jan

U'4 6^6
•Ijie 16

Chicago Temi'l Transfer.
Do pref

19% Jan
36 Jan

7^1 7Vj

•o6 40
Cliicago union Traction.

Do pref
17% Jan
5034 Jan

1 *78'-j 79
•107 110

80% 81
109 110
19% 19%

*5i 51%
26 26 "^4

168% 170
§299 299
S8 29
83 82
*24%

334 4
7% 7%

70 71%
8 8

12% 131^
31% 31%
67% 6734
45% 45%
58 5934
75 85
44% 48%
176 186

14% '15"
80 82
•88 8934
139 140%
26 25%
46 46%
33% 37
77% 7734

•24 -ib

46% 46%
•14 16
47 51
31% 34
•87% 100
245 265
•65 58
126% 127%
154% 154%
81% 8334
120% 121%

"1334 "Vi"
126% 126%
•56 67%
•95 98
»74% 74%
1J8 131%
24% 24%
49 49
97% 98%

•124 125
-39% 40%
20% 20%

a;125%126%
31 33

•110 120
•65 68%
'Hil%lSi3%

3434 33%
6-i'4 6.(34

91 91
194% 196

Cleve. Cin. Chic. '& St. L.
Do pref .. .......

'J9%J:;:i
119 Jan

i;)3i 20 »8

Oih< 51^1
2738 2738

16ti hi 167*4
•280 2«2
•28 '4 283^
Si's 821*

Colorado & So., vot. trust
Do letpf. Tot. tr. cfs.

Do 2d pt. vot. tr. clfs.

p\elaware<fe Hudson
I'elaw. Lack. <fc West'n.
Denrer <& Rio Grande

Do pref

31% Jan
72 Jail
48 Jail
183% Fell
276%Jau
43 Feb
90% Feb

•23 Si 26
*:!i4 412
*5».2 7
6iS 68

Des Moines <fe Ft. Dodge.
Detroit South, vot. tr. ctfs

Do pret vot. tr. ctfs.
Detroit TJnited

47% Jan
20%Jau
3934 Jau
90 Jau

•'o 8
*VJ,^z 13 "12

Duluth bo. Shore & Atl..
Do pref

19% Feb
2938 Ve^i

3038 80»b
CO'-^ (i6S!

L-'rie
I-i Do Istpref

42% Jan
74 Feu

45*2 45 'fc Do 2d pref 0479 Feb
*5^ 5H
•75 85

Kvansv. <fc Terre Haute..
Do pref

72 % Jan
91 Jau

'i-A

•17o 185

1434 15
•78 80

Ft. WorthifeDen. C.stmp.
Great Northern, pref
Green Bay*W..deb. otf.A

Do deb. ctf. B
TZFocking Valley

7434 Feb
209 Jan
85 Jau
27%Jan
106% Feb'80 82

•88% 90
139% 140%
2434 20
45% 46%

•3334 36%
•77% 78
2334 25
46% 47
14 16
•47 61
•32 34
87% 100
245 265
66% 68
126% 127%
154% 154%
80% 81%

120 121

"1334 14%
129% 129%
57% 57%
95 98
76% 76%

{13234 13234
24 24%
48% 49 ',

97% 98%
123% 123%
40 40
•20% 21
126% 12734
31 33
•110 120
'<io 68%

•88 88% AADo pref 99% Mar
«13!' 189 I Uinois Central 151 Jan

2234 2234 i-owa Central 48 Jan
43 43 Do pref 77% Jan
•33 40
•7*;% 77
•24 2434
4ii'4 46'*
•14 16
•47 51

IZanawhaift Michigan..
IVC.Ft.S.&M.,tr. cts. pfd
Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref

47 % Jan
8234 Feb
36% Jan
61% Jan
40 Mar
J55 Apr

•SO 34
•S7 % 100

•245 276
•56 68%

T ake Erie A Western...
-L* Do pref
L. Shore & Mich. South'u
Long Island

53 Jan
118 Feb
334% Jan
83 Jan

124 124Vi
•15314 164%
77^ 80

Il6''8l20

Louisville & Nashville...
|\/I anhattan Elevated. .

.

i'letrop. Secur., sub. rec.
Metropolitan Street
Mot. West Side El. (Chlc.l

Ho pref

130% Jan
155% Jan
12878 Jan
1427s Jan
38 Jan

"13% "1334"

•125 135
•55 58
•95 98
74% 76%
130% 132
2334 24%
48% 483^
97% 98%
121% 122
•39 40
•20 21
120% 12734
•29 3134

•105
•65 6H
}iyo%190%

34 '4 3558
67^4 b834
91 91

88 Jan
13 i« 133, Mexican Central...... 29 Mar

•125 135 Michigan Central 135 Jan
•55 67%
•i>5 98

Minneapolis & St. Louis.
Do pref

110 Jan
118 Feb

74 74
•IStU 131

Minn. S. P. & S. S. Mane.
Do pref

79% Feb
132% Feb

'i\\\ 23-6
4b 48

Mo. Kansas & Texas
Do pref

30% Jan
es % Feb

90"8 97 Missouri Pacific llo'gFeb
•121 123
39% 39%

•20 »4 21

\I asli. Chatt. <fc St. Louis
i^ at.of Mex, non-cuni.pf

Do 2d pref

133 % Dec
47% May
28%J'nd

12ii I26I4
'2H 3134

•105 :

N. Y. Central* Hudson..
N. Y. Chic. & St. Louis...

Do Istpref

166 Jan
45 Jan
118 Jan

•65 67
•190 192

Do 2d pref
N. Y. N. Haven * Hartf.
N. Y. Ontario & Western.
Norfolk & Western

Do adjustment pref.
Northern Central
Ijacilic Coast Co........

87 Jan
225% Jan

34\ 35i«
67-'4 68%
•90% 91

34% 36%
68% 69%
91 91

35 % Feb
76% Feb
93% Feb
190 Aug
72 Jan•63 66 63 65

•95 105
•73 75
13l%l;i2v
2434 2.1

•75 80

*!"!" "'7634'

- 105
m^9 67%

J84'8 ^478
7534 7534
27% 2-5 Si

71 72%

•64 66
101 101
73% 73%
13l%132%
24% 24%
•75 80

'69" "70'"

104 110
6 7% 68^8
•85 86
77 78
28 28%
72% 72%
34 34

•64% 65
•98 105
73% 75
131% 1323,
•24% 26
76 80

•;;ii;i'7i*"
106

6-5% 69-',

85 -i 85%
78 78 %
27% 28 '4

72 72%

•95 105 98 105
•7.i% 75
131% 132%
•24 25%
75 80

69""7i"'
* 106
68% 69%
S'i 86'4
77 78%
27% 28%
7134 72%

•31

I- Do Istpref 100 Feb
•73 75 Do 2d pref 76 Jan
130 J4 131 '4 Peuusyivauia 157% Jan
•25 2U% Peoria <fe EaHt«rn 39 Jan
•75 80 Pcre Marquette 91% May

Do pref 576 Sep
• 69
• 106

Pillsl). Cfin. Chic. <£> St. L.
D3 pref

94 Jan
115 Jan

66>4 67
84''8 «4't
76 14 75 '4

27 27 14
71 71

|)eudlng, vot'g tr. ctfs..
Lvlsl pref. vot. tr. ctfs...

2d pref. vot'g tr. ctfs.
Rock Island Company

Do pref...

69 % Jan
897^ Feb
81 Jan
5 3 % J an
86 Jan

32% 32% Rutland, pref 200 30 Apr 22 72 Jan

BANKS AND TRUST CUMfANlES—BROKERS' QUOTA TIONS

Bnnka

KKW YORK
A.raerlca^| ...
mer l£xch..
Astor
Boweryli
Butcli'sA 111

Century 11....
Chase
thathiim ...

phelsiaKicI
bhemical
DlUieuH' Otr

Bid Ask

510 630
1235
775 825
325
150 100
180
650
.J30
175
1100
150 too

Itiinks

City
Coal & Iron.
Colonial II ...

Colmnbiali ..

(Juiiiiuerce...
(..'oiiHolidated

CruExchge'i
DiHCounti] ...
liasl Hiver..
FiilelltyV ....

Fifth Aveli..
Fifth
t'lrsl

Bid Ask
t277% r280
185
460
350 400
t21634 1219
150 163
t3a.i%
KiD
150 165
IHO JOO
.>500 1000
,fOO

i('5

UankM Bid Ask
14thStreetTI. 300
tourih 230 234
Oalh»tin 390 tio
Ciausevoortl, 140
Garileld 500
tjieniian Am' 155 165
(iennan Kx" 375
(ieriuania'i .. jOO
Greenwich \ M
ilainiltoiOi .. 170
Kauover 1540
1 ni|> * Trad .76 ; M)

Irving ^•iO .30

Bankit
JeflersonH...
Liberty
Lincoln
Maiilen Laut<
.Maiiliattan^i.
Market <fcFul
M<>clianics' .

.VI ecu <»;Tra'
Mercantile ..

.Mcrcli Excti.
MercUaills'..
.Uelrop',1
>lt .Morris' ..

Rid Ask
140
500 530
1000 1100
105
310 ,i20
250 .'60

2. 15 J 65
130 1 10
^45 J.>5

160 170
175 1 .^5

376 126
.;25 J.I5

Itanka B%d Ask
Mnlualll 290
.Nassanli liiO 200
New Anisior )405 t411 1

New VorkCo 1300
.\ Y Nat Kx. 210 J -'5

New YorK... .'85 l\ib

19Ui Wardi,. 15t)

.N'ortli Amer. 1 95 J05
Norlliern 11.-.

orlentall .20 J..0 1

I'aciUcli '.'>.» ;aj
l>ark .00

.'(0 jii'o"

1

I'eople'sli... I

nnnkit Hut

Phcnix 127
Pla7,.i1| 52.. I

Prt.il Kxchli . 17i)
1

Kiver.Hidei; .. 250
8Piiiioaril 61 <0

Seooiiil 6(»0

Shoe A Letli. 135
State"! 1000
;4lliS<r<'et..
12lh Wardi . 120
.'3d Wann .. l':5

Union Kxclil 1-0
L UlllMl 91

Atie

650"*

ISO
280

146

i92'i

187'«
90

• UiUaudasKeil pricea; uu aalus were ma le 011 liii.i

t Sale at Stock Exchange or at aaotlou this vreeic
il,iy. i 011.1.4 i.,ita LI) H.i.ii'

( rraso Cii. cerUttoatos. A .\s<404iiinuat p.iii'

oL.ttu o.tiiiv;!. a ulx ttivideud and riKlil^ <> ^'^^ slock.
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STOCKS—HJOUKST AND LOWEST 8ALM PSJCtS

eaturdav Mondav Tuetilaii Wednesday Tliursday
Btpt 34 Sept. 29 Sept. 37 8»pL 28 Sept. 20

•TJ 74
•5S>4 69 H,

20 4 20'..

•4SV, 44

113^ 113 '4

82 o» 33 V
eSVt i)3>.

31 SIH,
•iva las

2-2 2a
31>a 32
61 61>ii

97 "n 97

h

•T2 74
ftU 69 Hi

•1H6 173
ao'4 21'.

4 4 44 >-j

113',I13',
32 1* 33
92 >a 93

loo^Hjiom
d^h 94

20'< 20»«
41'-j 4l>.j

•lei^ 17>-j

*44 4t>

•24 26

ii% 43»e

•230 260
6738 68

,
23 23'j
80 14 80',
S'i^ 32»8

'SO 94
•24 26

•203 212
•5>2 e",
•4'^ 5

•191^ 20>.^

7'« T\
28 •« 28<^

'll 14?a
•28 35
26 26

•96 '4 95 "s

4'4 4>4
•19 20
6619 67!^

107 "u 108
•132 Hj 140

97"-! 97Hi
" 13014 130'2
•132 137
140 140

|144''8 1447(1

1. •81 83
94 94

•218 224
•6 7

>48 49>a
35' <3S

t
*55

f-
12»< 12Tg

f S08'9 204»4
I- 125 125V«
•IS-^ 14>4
69»8 69«9

' 29 >« 29 >9

lesHjno^
16«B 17 "4

•74 76
> 414 41H>
'f SlHi 31>a
[ •75>a 77 "s

i 'lO 13
I 48 48>8
•109 110

1 23'4 24
' •93 96I3
•183 138»4

;_ 95 14 95',
i^ 84>4 35
; 1021a 102»4
f-.«Sl>4 32^4
•78 80

•216 218

, *8 S'u
^•43>a 46
^•19 19Vj
¥*Hl 81 »4

; •384 41 >4

!: 8814 88 14

t. •!>« 1',

i
47 47',
•29 33

! «6e>a 56 "a

•116 120
9»4 10

r.' 87 87 4
1 634 63'..
t.>«19»4 20 •»

jr*74 75
.^. 16»4 17^
•,6734 6S'4
; 844 344
! 10734 107^4
•235 215

I
904 904

' 161 161
•180 200

126 120
23 4 2<'4
32 32
614 614
97 4 «7»«

100>s,101
•92 94
•124 14'^
56 4 Sli'.j

20'8 214
414 42
174 18
44'<4

•24
454
26

19 •« 204
43^ 46

•230
67»8
23^8
804
32 4
923*
•23

«205
6
•44
•194

739
28 'g
•114
•30
264
95 4

19
67
108
•1324
•95
1304
•132
1404
145 4
•134
83
93

•2206
•48
344
*55
13

2044
125
144
•674
29
1694
164
744
4138
31*4
774
•10
48

109 -n

2334
•944
•133
96 4
337g

10l»4
33
80

217^8
23
{80
84

4334
1939
8I34
40

•86
•14
474
30

734
66
104

250
583s.
233^
804
3234
934
30

206
63fc

5
204
7»8

30^4
144
86
264
96
44

193,
674
1094
140
98

1323b
137
14058
145 4
144
83
93 T,

224
7
494
35

13
205 4
125
144
70
30 4

171»4
164
75
4138
31»t
77 4
13
48%
109 4
2334
96 "s

139
96
35

1U3
33 '4

80
217'e
2334
80
9

45
1938
82 '4

404
88
2

473,
33
73,

66
104

}U6
934

87
644
194
7434
174
684
34^4

Hl7 4
}235
904
162
•180

116
10
87»fc
65 4
20',
753^
18'»
70
343^

107 78,

235
90',

I6434
200

•72 75
69 69 >.

168 173
214 214
44S 45 '«

67 57^
11334 1144
32 4 83
9234 98

3l»8 Si's
a2634 126

2.<a8 23°»
3134 31»t
61 614
98 98 \

101 102 '4

93 93
•124 14
•66
21
42
18

66 4
2114
423b
18

454 4534
•244 254
2038 2138
4534 464

230
68
234
•80 og

304
91
•23
'203
•6
i64
•194

738
304
*U4
•31
263g
96
4

•17
67
1094

•132 4
497
132
13339

}140
1443^
}14=8
•81
94
2204
«6

•48
344
•55
ns
2054
12434
144
69 4
30
1714
17
744
4136
82
•77
•10
484
1094
234

{9434
138
954
33^4

102
33
80

218
23 4
794
84

44 4
19 4
83
404
'864

2
4734
"29

250
58*8
24
82\
32»8
91
26

212
64
64
204
7«8

30 '»
14 4
35
26»8
96
4

20
674

10934
140
97

133
134
140
1454
14»8
83
94
2224

6
494
354

13
2064
125
16'^
704
3034

173
174
754
4138
82
79
13
49
109 4
2438
94^
1384
953,
34

102«8
331.,

80
218
2334
80
9

45
20 >4

83
41
89
2
484
33

70 70
103* 1034

115 120
94 104

8734 88
65 4 66
204 204
•744 75
17'4 184
0934 7034
34-, 35^,

10734 1083,
235 245
904 904
165 167 4
180 195

46 46

•71
69
168
21
4434
60»8
1144
32 »s
93

76

173
2134
4.i

57
115 4
3306
93 4

31
126 4
23
31
49
98«8

31',
1204
23 4
31
60
99 ».

101
93 4
•124
564
204
4134
•174
4534
•24 4
20'4
454

230
684
234
814
28
91
•22

•203
6
•44
204
7"^

30 '8
•114
•28
25 '8
«954
•4
19\
67
1094
•1334
•98
132

•134
•1404
144
•134
•32
924
220
«6

•48
344

•56
1234

206
1244
153g
71

!r29'4
1724
174
754
•414
•314
774
•10
z484
•109

2438
96 4

138-'8

954
344

102
33
794

•216
234
•794

9
44«8
204
84
404
•864

47»4
•80

8

102
94
134
6(i

21
423b
18
453,

25 4
2138
46

260
69
2334
814
30
91
30

212
6
6
204

34
144
35
26»8
96
44

20
67»8
1094
140
974
1324
136
141
1444
144
8t
94
220

6
494
354

123^
2<»74
1243,
16
71
804

173
18
764
414
32
774
13
48 3g

109 4
244
96 4
1383g
954
35

1023<
33
80

220
2338
80
94
454
213,
84
404
89
134

4834
83
8

1034
6634

•115
934

88
664
204
75
1734
70-4
354

108
}235
•9038
167
180

1134
684
120
10
88 4
68 Vi

•20 \

75\
184
72 4
353,
1084
235
904
169
105

•16
•46
•24
•714
68 4

\r,H

204
44>8
5ti»«

1164
324
934

17
60
26
74
58 '4

173
213,
46
573|,

116 '4

3.5 'l

94 S.

314
127 4
23
5314
494
994

314
127 4
23 '4

0I4
49^
1004

1004
•93

102
94

66 4
204
41»8
«174
454
•24 4
204
45

'230
68
224
814
283*
•90
-22
'205

6
44

19 4
74

33
•11
•30
25'%
•954
44
204
6638

10934
'1334
•96
1314
'133
14038
1444
•1334
*81
}904
•218

«634
48*4
3434
•55
124
2064
124
1539
714
29

•170
174

«75'4
•414
33
78
10
4838

109 4
2334
•944

•133
•93
334

102»8
3234
794

j218
234
•794

834
45
21
}834
•40
•88
•14
4734
•30

66 4
21
42 4
1734
45".,

254
21
46

260
683^
23 4
81«8
29 4
93
26

212
6
4'l
194
84

33=8
14 4
354
25 '8
96
44

21
664

110
140
97
132 4
137
14058
144^4
144
84
904
223

634
49
864

124
2074
1244
1538
714
29 4
1724
18
76'4
414
33
78
10
494
109 4
24^^
96 4
138 4
954
3438

1023^
33
80
218
2338
80
9
454
2134
834
41
804
2

48»8
33

714
1114
68

•115
934

88
69
204
76 4
17 4
714
34»4
1074
•235
90 4
166
•180

714
ll't
68 4

120
94

88',
60
21»8
76
184
73
35»8

1083b
245
90 4

167
190

/Yidax
Sept. ii

47 47

•71
68''4

lO'*

214
4.04
5634
1164
32',
944

76
69
173
214
4(>34

573,
116',
3 3 '.J

94 '•i

314
128
23 4
30 4
49
994

31«h
1283,
23 4
30',
49',
lOl

1014
«il3

•124
56
204
414
1734

•45
•244
20
454

'230
58
234
804
28»8
*9u4
•23

{210
•5«8
•458
19
74
324
•114
*30
26%
96
44

21
66»8

a!l08
-1334
•96
13138

•132
•139
•144
•134
5834
•91
•218
•64

•4834
3459

•56
•124
200
1934
IfV
71>a
•27
172
1734
754
•404
•32
79
•10
8194
10934
24 3g

964
13534
96
334

10239
324
79
2174
23
•794
84

46
204
84

•39
884
14

4734
30

83,

1034
93
14
66
20H
42-V
18
46 4
25 4
20=8
45',

250
683<
2339
814
29
92 4
27

210
64
5
194
73,

334
144
36
274
97
434

21
66
1084
140
97
132
135
140
146

834
95
224

7
494
86

123,

311
124
16 4
714
29
1724
18
76
414
34
79
13
49',

1093,
2438
964
136
954
34*8

I0o«8
33»8
794

220
28
80
94

4634
224
84
41
884
14

485,
33
83b

1134
684

•114
9'%

8734
60
2l<4
754
174
713.
344

*1064
236
90«,

116334
190

12",
694
119

88
63
214
76
184
744
36>.r

loe'o
246
9058

ItfO

192 4

NKW YORK STOCK
KXCUXNQR

u^

St. JoaepbAOr'd Island
Do Igtpref
Do 2(1 pref

St. L..49.B'r.,l,t pref....
Do 2<1 pref

C.&E.I.comHtock trctfH
81. LtouiA .Souibweitt«rD

Do pref
Sontheru Pacific Co

Do jiref. l8t luntal. pd
Southern y.tr. c(s. stmped

Do pref. do
H. <fe o. atoolctr. ctfa...

I''exaa A Pacific
hird AveDue (N. Y.)...

Toledo Rallwar, A Light
Tol. St. L. <fe W. T. tr. ctfa

Do pref. Tot. tr. ctfa.
Twin City Rapid Tranalt.

Do pref
nion Pacific
Do pref

UnltRjalny'totSanFraD
Do pref..

Wabash
Do pref

WlieeliDfrA LakeEne...
Do l8t pref
Do 2d pref

Wlflconsfti Cent. v. tr. cfs
Do pref. vot. tr. ctfH.

Indantrial JSf ittlacell

Adams Express
mal^mated Copper...

American Car & Foundry
Do pref

Amerlcaii Cotton Oil
Do pref

American Dl8t.Telejfraph
American Express
American Grass Twine ..

Amer Hide <& Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American LocomotlTe...
Do pref

American Malting
Do pref

Amer. Smelt'g <& Befin'g.
Do pref

American Snuff
Do pref

American Sugar Beflnuip
Do pref

Amer. Teleph. <ft Telejr. ..

American 'Tobaoco, pref..
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Oas

runsw. Dock A C.Imp't
Butterick Co
Colorado Fuel <& Iron...
^ Do pref

CoL (fc Hock. Coal (& Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pref
Corn Products

Do pref
Distillers Securit's Cori>.
General Electric
I nternational Paper...
i Do pref
International Power...
Internat'l Steam Pomp

Do pref
Manhattan Beach
VTational Biscuit.
i> 1Do pref.
National Lead

Do pref
iVew York Air Brake
North American Co., new
PacillcMail

eop. Ga8-L.<)fe C. (Chic.)
Pressed Steel Car

Do pref
Pollman Company
tiallway Steel Spring...
tDo pref

Republic Iron <fc Steel ...

Do pref
Rubber Goods Mfg

Do pref
,^lo8s-Shettield St. A Iron
O Do pref
Standard Rope <& Twine.,
renn. Coal, Iron <fc RR...
Texas Pacific Laud Trust
I
{niouBagifc Paper

y-J Do pref
(J. S. Cast I. Pipe <& Fonn.

Do pref
United States Express...
United States Leather

Do pref
U S Realty & Improve'nt
Uxited States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Cbem..

Do pref
Wells, Fargo A Co

est'n Union Tele'gph
We«t'gh'seh:i<ftMfga8seu

Do Istpref

SaUtof
tKe
Week

SKaret

300

2,860

4.55(1
13.07

125.897
17,95M

109.3.iO
6,640

7,100
1 ,365
1,116
1,345
4,735
6,605

341,390
1.43

732
6.43(1

14.550
1,070
925

19,:tl2
5.820

9 Marl5
36 May 17
16 Jan 8

(61 Mar 1

394 Jan )>

160 Jan 9
94J'ue 1

253bJ'ne 1

414Marl4
113 Sep i2
184Feb21
77 4 Jan 6
90 Feb 25
204J'iie
116 Marl4
174J'ne21
214May27
32 Feb 24
874Feb23
158 Augll
71 Marll

j;80 4Feb25
9 Febl7
424Aprl9
16 M»yl6
32»4 Feb 24
14 4J'ly /5
37 J'ly27
214J'ne29
16 J'ne 6
37 J'ne 6

,061
,100
,000
,729
425

40
710
28u
600
,139
.210

11
8,29lJ 76 4
3

• "
6

14
4,

,123

,100
,125
,658
,,975

160
,030
40U
477
,427
10

110
,920
300
65

200
,166

19

610
,966
,178
,235
,376
,261
,260
,600
,666
300
700
600
100
170
866
,200
230
,062
635
,540
,285
,085
375
625
,775
226
025
,435
590
080
000
200
300
,360

4
2

15,

6,

17
6
3

294,
650

2
6,

12

300
388
,150
,720
60

535
lol
,14.S

,4 85
,340
790
,721
,86ti

23(1

39
920
iOo
100

Manff* for rear 1904 \

On batU 0/lOO-ihare leU

Lowest

}220
434
143,
67
214
8834
22
180

5
2=8
114
„<*«
244
7
224
164

24
16
46
8834
110
85
1224
123
121
1304
10
69
61

185
6
474
25 4
63
8

186
1014

934
66
19 4

elSl

104
64 4
26
28
714
64

36
1004
144
804
120
80
24
9234
244
67

209
16
7134
6

37
1434
7434
314
77

34

25
34

46
64

40
100
64

75=8
43
104
41

6L4

975,
}200
85
153
180

Feb 2
Feb 8
J'ly 1

Jan 6
J'nel4
J'ne 6
Angl7
J'ue
Ang
Jan
Jan .

Mar24
Mar24
J'ne
J'ne
Jan
Jan
J'nelb
J'ne
Feb 25
Jan 6
Jan 21
Jan b
Mar
Jan 4
Feb 16
Feb 11
Jan 4
Jan 2
Feb 20
Marl6
J'ly 18
Feb 19
Marl2
Apr 5
J'ne28
Feb 8
Jan 4

May 9
Mar 9
J'ne 9
J'ne20
Hay26
Feb 9
Mar 1

Sep 2
Feb 9
Har21
Jan 4
Jan 16
Feb 26
Jan '26

Feb 25
Mar 12
Feb 2:
Mar 12
May 16
Maylb
Marl4
May IS
Marlb
MaylO
May 13
Apr 15
Jan 15
Jan 7

Jan 5
Mar 4
Mayl6
MayUl
Aug 19
Feb 24
May 16
Mar24
Feb 24
M»y27
Jan 4
J'ly la
Feb i;

Jnu 4
M^y^:
tSl«}' 1 s

J'i»«"*
Apr lu'

J'nelO
May 19
May 2
AnglT

HigKat

17 Augl5:
51 Augl5
274 Augl5
75 Aui?l«
61 Sep 10
173 Aug:»0
22 4Au«26
4634 Sep 3(»i
69 Sep 61

1164 Sep .30

344 Sep 12
96 Sep 9
94 Augl9
3/i4Sep 12

12>53^ Sep 30
2334 Sep 29
33 Sep 19
63 S«p 19i

lol Sep 30,

?1594J'ly 1"
lo3 4Sep30|
95 '4 Ang30I
154 Aug29
57 4 Sep 12
22 Sep 12'

434 Sep 15]
19 4Jau22l
523, Jan 22
2934 Jan 27

i

214 Jan 20
474 Jan 27,

}236
693,
24 4
82 '4

343^
934
264
^215
84
5\
214
94
364
16
354
284
97«8
434

22
68

110
135
98 4

134*8
136
140''8

147
144
83
98

227
74
494
44
65
I634

211
1254
22*8
744
3034
1794
18
764
414
40
79
144
4934
1093,
244
9d4

1393,
96 4
35

10438
35
814

222
243,
81
94
494
224
84
4134
90
24
494
334
^38
714
12 4
594
n23
104
884
63
214
784
IS-'b

744
374
109 4
2.)0
92
173
194

Sep !'

Sep 9
Sep 12
Sep 12
Aug b
Sep 26
J'ly 18
Aug26
Feb 15
Jail 27
J'ly 16
Jan 2
Jan 4
Aug29
Ang26
Sep 14
S«|>13
Jan 22,

Jan 14
rsep lo[

Sep 29^
Aug2D
Sep 8
AuglOj
Aug29
Sep 26
Sep 10
Sep 14
Sep 26'

Sep 2u
Mayll
Sep 17
Mar 7
Sep 10
Jan 27
Jan 26
Sep 30
S*p23
Jan 25
Jan 23
Sep 27
Jan 23
Sep 16
Sep 16
Sep 24
Apr 7,
Sep 30
J'ly 23
J'ly20|
Aug 1

6

Sep 16
Sep 19
Jan 22
Sep 23
Sep 10
Sep 10
Sep 12
Sep lo
J'ly 15
Sep 16
Sep 15
Sep 15
Jan 23
Jan 27
Sep 28
Apr 12
Sep 2U
Sep 19
Sep 16
Sep 9
Sep 30!
Sep 29
Sep 30
Sep 30
Ang2b
Sep 22
Sep 29
Sep 30
Sep 30
J'jyi9
Sep 17
Sep 30
Sep 15
Sep 14
Aug2:i
Sep 14
Jan 21
Jan 19

kange tor Prr»i#%t
yearflixaj

Lovest UttKut

7 Oct
32 Oct
13 Oct
68 Ang
39 Dec
148 4 Sep
12 Aug
24 Aug
38S8ep

164 Oct
69 4 Oct
85 J'ne
204 Ang
loo Oct

1 7 4 Oct
15 Sep
24 Sep
79 Oct
155 J'ne
65»4 Aug
834 Aug
9 Dec

35 J'ly
16»8 0Ct
27 4 Sep
12 J'»y
404>foT
20 Sep
1440ct
33 Not

i204 Jan
33", Oct
17 4 Not
604 Not
254 Ang
82 J'ly
24 Not
171 Aug

6 J'ly
2 4 Oct

10 Oct
4 Oct
164 Oct
6 J'ly

23 4 Not
104 Oct
67 4 Oct
2 4 Mar

1 4 4 Sep
363, Oct
804 Oct
90 Ang
80 Sep
107 4 Oct
116 Ang
1174 Oct
130 Sep

7 4 Oct
65 Oct
68 Oct

1 70 Sep
6 Oct

40 Ang
24 Not
65 Dec
94 Not

164 Ang
9434 Ang
15 4 Not
60 Not
20 J'ly
136 Sep

9 J'ly
67 4 Not
23 Not
28 Dec
70 Oct
64 Sep

32 Oct
94 Oct
104 Not
75 Oct

105 Oct
68 Sep
17 Aug
8734 Sep
22 4 Nov
62 4 Not
196 J'ly
16 Sep
67 Nov
5S Not

3634 Nov
12 J'ly
60 J'ly
224 Oct
67 Not

34 Sep
25 4 Not
22 Ang
44J'ly

6734 Dec
6 Sep

33 Nov
95 Ang
6 Sep

71 4 Oct

7 J'ly
804 J'ly
10 Not
4934 Not
If fcSep
80 Aug
fl91 J'ly
80 4 Sep
130 Oct
160 Sep

16 4 Jaa
68 Jaa
244 Jaa
88 Feb
78 Feb
170 JTy

684 Mar

364 Jan
96 Feb
964 Mac
43''8 Feb
1284 Jaa
373* Jan
314 Jan
48 Jan
1224 Jaa
$1S»4 Deo
1U44 Jaa
954 Feb
'223b Jan
64 4 Jan
3234 Feb
65 4 Feb
27 4 Feb
62 May
384 Feb
294 Feb
66 4 Feb

236 Feb
76<>BMar
4134 Jan
93 Jaa
46 4 Feb
98 Feb
414Jaa

235 Feb
'294 Jaa
11 4 Jaa
37*8 Jaa
1134 Jaa
424 Jan
1934 Jan
484Jaa
31''eFeb
9534 Feb
6 4 Feb

24 4 Jan
624 Feb
99 4 Feb
126 Mar
983b Jaa
1343bJaa
123 De«
169 Feb
146 Jan
1438 Feb
8u Jaa
1264 Feb
226 Jan
16 4 Jaa
66 Jaa
82 4 Jan
122 Jaa
22 4 Feb

222 Jaa
119 Jan
35 Mai
85 4 Jan
3434 Jaa

204 Feb
194 Jaa
744 Feb
73 Jan
464 May
89 4 Jab
13 May
473, Feb
1064 May
29 4 Feb
95 Feb
177 Jaa
1244Jaa
4234 Jaa
1083e Feb
6534 Jaa
95 Feb

23534 Jaa
37 Feb
90 Feb
22»8 Feb
80*8 Feb
30 Feb
84 4 Feb
72 Feb
97 4 Feb
6 4 Feb

6838 Max
4034 Jan
16 Jaa
7934 Jaa
16 Feb
66 Feb
1504 Feb
16 •« Feb
9634 Ma}

194 Feb
68 Feb
394 Feb
8934 Jaa
66*8 Feb
1284 Feb
249 4 Feb
93 Jan

221 Jaa
224 Jaa

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

i
Bonks

,Waah.H'IiU1I
WeatSideli..
iTorkTUlel)..

BBOOKLTN

tBoronghH. . .

.

[Broartwayll..
[Brouklyu^l ..

,Con'yI<ftBB:
tHral

Bid A$k
200
500
400

136
300
!30
140
(80

160

ibo"

Banks Bid AIk

BBOOKLVT*
Manufacirs'. 356
Meclianicsll . 280 800
Merchants'.. 130
Nassau 400
Nat City 300 310
North Sldelj. 226
People'sli 290
17th Wardll. 155
Spragne 190 210
Siuyvesantl 185 200
Unioni; 160 170
WallabontT . 155

Trust Coa. Bid Atk

K. Y. cmr
Bankers' Tr. .S25
Bowl'KGreeu 2024 210
BrcKidw.iyTr. 148 162
C'lK'tyH&Tr 525 550
Central Tr'st 1950 2000
City Trust... 275 285
Colonial 320
Commonw'th 66
Eastern Tr..
Kmpire 210 230
fa^quitable Tr 650 .i65

FarmLoATr
Fifth Ave Tr
Guaranty Tr
Guardiau Tr
Knick 'rb'k'r
Lincoln Tr...
Manhattan ..

Mercantile ..

Merchants'..
Metropolltau
MortouTmst
.Mut.Allianc<'

Bid Atk

1300 1360
526 550
600 650
155 166
900
345
475 300 1

990 1010
210

:>W 610
(870
200 2-20

Tmat Co'a BU Atk
N Y LifeATr 1000 1030
N Y Sec <S> Tr 640
North Amer. tliO', 262 4
Real Est Tr'l 325
StAndardTr-t 330
Tr Co of Am. 470 475
Union Trust 1360 1400
USMtgATr 415 125
Unit SUt«s . 1426 i460
VanNilenXr 200 205
Washington. .>90
Winilsor 175 186

Tmat Co'a Bid Atk

BBOOELTir

Brooklyn Tr
Flalbush
Franklin
HaTuUton
Kings Co
L Isl LATr.
Nassau
People's
WilllJunsb'K.

390
200
330 346
300 !320
400
275
240
300 |316
220

300
260

• Bid and asked prices; no sales on lUia day. i Less Uian luo shitres. x Kx rights, c Ux dividend and rights.
_ 1 Sale at Stock Kxehange or at auctloo thla week. £x stoek divldenj. j Trust Oa certiao.ttes. 'J Banks marked witii a paragraph (H) are State bank*
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BONDS
N. Y. STOCK EXCHANGE
Wkkk Endpng Sept 30

Q-J
qj
QJ
y-F
y-F
Q-F
Q-F
yj
QJ
y-F
Q-F
Q-F

199
191U
1919
193a
1913

J-J
J-J
A-O
J-J
JJ
J-J
J-J

Q-J
A O
A-O
Xov
Nov
M-N
F-A
F-A

U. S. GoTeminent
U S 28 consul registered. dl93U
U S 2s consol coupon £il930
XJ S 2s eonsol reg small. .£tl930
U S 28 cou8olooupsmaJl.cil930
U 8 3s registered fcl9iy
V S3s coupon fclOliS

U S Ss rei? smaU bonds. .fcl918
U S 3s cou sniaU bonds. .A:191S
U S 48 resristered 7il90';

V S 4s coupon M907
U S 48 registered 1925
TJ S 48 coupon 1925
Philippine islands 4s. 1914-34

Foreisfn Government
Frankfort-on-Main 3^s ser 1.. M-S

t These are price s on
Japanese Gort 6s ctfs full paid Oct
Bepnb of Cuba 6s clfs lull paid Sep
U S ot Mexico s 1; ii 5s ol 189',t y-J

State Securities
Alabama class A 4 to 5 190G J-J
Class B5s 19Uij J -J

C1»88C48 19013 J-J
Currency funding 4s 192u J-J

Dist of Columbia 3-65s 1924 F-A
Louisiana new consol 48. .1914 J-J
Small

Missouri funding 1894
North Carolina consol 48.
68

So CaroUna 4'2S 20-40...
Tenn new settlement 3s
Small

Virginia fund debt 2-38. ..1991
68 deferred Brown Bros ctfs

Kniiroail

Alabama Cent &lee So Ry
laba Alidi See At Coast Line

Albany & Susq Hee Del & Hud
Allegheny Valley See Penn HK
AUeg <fe West See Bufi K <fc P
Ann Arbor 1st g 48 /il995
Atch T <fe S Fe gen g 4s... 199"
Keglstered 1995
Adjustment g 4s A1995
Registered /il99
Stamped ?il995

Debeu lures 43 Series D.190G
Series H 1910

East Okla Div Ist g 48. .1928
Cinc& tit L«uis Ist t)S..1915

Atl Knox <& Nor Ist g5s. .1941;
Atlantic Coast 1st g48./i.l9o2
Charles & Sav Ist g 78..193li
8av F & W 1st gold 68. .1934
Ist gold 58 1934
Ala Mid l8t gu gold 5s 192«
Bruus & W l8t gu g 48 193S
SU Sp Oca <fe G gu g 48 191b

Atlantic & Dauv See Soutli Ry
Atlantic <& Yadk See South Ry
Aastui & N W See Sou Pacific

Bait & Ohio prior 1 g 3 ^as. 1 925
Registered /il92o

Gold 4s A194b
Registered /il94h

Conv deb 48 1911
P Jun <fc M DiT l8t g 3 i2Sl925
PLE<fc WVaSysref 481941
Southw Div Ist g3'38... 1925
Registered /(.1925

Honou Riv Ist gu g 58. .1919
Cen Ohio R Ist cg4i28..193o
Pitts Clev & Tol 1st g 63 1922
Pitts & West 1st g 48. ..1917
J P M & Co certfs

Bat Creek & a See Mich Cent
Beecli Creek See N X C & H
Bellev & Car See Illinois Cen i

Bklyu & Montank See Long 1

Bruns i& West See Atl Coast L
Bullalo N Y <fc Erie See Erie
Buttalo R & P gen g 58.. .193
AU& West Istg 4s gu.. 199ft
C1& Mah Ist gug58 194;;
Roch & PitU Ist g 68...1921
Cousol l»t g 6s 192'-

Balfalo & Soutliwest See Em-
Bnlt A Susq l8t rel g 4s.rfl951
Bur Cedar R <fc No Ist 58.190G
Con Ist & col trust g 5s.. 1934
Registered 1934CRIF&N Wist gu 08.1921

M & St List gug Vs.. ..1927
Cionada South Ist 5s 190.'~

'2d 68 1913
Registered 1913

Carb & Shawn See 111 Ceul
Carolina Cent See Seab Air L
Cartilage <fc Ad See N Y C <fc 11

Ced R la F <fe N 6ee B C R & .\

Cen Brancli U Plstg4s...l94.'-
Cen Branch Ry See Mo Pac
Cen RR & B of Ga col g 58 1937
Cent of Ga RR Ist g 53. .2^1945
Consol gold 5s 1945
RegiMtered 1945

latpref incomeg 58 pl945
2d pre! income g 58 pl945
3d pret income g Ss pl945

M-N
J-J
J-J

J-J
Q-J
A-O
Q-J
M-S
il-N
M N
J-J
Q-J
FA
M-S
A-O
J-J

M-S
AO
J-J
FA
J D

J-J
J-D
AO
A-O
A-O
J-D
J-J
(Vl-S

M-S

J-D

M-N
F-A
M-N
M-N
Oct
Oct
Oct

ftice
lYidav
Sept 30

Bid Ask

10434 105 14

105 "4 10534

104''8li»5''6
105=8 106

105
I06«8l07»s
107 '^j lOS'e
131% 18214
l31'->8l3-^>4
IIU

t93i4 .....
the basis 01

y4"4 Sale
1021s Sale

t 99^8
hese are pi

102 "a.

1021s.

WeelCs
Range or
Last Sale

Low Jiigh

105^ Ang'04
IWa Mar'04

llSHlligk
10038...

10234 .

96 97
*94i5 95I-J
94'9 91-^
6«8 7'8

96
103 '8 Sale

* 103 14
96 ...

941-1 Sale
9918
9738
95 98

11215
9812 Sale
137
129
II3I4
114
96 US
97 "4 983,

9434 Sale

103 10315

101 14 102
914
98 S» 9936
91 la 9134

10658
108^4
120'8

ibo"

113 .

102
.

110 .

120 ,

1231a.

• 98's
103 103 14

119181221a

Ul=8.

104
106
»105

951. 96

110'4llll.j
1203.

112 Sale

88 Sale
55 Sale
88 Sale

105 Aug'04
105»8 105 »,

107 J'ne'OL'
105=8 105=0
lOGSg J'ly'04
10638J'ly'04
131 'b 131',.
13 IHi Aug'04
110^4 Sep '04

1 95 1-2 Feb '02
/our marks
9414 9434
102 10234
t97'aJ'ly '04
ices on the

102i4Sep'04
10914001 '00

lO2'iiMar'02
111 Mar'02
121 Mar'03
102'4 J'ly'04
109'aBeU'9y

IO214 102 14
13t>iaJ'ly'01
120 Mar'OC
96 Ang'04
95 Aug'04
ye I4 Sep '04

634 684

96 Sep '04

1033h 104
10334 Sep '04

96 96Hi
82 la Jan '04
93=8 94 H
99 Aug'04
97 la Sep '04

961a 97

112
93

Sep '04
9312

125i8Nov'03
11208 Jan '04
114 Aug'04
93 J'ly'04
98 Sep '04

9434
93

10338
103
98
92
9»78
91 »8

9014
106 12

108
119H(
100
100

9514
Sep '04

10334
J'ly '04

J'ue'04
92
99%
917,

J'ly'O:.
Mar'()4
Sep '04

Mar'04
Sep '04

Sep '04

11714 Ang'04

103 Apr '97
121 la Mar'04
l23i6ATig04

99i4Sep'04
1 03 Sep '04
122 Sep '04
1 20 >2 Mar'03
11213 1121a

103 'a 104
106 106
107 J'ly'04

96 Sep '04

11034 Sep "04
120^4 120^4
11134 112
107 J'ne'04
8734 88 'v

53 la 55
37 >a 38 14

No

25

31

to

800
177

10

270

54

78

147

2
73

10
"1

231
122

Sange
Since

January J

Low Jtl iyh

105 IO714
IO6I4IO6I4

104=!, 1063^
105 14 108

10478 1071*
IOBI4 108 14

106-% 108
13 178 132^8
131112 134
1101411134

n« do liar.

92>.a 95
981^10234

1:971a 100 "a

0/ $5 to £.

102 iea34

102 14 105

lOl 102 Hi

9514 97
95 95
9Ha 96I4

61a 7

91^9 96
98^8 104
99 10334
H?"* 96ii

871a 941a
98 100
9713 971a
92'4 99I4

112 112
91 lOO'g

112»8ll2»8
109 114
93 93
93 98

92^8 9612
9214 95 14

10<.H4 10334
100 103
97 98
871a 92
921a 99 3^,

87 14 92 14

105 la 105 "a

108 109':;

1191a 122
98 100
100 100

1131a 117«8

12141211-^
12118 124

97iel00>*
IOII4 103'8
115ial22

110iall2S,

10215 106
104»6l09
105 107 H,

90 96

10638 11034
116iil2034
10334 112
1051-2 107
0534 Kg

"a

28 65
18 38 14

BONDS
N. Y. STOCK EXCHANGE
Week Ending Sept 30

Central of Ga,—fContinued)
Cliatt Div pnrmou g 4s. 1951
Mac & Xor Div 1st g 5s. 1946
Mid Ga<fe Atl Div 68 194"
MobUe Div Ist g os 194ti

Cent of N J gen'l gold 5s. 1987
Registered /il987

Am Dock«fe Iiiv -11 53. .1921
Le&HudRi;! :ug5sl920
Leh cfe Wilks 1; c n;U5s..l912
Con est guar 41-23 C/19H)

N Y<fe LongBr!iciig4s 1941
Cent Pacific See So Pacific Co
Chas&Sav See Atl Co;\st Line
Clies & Ohio g 6s ser A../il908
Gold 63 0I9II
Ist consol g 5s 1939
Registered 1939

General gold 4ia8 1992
Registered 1992

Craig VaUey 1st g 53.... 1940
R& A Div 1st con g 4s.. 1989
2d consol g43 1989

Warm Spr val Ist g 5s. .1941
Greenbrier Ry let gug la '40

Chic& Alt RR ref g 33. ..1949
Railway Ist lien 3i2S...1950
Registered 1950

Chic B <fe y—Ch cfe la D 5s 1905
Denver Div 4s 1922
Illinois DivSiaS 1949
Registered 1943
Gold 43 1949

Iowa Div sink fund 5s.. 1919
Sinkingftuid48 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han <fe St Jos consol 6s.. 1911

Chic & B 111 Ist 8 f cur Os. 1907
1st consol g 68 1934
General consol 1st 5s 1937
Registered 1937

ChicA IndC Ry Ist 5s. 1930
Chicago & Erie See Erie
Chic In <fe Louisv ref 6s. ..1947
Refunding gold 58 1947
LouievN A & Chi St 63. 1910

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g is series A..el98y
Registered «1989

General g 3ias series B.el989
Chiccfe LSuDlvg58....1921
Chic & Mo Riv Div 5s.. .1920
Chic<fe Pac DivOs 1910
Chic<$! P Wl3tg5s 1921
Dak & Gt So g 58 1910
Far & Sou assu g 63 1924
Hast& D Div 1st 7s 1910
1st 5s 1910
I&D Exten Ist 78 1908
Lacrosse <feD Ist 53.. ..1919
Mineral PointDivSs 1910
So Minn Div let 6s 1910
Southwest Div 1st 6s. ... 1909
Wi3& MinnDivg5s 1921
Mil & No Ist M L 6s. ...1910
l8t consol 68 1913

Chio<fe Northwcoii8 73 1915
Extension 48 1886-1920
Registered 1886-1920

General gold Sias 1987
Registered »1987

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

DesMo&Minn 1st 7s. .1907
Milw & Madison 1st 68. .1905
North Illinois Ist 5s 1910
Ott C F & St Paul 1st 63 1909
Winona & St Pet 2d 78.. 1907
Mil L S& West Ist g6s 1921
Ext<fc Imp sfund gSs 1929
Ashland Div Ist g 6s.. 1925
Mich Div lstg6s 1924
Convertible deb 58 1907
Incomes 1911

Chic Rock Isl & Pac 63... 19 17
Registered 1917

General gold 48 1988
Registered 1988

Coll trust Series C 48 .. 1905
H48 1910
M 48 1915
N 48 1916
P4s 1918

Chic R I <fc Pac RR 43. .2002
Resristered 2002
CoU trustgold 5s 1913

Choc Ok 4 G gen g 58 .ol919
Consol gold 63 1952

Des M <fe Ft D Ist 4s 1905
l8l2>.28 1905
Extension 48 ' 1905

Keokffc DesM 1st 5s 1923

J-D
J-J
J-J
J-J
J-J
Q-J
J-J
J-J
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
FA
F-A
J-J
J-J
J.J
A-O
A-O
M-N
M-N
MS
M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J

f.i
J
J
•J

•J

J
•J

J
J
J

J

J

J
J-J
J-J

FA
FA
M-N
C^-F
A O
A-O
A O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
FA
M-S
MS
M-S
M-N
M-N
FA
M-S
J-J
FA
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
MN
M-N
M N
M-S
J-J
M-N
J-J
J-J
J-J
A-O

Price
Friday
Sept 30

AskBid
s:

104
103
10
133
131
11314 113=6
103
103
101
101

I la..-.
iif.....

^34 10415
l''6l02'i
34

108
Ill's
U 9 It sah
11534 11734
105 Is Sale

1121a
1 02 >a Salo
98 Si

109 ,

961a
843,

80 Sale

100 la...
IOII4...
94I4 943g

105 14 106
no's....
1021a
106 13 106 Hi

98

1071*
112 114
10739
133 Hj

120
11578
11734

130!^
1151s
lloig
177
llO^s
109 14 110

"Qh 9776
II6I4II6H.
119
11234 Sale
1161, Sale
111'8
129 ig

1163,
lo6ia
177
1141a
IO6I4
Illiill3
UOHjIUH,
11534 UtiHi
112Hj
117
1303e Salt
102

99 100

115 117

i'li'ia!!!!!

10539

.

10439.
110 .

109 .

11734

.

11634 .

106 H2 .

1 04 Hi.
10434 .

10334 .

1 1 034 .

12939 .

11734 .

13034 .

13034 .

101 .

123
122 4
10434 Sale

100Hj102
97 Hj

95Hi
95
94
7634 Sale

8t? 87
105H2
10434
99 14 lOOH,
96^8 99 14

9HH2
107 14

Week's
Mange or
Last Sale

Low Jiiyh, ,Ho
92H2May'04
104 Feb'04
102 J'ne'99
107 14 Aug'04
134 13t
133 Sep 04
114 114

103^4 Sep '04
L02 102

108
111 Hi

119 18

lis
105
103
112
102 '-a

98 Hi

106H.
95 Hi

8434
80
8334

10434
102
94 14

90 Hi

10534
1093,
102^
106
105
10034

J'ly
J'ly

11
J'ly
105 H

Apr
May
102H.

Sep '04
Oct '02

Sep '04
84'-

80 „
Apr '02
Apr'OO
J'ly '01

94-38

Apr '04
Aug'04
Apr '04
Sep 04
Sep '04
Dec '03
Feb '04

108 Sep '04

114 la J'ly '04
107Hj 107H;
129 Apr '04
120 120
120 Dec '02
117 Sep '04

130'aSep'04
114 Sep '04
109 Hz J'ly '04
1771-^ Sep '04
11078Sep'04
109 Sep '04
109H.J'ue'iJ4
97 la Aug'04
116HjApr'03
116 Apr'04
11234 11234
II6I4 II6I4
nil, Aug'04
137 Ha J'ly '99
11734 May'04
106 Aug'04
169 Mar'04
113 Aug'04
106 Sep '04

llliaS>''.p'04
111 111
115«8 115=8
112 Sep '04
1163, Sep '04
12934 13038
10478 J'ne'04
102=8 May'04
100 100
103 Nov'98
117 J'ly'04
111 Hi Dec'03
110 J'ne'04
107 Mar'04
105 J'ly'04
104 Mar'04
1 08 14 J'ne'04
IO834 Jan '04
118 J'ly '04
114i9J'ue'04

106 NoT'02
105 Hi May'04
105=8 Nov'03
109=4 J'ne'04
12939 Sep '04
11734 Mar'04
142 Hi Feb '02
13134 Dec'03
103 Apr'04
109 Sep '03

125 J'ne'04
122 Hi Ang'04
10434 105
107 Jan '03
10134 IOII4
97 J'ly'04
96 May'04
93 May'0 4

90 May'04
75 14 77
7iJH;Sep'04
86 14 8734

104=9 Jan '04

103^8 Jan '04
96 14 Oct '03

95 Sep '04

98 Jan '04
IO634 J'ly'04

2-e

53

100 10034

105 108
114 115
0538 10818
29 129
I4H2I2O

i565

176

Range
Since

January 1

Low Might
92 H2 921a
104 104

107^410714
128 134
127 Hi 133
IIII4 114

102 10334
100 103 Hj

103 109=4
logv, 111*3
11434 119Hj
113 113
100 Hi 108

99 Ha 103
94I4 98 Hi

95 H. 95 Hi

elHz ^514
74H» 80=»

99 1(»2

91 9514
9OH2 91=8
105 105=4
10934 1093^
100=8 10214
1034106=4

II214II7

126'-a 1301a
lllHilUHi
108 109H»
169 177Hi
109 1107,
I07I4IIO
109 Hi 109 Hi

9714 y879

11539119
109=8 11234
11434 117
10934 11134

lie's
106
169
1121a
106
IIOI4
109=4
114
11034
II4I4
127=8
102=4
102=9
96 Ha

1181a
106
169
113
107
112<^
112
116i«
112
117^
1303,
105
102=8
IOOI4

IIII4IIS

10814 llOi^
106 107
104 106
104 10414
107Hil0879
108=4 108=4
115Hall8
114i«116

105 Hi 106 "a

lO'Jiail'iia
126=9 1293b
1171411879

103 103

121=8 125
1'20 122Vi
101 1051a

101 14 101 14
97 97
90 96
93 93
90 90
664 78
70=4 76 »a
73 89

104=8 104=8
103 '8 103 '8

95 95
93=4 98
104Hj 1(»6=4

i*llSCEI.l.A>EOlJS BONDS—Continued on Next I'aae.

Street Knil«vay
Brooklyn Rap Tr g 5s 1945
l8t refund conv g 48 2002
flkClty Ist con 53.1916, 1941
Bk y Co & Scon gug OS. 1941
Bklyu Un El Islg 4-58.1950
Kings Co El l8tg4s 1949
Nassau Elec gu g 4s 1951

City <fe S Ry Bait Ist g 58.1922
Conn Ky& List Aref g4H»s '51
l>en Cou Tr Co 1st g 58... 1933
l)cn Tram Co con g 68. .1910
Met Hy Co 1st gu g 68. .1911

Det Clf St Ry 1st con g 58. 1905
Gr KapidM Ry Ist g 5»...al9Ii.
Louis l{y Co Ist con g58..193o
MarketStCRy Ist g 68.. 191:;
Met St Ry gen col tr g 5g.l997

' Bw«y<fc7thAvl8tcg5sl94

A-O
J-J
J-J
M-N
FA
FA
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
FA
J-D

107
803, Sale

108 10934
104
107=8 Sale
90'(. Sale
87 Sale

98

100

UeigSale
Utt'4

106=8 106=9
80 8O34
107 Hi Sep '04
101 14 101 14

I0714 107=9
90=8 90 'b
87 87 Hi

98 98
96 J'ne'OO

103 Nov'Ol

109 Mar'98

116i« H6I.
1104 Sep '04

1

621

20

90 14 10«34
72 's 82
10-39110
100 106
1(«) 108\
82 9 1 '4

79 '4 89

90 98

112 4 116^
1 1 2 1, 1 1 6 H

Street Itiiilway
Met St Ry—rCou;Rer g 482002

Colcfe 9th Av Istgu g 58.1993
LexAv.fe P Fist gug 5s 1993
Third Ave R H con gu Is 2000
Third Ave Ry Ist g 58. .1937

Mel W S El (Chic) 1st g4s. 1938
Mil El Ry <fe L 30-yr g 58.1920
.Minn St Ry 1st cou g 58..191'.i
St JoRy Lt H*P Ist g 5a. 1937
St Paul City Cab con g 58.1937
1 iiion F.l (Chic) 1st g OR.. 1945
Inited RUsSan Frsf 4a.l927
rnited Rya St L Ist g 48.1934
VV ChlcSt 4U-yr consg 58.193ti

(•an anil Electric Kiglit
AMnntnG L Co Ist g 58. ..1947
Hklyn U Gas*l8t con g 58.194

-1)

924 Sale
116=4 118
115=8
96 4 Sale

106 ig.

1104.

84 '4 85
82

9II4 924
11S34 Aug'Ol
115=9 Sep '04

96 "t 96=9
11^4 Sep '04
94 J'iie'04

106 Oct '99
110 J'ue'02

no J'ly'04
109 4 Dec '99
84 '9 85
8.'4Sep'(»4
99 Dec '97

116 1164 1164

216

ioi

20

89
1 5 '-9

14
93=9
16
94

92»4
119
1 1 7\
9(i<4

121
95

no no

754
79i«

85
82 >a

4 n2i4ll6>«

*lfo price Friday; latest price this week. aDueJan d Dae Apr « Duo .»iay ^UueJ'u* /lUueJ'!/ /c Uae Aus oUue Oct p Due Nov fOptlon sale
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J*. ^. STOPK KXrHA.VHK

OlltOil: SI 1, Ke<- AI<!ll'l\V- Sh Ke
Clilc M L A N O .vr<! Ill Cent
ChlrStL* I'itis .svrl'oiiiico
Cliic J>1 1' M A- O roll (iH... IIKHI
CoiM t'K reiluccil Lo 3>-..k. Hi;i(l

Uli St 1' & Allan iMlirGrt 1918
N(ir WlHCiinun 1st U8...19:«)
St P & 6 City l8t p (is. ..191

9

CUi(-U!«i Tcr 'JYiitia k 4k.. . 1947
Chic iVi Wi-Ht 1 nil ;:i-u (.' t>H v 1 9;rj
Cliic ife W Mich ,sy« PiTO Mni-fi
Choc 0.t Gulf /Sec (; K I <fc 1
Cln 11 & D OOUBOl B f 79... 190.')

2(1 cold ii-js 1937
Cln DAI Ist (ni K 68.. .1941
Cln I A W l8t pu g 48.1953

ClStlxSiC UMiJVO&SlL
Cln a&O fcV<! C C C St 1,
Clearfield & .Mah See B H & P
Clev Cln C €& St L pen a 43 1 993
Cairo 1)1T IstRoUMs 193'j
Cln Wcfe M Divlstg4s.l991
St LDlv Istool tr g4s..l990
Kegislered i99u

Spr ife Col Dlv l8t g 48.. 1940W W Val Dlr let K 48... 1940
C 1 St L& C consol 6s.. 1920
let gold 48 ...fciy30
Registered itl930

Cln S & CI con Ist g 58. . 1928
CCCdt I consol 78 1914
Consol sink fund78 1914
General consol gold 68. 1 934
Registered 1934

Ind Bl & W Ist pret 4s. 1940
O Ind <fe W 1st pf 58...ifl938
Peocfe East l8t con 4s. ..1940
Income 4s 1990

CI Imt & Wli con 1st g 58.1933
Clev <fe Marietta i'e« Penn RE
Clev 4& Mahon Val g 58. ..1938
Clev & Pitts See Peiia Co
Col Midland Ist g 48 1947
Colorado & Son let g 43. .. 1929
Coltua <fc Greenv Sie So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N <feW
Conn & Paa Rivs let g 4s. 1943
7\ak<feGtSo SeeCM&StP
Jl 'alias & Waco Se« M K <fc T
Del Lack & Western 7s... 190'
MorTts& Essex 1st 78. ..1914
Ist consol guar 7s 1915
Registered 191f

Istref gu g3»os 2000
N Y Lack .few 1st 68... 1921
Construction 5s 1923
Term <fe improve 4s 1923

SjT Bing & N Y l8t 78. .1906
Warren Ist ret gug 3 '28.2000

Del <fc Hud Ist Pa Div 78.1917
Kegislered 1917

AlbA Sus Ist con gu 7s. 1900
Guar gold 6s 1906
Registered 1906

Bens & Saratoga 1st 78.1921
Registered 1921

Del Riv RR Bridge See Pa KR
Denv& R Grist con g 48. 1936
Consol gold 4'38 193G
Improvement gold 58...192^
EioGr West 1st g 43 1939
Consol and col trust 48 1949
UtaliCentlslgug4sal917

Kio Gr So gu See Rio Gr So
Den & S West gen s f g 5s 1929
DesMoi&FtB &eeCK&IP
Des M & Minn See Cli <fe N W
DesMoi Un Ry 1st g 63. .1917
Det M & Tol 6ee L S <fe M So
Det & Mack let Ueu g 4a. 1995
Gold 43 1995

Det Sou Ist g 43 1951
Ohio Sou Div Ist g 48. ..1941

Dnl <fe Iron Range 1st os.. 1937
Registered 1937
2d 68 1910

Dui So Shore <fe Atl g 58. .1937
l-^astol Minn 6'eeStPM&M
JCjaat Ten Va & Ga -See So Ry
Elgin Jol & East Ist g 53.1941 M-K
Elm Cort <fe A'o See Leh& N Y
Erie let ext gold 48 1947 M-N
2d ext gold 58 1919 .VI-S
3d ext gold 4 "28 1923 M-S
4th ext gold os 1920 A-O
5th ext gold 4s 1928 J -I)

Ist consol gold 7s 1920 MS
Ist consol g fund 7s 1920 M-S
Erie Ist con g 4s prior. .1990 J-J
Kegislered 199G J-J

ist consol geu lien g 48. .1990 J-J
Registered 199U J-J

Penu c-oU tr g 48 1951 F-A
Bull >i V<fc Erie 1st 78. .1910 J-li
Buttat S W gold 6s 1908 J-J
ChicA Erie Ist gold 58. .1982 M-M
Jetf KR Isl gu g 58 al909 A-O
Long IJOCK consol g 68..193."i A-O
Coal& KK l8lcurgu68.1922 M-N
Dock & Imp l8l euros. .1913 J-J
N Y <fc Green L gu g 58.1940 M-N
N Y Sus & W 1st ref 58.1937 J-J
2dgold4Sj8 1937 FA
General gold 58 194o F-A
Terminal let gold 5s. ..1943 M-N
Regis S5.000 eacli...l943 M-N

Mid KKotA' J l8tg08.1910 A-O
WUkife Ea l8tgug58.1942 J-D

J.;.
J-n
M-N
J J

A-O
J-J
Q-11

A-O
J-J
M-N
J-J

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
QJ
A-O
Apr
A-O

J-J

J-J
FA

A-O

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
A-O
F-A
MS
M-S
A-O
A-O
AO
M-N
M-N

J-J
J-J
J-D
J-J
A-O
A-O

J-D

M-N

fViilay
StptSU

a Atk

l:i4Sil35'4
94 ....

I :f3>»....
1 3 1 "^ ...

.

l'-'4 ....
70 78
Ul>2....

102U.
100 .

11408.
98 .

1014 102 '<

lOl",
98 4
1014103 4

93>4
93
106

103

Wfxic't
Kaiifie or
I,ant Sale

111"*
121

13034

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

100
100
10034 bale
68 Sale
1134

US'*.

C6 67
86 Sale

1084.
1294.
131»8-

129
Ill's.
1014.

High

134 4 Sep '04
93 Dec '03
131 Feb '04
129% MariM
1234J ly'04
77 77
1114Aiir'04

1044 Dec '03
1 1 3 Oct '00
II314 Jly'04
9,' J'ly'04

101'>4 102
100 J'ly'04
9Hi8J'ly'04
1014 1014
99 Jan '04

102 Dec '02
944 AnK'03
105 Jan '04
101 4 Sep '04

115i4J'ne'04
120 J'ly'03

130 Sep '04

i044NoV'oi

100 10034
68 68 '4

112 4 Feb '04

116 Feb '04

66
86k

664
86

11208 Jan '04
130 J'ly'04
1304Aug'O4
140 Oct '98

129 4Aug'04
1144J'ly'04
103 4 J'ly'04

10838 108I4 J'ly'04
92

133 4
130^4
107
1054

142^8.

101 ...

10638...
107 ...

yy% 9934
90

no Sale

99 4100
95 96
4l 44
75 787(

114''8

113 1144

1164-

1134
10938 110
II514
102^
1324 ,

1314
99 'a Sale

8734 Sale

"92'78SalV'
125 '4

104^4
I'^O
10438
130

ii3 4 !!.'"!

HI
I]3"8ll4 4
96
103 104 '4

1154

102 Feb
13334 Mar'04
149 Aug'Ol

J'ae'04
May'04
Apr '04
J'ly '04

106
104
103
142
1474J'ne'02

lOOSs 101 "4

104 >4 J'ly'04
1074 1074
994 100
90 Sep '04
61 Jan '02

24 May'04

110 110

100 Sep '04
95 951*
43 44
78 78
ll2'8Ang'04

113i4Sep'04

11614 Sep '04

114 J'ne'04
11334 J 'ly '04
109-% 109 S.

Ill Mav'04
l(t3 4Sep '04

133 13.i
130 Aug'03
99 9934
984 Jan '04
87 »4 8734
8534 Feb '04
92 9278
125'4 J'ne'04

liaitge
Mnee

January 1

Ixno High

1304134 4

iMiuV^i"
12934 129',
IJO 123 4
72 4 M-'34

110 111 '4

lll'4ll3'4
97 994

9 r. 88 102
9934 101 1,

98 98 '»

9934 103
99 99

105 10.">

1004103

110411514

i28"i"30

95 1003,
58 6814
11241124

116 llf

56
82

67
89 4

112''8ll2»8
1274130
128''8 133

127 12934
111141154
IOOI4 1034
108 14 109^8

13334 13714

1054108
104 106
103 103
142 14'J

111^8-—
111 ....

1204S6p'04
106 Aug'02
132 Apr'(l4
lis J'ly'04
1134Nov'03
1 08 4 Jan '04
111 J'ly'04
)8 Aug'04

1034 Aug'04
1134 Jan '04

11034 May'04
11034 11034

2

25

219

'9

9634 1014
IO4I4 104 »4

103 1074
94 101
83 91

24 36

994110

98 100
92 4 954
37 4.->

66 4 84
10934 1124

111 113'^

113 11614

114 114
112-'<8ll334
10fil4lll
111 114 4
10341034
13141354

96 410014
984 y»4
84 89
853i 8534
8834 954

125'-4l25i,

116 1204

1 30 1 32
113411834

10841084
1094111
98 lOlSg
1014104
11341134

BONUM
N. T. STOCK EXCHANGE
Week Ending sept 30

H ^

J J
J-D
J-J

1104111=8
1 1064111

Krle & Pltu See Penn Co
tVHiiHdfc T H iHt cons 08.1921 J-

J

lat general gold 5« 1942 A-O
Wt Vernon Int gid<l e8..1923 A-O
Sail Co iirauch Ihi g fii).1930 AO

Ev.fe luil Istcon gu K08..r.»2i;' J J
l,''urpo & So See Cli .M <fc »<t 1
I lint & Pert' M A>e I'ere Maj
Kla C <k Penin ,Se< Sea Air Lin*"
K.irt St U D V.o iBt g44».1941
Ft W A Den C l«t g On. ...1921
Ft Wife RioGr l«tg48...192M
/ 1 al Har <fe S A See .So Pac Co
V JalHA Hof]8S2lNl 58.1913
Georgia <fe Ala See Sea A Line
Qa Car & Nor See sea A Line
Georgia Pacific See 80 Rv
Qlla V G & Nor See So Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap<& Ind See Penn UK
Gray's Pt Term See St L S W
Gt Nor—CB&QcoU tr48 1921 J-J
Registered. /I 1921 Q-J

Greenbrier Ry See Ches <fc i)

Gulf <fes I Istref &tg5s //1952 J-J
Han & tit Jo iSee C B <fe y

ousatonic See N Y N H <fc II

Hock Vall8tcoU8olg448. 1999 J-J
Registered 1 999 J - J
C0I& H V Istext g4s..l948 A-O

Hon St E A W Tex See So Par
Houst&TexCen See So Pac Co
Illinois Central 1st g48.. 1951 J-J

Registered 1951 J-J
1st gold 348 1951 J-J
Registered 1951 J-J

Extended l8tg34s 1951 A-O
ist gold 38 sterling 1951 M-S
Coll Trust gold 48; 1952 A-O
Registered 1952 A-O
LNOATex gold 48.... 1953 .M-N
Registered 1953 M-N

Cairo Bridge gold 48 1950 J-D
Louisville Div gold 3 48. 1953 J - a
Kegislered 1953 J-J

Middle Divreg58 1921 F-A
St Louis Div gold 38.... 1951 J-J
Registered 1951 J-J
Gold 348 1951 J-J
Registered 1951 J-J

Spring Div let g 348.. .1951 J-J
Western Lines let g 48.. 1951 F-A
Bellev&Car 1st 6s 1923 J-D
Carb<fe Shaw 1st g 48... 1932 M-S
ChicStL& N O g 58...1951 J-D
Registered 1951 J-D
Gold348 1951 J-D
Registered 1951 J-D

Meraph Div 1st g4s... 1951 J-D
St L Sou 1st gu g 48 1931 M-S

Ind Bl & W&st See C C C <fe Si L
Ind Dec<fe W 1st g58 1935 J-J
Istgnargold 58 1935 J-J

Ind Illcfe la Ist g 48 1950 J-J
Inl<fe GreatNorl8tg6s..l919 -M-N
2d gold 58 1909 M-S
3d gold 4s 1921 M-S

Iowa Central 1st gold 08.. 1938 J-D
Refunding g4s 1951 M-S

Jeaereon RK See Erie
Kai A <fc G R 6-ee L S & M S

an <fe Mich See Tol & O C
K C Ft S <fe -M See St L <fe S F
K C & M R & B 6ee St L & S F
Kan C & Pacihc .See M K c& T
Kan City Sou Ist gold 33.. 1950
Registered 1950

Kentucky Cent see L <fe N
Keok & Des Mo See C R I <fe P
Kuoxville <fe Ohio see So Ry
Lake Erie<fe W 1st g 58.. 1937

2d gold 58 1941
Nortli Ohio 1st gu g 5s. .1945

L Sho & Mich S See N Y Cent
Lel-.igh Val (Pa) coU g 58.1997
Leh ValN Y 1st gu g 448-1940
Registered 1940

Leh V Ter Ry Ist gu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
Leh&N Y Ist guar g4s.. 1945
Registered 1945
El C & N 1st g let pf 6s. 1914
Gold guar 58 1914

Leh & Hud R ip'ee Cent of N J
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock Ace Erie
Long Isl'd—Ist con g58.A1931 Q-J
1st consol gold 48 /il931 14-J
General gold 4s 1938 J-D
Ferry gold 4 4s 1922 M-S
Gold 4s 1932 J-D
Unified gold 4s 1949 M-S
Debenture cohl 58 1934 J -D
Guar ret gold 4s 1949 MS
iiklyn <fc Mont Ist g68..1911 M-S
Istos 1911 M-S

N Y B&M B let con g 5s 1935 A-O
N Y& K B Ist gos 1927 MS
Nor.SliB Ist con ggu58ol932 y-J

Louisiana*; Ark Isl g 58.1927 .M
Louisv <fe Nashv gen g 68.1930 J -D
Gold 58 1937 M-N
Unified gold 4s 1940 J-J
Registered 1940 J -J

Coll trust gold 5s 1931 .M-N
6-20-yr col ir deed g 4s. 1923 AO
E H <fe Nash Istg 6s 1919 J-D

tYiee
fytday
Brpt 30

Bid
1214
1064.
106 .

ioi" '.

Weelc'$
Mange or
Latl Sate

ABk^Lov
1214

High
1214

107 Aug04
112 J'iie02

110
84

Sale
86

107 J'ne'04

lO."; Mar'^fc
1094 1104
85 Sep '04

A-O lOS 1064'104>eAQg'04

97^ Bale

104 >« Sale

Bang*
Hinee

January i

A'o
I
/mw

1116
lOi

io, 102

96*4 973^ 1333
95 '4 Sep '04'

1044 104>«

1084i0i?>4 10S4
in;64J'ly'04
1004 Apr'04

110

99»4.

104 106
103

101 106
103

105
96 964

115 Apr'04
1134Mar'0O
102 Aug04
94 Mar'03
aa^Oct 'OJ

108
7934

95 X*.

92
1044.
115 .

114 .

124 4.
1194 .

934 .

95

J
J
A-O

M-N
JJ
J-J
AO
A-O
J-J
M-S
M-S
A-O
A-O

1041* ...

102 10334

1084
1084
99

12 1=8 Sale
99 4 Sale

1144.

724 Sale

1204
1114
116 Sale

10934 in
108 41094
10334
116
1104
Ill Sale
95

105 Sep '04
102 Oct '01

104 Sep '04

101 Apr '04
106 4 Mar'03
964 Sep '04

123 Mav'9»
85 4 Mar'04

94 4 Aug'04
101 4 Oct '99
100 Xov'OO
107 4 J 'ly'04
12*4 Apr'04
90 Nov'98
119 Nov'03
11934 Mar'04
93»8MBy'04

104 4 Sep '04
101 Mar'

106 Mar'04
107 4 Dec '02
98 4 Sep '04

121S8 121*8
99 4 99 4
70 NoT'(i3

114 Sep '04

86 4 Sep '01

10'

l.MI,
lii7>a

107 107

02-; iiui*
71 1-6 4

101>4 lUiii

904 P8S
90 9$

102 105^

115 115

1014102

102 4 106

102
101

104 1|
101

934 95%

80 85 >t

93" '.'5"'

lot;3, io7^t
124412411

118
87

119^,
9A>a

10441044

106 108

18 10;
&]11>-»h1V)\

1^1 97 1004

110 .

10534 .

1174
984
994102
100
984

100
1134
100 4 Sale
IO634
103
1104
10734
IO834

1194
llO'e
10034 1014

ii44 iVo"
994 Sale
1144

724 73
a^ Oct '00

1204 1201.
11 44 J'ly "04

116 116

1074M«y'04
108»8 10^^.
105 Jan '04

116 Aug'04
109 4 Oct '99

111 111
99 ATig'04

100 <% J'ne'04

1164J'ne'04

99
101
100
100
110
1004

Sep '04

Feb '04
Oct '01

100s»
J'lie'Oi
100 ••.

U)5 4Mar'w3
112 Mard-.
107 4 1074
112 4Apr'02
103 1033^
lis J'ly 04
1 1534 Aug'04
100\ lol
l01'6J'ae"04
113 J'ue'o4
98^8 99 14

114 Sep '04

12

6

40

:::l

122i

1 09 4 1 1 494
85 89

68 73'4

1154 1204
11041144
III4I16

107 1074
1043, III
105 lil.%

116 116

107 111
92 9J

100^ 1001^

116 116\|

98 10034
101 1 1 >.

96^6 liiV't
lUl 110
1004 10:5

107 4 107 4

100 4 lO-J4
115 4 118
114 4n5''«
9s 1 0-J

lOlvlOl"*
lot) 111!

964 994
1114114

.>llst;iii,LA>EOL.s UU>Ua>—Contiiiueil on Sext »'ni{e.

Unn RiKl Electric Ijifclit

Bullulo Gas 1st g.")S 1947
Ch G L <& U Co 6e' P G <t C Co
Con.-^ol lia.scouvdeb O.s 1909
Con Ga8 Co .See P G <fc C Co
Detroit City Gas g 58 1923
Del Gas Co con let g 58...191H
Kd Kl 111 Hkn See K Co E L<fe V
Ed E III SeeS Y G & E L H <fc P
Bq G L.N y 1st con g 58. .1932
Eq G <fa Fuel Aee P G <& C Co
Gasife Klec Herif Coc g5s.l94'.i
Gen Electric deb i: 3 48. 1942
Gr Rap G L Co 1st sr 5.s...l91.-i
Uudsuii Co Gaa l.si a 53. .1949
Kings Co El LA P g 58. ..1937
Purchase money Os 1997
Ed El 11 Bkn lstcong48 1931i

LaoGasLoIsi L Ist p58.el91;i

A-O

J-J

J-J
FA

M-S

J I)

F-A
FA
M N
A O
AO
JJ

188

, 70

Sale

07 4 99

1114.

' 91

iod"4 ;;;;;;
1104
1234
9434

109 110

704

182

97 4
105

704

188

I
98

J'ne'03

112 NoT'i

61 4 Oct '01

90 4 J'ly '04
I073j Due '00
105 4 Aug'04

122 4 Aug'04
94 4 Sep '04

1 09 4 Sep '04

5

217

12

54 704

171'8l88

95->4 98

88 90 4

103781054

117 4 122 'J

934 9408
105 109'.

4>nn nnd EIrrtrIc Light
Milwaukee Gas L 1st 4s.. 1927
Mul Fuel Gas Co See Peop G.i.s

N Y G E L H A P g 5.S...1948
Purchase money g 48... 1949
Ed El 111 l8l couv g 5S..1910
1st consol gold 5s 1995

XYACJKI UfcP 1st con g6sl930
N Y A Rich Gas Ist g 68.1921
Peo Gas A C 1st gu g 68. .1904
2d guar gold 68 1904
Isl con gold 68 1943
Refunding gold 58 1947
ChG-LACkelstgng5s 1937
Con (J Cool Ch 1st gu g i.-i.'SO

Eq G A F Ch 1st gii g 68. 1905
>lu KuelGas 1st gu gos. 1947

Svracuse Lighting 1st g 58.'51
rrciiK.u (i A El 1st g .)S..1949

M-N 904 91

J-D 110 Sale
F-A 94 94 4MS 103 106 4
J-J 1184
FA 1014
M-N
M-N 1024
J-D 10134
A-O 12.-.3, 130
MS 103»8
J-J 1074
J-D 1054107
J J 1024
.M-N 101»o
J-D 99
M-S •105

904 J'ly "04

10934 110
944 944

10534 J'lv '04
120 4J'ue04
101 .M»5-04
100 Mar-04
lol4J'ne'i)4
lOl'j Aug'04
12534 Sep '04
103 Apr'04
107 J'ly 04
106 4 100 4
1024 Sep '04
1014 Aug'04

109'" FelV'oil

874 904

1054110
90 964
1024110
1154 1201a
loos, 102
100 100
1014 101 "«

101 103
118'4 125^
103 104
1064 101*4
104 107
101 102 '<

. 01 4 106

"Reprice Friday; latest bid auu asked UUa week. oDueJan bDueFeb dDueApr eDuoAiay /iDueJly ArDueAug oDueOcl jDueDeo tOptioD sale
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IJONDs
N. Y. STOCK KXrFIANOE
Week Knuino Sept f!0

Loulsv <fc Nasliv—r Consumed;
LCin<fc Lex froIiUi^a... 1931
N O <fe M Ist sold 68. ...1930
N O & M 2<1 ffoia Oa 1930
PensacolaDiv gold 63. ..1920
St L Div 1st gold 68 1921
2d gold 38 1980

Hender Bdgelstaf !r6s.l931
Kentucky Cent gold 4s. . 1987
L&N & M <fc M Ist g 4 >i2S 1945
L& N-South M Joint 48.1952
Keglstered 1952

N Fla & S 1st ga g 53.. .1937
Pens & Atl 1st gu g 68.. 1921
S & N Ala con gn g 58. .1930
Sink fund gold 6s 1910

L<fe Jen Edge Co ETUg 4s. .1945
L N A <fc Ch See C I & L,

Mahon Coal .See L S <fe M S
anhattau Ryconsol48.1990
Registered 1990

Metropol El Ist g 68.. ..1908
Man S W Coloniz g 58— 1934
McK'pt A B V iSe« N Y Cent
Metropolitan El .See Man By
14ex Cent oonsol gold 48.. 1911
l8t oonsol income g 38.0(1939

2d oonsol income g 3s..ol939
Equip & coll gold 58 1917
2d senea gold 5a 1919

Coll tr e 412S 1st Ser....l907
Mes Internat Ist con g 48.1977
Stamped guaranteed 1977

Mex North let gold 6s.. ..1910
Mich Cent See N Y Cent
Mid of N J See Erie
MU L S & W See Chic <fe N "W
Mil <fe Mad See Chic cfe N W
MU & North See Ch M <fc St P
Minn <fe St L let gold 78.. 1927
Iowa Ex 1st gold 7s 1909
Pacific Ex Ist gold 68. ..1921
South West Ex l8t g 78.1910
latconsol gold 58 1934
let and refund gold 48.. 1949

Minn <fe St L gm See B C B <fe N
MStP<feSSMcong4intgn'38
M<fcPl8t5s8tpd48intgu 1936
M S S M <fe A l8t g 4 int gn 1926
Minn Un 6ee St P M &M
MoKan<feTex let g 4s.. .1990
2d gold 4s 91990
let ext gold 58 1944
8t L Div 1st ref g 48. ...2001
Dal <fe Wa Ist gu g 5s... 1940
Kan C & Pac Ist g 43. ..1990
Mo K & Jtti Ist gu g OS. ..1942
M K &TotT 1st gug58. 1942
SherSh <fe 80 1st gu g 58.1943

liiasouri Pacific 3d78 19()G
let oonsol gold 68 1920
Trust gold 68 stamped. al917
Registered al917

letooil gold 5s 1920
Cent Br By ist gu g 4s. 1919
Leroy&C VALl3tg58 1926
Pac R of Mo Ist ex g 4a. 1938
2d extended gold 53. ..1938

St Ij Ir M<fe Sgen con g 5sl931
Gen con stamp gtdg 5s 1931
Unified & ret gold 48. .1929
KiY<fc» Div Ist g 48.. 1933
Registered 1933

Verdi V 1 & W Istg 53.1926
Mob& Binu prior lien g 58 1 945
Montage gold 48 1945

Mob J <fc K Cist cons g5s.l!<53
Mob & Ohio new gold 6s. .1927
Ist extension gold 68../il927
General gold 48 193.S
Moutgoui Div let g 5s. .1947
St L <fc Cairo coll g 48..el930
Guaranteed g 4s 1931
M <fe O coU 43 See Soutlieru

Mohaw k & Mai SeeH YC&H
Mononaahela Biv See B & O
Mont Cent See St P M & M
Morgan's La. & T See S P Co
Morris & Kssex See Del L & W
Nasli Chatifc St List 78.1913

1st oonsol gold 58 1926
Jasper Branch Istg 68. .1923
McM M W<fe Al l8t63..1917
T<feP Branch 1st 68 191

Nash Flor <fc Slief See L & N
Katof Mex prior lien 4'2S. 1926
Ist consol 48 1951

New H & D See N Y N H <fc 11

N J June BR AeeNYCeut
New <fc Cin Bdge See PenuCo
NO&N E prior lien g 6s pl915
N Y Bkln & Man Bch See L I

NY Cenl<fc H Kiv g 3i23.1997
Registered 1997

Debenture 58 of. ..1884.1904
Begiatered 1884-1904

Reglst deb 5s of... 1889- 1904
Debenture g 4s 1890-190.")

Begisf ered 1890-1 yof)

Debt certs ext g48 1905
Bogislered I'.iOu

Lake Shore coU g 3 "ss. . . 1 998
Begist ere<l 1 '.198

Mich CentcoU gSHjs 1998
Begiatered 1998

Beeeli Creek letgu g48.1936
Registered 1036
2d gu gold 5s 1936

Beech Cr Ext Istg 3 'ij8bl951

•^ft.

M-N
J-J
J -J
M-S
M-S
M-S
M-S
J-J
M-S
J-J
J-J
E-A
F-A
P-A
A-0
M-S

A-0
A-0
J-J
J-D

J-J
J'ly
J'ly
A-0
A-O
F-A
M-S
M-S
J-D

J-D
J-D
A-0
J-D
.M-N
MS
J-J
J-J
J-J

J-D
F-A
M-N
A-0
M-N
F-A
A-O
MS
J-D
.M-N
MN
M-S
M-S
F-A
FA
J-J
FA
J-J
A-0
A-O
J-J
M-N
M N
iVI-S

J-J
J-J
J-J
J-D
QJ
MS
FA
Q-F
J-J

J-J
A-0
J-J
J-J
J-J

J-J
A O

A-0

J-J
J-J
.\I-S

MS
M-S
J-D
rf-1)

M-N
M-N
FA
FA
FA
FA
J J
J-J
J-J
A-0

Bid Ask
lOTh.
126»4
122
11338
llSi^

Price
I'^iday
Sept 30

106
lOO^j
10612 109

95'

11434.--
lU^i

U4I4H6
108'2....
98 ....

106%.

108 "s.

681-2 Sale
16^4 Sale
10 Sale

92 Sale

140 .

1121a.
118»b.
US'*.
116 .

94 .

971a 9934

100 <% Sale
80 14 Sale

103 14 Sale
87

102
90 Vj 93
niHSale
103 i-i Sale
103
IO8I4 109
I2214

106^

Week's
Range or
Last Sale ^<

Low High
10814 Jan '03
126^2 Aug'04
122-»4 Aug'03
11638 Mar'02
122 Apr '04
75 J'ue'02
113 Nov'99
1001.2 Sep '0.1

105i.jSep'04
95I4 95 14

117 Hz J'ly '04
115 Jan '04
117 J'ly '04
110 Mar'03
99 Aug'04

IO6I2 1061.2

10378 Dec'02
108 10838

Hanye
Since

January 1

Low High.

123 14 i26'i-2

119 122

O6V2 6SV
1534 17
10 10

118
241

2

92 92
90=8 J'ly '01

105 May'OO

142 Dec '03
111 Sep '04
120

Its Feb '04
121 Jan '02

118 Aug'04
9514 Sep '04

97iaSep'04

103 Nov'Ol

100 lOCs
79 12 8038

102 Ha 10314
85i4Sep'04

102 Jan '04

90 Sep '04
nils llli»
103 Sj 104
105 14 Sep '04

108 J'ly '04
122i4Sep'04
10579 I06

IO8I4 1061^ Aug'04
95 Is Sale 95 "u 95 "2

100 May'Ol
102 1-2 Aug'04
II512 IL512
U73b 11788
10934 Oct '00

9213 93
95^8 95^8

101 1?

102 i-j

116 "2 Sale
117»8Sale

93 Sale
96

100
112
95 98

127
119

128

115 117
laHj
95

I2II4.
116 .

117^.
II414.
1131%.

10234 104 ii

73 Sale

107»4

100 >2 Sale
99I4

100 Iq

100 '•2

lOO'g
loo^a
90 Sale

89
891-2

105 1^.

10734
,

95 .

llli2Mar'04
91 Feb '04

125i8Ang'04
121 Apr "04

94''., J'ly '04
11434 114
921a J'ly '04
98'aNov'03

121% Sep '04
115 Sep '04
113 l)ec'99
113i2J'ne'04
113 J'ly '04

102 14 Aug'04
77 78

100>4 1001-2
100 Sep '04
1013^ j'iie'04
lOO'bApr'04
lOOiaMar'Ol
l(»l Aiig'04
99 Dec '02
99-''4 May'04
9'Ji2Nov'02
90 90
8934 8934
90 Sep '04

91 Jan '03
105 "a J'ly '04
102 Mcr'04

27

39

10

73

15

68

0714100%
105% 105%
89 96I4

115 117%
115 115
112 117

91% 99

L01%107i4

10714110%

60 71%
12 17
6 lO^i

91 96

111 111
l'..HJ%120%

113 118
95I4 98

97% 99

96% 10034
75% 81
98% 10438
80 85 14

102 102
86 90
106%112%
99 106 59

100 10514
10f>58l0H%
11838 1223e
104 10914

10334 10876
91% 96

101 103%
109% 115%
11138118

84
91

93%
96

111%111%
91 91

I'<;3»4l26%
121 130
90 941^
113%116%
88% 92%

120 124%
110%115i4

113%113%
113 113

100 103%
73 78

9G34 10134
98 100
100 lO'JSp

10034 KiO'b
100% 100%
100 101

99%101%

86 93%
86 91%
85% 9II4

104 106%
102 102

N. Y. STOCK EXCHANGE
Week Ending Sept 30

Price
P'ridaii
Sept SO

N Y Cent & H \\.—(Continwd)
Cart & Ad 1st gn g 48. -.1981
Clearf Bit Coal 1st s 14s -194<i

Qouv&OswelstgugSs 1942
Moh <fc Mai 1st gu g 48. .1991
N J June R gn 1st 4s. ..1986
N Y<fePul8tcongug4s 1993
Nor <fe Mont Istgug 5s. 1916
West Shore 1st 4s gu... 2361
Registered 2361

Lake Shore gold 3%s 1997
Kegiatered 1997

Debenture g 4s 1928
jLJet Mon & Tol Ist 78.1906
Ka A ife G B 1st gn o 58. 1938
Malion C'l BB 1st 5s. .1934

Pitts M cK & Y 1st gu 6s. 1932
2d guar 68 1934
Mckees & BV 1st g 6s 1918

Mich Cent 1st consol 68.1909
53 1931
Registered 1931

48 1940
Registered 1940

J L& Slstg 3%s 1951
lstg3%s 1952
Bat C <fe StUTlstgug38.1989
N Y & Harlem g 3%8...20OO
Registered 2000

N Y & North 1st g 58. ..1927
B W& O con Istext 5s. 7il922
Oswe & B 2d gu g 5s...el915
RW&OTB Istgug 58. 1918
Utica & Blk Bivgug48.1922

N Y Chic <& St L let g 48.1937
Registered 193"

N Y <«! Greenw Lake See Erie
N Y & Har See N Y C & Hud
N Y LackAW &'ee D L <feW
N Y L E & W See Erie
N Y & Long Br See Cent ofN J
NY&NE, SeeNYNH&H
New York New Hav & Har^-
Housatonic R con g 53. .1937
N H & Derby con g 5s. .1918
N Y <fe N E let 7s 1905
Ist 6s 1905

N Y <fe North 6ee N Y C & H
N Y O & W ref 1st g 4s..fl'1992
Regis §5,000 only ^^1992

N Y cfc Put See N y C & H
N Y & B B See Long Island
N Y S & W See Erie
N Y Tex & M See So Pac Co
Nor<fe South 1st g5s 1941
Norf & West gen g 68 1931
Improvem't & ext g 6s.. 1934
New River 1st g 6s 1932
N & W By 1st con g 43.1996
Begistered 1990
Pocah C & C loint 4s. .1941

CC<fe T Istgug 5s 1922
Scio V & N E 1st gu g 48 1989

North Illinois See Chi <fc N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General liengold3s a2047
Regi.stered a2047

St Paul-Dul Div g 48 1996
Begistered 1996

C B & y coll tr 4s See Gt Nor
St P & N P gen g 6s 1923
Begistered certilic's..l923

St Paul <fe Dul l8t 5s 1931
2d 5s 1917
1st consol gold 48 1968

Wash Cent 1st g 4s 1948
Nor Pac Ter Co 1st g 6s. .1933
Nor By Cal See So Pac
Nor Wis See C St P M & O
Nor & Mont See N Y Cent
Olnd <fe W See C C C & St L

hio Blver BB 1st g 58.1936
General gold 53 1937

Ore & Cal See So Pac Co
Ore BB & Nav See Un Pac
Ore Short Line See Un Pac
Oswego & Borne See NYC
C F & St P See C cfc N W

1)ac Coast Co Ist g Ss 1946 J-DM of Missouri Ses Mo Pa«
Panama let 8 fund g4%8.. 1917 A-O
Sink fund subsidy g 6s.. 1910 M-N

Peun Co—Guarl8tg4%8.192l J-J
Registered 1921 J-J

Guar 3%s coll trust reg-1937 .\I-S

Guar3%8Coll tr ser B...ly4l
Tr Co certil'8 gu g 348.1916 M-N
C St L <fe P 1st con g 58.1932 A-O
Begistered 1932 A-O

CI & i?gen gug4%S8erA.'42 J-J
Series B 1942 A-O
Series C 3%s 1948 M-N
Series D3%s 1950 F-A

Erie<fe Pitts gug 3 %8 B. 1940 J-J
Series C 1940 J-J

N&CBdgegengug4%8l946 J-J
PCC&SrLgu4%sA...1940 A-O
Series B guar 1942 A-O
Series C guar 1942 M-N
Series D 4s guar 1945 M-N
series E 3% guar g.... 1949 F-A

Pitts Ft W& C let 78.. .1912 J-J
2d 7s 1912 J-J
3d 78 /il912 A-O

Penu BB let real est g 4s. 1923 M-N
Consol sterling g 68 1905 J-J
Con currency 6s reg...(/U)05 y-M

J-D
J-J
J-1)
M-S
FA
A-O
A-O
J-J
J-J
J-D
J-D
M-S
F-A
J-J
J-J
J-J
J-J
J-J
-M-S
MS
Q-M
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
A-O
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
FA
A-0
A-O
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F
y-F
J-D
J-D

FA
Q-F
F-A
A-O
J-D
Q-M
JJ

J-D
A-O

Kid
10038.

Ask

Week's
Range or
Last Sale

Low

95

High Xo

Apr''02

104%
1U3V
1(10
100
10834 Sale
10734 lOSSj,
10036 10U34

107% J'ly '00
105 Oct '02

105%Nov'01

y.tSgSale
103^8
12 H4
ll'<34

127%
125%
113%
10938
119%
121
106 109

95 .

9634 .

60 .

10034
,

114^4
117%119

108% 10834
l07''8Sep'04
100% Sep '04
98 Apr '04
99% 993,

114 Feb'02

121
139

Nov'03
Jan '03

109«sApr'04
121«8J'ly'04
121 J'ly '04
106^4 J'ne'04
106%Nov'00

11

143

Rani/''
j

Sine/'
January 1

Low Bigli,

10634 109%
105% 108%
98 10034
98 98
98% 101 79

96% May'04

Sep "'03100

115% Sep '04

119% Aiig'04
113.'4 Jau'02

10438.
106 .

123%.
107 .

lOlSg.
10078 .

103 104%

' 110
129%....
127%....
128 ....

102 102%
' 102
94 Sale

108!^
103 Sale

105%,Sale
10334
7 4 •'b Sale
72 ,

9834

123.18

119%
111%
107=8
98% 100
89
116%

116
113

110

106

114

IO4I4 Apr '04
106 Sep '04
101 Mar'04

131»4Apr'03

10178 Apr'04
101 Sep '03

103
100

103 14

Dec '03

110 Sep '04

130 Aug'03
127 Nov'03
132-34 Aug'04
102 102:^
9934 J'ne'04
94 94%
112 Aug'04
10234 103

10478 105%
104 Sep '04

74% 74 Hi

7238J'ne'04
97% Aug'04

110109
106
92%
92%
99 100

llo»8

11234 .

113%.
96%.
96 «4 .

9534 .

9534 .

103 .

113 .

113 .

11034.
104 .

93%.
120%.
119 s.
118%.
105% .

122% Mar'04
132 J'ly '99
112% J'ly '03
106%Apr'04
96% .'^ug'04
94 Aug'04
119 Ang'04

112% Sep '04
113% 113%

110% Sep '04

102%J'ne'04
102 Apr'02
110 Sep '04
10534 J'ne()4
102 Nov'9,M
92% Doc '03
99% Sep '04

120 120

108% Aug'03

96 Jan '04

102 Nov'tiO
9534 Apr'04

1 10 "2 .\ug'04
110 Mar'Ol
110 Aug'(l4
102 J'lv'ii4

93% 93%
127 08 Oct '02

121 .Mar'i4
119 Apr'04
107 % Mai'04

13

100

3'7

21

109»8ll2%
12158 122
-"1 121
105% 106%

113 n.'>%
116%119%

104 104%
10234 lOG
101 101

96% 97%

10178 10178

100% 104

110 112%

125% 13234
96% 10234
9934 9934
87% 95
112 112
99% 103

101%105%
101 104%
70% 75^^
6834 7239
97 »8 97^

122% 122%

105% 108%
96% 96%
86
111

110
111

105

94
119

112%
113%

110%

102% 102%

108 110%
10534 108%

957f
118

99%
120

96 96

9834 98»4

108 110%
10934 111%
110 no
101% 102
90 93%

121 121
119 119
104% 107%

i»lIS(;£L,l..ANEUUS BON U!S—Continued on Next I'nso

Coal and Iron
Col C & I Dev Co gn g 58.1900
Col Fuel Co gen gold 68. ..1919
Col F di, I Co gen s I g 58. .1943
Convertiljle deb g os 1911
Trust Coctfs

Gr Riv Coal cfc C lstg68..191'.t
JoH <fe Clear C <fc I Ist g os. 192t>
2d gold 5s l!)2t)

Kan<fe H C& Cl8t8fg5s.l951
Pleas Val Coal 1st gs f 5a. I!t28
Rochet I'itCifc I pur m 5s. 1946
Tenn Coal gen .')s i!»51
Tenn Div Ist g 6» al9l7
Biriii Div Istconsol 68..1917
Cah C M Co l8t gu g 6h. 1922
DoBarC;<fc 1 Co gn g 68.1910

Va Iron Coal cfc C Istg .".h.1949
Wh L K A PCColRlgSa.l'JlO

J-J
M-N
FA
K A

.\-(i

J-1)
J-1)
J-J
J J
M-^
J J

A-O
J-

J

J C
F-A
M-S
J J

105
100
80
77

io6%

aa'iV"

iiiVt'

103

92
no
1 ni
IDI)

104
72

93%

iVo'i-j

Sale
bale

55 Nov'OO
lO.j Mar'ot
100% Sep '04
80 Sep '04

76 77
102% J'ly '04
107 .Mtty'97
102% Oct '113

106% Feb'02
105 Oct '00

92 % Sep '04

110 no
no Sep '04
102 Dec '(13

10234 101
71 72
32 Jan '00

105 105
95% 100%
(19 8(1

69% 78'*.

102%102%

9134 92 -^

102 no
101% 110

100% ior>%
66% 73

Tclcfmipli nn«l Telephone
Am Tolep & Tel coll tr 4s 1929
(Jonim Cable Co Ist g 4s. .2397

Uegi8lere<l 2397
Kne T <fe T col tr g a f 5.h. . 1926
.UelTcfc T lets f g5s 191«
.\ V <fe N J Tel gen g 5a..l9'20
No West n Tcleg See West U n
West Union col tr cur 58.193.H
Kd and real est g 4 %a... 1050
MutUuTel H Innd6s...l91 1

Northw TrI gu f 4128 g..l934

XiiniilnrlnrinK ik InduNtriHl
Am Cot Oil ext 4%s 191,">!

Am Hide* L Islsl g 68.. 1919
Am Siiiiitj) ,Mlg Ist g lis.. 1915
Am Thread Ist col tr 4»...1919
Bar<& scar Co Int g 6n... 1942

J-J
Q-J
Q-J
J-J
M-N
M-N

J-J
M-N
M-N
J J

Q-F
M-S
MS
J-J
J-J

1103« ....
10534 ....

'io9%no
10514 li)(!

108 no
10234 101

99 100
HS

88 90
83 Salo

94 J'ne'04
100%Apr'02
100% Oct '00
1 09 Oct '99
109 '4 J'ne'04
105 14 J'ly '03

110 no
ll),^'8 105%
lor J'ne'04
103 J'ly '04

99 99
85 86 "2

Hl^ S7'4
83 83
106 Jan'lH)

90 94

10934 loy^j

106 no%
101 i.j 106
107 107
100 103=^1

9.-. 100
70 87
82 88
74 83

'.No price Friday; latest bid and askod tlUs week. aDaeJan 6 Duo b'eb « Dae Mny 9 Duo .j ue /iDueJ'ly p Due Nor « Option salew
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N. T. STOCK KXrHANOE
Wkkk kki>in« Sept 80

PeuD mi—( tonttnued)
Cousol Koltlftn 1919
CiiIlHdl »,'<>lil 4h lU4;i

CouviTUbl« K ^SiN 19r2
Alli'K Vitl K*^i> KU K 4h... 1U4'.'

Cl<fc Mar Isl jfu K 4 ^jk.-IU:!;'"

I) K UKA UK<'l8t pu 4se.'ati
Ur K & 1 ei iHt ru « 4 '38 iy4

1

811D <& l>ewl8 lal K 'tH.-.l^JSli

V a J KK ACHUKeu4s.lU44
FeD8ac<>U (fii All Set L.& S:\H\i

Peo & iCasi .sy< C C C <k St h
Peo<ft I'ek Vu Ist g 6a 11)21

2(1 itohUSn bl'J-2\

Pere Maru— O'litb W Al 58 19-^1

Flint A I' M « (!» 1920
Isi coUHOl Kul'l &« 193it
IM Huron Div l8tK58.1it3S»

Sa^ I'UK (fe il latKU K 4h.1'J31
PhilaA Keadlnj? consTs.UUl
Pine uieelc reg guar 68.. .15132
Pltt« Ciu A St L See Penn Co
Pills Clove & Tol See B & O
Pitttt Ft VV & CU See Peuu Co
Pitts June l8tKol'16s 1922
Pitts & L trie 2d g 58...al928
Pitts McKees <fe V *«« N V Ceii
PitU Sh <fe L. K Ist g 58. ..1940
Ist COD80I gold 58 1943

Pitts <fe West See B & O
Pitts V A Ash Ist COD 58.1927
Ke;i(lin)t Co gen g 48 1997

Kegislered 1997
Jersev Cent coU g 4s...1951

Rensselaer tk Has See L> & U
Rich <fe Dan See South Ry
Rich <& Meek &e< Southern
Rio Gr We«t See Den <& Rio Or
Rio Gr June 1st gn g58...19o9
Bio gr So l8t gold 48 1940
Guaranteed 1940

Roch & Pitta See B R & P
Rome Wat <fc Og See N Y Cent
Rutland 1st con g4>a8 1941
Rut-Canad 1st gug48...194ii

Cag Tu8 <& 11 See Pere Maru
Ot Jo<fe Gr Isl Ist g 4s. ..1947
St Law <fc Adiron Istg 58.1990
2d gold 6s 1996

St L. <& Cairo See Mob <& Uhiu
St L & Iron Mount See M P
St L K C & N See Wabash
St h M Br See T RR A of St L
St L <fc S Kran 2d g 68 CI B 1906
2d gold 6s Class C 1906
General gold 68 1931
General gold 58 1931
St L<fc b K RK cons g 4s. .'96

Southw Div Istg OS. .1947
Refundiiisr g4s 1951
5-year gold notes 4>3..190~

K C FtS& M coug 68.. 192b
K C kl S <fe M Ky ref g 48 1936
KC&MKJfcBlstgu 58.1929

St Lotus So See Illinois Cent
St L, S W Ist g 4s M Ctf8.1989
2d g 48 mc bond cUs...j)1989
Consol gold 48 1932
Gray's PtTer Ist gug 5s 1947

St Paul <& Dui See Nor Pacitic
StPaul M <S> Man 2d 68... 1909
Ist cousol gold 6s 1933
Registered 1.933
Reduced to gold 4'a8..1933
Registered. 1933

DakoU ext gold 6s 1910
Mont ext 1st gold 48 1937
Registered 1937

E Minn 1st div 1st g 5s..l90h
Nor Div l8tgold48 1948

Minn Union Ist g 6s 1922
Mout C Ist gu g 6s 1937
Registered 1937
Isl guar gold 58 1937

WiU <fc S F Ist gold 68..193e
6t P & Kor Pac See JMor Pac
StP&S'xCity 6eeCStPM<tU
Salt Lake C Ist gat 68.. .1913
SFePresdt PU l8tg58...194J
S A <& A P See So Pac Co
S F & N P Ist sink I g 5s.l9ly
Sav F & West See AU Coast L
Bciolo Val & N E See Nor&W
Seaboard Air Line g 48 ...195u
Coll trietund g 5s 1911
Car Cent 1st cou g 48...194V
Fla Cen <& Pen ist gos. 1918
1st laud gr ext g 5s .. .1930
Consol gold 58 1943

Ga & Ala Ky Isi con 58ol94:i
Ga Car & No 1st gug 58 1929

SeabA UoalstSs 1926
Sher Shr <fe So SeeM. K& T
Sil Sp Uctt <Sb G See Atl Coast L
Sod Bay & So Ist g 58 1924
So Car & Ga See Southern
80 Pac Co—Coll tr g 4 His.. 1905
Gold 48 (Cent Pac ooU)./i;1949
Registered /cl941iA4N W Ist gug 58.. ..1941

Cent Pac Isl ret gu g 48 1949
Regi8t«red 1949
Mort guar gold 3 "as.. /cl 929

Gal Uar<& S A Ist g 6s.. 1910
2d gold 78 1900
Mex& Pacl8tg5s 1931

Gila VG&N Ist gug 5s. 1924
H0U8 K <fc W T 1st g 58.1933
Ist guar 5a red 1933

MS
M N
M N
M^^
M-N
FA
JJ
J-J
Mb

J-D
AO
M-N
A
K-A
J.D
J-D

J-J
A-0

A-O
J-J

M-N
J-J
J-J
A-0

A-O

M-N
J J

J-J
.a-s

J-J

J.J

fYlilay
Sept 3U

Hill Atk-
lll'4ll6S
108 -J

9i)»4 loo
Hi'i'-i

lllH'4 ....
9914
109 Hi....
llll»8— .

108^....

118'%.

lOSi^...
122 ...

lll^a-..
114>«115>«

118 .

Ill .

116%.
112 14 .

1131a
10034 Sale

97 la Sale

lUHilie
62 Sj 70

87 92

105
105
126 ,

II2I4
98 ,

99«8
87 Sale

94
12218

,

86 Sale
101

98'i Sale
8218 Sale
80 Sale

II214.
134 14.

110»8ll2

n'i'i'.'.'.'.'.

1021a.
10439.

125 1«.
132 Sj.

1163*118
117'2

9912.

82>2 83»t.
103 Sale
95
103
100
105
I(i8i4

109 «8

108

101>a

101»8 Sale
94 Salf

1091a
100 100 14

SB's 8812
108=8.--
103 >«....

112'h....
107 109
105 "a....
10i<^....

Week-i
Kange or
Lent Sal*

I.0U) Hi(/h
1 1 1 "a Sop '04

106 AngO.;
99»4 89 'h

102 Nov'97
112»4Mar'00

108'aApr'04

ii6ii""in"

121 Mar'04
101 J'ly'04
1,09 Apr '02

121>e Aut:'04
1 1 1 "-^ Sep 04
H2»MAug04

A'o

279

10

119'4Apr'04
137 «oT'97

120 Oct '01

112«2Dec'02

il4iaSep'04
98 J'ly'97

n4i8M5y'04 ...

100»8 100^8 14
99 Vj Sep '04 ....

y6'e tfVa 70

lll>aJ'ly'04
•68 J'ne'04
87»2Sep'04

10334 May'04
lOmNov'Ol

92 Atig'04

1 03 14 J'ne'04
103«6J'ne'04
126 Sep '04
11213 1124
961a Aug 01
100 Jan '04
85

''e 87
94 Ang'04
122'aAug'04
8534 86

9818 9834
82 >s 83
73 80

112 Sep '04
13438 Sep '04
140 May'02
1083gJ'ly'04
llOisApr'Ol
111»4 S«D'04
103^2 Sep '04
106 May'Ol
104>2ATig'04

128 Apr'02
135 Apr '04
115 Apr'97
11634 Sep '04
117 Jas'04

110 Jaii'04

118»4Dec'01

82 «a 83
10234 103
92^4 Aug'04
100 Sep 00

10434 J'ly '04
IO834 1083,
109 Sep '04
llli4M»y'03

102 Jan '03

101 la 101 »^

9334 ii4

94 la Ang'04
110 Sep '04
100 lOOig
99'4Mai'03
88 14 Sep '04
107 Aug'04
103 Sep '04
112^4 113 Si

107 Aug'04
105 l)<-i;'l'3

103 Hj J'ly '04

6

726

73

88
84
60I

18

20

Kange
Since

January 1

Low High
Uliilllia

U4>al0ti>a

108^1 108 Si

iVo'iiVi"'

120151231-
98 101

1 1 H 1 22
1 0734 HIS
IO9I4 1120b

II9I4 11911

lUialloH,

n4mi4««
9418 101
98 100
91»8 «7i2

llOialllis
63 "a 68
871a 87 "a

10334 104

84 92

IO318
1031a
12234
no
96
100
79-3
94
11912
78

105
103

'i

127
113
96 'a

101 >

87
94
1221a
86

flUa 98S4

704 83
654 80

107«8ll2
130 1343s

107 "a 110

1091311134
100 104

1044104 -a

133 135»8

1144116^4
117 117

110 110

65 834
96 103
91 93

10434 10434
102 10834
1054109

97»el013<
87 4 95
85»4 ^44
97 110
9714101^8

84 884
10/ 107
100410334
10538 113 4
106 108

.... 10341034

1U>KI>H
N. T. RTOCK EXCHANGE

Wi£«K Kndiko Sept 30

Southern Pac Co

—

(Continued)
H ic TClatg6atutgu..l937
Consol g 6a Int guar. ..1912
Uen gold 48 inl guar.. 1921
WhcoA; N Wdiv 1st g6«'30

Moigau'H i^<& T iHt 78.1918
l8t gold 6l 1920

N VT& Mex gn Istg 48.191

2

No of Cal Ist gu g 68 I'.KJ"

Qnaranteed gold 5h 1938
Ore<feCal Isl guar g 5«. 1927
8 A4 A Pass l»tgiig48. 1943
So Pol Argu lNlg68...cr.P09

Ist guar g 6» cl910
8 P of Cal l8t g 68 1905

1 St g Oa 8erie8 B 1 905
Ist gOs series C 4 D...190I
l8tg68 series V.& F...1912
Isl gold 6a 1912
1st con guar g 5s 1937
Stamped 1905. .1937

SPacolN Mex Ist gOs.. 1911
Tex<fe N O l8t7s 1905
Sabine Div l8tg68 1912
Con gold 58 1943

Sontliern— Ist con g 6s 1994
Registered 1994

Mob <fe Ohio coll tr g 4h..1938
Mem Div Isl g 44-5a... 1996
St Louis dir Ist g 4s 1951
AlaCenR Ist g 68 1918
Atl & Danvl8tg48 1948
2d 4a 1948

Atl <fe YaA 1st g guar 48. 1949
Col <fc Green V Ist 6s 1910
ET Va&Ga Div g 6s. .1930
Con 1st gold 58 1956

E Ten reor lien g 58 1 938
Ga Pac Ry 1st g 68 1922
Knox & Ohio Ist g 68...1925
Rich<& Dan con g 68 1915
Deb 5s stamped 1927

Rich<fe Meek Ist g 4s. ..1948
So Car & Ga 1st g 58....1919
Virginia ilid ser C 68... 19 10
Series D 4-58 1921
Series E 5s 1926
General 5s 1936
Guar stamped 1936

"W O <fe W Ist cy gu 4s.. 1924
West N C l8t con g 68.. 1914

8 & N Ala See LAN
Spok FaUs & Nor Ist g 6s. 1939
Stat Isl Ky Ist gu g 4\as..l943
Syra Bmg & N Y See D L <fe W
'perAot St L Istg 4 48.. 1939
1 1st con gold 5s.... 1894-1944
Gen refund s f g 48 1953
St L M Bge Ter gu g 53.1930

Tex <fe N O See So Pac Co
Tex & Pac E Div Ist g 68 .. 1905
Ist gold 5s 2000
2d gold incSs 92000
X>aDivB L Istg 5s 1931
W Min Wife NW l8t gu us '30

Tolife O C Istg 5s 1935
Wesleni Div Ist g 58. ..1935
General gold 58 1935
Kan& Mist gu g 4s 1990

Tol P<fe Wist gold 4s.... 1917
Tol St L& W prben g 3 4s. 1925
50-year gold 48 1950

TorHamcfe Bnft Ist g 4s./il946
ITlstercfcDellst congos 1928

> l8trefundg48 1952
UnPac RR& lgrg48...1947

Registered 1947
let lien convert 48 1911
Registered 1911

Ore Ry <fc Nav con g 48. 1946
Ore Short Line l8tg68.. 1922
Ist consol g 5s 1946
4s & participating 1927

Utah & Nor Ist 78 1908
Gold 58 1920

Uni N J KR <fc C Co ««« Pa RH
Utah Central See Kio Gr Wea
Utah <fc North See Un Pacilic
Utiea & Black R See N V Cent
\ ' er Val Ind & W See Mo P
V irg^nia Mid 6'«« South Ky
Va & Sonthw't Ist gu 5s.2003
\,\/ abash Ist gold 58 1939
>V 2d gold 58 1939
Debenture series A 1939
Series B 1939

Ist lien equip s fd g 6s. .1921
Detifc Ch Ext Ist g 68. .1941
DeaMoin Div Istg 48.. 1939
Om Div Istg 3 48 1941
T0I& Ch Div Ist g 4s. ..1941
St Chas Bridge 1st g 68. 1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O & W See Southern
West Maryland Istg 4s.. .1952
West xN V <te Pa l8l g 5s.. 193

(

Geu gold 3-48 1943
income 5s <il943

West No Car See South Ky
W VaCent& P Istg 6s. .1911
Wheerg<fe L E Ist g 58... 1926
Wheel Div ist gold 5a. .1928
Exlen <fe Imp gold 68. ..1930
20-year equip a f oa 1922
Isleousoi 48 1949

Wilkes <fc East see Erie
Wll <fc Sioux F S?< St P M A M
SN'isCeul 50-yr 1st gen 4.s.lli49

JJ
A O
A O
M N
A-O
J-J
AO
J J
A O
J-J
J J
JJ
JJ
A-O
A O
A O
AO
A-O
M-N
M'N
J.J
FA
MS
J-J
JJ
JJ
M-S
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
MS
J-J
J-J
J-J
AO
ilN
M-N
M
M-S
M-S
M-N
M-N
FA
J-J

J-J
J-D

A-O
FA
J-J
A-O

M-S
J-D
Mai
r J
FA
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
FA
JJ
FA
J-J
J-J

J-J
M-N
FA
J-J
J-J
M-S
J-J
J-J
A-O
MS
A-O

A-O
J-J
AO
Not

J-J
A-O
J-J
FA
J-J
M-S

J-J

Prxeie
frulav
Sept 30

11214
U2>«
96
116
ISO

l$k

98

106
11134
9934
87 4 Sale

108 '4 10914
109 4
103 4
104
104
115
115
1104
1093, 110
108-4 113
10134
103 4
105'4
117-^,118

116

i'l'5"ll64
97 14 98

llo's....
9434 ....
89 4 91
90

11534....
115 ....
12034 121
liO ....
122
12378....
116*8 118
11234....
88
108 1104
1134 ..
107 ...
110^8...
113«8 ...

90 4.
11538.

122<4.

112 .

1174.
9.14.
U2'8.

lOOi*
120
92

114
112 4
10734
96
90
8S
80 14

95=8
1114
94 's

106

121
93

109^8
105

109

904
90

Sale

1063.

113

Sale
105 4
Sale

102
124
11634
99^j
1104
104 4

ll.H

Sale

104 107
il8 Sale
10S3< Sale

'm Sale
-103

no
- 96

84

10314

8634 Sale
117341184
96 4...

11134 ...

112'8...
109 14...
1074...
10034 10138
90 4 Sale

91 Sale

Weeet
Range or
Loft Salt

Low Hia/i
1114 Sep '04
Hi hep '04'

96 Sep '04'

127 4 Feb '0.^1

130 Apr '04
121 May'04

2 'C I Jiang* ]

S'c'l Since I

^ < ^January 1 '

A'oliow i/br*'
--•-no 112 .-•112 113
•---|j 904 98

---- iijii" i'so'ii
-••-'|121 121

106 Sep -04

113 Jau'ol
100 JauOl
yti\ 88
10y»ijSep 'O-i

1103^ Sep '04
10.i M«V04
102 Oct 'ii:;

10434 Sep '04
115 '4 J'ne'Ui
114 4 Apr '04
119 Feb'ci4

109\
Sep '04

Feb '04
Sep 04
Jan '04

117-4
Feb '01
Sep 04
J'ly '04

98
1174Apr'04
94 4 94 4
90 90

1j6

109
108
101
109
103
117
110
96
114
98

118 MaT'04 •

115 Aug'04
120>4 Sep '04
112 J'ly '04
122 4 Ang'04
125 125
116 4 Sep 04
112 4 Sep "04

874J'ly'04
lo7^Sep'04 -

123 Feb '02
110 J'ne'04
115 Jan '03
116 116
1104 May'04
93 Dec '03

11534 Sep '04

117 J'ly '00
1044 Sep '02

110 May'04
1174 1174
1004 Sep '04
n24J'ly'04

100 Sep "04

1204 l-'0 4
88 93
1094Ang'o4
100 4Mar04
114 Sep '04
111 May'Ol
107 Sep '04

96 Aug'()4
904 90'4
904 904
80 814
9514 Sep 04
1114 Aug'o4
94'8 94'b
1044 105
1054 1054
10538 1(7
98 4J'ue'04
102 14 1024
124 Sep '04
117 117
97 4 9934
112 Dec '03
n44Apr'02

106 106
11734 1184
IO834 109
95 J'ly '04
63 i^ 66 4
102 Jan 04
110 no
90 Feb'04
83=8Aug04
98 Mar'02

1.09 4 Mar'03

S5»4 87
1174 117^
963g Sep '04

40 Mar'Ol

112 Sep '04
112 Apr'04
lio4Mav'04
lu9 Apr'o4
100 4 Aug'o4
89 4 90 4

||104\107

iliiio
"

i'oij",
70 88

1 or. 1 09S
10534 iimt
1014102 .

102 in4»«
111541164
11441144
119 119

6 107
-•-108
••- llOl
•••'109
-..I 103
^5,111

108

A
lis 118
113 115 •

117 121 :

109 112 ^
II 834 123 1

120 125 I

114 116%
112 1124
87 874
1034107%

110 110

1124117

110 110
11241174
93 1004
lio 1124

476^

5
814

100
115
80
108
101
II24II6
111 111
103410734

1
21

10|

135

904 91 169 S84 914

no •

108*4
101
109
10?
118
110

234 97 1«
114 114
934 98 •

115 1174
914 1-6%
90 90

110 116
1041124

102
1204
93
1104
106 4

91
86
81
68
94

96
92
904
824
954

1064 113
9134 94%
100^4 106
10038 1054
94 4106%
9534 984
9S4103
1204 1254
111 1174
9034 9934

-i

1004106 >
11441184
1004110 ;

94 95 '

56 68
102 102
10041104
90 90
79% 83%

85% 87 1

115 117%
93 se%

111 113
1094114
II04IIO4
I119 109
100 103
S6 92

iUISC'EI..LAlNEOIJS BO.NOS—ConcliKleil.

nianulnctui'inK A: Indimtrinl
Consol Tobacco 50-yr g 48.1951
Kigistered 1951

DistUSecCorcouv Ist g o8.'27
Distill of Aiuer coll tr g 58. 19 1

1

111 Steel Co deb 5s 1910
Nonconv deben 58 1913

Ini I'aper Co isl con .g 6s.l91.>>
lul St I'unip lo.yr Couv. (is '13

Kincker lci.-(Cliic) 1st g5s.'2.^
Lackaw steel l8t g r>8 1923
N at Starch Mlg Co ist g Os 1 920
Nai Starch Cos I deb 5s..l92i')
btali Rope & T Ist g 0s...l91l
Income gold Ss 194b

U S Leath Co s Ideb l'0s..191;<
U S i'>ealty<ft Iconvdobg5s'24
U S Steel Corpcol tr2d os.in;,
Registered April I'.l'j;,

'Ko price Friday; latest bid an

F A
F A
A
J J
J J
A
F A
J J
A ti

A
:a N
J J
F A

VI N
J J

M N
.\I N

73% Sale

73 \ Sale
964
93

'.J

95
10 1

14 Sale
102% Sale

'io'i4i'o'2'
90 Sale
03
4 14 42
3 --.z Sale

112'-.

O'J Mile
823] .s;aip

.so Sale

72% 744
7238 Sep '04

7234 74 >•,

99 Sep '03

99 Jan '99
92 Feb '04
109 109 '4

1024 IOJ'k
i.i Feb '03

102

2727

34-i

102
90
04
40
34

112

904
64
414
34

Sep 04
82% 92
81 82',
80 8234

4aiH

58% 774
5734 72V
614 744

92 92
1054109411
97 103

9'i%io"i3;||
87 904
04 66
35 47
14 4'.,

10-3, 1 1 2 -.:

SO 92
6834 82-(,

6834 823,

lUiscellaneouH
Adams Ex col tr g4s 1948
Am Dk &. Imp OS see Cent N J

Am SS Coot W Vag5s....i920
IS'kl'u FerryCo Isicous g58 '48
Cliic JCib St Yard col g 5s. 1915
UetM & M Id gr iucoiiK's..l91

1

Hobokeu L <fc 1 gold 58...1910
.Mad Sq Garden Ist gos. .1919
.Man Hch HA Lf;uug4s..l940
.Newp Ne Ship A 1) l>5s(a990
X Y Dock 60-yr 1st g 4.<.. 19.M
St Joseph Stk Yd.s 1st 4 4.'<.1930

St L Ter CllindesSUlt'n A i'mj;
Co 1st ir 4 4s 5-20 ye«r..l91

1

.S Y'uba Wat Co cou g 0S..192:;
Sp Val Wat Works Isl 6s 19O0
US Red A Kef Ist St g 6a. 1931

M-S

M-N
FA
J-J
\o
M-N
M-N
M-N
J-J
FA
J-J

J-D
.! -J
M-S

102

100
... 8'J

90 4.

1024 1024

10034 J'no'02
63-ijSep '04

111 -Mai'Ol
80 Sep '04

oo Feb'

90 4 904

9S4...
112 J'ly J

1134J'ly '00
70 Sep '04

100 1034

oi "66%

764 83

894 914

112 112

70" Vo'

d askeit aDueJan 6DueFeb c Dae Mar d Dae Apr ADuej'iy /c Duo Any; Due Oct p Due Nov a Dae Dec ^Options*!*
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Volume of Business at Stock Exchanges

TBAiTSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Week ending
Sept 30
iyo4

Saturday
Monday
IMesday
Wednesdajr^.
rimraday
Friday

Total.

Stocks

Shares

291,075
764,120
770,065
844,><46
805,485
827,002

4,302,593

Par value

$27,352,500
70.241,550
71,031,500
77,368,000
71,ll'-',9O0

78,649,000

$395,755,460

Eailroad &c
Bonds

*2,081,500
3,848,000
5,25H,000
4,417,000
4,707,500
5,563,500

.f25,873,500

State
Bonds

.fl52,500
287,000
220,500
54.000

102,300
173,000

$989,300

U S
Bonds

$25,000
31,000

J 00
500

$56,600

Sales at

Nw) York Stock
Exchange

Stocks—N o. •tiares

Par value
Bank shares, par..

BONDS
Gk)vernment bonds
State bonds
BR. and mis. bonds

Total bonds

Week ending Sept 30

1904

4,302,593
+395,755,450

*1 6,700

$56,600
989,300

25.873,500

4,547,846
$413,373,550

$9,550

$26,919,400

1903

26,106,400

$26,106,400

January 1 to Sept 30

1904

94,663,728
$8,765,801,175

j484,800

$574,680
10,967,840

544,029,900

!1555,562,420

1903

123,831,214
$11,586,089,375

$449,600

$9,235,850
381,600

497,770,800

$507,388,250

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Sept 30
iyo4

Saturday
Monday
Tuesday
Wednesday .

.

Thursday
Friday

16,584
28,250
31,021
33,010
40,942
42,762

Total 192,569

Boston

Listed Unlisted
sharen shares

5,985
11,240
12,026
6,439
6,978
5,399

48,067

Bond
sales

$8,000
16,500
34,000
61,500
67,000
69,000

$256,000

Philadelphia

JAsled
shares

9.600
29,918
26,723
82,549
39,004
20,213

157,007

Unlisted
shares

14,268
16,179
19,498
17,213
12,845
21,513

101,516

Bond
sales

$94,300
154.000
123,700
114,500
105,500
54,100

$646,100

Outside Securities
A Weekly Beview of Outside Market will be found on a preceding page.

Street Kailways
NEW yOKK CITY

Bleeck St<& Ful K stk 100
111st moia 48 1950 ..J-J

flB'y <fe 7lli Ave dtk ..100
1]2d morl 5s 1914 ...J-J

Con 5s 1943 See Stock
B'waySurtlstSsgu 1924
2d 68 Inl as rental 1905

UCent'l (jrosst'n slk..lOO
UlStM 68 1922 ...M-N
jCen Pk N & E K stk. 100
|Clir't'r<fc 10th St stk 100
Jol<fc 9th Ave OS See Stock
Dry D E B & 3—
Iflst gold 58 1932.. .J-D
llscrip 6s 1914 ....F-A

U Eiglith Avenue st. . . 100
HScnp 68 1914 ....F-A

1142d<& Gr St F'y stk.. 100
42d St M <fc St N AV..100
lilstmort 6s 1910 .M-S
1j2d income 63 1915 J-J

Iiiterborough Kap Tr. 100
Lex Av & Pav F os See Si
Metropol Securities See
Metropol Street Uy See
Ninth Avenue stock. 100
Second Avenue siocklOO
lllst niort 5s 1909 M-N
Con8ol53 1948.... F-A

llSixtli Avenue stock 100
Sou Boulev 63 1945. .J-J

So Fer 1st 58 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 68 1928
VkersStKK os 1946A-0

28th & 29th Sts Ist os '96

HTwenly-Th'd St stk 100
Deb 5s 1906 J-J

Union Kylsl 58 1942 F-A
Westchest 1st os '43 J-J

BROOKLYN

Atlan Ave 58 1909. .A-O
Con 68 g 1931 A-O
Inipt 08 See Stock Kxc

B B& WE6s 1933. .A-U
Brooklyn City stock... 10
Con 68 See Slock Exch

BkluCrosstn 68 1908.J -J

Bkn Hgt8l.sl5s 1941 A-O
BkluQCoifc Sub 6ee Stk
Bklyn Hap 'Iran see Stk
II Coney Is. <fc Bklyn ..100

Isl cons g 48 1948.. J -J

Brk C & N 03 1939. J-J
GrSt<feNewlst5s'06 i i
Gr'pt &lx)riiuer St l8t b^
Kings Co. Elevaleil—
Ist 4a 1949 See Stock

Nassau Elec prer 100
68 1944 AO
Ist 48 1951 See SI

N Wb'K<fe Flat Isl ex 4 4s
Stelnwuy Ist 68 1922.J-J

OTHER CITIES

BafTalo Street Ry—
Ist oonsol 58 1931. .F-A
Deb 6s 1917 A,()

Chicago City Ky stk. 100
Chic UulonTracScfSt'ck
Cleveland Eleclr Ky.loo
Columbus (O) St Hy..lOO
Preferred 1 00

Colnra Ky con 58 See Pli

Crosat'wn l«t68'33,J-U
Qrauil llapids Ky loo
Preferred 100

Bid Ask

33
94

239
104
Excli
{108
i 99 S,

330
ni7
204
177
Kxcli

111
99

390
105
390
50

1041-2

80
148 Si

k Exc
Stk K
Stk h;

185
204

(^102^
illlS.
172
no2
(il05
Excli
103
106

J112
390
9o
109
104

«102
110

h list

100
238
list

102
104
Excli
fa^xcli

340
100 '4

113
loo
104

Exch
75
110

k Ext:
101
ni8

ni2

179
Kxch

7-2^4

94'<i

l08'i
ila Itsi

}108
69
m<^

34
97

243
107
list

110
101
350
121
208
185
list

114
101
405
106
405
70
107
85
149 "a

list

X list

X list

192
208
103 "a

113
176
106
108
list

106
107
114S,
400
99
112
106 Hi

113

241

106
list

list

350
101
115

list

113
li list

.Oi

113
107 S<

IwO
list

74
96

66
88

i^treet Kailivays
Lake St(Chlc) El stk. 100
1st 68 1928 J-J

DLouisv St6sl930..J<fcJ
Lynn<& Bos 1st 5s '24.J-D
New Orl KysCo 100
Preferred 100
4'us 1952 JJ

North Chic Str stock. 100
Pub Serv Corp of N J 100
Tr ctfs 2% to 6% perpet
North J ersey St Ry lOo
l8t4s 1948 M-N

ConsTraoof N J...100
1st 58 1933 J-I)

New'k Pas Ry 5s '30J-J
Or <fe Now Ist 68 'OSA-O
Essex Pas 68 1906 M-N
Rapid Tran St By.. 100
Ist us 1921 A-O

J C Hob&PatersonlOO
4h g 1SU9 M-N

So J Gas El cfc Trac 100
Gug6s 1953 MS

No Hud Co By 68'14J-J
53 1928 J-J
Ext 08 1924 M-N

Pat City con 68 '31.J-D
2d 6s... 1914 opt A-O

Rochester Ry pret ...100
Con OS 1930 See Phila
2d OS 1933 J-D

So Side El (Chic) stk. 100
Syracuse Kap Tr 58 1946
UnitRy8(StLTran8)100
Prelerred 100
<ieu 4s 1934.....S'eeStk

UnitKy.sSanFran SeeStk
Wash Kycfe El Co.... 100
Preferifd 100
48 1951 J-D

DWestChiCiigoSt ....100
llCon K 5s 1936 M-N

Gas Securities

NEW YORK
Cent Union Gas Istos...
Con Gas (N Y)8tk. See St
Conv deb 6s ctta SeeHtk

EquitGascon6sl932 See
TiMutual Gas 100
New Alnsterdam Ga.s—

Ist cousol 6s 1948. .J-J
N Y G EL HJfcP See Stock
N Y <fc Ea.st Kiver Gas

—

1st 5s 1944 J-J
Oonsol 5s 1945 J-J

N Y&Kichmund Gas, 100
Nor Un 1st os 1927. M-.\
ll.Standard Gas com ..100
llPreferred 100
ist 6s 1930 M-N

OTHER CITIE3

Amer Light & Tract. 100
Preferred 1 00

Bay State Gas 50
liiushaniton Gas 5s 1938
Brooklyn Union Gas ib li

Os 1909 conv '07. ..M-S
Bull'alo City Gus stock 1 00

Ist OS 1947 ,See Stock
ChicagoGas 6'e«NVStk
Cousol Gas of N J 100

1st 58 1936 JJ
Consumers' L U <ft Pow —
68 11)38 J-D

UDetroit City (ias 60
Elizabeth Gas Lt Co. .100
Knsex & Hudson Gas 100

Bid
3Hj

i 95 s.

llSi^
112 4

9^4
28
78
75
98
57
19
77
71^4

{ill2
ilOit
SlOO
245
«109

18
77

lol
no2
{112
illO
no4
«122
J 100

99^,

list

1104
90

no3
8V2

60
Exch
Exch
17
72
83ai.

51
i 82

il08
k Exc
Exch
Stk K
290

nos'i
Excli

{112
107
35

? 104 \
130
155

} 1 1 >-2

65
yi>-2

'nu

i 95

186
4

Exch
txcl;

Ask

96
114
1141a
11
30
79
80
100
57 12
21
78
72
10812
113
101
101

110

102 4i

103

105

100i<

loss
92

60^4
list

list

19
72 "b

83 >...

64
83

110
h list

list
list

310

lOS^j
list

114
109

J91

?100

200
109

Has !9ecuritiei«

Fort Wayne 68 1925.. J-J
Gas<fe El Bergen Co. .100
Grand Rapids Gas

—

Hist 5s 1915 F-A
Hudson Co Gas 100
5s g 1949 See Stock

Indiana Nat <fe 111 Gas—
Ist 63 1908 M-N

Indianipolls Gas 50
Ist 6s 1920 M-N

Jackson Gas Co 6il

53 g 1937 A-O
Kansas City Gas 100
1|5sl922 A-O

IILaclede Gas 100
llPreferred 100

Lafay'eGasl3t6s'24.M-N
Log<fcWabV l.st6s'25,J-D
Madison (Jas 68 1926.A-O
Newark Gas 6s 1944.Q-J
Newark Consol Gas. .100
HCon g58 1948 S-D

No Hudson L H <fe Pow—
OS 1938 A-O

T10& IndCNatifc lU .100
1st 68 1926 J-D

Patcfe Pas Gaacfe EleolOO
U Cong 5s 1949. ...M-S

St Joseph Gas 5s 1937.J-J

Teleirr «& Telephone
HAmerTelegcfe Cable 100
Bell Teleph of Buftalo 100
^Central <fe So Aiuer. 100
llCommercial Gable ..100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
UGoldA Stock 100

114158, 1906
Hudson River Teleph 100
TIN Y&N J Teleph. ..100
6s 1920 See Stock Ex

H Northwestern Teleg. 60
Pacific ife Atlantic 25
IJSoutbern <& Atlantic 25

Electric Companies
Chicago Edison Co... 100
HKlngsCoElL&PColOO
Narragan (Prov) El Co 60
NY& Q EI L&PowColOO
Preferred 100

U nited E lectric of N J 100
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B& NY Ist 68 1911.J-J
Con 58 1948 See Stock

N Y & E K Ferry stk. 100
1st 58 1922 M-N

N Y & Hobcon 6s'46.J-D
Hob Fy Ist 5s 1946 M-N

N Y& N J lst53l946.J-J
10th & 23d Sts Ferry 100
1st raort 58 1919. ..J-D

HUniou Ferry stock .100
Tll8l58l920 M-N

Railroad

Chic Peo & St L pref.lOO
Deposited stock..
Prior lien g 4 ias'30M&S
Con mtg g 5s 1930.J&J
Income OS 1930

Ohio R I cfe Pac—Rel g 4s
1934 op to 1911 A-O

Erieconv4sAprl'53A<feO
N Y Cent deb 48 '34.M-N
Northern Paciflo lOU
When released

Northern Securities.. 100
Pitts Bess ife L E 50
Preferred 50

Seaboard Air Line

—

Coll iros 1907 op. ..M-S
South Pac prel (w 1) .100
Va <fe Southwestern. .100
Wabash Pitts Term Ky—
l8tg4sJuuel 19o4.J-D
2dg4aJune 11964

lOij'v
150
170
1 12 '-J

fifi

96

9S

4.
list

list

93

103

Bid
62
28

noi
89

Exch

42
68
106
81
98
12

«97

"80"

68
40

n06
51351'^

76 H;

no8

{100
3

40
65

n03
90

90

Ask
66
32

103
90

hat

46

108

106
a;190
115
78
47
118

102
16
9fSi-^

95
100
63
4.">

109
13i>

76
108 Si

102
6

45
66
104
93

92
100
108

87
156

Chang
120
78

100

152 12

183
a;91
66 \
85
22
7U

5
106
Exch
75

i 87
41051a
{108
{104
45
96
31
90

4
no2

88

90
168
e list

123
82
103

155
187

1 U

Industrial and Dlisccl

Alliance Realty 100
llAllis-Ghalmers 100
^Preferred 100

HAmer Bank Note Co. 50
American Can com... 100
Prelerred 100

American Chicle Co.. 100
Preferred 100

American Elevated
Am Malting 68 19 1 4.J-D
Amer Press Assoc'n.lOO
Amer Shipbuilding... 100
Preferred 100

Am Soda Foun com.. 100
Ist preferred 100
2d preferred 100

American Surety 60
Amer ToJiacio (old).. 50
Preferred See Stock

Amer Tobacco (new)
Common (w i)

Preferred (w i)

48 (\v i)
,

68 (wi)
Am I'ypefo'rs com. ..100
Preferred 1 00

Amor Writing Paper. 100
Preferred 100
58 1919 JJ

H Barney <fe Sm Car ... 100
li Preferred 100

Bliss Company com 60
Preferred 5(

Boudik Mtg Guar.... 100
Bordou'B Cond Milk.. 100
Preferred 100

Camden Land 3
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Centrai Foundry 100
Preferred 100
Deb 68 1919 op 'OIM.N

Century Kealty 100
Oliesebrough Mfg Co 100
T]Clallin(H B) Istpref 100

1i'2d prelerred 100
itCommou 100

20

93
90
99 Is

132
111
33
73

95a.

35

S&
40

95
1034
49

'x.)4ia
5'..

467,
100
Si*

•s

103
80
27
88 14

2
67
11

164
250
Exch

225
87
67^
107 li

30
881a
3

15
78

82
62
121

681a
88
25
7 6 -a

6
HI
list

83
90

110

60

34
95

106
90
26

99^

139
112
36
76

96
1161*

86
43

105
lli«
60
56
53<

47
loll.,

9i!
1

104
100

95
4

72
14

170
600
list

250
871a
671a

1073<

120
130
130
425
120
II01-,

'le
115
14
67
1

91a
ttSW

105
420
110

90
91

nduMtrial and AliMcei

Col & Hock Coal<fe I pi 100
1st g 5s 1917 J-J }

Compressed Air Co... 100
Consolid Car Heating 100
HCons Flrew'ks com .100
H Preferred 100

Cons Ry Lt gcfe Refng, 1 00
Cousol Rubber Tire.. 100
Debenture 4a

Con.s Storage BatterylOO
Coiit Tobac deb 78'05A-O
Cotton Oil<feFibre,pref.25
Cramps' Sh <fe En BIdfrlOO
IJCrucible steel 100

I'reterred 1 00
Cuban Os of 1896
IjDiamond Match Co. 100
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
Preferreil 50

Electric Vehicle 1 00
Preferrea 100

Electro-Pneum'icTranlO
Empire Steel 100
Preferred 100

llGeneral Chemical ..100
H Preferred 100

Gold Hill Copper 1

Greene Consol Copper.lO
Greene Consol Gold... 10
HackensackMeadowslOO
Knick'b'ker Tr Co reci s

Hackensack Water C
Relg48 52op 12. ..J-J

HaU Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jonea-Jew'l Mill
1st 6s 1922 M-S

Herriu g- Hall-Marvin 1 00
Ist preferred 100
2d ureferred 100

Hoboken Land <& ImplOO
1158 1910 M-N

Houston Oil 100
PrefeiTed 100

Hudson Realty
Internat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 ial922op'o7

International Salt 100
I8tg58l951

International Silver. 100
Preferred 100
1st 6s 1948 J-D i

Lanstou Monotype 20 i

Lawyers Mort Iu3ur.l00
Lawyers' Title Ins. ..100
Lord & Taylor pref ..100
IILoriUanl (P) pret ...100
Mackiv Companies ..100
Preferred 100

Madison So Garden. .100
2d 63 1919 M-N

Manhattan Transit 20
Mex Nat Construe. pflOO
Monongahela R Coal. .50
Preferred 50

Mont & Boston Consol .5
Mosler Safe Co 100
IINat Enam <fe Stamp 100
UPreferred 100

National Surety 100
llNew Central Coal 20
N Y Biscuit 68 1911.M-S
N Y Mtge& Security.100
UNew York Dock 100
llPreferred 100

N Y Transpoi1;ation...20
NorAm Lum'r cfe Pulp 100
HOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt <fe Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal Bak Powd pref.lOO
Russell <fc Erwin 25
Safety Car Heat<fe Lt 100
Seminole Mining 6
Simpson Crawford Co 100
Deb St 68 '-24 op '05.. J -J

Singer Mfg Co 100
Standard Coupler com 100
Preferred 100

Standard Milling Co. 100
Preferred 100
63

Standard Oil of N J..100
Storage Power 50
Swift & Co See Boston St

1st 5s 1910-1914. ...J J
Tennessee Copper 25
UTexas Jfc Pacific Coal 100

1st 68 1908 A-O
Title Guar & Trust ...100
Title Ins Co of N Y..100
Tonapah Min (Nevada). 1

Trenioul'otleriescomlOO
Preferrea new 100

Trow Directory new.. 100
Union Copper 10
IJnion Typewr com. .100

'SU Ist preferred 100
15», 2d preferred 100
80 Unit Box board* Pnp. 100
20 Preferre<l 100

U S Cotton Duck lot

150 U S Envelope com... 100
145 lU'referriMt loo
175 U S Kealiy* Imp See Sfk
I'-'lia U S Shipbuilding (w 1)...

112 Preferred (w i) ..,

^ .'> certifs
117 U S Steel Cor)) new OS .Sec

18 Col tr«f 68 '51 opt '11

03 Col tr 8 f OS '5 1 not opt
1»4 Universal Kire Ex tr. 100

10 umversal Tobacco. ..100
60 I'referred lOO
115 WestchestiT & Bronx

Title A Mnrt Guar Co.
«,') Westingh Air Brake. .60
95 White Knob Mining. 10
97»9 WortliuiK I'unip pref.lOO

Bid
66
85

60
15
65
5

8^4

IOII4
3

18
6^

311^4
100'l4

1311a
5

37
70

18
241.,

I4

5
34
48
941-j

1.^

181-.

12
10

i92\
74
8

15
261a
37

102
\

30
2

200
^102

1
10
90
150

63.

l»ia
74
161-,

57

30
99>a
S\

180
320
1021.
115
26
69
10

Ask
80
92

66

5'4
1

10
10

10214
5

22
6»8

10134
132
20
45
77

'4

lia
19
25

6
38
56
97
9l«

18»8
10
15
15

931a
80
15
35
27
39

105
1

40
5

106
3

20
100
155

6
18^4
77
181a
59
9

36
100 la

s»

190
330
104

27
70
20

60
t 41a

'"1%
8 14

r 81a
t 2134

\ \ 1
10219

ISh 14
75 80

lv!4

42 45
105
120 125
14 18
42 48
7 74
1 lia
3 'a 41a

35 36
96 97
14 16

1 2,534 24 V,

1 44'^ 45 •»

131a
Ol"'b 62

loo
loO 136

xl04 106
f 61 63
170 180

t
I32 H.

27
75

600 550
284

iio 125
OS- 8

27 29
74 iv 76

64J o48
I

I4 ^
k Exc ii'ge
«101l4 102
1 32 S. 33

75 90
noo 110
605
lUO liO

» 8'4 8I9

lu 13
77 81
(15 75

f »6ie 1

79 82
109 111
109 112

34 14
8 10
4 5

20
73 >0

Exch list

ic
lit) ...

!i9 30 4
Stk K X list

{lO'J 110
}109 110

6 7

% 1

2 6

130 150
1 135 1374

2'4 3
120 126

i Buyer pays accrued interesk 1 Prlo« per sUare. t Sale price, a Ex rights. «Ex <Ut, H Sells on Stock Exchange, but not a very active seoanty.



BOSTON STOCK EXCHANGE -Stock Record, Daily, Weekly and Yearly

>hnre I'ricen—Noi I'er C-ntum I'ricen

aalviiiaii M'inilau
Sept. :i4 Hrpt. JO

82 Vi R3
100 lOu'4

164 ir>4

•2;n
loa iGi

•300
•145 i4e

179>«.

137>al37Hi
» 4.9
• 83

•li'-i 14 Sj

'ISOSil'Jl

'2(13
'<

•74 70
•70
•2» Si!

•92 1)3

*50 li3

ll'(ifgl01>s
•y3'4 ViK

•no
92

•14>a
•7s
*4Hj

•23
1304
133
13934
13 4
82 4

•117
•11

258
llib^
•42 '4

'Hi
•180

*1'4
•I29I4

15 4

0-^4

24 4
130 4
133
140^4
13 4

iih"
12
64

25rS

iuy4

83
186
14

loO

•216 2174
84 84

•IOII4IO2
• 23
* 26
•2^ 3

105 4105 4
6234 Sa^i
31 31

16^4 17 4
67 4 68»8

••75 ...

13'4 IS^
90 90
•80 81
•90 93

2'8 3I4

12^8 13
57 '8 S8

•11^4 12

• IS-
••25 ....
13 14
264 26 4

••474 -oO
04 6 4

600 505

2 7 27

•29 -30

5714 574
•U 14^

•2 ,

8
•8
14

20
•4-\

• •60

6

8
a^
14

21»4

•76

6
46 4 46 4

6

•76

15
77
•24
•2
90 4
•SO
*1«8
4

1
15
78>4
25
2'«
904
1
la.

4^
115 116

20 >8 2(l!)8

•11 im
40i« 40<Sg

4 4H,
9>« U'4

86 86
•70 -75

IMrsttau
Sept. ;??

j»3 83\
lno'Vloi
Jl 8 '424 s 4!
154 >« 164 4
237
164 164

300
146

17914.

138 13S
49
83

•13
•68 68-'4

'134 144
191 191>4

200 300
'74 76
•70
31 31

•92 93
•50 63
100^ lU lip

91't 0418

91 'b 91 '8
•no 112

144
78 4
5

2414
130 4
133
140
13 '4

823,
*:P4

1164
U'a
*6l4

257 4
171
4208
83^4

144
78 4
5

24 ^
132 '4

133
140''.

14
82^4

US
11',

64
25?<
171I4

42^4
83 4

'i'^4 14
1294130

'2164
8 4 8^'«

101410134
' 23
' 26
*2=b 3

105 10534
"5234 63
31 31

1734 18 1*.

68 '8 69 '(

••75
•13 14
904 904
81 81
924 924

3*4 33f
tll-\ 15 14

58 6e3»

12

1 1
*-25
14 14-,
2634 26^8

•••474 -oO
6 4 6=8

505 615

27 28

•30 -30

57
144
68
108
•2'8
8
3»i«
I's

2134
4 4

•60
•614
46

'"i"
••76

151*
80
•234

'J

90
••bO
I's

115

68 >4

144
59
110

""84

1^
2234
4 4

•76

64
46>4
6
1
1

17
82 14

24>i<
214

91
1
VU
44

118

7 7**

'•io'ii'aoai
11 n
4034 41>4
414 4 '4
yi4 93^

8634 88'e
•70 ^80

8»«8
lOia^
24H>4
153 4

•237
•1634

84
l(tl4
218'4
154

300
146 146

179>4.

1374
47

•32

139
47i«

83

173
13 4
573«
•134
1914

13 4
68
144

192

•200
•74
70
31

2004
76
70
32

•92 ,

•50
101
••J2\

98
63

102
931.,

91
110

91 7(

112

144
7s
5

•24
13218
132 '4

140
14
824
*3 ^*

1164
I2I4
6I4

257 4
173
42 4
83

15^4
781-^

5
25

1327^
133'.

140 4
141*
8:

•1^
130

118
I2I4
KI4

2571..

173
42 4
'83

'4

188
14

130

'217
•84

•1014

'23b
105 4
6234
»034

220
9

102
23
26
3

1053,
523<

31

17^8
69 '8

••75
•13
•90
82
•924

3>4
154
68

181*
70 3(

14
91
83

100

3»8
15 4
68=8

•ii^e 12

i
••25
J34
26 4
•474
6»8

515

13-b
2634
•47 4

6»,

520

27 14

•74
••30

27 1<

8
•82

5714
14 4

•57

574
14 H.

69

•2'4
•8
•3
1=8

2034
4 4

•50
6»4

46

••76

17
81
•234
•2 4
91
•80

11>10
4

115

23<

84
!<4
1»8

22 14

43.
50
61.

46
6

...„

174
811-,

24 4
214

91
•80
111

4'4
116

20 14

1138
40 4
44
y

89
•75

834

21
ii-S
4lis
4>8
9

89
•75

HeUneiilaxi
HepL Vb

82V 83»8
100>4 101
249 •.'4H

153 154'-,

237
Iu4t«16r.

300
147 147
123 r.!3
183 l63

1374139
-47 48

' 83

1234 13
68 584
•134 14 4
1914192

201 2034
74 76
70 704
83 34

92 92
674 60
10l>8 10134
9339 93-^,

914 914
111 Hi

1434 154
774 73
434 5

24 4 24'-.

132 132^8
134 134
14014 l'»04
14 14
8234 i53

•334 ....

1164118
124 12'v
'OU 6H

• 2574
172 172
424 42^8
83 33

•180 188
•14 l\

130 130

217 218
•84 9

102 102
* 23

26
•238 »

10534 106
•524 53
31 31
104 104

20 20

1814

72--'s

14

17 '8
70^8

'•75
•13
•90 ....

84 84
•924100

3^8 438
14 151,
581-4 o8'e

11^8 la

•76 1
••25
13«8 13»(
26I4 263,
•474 -47 4

634 6
515 520

"26 4
•74
•30

2714
8 '4

•30

564
144

•58
108
•214

84
34
1»8
204
44

••50
6I4

46 14

5

14 4
69

108
23,

8 4
33*,

1»,

22
44

"tiii
46 14

6

••75 1
17 17\
814 814
24 24
•24
91
1
1«8
4

21-4

91
1'

l»e
43

117 117

7 4 8 4

20"8 21 '4

III4 111*
40 41
414 4Vi

•834 94
89 4 »0
•80 1

Tliuriday
Sept. uy

82 >4

1004
248'4
151
baKt
1(15

La It
La$t
147

185'
'4

La»t
Last
138
•46
Last
Last
Last
1134
67
Last
1914
Last
Last
'201
Last
•70
34
Last
Last
•93
Last
lol
93
Last
•914
'110
Last
Lait
Last

15
77
•44

•23 4
1314
132 '4

14018
14
83
Last
Last
12 4

i72'^4

424
83
Last
Last
•129 4
Last

83
10034
250
154
.Sole
i';5
Sale
Sale
148

185 '4

Sale
Salt
138 4
49
Sale
.Sale
Sale
12 •-4

58
Sale
191.'

.Sot
Sale
203 4
salt
70 4
344
Sail
Sale
94
Sale
10 1

'8
93
Sale
92
1114
salf
Sale
sale

15
77 4
6 '4

24 -^

132
133 4
140 -t

14
83
Sa le
Salt
124
6 '4

257'-,

17 2 K
42^4
83
Sale
S ale
l:J0 4
Sale

iJ7
16.^
167
3UU
148

'217
834

102
Last
Last
Last
106
524
31

220
834

102
sale
Sale
iace
lu6
52 4
31

Last
214
Last
1734
714
Last
13
90
•83
•924

334
14
58
Last
Last
23''8

*^75

Last
124
264
••474

64
51,
Last
2:4
Last
••30
Last
5638
144
59

108
Last

s
338
l»f.

20=8
44

•50

64
464
'44

Lasi
17
80 4

•23 4
24

•91
14

*1°8
4

115
Last
Last

7 4
Last
20'4
n
3934
4
84

8934
•90

Sail
214
Sale
184
7
Sale
ys\
90
85
100

4
14 4
63''b
Sa
Sale
23>%
1

Sale
13
264
•50

634
520
sale
274
Sale
•32
Sale
£7
141.

&9
108
Sale

8
3163J

l-(

21
4H

•50

6 4
45
6

Sale
17'4
81
24 4
2',

91'..

!*
13,

43i,
llT
Sale
sal

!'

Sal
214
11
40-18

4

84
893,

frtilav
Sept. 30

82<^ 83a«
101 101
24S-H, 24!i

153 153
Sep 04

1 65
Auu'tM
Aiig'04

l.<0

183
16(>
3^4
137 4
•46

171
124
56

14U
l'.)2

liiS

228
01

74
69
364

•'5 4
12
•93 4

65
1014
93',

165
914
110

/6'8
37^6
145

15
•7678

"24"
131«8
•132
j;139

14
83

4
119hi
12464
1714
424
83

184
i4
130

2
10

218
8 4

102
2>4
as
•J

J»104
62
31

185 4
'04
'01

38
48
•04
••03

04
13

Sep
Jly

1.

4

Sep
Mar
Sep

57
Sep'

19'

Aug'
Sep
20

Sep 04
704
38

I'Vb'l
114

Jan '04
103
93 „

Aug'04
91
in

Aug'04
Aug'04
Aug'04

15
77

"24"'

1313.
1334
139 4
14\
83I4

Sep '04

Sep '04

1238
6 4

i72 4
424
83

Sep '04

Sep '04

13u
Aug'04

12
220
84

1024
J'ly'04
Aug'04
Sep '04

104
6234
31

87 Sep '04
2138 21«(.

7o Sep '04

174 1831,
71^8 74

7o Sep '04
13 14
91 !»1

•83 85
•92 4 100

4 4
144 144
5838 58^

•7-5 Mar'04
11 4 Sep '04

"''ii" '"i
25 Aug'04

1338 i3 4
-.^64 •.^6''(

•47 4 ^50
6^8 634

519 519
Sep '04

274
Sep '04

•32

Sep '04
574
14
59

•09

27
?4
•30
70 4
67
14

•57 4

734
334

•l»8
20=8
-44

••50

64
46 444

yd""
17 4
814
•23 4

2 4
914
14
•14
34

115
25
33

74
6

2034
114
40'8
44
84

90
•95

HTOCKS
BOSTOX STOCK
KXCHANOK

SaleI

01 the
Week
Sharei

Sep '04
7'

4
134

21',
43<

"74
4534
6

Sep'Oi
18 4
82
24
24
914
14
1"«
4

115
Sep '04

J 'li' 'Oi)

7 •'4

Mar'04
21
114
41 >4

44

90
•98

Uailroiitln
Atch Top <fe SttUt* FelOO

no i)rcr 100
BoHtoD & Albanj- 100
B.)8ton KlPvaUMl 100
HiiBlon & l.,o\vell 100
KohUiu ii .Maine 100

Do pre J 100
BoHlon <t Hroviili-ncelOO
CUjc J uuc liy <fc U S V 100

Uo pfHf 100
Coii<& Mont Claj^H 4.. 100
Cona <fe PasH Riv pref 100
("ounecticul Uivcr...lOO
Kitchburg pref 100
«a Ky A Kkclnc loo

IH) iiref 100
Houston Kl'lnc com. 100
Maine C'Rutral 100
-Mas.s KlectricCoa 100

Do pie( 100
.Mexican Central 100
N Y N H & Hart.. ..100
-Vorthern N H 100
Norwich cfc Wor preUOO
Old Colony 100
feie Marciuettu lOo

Do pre( 100
Rutland pref 100
Savannah Elec com..lOO
Seattle Klectric 100

Do prel 10(1
Terre Hjiute Elec 100
Union Pacilic 100

Do pref 100
Vermonl Ac Maas 100
West End .it 50

Do pref 50
\Vi8con.sin Central... 100

Do prel 100
WorcNa.-jhcfe Roch..lOu

.>li.>iccllaneoiiM
Amer Agricul Cheni.lOU

Do pret 100
Amer Pueu Serv 50

Do pief 50
Amer Suj;ar ReUn 100

Do pref 100
Amet Telep & Teleg.lOO
Amer Woolen 100

Do prel 100
Boston baud 10
CuiiiOerl Telep & Tel 100
Dominion Iron <fc St
East Boston Land...
Edison Elec Illiun...lOU
Greueral Electric 100
Maas'chusettsCrasCoslOO

Do pref 100
Mergenthaler Lino. .100
Mexican Telephone.. .^0

N E Telephone lOo
PlantCom t'st atk comlOO

Do pref 100
Pullman Co 100
Reece Button-Hole.. 10
Swilt <fe Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
U S Leather 100

Do prel 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pref 100
Westing El & MIg... 50

Do pret 50
iUiiiing

Adventure Con 25
AUouez 25
Amalgamated CopperlOO
Amer (iold Dredging 5
Am Zinc Lead (b Siu. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Mln<fc S 50
Bonanza (Dev Co)... 10
BostonConC&G (rots)£l
Calumet cfc Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil 26
Cons Merour Gold...
Continental Zino 26
Copper Range Con ColOO
Daly-West 20
Dominion Coal 100

Do pre! 100
Elm River 12
Kitinltliu 25
Granby Consolidated. 10
Guanajuato Cousol
Isle iloyalc (Copper). 25
Mass Consol 25
.MayHower 25
Michigan 25

25Mohawk
Montana Coal <& Coke
.'aont& Boston Otis.. 5
Old Colony 25
Old Dominiou 25
Osceola 25
Parrott (Silv <ik Copp) 10
Phoenix Consol 25
ijuiucy 25
Rhode Ishimt 25
SaiituKe\,o>old<li! Cop) 10
Shannon 10
Tamarack '25

recuuiseh
reiiues.sce,.., 25
Trinity 26
United Copper 100
UmtedStutesMinia^ 25
U nit Statt's Coal ctoOil

Utah Con iOold) 6
Victoria 26
Wiuona
Wolverine ._..
Wyandot ...

Jiange lor Year
jyo4

Lvweit

n,77e 64 Marl4
1,487 88 Jan

0h'23ii34 J'ue 7
206 'z 137 Feb "

HigKett

1230
•265 158

II6O
I2H5
'136

Main
.\uif 3
-iprlf.
Feb 24
J'nel

40 rll'i4 Jijel5
1^0 J'nel4
160 Apr 6
276 Jan *25

133 J'ue 6
24 4 -Ian V

Ti Jau 27

43
300

1,443
1,403

327

4^
921

9,347
132

570
256
40i)
125

9,58-
336

3,434
1,59.1

l.-jSS

84 Sep 11
101 4 Sep 27
251 Apr25
54 4 s.p -n;'

240 Apr23i
16y4J'lvl3
171 Jaul;,
(01 Apr 23
150 Hep 30
124 4 Jan It

1854 Sep 2;

1624>>au 4
285 J'nelo
141 Apr 7

4834 Sep 1

2

83 Aug 18

Hanue tor J^teiou-i
year (iyU3j

Lowest

64 4 Ang
85 AUB

170 J'ne 7
11 4 Sep \ij

56 Sep 3o
5 Apr 25

185 4May25
159 Aug24

Jan 29
J'iier3
J'ly26
Marl7
Aug 12

222
198
74
68
29

40
87 '-4

65
7138
86 4
160
89
108
164
374
145

Jan 15
May25
Jan 6
Marl4
Mar
Mayl6
Jan 4
Jan 4
J'ly27
J'ly27
Jau 7

900
150
41

346
1,6>7
629

117

300
334
170
109

549
351
384
400

80

14,746
26,990

34
3:i

354
10

4,942
7,990
8,872

l,24Aprl4
71 Jan 5
3 ^. Feb 4

17 Feb 27
1224 Feb 24
122 4 Jan 5
119 4 Feb 19

9 Feb 1
'.

08 4 J an IV
3 4 Mar26

1124 Jan 15
74 J'ue.

3

54 Jau 23
230 Feb 21
al61 J'ne2k.
373^ Mario
7734 Marl4

173 J'ne 2

14 Apr 30
118 Feb 23

1 Marl4
10 Mar2-

208 Maris
64 Jan lu

j;9H34Mar21
224J'lyl8
25 Aug 12
2 Jan lb

95 Feb 8
454 Feb 26
28 Jan 28
6 4Mayl'i

77 Jan 16
1034 Feb t
404 Jan ij

838 May 13
514Mayl3
•50 Apr 12
6 4 J'ne 3
76 Marl4
7534 J'ne28

t90 4Aug 8

10
140

2,762
1,V14 7

250
2,280

88

905

"oso

4,436
311
240

6

"360
43,698
2, -J65

13,246
430
400

2,220
990
100
50

5,3tjO
'2,730

H
650
166
630
200

7,930
IfcO

9,777

7",626

ol4
6,646
1,483

1.10
478

0,318

75
d3»
43
76
8

1538
25
20
7

19
39
64

435
05
dH4

6 '8
20
74

38
1034
40

103
134
7
•.J»8

•62 4
64
3

•45

34
344
24

•40
•50

94
53
2034
d-oO
SO
•50

14
3 ".J

85
•25

Aug
Mar
Feb _

Mar21
Feb 23
Feb 24
Feb
J'ly 26
Feb 11
Mar _
Mayl4.
J'ly 26
Jau 4
Apr 23
Feb 8
J'ly 25
J'ly 15
Apr 6
Feb 23
Aug _
J'ne2y
J'ly t

J'ne2'(
J'ue *.:

Marlt
Febli
May21
Feb 2:
J'lyl
J'uel
Feb
Jan 1

J'ly
J'ue
Feb
Feb
Feb
Aug
Feb 2
May2
Jue2
Aug I

May 3
J'ue2

334 Mai 25
6 Marly

18 Jaji 4
84Jau 4

30 Jau
2 4J'nell
5 Feb 23
69 Jau
•50 Feb 23

175 Apr-'t
24 Jau 21
804 -Ian 27
14'8Sepl5
196 Jau 2
163 4 Apr 7

232 Apr 21
117 Apr2l
80 4 Feb 1

75 Jau 13
39 Jau 20

244
134
i23ii

IHl
17<i
'2'.I0

13.{

1110
11.•'4

1 OiJ
'270

131
25
75
42

42 Feb 3
95 4 J'ly f-

65 Jan G
103 Sep 31'

954 Aug23
168 Apr2l
93 MarU.
1134Apr26
17 4Feb26
40 4 J'ly 18
145 Jau 7

154^T'ly21
8l4s>ep20
6 Mar31

27 4*1:11 16
13438 AuglO
136 Ang3u
14034 Sep 1(1

14 4 >ep 14
8.'. 4 Sep 29
4 Sep 23

ll;i4Sep 19
123oSep30
7 Sep 9

265 Aug22
1784 Jau 2:^

444 .-vugls
844 A.igi5
187 Aug30

_ Jau 25
131 4 Sep 15

4 Jan 28
17 J'ly 1

223 J'ly 13
8'eAprl4

103 4 Sep 16
j4J'lyl&
5 Aug 12
2 4 Mar2y

113 J'uelo
53 Sep 2

1

314 Sep 21
104 8cp 2^-

87 Sep 2l.

213pSep3o
7834 J'ly J.

lS38Sep 17

74 Sep 31/

•75 Jau 14
Aug 5
J'ly 19
Jau 21
Jan 15

15
94
85
100

4^8 Sep 28
1 15 4 Sep 27

59»e Sep t'

1 Mar 15

13 4A.ug22
24 Sep 2u
1 4 J 'Ij- 25

•35 J'ly- 25
1434 AugoO
284 Sep 7

•55 J'lj-16
7 4 8ep 1

525 Sep 7
•09 J'ly 15
t 29 4 Sep 7

10 MBy2o
•75 Jau 5
124 -Apr y
69 4 Sep 15
36 Jau 2
72 Jan 2

113 Jau 22
3 •'^ep 2

95s Sep 7

4 4 Apr 2 y
2 Apr 8

2234 Sep 26
4 '8 Jau 18
1 Aug23
7 4 Sep 30

4834 Sep
63, Aug30
lOgSep b
13gApr28

18 4 Sep 30
824 Sep 2c
29 4i"eb 2

d'i iaiaib
loo Jau 5

14 Apr b
2 4 J'ly 16
94 Jau 1b

120 Jan 19
•50 J'ly 13

" 8 'e J'ly "is

6 Marly
23 4 J'ly 21.'

124 Aug3t
43»8Sep 7

4=Vj Sep I','

10''>8Aug2',l

y3 Sep tj

14 Jau 4

I'lK-l

A UK
I

Au(j
J'ne
J Ui
J'ly
S«p
Xov
Nov
Jan
.•\ug

J'ly
Oct
l>ec
Mar

173 4 Ma)
1 7 Not
75 Dec
8»B XoT

tlM4Ma.v
1614 Dec
220 Sep
1H6
74
68
30
7

75

Au^
J'ly
Sep
Jly
Jly
Jau

yi40ct

«9%Jiin
103 4 Jan
2.-.J4 Feb
l.'-.4

-'5 (J

l'.t5

177
305
157
125
r.(64>Ur
170 nax
.'86 Feb
143 4 Feb
39 4 Jan
83 4 Jsn
42 Mar
180 Feb
3734 Feb
96 Jan
2>'»8Apr
225 J4n
173 4 Mai
•232 .Mai
212 4 Feb
91 .M«y
8.> Jan
71 Jan
25 Jau
8434 Jan
104 4 Jan

66^4 Aug
83 4 Oct

j:162 ^eyi
h7 4 Aug
I08 Sep
15 4 Nov
38 4 J'ly
144 Sep

9 Nov
664 Nov
3 bep

12 Sep
10738 Oct
116 Aug
1:4 4 Oct

634 Oct
65 Oct
34 J'ly

115 Oct
6 4 Nov
5 4 Oct

223 Dec
13S Sep
30 J'ly
744 J'ly

I6434 Aug
1 4 Oct

121 Nov
9 Apr

197 J'ly
64 Dec

99 J'ly
26 J'ne
28 J'ly
134 Jau

91 Aug
3."t4 0ct
27 Aug
7 Sep

7134 Oct
9 Oct

33 J'ly
10 Nov
4934 Nov
•50 Jau

7 4 Nov
71 Oct
67 Oct
SO34 Oct

2 Dec
34 Jau

3334 Oct
•50 Feb
6 Jau

ISigJ'ly
•75 Sep
•25 Apr
7 Oct

20 Dec
•40 Dec

400 J'ly
•OS Fell
12 J'ly
534 Sep

•35 Nov
10 4 Sep
37 J'ly
31 Nov
59 4 Oct

106 Oct
2 Oct
7 J'ly
334 J'ly

•50 Dec
54 J'ly
3 J'ly

'60 Dec
434 Dec

31 J'ly
2 Nov

•55 Nov
50 J'ue
5 Oct

43 4Jly
16 J'ly
2"gDcC

80 Oct
Nov
J'ly
Dec
J'ly
Nov

3, Jau
4 ^i J'ly
4 Dec
164 J'ly
8 Dec

22 J an
1 4 Dec
5 4 J'ly

61 Jly
•75 Oct

104 4 Jau
95 Jau

178 Feb
97 Feb
116 Feb
26»(, Jan
52 Jau
160 Jan

6BelOTe pay'tot assess' ts called in 1903. rt Bofaropay't 01 assess'ts called in 1901. •Bldandasked. 3 New stocK. rAss'tpalO. t Bx-nghts. aBx-dlv, <fc ngbt*
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BOM).**
BOSTON STOCK E:XCH'aE
Week Enulnk Sept 30

Am Bell Telephone 48 1908 J-

J

Am Teler&Tol coll tr 48.1929 J-

J

Atch tfc Nebraska 1st 7s. . 1908 M- S

Atch Top & S Fe sen g 4s. . 1995 A-O
Afljustment e 4s J'lyl995 Nov

Boston Elcci Light 1st 68. 1908 M-S
Consol 5s 1924 M-S

Boston & LoweU 4s 1907 J-H
Boston <fe Maine 4 '•28 1944 J-.T

Improvement 4s 1905 F-A
Bost & Mon 3(1 issue 7s... 1904 .\1-N

Boston Terminal 1st SSiS. 1947 F-A
Bur & Mo Riv ex lis 1918 J-

J

Non-exempt 6s 1918 J-J
Sinking lund 4s 1910 J-J

Butte & Boston l.st 6s 1917 A-0
Cedar Rap & Mo B 1st 7s. 1916 M-N
2(178..:. 1909 J-D

Cent Vermt 1st g4s..Mayl920 (S-F

Chic Burl &Q extend 48.1905 J-J
Iowa DiT 1st 5s 1919 A-O
lowaDiv l8t4s 1919 A-O
Debenture 5s 1913 M-N
Denver Exten 4s 1922 F-A
Nebraska Exten 43 1927 M-N
B& SWst48 1921 M-S
Illinois Div 3^23 1949 J-J
Joint bonds See Gt Nortliern

Chic Jc Ry<fe Stk Yds 5s. 1915 J-J
Coll trust refunding g 481940 A-O

ChMilA St P Dub D 68.. 1920 J-J
Ch M & St P Wis V div 681920 J-J
Chic .6 No Mich 1st gu 53.1931 M-N
Chic & W Mich gen 5s. ...1921 J-D
Concord <fc Mont cons 4S--1920 J-D
Conncfe Pass R Ist g 4S-.-1943 A-O
Current River 1st 5s 1927 A-O
Det Gr Rap & W Ist 4s... 1946 A.O
Dominion Coal 1st 6a 1913 MS
Eastern 1 st gold 6s 1 906 .VI-S
Fitchburg48 1915 M-S
4s 1927 M-S

i'remtElk&MoVlstes-.igsS A-O
Unstamped 1st 6s 1933 A-O

GtNor C B&(.J coUtr4sl921 J-J
Re!?istered4s 1921 Q-J

Price
tTidav
Sept 30

Bid A sk
99^4 Sale
95 Hi Sale

ibii^ioi''

112

12918.
113

80

98

109 Sale
97 "a 9812

10434
10734.

97 .

107 .

10312.

13712
137H.
96^8 Sale

Week's
Jianye or
Last Sale

Low Jiiql\
99 12 99a..

95 ii 96
ll3'2Feb'03
101 14 Sep '04
95'8 9578

03 cc

no Feb'
104i2Apr'
117 Feb'
9979 Jan'

101 Mar'
112 13 Jan

'

11211; Sep'
100»4 Sep '

99 Sep

'

100 J'ue'
129 S Sep '

117i4FeO'
80 Sep '

100 Sep

'

107 Jan'
100 14 Feb'
105 J'ne'
100 J'ne'
10614 060'
9Si2Sep'
94 Sep

'

108
98

12.^12
12312
10434
108
109 14
II2I4
101
98

IO6I2
103^4
102 12

IIII4
137'2
137
9534
95 12

109
Sep '04

J'ly'04
Apr '04
Sep '04

Sep '04

Mar'02
Jan '03

Apr '04
Aug'04
106 "2

Sep '04

Apr'04
MiiV'02
Aug'll4
Feb'04

96^8
Sep '04

126

Jianf/e
Since

January 1

Low High
973^ in»=4
8SI4 97 1^

it'f'eJO'isg

87 96

110 110

117 117

112 113
100'4l02
99 9934

128 129 1«

78 81
991a 100

IOOI4IOOI4
104 105
99 14 100

9812 981.J

901s 94

10538 109
97 9812

12434 125 12
I23I2I2412
100 10414
105 12 108

IOOI2IOIV
95 98

105 12 109
10334 104=8
102 12 103

137 I3712
137 137
90 98%
9038 9612

BONDS
BOSTON STOCK EXCH'GE
WEEK ENDINU SEPT 30

Illinois Steel deben 5s 1910
Non-convert debeu 5s... 191

3

la Falls &StouxC Ist 7s.. 1917
Kan C Clin & Spr 1st 5s... 192.')

KauCFt S ifcGult 1st 7a. .1908
Kan C Ft Scott cfc M 6s 1928
Kan CM & B gen 4s 1934
Assented income 5s 1934

Kau U & M Ry <fc Br 1st 5sl929
Kan C St Jo cfc CB Ist 7s.. 1907
LR& PtSmldgr 1st 7s... 1905
Maine Cent cons 1st 78... 1912
Cons 1st 4s 1912

Mara Hough .fcOnt 1st 6s. 1925
Mexican Central cons 4s. .1911
Ist cons mc 38 Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g os 1929
New Eng Cot Yarn 5s 1929
New EngTeleph6s 1906
6s 1907
63 1908
53 1915

N Y & N Eng Ist 78 1905
1st 68 1905

Old Colony gold 48 1924
Oreg Ry <fe Nav con g 48. . 1946
OregSh Line 1st g 6s 1922
Repub Valley 1st s t 6s... 1919
Rutland 1st con gen 4i2S.1941
Rutland.Canadian 1st 4sl949

Savannah Elec 1st cons 5a. 1952
Seattle Elec 1st g 5s 1930
Torrington 1st g 58 1918
Union Pac RR& Igrg4s.l947
1st hen conv 4s 1911

United Fruit conv gen 5a. 1911
US Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s 1915
Gold4i2S 1914
Gold debenture 4s 1916
Gold 48 1917

Western Teleph & Tel 5a. 1932
Wisconsin Cent Ist gen 4sl949
Wisconsin Valley 1st 78.. 1909

J-J
A-O
A-O
A O
J-D
Wl-N
MS
MS
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
FA
J-J
J-J
J-J
J-J
FA
M-S
J-J
M-N
M-S
M-N
FA
M-S
M-N
F-A
J-J
J-J
J-J

Jiid A sk

Om '9'j""

I^ice
Pridav
Sept 30

Week's
Range or
Last Sale

107 i2.

121 .

95 .

90 .

100 "2 10078

6768 Sale

93 94

10084 .

100 12.

1031a.

93 95
103

108 Sale

105
10218
102 >*

,

101 "2 Sale

Low High
97 J'ly '04
99 99 S;

12818 J'ne'04
97'2J'ly'U4
107 12 Sep '04
I2II2 12112
95 Aug'04
9OI2 9OI2

10334 Aug'04
10634 Sep '04

100=8 100"f,
12012 Sep '04
102 J'ne'03
118 Mav'04
liSVi 6734
1638 163^
678May'04

75 J'ne'03
102 12 Aug'04
9334 94

10134 Ang'04
10:-i- Aug'04
103 Apr'04
106i8Mar'03
10034 10034
10(i'2Sep'i)4
10414 J'ne'04
IOII2 J'no'(i4
121 J'ly '04
103i«.4.ug'U4

102
95
103
107
10334
103
106
8038

102 14

105%
10234
1021.^

101
87 14
112

Mar'02
95

10334
Feb '03
.Sep '04

Aug'04
108
80 -if

Sep '04

1^1 ay '04
Apr '03
J'ly '04
101 12

J'ly '01
Sep '04

15

Kamie
.S'uice

Januni'ii 1

118 118
5818 7OI2
13 1638
6^8 7%

10212 10211
93 12 971a

10134 102
!02 103
102% 104 14

10034 102 12
IOOI2 10138
1041^10414
lOlHjlOlia
I2OI2I2I
103% 1031a

91 95
100 10334

lOO^s 104»4
94 103
IOOI2II3
713b 8038
102 10-234
105isU'5%

10134 1021a
9812 102k

.- 112 112«

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share I'rices—Not Per Centum Prices

Saturitaii
Sept. 24

*79i2

9238
1478
30 14

8

• 4734
22I4

6
11 "8

9'e

81
921..,

15
301.
81.

48
223,
63^

11 5s

•81
4134
'312

65 14

4134
7

'15Vj

82
42
31-,

Goi-j

42
7

16
33% 333^
42»8 42=8
37 14 3734
5534 5534
97«8 9834

Mondai/
Sept. 26

79 'a 80
92 12 9212
15% 1534
3114 32
SHj 334

•4734 48
2234 22%

979 978

8I34
42
312

6558
42
7I16
1513
33 14
•42 12
*3778
66
99%

82
4234
312

66%
42 12
7I4

15V^

339i,!
423.
38 '1

56
993,

Tuesday Wednesday Thursday
Sept. 27 Sept. VS Sept. Zy

80
94

80
95

1534 16
32 32%
81a 334

•47 % 48
1238 2278
534

lO's
934

578
11
934

82 >-5i4

42% 4278

66 6«6i6
4234 43%
7% 7I4

15>4 1534

337io3315l6
*42% 423,
38 38
56 56
9334 99%

80 80%
9534 96%
1579 16%
32I4 3234
834 y

4734 48
2234 22^8
5 % 5*8
10% lOSg
-9 -''8 934

3534
4288

88%
43 14

6578
43
7%

1538
iSiiie
4238
3 ^14

56

661,
43%
7I4

15-<8

3438
4238
38%
56
99

80
96%
16
32 "8

43
22 7g

59l6
10%
9%

43%
3%

651B19
4278
7
15%
345i8
-4258

56
9734

80
97
16%
323.
83.

48
22^8
558

1034
958

89%
433.

3%
66%
43%
73
15%
347(
43 i<

3S38
56
9812

J'Yidai/
Sept. SO

80
96%
16
3234
•8%

80
96%
I6I4

33^4
838

•4734
2234
559
10%
9%

•8
*28
88%
43%
*338
6579
43
6^4

15%
3439

*4234
*37%
56

a;9634
•20

48
2278

''78

10%
9%

10
30
89 14

44
3I0

66I16

43 14

7
15%
34«i8
4312
38
56
971*
22

ACTIVE STOCKS
(For Bonds and J?iactire

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
seaboard Air Line 100

Do pre! 100
United Ry <fe Electric. 50

Philadelphia
.\merican Railways.... 50
Cambria Steel 50
Consol Lake Superiori:.100

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctla..

Do pref interim ctta..
Lehigh Coal & Nav 50
Lebigh Valley 50
.MarsdenCo 100
Pennsylvania RR 50
Pliiladelp'a Co (Pittsb) 5(>

Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pre! 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
W'elsbachCo 100

SaUs
01 the
Week

S/iffres

271
1,360
5,790
4,230
1,945

20
7,138
4,760
783

1,088

5,520
10,0i;7

475
9,793

11,972
15,971
1,S66

77,543
16

143
918

15,230

Mange tor Year
1904

57% Jan 5
71 J'ne 2
7 J'ne21

1334 J'ne21
534 J'ne 1

43 J'ne 3
18%May25
% May 13

138 May13
734 Feb 8
5% J'ly 15

20 Anglo
62% Jan 14
3334 Feb 26
2^8 Mar 3
5578Marl2
3758Mayl7
6 May25
8 Jan 6
19%.Marl4
38 Mar 1

28 Marl4
45*4 Jan 2
81 MaylO
22 J'nel8

Highest

82 Aug26
97 Sep 29
16-^8 Aug30
33 14 Sep 30
9 Sep 28

4934 Augl5
23% Sep 17

t 634 Sep 19
4:1214 Sep 21
10 Sep 20
13% Feb 8
38% Feb y
89 % Sep 29
44 Sep 30
4116 Jau 25
66-'8 Sep 15
43 % Sep 27
739 Sep 10

tl8 Sep 10
34i5i8Sep 9
43% Sep 14
38 % Sep 28
5334 Sep 8
9934 aep 26
22 J'nelS

Range tor I^evious
Year (li)03)

Lowest Highest

58%Decl 72% Jan
84 % Oct
1034 Dec
'10 Oct
8 Oct

4034 Dec
17% Not
%Nov
39 Dec

71x6 Oct
1 Dec
1 9 Nov
64 Aug
34% Nov
1 % Sep

55 'lb Nov
35 Oct
5 Aug
734 Dec

1334 Nov
36 Sop
2734 Nov
4979 Sep
76 Oct
20 Aue

118 Jan
28% Jan
45 Jan
14% Jan

52% Jan
2 634 Jan
9"ie J an
4034 Jan
10% Jan
11 Deo
36 .rly
7934 Feb
457g Jan
4 Jan

7834 Jan
4734 Feb
9 Jan

17^8 J.-m
341 lie Jan
44iiie Feb
40% J an
4734 Feb
116%Jan
31 JIar

PJIU..\OEI-PHIA £id

Jiinctivu Stocks
American Cement 10
Amer Iron & Steel 50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer. ..1%
Diamond State Steel
Prererre<l

Eastou Con Electric... 50
Elec Storage Batt 100
Preferred 100

Germanlown Pass 50
Harrison Bros pref. ..100
Xndiauaiiolis St 100
Inter Sill Pow<fcChem.50
Keystone Telephone ..50
Preferred 50

KeyatoueWatchCase.lOO
l..it Brothers 10
Little Schuylkill 50
Minehill <fc Schiiyl H..50
Nesquehoniug 50
N Haven Iron <fe Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 5(i

Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

PhUa Co(Pitl«) i)ref...50
Phil German <fc Norrls.SO
Phila Traction 50
Railways General 10
Hnaqueh Iron & Steel..;.
Tidewater Steel 10
Preferred Id

United N J RRifcClOd
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iroii<fe Steel. 10
West Jersey «fe HeaSh.50
We«lmorelaiHl Coal...5o

1H

"bO
46

65%

126

Ask

52"
463,

35

61
64

2
102%

3

98 100

81
45%
153
97%
2

"45%

97^4

"l"

267

"4"

56%
4%

PH1L.ADEI,PHIA

}i«nds
Al Val E ext 7s 1910 A.O
AmRysconv5s 1911.J-D
Atl City l8t 58 g '19.M-N
BaUs Ter lat 5s 1926.J-D
Berg&EBrwl8t6s'21 J-J
Bethle Steel 6s 1998. Q-F
Che&DCaiilat5s'16J-J
Choc & Me 1 st 5s 1949 J-J
Ch Ok & G gen 58 '19 J-J
Col St Ry 1st con 5s 1932
ConTracofN J 1st 58. '33
E <fe A 1 .stM 58 1920 M-N
Elec & I'eo Tr stk tr ctfs
Kim <& WU 1st 68 'lO.J-J
Eq II Gas-L Ist g 5s 1928
H & B Top con 5s '25 A-O
Indianapolia Ry 48.1933
Interstate Rys—
3-3%.48 1943 F.A

Lehigh Nav 4%3 '14. Q-J
RRs 4s g 1914. (4-F
Gen M 4%8g.l924.Q-F

Leh V C l8t58 g '33. .J-J
LehV ext 48 lat 1948.J-D
2d 78 1910 M.S
Consoles 1923 J.D
Annuity 6s J.D

Leh V Trac l.st48'29.J.D
Nat Asplialt 5a recta.
New Con Gas 5a 1948 J-D
Newark Pass con 5s 1930
N Y Ph <fe No lsf4s '39 J-J
Income 48 1939... M.N

No Penn Ist 48 '36.. M.N
Deben 6« 1905 MS

Penn gen 6s r 1910. .Var
Consol 6s c 1905... Var
Consol 5s r 1919. ..Var

Penn & Md Steel con 6s.
Pa <fe N Y Can 7s '06. J.

D

Con 58 1939 A-O
Con 4s 1939 A-O

Penn Steel Ist 68'17 JIN
People's Tr trcert8 4a '43

P Co 1stA col tr 5a'49 MS

Bid

102%
112
92
103

110
103%

9934
123
109

84%

61

102
109
11134
no
117
123
141%

11334
102

iVo"

ii'4%
101 Tg

105%
111
9934

v?a"
109%

Ask

102%

117

10334

99 7(

3434

51%

117%

i44%

102%

10934

PH11.ADEL,PHIA

Phil Elec gold trust ctfs.
TrU8t certil's 4s

P & E gep M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph <fc Read 2d 58 '33.A-O
Con M 7s 1911 J.D
ConM 6s g 1911. ...J-D
Ex Imp M 48 g '47 .A-O
Con M of '82 43 '37.J-.T
Terminal 58 g 1941 .Q.F

P W ifc B col tr 4s '21. J.J
Rochester Ry con 58 1930
S R E Side 43 interim ctfa
U Trac Ind gen 5s' 19. J.

J

U Trac Pit gen 5s '97 J-J
Welsbach s 1 53 1930.J.D

BAl.TimOllE
Inactive Slocks

Atlanta <fc Cliarlott«..100
Allan Coast Lino RR 100
Allan Coast L (Conn)10()
Canton Co 100
Georgia Sou <& Fla...l00

Ist pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Klec L <& P pret.60

Bondn
Anacoatla & PotSs
Atl& Ch l8t7... 1907 J-J
Atlan C L RR481962M-S
Atl (loaat L(Ct)ct.f8 58J-I)
Ctfs of ln(lebt 4a.... J.J

BaltCPaa8l.st5a'll M-N
Bait Kundg 68.1916 M.N
Exchange 3 %8 1930 J-J
Rcliindiug 3%8 1952J.J

nalt<fe P lat Oani I'll A.O
Halt Trac 1 st 58. .'29 M.N
No Bait Div 5s 1942 J. 1)

Convertible 5».'()6 M.N
Cenfl Rycon58l932 M.N

Exttfc Imp 5s. 1932 MS
("haH City Ry 1st 68 '23 J -J

Bid

102
f8

11«>

104%
127
120%
112%
104%

;03%

116
67%

150
137%
288
85
30
97
65
6%
3

39

104%
107
98
118
95
107
119
110%
1 1 2 %
115
113
119%
101%
114
110
11)6

Ask

102 %
68%

123
120%

125
104

97%
116%
58

138%
295
95

100
77%
6%
3%

40

1043,
110
98%
122%
96

120%

IJAI/riMOllK

Clia.s Uy G & El 5a '99 M -S

CliarlC<fc Aexl5s.'09 J-J
2d 7s 1910 A-O

City & Sub 1st 5s. .'22 J-D
(;ity & Sub(Was)l8t5s'48
Col&Grnv Ist6a.l916 J-J
Consol Gas 6s.. .1910 J-D
5s 1939 J-D

Ga<fc Alalstcon5s '45 J-J
Ga CUir & N l8t 53

g '29 J-J
GeorgiaP 1st 6a. ..'22 J-J
GaSo cfc F'la Ist 5s 1945J-J
G-B-S Brew 3-48 1951M.S
2d income 58 1951 M-N

Knox V Trac 1st 5s '28A-0
LakoR El 1st gu5s'42M-S
MetSt(Waah)lst5a'25FA
MtVer Cot Duck Ist 5s.
Incomea

Npt N&O P l8t 58'38 M.N
General 58.. ..1941 M-S

Norfolk St lat 53'44--J-J
North Cent4%8 1925 A-O
6s 1904 J-J
Scriea A 63 1926 J-J
Series B 5s 1926....J-J

Pitt Un Trac 6s 1997.J-J
Poto Val lat 5a 1941. .J-J
Sec AV T( PitUi 5a '34 J -D
Sav Fla<fcWeal58'34 A-O
Seaboard A L 4a 1950 A-O
.Seab iV; Roan 5s 1926. J..I

.South lioiind lat 5a. .A.O
U El L& 1* 1 st 4 %a'29 M-N
Un Ry& Kl lat .ta-49 M-S
Iuc()iue4a 1949 1-D

Va Mid lat 6a 1906. .M-S
2d aeric'a68 I'.U1...M-S
3d Hurica 6a 1916.. M-S
4tli 8t^r3-4-5a 192 I.MS
5thserjca 5s 1926. M.S

Va (State) 3a n(-w '32.. I -J

Fun<ldelit2 3al991.JJ
West N C coil 6s 191 4 .1 -J

WesVaC&I' Int Og'll J-J
WU * Wi'ld 5H..193.'i.J-J

Bid Ask

85
114
110
113% 114%
102% 103%
117
110 111
114% •-•..•
108 '8 108'>
111 111%
122
114% 1 1 5 %
54% 54:%
26% 26%

102
115
118
66 66%
15 17
97 93

106
110

i"r9%
119
11312
114
114
113 ,

83 83«
110 111%
110
951, :<r, •«

911, 91%
47% 47-'^

101 %
UI
111
110
112
95
96%

11534
112% 113
115

• Bid ana asked prices; no sales on this day. || Lowest is ex-dtvidend. % Ux-rtghts. t$15 paid, t Ueorganization certif:(Nat«8 $3 assessment paid.
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luucstmuxt and jllailraad lutelligence^

RAILROAD GROSS EARNINGS.
~

The foUowins table shows the ^ross earnings of every Steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of ti^ures pive the >;ro.ss earnin:<s for the latest week or month, and the last two
columns ilie earnings for the fierlod from .Inly I to an 1 inclulinsr such latest week or month.

The returtui of the street railways are hrouijlit together separatelu on a subsequent page.

KOADS

Ala Qt Southern.
AJaN O *! iex:i>

N O ANo Ka«t.
Ala<Si VKkBl)•^:
VIoksb .Sli A !•.

Allegheny Vullt^j

Ann Arbor
AtchTopiteS tV.
Arlanla Ji > har..
AU Kuoxv A No
iMlantlc <fc Bir. a
A 1 1 Const l<iiie..f

Bult A; Ann S L..
halt <fc Ohio
fciinRor & Aroosi
oijliefonte Cent')
iji idjtt J: Saco K.
jiiiBKoch <fe i-j.t,-

BiiUalo &Su8q...
Canadian North.
Ciiuadlan facllit
Cent'l Oi Georjiia
Cent'lofN Jersoj
Central Pacitic.
(;hattau >ioiUh'ii.

Chesap ik Ohio. ..

Cli:o& AltouKy.
CUlu Gt Westoru
Chioind it L'v...
Chio MUw <te 9t 1
Chlc& North W
Chic St FiVl <kO.
Chio Term Tr RK
ClnN O&TPao.
CI Oln Ch 3i tit L.

> Peoria <te East'ii
Colorado <&iSomii
ColNowb &Lau.
Copper Range...
Cornwall
Cornwall ALeb..
Cumberrd Vallej
Denv. <fe Rio Gr. /

Kio Gr. West, s

Det & Mackinac.
Detroit Southern
DulSoHh&Atl..
Erie
Evansv <k X H...
F'rchild & N'r'e';}
Farmv& Powhal
FtW&DenvCiD.\
Georgia RR
Ga South i Fla.
GUaValGi N..
GrTrunlf Systeui
Gr Tr. We.st'u
DetGr H&M.

Great Northern..
.Montana Oeiil'i
Total system.

GuU&Shiplsland
Hocking valley..
Ho us & Tex Cent
B&E W.Texas
Hi(U3&Shrovep'i
Illinois Central..
Illinois Southern
In.llll & Iowa...
Ini <t GtNorth'n
{(nteroc(Mex)...
Iowa Central
Kanawha <k Midi
Kan City .South'u
LakeEne&Westn
L«hlgh Val RR..
Lexlug di Kast'n.
Long Island ...

Louisiana & Ark.
Louisv Hen&ijt L
Louisv ife Nasliv
Macon & Birm..
Man'teoti^Gr.i^a

Latest tiro*§ Karntna*

We«K
(W MotUli

Current
Year

-i\ wkSept
i'Mcillc.

August.
AuuURi'..

Angust.
July
;i.i wk Sept
August...
July
July
Juno
July
June
August ..

July. ...

August. ..

July
3d wk Sept
July.
3\ v.kSapt
3d WkSept
3d wkSept
August..
January
3d wkSept
Aukust...
uly.

Si\ wk Sept
3d WkSept
August
Au>;UHt
August ..

3d wk Sept
-'d wk Sept
July
July. ...

3d wk Sept
July
July
July
July
Jauuury.

3d wk Sept

August
3d wkSept
3d wk Sept
August
-Ithwk Ap.
August
July
July
Augast ..

August
June .

3a wkS?pt
2d wksepi
•2d wk Sept
August...
August . .

.

August....
3d wkoept
3d wk Sept
January ..

January ..

January ..

August
August ...

August
3a wkSepl
WkSept 10
:j(l Wk Sepi
3d wkSept
July
Augu t, ..

AUgUbt ...

July
May
July
Juue
3(1 wk Sept
August 1

July

54,132

19i).2ol
103,001
iy:*,o45

Ver.
36.f570

).41-1,334
3l7,-.i8r)

(51.177
55.890

L,475,0S7
15,rtl2

),870,352
153.81(5

3.53X
4,397

178.172
a0.31«
65,600

971.000
220.500
.979.575
.,460.659

1,9S7
.,819,761
947,140
167.07
J 22.422

1,205,054
1,929,010
977,702
29,537

132,438
,764.084
233.715
146,222
15.911
56.490
6,0v}5

17.400
149,750

348,400

90,343
32,85
53,005

:,103,880
44,936
2,866
7,987

191,673
193.666
130,502

Prevtouf
Year

'^,'

2,

742.985
93.553
28,737

452.169
185,72-.i

637.891
37.747

157.686
418,280
69,903
16,514

078,418
1:3,362

129.835
152.711
119.100
52.507
33.046

475,299
477,198
410,317
38,359

U'C.
58,39';

732,400
10.396
7,308

$
56,089

204.020
86,812

107.908
130.389

37.18
5,594.733
260.262
62.949

1.4{5.715
14.236

5.089.448
162.606

5,656
5.055

165.046
80.504
61,200

888,000
186.600

1.983,260
1,349,578

2,214
1,645,291
952,907
184,86;*
118,545

4,178,541
4.843,746
1,015,677

32,641
131.606

1,860,254
223.277
154,276
16.463
55,760
10,302
34.323

125,193

364,800

79,686
31.720
53,492

4.455.601
47.139
3,05
6.067

262.937
178.248
133,473

I Illy t to Latest Uatt

Current
Year

735,730
117,190
33,078

3.600.469
191,007

3,791.476
37,369
153,105
460.339
81.363
19,041

3,971,103
15.269

1 22,469
140.370
93.950
46.915
32,903

499.932
488.372

2.754.704
50.742

7.877
54.502

73 5] 225
10.819
8.8/8

620,846

377.912
198.830
207.090

435,730
10,187.170

317.285
01,177

1,475.687
169,960

11,144,894
153,818

5,912
4.397

1,893.433
80.316

798.200
11.767.071
2,080.043
3.901,230
13,775.430

34,003
3.491,284
947.140

1,622,786
1,313,930
8.207.274
9,554,090
1,825.523
347,733

1.445,513
1,764.084
233.715

1.348.977
15.911
56.490
6,035

17,400
1,291,195

3,763,938

170.780
323,028
634,883

8.034.325
1,485.129

5,590
7,987

191,673
308,222
262,394
467.046

8,328,808
925,973
350,801

6,944,14;i
366,45b

7,310,60S
412,151

1.571,879
3,401,608
519,274
124,142

7,883,602
50,418

248,350
1.220,06
1,068,570
.555,897
406,530
475,299
882.012

4,966,863
38,359

Inc. 296
58,397

895,970
8,141,705

20,652
7,30«

l^ectout
Year

010.803

404,384
171.572
202,348

130.389
454,226

10,981,325
260.262
62,949

1.41.5.715
127,488

11.853,915
162.606
11.535
5.055

1.964.798
00.504

682.100
10.735.498
1,926.162
3,869.847

12,847,305
27,672

3,216,066
952.907

1,884,513
1.304,863
8,337.604
9,610.143
1.967,549
379.740

1,429,201
1,860,254
223,277

1.508,680
16,463
55,760
10,302
34,323

842,194

4,^07,992

,517
,3U
,570
,852
,527
,786
,067
,937
,856
,980
,574
,864
,611
432
,564
936
500
,908
167
,251
0011
551
306
023
987
532
300
427
408
932
847
935
732

163
398
699

3,883
1,445

5
6,

262
354
277,
326,

8.679,
1.094,
284,

7,000,
376,

7.377,
418,

l,.59i,

3^358,
555,
144,

7,793.
28,

24H,
1,163,
1,053,
539,
387,
499,
955,

5,483,
50,

,227
54,

808,
8,172,

8,

502
547
160
874
878

UUADS

Manlh & No Eas
Manirttiquo
MarylM .)( Peuu..
tMexican Cent'l.'

t Mexican litem
{Mexican Ity
J.Mexlcau.Souih'ii
.Milieu .t So'w'u.
Mineral Range..
.Vlinneap »^^ Ht l>.

.M 8t P <k 8 Ht .\l

.

.Mo Kan <fe 'lexa-

.Mo Pac <Jtc Iron Ml
Central Brancli
Total

Mob Jack & K C.
.Mobile* Ohio...
^fa8h Ch <V 8t L..
JNafl RRof Mex
Nev-Cal-Oregou
^^e^'ada Central..
N YC& Hud Riv
N Y Out* West.
S Y Susq & Wesi
Norfolk <fe West'ii
Northern Central
Ncrth'n Paclrtc.
Nor Shore (Call..
Ohio RlvA West..
PaoiHo Coast Co
ePenn—EastPAL
cWestPA E....

Pere Marquette ic

PhilaBali&W'sh
Phlla & Erie
Pittsb C C & St 1.

Raleigh & C Fear
Reading Railway
Coal Air Co...
Total Both Cos

Rich Fr'ksb & P
Rio Grande Jet.
Rio Grande So..
Rock Isl'dCo....
St Jos&Gr 1

8t L& San Fran 9
8t L Southwest .

.

StLVan<teTH..
8an Fran <teNP..
Seaboard Air L..
Southern Ind
,So Paoihc Co 6...
Central Pacilic.
Gal Har & S A.
Gal Uou8<iB No
Gulf WT&P..
Louis'a West. .

.

Morgan's L <fe 1
N Y T <& Mex .

.

Oregon & Calif.
So Pac Coast....
So Pao RK Co.

.

SoPaoSS.Llucs
TexA NOrl

Southern Railw'v
Terre H <fe Ind ...

Terre H <k Peor..
Texas Central . ..

Texas <St Paoiflc.
Tex S V & N W .

.

Tol & Ohio Cent

.

Tol P la. West ....

TolSt L<te W
Tor Ham <fe Bult

.

Jn Pac System .

.

Virginia <& So W'n
Wabash
W Jersey & Sea'e
Wheel & LE
rt'm'sport&N.Br
Wisconsin Cent..
SVrightsv <k T'n..
Yazoo <& Miss. V.

Latest (Hross hammi/s

Weeic
or Month

July
Auicust. ...

August ..

July
Angust
Wk8epl 10
Istwk.Sept
August
3d wk Sept
.id WkSrpt
3d wk Sept
3a wk 8ept
3d wkSwpt
3d wk Sept
3a wkSei-t
WkSept 10
3il wkSopt
3d wk Sept
3d wkSept
.\ugust...
July
August..

.

August ..

August...
luly
July. ...

August ..

February.
July
July
July
Jiuy
3d wkSept
July
July
August....
June
August
August
August
July
July
3d wkSept
July
July
July
3(1 WkSept
August
August ..

2d wk Sept
Aueust. . .

.

July
January...
January...
January...
January...
January...
January ..

January .

January...
January...
January .

January.

.

January.

.

3(i wkSe»)t
August
August ...

3ii wkSept
3a wkSepl
August
3d wk Sept
3a wk Sept
3(1 wk Sept
d wkSept

July
August ..

3d wk Sept
July
3d wk Sept
luly
3d\\k Sept
July
AkUgUSt.. .

Current
Year

1.97

f
34,332
9.628

30.780
976.814
550,471
109.000
20,071
6.949

12,919
60,919

21a,3
451.130
881.000
35,000

916.000
8,3()8

144.18c
202.040
203,853
22.783
1,746

,321.209
702,57u
211,510
,809,571
838,315
,359,523
30.321
18.141

600,765
,481.103
Dec. 32
235.875
,168,378
719.545
,084,430

3,940
,954,758
,281,211
,235.969
127.989
42.932
9.680

033.998
91.795

783.503
176.635
312,288
158,335
235.281
120.179
130.559
460,659
580.584
77,226
10,300

161.517
417.904
30.084

312,659
70.159

619.233
453.189
302.477
972.252
199.169
61.243
13,167

227.968
11.000
90.872
28.425
77.995
12,876

065,60i
50,832

622,042
610,181
95,266
17.479

118,500
11.520

531.000

Prevunu
Year

$
29.080
7,608

32.201
2.002.842
536. -501

94,800
20,910
3,953

10.095
58.391
144.486
375.501
7 8 -2.000
25.000

8U7.000
6,189

128,199
195.956
188.090
18,895
2,892

7,092,629
000,890
218.104

1,943.524
923,015

4,182,213
33,284
17,585

560.363
10995403
3,200
259.397

1,146.678
776,322

2,221,304

3,072
2,850
5,923
124
50,
H

3.937
fl4

2.885
148
210
158
229,
103

7.724
1.349
593
99
12

101
473,
36

238,
65

2,503,

,882
.949
.831
.•i58

,95
,579
,780
,372
,22
56
,150
624
995
326
124
578
810
724
547
821
036
645
974
,523
802

287.550
883,621
184.928
54.015
16,621

208,839
10.400
79.258
20,736
60,827
13,054

4.588.158
58,023

521,970
582.081
90,036
19.020

145,578
11.465

550.814

Ju V I to iMUft hate

Current
iear

*
34.332
18,865
55,615

,976.814
.121.277
, 1 1 2,000
201.317
12,685

148,811
684.128
.758.098
.137.540
,092.005
438.000
,130,665
86,891

,672,783
.276.162
,435.422
38,578
1,746

.764.887
349,376
391,771
809.571
^38.315
430.916
389.649
18.141

600.765
.481,103

fftc. 32
.963.088
.168.379
719.545
,992.940
50.141

,016,196
.619.150
.235.346
127.989
4-.i.932

100.174
,033.998
91.795

.783.503

.809,252
567.973
328,481
,554.479
225,031
,130.559
,775.430
.221,191
807.199
96.570

,144,280
,990,794
292.660
,570.550
081,749
,658,844
,405,692
.253.290
,525,095
364.161
122,839
151,972
,300.902
23,0»0

998,514
305,722
877,10.-
134,300
665.602
97.523

377.710
610.181
025.077
17.479

586.346
11.526

051,844

Previous
Year

29,6S6
16.728
60.831

2,(X>2.842
l,079,6«i9
1,073,300
184.671

7,711
125,800
696.588

1.602.876
3.792,078
9,654,151
382,000

10,036.151
65.989

1.599.435
2.;J00.359
2,510,294

36,>>35
2,892

13,942.093
1.364.087
482.820

1,943.524
923.015

8,3:i0.848
345.070
17.585

560.363
10.995,403
3.200
2,709.246
1,146.678
776.322

4,386,595

6,204
5,876

12,080
124
50

125
3.937
114

2.885
1,573
425
310

2.510
203

7.724
12.84 7
4,014
696
106

1,168
3,013
288

2,344
565

17,932

302
,547
849
258
.957
452
780
872
227
.534
,132
949
,659
297
124
305
019
201
623
165
301
262
219
161
714

1.917.719
9.950.708
361.844
103.589
117,684

2,265.273
20.900

928.463
302.1 SO
739.703
127.593

4,588.153
118.943

5,058.920
582.081

1,096.450
19,020

1.639.140
11.465

1.004,783

VAKIOUS FISCAL. Yli.lKN.

ROADS dross Earnings \CMrrent Year .I^evious Year

Allegheny Valley
Atlanta &; Charl Air Lino..
Atlaut-c<*b Binuinghaiu a
Beilclontf, Central
Chic .St P Minn & Omaha..
Cumberland Valley
IiitciiKitional & Ut Niirlh'n
Lake ICrie <Vc Western
Main.-tfc <& North Eastern
ilani.^ii(iuc
Marjliind & Pennsylvania
Missouii I'aciUc
Central Branch
Total

Mexican International ...

;Mexicau Railway

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
.Jan.

Mar.
Jan.
Jan.
Jan.
Jan.
Jau.

1 to July 311
1 to July 31
1 to June 30
1 to Aug. 3

1

1 to Aug. 31;
1 tu .Jan. 31
1 to Sept. 2

1

1 to Aug. 3

1

1 to July 31
1 to Aug. 3L
1 to Aug. 31
1 to iStjpt. 2

1

1 to Sept. 21
1 to Sept. 21
1 to Aug. 31
1 to Sept. 10

Detreatf. \

1,466.790
398.728
35.367

6.805.5,59
149,750

3,025,504
3,'i07.241

2.">0.043

54.827
155,077

29,246.'285|
1.243,0001

30.4s9.285i
4.682,884
4,150,900

$300,754
1,321,759

'48.661
7,564,567
125,193

3,715,492
3,403.592
217.678
40.408
103,457

29.170.032
983.000

30.1.59,632
4.800.242
3,812,800

ROADS Orost Earnings Current Year .Previous Year

tMexican Southern
JNational RRof Mexico...
Northern Central
North Shore
cPenusy., East of P & E. .

.

fWest ot P<t E
Pcrc Mariiuet to ic

Phila Baltimore &Wa.sh..
Philadelphia & Erie
Pitts Ciu Cliie & St Louis..
Rio Grande Juiutiou
St L Vuudalia & Terre H ..

Terro Haute <fe Indianap ..

Terre Haute <& Peoria
Texas <fc Pacilic
West Jersey & Seashore...

Jan.
Jan.
Jan.
Mar.
Jau.
J an.
Jau.
Jau.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to Sept 7i
1 to Sept. 21
1 to July 31
1 to Feb. 29,
1 to July 31
1 to July 31
1 to Sept. 21
1 to JiUy 31
1 to July 31
1 to Aug. 3

1

1 to July 31
1 to Aug. 31
1 to Aug. 31
1 to Aug. 31

1

1 to Sept. 21
1 to Jiuy 31

$811,333
8.334.890
5.716,909
632.652

60.176.779
Uc-rewse.
8,296,251
7.741.089
4.190.211

15.611.100
350.819

2.'29 1.559
1,695.751
525,109

7,739.551
2,385,633

$696
8.287
5.963,
538

71,150
1.698
8.000,
7.770
4.384

16.207,
307,

2.014,
1,029,
506,

7.850,
2,306,

.405
,073
,209
,435
,679
,300
,•.^74

089
328
,439
639
•200
224
137
,796
933

t Results on Monterey He Mexican Gulf are luoluded for both periods. 1 iMexicau ourreuoy. i> Includes the Hous. <s Tex. Cent.

»nd Its subsld. lines In both years and for both periods. « Covers Hues directly oi>erat6<t. '/ Includes the Chicago a Eastern Illinois in Dota
years. / Including Sav. Flor. & West, and also Florida Southern aud Sauford & Mt. Petersburg Rys. in both years. ic Includes Lake Erie

& Uet. Riv. Ry. from Jan. 1 both years. a These ligurei are for the oousolldated oompaay, Inoludins Titton TUost. & Gulf and Xlftou <k

Kortheastem.
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Latest Gross Earnlngrs by Weeks.—In the table whloh
follows we sum up separately the earnings for the third

weflk of September, The table covers 43 roads and shows

8'80 per cent increase In the aggregate over the same week
last year.

8d week of September.

Ann Arbor -

Buffalo Rooh. & Plttsb'jt

Canadian Northern
Oanadlan Paolflo..
Central or Qeoreia
Chattanooga soutliem.
OMoago wreat Weetern.
Ohlo. Indian'Ur& boni8V

.

Chle. Term. Trangfer.—
Colorado & Soutliern

—

Denver * Bio Grande .

Detroit Sonthem
Dnluth So. Shore & Atl

.

Qr'nd Tronh of Canada >

Grand Tronfe West .. >

Det. Gr Hav A Mllw. -

Onll &8blD Island
Hooking VaUey •

International & Gt.No..
Iowa Central
Kanawna & Oflomgan. .

.

Lonlsvllie & NaeHvlile..
Hlneral Ranee
Mlnneapoil8 <fe St. Lools
Minn. St. P. & 8. Ste. M..
Bio. Kansas is Texas

—

Mo. Paolflc & Iron Mt. . .

.

Central Branch
Mobile A Ohio
Nashv. Chat. & St. Lools.
National RR. ol Mexico.

.

Pere Marqaette.... ....

Rio Grftnde Sonthera. .

.

St. liODis Southwestern.

.

Sonthem Railway ......

Texas Central
Texas & Paolflc
Toledo & Ohio Central..
Toledo Peoria A. West'n
ToL St. L. A West
Wftbaah
Wheeling A Lak e Erie. .

.

WlMonsls Central

Total (43 roads)

Net Increase (830 p. o i

1904.

S
36.870

178,172
65,600

971.000
220,^00

1,987
157,077
122,4-22
29,53"'

146.222
348.4U0
32,8S2
53,005

742,985

37,747
157.686
162.711
62,507
33,016

782.400
12 191
60.919

213,372
451,130
881.000
35,000

144.188
202.040
203,853
285,875

9,686
176.(}ii5

972. iS'i

18,167
227,968
90,87/
28.425
77,995

622,642
95.2He

148,500

1903. Increase.

9,230,702

9
37,187
165.046
61,200

888,000
186.600

2.214
184,868
118,545
32,«41

154.276
364,HO0
34,720
53,492

736,730

37,369
153,165
140.S70
46,915
32,903

735,225
10 095
58.3 >1

144,486
87'>,504
782.000
25,000

128.199
195,956
188,690
259,397

8,579
143,567
88^621
16.621

208,-89
79.258
26,736
60,827

521,970
90,03c

145,578

13,126
4,400

93.000
38,900

3,877

8,623,61.6

7,255

378
4,521

12.341
6.592
143

2.096
2,528

68,886
75,626
99.000
10,000
15,989
6,084

15,183
26,478
1,107

28.068
88,631
1,646

19,129
11,614
1.689

17,168
100,672

5,230
2,922

768,159
707,086

Deereate.

317

227
27,791

3,104
8,054

16.400
1,868
487

2.826

61,073

For the second week of September our final statement covers

50 roads, and shows 6-44 per cent increase in the aggregate

over the same week last year.

2d tgeek of September. 1904. 1903. Itiereate. Deerecue.

PrevlouBly rep'd ( 43r'de 8.889,561
S

8,378,806
9

635.087
9

119,332
Interoceanlo (Mex.) ... !I1 19.100 1193,950 25,l.'50 .... ...

Mexican Railway 1I10<»,000 1194,800 14.200
Mob. JachBon & K.. City. VS.sef 116,18' 2.179
Rational RR. of Mexico

.

206,258 193,576 12,683
Seaboard AlrLlne 235,V8 229,9^5 6,28? .... ....

Texas Central 17,919 11.8 ;7 6,092
Toronto Ham. * Buffalo. 12,87t) 13,064 178

Total ( so roads) 9,598,364 9,017,197 700,677 119,510

Ret Increase (6-44 p. O. .--. 681,16-

U Week ending Sept. 10.

Net Earnings Monthly to Latest Dates.—The table follow-

iag shows the gross and net earnings of Stbam railroads

reported this week, A full detailed statement, Including all

roads from which monthly returns can be obtained, Is glvec

onoe a month in these columns, and the latest statement of

Ihia kind will be found in the Chroniolb of Sept. 24,

1B04. Ths n^zt will appear in the issue of Oct. 22, 1U04.

— aross Earnings.— Net Earnuigs. .

Current Previous Cm-rent Previous
Tear. Tea?: Tear Tear.

Roads. $ $ $ $

AtOh.T.*B. Fe.b.-Aug. 5,444.334 5,594,733 tl,918,850 t2,151,702
July 1 to Aug. 31. ...10,187,170 10,981,825 13,270,739 14,114,938

Atl'ta&Ohar.A.LuaJuly 317,286 260,262 76.787 79,090

Butt B. APlttbs.b.Aug. 736.216 762,274 308.203 381,188
July 1 to Aug. 31.... 1,384,411 1,469.659 565,137 741,260

Canadian Northern.Aug. 302,700 250.800 99,600 81,700
July 1 to Aug. 31.... 606.600 605,600 190,600 170,900

Canadian Paoltlo.a Aug. 4,474,237 4,076,154 1,527,930 1,434,103

July 1 to Aug. 31.... 8,873 071 8,073,498 2,977,582 2,752,630

Cent, of Qeorgla.a.Aug. 725,992 685,687 170,200 86.33S

July 1 to Aug. 31..-. 1.471,648 1,400,662 361,687 201,784

CentofN. Jersf^y.b.Aug. 1,979,575 1,988,260 960,814 934.802
July 1 to Aug. 31 7;.. 3,901,230 3,869,847 1,690.386 1,768,423

Ohesap. 4 0hlo.b..Aug. 1.819,781 1.645,2tfl 744,155 ^OO'^l^
July 1 to Aug. 31.... 3,491,284 3,216.666 1,859,540 1,203,874

Ohio. M.<Ji8t. F.a.-Aug. 4,205,054 4,178.541 1,445,003 1,453 144

July 1 to Aug. 31.... 8,207,274 8,337,604 2,889,817 8,094,926

Copper Range a ...July 66,490 55,760 28,512 82,075

Detroit * Maok'c.aAug. 90,343 79,686 35,261 26,662

July 1 to Aug. 3i..-. 170.780 163,517 56.732 51,850

Erle.a Aug. 4,103,880 4,455,601 1,415,045 1,494.311

July 1 to' Aug. 3 iTT.. 8,034,325 8,883,852 2,802,888 3,117,891

Falrohlld&N. fcirtHt.Aug. 2,^66 3,057 def.89l def.330

July 1 to Aug. 31.... 5,590 6,786 der.397 98

Georgia RK.a... Aug. 193.666 178.248 46,137 32,666

July 1 to Aug. 31 .. 363,222 354,858 86,211 72,248

Hocking Valley .a..Aug. 609,478 584,167 270,630 239,482

July 1 to Aug. a 1.... 1,164.949 1,153,5.54 600,293 465,844

Ind. 111. Alowa.a.-Aug. 129.835 122.469 31.920 16,871

July 1 to Aug. 3i.... 248.350 243.987 60,044 80.926

lowaijentral.a .. Aug. 208,337 202,616 r25,608 r^'.MS
July 1 to Aug. 31.... 401,723 397,378 r52,223 r88,3.i9

— G7-0SS Earnings.—.
, Net Earnings.

Current Previous Current Previous
Tear. Tear. Tear. Tear.

Kanawha& Mloh . a. Aug.
July 1 to Aug. 31...,

Lehigh Valley BR bAug.
July 1 to Aug. 31 ...

Maryland & Penn.-Aug.
Mar. 1 to Aug. 3i.,..

c Mex. Internat'l.-.Aug.
Jan. 1 to Aug. 3l—

Mexican Tel'phone July
Mar. 1 to July 31....

\Illlen & Southw.a .Aug.
July 1 to Aug. 31....

Minn. <% 8t. Louis. a.Aug.
July 1 to Aug. 31—

cNat'l BR. of Mex . . Aug.
Jan. 1 to Aug. 31

New London Northernb
Apr. 1 to June 30
July 1 to June 30

sr. y. Ont.A West.aAug.
JxUy 1 ta Aug. 31....

ST. Y. 8ns. & West.a.Aug.
July 1 to Aug. 31....

Raquette Lake b

—

Apr. 1 to June 30
July 1 to June 30

aeadlag oompany—
Pnlla.& Bead'g.b.Aug.
July 1 to Aug. 31—

Coal & Iron Co. b.Aug.
July 1 to Aug. 31....

Total bothCo.'s.bAug.
July 1 to Aug. 31....

Beading Co. b Aog.
July Ito Aug. 31....

Total allCo.'8.b..Aug,
July 1 to Aug. 31....

Rio Grande Jnnot.- July
Deo. 1 to July 31....

St. Lawrence & Adlr'kb—
Apr. 1 to June 30....
July 1 to June 30....

St. Louis S'west.b..Aug.
July 1 to Aug. 31....

San Fr. & N. Pao.a.Aug.
July 1 to Aug. 31....

Texas Central.a—Aug.
July 1 to Aug. 81....

Toledo <b O. Oent.a.Aug.
July 1 to Aug. 31.

—

Virginia & So'thw.bAug.
July 1 to Aug. 31....

veabash.b Aug.
July 1 to Aug. 31—

Wheel. &L. Erie. b.Aug.
July 1 to Aug. 31..-.

164,791
309,609

2,410,317
4,966,863

30,780
155,677
550,471

4,682,884
24.772

120,968
6,949

12,685
253,845
600,660
946,057

7,720,563

260,903
1,035.628

702,570
1.349,376

211,510
391,771

3,746
22,162

151,950
291,153

2,754,704
5,483,935

32,201
163,457
536,801

4,800,242
22,824

113,049
3,953
7,711

265,058
511,285
939,818

7,722,623

259,808
1,014,554

680,890
1,364,087
218,104
482,820

2,768
22,067

36,258
51,644

1,000,865
2,082,423

11,379
43,075
213,256

1,951,835

10,111
54,833
1,454
2,505

vl02,030
vl88,912
309,215

2,447,276

65,191
172,549
289,141
534,196
58.854

118,858

def.3,188
def.3,990

2,964,758 3,072,882 1,297,967
5,616,196 6,204,302 2,386,145

2,281,211 2,850,949 71.451
4,619,150 5,876,647 232,717

6,235,969 5,923,831 1,369,413
10,335,346 12,080,849 2.618,862

115,385
234,198

1,484,773
2,853,060

42,932 60,957 f 12,879
350,819 367,639 fl05,246

66,488
266,821
714,139

1,356,120

158,385
328,431
61,989

101,992
387,935
753,306
60,832
97,523

2,480,785
4,562,937
397.136
746.680

76,019
269.395
588,490

1,142,036
158.624
310.949
43,088
77.231
368,459
688,304
68,023
118.943

8,121,424
4,121,580

402,832
827,871

28,613
111,042
241,802
428,043
46,491

114,938
13,824
16,649
144,489
273,996
26,790
39.705

705.795
1,198,301

91.814
177,916

26,998
42,307

1,264,804
2,441,362

13,085
54,053

216,588
1,879,308

11,345
55,066
1,284
2,570

vll3,194
V199.692
263.080

2.629,462

def. 5,432
36,496
283,838
482,228

81,850
201,379

def.3.730
def.2,674

1,312,817
2,643,390

325,148
768,780

1,637,960
3,402.120

115,395
235,436

1.753,355
3,637,546

f 15,287
f 110,291

48,387
158,314
180,098
325.431
61,031

113.282
3.118

det.6.174

98.613
198,752

9.423
30.729

671.332
1,261,602
122,199
248,295

m Net earnings hereglven are after deducting taxes.

b feti^arnings hereglven arabeforededaotlngtaxes.

c These figures are In Mexican currency, and are oonrertlble Into
gold at the current rate of exchange.
fThlrty per cent of gross earnings. *«„.,„„
r For Angnst additional Income is $7,826 this year, against $9,468

last year. From July 1 to Aug. 31 additional Income is $13,150
this year, against $14,319 last year. „,„„.., ^. . .
T For August additional Income Is $10,750 this year, against

*l 6,860 last year. From July 1 to Aug. 31 additional Income la

$20,532 this year against $31,729 last year.

t For August, 19U4, taxes and rentals amounted to $190,463,
against $149,216, after deducting which net for August, 1904, waa
$1,723,386, against $8,002,486. From Jnly 1 to August 31, 1904,
net after deducting taxes and rentals Is $2,884,169 this year, against

ij>3,776.756 last year.

Interest Charges and Snrplns.—The following roads, in

addition to their gross and net earninas given in the forego-

ing, also report charges for interest, &c., with the surplus

above or deficit below these charges.

,—Int., Rentals, etc.—. ^Bal. of Net Earn'gs.—,
Current Previous Current Previous
Tear. Tear. Tea?: Tear.

$ $ $ $Roads.

Cent, of N. Jersey..Aug. 1697,557
July 1 to Aug. 31. ...111,160,923

Copper Range .July 8.437

Georgia RR Aug. a^2,105
July 1 to Aug. 31. al04.900

docking Valley Aug. 70,672
July 1 to Aug. 81.... 141,436

ndianalll.A la ...Aug. 17.874
July 1 to Aug. 31.... 40,998

Kanawha & Mich. ..Aug. 20,140
July 1 to Aug. 81.... 40,347

Maryland & Penn..Aug. 2,876
Mar, 1 to Aug. 31.... 17,250

New London Northern-
Apr. 1 to June 30.... 63,028
July 1 to June 30 251.731

R.Y.Ont.& West... Aug. g57.772
July 1 to Aug. 31.... gll5.450

Raquette Lake

—

Apr. Ito June 30 S,?15
July 1 to June 30 ... 14,667

tieadiug—
All oorapantes....Ang. 865.nOO
July 1 to Aug. bl .. 1,731.000

HU.Griuid« Juuot.. July 8,333
Deo. 1 to July 31.... 61,166

St. Lawrence A Adlr'k

-

Apr. 1 to June 30.... 2.5,069

July 1 to June 30.... 103.332

17496,036
11995,853

5,876

a51.680
al03,360

80,999
164,100
17,833
40,706
19,070
38.055

2,875
17,250

363,257
739,463
20,076

*def.6,968
*df. 17,777
*212,949
*384,061

14,046
19,046
*16,680
*12,471

8,504
25,825

438,765
772,569
26,200

'df. 18,929
*def.673

*168,483
314,209
def.962

def.9.781
•8,470
*6,571

10,210
36,803

62,260 2,163 def.67,698
254,088 der.79,182 df.217,59a

CC4,672 231,369 169.266

B 131,883 418,746 360,845

3,311 *def.6,142
14.068 *df. 17,984

885.264
1,770,63S

7,708
61,666

619,273
1,122,060

4,546
41,079

32.928 'def.1,009
89,892 *8,585

def.6,780
*dI.16,080

868.091
1,867,018

7,679
48,635

*10,9S4
*64,834
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Koadg.

San Prau diNo Pac Aug.
July 1 to Aug. 3< .

Te jc HH Central Aug.
July 1 to Aug. 31—

Tjlfiilo (Ji OJilc < (-n .Aug.
July 1 to Aug. 31

.

—

ItU., ItetUalt, etc.—.

.

Oiirmil I'rrviintx
Yeiir. Year.
$ *
27,047 26.012
54,949 52,023
2.5''3 2,.'>83

S.lb6 5,166
36.ri25 3H.478
75.075 78,858

-Bat. of Ntt Earn'gs.-^
Current I'rerioun
Year.

19.444
59,9d9
11 211

Year.

25.019
61,259

?8\
11.383 def.lO.SiO

•1 15,191 •60.148
•213.578 •120,555

' After ullowlng for other Inoome received.

a 'JharKes here luclude road-rental (v^ld by lessees) and other
deductions.

e Theae are net oharKes after allowing for other Inoome received.

X Included In the fixed charges In tblf* fiscal year are expenditures
for renewals, addlttoua Hnr) linprovetnentB amoiintlnK to ^l 12,269 for
AiiRTiHt. and to $l<vi.260 t'.)r period JalyltoAag 31. There wore
no oharRes to thla account the previous year.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
E^BMINOI.

Albany A Hudson . .

.

American R'ys. Co. ||

.

Anr. Elgin & Chlo. Ry
Blnxhamton Ry
BoBton<)i Woroecter..
Bnj]lnKt'n(Vt.)Trac
Oal. GasA Electric..
Cent. Penn. Tract....
ChleaKO & Mil. Eleo.
Chio. & Oak Part
Oln. Darton & Toi.Tr
Oln. Newp. <fe Coving
Light & Traction. .

.

Citizens' Ry. & Llghi
(lyinsoatlne, Iowa)..

Oleve.dt So.W.Ir.Co..
Oleve. Palnsv. &E..
Detroit Dnlt«d Ry..iJ
Duluth Street Ry...
East St. Louis & Sub.
Elgin Aurora & Sou.
Ft. Wayne <fe Wabash
Valley Traction...

Havana Eleo. Ry.Co.
Honolulu Rapid Tr.
4 Land Co

Honghton Co. St. By
IlllnolB Traonon Co..
Indlanap. &Ea8t. Ry
Indlauap.A: Martins-

ville Rapid Tran..
Intemat'l Tract. Co.
Systt^m (Bnflalo)...

Ittaaoa Street Ry
JaokBonviUe Eleo.Co
Kansas City By.&U.
La]c» Hhore Elec. Ry
Lehigh Val. Trao. Co
Street Ry. Dep
Eloiicrlc Light Dep

OexliigtonRy
London St. By. (Can.)
Mad. (Wis.) Traction
Met. West Side Elev..
MIL Eleo Ry.&Lt-Co
MiLLtHeat&Tr.Co
Montreal Street By.
Munoie Hartford <h

Ft. Wayne
Moak. I'r.& Light. Co
Street Ry. Depart.

.

Electric Light Dep.
Oas Department. .

.

New London St. Rv
Norfolk Ry. & Lt. Co.
Railway
City Gas Co

Nor. UhloTr .& Lt. Co
Northern Texas Trao.
Northwestern Elev..
Orange Go. Traction.
Peeks. I/fg& BR. Co.
Philadelphia Co. and
AfHUatedCorpor's.

Plttebnrgh MoKees-
port & Greensb'g..

Pottsv. Union Tract.
Bye Co.G«n.—Roads.
UghtOo's

Etochenter Rallwav .

.

Rooh.&East.Rap.Ry.
Kookford Belult &
JanesvlUe

St. Joseph (Mo.) Ry.
Lt. Heat & Pow. Co.

&t. Louis Transit
Sao Paulo (BrazU)
Tram. L't A Po. Co.

Savannah Elect. Go.
Soranton Railway. ..

Seattle Electric Co..

.

Soath Side Elevated
Sprlngfl'd & Xenia Tr
Byraoaeie Rap.Tr .Ry

.

Tampa Electric Co. .

.

Terre Haute Eleo.Co
Tol.Bowl.Gr.&So.l'r
Toledo Rys. & Light.
Toledo & Western....
Toronto Railway
Iwln Gity Bap. Tran.
United of San Fran .

Wash. Alex. A Mt. V
YonTurstown-Sharnn

Latest 8roi$ JCarn\uj$

WultorJUi

August
AngUHt....
August
August
August
August
July
August
August
August
August

July.

August
August...
August...
.3d wk Sept
3d wk Sept
August...
August...

July....
WkSept 26

Our'nl Fre^ut
gear.

81.562
145,254

August.
July....
Auiiust.
August.

August..

August..
August.

.

July....
July....
July....

August..
August .

AOKUSt..
July.....
August..
AUKUSt..
August..
August..
August..

August..

August.

.

August..
August..
August..

July-...
July....
August.
August.
August.
July
May....

June

.

June
August
August
August
August
August....

August

August
August

25,372

213.473
50,201
30,4 6r
62,558
56,545

109.007

9.583
46,535
2 J,04V
87.437
12.4^3
93,39.'>

47,423

59,932
128,88e

25,696
17,471
71,00(
17.966

Year.

*
34 980

144.64V
58,553
27,879
55,H6f'
9,261

S JO,857
53,199
55.087
63,043
01,343

121,410

10,007
51,488
25,845
95,811
11,727

180.633
41.891-

67.664
133,259

26.38?
20 600
79.768
22,237

13,674

434,03.''

18,161
25.222

365,379
74,089

66,150
12,934
35,6 9
19,230
9,424

160.454
272,325
50,336

236,246

17,647

13,459
2,691
3.84H

12,753

74,237
9,446

9!i,963
48.62t
96,8j^
13,844
7,911

1,187,318

15,876
23.312
41.65()
2,079

137.369
24,732

14,974

62,624
1014,7761659,535

Jan 1 10 ljale.»i n e

twrenl Prenouf
Fear. Tear.

429,980
11,337
21,677

"67,i86

54,633
11,932
35 836
18,817
9.104

159,606
264.920
49,338
211,816

14,019

13,321
2,295
3,301
10,798

71,428
7,742

97,539
43,860
93,144
16.202
9,308

t,aiO,U9

13,351
22.344
36 9t<2

1.958
119,304

192,44?
950 402
293,390
170,102

'63.494
2,173,393
353.827
270,66^
525.777
324,859

730,268

67.335
80H,782
149,1 3 i

3,266,27"
446.22r
844,814
302,21 J

326.57f

U.234,386

216,208
110.51'.
618,479
139,0? 7

«
178.836
894,592

16i,659

'60,34'5

2,739,834

164,547
2,324,333
345.092

409,173
106,.o50
2 14,38

1

97.721
68.002

1,382 10
2,084,94
2^9,H46

1,639,427

118,947

64,177
21,810
28,581

372.925
90,708

588.929
359,842
84v>.213
62,647
39,014

7,928,594

68,644
135,114
225,275
16,929

984,699

16,084 86,860

64,770

July
July
AUKUSt.. ..

July
August...
WkSept 18
July
July
July
July
August

—

July
WBSept24
3d wk Sept
August
Aui^nat
July

106,000
61,463
81,718
197,392
109,190

942
76.291
28,802
64,218
24,134
156,367
21,589
46,419
79,762

552,230
21.159
40 020

100,587
50,311
80.035
184 931
112,601

1,144
71.946
26.101
42.044
26.402
160.615

42,264
80.44 V

* 572,603
20,604

344.804
153,715
531,694
341,503

682,391

63,883
287,072
141861

3,175.668
449,491
666,781
805,694

291.919
1,071.932

l''6,R57
107,750
499,347
94,545

2,624,877

138,251

327.089

428,515
99.762

201,188
93 8S6
bl,35^

1,355,605
1,964,082
27-*, 378

1,468,347

64,804
23,432
29,079

343,040
78,915

582,'^87
293,347
811.657
59,622

7,728,567

65.967
129.117
212.V86
15,309

838,474

89,861

6,246,856 4,766,704

305.10-
570,36f

1,320,00^
1,016,277

Sg.SOJ-
489,293
201,500
314,06(<
148.459

1,139,603
118.929

1.757,592
3,101,663
1,299,368
160,292
264.288

289,716
540.954

l,174,3S8
1,017,479

40,660
454,021
171,992
249,857
160.112

1,075,918

1,659,490
i.921,736
4,u39,380
152,253

• Grand Army of the Repablio annual encampment.
} Spanish silver.

II These are results for properties owned
n These earrings Inolade the Detroit United By., Detroit A Fort

Huron Shore Line and the Sandwloh Windsor di Amherstbarg By.

Street Hallway Net EarnlBffg.—In the foUowingwe
show )otb the <ro88 and the net earninKS to lateet dates of all

STHKET railways from which we have been able to procure
monthly returns. As in the case o^ the steam roads, the
returns of the litferent roads are published by us each week
as soon as received, and once a month (on the last Saturday

of the month) we bring together all the roads reporting as is

done to-day.
— aroHK EamingH.—.

.

Current PrrrutuM
Xet Earnings.—~t

Current I'revUma

lioada.

Alb'nyAHud.RR.aAug.
JaxL 1 to Aug. 31

Aurora Elgin A Chica-
go By Aug.
Jan. 1 to Aug. ^li

July 1 to Aug. 31....

BlnfbHmton Ky.b..Aug.
Jan. 1 to Aug. 31
Oct. 1 to Aug. 31....

Boston it Worcester.Aug.
July 1 to Aug. ;<1 ...

Central Pennsylvania
Traotlo n Co Aug.
JaiL 1 to Aug. 31

Ohic. & MUw. Elec Aug.
Jan. 1 to Aug. 31

Olnctnnatl Dayton A To-
led" Traction. b...Aug.
June 1 to Aug. 31

Oin.Newp A Gov. Light
A Traotion.a July
Jan. 1 to July 31

Olev.Palnesv.A E...Aug.
Jan. 1 to Aug. 31—

Cleveland Southwestern
Traction Co Aug.
Jan. 1 to Aug. 31

Detroit United Ry.n (all

properties) .a Aug.
Jan. 1 to Aug. 3i

0«lnth Street Ry.b.Aug.
Jan. 1 to Aug. 3i—

East St. LoulsASub.Aug.
Jan. 1 to Aug. Sl—

Blgln Auro. ASo.b Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31...

Fort Wayne A Wabach
Valley rraofi"n ..July
Jan. 1 to July Si

Honolulu Rapid Transit
A Land.b Aug.
Jan. 1 to Aug. 3i—

Houghton County St. Ry.
(Hancock, Ml oh.) July
Jan. 1 to July 3i....

m Illinois Trac Co.Aug.
Jan. 1 to Aug. 31 ..

Ind'p'UsAEaot. Ry.Aug.
Jan. 1 to Aug. 31 ...

Indianapolis A Martins-
ville Rap. Trans.. Aug.

International Tract. Co.
8ystem(Buffalo)b.Ang.
Jan. 1 to Aug. 3i
July 1 to Aug. 31

Ithaea Street By.. Aug.
Jacksonv. Elec. Go.July

Jan. 1 to July 3l

Kan. City Ry.A Lt.aJuly
June 1 to July 31

Lake Hh. Eleo. Ry.aJtily
Jan. 1 to Jxily al—

Lexington Ry. b...Aug.
Jan. 1 to Aug. 31—

Loud. St.Ry(Car\.)aJal7
Jan. 1 to July 31

Madison Traction .Aug.
Jan. 1 to Aug. 31

Milwaukee Elec. Ry. A
Light Co..b Aug.
Jan. 1 to Aug. 3i—

Milwaukee Light, Heat A
Traction Co.b— Aug.
Jan. 1 to Aug. 31—

Montreal St. Ry... Aug.
Oct 1 to Aug. 31....

Mnncie Hartford A Fort
Wayne Ry Co. a.. Aug.
Jan. 1 to Aug. 31—

wew London St. Ry.Aug.

Norfolk Ry. A Light Co.
(Railway Co ) . July
Jan. 1 to July 31

Olty GaeOo. — July
Jan. 1 to July 3i....

North. OhioTrac.*Llght
Oo.a Aug.
Jan- 1 to Aug. 31 ..

North. Tex. Tract, bAug.
Jan. 1 to Aug. 31 ...

Orange Go. Tract. . . July

Rochester A East'u Rap.
Railway July
Month of Aug

Rochester Ry. t;o.bAug.
Jan. 1 to Aug. 31—
July 1 to Aug. 31

—

Year. Year. Year. Year.

34.980
192,442

81.562
178,836

11,907
49,603

18.558
60,360

53.553
293.390
112,071

37,424
114,819
58,811

27.379
170,102
224,782

25.872
161,659
213,023

15,315
7-.847

103,334

13,320
75.184
97,084

55,866
112,060 'si ,970

31.086
63,277 '4i',5b6

Corp.—See detailed statement below.

53,199
353,827

60,201
344,804

10.110
58,306

10,448
105,944

66,087
270,565

30,465
153.715

37,834
162,217

21,719
96,600

61,343
149,823

56.545
154,678

85,028
67,431

30.268
78,493

121,410
730,268

109,007
682,391

58.736
297,578

49.809
288,728

25,846
149,032

24,042
141,861

10,476
59,676

10,665
60.S27

51.488
306,782

46.535
287,072

24.395
108,551

20,646
117,664

448,481
2,965,291

428,071
2,892,238

200,830
1,125,172

182,891
1,178.357

57,413
410,935

57,890
413,684

80.186
188,118

30,572
184,736

130,683
848,814

93,395
656,781

77.946
448.691

48,980
332,991

41.893
302,211
88,373

47.423
305.694
94,605

20.910
124,990
46,918

23,496
131,174
45,080

67,664
326,576

59,932
291,919

25.927
106,462

23,955
89,538

26,388
216,208

25,696
176,857

10,408
83.343

11,394
77.848

20,600
110.512

17,471
107,760

10.185
29,521

7,545
35.756

79,758
618,479

71,000
499,347

38,952
263,360

32 980
203.564

22,237
139,077

17,966
94,545

11.925
66,385

10.799
45,138

13.674 7.502

434.035
2.739.834
889,623

429 980
2.624 877
820,394

241.630
1,096.416
45»,689

228,588
1,219,022
428,508

13,161 11.337 8,316 3,914

25,222
164,647

21,677
138.261

10.7.^4
65,466

7.132
45,777

365,379
713,408

158.267
292,650

74,089
345,092

67,186
327.089

35.692
87,905

32.125
107,652

35,629
214,381

86,835
201.188

14,994
74.576

15,024
77,403

19.230
97,721

18,817
93,886

7,661
25.996

7,408
31,447

9,424
68,002

9.104
61,352

4,390
30,122

4.076
85,146

272,326
2,084,942

264.920
1,964,083

143,067
1,020,324

136.115
971,062

50,336
299,846

49.3!I8
278.378

30,825
163.528

29,695
138.868

236,245
2,224,857

211,816
1,999,993

113,264
820,653

102.657
781,025

17,647
116,947

10,438
59,930

12.753 10,798 6,446 4,742

74.237
372,925

71,428
343,040

32.183
149,600

32,620
187,567

9,446
90,708

7,742
78,915

3,976
46,443

2,895
41,099

95,963
588,929

97,539
682,287

49.267
266,599

49,271
264,256

48.626
369,848

43.860
293.347

32,498
158,189

20.698
187.213

13,844 15,202 8,368 7.102

25,505
24,732

12,969
11,387

137,369
984,699
276,541

119,304
838,474
235,608

67.841
441.096
137,587

60,125
412,436
118,684
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Boads.

Bookford Belolt& Janes-
vllle Aug.
Jan. 1 to Aug. 31—

St. Joseph Ry. Light Heat
& Power Aug.

Sao Paulo (Brazil) Tram-
way L't& Pow.Co July

Savannah Electric. July
Jau. 1 to July 31....

Scranton Ry. Co.... Aug.
Jan. 1 to Aug. 31

Seattle Electric Oo.July
Jan- 1 to July 31 ...

Byraouse Rap. Tr.bJuly

Tampa Elect. On...July
Jan. 1 to July 31—

Terre HauteEleot-.July
Jan. 1 to July 3i....

Toledo Bowling Green
& Pouth'n Tract.. July
Jan. 1 to July 3i

—

Toledo Rys.& L'ht.a Atig.

Jan. 1 to Aug. 31—
Twin City Rap.Tr.bAug.

Jan. 1 to Aug. 31

—

youngstown-Sharon Ry.
lb Lt. Co.a.. July
Jan. 1 to July 31

—

— Gross Earnings.—

.

Current Previous
Tear. Tear.

14.974
85,860

62,624

106,000
51,463

305,108
81,718

570,366
197,392

1,320,002

75,291

28,802
201,600
54,213

314,068

24,134
148.459
155.367

1,139,603
389,197

2,834,227

40,020
264,288

16,084
89,861

7,847
34.612

54,770 31,753

100,587 71,0C0

50,311
289.716

26,722
127,845

80,035
510.954

41,345
247,295

184,P31
1,174,388

70,373
413,134

71,946 34.403
26,101
171,992

10.391
78,573

42.044
249,857

23,255
97,893

26,402
160.112

11,894
49,059

150,515
1,075,918

77,409
526,M60

365,466
2,648,590

210.600
1,490,077

Net Earnings.
Current Previous
Tear. Tear.

$ $

8,370
42,708

26,307

66,944

23.118
108, J85
89,730

232,781
61.150

330,466
32,455

10,730
77.357
16,7**7
79,840

11,452
59,963
74.284

522,981
203,912

1,406,627

17,115
104,625

« Net eamlnga hare given are alter dedaotlng taxes.

bNetaarnlnsrehereclvenare before dednotlna: taxe»s

m The Illinois Traction Co. 1b a consolidation of Danville Urbana A
Champaign, Urbana <fe Champaign Ry. Gas & Eleotrio Co., Danville St.

Ry. & Light Co. and Decatur Ry. & Light Co.

n These earnings include the Detroit United By., Detroit & Fort
Huron Shore Line and the Sandwich Windsor <k Amherstburg By.

Interesi; unargres and Snrplas.—The following Stbekt

railways, in addition to their gross and net earnings given in

tfaie foregoing, also report charges for interest, &o., with the

larplus or deflolt above or below those charges.

,—l7it.. Rentals, etc.—. ^Bal.of Net Eam'gs.-^
Current Previous Current Previous
Tear. Tear. Tear. Tear.

$ $ $ $HoyMs.

Olnolnnatl Dayton A To-
ledo Traction Aug. 16,576
June 1 to Aug. 31.... 49,721

Oln. Newp. & Gov. Light
& Traction July 20,917
Jan. Ito July 31.... 148,029

Detroit United By. n (all

prooerties).. Aug. 90,005
Jan. Ito Aug. 31.-. 713,267

Duluth Street Ry... Aug. 16,539
Jan. 1 to Aug. 31.... 131,961

Elgin Aurora 6i So.Aug. 9,833
Tan. Ito Aug. 31.... 74,064
July 1 to Aug. 31.... 18,506

Honolulu Rapid Transit
ALand .Aug. 4,960
Jan. 1 to Aug. 3 L.... 36.600

Houghton County St. Ry.
(Hancoofe,Mloh.).July 3,432
Jan- Ito July 31.... 23,384

Ind'p'llB & East. Ry.Aug. 4,167
Jan. 1 to Aug. 31.... 33,334

International Tract. Co.
System (Buflalo)..Aug. 140,229
Jan. 1 to Aug. 31.... 1,049,114
July 1 to Aug. 31.... 280,499

Itbaoa Street Ry . . . Aug. 1 ,560

iaoksonv. Elec. Co.July 3,017
Jan. 1 to July 31 ... 21.716

LakeSh. Kleot July 20.371
Jan. Ito July 31.... 142,596

Lexington Ry Aug. 6.611
Jan. 1 to Aug. 31 44,542

Milwaukee Elec. By. &
Light Oo Aug. 77.579
Jan. Ito Aug. 31.... 5i<8.790

Milwaukee Lt. Heat &
Trao, Co Aug. 18,517

.Ian. Ito Aug. 3i .. 131,692

Montreal St. Ry... Aug. 30,255
Oct 1 to Aug. 31.... 231,263

Mnnoie Hartford & Fort
WiiyneRyt'o Aug. 5.000
Jan. 1 to Aug. a 1..-. 35,000

Norfolk Ry. <k Light Oo.
(Railway Co.) ...July 16,290
Jan. 1 to July ai.... 126,734

City Gas Co. July 2,S46
Jan. Ito July 31 19,911

Northern Ohio Traction
ALlfiihtCo Aug. 22.487
Jan. 1 to Aug. 31.... 180,992

North. Texas Tract Aug. 10,100
Jan. 1 to Aug. 31.... 80.856

Rochester Ry. Co... Aug. 27.921
Jan. 1 to Aug. 31.... 212,860
July 1 to Aug. 31.... 54,732

Bockford Belolt A Janes-
vllle Aug. 2,697
Jan. Ito Aug. 81.... 21,573

Savannah Electric. July 10,691
Jan. Ito July 3i.... 78,005

Soranton Ry. Co Aug. 18,485
Jan. 1 to Aug. 31.... 147,093

16,138
48,291

20.929
147,184

84,167
659,554
15,865
123,263

9,173
74,116
18,345

3,212
25.698

2,929
20,6U3

2.917
18,959

136,535
1,035,453
271.525

1,593

3.026
20.684
20.371

138,892
5,412

42,577

74,040
573,870

1S,748
109,865
21,415

210,778

16,367
12d.942
" 2,834
19,974

22,127
176,9.'i8

9,673
72,817
26,942

204,876
51,839

2,600
20,000
9,832

67,582
19.786

168.287

8.452
17,710

87,819
149,544

*113,726
•439,586

13,647
56,152
11,577
60,926
27,412

*6.293
•49,788

6,783
6,137
7.768

33,051

101,401
47,302
179,190

3,786

7,787
48,749
15,221

def.54,691

9,383
30,033

•66.006
•431,170

'12,308
•21,109

82,999
589,390

5,433
24,930

15,863
22,966
1,130

26,532

26,800
85,607
12,398
77,333
•39,726

•23l.3rt9
"83.636

6,151
13,040
18,031
64,780
22,860
100,202

14,130
80,202

28,380
136,544

•101,012
•546.546

14,707
61,484

14,323
57,058
26,735

•8,217
•52,430

4,616
15,253

7,882
26,177

92,060
18^.569
166,983

2,320
4,406
26,093

11.754
dftf.3J,240

9.612
34,826

•62,669
•405,799

•13,947
"29,031

81,V42
570,247

16,253
3,625

61
21,125

27.144
87,297

11,025
64,396
•34,558

'21'i,ei3
•67,647

6,H70
22.728
13,2S6
40,803
19,944 i

74,494 '

Hoads.

Seattle Electric Co.July
Jan. 1 to July 3i....

Syracuse Bapid Tr.July

Tampa Elect, '"o. July
Jan 1 to July 31....

Torre Haute Elect.. July
Jan. 1 to July 3i

Toledo Bowling Green &
Sou hern July

Toledo Bys. &Lt....Aug.
Jan. 1 to Aug. 31

Twin City Rap. Tr...Aug.
Jan. Ito Aug. 3i

—

—Int., Rentals, etc.—.
/-

Current Previous
Tear. Tear.
$ $

-Bat. of Net Earn'gs —

,

Current Pre»ioit„
Tear. Tear.
$ $

25,291
168,639

23,064
173,075

45,082
244,495

38,086
157,391

20,322 20,267 14,086 12,188

1,885
14.279

2,021
14,280

8,^06
64,294

8,709
63,077

9,624
66,805

6,558
45,768

13,631
31,088

10.229
34,072

6,677 5,217
41,899

333,435
41,571

325,432
35,510

193.425
32,713

197,549

t92,425
t725,291

t78,437
t627,193

113,175
764,786

131.475
779.434

* After allowing for other income received.

t Fixed charges include dividend on preferred stock.

n These earnings Include the Detroit United By.. Detroit & Port
Huron Shore Line and the Sandwich Windsor & Amherstburg By.

Califohnia. Oas & Electbic Oobfobation.

Expenses, int. Corp.
on bonds of Sur- bond Sinking

July— Gross. Sub. Oo.s,<£c. plus. interest. fund.

1904 S320.857 $242,713 $78,144 $36,458 $12,500
1903 213,473 159,619 53.854 33,333 12,500

Balance.

$,29,186
8,021

ANNUAL REPORTS.

Annaal Reports.—The index to "Annaal Reports," which
is omitted to-day, will be found in Cheonicle of Sept. 24,

New York CeHtral & Hudson Birer RB.

CBeport for the year ending June 30, I904J>

The report for the late fiscal year, with the comparative
income accounts and the balance sheets for two years past,

will be found on pages 1335 and 1333 of to-day's Chronicle.
The usual four years' comparison will be published in this

column at a later date.—V. 79, p. 1266, 786.

Atchison Topeka & Santa fe Railway.

fReport for year ending June SO, 1904,

J

The remarks of President Ripley are printed in full on
pages 1339 to 1343, and in addition the principal tables from
the pamphlet are also given. Below is a comparative state-

ment for four years prepared for the CHROiycLE:

OPEBATIONS, EARNINOS, ETC.

1903-04.

Aver, mileage oper. 8,180

Eqtcipment—
Looumollves 1,433
Passenger cars 861
Freight carH 39,072
Miscellaneous cars. 1,201

Operations—
Passengers carried. 7.622,012
Pass, carried Im... 708,120,404
Rate per pass. p. m. 2-180 cts.

Fr'ehc (tons) oar'd. 13.195,597
F'ght(toTis)oar.lm. •4,682,269
Rate per ton p. mile 1-020 cts.

Av rev.tr. I'd (tons) 26981
Earn. p. pass. tr. m. $1-15
Earn. p. fr'ghttr.m. *2-75
Gross earns p. m.. $3,334
Earnings— $

Freight 47.762,653
Passenger 15.433.774
Mall.exp.andmiso'l 4,974,773

Total 68,171,200
Expeyises—

MalDt. of road, Ac. 9.170,234
Maiiit. of eqnipm't. 10,006,135
Transportaiion 21,295,9«0
General expenses.. 1,749,703
Speo.bette'm't acct

Total 42.222,032
P.oofop.ex toe'rn. (61*94)
Net earnings 25,949,168

(•OOOa omitted.)
INCOM

190304.
Receipts— $

Neteamtnsra 25,9'»9,168
Income from invts. 979.687
Miscellaneoas 269,087

Total 27,197,942
Deduct—

RHnt. of tracks, &o. 386,464
Uxor I,»»m,l37
loterest on bonds.. 7,364 9H0
Int. on art), bonds.. 2,053.840
Dive, on pref 6,708.690
Rate p. c. on rref. (6%)

Dlvllend on com... 4,07H,220
Ritte p. o. on com, (4"ul

MtsoellaneouB Iiti,a00

Total 21,635,111 81.119,859 20,589.058 17,307,928

Balance, sarplns... 5,673,831 4,111.422 6,777,618 5,236,605

1902-03. 1901-03. 190001.
7,965 7.855 7,807

1,309 1,312 1,174
801 782 717

86,462 34,201 29,2-29
1,327 1,387 739

7,050,164 6.379,128 5,664,811
613,166,355 607,670.582 514,037,047
2-196 cts. 2-a2 cts. 2 272 cts.
12,980,093 11,^96,093 11.112,614
•4,70,'^,540 *4,2U,T48 *3,87H,793
0-948 Cts. 0-988 cts. 1-007 Cts.
279-67 247-.'Sl 342-67
$103 $1-04 $1-00
$2-65 $^•53 $2-44
$7,828 $7,538 $6,977

$ $ $
44,622,439 41,815.607 89,0">2,557
13,469.9-^6 13,439.S85 11,678,017
4,257.973 S,b80,094 3.744,248

62,860,898 59,135.086 54,474,822

9,304,892 6,141.466 6,352,244
8,.M0,)S43 7,864,951 6,403,547

19,028,145 18,44'^.438 17,243,303
1,598,530 1,460,418 1,3«3.R51

900,000

38.437,110 33,9(19,268 32,262,946
(6165) (57-34) (69-^3)

23,918,288 25,226,818 22,211,876

B ACCOUNT,

1902-03. 1901-02. 190001.

$ $ $
23,9 < 3,288 25,226,«18 22,211,P76

827,313 706.247 140.315
490,680 434.611 192,342

25,231,281 26,366,676 22,544,433

361,204 36«,327 359,093
1,758,120 1,743.653 1,«81.33«
7,(180,646 6,3-<ft,146 6,77B,971
2,053,840 2,0.'^3,840 3.0.'S3.840

6.7n«,680 5,708,«90 8,708.690
(f'\'.) (5%) (••>%)

4,07m.220 4,O7H,220 1.6a».332
(4%) (4%) Ohi%)
79,140 2,M,183 19 -.,666
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OUKBAL BALAHOK BHKET JCMB
1904.

Aaelt—
Railroad, franohlseR, etc., In-

oiudlDK tookH. botido. etc
KxpendlturfB for lmi>rov»-nientB
Eipen<1liur«H for ei'»<nKtonB
Kxppndl'urw" for fqulpmunt
lDve«tiuei'tH A Dew ac(i<il«ltlona

OoiupHtiy'B i>foarltlt«8 i<n hand..
Oiht<r aeourlitHS on hand
Otbor InvfBtiiientH
Dpp. under Art. B of Gen. Mort.
Mut*-ilai8 and Buppllea 6.143,925
Trafllo balaooes 1,301,^15
AKeutHand o'lnduotora 389,932
U. 8 OoTernment 521,614
Innnrance prepaid. .. 44,887
MlHoellaneous accoanta 3,272.609
OaBh on hand and In bank 6,362,906
Ca»h depoKit for fu 1 reeerve I'd 579,103
Prior acouunts Id UqaldatlOD

i40.9Sn,439 481
2,589,385 3
390.277

4,461,304 3
14,069.972 13,
2,584,826 2
646,867

3,840,762 2
43,140

80.

1903.

,236,^91
,089,992
868.J21
648,429
20.^.07.^
5~3,896
476,817
,851,560

,532,847
,861,148
408.927
449,069
43,192

046,954
960,788
439.450

1902.
«

418.982.696
2,723.776
666.173

7,226,773
10,321,618
2,895.896
857,067

"252.976
8,403,027
1,457,106
372.429
409,^00
32.020

4,524,173
20,544,406

548,033
1,276

Total aaeeta
Liabilities—

Ooniuion a oolr

Preferred etock outatandlnjr

—

Fanded debt (see Ry.A Ind.Uco.)
Special betterment fann
BolllDK atook replacement fund.
Rail renewal fund
Tie renewal fnnd
Foel reaerv*- fand.
Aoorned tax^-a not due
Interest accrued not yet due
Coopona not preaented
Pay rolle

Audited vonotaera
Traflid balancea
Miacellaneona aoconnta payable
Prior accounte In liquidation...
Profit and loae account (aurplua)

488,113,663 479,581,147 474,709,343

102,000.000
114,199..'S:-0

239,432,050

"26,784
646,676
49,203

679,103
792,003

3,580.698
204, ('80

2,302,106
8,148.579
1,143,168
707,512
215,200

19,187,003

102,000,000
114.199,530
231,930.250

"686",73l
1,325,932
227,742
439,460
866.049

3,531.405
193,170

2,462.479
2,843,148
1,196,348
746.252
219,001

16,853,660

102,000.000
114.199 53'J

228,78 ^,nO
367,0:^0
211,688
366,781

'548,033
953,104

3,512,276
201,160

1,9.'^4255
3.687,781
1.452.391
272,162
220.379

16,027,415

Total llftMiltlea.

-V. 79, p. 1022.
488,113,663 479,581,147 474,709,343

Cbieago Great Western Bailway.

CReport for the year ended June SO, 1904 J

The remarks of President Stiokney, from the annual report,

giving much valoabla information regarding the property,

and the principal tableeof operations, etc, are given oq lages
1343 to 1345. Below are comparative results for four years:

EABHIMG8, EXPENSES AMD CHAROE8.
1903-04. 1902-03. 1901-02. 1900-01.

MUeaoper. June 30.. 874 929 929 929
Operaiioni—

PaasenKere carried... 1,938,340 1,933,545 1.716,083 1,493,609
Pass, carried 1 mile .80,268.023 81,432,117 75.768,26/ 66.052,117
Bateper paea perm. 2-05 ota. 2 08 cte. 2 05 eta. 201 ota.

Freight carried (tona) 2,825,601 2.768.307 ..2,753,6^5 2,651,664
Freight cir'd 1 m ..805,221,410 769,916.612 804,613,173 833.799.1 70
Rate per ton perm... 0'7^ cts. 0-74 eta. 0*69 ota. 0-64 ota.

Rev. train load (tona) 27175 277 24 291 313
Earn.perfr't train m. $1-96 $206 $2 00 $1-99
Earn.perpaa.tralnm. $0-80* $0-810 $0-795 $0 764
Groeaearna. perm.. $9,i79 $8,416 $8,122 $7,546
Earnings— $ $ » .«

PaaseuKer 1,780,151 1,782,218
Freight 6,811,059 5,633,488
Mall, expreaa, etc.... 431.463 407,635

0-69 Ota.
291
$2 00

$0-796
$8,122

$
1,673,398
6.549,808
326.481

0-64 ota.
313
$1-99

$0 764
$7,546

$
1,452,189
6,312,771
248,951

Total earnlnea

—

Over, expenits—
Mafntenauce of way

.

Ma'nt of equUiment.
Conduct. traLBport'n.
A^encleB &, advertla'g
General ezpenaes—
Taxes

8,022,673 7,823,191 7,649.689 7,013,861

865,142
1.032.007
3,309,070

1(2?>,529

472,308
215,985

916,660
934,718

2,908,161
218,238
456,955
203,897

95<',328
756.0^9

2,939.086
210,479
420,769
204,768

929,364
654,603

2,6i7,343
201,586
418,719
204.000

Total 6,120,041
P.O. of exp. to eama.,
excluding taxes— (73-59)

Netearnlnga 1,902,832
Diduct—

Rentals (iDol. equip.). 431,868
Interestpald 283,625
MlBoellaneoua •-

Total 714,993

Balance 1,187,639
Borp.fromprev. yeara 163,322

6,638,529 6,489,459 6,035.515

(69-47)
2,184,662

408,144
174,585

(69-99)
2,060,230

390,815
147,999

6,668

(68-88)
1,978,346

440.604
188,9^3

8,645

682,729

1,601,933
156,701

645,382 638,222
1,514,848 1,340,124
184,676 143,783

1,360,961 1,767,684

4% div. on deb. atock 1,044.976 1,025,693
Div. on pref. atock A (2ifl)284,310 (5)568,620

1,649,524 1,488,907
925,207 780, 'ilO

(5)568.620 (5)668,620

Total 1,329,286

Balance forward 21,675

GENERAL BALANCE BBBET,

1904
Aiuts— 9

Rolling Btook owned. 7,789,028
Bulling atock In trust. 63i»,834

Road and terminals. .63.776,324
Stocka of prop'y ooa.. 10,671,771
St'k Ch Un. Iran. Ry. 66.694
Int. In 8t.P.Uu. Depot 100,000
Int. InMlnn. Tran.Ry. 7,000
K»n.(;.<k»t J. eleval'a 145,000
Bonds and stocks Of
other companiea— 222,005

Caeh ft8^^46
Accounta receivable . 4i 6.0«8

1,694,313 1,493,827 1,349,230

163,321 156,697 134,677
CAPITAL ACCOUNTS, JUNK 30.

1903. 1902. 1901.

7,595,168 6,659,281

60,073.674
4,479,178

56,694
43,760
7,000

115,000

62,057,231
10,671,754

66,694
100,000

7,0C0
130,000

222,006
154,9 73
179,^32

6,702,484
491.978

58,200,531
308,e91
56,6U4

216,006
191

181,531

100,000

256,754
191

193.839

Total aeaeta 84,40o,<iUO
Liubililies —

Equip, leaeewarranta 486,411
Deb. stock and scrip. . 26,1 27 ,089
6 p. c. pref Block A. .11,336.900
4 p. c pref. stock B.. 9,469,090
Common Btock 29,9.1,645
Loans 6,667,121
Aooounta payable
Advancea Iromearna. 399 044

81,174,3&5 71,83^299 66,311,802

366.476
21.826.689
11,304,'SOa
7,468,( 90

ai,315,S45
2,117,909

26,117,089
11,336,900
9,468,090

29,921,045
3,847.576

73,994
4(9.661

24,327,089
11,330,100
9.468,090
23,383,39^
2,642,01.0

Total llabilltlea..

-V. 79, p. 967, 902.
.84,4U6,,>U0 Hi, 174,355

681,626

7i,H8ii,-,iS»9'

61 2.252

66,311,862

Daloth Booth Shore & Atlantic Ualliray.

fReport for the fiscal year ending Jane SO. 1904 )

Of the 1,960,749 tons carried in 19; 8-04 (contraetlog with
3,457,5*55 tons in 1902-03), ores snpolied 788,086 tons (41-24 p. c.)

and lumber and lo(<s 435,495 (21 '68 p. c), against 1,248,349
and 438,947 in 1902-03.

Results of operations for four years were as given below:

OPERATIONS, BAHHIKCa. EXCENBEB. ETC.

Operations—
Revenue pass, oar'd.

do do 1 mllo
Rate p. pana. pi^r. m.
R<-v. fr'ht touH car'd
Tona carried 1 mile 1

A V. rate \icT ton p. m,
EamiJtgi—

Mrrchannise freight
Iron ore freight
Paaaengt-r
Mall, exp. & mlecel.

Oroaa earnlnga .

Expenses—
Malnt. of way& atr'o
Maltit. of equlfim'nt
ConduoiV transp'n.
General expenaea. .

.

Oper. expenaea

.

P. or exp. 10 earn.
Net earnlnga
Other income ......

.

1903-04.

603,308
33.388,6149
2-664 cts.
1.H60.749

42,010,610
I-OIO cts.

$
1,981.902
171.789
913.473
167,448

1902 03,

641,210
35,327.8^0
2-733 cte.
2,467.f>65

148.-<58,714
1-058 Cte.

9
1,339,560

2.'>9.549

993,879
179,146

1901-02.

5^1,668
32.816,n02
2-692 aU.
2.311,464

139.431,327
1-131 ctB.

$
1,339,325

26;j,«36
918,393
178,915

190001.
552,345

28.896,517
2-748 cts.
2,3«4l,654

121,260,119
li-il cts.

$
1,257,117
248,478
815,944
162.674

2,524,612 2,772,135 2,690,569 2,484,211

406,722
219.311
,041,804
81,619

433,M6
23v>,446

l,0ol,693
86,435

451,055
228,566
933.262
75,935

421,389
227,649
981,760
74,183

1,749,456
(69-3)
775,156
11,483

1,758.090
(63-4)

1,014,045
14,665

1,688.818
(Qil)

1,001,781
6,285

1,654,981
(66-6)
829,280

Net Income....
Dtduct—

Interest on bonds.
Taxes

786,639 1,028,710 1,008,036

859,700
210,392

859.''00
200,214

859,700
128,009

Balance
1,070,092 1.059,914 987,709

.def. 283,453 def. 31,204 aur. 20,327

BALANCE SHEET JUNE 30.

1904.
%

1.470,771
237.372

1903.
t

45.424.115
237,3 i

22,800 82,242

Aueta—
Road & eqiiipm't..4S.
Mack. Tranp'n Co.
Lakft Super Term
& Transfer Ky...

Lake Mich & Lake
Superior Ry

Mineral Range Ry.
8;e MarieUn.D.Co.
Western Exp. Co..
Ciirrent Hccounts
and mUcellan's..

Material
Profit aLd loss 2

Total assets . . . .19.409,131 46,878,227
-V. 79, p. 1023.

7,662

B«,085
86.C00

561.445
V41.!?65
,?64,867

7.662
474.^9s
66.018
26.000

435,400
i26,19 7

1,9:0.417

1904. 1903.
LiaHHtUs— % %

Common Btock ....12.O00.i00 12,OCO.000
Prefer'ed stock ...lO.OOO.OfO lo.OOO.OOJ
Bonas & car trusts.28.251,512 23,lt8ft,lll
Canadian Pac. Ky.
guar. Int adyce. 2.fe05.836 8.383,565

Canadian Pac. Ky.
general account 198.01:) 198,013

South Sb. Land Co. Ilii,f94 115.994
M. U. & O. Lai^dB.. 11,889 18,374
Bilirt payable 16.000 10,000
Current accoanta. 463,790 43:^,688
Accrued Interest
aiid taxes 618.650 428.497

Tot. liabilities. 49,406,134 46,8;8,2a7

Central Bailroad of New Jersey.

fReport for the fucilyar ending June SO, 190iJ.

President George F. Baer says in substanoa:

Financial Opebationb.—There was a aupplaa from the operations ot
the year of $2,661,068, and there was aet aaide from Income for equip
ment depreciation fnnd .?l,000,000. atotal of $3,661,058. from which
there waa deducted for dirldende $2. I9d,464. leaving a aurplua bal-
ance of $1,467,594. To thla sum may be added Inoreaae in fanddd
debt, $3,600,000; aundrlea, $766,075; caeh, $396,654. Grand total,
$6,120,323, applied aa foUowe:

application of this sum of $6,120,323.

To pay equipment bonda A. B aiid O $770,000
To pay equipment bonds O now held in treasury 700,000
Shopa and engine houses 71,430
Improvemeute at terminala and mieoellaneoua 100,605
iVriditlocal atorlea and ImproTementa to Central Building.. 306,186
R .lllng lift bridge at Nt-warK Bay draw 142,447
Land and rights of way 271,884
Materials and »uppllea on hand 143,674
Hnndy Itema of profit andloas 569,248
New equipment 2,763,917
laveaimentsln eeourltles 281,032
Expenses aggregating $665,146 were charged against Income ac-

count for ren>*wals and Improvemente, VIZ.: Renewal and Improve.

-

ment of bridges, $78,78^; improvements at shops and turntables,
$>8.978; Improvements at water stations. $7,6i2; signal and incer-
loohlng plants, $134,539; sidings and oth»r yard Improvements. 9L34,-
064, Improvements to station buildings and grounds, $6i,001; Im-
provements to docks and wharvea, $189,vf60; renewal of Ashley
plHne maohlnerv. 9^8.72'>; Improvements to mlioellaneous property,
$8,569; renewal and Improvement of roadway, $18,076; Improvement
of road c-opslntfs, coaling etatluns, Ac, $5,">43.

Funded Dkbt—The funded debt on June 30. 1904, amounted to
$51,3 i7,l0ii, an Increase of $2,727,000 [through the Issue of equip-
ment bonds]. Equipment bonds akigregiiting $7 70,000 were retired.
Of the $50,oOO.OuO general mortgage 5s. $4,909,000 are ULi«sued, of
which $i7,000 t> cover "debenture b"nde due In 1908.
Gknbral Results —Increases have been made In all classes of

traflle, the gross earnings being the largest In the history of the oom-
pany, showing an IncroAse over the previous year of $2,318,431, or
12 5 p. c. The Increase In passenger earnings of 8-3 per cent Is very
gratlfyinti-; the passenger earnings exceeded those of any previous
yt-ar. While the length of haul on our freUht business continued
small (each ton of freight having been moved an averai;e of only 81-68
mlif s), yet ihe average revenue tonnage per train per mile was 602-8—
a very considerable Increase.
The som of $..00u,o00 from the surplus Income of the year has been

set aside as an "equipment depreolatli'U fund," and will e used to
cover depreciation on old equli>ment when sold or broken up. No
amounts have been appropriated tor such purpose In previous years.
The addition of three stories, etc.. to thn Central B.iilding has

been about completed, and the additional space h>is all been leaaed on
8Hil«fttCtory terma The ph\ elcal tondhlou of the road has been greatly
improved; 378.2^9 ties have been renewed, 62 miles of ir ok rebal-
lasted with broken stone, 65 miles of main track relald with steel
rails of 90-lb. section 3.j miles of m iln track relald with seoonnhand
rails, chltfly of 80 and 85 1b section. Filling of tidewater fl*ls at
Jersey City has cost $l7,^8z, making total to date of $.80,0i3 for
2,'.i80,234 C'ibic yard-t of ttlUntf.

NEW Terminals in Nkw York City.—Arrangements have been
nerfected with ihe Olty of New Y.«rk for a passenger terminal on the
North River between 22d and ^3d atreets. Work on this terminal Is

proceeding, and when It Is completed and regular servloe ei<tabiished

to Jersey City (for which service two new ferryboats are now being
built), li is expected that there will be a large inoreaae in our passenger
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trafflo Dnrlnt? tbe year we were forced to abandon oar freight ter

mlnalB at foot We«t 15th 8t , New York, ae the city reqalrsd the land;

to meet this chnDge we Becared leases at Piers 31, 32 and 46 N. Blver.

Con pare report of the subsidiary, Lehigh & Wilkesbarre

Ctoal Co., on pnge 1331.

The results for four years were as follows:

OPEBATIOKB, EARNIWG8, EXPEN8K8, CHABQE8, ETC.

, Tears ended June 30. > Oal. year.
1904. 1903. 1902. 1901.

Miles operated 639 639 639 639
Overationi —

PasseDBere carried. 17,386,249 1B,715.929 14,392,401 14.198.612
Pass carried l mlle.221,774.098 202.228.296 180.882.668 176,508,497
Rate D pass p. mile. 1-479 cts. 1-306 ots. 1-485 cts. 1-483 ots.

Pr't tons oar. (rev.) 21.313,977 19.539.723 17.319,651 17,596.848
Pr't tons oar. 1 mliel740945731 1519006597 1320335720 1395316591
Bate per ton p. mile 0-845 otB. 0-861 ots. 0890 ots.

Bev.tons p. tr. mile. 502 466 461 1

Fr't earns.p. tr.mlle »4 247 $3-964 $4 074
Pass, earns, p. tr. m. $0-90 $0-86 $0-82
Gross earns, p. mUe $28,814 $|5,607 $23,075
Earnings— $ $ $

MerohaBdise 6,960,722 6,868.077 5,949,186
Coal 7,741,409 B,054,769 5,717,062
PaBseneers 3,280,h78 3,045.331 2,686,517
Einreasand mail.. 336,887 303,776 292.665
MlEoellaneons 102,667 85,203 94,807

882 ots.
4709
$4-152
$0-79
$2S,924
$

5,073,417
7,230,817
2,602,746
293.877
85.853

Total earnings..
Expenses

—

Maint. cjf way. eto..

Malnt. of equUm't.
Oondnoi'g trancpn.
General and trafflo.

18,421,953 16,367.156 14,740,237 16,286,710

1,728,131
2,085,591
6,317,280
714,578

Total expenses. 9,845,579
P.O. of exp. to earns. (63-4'>)

Neteainligs 8,576,374
Otheropera'D8(net) 341,"SB
Income from In vest. 1,155,479

Total Income...
Deduct—

Int.on bonds & guar.
MlBoel. Interest
BentalB leased lines
Taxes
Insnr. reserve fand.
Benew.<!b Imp't fond
Depreo'n of eqalp't.
Dividends
Bate of dividend...

1.855.585
2.207,770
6,230,674
720,782

10.014.811
(61-21)
6,342,345
891,682

1,116,112

1,411.479
1,903,964
4,295,888
630.513

8.241,844
(55-91)
6,498.393
400.929

l,66d.OO0

1,361.760
1.654,495
4,201.406
607,587

7,825,247
(51-19)
7,461,463
59.i,749

1,309,376

10,073.639 7,850,139 8,464 322 9,364,588

2,789,607
76,983

2,406,995
473,951
665.146

1,000,000

2,716,498
126,816

2,466,148
415,887

2,193,464
(8%)

2,19!>,264
(6%)

Total 9,606.046 7.908.607
Baiplas tor year.... 467.593 def 58,468

BALAMCB BHBBT.

June 30, '04.

A.88et8-~ $
Bailroad and equipment 63,553,838
Securities owned 22,856,122
Advances for oonstruction 247,678
Insurance fund 100,000
Suppliea and materlala 1,328,339
Cash 1,771,-278
Dae from agents 920,818
Doe from railroads, <bo 1,^28,042
Other companies and Individuals. I,0u7,803
Interest due
BIUb reoelv., L. & W. B. Coal Co.. 1,744,614
Omer accoanta 120,329

Total assets 95,178,859
Liabilities—

Capital htock 27,418,800
Bonda (see Rr. and Imd0B. 8eo.).5i,tii7.100
Interest on bonds. 1,126,774
Rentals 6,686
Vouchers, pay-rolls. Ac 2,880.140
Due raliroadB and companies 295,663
Other comp»nle8 and Individuals. 434.405
Interest, dl v., etc., overdue 4),524
Dividend due 648,376
Taxes 985.732
MIsoeliaueouB 9-',0<)0

Equipment accounts ... 91,920
Eqalpment depreciation fund.... I,000,0u0
In><uraDce reserve fund 18 '',443

Renewal and Improvement fund. 60,u74
Profltand loss 8,789,227

2,668.052
49,134

2,231,326
416.687
100,000
1!S0.C(

190,000
1,985,648
a\%)

7,789,847
674,476

2,676,764
66,644

2,354,747
402.949
100,000
850.0'iO
190,000

1,57P,M6
(5\%)

7.711,620
1,652,968

JMne 80,'OS. Dec. 31,'01.

60,187,2S5
21.942,070

600,811
100,000

1.184.766
2,167,929
910,084

1,347,449
1,022,281

2,555,407
46,931

55.112,875
26,143,275

610,961
luO.COO
612.021)

1,398.7S3
604,291
617,283
427,1 v3
698.729

3,025,22'.
62,399

91,96;,028 89,212,904

27,415.800
48,5^0.100

996,776
846

2,596, 18
478.402
807.686
32.029
548,3i6
915.203
159366
404,737

128.773
850,r00

8,840,881

27,411,800
46,684,lU0
1,036,616

1,495
1,429,896
132,827
85,102
34,106

648.236
8fc2,lB6
149,44^

1,047,192

100.000
350,roo

9,369,893

91,966,023 89,212,904

Minneapolis St. Paul & Sanlt Ste. Marie Rallfray.

^Report for the year ending June 30, 1904 J
The report, signed by President Thomas Lowry and Second

Vice-Prtsident and General Manager E. Penuington, says in

sobptanct:
General Results.—The erosB earnings as compared with the pre

loue year Cfcreased $^ll,Si^0, or 2 9p. o.,whlie tlin operating ex-
penses Increased $/6 8.^8 atjd th" fixed obargea $33,804, refuting In
a derrcaBe In tbe net earnings of $J88,448, or 6-6 p. o., and In surplus
of $27 \252. or 16 6 p. 0.

When the unfHvori»t)le conditions that prevailed are considered the
resul' In mopt euouuraginf;; » connparHtlvely sinall wheat crop In 19(>3
was fi)llowtd by a Hevfr - winter, iuahln< operation dllticalt aud ex-
pensive; tbe h»avy Hnowfdl and abnormal ralnf-iU rexnl.ed In aleas-
tr< u.< w<i»hour« lu North Dakota, whlob par4lyz<^d tralHo rturin*: the
busy Hprlng Beason and marte •'xpeiislve repairs neoe«-ary. Tbe laie
opening of navigation on ibt^ Great Lakes Id 19 )4 ollmlnated a large
volunie of bu-l> csH uBUHliy handled over tht) lines e»xt of .vllnneai.o-
lls and Breatly reduced business activity througtiout the Noithw>-flt
When th'-pe ULf»vorahle looal conditions »re oon-ldnrod and the
abnormal condition of bUHlnees ttaroUKhoiit tbe entire country, the fact
that tbe gross earnings were mttiiitalned wlthlo 29p o. of oar bent
year reflects the wonderful gr.iwth cf the territory aerve-J and offers
briKhtest pr' Bpects for the future.
DiviUKMDS. On Oct l.-s, 19U3, the company p lid Its flrfit dividend

ThlB was pa d out of the surplus earn ngs of the oalendur vear 1902.
belDK the full dividend of 7 p. o. ou the preferred shureH and 2 p. c. on
the common. In April. 1 904. a second dividend wan paM. the pre-
ferred receiving 3^ p. o. f r>'m the earnings of li^03 ai.d the common 2
p c. from th>i earnings of 19J2
iMPBovkMENTS —The cimpany also approptlated from surplus

earnings $i.->0 000 for Improvements. $200.ooo having been appropri-
ated from the prevlona year for similar parposea. The Improvement

fund, aggregating $450,000, was expended principally as follows:
Filling brldces. $16.€00; steel brldirea ($20.o(iO charged operating
expenses) $27,000; replacing tiO-lb. rails with 80 lt>. rails, about 158
mile'' (cost of relaying chartied to operating expenses), $l'»2,529; bal-
lasting Minneapolis to Glenwood, $66,000; extending side and pas-
eencer tracks, abont $44,000.
New Mileage, Etc. The company has completed the exension from

Birchwof d to Reserve, Wis., l8•8.^ ml'en; purchased the line from Rex
to Meads Quarry, Mioh.. 15-54 miles; completed and put in operation
the extension from Glenwood to a point eight miles south of Detroit,
Minn.. «4 miles, and purehasei the Bismarck Washburn & Great Falls
Ry.. extending from Hlpmarck northwesterly to Underwood, N. D.,
5a-97 miles; making a total addition to mileage, 176 36 miles.
The extension north from Glenwood, known as the Winnipeg line,

win be in operation by Deo 1, 1904. To provide for the oonstruotloii
and purchaoe of this additional mlleaee the company issued $3,572,-
000 of its first oinsols, and since tt»e close of the tl»-calye<r h-ts Issued
$5''0,000 more of said bonds, which will comp ete the Winnipeg line
and pay for equipment contracted for delivery at an early date With
the completion of this line and after the Isnuance of ihe above-men-
tioned bords, the company will own about 160 miles of railroad on
which no bonds have ae yet been Issued.
The equipment was Inoreasfd during the year by the purchase of 15

locomotives and 5 passenger care, besides considerable second hand
equipment received with the purohaae of the Bismarck Washburn &
Great Falls Ry.

The expenditures on construotlon and equipment account aggre-
gate $^,884,420, viz :

Tony branch $8,847
Blrchwo< d exteuBion.... 2iR,936
G'enwood extension 1,999,672
Bismarck Wa!>hburn &
Great Falls Ry 1,113,086

Rex branch 63,147

Preliminary surveys.... $4,210
Terminals 76,527
Betterments to main
line 44,129

Gereral office building.. 44,877
New equipment 817,090

Of the 3,475,781 tons of freiglit carried in 1908-04, Intnber
contributed 1,467,265 tona (42-21 p. c), against 1,311,638 in
1902 03 and l,29i,819 in 1901-02, and grain and flour contrib-
uted 901,476 tons (23-93 p. 8.) against 936,191 in 1902-08 and
735,456 in 1901-03.

Operations, earnings, expenses, charges, etc.; were as fol-

lows :

OFBBATION8 AITD FISCAL BBSnLTS.

1908-04.

Av. mileage for year 1,630
Operaiions-

Tons freight carried 3,475,781
do do 1 mile. 678,504.695

Av. rate p. ton p. m. 0-735 cts.
Freight earn'ngs per
freight train mile.

Average tons of
freight in train...

Rev. pass, carried..
Rev. paBB. oar. 1 m.
Average rate per
pass'ger per mile.

Pass, earns, p. tr m.
Eai^ns. p. m. of road
Earnings-

Freight 4,987,476
Pasaengers 1,523,262
Malla 226,520
Expresa A mlsoells. 256,240

1902-03.

1,464

190103. 1900-01.

1,396

3,430,894 3,234,028
705,754.739 617,746,549
0-745 Ota. 0-739 ots.

$2-22

300*62
776.100

67,074,997

2-27 Ots.
$1-13

$4,571

$2-28 $2-33

305-88 314-88
718,491 604,287

68,281,621 58,016.978

2-28 Ots.
$1-22
$4,944
$

5,854.735
1,524,378
206,928
251.223

2-17 cts.

.«l-20
$4,456
$

4,566,238
1,267,038
195,573
203,564

1,313

2,973,810
686,017,633

617 ots.

»194i4

814-49
478,016

39,375,798

2-22 (ta.
$0-9584
$3,442
$

3,298,651
875,948
190.130
162,346

Total earnings..
Expenses—

Malnt. of way, eto..
Malnt of equipment
Transportation
General expenses . .

.

Total expenses..
P. 0. of ex p. to earns.
N^t earnings
Other income

6,993,498 7.237,264 6,232,398 4,517.075

705.616
730.674

2,143,676
167,014

3,746,780
(53-6)

3,246.'? 18
89,946

800,792
661.068

2,098,037
160 045

8,719,922
(51-4)

3,617,347
56.479

684,161
521,1«2

1,596,206
140,078

2,941,627
(47-3)

8,280,761
35,204

620.495
476,248

1,361,869
115,726

2,564,338
(561)

1,962,737

Total 3,836,664
Deduct—

Interest on bonds
Rental
Taxes
Ml-oell. charges..

8.573,821 3,315,966 1,952,737

1,528,497 1,428.115
91,846 84.066
327,785 394.930

1 293 2 203
Dividend on pref.»..t7%) 484,687 (-%)484,887
Dividend on com.*.. (4%) 564,012 (4%l6"'4,0l2
Aad'ns,imp'v'ts,etc. 250,000 200,000

1,343,180
85.676

292,954
7,652

1,320,360
102,899
207,462
er. 5,867

300,000

Total 3,288,119 8,143,023
Barplas* 98,546 425,799

2,029,461

1,286,502

1,624,864

327,878

* Note.—See text above as to oompacy's method of charging these
dividend?.

CONOEMBED OENBRAL BALANCE SHEET JUHB SO.

Aiaets—
Roi»<i. equip., etc.. .62
AnvanoeM pending
Issue of bonds...

Renl extate
Stocka and bonds..
Mat'! and supplies
Koreign roads
A-ents & conduct's.
P.O. Department.
BilUand accounts
Cash 2
Otber accounts ...

1904.
$

,483.760 67,

871,«26
442,«M1
815 B88
142,18n
8ie.4M7
t6.B7l

147.'>S6
,852,042

7,502

1903.
$

190,061

.388.869
808,191
423,43^
,226,877
8-<4.v65
8>'8.618
50,IH8

771.037
,961,199

7,60a

Total 67,616,376 64, 104,089
-V. 79, p. 12B6. 1023.

1904.
UabiliHf$— «

Common stock 14.000.000
P eferred 'lock... t.odO.iQ)
Furnled debt 40,e7(>,0
«"ar trust notes 93.'»I6

West. Express Co. 14,001
Int. due July 1 741.320
THxeo. not due 840,^<32
Vouchprs, etc S^o.O^i
Put rolls 289.9S8
Add'n « Imp't fund 12,0:i2

MiacellaneouB ... 3,95

1

lucome account... 8.596.966

1903.
t

14,000.000
7,0110.000

37,10:-i,000

175,069
14,000

fi-ro.siO
28".918
689,1 6i
3I4.6.S0
210.978

3,78».752

Total ..67,616,875 64,104,089

Soathern Indiana Bailway.

CReport for the year eniing June SO, 1904.J

F. Weinland, says InThe report, signed by Secretary C.
enbetanoe

:

The directors congratulate the stockholders on the result of the hua •

Iness for the past y^-ar, which was, as the report 8hi>W4, the best year
In Ihe company's hl«tory. The oondltlun of the roadway Is better than
ev>-r boforH. as appearn from tbe following description of the main
line. 166 miles In length:

Main . Steel rails .

line- SO-lb. 70-/6. 6046.
1»04.. miles -2-23 134-49 29-64
1903. .miles 2-26 121-39 42-45

. Ballaxl-
Stone. Gravel.
»« 30 6fJ6
96-jO 6i 89

^Bridget
Cinders, online.
O 79 4 92
0-7i> 6 12

An electric Interlocking plant haa been Inatalied at MoKeen and new
atatlon buildings have been oonstraoted at Odon. Mt. Olive and Latta.
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EQmpMBMT. An la staown by tbn tables herewlrb, yoar equipment
tafti bot^n 1i crnaA>'(1 very UrRnly darloK the past year; It U all auppUed
with air brakes and autimatio couplers.

, Locomotives . , Can
June 30— 4 dricer*. driven. Pass. Freighl. Oihtr.

1901 8 a^ V\ ft.e;*8 68
19"S . .. 8 16 21 8,74S 60
Blnoe thA olosnof the flsoal year 5 additional HwltohlQK enarlneH and

ft addltlonftl pARnentrer enslnes have been delivered. Two llgbt pas-
seior^r fnelnen bav« bi^Pn sold.
ExTKNHioNB —Work h 18 began on the extension from Terre Haute

to CbioHKO, and It l8 hoped to have It ouinpleted by Jitnuary, 1906.
All bri<1tfeii will be of srone, concrete or steel, and the road will he
built to conform to the blKhent m')dern standards. Owlntc to the de
crease In the cost of labor and naaterial, the line can be built for a
very moderate prioe; the business controlled by the company will. It Is

belltwert, pay twice the Internst on Its cost. OontriiCts for the grading
from Terre Haute to the Illinois 8 ate Line—about 27 miles—have
bpen let, and the work is now in progress, to be conapleied by Deo. 1.

This seo'lon Involves a bridge across the Wabasii River, about 5 miles
north of Terre Haute. The section from the Indiana ^itate Llueio
Chl-ago will be built by the Chicago Southern Hallway Co., an Illln<'l8

oorporaMnn. whose stockholders will be the same as those of the
Southern Indiana
The SniUvaH, Hymera. Olendora and r'oalmont branches, which tap

the coal fields of Greene and Sullivan countHs, will be 11 Ished before
Jan 1. 190R, The new yard at Blackhawk Is now ready for service.
Coal —The high quality of the coal produced on your line Is creatine

• demand for It where heretofore Indiana ooil has not been used, and
thU Is reflected In the Increased earnings for the past year. This de-
mand Inureases as fast as we are able to open new markets to our
operators.
Financial.-Just before the close of the fiscal year, five thousand

shares of preferred stock were sold for cash. This stock will rank for
preferred dividends declared after July I, 190 1. At the annual meet-
iDK m January. 1905, you will be asked to authorize an Inoreaae of the
preferit'd stock to $2,500,000. Thfl monev received from the sale of
this stock win be used, from time to time, to pay equipment notes and
for other necessary purposes not provided for by Us surplus earnings.

The results for four years were as follows:

1902-03. 190102. 1900-01.190304.
Earnings— $ $ $

Passenger 190,.^9^ 160,647 115.814
Freight 872,483 63m,742 465,680
Express, mall and other 230.608 153,183 48,701

Total earnings 1,293,581

Malnt. of way and Btrnotnres.. 186,364 81,375 58,95'>

Maintenance of equipment 135,395 81,398 77,950
Conducting transportation 366,882 246,208 175,368
General expenses 50,177 48, '-65 40,070

Total expanses 738,818 460,546 352,343
Per o^nt operat'g exp. to earns. (5711) (4887) (5'>'91)

Net earnings 554,764 482,026 277,862

Dednct—Inferest on bonds 182.914 14a,3'3 115,364
Interest on deb D 7.178 5,606 1,116
Texes 39.736 33.261 24,173
Rental 17,ft00 17,500 17.500
Dlv. on pref. stock (5%) 25,000 25,000 25,000

89.261
317.IM9
33,047

942,572 630,195 439,828

.'>7,491

69,821
141,593
35.183

294,087
(6686)
145,741
74,968
1.396

18,546
17,500

Total charges and dividend. 272,328 224.600 183,153 112,410

Burplue 282,436 257,426 94,699 33,331

GENEBAL BALANCE SHEET JCLY 1.

Assets—
Cost ot road
Cost of ro 1 1 1 D c stock
Real estate & bulld-
\ne*

Stocks and bond*...
Materia's and fuel..
Current ai'connts...
Cash on hand

1904. 1903.

7,08^,718 «.409,4P5
8,t5(jO.O0O 2,332.598

111,275
fl6,000

234.048
134.8S1
27,837

106,144
05,00 >

81.3S0
B9,74H
40,623

Total 11,331,707 9,134.836
-V. 78. p. 1783.

Llabilitits—
Preferred etock
Common scock,
Ist mort. 43..
Equip, obligations..
Bills payuble
Current acconnts. .

Int. on bd9.a-.ciued
Real est. encumb'es
Pref. dividends
Profit and loss

Total 11,291,707 9,134,>;36

Chicago Indianapolis & LoaiSTllle Railway.

(Report for the year ending June SO, 1904,J

The report, signed by President and General Manager W.
H. McDoel, contains the following facts :

Oenbbal Results.—The Increase In gross earnings amountel to
$234.4(^1, In operating expenses $281,306, and In taxes S18,506, re-
sulting In a decrease in net earnings of $65,321. The Increase in
operating expenses In labor charges a'one amounted to about $170,-
000 or more than 11 per cent, due, to a considerable extent, to the
gradual advance In the rates of pay of nearly all classes of employees.
Physical Condition.—There was purchased 7,895 tons of 76-lb. per

yard nteel rail for S227,571, 5599 miles of 76-lb. rail were placed In
track, riiBplaolng 67-lb. and 60-lb. rail. A large amount of the 67.1b.
rail displaced has been relald, replacing lighter rati, and the cost of all

the rail laid in the main track during the year. Including the excess
weight, has been charged to operating expenses. Of the.°il8 miles of
road, 312 ml es are now 75-lb. steel, 112 miles 671b.. 40 miles 6o-lb.,

19 miles 56 lb. and 35 miles 52 lb. During the year 336,969 flrst-olass
cross-ties were purchased; \9^ miles of track were ballasted with
stone and cinder at a cost of $12,S13.
The new 870-ft. steel trestle on the French Lick Branch, near Paoll,

Ind., built on a new line with greatly reduued grade and curvature,
was completed, and the old pine trestle, 1,^67 feet long, abandoned;
$117,6)3 was expended for new and reconstructed bridges. Including
the new Paoll tre^tle, of which $70,771 was charged to construction,
and the remainder to operating expenses,

Btatbmbst of $306,733 E.vpended fob Ookstbuotion and
Impbovbment.

Bridges $70,771
New locomotives 75,8*2
New oars 90,857

Sidings $32,873
Hammond yard 31,fi42
Interlockini; signals, etc.. 5,048

Two hundred new 40 ton coal cars were purchased for $134,803, of
which $78,043 was charged to new equipment and the remainder to
operating expenses, through the rei>lao>-uient account. Eight new
freight locnmutlves were purchased at a cost of $135,459, of which
$75,842 was charged to new equipment aad the remainder to
operating expenses. Three locomotives and 142 oars were put oat of
service.
Of the 2,965,945 tons carried (contrasting with 2,810,667 tons In

1902-3), products of agriculture afforded 1221 p. c, against 13 77
p. 0.; products of animals 4 15. against 4-39; products of mines 44'20,
against 36'5.^ (including bltuminoux coal 1579, against 13-29) ; stone,
sand and like articles 23-94, against 20-26; products of forests 11-84,
against 15-60; mannfactGrell-43,agaln8tl3-10; remainder, scattering,

'

&7ati«<^.—Operations, eamiogs, inoome aoconnt, etc.,
have been aa follows:

OPEBATIONS, EABNINGB AND KXPKNBES.
1903 Oi. 1902 03. 1001-02. 1900-01.

Mi'es oper. June 30. 592 656 546 646
Operations-

Passengers carried. 1,400,028 1,37.^,197 1,289,949 1,167,476
Pass, carried 1 mile 59,099,156 60,909.175 .'38, 1*1,002 52. "'94. 103
Rate per pass.perm. 2097 ots 2024 cts. 1976 cts. 1-P8^ ot«.
Rev fr't(tons) car'd. 2 985,946 '2,810,667 2,631,487 2.3":i9.'3
Ft. (tonn) o»r'd 1 m.453,014, 189 454,966,020 421,279,146 357.706,918
Rate per ton per m. 0824 ot. 0776 ct. 0-757 ot. 797 ct.
Av.tr'n load (tons). 288 304 313 291
E»rn.per pasK. tr.m. $118 $1-23 $1-14 $111
Earns.per ir'ttr. m. $2-37 $2-38 $2-37 *2-32
Earns Derm, of rd. $8,961 $9,151 $8,556 $7,751

E(tftt^ttQB ft S j¥! S
Passenger 1.239,101 1,234,470 1,110.467 1.020,198
Freight 3,735,029 3,528,295 8,190.216 2,8^0,470
Mall,exp's<b misc.. 326,493 303,366 280,474 279,802

Total earnings. 5,300,623 5,066,131 4,581,157 4,150,470
Expenses—

Mulul. of way, «o.. 654,826 618,070 543,380 523,868
Maint. of equlpm't. 716,411 628,014 588,819 51^,705
Transportation 1,M3,167 1,364.«16 1,260,168 1,137,358
General 321.086 313,285 287,241 285,871
Taxes 210,679 192,173 193,525 190,740

Total 3.416,169 3.116,358 2.853.133 2.653,512
P.O. exp. to earnings (64-45) (61-51) (62-28) (aSSa)
Net earnings... 1,884,454 1,919.773 1,728.024 1,496,928
Add dividends. &C. 267,051 155.751 129,447 13.i,776

Total 2,141,605 2,106.524 1,857,471 1,63J,704
Disbursements —

Interest on bonds.. 772,100 772,100 772,100 771,294
Rentals 250,023 . 224,193 19^,197 208.636

Total 1,022.128 996,293 971,297 979.930
Sur for dividends.. l,li».3?2 l.l- 9,231 886.174 6.S2.774
Dlv. on pref., 4 p. c. 200,00 200,000 200,000 200,000
Div. on common. ..(2>«)2tj2,500 (252)262,600 (1)105.000

CONDENSED OENBBAL BALANCE SHEET ,J[;NB 30.
1904. 1903. 1902. 1901.

J «c0/#__
jfi $ S JR

Roadardeqrilrment.23,871,716 28,571.716 28,271.716 27,971,716
Stocks and bonds.... 2,428.203 2,l.'i2,177 1,928,514 1,848,411
Mat-rials & supplies. 477.489 348.348 353,134 260,714
Cash on hand ."133,491 853,278 408,916 3«8,384
Oouoon account 321,030 327,640 329,155 329.125
Agents & conductors 230.815 200,701 178,795 169.051
Road8,lndlvld. &co's 375,356 26i,630 2t>3,290 214,467
Proceeds ref. bonds. 189,755 177,^79 183,005 268,623
Ref. bonds on hand.. 1,000,000 70),000 40il,0J0 100,010
Improvements. 133.710 187.814 226,559 55.167
Miscellaneous 116,431 36,057 61,147 186,757

Total 34,668,000 33,818,935 32,604,231 31,792,385
Liabilities-

Stock, common 10,500,000 10,501,000 lO.SOO.OOO 10.500,000
Stock, preferred 5,000,000 5,000,000 5,000,000 5,000,000
Bonds (see Rt. and
Indus Section) ....14,442,000 14,142.000 18,812,000 18,542,000

Coupons matured.... 82 1,030 S27,6iO 329,165 8-29,125
Bond Int accraed... 57.500 57,500 57,500 57,500
Pay roll checks Iss'd. 162,934 16^.784 155,640 151,274
Roads, Individ.* co'a 47.515 67.181 68,388 -"46,915

Accounts payable... 313,185 325,389 339,224 251,036
Res'd for aco'd exp.,
doubt, assets, &o.. 406,049 887,119 228.759

Oar trust notes 16,c85 124,981
Replacement acots.. 128,169 221,871 77,130 159,490
MlsrellaneoQS 14,266 10,542 11, .^92 222,531
Profit and loss 3,275,352 2,616,907 1,978,758 1.397,583

Total 34,668,000 33,818.935 32,604,231 81,792,885
—V. 79, p. 1265.

Maine Central Ballroad,

(Statement for the year ending June SO, 1904.

J

A preliminary etatement gives the foUowiog information:
1903 04. 1902 03. 1901-02. 1900 01.

ft $ $ $
Gross earnings 6,773,560 6,641,160 6,194.304 5.826,401
Operating expenses 5,101,543 4,889,267 4,552,260 3,962,338

Net earnings 1,672,017 1,658,893 1,642,044 1,864,063
Other inoome 218,061 193,324 163,857 184,685

Total net Income 1,890,078 l,8.^2,vl7 1,795,901 l,o98,698
Fixed charges 1,428.986 1,415,576 1,405,864 1,394,488
Sinking fnnd 29,440 29,440 39,440 89,440
Dividends (7)348,348 (6)298,575 (6)298.666 (6)298.554

Balance, snrplns 88,305 108,626 62,031 276.115
—V. 78, p. 820.

£anawba & Michigan Railway Co.

(Report for the year ending June 20, 1904.)

Presir'ent N. Monsarrat says in snbs'ence:
As compared with the previous year, gross earlngs increased $372,-

496; operating expentes increased $266,098, and net earnings In-
oreateo $116,398. Operating exiienses were charged through the re-
newal reserve fund with the following extraoralnary exiiendltnres,
viz.: For the purchase of new equipment: 3 passenger enf^ines. $45.
417; 3 freight engines, $42,686; 1 etChm wrecking crane. $•*,600; 7
caboose cars ana 1 lab rere' car, $.-),866; total, $10i',.̂ 69; and for
equipping 200 gondola tars with drop bottoms, $3,840; total of all,

$104,4t9. Ten miles [1,857 tons] of new steel rails, weighing 80
pounds per yard, were laid on the Ohio DlvUion, the 70-pound rail
removed being used In replacing lighter rail on the West Virginia Di-
vision, the cost being charged to operating expenses.
Six miles on the Ohio Du Ision were ballasted with limestone and S

miles with furnace slaii; 24 miles on the West Virginia Division wer«
ballasted with gravel; 13 trestlef, aggregating l,t20 feet in length,
were filled and 18,700 cubic yards ot riprap were used as protection
against Kanawha River Hoods; the cost being charged to operating
expenses.
Charge!* aggregating $421 .640 have been made on capital account,

viz.: For SCO new gondola coal care, operated nnder contract, $345,-
U78, all charged to "equity In contract equipment;" for suLdry addi-
tions and Improvemenis, charged to "oobt of road and property ac-
count," $.(',365. Equipment obligations (principal) were increased
$302,727, as fullows: By ibUgatioi s on contract equipment, $<23,646,
by notes iBSued during the year, Ohio Trnst Co., 6 engines, $o9,600;
total, $493,246; less notes reUred daring the year, $100,519; net in-

crease, $302,727.
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Sfaftfliicff.—Following are comparative tables for four years:

BABNIHOS, BXPKN8E8 AND CHABQBS.

1903-04. 190203. 190102. 1900 01.

Earnings— *
P»8Benger earnings 2Sv5;25
Freight ^•^oVi72Mall and express ,Sq':Z?
MlBoellaneons 138,454

230,193
939.164
22,360
93,448

176,526
888,729
22.609
8,495

162,152
733,503
19,087
9 882

Total gross 1,657.666 1,285,171 1,096,359
JExpevses— „,_ ^„,

Malnt. of way and strnotnreB. 317,431
Maintenance of equipment... S94,503
Condaotlng transportation... 611,089
General expenses ?S'?„i
Taxes 58,002

275,288
266,203
648,S74
23,819
43,268

233,421
144,822
450,160
24,301
34,154

924,624

168.845
146.680
357,407
24,392
30,344

Total 1,409,249 1,153,151

Net...."..'."."'." 248,417 132,019
Mlsceilaneons Income 7,982 7,112

886.358
210,001

7,148

727,66«
196,966

6,800

Total Income 256 399
Interest on funded debt 98.760
Other Interest (Incl. eqnlpm't) 148,081
Miscellaneous 1,260

189,131
98,760
99,724

217,149
98,760
42,034

203,766
98,760
29,949

Total 248,041 198.484

Balance, snrplns. 8,368 df. 59,353

140,794

76,365

128,709

75,047

GENERAL BALANCB SHEET JUNE 30.

1901.

ASHtl— „„*„.„,
Koad.etc 9.9!<.M85
Kquipment 2,fi46,7'9

BoDdsA St'* owned 8,000,000

19C3.
»

9.95)8.270
2,219,fH6
3.uOi',rOO

79.818

85.894

10,039
3,7C3

2B,6^0
3.608

1904.
lAainUies—

Capital stock
Mortgatre debt
Equip. obliBations.
Unpaid wages
Drafts in transit..
Coupon Interest...
Roads. mdlv.& cos.
Accrued interest..
Accrued taxes
Reserve funds
Rett. & equip, loan 1.01'5,0i

Frofltand ioss .... ip.eSB

1908.
*

lo.cro.ooo lo.if 0,ono
a.'tew,! 00 y,469,000
1,763, 20

51.450
1,979
1,8^0

154,2 1

24,318
2'^.4m4

1,660,413
6»,».S.s

2,578
1,949

181,703
67,r'30

14,55t
a2,H25

626.000
9,9B1

Total 15,692,489 15,809,517

Mat'l and supplies. 1:8,758

Cash, cash for cou-
poDS etc 27,278

Agents and con-
duoiors 11,037

V. 8. P. O. DepHt't. 3,724
Roads, individuals
and compaiiies... 80,107

Unexpired ineur'e. 2,i7l

Total 16,692,489 16,809,517
—V. 77, p. 1290.

Toledo & Ohio Central Railway.

^''Report for the year ending June 30, 1904.J

President N. Moosarrat says in substance:

As compared with the previous year.gross earnings increased $151,-
937; operating expenses Increased, $134,39.5; net earnings Increased
$1'?,542. The pre lit and loss account shows a credit balance of $i'89,-

384. Operating expenses were charged through the renewal reserve
fund with the following extraordinary expenditures, viz : For the
purchase of new equipment; 3 passenger engines. $45,449; 5 freight
engines, $70,125; 1 stetim wrecking crane, $10,450; total, $126,024;
and for r»bulldlng 151 freight and 7 caboose cars, $41,991; total of
all, $168,0 1 f>; 1,(:>78 tons of new steel rails weighing 80 pounds per
yard were laid on the Western Division betw«ien Mounds and Arnold,
13 miles, at d extensive renewals of croes-tles (182,430) and ballast
(56 miles) were made, together with other considerable renewals and
Improvements charged to operating expenses.
Kxpenditures aggiegatlng $10a,828 were incurred for capital ac-

count. Equipment trust obligations (principal) were decreased as
follows: By notes retired during the year, $432,627; less notes Issued
during the year: Ohio Trust Co., 8 engines, $92,000; net decrease,
$340,527.

S<a(Mtic«.—Following are comparative tables for four years:

Philadelphia Bapid Transit Compauy.

('Report for the year ending June SO, 1904J
President Jdo. B. Parsons says in substance :

Expenses.—The high prices for material and labor and the severe
wea'her of the past winter materially Increased the 0"8t of op«»ratlon.
CoNSTBCOTiON, IMPBOVEMENT8. Etc.—During the year 12-76 miles

of lines have been built and are now being operated, i-2'^ being ex-
tensions of lines In operation ard 9-48 miles beine the Elmwoofl Ave.
line and the line from 45th and Chestnut ete. to 60th and Spruce sts.

About 16 miles of track have been rfOon«trnoted, of which approxi-
mately 1 miles, on streets where traffic is heaviest, with new standard
girder rail (137 lbs. to the yard), laid on a concrete founda'l >n. There
has also been laid 20 miles of new conduit. The power house equip-
ment has been Inorea'ed by 3,600 kilowatts of new electrical
machinery, and to the rolling stock there has been adde"! 134 large
double truck cars, with electrical equipment, Inolndine airbrakes.
The work on the Market Street 8ubw»y has progressed favorably,

and at the close of the year the south track was completed and roofed
over from the Portal to 19th 8t The sewer, which we were obliged
to rebuild, was finished to 18th St., and the ch'inglng of the grade
between 22d St. and the bridge over the Schuylkill River has ad-
vanced so far that the street at this pdnt will be fuUv restored by the
fall of this year. On the new bridge over the Schuylkill River three
of the fonr piers are praolically completed. The line of thf> Philadel-
phia & Willow Grove Street By. Co. should be ready for business by
next spring.
Paving— In addition to $1,060,897 of licenses and taxes paid and

accrued to the city and State, the pavements, from curb to curb, on all

streets occupied by our tracks, have been kept in repairs, anci where
required new pavements have been laid. The pavements thus main-
tained include: Belgian block, 4,272,660 square yards; asphalt,
1,464,875; macadam. 491,7-*8; brick, 289,5 29; cobble, 27,699
Mekgeb.— In order to facilitate operations a number of the variou.s

underijlngcompanles were merged Into the 22d Street & Allegheny
Avenne Passenger Ry. Co.. the stocks of the several companies being
owned either by your company or one of its leased companies. (Com-
pare V. 78, p. 49 )

BONDS —On Oct. 1, 1903, $100,000 Of the 13th & 15th Street Ry.
Co. 7 p. 0. bonds matured and were paid, and in lieu of same a like
amount of S^ p, c. bonds were issued
Litigation.— Your company has been made a nart.v defendant in a

law suit growing out of the purchase of the Doyleatown & Willow
Grove St. Ry. Co., ard the charge made that $1,000,000 was paid for
the property. Th« entire capital stock of that compai y, $500,000, was
purchased for $20,000, and this company guaranteed the interest
upon an issue of $500,000 4 p. c. bonds.

The results for theJasttwo years compare with the results of
the Union Traction Co, in 1901-02 and 1900-01 as follows :

1903-04. 1902 3. 190102. 1900 01.
No. pass, carried.. .390,5:^2,689 36S,908,0!S1 325,801.963 302,265.286
Rects. from pass.. ..$15,923,508 $15,277,907 $13,969 233 $13,269,465
Oper. expenses

do per cent.
7,993,315
(50-20)

OPERATIONS, EARNINGS, EXPENSES AND CHARGES,

1902-03,
436

1903-04.
441

1901-02.
436Miles oper. June 30

Operations—
No. of pass, carried. 878,547 862.415 785,830
No. of pace car. Im. 30,f 08,988 30,997.493 25,410.710
Rate per pass. p. m.. 1 76 ots. 1'64 ots. 1-88 cts.

Tons moved 4,816,403 4,667.133 3.867,632

190001.
429

761,151
22,483,143
1-941 cts.

3,3^2.021
Tons moved 1 mile. 626,601,606 636,421,336 496,1^3,180 4S6><23,212
Rate per ton p. mile 0-466 ots.

Av. train load (tons) 452
Earns p. pass. tr. m. $0*60
Earns, p. fr't tr'n m. $2*11
Earnings— $

Passenger 662,695
Freight 2,918,698
Mail, exp. & iLlBoel.

Gross earns.frem op.
Expenses—

Way and structures.
Main, of equipment.
Transportation
General
Taxes

Oper, exp. A taxes
P.o of op,ex.to earn.
Net earnings
Other Income

Total
Dtauct—

Interest on bonds...
Int. on car trusts...
MUoellaneoas

Total

Balance, surplus...

127,391

3,598,684

528,796
644,604

1,436,193
62,760

130,868

0-438 ots.
469

$0-59
$206
9

523,545
2,789,806
133,896

0-453 ots
382

$0-67
$1-73
$

4^0,801
3,249,834
137,023

0-453 Cts,

367
$0 66
$1-66

$
436,050

1,980,180
165,492

Net earnings $7,930,193
Other Income 172,855

Total net $8,103,048
Taxes and licenses . 1,060,897
Union Trac. divid'd. 900,ot0
Other fixed oharges. 5,921,302

7.234,893
(47-3d)

$8,042,014
158,766

$8,201,680
990.702
900,000

5,905,089

6,402.338
(45-83)

$7,566,895
148,925

$7,715,842
903;842

5,836,186
(43-98)

$7,433,279
163.216

$7,^95,495
1,029,963

5,733,940 5,704,265

Total $7,882,199
Snrplns $220,860

$7,795,791 $6,637,782 $6,734,228

$405,839 $1,078,038 $861,267

PHILADELPHIA RAPID TRANSIT BALANCE SHEET JUNE 30,

1904.

S9H.150
x85O,00O

488,614

1903.
$

826 014
8,10,000

Assets—
Cash
Fire Insur. fund...
Artvan. to leased
lines

Supplies 56H,742
Construe, & equip. 7,l?««.'-09

Real estate . . , .

Accts. receivable
Sundry ^tocl58
Francdise accts..

Total assets... 12,002,5 43 6,574,424

1904. 1903.
LiahilWes— t i

Capital stock .... 8,984,680 3,000,000
Second tpstalment
acC'iuot capital.. 79.370

Accounts audited,
not cue 144,431 307,719

Fixed charges and
taxes accrued... 1,951,ass 1,964,891

Open accounts.... 299,470 827,055
Profit and loss 622.67t 405,883

Total liabilities .12.002,643 6,674,424

3,446,747 2,877,658 2,671,722

541,280
605,786

1,329,797
62,841

128,143

394,748
.'186,789

1,129,441
62,126
106,374

863,032
466,963
957,8; 5
64,310
86.493

2,802,221
(77 87)
796.463
109,403

906,866

404,083
61,6f<0
18,803

474,666

431,300

2,667,826
(77-36)
778,921
31,938

2,278,477
(79-<'8)

699,181
17,S89

1,936,633
(7.'^-30)

635 089
7,424

810,859 616,770 642,513

402,005
60,387
23,041

485,433
325,426

iOI .000
63,9*3
12,223

477.166

139,604

380,667
36,748
16.743

432,158
210,366

1904.
tAssets—

Cost or road and
equipment 17,516,763 17,474 396

BondB Hnd stoclis
owned 3,264,979

Uaiula & supplies V!:'^,^<13

(.'ash.

Cash with flnan-
oIhI ok* nts

Hills r«colv«ble...
Road, iiid. & COS..
Agents and cood'a
MiBCCilancuUB

1(9,6C8

80,167
848,80.3
a6P..'<«8

> 6,311
2t),008

liALANCE SHEET JUNE SO.
1903, lf04. 1903.

LiabnVies- » »
Stock, common ... 6..'><iO.<lOO fl.f.00.000

Stock, preferr«d,. 8, oh OOi) H, os.rni)

Bdn.iseelNV Sltp.)8,5()ii000 s.fiOo.Ooo

3,227,327 Cartrusts. 1,341,9 l,l:i ,^•••^

lW»fc81 Iii-.C()Up.,dlv..eiC. 148.844 Z0.S.4H5

108,686 Equip Ahet'tkan B7<„S0.-.

Ui paid labor 127,737 14-.'.5i£l

80,592 Road, Ind. »nd cos. 38- .04:{ .S90 WK
39.\796 ! Billi rec'l dis'd.... 17.3.'.S1 2 'H.CKrt

48»,«72 Accrued taxes 6m 6^7 66 M»9
52,<'60 Reserve acCi'Urts. 85,l0t l(i7,l'f>3

16,302 DraftH In transit.. l'<','8'> 1l,21i

iLCome account.. 989.884 6&7,6M4

Total
-V. 77, p. 1891.

..28,031,911 M,09a,104 Total. ....22,031,911 22.096,101

X Includes : 3,660 shares Philadelphia Traction Co. stocic; 4.674 shares Union
Traciion Co. stock; $100,000 Hectnc A Peoples' 4 p c. atook uusts; $20,C00
Union Traction Co. « p. c Collateral Trust MortKage gold bond $4^0,1" in first
mortgitKe on real estate; i 1.437 in ground rents, and $47,394 in cash.— V. 79,
p. 968, 1024.

Kansas City Railway & Light Co.

fReport for fiscal year ending May 31, 1904 )
President Bernard Corrigan says in sabstance:
General Resdlts —Odtlook.—The gross earnings of the proper-

ties controlled have been fully up to onr expectations. The railway
coropanieH and the light companies have each materially increased
their business from year to year to »n extent that must inspire confi-
dence. All of the street railway business and the electric iigh'lng and
power buBinees of Kansas City is done by these companies, serving a
popnlatlon which is conservatively estimated at :'00,000 aid rapidly
increasing. Further below is given a comparative statement of the
gross and net earnings during the period between i90i) and 1904.
These results were obtained during the oonstrnotlon and reconstruc-
tion of the properties. When this work is completed thw management
antlnli)a'e8 a large reduction in the percentage of operatl'g cost.
Improvements, Etc.-In 1900 oomprehenMlve plans w^re outlined

for the reoouBiiuction and electritlcation of existlne cable, lines, the
oonstrnotlon of new Hues and extensions. th» purchase of new cars
and other equipment of modern design and etiloiency. the erection of
a iiuiuber of viaducts and bridges to obviate present steam road grade
crossings, and the construction of an extensive centrnl i>ower station,
connecting by feeder lines with substations for tiie distribution of
electric current for railway and ll^ht and power purposes. Such
plans being subsequently amplified to Include additional new lines
and extensions covered by the franchises of 1902.
Nearly all of thl« consTUotlon anM reconstruction has been aooom-

pliched. The coming year will find us operaiing the great central
power house at, 2d 8t. and Orand Ave., aflordliig ami>le faculties f<'r

the biiNlness for many year* to <'ome. All of th« o.'d cablo power
houses excepting one (which will be used to operate the l-th Street
Cat)le line for i>robHbly a year longer) have been disciintluiied, and
all of the old elecirlc-l'ighting plants win be similarly disposed of as
soon as the sub stations now under oonsttuction are completed; thus
the expensive operaMon of the old power houses will be discontinued
and the necessary facilities fnrilfhed to meet the large demand for
electric light and power, which to the present time hiH far excec'dnd
our ability to supply; hence a large increase In the earnings may be
reasonably expected.
The new power Imnce, located on Grand Avenue, lias been put Into

commission. 'I he binldirg, which Ih entirely coiiKiructed of steel.
brick and ooncrete, is 266 feet long by 196 feet wide by 126 (cut high.
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The eritln<> room baa Rpace for machinery of an ultimate oapaoltr of
60,000 H. P 1b<« |>rei>ent iDrtallatlon cODrUtn of three direct oon-
neotod fDxlce driven dhUh, havlnif a norma* rutliiK of 1."^,000 II. P.

During tbe puitt HhohI year tb« onmpany ban Installed appri xlmately
207,»78 duct feet of oocdnlt. Into wbloh There ban been drawn ap-
proximately 3a 000 feet of leadonverrd three-cnnduotor cable fir

traDtmlttlt'ti: all the a>ternatlnK oarrent under bl^b tension to the
varlooR rub ctatloun DurloK the year the company ban pnrchaced
95 oar « quipuientit oomplete and ban laid 1 5^.78^ feet of single track.
of wblob 62 180 feet was cable track replaced by new (jlrrter rail. Tbt<

only cable Pnew now in operation are the r2ib Ht. line and a short sec-

tion of the Hiimm<t Ht. line. It Is the Intention to electrify the Bammlt
Street line this aammer.

Below are the reeults of operatlonB for the year 1903-04:

BBBDLTB FOB TBB TEAS KMDKD MAT 31, 1904.

Eamingi— Street Ry.Oo*. Elect. LI Oos. Total.
Gross earnlnss from operation. .93.3U7,430 94'-0,822 $3,8'78.3N7
OperaUng expenses 1.880,008 210,1K4 2,090,171

Net earclDgK $1,517,428
Income frcm other sonroea 5,689

Orofs income $1,523,117
Deduct—

Taxes $278,686
Interest 884,450

$270,758 $1,788,186
6.689

$270,758 $1,798,875

$21,860
68,037

$300,53.^
952.487

Total dednctlons from Income. ..$1,163,135 $89,887 $1,253,022
Net Income for the yenr $359,982 $'P0.871 $540,853
Deduct dividend paid bu Kansas City Xy, d Light Co.—
Quarterly dlvlnend No. 1 {l^ p. o.) on preferred
Bcuob payable Jane 1, 1904 118,564

Surplus over above dividend $422,289
Note —Secretary and Treasurer W. E. Klrkpatrlok, replying to our

letter of li quiry, writes under date of September 21 :
'•£ beg to advise

you 'bat the item of $1,79 ',875 is the groee income of the light com-
panies and the railway companies, and is therefore the gross earnings
of the Kansas Olty Railway & Light Oo. The interest shown is the
exact amount of Interest paid out on all underlying bonds of thn
subsidiary companies and the bonds of the new company, $540 853
being the net Income applicable to dividends or improvements,
after pa> leg all interest. In making up our report for the fiscal year,
we did not show a surplus of $122,289 as fhown In your report, for the
reason that the K. O Railway & Li^ht Co. did nor, at the t'me of the
close of Its books, own the ertire capital stock of the subslditiry com-
panies. It owns all the stock now, and I can see no liarm in your
statement standing aa it does,"

BTATI8TICAL BTATKMENT FOR FOUR YBABB.

Street Ry. Companies- 1903-04 1902 03. 1901-02. 1900 01.
Gross earnings $3,397,436 $3,187,701 $2,910,531 $2,666,696
Net earnings 1,517.428 1,376.341 1,229,811 1,221,918
Operating expenses p. o.

of gross earnings. 55-34% 56'8r % 57-74% 58-94%
Bevenue pasrengers 66,99^,933 62.88l,o81 67,14S,(>83 61,641,-23
Transfer passengers 29.242,368 27,942.476 27,112,016 28.654,720
OroBB earns, per car mile 20 77c. 18660. I8-2I0. 17-740,
Net earns, per oar mile.. 9-28c. 8-05o. 7 69o. 7-29o.
Miles of road. 94 91 88 82
Miles of track xl93 181 173 161
Electric Light Oompanie*—

Gross earnings 480,921 390,707 316.418 266,494
Net earnings 270.768 204,253 167.410 121,613
Oper. expenses per cent.. 43*69% 47-71% 60-25% 64-11%
Connected (oad—

Equivalent 1 6-c. p. inoan-
deecent lamps 199,865 146,991 100,123 69,636

X Tracks now in oonrse of oonstrnotlon will, before the end of tbls
calendar year, make the total track mileage approximately 210*774,
divided as follows: Electric, 199-745; cable, 11 029.

BALANCK SHEET OF KANSAS CITY RAILWAY & LIGHT CO. MAY 31, 1904.
Assets -

Stocks, Improvement Gold Notes and other aecaritlea....$27,048,692
MetroiioHtan St By. (Jo. advances ... 897,977
Central Electric Ry. Co. advances 1,850
K. C. Electric Light Co. advances 31.050
Accounts reoeivttble 18,243
Cash -. 183,461
xCapltai stock in reserve—
Common x|3,886,a20
Preferred x3,<>15.200

Total $34,077,593
Liatnlities—

Preferred stock $12,500,000
iJommon stock 12,500,000
First lien bonds 7,12,').000
Bills and acooants payable 1,764.844
DlvldendNo.l, payable June 1, 1904 118,564
Surplas 69,185

Total $34,077,893

xTbe capital stock in reserve includes: Treasury stock, preferred,
$3:^0,200, and common, $1,000,120; held for account of Metrnpolitan
St. By., preferred, $2,695,000 *nd common, $1.886.600.—V. 78, p.
1906.

Lancaster Coonty (Pa.) Railway & L^ght Co.

("Report for the fiacal year ending June SO, 190^.

J

This Jfl a holding company, which owns the capital stock
of the Conestoga Traction Co,, Edison Electric Illuminating
Co., Lancaster Qas Light & Fael Co., ColumbiH E'ectric
Lipht & Power Co. (Compare page 2515 of Street Rail-
way Section), Its earnings and expenditures for the year
ending Joly 1, 1904, are shown in the following statement:
BARMNOS AND EXPENDITCBB8 FOB THE YEAR EMDINO JDNE 30,1904
Net earnings of varlons holdings and leased lines $124,3<6
Income from loans and bonds held 22,.'S81

Bents ($690) and dividends on stocks and eeoaritles ($654).. 1,344

Total income $148,242
Deduct General expenses 10,768
Taxes 1,986
Interest on funded and f1 Dating debt 64,229

onr preferred stock, leaving a handsome rnrplus. Especial attention
ha* Tcien ylven the pbyi-loal condition of the sntifidlury |iropettle«. all
of which are In Kood condltli'u, with the exception tha' thn capacity
of ibe tfas plant Is now severely laied, ar.d I reooajmend that Its bet-
terment and enlareeuient r^'Celve xerlons con^Meratlon.
The Conentoga Traction Co. has bad many d ItloaUles to overcome,

bm the past year bus demon^trated thitt it cun be managed wltb
pri'tit. Ihere Is every reai-on to expect for It greatly Itcreaeed reve-
nnes, by leHson of ibe additional feeders row In conteinplvtion and
ihe natural incrf-ace in travel. The road to Mount J"y ann E Izabeib-
town, through one of the beat t>^rrltorlea In the country. Is practically
In shape to be bollt. and there la no question but thai It will become
a very VHlaable acqult-ltlon.
The c< ntemplated road from (^QhrryvlUe to the Stras^urg line, at

the Beaver Valley pike, win open lo travel a thickly peopled section.
< he rigbts of way have been secured by ei terprlt-lotr local people and
the near future win donbrless see It In course of con^trnc'lon.
A road from tlie Borough of Chrls'lana, tbroui-h Paradls-' and end-

ing at the Conestoga Park, called the Lancaster dt Eaitern Railway, Is
priji'Cted, and there have been a number of conferences t>etwet-n the
people representing It and the Conestoga Traction Co. It Is bo( nn-
reaHonable to expect that these confeien'-es will end in a mutnally
sailslaotory arrangement.
An extension fr< m New Holland to Blue Ball will go into service on

July 21. A »bort time ago the company mrdeatriflio arrangement
with the road starting at Ooatecvliie and ending at the eastern ter-
minus of the Strasburg road. Tbls road Is now being cons'ructed,
and when completed will be a feeder to the Btra»barg line. The link
between Adamctown and Mobnsvllle is now being onllt, and it will
not be long before there will be direct cotnmunlcailon between Lan-
caster and Re:idlng. The EphrHia & Adumstown road will then be-
come a valuable leased line. The York Fnrrace line Iscrmpleted,
and Is to be J ilned at Martlo Forge by tbe L<«noaster & Sonthern, con-
necting Oxford and Lxrcaster City. The portion of this road from
Martlo Forge to BawllnsviUe is expected to be In operation by the
middle of August.
Tbe power plant at Bngleslde is in excellent workinsr condition.

With tbe economies arising from its a^e, ouapled with tbe normal in-
crease of our various boldlnes and the aoaitlons in t^lgbt, as Indi-
oaied, tbe Lancaster County Railway <St Light Co. has entered upon a
new era of prosperity.

Daring this period the obligations of the comDany have
been redaced about $100 000, and after paying dividend No.
1 on the preferred stock (3 per cent) "the assets of the com-
pany, including cash and securities, exceed all liabilities by
1100,000." The said dividend was paid July 1. 1904, on ac-
count of the annual dividend of 5 per cent, which haid been
accumulating since July 1, 190L,—V. 79, p. 601.

American Light Sc Traction Co.

(Report for 37 months endirg July 31, 1904.J
A statement for tbe three years and one month ending

July 81, 1904, in connection with the reeults for the two years
ending June 80, 1902 and 1903, permits tbe following com-
parison:

13mos. 12 mof. 12 mos. Total
Beceipts— ]90i)-04. 1902-03. 190 (2. 37 months.

Dividends on stocks... $959,419 $l,006,.^98 $769,093 $2,736,106
Interest on loans, etc.. 140,181 8^,470 24,240 249 891

OrosB earnings $1,099,600 $1,0)2,<>63 $798,333 $2,984,996
Operating expenBes. .. £7,136 26,078 20,070 73,283

Net earnings $1,< 72,466 $1.0P6,985 $773,263 2,912.713
Pref. dlv'd8(t%y'rly). 563,815 538,337 457,015 1.549.167

Undivided proflta $508,650 $5:)8,648 $316,248 $1,363,646
BALAMCB BHBET ACQ. 1. 1904.

AB8BT8.—StookB Of snb. Companies owned(o'ist), $1 3,244,595; bond^,
$1U0,M45; bills reoeivable, $1,651,97'; earoings (due A. L. & T. Co.),
$961, 1»7; interest, n 20,441; mlscellaneoas stocks owned (cost), $99.-
104; (tlioe furniture and fixtures, $1,025; cash on hand, $j62,&62;
total, $i6 441,247.
Liabilities.— Preferred stock. $9,396,900; common stock outstand-

ing, $^680,800; undivided profits to date, $l,3t)3,547; total, $16,441,*
247.-V. 78, p. 2336.

New York Dock CompaDy.
(Report for year ending July 31, 1904.J

President David H. King Jr. says :

Tbe total amount paid for construction during the year was $271,0 ") 3,
of which $181,919 was for completing new piers Nos. 33 and 38, and
tbe new power hout«e begun last )e«r, $70,475 for Atlantic section
betterments, '¥15.675 for Fuiton and Pac tic section bect^riuents and
$2,934 for additions to tne railroad. Thrt Improvemeacs made to
Atlantic Hacln make it compare favor>ibly with any property on tbe
New York City water front. Hereafter new ooasiraotlOQ will only be
made as tbe necessities of the business reqaire It, By direction of the
executive oommlitee, $t9,3l3 has been charged off far depreciation.

The ebraings aud expenses and tbe balance shests have
been as follows

:

IMCOMB ACCOUHT FOR THB YEAR BRDINO JULY 31.

1803-04. 1902-03. 1901-03.
$ $ $

QroBB earnings from storage of grain
»ndmerch.,wharfage,rents,RR.,&o.I,670,446 1,821,618 1,993,496
Expentes—

War.-nouce repairs 7.973 18,397 10'»,910
Dock repairs 18,966 2i,792 105, '^Sa

Dredging 2i,108 81,676 2-^,389
Insurance 66,876 80,.')87 71,491
Taxes S8-.^86 389.471 278,627
Operating expenses 402,251 546,769 691,556

Total expenses 806,060 958,633 1,17P,962

Netearnlngs 8e4,!:86 862,985 814,.'>34

i)edl<e^-Int. on let mortgaxe 48 463,iu0 46u,000 46.^,200
Dlv. on preferred stock. .(2%)200,OOU(2%>20u,ooo (1)100,000

Balance, sarplaB 201,186 202,9u6 251,334

Total expenses $86,983
Net Income x*8 1,259

BALANCE 8HBKT JULY SI.

X Dividend of 3 p. o. on pref. stock Jaly 1, 1904, called for $30,000.

President, W. W, Qrlest says in substance:

This statement is gratifying. The profits have Increased from
$6,409 for the year ending July 1, 1903. to $81,259 for the year end-
ing July 1, 1904, thus enabling aa to pay a dividend of 8 per o«nt on

As$ttt—
Property.

XP04. 1903.
t t

87.6' 0,216 27,433,S32
Teriuin«l llatlroad 47H.<00
ChbU in bank. .. :i«H,47I

Boutis in treasury. I,4i{0,0i0

Accts. receivable. l'JO.»06

Accrued storage,
whnrf'e, etc.. net 410.5*9

Miscellaueoui 23e.ti40

Total 30,734,761 3i).640,80e
-V.n.v.SiZ.

1901. 1903.
LiabUitUt— t $

Comm .n clock.... 7,000.000 7,000.r00

Preferred stock . lO.OtO.lOO 10,000,000
Kimt morlgage
bond* 13,000,000 13,000,000

Accounts payable. 46.uiil lOi.OOS
Duerailroails 17.8S7 17,826
Surplus 671,503 681,470

Total 80,731,7B1 30,640,906
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Leblgh & WlUes Barre Coal Company.
^Report for the year ending June SO, 1904.J

This company, controlled by the Central RR. Co. of New
Jereev reports by i's President Qeorse F, Baer, as follows:

There were mlBed during the period 3,735.480 tons and 1.166.438

tone pupohaeert. The toorag ^ sold was 4,''76.961 tone. The tonnage

of cre^pared sizes sold, inclndlnsr lamp, equaled 65 p. o. and of pea and
smallOTSSp 3,929 94l'o I tons of ooai were mined from the com-

pany's landB. There has been set apart oat of Income 10 cents per ton

on this tonnage to represent depletion of coal lands. Depletion of

coal lands fund has been debited wUh the amounts credited to the

^ThM-e^ha^B been no change In the funded debt. The collieries, equip

ment and other property have been maintained at their usual high

standard In order that the output may be fully maintained and to

proTlde for any iBoresse in the demand for anthracite coal, as well as

to replace collieries that are approaching a period of exhaustion. It

has been decided to open up additional territory. The preliminary

work of development Is under way, and a reasonable proportion of the

probable expeBdltnres has been charged against the corrent year's

business towards the cost of sinking shafts and OJnstruotlDg breakers.

The coal shipments and earnings for the jear 1903 04 and

the 18 months ending Jane 30, 1903, (the latter embracing the

prtiofi of the great coal strike), and the balance sheets of

June 35 in 1904 and 1902 follow:
190304.

12 monihs.
2,771,258

Tonnage shipped—
From company's fee lands, by company

do do by tenants 1,158,683
From leased lands, by company 876.496

do do by tenants 167,178
From waaheriee, by company 87,726

do do by tenants 291,992

Total of all 5,343,333
Earningt—

Goal sales $16,205,077
Coal mined by tenants 497,821
Miscellaneous 23,098

190203.
18 monihs.
2,801,000
1,074.400
886,806
230,678
172882
374,259

5.540,025

$17,256,175
486,299
89.318

Total
Expenges—

Mining coal and repairs $5,760,165
Colliery improvements 923,376
Royalty, leased properties 296,636
Coal purchased 2,869,y54
Transportation, yard and agency expenses 4,421,004
General expenses 91,022
Taxes, State and local 246,779
Insurance 27.977
Depletion coal lands fund 254.585
Coal stocked, or sold from stock Or. 367,834

$16,725,996 $17,831,79^

$5,889,912
270,191
298.896

3.269,621
4,854,704
116,457
299,474
38,311

239,892
50,495

Total $14,522,653 $15,327,443

Net earnings $2,203,343 $2,504,349
Deduct -

Fixed Interest on bonds $1,124,142 $1,686,213
Interest on Income bonds 164,7i0 82,355
Bills payable 142,269 241,781
Sinking funds 138,409 148,149

Total deductions $1,569,530 $2,168,498
Borplus $63J,813 $846,S51

CONDENSBD BALANCE SHEET JUNE SO.

1904.
Attitl— $

Property & equip-
ment Sfl.418844

Advanced royal-
ties for coal 2.284,085

Advanc'd strlpp'g
98,0^9

Cash 807,783
Cash for coupons.
etc 10.669

Bills and accoanta
receivable l,>-07,058

Coal on hand 791.458
Land coDtracis
not d ue 65,962

iDsuiance, ad-
vanced pay-
naents 16,481

Material and sup-
plies 818.888

Securities owned . 64.5c3

1903.
I

86,410.082

2,806,366

98,277
877,041

8,487

1,795.484
428,618

77.861

16.220

801.703
6H,«11

1.18T 837

1904.
Uabilitits— $

Capital stock 9,212,500
Funded debt (see
Hy. & Ind. Sec )26,058.8S9

Bills payablH (0.
RR. Co. of N. J.) 1,744,«14

V.uch. & pay-rolls 72P,468
Coupons matured. 14.628
Int.. mine rents,

etc., not due.— 671,447
Benerve for new
c llieries, etc...

Lanu susp'ce acct.
Depletion coal
lauds fund

Prior Ins red'm'd
acct. loan 1H<!..

8!( bonds redeem'd
acct. loaa 1912...

Accruals acct. con-
aol loanextend'd

432.054
67.302

715,512

1,968,383

809,C0'J

248 573
Profliand loss.... 1,'<!19.'4B»

leos.
I

9.218,500

26.053.339

2.f5-,408
920.9 6
13.136

481,888

188,914
79,0^8

480,627

1,968,888

S09.000

187.f98
5^5,6&«Sinking fund 1,103.199

Total 432i-6,ae0 42,C66,827 Total 43,286,290 42,966,827

NoTE.-The Central RR. Co. of New Jersey owns $8,282,P00 of the capital
stock, of which 97.nbU,0o0 pledged under mortgage: also >2,3&3,000 Income 7 p.
c. bonds of 1899, t4,834,S!)9 5 p. o. bonds of IbiO and |1,000 consol 4Us.-V.
74. p. 784.

Illinois Brick Co.

(Balance Sheet of June SO, 1904 J

Auttt—
Plants
Pf. stock unissued
Com. stock unis'd.
Pf. stock In treas.
Com. stk. In treai.
Bonds DDlsiued...
Accts. reieivable.
Inventories
Bills receivable...
Suspeuse
Land porcbaee ...

Cash

JtMie 30, '04. D«c.31.'C3.
%

7,779,681
449,6u0
etf.foo
liS.-Oi)
12>,800
310.100
M3a,8e8
2 9.1MI
lO.lOJ
20,425
8 5.'>9

13,401

7,779.681
44n,ft00

649,500
IZS.boO
12H,'-00
300.0(10
2.0.647
hfl7.328
8<,446

19,656

June 30, '04. Dec.81,'03.
HahxliUfs— %

Pref. stock 4,000,000
Common stock... 5.000.000
Trust deeds SSa.ooO
Bills payable .... 89,000
Accounts payable. 121,831
Insurance fund . 16,000
Surplus 512,984

%
4.000,000
6,000.1)00
3^0.000
182.000
101,038

463,329

Total 10,095,816 10, 1 16 861 Total 10,096,816 10, 1 16,361

The enrplne. as per balacce sheet, Increaped dntiug the 8ix
months $49,655,88 compared wiih $120,743 for the corre-
Bpondlrg half of 1903, For the year endiog June 30, 19(4,
the surplus iDcreated $^9,842. Oa July 16, 1904, a dividend
of 8 p. c. on the $3,421,700 outrftandiLg preferred stock was
paid, the first since Jan. 15 19l3, calling for |68,480.—V. 79,

p. 106. ^
GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

AtclliRon Topekb Sc Santa Fe Ky.—Listed.—The New York
Stock ExchMDgH has Hated |4t3,000 additional Oklahoma
Division lat mortgage 43 of 192H, maklug h total of |6 l<i8,000.

The addlilonal bonds were issued on account of 24'lb miles of
road from Pauls Valley to Lindsay, Ind. Ttr.

Fiscal Qross
year— earnings.
1903 04.... $8,664,042
19020J.... 7,722,843

Report.—See pages 1325 and 1889 of to-day's Chronicle.
Stock Purchases.—ThiB company's shares,which in August,

1908, sold as low as 64 and on the first of last July brought
72%, have of late been extraordinarily active at prices rang-
icg as high as 84 This advance,it is now commonly reported,

has been concnrrent with purchases by Kohn, Loeb & Co. of

several hundred thousand shares of the company's stock
(rumor says 800,000 to 480,010 shares) for the purpose of
obtaining for the Union Pacific interests a minority holding
sufficient to maintain harmonious relations between the
properties.—V. 79, p. 1022.

Atlantic & North Carolina RR.—New Officers.—J. W.
Graineer of Kmston, N. C, has been elected President and
D, J. Broadhurst, of Goldeboro, N. C, Secretary and Treas-
urer.—V. 79, p. 967, 680.

California das & Electric Corporation. — Assessment
Called,—See Standard Electric Co. under "Industrials" below.
—V. 79, p. 732.

Canada Atlantic By.—Bonds to be Guaranteed.—See Grand
Trunk Ry. below.—V. 79, p. 967.

Chicago & Alton Uy.—Sale of Deposited Preferred Stock.—
Owners Receive- 84.—Kuhn, Loeb & Co. announce by circular
that the preferred stock deposited with them under the
agreement of Dec. 23, 1903, has been sold for cash with the
approval of the committee, consisting of John A. Stewart,
Edward H. Harriman andJohn J. Mitchell, as provided in

the agreement. On and after Oct. 8d, 1904, the firm will
distribute to the holders of certificates of deposit, upon the
surrender of certificates of deposit duly endorsed in blank,
their pro rata share of the net proceeds of such sale, which
amounts to $84 per share of preferred stock. Compare V. 78,^

p. 47, 342; V. 79, p. 151, 967.

Chicfli^o & Eastern Illinois RR.—Listed.—The New York
S ock Exchange has listed $l,2<)6,000 additional general con-
solidated 5 per cent bonds of 1987, making a total of $16,529,-
000. The new bonds were issued as follows :

Additional eqalpment, $3u0,000 ; 17-2 miles of 2d track, at $8,000
per mile. $137,000; 42 73 miles of new road, at $13,000 per mile,
$769,000. The Dew road Includes 40 28 mllee, from a point In Ver-
mlll jn County, Ind., to Villa Grjve, 111.; other, 2-45 miles.

iJfporf.—The results for the fiscal year ending June 80
compare as follows

:

yet other Bondint Sal. for
earnings. income, andrentals. aiv.,etc.

$2,972,109 $355.°'42 $1,582,433 $l,74ft,218
3,171,759 372,799 1,439,847 2,104,711

From the balance as above were paid dividends of 6 per cent on the
preferred stock, amounting to $lt 9,842 yearly, and 8 per cent
(677,022) on the common stock in 1903-04, agatcst 6 per cent ($433,-
06S) in 1902-03. leaving a Rurplai of $758,354 available for interest
on oar trusts, etc., in 1903-04, against $l,26i,S0l In 1902-03.—V. 78,
p. 2383.

Chicago & Oak Park ElcTated By., ChJeago.—Consolida-
tion,—Plans are under consideration for the merger of this
road and the Northwestern Elevated RR —V. 79, p. 785, 268.

Chicago Southern Rj.—New Line from Terre Haute to
Chicago.—Thia company was incorporated in Illinois on
Sept. 28 with nominal (|100,000) capital stock, to build a line
to Chicago for the Southern Indiana Ry., as stated in that
company's report on page 1827 of to-day's Chronicle The
distance from Terre Haute to Chicago via the new line will
be 175 miles, of which the Indiana portion, 30 miles in length,
is to be owned by the Southern Indiana Ry. Co. and the
remainder, 145 miles, will be built by its subsidiary, the
Chicago Southern.

Cleveland Cincinnati Chicago & St. Loni j Ry.—Neu) Cut-
off Opened.—The new 45- mile cut off between Hillsboro, 111,,,

and Mitchell, near East St. Louis, I'l., has been opened for
traffic, shortening the line between P^na, 111 , and St. Louis,
some 12 miles, and avoiding troublesome grades and curves.
Compare V. 77, p. 617; V. 79, p. 785.-V. 79, p. 1028, 967.

Consolidated Railway.—FurcTiase —See New York New
Haven & Hartford RR. Co. below.—V. 79, p. 837, 268.

Diidham & Franklin (Hags.) Street Rj.—Reorganited
Company —This company has bten organized with 1 100,000
of authorized capital stock as successor of the Norfolk
Western St. Rv. Co., sold under foreclosure August 8, 1904.
(V. 79, p, 628, 152.)

Dojieetown & Willow Grove Street Bj.—Litigation.—
See report of Philadelphia Ripid Transit Co. on page 1829.

—

V. 75, p. 184.

Fitch biitg B.R.—Authorized.—The shareholders on Sept..
28 anthojiz-id the proposed bond issue. See V. 79, p. 1286.

Grand Trunk By. -Guaranty of Bonds,—At the annual
meeting thia week it was announced ttiat the company would
ia consideration for th** Canada Atlantic Ry gunrantee the
principal acd interest of that company's |16,000,000 new 4 p.c.

50-year gold bonds, of which a portion will be reserved for
future capital expenditures. See earnings for half-year in
V. 79, p. 786, 967.

Illinois Central RB.—Liste i.—The New York Stock Ex-
change has listed the |5,000,000 Omaha Division 3 per oent
bonds of 1961.—V. ^9, p. 1273, 1261.

Interbonmgh Rap'd Transit Co., New York.—Xeiv Treas-
urer.- D. W. McWliliams, long the Treasurer of the Man-
hattan Elevated, has been elected to the sam^ offi e with the
Interboiou^h, effective to-day.
Optnrng of Hubuay.—Ttif lormil opening of the main line

of the Suoway fn m 145th St. and Broadway to the City H til

has been set for Oct. 27. The East Hide line from U5th St.
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Bonth will be opened for traffic Nov. 10. The lines tn Kings-
brifige and Bronx Park will probably not bn in use for sev-

eral months. The excavation for the road from the City Hall

to the Battery was opened through to Rector St. on Sept. 21.

See V. TJ. p. 1023, 968.

LnnraHter (Pa.) County Rv. & Light Co.—First Dividend.
—See repoft on page 1830.—V. 79, p. 511.

Minneapolis St. Paal & Sault Ste. Marie Rj.—Liateri,—
The New York Stock Exchange has listed $2,a40 000 addi-

tional first coneol. mortgage 48, making a total of $29 f'55,000.

The new bonds were iBBnpfl on aocoant of 112 miles of road com-
ple'ed and eqntuped. viz : Ilennlnit to near Baxter. Minn., .^4 mllee,
and Bismarck Waalibarn & Oreat Falls Ry. [puroha.ed] 58 miles.

Report. -See page 1337 of to-day's Chronicle.—V. 79. p.

1266, 1023.

Migsoori Kansas & Texas Vij.—Refunding M^rtgage Filed.

—The refunding mortgage for $40,000,000, mentijned in the
recent annaal report (see V. 79. p. 1281), is beine filed for

record. The Farmers' Loan & Trust C >. of New Y )rk is the

mortgage trustee, and the bonds are 100 year 4 per cents of

11,000 each.—V. 79, p. 1280, 1263.

Mobile Jackson & Kansas City ER.—Report.—The results

for the year endirg June 80 were :

Tear— Aver.miles. Gross. Net. Ohargtt. Bal ,iur.
1903-04 180 ^S28.017 $233,009 $186.^29 $lo,7-0
1902-03 85 273,980 103,518 98,257 10,261
—V. 79. p. 968.

Mnskegon Grand Rapids & Indiana RR.—Coupon Pay-
mer.t —Coupon No. 34, due July 1, 19n8, is now being p^d at

the (ffice cf Winslow, Lauier & Co. The surplus Jan. 1,

1904, after paying coupon No. 33, was $242; the net earnings
for the eight months, Jan., 1904, to August, 1804, both in-

clneive (August being estimated), were $22,838; total, $22,-

580; amount required to pay coupon No. 84, $18,750; surplus
as of Sept. 1, 1904,v|3,830.—V. 78. p. 820.

New York & Jersey RB.—Bonus.—A $50,000 block of

the first mortgage Ss of 1982 was recently advertised for

sale at auction, "said bonds being accompanied by 126 shares
preferred stock and 125 shares common stook as a bonus."—
V. 79, p. 681, 152.

New York New Hayen & Hartford RR. Co.—r ollty

Roads.—The Worcester & Blackstone Street Ry. (which see

below) has been purchased for the Consolidated (Electric)

Ky. Co., and options, it is thought, may be fxsrcised on the
Middletown (Conn.) Street Ry. Co. and the Danbury &
Bethel (Conn.) Ry. Co., a total of 22 miles.
Operating Expenses.—Y&rious facts of interest are dis-

closed by a comparison of the expenses of the last two years:

While the Hem of maintenance of way and straotures fell off $770,-
000, there wae praotloally no change in the amounts expended for
repairs of roadway and renewals ol ties. The mala decrease was In
"repairs and renewals of fences, road crossing*, signs aud cattle
Knarfls," namely from $947,270 to $127,805. "Renewals of rails"
received $31 <.144, aftalnst $95.88') In 19ii2 3. The incretse of $514,-
000 In maintenance of equipment la accounted for m4inl7 by an addi-
tional $ ."ia.OOo spent for "repairs and renewals of locomotives."
"Conouotlng transportation" received $324.oOO less than the year
before, althouith "traiQ service" and "en«tlne and round house men"
together represented an Increase of $)48,000. The saving was chleflr
In faei for locomotives, viz. $765,000, and in "car service balance,"
$135,000.

President Mellen is qcoted as saying that to accede to the
demand that bituminous coal be replaced as fuel by anthra-
cite would increase the operating expenses $3,000,OJO yearly.
—V. 79, p. 1268, 903.

New York Ontario & Western Ry.—Management Pro-
poses New $ltfiOOfiOO Mortgage and S p. c. Diviiend on
Stock.—At, the annual meeting oo Wednesday President
Thomas P. Fowler announced the plan of the management
to provide funds for capital requirements by making
a new |12 000,000 mortgage, under which |2,COJ,030 bonds
may be issued immediately, and the remainder will be
reserved for future needs ; also (provided the share-
holders authorize the mortgage) to pay a dividend of 3 p. c.

on the common stock, thus vesting in the shareholders the
right of electing the entire board of directors. This divi-

dend will call for about $1,740,000.
President Fowler, addressing the meeting, said :

It has been our ambition that the company should be pat in position
to pay a dividend upon the common stock that would be a division, in
part, of surplus earnings which have been used for purposes com-
monly olasHed as "capital" and by the one action give to the stook-
holderK some panlctpatiun In the results of past years and vest In
them directly the right of electing the entire board, yet leave the
property In such a situation physically and financially as would under
orolnary condlilons ai-sare the payment of annaul dividends.
The surplus earnings have been useid temporarily In the paf>t In part

to pay for extension! and Improvements awaiting reimbursements
from sales of b >nd8, and also were accumulated for purposes not pro-
vided for by the refunding mortgage, ait Investment In mortgages of
coal companies whose tonnage was secured for traoBportation over
our lines. Of such Investments tbe second mortgages of the Scranton
Goal Co. and tbe Elk Hill Coai & Iron Oo. represent $3,570,000. the In-
terest: upon which Is rrgalarly paid by the mortgagors. The payments
of the principal are deferred until the tinal payment, in 19 1 1 and 19 15,
respeoiively, of the first Hens upon those properties which were given
to secure the gold notes of this company. Meanwhile, the mortgages
hsid by as are not available for raisiag funds. Aaoiht^r investment of
aorplns was made In securities of the Port Jurvis Muntloelio & Suoa-
mltvlUe and EilenvlUe dc .Kingston railroad companies. The aggre-
gate outlay fur the latter purpose Is about $1,300,000, and we plan to
reimburse the treasary to that extent. The completion of the second
track between Oadosta and Cornwall will cost about $1,400,000, and
about $900,0u0 will be required during the next live years to meet
matnrii g car trust notes. The existing 4 per cent refunding mortgage
anihirlzrd the Issae of $20,000,000 of bonds, of which $17,937,0U0
have been soid. $ii0.000 are In the treasary, and about $^U0.000 will
be required to relmbaree the treasary for expenditures already made,
leaving only about $1,000,U00 available for further similar needs.

The directors anthoriz-' me to annouooe th*t they ta»re floaily for-
mulated a piau which is, in short, thdt bin'iH be auihurtz d to tbe
umoont of *12.000 00", seonred by ij;OrtgBge upon ttie property, of
which C2.'^00,noo m«y be lmm>-dlar^ly issael tor general purposes.
TliH rt-m»lndKr, and<ir proper KafMgnardH, to be Is^Utid as may be re-
quired for uiidirlonH to and extt-nnioiiM of oar railroad, including ita
jeMfed lines and for luiproveiuents and liettcrmTits.

If tbe new moit.fave contemplated shall be au'horlzsd by the stook-
hoider», the bondu which would he availablf^ ander its t»rmn, together
with <he remainder of the refunding b"ndH, will place the company
In )<Doh ponlilon llnanolally that It can meet all ohllkcatlons to which it

Is alreariy oomOilited. can relmbarse tbe treasury for the exi)eodi-
turts [ have ai'eudv Indicated should be returned to it. and fi>r many
yetirs to come provide for addltloae to and improvements of its road
and (•quipmt'Dt.

If this p an meets with approval at the coming special meeting, the
dlrei't >rs will ffei JasriQi^d In deolarlng a divid-'nd ni>on the common
stock of $i p^r share [ i p. o.l out of the earnings which will be relm-
bu^^ell to the treanury.
As for tbe fatnre. tbe condition of the property Is now such that I

feel cafe In predicting that should normal oondirlons prevail, the gross
annuHl earnings will sof)o closely approxlma e $7,<>uo.1)00. and that,
with the saving in operating cost which in expected to a tend ih»» im-
provements BOW under way, the ratio of expenses to ea' nings should
not exceed 70 p. c. ani will probably fall b»low that ti<ure. The net
e»rnin(is should then amount to more than $/.000,00 > annnaUy.which
will be suOiolent to take care of all Interest and other hxed charges,
and leave a fair surplus for dividend purposes.

The shareholders' meeting to sanction the making of the
new mortgage will be held Nov. 9, the stock bsoks closicg
at 3 p. M Oct. 7 and reopening at 10 a m. Nov. 10, See also

Preeident's stat-menr in recent annual report, V. 79, p. 980.

DirecUrs.—The old directors were re-elected except Chann-
cey M. Dt»pew,wno. having sold hie preferred stock, was suc-
ceeded by General Manager J. E, Childs. The management
voted proxies for 394,922 shares, the largest nutr:ber ever
cast by it; the stockholderfe' committee, for its lioket voted
112,289 shares, repreeenting some 600 stockholders. James B.
Clews, Chairman of the committee, announces that its suit
will be abandoned, as its obj*^ct will be accomplished by
the declaration of the dividend. The voting trust, if not
terminated immediately, will be shorn of its power, ss the
preferred shares after the dividend is paid will only have
equal voting rights with the common shares in electing the
full board of 13 directors.—V. 79, p. 1266, 977, 968.

Norfolk Westprn (Electric) Street Rj.—^uceesoior.—
See Dedham & Franklin St. Ry. Co. above.—V.79, p. 6282, 15.

Northwestern Elevated RR., Chicago.— Jferflrer. — See
Chicago & Oak Park Elevated Ry. above.—V. 78, p 6«9.

Penosylyania RR.—iVeto Comptroller.—^. Riebsnack,
hitherto At^sistant C ^mptroUer, will on Jan. 1 beeooae Comp-
troller, succeeding R. W. Downing, who retires after 32
years' service.—V. 79, p. 968,

Seaboard Atr Line Ry.—Nevo Directors, Etc.—The follow-
ing changes are announced

:

J. Skelton Williams and J. W.Mlddendorf having resigned as directors,
Charles A. Ci'nant and N. 8. Meldrom were eieoted to till their places.
Mr. Williams also resigned as a member of th« executive oomml'tee,
bis successor being C. Sidney Shepard Tbe otBoe of Chairman of the
board, held by Mr. Williams, was abolished and tbe datiei> and powers
of that office will devolve on James A Blair as (. hiirma of the ex-
ecutive committee. Mr. Oonant is connecteii with the Morton Trust
Co., New York, of which Mr. Ryan is Vlce-Pr'^eident, and Mr. Meldrum
is Treasurer of the Seaboard Air Line Ry.—V. 79, p. l024, 905.

St. Lonis Iron Moantain & Sonthern Ky.—Luted.—The
New York S'ock Exchange has listed $1,766,000 additional
River & Gulf Divisions first mortgage 43, making a total of

116,690,000.— V. 79, p. 1267, 270.

St Loais Transit Co.—Financial Plan—Exchange of
Stock—Cancel ation of Lease—Neta ttonds.—Circulars dated
Sept. 27 announce a financial plan which not only provides
$7,000,010 new cash for payment of the collateral trust notes
($5,776,000) maturing Nov. 1, for the paving required by
city, working capital, etc., but reduces toe nominal capital-

izition of the system, practically does away with the hold-
ing company, and makes the United Railwnys the parent
company as well as the operating concern. The plan in brief

is as follows

:

1. Oancel the lease of the United Railways Co. to Transit Co.
2. Cancel Transit Company's $20,000,000 refunding and Improve-

ment mortsrage of 1903 ($8,000,000 issued).
3. Exchange the outetanrtlng stock of the Transit Co. ($17,264,300)

for $6,906,720 treasury fommen stook of tbe United Railways Co. of
St Louis on basis of $5>jO stook of Transit for $ Oo common stock
voting trust certificates of Railways Co. [ The authorized issue of
common stock of the United Railways Co is $^5,ooo,uuo, of which
$17,261,300 heretofore issued is pledged under the Transit Oompany's
refunding and Improvement mortgage now to be canceled.]

4. 8t. Louis Transit Co. to Issue $10,000,000 of 5 p. c. improvement
bonds, to be guaranteed by the United Railways Co. of St. Lonis, the
latler's gaaranty to be secured by mortgage on all of its property next
in rank of lien to that of its general mortgage (authorized issue,
$45,000,000). Said $10,000,000 bonds to be applied as follows :

To retire forthwith, $ for $, $8,000,000 ontstandlng St.
Louis Transit Oo. refunding and improvement bonds,
these last to be canceled $8,000,000

To be sold to syndicate at 85 (see below) 2,000,000

5. The common stook of the United Railways Go. to be deposited
under a voting trust agreement which shall endure for Ave years
from Nov. 1, iH 04, unless sooner dissolved, pursuant to the terms of
such trust agreement.

6. A synnioaie, which has been formed by Brown Brothers & Co.,
and to which deposiiim; shareholders of the Transit Oo. may subscribe
on or before Oct. 7 at the National Bank of Commerce In Ot. Louis, or
their agents. Brown Bros. & Co., in New York, wiU provide $7,000,000
caMh in return for the following securities:

$2,000,000 5 p. c. Improvement bonds at 85 $1,700,000
2,877.000 1st general 4b United Railways of St. Louis... )
1,227. SOO pref. stock do do do ... > 5,300,000

16,509,280 common stock do do do ...)

Total cost $7,000,000

Upon consummation of tbe plan, there will be in hand
undsfor needed improvements, and in the treasury $7,000,000
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preferred stock for future requirements; the outttanding
stock (117.264,305) afld the refunding and improvement bonds
(18,000,000) of the 8t, Louis Transit Co. will have been re-

tired and the oapitalization of the syfitam 97ill coaaiso solely

of the following:

UNITED BA1LWAT8 COMPANY OF ST. LOUIS.

Stock avd Bonds— Dale. Interest. Outstanding. Maturity.
Stock, com., $^5,000,000,) $24 913 800
voting trust cert >

' '

Stock, pref.,5%oam.,$20,-) 5 q.j 12,983,200
000,000 )

^
GcD. Ut M., $45,000.<100 ) 1899 4g. J-J x28,293.000 Jnly 1. '34

($1,0041) g. 0.,* cannot be > Int. at St. Loals Union Trust Co., Trustee,
oaiied ) or at Brown Bros. &O0., N. Y.

Improv^ent bonds, St. ) jgQ^ 5 10,000,000 1924
Louis Tranelt Co >

Guaranteed principal and Interest by United Railways Co., said
guaranty secured by general second nQortgase on entire system.

Underlying bonds var. 5&6 13,70S,000 1905-18

xThe remainder, $16,'0R.100, Is held In escrow, viz.: J13.708,<i00 to retire the
"underlying bonds" and |3,'i0(i.000 for the sole purpose of retiring the bonds
of the St. Louis & SuDurbau In case its purchase should at any time be made.

Tue stockholders of tbe St. Louis Transit Co. can deposit

their ftick with the aforesaid depositaries on or before Oct,

18 and can apply for membership in the syndicate on or be-

fore October 7.-V. 79, p. 1024, 73<.

Toledo (0.) Railway & Terminal Co.

—

Description.—The
"Railroad Gazette" of Sept. 23 contains a descriptive article,

with map and illustrations, regarding this property.—V. 79,

p. 868, 628.

Texas Sonthern RB.

—

Sale Ordered —Judge Levy, at Mar-
shall, Tex., on Sept, 26 ordered the sale of tbis property and
approved $726,000 claims against the same. The sale, it is

stated, will take place Dec. 6.—V. 79, p. 905, 787.

Union Puciflc RR.- i^wmors.—See Atchison Topeka& Santa
Fe Ry. above.—V. 79, p. 214.

United Railways Co. of St. Louis.—P/a/i.—See St. Louis
Transit Co. above.—V. 78, p. 1495.

United Railways & Electric Co. of Baltimore.— (7ar Trust
Certificates.—Sutton, Strother & Co., Biltimore, and Edw. B.
Smith & Co,, Ntiw York and Philadelphia, are offering the
$350,000 of 6 p. o. eold car trust certlfioates, maturing f35,000
annually, Oct. 1, 1905 14, at prices to yield the investor as
high as 4*6 p, c. Ihe certificates are secured on 150 electric
passenger cars and 2 electric street sprinklers, on which
$61,510 was paid on account. President Hood states that
the company's earnings are larger than ever before. Compare
V. 79, p. 214, 105.

Vera Crnz & Faciflc RR.—Bonds Awarded.—JnAge Dobler
at Baltimore on Sept. 29 had before him the matter of the
sale of the $6,000, OuO bonds of the company owned by the
Maryland Trust Co., recently awarded to Speyer & Co. of
New York. After hearing argument, and after Speyer &
Co. had agreed to the cancellation of the sale to them, pro-
vided a definite determination of the matter should be made
at once, the Judge called for sealed bids, and upon receipt of
same awarded the bonds to Speyer & Co. at a price of 91*66
and accrued interest.

The other bidders were Baring, Magoun & Co.. who bid 91i8 and ao-
omed Interest, and Kahn. Loeb & Co.,who bid 90>« and accrued Inter-
est. Tne bonds ^rt^ gaarantaed by the Mexican Oovernineat.
The bonds carry a varying rate of Interest, but arrangements have

been made to pay full I's p. c by the attachment of an additional
coupon for the olfference, eo that at each Interest date there will be
two coupons, one for the original Interest and the other to make up
the dlflference to 4ia p. o. Compare V. 78, p. 1963. 1783.

Most of the bonds have already been re-£old. V. 79, p.
1C24, 735.

Worcester & Blarfestone Valley St. Ry.—SoZd.—The Con-
solidated (Electric) R-iilwiy Co., controlled by the New York
New Haven & Hartford RR, Co., has purchased control of
this company, which owns 16 miles of trolley road In the
neighborhood of Worcester, Mass. The Consolidated also
owns the Worcester & Webster and the Worcester & South-
bridge electric railways.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Cotton Co.

—

Member of Commiitee.—'WiUi&m
Emlen Roosevelt has been added to the reorganization com-
mittee, succeeding William C. Lovering now one of the
receivers.-V. 79, p 969, 787.

American Tobacco Co.

—

Merger Temporarily Restrained,
—Vice-chancellor Pitney yesterday at Trenton, N. J,, en ap-
plication of Julius B Jkelheimer of New York, H^nry Kee-
sell of Arverne, N Y., and John M. Rankin of Jersey City,
as shareholders, issued an order restraining the merger of
the American Tobacco Co., Consolidated Tobacco Co. and
Continental Tobacco Co. pending the bearing on the order,
which is returnable In Newark Oot. 11.

In view of this order the meeting of the Consolidated To-
bacco Co. to ratify the merg^r was adjourned until Oct 17.

The meetings of the other companies were held as expected,
the shareholders of the American Co. ratifying the plan by
the favorable vote of 1,167,074 shares out of a total capital
stock of 1,370,000 sbares of 150 each, and tbe Continental
shareholdus by a vote of 869,616 ahares in favor out of a
total of 976,907 shares, par §100. Sse plan, V. 79, p. 1024.

Bond & Mortgage Guarantee Co., Brooklyn. N. Y.—New
Stock,—The sbarfholders will vote at the office. No. 175
Remsen St., Brooklyn, on Oct. 10, on increasing tbe capital
stock from |2,000,00a to )8,000,000; ^shares, par value |100.

Charles S. Brown, President; Frank Bailey. Secretary.—
V. 72, p. 138.

Canada Woolen Mills Co.—Sale.—Master in Chamb^^rs
Jam-s 3. Cartwright on Sept. 22 accepted the offer of |253,-

000 cash made by Wm. D. Long of Hamilton. Ont., a large
shareholder and holder of a claim for $180,000, for all the
company's property. See V. 78, p. 2601 ; V. 79, p. 735.

Colnmbns (0.) Citizens' Telephone Co.—Preferred Stock
Offered.—This company offers at par ($100 a share) $3 lO.OOO

of 6 p. c. cumulative preferred stock, dividends payable
quarterly from Oct. 1, 1904.

The proceeds will be used for enlarging the plant to 8,000 main
line telephones and an ultimate capacity of 19,000 teleiihones.
Capitalization: Common stock, $760,000; preferred stock authorized,
$500,000; Ist mort. .5 p. 0. gold bonds of 1S99, due Jan. 2, 1920, bat
BUbjeot to call on or after Jan. 2, 191.5, at lOi; aathorlzed and Issued,
$65u,000; Interest payable Jan. and July at State Savings & Trust Co.,
trustee, Columbus. For calendar year 1903 gross, 1 184.682; net,
$84,5 3; Interest on bonds. $32,500; balance surplus, $)2,013. Presi-
dent, H. A. Lanman.—V. 79, p. 736, 682.

Crucible Steel Co.

—

New Director,—The management has
agreed that J, D. Lyon of the Pittsburgh banking firm of
N. Holmes & Sons shall represent the outside stockholders
on the board of directors. Compare V. 79, p. 1267.

Follansbee Brothers, Pittsburgh.-iVct« Sheet and Tin
Plate Plant,—This company has placed in full operation its

new sheet and tin-plate plant at Follansbee, near Wheeling,
W. Va. The plant contains six tin and two sheet mills. See
description in "Iron Age" of Sept. 1, 1904, and compare V.
79, p. 154.

Greene Consolidated Copper Co.—Third Dividend of 3
p. c, in i9(94.—Dividend No. 8, 3 p. c, has been declared pay-
able Oct. 28 to stockholders of record Oct. 22. Dividends:
JUay.Ol. 8ept.,01. Jan., 03. Feb.,03. May, 03. May, 01, Aug. ,04.. Oct., 04
2p. C. 2 2 2 2 3 3 3
Total dividend payments to date, $1,429,600

H. F. Blount recently resigned as director.—V. 79, p. 630.

Illinois Brick Co.—Second Dividend in 1904.—The direc-
tors have declared a dividend of 2 p. c. on the 6 p. c cumu-
lative preferred stock, payable Oct. 15 to stockholders of
record Oct. 5. The company was organized in March, 1900,
and its annual distributions on the preferred stock, includ-
ing that just declared, follow:
April, \90l. Ifov.-Dee., 1901. Nov., '02-Jan., '03. July-Oc'.,'0i.
(For 1900) 6% (For 1901) 6% (For 1902) 6% (For 1903) 4%
Balance Sheet.—See page 1881 of to-day's Chronicle.—V.

79, p. 106.

Kings County Electric Light & Power Co., Brooklyn, N. T.—Liated,—The New York Stock Exchange has authorized
the listing of $1,250,000 additional capital stock from time to
time as lesued, making a total of $5,000,000.— V. 79, p. 788.

Einloch Telephone Co. of St. Louis.—S<ocfc Increase.—
This company has filed a certificate of increase of capital
stock from $3,(00,000 to $3,000,000. Bonds first mortgage
gold 6s due Aug. 1, 1928, $2,000,000. (Comoare V. 78, p.
1552; V. 77, p. 772; V. 68, p. 672.)-V. 79, p. 155.

New Central Coal Co.—No September Dividend,—This
company, which in 1903, after two years' intermission, re-

sumed dividends, paying 2 p. c. in March and 2 p. c. in
September, and again 2 p. c. last March, will not, it is an-
nounced, make a distribution at this time.—V. 76, p. 1196.

Nicholson File Co.— iVeto Stock— 50 2). c. Cash Dividend.—
The directors voted on Sepit. 7 to increase the capital stock
from $2,500,000 to $5,000,000, offering to shareholders of rec-

ord on that date the right to subscribe for the same at par
($100 per share) on or before Sept. 20 to the extent of one
share of the new stock for each share of the old held held by
them respf ctively, subs riptlons ^to be paid between Oct. 11

and Oct. 15, both inclusive.
The directors also voted "that a cash dividend of $50 per

share be and is hereby declared from the surplus of the com-
pany on the 25,000 shares of stock now outstanding to stock-
holders of record at the close of business, Sept. 7, 1904, and
tbe same will be paid at office of Treasurer on Oct.,11, 1904.'

The Providence "Journal" says:

The Nicholson File Co. is one of the principal enterprises of this city.
Samuel M. Nicholson is President and George Ntohol8i>n. Treasurer.
Tht^ cmpany was chartered In 1864. and in 1890 bought out the
American File Co. Its oai>ltal wan looreased from $400,000 to $500,-
000 In 1891, then to $l.00i',000 In 1-^99, to $2,000,000 la 1901. In
dividends It paid 6 p. o. from 18P8-92. 7 p. o. in 189.^; in 1894 98 6
p ; In 1899, 4, and in 1902 It paid 10 p. 0. The regular dividend at
present is 8 p. o.—V. 74, p. 166.

(J. E.) North Lumber Co., Bond, Miss.-Bonds Offered.—
Biker & Crabtree and the Lincoln Trust Co., both of St.

Louis, and Dake M. Farson & Co. of Chicago are offering for
na'e by advertisement on another page 1800,000 of an Is-ua of

$1,000,000 first mortgage sinking fund gold Os, dated Jaiy 1,

19('4, and maturing in semi-annual instalments of $50,000
each, beginning Jan. 1, 1906; also subject to call after July 1,

1906, at company's op'ion at 103 on 60 days' notice. A circu-
lar pays in part

:

The conn pan y's property is located at and near Bond, MIpb. [on the
Gulf A Ship Inland Ry.], 38 mllPR north of Gulfport. Miss. The com-
pany owns 70.< 00 acres of timber land, trobraclng iiot less than
1,000,000 000 feet of long-haf yellow pine; also one of the lariceat

njillslnihe Bon h a torpentlne plant anti ).^ mlies of ptandhr<i gauge
railroad. The c»p«clty of the mill Is 400,000 lee: of Inmber per day.
The property Is wcrth not lesH than $2,.^0(•,000. Iho conipHny Is re-

quired to pHy to the LI i coin Trust Co. (the mortg»»e trustee) $2 per
tbon^and feet of lumber out for a silking Ini d to retire the bond*.
The bonds are issued to acquire uridiili nal lardf, which will be in-

cluded In the mortgage. The timt six months of this ye*r the company
netted for lis luniher a jrlce <f »8 47 per ),000 feet Ihe land, alter
he timber is rt moved. Is valaable for farming purposew.
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Northern Iron & Steel Co., Ltd., Colllnfwood, On%.—In-
corporation.—This company has been incorporated in Ontario
with |;2,500,< 00 of anthonz'id capital (of which one-halt 6 p. c.

non-cnmalative preferred), and on Sept. 80 took over the

plant of the Cramp Steel Co. of Collinxwood, per plan in V
79, p. 215, 1025. Some weeks will elapse before the works
can resume operations.

PittBbnrffh StoTe & Range Co.—Sonris.—The shareholders
win vote Nov. 21 on retiring the |1 ,' 00 000 of 7 p. c. cumula-
tive preferred stock by an isane of I'jOO.OOO 5 p. c. bonds.
The preferred, it is eald, has paid no dividends since 190).

-V. 79, p. 631.

Providence (Bell) Telephone Co.—A'ew ifffocfc.—Stock-
holders of lecord Sept. 17 are offered the right to subscribe
at par (|50 a share) on or before Sept. 80 for |4ro,000 cew
stock to the extent of one share for every four shares hell by
them, respectively. Certificates will be ready for delivery
Oct. 13, 1904; subscriptions must be paid on or before Oct.
18,19)4. The dividend rate is 8 p. c. per annum, payable
quarterly, Jan,, etc.—V. 76, p. 438.

Realty Associates of Brooklyn,—iView Stock.—The direct-

ors have voted to otfer $1,000,000 of treasury stotik to the
shareholders at par, raising the outstanding issue to the full

f4,000,000 authorized.-V. 78, p. 1553.

SIssiboo Palp & Paper Co., Weymouth, N. S.—Sold.—At
the foreclosure sale at Digby, N. S.,on Sept. 13, the prop-
erty was bid in by the National Trust Co. of Montreal, the
mortgage trustee.

The oompaoy was organized In 1899 with $550,000 capital stock
and an Inxae of $^50,000 6 p o. bonds, to purchase the property of the
8l8!>lboo Falls Palp Oo., tnolading Its palp mill located on the Slsstboo
River, 7 mllfs from Weymoath. N. 8., and to build a new palp mill 4
miles further down the river, the combined capacity of the two m'lls
to be 12,000 tons pnr annum; also to purchase L7,ooo acres of spruce
lands. The concern suspended operations some time ago.

Standard Electric Co. of California.—^saesfmsnf.—An
assessment of $10 per share on the capital stock is payable at
once at the office Rialto Building, S'in Francisco. It will be
delicquent on Oct. 21; sale day, Nov. 13, The "San Fran-
cisco News Bureau" says

:

The California Gas & Electric Corporation recently acquired control
of tht) Standard Electric Co., the capitalization of which consists of
$5,000 000 6 p. c bonds, due Sept. I, 1939, and $5 000.000 stock,
in shares of $100 each. The California Gas & Electric Corporation
guarantees these bonds, of which It owns $2,000,000; it also owns
nearly all the stock. The capacity of the plant at Elflctra, now about
13,000 h. p., Is being Increased to 30,000 h p , and abnuc $1,000,000,
It Is said. Is being spent to complete these and other Improvements;
hence the necessity for the assessment.—V. 78, p. 1396, 992.

Union Nataral Gas Corporation, Pittsbnrgh.-Boncfs
Offered,—J, L. D. Speer & Co., Farmers' Bank Bailding,
Pittsburgh, are offering the nbw collateral trust 6 p. c. gold
bonds, free of tax, at 101 and accrued interest.—V. 79, p.
1026, 790.

United Electric Light & Power Co. of Baltimore, Md.—
Bonds Oil ered— Earnings.—N. W. Harris & Co. having sold
$1,500,( 00 first consolidated mortgage 43^ p. c, gold bonds
due May 1, 1929, offer the remainder of their holdings.
$500 000. by advertisement on another page of to-day's
Chromcle, at 95 and interest.

President F. C. Dreyer, under date Sept. 15, 19C4, writes :

The company la a consolidation effected in May, 1899.

OAPITAHZATION.

Preferred stock authorized $1,000,000; Issued, $700,000
Common stock authorized 2,000,000; Issued, 2,000,000
First consolidated mortgage bonds authorized, $4,500,000, viz :

Outstanding In handsof public $3,263,000
Reserved to refund bonds of constituent companies due
1910 16-24 [trustee holds sinking fund of $100,529 (ao-
oumulatlng 812,000 yearly) for certain of the underly-
ing bonds, thns practically making the underlying Hen
only $164,77)] 265,600

In treasury of the company $539,000
In>sorow for extensions and Improvements.. 482,600
The earnings for the years ended Dec. 31 were as follows:

drots. Net. Bond int. Pref. div. Bal , sur.
1903 $867,727 $367,205 $1.^9,R35 (5%) $35,«iOO $l7vs,370
1902 784,823 862,701 159,835 (5%) 31,000 157,866
1901 712.829 287,836 159,543 (6%) 35,000 93,293
The company since its organization has paid annual dividends of 5

p. c. on Its preferred stock. Notwithstanding the Baltimore lire, the
gtoas earnings for the flrt^t six months of 1904, as compared with a
similar period of last year, are nearly the same—only 6 p. o. less. Our
loss In property by the tire was small, principally overhead wiring.
The new bnlldtngs that are being erected, with few exceptions, are
wired for our service, both for lljjht and power.
The first consolH are a first lien on all property now owned or here-

after acquired, subjecn only to $265, ftOO underlying bonds; and they
are rurtner secured by deposit of the entire capital sto k of the
Northern Eieotilc Co., which has BO bonded debt, thus making them
practically a first Hen on the entire public elecrrio lighting and pow^r
business of the city. The plant consists of three stations suitably
eqalpped. During the past year the company has expended over
$t>oo,000 on Its new undergrnund system In the business section. Ti e
franchise rights aie perpetual and favorable, having been granted by
the Btute many years ago. [The bonds offered as above were purchased
for the firm privately and on the Baltimore Stock Exchange by :iutton
Stro'hers & Co. and Include, it Is believed, practically all the bonds so
purchasable] —V. 78, p. 2015.

United States Mining Co. of Utah.—Dfvidend.— Referring
to the suggestion that tne first dividend, namely 50 cents per
share (2 p. c), paid Aug. 15, 1904, was intended as a quarterly
distribution, a director is quoted as saying :

There was never any reason to expect that during the construction
period the company would declare qaarteriy fiivlftends of 50 cents.
Until we round out the United States Mining proposition we will prob
ably continue to pay small dividends of say, $1 per year, or 4 p. c.
upon the shares.- V. 79, p. 1268, 159.

United States Realty k Improvement Co.—5fafua tf Con-
struction Work.—The large eteei buildings f r which this
company's eabsldlary, the George A. Fuller Co., has the
contrac, are pr' gr^-s-^ing as follows:
Seventeen stories of the framework for the 22-8tory, 5,000ton

Trinity BaiHlng, Broadway. Nrw Y rk, are nowereet»-d; most of the
lower lioors are built, and tlie ou'er walls and facing are carried up to
a height <r several stories At the 515 ton, 12»tory Taber Building,
at tbe corner of Wall and Pearl 4ts.. New York, about 400 tons of the
steelwork 1- erected, l he 21 story, $1200,000 Times Building, at
42d St. and Brortdway, New York. Is nearly completed, and the 13-
story. l,770-t'in BturlMTant Hotel, Broadway, will be ready for occu-
pation aoouT Oct. I Excavation is now In progress for tht- f"aodation
of the 1,300-ton steel frame Hippodrome Building at S x'h Ave. and
41 St St., New York. In Baltimore fire or six morlex rif the framework
for the 12-8tory Baltimore Annerlo->n Building are erected and the
erection of the Hazier BuildlnK and the repair* on the Calvert Bnlld-
Ing are under way. The ITstory Bellevof-Stratford Hotel In Phila-
delphia was recently opened for oooaoatiOD. The Cunnectloat Apart-
ment Building In Boston Is under constrnction, and the steel work
Is being ereced for tbe 7 story Blegel department store, and for the
Monks Building, in Boston.

Cfflcers.—The following are the directors and offliers:
Directors—James StlUraan, n. 8. Black, J. W. Gates, R. E. Dowllng.
President, H. 8. Black; Vlo«i-Pre»iden», R. E Dowilng; Secretary

and Counsel, B. O. Babbage; Treasurer, B M Fellowes.
At the shareholders' meetiog in October, fourteen addi-

tional directors will be [elected, making a board of eighteen.
Labor Troubles Waning.—A numbar of thennions have de-

serted the Trades Union Alliance and returned to work under
the arbitration agreement; the dissffeotions frcm the other
unions are numerous, and the complete collapse of the labor
opposition is expected shortly. All the electrical workers
and plumbers needed are at work, the places of the car-
penters are largely filled and about 30 p. c. of the plasterers
desired have been employed.—V. 79, p. 969, 791.

United States Shipballding Co.—Safe of Add->tional iRrop-

erfies. — In furtherance of the reorganization scheme (V. 78,

p. 587) the real estate and personal property of the follow-
ing companies were bid in for the reorganization committee
on the dates named at the upset price fixed by the court,
viz.: Sept. 12, Eastern Shipbuilding Co.; Sept. 19, Hyde
Windlass Works and Bath Iron Works; Sept. 26 Union Iron
Workp. (Compare upset prices, V. 79, p. 160.) Tne Harlan
& Hollingsworth plant, it is said, will be sold Oct. 85.—V.
79, p. 969, 738.

—Attention is called to the advertisement of bonds owned
and offered for sale by E. D. Shepard & Co., 31 Nassau
Street, New York. Some of the larger stocks offered are:

$1,000 000 city of Hartford, Conn., S}4<i, due 1954; |600,000
fity of Lynchburg, Va., 49, due 1938; *40ii,000 city of
Rochester certificates of Indebtedness, due 19 5; 1250,000 city

of Richmond, Va., 43, due 1938; $200,000 city of Syracuse
certificates of indebtednesp, due December, 1904; $175,000
citv of Schenectady, N. Y., 4s, due 1905 to 1924; $150,000 city

of Lynchburg, Va., 4s, due 1934; $150,000 citv of Rochester
certificates of indebtedness, due May, 1905. Details of these
and the other issms advertised will be sent on request.

—"Copper Statistics," compiled by Frank A. Ruggles, Bos-
ton, is a 17 page pamphlet giving information on Lake Su-
perior copper mines for the past 20 years, or since their
organization, ragarding product, mining receipts, expenses,
cost and selling price of refined copper, assessments and divi-

dends in ful'; also yearly lowest and highest prices of stocks
(1887 to 1904), monthly lowest and highest prices of ingot
copper for 43 years, with other valuable figures.

—Otto E. Lohrke & Co , for a quarter of a century a
prominent firm of the Produce Exchange, are retiring from
tne grain trade. Hereafter they will conduct a banking and
investment business exclusively, under the name of Otto E.
Lohrke, Rosen & Co., the partners being the founders of the
firm, Mr. Otto E. Lohrke and Mr. Felix Rosen, for a number
of years connected with Ladenburg, Thalmano & Co.

—CofBn & Company, 31 Nassau Street, New York, an-
nouce the withdrawal of the junior partner. Tristram R.
Coffin, who is to enter the firm of Messrs. McKinnell, Ccffln
& Rawlins. J. Roberts Coffin is admitted to partnership
October Ist. The new firm assumes the liabilities and assets
of the old firm, and will continue to do a brokerage business
in high-grade bonds.

—The attractiveness of Detroit United stock as an in-

vestment proposition is argued at lenth in our advertising
columns by Claude Ashbrook, the well-known stock broker
in Cincinnati. Mr. Ashbrook gives a number of substantial
reasons in maintenance of his position that the stock is now
selling relatively below its actual value.

— The directors of the American Woolen Company have
declared the regular quarterly dividend of 1?^ p. c. on the
preferred stock, payable Ojt. 15. This makes tne 22d con-
secutive quarterly dividend of l^^ p. o. paid to preferred
stockholders, amounting to $38 50 per share and $7,700,000 in
the aggregate,

—McKinnell,Coffin & Rawlins have formed a co-partnership,
with offices at 80 Broad Street, New York. The firm will
deal in investment bonds, making a specialty nf local securi-
ties, and will execute orders on the Stock Exchange. Mr.
Q. Foster Rawlins is the Exchange member.
—T. W. Stephens & Co., 2 Wall Street, are offering a block

of $200,000 8hi per cent New York City tax-exempt bonds,
due 1954, and one of $50,000 3 per cents, due 1919.

— Farson, L^ach & Co. are offering to investors Chicago
Indianapolis & St. Louis 43, guaranteed by Cleveland Cin-
cinntiti Chicago & St. Louis.
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tpoxts und ^ocnmtnts.

NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY.

THIRTY-FIFTH ANNUAL REPORT-FOR THE YEAR ENDED JUNE 30, 1904.

To the Stockholders of the New York Central <& Hudson River
Bailroad Company :

The Board of Directors herewith submits its report for

the year ended June 30, 1904, with statements showing the

results for the year and the financial condition of the com-
pany.
The report covers the operations of the system east of

Buffalo, a total of 3,490.26 miles, as follows:
MUes.

Main line 808.64
Proprietary lines 3.06
•Lines leased 2,468.48
Line operated under contract 11.02
Lines operated under trackage rights 199.06

Total road operated 3,490.26

* Tlie Dunkirk, Allegheny Valley & Pittsburg Railroad, 90.6 miles,
Is also leased by this company, but its mileage and operations are
not included In this report. Separate accounts lare kept and an in-
dependent report prepared in its behalf.

A statement showing in detail the miles of road and
track operated will be found upon pages 26 and 27.

The capital stock authorized to June 30, 1903, was. $150,000,000.00
There has been no additional stock issued during the
past fiscal year, the amount Issued and outstanding
on June 30, 1904, being 132,250,000.00

Leaving a balance authorized but not Issued on
that date of $17,750,000.00

The funded debt outstanding on June 30, 1903, was. $194,780,546.20
It has been increased during the year ended June 30,

1904, by the issue of 3%% gold mortgage bonds
for construction and other purposes 5,342,190.00

Total funded debt June 30, 1904 (See page 13) .$200,122,736.20

On May 11th, 1904, the Board of Directors of the New
York Central & Hudson River Railroad Company authorized
an issue of debentures for an aggregate principal sum not
exceeding $50,000,000 at any one time outstanding, pay-
able on the 1st day of May, 1934, with interest thereon
from the 1st day of May, 1904, at a rate not exceeding four
per cent, per annum, payable semi-annually upon the 1st

day of May and the 1st day of November in each year.

The Board has authorized the sale of not exceeding $30,-

000,000 of these bonds after July 1, 1904.
Substantial progress has been made during the year

upon the work of demolishing buildings and excavating for

the new depressed yard of the Grand Central Terminal at

New York; and the plans for the new station and other
Improvements required in preparing for the change from
steam to electric motive power are nearing completion.
At the Weehawken terminal the new elevator and new
power-house are nearly finished and will be ready for use
in the fall of 1904. The low-grade detour via Hoffmans and
South Schenectady was completed during the year, and its

use has resulted in a gratifying economy of operation in

the district affected. Other important improvements com-
pleted, or under way, are double tracking and grade re-

vision between Dresden and Tiadaghton upon the Penn-
sylvania division and increased yard and station facilities

at various points on the system.
On October 1st, 1903, the New York Central & Hudson

River Railroad Company acquired, by purchase, the en-

tire amount of the outstanding stock and bonds of the
Clearfield Southern Railroad Company, whose line extends
from Harmon, a station on the Beech Creek Railroad, for

a distance of thirteen (13) miles up Clearfield Creek and
Potts Run. This road, which is operated under lease, is

now being rebuilt and an extension constructed to Irvona
on the Cambria & Clearfield line of the Pennsylvania Rail-

road, upon which latter, trackage rights for twenty (20)

miles to Amsbry are to be secured. When this work is

completed, facilities will be furnished for the movement
of bituminous coal tonnage from the Cresson and Gal-

litzin districts via the Pennsylvania division.

On February 24th, 1904, the entire amount of the se-

curities of the Pittsburgh & Eastern Railroad Company,
not already held in the treasury of the New York Central
& Hudson River Railroad Company, was acquired by pur-

chase. This company's line extends from Mahaffney to

Arcadia, thirteen (13) miles, and from Burnside to Cherry
Tree, nine (9) miles, a total of twenty-two (22) miles and
is operated under lease. The extension completed during
the year from Burnside to Cherry Tree, connecting with
the Pennsylvania Railroad and the new Cherry Tree &
Dlxonville Railroad, gives an additional outlet for ship-

ments from the Indiana and Cambria County coal fields.

The Curwensville & Bower Railroad, extending from
Bower on the Beech Creek Railroad to Curwensville, fif-

teen and eight-tenths (15.8) miles, is nearly completed and

when opened will be operated under lease by the New York
Central & Hudson River Railroad Company. With
trackage rights from Curwensville over the Buffalo,
Rochester & Pittsburg Railway to Clearfield, this road will

be the connecting link in a low-grade line from the In-

diana and Cambria County coal fields to Avis (formerly
Oak Grove).
The Cherry Tree & Dixonville Railroad, which is being

constructed for joint use with the Pennsylvania Railroad
Company, extends from Cherry Tree on the Pittsburg and
Easton Railroad to Dixonville, a distance of twenty (20)
miles, with a branch from Possum Glory Junction to Pos-
sum Glory, nine (9) miles. This road reaches the heart
of the Indiana County bituminous coal fields by a line with
easy gradients and is expected to be a valuable contribu-
tor of coal traffic.

SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME.
1903-1904. 1902-1903.

3,490.26 miles 3,422.66 miles Increase
Earnings from operated. operated. or Decrease.

Operation. $ $ $
From freight traffic. 46,233,675.69 46,858,712.71 D. 625,037.02
From passenger traffic 24,050,121.38 23,581,575.91 I. 468,545.47
From express traffic. 2,615,894.74 2,387,938.82 I. 227,955.92
From transportation of

mails 2,405,312.80 2,398,284.59 I. 7,028.21
From rentals 2,208,270.87 2,175,076.56 I. 33,194.31
From miscellaneous

sources 168,945.95 204,189.31 D. 35,243.36

Totals 77,682,221.43 77,605,777.90 I. 76,443.53

Expenses op Opera-
tion. (71.78%)

For maintenance of
way and structures.10,090,892.87

For maintenance of
equipment 11,358,295.24

For conducting trans-
portation 32,289,026.62

For general expenses. 2,021,846.43^

Totals 55,760,061.16

Net earnings from
OPERATION .. 21,922,160.27

To which add

:

Dividend on Lake Shore
& Michigan Southern
stock owned 3,585,395.00

Dividend on Michigan
Central stock owned 672,572.00

Dividends and interest
on other securities. 1,195,572.63

Interest on loans, notes
and sundry bills . . 552,441.86

Profits from sundry
accounts

Totals 6,005,981.49

Gross Income 27,928,141.76

Deduct

:

Interest on funded debt 7,092,482.63
Rentals of leased lines 9,466,767.15
Taxes on real estate.. 2,451,900.55
Taxes on capital stock 815,102.84
Taxes on bonded debt. 1,958.86
Taxes on gross earnings 125,453.35
Bailroad Commission-

ers, assessments. . . 30,091.55
Interest on loans, notes

and bills payable . . 228,521.73

(68.89%)

10,469,570.45 D.

10,882,375.36 L

378,677.58

475,919.88

30,317,129.60 I. 1,971,897.02
1,790,238.79 I. 231,607.64

53,459,314.20 I. 2,300,746.96

24,146,463.70 D. 2,224,303.43

3,170,244.00 L 415,151.00

672,572.00

1,069,386.52 L 126,186.11

327,946.15 I. 224,495.71

32,596.00 D. 32,596.00

5,272,744.67 I. 733,236.82

29,419,208.37 D. 1,491,066.61

7,299,968.32
9,421,474.03
2,687,737.26
794,291.54

1,928.94
122,511.85

28,157.00

38,835.89

D.
I.

D.
I.

I.

I.

207,485.69
45,293.12

235,836.71
20,811.30

29.92
2,941.50

I. 1,934.55

I. 189,685.84

Totals 20,212,278.66 20,394,904.83 D. 182,626.17

Net Income .

Deduct

:

Reserve for redemption
of 4% Gold Deben-
tures of 1890 300,000.00

7,715,863.10 9,024,303.54 D. 1,308,440.44

300,000.00

Balance availabij: ^ . .^ .,
for DIVIDEND 7,415,863.10 8,724,303.54 D. 1,308,440.44

Cash dividends, four, „«;,„»/»
aggregating 5% 6,612,500.00 6,604,157.50 I. 8,342.50

Surplus 803,303.10 2,120,146.04 D. 1,316,782.94

From the surplus for the year 803,363.10
there should be deducted:

On account of new equipment purchased
during the venr $707,098.60

Sundry uncollectible charges and re-

ductlon in value of assets 75,591.45 782,680.95

$20,673.16

Amount to the credit of Profit k Lo»s, June 30, 1903. 16,890,580.81

Balancd, Junb 80, 1004 |16,911.268.4«
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The gross earnings were $77,082,221.43, an increase of
$7U,-1 1:5.53 over Ihe previous year.

Tile freight earnings were $40,233,C75.G9, a decrease of
$025,037.02.

Passenger earnings were $24,050,121.38, an increase of
$468,545.47.

The expenses, $55,700,061.16, were 71.78% of the gross
earnings, an increase of $2,300,740.90 over the previous
year. This increase in expenses is attributable to the
severity of the past winter, the advance in wages, the
higher price of fuel and supplies of all kinds and heavy
repairs to freight equipment.
The net earnings were $21,922,160.27, a decrease of $2,-

224,303.43 compared with last year.
Other income, $0,005,981.49, shows an increase of $733,-

230.82, mainly due to an additional dividend of 1% upon
this company's holdings of Lake Shore & Michigan South-
ern Railway Company's capital stock, and revenue from
other securities acquired during the year.

First charges, $20,212,278.06, show a decrease of $182,-

626.17. largely on account of saving in interest on bonds
due to refunding.
The year's profit from operation was $7,415,863.10, and

the remaining surplus, after payment of 5% in dividends
upon the capital stock, carried to the credit of income
account, was $803,303.10.

There was expended for additions to and replacements
of equipment and improvements to roadway and
structures and charged to expenses $3,196,452.68

In addition to the above amount included in' expenses
there was expended for the renewal and strengthen-

ing of bridges, etc., the balance of the special funds
heretofore set aside for such purposes 1,967,919.86

There was also expended for additions to property and
charged to cost of road and equipment, as detailed

on pages 14 and 15 of this report 3,641,566.79

And for construction and improvements on leased lines,

to be charged against the funds provided by lessor

companies 998,833.32

Making a total for the year of $9,804,772.65

The following is a brief outline of some of the impor-
tant items of expenditures on improvements during the
year:

Ghand Central Tbkmikal Improvement.

Depressed Yard.—For the work of demolishing buildings and ex-
cavating for the new depressed yard, $465,575.01.

Harlem Division.

Port Morris.—For a new gas house and pipe line three miles
long connecting with holders in Mott Haven yard $32,335.38.

Double Tracking.—For double tracking, depression work and
elimination of grade crossings on the Port Morris branch, $47,-
677.59.

For work on the extension of double track from Mount Kisco to
l

Goldea's Bridge, approximately 6.7 miles, $24,344.83.

Croton Watershed.—For raising the embankments and change !

of alinement on that portion of the Harlem Division, including the
\

Mahopac branch, located within the flow of the Croton watershed,
$31,494.87. These improvements are to be paid for by the City

,

of New York and will be completed in the fall of 1904.

Hudson Division.

New York & Putnam Railroad.—For reconstruction of the
bridge over Croton Lake made necessary by the improvements by
the City of New York, $22,253.90. :

New York City.—For the erection of a shed upon Pier 34, East
Iliver, $62,538.25.
For two transfer bridges at Thirty-third street and North River,

$71,993.36.

Tarrytown.—For the completion of the new freight house and
team yard, $29,413.66.

Pekkskill.—For the completion of the change of alinement and
new tunnel near this city, $41,560.55.

Garrison.—For work on « change of alinement, for about 800
feet, $21,471.12.

Stoum Ki.no.— For enlarging and lining with concrete 188 feet of
Itreukneck tunnel, $24,998.10.

Staatsbuuo.—For the completion of a retaining wall 730 feet
long, $8,281.93.

Re.nsselaer.- I'or the completion of the filling In of Rensselaer
Creek for a m-w coach yard, $1«.«56.14.

Mohawk Division.

Ai.iiA.Nv.—For the completion of the renewal of the Hudson River
freight brldg**, $45.344.2«.
For the completion of the work of filling the Albany Basin for a

team yard, $57,227.70.

West Albany.—For general improvements at this point consist-
ing of the rebuilding of the erecting shop, new power station, etc.,
$l!»9,65«.6i».

Mohawk Division.

SCHE.NECTADY Detoub.—For expenditures on account of this im-
portant improvement, comprising the revision of grade of Hoff-
man's Connection, the construction of a third track for eastbound
trains between Central Junction and South Schenectady (a distance
of HVj milesj, a double-track connection between the West Shore
Railroad and the main line between South Schenectady and Car-
man (a distance of 3.61 miles) and the reduction of eastbound grade
to 25%, the sum of $332,658.24.

Schenectady.—For expenditures on account of the elimination
of all grade crossings on the main line and other Improvement work
in this city, $51,305.53.

Cohoes.—For Improvements at this city consisting of a new
passenger station, new freight house and the elimination of the
only remaining grade crossing, $42,591.76.

Minoa.—For work at this point consisting of the extension east-
ward of the Dewitt yard, including the installation of classification
switching by gravity and also a new engine house with all access-
ories, $232,027.03.

Western Division.

Buffalo.—For expenditures on account of the elimination of
grade crossings, $272,767.57.

For the completion of the new freight house at Erie street,

$37,554.69.

RI^'EK Division.

Weehawken Terminal.—For work on the new elevator, new
power plant, new bulkhead and track changes, $886,774.25.

Pennsylvania Division.

Double Tracking and Grade Revision.—For the revision of
grades, double tracking, lengthening of passing sidings, etc., between
Geneva and Avis (formerly Oak Grove). $360,819.77. After the
completion of work now under way about one-half of the main line

of the Pennsylvania division between Lyons and Avis will be op-
erated as a double-track railroad and the grades on the same sec-

tion of road materially reduced.

Avis.—For work on account of the enlargement for double track
of the bridge over the Susquehanna River at this point, $53,353.26.

Boston & Albany Raileoad.

West Springfield.—For improvements to the freight yard and
work on the new engine house, $134,934.97.

Brookview.—For the yard improvement at this point, $24,688.40.

Abolition of Grade Crossings.—For the elimination of grade
crossings at Chester. Natick, Everett and sundry other points.

$117,683.87.

Equipment.

As shown in detail upon page 15, there has been expended for

new locomotive cars, and floating equipment, to meet the require-

ments of traflic, the sum of $1,003,723.82 in addition to the charges,
mainly for renewals, included in expenses.

The following Important changes in the directorate and
officials of the company occured during the year:

On November 10, 1903, Mr. James Stillman was elected

a Director to succeed Mr. E. V. W. Rossiter, resigned.

Mr. Edwin D. Worcester, who had been Secretary of the

company since its consolidation, died on June 13, 1904,

and an appropriate minute concerning his character and
services may be found upon page 12.

On June 23, 1904, Dr. Dwight W. Pardee was elected

Secretary of the company to succeed Mr. Worcester.

W. H. NEWMAN,
President.

CHAUNCEY M. DEPEW,
Chairman of the Board.

FUNDED DEBT.

Olass of Bond.

* Gold mortgage
Debentures
Debenture!! of 1880 ,

Gold debentures of l'-90
t Extended debt certificates
Gold bonds, Lak(» Shore collateral ,

Odd bonde, Michigan Central collateral.
Debenture bonds of 1900 ,

Total amount of funded debt

.

Dale of
Issue.

1837
1884
«8-<fl

1890
IS.-iS

IS^S
1P98
1900

Dale of
Maturity.

July 1,
Sept 1

,

Sept. 1

.

June 1,
May 1

,

Feb. 1.
Feb 1,
July 1,

lflP7
1904
1904
1905
IBCS
1998
199«
2000

Amminl of
A-uthorizcd

issue.

$100,000,000
10,000,000
1,000.000

15.000.01
6,450.000

100,000,000
21.55(1,000
5,500,000

Amount Issued
avd note

Outstanding.

$70.8fl5.:?9i 20
4,507,000 00
639.000 00

5.094,000 00
3,582,500 00

90,578,400 00
19.336,445 00
5.500,000 00

$200,122,736 20

Rate
of

i
Interest.

3»a%
f%
.'%
4%
i%

3ia%
3is%

Pat/able
on the

First Days of

Jan. A
Mar. &
Mar. *
Juno ife

May A-

Feb. &
Feb. &
Jan. &

July
Sept
SeptL
Dea
Nov.
Aug.
Aug.
July

Amount per mile of road owned (808"64 miles), excluding Lake Shore & Michigan Central collateral bonds. and
debentures of 1900, $104,753 53.

* By the payment of the first mortgage bonds which matured January 1, 1903, this issue became the first mortgage upon the property of

the New York Central & Hudson River Railroad Company.
1 Issued by the New York Central Railroad Company. Original rate of Interest, 6 per cent; extended May 1, 1883, for ten years at 5 per

cent; further extended May 1, 1893, for twelve years at 4 per cent.



Oct. 1, 1904.J THE CHRONICLE. 1337

SUMMARY OF FIRST CHARGES.

Interest on Funded Debt $7,002,482.63
Rentals of Leased Lines 9,4(56,767.15

Taxes i 3,424,507.15
Interest on Loans, Notes and Bills Payable 228,521.73

Total First Charges $20,212,278.66

DIVIDENDS.

Oct ir. 1903 1%% on 1,322,500 shares of capital stock. $1,653,125
Jan. 1.5, 1904, 114% " 1,322,500 " " " " 1,653,125
Apr. 15, 1904, lVi% " 1,322,500 " " " " 1.653.125
July ir>, 1904, iy4% " 1,322,500 '• " " " 1,653,125

Total

.

.5% $6,612,500

CAPITALIZATION—CAPITAL STOCK.

Number of shares issued 1,322,451
Consolidation certificates not yet converted 49

Total number of shares outstanding 1,322,500
Number of shares authorized I,500j000
Par value per share $100.00
Total par value issued and outstanding $132,245,100.00
Consolidation certificates outstanding 4,900.00

Total par value outstanding $132,250,000.00
Total par value authorized 150,000,000.00
Dividend for the year, 5 per cent
Amount of capital stock per mile of road owned

(808.64 miles) 163,546.20

CONDENSED GENERAL BALANCE SHEET.

June 30, 1903.

$143,405,426 67
3,671,103 w9

4S,608.7i:9 03

$195,885,274 59

$90,? 78
19,336
1.638

l.'io,

156
802,
484,
100.
500

1.137,
382,

,400 00
,445 00
45479
000 00
912 38
8~5 00
100 00
COO 00
100 00
.'iOO 00
346 85

f115,267,134 02

$3,081,069 11
2,256,3b3 36
4,314,4^5 V4
8,587,700 00

$18,239,627 71

$5,891,154 81

479,519 F4
342,756 62
209,091 53
10. ',804 23
57,006 66

308,73- 69
1M.043 13

1.156.399 51

$8,563,513 72

$9,382,557 39
4,ti41.880 08
7,312,038 21
5,502,7^3 05

$26.929,2.i8 73
$1,919,520 63
$3,036,813 00

$369,841,142 45

ASSETS.

Road and Equipment.
Costofroad
Leased lines construotion.
Cost ol equipment

June 30, 1904.

Pboprietart Intehest in Other Lines through Ownership or Stock.
Labe Shore & Michigan Southern Railway
Michigan Central Railroad
Chesapeake ^ Ohio Railway ,

Pittsburgh & Eastern Railroad
Dunkirk Allegheny Valley & Pittsburghi Bailroad
Syracuse Geneva & Corning Railway
Carthage Warertown & Backets Harbor Railroad
New Jersey Junction Railroad
Mohawk & Malone Railway
New York New Haven & Hartford Railroad
Sundry other railroads

$5,795,596 21
95,558 60

Ownership or other Property.
Real estate, etc., not uf ed iu the operation of the road
Hndcon River bridges at Albany
Bonds of sundry railroad companies ...
Stock In other than railroad companies

Advances fob lessor and other Companies.
New York & Harlem Railroad
Morrisania improvements, elevation of tracks, new bridge over Harlem
River, Grand Central Station enlargement, etc. (in excess of reim-
bursement by lessor)

Grand Central terminal improvements

Beech Cr6ek Railroad
Syrauuse Geneva & Corning Railway
Pine Creek Railway
Beech Creek Extension Railroad
Rome Wat' rtown & Ogdensburg Railroad

.

New York & Putnam Railroad
Boston & Albany Railroad
Other companies....

Current Assets.
Cash charged Treasurer. ...

Traffic balances receivable.
Sundry collectible accounts.
Fuel and supplies on hand..,

Sinking Fund for the Redemption of Gold Debentures of 1890.
Securities Acquired from Lessor Companies (per contra)

$5,683,684 78
561,133 61

$144,935,405 00
4,75P,973 53

49,812,46ii h5

$199,526,841 38

$90,578,
19,336,
l,f3X,
300,
156,
802,
484,
1 00,
500,

1,137,
545,

,400 00
445 00
454 79
000 00
912:18
875 00
100 00
COO 00
100 00
f 00 00
546 85

$115,580 33 4 02

$3,076,969 11
2,2.^«;,363 36
8,117,00t 10
8,686,2i0 00

$22,136,556 57

^6,244,818 39

506,636 38
615,697 07
210,105 98
122,029 14
3.=V,473 61
8,517 39

369,535 59
1,106,71155

$9,218,525 10

$4,332,405 14
4,736,436 48

14,751,36135
5,869,81015

$29,690,016 12
$2,l.''8,3;5 97
$3,036,813 00

$381,347,412 16

Jnne 30, 1903.

$1 32,250,000 CO

191,780,546 20

150,000 00

$327,180,546 20

$25,512 16
873,793 17
.^9,349 37

1,2.57,208 55
15^>,622 95

.f2,374,486 20

.1*6.702.619 40
3,822.P87X7
5,.'i44 450 99
1,653,125 00

77,517 17
1,590,196 95

LIABILITIES. June 30, 1904.

Capitalization—
iil32,245,100 CO Capita I Slock

4,900 00 Consolidation Certitlcates.
$132,245,100 00

4,900 00

$65,543,201
4,.S07,000
639,0«

8,094,000
3,582,500

90,578,40ii
19,336,445
5,500,000

20!
00:
00;
00:
00;
00-

00
00;

Purified Debt
Gold mortgage 3>< per cent bonds
Debe' tnre certificates of 1881
Debenture certificates of 1889. .,.-

.

Debenture oertiti' ates of 1890
Extended debt certificate*
Gold bonds, Lake Shore collateral.
Gold bonds, Michigan Central collateral.
Dcbeijturesof 1900

70.885
4,507
639

5,094
3,582

90,578
19,336
5,500

,391 20
,000 (0
000 00
,000 00
500 00
,400 00
,445 00
OOU 00

$132,250,000 00

\Bondi and Mortgagrs Payable.

$19,30O,79« 88
!f! 1,967.91 9 86
$3,( 36,«13r0

!t< 15,89 ,580 31

4369,841,142 45

Total capitalization.

Accounts with Lessor Companies.
Carthage & Adirondaon Railway—
Fall Hrook Kailway
Walkill Valley Ratlroatl
Boston & Albany Railroad
West Shore Railroad

Cdhrknt LiAnn.iTiKS.
Wages and supplies
TraiJlc balaticMH payable
Interest and rentals Bccrued
Dividend payable July l5t.h

Dividends and interest unclaimed.
Sundry accounts payable.

Special Improvement Fund
Sbcubitiks held in Trust for Lessor Companies (per contra)

.

Profit AMD Lo.'is

200,122,736 20

153,855 00

$332,526,591 20

$25,512 16
815.472 64
59.349 37

1,257.208 55
178,650 21

$2,336,192 93

$6,118,774 14
3,35rf,317 60
9,662,884 16
1,653, 12,"^ 00

79, .'.97 68
10.667,832 99

$27,536,501 57

$3,036.813 00
$15,911,253 46

$381,347,412 16



1338 THE CHRONICLE. (Vol. Lxxix.

TRAFFIC STATISTICS.

Fbeiobt Cabbied and Ton Mileage.

1903-04. 1902-03.
Tons of freight camlDg
revenue 36,379,655 38,081380

Tods of company'H freight 6,252,154 5,689,940

Inc. or Dee.

D. 1,701,725
/. 862,21

1

Total nnmbor of tons
carried 42.631,809 43,971,320 D. 1,339,511

Tons carried one nillp 6,938,837,599 7,866,768,599 D. 427,931,000
Tons of compauT's freight
carried one mUe 1,173.421,059 1,066,329,893 1. 107,091,166

Total number of tons
carried one mile... 8,112,258,658 8,433,098,492 D. 820,839,834

Descbiption of Fbeioht Moved.
Producti of Agriculture—

Grain
Flour
Other mill products
Hay
Tobacco
Cotton
Fruit and vegetables
Products of A nimals—

Live stock
Dressed meats
Other pack Ing-house products
Poultry, game and fish
Wool
Hl'ies and leather
Milk
Products of Mines—

Anthracite coal
Bituminous coal
CoHe
Ores
Stone, sand and other like

articles
Products of Forest—

Lumber
Mauufacturts—

Petroleum and other oils
Sugar
Naval stores
Iron, pig and bloom
Iron and fteel rails
Other castings & machinery.
Bar and sheet metal
Cement, brick and lime
Agricultural implements
Wagons, carriages, tools, etc.
Wines, liquors and beers
Household goods & furniture
Merctiandife
JUiscetCaneout—

Other commodities not prev-
iously mentioned

Totis.

2,132,390
974,.^94
859,076
505,998
19,835

115,980
757,058

933,974
478.049
4'S3,760
69.230
67,068

101,881
206,945

4,284,751
8,975,114
375,684
627,558

1,267,603

2,354,033

362,566
510,422
69,282

453,284
86,837

794.637
643,062

1,008,952
113,404
94.202
232,R90
130,798

3,702,941

Tons.
2,644,223
1,07S,313
869,063
579,680
23,150

139,493
847,159

916,757
401,270
421,825
62,281
70,661
98.622

203,193

2,719,926
10,398,243

498,821
965,296

1,300,299

2,461,361

372,351
394,438
6H,138

529,575
105,619
792,071
774,279

1,219,577
102,063
88,931

223.379
173,282

3,609,802

2,626,094 2,919,240

Tons.
D. 511,832
D. 103,719

D. 9.987
D. 73.682
D. 3.315

2>. 23,513
D. 90,101

/. 17,217
I. 68,779
/. 31,935
I. 6.949
D. 3,593
1. 3,259
/. 3.752

I. 1,564.825
D. 1,423,129

J). 123,137
D. 337,738

D. 42,793

2>. 107,328

D. 9 785
/. 115,984

/. 144
D. 76,291
D. 18,782

/. 2,566
D. 131.217
D. 210.62 S

/. 11,341
I. 5,271
I. 9,311

D. 42.484
/. 93,139

D. 293,146

Total 36,379,655 38,081,380 D. 1,701,725

Passenoebs Cabbied akd Ticket Mileage.

/. 29,218
D. 692,384
I. 133,064

Through passengers 486,857 457,639
Way passengers 29.766,762 30.359,146
Commutation passengers. 11,753,544 11,6.0,480

Total number of passen-
gers oarritd 42,007,163 42,487,265 D. 430,102

Passengers carried one
mUe 1,342.153,522 1,307,743,164 I. 34,410,358

Tbaim Mileage.

Freight trains 19,046,447 19.711,831 2>. 665,384
Passenger trains 22,718.119 22,016,667 7.701,452
Mixed trains 298,453 318,002 D. 19,^49
Worktralns 2,598,793 2,948,488 X>. 349,695

Total train mileage.... 44,661,812 1 41,994,988 i). 333,176

Engine Mileage.

Freight engines 24,520,744
Passenger engines 25.543,106
Switching engines 12,003,996
Work engines 2,65b.8C)2

Total engine mileage.. 64,724,648

Oab Mileage.
Freight cars 669.507,032
Caboose cars 19,007,208
Passenger oars 131,078,916
Work cars 7,038,581

25,843.410
24,695,053
11,773,690
3,272,957

D. 1,322,6«6
I. 848,053
1. 230.306
D 616,165

65,585,110 D. 860,462

695,439,172 D. 25,932,140
19,744.245 D. 737 037

127,534,-87 I. 3,544,128
8,324,334 J>. 1,285,753

Total car mileage 826,631,736 851,042,538 D. 24,410,802

Freight Results.

$46,406,102 24 D. $602,103 33
Earnings from trans-
portation $45,803,998 91

Earnings from miscel-
laneous sources 429,676 78

Total freight earn-
ings $46,233,675 69

Earnings per ton per
mile ots. 0*666

Earnings per train
mile $2*39

Earnings per mile of
road operated in
freight service

—

trackage Included. . . f13,310*67
Density of revenue
freight traftio {i. e.

tons carried one mile
per mile of road) 1,997,690

Average number of
tons of revenue-earn-
ing freight carried
per train mile 359

Av'age number of tons
of all freight (Inclad-
ing company's) car-
r ed per train mile .. 419

Average number of
miles one ton carried 191

452.610 47 D. 22,933 69

$46,858,712 71 D. $625,037 02

Ota. 636

$2*34

$13,768 46

/. cts. 0*030

J. $0 05

D. $447*79

2,163,000 D. 165,310

368

421

193

D.9

D. 2

D. 2

Pabsenoeb Rebdltb.

1903-04. 1902-03.
Earnings from passen-
gers $23,638,684 15 $23,182,287 17

Earnings from excess
baggage 230,196 02 821,694 59

Earnings from miscel-
laneous sources 181,241 21 177,694 15

Total passenger earn-
ings $24,050,121 38 $23,681,575 91

Earnings per passen-
ger per mile cte. 179 cts. 1*80

EarnlnKS per train mllet 81*27 $1*28
£a<nlngH per mUe of
road operated In pas-
senger service—track-
age includedf 99,034-66 $8,851-41

Dens ty of passenger
traffic (i. e. passengers
carried one miie per
mile of road) 417,108 408,046

Average number of pas-
sengers per train mile 59 59

Average number of
miles on« passenger
carried 89 31

i Including mail and express eamlngB.

Inc. or Dee,

I. $456,396 98

/. 8,601 43

/. 3,547 06

/. $468,545 47

D. cU 001
2>. $0*01

I. $183-24

/. 9,062

I. 1

EQUIPMENT.
Owned and Leased.

Locomotives.

1903-1904. 1902-1903.
For passenger service 550 547
For freight service 927 936
For switching service 280 265
Dummy engines, etc 16 15

Total locomotives in service 1,773 1,763

Average mileage per engine 36,506 miles. 37,201 miles.

Cost of repairs per engine mile . . .cts. 5.609 cts. 5.555
Cost of fuel per ton $1.67 |1.57
Cost of fuel per engine mile cts. 8.882 cts. 7.744

Cars in Passenger Service.

Passenger coaches 958 940
Smoking cars 195 195
Combination cars 199 190
Immigrant and excursion cars 107 108
Dining cars 22 21
Buffet and cafe cars 17 16
Mall, express and baggage cars 482 470
Officers' and pay cars 16 16
Other cars in passenger service 171 160

Totals 2,167 2,115

Total seating capacity of revenue
passenger cars 92,304 90,353

Average mileage per passenger
, „ „ _« „

car 43,763.44 miles. 44,272.79 miles.

Cost of rep. per passenger car mile.cts. 1.438 cts. 1.749

Oars in Freight Service.

Box cars 37,942 38,249
Flat cars—common 4,069 4,297
Flat cars—steel 258 258
Stock cars 1,208 1'259

Coal and coke cars 19,327 18,319
Refrigerator and produce cars 895 395 a

Caboose cars 776 765

Totals 64,475 63,542

Total capacity of freight cars 1,882,955 tons 1,804,760 tons

Average capacity of freight cars. . . 29.56 tons 28.75 tons

Average mileage of freight cars. .10,678.78 miles. 11,255.29 mlleSv

Cost of repairs per freight car mile.cts. 0.691 cts. 0.570

Oars in Company's Service,

Ballast cars 719 751
Derrick cars 44 45
Steam wrecking cranes 18 17

Cinder, push, gas and oil transport
cars . . 759 659

Other road cars ' 1,009 867

Totals 2,549 2,339

Marine Department.
Tugs

:

Wood 3
I

Steel 18 18

Freight propellers

:

Wood 4 4

Steel 2 2

Steam hoisting barges 10 , , „„ ^ 1<^

Total capacity 4,100 tons 4,100 tons

Hand hoisting barges 16 , ,,^^ 21

Total capacity 2,700 tons 5,450 tons

Covered barges 76 ^_„,^^ 71
Total capacity 19,100 tons 17,850 tons

Open deck scows 5
Total capacity 2,750 tons

Grain boats 40 ^ „„^ ^ 30
Total capacity 20,600 tons 15,800 tons

Car floats 39 39
Total capacity 455 cars 450 cars

Ferryboats

:

_
Side wheel, single deck 5 o
Screw, double deck 2 *

Total floating equipment 220 205

Total value of fleet $1,994,162.40 $1,948,114.39
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ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY.

NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1904.

Offick of the Atchison Topeka & Santa Fe Ry. System,
)

No. 5 Nassau Street, New Yokk City,
[

September 7, 1904. )

To the Stcckholders of the Atchison Topeka & Santa te
Badu ay Company

:

Your Directors submit the following report for the fiscal

year July 1, 1903, to June 30, 1904, inclusive:

The lines composing the Atchison System, the operations
of which are embraced in the following statements, are as
follows

:

June 30, 190A. J'M?ie30,1903.
Miles. Mites.

Atchison Topeta & Santa Fe Railway 6,822-53 '6,651-68
Rio Grande & El ^a90 Railroad 2 >-17 2o 17
Gulf Colorado & Santa Fe Railway 1,32905 1,202-89
Southern Kansas Railway of Tea as 129-17 i29-17

Total 8,300-92 8,003 91

*NoTE.—This Includes the Southern California Railway, which in the
last annual report was stated separately.

The average mileage operated during the fiscal year ending
June 30, 1904, was 8,179-59 miles. The total increase of
mileage was 297"01 miles. The in rease in the average num-
ber of miles operated compared with the preceding fiscal

year was 21 4*46 miles.
The increase of mileage includes 134"90 additional miles of

the Easttrn Oklahoma Railway, which were completed and
put in operation since the last annual report. It also in-

cludes, for seven months, the Gulf Beaumont & Kansas City
Railway and the Gulf Beaumont & Great Northern Railway,
which were leased to the Gulf Colorado & Santa Fe Railway
Company on December 1, 1903. Prior to that date these
properties had been operated separately and their earnings
and expenses were not included in the System accounts. For
the seven months ending June 30, 1904, the earnings, ex-
penses and taxes of these properties are included in the
System earnings, expenses and taxes shown by this report,
while interest on bonds not owned by the Atchison Topeka
& Santa Fe Railway Company is charged as "Rental of
Leased Lines."
The Southern California Ry., previously operated sep-

arately, has been leased to The Atchison Topeka & Santa Fe
Ry. Co. and is now operated by it, but this does not affect
comparisons with previous reports, as the Southern Califor-
nia Ry. has always been treated as part of the System.
In addition to the System lines covered by this report, the

Company controls, through ownership of stocks and bonds,
various auxiliary railway companies owning lines of an
aggregate length of 96^-28 miles as set forth on page 46 of
pamphlet report, These stocks and bonds are carried in the
Balance Sheet under the head of "Investments, New Acqui-
tions." The aggregate amount of bonds of these companies
outstanding, exclusive of those Jowned by this Company, is

$6,541,500. The aggregate Net Income of these companies
for the fiscal year amounted to $989,584 24 after deducting
taxes and rentals. Of this sum $307,557 50 was applied in
payment of interest on bonds not owned by this Company,
while 1467,390 00 was received by this Company as interest
and dividends on bonds and stocks owned by it and is in-
cluded in the Income Account under the head of "Income
from Investments." The balance of such Net Income,
amounting to $314,636 74, was not taken into the accounts
embraced by this report, but was retained by the several
auxiliary companies or appropriated by them towards new
acquisitions and improvements.

INCOME STATEMENT.

The following is a summary of the transactions of the Sys-
tem for the fiscal year:

Gross earnings from operation .$68,171,200 18
Income from other sources 1,248,775 23

Income from all sources .$69,419,975 41
Operating expenses, Including taxes, rentals and other
charges 44,641,434 10

$24,778,541 31
Fixed charges, Including accrued Interest on Adjust-
ment and Debenture Bonds 9,418,770 00

Net income $15,359,77131

Th's is equivalent to 5 per cent on the preferred
~

etocli and 9 466 per cent on the common stock out-
standing.

The following suras were charged during the year in Profit
and Loss Account:

DmDENDS—
On preferred stock-
No. 10 {'h%), paid August 1. 1903 $2,854,345
No. 11 (SS^u), paid February 1, 1904 2,854,345

$5,708,690 00
On common stock—
No. 6 (2%), paid December 2, igos $2,039,110
No. 7 (2%), paid June 2, 1904 2,039,110

4,078,220 00

Amount brought forward $g,7S6,9iooo
Written off property accounts in respect of betterments,
improvements, equipment and discount on bonds 3,000,000 00

Appropriation to Fuel Reeerve Fund 239,518 19

Aggregate charges to Profit and Loss 4. $13,026,428 19

Amount to credit of Profit and Loss June 30, 1903 $16,853,659 93
Amount to credit of Profit and Loss June 30, 1904,
after making the above charges 19,187,003 05

Income from other sources than earnings from operation
consisted of interest on cash in bank and sums collected as

interest and dividends upon bonds and stocks of companies
the operations of which are not included in the System
accounts.
During the fiscal year the sum of $570,399 52 in cash was

received as the net proceeds of sales of lands embraced in the
Santa Fe Pacific Land Grant, but this was directly written
off the book value of Railroads, Franchises and other Prop-
erty, and the transaction does not appear in the Income
Account.

FUNDED DEBT.

The outstanding debt of the System lines embraced in this

report, deducting bonds in treasury, was on June 30, 1903,

$329,380,500. This amount has been increased during the
fiscal year ended June 30, 1904, by the issue of $10,000,000
additional General Mortgage Bonds, and reduced by the pay-
ment of 13,500,000 of Serial Debentures matured Febru-
ary 1, 1904.

The net increase of the funded debt since July 1, 1903, is

$7,500,000.

The following is a statement of the outstanding funded
debt on July 1, 1904, not including bonds in the treasury.

Bond$. Interest.

General Mortgage, due Oct. 1, 1995. ...$146,634,500 4% $5,865,380
AdjustmentMortKaaje.due July 1, 1995 51,346,000 4% 2,053,840
Serial Debentures, $2,500,000 due Feb.
loteachyear 25,000,000 4% 1.000,000

Eastern Okla. Dlv -due March 1, 1928.. 5,645,000 4% 225,800
Chicago & St Louis Ry..diie Mar. 1,19 15 1,500,000 6% 90,000
Chicago Santa Fe & California Ry., due

.Ian 1.1937 560,000 5% 28,000
San Francisco & San Joaquin Valley
Ry., due October 1, 1940 6,000,000 5% 300,000

Hutchinson & So. Ry., due Jan. 1, 1928. 195,000 5% 9,750

Total $236,880,500 $?»,572,770

Total interest charges per month from July 1, 1904 .$797,730 83

The mileage owned on July 1, 1904, by the System Compa-
nies covered by this report (exclusive of Gulf Beaumont &
Kansas City and Gulf Beaumont & Great Northern Rail-

ways was 8,119'04 miles (see page 44 of pamphlet report).

The average amount of funded debt on this mileage and
the average interest charge per mile, in comparison with the
previous year, are as follows :

Julv 1, 1904. "Jitlp 1, 1903-
Funded debt per mile of road $29,175 92 $!28,501 20
Interest charges per mile of re ad 1,179 05 1,15217

CAPITAL EXPENDITURES AND REDUCTION OF BOOK
VALUES.

The expenditures during the fiscal year chargeable to cap-
ital account for the construction and acquisition of addi-
tional railways, equipment and other properties, and for

improvements, amounted in the aggregate to $ 4,553,780 59.

These expenditures may be summarized as follows :

Construction and acquisition of new mileage including the acquisition
of bonds and stocks of other railway companies:
Bradshaw Mountain RR
Cane Belt RR
California Eastern Ry ,

Eastern Ry. of New Mexico
Easttrn Oklahoma Ry
Gulf Beaumont * Kansas City Ry
Gulf Beaumont & Great Northern Ry
Grand Canyrn Ry
Gulf Colorado & Santa Fe Ry. (Saratoga Branch) ...
Montgomery County Ry
Phoenix & Eastern RR
Perrls & Lake View Ry
Sunset KR
San Franc!Eco & Northwestern Ry

Total expenditures for new mileage
Acquisition of .additional right of way, depot grounds,
real estate and terminals

Acquisition of equipment (in addition to equipment
acquired by use of Replacement Fund)

Improvements of Equipment., .

Reduction of grades, changes of line and construction
of permanent way

Second track
BxUaHtlng
Buildings and shf ps
Improremonts of China Basin
Improvements of Mojave Division
Fuel Lands
Other Improvement Work
Miscellaneous Items

$353
8^8,

1
80<

1,657
219
311

121
87

1,1 35
29
24

188,

U7 16
181 69
162 39
747 47
149 33
,025 80
813 05
100 00
655 31
576 49
,61.'S 92
3.50 72
296 64
823 75

$5,763,646 72

764,112 61

4,419,189 28
42,115 08

1,164.210 46
268,«21 63
213.202 35
639,619 50
72.-i,3.'--6 68
(6,228 03
ll,.^72 96

454,306 29
33,600 00

Total expenditures »l 4,563,780 69
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The sum of $132,500 out of the Fuel Reserve Funa was
applied to reimburse the treasury to that extent in respect

of the cost of the nhares in the Petroleum Development Co.,

and this sum was written off the book value of those shares.

The sum of $r)70,;jy!» 52, in cash. haviiif< i^.-en received as

net proceeds of the sale of Santa Fe Pacific lands, that Hum
was written off the book value of Railroads, Franchises and
Other Property.
By order of the Board, the sum of $3,000,003 was charged

to Profit and Loss and written off the property accounts, in

respect of betterments, improvements, equipment and dis-

count on bonds.
From the organization of the Company on Jan. 1, 1890,

to Junn 30, 1904, betterments and improvements on existing

milea^je and discount on bonds sold amounted in the agg e-

gate to $30,189,291 12. During the same period the undi-
vided surplus net income, after deducting all charges and
divi lends, but restoring $900,000 charged directly to oper-
ating expenses and credited to the Special Betterment Fund
in 1901, amounted in the aggregate to $33,084,398 09.

During this period $9,921,067 15 was charged to Profit

and Loss and written off the property accounts in respect of

betterments, improvements, equipment and discount on
bonds previously charged to property accounts; $1,301,186 81

was charged to Profit and Loss directly agiinst betterments,
improvements and discount written off; $1,000,000 was
charged to Profit and Loss and $901,000 to operating ex-
penses and credited to the Special betterment Fund; and
$775,141 08 was charged to Profit and Loss and credited to

the Fuel Reserve Fund. Surplus standing to credit of Profit

and Loss June 30, 1904, was $19,187,003 03.

MAINTENANCE OF EQUIPMENT.

The following statement shows the sums charged to Oper-
ating Expenses for Maintenance of Equipment during each
year since July 1, 1896 :

Year ending Averane operated Expenditure
June '60— mxl-aoe. Total expenditure. Per mile.

1897 .6,443-81 $3,443,884 82 $534 45
1898 6,93602 4,659,277 99 67175
1899 7,032-62 4,810,795 64 684 07
1900 7.341-34 5,267,832 40 717 66
1901 7,P07 31 6,257,'i56 57 80149
1902 7,855-38 7.864,95125 1,00122
1903 7,965-13 8,510,543 09 1,0K8 48
1904 8,179-5i> 10,006,135 41 1,223 31

For the year ending June 30, 1904, maintenance charges
averaged as follows :

Per locomotive $3,772-31
Perl )oomotlve mile -1342
Per pascenger car, Including mail, baggage and express... 873 6

1

Per revenue passenger oar mile -0091
Per frelKht car 93-24
Per revenue freight car mile -0076

These Maintenance charges include a proportion of unlo-
cated expenditures for Maintenance of Equipment charge-
able to Superintendence, Shop Machinery and Tools, Station-
ery and Other Expenses. They also include extraordinary
expenses due to the machinists' strike.
The amount to the credit of Rolling Stock Replacement

Fund on June 30, 1903, as shown in the last annual report,
was $556,730 91. To this amount there was added during the
year the sum of $1,519,622 84, of which $1,290,756 84 was
charged to Operating Expenses and $228,860 was collected in
cash for equipment sold and equipment destroyed oa foreign
lines. Said sum represents the present cost of new equip-
ment corresponding to 39 locomotives and 1,222 cars de-
stroyed or otherwise disposed of, making a total fund of
$2,076,353 75 available for the acquisition of new locomotives
and cars. The following equipment was acquired during
the year by use of this replacement fund :

27 Loc "'motives $612,072 0=
1,283 Freight Cara 1,0='4,637 08

68 Passenger Cars 3S2.890 88

$2,049,600 02

The unexpended bal^^nce to the credit of the Rolling Stock
Replacement Fund on June 30, 1904, was 120,753 73,
The following additional equipment was purchased and

charged to Capital Account of the System companies covered
by this report, including equipment acquired by the Santa
Fe Land Improvement Company:
124 Locomotives $2,725,663 34

l,8t0 Freight Cars. 1,692.405 63
2 Miscellaneous Cars 1,739 33

$4,419,808 30

A statement of Ihe locomotives in service and of their
tractive power will be found on page 41 of pamphlet report.

MAINTENANCE OF WAY AND .STRUCTURES.

The following statement shows tlie sums charged to
Operating Expenses for Maintenance of Way and Structures
during each year since July 1, 1898:

Tear ending Average operated Expenditure
June 30— Mileage. Total expenditure. Per mite

1897 (i,443-81 $6,282,923 15 $975(3
1898 «.»36-02 8,281,397 88 1.193 97
1899 7.032-82 7,672,107 62 1090 93
1900 7,341-34 6.354.372 10 86^56
1901 7,807-31 6,4;-3,840 36 824 08
1902 7,855-33 6,141466 39 78182
1903 7,9«513 9,304 89^04 1,168 20
1904 8,179-69 9,170,234 07 1,12111

COMPARISON OF OPERATING RESULTS.

The following is a statement of the earnin(;s and expensps
of the System for the Cecal year ending June 30, 1904, in

comparison with the previous year:

Tear Ending
June 30, 1904.

Eaeninqs— $
Paaienger 1.^,433.773 63
FrelKht 47.702,»5<23
Mall and Express ^,835,662 06
Miscellaneous 1,139,111 29

Tear Er.dini/
June 30, 1903.

$
13.4f9.9«'5 78
44,6 2.438 71
3,411,697 08
846.275 11

Jnerease
or Deereaie.

$
7. 1,963.787 85
I. 3,140.214 52

/. 423.964 3«
/. 292.836 15

Total Earnings 68,171,200 18 62,350,397 23 /. 8,820.802 90

Operating Expenses—
Maintenance of Way and
Struc'ures . 9,170,234 07

Maintenance of Equ!))-
ment 10.006,135 41

Conduct'gTran8port't'n.21,29.'S,960 11
General Expenses l,749,7o2 93

9,304,892 04 D. 134,657 97

8,510,543 09 I. 1,495 592 32
19.023.145 35 /. 2,272.814 76
1,598,530 00 I. 151,172 92

Total Oper. Expens. 42,222,032 57 38,437,110 54 7.3,784,922 03

Net Earnings from Op-
eration 25,949,167 61 23,913,286 74 J. 2,035.850 87

Percentage of Operating
Expenses to Earnings. 61-94 61-65 I. -29

No portion of the earnings was derived from the transpor-
tation of Company material.
The average tons of revenue freight per loaded-car mile

decreased from 14-15 to 13-87. or 1-98 per cent.
The average tons of revenue freight carried per freight-

train mile decreased from 27967 to 269-81, or 3-53 per cent.
The average freight revenue per freight-train mile in-

creased from $2 65 to $2 75, or 3-77 per cent.
The average passenger revenue per passenger- train mile

increased from $1 03 to $1 15, or 11 65 per cent.
The average total revenue per passenger train mile in-

creased from $1 29 to $1 44, or 11-63 per cent.
Tons of revenue freight carried one mile decreased 23,-

271,154, or -49 per cent, while freight-car mileage increased
13,253,641 miles, or 2-84 per cent, and freight-train mileage
increased 528,291 miles, or 3-14 per cent.
The number of passengers carried one mile increased

94,954,049, or 15*49 per cent. The paesenger-car mileage in-

cr-ased 5,009,471 miles, or 6-48 per cent, and the passenger-
train mileage increased 238,214 miles, or 1*81 per cent.
The following is a consolidated statement of the business

of the Svstem for each fiscal year during the period since
January 1, 1896:

Fiscal
Year

Ei.dinq
Jv/ne 30.

'97,18 mos.
1898
1899
190U
1901........
1902
1903.
1904

Aver-
age
Miles
Oper-
ated.

6.443-81
8,936-02
7.032-6'2

7,341-34
7,807-31
7.855-.S8
7.9ii6M3
8.179-59

Earnings,
Including
Income
from
Other

Sources.

Expenses,
Including
Taxes,
Rentals
and Other
Charges.

44,541,689
39,39t;,126
4 0.762,933
46,498,H9i)
54,807.379
6 1,275,944
«3,H(ih.3wi

69,419,975

8136,
41 3",

47 29.

04 29,
78 34
33 36,
9-' 40,
41 44,

038.455 30
524,179 15
35:?,*<]8 11
434,0i8]3
M 0,665 4

•27A4 2 45
«H5,576 48
641,434 10

Fixed
Interest
Charges.

Adjust-
ment Bond
Interest.

Surplus.

6,900,007 91 1.540.380 00 62,846 60
4.992.148 30 2.053.840 OO 1,825.958 96
5,188,132 00 2,053,840 00 4,167,343 86
291,326 60 2,063.840 i0in.719.6fe4 41
"6,970 83 •-'.053.840 00 12*66903 66

6,385,145 00 2,053.840 00 155rt4526 88
7.UM(i64'--'' 2.i'53.8tM0 l:<8fS«997
7,364,9 iO 00 2.053.840 OO! 15359771 31

The following statement shows the gross earnings of the
System lines (exclusive of income from other sources) per
mile of road operated for each fiscal year since July 1, 1896:

QroiB Earnings Average per
Tear ending June 30— from Operations. Mile of Soad.

1897 $30,621,230 10 $1,752 04
1898 39,214,099 24 5,653 69
1899 40,51:^,498 63 5,760 80
1900 46,232,078 23 1,297 49
1901 54,474,822 61 6,977 41
1902 59,135.08^53 7,527 97
1903 62.350,397 28 7.827 92
1904 68,171,20018 8,33131

The following statement shows the development of the
freight and passenger earnings of the System since July 1,

1896:

FYeijht Passenger
Tear Ending June 30— Earnings. Earnings.

1897 $22,067,686 77 $5,574.288 31
1898 28.588,716 76 7,347,361 59
1899 29,492.58-65 8.126 14185
1900 33,7.9,332 83 9.33 ,6ol 57
1901 39,052. ^57 43 11,678."17 25
19't2 41,S15.607 05 13,4-3^».334 57
1903 44,622,438 71 13,469,985 78
1904 47,762,653 23 1&,433,773 63

TREASURY.

The Company held in its treasury on June 30, 1904, the
following cash and cash assets, viz :

Cash on hand .Tune 30th $6,362,906 35
Securities, estimated cash value (see Exhibit D) 3,231,192 92

Total $9,594,099 27

There remain unissued General Mortgage Bards amount-
ing to over $5,600,000, of which more than $3,000,000 are
now available. This Company also has in the tre sury
unpledged the stocks and bonds of other companies, carried
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in the balance sheet as Investments in Other Companies, at

a cost of $14,026,090 10, and stocks and bonds of certain

branches operated as part of the System and included in

the balance sheet under Railroads, Franchises and Other

No notes or bills payable have been issued by this Com-
pany or by its auxiliaries.

SOURCES OF REVENTJE.

Your revenue was favorably affected by a substantial

increase in the citrus fruit crop of California, by a small

increase in the cotton movement from Texas and the Indian

Territory, and by large increases in the movement of general

merchandise and lumber. Against these increases there

was a loss in revenue from coal and coke tonnage, as else-

where noted.

FUEL. RESERVE FUKD.

The dividends received from sundry fuel companies have

been added to this fund, and certain payments for oil and

ooal properties have been deducted therefrom :

Amount at credit of Fund June 30, 1903 $439,450 23
Added during the year 272,152 70

$711,602 93
Dednct sum applied on account of cost of Petroleum De-
velopment Compauy'8 stock (see Exhibit C, p. 29) 132,500 00

In Fund June 30,1904 $579,102 93

There is also in the treasury of the C. & P. C. & M. Co.

the sum of $284,700 40, being surplus earnings of that Com-
pany, so that the total amount available for renewal of fuel

properties in which your Company is interested is $863,-

803 33.

GULF BEAUMONT & KANSAS CITY RAILWAY.
GULF BEAUMONT & GREAT NORTHERN RAILWAY.

These lines, having been completed to Center, Texas, were,

for economy in operation and accounting, leased to the Gulf
Colorado & Santa Fe Ry. Co. December 1, 1903, since which
date their earnings and expenses are included in the general

statement of System operations. For the period July 1 to

November 30, 1903, while independently operated, the deficit,

including fixed charges, was $52,109 29. Now that these

roads have been completed and several large saw-mills put
into operation along their lines, it is believed that they will

be self-sustaining, besides furnishing, as they already do, a
large lumber tonnage to your other properties.

SARATOGA BRANCH.

A branch line 9-49 miles long has been built by the Gulf
Colorado & Santa Fe Railway Company from Bragg, Texas,
to Saratoga, Texas, for the purpose of reaching certain oil

lands owned by that Company, and for other purposes.

CANE BELT RAILROAD.

In November, 1903, your Directors authorized the purchase
of all the stock of the Cane Belt Railroad Company of Texas,
at a cost of $850,000, the Company having outstanding bonds
amounting to $750,000. This Company owns a line connect-
ing with the Gulf Colorado & Santa Fe Railway at Sealy,
Texas, and extending thence southwest to Matagorda,Texas,
through a very rich country, producing in the main sugar,
cane and rice. The mileage, with branches, is 104'39. It is

believed that it will earn for itself a fair return on its cost
to your Company, besides contributing a valuable tonnage
to your main lines,

PECOS VALLEY LINES.

The earnings of these propertids, while slightly less than
last year, were quite satisfactory, and considerably in excess
of their fixed charges.

SANTA FE PBESCOTT & PHOENIX RAILWAY.

This property increased both as to its gross and net earn-
ings and paid into your treasury a dividend of two per cent
on its capital stock. Construction of the branch to Crowned
King is complete, opening up a territory rich in mineral
resources, which is already contributing a considerable ton-
nage and is expected to develop rapidly.

PHOENIX A EASTERN RAILROAD.

This line is still in process of construction eastward, hav-
ing nearly reached Dudleyville, Arizona Teriitory, distant
90 miles from Proenix.

ABO PASS LINE.

Construction of this line has not been vigorously pushed
during the year, mainly because of the work on hand in

other directions which called for large capital expenditures.
A permanent bridge of steel over the Rio Grande River has
been completed.

SAN FRANCISCO & NORTHWESTERN RAILWAY.

Construction of this line southward towards San Francisco
has also progressed slowly, owing in part to natural obsfa-
cles, including an enormous winter rainfall, making work
impossible until late in the spring. The earnings of this

line, however, have been sufficient to return a fair rate of

interest on your investment therein.

HAVANA & CANEY LINE.

The territory served by the branch extending from Caney,
Kansas, to OwassO, Indian Territory, developed to such an
extent as to render it desirable to connect the same directly

with the main line of the Southern Kansas Division, instead

of using the tracks of the Missouri Pacific Company by a
circuitous route, as has heretofore been done. Accordingly
a line 5'39 miles long has been built from Caney to Havana,
Kansas.

OAKLAND & EAST SIDE RAILROAD.

This road, connecting your main line at Pi^int Richmond
with the City of Oakland, California, was completed and
opened for traffic on May 16, 1904, since which time its

operations are included in this report.

STRIKES.

On November 9, 1903, occurred a strike of coal miners in

Colorado and New Mexico, which closed the mines, not only
depriving your lines of a very lar)<e commercial coal tonnage,
but also forcing the purchase of coal for engine purposes at

remote points and at very high prices. Little tonnage was
produced for about three months, after which most of the
mines were re-opened and operated in a comparatively small
way. In fact, the strike is not yet officially declared '* off,"

although it is practically over, and the output has resumed
normal proportions. This strike is estimated to have cost

your Company in loss of tonnage and enhanced cost of fuel

not less than $1,500,000 net.

Certain unreasonable demands made by the International
Association of Machinists having been declined, that organ-
ization declared a strike at all shops of the Company, effect-

ive May 2, 1904, which order was quite generally obeyed on
the Western portion of the system, as well as by a large
number of employees on the Eastern divisions. No difficulty

was experienced in filling the places of those who left the
service of the Company. The shops have continued to op-

erate without interruption; the motive power is in better

condition than before the strike and the shop labor is more
efficient. Some expense has been incurred in protecting the
new employees from assault by the strikers and their sympa-
thizers.

FLOOD DAMAGES.

In the report for the year ended June 30, 1903, mention
was made of the loss by floods in Kansas. During the year
covered by this report your property has again suffered se-

vere injury from the same cause, though not wholly in the
same territory. The shops and yards at Argentine and
Kansas City were again submerged, as well as portions of

the line between Kansas City and Topeka, but the depth of
water and duration of the flood were much less than last

year. Elsewhere in Kansas, however, the damage was very
heavy, all the rivers in the Central and E'lstern portions of
the State being out of their banks on two and, in the case of
some of them, three separate occasions. Many bridges were
lost and considerable track destroyed in whole or in part.

This damage occurred so late in the fiscal year that most of
the necessary expense for renewal will De charged in the
opening months of the current fiscal year and therefore does
not appear in this report. The interruption to traffic caused
by these floods also adversely affected earnings to a consid-
erable amount.
The fact that both gross and net earnings for the year

show substantial increases in spite of large losses from floods

and strikes gives your directors renewed confidence in the
stability and earning power of the Company.

FUTURE CAPITAL REQUIREMENTS.

The large increase in the System earnings reflects the rapid
growth of the territory served by your lines in population
and wealth, and this growth is likely to continue. Many
miles of your main lines are fed by but few branches, and
extensive territory that should furnish profitable traffic to
the System still remains, in a great measure, undeveloped
for want of adequate railroad facilities. The construction
of additional branches and feeders will be desirable in the
near future, in order to increase the earnings of the System
and strengthen its position, and in order to furnish addi-
tional transportation facilities to the growing territory
through which the System extends. Furthermore, the traffic

on your main lines has become so dense that the construc-
tion of second tracks and provision for additional equip-
ment will soon be imperative. Since the year 1896 more
than thirty million dollars of surplus net income has been
applied to the development and enlargement of your prop-
erties, and it is expected that a considerable amount of sur-
plus net income will be applied in like manner hereafter; but
it is the opinion of your directors that additional capital
should be obtained during the next few years for the pur-
poses above referred to, and it is believed that the expendi-
ture of this capital will result in a substantial increase of
the surplus net income of the Company.

The usual acknowledgment of the faithful service of
officers and employees is hereby made.

E. P. RIPLEY,
President.
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TUB ATCHISON TOPKKA <t SANTA FK RAILWAY COMPANY—SY8TSM.
IMCLCDINO The Atchison Topkk\ A Santa Fk Railway Oompanv, Rio Okanue & Ki- Pa»o Raii.uoau Compamt, Odu OoLoaADo A

Santa Fh Railway Company and Tiik Sodiiiekn Kansas Railway Company ok Texas.

DR. INCOME ACCOUNT FOB TUE FISCAL YEAR ENDING JUNE 30, 1904 OR.

Op4>rstlng Expenves:
Malntfi.unouof Way and Structures $0,170,234 07
MHliit«iiaDC(^ o' Eqiilpiufnt 10,00- ,\'.ih 41
CtniduotluK TranHportatlOD '21,295,9*'0 11
General Expenses 1,749,702 98

Taxcp
Rental of Tracks and Terminals
Balance carried doton

-f42,222.032 57
. 1,916,136 96

3fe6.463e9
23,646,Jt>6 96

$68,171,200 18

Interest on Bonds 7,364,930 00
Interest on Adjustment Bonds 2,053,840 00
Advances to Su^lPidlary Coiupanles 82,202 71
Rental of Leased Lines (In Excess of Income from se-
curities of same lines owned) 34,598 17

Balance, bemu Net Income for 12 months eliding Jutiejc,
igo4, carried to Profit and Logs Account '.

$24,895,342 19

Earnings:
Passenger
Freighi
Mall, Express and Mif-ceUaneoas.

.$15,433,773 63
. 47.7«2.6^3 23
. 4,974,773 32

$68,171,20011

$68,171,200 18

Balance brought down 9'3,(>^J(>6g6
257,>-30»7Intf re-t and Dipooant

Income from Investments
Sundry Adjustments

979.6S7 47
11,266 79

$24,895,342 19

DR. PROFIT AND LOSS ACCOUNT TO JUNE 30, 1904. OR.

Dividend No. 10 on Capital Stocb^, Preferred $2,854.34!=i 00
" " 11 " " " " 2,854.345 00
" " 6 " " " Common 2,('3»,110 00
" " 7 " " '• " 2,039,110 00

Appropriation for Fuel Reserve Fund 239,518 19
Amount written oflf Construction Account In respect
of betterments. Improvements and equipment and
discount on bonds 3,000,000 00

Balance carried down iq.iSy.ooj oj

$32,213,43124

Balance brmight forward from June .50 rcQj
,

Net Income fur 12 months ending June 30, 1904,
$j6.Sss.6j9«

15,b 59,771 31

Balance (Surplus) carried to Oeneral Balance Sheet .,

$32,213,431 2i

9/9,iS7,ooj,os

Note. -Dividend No. 12 on the Preferred Capital Stock, amounting to $2,854,345, was declared June 1, 1904; paid August 1, 1904.

THE AIOSISON TOPEKA A SANTA PE RAILWAY OOMPANV—SYSTEM.
O0MPRI8IKG The Atchison Tofeka & Santa Fk Railway Compant. Rio Grande & El Paso Railroad Company, Oitlf Culorado A

Santa Fb Railway Company, and The Southern Kansas Railway Company of Texas.

GENERAL BALANCE SHEET JUNE 30, 1904.

Baiancta
Jun«30,
1903.

1181,226,691

7,006.741

13,205,075

9461,438,508

$3,809,728

3.069,718

2,861,660

*.582,847

43,102

480,4S(>

6,2&5,00ri

10,060,788

»3 1,16 1.867

ASSETS.

$3.0*9,99ii
368,a-l

8,518,429

$2,683.89fi
176,81'

ll.85t.148
408,9i7
110,06)*

4,01 5,054

Railroads, Franchises and
Other Property, includins
Stoclis, BoDds, Ac, (Exhibit A)

EXPENDTTtTRES FOR CONSTRCC-
TioN AND Equipment dur-
ing Current Fiscal Year;
(Exhibit B).

Itn provement 9

Exi enslous
Equipment

Investments, New Acquisi-
tions (Exhibit C)

BALANCE FROM CAPITAL AC-
COUNT

Securities on Hand (Bxh't T)l:
Company's Securities (esti-
mated value)

Other securities (eet. value)

Other Investments

material and Supplies

PrepaidInsdrance Premium.

Union Trust Co. OF New York,
Trustee :

Casb deposit under Article 5 of
Ueueral MurtgaKe

Guaranty Trust Co. of New
York :

Cash deposit fur Fuel Reserve
Hund

ACCOUNTS Rbceivarle:
TraflBo Bivlances
AKentB anil Conductors
U. S. (joverniiieut
Mlscellaueuus

Cash:
On Hand and In Bank

«2.&80,3 5
390.277

4,461.304

12,581,820
640.807

$1,801.'-1B
839,032
621,614

8.272,009

Balances
June 30,
1901.

•140,925.489

7,440,966

11,065,072

I462,482,37r

t6.800,7(>8

3.231,198

3,840,762

6,113.926

41,387

43.140

670,108

5,186.870

6,362.90<<

(32,482,0^4

BalaTtces
June 30,
1903.

|;102,000,00<

111,190,53(

231.930,25t'

3,3oS,7il>

(161,188,50c:

$556,781

1,825,032

227,74?

1; 9,45i

886,01^

3.721.575

7.238,227

219,001

16.858.66C

$81,151,36:

LIABILITIES.

$188,797,600
51,728,00
27,500,1100

5.616,000

1,500.000

6,000,000
769,750

$375,001'

64,411

$3,681,106
193,170

$8,452,179
2,848,148
l,ll'fl,;Uh
71«,8liV

Capital Stock:
Common ,

Preferred
LeBsam'nt Id Special Trust
Foracquisition
of Auxiliary
Lines $10,800,000

For Im prove

-

ment8,EIten•
sUmB. etc 6,186.170

Funded Debt:
General MortganelsC Bonds
Adjustment Mort^raiie Bonds
Serial Debenture 1* Bonds..
EasTern Oklahon.a Division
1st MortgaRe 4% Bonds

Chicago & St. L. Ry. Ist Mort
gage 61 Bunds

The San Francisco & San Joa-
quin Valley Railw'y Co. Ist
Mortgage 5$ Bunds

Miscellaneous Bonds

Balance carried down

Rolling Stock Replace-
ment Fund

Rail Renewal Fund

Tie Renewal Fund

FUEL Reserve Fund:
Tbe Atchison Topeka &
Santa Fe Ky Co

Cherokee A Pittsburgh C. &
M. Co

accr'd Taxes not yet Due.

Interest on Funded Debt :

Accrued, not due
Coupons, not presented

Accounts Payahle:
Pay Rolls ^
Audited Vouchers
Traflic Balances
Mlsccllaueous

Prior Accounts in Liqui-
dation

Profit and Loss : Surplus...

$131,186,000

17,286.170

$148.
51.

25,

5,

1,

,709.600
,728.000
,000.000

,615,000

,500.00Ci

l.000.0<"0

759,550

$462,138,878

$182,028

97,076

$3,580,608
201,080

$2.802.ire
3.H8,679
1.143,168
707,618

Balance*
June 90,
1004.

$102,000,000

U1,109,&J0

239,132,060

6,&>o,79i

$26,754

616,670

19.803

579,10*

792.00S

8,784,778

7,301,8«6

216,200

19,187,003

$32,188,084

We have examined the books and accounts of The Atchison Topeka <& Santa Fe Railway and System lines and certify that the above Balance

Sheet and relative Income and Profit and Loss Accounts are properly drawn up therefrom, and show the correct income of tlie Company b

system for the year and the true financial position at the close of the year. We have been provided with satisfactory oertlnoates from the

Trustees as to the securities pledKed under the different mortgages, and we have also verifled the cash items.
. ^..

New York, September 7, 1904. PRICE, WATERHOUSE & CO., Auditon.
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GENERAL BALANCE SHEET—EXHIBIT A.

RAILROADS, FEANCHI8E8 AND OTHER PROPERTY,

mount June 30, 1 903, as published In Annual Report.$431,226,691 ^ \

xpenditures for Construction and Equipment during _--„_,,.„
Fiscal Year ending June 30,1903 7,006,74136
ransTerred from Exhibit C: m-or orro k/^
Gnlf Beaumont & Kansas City By----"f^^5,378 50

Gulf Beaumont & Great; Northern By--1.2§2,22d 58

OaUland& East Side KB.. ^-\i-\
3d9,616 -27

Pueblo Union Depot & RR. Co. Capital
StJifik »,ouu uu^^^^

2.335,22135
.ddltlonal Expenditures during the Fis-

cal Year ending June 30, 1904

:

a- , i «o qq
California Eastern By r^i'nnnnn
Discount on Bonds

, 2kS'V9R S2
Eastern Oklahoma Ry ^<^^''},%^^%
Ft. Worth Union Depot JtIkJ.} ik
Gulf Beaumont & Kansas City Ry..... . 219,025 80
Gulf Beaumont & Great Northern Ry.. 311."13 Ot

Kansas City Belt Ry. Co. Capital Stock. 25,000 00
Montgomery t;o. Ry =?l'=lv;l«
Oakland & East Side RR......— -...^- 519.500 00
San Francisco & San Joaquin Valley Ry. 100 00
San Francisco Terminal Property.. 52,936 45
Santa Fe Terminal Co. of California 11,058 55

Santa Fe Pacific BB _1^0_00
^^^^^^^^^^^

Deductions.

.and Sales during Fiscal Year $570,399 52
Charged to Profit and Loss
(see preceding page) $3,000,000 00
iess (see Exhibit B) 789,584 71

^
2,^10,415 29

londry Adjustments 346,493 48

$444,052,747 45

3,127,308 29

$440,925,439 16

GENEBAL BALANCE SHEET—EXHIBIT B.

bxpbnditabbs fob constrnction and equipment dubxno
Fiscal Ysab.

mprovements $3,378,969 65
Jonstnictlon (Extension) 390,276 94
Squlpment 4,461,304 36

$8,230,550 95

Deductions.

Hiarged to Profit and Loss (being part
of aggregate charge of $3,000,000 00
-see Exhibit A):

Improvements of Mojave Division— 66,228 03
Improvements of China Basin 723,356 68

789,584 71

GENERAL BALANCE SHEET-EXHIBIT "C."

INTE8TMENTS, NEW ACQUISITIONS.

Amount June 30, T903, as published in Annnal Report.$13,205,075 00
Additional expend, during year ending June 30, 1904:
Badshaw Mountain RR $353,147 16
Caoe BeltRR 828, 81 69
Eastern Ry. of New Mexico 805,747 47
El Paso Uuion Passenger Depot 4,800 00
Grand Canyon Ry 100 00
Perris & Lake View Ry 29,350 72
Phoenix & Eastern RR 1,135,615 92
San Francisco & Northwestern Ry 188,823 75
Santa Fe Land Improvement Co.:
For stock of the Petroleum Uevel. Co. 11,572 96
For stock of the Yosemite Transp. Co. 7,500 00

Sunset RR 24,296 64
3,389,136 31

$16,594,211 31
Deductions.

Transferred to Exhibit "A"

:

Gulf Beaumont & Kansas City Ry $735,378 50
Gulf Beaumont & Great Northern Ry.. 1.2h2,226 ^8
Oakland & East Side RR 359.616 27
Pueblo Un. D & RB Co. capital stock.. 8,000 00.,

Credits in reduction of book values

:

Beaumont Wharf & Terminal Co., de-
crease In investment, being amount of
capital assets absorbed in operations. 10,517 74

Santa FeLand Improvemenc Co., capital
stock of Petroleum Development Co.
(application from Fuel Reserve Fund) 132,500 00

2.528,239 09

$7,440,966 24

$14,065,972 22

GENERAL BALANCE SHEET-EXHIBIT "l>.'»

SECURITIES IN Treasury June 30, 1904.

Par Value. Est. Value.
The Atchison Topeka & Santa Fe Ry. Co.:
'General Mortgaged 4% Bonds $2,165,536 26 $2,165 536 26
Adjustment Mortgage Bonds 382,000 00 362 900 00
Capital Stock, Prefened 25,800 00 24,M0 00

Common 41,50000 31,15000
Arizona & Utah Rjr. Co. i st M. 6% Bonds 101,000 00 33,6'^ 6 66
Oal. So. RR Co. Income 6% Bond Scrip.. 130 00 130 00
Chic. Kan & W. RR. Co. Inc. 6% Bonds. 100 00 100 00
County Bonds 11,200 00 11,200 00
Galveston Co. Sea Wall & Breakwater
4% Bonds I'i.OOOOO 15,00000

Houston Oil Co. of Texas, Stock, Prefer'd 250,000 00 1

Houston OH Co of Texas, Stock, Com .. 250 000 00 I mn nnn nn
Kirby Lumber Co., Capital Stock, Pref... 250,000 00

f
^""."""w

' <• Com... 250,000 00 J

Kansas City Belt Ry. Co. 1st M. 6% Bonds 25,000 00 25,000 00
United States of Mexico Interior Consol-
idated Debt 3% Bonds 1,100,00000 287.00000

Standard Office Co. Capital Stock 175,000 00 175,000 00

* Includes $636 26 fractions due:
$5,045,266 26 $3,231,192 92

CHICAGO GREAT WESTERN RAILWAY COMPANY.

•TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1904.

To the Shareholders

:

The directors submit the following report

:

PABT I.

The company operated 929-51 miles in 1903. During the
5r8t six months of the. present fiscal year it operated the
same mileage, but as of date of January 1, 1904, it trans-
'erred to the Mason City & Fort Dodge Railroad Company,
3ne of its proprietary companies, two branches, together
^9-21 miles, and leased 21*94 miles of branch line to the
Waterloo Cedar Falls & Northern Railroad Company, leav ng
operated during the last half of the fiscal year 818-36 miles,
ind making the average operated during the year 873*94
Dalles.

OPERATION.
Preeeding

This Tear. Tear. Increase
Kumber of miles operated 873-94 929-51 •55-57
Iho gross receipts from all $ $ $
sources have been 8,022,673 83 7,823,190 80 199,483 03

OperatlngexpenBeshavebeen.5,904,057 16 5,434,629 73 469,427 43

Bal'nce over op. expense8.2,118,616 67 2,388,561 67 *269,944 40
Taxes 215,985 03 203,897 05 12,087 98

Netearnlngs 1,902,63164 2,184,604 02*282,032 38
OroBB earnings per mile. 9,1'9 89 8,416 47 763 42
Operating expenses per mile . 6,755 68 5.846 77 908 91
Taxes per mile 247 14 219 36 27 78
Netearnlngs per mile 2,424 21 2,569 70 -145 49
Oper»tlng expenses to earn-
ings percentage 73-59 69-47 4*12

• Decrease.

EARNINGS AND EXPENSES PER MILE FOB FOUR SUCCESSIVE
YEABS.

Tears ending June 30th
Eabninos- 19^1- -902. 1903. 1904.

PreUht $5,716 $5,971 $6,061 $6,649
Passenger 1,562 1,800 1,917 2,0S7
Mall, Express, etc 268 351 438 494

Total earnings $7,546 $8,122 $8.4'.6 $9,180
Operating Expenses and Taxes . 5,427 5,913 6,066 7,003

FBEIGHT STATISTICS.

This Tear. Last Tear. Increase.

Gross earnings from freight... $5,8 11,059 $5,633,438 $177,622
Number tons freight carried 2,825,601 2,768,307 57,294
Average distance each ton
was carried 28497 27461 10-36

Tons, one mile 805,221,410 759,916,612 45,304,798
Average rate per ton per
mile (cents) -72 -74 * -02

No. of miles run by freight
trains 2,963,082 2,741,002 222,080

Average earnings per freight
tram mile.... $196 $2 05 *0 09

Average pay load to each
freight train mile (tons) 27175 277-24 *5'49

P.O.
315
207

3-77
5-96

2-70

810

4-39

1-88

PA8SENGEB STATISTICS.

This Tear. Last Tear. Increase. P. O.
Gross earnings from passen-
gers, including milk $1,780,151 $1,782,218 $2,066 '12

Number of passenger carried
one mile 80,268,023 81,432,117*1,164,094 1-43

Number miles ran by passen-
ger and mixed trains 2,500,018 2,466,283 33,735 1-37

Average number passengers
pertrainmlle 32 11 3300 * 89 -27

Average earnings per passen-
ger train mile (cents) 80-49 81-00 '61 "63

Average rate per passenger
per mile (cents) .. 205 2-03 02 -98

Average distance each pass-
enger was carried (miles) ... 41-41 42-12 -71 1-69

Net Operating Income ^$2,119 $2,209 $2,3.50 $2,177

' Decrease.

[FOB DETAILS OF OPEBATING EXPENSES AND BENEWALS
SEE PAMPHLET REPORT.]

INTEREST AND DIVIDENDS PAID ON ST3CKS.

Two semi-annual interest payments of two per cent each
on the 4 per cent Debenture Stock, making four per cent for

the year.
One dividend of two and one-half per cent on the Pre-

ferred Stock A.
The net earnings of the first half of tho year jnstifled the

payment of the usual dividend on the Prefeired A Stock,

leaving a small surplus. The gross earnings of the last half

of the year were substantially the same as in the previous

year, but the expenses—owing to conditions growing out of
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the unusually severe winter, conditions not liable to oucur
again—increased to such an extent that the dividend was
not earned, and therefore not paid.

An unusuallv bountiful harvest of bmall grains in the
local territory served by your lines has already been secured
and a large crop of corn is rapidly maturing.

MASON CITY & FORT DODGE RAILROAD COMPANY.
DETAILS OF EARNINGS AND EXPENSES.

1901. 1903 /rtcr«a»e.

Average raUes operated 2r)2-44 120-90 131-54
(iUOHS KAUNINOS— $ * *

Frel^rlit KiirnlnKS 595.02174 231,25190 363,76<» 84
Pashcuuter Earnings 207,2 ->5 39 69,018 32 13«,207 Orf
KxpreRS EarnlDKB 4,?9675 2.11161 2,256 14
Midi EarninKS 16,070 67 5,11' 50 10,9:^9 17
Rental unil MIscel'aneous 1,400 82 56149 83^33
Rental or Equipment 112,!»08 18 142,691 76 *29,783 58

937,053 55 450,835 68 480,217 97
Operating Expenses—

Transportation 427,26174 120,20143 307,060 31
Matut of Cai-8 and Locomotives.. 1 25, 3'»7 01 SS.'M)-* 79 91.488 92
Malnteoaaw of Way. 88,11771 55,41041 33,00 30
Miscellaneous Expenses 13,915 79 7,073 96 6,84183
Taxes 21,82295 12,000 00 98229i
Rental Omaba Terminals 33,519 76 33,519 76

Total Oper. Expens. and Taxes. 710,334 96 228,594 59 431,740 37
Net Earnings 226,718 59 222,240 99 1,477 60

* Decrease. 937,053 55 450,835 58 436,217 97

WISCONSIN MI.s'NESOTA & PACIFIC RAILROAD CO.

All the Stock of the Wisconsin Minne«ota & Pacific Rail-
road Company is owned and held in the treasury of the
Chicago Great Western Railway Company.

DETAILS OF EARNINGS AND EXPENSES.
1904. 1903. Increase.

Average miles operated 271 253 2 17'8
Gross Earnings— * $ *

Freight Earnings 485,49S 04 451,353 00 34,145 04
PasBenge- Earnings 161,427 82 149,12-' 72 12,30110
Express EarniuKS 7,007 18 6.393 79 ei3 39
Mall Earnings 19,64189 16.693 83 2,94H 06
Rental and Miscellaneous 4,807 o4 1,884 87 3,612 70

678,382 47 625,452 21 53,620 29
Operating Expenses—

TranBporcation 221,076 24 210,553 82 10,«22 42
Mainfce of Cars and Locomotives. 59,123 04 51,600 40 7,522 04
Matntenaceof Way 118,356 69 112.833 2« 5,^2^^ 43
Miscellaneous Expenses 6,572 ol 5,70103 87098

405,127 98 380,888 51 24,439"47

WISCONSIN MINNESOTA & PACIFIC RAILROAD COMPANY.
Income Account for the Year Ending June 30. 1904.

Conducting Transportation $221,076 24
Maintenance of Equipment 59,123 04
Maintenance of Way 118,356 69
Miscellaneous Expenses... 6,572 01

Taxes

Net Earnings.

$405,127 98
22,255 89

$427,3'^3 87
250,U98 60

$678,382 47

One year's interest on First Mortgage Bonds $203,700 00
Surplus to Jane 30, 1904 192,618 15

$396,318 15

Freight Earnings $485,498 04
Passenger Earnings.... 161,4<'7 82
Express Earnings 7,o07 18
Mall Earnings 19,641 89
Rentals and Miscellaneous 4,807 54

$678,382 47

$678,382 47

Net Earnings for one year, as above $250,«98 60
Surplus of previous years 145,3:9 55

$396,318 15

General Balance Sheet June 30, 1904.

Assets, Capital Accounts-
Cost of Railway June 30, 1904 $11,001,172 71
Cost 01 Rolling Stooli June iO, 1904 662,987 79

Accounts Receivable
First Mortgage Bonds in Treasury

$11,664,160 50
1 ,450 00

64,000 00

$11,729,610 50

Assets, Revenue Accounts —
Cash in hand and at call $340,475 50

$340,475 50

Liabilities, Capital Accounts—
Capital Stock $5,871,''00 00
First Mortgage Bonds 5,524,000 00
Advanced for construction, improvements and Rolling
Stock by original proprietors of the Winona <S West-
ern Railway Company, payable on completion of the
contract in First Mortgage Bonds 311,6S0 87

Accounts Payable 22,359 63

$11,7-29,610 50

Liabilities, Revenue Accounts—
Interest Accrued on First Mortgage Bonds $34,600 00
Taxes Accrued 8,824 01
Surplus Earnings to June 30, 1904 192,618 15
Accounts Payable 84,433 34

$340,475 50

CHICAGO GREAT WESTERN RAILWAY COMPANY.
PART II.

CAPITAL AND CAPITAL EXPENDITURES.

The railway and rolling stock of the Company consists of:

2file$.

Single track 75rt-97
Sec -nd or double track 12'45
Bide and passing tracks 271-88

Total miles of track l,o4L'iiU

It has leasehold estates for long periods in:
Miles.

Double track, main line 37"78
Single track, main line 45-55

8333
The lines owned and operated are in the following States:

Mile$.
In Illinois 177 97
In Iowa 403-55
In Mlnne80ta 128 77
In Missouri 97- 10
In Kansas 3291

840-30

ADDITIONS TO ROLLING STOCK.

During the year the Company has purchased the follow-
ing Rolling Stock:
20 Locomotives $320,904 25
1 Dining Car 18,870 45
7 (iaf« Observation Cars 100,771 58
4 Buffet Cars 46,767 90
4 Chair Cars 39,8s<6 48

11 Coaches 8«,053 20
5 Milk Cars 11,972 88
2 Mall Cars 11,103 !'0

150 Vegetable Cars 164,230 85
100 Box Cars 75,601 66
100 Furnltnre Cars 82,565 00
13 Beer Cars 6,590 55

Total $967,328 70
Total expenditure for Rolling Stock, Including above, and 2,609 98
paid on account of purchases in preceding year and 23,248 31

paid for vailouB improvements to equipment has been..$993,086 9 .

Brought forward $g<}j,oSo^

Deducting original cost of equipment sold during
the year as follows:

8 Locomotives $109,309 77
6 Coaches 49,23140
1 Derrick Car 85000

159,391 17

Leaving amount charged to eqoipment during year $833,695 82

ROLLING STOCK.
At the date of the last Annual Report the Company
owned Rolling Stock which cost $7,595,165 66

Add amount charged during the year as above 833,695 82

Making total cost $8,428,861 48

ADDITIONS AND IMPROVEMENTS TO PERMANENT PLANT.
There has been expended during the year for additional

terminals and improvements $1,636,859 71 as follows:

ForTermlUBlB i236,353 45
For Double Tracking 32,238 27
For Grade Revisions and Widening Embankments 108,147 68
For Bridges and Culverts, etc 790,729 35
For Ballasting heretofore Unballasted Track 96,140 16
For New Buildings, Water Supply, etc 231,175 33
For New Ralls. Fastenings, etc .-,.. 79,729 TO
For New Side Tracks 52,345 77

$1,626,8.59 71
Rolling Stock 833,695 83

$2,460,555 53

(It should be noted that the amount placed against each item is only
the expenditure which has been made during the fiscal year, and may
or may not cover the entire cost of such item, as some of the improve-
ments wore commeuced In the previous year and completed this year,
some commeuced this year and completed this year, and some only
commenced this year to be completed the following year.)

The Directors take pleasure in expressing their apprecia-

tion of the faithful and intelligent services rendered by the

officers in charge of operations and by the employees during
the year.
By order of the Board of Directors.

A. B. STICKNEY, President.
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PART III.

BALANCE SHEETS AND STATISTICS.

TABLE I.-GENERAL BA.LA.NCE SHEET, CAPITAL AgCOUNTB, JUNE 30, 1904.

A88&TS— , a;-
Cost of Rolling Stock Owned --•---->;-•*'

Cost of Rolling Stock Purchased on Car

Trusts ••_

Cost of road, ic eluding TerminalB, to

June 30, 1904 ---

Stocks of Proprietary Co oapanies .........

Btoch of Chicago Union Transfer Ry. Co
An equal interest with nine other Railway
Companies in the S . Paul Un. De .ot Co^

An equal interest with eisiht other Railway
Coiiipanies in Minnesota Transf. Ry. Co.

Kansas City & St. Joseph Ele\ ators .^

Bonds and Stocks of other Companies...
Cash with London Finance Company
Cash in New York
Cash In London
Accounts Receivable -

,789,027 58

639,833 90

$56,694 44

100,000 00

7,000 00
145.000 00

S8190 79
252,366 19
329,989 09
416,097 97

iP8,428,861 48

63,'776,323 80
10,671,771 18

308,694 44
222,005 07

998,644 04

$84,406,300 31

LlAISILlTIES—
4% Debent. Stock Issued. $27,577,000 00
4% Debent. Stock Scrip.

.

2,-ib9 00

$27,579,689 00
... 1,452,600 00Less In Treasury

Debenture Stock and „„ ^„„ „«
Scrip Outstanding.... $26,127,089 00

596 Preferred Stock A.... $11,372,400 00
Less in Treasury 35^0000

^^ ^^^ ^^^ ^^
400 Preferred Stock B.... $9,489,190 00
Less in Treasury 21,100 00

Common Stock 29
,468,090 no
921,645 00

5% Gold
5% Gold
5% Gold
.^%Golii
8% Gold
5%Gold

Notes,dneinl904
Notes,dueinl905
Notes,duelnl906
Note?,due in 1907
Note8,dueinl908
Notes,duelnl909

$40,000 00
4»<,484 85

163, 3513 94
68,484 85

,342,545 45
,5iS4,212 0:*

$76,853,721 OO

Temporary Loans .

5% Equipment Lease
Warrnnts

Advance from Earnings.

5,187.121 17
1,480,000 00

486,411 52
399,013 62

$84,406,300 31

R. C. Wight, Auditor Capital Accounta.

TABLE II.-GENERAL BALANCE SHBET REVENUE ACCOUNTS, JUNE 30, 1904.

Cdbrekt Accounts Receivable—
Due from agents and coDduotors $15^,49107
Due from oiher companies and indivldals ^^2,28^ 95
Sundry accDunts receivable 309,53d ZM

Interest accrued on securities owned
Bonds Mlunesota Transfer Ry ^J}'i2,7,o
Supply of luel and material on hand 1.091 ,581 iQ

Cash on hand |90,f46
65

Due from capital accounts awa.t '^6 kh

$2,324,191 01

489,690 27

$2,813,«'84 28

C0ERENT Accounts Patablb—
Int. maturing on bonds Minn. Transfer Ry. $3,330 00
Rentals accruing to Northern Paolflo Ry.. 23,864 43
Taxes accruing, estimated ^^'Z?' Vi-
Pay roll 349,564 0->

Voucher and current accounts 1,731,054 62
MUeigeticfeets outstanding n?VQ.» qi
Interest maturing on loans »i,79^ rfi

$2,269,721 47
Interest payable July 15, 1904, on 4 per cent Debenture ,,„„_. ..

Stock ....-•• 0^i,4^o uu
Balance Income Account, June 30, 1904 21,tt74 81

$2,813,8P4 28

TABLE III.-INCOME ACCOUNTS FOR THE YEAR ENDING JUNE 30. 1904.

Operating Expetis'^s and Taxes •-^.-„-.;-_„„ „„
Rental < hlcago Terminals $223,722 68
Rental Des Moines Terminals • 13,500 00

Rental Dubuque Bridge f?2'2??2R
Rental of Leased Lines I4b,7i» HU

Interest on this Company's proportion as

joint owner of the Bonds issued by

:

,,„.,„ ^o
St. Paul Union Depot Co $7,819 06
Minnesota Transfer Railway Co ^' akk

Rental Equipment o«Z't?ft %%
Interest on Loms ^btf,o it> ^^

Surplus over all charges prior to 4 per cent
Debenture Stock

$6,120,042 19

237,222 68

176,718 80

Freight Earnings ^ '21?.'^?
Pa .ssenger Earnings ^'7®2'.15J
Mail Earnings ^V-'^^
Express Eai nlngs ^^it'oo^
Rental Earnings io'u^o
Miscellaneous Earnings ,I„'„Ai
Surplus Earnings of Proprietary Lines.... 100,888

36
13
56
79
69
52
78

301,051 83

1,187,638 33

$8,022^67383

There have been paid two semi-annual payments of 2no

eachonthe4% Debenture Stock, amounting to $l,0l4,9/b0O
There has been paid a dividend of 2'^% on the 5% Pre- „„, „, ^ „„
ferredStockA ^^f'li92?

Surplus 21.674 81

$1,350,960 81

$8,022,673 83

$8,022,673 83

Surplus over all charges prior to 4% Debenture Stock... $1,187,638 33
Surplus of previous years • 163,322 48

$l,3Fi0.960 81

TABLE IV.-DETAIL8 OF GROSS RECEIPTS.

RECEIPTS.

From Freight -

From Passengers
From Mall
From Express....... <

From Rentals
From Miscellaneous
From Surplus Earnings of proprietary lines

Total 1

Ytar Ending
June 30, 1904.

>.811,059 36
1,780,151 13
127,020 56
115,248 79
15.332 69
72,972 52
100,888 78

J,022,673 83

Year Ending
Junt. 30, 1903.

$5,633,437 58
1,782.217 62
lll,9>-0 94
103,574 49

5.519 19
fi5.258 85

121,202 13

$7,823,190 80

'incTtate.

$177,621 78
Deo. 2,066 49

15,039 62
11,674 30
9,813 50
7.713 67

20,313 35
I
Deo

$199,483 03

Per Ot. of
Increase.

315
Deo, '12

13-43
11-27

177-81
11-82

Dec. 16 76

2-6B

TABLE V.-OPERATING EXPENSES.

Opbbatinq Expenses.

Maintenance of Way and Renewals
Maintenance of Equipment
Fuel for Loco notlvos
Conducting Transportation
Trattlc Agencies and Advertising ...

General Expenses ..

Total

Tear Ending
June 30, 1904.

Tear Ending
June 30, 1903.

$865,142 20
1,032,006 86
97^,018 26

2,336,032 18
225,529 37
472,308 29

$916,559 7R
934,717 85
840,536 0>>

2,067,624 118

218,237 27
456,5'54 66

Inereate.

Deo $51.417 58
97.289 01

132. ,502 17
268,408 10

7.a!»2 10
15,353 63

$5,904,057 16 $5,434,629 73 I $469.427 43

Per CI. of
Increase.

Dec. 5-61
10-41
1876
12-98
3-34
3-36

8-64

C. O. Kalman, Auditor.

TABLE VI.-8TATEMENT OP ROLLING STOCK.

Locomotive)*
(Passenger Eqaipment.

.205

.148
Freight Equipment
Maintenance of Way Cars....

....7,235

.... Ib3
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Hon. rw<(. Wed. murt. rn.
7-37i« 7-40 7-37>« 7-55 7-60
736 7-42«4 7 -37 la 7521* 7-60
7-45 7-47>« 7-37i« 7-37 Jfl 7-40

^Ixjc Couxmjcrjcial ^imcs*

COMMERCIAL EPITOME
Fbiday Night. Sept. 80, 1904.

Reports of an improving condition of bnsiness have been

he»rd from several lines of trade. Tlie reoent adj astment of

prices in the steel trade, it appears, is beginning to bear

frnlt, it being nnderstood that the large iateresta in particu-

lar are booking an increased amount of tonnage. Increased

activity has also been experienced in dry-goods circles, and it

is nnderstood that the buying has been to cover legitimate

trade wants, no speculative interest being shown. In some

lines of merchandise there has been a temporary halt in the

run of new orders, it being between seasons. There has

continued, however, a steady call for deliveries, on outstand-

ing contracts, with the outlook considered promising for an

active season. Weather conditions have been generally

favorable for the corn crop, and no unusual deterioration

has occurred apparently In the condition of the cotton crop

the past month.
Lard on the spot has been in fair demand, exporters being

the buyers. Offerings have been limited and prices have
advancfd, closing at 8c. for prime Western and 7"60c. for

prime City. Rtfined lard has been in moderately active

demand and firmer, closing at 8"20c. for refined for the

Continent. Speculation in lard for future delivery has been
moderately active and prices have advanced, particularly for

the near-by deliveries, due to the better cash demand and
shorts covering. The close was firmer.

dilIlt olcbimq pbiobb or la.bd rnTUBia n OHioAeo,
8ai.

Sept. del'y 7-22»a
Oct. del'y 7-22 >«

Jan. del'y 7 37i«

Pork has had a better sale in the local market, and prices

have been well maintained at $13@13 50 for mess, |U 25@15
for short clear and |15 for family. Cut meats have been In

fair demand and firm for some grades while others have
dragged, closing at 7@7^c. for pickled shoulders, 9]4@l0^c.
for pickled bellies, 14@10 lbs, average, and 10@lo3^c. for

pickled hams. Beef has had a fair jobbing sale at steady
prices, closing at |S 50@9 00 for mess, $9 50@10 for packet,

$10 50® 11 for family and $13 50@15 CO for extra India mess
in tcs. Tallow has been In better demand and prices have
advanced to 4%o. Stearines have been firmer, closing at

8>^c. for lard s.earlne and BJs^c. for oleo stearlne. Cotton-
seed oil has been in better demand and firmer, closing at

29^©Sic. for prime yellow. Butter has been in fair demand
ana firmer, closing at 13(a21c. for creamery. Cheese has
been firm and higher, closing at 7ii^@10c. for State factory,

full cream. Fresh eggs have been in small supply and firmer
for desirable grades, closing at 22i^@28c. for best Western.

Brazil grades of coffee have had onis^ a limited sale, but
there has been no pressure to market supplies and prices

have held steady, closing at 814c. for Rio No. 7 and 8%(a8}^ j.

for Santos No. 4, West India growths have been qmet, but
offerings have been light and prices have not changed from
9J^@93^c. for good Cucnfca and llj^c. for good average
Bjgota. East India growths have been firm. Speculation
in the mark t for contracts has been quiet, and under selling

to liquidate longs' contracts, prices have yielded slightly.

The close was steady.
The following are the closing asked prices:

Jan 7'05o.
I

June 7*50c.
March... 7"20o. July 7'55o.
May. ....... 7-400. I

Raw Eugars have been in fair demand and firmer, closing at

4J^@4 5-16c. for centrifugals, 96 deg. test, and 8%'c. for mus
covado, 89-deg. test. Refined sugar has been In more active
demand and firm, closing at 5 05c. for granulated. Papper
and cassias have been in fair demand and firmer. Cloves
have advanced sharply. Teas have been steady.
Kentucky tobacco has been firmly held and there has been

a fair call for deliveries on outstanding contracts. Offerings
of seed-leaf tobacco have been limited, and with a fair de-
mand sales made have been at firm prices. Sales Include a
moderate quantity of 1903 Pennsylvania broad leaf at 12>^o.
Sumatra tobacco has had a fair sale at fall values. Havana
tobflRco has been quiet but steady.

Offerings of Straits tin have continued limited, and with a
moderate demand prices have advanced, closing firm at
28@28*15c. Ingot copper has been In moderate demand and
prices have been maintained at 125^@13c. for Lake and 12%
@12%c. for electrolytic. Lead baa been uoobanged at 4'2'»

@4-3uc. Spelter has been steady at 610@5-30c. Pig Iron has
been in more active demand and firmer, closiug at $18 76@
14 25 for No. 2 Northern and fl3 25 for No. 2 Southern.

Rtfintd jeiichnm lor export has betn fiim, cloeing at
7*95c. In bbls., 10'65o. In cases and 505c. In balk. Naphtha
has been steady at llj^c, for 71 degrees and 12c. for 76 de-
grees. Credit balances have been firm, cloelog at r56c.
Spirits tniptntine has eold slowly, cloeirg dull at 56@66>^c.
Roslas have been easier, closing at $2 80^2 85 for commun
and good straloed. Hops have been active at advancing
prices. Wool has been fairly active and firm.

Oct....... 6-800.
Nov 6-900.
Deo 6-950.

COTTON.
Friday Niqht, September 30, 1904.

Thb Movement of the Ceop as indicated by our telegrams
from the South to-night Is given below. For the w«pk ending
this evening the total receipts have reached 43^,203 bales,
against 289,118 laales last week and 187,343 bales the previoua
week, ranking the total receiptp since the Ist of Sept., 1904,
1,070,701 bales, against 645,851 bales for the same period of
1903, showint; an in -Tease since Sent. 1, 1904, of 4i4,y50 bales.

Receipts at— Sal. iron. Tuei. Wed. rkur$. fri. Total.

Qalreston
Pt.Arthur,(fee

Sew OrleuiB...

Mobile

I9,3i)0

6,322

1,456

14,000

1,399

3,883

5.895

26,766

9.892

8,315

17.172

5,6i6

9,496

4,728

40,184

16,149

1,831

24,589

1,958

3,116

6,784

66

37

26,095

15,490

1,547

16,067

2,470

6,111

4.606

19,6i7

7,963

4,746

16,875

4,362

6,476

4,116

46

468
10,787

2,730

5,S37

18,652

7,014

4,674

8,114
43

4,768

106

43
109

155,404

468
65.509

15,627
Pensaoola, Ao.
Savannah
BrunBw'k, Ac

Charleston

Pt. Royal, Ac.

Wilmington
Wa«h'ton,Ao.

Norfolk

N'p'tNew8,*o.
New York.

Boaton
Baltimore

Phlladelp'a,Ao

6,837

107,355

7,014
20.504

30,194
43

29.892
106

154
109
87

Tot. thlB week. 62,S45l 77.009 92,710 71.386 63.116 81,687 488.253

The following shows the week's total receipts, the total slnoe
Septi 1, 19G4, and the stocks to-night, compared with last year.

1904. 1903. 8t<h

Beeetptt to

Sept. 30
TkU
week.

Since Sep.

1, 1904. teeek.

Since Sep.

1, 190S.
1904.

Galveston... 156,404 424,920 106,714 310,8 i7 188,514
Pt Ar.,«feo. 468 1.121 876 1,959

New Orleans 65,509 126,414 64,155 91,437 60,515
MobUe 16,«27 31,688 8,830 21,285 13,368
Psaoola, (be. 5,837 6,018 3,600 3,650
Savannah... 107,356 295,387 67.623 161,362 107,315
Br-wlok, Ac. 7,014 18,923 4,380 5,8S4 4,854
Charleston.. 20.504 50,747 13,349 34.212 16,778
P. Boyal, Ac. 2
Wilmington. 30,194 64,864 21,662 63,411 21,676
Wash'n, Ao. 43 48 32 60 •>>->•

Norfolk 29,892 60,014 21.361 48,596 13,412
N'portN.,Ao 106 457 162 525 ......

New York... 1,791 1,791 31,204
Boston 154 894 37 896 643
Baltimore. .

.

109 697 83 317 1,058

Phlladel,Ao. 37 114 360 628 385

Totals 438,25ii 1,070,701 293,804 645,851 407.652

1903.

59,089

44,466
10,345

24,211

2,610

6,970

28,678

8,171

109,179

5.000

2,953

125

296,797

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

1899.Receipts al— 1904. 1903. 1902. 1901. 1900.

Qalyes'n, &o. 155,872 106,590 101,850 72,154 48,393
New Orleans 65,509 64,155 65,487 61,657 121,992
MobUe 15,627 8,830 5,604 5,393 11,408
Savannah... 107.365 57,623 56.183 38,591 56,984
Ohas'ton. Ae. 20,504 13,349 20,672 7,898 15,582
Wllm'ton Ac 30,237 21,694 22,231 15,786 29,847
Norfolk 29,892 21,361 18,900 7,146 24,209
N. News, Ao. 106 162 1,724 279 115
All others... 18,151 10,140 16,596 11.311 4,899

Tot. this wk. 438238 293,804 309.252 219,717 309,879

Since Sept 1 1070,701 646,851 10iO,945 587,525 880.28 4

103.281

68,936
5,171

53,470

9,835

14.920

13,206

886
14,918

284,073

The exports for the week ending this evening reach a total

of 309,579 bales, of which 152,534 were to Great Britain, 41,053
to France and 115,992 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1904,

Wt*k Ending Sept. SO, 1901. From Sept. 1. 1904, re Sept. 80, 1004

JBsypoTt$
ExporUd to— J3xporte<l t4>—

from— Oreat
j

^ 1 Oonti. lotal Oreat l ^ Conti-

Brtt'n.i '^"""inent. W,ek. Britain.!'^'""' nent.
Total

Galveston ili,400 818:9 2(>,0?0^ 94,8^S 160,803; 61.04(1 68.066 270.S94

t»t.Arthur, 4o.
1

1
1

New Orleani.. 83 431 6.178 81.805 51.412 43.460 14,143 25.492 83.104

Mobile e.020 6,080 12.670 6.080 6.6&0 18.670

Peniaools.&c. 6.5T4 eo b.^iS 6.626 69 B,«94

^aTannah-

—

n.ui 84.787 61,928 27,762 6.800 77.077 110.630

Brnniwlok .... 6.S1S 6.812 9,218 ».218

Char)a«ton....

PortBoral....

WllmlnBton... 11.670 13,468 86,133 19,724 13,468 83.187

Norfolk

N'port N., 40.. 1.100 I.IOO

New York «3,7;7 8.068 15,618 42,463 04.066 5.410 80,387 io8.t>ei

Boaton 13.18 J, 700 13.!j82 20,805 700 20,003

Baltimore .... 8.166 8.230 4.3 >5 3.7 4,606 e.ses

PhUadelpbla.. 063 933 4.316 4.3IS

<an rraiu, Ao.. 1
flOO 600 .1

(

6.250 6,260

Total 1SS.63I 41,063 lis 992 300.579 355,680 87 307 230.840 e78.T«7

ToUl. ions.... e8.»64 78.190 103.64(» 23H.78 li8.«38 84.705 188,6a 3^.86S
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on sh'pboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOB—
Leaving

sloe/c.Sept. 30 at— Great
Britain Fr'nee'^any.

Other
For'gn

Coast-
wise. Total.

Kew Orleana.
aalyeston.. ..

Sayannah.. ..

Charleston...
Mobile
Norfolk
Kew York...,
Other ports .

.

7,772
6.000
7,000

1.300

i"oo6
7,000

30,072

789
7,780
4,000

663
13.716
28,000

3,oo6
5,000

3,745
14.316
4,000

i',oo6
2,000

i',000
4,900
500

10,780

12,869
41.812
47,000
4,900
1,800

10,780
5,000

14,000

138,161

47.646
86,702
60315
10.873
10,463
2,632

26,204
14.656

Total 1904.. 12,569 50,279 25,061 20,180 269,391

Total 1903..
Total 1902..

37.145
22.187

3,31218,364
10,88426,215

9,020 9,650 77,4P1
35.777 11,827 106,690

219 206
277 886

Speculation in cotton for future delivery has been fairly
active but at declining prices. The feature has been the
heavy receipts, it being underetood that the movement of the
croi) for September Is at about record figures. The demand
from exporters has been lees free than experienced early in

the month. Domestic spinners have been better buyers, but
owing to the free movement of cot* on, stocks at the South-
ern maiKets have been gaining, and there has developed
some pressure of actual cotton on the market. The predic-
tions are for a continued heavy crop movement during Octo-
ber and this has had a tendency to keep bear interests in the
market aggressive. Daring the latter part of the week, ac-
cordln g to the talk current m the trade, a speculative inter-

est that recently acquired a considerable long interest liqui-

dated, and the pressmre of this long cotton on the market
added to the weakess of values. The several private compila-
tions made public during the week show, it is claimed, no
unusual deterioration in the average condition of the crop
during September. Therefore it is expected that while the
Government Bureau report to be issued on Motday will show
a lower average condition, there will be nothing startling in
the report. To-day there was a m{>derately active market
and prices yielded under the bearish statistical developments
reported for the week. The close was stearty at a net decline
for the day of 12@17 points. Cotton on the spot has declined,
closing at 10'60c. for middling uplands.
The rates on and off middling, as established Nov. 18, 1903,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair 0. 1-30 on
Middling Fair 096 on
Strict Good Middling 0-62 on
Good Middling 0-44 on
Strict Low Middling 014 off
Low Middling 038 off
Strict Good Ordinary 72 off
Good Ordinary. 1-00 off
Strict Good Mid. Tinged.. 0-30 on

Good Middling Tinged ..0. Even
Strict MiddliDg Tinged... 06 off
Middling Tinged. 012 off
Strict Low Mid. Tinged ... 34 off

Low Middling Tinged 050 oft

Strict Good Ord. Tinged . 84 off
Middling Stained 050 off
Strict Low Mid. Stained... 1 06 off
Low Middling Stained 1-50 off

On this basis the official prices for a few of the grades for
the past week—Sept. 24 to Sept. 30—would be as follows.

UPLANDS. Sat. raion

Good Ordinary ^ 10-20 110 00
Low Middling 10-82 10-62
MlddUng 11-20 U 00
Good Middling ll 64 11 44
Middling Pair |12-I6 |ll-96

Tuos

9 90
10-52
10-90
11-34
11 86

\red Tb.

9-80
10-4 7.

10 80
H 24
11-78

9 70
lu 32
10-70
11 14
11-66

Frl.

9-60
10-22
10-0
Ix 04
11 56

GULF. Sat. mon Tues Tt^ed Tb. Frl.

Good Ordinary................. 1045
1107
1145
11-89
12-41

10-25
10 87
1126
1169
12-21

10-16
10-77
1115
11-69
12-11

10 05
1067
110^
11-49
12 01

9-95
10 57

li 39
11 91

9-85
liow MlddUng lfi-47

Middling....." 1085
ll 29ftnod Middling „

Middling Fair 11-81

STAINED.

Low Middling
Middling
Strlot Low Middling Tinged..
Gtood Middling Tinged

Sat. Mon Tues ured Th. Frl.

970
10-70
10 86
11-20

9-60
1060
1066
11-00

9-40
10 40
1056
10-90

9-30 9-20 9 10
10 30 [10 20 ilO-lO
10-46 10 H6 10 26
11 80 |io7o lioeo

The quotations for middling upland at New York on
Sept. 3u for each of the past 33 years have been as follows

t38

'l6

1888 ...C.107i8 1880....c.lH'ie
1887 9>a 1979 \0^
1886 9'« 1878 I'l'e

1885 101,6 1877 115,8
1884 10»« 1876 11
1883 .1088 1875 13H
1882 11» 8 1874 It)i4

1881 .... 1113,8 1873 18>*

MARKET AND SALES.
The total sales of cotton on the spot each da}' during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

1904. ...CO 60
1803. moo
li^^02 8'9
1901 f-3,g

1900 ic^
1899 tf's

1898 t7,8
1897 8>«

1896.... 0.

1895
18!'4 6B,

1H93 8
1892 7Ba
1891 Siiia
1890 1038
18b9 11

Saturday .

.

Monday
Tnenday . .

.

Wednesday
Ttaaraday..
Vrlday

Tntat

Spot Market
Globed.

Qolet
uni#n.20ptii. do
(inlet. 10 pts. do
vjuler, lOpts. (Ic,

Hl'dy, lOpta. rio

8fdy, lOpls. Oc

PCTDRBS
Market
Globed.

rsieady
Stfiady
steady —
B'rly steady.
itetwiy
dieady

Sales of Spot & Oomtract.

Sx- Oon- Con- .

port. sump, tract, ioiai.

476
ICO
70

156
609

1,200

1,400

.500

3,9C0

476 2,184 5 MOO «.4C9

476
1,600

70
ir6

I.IOD
6,100

FUTUBBS.—Highest, lowest aud closing prices at New York.
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The Visible Supply of Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total ihe complete figures for to-night
(Sept. 30), we add the item of exports from the United States,
including in it the exports of Friday only.

1904. 1903. 1902. 1901.
146,000 149,000 358,000 220,000
19,000 2^.000 18,000 7,000
8.000 14,000

.baiea.Stock at tiTWpool
Stock at London.
Stook at Ifanobest«r. -.» .«>_

Total Great Britain stock.'
Stock at aamouiig..^... _._...
Stock at Bremen ..^ ..^....»,
Sti ok at \ntwerp ...~~ .......

stock at aavre...^ ............
Stook at )fairselUes..^ ..^ ..^
Stock at Barcelona.......,...>.
Stock at Glenoa .._
Stook at ri.i»«tii ......

Total Continental stocks..
~

Total European stocks...."
India cotton anoae tor iturope
A.mer. cotton %<foatfor B'rope.
EKjpt, BrazU.&o., «nt.for E*pe
Stock In Alexandria, Egypt...
Stook In Bombay, India........
Stook In United dtates porta..
Stook In U. 8. Interior towns..
United States exports to-day.

Total visible supply ...

173,000
44.000
60.000
4 000

38000
3.000
8,000

28,000
12,000

185,000
25 000
39,000
4,0G0

29,000
3 000
10.000
6.000
12 000

276,000
14 000
27.000
5 000
42000
3 000
31,000
18,000
7,000

227,000
18.000
51.000
2.O0O

52,000
3.000
17.000
6.000

10,200

197,000 128,000 145,000 155+.20O

370 000
8.000

412.000
15.000
57,000

266,000
407.5.''2

198 611
97 048

313.00C
37.000

321.000
18.000
26.000

267,000
296.797
105 882

7.662

421.000
1 8.000

522.000
3^,000
37,000

245,000
384 776
260.926
3'!,442

366,200
16,000

285,000
20,000
."i 6.000

250,000
333.902
264, '21:0

14,9:^7

LilTerpool stook baits.
Manchester stook.......
Oontinental «tn«k«

^ .,

Imerloan afloat for Europe...
Onited States stook ......

{jBlted States Interior atooke.
rinlted Statesezporta to-day.

211,000 153,000

..1,828,211 1.3i)2,231 1,958,144 I,e26,b09
Ot tne aoave. totaia oi Amenoan and otber desortp- 1 ms are as i oiio^ a:

Amtrxtan—
89.000 67,000
5 000 13,000

86,000 61,000
412.000 321,000
407.562 296,797
198 611 106 882
97,048 7,662

103,000
522.000
384,776
260.926
34,442

109.000
285.000
333,002
264,280
14,927

872 231 1.516,144 1.160 109

47.000
18,000

'42,066
18.000
35,000
37.000

2i5.000

82,000
22,000
1.000

67.000
37.000
18,000
26,000

267,000
"520,000 442.000 466.200
872.231 1,516,144 1,160,109

67.000
7.000

.56.206
16.000
20,000
66,000

250,000

ToialAmerloan 1,296,211
Mail Indian, Brauil, die.—

ojTerpoolstook....^.......... 57.000
London stook 19.000
Mancbester stook 3.000
vjonuueucaistooas..... ..^.... 111,000
(ndla afloat tor Burope . .a_... 5.000
ityPt, BraiU, *o. , afloat 1 5.000
Stookln Alexandria, Egypt... 57,000
Steok m Bombay, India 866 000

Total Kant India, Ae....^ 533.000
Total American....«.,..... 1,295.211

Total risible supply 1,828.211 1,392,231 1,958.U4 1,626,809
IddllnR Upland, Liverpool.. 5-80d. 6 04d. f8*<l **•*•

•IddlinK Upland. New York.. IO6O0. lO-OOo. 8-94o. hNo.
I^ypt Good Brown, Liverpool S^d. 8i5,gd. '"la?- °f>*?-
eeruf.RouRb Good, Liverpool llOOd. 9 OOd.

^,,
'*• >li«^

Broach Fine, Liverpool eiSi^d. 6>«d. 4|3ied. 47-,2d.

nnn«v«livQood. LlVerpoo ... 6»«d. 6»ed. 4i3,8d. 4'^d.

tS~ Ck)ntinental imports past week have been 28,0C0 bales.

The above figures for 1904 phow t n inrrease over last week
of 899 854 bales, t gain of 485,980 bales over 1903, a decrease of

159 !»33 ba'f>f> frorr 1902 and a gain of 201, «"2 balea over 1901.
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At thk Interior Towns the movement—that is the

receipts for the week and emce Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1903—is set out in detail below.

i rllJiii ; : :

tOh-v>-»co OM M ^ >-'ti(^^ t^tsto i-'05O'^oiC3»a»^M0Da0M
oVj'«'ik»so«i-'',-i'cooD'eooD'Va'Vj^'k)'5etqi»Va wTo'-'oiooVoDtsoVaMte
b»~)cii-'tB<jH'00"-waD«*»i-'»-'eo»oso>ao en .& o i^ os no to oO*JO>co
uiNaoa'>4Coo>-'CO>4wco«kaD>ja>i^aDC^tocooocncoaoit'OcoaDcooaD

CO

Mi-osr-eota *'Co^5k*f^,*'*05'j^J*cojtkp *'0«'<iwacH'Mi-^^<iao
w CO *> W©*~1 -'000 00 U"aH Oi ^''^'tD'Mbi to Ib-'o: eo'eo o>w 00 w w 00 ex 05
t9lf^033c^l^aC>C^«05COO^Ov|KOl^^OCOCO^>->l->CDU>)-'lt^?>OtOCX
C7< IH- uu o •) CO CO oio^ )- c;i cc <e (^ o> tF^ i<^ ^ H> It''^ CO CO a "^ oi ee iF>'a i(^«c
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ki<xb:asoiif>- '^(otoco't-o'Vjo-'it.cc'coosI-' cc"colo'»-'w'^to<iw«)0DC0
OJOOif^cooscx-j^taoooooii^coi^i^tt^ONi a:aoco>]cocoo<)^-^i^'-^
03 CO Oi toO k3 a» "^M t3 CO CO «>'O to enO^ 06-^ It''O CDO >4 !-• 1^ CO CO t9 -4 >-• (^

t>9

•SS3

CO*
o»

CO
W*^ COM to i-«M «lMM to «) I-" Ol CO H- M |(k to l-'CXMM
Ol05<»05'-'ODO«aoCOlt^lt^COO'CO>3aDy<l-'COQOI-«t3COOt00100tOtOt3<:jiCOOI
^-<OV<coa>cocxco-j|^'«cocococx•4^eocDcoooo:l^<)tococ;>*JO>k3co^^
tOMif'.cxatoif^a-^co^MCoor'Oooscxaicootoocoatooscocotoo^to

M M M l-i If- MIO
ptaMMH'cxMCoacoj-'W^o ^(-"vjaoMttoo m*.c^^

o'to'tC C0'v> to 05 00 toO^WO rf^"—lo oVlOSO l^te CO CO *» ai^W 0005 0!** 00
05COCOQD»3J-i'JO>'---40Do;aD©l-«H-K)-4^M|t>.M»)i&.MeO(-iOiC»OCOO
OQ,-iha(e^^COOl(^05IOtOOOO«<OCOCOCOCXCSCnCOCO-^>-OCO(Oll^-)tO'>4
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lOOOCC(X)C003tO»-'X030050-Ji;'tOaC!CSO*'OKil-'^-C00500lt*eO»3^CC03
^i->,-,cx^aiototoocoo5a60cxoo(ooMcoocoi-'coMOaDtoif*>4>405to
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taco toMH- CO H* "-> CO to— to 1^ l-tOOOt-'CO

CS 00 CO C;" CO CO to 00 ex "-i 05 U> OO ^ ex O CO CC CO 00 00 CO CO COO CD 1^ *. CO ^ to
^«al-'-J<ooo^ooo05^:OD^tJ'05l-'Cl'OyoDl^.coo^ol-'eoexOtoo^^^0505
i^coet->QocDif*cocxcxaoo(oo**oo<iaooex^>4coo5cxt'jcoiF*aDif>.Qoo

©to
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The above totals show that the interior stocks have in-

creased during the week 70,401 bales, and are to night 92,729
bales mcyre than same period last year. The receipts at all the
towns have been 76,269 bales more than same week last year.

OvEBLAjJD Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Sept. 30 and since Sept. 1 in the last two years are as follows.

September 30.

Shipped^
via St. Louis
Via Cairo
Via Rock iBland......
Via Louisville
Via Cinolnnati
Via other routes, &o.

Total ^oss overland
Dedxiet shipments—
Overland to N. T., Boston, Ac.
Between interior towns
Inland, &o., Irom Soutli

Total to be deducted.

Leavlni; total net overland'

.

1904.

Week.

5,887

300
106

1,172

Since
Sept. 1.

7,808
2,974
750

1,401
881

5,889

19,703

1,105
106

2,814

4,025

15.678

1903.

Week.

986
1,088

50
127
398

1,187

3,838

2,160
111

1,415

3,686

150

Since
Sept. 1.

2,177
1,229

50
411

1,666
4,999

10,530

3,632
111

5,016

8,759

1.771

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 4,309 bales, against 150 bales for the
week in 1903, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 18,907 bales.

In Sight and Bpinnert'
Takings.

1904. 1903.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Receipts at ports to Sept. SO
Net overland to Sept. 30. .

488.2n3
4.30'*

40,000

1,070.701
15,678

151,000

293,804
IfiO

41,000

645,851
1,771

161,000Southern consumption Sept. 30..

Total marketed................ 4()2,562
70,401

552,963

1,237,379
136,351

1,373,730

834,9S4
44,933

808.622
Interior stocks in excess..... ..•• 94,280

Came into sight during week.
Total In sight Sept. 30

379,S87
962,902

North, spinners' tak'gs to Sept. 30 33,274 116.918 35,110 1 138.404

Movement into sight in previous years.

Since Sept. 1— Bales.
1902-Oot 3 1,458.440
l?Cl-Oot 4 918,327
1800-Oot. 5 1,241501
1899-Oct. 6 1,452,411

Week— Bales.
1902-Oot 3 422,656
1901—Oct 4 323,804
1900-Oct 5 40a,426
1899-Oot 6 397,848

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
CLO8IMO QCOTATIOM8 FOH MIDULIHO COTTOM OH—

Sept. 30. Sat'day. Monday. Tuesday. Wed'day. Thursday Friday.

QalveBton... 10^ 10»,« 107,e 107,« 10>4 lOiie
New Orleans 10'1,6 10»o 10«8 104 lOSia 10
Mobile 109i8 lOi-ie 1038 IOI4 103,e lo>e
Savannah... 101^ io4 lOr-ie ioi,« 10i„ 9l»x«
Charleston loa* 103,

e

103,6 10 10 10
Wilmington. 10B„ 10-18 lO^ie
Norfolk 10^ io4 io7;« 10>4 idv» 10
BoRton 11-20 11-20 11 00 loao 10 80 10-70
Baltimore... 11 00 10 87 10-75 10-75 10-62 10-fO
Pbliadelph'a 1115 11-25 1115 11-05 10-95 10 85
Augusta. 10»io 10^8 10l4«B,g 10>4 lOifl 978310
Memphis.... 11 11 10% 10% 10«8 IOI4
St Louis.... 11 11 10^8 10% 10% 10i«
Houston .... 10% lOifl 1038 1038 IOI4 10
UUle Rook.. 1014 10>« 10 10 10 1 10

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta. 1038
Columbus, Ga. . 10
Columbus, Mies 914

Louisville IOI2
Montgomery . . 9 78

Nashville lOSs

Natchez 10
Raleigh 9%
Shreveport lOiia

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sept.—
Range .

.

Closing..
OCTOB'B—
Range .

.

Closing..
Dbc'bek-
Range ..

Closing.
Jan'ART—
Range .

.

Closing..
March—
Range ..

Closing..
TONB-
Spot...
OptionB.

SaPday, i Monday, Tuesday, Wed'day, Thursd'y] Fndixy,
Sept. 24. I Sept. 26.

,

Sept. 27. Sept. 28. Sept. 29. Sept. 30.

10-70--75 10-53-'62 10-21--42 10-20--23 10 20--25
10-70- - 10-52--54 10-21--23 10 20 ilOOO

10-48--5S 10 32--41 1015--29 1009--25 1002-
10 48- 50 10-35-36 1014-15 10-21--22 10 03-

9 84 00
9-89-'90

10-59-
10-59-

•68 10-42--56 10-25--40 10-21--36 10-13--40' 9-95--13
•60 10-47-48

,

10-25--26 10-31-32 llO-14-15 1002-03

10-66--75' 10-50--64 10-34- 5 1 1 0-30-46 10-22--49! 1 0-03--22
10'65--66 10-55--56 10-34--35jl0-41--42|l0-22--23!l0-lO--ll

10-87--93
'
10-70--84 10-5 5--70 1 0-50--66 10-40-69

'
10-24--40

10-85--86,10-76--77 10-55--56, 10 60-61 10-41--42,10-29--30

Qolet
Quiet.

Steady,
i

Easy.
iB'rly sfy B'rly st'yl

Quiet.
Steady.

Steady.
Steady.

Steady.
Steady.

Weather Reports by Telegraph.—Oar telegraphic ad-
vices from the South this evening indicate that, on the
whole, the weather has been favorable during the week.
Where rain has fallen the precipitation has been light as a
rule and over a considerable portion of the belt dry weather
has prevailed. As a result of the satisfactory conditions the
work of gathering the crop has made very rapid prog-
ress, although checked somewhat in localities by scarcity of
labor, and the movment of cotton to market has been ex-
tremely free.

Oalveston, Texas.—Weather has been favorable for picking,
which is being pushed as fast as the scarcity of labor will
permit. There has been rain on one day of tae week, to the
extent of eight hundredths of an inch. The thermometer
has averaged 82, the highest being 87 and th*? lowest 78.

Month's rainfall three inches and thirty-three hundredths.
Abilene, Texas.—Riin has fallen on one day of tha week,

the precipitation reaching sixty-four hundredths of an inch.
The thermometer has averaged 76, and ranged from 66 to 84.

September rainfall three inches and seventy-three hun-
dredths.
Brenham, Texas.—Wa have had rain on two days during

the week, the precipitation reaching fifty-one hundredths of
an inch. The thermometer has rautred from 70 to 93, averag-
ing 81. Month's rainfall two inches and ninety-nine hun-
dredths.
Corpus Christi, Texas.—There has been rain on five days

during the week, the precipitation being forty seven hun-
dredths of an inch. Average thermometer 79, highest 86 and
lowest 62. September rainfall five inches and ninety-one
hnndredthSi

Cuero, Teaja*.—Rain has fallen during the week to the ex-
tent of eeveniy-eight hundredths of an inch, on five days.
The thermometer has averaged 86, the highest being 93 and
the lowest 68. Month's rainfall, one inch and eighty-five
hundredths.

Dallas, Texas.-'We have had no rain during the week.
The thermometer has averaged 82, ranging from 68 to 99.

September rainfall, two inches and ninety-nine hundredths.
Henrietta, Tfxas.—Rain has fallen on one day of the week,

the rainfall being twenty hundredths of an inch. The ther-
mometer has ranged from 60 to 94, averaging 77. Month's
rainfall two Inches and etghty-one hundredths.

Huntaville, Texas.— It has rained to an inappreoiable extent
on three days of the week. Average thermometer 84, highest
99, lowest 69. September rainfall one inch and ninety-three
hundredths.

Kerrville, Texas,— It has rained on three days of the week,
the rainfall reaching thirty-eight hundredths of an Inch. The
thermometer has averaged 75, the highest being 89 and the
lowest 60. Month's rainfall seven inches and seventy-nine
hundredths.
Lampasas, Texas.— Dry all the week. The thermometer

has averaged 80, ranging from 66 to 93. Month's rainfall
four inches and ninety-one hundredths.

Longvieio, Texas,—It has rained on one day of the week,
the precipitation reaching one hundredth of an inob. The
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thermometer has ranged from 68 to 92, averaging 80. Sep-

tember rainfall three inches and twenty-five hundredths.
Palestine, Teajoa.—Rain has fallen on one day of the week,

the rainfall being sixteen hundredths of an inch. Average
thermometer 79, highest 98, lowest 60. Month's rainfall

three inches and ninety-six hundredths.

Paris, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 81, the highest being 96 and
the lowest 66. September rainfall, one inch and twenty-nine
hundredths.
San Antonio, Texas.—There has been rain on two days of

the past week, the rainfall reaching sixty hundredths of an
inch. The thermometer has averaged 82, ranging ffom 73

to 92. Month's rainfall, five inches and sixty-nine hun-
dredths.

Weatherford, Teajcw.—There has been rain on one day of

the past week, and the rainfall has been one hundredth of an
inch. Thermometer has ranged from 70 to 92, averaging 81.

New Orleans, Louistana.—'RaAn has fallen on one day of
the week, the rainfall reaching sixteen hundredths of an
inch. Average thermometer 81.

Shreveport, Louisiana.—We have had rain on one day dur-
ing the week, the rainfall being thirteen hundredths of an
inch. The thermometer has averaged 81, the highest being
94 and the lowest 69.

Columbus, Mississippi,—We have had rain on one day of
the week, ttie rainfall reaching seventeeu hundredths of an
inch. The thermometer has averaged 78, ranging from 60
to 98.

Vtcksburg, Miasiasippi,—The weather has been unusually
hot and cotton is opetlng rapidly. There has been no rain
the past week. Average thermometer 81, highest 93, low-
est 69.

Little Rock, Arkansas.—CroT^a are maturing fast and pick-
ing makes good headway. We have had rain on one day
the past week, the rhiafall reaching thirty-six hundredths of
an inch. The thermometer has averaged 80, ranging from
70 to 92.

Helena, Arkansas,—The weather has been warm and cot-

ton has improved. Outcome, however, depends on frost.

We have had no rain during the week. The thermometer
has ranged from 68 to 92, averaging 79. September rainfall
one inch and forty-three hundredths.

Nashville, Tennessee,—Picking is under full headway. It

has rained during the week to the extent of forty hundredths
of an inch. The thei mometer has averaged 80, the highest
being 94 and the lowest 64.

Memphis, Tennessee.—Picking and marketing are progress-
ing rapidly. It has rained on one day of the week, the rain-
fall being five hundredths of an inch. Average thermometer
79-5, highest 91-2, lowest 68'3.

Mobile, Alabama.—The weather in the interior has been
dry and hot. Cotton picking is progressing well, but the
movement of cotton by rivers has been checked by unusually
low water. Bain has fallen on one day of the week, the
rainfall being eleven hundredths of an inch.
Montgomery, Alabama.—Weather very hot for the season.

Planters are gathering cotton rapidly, and the movement to
market is unprecedented. There has been no rain during
the week. The thermometer has ranged from 63 to 96, aver-
aging 79. September rainfall, seventy-eight hundredths of
an inch.

Selma, Alabama.—Dry weather has prevailed all the week.
CJotton is all open and is being gathered rapidly. Average
thermometer 85, highest 95, lowest 72.

Madison, Florida.—We have had no rain during the week.
The thermometer has averaged 75, the highest being 90 and
the lowest 60.

Augusta, Georgia.—There has been no rain the past week.
The thermometer has averaged 75, ranging from 55 to 95.
Smyrna, Oeoryia —Dry weather is damaging crops. Cot-

ton is opening and being gathered and marketed rapidly. It
has been dry all the week. Average thermometer 74, highest
92, lowest 53.

Savannah, Oeorgia.—There has been no rain during the
week. The thermometer has ranged from 61 to 91, aver-
aging 76.

Charleston, South Carolina.—Bi&in has fallen on one day
dnrlng the week, the precipitation being but a trace. The
thermometer has averaged 75, the highest being 87 and the
lovvest 68.

Siateburg, South Carolina.—The weather was cool at the
beginning of the week, but is hot now. Moisture is much
needed. Cotton is still blooming on clay soils. There has
been no rain. The thermometer has averaged 73, ranging
from 50 to 92.

Greenwood, South Carolina.—We have had no rain the
past week. The thermometer has ranged from 59 to 88, aver-
aging 71.

Charlotte, North Carolina —Dry weather during the week
has greatly favored picking, the rainfall having been but one
huDdrtdth of an inch. Average thermometer 71, highest 90,
lowest 50.

New England Cotton Mill Situation—Resumption ov
Oi'EBATiON 8.—Reports recently current that the FhU Klver
mills Would resume operations on Monday nex% October 3,
are dented by the offlciais of the corporations. It ia however
probabl-i, according to latest advices, that the mills may be-
gin running before the close of October, although there is a
disposition apparent to settle the strike before anything in
that direction is done.

India Cotton Movement from all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports
for the week ending Sept. U9 and for the season from Sept. 1

to Sept. 29 for three years have been as follows.

1904. 1903. 1902.

Beeeiptt at—
Week.

Since
Sept. 1. Week.

3,000

Since
Sept. 1.

27,000

Week,
Since

Sept. 1.

Bombay 5,000 29,000 4,000 15,000

Hxports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent, Total.

Oreat
Britain.

Conti-
nent. Total.

Bombay—
1904
1903
1902

Calcutta -
1904
1903
1902

Madras—
1904
1903
1902

All others—
1901
1903
1902

1,000
7,000
5,000

2,oo6
1,000

i",co6

2,000
1,000
1,000

1.000
7,000
5,000

2,h'6h
1,000

i'oco

2,000
1,000
1,000

i'obo
1,000

17,000
8,000

1.000
4.000
4,000

1,000
1,(00
1,000

10,000
11,000
10,000

1,000
18,000
8,000

1,000
4.000
4,000

1,000
1,000
1,000

10,000
11,000
10,000

Total aU—
1904
1903
1902

......

3,000
10.000
8,000

3,000
10.000
8,000

i',000
13,000
33.000
23.000

13,000
34,000
23.000

Alexandria Receipts and Shipments of Cotton.—
Alexandf ia, Egypt,

September 28.

Receipts (cantars*)-
Tlils week
Since Sept. 1

1904.

105,000
211,000

1903.

115,000
287,9.-4

1902.

200,000
387,687

Exports (bales)—
This
week.

To Liverpool...
To Manchester

.

To Continent...
To America

Total exports 5,650

2,500

2",7V6

400

Since
Sept. 1.

7,7.«)0

3,500
14,260
2,150

27,650 12,445

This
week.

3,S97
3,184
4,K«9
675

Since
Sept. 1.

9,P41
3,1«4

12,-24
1,075

26,624 16,900

This
week.

8,750
3,7fiO
4,000
400

Since
Sept. 1.

12.647
3,690

13,890
746

30,973
• A oantar Is 98 lbs.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is s' eady for
yarns and firm for shirtings. The demand for both India and
China is improving. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1904. 1903.

32« Cop.
Twist.

8I4 lbs. Snirt-
ings, common

to finest.

8. d. s. d.
5 10 09
5 11 ®9 1
6 «9 3
6 -5 9 3
6 'i;9 3
5 llis®9 3

Oott'n
Mid.
Uplds

d.

666
6*64
6-76
6 82
6-62
5-80

32s Cop.
Twist.

8^ lbs. Shirt-
ings, common

to finest.

s. d. s. d.

6 8 '98 6
5 8>«®8 6
5 8 -as 41a
5 9 -a>8 419
5 7ifi®8 3
5 7 ®8 2

Oott'n
md.
Uplds

Aj?.26
Sep. 2

•' 9
" 16
" 23
" SO

d. d.
8^8 ®938
9ie ®978
93,e®97a
93,6«9''8
9ie ®9i3,6
81&,S®dS8

d. d.
SiBje-agSie
9 ®908
S'e '»9i«

9 ®908
8'9 ®9»«
8% «938

d.
6-86
6-52
6-36
668
6-20
604

Production op Cotton in 1908-04 Apportioned to States.

—The subjoined statement of the yield of cotton in each

producing State in 1908 04 is based upon investigations made
by us since the close of the seaeoa. The commercial crop,

contrary to early expectations, turned out to be appreciably

lees than last fall's investigations indioated it would be.

This was due to adverse weather conditions and to early

frost coming upon a late plant, to a greater extent than the

depredations of boll-weevils and other insects. It will be

observed that, without exception, the various States exhibit

losses from 1902-03. Compared with 1901 02 and 1900-01 a

decrease in yield is exhibited; the increase over 1899 00 Is of

fair proportion, but contrasted with the record years of

1898 99 and 1897 98 decreases of over a million bales are

disclosed. The average yield of lint per acre has declined

from 192 lbs. in 1903 03 to 170 lbs. the past season. The pro-

duction by States for the last five seasons has been as follows:

PRODUCTION BY STATES.

1901-02.
Chron-
icle.
Unleo.
426,000
948.000

1,4Sj:{.000
,56,000

l,287.0<i0
l,.t«O,000
H.M.OOO

2,(!W'J,()00

771,0(10
2'29.(()0
;! 14.000
139,000
31,000
14.000

1903-04. 1902-03.
Chron- Chhon-
ICLK. iCLi:.
Baifs. Bnlf .1.

4<) 0,000 504,000
845,000 9."i 5,000

1,40.'' ,000 1,498,000
55,000 00,000

1.040,000 1,065.000
l,38.'S,0i'0 1,418.000
832,000 8(>4.000

2,44(!,0()0 2,r)7,'>,0()O

855,0( 9;J8,000
2ft."i,000 yon.ooo
2P0,000 342.000
175,000 180,000
37,(i()0 40.000
14,000 1 (5 000

No. Carolina.
So. Carolina.
Ceorgla
Florida
Alahiinia
MlBHissippl...
LoiilHlaua
Texas
Ark .anHas
TcniieHBee
Indian Torr'y
Okliiliniiiii

MlHHOHfi
Virginia

Total 10,124,000 10,7.')S.000 10.701.000 10,42.^,000 9,393.037

Av'ge p. avro 170 lbs. 192 lbs. 186 lbs. 193 lbs. 188 lbs.

1900-01.
ClIKON-
lOLK.
Bales.

4'25,0(J0
802,000

1,196,000
65,(100

1,078.000
1.115.000
69^.000

3,550,000
81!' .000
275.000
346,000
118.(00
35,000
IS 000

1899-00.

CKN8D8.
Bales.

47-2,770
874,744

1,287,387
50,821

1,086,667
1.239.373
701.662

2.5-25,325
70 ,512
207,5.H>
141,054
6(<,5.*6

19,377
9,239
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OOVEKNMENT WEEKLY COTTON Repokt.—Mr. JaineB Berry,
Calef of the Climate and Crop Divielon of the United States
Weather Bareaa, made pnblio on Tuesday the telegraphic
reports on the orope In the Southern States for the week
ending Sept. 26, sammHrizing them an follows:
Outton opened rapidly Id all aeotloDH. prrmatarely In Georgia and

MlSBleslpi'i- And ptckInK ib belnv pa-bed, bnt v/m delayed somewhat
by ratnit to F.orlila, MinHlRetppI, Uklalioua and TexaH. and Boaroltv uf
plokerB Ik r«^porti-<i froin localities In central and eastern districts.
Reports Indicate that a very li^ht top crop maybe expected. Th'i
valient festiires of t-tatements from the principal cotton prodiiolne
States are snmmarlzed as foUowi: OeorKia, bulk of crop KfttUered
and marketed In the central and sontbern eeotlons; Ala'>atua, oon-
tluuea to rust and shed, but these adverse conditions are not so gen-
eral as previously reported; MIsHlsstppl, open cotton lijared Ineant
by heavy rains, and boll wormB are ctuxlo*; damage In southwest;
Loalslana, worms and caterpillars damagln/r, itoU weevils locally
namerons In one parish and spreading in another, crop deterloratel;
Arkausas, very little xheddlng, bat crop made only slight iraprove-
menta; Texas, little In] ary to staple by showers and the crop too far
advanced tor further damage by boll weevils.

East India Cotton Crop.—The first general memorandam
on the cotton crop ot the season of 1904-05 Is as follows :

The preliminary estimates now published refer only to the early
crop. In the United Provinces a ooDslrlerable Increase of the area Is

exp-'Oted, althongh appar<'ntly not snfllolent to m-ke np for the large
falling off last season, while In the PunJ ^ub the sowings will probably
be little. If anythlrg, below the record area of last year. The position
Is most satlHtaotory In the Central Provinces ana Berar, where the
cultivation of cotton Iti Increasing largely, the area being roughly
estimated at 4,7ij0,000 acres, trom which a fall yield Is now expected.
The early crop of the Bombay-Deccin Is reported to be equal to last
year'c. which was 30 per cent above the average The crop In Madras
IB backward, and In Bnrmah, where the area ander cotton is compara-
tively Bmall, cultivation has Increased by 23,000 aorcB The present
condition of the crop Is generally good, but In the Uulted Provinces an
early spell of line weather Is needed.

SHiPPma News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 309,579 bales.

Total balet.
Niw York—To Liverpool, per pt^amerB Arabic, 9,079

Armet-tan, 8.365. ...Celtic, ."^.Tae 23,470
To Manchester, per steamer Camoens, 207 upland and 50
Sea Island 257

To London, per steamer MInnetonka, 50 50
To Havre, per sreamprs La Bret-^gtie, 1,748 upland, 51 Sea
Islard aiid5 West rndl>in....Qieen8iand, 1,264 3,068

To Bremen, per steamers GroBstr Kurfuerst, 4,987
Neekar, 5,270 .-.. 10,237

To Antwerp, per steamer Vaderland, 1.342 1,342
To Ohrlstiana, per steamers Island, 100. . .United States, 50 150
To Lisbon, per steamer Peninsular, 400 400
To Genoa, p r steamer Knenlgen Lulse. 2.639 2,639
To Naples, per steamer KoenlKen Luise. 850 850

New ORLEANS To Liverpool—Sept. 26—8tr. Custodian, 22,081. 22,081
To London—8ept. 28 -Steamer Asian 1,350 1,350
To Havre-Sept. 26 -Steamer St. Croli, 573 Sept. 30—
Steamer Cheruskla, 5,600 6,176

To Bremen—Sept. 28 Steamer Asian, 5,850 6,850
To Antwerp—Sept. 26—Steamer St. Croix. 100 100
To Rotterdam -Sept. 23—Steamer Oaprera. 100 100
To Copenhagen Sept. 26 Steanaer S. Croix, 350 350
To Barcelona-Sept. 28 Seamer Catallna 9,051 9,051
To Malaga-Sept 26 Steamer Catallna, 1,000 1,000
To Genoa -Sept. 2C- Steamer Catallna, 2,109 Sept. 30—
Prinolpeasa Laetltii, 2,745 4,851

To Mexico-Sept. 27—Steamer Nor, 500 500
Oalvestok-To Liverpool—Sept. 15 - Steamer Qadltano, 7,911

Sept. 24—Steamer Civilian, 21,283 29,194
To Manchester -Sept,. 2S—S.eaaaer Mercedes deLwrlnaga,
13.215 13,215

To Havre-Sept. 23 Steamer Thurland Castle, -5.617
Sept. 27-8teamer8 Mlneola, 12.333. ..Monadnock, 13,859 31,<^09

To Bremen Sent. 27—Steamer Monmouth, 10,2*53 10,28i
To Hamburg -Sept. 24 St>»amer Hdlved'*, 1,207 1,207
To Antwerp -Sept. 23 -Steamer Tharland Castle, 3,400,... 3,4')0
To -^aroelona-Sept 28 -Steamer Luala, 2.850 2,850
To Veilce—Sept. 28—Steamer Laola, l.SOO 1,800
To Trieste Sapt 28 -Steamer Laola, 55" 550

Mobile—To Liverpool-Sept. 29 -steamer Yoruba, 6,020 6,020
To Bremen Sept. 29 -Steamer Lidy Armstrong, 6,650 6,650

PEN8AOOLA—To Liverpool—Sept. 28 -Steamer Vlvlna, 5,574... 5,574
Fernandina-To Hamburg -Sept. 2-Stearaer Pyrtna, 69 69
Savannah—To Liverpool -Sept. 28—Steamer Pandosla, 10,343

Sept. 30 Steamer Daventry, 6,7j7 upland and 1 Sea
Island 17,141

To Bremen Sept. 24 - Steamer Angus. 8.539 Sept. 30—
Steamers Drumgarth, 6.550; Lord Downshlr.), 9,544 24,633

To H ..mburg—Sept. 30—Steamer Drumf^artb, 600 600
To Gothenburg-Sept. 24 Steamer Angus, 300 300
To Reval-S« pt. 24 -Steamer Angus, 100 Sept 80—
Steamer Lord Downsblre. 1,100 1.200

To B-»rcelona-Sept. 29—Steamer Slcllia. 6,305 6,30.=>

To Genoa -Sept. U9 Steamer Slcllia, 1.749 1,749
B'tONBWiOK—To Liverpool -Sept. 2t<—Sir. C «lrndon, 6,212 ... 6,21 i

Wi LMINGTON-To Liverpool -Sept. SO-Str Halrbart, 11,670.. 11,670
To Bremen-Sept. 24—Steamer Kola, 8,528 8,628
To Ghent -Sept. 23 -Steamir Napavlma, 4,93.5 4,935

BOSTON To Liverpool -Sept. 13 Steamer Michigan. 899
Se.nt. 20—siteamer Wlnlfredlan, 1,069 Sept. 2i-
S:eamer Cretlc, 3,908 Sept. 2 J Steamer Ivernla.
6.0(J0 Sept. 27—Steamer Bohemian, 1,306 13,182

To Hamburg—Sept 26 Steamer Granada, 7u0 700
BlLTiMORB—To Liverpool -Sept. 23 Sir. Templemoro, 2,i55. 2,155

To Bremen Sept. 27—Steamer Brindeabursr, 2,<!3 ) 2.230
Philaoklfhia—To Liverpool Sept 2 J—8tr. Friesland, 963... 963
Beattlb To .fapan-Sept. 26—Steamer Hyades, 20U 200
Taooma—To Japan—Sept. 26-8teamer Hyades. 400 400

Total 309,579
Liverpool.—By cable from Liverpool we have the following

tatemeut of the week's sales, stocks, &c., at that port.

Sqpi. 9.

Sales of the week bales.
Of which exporters took. ..

Of which speoulatore took.
Balea American
Actual export
Forwarded
Total stock—Estimated
Of which American—EBt'd.

TJtal Imnort of the week.....
Of which American.........

Amount afloat
Of which American

46 000
l.OOn
1,000

35 000
2 00C

Bi OOO
147 00(
82 000
11 O<0
5 000

85 000
72 OOO

Sept. 16 Sept. 23

31,000

1,000
21000
3 000

43,000
12«000
69 0U0
35 00»
13 000

153 000
140 000

22,000

1,000
16.000
3,000

53.000
109 000
49 000
40 0UO
siono

189 000
174.000

Sept SO

25 000
1,000

18 000
4.000

55 000
146 000
89,000
»6 000
8:\000

247 000
815 000

The tone of the Liverpool market for upote and fatarefl
each day of the week ending Sept. 3) and the daily olosing
prices of spot cotton, have been aa follows.

Bpot.

Market,
12:30 p-S
Mid. Upl'dB.

SalCB
ijpeo. & exp.

Bat'day.

IrregDlar.

6 62

2.000
200

Monday Tueaday.

Qnlat.

6 46

4,000
400

Qnlat.

6-24

4,000
200

Future*.

Market
opened:i

Market,
4 p. M.

Qoletat Br'Irst'dT IrrOK. at
6?6 pt«. ea? pis. S«4 pu.
decline.

|
deollne.

i
decline.

Wed"day.

QaUt.

6 04

5,000
300

Bur at
8 pt8.

decline.

>jDlet at Unlet at
|
Qnlet at Ste&dy at

290 pta. 8^10 pU. 8915 pt«. 4380 pti
decline. deollne. decline. I decline

Thurwd^y^ Friday.

Dull.

602

8000
200

Steady.
Qnch. to
1 pi. adv.

Dull.

5-80

8.000
800

dteady at
d«7 pU.
decline.

Baar at Qnlet at
1 pt. dec i^ali pt*.
2pts.a4T. decline.

The prices of fatnres at Liverpool for each day are given
balow. Prices are on the baaia of Uplands, G-ood Ordinary
clause, unless otherwise stated.

Thut: 6 28 meatuT^e price* are given in pence and \00th.
6 28 100<Z.

Sat.
Sept. 24.

12^9 1 121* I 4
P.M. P.M. P.M.

I
P.M.

IVon.
Sept. 26.

Tnes.
Sept. 27.

121a 4
p. M. p. M.

12i<| 4
P.M. P.M.

September..
Sept. -Oct....
Oct.-Nov....
NoT.-D«e....
Dec-Jan...,
Jan.-Feb....
Feb. -Mob. ..

Mch.-Aprll.
April-May ..

May- June...
June-iuly. ,

Jnly-Aug ..

d.

6 28
5»2
S83
6 80
5 78
5 77
5 77
8 1%
6 78
5 77

d.
\
d.

\

6 32 6 25
5 9i5 84
5 82 5 74
5 80 5 72
5 78 5 70
577563
5 77 5 69
5 77 5 79
5 78 5 70
5 78 5 70

d.
1

6 34
6 83
5 72
5 70
6 68
6 67
5 67
5 68
5 68
5 68

d. d.

6 09:6 09
5 75 5 75
5 655 66
5 64 5 64
5 63 5 62
5 61 561
5 611561
5 62 5 62
5 62 5 62
5 63,5 63

tfed.
Sept 28.

Tbors,
Sept. 29.

12>i 4
P. M. p. M.

FrI.
Sept. 30.

12m 4
P.M. P.M.

d.
\
d.

\

^92 5 89;
i 63 5 68
T 66'56l|
'•55 6 59
S 63 8 58
5 52 5 57
5 52 6 57
s 53 5 88
5 63 5 58
5 54 5 58

d. d.

5 93 5 88
5 74 8 68
5 6715 62
5 66i5 60
6 64'5 59
6 63 5 68
5 63 5 58
5 64 5 59
5 64 5 59
6 65 6 60

d. d.
5 71 ....
561 5S7
5 54 5 62
5 58 5 51
5 52 5 60
5 51 5 49
5 52 5 49
5 52 5 60
5 526 50
5 63 5 81

Jute Butts, Bagging, &c.—The market for jate bagging
has been devoid of animation dnrincr the week bat pricrs are
nominally unchanged a^, 6%^. for 1^ lbs. and OJg^. for 2 lbs,,

standard grade. Jute butts very duu at IJ^'gl^o. for paper
quality and 2@2>4C. for bagging quality.

BREADSTUFFS.
Friday, Sept. 80, 1904.

The volume of business transacted in the local market for

wheat fl)ur has been of only moderate proportions. Bayers
as a general rule have shown little disposition to operate
freely, pre'^erring to keep purchases close to current require-

msnts. The tone of the market has held firm, mills not oeing
williog to grant concessions in prices to effdct sal<-s Uity
mills have had a limited sale at steady prices Rye fl jur has
been quiet but steady. Buckwheat fljurhas be-»n oming
to market and has had a fairly good sale, with prices firm at

$2 40® 2 65, according to delivery. Corn meal has been la
fair demand and steady.
Speculation in wheat for future delivery has been moder-

ately active. Early In the week there was an easier tone to
the market, prices breaking rather sharply. Dispite the
predictions of a failing off ia the crop movement, the re-

ceipts, particularly at the Northwestern market, continued
full. Some authorities also showed a disposition to give

more optimistic estimates as to the yield of t&e crop. Earo-
pean advices were weaker and there was selling for foreign
account. General selling to liquidate long contracts re-

sulted and prices declined. Subsequently, however,
the market turned stronger, recovering most of

the decline. Advices were received from Australia
stating that owing to drought the wheat crop was not ex-

pected to yield in excess of an average one, whereas a record-

breaking crop had been expected. The estimate of the
French crop was of a yield 6S, 000,000 bushels less than last

year. Thursday the market again developed an easier tone.

A statement made by one authority, that "the world's wheat
surplus and rfqiirement are nearly balanced, it is probable
that present prices may'appear high before many months," had
some weight with the market, and favorable weather condi-

tion in the interior for threshing and moving the crop had an
influence against values. The spot market has been qnlet.

To-day the market was firmer en foreign advices. The spot

market was quiet.

DAILT OLOSINO PKI0E8OF WHEAT FUTURRB Dl NEW YORK .

Sat Hon. Ttiet. Wed. Thur*. ^ri.

No.2redwlnt«r. f.o. b... 120\ ligsg 120i« 121 121i6 120%
Sept. rtellvory in elev.... llti»4 llft^H 116ie 117 116»«
neo. delivery In elev.... 11 6>* IIS^h 115»4 116\ 11488 115%
May delivery In elev 115\ 113% ll4»a 114'»8 113»8 114''8

DAILT OLOSnfO PBI0K8 OF WHEAT FUTURES IN OHICAOO.
Sat Mon. Tuet. Wed Thur*. fri.

Sept leilv. In elev lia>« 109 liosg lll>e llOSg lll>4
Deo. dellv. In el*v 114 110«b 112 112»a 111% 112%
May delivery in elev 118% 111% 113% 113% 112% 113%

Indian corn futures have been fairly active, but the tone

of the market has been unsettled, and for the week prices

show only slight changes. Reports of too much rain in some
sections of the corn belt had a bullish influence during the

fore part of the week. The fact, however, that the tempera-

ture in the corn belt continued warm had a weakening infla-

ence during the latter part of the week, although some re-
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ports were that, owing to the backward ccndition of the

crop, frosts will have to hold off until Ozt 10 to assure a

full yield from the growing crop. The "Cincinnati Price

Current," in its weekly review, 'akes the following view of

the situation: "There has been favorable progress in most
eectioDS in corn ripening, and the position of the crop hae

been bettered. There will be considerable soft corn, but the

amount will probably not exceed last year. It is reasonable

to expect lower corn prices than at present with the advance
of the season, but low prices are not likely." The spot mar-
ket has been quiet and slightly easier. To-day there was a

quiet but steady market.
2 MIXKD CORN IN NE^ET YORK.
Mon Tuet. Wed. Thurs. Fn.
68*8 58»« 58% 585^ bB\
b7^ 6714 57ifl 57
561*1 57 58 57»« 578*
55% 64"'8 5508 55 55
2 MIXED OOKN IH CHICAGO.
Mon. Tuet. Wed. Thurt. Pri.
5238 52% 5308 53I4 51%
6OI4 5038 5188 50''8 50%
4S% 48% 49Bg 4878 48''e

Oats for future delivery at the Western market have re-

ceived only a limited amount of speculative attention and
there has been a slight yielding in prices. The movement of

the crop the past week has fallen oS somewhat, but with the
full supplies at primary points and only a moderate trade de
mand, there has been little rallying power shown by prices.

Locally there has been a moderate business transacted in

the spot market but at lower piices. To-day there was a
quiet market.

DAILT OLOSIKO PRIOBB OF OATS IN NEW^ YORK.

DAILT OLOBINO FBICEB OF NO
8at.

Oaah corn f. o. b 59^
Sept. delivery In elev 57'8
Deo. delivery in elev 57^
May delivery In elev

DAILT 0LO8IHO FBIOEB OF NO,
aat.

Sept. delivery In elev.... 52%
Dec. delivery In eley 61*8
May delivery In elev 49%

Sat.
No. 2 mixed in elev Nom.
No. 2 white In elev Nom.

DAILT OLOBINO PHIOEB OF NO,
Sat.

Sept. delivery in elev,... 80J«
Deo. delivery in elev 81^
May delivery in elev SS^s

Mon. Tuet. Wed, Thura. Fri.
35 34% 35 Nom. Nom.
S6 36 Nom. Nom. 36>fl

2 MIXED OATS IH CHICAQOi
Mon, Tuet. Wed. Thurt. Fr\
29«8 29S8 2978 30 2988
30% 30>« 30% SOSq SOSg
33 32% 3318 32^8 3276

Following are the closing quotations:

FLOUK.
Tln6..w... Nominal.
Superfine $3 75 aS 85
Extra, No. 2 4 00 -a* 10
Extra, No. 1 4 25 '94 60
Clears 4 65 «6 20
Straights 5 25 -ae 00
Patent, spring 6 25 97 10

Patent, winter $5 75
City mDls, patent. 6 70
Ryeflonr.enperflne 4 4O
Buckwheat floor.. 2 40
Com meal—
WeBtem. etc 3 10
Brandywlne 3 16

®6 10
®6 95
-34 80
®2 65

«3 15
93 20

OEAIN.
Wheat, per bush—
N. DnL.No. 1
N. Dul., No. 2
Red winter, No. 2..
Hard winter. No. 2.

Oats—Mixed, p. bnsh.
White
No. 2 mlx«d...
No. 2 white

0. 0. Com, per bush— 0. 0.

f.o.b.123% Western mixed 65 »58%
f.o.b.120% No. 2 mixed f. o. b.68%
f.o.b.l20% No. 2 yellow f. o. b.6119
f.o.b.H5% No. 2 white t o. b.61
34 ®35ifl Rye, per bush—
35I9939 Western 80 ®84
Nominal. State and Jersey.... Nominal.
Nominal Barley—West 55 ®64

Feeding Nominal.

Exports of Grain and Flonr trom Pacific Ports.—The
exports of grain and flour from Pacific ports for the week
ending Sept. 29, as received by telegraph, have been as follows:
From San Francisco to Japan and C\ ina, 18,774 tbls. flour,
and to various South Pacific ports, 2,344 bbls. fiour and 700
bushels whes>t.
Combining these figures with those for previous weeks, wt

have the following, which covers the exports to foreigr
countries for the period since July 1, 1904, comparison being
made with the corresponding period of 19U3.
MxporU Flour, Wheat, Oorn, Oatt, Barley, Kye,
from^ bblt. bush. buth. buth. bush. buth.

Sftn Fran. 247,573 101,509 9 768 592,087
PngetS'd. 204,185 24,)S20 4,638 198 283
Portland.. 102,687 119,689 8

Total...
Tot. 1903

554,445
601,665

245,718
619.075

4,647
4,692

974 592,087 2^8
3.431 1,499.474 363

QovKBNMENT Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
Sept. 26, Eummarizing them as follows:
OoBN.—In the principal corn prodnclng States west of the Mlseio-

alppi River late corn has experienced favorable weather oondltlona;
the crop la generally maturing rapidly, except 1q Nor i hern MlBsoari,
with no material damage from frost. In Iowa a wefk of warm and
dry weath*ir Is required to m*tare the greater part of the late planted;
needs ten days in Missouri; mostly safe from frost in Kansas, and the
balk of the crop is beyond Injury by frost In Nebraska. East of the
Mississippi Elver late oorn has ripened slowly on account of cool
weather. In Illinois a part of the crop Is safe In the southern portion
and the balk will be beyond danger by October 10; in Indiana much is
in danger from frost, and In Ohio, while it Is practically safe In the
south, ihe staple reqalres one to two weeks more In the north. Frosts
caused eome li Jury to corn In the northeastern part of the last named
State ani cont-ldt-rable damage in New Encland, the nonhern portion
of the Middle Atianilo States, the upper Lake region and upper Mis
sissippi Valley.
Spring Wheat—The harvest of spring wheat ts completed; thresh-

ing is well art vanoed in the northern rortlon of the "pring wheat re-
gion, although delayed by rains In Minnesota and North Dakota, and
I he crop la nearly all stored in Washington.

I7~ For other table* usually nlv en here aee page 1310.

THE DRY GOODS TRADE.
New York, Friday, P. M. Septemter 30, 1904.

A decidedly firmer feeling has charaoterfied the cottcn
goods market during the past week, and while few changes
have been made In open quotations, sellers are holding firmly

to the recent figures asked. The greatest element of strength
is the statistical situation, stocks in first hands being seri-

ously depleted and curtailment still existing in almost every
line. Bayers are still showing no disposition to operate ex-
tensively, and are apparently making no provision for the
future, but the orders given for goods that are urgently
needed have revealed the fact that in many instances the
market is practically bare of supplies. This has been prin-
cipally brought about by the export demand of the past few
month?, and while this is now showing signs of falling off,

the orders already placed have been sufficiently numerous to
insure the market remaining in this condition for some lime.
The uncertainty of the raw-material market is the principal
irfluence against purchases for future delivery, but any real
effoit on the part of buyers to replenish their stocks would
doubtless be followed, by advancing prices, irrespective of
the price of raw cotton. In the woolen-goods division the
"between seasons" period is in full swing and activity is

lessening. A fair business has, however, been done in dress
good s, and further advances have bt ea recorded in men's-
wear light-weight fabrics. Deliveries of the latter are being
rushed forward as much as possible.

DoMBSTio Cotton CJoods.—The exports of cotton goods
from this i;ort for the week ending Sept. 26 were 1,304
packages, valued at |104,198, their destination being to the
points specified in the tables below

:

Nbw Yokk to Sept. 26.

Qreat Britain
Other European..
China
[ndia
A.rabla.
Africa
West Indies
Mexico
Central America.
South America...
Other Countries.

.

Total.

1904.

Week . Since Jan . 1

.

7
19

23
384
49

189
t97
35

1,804

894
638

69,213
5,682

14,857
8,185
14,862
1,723

10,764
40,877
15,810

183,505

1903.

We^k, Since Jan. 1 .

23
18

750

"lO
448
14

410
l,lf3
107

2,933

1,486
1.100

112,383
10,910
31,925
8,060

21,705
2,315
8,970

45,450
7,fc99

252,208

The value of these New York exports since Jan. 1 has bene
$11,052,870 in 1904, against $11,341,100 in 1903.
The principal feature of the week has been the firmness of

certain lines of sheetings, owing to the sold-up condition of
the market. There have been more inquiries for both light-

weight sheetings and drills, and buyers have been forced to
accept the advance, to secure goois that are required to fill

their current needp. Orders, however, continue of the hand-
to-mouth variety and buyers seem to have adopted the defi-

nite policy of allowing their stocks to get as low as possible
before coming into the market. The export demand has
fallen oft considerably, although some orders for light-

weights have been placed. On 4- yard sheetings sellers have
shown a disposition to advance prices, end deliveries for near-
by positions are difficult to obtain. Business in bleached
goods has not been satisfactory, being confined to small orders
for quick delivery. There has been some talk of irregularity
in prices, but this is denied by sellers. Canton flannels and
cotton blankets have been in considerably greater demand
for export at satisfactory orices. Denims have been in mod-
erate request and are slightly higher, but ticks and other
coarse, colored goods are quiet and unchanged. Staple and
fine grades of ginghams are without particular feature and
uncharged, Staple and fancy prints are in only moderate
demand, the aggregate of orders being disappointing. Print
cloths are scarce and higher, particularly for wide and odd
goods, but regulars have been quieter and are still quoted
at 3c.

Woolen Goods.—Further advances have been registered
in the men's-wear woolen and worsted division during the
we> k, and prices now are on a uniformly higher level than
at the opening of the season. This condition had been gen-
erally predicted, and was therefore expected by the trade.
In epite of this, however, it has resulted in some buyers
withholding duplicate orders, awaiting further developments.
The majority, on the other hand, realize that the advances
are entirely jnetified by the continued firmness of the wool
market, and even expeot a still further riee before the season
is ended. A few complaints have teen heard of slowness in
delivering sample pieces, but on the whole this work is go-
ing forward satisfactorily. Preparations are still being
made for the coming heavy-weight seison, and here also a
generally higher level of prices is anticipated. Overcoatings
have again been in fair demand during the week, while
cloakings have also come in for a fair amount of attention.
In the di ess-goods department orders have again been nu-
merous and tor large-s-ized lots, and sellers are entirely satis-

fied with the progress that has eo far been made. Light-
weight broadcloths and mohairs continue in the lead as
popular favorites.

FoRFiax Dry Goods. — Imported woolen and worsted
drees goods hav« displayed considerable aotivlty during the
week, and numerous repeat orders have tjeen placed, with
requests for quick deliveriep. The only complaints that are
heard are of the failure of manufacturers to deliver goods
on echedule time. Ribbons have shown a decided improve-
ment, and fair orders have been placed at recent figures.

Silks have been in moderate demand at unchanged pricep.

Linens continue firm at>d business is increasing. Burlaps
are steady and unchanged.
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News Items.
Arkansas.

—

Amendments Defeated.—This State, at the re-

cent election September 5, voted on two amendments to the
State ConstitntloD, with the following official result

:

Amendment relating to Supreme Court—Vote 48,850 for, 4i,987 against.
Amendment to Set tton 1. Article 16 permitting interest- bearing evidences

of Inaebtedness—Vote ib.UH for, 4*,S78 against.

We are advietd that according to the opinion of the Attor-
ney-General both amendments failed, for the reason that
there was not a majority of all those voting at the election in
favor of the amendments, many people voting for Governor
and other officials not voting on the amendments.
Colorado.

—

ConHtitutional Amendments.—At the coming
general election November 8 two amendments to the State
Constitution will be submitted to a vote of the people. The
first of these amends Sections 5, 6, 7 and 8 of Article vi, and
relates to the jodiciary. The second amends Section 3, Arti-
cle X., by providing for tne exemption from taxation of the
personal property of the head of any family to the value of
$200.

Lonisiana. — Constitutional Amendments. — Numerous
amendments to the State Constitution will be submitted to a
vote at the coming election November 8. Briefly they are as
follows:
Article 255— ProvldeB for the removal of the limitation on appropriations for

the maintenance and support of the l.ontslana State University and Agricul-
tural and Mechanical College.

Provides for the exemption from taxation for a period of ten
years from the aate ot thtfir completion of all railroads or parts of railroads
constructttd subsequently to Jan. I, 1905.
Article use—Removing limitation on appropriations for the Louisiana Indus-

trial Institute for maiutenarce and support.
Article lnw— Relaitng to district conns.
Article 46—Providing Jor the Issuance of 11,000.000 bonds in aid of State sys-

tem ot puolic education
Article a03— Relative to pensions of Confederate veterans.
Arilcle 24>*—Relating to office ot State Superintendent of Public Education.
An ides 98, 9tf. lyu, lOB, 131, and repealing Article 103—Relating to Judiciary

Depnrtment
Article • 7— Relating to office of AttornoT-General of the State.
AriiclesSiJ, «7, ^H and 96—Relating to Judiciary Department and providing

for the election of Juatices of the Supreme Court.
Article 119— Providing lur tlie Bll;ng of all vacancies occurring In the office

ot Bber.fl and ei-offlclKl Collector.of State and Parish '1 axes by special election.
Arilcle li;4—Relative to the filling of vacancies In the office of Clerks of the

District Court.
Article 126—Relative to the filling of vacancies In the office of District At-

torney.
Article 109—Relative to the filling of vacancies In the office of Judge of the

District Court.
Arilcle '^81—Authorizing municipal councils to create one or more sewerage

districts wiihin their reipecilve limits.

Mucou toanty, Mo.

—

Status of Bond Compromise.—Mr.
Nick M, Moody, County Clerk, writes us regarding the loDg-
standlDg litigation over bonds of this county that there is a
plan on foot to settle the railroad indebtedness against the
county, but that the proposition will not be submitted for a
montn or so, and that therefore it would be impossible to
tell at this time anything definite in the premises,
Tennessee. —Conntitutional Amendments.—At the coming

November election seven amendments will be submitted to a
vote of the people. These amendments are briefly stated by
the Nashville "American" to be as follows:

1. To make the Governor'a term of oflBoe four years [now two years].
2. To make the Secretary of State elective by the people [now ap-

pointed by Uenera! Assembly].
3. To make the teim of otUoe of Sheriff and Trustee four years and

to provide that these offloers and Regieteis shall notlmmedlately auo-
oeed theiuseivea.

4. To moke Treasurer and Comptroller elective by the people and
to make the term oi ©flloe fonr years [now appointed for two years by
the Oenerai Asseiubl.\]

5. To permit countlos to make their own laws on the eabjeot of
roads, fences and domestic animals.

6. Xo authorize mnulclpalltlea and oonnties to exempt from taxes
for a period not exceeding ten years from date of oommenoing basl;
ne«a capital Invested and used directly In the business of manafactur-
iOft.

7. To limit bonded indebtedness of mnnlolpalltlea and oonnties to ten
per cent of asseased valaes.

The laat-mentioced amendment is the one of most interest
to investors in the bonds of Tennessee mnniflpallties. This
auiecdmeiit adds a new tection to Article XI of the State
Constitntion to be known as ''Section 19," and we give it be-
low in full.

Section 19—The respective cities, counties, towns, taxing; districts
aiid muuicliiiilltleH of the Ktale shall not l>e authorized or permitted
to Incur Inat'litedncHS to an aitiouiit, Including exiHting Indi btedness.
In the aggregate »-x<-(*(-diDg tivi per ccLtum of tlie value ot the tax-
able properly thetfiin, to lie eHtliiiated by taking an average of the as-
sesHiiient in foice during iht ten years j re.viouh l<. the incuriiugof
the indi-btednesH. Provided, that nothing herein shall affect existing
iudebtedneMH or contracts, nor prevent the Issue of renewal bonds, or
bunda to fund exist iig floating iLdebtedness.

A vote equal to amujorlty of the votes cast for members
of the House of Representatives is required to adopt these
amendments.

Bond Calls and Redemptions.
Carthage, Mo.—Bond Ca/i.— Interest ceaf-ed August 1 on

A% bonds Nos. 7 to 12, inclusive, issued Aug, 1, 1898. De-
nomination, |500.

Chicago, 111.—Bond Call.—h. E McGann, City Comp-
troller, on September 16 issued a call for numerous special
assessment bonds. For details write the City Comptroller.
Cbristian County, Ky.

—

Bond Call.—Ttie County Commis-
sioners have called for payment November 1, at the City
Bank of HopkinevlUe, bonds Nos, 1 to 98, inclusive, "ex-
cepting the seventeen bonds heretofore redeemed," Securi-
ties called are in denomination of |l,000, dated July 1, 1897.

Colnmbia, Mo.—Bond CaW.— Call was made for payment
September 1 ot 5% bonds Nos. 16 to 23, inclusive, bearing date
Sept. 1, 1898.

Denver, Colo.—Bond Call.—C S. Elder, Treasurer of the
City and County of Dever, called the following bonds for
payment Sept. 10, 1904:

SIDEWALK BONDS.
Central Sidewalk Oiit.—Bonds Nos. 8 and 4,
Souta Broadway Sidewalk Dist. No. l— Bonds Nos. 1 and 2.

SldeK-alk Dist. No 8— Bonds Nos. 1, 2 aud a.

Sldewailc Dist. No. lO-Bonds Nos. 11. 12. 16. Hand 15.

PAVING BONDS.
BroadwayPavIng Diet. No. 1—Bonds Nos. 26. fe and 27.
Champa St. Paving Dist. No. I - Bonds Nos. 50, 61 and 62.

BEWEB BONDS.
Capitol Hill Storm-Sewer Dist. No. 1—Bonds Nos. 186. 188.187, 188 and 188.
North Denver Sanitary Sewer Dist. No. 4—B >nd« Nos. 6 and 7.

Capitol Hill Sturm-Sewer Sub Dist No. 10—Bonds Nos. 1 and 2.

Capitol Hill Sturm-Sewer Sub Dist. No. 11— Bonds Nos. 1, 2 and 8.

Capitol Hill Storm-Sewer Sub- Dist. No. 22—Bonds Nos. 10 aud 11.

IMPBOVEMBNT BONDS.
Capitol Hill Improvement Dist. No. I—Bonds Nos. 1 to 26, inclusive.
Capitol Hill Improvement Ulst. No. 2—Bonds Nos. 1 to 2", Inclusive.
EastCaoltol Hill improvement Dist. No. 1 -Bonds Nos. 8. k and 10.

Grant Ave. Improvemeni Dist. No. I—Bonds Nos. 26, 'M and >7.

High and Race Sts. Improvement Dist. No. 1—Bonds Nos. la and 1.1.

Mount View Improvement Dist. No. 1-Bonds Nos 1 to 6 inciunlve.
South Broadway Improvement Dist. No. 1— Bonds Nos. l"*. 18. IV and 20.
South Fourteenth St. Improvement Dist. No. 1—Bonds Nos. 1 and 8.

Upon request from the holders of any of the above bonds
ten days before the expiration of calls, the City Treas-
urer will arrange for their payment at the Mercantile Trust
Co.. New York City; but not otherwise.
Warrant Call.—(J. S. Elder, Treasurer of the city and

county of Denver, called for payment August 26 general
fund warrants of 1S04, Nos. 1 to 1340, inclusive, and park
fund warrants Nos. 13,148, 13,161 and 13,177.

Galveston CountJ, Tex.—Coupon Pa|/menf.—A. J. Comp
ton. County Treasurer, gives notice that all coupons due

Oct. 10, 1904, on the sea-wall and breakwater bonds, genera^

fund scrip bonds and the road and bridge scrip funding

bonds of Galveston County will be paid on presentation at

the Guardian Trust Co. of New York City or at the Texas

Bank & Trust Co. of Galveston. See official notice among
the advertisements on page ix.

Morgan Coonty, Mo.—Bond CaZZ.—This county has called
for payment November 1 bonds Nos. 163 to 202, inclusive,

each for $600. Interest, 5%. Date, May, 1894.

Orleans Levee District, La.

—

Bonds to be Redeemed.—This
district, we are advised, has decided to redeem |t>0,000 out-
standing bonds.
Pittsburgh CPa.), Lackey Sub-School District.—Bond

Call.—W. H. McKinsey, President, oalla for payment Octo-
ber 1 at the Weet End Savings Bank & Trust Co., Pitts-

burgh, bonds Nos. 9 and 10 ($500 each), dated Ojt. 1, 1883.

Xenia, Ohio.—Bond Ca«.—W. F. Trader, Mayor, and C.
F. Logan, City Auditor, call for payment October 16, at the
Fourth National Bunk of New York City, $89,200 4»^« re-

funding bonds, dated July 15, 1892, and maturing July 16,

1912, but subject to call July 15, 1902.

Bond Proposals and Negotiations thii

week have been as follows:

Ag&yram, M.&M.— Description of Bonds—"Wo are advised
that the {9,000 school-building notes authorized at the town
meeMnfi: held August 9 will be issued in denomination of
$1,000, and will possibly be dated Dec. 1, 1904. Interest, i%,

payable semi-annually. Maturity, $1,000 yearly. Dite of
sale not determined. These bonds will probably not be
issued before December.
Akron, Ohio.—Bond Sate.—On September 23 the seven

issues of 5;( street and sewer-assessment bonds, aggregating
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t^f, mn flpscribed In V. 79, p. 925, were awarded to W. J.

layes & Sons ClevSand, at 102-832 and interest. Following

are the bids : ^ ^ o,w T TTaTes&Sons Tleve... $37.9*6 00 I Denlson. Prior & CcCleve-

Alien County, lud.-Bond Offering^Tbe County Treas-

urer will offer for sale at 2 P. M., October 31, $1,520 6^ con-

pon Bowser ditch bon'is. Interest, semi-annnal. Matunty

1520 Nov. 1, 1906; |400 Nov. 1, 1?07; $300 Nov. 1 1908, and

$300 Nov. 1, 1909. Ddnomination, $100, except one bond

^°AlHance, Ohio.-Pond Sale.-On September 23 the §19,000

4« l-5year (aerial) West State Street assessment bonds de-

scribed in V. 79, p. 987, were awarded to the City Savings

Bank & Trust Co. of Alliance at par.
.^ ,, , . , , ...

Ames. lowa.-iJonct £;Zecflon.-This city, it is stated^ will

vote on October 10 on the question of issuing $28,000 water-

^
AmUe°Coanty, Miss.- Bonds Proposed.-The Bo^rd of Su-

pervisors is considering the question of issuing ^16,000

connty-i ill bonds. . , ^ , ,, , /-^ o
Amsterdam (N. Y.) School District-Bond SaZe.-On Sep-

tember 28 the $76,6(0 a bonds described in V 79 p 1291

were awarded to N. W. Halsey & Co., New York, at lOS'lS

and interest. , ^, . u r-,

Anderson, Ind.—Bonds Authorized.—The issuance of 5«

bonds for the improvement of Sherman Street has been au-

Appleton, Wis.—iVb Date Set for Bond Sale.—We are ad-

vised that no date has yet been set for the sale of the $300,-

000 water-plant bonds recently voted.

Areola (Assa.) School District.—Debenture Sale—We are

informed by C. C. Cook, Secretary-Treasurer of the School

Board, that the following bids were received recently for

$12,000 debentures .

London & Canada Loan & Agency Co., Winnipeg, par for 5b.

National Trusts U<'.. Ltd.. Winnipeg. HZ-IZS for 5HB.
Canada l.an ed * Na'l.na' Inv. Co . Ltd.. Winnipeg, par for 5^8-

Ueoeral Trusts Co.. Winnipeg, par for 68.

Jag. A. McKay. Toronto, par for Os.

Ashiund, Ky. No Award Yet Made.—We are informed

that negotiations for the sale of the |3O,0OO 6^ street bonds

offered on September 19 have not yet been concluded, but

that an award will probably be made on October 3. See V.

79, p. 1049, for description of bonds.

Ashlabnla, Ohio.—Bond.s Authorized.—Tlae City Council

on September 12 authorized the issuance of $2,250 5^ 1-5-year

(serial Erie S reet special assessment bonds. Denomination,

$450. Date, S-^pt 1,191)4, Interest, semi annual. Aleo $7,500

hi 1-10 year (seriwl) Prospect Street special assessment bonds.

Denomination, $750. Date, Sept. 1, 1904. Interest, semi-

annual,
Bttlnbridge, Ga.-Bonds Not Sold.—A.\\ bids received Sep-

tember 20 for $20,000 6^ electric-light bonds were rejected.

BaldfTlasyllle, N. Y.—Bonds Defeated.—The proposition

to issue bonds for the construction i)f a sewer system failed

to carry at the election September 14, the vote being 21 for

to 33 against. .„ ,

Baltimore, Md.—Bond Ofering.—Prot)Osals will be re-

ceived until 12 M,, October 6, by Wilton Snowden, President

Board of Finance Con miesioners, at the oflBce of the Mayor
in the City HalJ, for the following city loans :

$100,000 8H* stock for underground conduits built under the direction of the
BiecirioCommisBlon. Authority, Chapter nw. Laws of 1902. Inter-

est will corame ce July 1. 1»j4. and will be payable semi-annually.
Maturity, Jan. 1, 1H^».

. .. ,, ^,_ x o,.n
92,600 3J«« stock for improvement of wator supply. Authority, Chapter 350,

Ltws of 19 -l. Interest will commence July 1, 19u4, and will be pay-
able semi-annually. MnturltF, Jan. 1, 1913. „, , , ^„ ^ -

107,600 8H» lock iur various purposes. Authority, Chapter 149, Laws of
1894. Interest will commeuce Sept. 1, 190«, and will be payable semi-
annually. Maturity, March 1, 1915.

The city does not tax these issues and pays the State tax

on the same.
Baltimore, Fairfield Connty. Ohio.—Bond OJTerinflf.—Pro-

posals will be received until I5i m., October 10, by A. L. Gier-

hart, Village Clerk, for $4,0U0 b% town-hall bonds. Author
ity, Sections 2835 6-7, Revised Statutes of Ohio. Denomina
tlon, $200. Date, Aug. 1, 1904. Maturity, $200 each six

months from Feb. 1, 1906, to Aug. 1, 1914, inclusive. Ac-

crued interest to be paid by purchaeer. Certified check for

5^ of amount of bonds bid for, payable to the Treasurer of

the village of Baltimore, required.

Busalt, School District No. 45, Bingrham Connty, Idaho.
—Bond Sale.- On September 19 this district awardel to the

State Land Department at par an issue of $4,0;J0 5« lO-20-vear

(optional) school-house bonds. Denomination, $1,0(0. Date,

Oct. 1, 1904. Interest, January and July.

Belmont, Mass.—Bond Sale.—An issue of |81,0C0 A% school

bonds has been sold to Adams & Co. of Boston at 105*017.

Following are the bids :

Adams ft Co., Boston 105017 1 Blodget. Merrltt ft Cc Boston. 10419
Ksiabrook * Co., Boston 104-76 R. L. Day 4 Co.. Boston 103B4B
Blake Bros, ft Co., Boston 104'71 I

Black Diamond School District, Contra Costa Connty,

Cal.—Bond* Fo?ed.—Tbis district on September 17, by a

vote of 86 to 3, authorized the ipsuance of $20,000 5« school-

house boLde. Denomination, $1,000, Interest, annual. Ma-
turity, $1,000 yearly. D-ite of sale not yet determined.

Bossier Levee District, La.—Bond 0^er<ng.- Proposals
will be received by W. T. Co'qultt, President of the District

(P. O. Bossier City), or by Thos. N. Braden Jr., Secretary

(P. O, Curtis), for $50,000 ^% 40- .W year (optional) coupon
levee bonds. Deuomlnatioc, $1,000. Date, Oct. 1, 1904. In-

terest, semi-annual.

BraddoclL (Pa.) School District. -/^ond Saie.-The School

Board last we^k sold to Rudolph Kleybolte & Co. of New
York City the $70,000 school bonds mentioned in the Chron-

icle Aug. 20. The price paid was 101 '615.

BrantfurJ, Ont—Debenture Election.—AX the municipal

election next January a by-law authorizing the issuance of

$40,000 telephone debentures will be submitted to a vote of

the people. .„ „ „ ,, ,

Broxton, Ga.—Bond Otertng.—^. H. Moore, Mayor, is

offering for sale $10,000 6« coupon school-building bonds.

Authority, election held Sept. 2, 1904. DenomlnatioD, $500.

Interest annually at the Hanover National Bank, New York
City, or at the Bank of Broxton, Broxton. Maturity, one

bond yearly.
, „ . .„ o t io v

Brace, Wis.—Bonds Fofed.—This village on bepfc. 18, by

a vote of 86 to 29, authorizrd the issuance of $7,000 6^ water-

works bonds. Securities will maure Sept. 15, 1924.

Brjant(S. D»li.) School District.—Bond 6aZe.-Oa Sep-

tember 20 the $4,0i0 5« coupon school-nuilding bonds de-

scribed in V. 79, p. 1049, were awarded to L L. Lostutter at

100-925 and interest. Following are the bids :

L L Lostutter $t,037 00 I Chas. S. Kidder ft.Co.. Chic... $4.006 00

Macbonald.McCoy ftCo.. Chic. 4,017 00 1

Buffalo, N. \.—Bonds Authorized,—The $150,000 3i^<«

school-house bonds and the $100,000 Z^i bonds for the pur-

pose of tilling in and sewering the Clark and Skinner canal

property described in last week's Chronicle on page 1050

have been authoriz3d. „ ^ o , mu
Bntterlleld, Watomran County, Minn.—Bond SaZe.-The

$3,000 6« building bonds described in V. 79, p. 925, were

awarded to the Security Trust Co. of St. Paul at 103 '571.

Caldwell County (P. 0. Lochharl), Tex.- Bond O^ering.

—B. G. Collier, County Treasurer, is offrriug at private saie

$14,000 4i coupon road and bridge bonds. The proceeds of

the sale of these bonds are needed at ODce, part of tbe pro-

posed improvements having already been finished. For this

reason Mr. Collier will accept a bid of par less accrued inter-

est. Bonds are In denomination of $500. Date, April 10,

1904. Interest annually at the office of the State Treasurer.

Maturity, five years after date. Bonded debt, not including

this issue, |6l,000; floating debt, $7,000. Assessed valuation

1903, $4,803,000. _ , .„ x, • .,

Canton, Ohio.—Bond 0/eringr.-Proposals will be received

until la M , October 24, by Armstrong Ashbrook, City Aud-

itor, for the following bonds :

$2,760 1-5-year (serial) Elizabeth Street bonds of $550 each at not exceedlnjt

1.464 1-B-year (ferial) West North Street bonds of $202 80 each at not exceed-

8,600 l-5°yeiV(°erlaf) Court Street bonds of $700 each at not exceeding 6* in-

All the above bonds are dated Sept. 15, 1904. Interest,

semi-annual. Accrued interest to be paid by purchaser.

Certified check on some bank in Canton tor 5;^ of the amount
of bonds bid for, payable to the City Treasurer, required.

Successful bidders will furnish blank bonds. Bids to be made
on blank forme furnished by the City Auditor.

Carrollton, Miss.—Bonds Not Sold—No sale has yet been

made of the $10,000 5^ coupon water works bonds offered on

Sept. 13. See V. 79, pp. 987 and 798, for description of bonds.

Carson City (Nev.) School District—Bonds Proposed.—

We a-^e informed that the voters of this district have passed

favorably upon the question of building a new school-house,

but that authority to issue bonds for this purpose must be

obtained from the State Legislature, which will not convene

until January next.

Cavonr, S. Dak.—Bond Baie.—Arrangements have been

made with L. L. LastuUer of Iroquois for the sale of $1,500

coupon artesian well bonds.
, ^„ ^,

Central Falls, B. I.—Bond Sale.—On September 27 the

$100,000 4^ coupon gold bridge bonds described in V. 79, p.

1292. were awarded to N. W. Harris «St Co., New York, at

105*377 and interest. Bids were also received from E. C.

Stanwood & Co., E. H. Gay & Co. and Geo. A. Fernald &
Co., all of Boston. ,„ .,

Checotah, Ind. Ter.—Bond Sale—On September 19 the

$16,000 6^ coupon school bonds described in V. 79, p. 747,

were awarded to R. J. Elwards of Oklahoma City at 103.

The following conditional bids were aleo reo;-ived :

TrowbrldKe ft Nlver Co.,Chic.|15,62B 00 I MaoDonald, McCoy* Co.. Cht.$lB,837 00

Royal Trust Co.. ChlcaRO.... l.'i.SOBOO S. A. Kean, Chicago 10,17S!00

Cbas, H. CofBn, Chicago 15,876 00 1

tiay ionnty (P. 0. Brazil), Ind.—Bond 0/ering.—At 10

A. M., October 8, J. Frank Smith, County Auditor, will offer

at public auction $28,881 15 Wm. H, Guirl et al. ditch

bonds. Securities will be dated Nov. 15, 1904.

Clear Lake, S. Dak.-Bond O/Tering.-Proposalswill be re-

ceived at any time by A. J Lockhart, Mayor, for $9,000 4%

gold coupon water- worbs bonds. Denomination, $600. Date,

Oct. 1, 1904. Interest Femi annually in Chicago. Maturity,

20 years, subject to call after 10 years. Bonds are exempt

from taxes. Certified check for lOjf, payable to the Mayor,

required. Bonded debt, this issue. Aesesstd valuation 1904,

$2^:8,000. . . _,

Clebnrne, Texas.—Bonds Toted.-The election August 31

resulted in favor of issuing $25,000 H 10-40 year (outional)

street, bridge and fiie department bonds. Drfnouiination,

$1,000. Date, Sept. 15, 1904. Interest semi-anLually at the

Seaboard National Bduk, N«w York City. B nded debt, In-

cluding this issue, will be $82 000. Aeseased valuation 1904,

$8,740,800. Lnther Wilhlte la Sfcretary-Treasurer.

Cleveland, Ohi».-/iond Election. -Tbe City Council has

decided to submit to a vote of tne people November a the

question of Issuing $500,000 «6wer bjnde.
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Botiiia Awhoritet.—The City Conncll on September 19
passed an ordiDUDcei providlug tor tb« ieenance ut |1 16,000 4%
conpoD htreet-operiiDg bonds. Denomination, |l,0OO. Dnte,
Oot. 1, iyo4. Interest semi annnally at the American Ex
change National Bank, New York City. Matarity, Oct. 1,

1927.

Bonds Authorized,—An crdinance passed the City Council
September 19 aothorizine the issuance of |184,0O0 i% inter-
cepiing sewer bonds. Denomination, |1, 000. Date, Oct. 1,

1904. Interest, St ml-annual. Matnrlty, Oct. 1, 1927.

Clinton, N. \.—Bond» Voted.—The election September 26
resulted in fhvor of isealcg $7,000 electric-li&;ht bonds at not
exceeding ^% interest.

Cllotun County (P. 0. Frankfort), InA—Bond O^ering.-
Proposals will be received until 2 P, M , October 4, by E. O.
Burget, County Auditor, for |8,000 6;J coupon Mark E. Mil-
ler free-gravel-road bonds. Denomination, |1,000. Date,
July 1, 1904 Interrst semi-annually at the American Na
tional Bank of Frankfort. Maturity, $1,000 yearly on July 1

from 1906 to 1908, incluelTe. Bonds are exempt from State
and county tax. Certified check for |90, payable to the
Board of Commissioners, required.
Colman, S. Dak.—Bond Offering,— F. L. French, Town

Clerk, is cffericg for sale |7,000 5% coupon water-works
bonds. Denomination, |500. Interest semi-annually in Min-
neapolis or Chicago. Maturity, ten years. The town has no
debt at present. Assessed valuation for 1904, $95,295.
Colambas, Obio.

—

Description of Bonds. —The bonds au-
thorized by ordinancea passing the City Conncll Sept. 12
answer to the following description :

13,600 i% alley tonds of J500 each
16.000 IS Town St. bonds of $1,000 ea.
2,600 4% Bank St. bonds of tSOO each.

110,000 i% Norwich Avenae bonds of
(l.iOO each.

3,000 i% Sixth St.bonds of 1600 each.

All the above iesnes are to be dated not later than Jan. 1,

1906. Interest, March 1 and September 1 at the office of the
City Treasurer.
Description of Bonds.—The $28,000 4% coupon fire-engine-

house bonds authorised by ordinance passed by the City
Council on August 11 will be put out in denomination ot

$1,000 and dated not later than Nov. 1, 1904. Interest May 1

and November 1 in New York City. Maturity, Nov. 1, 1934,
subject to call affer Nov. 1, 1914.

ConnertiTille, Ind.— Bonds Authorized.—The City Council
has Buthoriztd the issuance of $24,000 i% 10-year bonds.
CoTiDgtOD, Kj.—Bond Election,—At the coming Novem-

ber election the question of issuing $50,000 sewer bonds wiil
be submitted to a vote of the people.
Creemore, Out.

—

Bids Refected.—No satisfactory bids were
received September 17 for the $17,000 debentures mentioned
in V. 79, p. 987.

Crestline, Ohio.—Bonds Voted,—This place on Sept. 17,

by a vote ot 84a to 27, authorized the issuance of $75,010
water-works bonds,
Cnmberland County, N. J.—Bond Sale.—On September 28

$27,000 4>^% State road Improvement bonds were awarded to

N. W. Halsey & Co., New York, at 109'18. Denomination,
$1,000. Date, Oct. 1, 1904. Interest, semi-annual. Maturity,
|2,0C0 yearly, beginning Oct. 1, 1910.

Coyuhoga Falls, Ohio.—Bonda Defeated,—The election Au-
gust 80 resulted in 90 votes being cast in favor of and 267
against the proposition to issue $80,000 sanitary- sewerage-
system bonds.
Cjnthiana (Ky.l School District.-Bond J^Zec^on.-At the

coming election the question of issuing $40,000 5% 10 and 20
year school bonds will be submitted to a vote of the people.
Da}ton,Ohlo.

—

Bond OJfering.—Proposals will be received
until 12 M., October 29, by Edward Philipps. City Auditor,
for $16,000 b% coupon sanitary sewer (city's proportion)
bonds. Denomination, $1 ,000. Date, Nov. 1, 1904. Interest
semi-annually in New York City. Maturity,

;t 2,000 yearly
on November 1 from 1910 to 1917, inclusive. Certified check
for $800, drawn on a national bank and payable, without con-
ditions, to the Auditor of the city of Dayton, reqnlred. This
is in addition to the $20,000 sewer bonds to be offered on the
same day, details of which will be found on page 1^92 of
last week's Chronicle.
De Pere, Wis.—Bond Oj^ertnf?.-Proposals will be received

until 4 p, M , October 15, by M. J. Maes, City Cleik, for $27,-
800 3}4% coupon water-worbs bonds. Proceeds of the sale of
these bonds will te used in purchasing the plantc, etc , of the
Artesian Water Supply Co. ot De Pere and the West De Pere
Artesian Water Supply Co. Denomination, $500, i xcept one
bono for $800. Date, Nov. 1, 1904. Interest annually on Feb-
ruary 1 in De Pere. Maturity, $2,000 yearly on February 1

from 1910 to 1922, inclusive, and $1,300 Feb. 1, 1923. Certi-
fied check for $100 required.

Debhler, Oh io.- Bor.d Sa/e.- On September 26 the $3,000
i% coupon eewtr bonds described in V. 79, p. 1050, wtr.-
awarded to Albert Kleybolte & Co., CinciLiiati.at 1(313 and
interest. Bids were also received frcm the First National
Batk of Barnfflville, from Weil, Roth & Co. of Cincinnati
and from S. A. Kean of Chicago.
Diiumlt County, Texas.

—

Bonds Registered.—The State
Comptroller on September 15 registered an Isfue of $8,800
4]4% 6-40 year (optional) road and bridge bonds of this county
dated March 10, 1904.

Dover Township, Coyataoga County, Ohio.-Bond Offer
ingr.— Proposals will be received until 12 M., October 8, by
S. A. Phinney, Township Clerk (P. O. Rocky River), for

$2,600 H road improvement bonds. Denomination, $500.
Date, Oct, 1, 1904. Interest semi-annually at the Rocky
River Savings Bank of Rooky River. Maturity, $600 each

SIX montliH from Oct. 1, 1905, to Oct. 1, 1807, inclucive. Cer-
tified check for $100, payable to the Tteaeurer of the town-
ship of Dov^r, required,
Downey Hi);h-Hchuol Ditstrlct, Los ingeles County, C»l,—Bond Election.— It is stated that the High School Trusteea

have decided to vote on the question of Issuing $iO,000 hlgh-
echool building bonds.

Dublin, Ga.—Bond Election.—An election has been called
for Oct. 10 to vote on the question of issuing $20,000 city-ball,
$15,000 water-main and sewer extension, $5,000 fire-depart-
ment-improvement, $3,000 electriclight-piant-improvement
and $2,0u0 school baildlngannex l)onds; total, $45,000.
East Lake, Ala.—Bo7id« Foied.—This town on August 15,

by a vote of 49 to 6, authorized the Ittuance of $12,500 5? 80-
year street-improvement bonds. Date of sale not yet deter-
mined.
Edgewood, 6a.—Bond Offering.— Piopoa&ls will be received

until 12 M., October 8 (to be opened at 8 p. m.), by I. N.
Brown, Mayor, and the Town Council, for $12,500 b% 30-year
gold school bonds. Interest, semi-annual.

Ersklne, Minn.

—

Bond Sale.— On September 3 an issue of
$3,000 5% public-improvement bonds was awarded to the City
of Crookston at p&r. Denomination, $500. Date, day of
issue. Interest, annual. Maturity, $1,000 in three, $l,0CO in
four and $1,000 in five years after date.
Eraneton (III.) School District No. I.—Bond Election

Pyojjosed.-Tnere is talk in this district of holdirg an elec-
tion to vote on the question of issuing $55,000 school-houee
bonds.
Falmoutb, Ma^s.-Bond Sale,—An issue of $40,000 Sm

water bonds has been awarded to Estabrock & Co., Boston,
at ICO 137. FoilowiDg are the bids :

Kstabrook A Co., Boston 100-137 I BlodKet,Merrltt&Co..Botton..l00-08
Geo. A. Feraald & Co., Boston.. 100-026

I

FlLdlay, Ohio.—Bond* Authorized.—The City Council has
passed a resolution to lesue $20,000 park bonds.
Fort Plain School District, Town cf Mlnden, N. T.—

Bond SaZe.— On September 6 an issue of $3,500 4X echool-
house-addition bonds were awarded to the Fort Plain Na-
tional Bank at per. Denomination, $500. Date, Sept. ^,

1904. Interest, annual. Maturity, $5C0 yearly on Sept. 6
from 1905 to 1911, inclusive.
Fort Scott (Kan.) School District.—Bond Sate.—We are

just informed of the sale on March 16 of $20,000 i^% re-
funding bonds to John Nuveen & Co. of Chicago at 101'25.

We give this now ss a matter of record. Denomination,
$500. Date, July 1, 1904. Interest, semiannual. Maturity,
July 1, 1924.

Frederick, Md.—Bonds N»t Yet Soid.— No sale has yet
been made of the $493,000 33^^ refunding bonds offered last
year. We are informed that it is not likely that these bonds
will be re-^ ffered in the near future.
Freeport, Ohio.- Bond Sale.- On September 24 the $7,250

5% coupon street- assessment bonds described in V. 79, p. 926
were awarded to C. S. Strong at par, accrued interest, blank
bonds and all other expenses. The First National Bank of
Barnesville offered $26 premium and interest for the bonds.
Geneva (Neb.) School District.—Bonda Fofed.—The dis-

trict en September 10, by a vote of 469 for to 57 against,
authorized the issuance of $30,000 school bonds. Date of
sale not determined.
Gladwin (Mich.) School Dlati let.—Bonds Fo<ed.—This

district on September 6 by a vote of 48 to 4 amthorized the
issuance of $15,000 school-house bonds.
Grand Talley Irrigation District, Colo.—Bond* Not Yet

S'oid.—No sale has yet been made of the $585,000 i% irrigation
bonds, t ffered without success on May 31. See V. 78, p. 1922
for description of bonds.
Granger (lovra) School District.—Bonds Not to be Issued

This Year.— We are advised that the $6,000 school-house-ad-
dition bonds recently voted will not be issued until next
spring, when the building will be erected.

GrifflD, Ga.—Bond Sale,- On September 13 the $100,000 5%
light, water and sewer bonds voted at the election held July
20 were sold to Robinson-Humphrey Co. of Atlanta at 102*60.

Denomination, $1,000. Date. Oct. 1, 1904, Interest, January
and July. Maturity from 1913 to 1930.

Giiuies County, Texas.—Bonds flefl^fered.—On Sept. 16
the State Comptroller registered $5,000 4U 6-40 year (optional)
road and bridge bonds dated Aug. 8, 1904.

Grini&bj, Ont.

—

Debentures Not SoW.—No sale has yet
been made of the $34,tO0 ii water-works debentures offered
on September 1. James Brodie is Municipal Clerk.
Hamilton County (P. 0. Cincinnati), Ohio.—Bond Offtr-

ingr. — Proposals will be received until 12 M., October 29, by
the County Commissioners— C. C. Richardson, President, and
Geo.C. Zimmerman, Clerk—for $25,OW 4«Miiimitown Bridge
repair bonds. Denomination, $500. Interest semi-annually
at the office of the County Treasurer. Maturity, 20 years.

Certified check for $500, payable to the Treasurer of Hamil-
ton County, required.
Harrisonburg, Va.- Bond Saie.—The 80,000 4« 15-80-yfar

(optional) coupon electric-light bonds—the unsold portion of
an issue of $60,000 bonds offered on August 8—have been
sold to the First National Bank of Harrisonburg. See V. 79,

p 227, for description of bonds.
Harvey, iN. Dak.—Bond Sale.—The $8,000 10-20-year (op-

tional) water and sewer bonds offered on September 10 were
awarded to MacDonald, McCoy & Co., Chicago, at par for

5J< per cents. See V. 19, p. 799, for description of bonds.
Highmore, Hyde County, S. Dak.—Bond Offertng.—Pro-

pcsals will be received until 12 M., October 1, by C. H. Gray,
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City Auditor, for $2,000 5% water bonds. Securities were
authorized at an election held Aug. 27, 1904. Interest, semi-

annual.
Holland, Mich.—Bonds Proposed.—It ia stated that the

City Council will probably issue refunding bonds to take up
the t6,CO0 water and the |12,0C0 light bonds which mature in

February of next year.

Holyobe, Mass.—Bond Sale.— A.n issue of $10,000 dl4i 1-10-

year bonds was awarded on September 28 to the Holyoke
Savings Bank at 103*345.

Ionia, Mich.—Bond t^ale.—Oa September 20 this city sold

to Delia I. Connell, a local investor, at 101 "25, an issue of

14.000 ii general refunding bonds. D nomination, |500.

Date, Oct, 1, 1904. Interest, semiannual. Maturity, $500
yearly on Oct. 1 from 1905 to 1912, inclusive.

Iryiogton, N. i.—Bond» Proposed—A.n ordinance was re-

cently introduced providing for the issuance of $38,150 school

bonds.
Jewett, Aitfcln County, Minn.

—

Bond Sale Consummated.
—We are informed that the sale of the $2,000 6j5 road and
bridge bonds offered on Jane 25 and awarded to Thorpe
Bros, of Minneapolis at par and interest, sub) ct to their at-

torney's approval, b&a jast been consummated. The delay
was caused by the illness of the attorney employed by the
Minneapolis firm. See V. 79, p. 284.

Joliet, III—Description of Bonds.—The $58,800 A}4i re-

fundicg bonds recently sold to the First National Bank of

Chicago (see V. 79, p. 1293). were awarded to that institu-

tion on Sept. 12 for $62,045 76. Denomination, $1,000. Date,
Oct. 10, 1904. Interest, semi annual. Maturity, Ojt. 10, 1914
Kenosha, Wis.—Bonds Defeated.—At an election held Au-

gust 80 the question of issuing bonds for sewer purposes
failed to carry.
Kejport, N. J.—Bonds Voted.—This town on August 23

voted to issue $52,500 refanding bonds.
Klickitat ( o.( Wash.) School District No. 28.-Bonds Not

Sold—Bond Offering.— T, B. Montgomery, County Treasurer,
off-red on September 10 an issue of $2,000 bonds of this dis-

trict. The securities were not sold and bids are again asked
for, this time uatil Ojtober 8,

Knox Connty (P. 0. Vincenneg), Ind.—Bond Sale.—Oa
September 24 the $15,(00 4J^$ bridge bonds described in V.
79, p. 749, were awarded to J. F. Wild & Co., Indianapolis, at
108'566 and interest. Following are the bids :

J. F. wild & Co.. iDd'npollg. 116,536 00 1 Beaaonsood & Mayer, Clnoln,|16.S30 40
MacDonald. McCoy 4Co.,Chi 15,497 CO I Well, Roth & Co..Clncin 16,309 00
B.A. Ke»n, Chioago. 15.4(16 00 I Dnion Sav.Bk.&Tr. CcCln.. 16,301 Oj
R. Klevbolte & Co., CInoln. . . 15.436 00 W. Js Hayea & Sons, Cleve. . . 16,270 00
E. D. Basb & Co.. iDdian'lls.. 16,410 00 |

Ladysmith, Wis.-Bond Sale.—The City Treasurer has
just informed us of the sale last month to the Browne-Ellin-
wood Co. of Chicago of.$5,000 5% 10-year water bonds at par.
Securities are dated Ang. 10, 1901.

La Monre, N. Diib.—Bond Aaie.—This city has awarded to
ChioagQ psitiea an issue cf |2,500 6% water bonds.
Laurens, S. C.

—

Bond Q^enngr.—Proposals will be received
until 3pm, November 1, by L. G Balle, City Clerk, for

$30,000 eewer and $10,000 electric-light and water-extension
5^ coupon bonds. Denomination, $1,000. Date, Dec. 1, 1904.
Interest annually on December 1. Maturity, Dec. 1, 1944,
subject to call after Dec, 1, 1924 Certifled cheek for $100,
payable to the above-named City Clerk, required.
Lavrrencebarg, Tenn.—Bonus Proposed.—The issuance of

bonds for water works is under consideration. We are ad-
vised, however, no action has yet been taken in the matter.
Lexingti n, Kj.—Bond .B/ection.—At the coming election

November 8 the question of issuing $100,000 sewer bonds will
be submitted to a vote of the people.
Lipan (Texas) School Disirict.—Bond* Registered.—The

State Comptroller on September 23 registered an issue of
$2,600 5% 5-20-year (optional) school-house bonds of this dis-
trict, bearing date Sept. 1, 1904.
Lockporr, N. Y.-Bond Sale.—On September 27 the $5,000

i% registered fire-department bonds described in V. 79, p.
1293, were awarded to William Riley at 100 762. Following
are the bids

:

William Riley 15,088 U I Albert Kleybolte & Co , N.Y.. 15.012 00D.H O'Brien 6,015 05 Farmers' & Mech. Sar. Bank.. 5,010 25
George M. Hahn, New York.. 6,014 60 |

Long Beach, Cal.—Bond Election Proposed.—The question
of holding an election to vole on the issuance of $20,000 fire-

department bonds is being considered by citizens of this
place.

Long Pine School District No. 4, Brown County, Neb,—
Bond ria/e—Thia district has sold an issue of $5,000 5^ bonds,
Loaisiana.—Bond ^iectton,—We are advised that at the

coming November election the question of issuing the $1,000,-
000 d% bonde provided for by the last Legislature lor the
promotion of public education will be submitted to a vote
of the people as an amendment to the State Constitution,
Loop Township, Merrick Connty, Neb.—Bond Sale.—The

$2,')00 i% V)-2) year (optional) bridge bonds, offered without
success on July 11, have been placed with F. K, Spraeue for
12,310.

Lucan School District No. 108, Redwood Connty, MinB.
—Bond Sate.—Oa September 17 the $3,500 5i 10 15-year (op
tional) school bonds described in V, 79, p, 927, were awarded
to the Bank of Barnesvllle at 102-171. Following are the bide:
Bank of Barnenvllle $1,576 I Kane t Co. (for 5Ws) |;8,651
btoddard, Nye & Co 3,610

|

McKeesport, Pa.—Bond Election Not Ordered.—The bills
providlug tor an election to vote on the question of issuing
|«70,000 bonds, among which were $125,000 light-plant, .<il60,-

000 filtration-plant, $100,000 city-hail, $30,000 poor-farm and

|70,0J0 eewer bonds, failed to pass the Select Council on Sep-
tember 13, although favorable action had previously been
taken by the Common Council.
McKinney, Texas.—Bonds Not Yet Soid.—No sale has yet

been made of the $8,000 4| 15-40 year (optional) electric-light

bonds described in V. 79, p. 694 Proposals for these bonds
will be received at any time by J. L Doggett, Mayor. These
bonds were registered by the State Comptroller on Aug. 30.

McMinnville, Ore.—f^ond Election.—An election will be
held October 3 to vote on the question of issuing $80,000
bonds.
Macon, Ga.

—

Loan Authorized.—The City Council has
authorized a loan of $33,000 in anticipation of the collection
of taxes.
Madigonyille, Ky.

—

Bond Election.—At the coming elec-
tion the question of building a water-works plant to cost
from $50,000 to $75,000 will be submitted to a vote of the
people.

Managqnan, N. J.

—

Bonds Authorized,—The issuance of
$2^^,000 4* 80-year gold sewer bonds has been authorized. Da-
nomination, $1,000. Interest, semi-annually at the office of
the Collector. W. A. Mount is Borough Clerk.
Manchester, N. E.—No Bonds to he Issued.—We are ad-

vised that no bjnds, but only short-time notes to mature
next year, will be issued to meet the expense of the im-
provements recently authoria :d, viz : $9,000 for bridge pur-
poses and $^,000 for schools.

Mansfield, Ohio.—Bands Authorized.—On September 15
the City Council passed an ordinance providing for the issu-

ance of $3,100 5% Brinkerhoff Avenue bonds. Denomination,
$1,000, except one bond for $100. Interest, semi-annual.
Mansfield (Ohio) School District. -Bond Bid.—The only

bid received September 19 for the $15,000 il4^ school-im
provement bonds described in V 79, p. 800, was from the
Mansfield Savings Bink. Action was p istponed.

Marlon, Ohio.

—

Bonds Authorized.—The City Council on
September 19 authorized the issuance of $11,000 4:^<i street
and alley-improvement bonds. Denomination, $55iJ. Dite,
Nov. 1, 1904. Interest, March 1 and September 1 at the office

of the City Treasurer. Maturity, $550 each six months from
March 1, 1905, to Sept. 1, 1914, inclusive.

Marion County, 111.-Bond Eleetion,—The voters of this
county, it is stated, will vote at the coming election on two
alternate propositions, Tne first of these provides for a
bond issue to pay off the debts of the county and the second
for an increased tax levy for this purpose.
Mason County (P. 0. Maysville, Ky.—Bond Election.—

At the coming election Nov, 8 the question of iseu'ng $25,000
infirmary bonds will be submitted to a vote of the people.
Mechanlcsbarg, Pa.-Bonds Proposed.—An ordinance has

paBsed first reading in the Borough Council providing for the
issuance of §10,000 street-improvement bonds.
Meridian, Miss. -Bond Election.—The Board of Aldermen

on September 6 passed an ordinance submitting to a vote of
the pt-ople the question of issuing $50,000 street and side-
walk bonds.

Mexia, Limestone County, Texas.—Bond Offering.—Pro-
posals will he received to-day (Oct. 1) by A. B, Rennolds,
Mayor, for $15,000 5% 10-40-year (optional) school-house
bonds. Danomination

,
$500, Date, Aug. 1, 1904. Interest

semi-annually in Mexia. Bonded debt, incluiing this issue,

$33,500. Assessed valuation 1904, $1,118,000.
Middletown, Ohio.

—

Bonds Authorized.—The City Council
on Aug. 19 passed an ordinance providing for the issuance of
$5,000 4% coupon street-extension bonds. Denomination,
$500. laterest, semi-annually at the National Park Bank,
New York City. Maturity, $500 yearly on Oct. 1 from 1906
to 1915, inclusive.

Middletown (Ohio) School Distriet.—Bonds Defeated.—
This district on August 27 voted against a proposition to
issue $50,000 hlgh-scliool bonds.
Missoula School District No. 1, Missoula Connty, Mont.

-Bond O/rertrigf.—Proposals will be received until 8pm,
October 24, by J. Watsoa Burford. Clerk, for $45,000 school
bonds at not exceeding i%i interest. Dite, Nov. 1, 1904.
Denomination, $1,0C0. Interest semi-annually at office of the
County Treasurer. Maturity, Nov. 1, 1924, subject to call on
and after Nov. 1, 1914, Certified check for $1,000, payable to
School District No. 1 of Missoula County, required.
Mobile County, Ala.—Bond Electio'i,—An election will be

beld November 10 to vote on the question of issuing $200,000
JHiil and other building bonds, laterest, not to exceed A%.

Maturity, 20 years.

Monessen, Westmoreland County, Pa.—Bonds Voted.—
This borough, it is stated, recently voted to issue $82,000
bonds to pay off the floating debt.
Monett, Mo.—Bond Sale.—We are informed that the $18,-

800 A^f, relunding bonds described in V. 79, p. 645, have been
sold.

Montgomery Township, Gibson Connty, InH.—Sub.tidy
Defeated.—The election held August 30 resulted in the de-
feat of ttie proposition to grant a subsidy to the Evansville
Princeton & Indianapolis Traction Co. The vote was 604 for

to 688 against.
Muorpark School District, Yentura County, Cnl.—Bond

Sale—Han Francisco papers state that an issue of $1,000 bf
bonds of this district has been awarded to the Oakland Bank
of SaviDgB at 100-51.

Moose Jaw, Asslnlbola, N. W. T.—Debenture Offering.—
Proposals will be received until October 16 by J. D. Simpson,
Secretary-Treasurer, for $160,000 5% 5 )-year debentures.
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Moant HeMltby, Ohio.— fionci Election,—An election will

be held Out. 8 to vote od the qaeatlon of iBsalDg |23,000
water-worke bonde.
JlooDt MorriH, N. T.—Bond Sale.—On September 87 the

17,000 414% bridge bouds described in V. 79, p. 1052. were
awarded to Qeo. M. Habn of New York at 101, An offer of

17,010 was also received from Albert Kleybolte & Co. of

New York City.

MuDiit Pleasant (Town) School District No. 9, Westehes-
ter Conuty, N. Y.—Bond Sale.—Tae following bids, all lor

4% bonds, were received on September 87 for the $10,100 reg
iatered school bonae bonds described in V. 79, p. 1294

:

0«o. U. Uahn. New rork.....|10,140 00
| B. Seymour & Co.. N. 7 110.127 00

W.J. U«yes AtioDB, Cleve... 10,181 00 I Mt. I'leaeant Kunk 10,1^6 00

Mount VerLOu, N. Y.—Bonds lo be Certifi d to aa to Oen-
uinenesa.—We are informed that the |30,000 4% sewerage
lohn and the $'6,000 4% highway-improvement bonds, pro-
poeala for which will be received until October 4, will be
certlfitd to as to genuineness by the United States Mortgage
& Trust Co. of New York City. FnU details of this cffering
will be found on page 1062 of the Chronicle Sept. 17.

Masctttlne, la.—Bond Election.—An election, it is stated,
will be held October 10 to vote on the question of issuing
bonds for water purposes.

INew Albany, Ind.—Bowda to be /ssued.-Local reports
sthte that the Common Council has decided to build a system
of sewers at an estimated cost of $175,000. To defray the
expense ten-year b% bonds are to be issued.

Newark, N. Y.—Bond Election Proponed,-An election is

being considered to authorize the issuance of $250,000 or
more water, paving and sewer bonds. It is probable, we are
Informed, that this election will not be held until about the
middle of next March.
Newbnrg, Ohio.— Bonds Authorized,—The City Cojncil

has passed an ordinance providing for the issuance of |30,500
street improvement (city's proportion) bonus.

Nei^burgh, N. Y.—Bonds Authorited.— It is stated in local
papers that the Mayor has been authorized to sell $12,000
1-10-year (serial) fire-department bonds at not exceeding 4%
interest.

New Castle, Neb.—Bond Offering.—D. A. W. Perkins, Vil-
lage Clerk, will offer for sale October 12 the |6,5i0 5% 10-20-

year (optional) coupon water-works bonds mentioned in V.
79, p. lo52. Denomination, $1,000, except one bond for $'i00.

Date, Jan. 1, 1905. Interest annually at the office of the Vil-
lage Treasurer. Bonded debt, this issue. Assessed valua-
tion about $60,000.
New Castle, Pa.—Boni p^eringr.—Proposals will be re-

ceived until 8 p. M., Ocr. 10, by the City Clerk for $25,000 4<g

bonds. Date, Sept. 1, 1904. Interest, semiannually at the
office of the City Treasurer, Maturity, one bond |8,000 in
one year, one bond $8,000 In two years and one bond $9,000
in three years. Securities are exempt from taxation,
Newport School District, Orange County, Cal.—Bond

Blection,—An election, it is stated, will he held in this dis-

trict on October 3 to vote on the question of issuing $5,000
school bonds.
New KocbelJe, N. Y.—Bond Sale,—On September 27 the

$30,000 4% highway improvement bonds described in V. 79,
p. 1052, were awarded to Lawrence Barnum & Co., New
York, at 10301 and interest. Following are the bids :

liawreDce Bftmnm&Co.,N.T.$80.fi03 00 I O'Connor & Kabler, N. Y $30.690 00
W J. Ha.TeB& Sons. Cleve... 80,866 60 | E. Sejmoor* Co. N.Y 30.B69 00
Blodget. MerrlttA Co.. Bo»t. 8U.8SI OO I Kountze Bros., New York.... 80 818 3n
F»r8on. Leach & Co.. N. Y... 30,723 00 | A. Kleybolte * Co., N. Y 80,00000

Newton, Miss.-Bonds Authorized.—At a meeting of the
Board of Mayor and Aldermen, held September 9, the
issuance of $10,000 water-works and $6,000 street and side-
walk bonds was authorized.

Norfolk, Ya.—Bond OJTertng.—Proposals will be received

until 12 M., October 4, by H, S. Herman, City Treasurer, for

$165,000 new-water-main, $10,000 public-school and $133,000

street-improvement 4% bonds—an aggregate of $308,COO. De-

nominations, $45,000 of $500 each and $263,000 of $l,OCO each.

Date, Oct. 1, 1904. Interest semi-annually in Norfolk. Ma-
turity, 30 years. Bonds are coupon in form, with privilege

of registration. Bidders are required to enclose certifltd

check on a State or national bank for 1% of the par value of

bonds bid for, payable to H. S. Herman, City Treasurer. Im
mediately upon notification of allotment a further deposit of

45s will be required, and upon this 5;^ so deposited interest

will be allowed at 4% until bonds are ready for delivery.

The official notice of this bond offering ivill be found among
the advertisements elsewhere in this Department.

NorthumptOD, Maf'S.—Bond Q^erinfli.—George W. Clark,
City Treatnrer, offered nt 8 P. M last evening (Sept. 30) an
issue of |85,0C0 SJ^i Hawley Grammar School Building
bonds. At the hour of going to prene the result of this sale
was not known. Denomination of bonda, $1,000. Date, Oct. 1,

1904 Interest semi atnually at the Northampton National
Bank in Northampton. Maturity, $5,000 yearly on October 1

from 1906 to 1921, Inclusive.

Nutley, N. J.

—

Loan Authorized,—The Treasurer has been
authorized to borrow $5,000 to meet current expenses.

Oraiige, N. J.—Bond Ordinance Vetoed.—An ordinance
providiug for the issuance of $125,000 school bonds recently
paesed the City Coanoil, but the Mayor has vetoed the
same.

Orange, Texas.—Bond A7ec<ion.—An election has been or-
dered to vote on the question of isaulng $5,000 city-nail and
market-house bonds.
Osseo, Wis.-Bonds Not Sold.—"So sale has yet been made

of the $5 000 5% city- hail bonds offered on September 8. For
description of bonds see V. 79, p. 751.

Ottawa, Franklin County, Kan.—Bond Offering,—Pro^o-
pals will be received until 5 P. M., November 2, bv John C.
Qaln, City Clerk, for $40,000 ("more or less") H 1-10-year
(aerial) coupon general-ituprovement bonds. Denomination,
$1,000. Certified check for $1,000, payable to the City Treas-
urer, required. Bonded debt at preeent, $65,000; floating
debt, $14,000. Assessed valuation 1904, $1,274,486.

Ottawa (111.) School District No. 141. -Bond Offering.—
Proposals will be received until 12 M. October 15, by Henry
L. Arnold, Clerk Board of Elucation, for $i5,000 4% school-
bouse bonds, Denomination, $1,000. Date, Jan. 1, 1905.
Interest annually at the office of the School Treasurer,
Maturity, |3,000 yearly on January 1, from 1936 to 1920, in-
clusive. Certified check for $1,000, payable to Henry L.
Arnold, Clerk of Board of Education, required. Successful
bidder will be required to furnish blank bonds free of charge.
Bonded debt, includiog this issue, $69 OOO. Assessed valua-
tion $1,489 964. Securities were authorized by vote of 171 to
40 at fcleciion held Nov, 28, 1903.

Oxnard, Cal.—Bond Election Proposed.—The question of
holding an election to vote on the issuance of sewer bonds is

being considered.
Oxford, N. Y.—Bonds Defeated,—A proposition to iasae

$18,500 water bonds failed to carry at the election held Sep-
tember 20. The vote was 41 for to 77 against.

Pacific Grove School District, Monterey County, Cal.—
Bonds Hot sold,—Ho bids were received September 12 for the
$30 000 4% high-school bonds described in V. 79, p. 800.

Parker's Prairie, Olterlail Coanty, Minn.— Bund Sale.—
On September 23 the $8,000 b}4% lu-year water bonds de-

ecribed in V. 79, p. 988, were awarded to F. E. McGrau of

St. Paul at 100-312 and blank b«nd8. Bids were also received
from Chas. H. Ccffia and from Thos, J. Bolgtr Co.
Pasadena, Cal.—Bonds Fofed.—The election Sept. 23 re-

sulted in favor of igsuing $65,000 school bonds. Tne vote was
1182 to 299.

Paso Kobles, San Luis Obispo County, Cal.—Bonds ^u-
tftorized.-The issuance of $25,000 5% 125 -year (serial) bath-
house bonds has been authorized. Denomination, $1,000.
Interest, eemi-annual.
Petalama, Sonoma County, Cal.—Bond O^erinflr.—Pro-

posals will be received until 7:30 p. M., October 17, by the
trustees, for $35,000 H school bonds. Securities were au-
thorized by a vote of 445 to 98 at election held July 85. A.
8. Newburgh is City Clerk.
Fleasants County, W. Ya.—Bond Election.—At the elec-

tion November 8 the question of issuing $50,000 court-house
bonds at not exceeding 6% interest will be submitted to a vote
of the peonle.

Pliny (Town), Aitkin County, Minn.—Bond Offering.—
Proposals will be received until 3 P. M , Cjtober 8, by J. T.
Stevens, Town Clerk (P. O. Minnesota), for $2,700 road and
bridge bonds at not exceeding 6% interest. Authority, Chap-
ter 36, Laws of 1903. DenomiUhtion. $300. Date, Nov. 1,

1904. Interest, annual. Maturity, $3u0 yearly on Nov. 1

from 1906 to 1914, inclusive. Successful bidder must furnisk
blank bonds.
Plymouth, Mich.—Bonds Fofed.—It is stated that this

place has voted to issue $15,000 public-improvement bonds.

Polk County, Iowa.—Bond Election,— At the November
election the proposition to issue $250,000 bo ads to complete
the new court house will be submitted to a vote of the people.

Portsmouth, N. U.—Bond Sale.—On September 27 the

$47,000 4% 20-year coupon gold retunding bo-ids deecribed in

V. 79, p. 1294. were awarded to Parry, Coffin & Barr, Bos-
ton, at 106'661. Following are the bids :

Perry, Coffin & Burr, Boston.... 106-651 1 B. H. Rollins i Sons. Boston... 104-fl6«

KarHun. Lencn &(;o.. New Vork.lUfl'&S Merrill. Uldbam S.Co.. Boston.. 101-4S7
John P. O'Brien & Co., Boston. lOJ-06

I W.J. Ha;es & Sons, Boston.... 1042a
Weo. A. Kertiald & to.. Boston. .104 r 88 I N. VV. Harris A Co.. Boston lOS'TO

Mason, Lewis & Co., Boston 104 -67 I John Pender, I'orisuioalb 103-06

Portsmouth,Ya.-Loan .4ur/jor»2ed.—The City Council has
authorized a loan of $lO,0O(J in anticipation of the collection

of taxes.

PriticeTille, 111.-Bonds Fo^ed.—This place on Sept. 23,

by a vote of 107 to 69, authorized the iseuance of $5,000 elec-

tric-light bonds. No details of this issue have yet been de-

termined uuon.
Ked Uu<k School District No. 62, Noble County, Okla.—

Bonds Not Sold.—No sale has yet been made of $5,000 5^
10-20-year bonds offered by this district on Sept. 10.

Kedwood City, Cal.—Bonds Fo^ed.-This place on Sept. 14

voted to issue $35,000 4%% water-works and $65,000 4)4%
drainage, street-grading and paving bonds. Tne vote was
309 to 17 in favor of the water and 247 to 78 in favor of the

street issue.

RetdSTlUe, iia.—Bonds Fofed.—This place on Sept. 20 au-

thorized the issuance of $10,000 school- building bonds, but
one vote being cast against the mea-^ure.
Richland County (P. 0. Mansfield), Ohio.—Bond Sale.—

The following bids were received on Sept. 22 for $33,500 5f
Rocky Fork improvement bonds :

Citliens' Nat. Bank of Mans- I Well. Rotb &Co..Clnoin $33,634 75

fltlo.... $'•3.985 00 R. Kleybolte * Co.. Clncln... 33 5-^S7b

Mansfleld Sov. Bunk Sb.HOO 00 | New Ist Nat. B'k, ColumDos. S3.6U6 00

Denomination, $600. Date, Oct. 1, 1904. Interest semi-

annually at the office of the County Treasurer. Maturity,

I
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$11,000 April 1, 1905, $11,000 April 1, 1906, and $11,500 April

1, 1907.

Bicbmond, InA.—Bonds Authorized.—The issuance of

$8,527ia)provement bonds has been authorized, according to

reports.
Ridgeley, Md.—Bond Sale.—It is stated that on Sept. 10

the $15,000 b% water bonds deecribed in V. 79, p. 801, were
awarded to the Denton National Bank of Denton.
Kiverton, N. J.—-Bond ^/ecfion.—According to reports, an

election will be held October 19 to vote on the question of

issuing $7,500 street-improvement bonds.

Bojalton, Minn.—Bonds Not to be Re-offered at Present,—
We are advised that the $10,000 4J^^ SOyear electric-light

bonds offered without success on August 20 will not be re-

offered at present. These securities may be again put on
the market in January of next year. See V. 79, p. 695, for

description.

Saginaw, Micb.—Bond SaZe.—On Sept. 27 the $52,000 4^
coupon street-improvement bonds ($31,000 Eastern Taxing
District and $21,0(!0 Western Taxing Diatrict) described ia V.
79, p. 1294, were awarded to the Second National Back of

Saginaw for $52,050 and interest. This was the only bid
receivf-d.

St. Marys, Ohio.—Bond Election,—AX the election Nov. 8

the question of issuing bonds for sewer purposes will be sub-
mitted to a vote of the people.

St. Faol, Minn.

—

Bond Offering.—Proposals will be re-

ceived until 12 M., October 19, by Louis Bstz, City Comp-
troller, for $100,000 i% coupon public-school-building bonds.

Denomination, $500-$ 1,000. Date, Oct. 1, 1904. Interest semi-

annually at the fiscal agency of St. Paul in New York City.

Maturity, Sept. '60, 1934. Certified check for 2% of the par

value of the bonds bid for, payable to the City Treasurer,

required. These eecurities may be exchanged at any time for

registered bonds of any denomination,

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Sandasky, Ohio.—Bonds Authorized.—The City Council on
September 19 passed ordinances providing for the issuance of

$6,000 fire-engine, $27,000 Hayes Ave. paving, $3,000 Monroe
and Broadway sewer and $6,000 pest-house bonds.
Sandv Township School District (P. 0. DaBols), Pa.—

—Bond Sale.—Oa September 26 an issue of $15,000 4^55
school-building bonds was awarded to A. T. Spankle at

100 676. Denomination, $500. Date, Aug. 1, 1904. Interest^

semi-annual. Maturity, 15 years, subject to call after three
years.

San Pedro, Cal.—Bonda Voted.—Oa September 13 this

city, by a vote of 170 to 83, authorizad the iesuance of $30,000
outfall-sewer bonds.
Santa Ana, Cal.—Bonds Proposed.—There is talk of a

bond issue to provide for tlie extension and improvement of
the water system at an estimated cost of $60,000.

Santa Clara (Cal.) School District.—Bonds Fo<ed.—San
Francisco papers report that the iesuance of $50,000 bonds
for a new hieh-school building has been authorized by vote,
Scanlon, Minn.—Bond Sale.- On September 19 $7,500 fire-

hall, jail and water-tank bends were awarded to Chas. H.
Coffin of Chicago at par for 6 per cents. Denomination, $500.
Date, Sept. 20, 1904. Interest, semi-annual. Maturity, $500
yearly on September 20 from 1906 to 1920, inclusive.

Seattle, Wash.

—

Bond Election.—A special election will be
held Nov. 7 to vote on the question of issuing $650,000 city-

hall and $150,000 jail bonds at not exceeding 43^^ per cent in-

terest.

Sfidgwiclt County, Colo.—Bonds Fofed.—It is stated that
this county on September 17 voted to issue bonds for the
purpose of building the " Jumbo reservoir."

Seymour (Ind.) School District.—Bonds Defeased.—The
proposition to issue $37,500 school- building bonds failed to
carry at the election held September 6.

Shawangnnk (Town), Ulster Connty, N. T.

—

Bond Sale.—
On September 20 the $24,000 5-20 year (serial) water bonds
described in V, 79, p. 1054, were awarded to W. J. Hayes &
Sons, Cleveland, at 103*90 for 5 per cents.

Shreveport, La.

—

Bond Election.—At the election Novem-
ber 8 the question of issuing $100,000 4% 30-year city-hall

bonds will be submitted to a vote.

Skaneateles, N. Y.

—

Bonds Voted.—This village on Septem-
ber 26, by a vote of 58 to 4, authorized the issuance of $6,000
water bonds. Full details of issue not yet determined.

NEW LOANS.

^3<>S,000
CITY OF NORFOLK. VA.,

30-Tear H Coapon Bonds

of 11,000 and 1500 each. $308,000 due October 1st.
1934. Interest payable April 1st and October 1st.
Sealed proposals will be received at the office of

the City Treasurer, Norfolk, Va., until 13 o'clock M,
TOE8DAY, OCTOBKK 4TH, 19ii4, for $308,000 four
(4) per cent semi-aonaal thirty (30) year coupon
bonds, ts'ued for the following purposes

:

New Water Main, Right of Way, etc..$165,00

)

Public schools 10,000
Street ImproTements 133,000

Total $308,000
Bids may be for the whole or part of the said

bonds, and must state price and accrued intercKt.
Bonds issued in denominations of $r>OU for (45,000

and $1.000 for t263,i;00, and all datPd October Ist. 1904.
Bonds and Interest payable in Norfolk.
All bonds to be Isnued as common bonds, but pur-

chasers to have pnyileue ot havinu same registered.
Bidders to enclose check fori per cent of par value

of amount bid lor. Immediately upon notiUcation
of allotment a further deposit of 4 per cent ot par
value of amount all ted i-hall be made.
Four (4" per cent Interest will be allowed success-

ful bidders on the five (S) per cent paid in, from time
of receipt of the four (4) per cent until bonds are
ready to b« delivered

It Is proposed to deliver the bonds to purchaser as
Boon as possible iu October of this year, but If for
any reaeon delivery should be delayed, purchaser
will be required to pay accrued interest to time of
delivery.
The remainder of the purchase money to be paid

Immediately afterpurchasersarenotided that bonds
are ready for dellve'y.
Checks to be drawn on some State or National

Bank, certified and made p«yuble to order of II. 8.
Herman, City Treasurer of the C'ty of Norfolk, Va
The right Is reserved to reject, any or mII bids.

T. 8. SOUI'IIOATE.
Chairman Finance Commlttpe Common Council.

H. M MUKRAY,
Chairman Finance Committee Select Council.

Teste: H. 8. HKKMAN. City Treasurer.

T. B. POTTER,
MUNICIPAL and DrkKine
CORPORATION DUNU^,

172 Washington Street,

CHICAGO, • - IL.L.S.

L.II9T ON APPL.IVATIOM.

F. R.FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.

NEW LOANS.

City of St. Paul, Minn.,

Pablic School Building Bonds.

CITY COMPTROLLEK'S OFFICE,
St. Paul, Minn.. September 23, 1904.

Sealed proposals will be received at the office of
the City Comptroller, by the Sinking Fund Com-
mittee, until 12 o'clock noon, on OCTOBkK 19TH.
1904, lor the purchase of One Hundred Thousand
Dollars of bunds ot the Citr of St. Paul. Minnesota,
for the construction of Public School Buildings.
These bonds are to be is.sued pursuant to Ordinance
No. 2469 passed by the Cty Council and aiipn ved
September 10, 1904, aut horized by Chapter 804 of the
Laws of MiKinesoia for the year 1W03, approved
April 20, 1903.
"ouds are in denomination of Five Hundred Dol-

lars each, and one ThousHnd Dollars each, as the
purchaser may desire, with coupons attached, and
daled Ociot>er 1st, iwu4, and 'un for thirty (;-tO) years,
ra«turh)g Septeinlier 3ii, l'.<.<4. They bear iLterest nt
the rate ot four (4) per ccn'. per annum, payable
seml-annuully, interest and iirliiclpal payable at tne
financial asency of St Paul in New York nity. De-
livery of the bonds will be made at the Comptroller's
office of this city, where payment must be made by

A certified check payable to the order of the City
Treasurer of St Pau for two C^^) per cent of the
par value of the bonds bkl for, must accotupany
each bid that will be considered. Bids will be re-
ceived for all or any part of t he lot The Committee
reserves the right to reject any and all bids.
Proposals must be marked "Bids for School Bondi"

and addressed to
LOUIS BBTZ, City Comptroller.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
3« NA»t»AD UtTREET, NBW YORK.

STATE. CITY k RAILROAD BONDS

MUNICIPAL BONDS.
E. O. Stanwood &, Co.

BANHKKH,

95 Milk Street,

BOSTON.

EmablUhpd IHSS.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY' COUNTY BONDS.
AND TOWNSHIP

lEW LOANS.

S30,000
City of Mount VernoD,N. Y.,

(AFestcliester County,)

SEWEBAtiE LOAN BONDS.
The Common Council of the City of Mount Vernon

will at Us Chambers in the Lucas Building, Depot
Place, in the said city, on the 4 1'H DA V UF OCTO-
BER. 1P04. at 8 o'clock P. M. receive scaled propos-
als tor the purchase ot thirty bonds, to be denomin-
ated " Sewerage Loan Bonds " ot the i Ity ' f Mount
Vernon, numbered consecutively from 894 to 423
Inclusive, each bond to be tor the principal sum of
$1,0.A).

The said Common Council will then and there open
such proposals and accept the most lavorable there-
of, unless It deem it (or the best interest of the city
to reject any or all of said proposals.
These bonds will be for the principal sum of One

Thi.usand D^illars, and will bear iriterest at 4 per
centum per annum oaynble semi-annually at the
office of the City I'reiigurer o theCJityof Mount
Vernon They will be dated October Ist, 19C4, and

The sum ot $31,000 on the First Day of October,
19:^0.

The bonds will be delivered to the purchaser on
the 15th day of October, 1M04.
Each bid for said bonds to be accompanied by a

certified check for the sum of One Thousand (11,000)
Dollurs as a guaranty of good faith on the part of
the bidder.
By statute the bonds cannot bo sold for less than

par and accrued Interest.
Dated September 7th. 1904.

EDWAlin F. BRUSH, Mayor.
A. W. RIIYNOiiOS, City Clerk.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAIL'WAY LIGHT, PO^VER AND
HYDRAULIC PLANTS.

ExamlnatlonB and Reports.

New York Life Buildinor, CHICAGO, ILL.

"mVESTMEJS^T BONDS.

SEND FOR LIST.

OENISON, PRIOR & CO.
CLEVELAND. BOSTON.
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Soldier Hiliool Uistrict No. 15, liaho.—Bond Offering.—
PropoBHla will he receiv»-d until October 15 by W. C Martin,
Clerk Board of School Trnateee. for |3,000 6* 10-year conpon
bondf. DfDornination, |^00. Interopt annnnlly after Jan 6,

1906. Ht therfficpof the rressnrerof Blaine County In Hailey.

Soledad Nthool DiHtrict, Kern County, Cal.—Bond Sale.

—It la statfd 'hHt the Oakland Bank of Savings has pnr-
ohuped at 102 80 an iBsne of $1,000 bonds of this diBtrlot.

South Oinah>t, Nnb. - fiond Offering,—PropoaskU will be re-

ceivfd until 8 p M., October 3, by John G. GilUn, City
Clerk, for the foUowint? bonds :

$22,300 6^ K-20 year (optlnnal) renewal bondl. Denomtnatlon, tSOO. Date,
Oct. 1. I'04. I' lerp!.t. Renilannnal.

121,000 65t DIstrlcr Streot ImprnTement bonds, dated Sept. 1,1901. Intpre«t.
annual. Mat nrit v. one-tenth yearly, optional after five years. Tbese
bonds areKenoral oblivHtlons of the city.

8,400 6% DIntrlct -treet icaprovement bondi, dated Oct. 1, 1904. IntereBt,
annual Maturity, one-teoth yearly, optional after Uve years. These
bonds are eeoeral obllRationg of the city.

Accrued interest to be paid by purchaser. Certified check
on a State or national bank for |1,500 required.

Spooner, Wis.—Bond Election.—The election to vote on
the isfuance of $11,000 water-works bonds was postponed from
September 14 to October 6.

Sterling Connty, Texas.

—

Bonds Registered.—An issue of
|25,C00 4« 10-40 year (optional) court house bonds of this

county, dated Aug, 1, 1904, was registered by the State
Comptroller on September 28.

SwissYale (Pu.) School District.-Bond O^ertngr.—Propo-
sals will be r<-ceived until October 3 by Dr. W. T. Pyle, Sec-
retary, No. 7479 McClnre Avenue, Swissvale, for $41,000 if
coupon Bchool bonds, dated Oct. 1, 1904, and maturing as

follows: $l,OfO yearly from 1905 to 1914, inclusive; |1,600
yearly from 1915 to 1932, inclusive, and |2,000 in 1983 and in
1934. Bonded debt of district, including this issue. $97,000.
Assessed valuation, $4,859,805. These bonds were offered on
September 20, but not sold,

Tampa, Fla.

—

Bond Election.—The City Council has passed
an ordioanoe providing for the submission to a vote at the
November election of the question of issuing $500,000 bonds
for the following purposes : Street paving, $225,000; sewer-
age, $100,000; city hall, site and building, $100,000; city hos-
pital, site and building, $50,000, and bridge at Scott Street,
$25,000.

Tarrytown, N. l.—Bond Bid«.—Following are the bld^ re-
ceived September 7 for the $40,000 wa»er-work8 bonds award-
ed, as stated two weeks ago, to N. W. Harris & Co. of New
York at 100-398 for 3?4' per centg :

N. W. Ilarrii ACo. (for 8f<i.).H0.117 60 I c;eo. M. Hahn (torfHOt) 140,086 04
n Klpyt.oltu 4 Tf,, <fc)r HHb). 4n,lOH 0.) W. J. Hajes * Sons (for 4t). 41.838 00
Kouiilzc Bros, (for iHx) *0,061 tiO

I

Teuuille, Wabtiiogton t'ounly, Ga.— Bond Election.—An
election, it is stated, has been called to vote on the question
of iBBuing $8,0C0 water and light bonds.
Thief Rlrer FallH Independent School District No. 18,

Red Lake Connty, Mlun,—£/oad Election.—An election will
be held October 6 to vote on the queetlon of issuing $6,800
refunding bonr^s, to be dated Nov. 1, 1904,

Tnrlock Irrigation District, CaL—Bonds Not to be Re
o:ffered Soon —We are informed that the f65, 200 5^ irriga-
tion t)onds offered but not sold on August 2 will not prob-
ably be re-offered in the near future.

Utica, N. Y.—Bonds ^u</iorJzed.—The issuirce of $6,000
street lighting-fund, $1,500 bridge-fund, $1,600 park-fund,
$5,000 repair fund and $10,000 police and fire fund bonds lias

been authorized.
Washington, Ga—Bond Q^erinj;.—Proposala will be re-

ceived until 12 M,, November 1, by the Mayor and City Coun-
cil for $38,000 5% gold coupon water-works and school bonds.
Denomination, $1,000. Date, Nov. 1, 1904. Interest, semi-
annually in Washington, Ga, Maturity, Nov. 1, 1934.
Bonded debt, including this issue, $77,000. Aeeeased valua-
tion 1904 $1,200,000.

Washington Township, Gibson Connty, Imi.—Subsidy
Defeated —The election August 30 resulted in the defeat of
the proposition granting a subsidy to the Evantville Prince-
ton & ludianapoiis Traction Co.

Waterloo, N. Y.

—

Bond Election Proposed.—The question
of submitting to a vote of the people a proposition to issue

$56,000 fewer bonds is being considered by th-i Village Board.
Wanpaea, Wis.—Bonds Defeated.—Thie city on August 18

voted against the issuance of $30,000 water-works bonds,
Wauwatosa, Wis.—Bonds Voted—Bond Offering.—Thia

city, by a vote of 171 to 144, recently authorized the issuance
of $80,000 4% high-school building bonds. Proposals for these
iDonds will be received until 7:30 p. m,, Octot)er 11, by the
Common Council, at the office of Edward Cculthard, City

INVESTMENTS.
BOND DEPARTMENT.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors i% to 5%%.

Printed lists and prices upon
application.

Rudolph Kleybolte&Co.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposits.

MUNICIPAL
AMD

Public Service OorporatioD

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
OeKTer. Chicago. San Francisco

BONDS s^SBk certificates
Handsomely eiKi»ve(l; steol plain etlect. Also
tbe cbea.ier kind, panly liiliOKrHphed und partly
printed fruni type. luO Stock Ccttflcates, S3 to
125; the latter ei «r»vt'd wuh steel pla'e borders
—eleuHnt. Seal I'ress, If w.lb CcrtiUcates, $1 50.

ALBERT B. KING & CO., 105 WilUam St., N.Y.
Kugiavera and LltbOKrapbers. (Telepboue.)

INVESTMENTS.

NEW YORK CITY

TAX EXEMPT BONDS.

$50,000 3% dne 1919.

$200,000 3^/6 dne 1054.

MISCELLANEOUS.
I860. 1904.

T.W.STEPHENS & CO.,

2 Wall Street, New York.

Perry, Coffin & Burr,

CNVESTMENT BONDS

60 State Street,

BOSTON.

MacDonald, McCoy k Co.,

HUKICIPAL AND CORPOBATIOA

BONDS.
171 L,a Salle Street, chlcairo.

J. Q. WHITE & CO.,

Engineers, Contractors,

43-49 Exchange Place, New TorlL

investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Blectric Bailwayi, ElMtrle Light aad El6«trle

Power Plants Financed, Designed and Boilt.

L.ONDON CORRK8POHDEKT8!
J. G. WHITE & CO., Limited,

aUa College BUI. Cannon St.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Munn, M,D,, President.

Finance Committee:
JAMES R. PLUM Leatliez

CLARENCE H. KKISEY, Pr.Ttt.Guar.<tTr.Oo.
WTT.T.TAM H. PORTER, Free. Chem. Nat. Bank

Active and eaooessfol Agents who dealre to
make DIRECT CONTRACTS with this weU-
establlshed and proirreeslve Company, thereby
eoarlBf for themselves not only an immediate
return lor their work, but also an Id creasing
annual income commensurate with their
nooesB, are invited to communicate w th
RICHARD E. COCHRAN, 3d Vloe-I lesldent,
at the Company's Office, 277 Broad ti ay. New
York City,

AjMts, over $8,760,000.

Paid to Policyholder! ia 1903, $1,060,956 70

ITBITING'S PAPERS.

For Bneilneta Correspondenee,

Whether for letter written with your own hand, or

by^he typewriter, are DNKQU AiKI). Their quAllty

U assured and they have won highest honors at all

the preat VVorld'i Fairs. For high grade writing

papers of all binds, for bond papers, and for ledmr
papers. Insist on having them made by the

WHITING PAPER COMPANY,
UOLVOKE, I>1A!*S.

New York. Philadelphia. Chicaoro.

FOR SALE:

Set of New York Tribune,
18S1 TO DATE.

Earlier years bound in three months volumes.
Address.

WM. B. DANA t^OllPANV.
7aii Pine Street. New York CttT.
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Clerk. Denomination, $500. Date, Sept. 15, 1904, Interest,

semi-annual, Matnrity, $1,500 yearly on March 15 from 1905

to 1924, iQcIu<5ive.

Wayue, Mich.- Bond* Voted.—By a vote of 141 to 57 this

village on September 12 authorized $8,000 electric-light

bonds. No arrangements have been made for the issuance

of these bnnfia, i

Weatherf<»rd. Tex.—Bond* Foeed.—This city at an elec-

tion helfl Ang. 30 authorized the issuance of $35,000 sewer
and |7 000 school bonris.

Webster proves. Mo.—Bond 5aZe.—This city has sold to

N, W. Harris & Co., Chicago, an issue of $15,000 B^ fire-de-

partment bonds for $16,535-110-166. Denomination, $1,000.

Date, Aug. 15, 1904. Interest, semi-annual. Maturity, 30

years.

West Allis, Wis.—Bond Election.—On October 15 the ques-

tion of issuing $50,000 water-works bonds will be submitted
to a vote.

WestOD, Ohio.—Bond SaZe—On September .19 the $2,500

i^% debt-extens'on bonds described in V. 79, p. 1055, were
awarded to the First National Bank of Weston at par and
accrued interest.

West Sfiiool District, McLennan County, Tex.—Bonds
Authorized.—Ttoe iesuance of $13,000 5% 10-80 year (optional)

school-house bonds has been authorized. Denomination,
$500. Date, Oct. 1, 1904. Interest semi-annually at the cffice

of the City Treasurer. Date of sale not determined. There
Is no debt of any kind at present. Geo. N. Denton, City At-
torney.
White River Township, Gibson Cointy, Ind.—Bonds De

feated.—Th\B township on Aueust 80 defeated the proposi
tion to grant a subsidy to the Evanston Princeton & Indian-
apolis Traction Co.
Wilkes Barre, Pa.—Bond Election.—On November 8 the

question of isauing $408,000 ii sewer, street and fire-depart-

ment bonds will be submitted to a vote of the people. In-
terest not to exceed i% and maturity 80 years, subject to call

after 5 years.

Wilkinsbar^, Allegheny County, Pa.—Bond Sale.—Oa
September 24 the $50,000 i% street-improvement bonds de-
scribed in V. 79, p 980, were awarded to N. W. Harris & Co.
of New York at 103 77,

WllHam«borg Depot (P.O. ColUns), Miss.—Bond O^er-
ing,—W. U. Conlev, Clerk, is offering at private sale an
issue of $14,000 5${ 5-30-year (opMonat) coupon water-works
bonds. Denomination, $100. Date, Nov, 1, 1904. Interest,

annually at the National Bank of Commerce, New York
City. Bonded debt at present, $15,000; floating debt, $14,000.

Willimautic, Conn.—Bond 6'aie.- On 8ept. 23 the |50.000
4«; 25 year coupon water-fund bonds described in V. 79, p.

930, were awarded to N, W, Harris & Co., Boston, at 107*527

and interest. Following are the bids :

N. W. Harris A Co.. Boston 107-527

R. L. D.y & Co., Boston W!-2ii

B. H Gay <* Co., Boston ....10708
Benjamin Fisher, Boston 106-071

Moore, Baker & Co.. Boston.... 108-039

Windsor (111.) School District. -Bonds Fb<ed,—This dis-

trict, it is stated, has voted to Issue $5,500 school-house
bonds.
Wisner, Neb.—Bonds Fo«ed.—By a vote of 132 to 16 this

place on September 20 authorized the issuance of $5,000
water bonds.
Worcester, Mass.—Bids.—Following are the bids received

last week for the $60,000 SJ^i water bonds awarded to
Estabrook & Co. of Boston

Blodset, Merritt * Co.. Boston. 105-56
Kountze Bros., New York 105-3H
w. .1. Bavee * Sons. Boston 105-86
N. W. Halsey & Co., New York.105-01
Kstabrook & Co., Boston 103-07

Blake Bros. Sc Co.. Boston 101'646
a. L. nay 4 Co.. Boston 101-399
N.W. Harris * Co.. Boston 10r387
Denison, Prior & Co., Cleveland
and Boston 100-76

Estabrook & Co., Boston 102-635
Merrill, Oldham & Co., Boston 102-179
Adams * Co Bout on 102 01
KInnlontt & DeWitt,Worcester.l01-89
Blodget. Merritt & Co., Boston.. 101-78
Flsk & Robinson, New York 101-61

lazoo City, M*88.—Bonds Proposed.—Th.9 City Council
proposes to issue $100,000 bonds for various purposes.
Youngstown, Ohio.

—

Bond Sale.—Oa September 26 the
following bids were received for the $12,085 5% Himrod
Avenue paving bonds, described In V. 79, p. 1055, the award
being made to Seasongood & Mayer of Cincinnati:

Seasoneood 4 Mayer. Clncin.f12,501 76 I

W J. Hayes 4 Sons, Cleve. . . 12.418 00
|

Denisou, Prior 4 Co., Cleve-
land and Boston 12.453 85

I

Union Sav. Bk. 4 Tr.Co., Cin |1 2.4B0 00
Weil. Roth 4 Co., Cincinnati. 12.353 00
C.S.Butler, Boston 12,329 12
Hayden, Miller 4 Co., Cleve. 12,310 77

The $430 5i Garland Avenue bonds offered on the same
day were awarded to Hayden, Miller & Co. of Cleveland at

par and interest, this being the only bid received.

ZaDesTliie, Ohio.—Bo%d Election Propospd. —The question
of holding an election early In November to vote on the
issuance of $300,000 filtration-plant bonds is being considered.

MISCELLANEOUS.
THE BOND ISSUES OF

RAILWAYS AND MUNICIPALITIES
DEALT IN

Interstate Securities Co*
DIBECTORS.-

ALEXANDEa McDONALI),
Wew Tork. CapltoURtife Director, C. C. C. <fe St. L. RE. System.

W. n, 8TRATTON,
New Tork. President Mobile Jackson & Kansas City RR. Co.

Director Orange Co. Trast & Safe Deposit Co.

CHARLES E. LEW.
New York. Banking and Cotton, M. Levy & Sons,New Orleans,

R. W. JONES JR.,
New York. President Oriental Bank.

EDMUND K, STALLO.
New York. President Kingston Laniber Co. and Director

Gnardian Tmst Co.

ROBERT H. 8HERWOOO,
New York. Pormcrlyof Excelsior Electric, Thompson HonstOD

and Qeneral Electric Companies.
HENRY E. HUTCHINSON,

Brooklyn, N. Y. President Brooklyn Bank.
BIRD M. ROBINSON.

New York. President Harrlman <£ North i:a8tcm RR. Co. and
Knoxvllle & Bristol RR. Co.

PANIEL B. ELY.
Hew York. Mgr. Bond Department, Interstate Securities Co.

HENRY C. QUINBY,
New York. Attomcyat-Law.

I. H, KEMPNER,
OalTcetoD, Texas. President Texas Bank & Trust Co.

WALLACE B. ROGERS,
Be* Orleans, La. President Interstate Trust & Banking Ca

9 NASSAU STREET, NEW YORK.
Uanover Bank BuUdloK.

Adrian H. Muller & Son
AUCTIONEERS,

Reorular Weekly Sales
OF

STOCKS and BONDS
EVEItY WEDNESDAY.

Office No. 55 \«'IL.1.IAITI STREET,
Comer Pine Htreet.

L. A. NORTON,
26 BROAD STREET, NEW YORK.

Mem fork
Bank and Trust Co. Hiookt.

Chicago
Bank and Trust Co. Sfoik^

HIGH GRADE BONDS.

MISCELLANEOUS.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

MISCELLANEOUS.

Fred H. Smith,
stock Broker,

66 BROADWAY, N.Y. Established 1868
iuo.v,>,».o S New Tork Prodtice Exchange.JHemoe.s

^ New Yurk Con. Stock Kxchange.
My offlce is In receipt of all the news of the Street

Prompt and ellicieni service for either trader
or Inyestor. Write for special market la iter

THE SOUTH.
Business Opportnnitles, luTestment
Secnrlties, Real Estate, Timber, itllnes.
Industrial Properties, Farm or To'ivn
mortgages In all parts of ibe Soutli.

METROPOLITAN INTESTMENT CO.,
GEO. B. l!,DWARDS, President, Charleston, 8.C.

Commercial and Financial Agent
BuBlnes.s undertaken m all parts of the world.

8attBfact.orv references

FILE COVERS CHRONICLE
AND SUPPLEMENTS.

string file covers may be had for holding the Chronicle and Sufplbments

In six different styles as below

:

CHRONICLE AND ALL SUPPLEMENTS (six months' issuoe) Black Cover.

SUPPLEMENTS ONLY (six months' issues) Red Cover,

RAILWAY & INDUSTRIAL SUPPLEMENT (year's issues) Granite Cover.

STREET RAILWAY SUPPLEMENT (year's issues) Green Cover,

STATE & CITY SUPPLEMENT (year's issues) Terra Cotta Cover.

BANE & QUOTATION SUPPLEMENT (year's issuee) YeUow Oovar.

The colored covers will be found convenient for distinguishing readily the several

StJPPLFMENTS and also for preserving them for a year, when they can be gathered together In

a bound volume. For more convenient handling we suggest binding each six months' issues of

the Chronicle In a volume without the 8opplkmknt8 and a year's Issues of the latter in a

separate volume, making three volumes In all each year.

Price for File Covers, 50 Cents. Postage, 18 Cents.

Charge for Bindino^ Volumes, $1 40.

TGHi PINE STREET, CORNER PEARL STREET NEW YORK.
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'gvnst ^ompvinits.

15^E9U1TABLE
TRUST COMPANY

OF NEWYORK
15 NASSAU STREET EQUITABLE BUILDING.

TRUSTEES I

Jamea H. Hyde,
H. C. Demlng,
£. H. Harrlman,
H. C. Friok,
O. B. Alexander,
WllUani H. MoIntjT©,
T. H. Hnbbard,
Gage E. Tarbell,
John F. Dryden,
T. De Wiu Ouyler,
D. H. MoOat,
Lawrence L. Olllesple,
Clarence H. Maokay,
William H. Baldwin Jr.,
8U William O.Van Home,
CliaTuicey M. Depew,
W. B. BanMne,

Alvin W. Krech,
President.

James H. Hyde,
Vloe-PreBldent.

L. L. Gillespie,
Vlce-Freeldent.

F. W. Fulle,
Sec. and Treas.

Lyman Rhoades Jr.,
ABBt. Secretary.

H. M. Walker,
Aut. Treasnrer.

TRUSTEES

:

J. W. Alexander,
V. P. Snyder,
Otto H. Kahn,
James Henry Smith,
Geo. H. Sqolre,
BradUh Johnson,
William Alexander,
Alvln W. Krech,
M. Hartley Dodge,
H. M. Alexauder,
S. M. Inman,
Frederic R. Coadert,"
H. H. Porter Jr.
W. H. Crocker,
C. F, AdraiB 2nd,
John M. HaU.
Edward M aoxusf,
L. F. Loree.

Solicits Deposits of Individuals and Corporations.
Interest on Dailv Balar^ces.

CAPITAL, $3,000,000. SURPLUS. S9,0O0.000

g^ttiatictal.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1904.

The Trustees, in Conformity with the Charier of the Company, submit the following sialement of
its affairs on the 31st of Decembtr, iqo$ ;

Premlmns on Marine Rlsbs from Ipt January, 1903, to Slat December, 1903... $3,174,147 73
Premiums on Policies not marked off 1st January, 1903 800,368 56

Total' Marine Premiums $3 974.516 29

Premiums marked off from Ist January, 1903, to 3l8t December, 1903 $3,250,364 45
Interest received during the year $336,185 20
Rent " " " less Taxes 111,923 77 $448,108 97

Losses paid during the year which were estimated
in 1902 and previous years $322,490 79

Losses occurred, estimated and paid in 1903 1 ,065,141 83

Less Salvages $146,587 55
Re-insurances 64,028 75

$1,387,632 62

210,616 30

$1,177.016 32Betums of Premiums and Expenses, $467,841 97

The Company has the followins; Aspets, viz.:

United Blates and State of New York ;Htooli;City, Bank and other Securities $5,170,084 00
Special deposits in Banks and Trust Companies 1,612,252 53
Real Estate corner Wall and William Streets and Exchange Place... $3,789,000
Other Real Estate and Claims due the Company.. 75,000 3,864,000 00

Premium Notes and Bill Receivable 1,107,221 88
Cash iu tbe bands of European Bankers to pay losses under policies payable in

foreign countries 182,001 68
ash in Bank 89,46172

Amount $12,025,021 81

Sir per cent Interest on the outstanding certificates of profits will be paid to the holders
aereof, or their legal representatives, on and after Tuesday,"the second of February next.

ThH outstanding certiflcatt^s of the Issue of 1 898 will be redeemed and paid to iho holders
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from
which date all interest thereon will cease. The certificates to be produced at the time of
payment, and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of thp Company
for the year ending 31st December, 1903, for which, upon application, certificates will be issued
on and after Tuesday, the third of May next. By order ot the Hoard,

«. STAWTOiV FLOVD-JONES, Secretary.

G0STAV AMSTNCK.
FrtANClS M BACuN.
JOHN N. BBACU.
Wll.HA.M H BOUI.TON
VEilNUN II. hKdW.N,
WALDKON P. BKOWN,
.T08KPH H. (HAl'.MAN,
QH;OH(ili) C. Cl.Aill£,
OOKNKLIUS KI.DKUT,
BWAl.:.) Fi.l£ITAlAiNN,

TRUSTEES.
HERBERT L. GUIOOS.
CLEMENT A. GKlSCUM,
ANSON W. IIAKI),
MfRHIS K. JESUP.
LEWIS CA^S I.KOVARD,
FRANCIS H. l.KtUifc-TT,
CHARLES n LKVEIUCH,
LBANI>ER N. LOVKLL.
GBOHGK H. MaCY.
CHARLBS H. MARSHALL.
W. U.H.MOORE,

A. A. RAVEN, President.
F A PARSONS, Tire- fret' t.

CORNIil.IUS ELDERT, 3d Viee-Pre^t,
THKO. P. JOHN&OS,sd VUe-Pyes'l.

LEVI P. MORTON.
HKNRV PARISH.
FREDEmC A. PARSON!
DALLAS B. PRATT,
GEORGE W. QUINTARI
A. A. KAVEN.
JOTTN L. RIKER,
DOUGLAS KOBINSO-J,
GU^TAV II. SCHWAB.
WILLIAM C. STUKGK8.

Warren, Andrews & Co..

ELECTRIC RAILWAY BOHDS.

Bonds N*ttln<r 9% a 8p«claltv.

IS Wall StrMt,

NBW YORK..
Chanber at CcMnareo.

UETKOIT

4tlaDtle Dlntual Inaarane* Companr Merl*
ul All Year* Bousht and Sold.

JOHN M.GILLESPIE,
Room No. 518 Atlantic BalldinK,

«>.61 Wall Street, NEW YOUR.

J^ccouutatxts.

Wilkinson, Reckitt,

Williams & Co.,

Certified Public Accormtants
(IlllnoU)

MARQUETTE BUILDING.
CHICAGO.

i'M Broadway,
NEW YORK.

Htephen GIrard B14t..
HUIl.AUELPUIA.

LYBRAND,
ROSS BROS &

MONTGOMERY,
Certified Public Accountants.

(Peonaylvanla)

Stephen Ulrnrd BulldtnB.
PHILADELPHIA.

Wall Street Exchange BnildlnK,
NEW YORK.

HASKINS & SELLS,
CEBTIFIEI) PUBLIC ACCOUNTANTS

30 Broad Street, New York.

30 Coleman Street, London, E. C.

Cable Address, " HASESBLLS."

Ohloago. OleTflland. St. Loals. Pltteburgk.

^°* W. F.WEISS,
CERTIFIED PUBLIC ACCOUNTANTS

128 Broadway, New Tork.
Bxamlnatlona of Flnaadal Conditions and Bamlnga,

Reports and Adjustments for Consolidations
and Reortianizatlons.

iBTeatlKAtlona an * Aodits of BnnklDS and
Stock Brokeraire House*.

Pogson, Peloubet & Co.
PUBLIC ACCOUNTANTS.

NEW YORK, 42 Broadivay.
CHICAGO, Marquette Building.

ST. LOUIS, CfiemiccU Building.

BUTTE, Hennessy Building.

GuNN, Richards & Co.
PRODUCTION ENGINEEES.
PUBLIC ACCOUNTANTS.

li^all Street Exclians:e Building,

43 TTall $t. and 43 Excliange Place.

Telephone 6940-6941 Broad.

WM. FRANKLIN HALL,
Accountant,

Exchange Buildinc, u<tcxnv WAUfi
53 State Street,

BOSfON, MASS.
Books audited. Examinations and tnveetlga-

tious conducted with the utmost
care and efficiency.

LOOMIS,CONANT&CO.,
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street. New York.
Tel. 4»58 Broad.

ALFRED ROSE,
(Xate N. Y. Manager of the Audit (0. of N. Y.l

CERTIFIED PUBLIC ACCOUNTANT.
56 PINE 8TKKET, NEW YORK.

Tel. 4^1 John.

JAMhS PARK & IJO.,

CERTIFIED PUBLIC ACCOUNTANTS.
^•2 Kroadwnr, New York.

'tSS i<a Halle Street. Chlcaco.

Flagg & Worcester,

INTESTHENT SECURITIEt,

No. 45 Wall Street,

New York.

WiixiAM H. FLAoe wiunuiD J. woKomm


