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CLEARING MOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United i^tates for the week ending to-day, Sept. 84, have
been $2,070,465,874, against $3,258,977,162 last week and
$1,862,769,665 the corresponding week last year.

Clearings—Returtis uy Telegraph.
Week BndiTw September 24.

New York.
Boston
PhUadelphla.
Balttmore
Cblcseo
St. Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all cities. 5 days.
All cities, 1 day

Total all cities for week.

.

1904.

«»98,850,753
»8,152,7(>5

91,422,683
16,143,954

145,438,455
44.088,700

11,827,784

11,400.925,034

289,478,967

»l.e90.404,001

380,081,873

$2,070,465,874

1903.

1821,756.501
107,701,704
86.212.651

17,118.198

145,648.387
41,707.219
10,121,783

?1,230.266,443

276,401.273

*1,506,667.716

350.101.049

$1,862,769,665

P. Cent.

+81-5
—13-5
+60
—5-7
-0-1
+6-7
+16-9

+13-9
+4-7

+12-2
+6-7

+11-2

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon. Sept, 17, and the results for the corresponding
week in 1903, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a gain
of 22 -7 per cent. Outside of New York the increase over 1903
is 3-8 per cent.

Clearings at—

New York
Hhlladolphla....
PittBburHh
Baltimore
Buffalo .

Wasbinmon
Albany
Rochester
Scranton
HyrHCuse
WtlmiUKton
Wilkes Harra-..
Wbee.inii
Btnifiiamton ....
OreensbiirK
Cbester
Krie
Fmnklln. Pa....
ReatlluK

Total Middle.

.

lieek ending September 17.

1904.

410.6.S7.931
lI3,8«(i,S10
,S<I,64S.0.H«

21.01)8,831
«.B7B.8aii
3.878.014
4.015.K5I
2,673,130
1.779,33?
1,262.180
920.813
794.530
830.926
422,n00
292 410
3C7.91IM
6.33.025
230,191

1.00a.81Ii

1,606,839.365

1903.
I tic. ot
Dec.

%{;

1.023,4187,271 +378
+13-81 00.500,4,') 1

41,803.',in; —12-3
25,004.019 —18-9
I>,76«,05S -1-3
3.52r..30 . +10-0
3.805,543 +5-6

+20-42,220.012
2,1 10,498 -157
1,181.721 +69
1,148.154 —199
820.319 —3-2
846.400 -18
419.100 +0-9
8H2 074 -23-5
418,427 -12 1

451.10',! +1V4
235. 4!«! -2-1

Not liidudi. (1 in lo

1,216,097.157 +32 1

1902.

1.548,
107,
41,

25,
6,

3,

8.

2,

1

1.

1,

(at.

$
B04,(W7
610.813
037,,'t66

585,087
132.362
259,6:^2
662.901
16;j,208
22^187
818..382
06,3,174
632..385
866.660
364.600
377.577
3U8.180

1,743.918,671

190L

1,226,580.671
88.953,511
80,771,730
19,700,847
6,447,352
2,028,731
3,589,815
l,6-'2.0Hj
1,153,711
1.1157,160
844,736
645.23(1
554.426
236.800
470,406
219.388

1,382,782.528

Olsarings at—

Boston
Providence
Hartford
New Haven»
Sprinefleld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England

ChlcaKO
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis.
Columbus
Toledo
Peoria
Grand Rapids
Dayton
Evansville
Akron
SpriiiKfleld. 111...
Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield, O
BloominKton
Suincy
ecatur.

Mansfield
Jacksonville
Jackson.
Ann Arbor
Total Mid. Western

San t^anclsco

.

Los Angeles....
Seattle
Salt Lake aty..
Portland
Spokane
Tacoma..
Helena
Fargo
Sioux F'alls

Total Pacific.

Kansas City
Minneapolis
Omaha
St, PauL
St. Josepb„
Denver
Dcs Moines.
Sioux City
Topeka
Davenport
Wichita.
Colorado Springs...
Fremont
Cedar Rapids
Total other Wesfrn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth
Birmingham
Knoxville
Augusta
Little Rock.
Charleston
Macon
Chattanooga
liOHuniont
JankKonville
Columbus, Qa
Total Southern ..

Total all....

Outside Nefr York..

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Oucbec .

Vanrouver
Hamilton
St. ,lohn
lx)n(lon
VIctona
TotAlCanad*...,

Week ending September 17.

1904.

118,938,291
6,181,500
2,444,795
1,850,337
1.530,443
1.302,007
L632,902
546,960
482,311
432.316
430.949

135,772,811

171,622,636
25,181,400
13,415,487
10,980,105
9,940,663
7,244,398
4.850,000
3,769.626
8,152.393
1.914,685
1,896.683
1,208.511
522,800
771 ,i

4v:7,804
786,824
493,953
521.289
477,150
324,756
392,590
304,863
371,326
227,048
260,809
224,961
92,462

261,327.210

84,607,831
7,105,497
5,286,014
8,532,738
4.907,027
2,799.170
2.207,477
493,675
543,902
337,820

60.825,651

24.274,418
20,152,862
7,719,939
6.111,770
4,630.075
5,747.570
2,300,000
1.288,316
960,861
811,008

1.000,000
505.376
202,301
353.404

75.703.996

.'i0,525,285

13,533,691
9,876.098
8,975,504
6,029,000
4,581,616
6.542,627
8,522.554
2,832,110
2,512,785
l,406.5!n»
1,710,479
1,035,819
888.284

1,789.733
696.082
870,502
609,019
744,954

Weekly flgu
775,348
338,-66

118.458,129

2,258,977.162

848.339,231

20.582,661
16,7.S«.908
4.8,S0.741
1,8:!1.!">60

2.030,026
1.524,110
1,651.612
1.173,388
1,084,at I

858,407
726,266

1903.

121,342,854
5.930.100
2,208,660
1,650,335
1,487,946
1.483,294
1.508.884
770,614
460,636
537,724
461,739

) 37,842. 176

169 861.125
20,311.900
14.847,762
10,088.510
8,715.757
6.137,941
4.489,000
4.167.473
2.911.552
1.836.943
1,742,228
1.223.787
728,100
774.114
692.334
570.686
577.218
585.585
440.686
376.779
368.676
395,287
S!59.725
217,774
189,598
197.784
80,821

252,289,085

33,511,779
6,692,152
4.257.861
3,007.896
3.968,500
2.208.490
2,004.787
538,906
525,300
264.531

57.039,702

28.132,701
15,420.764
7,838,345
5,786,010
4.890,280
4,9:^8,485
1,991,801
1,053 546
1,415,630
785,421
645,893
349 789
156,614

Not include

68,395.339

49.106,590
12.182.521
9,278,931
0697.175
4,500,000
3.844,980
5,287,051
2,353,326
i;,507.085
2.082.618
1.355.870
1.734,342
1 ,047,26y
l..')67.941

1.528,118
740,443
904.801
,'>45.000

695.000
res not aval

618,593
Not Include

108.833,719

1.840.W7.178

63.086,010

817,059.907

20.018.764
15,lVt7,544
4,576.660
1,760,770
1.979.42
1 ,6^9,;)65
1.4r,2.ll2H

1.1I0,H78
li»r),720

807.09
809.542

60408,390

Inc. or
Dec

—3-0
+4-2
+10-7
+121
+29
—12 2
+8-2

—29-1
+4-7
—19-5
-6-7

-1-5

+1-3
+240
-9-6
+8-8
+141
-1-180

-f8-0
-9-5
-fS-3
+4 8
-f8-8
—1-2
-28-2
—0-3

-38-8
+37-9
-14-4
-10-9
-f8-3
—13-8
+65
-22-9
-H3-3
-H-3
+37-5
4-13-6
4-14-4

+3-6

+3-3
+6-2
+24-2
-17-8
+23-7
+268
4-10-1
-7-5
+3-5

+27-6

-I-6-6

+30-7
— 1-r

+5-6
—5-2
+100
-1-15-5

4-21-7
-32-1
+3-3

+54-8
-U4-5
4-29-i!

d in to

+10'

+2-9
+11 1

+6-4
+325
--ll-b
--19-:

--28-
--49"
--13-4
- -20 6
+3-8
-1-4
-1-1
-43-3
+171

-3-8
-279
-1-7-2

lablc
+35-3

d in to

+8-8
+22-

+3-8

+2-8
+101
-h«-8
-MO
4-2-(l

-9 8
+ 12-9

J
56
89
6-4

—103
+5-3

1902.

126.391.928
6,465.000
2.881.565
1.740.962
1,280,699
1 598,275
1,342,551
S02.228
438,932
556,335
885.376

143.483,846

l.'57,079.562

21,655.800
17,494.622
9,636,905
6,762,03
5,275,199
4,533.550
8,456,554
3,124,255
1,723,776
1,490,682
1,155,675
758,500
064,100
.')53.292

460.772
446.600
478.91 i

387,045
343.080
296,939
238,540
244.550
215,689
206.253
158.908
74.903

238.810.649

30,156.757
4.725.872
4.964,569
3,312.630
3,635.228
1,805.179
1,455,508
633.080
469.885
233,772

51,891.980

31,673,408
15,954,767
7,117,2122
5.685,778
4.592.899
5.027,38"
2,027,952
1.698,08b
1,488.628
1,006,181
,-)07,085

511,410
136,458

tal.

67,427,298

45.385.187
12 009.302
8.491.769
7,795.061
4,815,500
.•i,034,21i)

,'j. 145,860
,!.r)61,305

2,551,815
1,897.574
1,339,827
1,435,274
933,82
949,936

2.498,,'<57

862.687

tal.

900,000
050,000

296.192

10.1,150.495

2,349.1.'<8,93fl

800,684,'i72

23,018.764
15.6»ll,77f

3,IK''>,.'-)41

l.4,V^.•^H0

2.131,91
1.,379.91 14

l,2.55,:»fH»

909.438
807,149
729.4
601 56U

49,030,300

190L

134,179,029
5,604.100
2.086.809
1,342,478
1,141,818
1,392,211
1,192,206
803,598
440,098
381,971
328,590

148,886.908

130,082.003
15,186 850
13,763,889
10,876.263
5.956.619
3,937,445
2,533,750
2,185.081
2,065,904
1,151.845
954,229
957.549
501.500
391.077
443,363
869.783
398.247
•^41,604
349,093
227.958
265,779
199,183

75,000
141,064
107,750
70,903

198,309,239

30.057,895

16.626,880
11,691.16-2
5,754,908
4,455,360
8,790,716
4,142,749
1,601.251
1,133.49a
950,589
977.470
489.963
740,154
1 10,156

52,464,858

37.381,621
8.577,776
7.379.703
5.5R3.G61
3.067,000
2,796.285
3.148.724
•^,131,920

l,e38,8:!2
1.240.356
1,037.719
1.408.066
603.373
545,105
940.562
534.5-12

493.006
510,000

218.223

79.191.367

l„S92.652,2ai

066,07l,70B

16,463,273
11,7tl5,170
2.817.717
1,634,613

S»33,00l)

l.l.SS.KSl

,S;-,t».36il

850,220

483,386

86,892,639
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THE BANKERS' AND TRUST SECTION.
In our Bankers' and Trust Section to-day, a

copy of which Is sent to eyery subaorlber of the

Chronicle^ we present to our readers a compete
report of the proceedings of the annual convention of

the American Bankers' Asaociatlcn held last week In

this city.

THE FINANCIAL SITUATION.
There Is enough uncertainty with reference to the

future of the money market to Induce the public to

bo more cautions. Last Saturday another large slice

was taken off of the surplus reserye holdings of our

Clearing House Institutions, bringing the total down
to $29,353,160 (September 17), against $38,438,260 the

preylous week (September 10) and against $57,375,-

400 (August 27) the last week In August. That Is to

say in four weeks the surplus has baen cnt down
almost one-half. The presumption Is that to day's

return will show still another decrease In that item.

Nor is this all; it is only the beginning of the move
ment for crop purposes. We assume that the interior

will call for at least forty million dollars more from

our banks during the next three months. That ex-

pectation need cause no real anxiety; for It is very

seldom that our banks have been so well prepared as

now for a large natural outflow to meet the crop-

marketing demand.

When we say, therefore, that there is reason for

caution, it is not chiefly because of this movement,

which is natural and expected. Of course under its

influence the rates for call money will not any longer

be one per cent; but market rates on time ought to be

within comfortable limits. There is, though, an un-

known quantity affecting monetary affairs which pos-

sibly might aggravate the situation and produce

trouble. We refer to the fact that the Government is

depleting our New York bank reserves at the same
time that they are being taxed to meet this flow of

currency now in progress to the Interior to move the

crops. That cumbersome old machine, the Sub-

Treasury system, contrived to meet Government
financial conditions which existed more than half

a century ago, has been over and over again a chief

mischief-maker in the crop-moving season. We do

not on this occasion fully nnderstand the nature of

the depletion of New York bank reserves by Treas

ury movements of cash the past month. It cannot

be wholly because of surplus revenue, which has only

reached about two million dollars the entire month of

September. 0! course we have not the complete fig-

ures of revenue and disbursements in September as

yet, and hence the above is in part estimated. We are,

though, able to trace the full volume of Treasury

absorption during the month through the weekly state-

ments we obtain of the cash movement into and out of

New York banks and the Sub-Treasury. Through
the data those reports furnish we should say that fully

one-third of the entire loss of reserve by the banks in

September has been due to New York Sub-Treasury

absorption. Of course in case that process is to be

continued, rates for money might run high, until

forsooth the dependence for keeping up the money
supply needed to meet this double demand would

have to be obtained in some other way; the material

decline in foreign exchange suggests gold imports. If

our crops are as short as now estimated by the army

of "experts," and if they are to be held back through

aptoultiiloij, as at tue moment li the tendency, any
considerable inflow of gold from Europe must become
an uncertain factor.

We have said above that our banks have very

seldom been so well prepared as now to meet a large

crop outflow. That feature we partially explained

last week by stating that the grost reserve holdings of

the New York Clearing House institutions were then
" about $100,000,000 larger than they were In 190S
and about $116,000,000 larger than they were In

1902." Some observers seem to count large grof" re-

serves as a means of little or no dependence, because

at the moment there are loans, and consequently

deposits, which correspond to and offset all but the

net surplus. Circumstances might make that true.

But confining ourselves to the present case—why
are New York loans so large? Chiefly because abnor-

mally easy money has attracted them here; a demand
not by any means confined to a local requirement,

but drawn from near-by and far-off points. We have

bad the easiest money market in the world— a

fraction of one per cent was the call rate

for months—and the loan item has, under that

itflueice, taken on a cosmopolitan character. Let a

five-per- cent or higher money market prevail here,

presenting the appearance of a moderately permanent

situation, and an important part of the borrowings

included in that item would seek and find a cheaper

market. Thus, in a wholly natural way, induced by

self interest and not at all by liquidation, deposits

would decline and the reserve requirements be les-

sened—the large gross reserves now held by our banks

thereby affording a substantial source of relief in

tiding the Clearing House institutions over the large

anticipated currency demand for crop purposes. Of

course If Sub-Treasury absorption should concurrent-

ly continue, our readers can judge what would be the

result. We assume that Secretary Shaw will, as on

previous occasions, not permit that movement to con-

tinue. It is, though, all the same, a most unaccounta-

ble folly that our national legislature should delay to

remedy that constantly recurring evil.

Miscellaneous crop reports during the last two

weeks have grown less and less encouraging. If they

correctly represent the present condition the re-

sults of the year will offer the most unaccount-

able crop riddle on record. Take corn as an illustra-

tion. The "condition" of that crop, as ofl&cially in-

dicated through the figures published monthly by the

Agricultural Department, has been favorable. For

the whole country on Joly 1 the condition was thus

stated to be 864, against a 10-year average of 88*4;

on August 1 it was 87*3, against a 10 -year average

of 83'6; on September 1 it was 84*6, against a 10-

year average of 79*6. Those figures, if they mean

anything with regard to the status of the crop, must

be interpreted as representing a strong, healthy and

well- developed plant on September 1, materially bet-

ter than the 10 year average. That view was likewise

accepted by the public in general as being substan-

tially in accord with the result which the facts as to

weather, &c., authorized; consequently, it was claimed

that the September report warranted the expectation

of a corn yield of about 2,500,000,000 bushels.

Since September 1, apparently, little of an unfavorable

character has happened except "the light frost" (as

the weather report called it) on the 11th and 12th and

the killing frost at different points on the 20th, 21st
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jnd 22d. Newi received from the sections wnicn were

Halted by the threatened killing frost on the 20th and

jlst Indicates that the damage done was much leas

than anticipated. Judging from previous reports we

should auppose that not more than 10 per cent of the

corn crop was on the 20bh of September in a shape to

be made unmerchantable by frost. If that is a fair

presumption, the yield for the year, taken in its worst

aspect, would aaem to give good promise (on the

basis of the Agricultural Department's condition

figures referred to above) of at least 2,250,000,000

bushels.

The cotton condition report of the Agricultural De-

partment to be published on the third of Oatober,

bringing information from the Government down to the

26th of September, is looked forward to by spinners

and cotton dealers with special interest at this time.

All sorts of statements have been current with respect

to the deterioration that crop is said to have suffered

during the month, though apparently very little of

substance has been offered in support of these claims.

The latest effusion of that kind is the issue this week

of a 10,000,000-bales ''maximum estimate" of this

crop by a leader who failed in a bull campaign last

Jear—an estimate which, with the advice to buy which

accompanies it, has probably done as much as any-

thing to start the buying movement that has been

such a prominent feature in our leading Cotton Ex

changes the current week. We need not say that

such exaggerations are very harmful. Certainly noth-

ing has happened as yet which justifies those figures.

Every well informed man in the trade knows that

they do not represent the true condition to-day. Far

thermore, we think it can unquestionably be said that

the chances are it will not be ^he outcome this season.

The tendency of such an estimate is consequently to

work a loss to every class interested in cotton. It is

likely to be especially harmful to the producer, so far

as he may be led by It not to take advantage of the

very remunerative prices now current but to hold

back his product until lower values rule, when it has

become evident that a materially larger crop has baen

raised than the estimate. We know no class that will

be benefited except those who, having pushed up the

market, sell all their holdings previously gathered to

the gulled public.

Oae incident of the week was the transfer by the

Guaranty Truat Company to the Bink of England,

through the cable, of $2,000,000 on account of the

purchase by the Philippine Government of the Friar

lands in those islands. This is the first payment on

this account, though the funds for this purpose,

amounting to 17,380,390, have been on deposit with

the above-named trast company and the International

Binklng Corporation of this city since February 1,

when the Philippine bonds which were Issued for pay-

ment for the Friar lands were bought by a syndicate

of New York bankers. The settlement with the Friars

has been delayed because of difficulties experienced in

obtaining from the Friar societies a clear title to the

lands.

Therj was an advance early in the week of half a

penny per ounce in the price of bar gold to 778. 9id.

and in American gold coin to 763. i^i. in the London
bullion market, which was directly inflaenced by a

deollne in the rate for exchange at Berlin on London,

which eeemed to threaten an export of gold from the

1235

British capital to Berlin. Later in the weet there

was a further rise of i of a penny In bars and in coin,

to 77s. 9fa. for the former and to 76s. 4id. for the

latter. This movement in the bullion market had

the effect of causing a revision of calculations of the

gold import point at New York, which some expected

would soon be reached as the result of the rapidly in-

creasing supply of commercial drafts against cotton.

It is now thought likely that should sight exchange

deollne to about 4 84i, gold could be imported from

London, unless there should meanwhile be a further

advance in bar gold or coin, or both, or a rise in dis-

counts at the British capital. Binkers were of the

opinion, however, that the fall in exchange might be

checked were gold imports from London to be

threatened, either through covering of finance bills,

which covering would be induced by a rise in London

discounts, or through investmentg in sterling if rates

for money at the British capital should be relatively

higher than In New York. Finance bills which will

mature at the end of the year are reported to have

been negotiated in large volume, and therefore cover-

ing of the same would naturally have a very decided

Influence upon the exchange market.

The New York Central & Hudson River R. R. has

this week issued a preliminary statement of its income

account for the September quarter—the results for Sep-

tember, of course, being estimated. The figures show

surprisingly Uttle change from the corresponding quar-

ter last year,"and in the net earnings there is actually

a small increase. Gross earnings for the quarter this

year are estimated at 120,914,900, as against $20,998,-

246 in 1903, the decrease thus being only trlfilng,

while the net is given as $7,012,700, this comparing

with $6,864,814 in 1903. Fixed charges were heavier

than a year ago, but the increase was more than offset

by the gain in net j ast mentioned and by an addition

of $231,600 to the income from investments. Alto-

gether, there was a balance available for dividends in

1904 of $3,055,800, against $3,018,658 in 1903. The

September quarter is always one of the very best quar-

ters>f the year, and as the call for the dividend was

only $1,663,100, there was a surplus above the re-

quirements for this purpose in 1904 of $1,402,700,

as against a surplus of $1,365,631 in that quarter In

1903.

The fact that the company should have done as well

as in these three months of 1903 must be regarded as

very gratifying. Of course the Central has no such

tonnage in coal and iron and steel as the Penosylvanla

Railroad has, atod therefore the depression in the Iron

and steel Industry has not affected it to the extent

that it has its powerful competitor. But general trade

was certainly not as active as last year, and some

classes of traffic must have suffered from that circum-

stance, the Central being no more exempt in that

regard than the Pennsylvania. Then, also, the road

must have sustained some loss in its grain tonnage,

the movement of grain to the seaboard having under-

gone considerable contraction. Probably, however,

the passenger traffic keeps developing, no check in

that direction having yet been observed on other

prominent roads, and just at the moment there is a

special advantage to the trunk lines in the extra

traffic they are receiving from the travel to the Louis-

iana Purchase Exposition at St. Louis, the attend-

ance at the Exposition having latterly become quite

large.
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Id tiie ttUDUtti rupori of tbu UojKiug Vv»liey K^ilwa^

we have evidence of what this bltnmlnoas coal road

la the Middle W-ast can do In a year of unftivor

able conditions. The demand for coal waa obvloualj

reduced by the depression In the Iron and steel indaa

try, and In addition the Hicklng Valley aufifared very

aeverely from the Maatera' & Pilots' atrike on the G reat

Lakes, this latter having completely diaarraDged Up

bnalneaa at the most active season of the year. I

arrested shipments of coal over the road to the lower

lake porta for carriage by water to the upper lake

porta, and It prevented the road from receiving

the return shipments of mineral ore, since there were

no yessela to carry such ore from the upper lake ports

to the lower ports, there to be transported to the Iron

fnrnaces for consamption. The effect of these various

adverse conditions and It flaences Is clearly reflected

in the traffic statistics of the road. Total freight

traffic was nduced from 8,262,816 In 1903 to 6,977,163

tone In 1904. Ic appears, too, that the bnlk of the

decrease occurred In the mineral tonnage, which de

cllned from 6,440,333 tons to 6,367,744 tons, though

there was also a pretty general falling off in other and

minor items of freight. The road would seem to hav

realized somewhat better rates, the average per ton

per mile for 1904 figuring out 4*96 mills, as against

only 4*51 mills for 1903. Bat the improvement here

is probably more apparent than real, it following

doubtless, chiefly as a result of the decrease in the

mineral tonnage already referred to, and which tea

nage is moved at very low rates.

The disturbances mentioned also had one other ad*

verse effect, preventing economy in operations to the

same extent as in previous years; evidence of this is

furnished in the falling off in the traln>load. Th^
Hocking Valley has for some years been distinguished

for the size of its train-loads, and even after the late

year's decrease the toad stands at high figures; the

fact la, however, that this average for 1904 was only

664 tons as against 622 tons for 1903, Altogether, the

growth in gross earnings, which was so marked a feat

ure in previous years, was checked for the first tim*"

since the reorganization of the property. Yet the

falling off was not very large, the total of the ^rci8»

declining from $6,049,698 in 1903 to 16,725,483

in 1904. Unfortunately, however, conditions did not

admit of a redaction In expenses, these having i

fact slightly increased, and the result is that

net earnings were reduced from 12,211,172 to 11,872,

863. In the final result the falling off was still

larger, there having been a contraction in the Income

from securities owned and in that received ftom sub

sidiary companies. Deducting the fixed charges, the

balance available for dividends was ocly $1,404 793,

as against $1,804,098 in 1903. It should be observed,

however, that the call for dividends (which are on the

basis of 4 per cent per annum on the preferred stock

and 3 per c^nt on the common stock) was only $900,

200, showing even on this basis an excess of available

Income of over half a million dollars above the div •

dend requirement. The company sold $1,000,000 oi

its first cor;S"lidated 4^ per cent bonds during the year,

but retired $701,869 of tquipment notes, while creating

only $160,000 new tqulpment notes.

There was no change in official rates of discount by

any of the European banks this week, but, compared

with last week, unofficial or open market rates were

1-16 higher at L jndon, ^ better at Paris and 1-16

lower at Berlin and at Frankfort. Tae acaiumeai of

the New York Associated Banka last week showed a

farther expansion of loans by $10,472,600, a losi of

$8,480,800 in caah, an Increaae of $2,497,200 in de-

poaits and a decrease of $9,085,100 in aarplua reserve.

The bank atatementof this week should reflect, among
other items, the payment of $143,000 for Klondike

gold and the transfer to New Orleans of $1,275,000

and to Chicago of $200,000.

Money on call, representing bankers' balances,

loaned on the Stock Exchange this week uniformly

each day at 2 per cent and at If per cent, with the

balk of the business and the average about 2 per cent.

Though the trust companies as well as banks offered

money with some freedom, the demand appeared to be

sufficient to maintain rates at or near the maximum,
and hence the comparatively slight flactuations. Time
loans on good mixed Stock Eichaoge collateral were

In quite moderate demand for sixty to ninety days and

'he inquiry was only fair for contracts running into

the next year. Rates were 3 per cent for sixty and 3^

per cent for ninety days, with offerings of the

latter chit fly by foreign bankers who were desirous of

placing the proceeds of finance bills. Banks, trait

companies and some interior institutions, the latter

principally at the East, offered loans for four to six

months at 3|^4 per cent, and some few contracts for

seven months, on high-grade railroad collateral, were

placed at 3f per cent. Commercial paper was not

freely offered on the market and the local icqalry was

small. Kates were 4|@4f per cent for sixty to ninety

day endorsed bills receivable, 4^@6 per cent for prime

and 6^@6 per cent for good four to six months' single

names.

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixy to ninety day bank bills in London

1^1(^2^ per cent. The open market rate at Paris la

\i per cent and at Berlin and Frankfort it is 3f per

cent. According to our special cable from London,

the Bank of Eogland gained £236,611 bullion during

the week and held £38,390,342 at the close of the

week. Our correspondent further advises us that the

gain was due to the Import of £105,000, whdly bought

tn the open market, to exports of £300,000 (of which

£280,000 to Egypt and £20,000 to Buenos Ayrea), and

to receipts of £432^000 net from the Interior of Great

Britain.

The foreign exchange market has been active and

lower this week, not only for sterling, but for Conti-

nental drafts, iLflaenced by liberal offerings of finance

bills and also by a pressare of commercial drafts

against cotton, which Is moving quite freely from the

Southern ports to Earope. Compared with Friday of

lust week, there was a fall of 75 points in long and of

80 points in short and in cables. Notwithstanding

the low rates for ninety day sterling, bankers are re-

ported to be drawing considerable amounts for finance

operations, being apparently confident of covering

these drafts at maturity at a profit and of meanwhile

real zing some advantage through the loaning of the

proceeds of the bills in the money market. It Is said

that some sterling and franc loans have been

negotiated durinsj the week the borrowers being

encouraged by the firm rates ruling for time money

and also by the expectation of obtaining cover for the
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borrowed bllia ao a rdasouaole profif. Tae lower rates

for sterling at Berlin on London, which appeared to

threaten the withdrawal of gold from the British to

the German capital, caused two advances this week in

the price of gold bars at London to 77 shillings 9|

pence per ounce. It was calculated that if there

should be no further rise in this price for gold, and if

the Bank of Eaglaad rate of discount should remain

unchanged, gold could be imported at New York

from London U sight exchange were to de-

cline to 4 84^. The maintenance of current

discount rates and of the price for gold

was, however, considered unlikely in view of the

fact that if gold shipments from London to New York

were threatened, measures would doubtless be taken

by the Bank of Eogland to protect Its stock of the

metal. Therefore, though gold imports seem possible

In the future, owing to the free offdrings of cotton

bills there would have to be a decline of more than

one cent and a quarter per pound sterling in rates for

sight exchange In order to permit of the imoortation

of the metal at a profit. Even in that case, however,

should there be, as the result of the threatened gold

movement, a rise In discounts in London to figures

relatively higher than rates for money in our market,

the covering of finance bills and purchases of sterling

for investment would serve to check the decline in

exchange. Gold received at the Oustom House dur-

ing the week, $3,676.

Nominal quotations for sterling exchange are 4 S^(S^

4 85 for sixty day and 4 87@4 87^ for sight. The
market was lower on Haturduy of last week and there

was a decline, compared with the previous day, in

rates for actual business, of 5 points all around—long

to 4 8430@4 8440, short to 4 8660^4 8670 and cables

to 4 8710@4 8716. On Monday the tone was weak
and short atd cables fell 15 points, to 4 8645@4 8650

for the former and to 4 8695^4 87 for the latter; long

was unchanged. On Tuesday the market was again

weak and long declined 25 poinis, to 4 8405@4 8415;

short 15 points, to 4 8625^4 8630, and cables 20

points, to 4 8675^4 8680. Oa Wednesday, iLfiuenced

by the continued offerings of cotton and finance bills

and by a limited demand, long fell 30 points, to

4 8375^4 8385; short 25 points, to 4 86^4 8610, and
cables 30 points, to 4 8645^4 8655. On Thursday
the tendency was again downward, rates falling 25

points all around—long to 4 8350^4 8360, short to

4 8575@4 8585 and cables to 4 8620^4 8625. The
market was firmer ou Friday at an advance of 5 points

all around.

The following shows daily posted rates for exchange
by gome of the leadiog drawers.

DAILT POBTBD RATES FOB FOBBIGN BZ0HA.HOB.

FBI.,
Sept. 23.

Brown
Brothers

BaririK,
MaKOQD A Co.

Bank British
No. America..

Bank of
Montreal

Canadian Bank
Ot Commerce..

Heldelbach.Iok-i
elhelmeri Co. i

Latard i

Freres ]

Uarobants' Bk.
J

ot Canada
(

60 days
: SlRht .

.

60 dajs
SItjht..

60 days
Sight..

60 days
HIifht..

60 days
1
SiKht

60 days
SiKht..

60 dhys
Sluht.

60 days
SlRht..

Fri..
Sept. 16.

MON..
Sept. 19.

TPB8..
Sept. 20.

86
87)^

Wbd..
Sept. 21.

Thitr.,
Sept. 82.

486
4»7H

85
87« i?« E*7«

4 8IS 86
87«

85
87X

86
8r« P«

4 85
4 87H

85
b7«

86
87X

86
81H ??«

4 85H
4 a-*

86 8(i

87X
85
87«

i-5

8J«
4 8S«
4 88

86
87>«

86
87«

e5
87H

84«
87

486
4 87«

85
8JJ<

85
87K

84«
87

84^
87

485
4 87K

8S 85
87H

84^
hi

84H
87

4H.'5Ji
4 88

88
Sin

85 i-6

81

«

f6
87H

84«
87

84»
87

H««
fc7

86
Hl^
84«
87

84V<
87

81^
87

85
87«

Tne market closed on Frldny at 4 8356@4 8365 ,for

long, 4 8585@4 8590 for short and 4 8626@4 863o'for
cables. Commercial on banks, 4 8330@4 8340 and
documents for payment, 4 82 ^@4 83 f. Cotton for

payment, 4 »zi(^^b''i^; coccon tor accuptaucu, 4 8330

@4 8340, and grain for payment, 4 83i@4 83|.

The following gives the week's movements of money
to and from the interior bv the Now Yo'-k banks.

Week ending Sept. 23, 1904.

Currency..

Gold

Total eold and legal tenders

Received bv

N. T. Banks.

$4,778,000

694,000

$^,472,000

Shipped by

S. r. Banks.

t 0,037,000

1.09* 000

$11,1X1.000

Net Interior

Movement,

Loss. |5,'<59,000

Loss. 400,000

Loss. t6.669.000

Witn tne Sao Treasury operatluus me result is as

follows:

Week ending Sept. 23, 1904.

Banks Interior movement as above
Bub-Treasury operations

Total gold and legal tenders ..

Into

Banks.
Out of

Banks.

»5.473,i00

22,900,000

$>!8,372, 00

111,131,000

23,90'),000

$^6,031.00<)

Net Change in

Bank Holdings,

Loss. $6,669,000

Loss. 1.000,000

Loss. $6,659,000

The following table Indicates the amount of bullion

In the principal European banks.

Bank of

Bhigland....

Frarce. •

Germany..
Russia
Aus.-Hnn.
Spain.

Italy

Nethorl'ds.

Nat. Belg.

Tot. week.

.

Tot. prev..

September 88, 1904.

Gold.

£
38.390,342

106.075,123

.'i3,889,000

«5, 86.000

48,625,000

U,':H2,000

82,07^,000

6,480,400

3,288,667

367.85'<,632

368,531,4 80

Silver.

&

44,480,910

11.81-0.000

8,425,000

12,851,000

2(>,434.0O0

8.8-3.600

6.25^.5'

1.614.333

109.319.P43

ll0,19.<t.B70

Total.

£
38,890.342

150,56 •,03!'

45,7l»',000

1(13,791,000

60,976,00"

35,2 1 8,000

25,946.600

11,732,6' (

4,84^,000

477.178,47.

47«.726.45C

September 24, 1903.

Oold.

£
34,444,P87

if0.:-i4i.f20

.•<5,»6e 000

83,375,000

45,794,000

14.f66,0i)0

19,416,000

3,961,600

2,9''4,867

Silver.

£

44,755,60"

12,637,000

8,275,01.0

19,6 9,0

i»,eoo,ooo

2,379,200

6,451,400

1.4B7,3S3

340,919,774 108,504,44

a^w.pp ',0 '"lio«.5*4 i.osi

lofal.

£
81,444,887

145,097.028

48.e03,000

91,650,000

5H.413,000

31,566,000

8I,'95,200

10,403,000

4,462,000

49,42 '.gie

1448,331.124

ENGLAND'8 FmANGIAL CONDITION.
A report, lately published in Eagland by the Com-

missioners of Inland Eevenue, in whose charge lies

the collection of the British income tax, contains some
figures bearing in an interesting way on a problem

which has occupied a considerable place In the finan-

cial mind. We refer to the so-callad loss of financial

prestige and position by Great Britain. The topic

has been famil<ar, especially since the strain of the

Boer War on B itish fiaances has been made plainly

visible. Some incidents in the same connection, such

as the heavy fall in consols, the recent relatively low

reserve at the Biok of Eagland, the stagnation in the

London market and the general admission on Lom-
bard Street that great sums of capital were owed to

France, have led to rather large conclusions by hasty

reasoners. Probably less attention would have been

paid to these phenomena—which, af cer all, are not

new in the history of London or of any other market

—

but for the incidents of 1900 and 1901, when the so-

caUed "American invasion" was believed to be threat-

ening El gland's supremacy in the neutral markets

and on the ocean, and when, for the first time in Eng-
lish history, a new issue of British Government bonds

was placed on a large scale by the Exchequer with

foreign markets.

These circumstances were novel, and it was not per-

haps strange that they led to somewhat venturesome

ioferences. Tne popular form which has been taken

by much of the reasoning on the subject is, that Eag-

land is losing its old-time prestige in both commercial

and financial markets. We Imagine that, in so far as

belit fin such a situation is entertained la Eagland

Itself, Mr. Chamberlain's campaign is rospoosible for

it. From the nature of the case, it was lacumbeiit on

Mr. Chamberlain, if he desired to prove the necessity

of changing the fiscal system of Great Britain, to

prove that the country was no longer able to make stand

against the rivalry of other nations on the old time free-
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trade basis. This la why we have heard bo mnoh during

the past year, and from British sources themselves, of

the "decadence" of Great Britain. Oatside of England

the argument has taken the shape of theories as to a

growing poverty of the British Investment commanlty
as a whole.

We think we have fairly stated the popular Idea

regarding this position, and it Is therefore highly

interesting, sinoe the reasoning referred to Is based on

general conditions, to be able to cite some official

figures bearing distinctly on the problem. The statis-

tics in point, which we take from the London
"EconomistV summary, classify and summarize the

nation's Income on which the present rather heavy tax

is laid. This is the comparison shown for the conn-

try's Income as a whole.

Gross Income Brought Income •n
imder Rei>iew of which lax was
Dtpartmtnt, Received.

1902-3 £879,638,516 £608,606,903
1901-2 866,993,453 607,550,919
1898-4 673,711,988 525,840,000

It will be seen from these figures, not only that the

annual Income of the British public increased very

heavily during the very year when depression was

thought to be at its worst, but that the expansion

dulng the past decade has been extraordinary. Turn-

ing now to the question of foreign investment of

British capital, it will be remembered, first, that It is

this regarding which the assertions of British deca-

dence have been most persistent. No theory has been

more firmly held than the theory that England hai

been calling home Its capital Invested abroad and

spending it, thus reducing its power over the interna-

tional market. Yet here is the remarkable showing

of the Revenue Gommissioners' returns.

OtherlColonlal or
Indian Foreign Securities,

Government Colonial or Possessions and
Stocki, Foreign "Coupons" and

Loans, and Government Railways out oj the
Guaranteed Securities. Dnited Kingdom,
RaHways. not previously

Year. Included. Total.

& £ £ £
1902-3... ...9,048,777 19,935,643 34,844,295 63,828,715
1897-8... ...8,168,258 17,205,934 31,265.474 56,639,666
1892-3... ...7,790,642 15,333,817 38,046,043 55,170,602
1887-8... ... 7,972,606 16,767,736 22,248,029 46,978,371
1882-3... ...7,18?,117 12,683,322 12,018,984 31,890,423

We shall not follow this official analysis further, be

cause it seems to us that the figures speak for them
selves BO far as the situation of British finance from

an investment standpoint is concerned. The argu-

ment brought forward by Mr. Chamberlain in Eng-
land, and by various writers abroad, that British

foreign trade is declining, we have frequently shown
to be based on a fallacy. It is true that Eng-

land's export trade during the past decade or so,

and especially during the past five years, has not

increased in such ratio as the trade of the United

States or Germany. But, as we have hitherto pointed

out, the reason for this difference is not necessarily

that England has lost its power of competition, but

rather that these other and younger nations, develop

ing for the first time their full power of economical

manufacture, have been Hble to make a larger increase

in their outward trade, as compared with the showing

made by them before, than was possible in the case of

a nation which, like England, had so long held undis-

puted predominance. More particularly, It is well to re

member that the very fact of development of manufac
ture in these two countries, which formerly were among
the largest and most profitable customers of the Eog
lish export trade, has necessarily restricted those par-

ticular outlets for British manufacture. That Eng-

land's exports, despite this handicap, sbould bavt
continuously Increased, is a very extraordinary fact.

That they have increased maybe judged from the
fact that British exports of merchandise in the cal-

endar year 1903 ran £11,000,000 beyond 1902 and
£12,000,000 beyond 1901; that the total export of

1903 was very much the largest in the whole history

of English commerce, and that the outward trade in

the first seven months of the present year shows an
increase of £1,146,000 over the same months in 1903.

This seems to us as conclusive an answer to th«

argument of commercial decadence as the Income tar

figures are an answer to the argument of financial

weakness. It may be asked, then, why, under suoh

circumstances, the London market should in the put
few years have shown at least a weakening in Its

financial power as compared with other markets; why
consols should have fallen; why the Investment

markets should have been so stagnant, and why re-

peated recourse to borrowed foreign capital should

have been necessary. We do not think the answer to

this queation at all difficult. It must be remembered
that the Eogllsh market has, during the past ten or

fifteen years, had to contend with a series of adverse

infinences such as might easily have crushed and

overwhelmed a less strongly bulwarked community.
In 1890 came the breakdown of the great Argentine

speculation. Hardly had recovery from this crash

begun when the panic of 1893 in the United States

occurred. Involving enormous sums of British capital.

This, too, had scarcely been left behind as an unpleas-

ant recollection, when speculation in Incorporated in-

dustrial concerns, carried too far In the days when
such company promotion was an experiment,

collapsed, leaving heavy losses to be suffered

by the entire community. On top of this

came in 1899 the outbreak of the Boer War, whose

consequences, so far as regarded the L9ndon market,

were double—Involving, as it did, the diversion to

military purposes of enormous sums of capital, while

at the same time cutting off absolutely the very great

annual income derived by holders of Transvaal mine

shares from the output of those properties. Finally,

as if this were not enough, the nation had only made
fair headway in clearing off the resultant debt and

repairing the crippled mining industry, when last

year's shortage In the supply of cotton, with the

almost prohibitive price required from spinners,

struck a blow at another most important British in-

dustry.

It seems to us that in this brief array of governing

Icfinences we have shown ample reason why the Brit-

ish market should as yet have failed to recover its

old-time position of pre-eminence. On the other

hand, we think that the mere fact of continued show

of wealth and power, by a community which has passed

through such exacting trials, is a remarkable tribute

to its underlying strength and a promise of what it

will again be able to do when circumstances grow more

favorable. It is not possible for us, or for any other

critic, to say with certainty what the relative

position of Great Britain will be in the future, in

comparison with other Industrial and commercial

States. The rise of young and comparatively weak
communities into a position of Independent financial

strength neceseariiy alters the relative position of t^

community which previously had the field pretty

much to Itself. That some change of the sort will be

found to havd occurred in the case of England, since
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' the commercial expansion of the past ten years in

Germany and the United States, there Is little ground

for doubting. Bat that Is a very different thing from

asserting that British prestige Is decaying. The turn

of the financial wheel during the next decade may

bring some curious refutation of such prophecies.

THE ILLINOIS CENTRAL REPORT.

As one railroad report after another makes its ap-

pearance, it Is becoming mare and more evident that

the conspicuous feature in railroad affAlrs daring the

fiscal year ending June 30 1904 was the great increase

in operating cost. When, some eighteen or more

months ago, wages were, on demand, so generally in-

creased, and when at the same time fuel and materials

and supplies of every kind advanced to high figures,

there was no escape from the conclusion that it was

going to cost a great deal more to run the roads than

before. We doubt, however, that many persons, even

among those well informed, appreciated fully the ex-

tent to which the movement was destined to go or

what a serious adverse feature it was to prove in the

affairs of the roads. Only now that we have the an-

nual reports is it possible to gauge the amount of loss

sustained in each case.

These remarks are suggested by the appearance of

the annual report of the Illinois Central Railroad

Company, showing so clearly the effects of the condi-

tions mentioned. The road is one of the best types

of railroad properties in the country, and its manage-

ment is in consonance with its character and position.

Progressive, yet conservative, methods dominate in

its control. Its record of prosperity is as long as its

history and the dividend to be paid next March will

be the one hundredth semi-annual cash payment made.

We are. perfectly justified in assuming, therefore, that

In the results of the operations of this system we see

reflected with close accuracy the inflaences and condi-

tiois characteristic of the railroad system of the

whole United States.

The impression which a study of the report of this

important company leaves on the mind is that rail-

road managers during the year in question had a

difficult task before them, more particularly as added
to the adverse inflaences already enumerated there

was a winter of unusual severity. What does the

Illinois Central report reveal ? It shows in the first

place further growth in gross earnings, the total of

the receipts having risen from $46,186,077 in 1903 to

116,831,136 In 1904. This is certainly satisfactory as

far as it goes. But on the other hand net earnings

are found to have declined, in face of this gain In

gross receipts, from $13,488,121 in 1903 to $12,095,-

464 in 1904. In other words, expenses and taxes

increased from $31,697,966 to $34,736,682. Here
then there was an augmentation in expenses of over

three million dollars, on an addition to gross receipts

of only l^ million dollars. President Stuyvesant

Fish, who always goes straight to the point In his

utterances, explains this augmentation,in expenses as

"due to the prolonged and Intense cold of the past

winter, to the Increased cost of fuel and to an increase

of over $1,200,000 in the wages of those solely en-

gaged In the operation of the railroad In consequence
of changes made during the year in their rates of p^y,
which does not Include any increase due to changes in

the scale of pay of those employed in betterment or

construction work." It will be observed that Mr.

Fish says that the Increase of $1,200,000 in wages fol-

lowed entirely from advances in the rate of pay. He adds

that the sum actually paid to those directly employed

by the company In all branches of its service in 1904

was $23,009,689, while in the preceding year it had
been $20,609,194, giving an increase of no less than

$2,400,495.

The great addition here disclosed in the amount
paid for labor—and the record of the Illinois Oantral

in that regard is simply a duplicate of the record of

most other companies—tells very plainly where the

money went which the Illinois Central has lost. Not
all roads have suffered an augmentation in expenses

to the extent that the Illinois Central has. Not a few
of them cut down their maintenance outlays, which

previously had been exceptionally heavy, and in this

way managed to offset a part at least of the increased

operating cost. The Illinois Central management did

not pursue this course, spending almost as much as in

the previous year on maintenance of way and over a

million dollars more on maintenance of eqaipment.

This, added to the increase in cost of conducting

transportation, explains why the increase in total ex-

penses reached such large proportions. For main-

tenance of way and structures $6,679,311 was spent

in 1904 against $6,909,196 in 1903 and $6,649,643 in

1902, and for maintenance of eqaipment $7,323,343

was spent, against $6,274,686 in 1903 and only $6,-

309,786 in 1902, making for the two combined $13,-

002,654, against $12,183,782 in 1903 and $10,969,429

in 1902. On the other hand, cost of conducting

transportation ran up to $18,785,938, from $16,676,-

332 in 1903 and $14,442,268 in 1902.

The only feature of encouragement in the contem-
plation of such results is the probability of relief to

some extent in the future from the conditions which
produced them. It seems reasonable to suppose that

fuel will be cheaper and also that materials and sup-

plies can be purchased for less. With traffic on a

smaller scale, it should be possible, too, to carry into

effect methods for the more economical transportation

of freight, the previous congestion of business not

having permitted the handling and moving of traffic

to the best advantage. But there still remains that

most important factor of all in the increase in oper-

ating cost, namely the higher rate of compensation for

the men in the service of the road. Wnen will it be

possible to get wages down again to the old level? We
imagine it will be a long time, and perhaps never.

As far as the Illinois Central is concerned, the effect

of the loss in net earnings has been simply that the

company has had to reduce the amount applied out of

net earnings for betterments—that Is, the amount
contributed for the benefit of the patrons of the road,

since such contributions, being made from earnings,

no interest on the same has to be earned, whereas if

the same amount of money were provided by the rais-

ing of new capital, the public would have to pay the

interest as part of the transportation cost of moving
traffic. In 1903 no less than $4,881,253 was set apart

for betterments out of earnings. For 1904 the simi-

lar contribution out of earnings has been only $2,679,-

329. It must be gratifying to the stockholders of the

road that under unfavorable conditions it was possi-

ble to make an appropriation of this extent and yet

pay the ordinary 6 per cent dividends and leave a

email balance besides on the operations of the twelve

months. It should be added that the year's Income

also includes allowance of $536,619 for money ad-
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yanced to the Duboqoe & Sionx Cliy EAllroad Go.,

wbioh road baa been falling behind la its earolDgs.

The eipendlturea for permanent Improvemonts dar-

ing the year aggregated altogether 19, 745, IIB. Of

this, 12,679,329 was paid from current Income, 1272,-

987 came from a special source and 16,892,802 was

charged to capital acconnt. The report tells as that

the policy of Improving the standards of maintenance

has been strictly adhered to. The average weight of

rail in main track is 7278 pounds to the yard, as

against 71 96 pounds last year, while the average trac

tive capacity of locomotives on level track has in-

creased from 3,573 tons to 3,734 tons and the average

capacity of revenue freight cars from 32 '87 tons to

33 '77 tons.

The capital expenditures of the year have not yet

been fioanced—that is, were met out of current assets

and through temporary borrowings. The funded debt

was increased from $129,203,525 to $141,372,275,

chi(fiy through the issae of $12,162,000 of Purchased

Lines 3i per cent bonds (covering subsidiary corpora

tiong which doring the year were absorbed by the

parent company ), but all of these bonds are still held

in the Illinois Central treasury. Some other consid

erable amounts of bonds also came into the possession

of the company, with the result that it held June 30

1904 altogether $28 226,108 of bonds having a book

value of $27,624,561, as against only $11,536,448 of

bonds held Jute 30 1903 having a book value of $11,-

462,934. The company has borrowed $3,000,000 on

bills payable, which of course will be extinguished

when the bonds in the treasury are sold and the pro-

ceeds of the sale turned over.

LEHJQH VALLEY'S PROGRESS,
The Lehigh Valley property has during the last few

years been completely rejuvenated, and in the matter

of income and physical and flaanclal condition is now

in very strong condition. We referred to this fact at

the time of the declaration of the dividend last Jane

(being the first dividend announcement since 1893),

but the figures in the annual report issued this week

give further emphasis to the conclusion and furnish

additional facts in corroboratioa of the same.

The income showing for the twelve months is

strikingly favorable. It is also notable ia that, con-

trary to the general experlenca with the railroads, the

Ldhlgh VttUey, instead of a large increase ia expenses,

is actually able to record a small decrease, and this,

too, with a large addition to gross receipts. Ia other

words, wi(h an Increase of $3 227 235 In gross earn-

ings, expenses were reduced $109,878. The result Is

that net earnings from oparatioas for 1903 4 reached

$11,011,437, against $7,674,324 Iq 1902 3, the Improve

ment thus bulng $3,-^37,113, or nearly 45 per cent.

Adding income from other sources and also

from the operation of the Lehigh Valley Oo*i

Company atid affiliated coal companies (whicb

yielded a net profit of $856,437) atd dtductiog

fixed charges and allowances for additions and Im-

provements a surplus remaias on the operations of thu

twelve months, over and above charges and the allow

ances referred to, in the sum of over five mlllloD

dollars— $5,111,997. This, it will be seen, Is equal to

l&f per cent on ihe $40,441,100 of stock outstaudlng.

The record is the more noteworthy as the surplus re

mains af ler a special contribution of $1,465,290 foi

additions and Improvements on the Railroad and

after expenditures for Improvements and addtuous to

the collieries owned amounting to $410,680. Eri-

dently, therefore, the management acted very con-

servatively when they resumed dividends with the

very modest payment of 1 per cent. We presume the

next semiannual distribution will be at a higher

figure—say 2 per cent.

As we have pointed out before, the company's pres-

ent prosperity is due to the money spent upon the

property in recent years to Improve Its condition and

promote efficiency in operations. Very large amounts

were applied out of earnings in this way, the

shareholders in the meantime going without returni.

That the money was wisely spent is evident from the

results now revealed. The saving in expenses in the

late year may be ascribed to the same circumstance—

that is, the efficiency of operations achieved; besides

which so much money having been applied on main-

tenance acconnt in the years preceding, the need for

further outlays in 1903 4 was correspondiogly re-

duced. In brief, expenses previous ly were of

exceptional magnitude and the management has now
succeeded in getting them back to somewhere near a

normal basis.

An analysis of these expenses for recent years fur-

nishes an interesting study. As it happens, too, the

report furnishes the statisMca in readily available

form. We have stated above that total expecses had

been reduced $109,878. Ia conducting transporta-

tion, however, there was an increase of $904,887 and

In maintenance of equipment an increase of $49,837.

The decrease in total was due to a reduction of

$1,040,965 in expenditures for maintenance of way

and structures and of $'23,637 in the general ex-

penses. The increase under the head of conducting

transportation indicates that the experience of

the Lehigh Valley was after all not unlike that of

other roads. The report tells us much what other

reports have told, namely thai the increase was due

principally to the greater amount of traffic handled,

he advance in the price and enlarged consamption of

fuel, aLd the advances in the rates of wages paid to

engine men, train- men and other employees. The

enlarged outlay for fuel alone, it is stated, amounted

to $406,894. The traffic was handled under m<»ny

disadvantages because of the adverse weather condi-

tions, a saccesslon of snow-storms and extremely low

temperature having been experienced during practi-

cally the entire winter.

No doubt >he reduction of over a million dollars in

the expenditures for maintenance of way and struc-

tures will excite comment, but tne fact that even

after this reduction these maintenance expanses still

>imount to over three million dollars ($3,(j58,203) and

that this covers a system embracloK not quite 1,400

(uiles of road, thus showing maintenance outlays of

over two thousand dollars per mile, should disarm

criticism. As a matter of fact, the explanation of the

decrease is precisely that already intimated, that the

maintenance outlays the previous year had been ex-

traordinarily heavy.

A good idea of the extent of these maintenance out-

lays is furnished when the figures for the late year are

compared with those of some years ago, say with those

'or 1895, which is the earliest period given in the pres-

eut report. With this purpose in view we present the

following table. It Indicates the expenditures under

^ach leading head for 1895, for 1901 and for 1904, the

intermedla.e year being Incorporated because the ratio
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of expeoses to grosa earnings in that period of twelve

months was the largest reached In the interval since

1896.
TEAB ENDING JUNE 30TH.

1904. 1901. 1895.

MalntenauteofWay $3,058,203 $4,241,717 $1,747,560

Maintenance of Equipment... 4,744,232 4,316,862 2,327,659

Total Maintenance $7,802,435 $3,558,579 $4,075,219

Conducting Transportation ... 10.471,971 9,374,299 8,920.750

General Expenses 595,895 735,146 581,063

Total Operating Expenses. $18,870,301 $18,668,024 $13,577,032

Ratio Expenses to Earnings.. 63-15% 79-50% 75-16%

It will be seen that while the expenditures for

maintenance of way in 1904 at $3,068,203 compare with

14,241,717 In 1901, they compare with only 11,747,660

In 1896. The outlays for maintenance of fqulpment

In 1904 were the largest on record, being 14,744,232,

at which figure they compare with $4,316,862 in 1901

and with but $2,327,659 in 1896, proving that for

1904 the outlays on equipment account were moie

than double what they had been nine years before, in

1896. 02 ourse there has beeo a great increase in

traffic and in equipment in the nine years, but on the

other hand a large portion of the equipment is new,

and altogether this doubling of tha maintenance out-

lays on equipment account furnishes an index to the

policy which has been pursued in the administration

of the property.

Total maintenance expenses (we mean for way and

for equipment combined) were $7,802,435 in 1904,

$8,668,679 in 1901 and $4,076,220 In 1896. The best

indication, however, of what has been accomplished

in the management of the property is furnished Id

the fact that notwithstanding the heavy maintenance

outlays the ratio of expenses to earnings in 1904 was

only 63 '16 per cent,against 79*50 per cent in 1901 and

76-16 in 1896. Since 1901 the ratio has been reduced

each year. Still another and a very telling indication

of the efficiency obtained in operating is disclosed

when a comparison is made between 1904 and earlier

years in the ratio of each class of expenses to gross

earnings, as is done in the following table. We give

the data for the last four and the first three years.

TEABS ENDING JUNE SOTH.

naiio to Orots Earns. 1904. 1903. 1902. 1901. 1897. 1896. 1895.

o/Expensetfor- % % % % % % %
Malntenanceot Way ....10-23 15-38 15-42 1807 1094 10-63 967
Malntendn«e of Equip
ment 15-88 1761 1946 1838 13-32 14 43 1289

Conduct. Transportat'n .33-03 35 89 37-20 39-92 45-91 47-96 4938
General Expenses 1-99 2-33 309 3-13 2-97 305 a 22

Total 6315 71-21 75*17 79-50 73 14 76 07 75-16

The test of economy In operations is furnished in

the figures showing cost of coodnctlngtraQSportation.

The ratio of maintenance expenses to earnings will

vary from year to year, according as large amounts or

small amounts may be devoted to the purpose, but

cost of conducting transportation is not snbjict to

any such extianeons considartitions. Haace, it is a

highly significant fact that the ratio of expenses for

conducting transportation for 1904 was only 36 05 per

cent, where in 1895 it had been 49*38 per cent.

This ratio has been reduced in each and

every year since 1896, with one minor exception.

The ratio of maintenance expenses to earnings, both

In the case of "way" and in that of equipment, was

smaller for 1904 than for the years immediately pre

ceding, but was nevertheless larger than for 1896, the

comparison being 16-88 per cent against 12*89 per cent

for equipment and 10*23 per cent against 9*67 per cent

for maiutenaooe of way. OjIj one other fact need be

added to complete this part of the story: the average

train load of revenue freight in the late year was at

the high average of 486 tons. Including company

freight the average loai was only a little less than 508

tons.

The story of the company's advance in revenue capac-

ity is also ioest told in figures. The advance has fol-

lowed both from the efforts to develop the traffic of the

system and from the increased economy of operations

making it possible to take low classes of freight—that

is, traffic bearing low rates—and derive a profit from

the business. In the late year there was a large increase

In the earnings from the coal traffic, coal contributing

$2,730,312 out of the $3,227,235 total increase. The
coal earnings of course cover both bituminous coal

and anthracite coal, but as the road is such a

large carrier of anthracite, and the anthracite roads

as a whole had a very good year, it may perhips be

supposed that the company's present prosperity is due

mainly if not wholly to that circumstance. Here>

again the best answer is to ba obtained by extendiog-*

rhe comparisons back beyond the last year or two lnto>

an earlier period. In long records of this kind the

(ffeot of mere temporary influences, operating favor-

ably or unfavorably, is in large measure removed. We
tnerefore append the following table showing how the

difierent classes of earnings for 1904 compare with,

those for 1896.

TEAR ENDING JONE 30TH ,

Earnings from — 1 904.

Coal $12,835,076
Merchandise 11,994 701
Passengers 3,15.'>,715

Express and Mail 513,717
Miscellaneous 1,382,529

1895. Increase.

$7,808,279 $3,026,797
6,564,363 5,t30,338

2,183,715 9:2,000
276,700 237.017

1,231,210 151.319

Total Gross $29,881,738 $18,064,267 $ll,817,t71

In the above we see displayed a very heavy Increase

In the coal traffic, and yet the gain is not nearly so large

either in amount or In ratio as the gain in merchandise
traffic, The coal revenues increased in the nine years

from $7,808,279 to $12,836,076, being an addition of

$6,026,797, and the merchandise revenues increased

from $6,664,363 to $11,994,701, being an addition of

$6,430,338. At; the same time the passenger revenues

advanced from $2,183,716 to $3,166,716, and other

classes of earnings also increased. In brief, the road's

prosperity can not be ascribed merely to an expansion

In the coal business, but must be attributed to general

all around development. At the same time better aver-

age rates have also been realiz id on the freight ton-

nage.

The company's financial condition is very strong. A
year ago, it will be remembered, provision for fu-

ture capital needs was made in the creation of the

new general consolidated mortgage for an authorized

amount of $160,000,000, to be Issued from time to

time according to the stipulations contained in the

mortgage. Thus far the management have not found
occasion to isaue any of these bonds. No charge was
made during the year to equipment account, aid the

company's tqulpment obllgatloas were reduced $1,032,-

000. The funded debt was Increased $869,000 through
the Issue of $1,000,000 collateral trust bonds, offset by

$131,000 of tiie same bonds purchased for the sinking

fund, but none of the $869,000 were sold, It going

merely to Increase the compaay's treasury holdla^^s of

such bonds. Advances to the amount of $821,015

were made on the property of the Consolidated 11 ja

Ejiate Company, for which the Lihl^li V.illoy is to be
reimbursed tbronga an Issuj of bonds of that com •

pauy; here, too, none of the bonds have yet bjen
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Issued. Ttea, also, $246,000 of Coal Compantes'

Stock Parchase Bonda matured daring the year and

were paid off.

All these operations of coarse tended to reduce

treasury cash, but with such a large amount of sur-

plus earnings on the operations of the twelve months

it Is found that the total of cash held June 30 1904

was almost three million dollars larger than twelve

months before, being 16,314,637. Including this cash,

and amounts due by agents, companies, & \, and also

11,611,926 materials and supplies on band, total cur

rent assets are $9,673,813 as against current liabilities

of 14,894,414. This is Independent of the 13,611,000

Mortgage and Collateral Trust bonds of the company

held in its treasury and of the other holdings of bonds

and the advances to subsidiary companies for which

the Lehigh Valley has already received, or Is presently

to receive, obligations of one kind or another.

RAILROAD OR08S AND NET EARNINGS
FOR JULY.

The expectation of improved net earnings encour-

aged by the J ane compilation of net earnings has not

been realized in the results for Jaly. 8 jmefew of the

roads have managed to make better net, but taking

them collectively there has been [a considerable

falling off. This falling off, however, follows entirely

as a result of a large decrease in gross earnings; ex-

penses (on a saving in which so much stress had been

laid) did undergo contrictlon, so that in that partlcn

lar at least expectations were not disappointed.

Stated in brief, our compilations record $6,723,074

decrease In gross earnings, $3,768,406 saving in ex

penses and $2,964,669 loss in net.

July

;98 roadi.)

Januarv 1 to July 31.

(89 roods.)

1904. 1903. fnc. orDec 1904 1903. liu.oT Dec.

Otoss eani'B

Oper. ezp. .

.

1
106.956,490

72.558,751

t

113.878.564

76,825,165

t

-«.T2S.074

-3.7,68,405

t

97«,n70.0S4

478.149.192

1

68e,256,?oe

470,4SO,600

t

-13288,122

+7,e68,692

Net earn'B 84,398,740 87.353.40^ —2,954,668 194.520,892 215,775,606 —20964,714

Aside from the inactivity of general trade and the

depression In the iron and steel Industry, the strike

at the beef-packing establishments throughout the

country was a disturbing influence in July. There

wa8 also a considerable falling off in the grain move-

ment. .Furthermore, the month had one less working

day than the same month last year, July 1904 having

contained five Sandaya as against only four in July

1903. Furthermore, it should be remembered that

the present year's losses in gross and net succeed gains

of extraordinary magnitude in July last year. Oar
table then showed no less than $17,836,672 Increase in

gross, or 18*23 per cent, and $6,460,163 gain in net,

equal to 20-26 per cent. The following gives the

July totals, and also those for the seven months, for a

series of years past.

T*ar <t

Ifo.o)

roods.

July.

'(KK12S

tM(120

'96^1311

•98(130

•97(187

'96(183

'99(1141

'00(117

'01(108

'02(103

'03(1061

04 (98.

OroM Barnlno:

Year

Utven.

58,679.'iei

40.14H,4e2

6L.';2t,26i.

B1,H2.7M!

58.188.398

e3,172,97i

79,l!0t,314

88,843.88'^

99,334,5*

102,960.219

116.691.74

106,966,490

Fear

PreceHnt.
Increate or

Decreate.

«

54,47a,

48.611.

44.010,

50H.10,

54,288,

69,319

01,434,

7:,«7l

86.020

07.B0

1

'-)7.856

118,678,

429 —1,892,668

7eol -8,495,898

,81 ^j -t-8.79S,957

,628 +212,246
,11'^ -1-3,965.276

,7tol (-ti83,264

246

,33

,803

fiO,770,08;

+5,672,524

+12,413,732

,930 -fB,26Vi89

+17,886,67»

—6,788,074

N*t Barnlnga

Tear
Given.

i

15,882.166

11,898.166

lB,8l4.2i;3

15.664.078

19.091,238

19,97 1.051

24 377.447

26.687.v09

34,9^6 716

83,H84,eiO

88,296.851

84.89i.740

Tear
Preceding,

I

17,010.993

14,558,417

12,634,496

16,496,273

16,630,293

20.rt94.376

19,672,510

25,9^9,927

27,080,869

33 8-'4,6»7

Sl,»46,698

87.8B3.400

fncreoje or

Decreait.

-1.128.228

-2,a6.S,251

+3,209,727

+30 705

+2,CeO,943

-723.Si4

+4,704,937

+697.282

+7,244,847
—18.',9S7

+6.450.133

—3,964 ia

Fear <jt

No. of

roadi.

Jan 1

'08(116)

'04(116)

V6(183

96(11U)

97(116)

98(116)

09(101)

00(106)

01 (06)

'09 (92)

'03 (06j

'04 (89,

Orof* SarMno*.

Ttar

•oJvAyil.

810.044.467

877.820.1211

828,74S,fi88

888,898.586

886,488,381

418,911,220

424.584.851

B16.H92.41t<

566.480.893

573,568.190

e62,»')4,O50

67^,970.084

Year Inertatt or

Preceding. ' Dtcrtatt.

HH Bamlmti.

Tear
64v«n.

Ttar Ineriau
Prutdint. Dtcria»t.

888,695.

836.183.

812,961,

326.887,

830,160,

871,736

391,917

465,188

810.669,

685.850,

B68.181.

686,256,

215 +1,
161

'
-58,

896! -(-1 6,

6421 -t-lS

,100; 46
517+42
,8S8l +82
801 '-f60

,9971+65,

8801+37,

6iB| +84,

206; -IS,

,849,262 I
ice

813.8J7, 79

787.0871 97,

610.880 {
dO

828.231 1 106

174.708' 27

780,817l| 58,

890.896 186,

702,294 'lH8,

783,296 eO»

286,12'i 194

160.781 1 106

693.41(< 99

,848.70fj 87.

:'^0.0»5| 93.

19).418. 9-'

874 .854 I U
707.668' 119

,860,057 I8>i

,186.040 160.

405.6201 174

903.436] 179

,%20,802 216

t

.098.118

.021 307

665.751

686,808

481.145

677,788

216.917

466.698

891,770

954.4U
,461.043

,773.6C6

*

+Vt.tM
-19.487.8M
-f9.577.9M

-(-8.96«,183

+7.704.878

+ 15,697.181

+13,490.646

«-19.8'«,4S0

+26,594,870

+8,451.808

f28.44a.<»S

-20.964,714

NoTB.—Neither the Mexloan roads nor the ooal-mlnlnx operatloiia of
the anthracite ooal roade are Inoladed In any of these totals.

la the case of the separate roa(3s, the Pennsylvania

R'iilroad is distinguished for the largest amount of

loss In gross, viz , $1,837,600, but it la noteworthy that

all save $203,400 of this was offset by lower expenses.

The R)ck Island had $303,782 decrease in gross and

$447,013 decrease in net; the Atchison Topeka &
Santa Fe $643,767 loss in gross and $606,347 loss in

net, while the Baltimore & Ohio has $589,926 falling

off in gross and $473,306 falling off in net. The lat-

ter company in Its return furnished an explanatory

statement which no doubt applies in the case of many
other roads. It is said that net ea'nings would have

materially increased but for the fact that the manage-

ment was contlnuingreasonably heavy expenditures in

the line of permanent improvements which it was

deemed wise to complete before cold weather. In the

following we bring together all changes in gross and

net for the separate roads for amounts in excess of

$30,000.

PSINOIFAL OHAHOBB III GROSS BA.BHIIIOB IB JCLT
Increases.

Canadian Paolf/o $101,490
Southern Railway 121,386
Chesapeake A Ohio... 100.128
St. Louis Southwest... 88,444
Wabash 81,996
UnlonPaolflo 77,444
Mo. Kansas & Texas.

.

6 1 ,295
AtlantlcCoastLlne.... 59,37-2
Mlnn.St. P. &8.8t.M.. 61,747
Paolflo Coast 40,402
Tol. & Ohio Central... 35,465
Cent, of New Jersey.. 36,068
Central of Georgia .... 30,676

Total (representing
13 roads) $1,184,913

Decreases.

Pennsylvania Syst. ) si a-iT =;nn
(2roa(l8)t {

ijf-,Hd/,->uy

Kock Island Co 903.782
Atoh. Top. * Santa Fe
Southern Paolflo Bys..
Baltimore <k Ohio

643.757
593,565
689,925

Decreases.
Erie $497,807
Phil. & Beading KB.*. 469,983
Mo. Pao. * Iron Mt. ) oca ^oa
Central Branch... J

^oo,*H«

Denver A Rio Grande. 197,784
Gr. Trunk Sva. (3 r'ds) 179.087
Lehigh VaUey BB.... 172,6<>5
Louisville & Nashville 164.393
Ohio. Mil. & 8t. Paul.. 1.^6,843
Ohio. Great Western.. 161,968
Norfolk <t Western 133,953
4t. L. & San Fran... ) ^n^ n'>A
Chlo. AEa8t.ni.. (

ioi,7Z4

01ev.Oln.C3hlc.A8t.L. 96,170
Northern Central 84,700
N Y. 8u8. &, Western. 84,455
Cln. NewOr.AT.Pac.. 77.446
Wheeling A L. Erie.... 76.496
Ft. Worth & Denv. C. 71.264
Buffalo Booh. A Pitts. 68.190
Colorado A Southern. 57.348
N. Y. Ont. & West .... 38,891
MobUeAOhlo 33,456

Total (representing
30 roads) $7,786,125

" These flgures are for the Railroad Co.; the Coal A Iron Co. reports
a decrease of $ti87,669.

t These flgares cover only lines directly operated east and west of
I>lttsburgb and Erie The fzross on Eastern lines decreased $1,514,300
and the gross on Western lines decreased $823,200.

PBINOIPAL OHAMOES IN NET BAKNIN08 IN JUI.T.

Increases.
ruinols Central $250,661
Canadian Paoltlc 131,125
Dnlon Pactflc 96,946
Central of New Jersey 95.951
Mo. Kans. A Texas... 85.7.^7
Central of Georgia... 72,941
W. Jersey A Seash.. .. 54,100
Phlla. Bait. AWasL,.. 52,800
8t. LouisA Southwest. 40,918
Mlnn.Bt.P.A8.8te.M. 37.634

Total (representing
lu roads)

Decreases.

Atoh.Top. ASanta Fe.
Baltimore A Ohio
Rock I.siand Co
Mo. Paclflo Air. Mt. >

Central Branch ...s
Phil. A Reading BB.*.
BJrle

$918,733

$606,347
473,306
447,013

326,542

242,396
235.737

Decreaaes.
Pennsyl. BR. (2 r'ds)! $203,100
Ohio. Mil. A St. Paul.. 196,967
St. L. A San Fran... > iKnnvi
Chlo. A E Illinois J

lou.vav

Norfolk A Western 116.658
Buff. Koch. A Pitts.... 103,138
Wabash RR 97,761
LeliighVaUey 95.000
Southern Pacltlo Co... 78,728
Chicago A Alton 60,479
N.Y. Sueq. A Western 59,536
Denver <fr Rio Grande 50,939
Ft. Worth A Den. City 49.958
Chlo. Great Western.. 46.140
.AtlantlcCoastLlne.-. 41,880
JloblleAOhio 40,600
WheeUng A L. Erie ... 39,994
Jrand Trunk Syst'm ) qq aio
of Canada (3 r'ds) \

J»,»i»

Ohlo.IndpUsALoalsv. 32,870
(.Colorado A Southern. 81.612

Total (representing
:29 roads) $3,866,594

* These ttgures are for the Railroad Company; the Coal A Iron Com-
pany reports a decrease of $272,321.

t On the Pennsylvania RR. the net on lines directly operated east of

Pittsburgh and Erie decreased $486,200 and the net on Western,
lines Increased $282,800.
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When arranged in groups, every group except one

shows a loss in gross, and all but two of the groups

also have losses in net. Our group table follows.

BUMICABT BT OROUPS.

8K0TION OB
GBO0P.

JulU-

Tnink Unas. (10'

Anthr. CoaI..<8

E»«t.4Mld.a2'
Itld. We8t'n.ll6

Morthweitera &

North Pao.(12i

Southwe«tem 4

Soutb.Pao, 20)

Boathern ...(21

ToUl iSBr'ds

Mezloaa.. .(8)

Jan.itoJulvii-

Trnnk lines. (8)

Anthr. Coal (4)

Bast.<l: Mld.(12'

Mid.Weet'n.dS)

Northwest em &
North Par. 11)

BoKthwestern &
BoathPao.(]Bi

Southern. ...(24)

Total (90r'i

Mexican (2)

OroH Barnino*-

1904.

30,066,691

7.968,706

8.672,728

7,216.544

15,664,192

26.760,493

16,799,142

I06.936.4«0

3,422,65b

,297,108

.«27,937

,376,135

94,371,951

[183,

I IB.

856,064

It7a,608

da)|67:«,970,084

10,006,910

1908.

34,063,746

8,695,150

3,716,478

7,344,481

15,447,671

28.480,698

15,931,84?

113,678,564

3,681,0S6

217,467,005

57,164.585

22,720,581

49,427,005

93,068,048

184.846,487

112.081,506

Ntt JBarningt.

1004.

S

0,818,093

8,404.366

1,865,306

2,157,616

5.897,866

7,315.868

4,549,201

686,866,206

11,046,116

34,888,740

1,007,380

53,706,718

21,116,568

6,869,175

18.161,741

30,802,996

37,861,816

38.608,890

194,820,892

8,876.610

1008.

10,876,252

.1,708,671

1,274,487

1,997,883

5,891,042

8.930,685

4.6^5,039

37,353,409

828,111

65,301.899

88,700,088

6,614,625

14,618,847

81,880,309

41,608,S18

38,087,590

215,775,606

4.080,097

Inc. or Dee.

*
-1.067.289

—804,306

-19,181

+160,262

+6,384

-1.628.822

-118,738

-2,964.869

+184,258

-11.595,187

-1,584,424

—745,460

-2.017,603

-1,086,81<

—4,417,030

+581,294

-20,964,714

-163,467

P. C
0-72

8-20

1-50

8-02

0-11

18-16

2-50

7-91

28-38

1776
6-98

1187
14'11

8-41

10-60

1-57

9-71

3"81

Besides the roads which contribute reports of gioss

and net, there are some others which make returns

only as to the gross. In the table we now give we

show these roads and add their earnings to the total of

the gross in the above.

ROADS REPORXma GROSS BUT NOT NET.

July. 1904. 1903. Increase. Decreate.

Reported above (99 $ $ $ $
roads).... — 106,965,490 118,678,564 6,723,074

Ala.N.O.<feT.Pao.-
N. on. & No. East. 178,631 200,364 21,733
Alab. & Vicksb... 95,775 84,760 ii,bi5
Yloke. Shrev. & P. 98,545 94,440 4,105

Atlanta Knoxv. AN. 61,177 62,949 1,772
Ohio. & North West. 4,625,080 4,766,402 141,322
Ohle. 8t. P. M AOm 847,821 951,872 104,061
Ohio. Term. Triinsf. 126,253 140,520 14,267
Detroit Southern... 96,?) 00 138,736 42,285
Oreat NortherD. ... 3,491,979 3,400,095 91,884
Montana Central. 180,736 186,929 5,198

nUnols Southern... 27.056 12,764 14,302
Internat'l * Ot. No. 388,880 412,597 23,717
Lake Erie & West'n 404,814 467,475 62,661
MacoD & BirmlDKh 10.266 11,055 799
N. Y.Oent ABudR. 6.443,618 6,849,464 405,846
Northern Paoltlo 4,071,388 4,144,685 73,247
Fere Marquette 998,478 932.554 60,924
St. L. Tand. & T. H. 265.686 208,982 46,703
Seaboard Air Line.. 999,660 1,024,743 25,082
Terre Haute & Ind. 164,992 176,916 11,924
Terre Haute & Peo.. 58,596 49,574 9.022
Texas A Paolflo 757,386 783,780 26,394
Tei.Sab.Val.&N.W. 12,000 10,600 1.500
Tol. St. L. A West... 274,31f 259.963 14,852
Toron. Ham. * Buft. 55,264 48,354 6,910
Wisconsin Central.. 667,246 614,624 47,378

Total (125 roads). 132,242,621 189,712,599 260,717 7,730,695

Net dec. (5*35 p. o.) 7,469,978

It win be seen from the foregoing that when we in-

clude the roads which report only as to the gross we
get an aggregate loss in gross for the month of July in

the sum of $7,469,978, or 5'35 per cent. As, however,
our table for July last year had shown an Improvement
in gross in the remarkable sum of $20,444,571, or 16*88

per cent, the present jear'g shrinkage must after all

be regarded as light.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8.

—The pnbllc sales of bank stocjks this week aggregate 149

shares, of which 84 shares were sold at auction and 65 shares
at the Stock Exchange. The transactions in trust company
stocks were limited to the sale at auction of one lot of ten
shares. The prices realized were generally higher than the
figures recorded for the last previous sales, the greatest gains
being Windsor Trnst Co., 19 points; Union Exchange Bank,
18 points, and Fourth National Bank, 14>^ pointe.

gharet. Banks—ATew Vork.
1160 City Bank, National
§i5 Commerce, Nat. Bankof
10 Corn ExohauKe Bank
25 Fourth National Bank
13 Importers' & Traders' Nat. Bk.
6 Market &, Fulton Nat. Bank...

10 Union Exchange Bank
Tkcst CoacPANiEB—^ew York.
10 Windsor Trust Oo

Price.
27.'>-277J«
215)«-216i«
398
234i«
575
254%
182%

170

Latt previout fait'
Sept 1904— 271
Sept. 1904— 215i«
Aug. 1904— 398
Sept 1904— 220
Sept 1904- 571
Mar. 1904— 243»«
Jan. 1904— 164%

Aug. 1904— 161

H Of this amount 50 shares were sold at the Stook BxohanKe.
i Ot this amount 15 shares were sold at the Stook ExohanKs.

—The adjDurnment of the 30th annual convention of the

American Bankers' Association in this city on Friday of last

week closed the largest and, according to all accounts, the

most successful and enjoyable meeting in the history of the

organization. If the delegates' parting words may be taken

as a guide, the hospitality shown by local committees of

bankers has been sincerely appreciated. Besides the elab-

orate programme arranged by the general committee, many
banks, trnst companies and b inkers did their utmost pri-

vately to make the delegates happy and comfortable and their

visit to the metropolis a memorable one. A notable instance

of this widespread cordiality was the delightful excursion

last Saturday up the Hudson River to West Point on the

new steamer C. W, Morse, arranged by the National Bank of

North America. This was one of the most conspicuous

private functions of the week. Over 1,200 delegates from all

parts of the continent, with their families, accepted the bank's

iUTitation. A dinner was served on board. Through the

courtesy of General A, J. Mills, the cadets gave a dress

parade early in the afternoon which won hearty applause.

At an informal meeting later in the day, President Swinney
of the American Bankers' Association presiding, Mr. F. J

.

Wade, President of the Mercantile Trust Company of St.

Louis, offered a resolution of thanks to the officials and
directors of the National Bank of North America for their

generous entertainment and also to General A. J. Mills for

the cadets' parade. Both resolutions were unanimously

adopted by the delegates on the grounds. Each guest re-

ceived a handsome souveni^ book, descriptive of the steamer

C. W. Morse, which is considered the largest river steam-

boat in the world, and also a copy of Moses King's views of

the Hudson River. After a charming time spent rambling

over West Point's beautiful grounds the party returned on
special trains to New York, arriving in the city at 6 p. m.

During the week of the convention the banking offices of

the National Bank of North America were decorated with a

floral display, while the roof of its lofty bank building was
Illuminated nightly with red, white and blue lights. The
bank presented its callers with two very valuable convention

mementos. The views of the financial district, entitled

"Canyons About Wall Street" (printed by Frank
Presbey & Co.), is ertistlc in design and workmanship and
contains many half-tone pictures of New York's highest

buildings and noted downtown streets, taken from different

points of view, including the Stock Exchange, Chamber of

Commerce and the Clearing House. The institution dis*

tributed two handsome souvenir maps (made by Moses King)

one of them furnishing a bird's-eye view of the city's famous
down-town "skyscrapers" and the other a perspective of the

entire five boroughs.

Not the least among the many reminders of the conven-

tion was a little book called ' Quod Vida," issued by the

Liberty National Bank at 139 Broadway. This booklet, 3x8

Inches (from the press of Robert Grier Cook), was Intended

to give the visitors information concerning the location of

banks, trnst companies, exchanges, clubs, amusements, parks,

railroads, ferries and the city's various points of Interest.

The Citizens Central National Bank, 320 Brostdway, re-

membered its correspondents with complimentary copies of

Moses King's views of London.

—From the talk which was heard at the meetings of the

Executive Council, it seems probable that Waehington will

be selected as the city for the convention of 1905. This

matter, however, will not be determined until the Executive

(Council meets next spring, and it will doubtlesa be largely

guided by the attitude of the Washington bankers. Wash-
ington would seem a most appropriate place to hold a bank-

ers' convention, although some of the Western delegates

think that as last year's convention was held in San Fran-

cisco, and this year's in New York, the next conventlom

should be held in some large city of the Middle West, such

as St. Louis. It seems likely, however, from present Indloa-
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tloDS, that Waablngton will be tbe ohoice of tbe RzecatlVb

Council.

—One of the diatingnlahed visitors at the Bankera' Conven-

tion in thlB city last week was Hon. Herman Meyera, the Mayor

of Savannah. Mr. Meyera ia the Prealdent of the National

Bank of Savannah and alao of the Oglethorpe Traat Com-

pany. He has held the oflSce of Mayor for the last eight

years. Daring hia visit he called upon Mayor McClellan to

discnes mattera of mntnal Intereat.

An enj )yable affair of a private nature was the dinner

given by George W. Young, Preaident of the Uni'ed States

Mortgage & Trust Company of thia city, at the Univeraity

Clob en Wednesday evening of last week to seventy of the

institntion'a friends, After the dinner the gnests attended

the delegates' reception at tbe Waldorf-Astoria,

—Philaddiphla was represented at the Convention by its

oldest bank Preti Jent and its youngest bank Cashier. The

former was Mr. John H. Michener, President of the Bank of

North America, which has the distinction of being the oldest

bank in tbe country, and Is No. 1 in tbe National Banking

Aesociation; and the latter was Mr, Joseph Wayne Jr.,

Cashier of the Girard National Bank. Mr. Wayne has made

a splendid record for himself, and has a wide acquaintatce

among bankers, bis genial personality winning him many

friends.

—Stockholders of the Bankers' Trust Company.this city, are

to receive on Oct. Ist a dividend of 13^ percent on their

stock. This is tbe first dividend to be declared by the com-

pany, the make-up of which is unique, and the step is

another indication of tbe success attending its operation-

Tbe ofiBcars state that the earnings for the first eighteen

months of business will show something like $180,000. Tbe

dividend calls for an outlay of only |15,000.

—The Broadway Trust Company of this city declared thia

week a aemi-annual dividend of 3 per cent, payable Nov. 5.

The institution began business in May 1903 with capital of

$700,000 and a paid-in surplus fund of $350,000. The surplus

and undivided profits on June 30 1904 were $480,137.

—The United States Mortgage & Trust Company of this

city has published a new number of its "Trust Companies of

the United States." Tbe first number of tbe book appeared

a year ago, and a description of it was given in our issue of

Oetober 17, 1903. With the exception of some two hundred

companies organized during 1904, the figures for which were

not obtainable, a complete view of the financial condition

and personnel of every trust company in the United States

is shown, and in nearly every case the statements are for

June 30, 1904. The volume, which has been compiled by the

Audit Company of New York, contains two alphabetical in-

dexes, one by campauiea and another by cities.

—The board of trustees of the Washington Trust Company
of this city, at a meeting on tbe 21st inst., adopted a minute
paying tribute to their late associate, Mr. Charles Finney
Clark, Besides being one of the original incorporators of tbe

institution, Mr. Clark bad been First Vice-President of the
company through its entire existence. His death occurred

in London on the 3d inat.

-Owing to the fact that he has been nominated for the
office ot Elector-at Large, Mr. Uzil H, MoCarter has ten-

dered bis resignation as director of the Union National Bank
of Newark, N. J.

—Pennsylvania bankers will meet in annual session on
October 6 and 7 at Atlantic City. The program for the
occasion has been completed, and Includes the following ad-
dresses: "Credit as a Factor in the Progress of Civilization,"

by Mr. William A. Prendergast of New York City; "Trust
Companies," by Mr. Albert H. O'Brien of Philadelphia;
"Bank Advertising," by Mr. William S. Powers of Pittsburgh

,

and "The Banks and tbe United States Treasury," by Dr.
Frederick A. Cleveland of New York City.

—Tbe stockholders of the Tradesmen's Trust Company of

Philadelphia are to meet on November 22 for the purpose of

acting on the proposition to increase the authorized capital
from JlSOO.OOO to |1,000,000. The question of changing tbe
par value of the shares from $50 to $100 each will also be
considered. In June 1903, when the stockholders voted to
change the name from tbe Tradesmen's Trust & Savings
Fund Company the authorized capital was increased fnm
$260,000 to $500,000. The present paid in amount is $250,000.

—Tbe Franklin Trust Company of Philadelphia opened
for business on Monday in tbe Columbia Building at Tenth
Street and Columbia Avenue. The company is of recent

organization, and has an authorized capital of $300,000 and
surplus of $50,000, Mr. Andrew J. Speese ia the President.

—The Union National Bank of Mahanoy City, Pa,, with
aggregate resources of over a million dollars (|1,481,889),

may be classed among the progressive Institutions of the

smaller cities. The bank has a full-paid capital of $125,009,

and surplus and profits of $170,000, while its deposits on
September 6 were $1,043,666. The institution is utder the

management of Mr. Harrison Ball, President; M. M. Mac-
Mlllan, Vice-President, and Eli S, Reinbold, Cashier,

—Mr. Harry F. Wlgman has succeeded Mr. H. J. Kumer,
resigned, aa Secretary and Treasurer of tbe People's Trust

Company of Pittsburgb.

—Mr. Francis R. Morison has resigned as Assistant Secre-

tary and Treasurer of the Equitable Guarantee & Trust Com-
pany of Wilmington, Del., to become Auditor of tbe Citi-

zens' Savings & Trust Company of Cleveland.

—Mr. H, M. Jenka has succeeded Mr. G. C. H»nnlng as

President of the Traders' National Bank of Washington,

D, C, Mr. Henning having become instead Vice-President of

the bank.

—Receiver McLane of the Maryland Trust Company of

Baltimore has accepted tbe offer of Messrs. Speyer & Co. of

this city for the purchase of $6,000,000 bonds of the Vera
Craz & Pacific RR. held by the trust company. Details con-

cerning the same were published in the CHHomcLE of last

Saturday in our Railroad News Department. Tbe sale baa

yet to be ratified by tbe Court. The transaction, it is stated,

will make possible the payment of a dividend of 100 per cent

to the creditors. Messrs. Hambleton & Co. of Baltimore, In

their circular letter of the 17th inst., print an article con-

cerning the present status of tbe Maryland Trust, in which
the surplus of assets over liabilities is estimated at about

1350,000.

—Mr. A. L, Rich, 'of The A. L. Rich Company, Cinctanatl,

has acquired a controlling interest in tbe City National Bank
of Canton, Ohio. Mr. Rich, it Is stated, has secured $106,000

of the $200,000 stock, the purchase price, it Is understood,

being at tbe rate of eighty cents on the dollar. It is ex-

pected that President W. W. Clark will retire, and that his

probable successor will be Mr. W. H, Clark,

—The death has recently occurred of Mr. Carl L. Nippert,

Vice-President of the Home Savings Bank Company of Cin-

cinnati.

—The First National Bank of Marietta, Ohio, opened its

new building on tbe 10th inst. This is the second new
structure the bank has had within tbe past few years. The
previous one, into which it moved In March 1902, was de-

stroyed by fire In December last; hence the building which
has just been completed, has been made fireproof.

—A circular has been sent to the stockholders of the Ohio
Valley National Bank of Cincinnati (consolidated on tbe 12th

inst. with the First National Bank of Cincinnati) stating that

they are entitled to one share of First National stock and $17

in cash for each share of Ohio Valley stock. Early announce-
ments were to tbe effect that tbe stockholders of tbe latter

would be given one sbare of First National stock for each

share of Ohio Valley stock, together with a cash dividend of

15 per cent, this amount, it was stated, representing the dif-

ference In book value of tbe two stocks.

—Thomas F. Hurley, Cashier of tbe Security Bank of

Minnesota, died suddenly at Minneapolis on tbe 19tb inst.

—The Des Moines Savings Bank of Des Moines, Iowa, this

week took over the banking department of tbe Security Trust

& Savings Bank of Des Moines. The dt-posita only have been

transferred, the officers of the Security Trust & Savings

having decided to confine their business to tbe investment

and safety-deposit-vault business, Tbe transaction means
the addition of somewhat over a million dollars to tbe de.

posits of the Des Moines Savings Bank. Mr. W, H. Barnard,

formerly with the Trust Company, has entered the employ of

the bank.

—The names of those who are to serve as officers of the

consolidated Missouri-Lincoln Trust Company of St. Louis

have been made public. Mr, August Scblafly has been chosen

Preaident; Dr. Pinckney French, John W. Harrison, R. M.
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Scraggs, Lon V. Stephens, William Bagnell, H. M. Meier,

Thomas Wright and Charles Hamilton have been elected

Vice-Presidents; Edward H. Qorse is to be Secretary; J. L.

Hanley, Treasurer; Pope Stnrgeon, Assistant Treasurer; Q,

L. Faulhaber, Bond Officer; M. P. Murray, Counsel and Trust

Officer and M. P. Murray Jr., Assistant Counsel and Trust

Officer. As previously noted in this department, the stock-

holders of the Missouri Trust Company are to meet on Octo-

ber 25 for the purpose of ratifying the change in name and

the proposed increase in capital.

—Mr. E. A. Lindsey has been elected to the office of Presi-

dent of the Merchants' National Bank of Nashville, Tenn.,

made vacant through the death last month of Mr. James

McLaughlin. The office of Cashier, previously held by Mr.

Lindsey, has been assigned to Mr. W. D. Suttle, while Mr.

G. F. Stanbury has been choaen Assistant Cashier.

—The new United States National Bank of Denver, Colo,

approved by the Comptroller on August 27, has arranged to

purchase the assets of the Daniels Bank of Denver. The lat-

ter has a capital of $50,000 and deposits of about $250,000. The

following have been chosen as officers of the new institution,

which is to begin business next month: Mr. W. A. Hwer,
President; Henry T. Rogers and G-ordon Jones, Vice Presi-

dents, and Mr. A. C. Foster, Cashier. Mr. Jones, who was
President of the Denver Stock Yards Bank, has relinqushed

that office.

—The meeting to be held in Montana on October 5 and 6

for the purpose of perfecting a State association of bankers

promises to be an occasion of interest. The address of wel-

come will be delivered by Hon. Joseph K. Toole, Governor

of Montana, and the response by Mr. A. J, Bennett, Presi-

dent of the Madison State Bank of Virginia City. Mr. August

Blum, Assistant Cashier of the First National Bank of Chi-

cago, 111., Is to be one of the speakers, the title of his dis-

course being 'The Bankers' Province." Another paper to be

presented will be on "Bank Taxation in Montana," and will

be delivered by Mr. M. A, Arnold, Cashier of the First Na-

tional Bank of Billings, Mont.

—Mr. George N. O'Brien has been chosen to succeed Mr.

John n. Calkins as Cashier of the American National Bank
of San Francisco. Mr. Calkins resigned a year ago.

—The American National Bank of San Diego, Cal., organ-

ized with an authorized capital of $250,000, will begin about

October 1 with a paid-up capital of $100,000 and surplus of

$26,000. The officers elected are: President, Mr. Louis J.

Wilde; Vice-Presidents, Charles E. Sumner and Major H. C.

Kellar, and Cashier, W. H. Hubbard.

—International Congekss of Accountants.—A large

gathering of professional accountants from all the principal

States in the Union, including delegates from England,

Scotland, Canada and other countries, will be present at the

first International Congress of Accountants, to be held at

St. Louis next week under the auspices of the "Federation

of Societies of Public Accountants in the United States of

America." The Congress will meet in the Hall of Congresses

on the Exposition grounds on the 26th, 27th and 28th icst.

Papers of moment to the profession at large will be read and
discussed during its sessions, and action taken towards ad-

vancing the interests of the practicing accountant in the

United States. Two of the prominent representatives of

foreign societies, Messrs. Francis William Pixley, ex Presi-

dent and Fellow of the Institute of Chartered Accountants

in England and Wales, and James Martin, F. S. A. A., F. S.

8., Secretary of the Society of Accountants and Auditors of

London, arrived here on the 8S. "Teutonic" Thursday morn-

ing en route to the Congress.

[From our own oorrespo ident.]

London, Saturday, Sept. 10, 1904.

At the beginning of the week there was decidedly more
activity on the Stock Exchange here and on the Continental

bourses. To a considerable extent this was due to the more
hopeful pplrit that prevailed in Paris. In spite of the desper-

ate fighting at Laia-yaog, Russian stocks were well sup-

ported, and the belief that however the fighting may end

Russia mut-t ultimately win was so strong that French invest

ors began buying on a larger scale than for aconslderible time

past. They bought British Government securities, South

African gold shares, international securities and colonial

securities—almost everything, in short, in which the French

deal. In the middle of the week, however, there was a set-

back, partly owing to the disappointment regarding the Coro-

nation mine. In which French investors have sunk a consider-

ble sum of money, but mainly because of the report that

large amounts of gold are about to be sent from Paris to St.

Petersburg.

Up to the present Russia has taken none of the proceeds

of the loan of 32 millions sterling raised in Paris earlier in

the year. It Is understood that some of the money has been

paid away in defraying war expenses, but none of it has

been sent to Russia. There Is now a report in Paris that

about 8 millions sterling will be sent to St. Petersburg in

gold. The report is not believed by the best authorities

here, but it had a depressing effect upon the Paris Bourse.

As & matter of course, the money, which has been lying with

the leading French banks, has been employed in the market,

and the borrowers, alarmed by the report that so much gold

was about to be despatched to St. Petersburg, have been sell-

ing to be prepared for the demand if their loans are called in

by the bankers. Nobody can understand why Russia should

take gold. Posislbly the Russian Government deems it wise

to accumulate a large amount of gold lest Its credit should

sink uncomfortably in France and Germany.

For some time past the Imperial Bank of Russia has been

adding very materially to its stock of gold, and as the gold

has come In the Government has been issuing new rouble

notes. Thus the paper circulation, which under M. Wittehad

been greatly reduced, is now being materially increased. From
this many persons augur that the Russian Government is pre-

paring already for the contingency that it may not be able to

borrow all its wants in Western Europe. In that case it would

have an immense stock of gold to draw upon. On the 8th

of August, for example, the Imperial Bank held In coin and

bullion over 103J^ millions sterling, and of course the Treas-

ury held independently a large amount, while the balances in

London, Paris and Berlin are also considerable.

Whatever may be the object of the Russian Government,

It Is unquestionable that the reports referred to caused a

set-back in Paris. In turn that affected some of the markets,

particularly the market for South African mining shares.

On the other hand, the London market continues fairly good

for British railway stocks and American securities.

In Germany there is a much more hopetul feeling than in

either France or in England. The Germans apparently think

that the continuance of the war would be favorable to them-

They are doing a very large business with Russia, both in

munitions of war and in ships, and therefore they antici-

pate that the longer hostilities continue the more will the

power of Russia be weakened and the greater will be their

own prosperity. On the German bourses there Is not very

much doing in international securities, but German indus-

trial securities are in good demand. All the lessons of the

recent crisis have been already forgotten and there is a steady

advance going on in all kinds of industrial securities and in

bank shares.

The Board of Trade returns for August are satis''actory.

The value of the imports for the month was £42,439,943, be-

ing a decrease of £331,513 or 0-7 per cent. It Is to be recol-

lected, however, that in August of last year there was a rush

to get sugar landed before the increased duty took effect, on

the 1st of September. For the eight months the value of

the imports was £355,316,302, being an increase of £6,496,940,

or 1-9 per cent. The value of the exports of British and

Irieh produce and manufactures was £i6,859,880 for the

month, being an increase of £694,996, or 2-7 per cent. The

exports of cotton goods show a large increase. For the

eight months the value of the exports was £195.260,129, being

an increase of £1,197,075, or 06 per cent. In the imports the

increases for the month of August are general except in food,

drink and tobacco. In the case of the exports there is for

the month a decrease shown only in raw materials and arti-

cles mainly unmanufactured, the decrease in that instance

being due to the fall In the price of coal.

The Bank of England still retains control of the open

market and is rapidly increasing its stock of gold. By the

end of the present month there are strong hop>^s that the

reserve will be increased to about 28 millions sterling. Dur-

ing the week ended Wednesday night the Bank received

£912,000 in gold. It is understood that £t500,000 in gold are
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on the waf from ludia and wUl be reo^^ivnd before tbe end o'

tbe month. CCher amonnts are likewise expected. Bat if

EUiesIa withdraws ffold from Paris, it is popsible that tbe

French banks may reduce their balances in London. More-

over, next month there is aure to be a strong demand for pro Id

for 8onth Americi and Egypt. Tbe betief in themarknt-,

hence, ia that rates will not be allowed to fall very mach and

that consequently the Bank will face the autumn with grea'

strength.

The ladia Coancil continues to sell it) drafts well. I

offered for tender on Wednesday 50 lacs, and the applioati me
exceeded 270 lacs at prices ranging from Is. 3 81 82d. to

Is. 4 1-S2d. per mpee. Applicants for bills at Is. 4d. per

rupee and for telegraphic transfers at Is. 4 l-82d. per rupee

were allotted abont 45 per cent of the amounts applied for.

The following return shows the poaition of the Bank of

England, the Bank rate of disoouot, the prlcd of consols, &c.

,

compared with the last three years :

1X04. 1H03. ieo2.
Sept. 7. Sept. ». Sept 10.

t s »
(MieuUtton l8.S38,eS0 2(>.0>'.\4fl5 29678.796
••ublic dei>08U« euK8H.«-5 7 31,9"! 9088.161
(»tl.erde*>osltB.... i85.748t« 88770079 89.2il.tlO
Oovernniwit eecurittes 142;7,i*o l7,oro.H4l l4.4W*,v;»iO

Other hecQMMea 846«3.««9 88..I4,«V8 2e.l7H.<'44
lte»>rve of iiOlee BUd coin 87,607,808 28,«4i.lS9 2H.i47,078
Com 4 DuHiou. both departxnts 87.691,128 84.'"-e.05i 87.6i5.87i
ITap. reperve tu liabilities, p. c. b7>^ 51)4 53 l^i-iO

BaiK rate . ....percent. 8 4 3
Oeusols. 2?< per cent 8HH 89^ KH
SUver 86^4 2t^(l. »4 ,

aeaHDfir-lIouse returns J.78,l<a.ono 160887000 149,lb9.000

The rates for money have been as follows :

IflOl.

Sept. 11

29 rtes.8?n
11,47».738
40.008 8""
ie.«-8.46'
2(j'47.''es
27.8<7 374
89. •20,194

it

93 1«-16
26 l.i-ltta

143.708.000

DITXBBNDB.

lymioni

e.

t
«\

«g~^8
19 3

86 8

Sept. 8 8

09*n Market Rates.

Bank BiU:

8 Month*. 4 Montkt Month*

2 l»-iii&ZJ^

2«
««@2%

^i»a i6-ie

2 ll-l«@2Ji 2 18-18®8T«
2 fl-l«®»« • 2J<@^

8 1-16

3 1-16

8«

Iradt BiiU

a Mo* 4 Mo*

an 3ii®3i<

a!4ffl3H

354@3H

fnt«r«tl allow 4

Join.
Stoc)
Batikt

IH
1)4

IVt

At 7 )

'ail 0«(

2M
2k
1«

Enfirllsta Flnanelal Barkets—Per Cable.

The daily cAoslcg qujtatiors for seiurinep, etc., at London
are reported by cable as follows for the w-^ek eodicg Sep\ 23;

LONDOH.

silver, per ounce— d.
Opn80l8.,new, 2% p. ots

.

For bcconnt -.

Fr'ob reiite8(lii Paris) tr.

SpanlBh 4e
Anaconda Mining
Atoh. Top. & Santa Fe.
Preferred

Baltimore & Oblo
Preferred

Canadian Paotfle
Che8a4)eatee & Ohio
Ohio. Greet Western...
Ohio. Mil. & St. Paul...
Den.& Klo Gr.,oom...
Preferred

£rle. oou^mon
let preferred. 1

2d preferred
nilnolB Central
Louisville & Nashville.'
Mexican Cential
Mo. Kan. & Tex., com..
Preferred

Nat RB of Mex.,letpf.
N. Y.Oent & Hodson
N. Y. Ontario & West
Norfolk & Western...
Preferred

Northern Beourltlee
PentjBylvanIa
PhliB. Ar Reading*...

let preferred *

2d |iref««ired*
Soatbem Paoldo
Southern Rallw., com
Preferred

klnlon Paoldo
Preferred

U. «. Bte«-1 CorjTi., com
Preferred...

Wabaeh
Preferred
Dt-beritnr*> •* B"

Sat.

26>«

98-35

O.
SB

<

o

bi

o
H
aa

a
n
H

o

»
•J
o
n

ifOH.

2638
88>4
889,e

98-27S
87%
4\

SS's
101
9118
96J«
13008
44 og

17
162
29S8
85
32
egsg
47
1421^
12ti^
1.5

2478
49>«
42^8
131
3378
7114
92>fl
106
6714
34>8
«4
39
6714
334t
98
100 1«

96
17'e
70
22
48%
6-%

Tue$.

26718
889i6
hfeSg

98-1.-I
8758
3

83^8
lOlifl
9114
96I9
lal
4.S58

17
161%
29 >^
^4
SXi*
€9
47 >*

142%
126
14>*
2538
49 ij)

ii
130
34
7078
93^
106

8i\
44
39
56'8
33%
98
100%
95i«
I7l8
69
V2
4 6-»8

66

Wed. Thur$.

267ja
887ie
8-«i«

98 171*
871%
4^8

8338
100 1«

9038
9t>i«

307e
43 !«
16>4

16II4
28 19
88I4
31%
68
4513
142
124lfl

13%
2414
47ifl

40
129
33<>8

70
92
106
6-^%
33%
43%
39
5738
3314
97 1«
10 i

95ifl
17
68>fi
21
41
66

267,6
88^
885i8

98 10
87%
4%

8338
lOl
9lls
96^

1307^,
43 1«
161^

16104
30
84
311«
68 1«
46
142
125%
14
26
48k
89%
129
3379
7088
yyifl
L06
671«
3379
43%
89
58 >«

3313
97 »«
102%
95 14
1678
68 >«

21 1«
42>«
66

"267,8
8816
883,8
98 03

46^
88^
lOlis
90 1«

964
I3ui«
42^-8

160%
29ifl

84
30%
67%
46
142
26I4
14
S4I4
4via
40
128i«

3.^%
6^*8
93 »«
106
6678
3^%
4314
38%
.'8

3i;78

9 i«

102 >«

96i«
16%
68
21
421a
65 1«

*Prloeper ehare. t Ex-dlvldend.

©omtitjcrctal and '^XxscclXKncons'^cvos

Anctloo Bales.—Among other securities the following not
regularly dealt in at the Board, wre recently sold at auction:
By Meeere. Adrian H. Mailer & iion :

C4 Qj*tfg

40 Factory Point Nat. B'k,
Mat-ohet-ier, Vt 106

IS Iiii9)orter<^' & Traders'
Nat. Baik 575

10 Nat. City Bairfi 277i*
10 (Jorn EKcbautre Bank. .398
25 Fourth Nat. Bauk 284i«
e aiaiKet 6i Fdlion Bank..v:54%
1» Title Ins. Oo les
10 l^rtwyers' Title Ins. Co..323
10 Uiilon BjKCh. Nat Bank. 182%

Stocks.
lOWlndBor Trust, Co 170
10 Nat. Bank of Oommerce.2ieie

Bonds.
$3,000 Krtntnckv oent. Ry.
Co. I(.r, 4h, iMh'7. JAJ ^100%

$ ' 000 Union Ferry Cd. of N.
Y iBt ^s, 1920, MAN 100

f8,<'0 I Oliy of New York tax-
exempt 2i«8, 1929; redeem.
1909, M&N 85 & Int.

IVame of Cotnpani/.

(qn ).

Per
Cent Payable

Itnllroiuls (HI
Oleve. Akruii A Oulnmbus
Clnvft. Ciu. Chic 4 8t L., pref
Maine OentrHl 'qiiar )

N. Y. CPDt A IIiidnoD Rtver (qnar ).

Norwich <% Worfenler pr«t (.luar )..

Portland A Uuintord Kails (qiuir.) . ..

SouthweHl p<-nni«rIvHTila
UtlcaABla'k Kiv«r itnar

Htrcet ItniUvnyn.
CalitornU hi , Han KraD (monthly)..
Detroit lTiilt«(l Hy. (quar )

Ithaca (N. Y.) 8t. Ry
Phlladel|>hla Co.. Plttsh.. com (qn ).

PreHldlo A Ferried. Han Fran (mihly )i

8t. JoHeph Ky. L. H. <fc Pew., pief (q
WaahlUKtoD Watf^r P., Spokane (qoar
West Knd St., Bnston com

Bankii.
Comineroe, National Hank of (qa.)
Coney Island <% Bath Beach.
First National (qnar )

Mrst NatloDKl, Brooklyn (qoar.)
Oarrield Nulinnal (quar)
Liberty National (qiiar )

Manaracnrers' Nat., Bklyn. (qa)....
Park, National (qnar)

Tmat Oompaniea.
Bankers'
Broadway
Brooklyn. Brooklyn (qaar.)
Central (qaar.)
Franklin, Brooklyn (qaar) (Vo 67)..
Look Island Loan & Tmst, Bklyn (q.).
Morton (qaar.)
N Y Secorlty & Trnst (qnar )..

Title Qaarant«o & Trust (qaar.)
Trast Co. of America (guar )

Washlncton (qnar)
Wllllamsbnrcr, Bro klyn (qoar.)

MiMcellaneoiia.
American Ann. (hem., pref (No. 11) .

American ShipbuUniDg, pref. (qaar.).,
Amer. Smelt. & Bet , com (qa ) ( No. 4
do do do pref (q ) (No.21J

Amer Telep A Telet; (qaar.)..
Bell Telephone of Phila (quar.)
Central & 8. A. Teleg (quar )..
(•orn ProflucfB, pref. (quar )

Distillers' Heour. Corp. (qnar ) (No. 8)
Electric Storage Battery, com. & pref
Hall BIfinAl, com. (quar )

Mexican TelsRraph (qaar )

N. Y. Air Brake (quar.)
Procter & Gamble, pref. (qtiar )

Rhodft Isld. Perk Horsesh., pf. (quar )

Teft Weller, pref (qu>»r.)

Union Switch <& Signal, com. (quar)..
do do do do pref. (quar.)...

Union Typewriter, com
do <'o Istpret
do do '^d pref

Westlnghouse Atr Brake (quar )

do do do (extra)
Westingh. Bleo. & Mfg.,all etk8.(qnar.)

1

IV
1»4
1",
2m Rep
- Oct

Sep
6
3>«

750
1

8
l--^

200
l**
1^4
3 Hi

2
6
6
4
8
4
8
4

4
15

6
e
3

3
2

8
1»4

13<

When

Sep
Oct
Oct
Oct
Oct

Aoolc* Closed.
(Dckys InclAUi'ss.t

34'nnld»rH of reo. Sep IB
atiiOct 7 to Oct 2«

Sep
Not
Sep
Not
Sep
Oct
Oct
Oct

Oct
Sep
Oct
Oct
Sep
Oct
Oct
Oct

Oct
Not
Oct
Oct
Sep
Oct
Sep
Sep
Sep
Oct
Oct
Oct

Oct
Oct
Oct
Oct

1

16
1

15
I

80

14
1

2«

iJ
1

1

1

1

26
1

1

30
1

1

1

Hnirtf>r« of rec. Sep li
Holders of reo Sep 30
Hep IH to Sep SO
Hep 9 to Sep 14
Holders of rec. Sep •

Oct 16 to Not 1

Holders of ree. Oct*"!

Hrldfrs of rec. Sep 22
Holders of reo. Sep M
Sep 28 to Oct a

Sep 22 to Oct 2
Holdnr8 of ree Sep 24
Holders of rec. Sep 24'
Holders of 'ec. Sep SO
Sep 22 to Sep !<0

Holders ot rec Sep 30
Sep -li to Oct 2
Sep 23 to Sep 30

Sep 28 to
.•) Oct 21 to
HoIdT* of rec.
Sep a to
Sep 35 to
H. Hers ot rec.

SOJSep 24 to
30 Sep 24

Sep 21
Sep 24
Sep 26

Ha Oct
IV, Oct

Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct
Oct

4 2HJOct

14
1»«
1

IV
IV2
2'»
2
2W
\h.
2
2>s
S
8>s
4

2>« Oct
2>W0ct

1
:^
25
11
l^
15
6

10
26

1

1
13
l^
15
16

1

10
10
1
1

1
10
10
10

to
to
to
to

Oct a
Not •
Sep 27
Oct 1
Sep SO
Sep IT
Sep 80
Sep 30
Sep SO
Sep 80

Holders of reo. Sep 20

Sep 23
Sep 22
Oct IS
Oct 1

Oct 1
Oct 6
Oct I
Sep 29
Sep 29
Sep 25
Sep 26
Oct 1
Oct 1
Holders
HoldTS
Sep 23
Oct 1
Oct 1
Hol-^ers
Holders
Holders
Oct 1
Oct 1
Oct 1

to
to
to
10
to
to
to
to
to
to
to
to
to

of reo.
of rec.

to
to
to

of reo.
of reo.
of rec.
to
to
to

Sep 30
Oct li
Oct 25
Oct 11
Oct 14
Oct le
Oct e
Oct 8

Sep SO
Oct 9
Oct 13
Oct 14
Sep 21
Oct 1
Oct a
Oct 10
Oct 10
Sep 17
Sep 17
Sep 17
Oct 10
Oct 10
Cot 10

* Transfer books do not close

Tbbasubt Cubbenot flOLDiNOS.—The following compila*

tlon, based on official Government statements, indicates the

currency holdings of the Treasury on the let of June, July,

August and Septembsr, 1904. Statement for corresponding

dates in previous year will be found in Chbonicle of Sept'

26, 1903, page 747.
TREASUBT MET H0LDIK08.

J'nel.lSOi /u{vl,1904 itifl.l, 1»04 Sfpt 1.1904

Holding* in 8ub-Treaturie*-
<ietK0ld coin and bullion.
Set stlTor coin and bullion
SetU. 8. Treasury notes
Set I esal-tender notes
t^et national bank notes
Set fractional silver

Cash In Sub-Treasuries
Cashin national banks
Cash In Philippine Islands

Cash In banks, 8ab-treas.,eta.
0*daoi current liabilities.*....

liold reserve fnnd..

Available cash balance.

2l7.6w2.391
24,49160''

V8.676

14.a57,5Hi
12,1 36,83

1

277,856,fi2i

IU,633.1 7
5,119,272

"?e7.R0«,02
84,28^1,004

818.2S7,6'fl
160,000,0«

163,887J»6

316.88».7~8
WJ.Sai.OTO

6 '.713
12.189.089
15.«311,207
11.601,820

169,027,81

107,44^.634
ai.arsv 2

10r4 2.14

18,001,7x8
17606.016
ll,9<>e.890

r4,S44,QiB
ll«,rt*2,-'-«

7.81o,9t7

199 512,294
88,572,416

6e.81S
13,8»<9.797
l8.e^8,0'^7
12,404,000

8':3.068,4«6
112.841.419

e,452,8!W

3»4..'04.nv!S 892 89?,7e6
90 228,048 94.417,401

80i,0>*l BO 897.976361
1 bO.OOO.xOO ; 160,000,000

164,061 .560' 147,976.861

* "Chiefly dlsbivslne ofBoers' balances."

Stock of Money in Country.—The following table

ahows the general stock of money in the eountry, as well as

the holdings by the Treasury, and the amount in circulation

on the dates given. The statement for Aug. 1, 1904, toill he

found in the Chbonicle of Aug. 6, 1904, page 609.

^Stocko' Mone\i Stpt, l.->
1904.

In tke Ontted Beld in
State*. 7reararv.

I I
Ool d col n ( Ino.burnln Treas.)1.8i9.896.&06 199.5 1 8.894
Gold oertlOcHtes
Standard Bl I ver dollars 669495.170 86467.8^1
Silver cenlfloatos
cJnbeldlary silver 1C6.«68.7»8 12,404 OHO
Treaitury notes of 1890 18.286.000 Mi,Hi8
United States notes S46,ttH1.016 13,8a»,787
Curr'cT cert.. Act Junes, "Va.
NatlnnHl bank notes ,468,616,773

^Monrvin Oirculation.-^
Sept. 1,
1904.
I

6ie.A«<4 819
508.719 4et)

71.607.7^9
461.580 1(10
9f »»1 732
12ia«,l87

388 8 11,219

Sept. 1,
1903.
S

690376,160
894 160,919
78.959,013

46e.92<>,384
l><',8-0.U68

17.850,254
I'3j,877,668

18,*t83,0S7 438,8(18,696 8ve.38l,9S0

Total »,899,«7<311 870.9P8,333 2.66'>.879.9Ht 2.3S8,90a.l78

l-opalatlon of the United States Sept. 1.1904, estimated at b8.098.oo0; olrou'
latlon per oaplta, Ssl Id.

* For redemption of ontstandlnRoertlfloates an exact equivalent In amount
of the appropriate kinds of money Is held In the Treasury, and Is not Included
In the account of money held as assets of the (! wernment.
t This statement of monev hold In the l'rea.sury as assets of the Oovern-

ment does not include deposits of public money In national bank deposi-
taries to the credit of the Treaearer of the United States, and amonntlnf to
•103 439,907 66.
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New York City Clearing Honse Banks.—Statement of

condition for the week ending Sept. 17, 1904, based on aver-

age of daily results.

We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Zoans. Specie.

$

Legals. t Deposits Me-
s've.

$ $ $ $ $ P.O.

' Bk of N T 2,000,0 2,522,a 20,379,0 3,536,0 1,773,0 20,329,0 26-1

MflTihat Go. 2,050,0 2,416,5 21.965,0 14,211,0 2,119,0 84,818,0 46-9

2,000,0 1.364,7 19,071,7 4,656,0 1,375,0 23,445,0 26-V

J!hl6Cll3<QiCS' 3.000,0 3.281,5 22,822,0 4,521,0 1,486,0 23,918,0 25-1

America

—

1,600,0
1,000,0

26,000,0

3,656,4
260,2

26,376,5
3,158,0

5,590,6
516,0

2,307,8
227,0

30,090,0
2,628,0

26-2
•28-2

caty
Qjjemical ..

17,657,2 189,312,1 66,309,8 8,699,7 204,811,7 31-7

300,0 7,691,6 25,0(10,7 4,638,1 1,886,2 24,032,0 27-1

M6rcli Ex 600,0 358,7 6,668,8 877,8 609,6 6,129,1 24-2

GallatiD 1,000,0 2,262,7 9,081,2
2,196,2

1,285,4 553,4 7,124,7 258
Bat. <fc Drov 300,0 123,0 479,6 46,5 2.326,9 22-5

Mech.&Tra. 700,0 357,7 4,604,0 520,0 448,0 4,750,0 20-3

; Or66nwlc]i 600,0 639,6 2,449,2 690,7 466,6 2,563,4 41-2

6,000,0 4,27J,8 29,602,6 3,263.3 1,899,6 21,570,4 23-9

26,000,0 11,873,1 176,233,6 28,790,6 13,627,5 167,972,1 25-2

Mercantile

.

3,000,0 4,361,6 24,276,2 4,911,7 1,286,8 22,478,6 27-6

FaciHc .... 42-2,7 626,0 3,214,8 387,8 456.4 3,878,1
6,047,6

21-7

diatham ... 430,0 1,087,6 6,096,8 697.7 807.6 24-8

'People's ...

1 jj. America
200,0 408,9 2,113,9 364,1 329,3 2.582,9 2V1

2,000,0 2,036,2 18,003,7 3,273,7 1,653,4 18,133,6 27-1

3,000,0 6,645,1 62,881,9 14,120,0 3,7*25,0 65,821,3 27 1

1 Irving ..... 1,000,0 1,062,1 6,844,0 1,291,6 356,9 6,4a6,0 ^6 -6

1
Citizens' .. 2,550,0 616,8 16,313,7 8,435,8 1,850,2 20,203,7 261

1 i^assan .... 500,0 321,4 2,694,6 400.8 320,2 3,143,f' 22-9

'Mar.cSi Fult. 1,000,0 1,297,3 6.768.5 1,444,4 618,0 7,108.6 290
Sboe (&Lthr. 1,000,0 359,7 7,610,2 2,050,5 407,7 9,307,1 26-4

Com Bxch

.

2,000,0 3,318,6 28,667,0 4,826,0 3,840,0 84,767,0 24-9

Oriental ... 760,0 1,058,3 7,746,8 902,6 411.8 7,297,2 180
i Imp. A Trsii 1,600,0 6,605,2 24,911.0 4,319,0 1,332,0 22,544,0 26
Park 3,000,0 7,064,2 77.621,0 18,630,0 5,426,0 90.940,0 26-4

East BiTer 260,0 133,0 1,146,6 147,4 170,6 1,247,3 26-5

Foarth .... 8,000,0 2,943,3 20,136,9 4,876,7 2,871,4 23,971.3 30-2

Second .... 300,0 1,426,6 9,094,0 1,109.0 1,323,0 9,601,0 26-3

First 10,000,0 13,93l',7 108,904,3 26,250.9 1.900,7 111,867,0 2b 1

N.Y.Nt.Bx. 1,000,0 81)9,1 7,65'2,3 1,270,9 483,8 6,964,7 26 1

Bowery ...

N. Y. Co...
250,0 773,4 2,980,0 405,0 368.0 3,378,0 2*^ -8

200,0 667,9 4,428,4 1.007,7 503,9 5,683,8 266
Qerman Am 750,0 517,3 3,674,7 621,1 228,

1

3.558,0 23-8

diase 1,000,0 4,034,2 47,469,7 13,427,2 2,019,2 66,840,8 26-4

Fifth Ave.. 100,0 1,785,4 9,040,3 2,324,9 205,0 9,859,9 26-6

(German Ex. 200,0 682,7 2,736,6 200,0 660,0 3.248,1 231
Germania .. 200,0 873,3 2,727.3 428,9 893,6 5,291,8 24-9

liincoln 300,0 1,370,2 11.972,2 976,2 2,082,6 12,680,4 24-1

Garfield.... 1,000,0 1,284,1 7,548,6 1,767,6 272,8 7,730,6 262
Filth 260,0 379,2 2,672,8 496,9 136,2 2,702,6 23-3

Bk.ofMet.. 1,000,0 1,456,3 7,441,4 1,728,6 331,9 8,676,4 240
West Side.. 200,0 628,9 3,304,0 683,0 348,0 4,117,0 26
Seaboard .. 600,0 1,409,6 14,306,0 2,608,0 1,604,0 16,861,0 2o-2

IstN.Bklyn 300,0 601,1 4,151,0 704,0 838,0 4,691,0 32-8

Liberty 1,000,0 1,932,4 11,839,4 2,989,2 249,0 11,153,6 29
N.Y.Pr.Ex 1,000,0 518,3 6,214.2 1,103,8 380,2 6,678,

1

26-1

New Amst. 600,0 554,7 6,848,8 1,089,9 616,0 6,902,2 24-7

Aator 360,0 672,6 4.700.0 976,0 166,0 4,652,0 24-6

Total ... 115,972,7 134,643,6 11409688 257,023,2 78.382,6 13242066
t

27-8

f Total United States deposits Incladed $23,402,800.

Reports of Non-Member Banks.—The following is the

statement of oondition of the non-member banks for the

week ending Sept. 17, 1904, based on arerage of daily results.

We &mit two dpluTB (00) in all ease*.

BANKS.
00s omitted.

N. Y. CITY.
Boroughs of
Ucm&Sr'nx
Colonial
Columbia ..

14th street.
Gansevoort.
Hamilton ..

Mt. Moms
Mntaal
19th Ward .

Plasa
Biverside ..

ftaie
2th Ward .

23d Ward ..

Yorkville ..

Fidelity ....

Jefferson ..

Century ...

Wash. Hgts
United Nat
Consol. Nat.
Union Exch

Sorouyh ol
BroolcLyn.
Broadway ,

Brooklyn ..

Mfrs.'Nat..
Mechanics'
Merchants'.
Nassau Nat
Nat. City ..

North side.
Peoples
17tfi Ward .

SpragueNat
union
Wallabout .

Borough ...

Sorouyh 0/
' Biehmona.
latNat.,S.I.

JkbsbtCity
First Nat...
Hndson Co
National .

Second Nat.
Third Nat..

HOBOKKN.
First Nat...
Second Nat.

Tot Sep 17
Tot.Scp 10
Tot. 809 3

Capi-
(at.

100,0
300,0
100,0
200,0
200,0
250,0
200,0
•200,0'

100,0
100,0
100,0
200,0
100,0
100,0
200,0
400,0
100,0
100,0

1.000.0
1,000,0
760,0

150,0
300,0
26'2,0

500,0
100.0
300,0
300,0
100,0
100,0
100,0
200,0
200,0
100,0
200,0

100,0

400,0

260,0
260,0
200,0

110,0
126,0

101370
101370
101370

Sur-
plus.

236,3
205,5
107,6
80,0

129,6
110,3
186,0
188,7
267,2
106,7
656,8
113,2
102,9
283,8
118,2
29y,7
58,2

133,8
123,9

1,1'27,5
471,5

334,6
167,6
562,0
396,5
63,5

755,8
604,2
174,1
180,2
86.9

249,8
116,6
83,1
88,9

111,5

1,063,6

654,9
278,6
288,1

639.7
163,8

121318
121318
121318

Loans <t

Jnveit-
menta.

$
2,129,7
4,766,0
1,623,2
1,936,7
3,100,3
2,281,0
'2,460,2
1,724,8
3,010,0
1,193,2
7,793,0
1,628,0
1,356,2
1,914.8
787,3

2,132,8
729,3
635,0

2,110,1
3,838,0
4,788,1

2,188,1
1,652,6
3,184,2
7,055,8
1,226,1
5,412,0
3,'295,0
1,181,3
1,392,6
646.8

1,173,0
1,114,7
776,3

1,669,3

719,4

3,777,6

2,247,0
1,196.0
1,413,5

3,195,4
1,194,3

Specie.

S3,8
266,0
78,7
2'2,0

170,4
145,8
27,4
84,3

172.0
10,4

507,0
41,0
63,2
41,1
12,9
7,2

25.3
1'2.1

233,8
337,3
117,6

18,0
101,0
365,5
310,4
10,8

200,0
137,0
10,1
70,4
11,1

111,0
44,0
61,8
22,9

60,5

189,4

66,5
68,0
51,9

136,2
38,2

4,444,4
4,296.H
4,251,3

Leg. T.
ABank
notes.

209,1
128,0
94,6

156,7
121,7
93,7

2'20,3

166,7
205,0
96,8

262,0
226,0
149,9
292,9
48,2
75,6
33,2
27,2
70,7
43,8

237,5

200,9
00,0
93.7

563,4
74,9

408,0
35*2,0

86,1
116,4
57,1
21.0
88,1
35,0

106,1

10,0

307,5

61,4
18,9
74,2

32,4
46,9

5.766.6
5,790,5
6,477.2

JDepoHt with

(JUar'g Other
Agent. Bkt.dtc

$
350,0
463,0
327,4
146,7
217.2
395.0
298,1
491,2
380.0
75.2

140,0
218,0
214,4
368,4
52,7

206,3
40,0

123,3
83,1

374,9
574,4

437,0
470,7
818,0

1,032,4
106,9
752.0
902.0
30,9

329,3
74,0

267.0
86,8
53,9

144,9

243,7

2,403,2

282,3
268.3
968,6

177.7
72,7

153286
154377
14050t

I
Wet

Deposits

$
660,0

3.5
80,0
73,9

164,2
66,4
6,r

256,1

206,6
696,0

245,8
227,0

6,2
56,4

225,0
200,0

23,0
50,9
70,0

'
31,0

264,0
270,6
141,4
90,7
30,0

675,0
173,6
61,6

1,200,0

185,0
29,1
4,9

3,058,5
5,074,0
1,963,0
2,150,6
3,528,9
8,118,5
2,642,3
'2,362,3

3,464,6
1,405,4
8,869,0
2,139,0
1,913,5
2,555,7
762,3

1,946,4
743,9
647,4

1,253,1
2,471.6
6,096,6

2,510,0
1,929,0
4,076,9
8,795,1
1,319.9
5,643,0
4,394,0
1,366,1
1,862,8
640,9

1,286,0
1,696,1
920,4

1,806,8

820,9

6.690,3

2,263,2
1,137,2
2,283,2

2,410,1
1,311,1

1121123
1114567
1092937

Mew York City, Boston andPiiiladelphIa Banks.—Below
is a summary of the weekly returns. of the (jlearing House
Banks of New York City, Boston and thiladelx^hia. The Na^v
York figures do not include results for non-member banks.

We omit two ciphers (.00). in all these figures.

BAJJKS

Aug27
Sep 3
Sep 10
Sep 17
Bos.
Sep 3
Sep 10
Sep 17
Phila.
Sep 8
Sep 10
Sep 17

Capital &
Surplus.

•15

2.o0,296,l
250,296,1
250,296,1
250,616,2

52,635,4
6'2,635,4
62,635,4

48,167,1
48,167,1
48,167,1

Loans.

10990572
11172426
11304862
11409588

176,768,0
175,511,0
175,522,0

199,976,0
202,618,0
203,426,0

Specie.

277,578,9
271,264,9
26.\36-.^,6

257,022,2

15,286,0
15,679,0
16,584,0

Legals.

81,622,2
S0,509,o
78,503,0
78,38'2,6,

6,1 32,0
5,666,('
6,834,0

77,830,0
76,473,0
75,397,0

De-
posits.t

1207:^02-
121708411
12217094
12242066

216.052,0
216,296,0
218,606,0

25'2,92:-<,0

254,409.0
267,050,0

C/rciir- „, .

tati07i. Clearings.

37,724,4
3.^,lig^i),7

40,005,8
40,107,3

7,362,0
7,402,0
7,419,0

11,392,0
11,374,0
11,354,0

1,015,784,0
1,179,331,6
1,002,386,3
1,410,637,9

.104,589,8
97,093,3

118.938,2

107.879,0
90,962,5

113,860,3

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government deposit*
amotmted on Sept 17 to $3,748,000 ; <m Sept. 10 to $3,752,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Sept. 15 and for the week ending for general merchandise
Sept. 16 ; also totals since beginning first week January.

FOREIGN IMPORTS.

/lor week. 1904. 1903. 1902. 1901. i

Dry Goods $2,449,585
8,868,234

$2^722,214
9.308,651

$2,757,479
.

" 8,675,694
$2,199,323

General Merchandise
,

~ 9,048,48l'

TotaL
Since Jan. 1.

Dry Goods.. ...••..••..

$11,807,819

$86,367,188
331,859,384

$12,030,865

$96,213,094
830,324,37.

$11,333,073

$89,466,929
308,041,065

$11,247,804

$76,161,123
General Merchandise 322,077,167

Total 37 weeks $418,226,573 $426,637,466 $397,507,994 $398,238,290

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The foUowing is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the|

week ending Sept. 19, and from Janvfary 1 to date.
j

EXPORTS FROM NEW YORK FOR THB WEEK. '

1904. 1903. 1902. 1901.

For the week.
Previously reported..

$13,826,249
829,437,831

$10,380,562
345,016.619

.$9,475,701
, 332,360,268

$7,798,314
368.478,827.

Total 87 weeks $a42,764,080 $355,397,181 $341,835,969 $376,277,141

Note.—As the figures of exports as reported ,by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compUed by the Custom House, we shall from time fo time adJUBt
the totals by adding to or deducting from the amount "previously reported.".

The foUowing table shows the exports and imports or
specie at the port of New York for the week ending Sept. 17
and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPEOTK AT NEW YORK ,

Exports. Imports.
i

Gold. Weele. Since Jan. 1. Weefe, StnetJan.Jj

Oreat Britain

$5"6o6
9,000

610,000

$19,637,476
41,305,126

7.0'2'2*60i

1,608,395
4,106^776

8,000

$5'265
3,898

23,440

$2,047,348
1,439,884France

Germany ................ 1,6.H3,809
West Indies 648,036
Mexico 77,438'
South America.... 805,74S
All other cotintries 70.037!

Total 1904 $524,000
11.000
2,000

$699,350

$73,682,273
82,838,866
26,019,605

$26,591,810
1,309,219

25,800
203,230
48.60(1

1,856,100
10,423

$31,603
1 67,695

105,198

7394
2,824

$6,623,278
3.846.81BITotal 1903

Total 1902 1,888,788

Silver.

Great Britain
France
Germany
West Indies 121,621
Mexico S96.638
South America 14<560
All other countries 3,08*

Total 1904 .1699.350
316,818
606.316

$29,605,182
22,36,'i,474
23,886,640

$15,943
12,037
23.714

$677,941!
Total 1903 1,146,47*

938.658Total 1902

Of the above imports for the week in 19()4, $3,500 were
American gold coin and $1,125 American silver coin. Qf the
exports during the same time, $524,000 were American gold
com and $ were American silver coin,

[

'
'

'

.1

Anction Sales.—See page preceding. )

...:.. »
.

. ,

'.1

BONDS PAYING 5%
Write for special circular, which will be

maUed upon application.

Spencer Trask & Co.
William & Pine Streets, New York.

Branch Office, Albany, N. Y.

Moffat & White,
Meinbera Nevr York Htoch RxcbnnKe,

1 NASSAU STRKKT, CORNBU WAf.U

JDoalcrn In InvcHtmcnt §ccurltlct.

ToL seso-AHSl Cortlandt. T«l»«li*ii* Siveka a HpMCalty.
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IFTheMoney Market and Financial Situation.—The security

markets have been irregular again this week under influences

of a more or less diverse character. Well-known and generally
well-informed parties have given out their estimates of the
wheat and corn crops at figures substantially below previous
estimates that were widely believed to be reliable. The
effect of this was an advance in the price of these staples at
the Produce Exchange and a general decline in security
values. Later there developed an active demand for a few
specific issues, including Union Pariiflc, Southern Pacific,

(Colorado & Southern and Ontario & Western, which reversed
the downward movement in those stocks and gave a steadier
tone to the market as a whole. At the same time there has
been a constant tendency to weakness in the foreign exchange
market and a decline in rates sufficient to suggest the possi-

bility of future gold imports. Moreover, the reports of seri-

ous damage by frost have not been confirmed and there has
been some recovery in the grain markets.
Saturday's bank statement, like the three preceding ones,

showed a considerable reduction of the surplus reserve, but
the money market is still exceptionally easy and call-loan
rates have not been quoted above 2 per cent.

The open market rates for call loans on the Stock Exchange
during the week on stook and bond collaterals have ranged
from \% to 2 p. c. To-day's rates on call were 1% to 2 p. o.

Prime commercial paper quoted at 4i^@45^ per cent for en-
dorsements and 4^@5 p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £236,611 and the percent-
age of reserve to liabilities was 58*85, against 6856 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows a decrease of 1,725,000 francs in
gold and 600,000 francs in silver.
The New York City Clearing-House banks in their state-

ment of Sept. 17 showed a decrease in the reserve held of
$8,4«0,800 and a surplus over the required reserve of
$29,358,150, against $ 8,438.210 the previous week.

OkpiUl
Snrplo*
IioaHBA dliooonta
Oironlatioii
Net deposits ....

Specie
Legal teiders...

Beserreheld...
16 p. 0. ot deposits

SnTpIns reserve

1904
Sept. 17

116,972.700
134,643,600

1,140,958.800
40,107.300

* 1,224,21 6,600
267 022,-,iOO
78382,600

336.404,800
306,061,660

IHfftr*ne*t

pr««{«tts MMfc

Ino 10,472.600
IBO 41.500
Ino 2,497,200
Deo 8,34»,400
Deo 120,400

Deo 8,460.8>i
me 624300

29,368,160 Der 9,086,100

1903
Sept. 19

110 672,700
132 927 400
922,066800
46 866,900

909,4S2,310
169,391,9i)0
71,162,3'JO

240,544.200
227,870,676

1909
Sept. 20

100 872,700
llfi 8B1.100
887,684,400
34,761 300

88H 871,000
16O,u0?,2O0
70,668,600

2S0,676.700
822,217,760

13.173 625 def. 1,642 060
' $28,402,800 United Stfttes deposits inoinded, Against $23,359.8uu last

week and $37,369,000 the oorrespondlnir week ol 1903. With the»e
United States lepoalts eliminated, the snrplas reservewould be $36,203,850
en Sept. 17 and $44,278,200 on Sept. 10.
Morn.—Betnrnsot separate banks appear on the preceding pace.

Foreign Exchange.—The foreign exchange market was
active and lower this week, influenced by a liberal supply of
cotton drafts and also of finance bills.

To-day's (Friday's) nominal rates for sterling exchange
were 4 843^@4 85 for sixty day and 4 87@4 87i^ for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 83f>5@4 8465 for long, 4 8585@4 8590 for short and 4 e625@
4 8630 for cables. Commercial on banks, 4 8330@4 8340, and
documents for payment, 4 82)^@4 83^^. Cott"on for payment,
4 82i^@4 82%; cotton for acceptance, 4 8330@4 8340, and
grain for payment, 4 83i^@4 83%.
To-day*s (Friday's) actual rates for Paris bankers' francs

were 5 20*@5 20 for long and 5 183^@5 181^}; for short.
Germany bankers' marks were 9434@94 13-16 for long and
95 3 16 flC 9514 for short. Amsterdam bankers' guilders were
40*@40 for long and 40i^1[@40 3-16* for short.
Exchange at Paris on London to-day, 25 f. 20 c.; week's

range, 25 f . 22 c. high and 25 f. 20 c. low.
The week's range for exchange rates follows:

. Long. , . Short. , . Cablet. .

Sterling Actual-
High... \ i8i30 '3 4 8440
Low. ..

I
4 S350 •© 4 8360

J'arU Bankers' Franet—
High...

I
6 19H* ® 6 18*4*

I
6 18^ ® 5 18»«* I

Low...|620- ®620*
I 6183** -3 6 18»4t |

Qtrmany Bankert' Marks—
High...

I
94»,1 ® 94»»

I
e6»8f « 95»8

I

Low....
I

94»4 -a 94l»i8
I 96»i8 a 96>«

I

Amsterdam Bankers' Ouildtrs—
HUh...

I
40ii6* » 40iie

I
40V4* « 40i«t I

Low... . I
40* 9 40 I lOW, tb 40»i«» |

Less: * »i« of 1%. f ii, of 1%. t »m of 1%. Pins i D ij, of 1%. ••»«»ofl%.
The following were the rates for domestic exchange on

New fork at the under-mentioned cities to-day.- Savannah,
buying, 50j. per $1,000 discount; selling, 85c. per $1,000 pre-
mium; Charleston, 25o. per $1,000 premium: New Orleans,
bank, 75c. per $1,000 discount; commercial, $1 00 per $1,000
discoimt; Chicago, 20c. per $1,000 discount; St. Louis,
40c. per $1,000 discount; San Francisco, 50c. per $1,000
premium.
State and Railroad Bonds.—Sales of State bonds at the

Board include $7,000 Virginia fund, debt 2-3s at 93 to 96^
and $15,000 Virginia deferred trust receipts at 63^.

4 8860
4 8676

4 8670
4 8686

4 8710 9 4 8716
4 8620 It 4 8626

Especially heavy transactions in a few issues gave to the
market for railway bonds an appearance of activity which
would otherwise have been lacking. Prices have generally
been better maintained than in the stock market and in sev-
eral cases a noteworthy advance has been recorded.

United States Bonds.—No sales of Government bonds
have been made at the Board this week. The following are
the daily closing quotations; lov yearly range see thtrdpagt
following:

>, 1980 regutered
Is, 1980 coupon
ts, 1980,smaJ.reciBtered
Is, 1930, small oonpon
Is, 1918 registered
Is, 1918 coupon
Is, 1918, small.reglstered
Is, 1918, small ooui>on
4s, 1907 registered
4s, 1907 coupon
4s, 1995 registered
48, 1926 oonpon

InUrstt
ftricds

Q—Jan
Q—Jan

Q—Veh
Q—Feb
Q—Feb
Q-Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb

BtpL
17

•104^
•104%

'106
•105

'106
'106'«
107

SspU
19

BepU Se^t.

'104a8
'104 Tg

*106
*106

*ib6"
•106>«I
107 1,!

104S '104*s
'104% '104%

106
'106

'106 Vi

'106 >«

•181»4 *181N
>181»« ISls*

106 M06
'106>« •loe'*
107K. •107'«
181»4 -ISl'^
i8i'4 Mai^i

Btpt. %r
-104>a*104S
106 *106>t

'106>«
106 >«

106%
106 >«

•106 "loe
•106S"I06',
•107V'107i,
•18ml'lll»«
'18l'«'lgl%

•This li the pnoe bid at the morning board; no smU was made.

Railroad and Miscellaneoas Stocks.—Although much less

active, the general characteristics of the stock market have
been similar to those of last week. The market was dull on
Monday and the tendency of prices was towards a lower
level. On Tuesday stocks were freely offered on a rapidly

declining market until near the close, when there was a
sharp rally, stimulated by a demand for Union Pacific that
carried that stock up over 2 points. This demand continued
through Wednesday and gave a strong tone to the entire

market, although the transactions were on a smaller scale.

Thursday's market was still less active, vrith Union Pacific

not so prominent. Southern Pacific being the conspicuous
feature. Ontario & Western also showed renewed activity

and advanced over 2 points during the day. The total trans-

actions to-day were the smallest of the week, but the mar-
ket was generally firm in tone.
As a result of the week's operations, a majority of the

active list is from 1 to 2 points lower than last week.
Among the exceptions in addition to those mentioned is

Colorado Southern, for which there has been an unusual
demand that carried it up over 3 points, to the highest
quotation of the year. Manhattan Elevated also closes with
a fractional net gnin, although the transactions in it have
been on a very limited scale.

Anaconda Mining advanced 9 points during the early part
of the week, a large part of which was subsequently lost.

Other industrial issues, including United States Steel, Amer-
ican Sugar Refining and Amalgamated Copper, have been
weak in sympathy with the general market.
For dauy volume oj buaxneas aeepugt 1255.

The following sales have occurred this week of shares not
represented In our detailed list on the pa£es which follow.

STOCKS
WttK Xnding Sept 23

Amer Beet Sugar
Am Steel Founuries
Preferred

Cent & 80 Amer Teleg..
eeneral Chemirol, pref..
Horn Sliver Mining
Nat Enam & Stamping..
Preferred

N Y .^s N J Telephone . .

.

BB Securities 111 Cent'i
stook trust certificates

fiales

week

100
20u
400
14

400
li'O
300
60
40

280

Btngs for Wfh Bmngs tin«* Jan. 1,

19 Sep 23
6i«Sep 19

Si Sep 17
105>uSep22
a;94 Sep 20
t-66 Sep2>
14>9Sep20
79 Sep 19
167'aSepl7

87 Sep 20

19 Sep 23
7 Sep 23

S3 Sep 19
105SSep23
96>«Sep ^3

1-65 Sep 21
1 6 Sep 23
7M»4 9ep It*

167'«Sepl7

19 Sep
8>aJ'ne

26 J'ly
102>«Aac
94 Feb

1-26 Mai
14%Aug
76 J'ly
140 Feo

88%8epl7 I 86 Feb

21 Mar
7 J'ly
38%Jan
10&%8ep
98 Mar

1-66 Sep
21 Jan
88 Jan
167% Sep

98 May

Ontside Market.—A broader market, accompanied by an
increase in activity, developed for unlisted securities this

week. The activity was confined principally to the low-
priced issues, the standard or high-pnced shares, such as
Northern Securities and Interborough Rapid Transit, being
neglected. One of the features of the trading was the new
American Tobacco 6 per cent bonds " when issued;" these

b nds lost 1^ on Saturday to 106, but to-day the price rose

to 108}^ and closed at 108; the 4s "when issued"
gained a point to 66; the new preferred stock
"when issued" declined 3^ points to 81 J^, but
later recovered to 831^. International Mercantile Marine
storks displayed considerable animation and strength ; the
common advanced from 5 to 6}^ an 1 then reacted to 6; the
preferred rose 2Jq points to 19^, but ended the week at

181;^; the 43^ per cent bonds sold on Tuesday at 72, a decline

of 8 points from the last previous sale, but subsequently the

price ran up to 735^. After a jump of 8 points to 649, Stand-
ard Oil sank to 639. American Can common rose from i}4

to 5^, and clo«ed to-day at 5^; the preferred advanced 1%
to 48>8 on Monday, but the following day it fell to

47^; on Wednesday these shares sold ex-dividend at

443^ and yesterday the price rose to 47-X ; the last

sale to-day was at 47. Manhattan Transit moved irregu-

larly between 4 and 5 and closed to-day at 4%. American
Light & Traction common gained 14 points to 64, while the
preferred rose 2 points to 943^. Brooklyn Union Gas deben-
ture 68 dropped from 190 to 1841,^. New York & Queens
Electric Light & Power common advanced 3 points to 54.

Dealings in Northern Securities stock were on a very small

scale, only about 2.750 shares chang'ng hands during the

week; the price fluctuated between 103 and 103f^ and closed

to-day at 103K. Interborough Rapid Transit declined from
1481^ to 145^^," but later recovered to 1473^.
Outside quotations will be found on page 1255.
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STOCKS—BJOHEBT AND LOWMST SALS FBICSS

Saturaav
Sept. n

•27V2 30
•5714 60
81'8 83
98^ 99

. 328^4 laav:
8834 89 >s

US 34 94
55 Hi 56%

• ; 4 '
I 145

•I'l'' 165
-74 88>2
1-7 12715
*.\~\ 691,
l-^iaismj
4JHj 4338
4ii7» 41

V>?1. 85
.*l'Ji) 210
;«l-.'."> 140

:i;i« i63e

51 S4
•Ji 27
15V>4l58»8

•I>'_'i4l85
187 189

160•140
*l«o

63i 634
15^ 16
7'4 738

*3USi 371^
81 '8 82

109'fjie9i5
17 I714
50 "4 60 14

24 ^ 2434
lOh 168
2yi\ 29578
2SJ4 283<
8! '"8 8212

Monday
Sept. 19

*27 30
•5714 60
81 14 82
m^ 99

128 129
88 89
9418 94'«
5438 5538

140 147
145 165
88I4 88I4

126'8l27
{6814 68I4

ISO 180
42 l« 43 •«

41 41
•81 85
190 210
123 140

iei« 1638
•821a 85I2
•62 65
26 26
156'%1575e
18214 185
1»7 187

Tuesdati
Sept. 20

•2
31^
7

'•J

•6.i

734
•12 4
30 -t

67 14

40-'b
*5S
•M)
•42

•176

6
8

6634
73.

13
81»,
673,
4678
60
86
47

186

14'u I514
81 Si

*B7 H'l

1;;;' 1;

43
36

47
17
51

4;i

•35
•7 , '.2 78
2:.Sj 25 12

4V
•15
•48
•31Vj 33
•87 a 100
245 265

57 68
12 3 -el 24 14

164 '4 I64I4
80^4 804

121 -4 123 4

14i«

•125
*oV
•;'.j

7:i -8

•12j
23-'4

48

121) a
41
21

12.18
•28

•lU5
•iji)

•191
32 7.

•yoia

140 150
•185 ....

64 64
15
74 8l8

36 36
8034 8034

•109 110
17 194
60 514
2434 274

16634 I67I4
283 286
f28«8 2888
81 814
i24 24

438 5
74 8
664 664
•758 8
nsi* 131s
30 4 3II4
67 674
45 46
•58 60

86
47

•170 185

'80
42

80
87
1384
•23
•424
•344
774

•4534
•15
-48
•31I2
*87 4
246
68

122
1534
794

12118

80 14

374
139
23 4
44
36
78
25 14

47
17
51
33
100
265
58
1234
153 4
80 4

122

•28 33
•60 65
80 817f
98 981-.

1254130
87 '8 89
94 94
5338 55I8

•141 147
•145 165

8818 8818
12634 127 4
•684 69
178 178
414 42^8
394 4034

•81 85
•190 210
•123 140

1579 I6I4
•824 86
•52 65
•24 26
155'^ 157
•182 14 185
184 186'e223I4225

140 150
185 ....

61a 638
15 164
734 8

7914 7914
109 110
1818 I9I4
50 14 5II4
26 28
165<%1664
2784 2804
274 28I4

8O34 81 1«
•2414 25

37j
63«

67

S3t
64

66
•714 8
•124 13
2934 3034
6534 66 4
44 45
58
SO
44

•170

60
86
44

185

I414
136
59
98
73=81

131
23 '8
48 14

983,
122
41
21

128
33

68->4

193
34

6 S3,

192
33 1«

694^ 684 69
9191

•65 66
•95 106
75 76
I31l4l32>4
224 23 •«

'"lo 80

•6s""7l"
•10.' 106

Oli-ig 08 4
h; 86
75'4 76
27'. 284
71 7138

13»8
{130
*56
95
73 "b

• 129
2334
474
974

•120
394
•20
1261^
•28

•105
•66

(192
8234

14
130
58
98
73»8
130
24 le

47 'l
98I4

122
394
214

127 1«

32

•904

64
•96
•75
1301,
23 4
•76

65<^
•86 4
76
27 14

71

65
106
77
1314
25
80

"72'

105
663,

86%
76
27>4
714

16 15
78 78
87 87

I3714I38
23 23i»
•43 44
3314 33I4

77 774
•224 25
45 14 46
1534 15»4
•48 6L
•314 35
•874100

•245 265
584 59

12034 123
153 153
7938 8038

12034 12134

Wednesday
Sept. 21

•28 32
64 64
8(114 82
98 14 98 4
127 130-4
88 8B7g
94 94
54I4 65

•141 147
•145 165
•87 884
I2718I27S8
•674 684
n78 180
41\ 424
40»8 40=5
•81 85

'190 210
•128 140

1534 1638
•824 86
•52 65
•24 26
15614 157H
•182 185
•185 187

Thursday
Sept. 21

•27 4
•61

807a
984

32
65
8I34

12841314
87''

94
54

141
145
86

8838
94
64:'4

147
165
884

140
185
'6I4

*16i8 16

150

'634

73,

40
734

•36
•784 794

•109 110
181a 1934
5014 50^4
27 2734
166 1664
280 282
274 2834
81 8138
24I4 2414
34 4
7
66

7
66

?8 8
?1238 1238
30 303,
66 66 4
4379 4434

60
86

185

13
125
•66
•95
•72
130
234
46
9539

jl22
381a
20
126
•28
105
65

•191
32 14

67
904

1308
136
58
98
731^
130
24 >2

474
973,
122
394
2OI4

12t>4
313.

65
1924
3;

68^
91

•64
95
•744
1294
25

•75
69^

6434
8434
7534
26i«
69 14

66
105
751a

130 14

26
80
693,
71

105
66
85 4
7534
2738
704

58
80
42
170
•72
-134 15
79 79
•86 88
138 I38I3
23 23
H34 4318
33^4 33 14

77
-'

•23
4479
1534 1534

•47 61
33 34
•874100

•245 265
574 59
121412234
153 153 14

8OI4 8108
121 12238

77
24I4

464

I318 13«8
125 135
•66 58
•95 97
723* 73

129 130
234 24
46 47
9534 9719
120 120
•38 394
1934 204

125 41264
29 3134
105
•66 6818
191 191
3234 33 If

6734 684
•90 91

•634 66
95 106
734 754
12938 18114
25 26
76 80
'""""72"
' 105
66 »4 6638
•84 4 86I4

76 76
26>« 27'«
71 71

12634 127 1«

67 4 07 »8

•177 180
4II4 42
•394 404
•81 85

•190 210
128 140

16 1618
•824 86
•6278 54
•24 26
1557915718

•182 185
185 14 186

150
"

'(i'g

15
74

40
781,
110

194 204
51 514
2638 273,_

I664I66I2
278«!,280
28 4 29

'140
•185

634
15
714

•36
78^4

'109

friday
Sept. 23

30
•60
80 's
9834

131
8734

•93
54 14

'141
'145
86

127
?69
'176
41»8
40
81
'180
'128
16
824

30
65
82 14

9934
132 4
88 4
94
543,

147
165
86

127 !«

69
180
42
40
86

210
140
I6I4
86

STOCKS
KEW YORK STOCK

Railroads.
Ann Arbor

Do pret
Atch. Topeka & Santa Fe.

Do pref
Atlantic Coast Line BR..
Baltimore (& Olilo

Do pref
Brooklyn Rapid Transit..
Buffalo Roch. <fc Pittab'g.

Do pref
Buffalo & Susque, pref. .

.

160

8II4
•24
•34
{714
66
?74

•12 4
2975
66
4479
58
80
42

'170

814
25
44
71^

677,
8

13
30=,
66
45
60
90

186

77
•86
138
•22
42
•33
76I4
•23 14

454
•14
•47
34
•874100
'245 265
68 594
12134 123 18
154 154
80 4 813^

12138 12214

78
88

13812
23
43
36
77
241,

46
16
52
34

13=8 133,
•125 135
•56 58
•95 96
73 14 731,

129 4130
23!^ 2438
46^ 473,
95»8 97
120 122
•3834 394
20 14 20 14

125 4126
•29 31 3«
105
-65 68 4
190 192 4
32*4 35
67«8 6SI4
90 91
182 I8334
634 66
•95 105
•734 76
130 131
•244 264
•76 SO

65
84
•754
26 4
704

71
105
6638
84
76
27 14

704

/ Canadian Pacific.
V yanada Southern
Central of New Jersey...
Chesapeake* Ohio
Chicago <fe Alton

Do pref
Chieago Burl & Quincy..
Chicago & East. 111., pref.
ChicaKO ereat Western..

Do 4 p. c. debentures
5278 54 Do 5 p. c. pref. "A"..
24 26 Do 4p. c. pref. "B"..

15534 1574 Cliicago Milw. <& St. Paul.
182 185 Do pref

•18514 I8714 Chicago <fe North Western
Do pret

Chic Rook Isl'd & Pacific
Chic. St. P. Minn. & Om.

Do pref
679 Chicago Term'l Transfer.
154 Do pref
734 Cliicago Union Traction.

40 Do pref
78»a Cleve. Cin. Chic. & St. L.
110 Do pref
20 4 Colorado & So., vot. trust
51 4 Do 1st pf. vot. tr. ofs.

274 Do 2d pf. vot. tr. cifs.

Delaware* Hudson
elaw. Lack. & West'n.

Denver & Rio Grande
Do pref

Des Moines & Ft. Dodge
Detroit South, vol. tr. ctfs

Do pref. vot. tr. ctfs.

Detroit tJnited
Duluth So. Shore & Atl..

Do pref

'140
185
•6I4

154
•7
35
784

109
1938
51
26

167 167
278 279
28 4 287,
8II4
•234
'3 4
-6
6734
•7 4

•12 4
29^8
66 4
45
58
75

•42
'170
73

8238
27
44
7

68 14
8

13
304
66I4

454
59
85

185
75

78I4

88
138
•22
42
•33
5T638

794
88

13334
23
43
40
7638

454 46
*14 16
*47 61
•31 34
•87 4100

•245 265
•674 69
122 4 1244
153415334
80 804

all979l20

I314 134
126 135
•55 58
95 95
7314 734

•129 131
23 14 237,
4714 4838
9534 9634

121 121
-384 394
•20 21
12538 126 4
•28 313,
105 ,

•65 67 4
•1904192
34 3438
674 684
90 91

•68 66
•96 105
•73 75
12934 lHO'e
25

•75

6514
84 4
76

'704
31

25
80

"70"'

105
664
84 4
76 4
271*
71
31

Sales 01

the
Week
Shares

100
10(1

168,590
12,789
4,5011
27,077
1,463

32,990

400
8,450
130
610

27.110
1,010

8,970

100
100

92,672

2,566
300

C>ne.
Ej:Do 1st pref

Do 2d pref
Kvansv. .fe Terre Haute..

Do pref
Ft. WorthifeDen. Cstmp.
Great Northern, pref
Green BayAW..deb. ctLA

Do deb, otf. B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha <fe Michigan
C.Ft.8.<SiM.,tr. cts. pfd

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs
Keokuk i& Des Moines...

Do pref
Lake Erie ife Western...

Do pref
L. Shore & Mioh. South'n
Long Island
Louisville <fc Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec
Metropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Louis

Do oref
Minn. S."P. & S. S. Mane.

Do pref
,

Mo. Kansas <& Texas
Do pref

,

Missouri Pacific

Nash. Chatt. & St. Louis
at.of Mex, non-cum.pf
Do 2d pref

N. Y. Central <& Hudson.

.

N. Y. Chic. <fe St. Louis...
Do Istpref
Do 2d pref

X. Y. N. Haven <fe Hartf

.

N. Y. Ontario <fe Western.
Norfolk & Western

Do adjustment pret.
Northern Central
FaciUc Coast Co

Do Istpref
Do 2d pret

Pennsylvania
Peoria <fe Eastern
Pore Marquette

Do pref
Piltsb. Cin. Chic. c& St. L.

Da pret
p eadlng, vot'g tr. ctfs..
rV<lst pref. vot. tr. ctfs...

2d pref. vot'g tr. ctfs.
Bock Island Company

Do pref
Rutland, pret

|

2,350
2,360
9,800
100

1,020
100

31,425
5.705

16.050
3,250
1,600
3,705
4,822
170

8,380
1,800
2,625
215
50

123,439
8,400
6,615

100

3
61

1,560
600

6,052
410
125
300

1,350
10

2,000
200

Range ror Year 1904
On basis of 100-sharelots

Lowest

400

1,300
32,375
2,400

15,800
28,100

16,485
20

100
1,25U
250

12,866
7,160

72,710
207

1,160
1,166

12,400

125
34

69,875
12,642

700
300

382.184
1,800

100

227.680
990
970

70,845
6,100
100

25 J'lyll
54934 J'ne 8
(34 Feb 24
87=8 Jan
104 4 Feb 1

8

727gMarl4
87 »8 Feb 19
38 Feb 24

IISI4 Mar 2
5135 4 J'ne24
85 Aug
1094 Marl
64 Apr 2 9
1544Feb2li
281, Marl 4
33 Jan 15
75 Jan 2
H81 Jan 18
124 Feb 11
1278 J'ne
804J'lyl3
47 4 J'ne

"

20 J'ne
137i8Feb24
173 Max 4
161ieMarl4
207 Feb 8
nso J'ne
135 Mar22
5165 Apr 2

514 Aug31
114Aug31
4 J'lyll

29 May24
684Mayl
100 Feb 8
13 4 J'ne 1

48 J'ne 1
1778 J'ne 7

149 Marl2
2504 Feb 23
18 Marl4
644 Feb 24
19 4 Jan "

li8J'ne27
234 J'ne27

6oi8J'nei6
54J'ue 3
9 14 AuglO
214Mayl6
55«8May3l
33 MajlO

J'lylS
Feb 23
Mayl2
Marl 7
Anglo
J'ne 1
May24
Mar 12

12534 Feb 2 4
14 J'ne 4
32 Feb 25
22 4 May 9
64 4 J'ne 1

164Feb24
31 Feb 29
104Janll
454 Apr
26 Marl 1

«5 J'uei7
5250 J'ly 1

46 Mayl
101 Feb23
13934 Mari2
72I4 MarU

10434 Marl

4

16 Jan 15
45 Mar 9
6 Apr 23

51194 Feb 1

40 J'ne 3
80 J'ly 29
56 Jan 4

116 May 2
14S8Feb24
32 14 J'ne 1
87 Feb 27
1014Feb24
3434 Feb 25
16'8Feb25

11279 Marl

2

35 Mayl6
1014 May 12
60 J'uel4

5185 14 May 19
l938Marl4
63 4Marl2
88 May 6
160 J'uel4
51 Feb 24
95 J'ly 20
om Jau 12
LU4Marl2
17 Mario
74i«J'ne 9

568 May31
55 Apr 20
90 April
3834 Mar 14
76 Mai 1

6 5 14 Feb 25
19 4 Marl 1

5734 Jan 6
30 A pr 22

54
72
40
170
70
11
60
77

Highest

30 Sep 23
64 Sep 21
S3 4 Sep 1

5

9934 Sep 23
132 4 ^ep 23
8978 Sep 10
95 J'ly 20
5739 Sep 7
148 Sep 12
?l.'J5 4J'ue2 4

89=8Aug2b
128 4 Anglo
69 Sep 15
182 4 Sep 1

2

4334 Sep 10
42 Aug29
85 14 Jan 21
aS2 Jan 14
n35 Mar24
17^ Jan 22
864Aprl2
71 Jan 23
31 Jan 2

1

15934 Sep 10
1844 Sep 12
191 Sep 2
232 Sep 15
H37 May 7

146 Jan 21
5185 J'ly 20
1234 Jan 16
264Jan 15
814 Aug31

40 Aug31
82 4 Sep 15
1104 Marl 4
20 4 Sep 22
58 4 J an 2.-)

2838 Jan 22
170 Sep 9
28578 Sep 17
29 Sep 15
82 4 Sep 17
24'8 Jan 22
1434 Jan 2
29 4 Jan 25
68i4Sep23
IOI4 Jau22
I634 Jan 'li

32 4 Sep 15
6934 J au 2
604Jau
664 Jail 2
80 Aug 18
64 Feb
186 Mar2
7979 Jan
1534 Sep 12
8434 Sep 1

91 Aug30
1401^ Sep 15
24 Sep 14
45 Sep
35 Sep
7934 bep 10
26 Sep 12
48i4Sep 15
1939 Apr 12
52 Apr 12
34 Sep 21
}954May24
527134 Feb 24
59 Ang29
125% Sep 16
16738 Sep 10
964Augll
12534 AugiO
17 4 Jan 4
69 4 Sep tj

15 Sep II

138 Feb 26
6734 Jan 18
964 Sep 16
76 Augl5

131 An^l
244 Sep 15
4978 Aug20
9919 Sep 10
124 14 Jan 11
41 4 Sep 15
21 79 Jan 8
2914 Sep 15
32 4 Sep 15
0934 Aug 15
69 Jau2o
196 Jan 23
35 Sep 22
70 14 Sep 15
91 J'ly 27
87 Sep 12
65 4 Sep 9
95 J'ly 26
7539 Sep 1.")

.3234 Sep 15
25 Sep 19
8138Jau23
6934 Sep 20
73 Aug25

Sep 15
Sep 9
Sep 15

_ Sep 8
30i4Sep 10
74 4 Sep 12
38 4 Feb 9

105
70
86
78

Range tor JVemoui
Year (1903)

Lowest

25 Dec
544 Dec
54 Aug
8433 Ang

1 06 Dec
7138 Sep
8234 J'ly
29 4 Sep

121 Nov
140 Sep

i'l.5»8 Oct'
67 4 Sep
163 Oct
27I4 Not
184 Sep
60 Sep
5170 J'ly
105 J'ly
13 Aug
83 4 Sep
63 Oct
24 Sep
I33I4 Aug
168 Aug
153 Sep
190 Aug
132 Oct
117 J'ly
5166 Nov

8 Aug
15 Sep
3 May

30 May
66 Aug
112 Dec
10 J'ly
444 Aug
17 Aug

149 Aug
230 J'ly
18 Oct
62 Not
12 Sep
734 Aug

14 Not
65 Oct
7 Aug

10 Nov
23 Aug
62 4 Apr
44 J'ly
39 4 J'ly
78 Aug
31 Sep
160 Oct
73 Dec
10 Aug
63 Sep
77 Oct
125 ig J'ly
13 J'ly
304 Oct
25 14 Oct
62 14 Oct
16 4 Oct
29 Oct
10 Oct
48 J'ly
23 4 Nov
89 Nov
275 Dec
49 Dec
95 Sep

I26I4 Sep
70 4 J'ly
99 79 Sep
17 Dec
51 4 Dec
8 4 Nov

102 .May
41 Oct
83 Nov
42 Aug
1094J'ne
15 4 Oct
33 Oct
8534 Aug
85 Oct
34 4 Mai
17 Nov

112^ J'ly
19 4 Sep

loo Oct
50 Sep

U87 4May
19 Sep
5334 Nov
85 Aug
190 Aug
3934 Sep
80 J'ly
5OI4 Aug

11034 Nov
15 J'ly
74 J'ly
{74 Dec
55 Sep
90 Oct
37 4 Nov
73 Sep
5534 Not
19 4 Aug
6534 Sep
30 Aug

Highest

41 Jan
69 Jan
89 78 Jan
103 4 Jan
126 May
104 Jan
963, Feb
7118 Feb
150 Feb
160 Feb

13834 Feb
784 Jan
190 Jan
53 4 Jan
3714 Jan
754 Dec
J184 Mar
138I4 Jan
29 •"'h Jan
9078 Jan
85 4 Jan
4678 Feb
183 14 Jan
l94i4Jan
2244 Jan
250 Jan
200 4 Jan
162 Jan
194 Jan
1979 Jan
36 Jan
17 4 Jan
5934 Jan
9939 Jan
119 Jan
314 Jan
72 Jan
48 Jan
183 4 Feb
276 4 Jan
43 Feb
904 Feb
47 1-4 Jan
2038 Jan
3934 Jan
90 Jan
19 4 Feb
2939 Feb
4258 Jan
74 Feb
6478 Feb
72 4 Jan
91 Jan
7434 Feb
209 Jan
85 Jan
27 4 Jan
106 4 Beb
99 14 Mar
151 Jan
48 Jan
773fc Jan
474 Jan
8234 Feb
36I4 Jan
6II4 Jan
40 Jlar
555 Apr
53 Jan
118 Feb
334 4 J an
83 Jan
130 4 Jan
1554 Jan
12878 Jan
14278 Jan
38 Jan
88 Jan
29 Mar
135 Jan
110 Jan
118 Feb
794 Feb

13214 Feb
304Jan
63 4 Feb

11579 Feb
133 4 Deo
47^8 May
284J'na
156 Jan
45 Jan
118 Jan
87 Jan

2'25K( Jan
35 14 Feb
761, Feb
93 4 Feb
190 Aug
72 Jan
100 Feb
76 Jan
157"8 Jan
39 Jan
914Mny
76 Sep
94 Jan
15 Jan
69 '4 Jan
8'.i7f, Keb
81 Jan
533g Jan
86 Jan
72 Jan

BANKS AMD TKU«T COMPANIES—BROKERS' QUOTATIONS
Banks Bid Aik

mw YOBK
America^ ... 510 630
Amer K-xoh.. 235 245
A»tor 776 825
Boweryli .... 325
Bat«h'R(& Dr 1 50 160
Century 1].... 180
ChuM 650
Chatham ... ;i35 340
'Chelsea Exoll 175
iChemlcai .... 4100
iCltizenH' ctr. 145 150

Banks
City
Coal & Iron.
Colonial 11 ...

Coluiubia^l ..

Commerce...
CunRolidate<l
Cm Excligol
Discounl^. ..

East River..
FideUtyH....
Fifth Aveil..
Fifth
Kir»t

Bid
t276
170
450
350
+21518
150
t398
166
160
180
3500
.{00
•iOO

A$k
t277 4

400
t21B I

165

166
200
4000

Banks
14thStreet1I.
Fourth
(j.illatm
(iansevoort'i
Qarlleld
German Amli
German Exi
G«rmaniaD ..

Greenwich Ti

Hamilton^l ..

Hanover
Imp &t Trad.
Irving

Rid Atk
300
t234 4
390 110
140
500
165 166
375
550

.'60

170
-)40 570
1676 .....

220 -30

Bonks
Jetfersonl]
Liberty ..

Lincoln...
Maiden Lauu
Manhattan^!.
MarketAFul
.MeclianiCH' .

.MocU ATral

.Mercantile ..

Merch Exob.
Merchants'..
MeiropTl
Mt .Morris' ..

Bid Ask
140
500 530
1000 1100
105
310 320
t2->4S4

255 265
130 140
246 250
160 170
175 185
376 426
225 i35

Banks Bid Ask
Mutualli 290
Nassauli 187 195
New Amster 400 425
i\ew VorkCo 1500
N y Nat Kx. 210 225
New York... 285 296
19th Wardll. 15(»

North Amer. 190
Nort.hern 115
Oriental^ 220 iSO
Paoittoli 255 i6d
Park .-)00

,9o"People' sll

Banks
Phenix
Pla/.all

Prod ICxchll

.

Hiversideli ..

.Seaboard

.second
Slioetfc Lelh.
StJitel;

:«4th Hlreet..
121 li Wardll.
23d Wardi'..
Union Uxcli^
UiMt«>d.

Bid I
Ask

135 !

525
170
250
(;oo
600
1 ;15

1000

560
II8O
1280

120
\'lf>

as234
94

146

i92'4

96

* Bid ana asKoii pncen; uo .sales were ia*lo ou Luis
I BAle at Stock i£xchange oc M aaotlon XJum week.

aay. 5 ued.-t iiuu iiM .su^irtM. 1 >ix. riifitu. ',1 ,:itii4(«

J iSmat Ou. oerUlioates. A Assessmor"—'^- i>*aka. a Hx. diViUeuit ami riglitd. New Hlock.
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aTOCKS—HJOHUST ASP LOWK8T HAhK PRICKS

Satvtuiati
Btpt. 17

• 16 Hi
•4il

••J5
•71
•69 Si

•llil)

2 1
'4

66 »8

82'»
06 Hi

17
49

74

175
2 IK
46 >4

ftilH

11 3 >•.

31 >« aiHi
•124 120
20 Hi 20 H
32 H'i'-

61H2 62Hj
»7'i« U7',

9T>g
•92 H>
•11
66Hi

42
17 Hi

45 >s
•24
19
437,

98»«.

93 Hj

14Hi
3(>

21%
42\
173<
45',

26
19H!
44>4

•830 240
67^8 59
23 's 23 H
81 '8 82
3438 34 H<

•90 94
•26 20

•205 21

U

6 5^..

6 6S
•20 21

6^8 •J''f

2634 26^4
•12»6 14Hj
•31
27

35
277,

97 14 97 H;

4 Hi 4 H.

•19 20
65^4 60

107 "8 10708
•132H»UO
•95 98
131 1313,

1136 136
*138 139
|142i4l42i4
•13 Hi 14 '4

•81»4 83
88 Hj 89

•220 224
7'4 7>4

14934 4934
35I8 36>4

13 1338
105 205
123 123Vi
14>8 14<^
70I4 70^8
•28 29
171 17134
17'* 17'8
76 76
41 41
807g 31
76 76
•10 13
•47'4 48
10938 10938
24 H» 24 H!

•93 96
•135 140
•91 92 H)

32 H» 33
1023410314
31 34
•80 81

•216 220
2414 24 >4

80 80
834 S\

44 44>4
19 '8 19'8

•81 Hi 82^4
•40 41
•88 90

1 "• 23b
48 49
•30 32
8 8>4

'16'^ "l'o''4

4o6>9 56H>
•116 121

9Hi 10
87 Ha 88

•62>a 63>«
20
7434
]7«»
6«»4
35Hj --

108H»109
•235 245

91^8 97
16.1 163

•180 2ii0

20
7434
1808
69 V
3d'8

.Morula V

•ISHi
•46
•J4Hi
•72
f>9i4

•MO
•J I

4334
Bft'4

}113Hi
3238
95^
92
30^8

•124
*20>4
32
OlTg
97

17
4^^

2?
74 ^
{>'.)',

IS-)

21
4438
fii

1 1 ;l H;

90
92
;)1H,

I 20
21H^
33
6.i

97Hj

97
93

•12Hi
•J6
•21
41>4
•17
•44
•25
19H(
43 Hi

•230
58
2234
8IH1
34

{9334
".'3

»2U5
53,
4 '4

•20
•OHi
20»8
•12
•30
20 Hi

97 •«
4I4

20
06 14

107
•132Hj
•97
130 H)
•132
•138
142 Hi
•13
82 >a

92
•220

«73.
48
33 Hi

98
93
13
57
•J I Hi
41 '8
18
40
2 OHi
19>4
43'6

210
59 Hi

231.

SlHi
343^
9334
26

210
6'^

4H
21
7

26H2
llHi
35 H;

27'4
97 Hi

438
2034
0o58

107 ^
N5
9S

131 '4

140
13tl

142 Hi

14Hi
82 H(

9484
224

73,

49 H;

35"4

7"t/riii(ai;

Sfpt. JO

•15
•4.".

loO
20>-j

4 3 Hi
51 '4

113
3134
95

16>3
4«
2S
743^
.^9

J.S5

20'4
44\
55

li.<»e
32 S
95 H,

30 '4 31't
12434 J 25
"20 '8 21 Hi

31 32 Hi

60 Hi 5 2 '4

97 "4 9734

9634 09

12 Hi

203
122^4
14Hi
70Hi
28

109 Hi
1084

•75
•41
30 '4
•70
10
-47'4
109
23^8
96

• 132
«y234
32 'e

IO2I4
3268
«80
216
23 H»

«80
8H>

43 Hi

19
•81
40

•88
IHi

4734
•29

8

13'8
204 18

123
14^8
70
281^
170Hj
17
76
41 '4

30Hi
77Hi
13
48

10938
24H,
90 H.

138 Hi

9234
32'.

lKi'i\
33

'<

80
219
24
80
87,

43 Hi

191^4

40
90
2Hi

48H!
35
8

•10 11
•56Hi 67Hi
110 121

O"* 9"^
86 Hi 87
}62'9 62 Hi

20 20
74
17

74
17'4

67 Hi 08«8
35 3.-)3fc

Ilia's lOSH)
235 245
91 Hi 91='4

•101 163
1 80 200

50 'a

20 >4

40-'b
10>4
44

• 24
19

}41

230
57*8
2218
81
33
•90
23
•205

5Hi
•4'4

•19 Hi

O'-g

26 '4UI4
•30
25 Hi

97
4Hi

20 Hi

6334
100

•132 Hi

97 -J

12934
•132
•138
143
«13Hi
81 Hi

94
•220

034
•48
32Hi

66 Hi

21
41H)
17»8
44 't

25 Hi

19%
44

240
5938
22 Hi

81
333<
94
28

210
5Hi
4H,

21
6'j

26 '4

14 Hi

35
207,
97 i-,

4V>
20 Hi

053b
107
145
97

131";
140
139
143
14Hi
83
98

224
684

49 Hi

34

12 Hi XZH.
202 203
122''8l23>e
14 14Hi
70 70>4
2734 28»8
169Hil70
{15 16
75 75
41 41

a;3038 3038
•75H» 77 Hi
•10 13
4734 473<^

'109 10933
23=8 23 '894 96Hi

132 138Hi
•91 92 Hi

31 Hi 3134
100=8 102
32 32 Hi

7SHi 78 Hi

210H,210Hi
2234 23

«60
8 '4

42S8
•18^4
•81

80
83e

4314
19
82

39 Hi 39 Hi

90 90
1^8 1^.

45 '4 47 'e
-30 33

64
10
56 Hi

'116
938
86
62
1908
7 J Hi

16
65 Hi

34
108
'235
a;;)0

101
IHO

04
loi*
50 Hi

121
9\

87
52
19»£
74Hi
17'4
6734
35

108»8
245
90

102
200

Wfitni'idau
Sept. .il

•72
ftHHi
170
21
43H>
6r.'e
113
32 '4

95

76

171
21
4i>4
66V
1133*
3 2 '8
9538

30 'a 31 '»
'124 120
21 21
30 '4 3134
60 Hi 6 IHi
97 97 »

08 Hi 101
03 93

20''h 2034
4038 41
10*4 16'4
4334 44
•24 25 Hi

19 »» 19 '4

4.}3g 4SJf,

'230
571,
22'«
•»OHi
32Hi
"90
"23
'203

6I4

*4'4

"19Hi
7

26 Hi
•12
30
25 Hi

a!9o34
•4
20
0438

107

250
58-'t
22 >4

81
3 3 '4

94
20

208
5>4
5

20 H;

736
283,
14Hi
35
26'8
90Hi
4Hi

20
05

10 7

97 Hi 97 v:

129-^8 130 Hi

•132 140
2139 Hi 142 Hi

143 143
«1338 1338
48314 83 ».

9314 95 Hi
»220 224

6H1 OHi
48 49 Hi

33% 34

12«8
20234
123
14 '4

70 Hi

28
16834
•10
74 Hi

40 Hi

SO**
77
•10
4734

110934
23^8
93

•135
92
3234

101 Hi

32 Hi

•7s
21734
2234
"78

8H1
43 >«

19
S32%
"39
•80 '-4

iHi
40
•30

13
204
123 >*

14 '4

70Hi
283,

169
17
74Hi
41 '4

30 '4

77
13
4734

10934
2334
90 Hi

140
92 Hi

33Hi
102^4
32 Hi

7 9 Hi
2173^
23
80
8K

43 Hi

19 '4

8238
41^4
88 '4

I Hi

40 Hi

33

Thursday
Btpt. ..'J

•72 76
68 '8 '*

160 175
20 Hi 21
43 Hi 43

'4

55-8 57'.,

113'4ll3'\.
31 '» 3
95 'g 95'..

30^. 31
125 120H-
21 Hi 21'i
80 31
49 61
97 97

9U
03
•13
60
2038
4034
•I6H1
443Hi
•24
19
43 Hi

1003,
93
14H,
66 Hi

20»,
41'*
l7'-4

43H.
2,1 Hi

19Hi
43Hi

230 250
67'e 68
22 >« 2238
80 80

•32Hi 34
593=
-23

•203
•5
4'4

9334
26

208

5'.

•19 Hi 20 Hi

7^ 7Hi
2S34 29=8
•12 14 Hi

•30 80
25 Hi 28
90'4 90>4

4
20

•116 120
93* 10

8634 8O34
«5lHi 61 Hi

19»g 20
74% 74%
lO"* lO'e
00 07"^
3434 35

107 •^8 108%
•235 245

90>4 90 Hi

100 101
180 200

4
• ly.)

64% 64^8
10034 107
'132 Hi 145
«90 96
12934 Ia0i4
•132 137
•139 140
145 145
"13Hi 14Hl
81 Hi 81 Hi

90 14 93
»220 224
•6 7
48 49Hi
3434 3434
66
12 Hi 1234

203 203
123 »4 125
jl4 14 Hi

«71»« 71'e
28 Hi 28H,

167 Hi 168%
1034 17 Hi

75»« 75»«
40Hi 4114
•30 "4 31 Hi

*75Hi 77Hi10 13
47Hi 48

{109 '4 109 »4

23 4 23 Hi

90^ yo»8
13\2 13,-SHi

92 9J
32^4 33

101 Hi 102 H.

31 Hi 3218
•7» 80
214 218
22 23
78

8 '4
43 '4

19

80
8%

43 Hi

19 '4

}s2% 82%M 39

I'a
46
•30

»9
IHi

40^8
33

66
10

65
10

•115 120
934 10i«

80 Hi 87
51 63
20 20
74% 74%
16 16%
60 ".J 67 Hi
34 '4 3j
108 103%
235 215
90 >s 9034
160 Hi 161

'180 200

tYida
Sept. ^h

«43 43

•72"" '75"

•58Hl 69
'168 Hi 175
•20 21
43 >9 43 >•

56% 60 ..

113Hil13%
31% M

X'ii 03

30Hi 31
123 120
21% 2l»,
30 '4

49
•90Hi

31'-,

6 OHi
98

99 '4 101'
•9 I >«
•12
66
20 Hi

4114
17Hj
44Hi
•24
1834
43%

91

66
20%
413^
17 H
41i-^

26
19
43H2

STOCKS
NEW YORK STOCK

KXCIIANGK

St. Joseph AUr'a Island.
Do jHtprHf
Do 2rl pref

St. UAS H"r., iHt pref..
Do 2il pref

C.i&E.I.coniH lock tr ctrs
.su l.,ouiH SuutliweHUsrn.

Do priif

Soatliern Pacific Co
Do pn-r. iBt lii.<tal. p<I

Souihero v.tr. cfs. stuped
Do pref. do

M. di! U. stook tr. ctfa ...
pcxas ffe Pacific.

hircl Avenue (N. Y.).
Toledo KailwaysA LlRht
Tol. .St. L. A W. V. tr. on.'*

Do pref. Tol. tr. otfs.
V^\a City Kapid Transit.

Do pref
LTnloD Paclfio.

' Do pref

l-M) 2,10
57'* 68

23
80

) 32%
94
24

208
6I4

5
20 Hi

283,
I4I2
35 H
253^
95 H,

4
19
667,

3434

22
80
32
90
24

•203
•6H1
• 414

•19Hi
7

•llHi
•30
25
95 V,

4
19
04%

10634 108
'132 Hi 140
•95 98
I29H2I3OI4

*i:;2 140
139 140
145 145%
•131a UH.
•81 83
90% 91

•218 224
•6 7

•48 49Hi
*33Hl "

•65
1234 12%

203 203 '•J

124>4l25i4
U 14

•67 603.
28 Hi 293^

108Hil6.-<Hi
•16 1714
•74 "
41 14

•30 Hi

•75Hi10
47%

luO'4 107
23 Hi 233,

490% 90%
134 1383,

931* 96 H:

33 34
10 1^4 102 Hi

31% 32
•78 80
214 218
•22 22 Hi
•78 80

»Hi 8Hi
U3i«
•19
-81
•33 Hi
86 "4

IHi
46H>
•30

U DltRys I nv't of San Fran
Do pref

W abash
lio pref

Wheeiinj?* LakeKrle...
Do 1st pref
Do 2d pref

Wisconsin Cent. v. tr. cfs
Do pref. Tot. tr. ctfs.

Indostiinl & Aliacell
Adams Kxpress

malgamHted Copper..
American Car <& Foundrj-

Do pref
American Cotton Oil..

Do pref
American Di8t.TeleKTapli
American Express
American Grass Twine ..

Amer Hide* Leather
De pret

American Ice
Do pref

75
41^1
31 Hi

77Hi
13
47%

4314
19 H.

82',
41>4
88>4
1H<

47 Hi

33

66 Hi

94
65 Hi

0Hi

•115 1-20
934 10

66 Hi 8034
62
20
7434
16
6634
34 '4
107

53 Hi

20
7434
1034
0734
34 H<

107%
235 245
90 Hi 90'.j

160 102Hi
180 200

American Linseed
Do pref

.\.merican Locomotive...
Do pref

American Maltinj^
Do pref

Amer. Smelt'g<& Kefln'g.
xio pref

American Snuff
Do pref

American Sugar Reiluln};
Do pref

Amer. Teleph. <fe Teleir...
American Tobacco, pref..
American Woolen

Do pref
Anacon<la Copper
OrookJyn Union Gas
I 'runsw. Dookifc C.ImpM
Buttenck Co
/ loloi^ado Vuel<& Iron...
V / Do pref
Col. <fe Hock. Coal & Iron.
ConsoUdatetl Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pref
Dlatlllers Securit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manliattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Ga8-L.<& C. (ChiC.)
Pressed Steel Car

Do pref
Pullman Company
IJailway Steel Spring...
VDo prel.

KepubUo Iron & St«el ...

Do pref
Bubber Goods Mfg

Do pref
Oloss-ShelUeld St. <& Iruu
"^ Do uref
Standard Rope <fc Twine.,
fenn. Coal, Iron & RR...
Texas Paciilo Land Trust
Uuiou Bag <6 Paper

Do pref
(J. S. Cast 1. Pipe iSi Foun.

Do prel
United States Express...
United States Leather

Do pref
U S Realty & Improve'nt
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
V\/olls, Fargo <fc Co
' T est'n Union Tule'gpli
West'gh'set£l<&M Igassen

Do Istpref

SaUtoJ
th«
Week

Sharet

30o

1,9.'.0

•_'oi

2 'i2f

s'.H.^O

25o,Hl.',

7,3iiO
100,4 .iO

3,718
100

14,116
210
42

4,370
7,527
1,445

361.051
800

1,000
2,100
9,410
1,100
800

2,490
2,060

195.717
5,310
1,235
2,480

35
100

1,625
540

5,040
10,925

23.240
•2,600
900

1.425
29.220
3,480

360
19.030

10
30

1,020
10

1.022
16,690

"370
10

7,040

iisbo
7.086

18,632
3,822
> 840
8,774
3.505
9,455
640
400
950
200

530
571

4,126
113

4,949
6,775
4,610
•2,485

156
250

2,606
275

4.500
2.233
3,185

65
800
100

5,842
13,946

2.700
300
680
150

eeisso
3,787
1,015
2.300
l.OOo

224.740
418,O.So

4,949
3.775

i',923

1,910

Hang* tor Ttar 1W04 \llaiitjr u,r J-retxou^
On batu oflOU-tKare UiU Year ( jyoH)

Loweit

9 Marl
35 Msyl
16 Jan

}61 Mar 1

39 '4 Jan
150 Jau 9

9'-^J'ne 1

2;>%J'uc 1

4 IHi .MarU
1 1 3 Sep J 2
IH'4 Feb 2 J

77 Hi Jan 6
90 Feb2
20'8J'ne
115 MarU
17 Hi J'ne21
2lHiM»y27
32 Feb 24
H7 Hi Feb 23
15U Augll
71 Marl!

I86>'^Feb2.^
9 Feb 17

42 Hi Apr 19
16 May 16
32=4 Feb24
14'nJ'ljr25
37 J'ly27
21H9J'ne29
16 J'ne 6
37 J'ne 6

5220 Feb
43'* Feb
1434 J -ly
07 Jan
24i4J'nel4
8834j'ne 6
22 Augl7
180 J'ne 2
5 Ang 3
2% Jau
llisJan
0'8Mar24

24^4 Mar24
7 J'ne 1

22HiJ'ne 1
10 '8 Jan
75 'm Jan
2HiJ'nelO

10 J'ne 3
40 Feb 25
8834 Jan 6
110 Jan 21
85 Jan
122 '4 Mar
123 Jan
121 Feb 10
130i4Febll
10
69
61

185

Jan 4
Jan 25
Feb 20
Mario

5 J'lylb
47 % Feb 19
25HiMarl2
63 Apr 6
8 J'ne28

185 Feb 8
lOlHiJan 4

934 May 9
65 Mar 9
19 Hi J'ne 9

cl51 J'ne20
10>4May20
64>8Feb 9
20 Mar 1

28 Sep 2
7 1 Hi Feb 9
6HiMar2J

30 Jau 4
100 14 Jau 10
14 >« Feb 25
80 '« Jan 20

1'20 Feb 25
80 Marl2
24 Feb 27
9234 Marl2
24 '4 May 10
07 Maylf

209 Marl4
10 Mayl8
7134 Mario

AlaylO
37 May 13
1434 Apr 16
7434 Jan 16
31 ^a Jan 7

77 Jan 6
34 Mar 4

3l%MaylO
25 May 10
3% Aug 19

45 Feb 24
Oi^MaylO

40 Mar24
100 Feb 24
6>aMay27
75%jRn 4
43 J'lyU
10 Hi Feb ti

41 Jan 4
8%Mayl;i
61>4Mayl3
2234 J'ne29
97%.Apr 10
}200 J'uelO
85 May 19
163 May 2
180 Angl7

HigKett

{236 Rep !•

5934 Sep 9
24 Hi Sep 12
82>4 8ep 12
3434 Aug >
92 Aug 17
20HiJ'lyl8
{215 AugJ5
8HiFebl5
5'4 Jau 27

2l'4J'iyl5
9>4Jau 2

30 'a Jan 4
15 Aug29
35 >a Aug26
28 18 Sep 14'

97% Sep 13
434 Jan 22

22 Jau 14
08 ^lep 10
109% Sep 12
135 Aug20
98 Hi Sep
134%AuglO
130 AugJ9
140 Sep io
147 Sep 10
14HiSep 14
82 Hi Sep 19
08 Sep 2u

227 May 11
7 >4 Sep 17
49%.Mar 7
44 Sep 10
65 Jau 27
I634 Jan20

210 Hi Apr 2(

125 '4 Sep 23
22% Jan 26
74HiJitu23
2»% Sep 23

179'4 Jan23
18 Sep 10
76 '4 .Sep 10
41 >» Sep 23
40 Apt 7
78 Apr 7

14HiJ'ry23
4934 J'ly.^l)

10934 Aug iO
24 % Sep 1

5

90 Hi Sep 19
13934 Jan 22
96 "s Sep 23
35 Sep 10
104% Sep lo]

35 Sep 12
81 Hi Sep 1,)

222 J'ly 15
2434 Sep 15
81 Sep 15
9>4Sep 15

49HiJuu2.i
2214 Jau 27
82 AugJi'
4134 Apr 12
90 Sep 20
i'a Sep IH

49 H, Sep i5
33 >« Sep 9
SKiSep 17

65 Hi Sep 23
11 Sep
67% Sep 2

4123 Aug2o
10 >4 Sep 22
88 Sep l~.

54 Sep
2034 Sep I.I

78HiJly 19
18% Sep 17
69% Sep 17
37 Hi Sep 15
109 Is Sep H
250 Aug2..
92 •« Sep .4

173% Jan 21
19i Jan 19

Loicrst

7 Oct
32 Oct
1 3 Oct
OH Au^
:'.> n.-.

14«Hi.*^ep
12 Aug
21 AuB
3«%Sep

10
'".l Oct

6 > Hi Oct
8.'. J 111

20 '4 All-
loo Oct
17 '4 Oct
16 S«-p
21 Sep
79 Oct
155 J'ne
iir,\ Aug
83 Hi Aug
9 Dec

35 Jly
10% Oct
27 Hi Sep
12 J'ly
40 '4 Not
20 Sep
14 Hi Oct
33 Not

{204 Jan
33% Oct
17 '4 Not
60HiNo\
26 '4 Aug
82 J'ly
24 Not
171 Anii
6 Jly
2i4 0ct

10 Oct
4 Oct

If. Hi Oct
5 J'ly

23 Hi Nov
10 Hi Oct
67 Hi Oct
2 Hi Mar

1 4 'a Pep
3634 Oct
80 '4 Oct
90 Aut
80 Sep
107 "8 Oct
110 Aue
1 1 7 '4 Oct
130 Sep

7 Hi Oct
65 Oct
58
l7o

6
40
24
05

Oct
Sep
Oct
Ang
Not
Dec

;) Hi Not
164 Aug
94 '4 Aug
15 Hi Nov
00 Not
2U J'ly
136 Sep

9 J'ly
67 Hi Nov
23 Not
28 I>ec
70 Ocl

Hi Sep
32 Oct
94 tJct
1 OH. Not
75 Oct

1 05 Oct
\i^ Sep
17 AuK
8734 Sep
22 Hi Nov
62 Hi Nov
190 J'ly
16 Sep
67 Nov
5% Not

8634 Nov
12 J'ly
00 J'ly
22% Oct
67 Nov
% Sep

25
'"e
Not

22 Aug
4 Hi J'ly

5 ( 34 Dec
6 Sep

33 Nov
95 Aug
6 Sep

71 Hi Oct

7 J'ly
3o%J'l>-
10 Not
49% Not
17'sSep
80 A ug
>191 J'ly
8014 Sep
130 Ocl
100 Sep

HigKett

15'« Jaa
5s Jaa
24% Jan
h.H Feb

170
30
08

Feb
J'ly
Jan
Jan

OM'4 .Mar

30% Jaa
90 Feb
90 H. Mai
43% Fib
I2i% Jau
37% Jan
31% Jau
48 Jau
122% Jau
«!««« Dec
104% Jan
9614 F<rb
22% Jau
04 Hi Jan
32% Feb
55% Feb
27 '« Feb
63 .May
38 Hi Feb
20% Feb
S6>aFel>

235 Feb
76% Max
4134 Jan
93 .Ian
46% Feb
98 Feb
41 Hi Jan
235 Feb
29% Jan
ll%Jau
37% Jan
1134 Jan
42% Jan
1934 Jan
48 Hi Jan
31% Feb
9534 Feb
5 "8 Feb

24 H: J an
52% Feb
99 Hi Feb
120 -Mar
98% Jan
134% Jan
123 Deo
169 Feb
146 Jan
14% Feb
HO Jan
125 Hi Feb
225 Jan
16%Jau
55 Jaa
H2HiJ'^K
122 JaPi
22 % Feb

222 .Tan
119 Jau
35 Mar
85% Jan
3434 Jan
204 Feb
19%. I an
74 '4 Feb
73 Jan
40% May
89 Hi Jan
13 .May
47% Feb
106% .May
29 Hi Feb
95 Feb
77 Jan
24HiJan
4234 Jan
108% heb
0534 Jan
9.^ Feb
!3534 Jan
37 leb
90 Feb
22% Feb
so% 1 eb
30 Feb
.S4'a Feb
72 Feb
97 Hi Feb

'•J Feb
08% Mar
4034 Jan
15 Jan
79% Jaa
15 Feb
5.'> Feb
.50 '4 leb
15 '4 Feb
96»4 May

19% Feb
oS Feb
39% Feb
8934 Jan
00% t eb
12HH! Feb
249 Hi i> eb
93 Jan

221 Jan
224 Jan

BANKS AND TRUST COMfANlES-BROKEtt.S' QaOTATIONS

linnkn
Wa8h.H'lit8T
WestUliler..
YorkvUlel, ..

BROOKLT.V

Boronght
Bruadwayl...
Brooklymi ..

Oou'yIi&KB'
First

Bid Ask
200
600
375

136
300

iVli"
:i80

150

"136"

too'

JiankH Bid Atk
BBOOKI-yN

Minufuctrs'. 355
Meclianics^l

.

280 300
Mcrcliauls'.. 130
Nassau 400
Nat City.... 300 310
North Sidell. 225
Poople'sll 290
17th Wardli. 155
Sprague 190 210
Stuyvesanll 185 200
Uniduli 150 170
VVaJlab.iutD . 1 55

Trum Cos. Bid Atk

N. Y. CITT

Bankers' Tr. 320
Bowl'gGreeii 202 Hi 210
BroadwayXr. 144 148
C'lH'tyB&'iT 525 650
Central Tr'sl 1950 2000
City Trust... 275 2H6
Colonial 302 313
Commonw'th 65
Kantern 'I'r..

Kiiipirc 210 230
K(]uital>loTr 650 065

Trum Co'a .Bici A$k

FarmLoATr 1300 1350
Fifth AveTr .".'iS 650
liuarauty 'I'r 600 650
Guardian Tr 165 165
Kuick 'rli'k'r .100

Lincoln Tr... 345
.Manhattan .. 475 .iOO

Meroautlle .. 990 1010
Merchauts'.. 210
Metropolitan .>»<) 010
MononTrusi 870 880
MuUAIliaucr 200 220

Trust Co's
N Y LifeATr
N Y Sec <to Tr
Nortli Amer.
Real Est Tr't
StandardTr't
Tr Co of Am

.

union Trust
USMtg&Tr
Unit Stat«>s
Vau N'denlY
Washiugtou
Windsor

Bid Atk Truat Co'a Bi<t lAtle

1000
040
247 Hi

325
330
476
1350
416
1425
199
.190

tl70

1030

262 Hi

185
1400
425
1400
200

BBOOKLTK

Brooklyn Tr
Flat bush
Franklin
Ha ::iltou

Kings Co
L Isl L&Tr.
Nassau
I'euple's
WUllamsb'g.

390
200
330
aoo
400
275
240
310
220

345
320

300
250
315

• Bill anil asked prices; no sales on this day. i Less Uiau loo sltaren. t Kx rigau. ti^x divi>lead<»utl rigbla.
1 Sale at Stock Exchange or at auotton this week, o Bx stook dirldend. t Tmac Oo. oertltiaaiea. *J Banlu markeit with a paragraph (H) »re State banks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCC'UI'VING FOUR pa(;es

BOiND.S
fv . Y. STOCK EXCHANGE
WEEK ENDWG Sept 23

1995
1910
1919
193a
19ia

V. S. (iovernment
U S 28 consol reinslered.dl930
Ij S28COUS01 coupon dl93U
U S 2s consol rep small. .<il930

V S28CousolcoiipsiiiaU.rfl930
U s 38 rcKiBtereU "JsTqV S 38 coupon r}):}^
V .S 38 rep small bonds.. fcl91fe

TJ s 3s cou small bonds. .A;1918

U .S 48 resistered 'i}^,,i
V S 4s coupon ino/
V S 48 registered 19;^^
U S 4s coupon vvA .,5
Philippine islands 48.1914-34

Fei-ei^i (ioverntiient

Fiankfort-on-Main 3128 aer 1.

1 1 /lese are price

Japanese Govt 6s ctis full paid

Repab ot Cuba 68 cifs toll paid

U .-i 01 Mexico s 1 1' 08 ot 1899

State Securities
Alabama classA 4 to 5 190G

i,;a88 B5s 1901)

i'las3C4s 1900
currency funding 4s 1920

Dist ol Columbia 3-65s 1924
iioulsiana new consol 4s.. 1914

.5Miall

Al 1880uri tnudin g 1894
North Carolina consol 48.

6.1

So Carolina 4 "as 20-4i)
Tenn new settlement 3s
Umail

Virginia fund debt 2-3s...l991
68 deterred Brown Bros ctfs.

ICailroad

Alabama Cent 6'ee So B7
laba Mull aee At Coast Line

Albany&^usq &««i>el<Si Uud
Allegheny Vailey i'ecPenn lili

Alleg & West -iee Butt H&P
Auu Arbor Ist g 4s A199o
AtcU T & « Fe gen k 4s... 1995
Kugiatered 1995
Adjufltmeut g 4s /il995

Hegistered /tl995
Stamped /61995

Debeuiuris4s Series L>.19o6
Series H 1910

Eivst Okla Div Isl g 4a. .19^8
Clue & St Lioais iHt 08. .1915

At! Knox & Nor Ist k 5s. .1940
AtUntic Coast 1st K48./'tl952
diaries <fc Sav 1st g Vs.. 1936
SavJJ'& W ist gold Os.. 1934
1st gold 5s 1934
Ala Mid 1st gii uuld os 192S
Bruns & W ist gu g 4s 193«
Sil Sp Uca <$! O gu g 48 1918

Atlantic <& Dauv Hee South Ry
Atl;uilic<fc Vadk t>ee South Ry
Austin & N W 6««Sou Pacific
1>ii ,1 & Ohio prior 1 g 3 '-28.1925
> Regialered /tl925
Gold 4s /il948

liegisiered A1948
Cunv dob 4s 1911
PJun&M Div lstK3i28l925
P LE& WVaSysref 481941
Southw Uiv Ist g3'38...192::)
Registered /(,1925

Munuu Kiv 1st gu g6s..l9iy
Con Ohio R 1st cg4 4!S..19;:;o
ritts Clev <fc 'I'ol ist g 6s 1922
iittflffc West Ist g 48. ..1917
J P W <£: Co cents

But Creek »fc a aee Mich Cent
Beech Creek Hee is' Y C & H
Btllev <fc Car Hee lUinoisCeui
Bkiyu <fc Mouliuik Hee Long 1

Brims <te West »See Atl Coast L
Buitalo A' V ii Ihtia nee fc-rie

Bullalo K& Pgen g 58.. .193
AUi! W«sl 1st g 48 gu.. 199b
CI <fe Mah ist gu g&s....l94:i
Roch dc Puts ist g 6s. ..1921
Cousol Ist g 68 192^

Buitalo <fc .Southwest <5>«e Erie
Bntt & Susij 1st ret iC 4s.c<195i
Bur Cedar R <fc No 1st 5s. 1900
Cou l8t & col trust gSs.. 1934
Registered 1934

CRIFJiN Wl8tgu 58.1921
M A St L, Istgu g 7» 1927

(^anaila South 1st 5s 190b
•/d 6s 1913
Uoglslered 1913

Chi b & Sliawn ."iee 111 Cent
Curolniu Cent nee Seab Air L
Cartilage <fc A<1 Hee S Y C <fc H
CtMi R la F ds N aee U C R <fc A
Ceil Branch U Plstg4s...l948
Ceu Branch Ry .^ceMoPac
Cen RR <fe li ol Ga col g 58 1937
Cent ol Ua RR Ist g 5s..j>1945
Consol i^old 53 l'J45

Registerc.tl 1 94 5
Istpref iiicoiueg 5s ;<1945
Vdpret income g OS pl945
3d pref income g 68 pl945

.y-s
g on
Oct
Sep

Vr
J.J
j-j
J.J
j-j
F-A
J-J

J-J
J-J
A-O
J-J
J-J
J-J
J-J

Q.J
A-O
A-O
Nov
Nov
M-N
F-A
F-A
M S
M-S
.ID
M-S
J-J
A-O
A-O
M-N
J-J
J-J

J-J
y-j
A.-0

yj
wi-s
.UN
M-N
J-J
yj
FA
M-S
A-O
J-J

.\1-S

A-O
J'J
F-A
J-D

J-J
J-U
A-O
AO
A-O
J-D
J-J
IW-S
MS

J-D

cVI-N

F-A
.MN
.VI -N
Oct
Oct
Oct

Friday
Sept 23

Bid Aak

104''sl05i«
lea's 1055b

IO5I4 19534
IU6I4 10534

105
ice's 107
107 i-L lOS
13134 IB2I4
13134 1321*
110 ...

f93Vi ..

IKe ba sis ol
94^Salv

10134 Sale
% 99^8
tiese are pr

102 1«.
102 >«.

II8I3.
10038.

1021,103

96 97
94ifl 95^2

9714
6"^ 714

96
10312 Sale

95 "a 96

9334 Sale
9J'« ,

96'8
95 i)8

112
98 Sale

137
129
II3I4
1133^
96 98
97 J4 9834

95 14 Sale

ioS'^Saifc'

100 102
91's,8ale
97 99
9134 Sale

1061a
108
120^8
100
LOO

113 .

102 .

HO .

123 .

99
103 Sale
liys

lll'i.

10334 S;ilo
105
106

96 H.

11014 nuj
120 "^ 1203,
Ill's 112

88 "6 Salt-

64 Salt
38 Bale

Weeies
Ua/nye or
Last Sale

Low Migh

IO514 Aug'04
100*4 Mar'04

105 Aug'04
1 05 14 Aug'04
107 J'ne'02
105 Sep '04

100'8J'ly'04
loeSftJ'ly'Ol
1323»May'04
131 "i Aug'04
llO'4Sep'04

t95»aFeb'02
/ottr marks
94 94",
101^8 101 's
*97»aJ'ly'04
icRs n the b

102i4Sep'04
109'4Oct '00
l02'-2Mar'02
lU Mar'02
121 Mar'03
102i4J'ly'04
109'aFeb'99

to o
:iu6

203

101 J'ly'04
136>2J'ly*01
120 Maf'OO
90 Aug'04
95 Ang'04
96 14 96'4
Ola 6H

96 Seg '04
IO3I4 103 'i!

10334 Sep '04

96 "a 95 't
82i-jJau'04
93 93
99 Aug'04
97 "2 Sep '04
97 Sep '04

112 112

125'8Nov'03
112=8 Jan '04
114 Aug'04
93 J'ly*04
98 98

96 "4 95 Sj

93 93
lU3i« 103 Wj

103 J'ly'04
98 J'ne'04
gi^a 9\.\
98Ja 98 "2

9]>a 92
90 '4 J'ly'O'.

105 '•J Mar'i)4
1 08 Sep '04

l!9's.Mar'04
100 Sep '04

100 100

1 17 12 Ang'04

103 Apr '97
121i2AIar'04
123»*Ang"04

9914 99 14

103 103
122 122
120 "a Mar'03
llO'aJ'ue'04

1 0334 10334
109 riy'04
107 J'ly'04

96 Sep '04

ll()'4Sep'04
120 "2 Sep '04
11 1

'e 112
107 J'ue'04
85 "y 88 1*

48 '.J 6 4

35 38

15

81

03

1
173

31

174
310
156

Range
Since

January 1

Low High

105 107»4
105 "410614

104»H 1063j
10514 108

1047810718
lOOi* 108 14

10636 108
13238 132 7g

131 '2 134
IIOI4 11134

ne do liar.
92 12 95
gSHilOl^b
t97 la loo's
or $0 to &.

102 102»4

IO2I4 105

10 1 102 Hi

9514 97
95 95
91 Li ;ni'4

^\i 7

91^8 96
98^8 103*4
99 10334
•^71-4 96
82 12 8'.i's

87'-^ 93->4

98 100
97 'd 97 li

92'4 99'4

112
91

112
lOO'f

H2'S81126e
109 114
93 93
98 98

9278 961^
92 14 95 '4

100^4 1033^
100 103
97 98
87 12 92
92 S 99
87 14 921*

105 '2 105 la

108 lOili-j

119'sl22
98 1 00
100 100

113i-jll7«8

121>2l2-ll2
L21i« 124

97'slOO't,
IOII4 103'8
115 Is 122

llO'sllO'-^

102 '2 106
10 1=8 109
105 107 1-.

90 96

ior)»BiH)'4
no's 120'v
10334 112
105 v^ 107
0534 88 ig

28 54
18 38

BONOS
N. Y. STOCK EXCHANGE
Week Endino Sept 23

Central ot Ga,—{Continued)
Chatt I)iv punnou g 4s. 1951
Mac <fe Nor Div Ist g 5s. 1940
MidGa<Si Atl Div 58 1947
Mobile Div 1st g 58 1940

Cent ot N J gen'l gold 5s. 1987
Registered 7il987

Am Dockife Imp gu 08. .1921
Le & Hud R gen gag 53 1920
Leh & WUks B Coal 5s. .1912
Con ext guar4ii28 (/1910

N Y & Long Br gen g 4s 1941
Cent Pacific See So Pacific Co
Chas&Sav See Atl Coast Line
dies & Oliio g 6s ser A../i.l90S
Gold 6s 01911
1st consol g 58 1939
Registered 1939

General gold 4ias 1992
Registered 1992

Craig Valley Istg 5s— 1940
R <$! A Div l8t con g 48. . 1989
2d consol g 4s 1989

Warm Spr Val Isi g58..1941
Greenbrier Ry Istgn g 48 '40

CUIC& All KU ret g 3s... 1949
Uailway 1st lien 3'28...1950
Registered 1950

Chic B <fe Q—Cli & la D 58 1905
Denver Div 4s 1922
Illinois Div3ia8 1949
Registered 1949
Golu 48 1949

Iowa Div sink fund 5s. .1919
Sinking fund 48 1919

Nebraska Extension 48.1927
Registered 1927

Soutliwestern Div 4s 1921
Joint bonda i'ee Great North
Debenture 5s 1913
Han <fe St Jos consol 6s. .1911

Clticfe E 111 1st si cur 68.1907
1st cousol g 68 1934
General consol Ist 5s 1937
Registered 1937

Cliic & Ind C Ry Ist 5s.l930
Chicago & Erie See Erie
Chic In & Louisv ref 0s...l94
Refunding gold 5s 1947
Louisv N A & Oh 1st 68. 1910

(:;hicMil& St Paul con 78 1905
Terminal gold 6s 1914
General g4s series A..el989
Registered j-l 989

General g 3158 series B.el989
Chic<fe LSuDivg5s....l921
Chic&MoRiv Div 58. ..1920
Chic& PacDivOs 1910
Chic& P Wl8tg5s 1921
Dak& Gt So g 5s 1016
Far & Souassu g 6s 1924
Hast<fe DDiv l8t78 1910
Ist 08 1910

Itfc D Exten lst78 1908
Lacrosse & D 1st 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st Os 1910
SoutliwestDiv IstOs 190
WU«fc Minn DiVgSs. ...1921
MU& No Ist M L 6s. ...1910
I8ICOU.S0I Os 1913

OliiCife Northwcons7.'i 1915
Extension 48 1886-192o
Registered 1886-1920

General gold 3'2S 1987
Registered j>1987

Sinkuig fund 6s. ..1879-1929
Registered 1879-1929

Sinking fund 5s.. .1879-1929
Registered 1879-1929

Debenture Ss 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking tuud deb 5s 1933
Registered 1933

DesMo&Minu 1st 7s. .1907
Milwcfe Madison 18108..1905
North Illinois 1st 5s 1910
Ott C F & St Paul 1st 5s 1909
Winona <fc St Pet 2d 7s.. 1907
Mil L S& West 1st g Os 1921
Ext <fc Imp 8 fund g 5s 1929
Ashland Div Ist g 0a..l92
Micli Div IstgOs 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl & Pac 6s. ..1917
Registered 1917

General gold 4s 1988
Kegislered 1988

CoU trust Series C 48 .. 1905
H4s 1910
M48 191
N48 1910
P4s 191S

Cliio R I cfc Pac RR 48..2oii2
Reeisteied 2002
Coll trust gold 5a 1913

Choc Ok <fc G gen g 5s .ol919
Consol gold 68 19.i2

DesMdi FID 1st 4s 1905
l8t2's« 190
Extension 4s 1905

Keok <Ji lies M Islos 1923

Price
pyidaii
Sept 23

J-I>
J-J
J-J
J-J
J-J
(J-J
J-J
J-J
M-N
Q-M
M-S

A-O
A-O
M-N
U-N
MS
M-S
J-J
J.J
J-J
MS
M-N
A-O
J-J
J-J
FA
FA
J-J
J-J
J-J
A-O
A-O
hfl-N

M-Kj
il-S

M-N
M-8
J-D
A-O
il-N
.U-N
J.J

J-J
J-J
J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-1-'

«-F
K-A
F-A
.U-N
y-F
A O
A-O
A-O
A-O
Al-N
il-N
A-O
A-O
M-M
M-N
FA
.U-S
M-S
M-S
Al-N
M-N
FA
M-S
JJ
FA
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
Wl N
M-N
.Vi N
.U-S
J J

M-N
J-J
J-J
J-J
A-O

Bia Ask
87

1041-;
10311.
lOSi^
133"8
13134
11318115
101
10334 104'-j

I0l'sl02'-^
10134

108
111^8
119 Salt
11534
106 14 Sale

Ill's
102 "a
9>-(i2

106
9513

843^
SO's Sale

10034 ,

9439 Sale

1051^ ioo'
llOiij
10238
105i2l06'v

Sale

98

108
112
10739
13312
11934
1157g
11714

130 li

116
II0I4
177 179
110^6
109 I 10

9713 97 '6

H6 11634
119
IIII4II3
116
Ill's
li;9

1101411714
loti't,

177
II412
10014
IIII4
llOi-illlii
llji...

I123g
11034
128''8

99 '8 100

ii'sii;;;;!

1 1 1 "a .

I05I4
1'IH4
lM9'e
108^8
Ilr34
11634
IOUI4
104 "li

\kA^^
ll.SS
1 lO'-i

1293„130
11734
130^8
i:i0\
101

123
1221s
104 "-i 165

100
9715
951^
96
91
75 Sale

SOiiii^ale
IO6I12
10434
98'«

,

9514
98'b
107

Week's
Kamje or
Last Sate

Low Hiyh
92 ^ May'04
104 Feb '04
102 J'ne'99
I0714 Ang'04
134 Sep'.i4
133 Sep '04
IIII5 J'iy'04

10334
102 >4

103
lO-.'ia

108 J'ly'04
1 1 1 1-^ J'ly '04

1183, 119
118 J'ly'04
IO518 105 12
103 Apr'Ol
112 May'03
;02i^Sep'04
m^ 98 '•2

106'-^ Oct '02

95 "a 95 -<

8434 84''(

Tya 80=,
8334 Apr'Ol
10434 Apr'OO
102 J'ly'04
94 14 94'-i
90 "a Apr '04

10534 Aug'04
1093, Apr "04
1 02 "t Sep '04
1 'JO Sep '04

105 Dec "03

10U34 Feb '04

108 108
114 1-2 J'ly '04
107 '4 Aug'04
12!> Apr '04
1 20 Sep '04
120 Dec'Oj
117 Sep '04

iSQi^Sep '04

114 Sep '04
:o9i2J'iy'04
177'-^ 177 1<2

ll07t,Sep'04
109 Sep '01

109H. J'ne'>i4
97 i-j Aug'04
\\G\i Apr '03

110 Apt '04
IIOI4 Feb '04
110 Aug'04
nil, Aug'u4
137'-2J'lv'99
U734M»y04
106 Aug'u4
169 Mar'04
113 Aug'04
106 Sep '04
llli3Sep'04
112 May"04
115'4Sep'04
112 Sep '04
1103, yep '04
128I4 Aug-t'4
l04"8J'ue'04
10258 Muy'04
100 IOOI4
103 Nov ".lb

1 17 J'ly '04
1111-2 l)<c'03
110 J'ne'u4
107 Mar04
w:-. J'ly '01
104 Mar()4
10814 J'ne'i>4
108^4 J an '04
118 J'ly'04
114i8J'ne-04

106 Nov'02
lOSi^May 04
10558Nov'ii3
109'4 J'ne04
1293„ Sep '04
1 1734 Mar04
142'-jFeb'02
13134 Dcc'O.i
io3 Apr'04
109 Sep '03

1 25 J'ne'04
1221'2 Aug'n4
104'f. I05I8
107 Jan 03

97 J'ly'04
06 Ma.\'04
93 M.ay'04
90 Mav'04
74 la 70 '4

7ii'.^Sep'n4
8534 8734
104^ Jan'04
1 03 's, Jan '04
95i4 0ct '03

95 Sep '04

98 Jniro4
10634 J'ly'04

"«-,

131

20

068

292

Range
Since

Jamuiry t

Lo-w High
921-.; 92 >«

104 104

107 -4 IO7I4
128 1.H4
1-^712 133
11114 1134

102 10334
loo 1031a

103 109»4
109'-2Uli9
11434 U9ia
113 118
100 112 108

99 'a 103
94 14 98 19

95'-^ 954
el '5

85I4

741a 80'i,

99 102
91 9514
90 "a 91«8
105 10534
10934 10334
100=8 10214
1031-2 10634

100 10034

105 108
114 116
10538 ioai«
129 129
Il4ial20

ir-"4ll7

126--^ 1301a
1111-2 1144
108 1094
169 1774
loO 1 107,
I0714 1 10
109112 109 4
97 14 a8'8

1153^119
10958 111
11434 117
10934 111»4

11638
100
109
.124
106
110^
10934
I 14
11034
II4I4
l.:Ts«
10234
102-^«

90 la

1184
106
169
113
107
112<^
112
1164
112
117%
12934
105
10258
1004

1114118

IOSI4 U04
106 107
104 106
104 1044
107'... 1084
10S34 1083^
a5'.2ll8
1144116

105 41054

10941124
rJ6Vl'-i93|.
117411378

lo3 103

121"^ 125
I'^O 1224
101 1054

97
9 >

93
90
60 4
7034
3

97
96
93
!>0

78
764
89

lOlSslOl-ig
1034 1034

96 95
9;;34 98
104 4 10634

itllSCKI.I.ANUOU!^ BOiVOS—<;ontinue<l on >ex-t raKe.

Strei't Unilw-ny
Brooklyn Rap 'I'r g os 1945
Ist refund conv g 4s 2002
BkCily 1st con 58.1910, 1941
Bky Code Soon gu g 68.194]
Bklyii l)n El Istg 4-5s.l950
Kings Co El Istg 4s 1949
Nassau t-^lec gu k 4m 1051

City lb S Ky Halt Isl iz 5H.1922
Conn Ry& LlstJBii-l >,'4 48'51
Den Con Tr Co Ist g 5«...1933
Den 'Pram Co con k 0s..1910
Met Ry Co Ist gu g 08.. 1911

.i>et Clt St Ky 1 «t con ,• os. 1 !I05
'Or Uaplds Ky Isl g 5.s...al91i,
'Louis Hy Co lat con 1.' 6s. .1931;
iJIarketStC Ry lsLg6s..l91.
MM. St Ry gen col tr g ob.IOO",
BwayA 7Ui Ay lat c g 6b 194:

.•^

A-O
J-J
J-J
M-N
FA
FA
J J
J-I)
J.J
.V-O
JJ
JJ
J-J
J-D
J J
J.J
b'-A

J-D

106'4 Sale
80 Sale
108 no
104 ,

1074 -Salt

91 Sale
874 Sale

98

100

1154.
1164

1064 10<^34

793« SO"-.

107 4 1084
100 Sep '114

1074 107'-.,

90 -B 91
86 4 80

97 4 98
96 J'ne'OO

103 Nov'Ol

1U9 Mar'98

1164 II6><.

116 4 Sep '04

3'

170i
6

' V6
15

176

18

9941063^
724 82
10738 110
100 106
10(1 108\
^2 9 1 4
794 89

90 98

1124 116's
1 124 llO''.

S>tPeet llaiUvay
Met St Ky—<Con>Refg 482002
Col &9Ui AT Istgu g 5s.r.t!l:f

Lex AVife P Fl8tguc5s 1993
Third Ave RR con gu 48 2000
Third Ave Ry Istg 58.. 1937

Met WS El (Clue) Istg 48. 1938
.Mil Kl Ry & L 30-yr g 58.11i2(i
Alinii .St Hv iHt con E 58.. 191

9

.-•t Jo |{y Lt U&P iHt g 58. 1 937
St Paul City Call con i; 5s. i 937
Union Kl (Chic) Istg 5s..i;t4.'.

I nited RRsSim Fr«f 4a.l927
Unito<l Rys SI L Istg 48.1934
nV Clilc St 40-yr cons « 58. 193(.

<>iu* nnd iCIrrtrir I.ifflit

Allaut.T G L Co I8tg5a...l94^
Itklyn U Gas iHtcon K5n.l94r<

92 Sale
USIh
nsv
96 '4 Sal"

' 1184

106

IIOI4

84 '4
'86'

^t>^•*

914 "2 4
lis-'., Aiig'Ol
11518 lL'i''8

96 V 90
I1^4 1184
94 J'ne'OO
100 Oct 'Oil

110 J'ue'02

110 J'ly '04
109 4 Dff'Oli
8434 85
8»'4Sep '04

119 Dec'9'i

116 SbI« 116 110>^i

CI

1021
3

255

R9 92\
11.-. 4 119
114 117^
93\ 96*4
116 121
94 OS

110 110

754 86
794 824

1.1 n24noia
o pnoe Friday; iateat pnoe tbls weeiL. a Do* Jan <i Dae Apr « Dae May i/Uae.i'na h Dae .riy /c Due Aug oDue oot p Do* Not fOptloo aal*
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nanus
N. T. STOCK KXCHANOE
Werk KNDINO 8KPT 'J3

ChlcASlL /«<><• AlchTcfcSaKt
OhlcKtLANO 6/?lllCenl
Chic St L & IMtU Hff I'eniiCo
Glue Ml P M & O r<iii (in...! '.):<(»

CoDR Ob rciliicwl to H "-.b.!'.!;?'!

Ch St I" Jc -Mmii IhI^Ob I'.Hh
Kor WisooiiBiii Isl (')«.. .I'.Kdi

St P A S City l«t K t>s...l".)l',i

Ohlcajro Ter 'lYaus ){4b...1'.M7
Chic<& Went lint IIP n if tiHi/lDH'J
Chic <fc W AI u-li See Pere M ar<|

Choo O <k a ulf .see Cli I * P
Clii H & l> consul 8 f 7s...l90r>

2(1 Rold 4'n« 1987
CiD U<& I 1st foi e5s...U>4l

C I St L & C HeeC C C <fc St L
Cln S & See O C C 8t L
Cleartleld 6k Mah &>« B K A I

Clev Cin C & St L pen g 48 199a
Cairo Ulv l8t gold 48 193;
Ciu W& M Divl8t!<48.19Hl
8t LDlv l8t col ir g43..1990

Re(rt8tere<t 1990
Spr * Col Div 1st f? 48. .1940WW Val Div let g4s... 1940
C I St L <fc C consol 68.. 1920
l8t (?old48 *1936
Kegistered A:19;i(

Cln 8 4 CI con l8tg58..1928
C C C & I consol 78 1914
Consol sink fund 78 1914
General coDBol gold 68. 1934
Registered 1934

Ind Bl & W Ist pre! 48.1940
O Ind & W l8t pf 58...(tl938
Peoife Kaat Ist con 48... 1940
Income 48 1990

CI Lor <fe \Vli oon 1st g 68.1933
Clev & Marietta iS'«t»enn RH
Clevi* Mahon Val g58...193»
Clev & Pitta See Penn Co
Col Midland Ist g 48 1947
Colorado <fe Son 1st g48... 1929
Colom <fc Greenv 8m So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N & W
Conn <fe Pas Rivs Ist g 48.1943
I"iak<&GtBo &e«CMa!StP
J-'allas & Waco See M K & T
Del Lack <fc Western 78...1907
Morris* Essex l8t79...1914
Ist consol guar 78 1915
Registered 1915

iBtref gu gSiiS 2000
N Y Lack «fc W Ist 68. ..1921
Construction 58 1923
Term <fc improve 48 1923

Syr Bing & N Y Ist 78. .1906
Warren 1st ref gu g 3 'tis. 2000

Del & Hud Ist Pa Dlv 7s.l917
Registered 1917

Alb <fe Sus l8t con gu 78.1900
Registered 1906
Guar gold 68 1906
Registered 1906

Bens <& Saratoga 1st 7s. 1921
Registered 1921

Del Riv RK Bridge See Pa RK
DenvA R Grist con g 48.1936
Consol gold4'2S 1936
Improvement gold 58...1928
Bio Gr West Ist g 48. ...1939
Consol and col trust 4s 1949
Utah Cent Ist gu g4s ol917

Bio Gr So gu Set Rio Gr So
Den <fe S West gen s r g 5s 1929
DesMoi&FtD 6l««CR<fcXP
Des M & Minn See Ch & N W
Des Moi Un Ry Ist g 6s.. 1917
Det M & Tol See L S <fc M So
Det & Mack 1st lien g 48.1990
Gold 4s 1995

Det Sou Istg 48 1951
Ohio Sou Div l8t g 48. ..1941

jyai& Iron Range Istas.. 1937
Registered 1937
2d 68 1916

Dul So Shore <fe AU g 58..1937
L^astof Minn SeeStPM&M
XUast Ten Va & Qa See So Ry
Elgin Jol <& Bast 1st g 5s. 1941
EUn Cort <fc N o See heh t&N Y
Erie 1st eit gold 48 1947
2d ext gold 6s 1919

, Sd ext gold 4»2S 1923
4th ext gold 68 1920
6th ext gold 48 192b
1st consol gold 78 1920
Istcousolg fund 78 1920
Erie Ist con g 48 prior.. 1996
Registered 1996

xst consol gen Uen g 48. .1996
Registered 1996

Peuii coll tr g 48 1951
ButtN Y<fc Erie Ist 78.. 1916
Butt& S Wgold 68 1908
Chic<fc Erie 1st gold 5s. .1982
Jen RR IslgugSs ol909
Loug Dock consol g 68.. 1935
Coalcfc KR Isl cur gu 68.1922
Dock & Imp Ist cur 68.. 1913
N Y <& Green L gu g 68.1916
tX Y Sus & W Ist rel 68.1937
2d gold 4'as 1937
General gold 68 194(»
Terminal Ist gold 53. ..1943
Regis «5,000 each... 1943

Mid ItltoIK J Islg6s.l9l0
WUk& Eal8tgug58.194J

J
J-D
MN
J.

I

A-O
J.J
g-M

A-O
JJ
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
y-F
Q-F
J-J
J-D
J-D
J-J
JJ
A-O
QJ
A-O
Apr
A-O

J-J

J-J
F-A

A-O

M-S
M-N
J-D
J-D
J-D
J-J
FA
MX
A-O
FA
M-S
MS
A-O
AO
A-O
A-O
M-K
M-N

Friday
Sept 23

tita jltk

lS4>a
94 .

133 >«.

1 3 1 » .

'12378
76^<

111 '4

Sale

sale

103 ,

100 .

114>«.

lOlTflSale

J
J
D
J

O
A-O

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
MS
M-b
A-O
JD
MS
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J.J
M-N
A-O
A-O
M-N
J-J
M-N
J-J
FA
FA
M-N
M-N
AU
JD

98 Si...
lOlVjlOSHl

93>e...
93 100 "«

106 ...
103 '4...

111^4
.

130 Hi.

100
100

112»4

II4S4
.

100 '4

67''(

* 66'4 67I4

bd Sale

108«8.
12988.
131»8.

12834 .

lUTg.
100 Vi.
108

ifl.

133%.
130»4 .

107 .

106 "s.

101 Sale
10638

9939 9934
90

105

99 100
94 95
39
78 SalV

114>«115

.11413

116^*117

11314
10838
115
102 \i

13208
13118
99 >4 Sale

87 Sale

9392
126Vi
10414
120>a
104
13534
118
IVA^
llO'g
113 "a 115
96

103 103 "4

II5I4

Bang* or
Lout Salt *5

Lov) High

134'ii 1341.^

93 Dec 'OH
l.n Keb'04
129', Mar 114

123i.^J'lv'0l
76', 77
111"* Apr '04

1044 Dec '03
113 Oct '00
113'4J'ly'04

Mang*
Since

January 1

130>8l34>!i

... I30I4I31

.-.129=4 129^4

...lllJU 1231a
40 72 V M'^^

110 111 '4

100»4
100
'.18 Hi

103
99
102
94 Hz

105
101»a

101'',

J'ly '04
J'ly'04
Sep '04

Jail '04

Dec '02
Aiic'03
Jan '04

101 Hi

ll.')>4 J'ne'04
120 J'ly "03

130 130

104HiNot'01

100 Sep '04

67 68
112>aFeJ)'04

116 I'eb'04

64
84

67
86 ><

11 2*6 Jan '04
130 J'ly '04
130HjAug'04
140 Oct '98

129H2 Ang'04
114>2J'ly'04
103 H2 J'ly '04
108i4J'ly'04
102 Feb '03
13334 Mar'04
149 Aug'Ol

J'ne'04
J'ne'99
May'04
Apr '04
J'ly '04

106
122
104
103
142
147HjJ'ne'02

lOOHi 101
104'4 J'ly'04
107 Hi Sep '04
99 Hi 9934
90 90
97 Jan '02

24 May'04

99i2Sep'04

Sep '04
Sep '04

41
78

112J8Aug'04

100
95
40
78

11S>4 118>4

116V» Sep '04

114 J'ne'04
11334 J 'ly '04
109 109
111 May'04
103H!Sep'04
133 Sep '04

130 Aug'03
99 99 14

98HjJan'04
87 88
8534 Feb '04
92 "4 93
125 >4 J'ne'04

I2OH1 120 Hi

106 Ang'02
132 Apr'04
118 J'ly'()4
113H.N<.v'03
108 H2 Jan '04
lU J'ly '04
98 Aug'04
i03'2Ang'll4
113H!Jau'04

111^8 11(134 May'04
11038 IuOOb 110»8

13

S3

97
200

56

20

16

117

80

lll>«118>4

95«Vi 102
99»4 101)4
98 98 >«

99»4 103
99 99

106 105
100 Hi 103

110>aI15>4

128" isO

95 100
58 68

112iall2>2

116 116

66
82

67
89 Hi

127 4130
128^8 183

127 12934
111V»I15H2
IOOI4IO3HJ
1081*10978

13334 137',

ibsis ibs"

104 106
103 103
142 142

9634 101 Hj
104>4l04i4
103 107 Hi

94 101
83 91

24 86

99>a 99^1

98 100
92 19 95
87 45
66H1 84

p.0934 112 Hz

111 II3I4

lis lie"*

114 114
1123811334
108i«lll
111 114Hi
103Hil03Hi
131'sl35i8

96H2IOOI4
98 Hj 98 Hi

84 89
8534 85»4
88*4 9514

125'-4 12514

116 120H!

130 132
II3I2 11834

108 Hi 108 Hz

1 09 H> 1 1

1

98 loiag
lolHi i04
113Hill34

.. IIOHjIHOb
lllUiGHjUl

BUNU.>$
N. T. STOCK E.XCHANOE
Week kjoiin') Skpt 23

K-rle <fe Pltt« See Penu Co
KvanH A 1' H Im con« 0».]921
Ist general gold 68 194'J
Mt Vernon Ist gold 6«.. 1923
"SuU Co JSrancli l«l g 5i». 1930

tvdt Ind l»i ton en t' lin.. Hf^ti
l/argo <t So Ae« Ch .M <k .'^t J-

I liiil<feP>T«M .S>/- ('<T<- Mat
(•la C <fe Pemn See Sea Air Line
Kurt St U D Co lnt If 4HiH.lH41
Ft W & Den C l8l g 6h, . . . 1 92

1

Ft W & RioGr iBt g48...192h
/ ' al Har <fe S A See .So I'ac Oi
^"Jal H<fe H of 18821st 5h.191:;
Georgia & Ala See Sea A Line
Ga Car & Nor See Sej* A Line
Georgia PaciHo See .'^j Ky
(Jila VGA Nor See So Pac Co
Gouv & Uswegat See N Y Cent
Grand Kap& Ind See Penn RK
Gray's Pt Term See St L S W
Gt Nor—C K <fc y ooU tr 48 1921
Registered. A 1921

Qreenbner Ky See Ches <fc o
Gnlf&SIlBtref<fetg58 bl962
Han & St Jo See C B <fc y

ousatomc See N Y N H <fc H
Hock Val l8tcon8olg4Hj«-1999
Registered 1 99'J
Col* H V Ist ext g 4s.. 1948

Houet K & W Tex See So Pac
Houst <fe Tex Cen See So Pac Co
illinois Central Ist g 48. .1951

Registered 1951
latgold 3H28 1951
Registered 1951

Extended lstg3Hi8 1951
l8t gold 38 sterling. 1951
CoU l^ust gold 48 1952
Registered 1952
LNO&Tex gold 4«.... 1953
Registered 1963

Cairo Bridge gold 48 1950
Louisville Div gold 3H»8. 1953
Registered _ 1953

Middle DivregSs 1921
St Louis Div gold 38 1951
Registered 1951
Gold 3H28 „ 1951
Registered 1951

Spring Div Ist g 3'»8...1951
weatem Lines Ist g 48. .1951
Bellev & Car Ist 68 1923
Carb <fe Shaw Ist g 48...1932
Chlo St L A N O g 58.„1951
Registered 1951
Gk)ld 3H28 1951
Registered 1951

Memph Div 1st g 48. ..1951
St L Sou Ist gu g 48.. ..1931

Ind Bl & West See C C C <fe St L
Ind Dec <fe W Ist g 68 1935
Ist guar gold 5s 1935

Ind lU & la 1st g 48 1950
Intifc Great Nor Istg 68. .1919
2d gold 58 1909
3d gold 48 1921

Iowa Central Ist gold 68. .1938
Refunding g48 1951

Jeiterson RR See Blrie

Kal A & G R See L S & M S
an <fc Mich See Tol <fc O C

K C Pt S & -M See St L <fe S F
KCifeMR&B SeeStLASF
Kan C * Paoilio See M K <fc T
Kan City Sou 1st gold 38.. 1950
Registered 1950

Kentucky Cent See L <& N
Keok <fe Des Mo See C R I <fc P
Knoiville <fc Ohio See So Ry
Lake Erie* Wist g 58..1937

2d gold 58 1941
North Ohio Ist gu g 58. .1945

L Sho & Mich S See N Y Ceul
Lehigh Val (P») coU g 58.1997
Leh Val N Yl8tgug4Hj8.1b40
Registered 1940

Leh VTerBy Ist gu g 58.1941
Registered 1941

Leh V Coal Go Ist gu g 5b. 1933
LehiSn N Y 1st guar g 4s.. 1945
Registered 1945
E1C& N Ist g Ist pf 68.1914
Gold guar os 1914

Leh <fc Hud R See Cent of N J
Leh & WUkesb See Cent of N J
Leroy & Cauey Val See Mo P
Long Dock See Ene
Long Isl'd—Ist oon g 58. A.1931
Ist consol gold 48 ftl931
General gold 4s 193?
Ferry gold4H»s 1922
Gold 48 1932
Unified gold 48 1949
Debenture gohlos 1934
Guar ref gold 48 1949
Bklyn & Mout Istg 6s.. 1911
lst5s 1911

N Y B<fcM Bl8tconir53l93o
N Y A R B Ist g5s 1927
iVorShB l8t con ggu.JM 01932

Louisiana & Ark Ist g 58. 1 927
icon's V at Nashv gen g 08.1930
Gold 5s 1937
Unilied gold 48 1940
Registered 1940

CoU trust gold 58 1931
6-20.yr col tr deed g 48.1923
E H <fc Niish Istn lis 1919

fYttiav
Sept 23

WeelCt
Bange or
Last Sale

AO

J-J

Bid Atk Lov
X-ZO'a 120
louHi \nn
106 112

Hia't
J'ue'<l4
Aug 04
J'ue'U2

105 107 J'ne'04

106 Uar'96
108 ]09>-/

85 Sep '04
109 4 Sale
81 86

. 106Hj

96^ Sale

104 >«.

108>aSale

110 ...

»9''i08'«

104 106
103

101 106
103

10468
96>4

108 ,

7934.

95

92 95
104 J»

123 .

119^4 .

93^.

106
'101 108

1074.
107 Hj.

' 9834 .

121'4.
99 H>

114'4ll5

72>aSaIe

120 Sale
liO",

,

llOHj
,

108^8.
108i«.
103-'4 .

11538.
108H1.
11014.
95 .

109 14.
1054.

1174 ,

984
99
100 ,

98 >4

100 ,

113 114
100 4 bale
IO634
103
UOI4
1074
108>4
IcSisSale
119
1163^
100 4 Sale

1144 116
•J84

114

104^ Aug' 04

9638
95 >4

97
95 4

1044 104'6

1084 1084
106 4 J'ly '04
100 14 Apr'04

115 Apr'04
113 4.Mar'00
102 Aug'04
94 Mar'03
9914001 '03

105 106
102 Oct '01

104 Sep '04
101 Apr'04
1064Miir'03
95 14 Sep '04

123 May99
85 4 Mar'04

94'4Ang'04
101 4 Oct '99

100 Xov'OO
10714 J'ly '04
124 4 Apr '04
90 NoT'98

119 Nov'03
11934 Mar'04
9318 May'04

104 4 Sep '04
101 Mar'02

106 Mar*04
107 4 Dec '02
98 4 Sep '04

12114 12II4
99 14 99 Hi

70 Nov'03
114 Sep '04
86 4 Sep '04

72
63

724
Oct '00

120 120
11 44 J'ly '04
112 Feb'04

107i4MBy'04
1084 10S4
105 Jan '04

110 Aug'04
109 4 Oct '99

107 Jau'04
99 Aug'04

100«^J'ne'04

116i4rne'04

99 Sep '04

101 Feb'04
100 Oct '00

1004 Sep '04
110 J'ue'04
1004 1004

105'4Mar'o3
112 Mar'02
112 4 Jan '02
1124Apr'02
1024 1031*
118 J'lj-04
11534 Aug'04
IOOI4 loOV
101 's J'ne'04
1 1 3 J"ne'()4
•838 9-l-j

114 Sep '04

Mo

62

3331
18

29

105

27

Bang*
Mnee

January 1

l^U) High
lie 120
101 107i«

107 107

102341091,
71 864

101*4 1044

904 98H
90 98

102 106««

1034 llOS
10541074
looi«ioo>«

lis 116

1014103

IO24IO6

102 1044
101 lUl

9314 96S

80

9S"

854
'96"*

106», 107>4
12441244

118 11»«4
87 984

10441044

106 108

98 101
118'^1214
97 100>«

109411434
85 88

68 73 ?«

1154120
11041144
1114112

1^7 1074
10434 llii

105 105
116 116

107 107
92 99

100 3b 100'^

116 1164

98 10034
101 10X4

96^8 101 »t
110 110
1004103

1004 1044
116>4 118
11441163«
98 102
lOl^glOlTg
109 113
964 994
1114114

itllSCELLANEOtS UONU!^—Continued on .Next i'a«e.

Gaa and Electric lAnht
Bullalo Gas Ist g 6s 1947
Ch G L & C Co See P G & c Co
Con.iol Gas conV deb Os 1909
Con Gas Co See P G A C Co
Detroit City Gas g 58 1923
Det Gas Co con Ist g 68. ..1918
EdEllllBkii SeeKCoELAF
Ed E lU See N Y G A E L H A P
Eq U LN Y 1st con g5H..1932
Eq G A Fuel See P G A C Co
GasA Elec UergCoc g5s.l949
Gen Electric deb g 3 4»..194'.
Or Rap G L Co 1st g 5«...1915
Hud.son Co Gas l.sl u r)3..1".M9
Kings Co El L A P g 58... 1937
Purchase money Ob 1997
Ell ElllUknl8tcong48l939

Lao Gas Lot St L I8lg5s.el91'.i

A-O

J-J

J.

J

FA

M-S

JD
F.A
FA
M N
AO
A O
J-J

70 71

183 Sale

974 98

111

106 .

1104.
1 2338 .

94 4 .

1 09 4 .

70

I8O34

97
105

70

185

Sep '04

J'ue'03

112 Nov'03

(>1 4 Oct '01

90 4 J'ly '04
10734 D("c'00
1054 Aug'04

1 22 14 Aug'04
934 944
109 4 lt'9 4

64 70

17118 187

9534 98

88 904

'103781054

117 4 1221.1

934 9418
105 109H

<<nn nnti Elprtric Light
Milwaukee Ga« L 1st 4s..l927|M-N
Mm Fuel Gas Co See Peop (iii-s

iiS V G E L H A P g 5s... 1948 J-D
Purchase money g 4s. ..1949! F-A
Ed El III iHt coiiv g 5s.. 1910
l»t con.sol uoUt 5s 19iir

XYAQEl I,AP lslcoug58l930
N Y A Rich Gas Ist e 58. 1921
[I'eoGas A C 1st gu g 68..1'.iU4

I L'uar gold 6s 1904
Isl con gold 68.. 19i:>
Refunding gold 58 194
ChG-LACkelstgug5s 1937
t.;on G Co of Ch lstgug5s.'36
Eq G A F Ch Ist gu g 68. 1905
Mu Fuel Gas Ist gu g 5s. 1947

Syracu.se Lighting 1st g 5s. '51

Trenton G A El Ist g 5s. .1949

M-S
J-J
FA
MN
.M-N
J-D
AO
MS
J.J
JD
J J

M-N
J-D
M-

&

904 91
I

904 J'ly '04

110 Sale 1110 110
94 Sale 94 94 4
103 Il(i53< J'ly04
1184 l'204J'ue'04
101 101 .Mavu4

100 Mar'04
1024 1014 J'ne'04
101^4 lOl'j .A.uk'04
12.>3<130 1-26^4 Sep '04
1034 103 Apr'1'4
IO74IO834 107 J'ly'04
105 41064 li;6 Sep '1)4

i02''8 1024 Sep '04
1014 101 4 Aug'04

109 Feb '01

874 904

1054110
90 964
1024110
1154 1204
1004102
100 100
10141014
101 103
11834 1263*
103 104
1064 1094
104 107
101 1024
1014 106

* No prtoelTriday; latest bid and asked Uus week. aDueJaa bDueFeb dDaeApr eDuaMay ADueJ'lr jlcDueAoc oDaeOct g Due Deo « Option aal*
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BUSUfi
N. T. STOCK EXCHANGE
Week endino sept 23

L1OUI8V& ifa,B\iv—(Continued)

L Cin & Lex prolrt 4^8.. .1931

N O <fe M l8t gold 68....19-iO

N O <fe M 2(1 ftoM 6a 193
Pensacola Div f;old63...19,i(i

St L, DW Ist gold 68 19^1
2d gold 3s vJoii

Hender Bdgel8t8f g6s.l9gl
Kentucky Cent ffold 48. .198/

L<fcN<fcM<feM lstg4H28l945
L& N.South M joint 48. 19o2
Registered 1952

NFla&S I8tgug5s...l937
Pens & Atl l8t gn g 68.. 1921

S <fc N Ala con gii g 6s..l9Jh
Sinktund gold 6s 1910

!,<& Jeff Edge Co gug4s.. 1945
L N A <fe Ch SeeCI& L
Mahon Coal See L S & MS

anliattan Ryoonsol48.199()
Registered 1990

Metropol El Isl g 6s. ...1908

ManSW Coloniz g 5s 1934
McK'pt <fc B V SeeN X Cent
Metropolitan El See Man Ry
Mex Cent consol gold 4s. .1911

1st consol income g 38.al939
2d consol income g3s..ol939
Equip & coU gold 5s 1917
2d series gold 5s 1919

Colltr g4'2S Ist Ser....l907
Mex Internat l8t con g 4s. 1977
Stamped guaranteed— 1977

Mex North 1st gold 6s. ...1910
Mich Cent iSee N Y Cent
Mid of N J See Erie
Mil L S <& W See Chio <fe N W
MU <fe Mad See Cliic & N W
MU <fe North See Ch M <fe St P
Minn <fc St L Ist gold 78. .1927
Iowa Ex Ist gold 7s 1909
Pacific Ex 1st gold 6s. ..1921
South West Ex 1st g 78.1910
1st consol gold 5s 1934
Ist and refund gold 4s..l94!i

Minn & St L, gn See B C R & N
MStP(feSSMcoug4intgu'38
M & P 1st 58 stpd 4s int gn 1936
M S S M & A 1st g 4 int gu 1926
Minn Un See St P M <6m
Mo Kan & Tex 1st g 48. ..1990
2d gold 48 Srl990
Istextgold 5s 1944
St lu DiT 1st ret g 4s. ...2001
Dal <fe Wa l8t gu g 5s... 1940
Kan C& Pac Ist g 4s... 1990
MoKife E 1st gug 5s... 1942
M K & T ot T 1st gu g 5s. 1942
SherSh & So Ist gu g 5s. 1943

Missouri Pacillc 3d 78 1906
let consol gold 6s 1920
Trust gold 5s stamped. al91

7

Registered al917
IstcoU gold5s 1920
Cent Br Ry 1st gu g 4s. 1919
Leroy<&CVALlstg5s 1926
Pao R of Mo Ist ex g 48.1938
2d extended gold 5s. ..1938

StLIrM<feSgencong5sl931
Gen con stamp gtd g os 1931
Unified <fe ret gold 4s.. 1929
Biv&CJ Divl8tg48..1933
Registered 1933

Verdi V I & W l8t g 58.1926
Mob c& Blrm prior lien g 58 1945
Mortgage gold 48 1945

Mob J & K C 1st cons g5s.l953
Mob & Ohio new gold 6s.. 1927
Istextension gold 6s../il927
General gold 4s 1938
Montgom Div 1st g 5s. .1947
St L <fe Cairo coll g 48..el930
Guaranteed g48 1931
M <fc O coU 48 See Southern

Mohawk A Mai SeeNYC&H
Monongahela Kiv See B <& O
Mont Cent See St P M & M
Morgan's La & T See S P Co
Morris & Essex See Del L <fe W
TV] ash Chat & St List 7s. 1913
i'l 1st consol gold 08 1928
Jasper Branch 1st g 6a. .1923
McM M W& Al 1st 68. .1917
TAP Branch 1st 68. ...1917

Nash Flor <fc Shef See L & N
Nat of Mex prior lien 412S.1926
1st consol 48 1951

New H & D See N Y N H <fe H
N J June RR See >i Y Cent
New & Cin Bdge See Penn Co
NO<fcN E prior lien g 6a j)1915
N Y Bkln & Man Bch See L I

N YCent* H RlTg 3'28.]997
Registered 1997

Debenture 58 of. ..1884-1904
Registered 1884-1904

Registdeb os of. ..1889-1004
Deueutore g 48 1890.1905
Registered 1890-1905

Debt certs ext g 4s 1906
Regi8tere<l 1906

Lake Shore collg 3'28...1998
Registered 1008

Mich Cent coll gS'as 1908
Registered 1008

Beech Creek Ist gug 48.1936
Registered 1 '.136

2(1 gu gold 58 1936
Beech Cr Extlstg 3Hjs61951

5«
Bid Ask
107 ifl...

126»4...
122 ...
113>4...
118^...

A-O
A-O
J-J
J-D

J-J
J'ly
J'ly
A-O
A O
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
MS
J-J
J-J
J-J

J.J
A-O
J-J
J-J
J-J

J.J
A-O

A-O

Prie*

Sept 23

106 ....
1004....
106 109
95 95%

11434.

IO8I2.
98 .

.11412

IO714 Sale

108 110

681* Sale
15

97,

92

140 .

II2I12.

118»b.
113i«.
116 .

9713 9934

997810038
79 1^ 7934
102 "a 103 1«
84 .....

102
90 "-i 93

11034 ....
103 103 1^
103
IO8I4
I22I4I23
106 'a Sale

IO8I4
9514 96
101 S2

102 112

11438 116
117 'a Sale

9212 8316
96

100
112
94 08

126^4 128
119

' 941a
114
ylia
95

121»4 ...

116 ...
I1714...
II418
1131a...

102 IO412
76I9 7712

1071a

100 14 Sale
9913

10038.

100^4
10034

90',
' 89-'.

90 Bale
' 87*4
10539

10734
,

95 .

Week's
Range or
Last Sale

Low High
10814 Jan '03
126S!Aug'04
12234 auk'o:-!
11638 jiar'02
22 Apr '04
75 J'ne'()2
113 Nov'99
100i2Sep'04
105 Hi Sep '04
95I4 961.

11712 J'ly'04
115 Jan '04
117 J'ly '04
110 Mar'O
99 Aug'04

107 1071.
103''8Deo'02
10734 Sep '04

65
15
10

66 12
161.

Sep '04

92 Sep '04
9068 J'ly '01

105 May'OO

142 Dec'03
111 Sep '04
120iaFob'04
121 Jan '02
118 Aug'04
95i4Sep'04

971a 9712

103 Nov'Ol

100 100
7934 80 Si

103 103
85 851.

102 Jan '04
90 Sep '04

II212 112 Si

11)4 104
l05i4Sep'04
108 J'ly '04
I22I4 I22I4
105 '8 105^8

106i<sAug'04
9118 9118
100 May'Ol
102 12 Aug'04
115 Aug'04
II712 117''i
10934 Oct 'Ou

921a 93
95 •^8 96^8

llli2Mar'04
91 Feb '04

125 18 Aug'04
121 Apr '04
9412 J'ly '04
1161a Sep '04
92i2J'ly'04
98iaNoT'03

121i2S6p'04
115 Sep '04
113 I)ec'99
1131a J'ne'04
113 J'ly '04

IO214 Atig'04
77 14 77 12

IOOI4 lOOVj
100 100
1013) j'ne'04
100^6 Apr '04
lOOi^Mar'Ol
101 Aug'04
99 Dec '02
9934 May04
99i2Nov'02
9034 90'.,

8914 Ang'04
8934 90
91 Jan '03

105igJ'ly'04
102 Mar'04

Kanye
Since

January 1

25

29

16

10

20

Low High

1231^ i26"'-I

115 II712
115 115
112 117

119 122

97I4 lOOVi
105 1210512

9 9Q\

91 la 99

101 la 107 14

10714 iVoie

60 71

V

12 163.;

6 10^8

91 96

111 111
I2OI2I2OI2

113 118
05 14 98

971a 99

96
75
98
80
102
86
106
99
UK)
lOi;

118
104

l-J 100»4
a 81
i-.i 1043b

85 >4

102
90

I2II2IV
1061%
IO5I4

"8 1091.^
'8 1223g
109 14

10334 I08''e
9119 96

101 103 18
IO9I2II5
lllSgllS

84
91

93 Is

96

lllialllia
91 91

1233412612
121 130
90 9419
II3I2II6I8
881a 921a

120 I24I2
llOia 11514

113 'a 113 la

113 113

100
73

108 la

78

9634 10134
98 100
100 10238
10034 IdO's
100)2 10012
100 101

99 410116

80 93)2
80 Ol'-..

80 1« 9114

104 lOli 1,

102 102

BONDfS
N. Y. STOCK EXCHANGE
Week ENDiNfi Sept 23

Price
fVidav
Sept 23

N Y Cent & H Tl—(Continued)
Cartife Ad Ist gu g 4s. ..1981
Cleart Bit Coal Ist st 4s. 1940
Gouv&Oswelstgu gSs 1942
Moh <fe Mai 1st gu g 4s. .1991
N J June R gn 1st 4s. ..1986
NY<fePnlstcongug48l993
Nor<fe Mont 1st gug 5s. 1916
West Shore 1st 48 gu... 2361
Begist ered 2361

Lake Shore gold 3ias 1997
Registered 1997

Debenture g 48 1928
Det Mon & Tol 1st 78.1906
Ka A <fe G R l8t gu c 5s. 1938
Mahon C'l RR 1st 58.. 1934

Pitts McK <fe Y Ist gu 68.1932
2d guar 6s 1934
McKees&BV Ist g6s 1918

Mich Cent let consol 68.1909
58 1931
Registered 1931

48 1940
Registered 1940

J L<fe § Istg 3128 1951
IstgS^s 1952
Bat C & Stnrl8tgng3s. 19.89

N Y <fe Harlem g 3ias...2000
Registered 2000

NYcfc North 1st g os... 1927
R W& O con Istext5s.7il922
Oswecfe R 2d gu g 5a...el915
RW<feOTRlstgug5s.l918
Uticaife BlkRlvgug4s.l922

N Y Chic & St L 1st g 48.1937
Registered 1937

N Y & Greenw Lake See Erie
X Y <fe Har See N Y O cfe Hud
N Y Lack & W See D L & W
N Y L E & W See Erie
NY'&LongBr See Cent ofN JNY&NE SeeNYI^H&H
New York New Hav & Hart—
Housatonic R con g 5s.. 1937
N H <fe Derby con g 58.. 1918NY&NE l8t78 1905

1st 68 1905
N Y & North See N Y C <fe H
N Y O & W ref 1st g 4s..r/1992
Regis $5,000 only ^1992

N Y <fe Put See N Y C cfe H
N Y <fc R B See Long Island
N Y S <fe W See Erie
N Y Tex & M See So Pac Co
Nor<fe South Ist g 5s 1941
Nort& West gen g 6s 1931
Improvera't & extg68..1934
New River Ist g 68 1932
N & W Ry Ist con g 48.1996
Registered 199t
Pocah C & C joint43..1941

CC<feTl8tgug53 192
ScioV& N E 1st gu g 48 1989

North lUtnois See Chi & N W
North Ohio See L Erie & W
Nor Pac—Prior Uen g 48. .1997

Registered 1997
General lien gold 38 a2047
Registered a2047

St Paul.DiU Div g 48.. ..1996
Registered 1996

C B <fe Q coll tr 4s See Gt Nor
St Pcfe N P gen g 6s. ...1923
Registered certific's..l923

St Paul cfe Dul 1st 5s.... 1931
2d 5s 1917
Ist consol gold 4s 1968

Wash Cent 1st g48 1948
Nor Pac Ter Co Ist g 6s. .1933
Nor Ry Cal See So Pac
Nor Wis See C St P M <fe O
Nor & Mont See N Y Cent
Olnd <fe W See C C C & St L

hio River RR 1st g 5s. 1936
General gold 5s 1937

Ore & Cal See So Pao Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pao
Oswego & Rome See NYC
O C F <fe St P See C <fe N W
Pac Coast Co 1st g 5s 194(

ac of Missouri See Mo Pac
Panama Ist s fund g4i2S.. 1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar Ist g 4 Has. 1921
Registered 1921

Guar 3128 coll trust reg.1937
Guar 3 las coll tr ser B...1941
Tr Co certif's gu g 3Hi8.19ii
C St L <fe P 1st con g 68.193'.
Registered 1932

CI & Pgen gug 4 "as ser A. '42
Series B 1942
Series C 343 1948
Series 1)340 1950

Erie<fc Pitts gug 3 48 B.1940
Series C 1940

N& C Bdge gon gu g 4 4s 1 945
PCC&StLgu443A...1940
Series B guar 1942
Series C guar 194
Series 1) 4a guar 194
Series E 34 guar g 1949

Pitts Ft W <fc C Ist 7s. ..1912
2d7s 1912
3d 78 /il912

Penn RK let real est g4s.l923
Cousol sterling g 68 1906
Con currency 6a reg...yl905

J-D
J-J
J-D
M-S
FA
A-O
A-O
J-J
J-J
J-D
J-D
M-S
PA
J-J
J-J
J.J
J-J
J-J
M-S
MS
Q-M
J-J
J-J
M-S
MN
J-D
M-N
M-N
A-O
A-O
FA
M-N
J-J
A-O
A-O

M.N
M-N
J-J
J-J

M-S
M.S

M.N
M-N
FA
A-O
AG
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-F
J-D
J-D

F-A
Q-F
FA
A-O
J-D

J.D
A-O

J-D

A-O
M-N
J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J.J
AO
A.O
M-N
M-N
FA
J-J
J-J
A-O
M-N
J-J
g-M

Bid Ask
IOOI4

Week's
I'-jRange or i'g

Last Sale ^^

Low High

104
IO3I4
100
100
IO8I4
108 10834
100 4101)34

9938
103 4.
12118.
1184,
127 4.
12518
11338,
109

,

119 ,

121
,

105 ,

998;

96I3.

60 .

10034

.

1144-.-
117411934

104 ,

10534
,

95 Apr '02

107 4 J'ly '00
105 Oct '02

lOSiaNov'Ol

10814 1084
10776 Sep '04
1004 1004
98 Apr '04
994 991%
114 Feb '02

121
139

Nov'03
Jau'03

1 09 "s Apr '04
12108 J'ly '04
121 J'ly '04
IO6I4 J'ne'04
lOOiaNov'OO

9614 May'04

100 Sep '03

1151a Sep '04
119 4 Aug'04
11334 Jan '02

^o

10

si

i'64

Range\
Since

'

January 1

1231a-

IO4I4 Apr'04
105 4 106
101 Mar'04

13134 Apr'03

how High

10634 1091^
10541"8i^
98 11)1)^4

98 98
9841017g

109»R 11214
12168 122
121 121
IO54IO6I4

lOlSg.
1007g .

103 la.

110
129
1271a
1274
102 Sale

"94" "941*
108''8---.
10234 103

10434 Sale
104 Sale
7 4 14 Sale
72
97=8

12341
119
nils
107
9734 100
89
mia

11218.
Ill "a.

110

106

109 14 110
106
9214
92 4
99

1181a

1121
113
96
95
951
951
103
1131
113
110
104
W.i

120
119
118
105

101^8 Apr'04
101 Sep '03

10234 1033f
100 Dec'03

110 110
130 Aug'03
127 Nov'03
13234 Aug'04
101 ^s 10234
9934 J'ue'04
9334 94 4
112 Ang'04
102^8 10278

10468 105
1034 104
74 743g
7238 J'ne'04
97 4 Aug'04

I2214 Mar'04
132 J'ly '99
II214 J'ly'03
105iaApr'O4
964-\.ug'04
94 Aug'04
119 Aug'04

II2I9
111

1124
111

logia 11014

102 4 J'ne'04
102 Apr '02
110 no
10534 J'ne'04
102 Nov'98
92 14 Dec'03
99i4Sep '04

118 4 J'ne'04

103i4Aug'03

96 Jan '04

102 Nov'OO
9834 Apr'04

110 -a Aug'04
110 Mar'()4
110 Aug'04
102 Jlv'04
9134 Aug'04

127'>8 0ct '02
121 Miir'lM
119 Apr'04
107 4 Mar'04

16

30

96I4 9714

113 1154
11541194

104 IO4I4
10234 106
101 101

101 78 1 01 ^s

IOOI2IO4

110 1124

I25I4 13234
96 410234
9934 99^4
87 4 95
112 112
99I4IO3

101410538
101 104 4
70)4 75=8
6834 7238
97»8 97=8

I22I4I22I4

1051a IO8I4
964 96 4
85 94
111 119

110 1124
HI 111

106 110

102 41021a

108 liosj
10534 108 4

9579 99 14
118 1184

96 96

9834 "9834

108 1104
10934 111 4
no 110
1014102
90 92

121 121
119 119
10441074

nilSCEIJiANEOLICs BONOS—Continued on Next I'njto

C'onI and Iron
Ool lb I Dev Co gu g 58.1909
Col Fuel Co gen gold 6s. ..1919
Col F.ft I Co gen s 1 g 58. .1943
Convertible deb g 58 1911
Trust Coctfs

QrRiv Coal<fc C Ist gOs.. 1919
Jeff <S> Clearer I Ist g 58.1926
2d gold 58 y( 1926

Kan A H C & C 1st 8 f g 58.1951
Pleas Val Coal Ist g8f 58.1928
Boch<fePltC<fe I pur m 08.1940
Tenn Coal gen 5h 1951
Tenn Div Ist g 6s ol917
Btrm Div Istconsol 6s.. 1917
C»h M Co 1st gu K 68.1922
DeBarCA I Co gu g 68.1910

V» Iron Coal AC I8tg5s.l949
Wh LKAP C Co 1st g 58. 1919

106 107 4
looi4Sale
80
764 78

103
103

."::":""
92
1074
110

931a

iVoK

1024
71 Sale"

55 Nov'OO
105 Mar'04
IOOI4 1004
80 Sep '04

754 754
1024 J'ly '04
107 MBy'97
102 4 Oct '03
106 '4 Feb '02
105 Oct '00

92 4 Sep '04
110
110
11)2

102
71
32

UO
Sep '04

Deo '03
Aug'04

71
Jan '00

105 106
95 14 1004
69 80
69 4 781*
10241024

9134 92'
102 110
101 la 110

ibV)4ii)rri

664 73

Tclefrrnpli and Telephone
Am Telej) <fc Tel coll tr 48 1929
Comm Cable Co 1st g 4s. .2397
Registered 239 /

Erie T <fc T col tr g s f 6m.. 1920
ilotT& T lats f gos 1918
N Y <fc N J Tel gen g 68.. 1920
No Westn Teleg See West U 11

West Union col tr cur 68.1938
Kd and real est g 4 4s... 1950
Mul Un Tel a fund 6a. ..1911
Northw Tel gu t 4 48 g.. 1934

UnnufnctnrinK tV: Iniluntrinl
Am Cot Oil ext 44a 1915
Am Hldeife L Isl s t g6s..l919
Am SiurllH Mfg Ist k68.. 1916
Am Thread Ist col tr 48. ..1919
Bar <b S Car Co Ist g On... 1942

J-J
Q-J
Q-J
J-J
M-N
M-N

J.J
M-N
M-N
J-J

QF
M-S
M-8
J.J
J.J

11034 .

1064.

109411014
l06«8Salo
lOS
10234 104

99 100
85 851,
84 88
b2i4 83 U

94 J'no'04
100 4 Apr '02
1004 Oct '00
109 Oct '99
111934 J'nc'04
106 14 J'ly '03

110i8Scp'04
1053g 106"8
107 J'ne'04
103 J'ly '04

100 Sep '04
85 86 Vi

88 Sep '04

Wi 4 Sep '04

106 Jnn'OO

22

90 94

10934 10934

105 llO'a
1014106
107 107
100 103»4

06 100
70 87
82 8><

74 837,

*No price Frldaxi latest bid and asked this week, a Due Jan 6 Duo Feb « Due .Mar p Uuo .i na A Uue J ir ;> Due Nor < Optloa sale.
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N. Y sto(;k kxphavok
WBKK KNUINU SKIT 23

I'onn HU—t tunlmveitj
Consul KOl<l 6h 191i"
CoDsol ii«u\ 4« IIMH
ConvKfUbleK :JS>« l»l'^

AI1«K Vnl KPli if« a ln...l'Ji2
CI<V> Mar Ist xii k4S>h..1H:I5
D It K K tt HfC 1 Ht K<> 4fl )[."M>

Or 1C<& I ex Ist KUf(4'a8li)41
Bull do l^ewlH iHt p 4R...l<.).Sli

UN J KK &CaiiKeu4R.li)44
PeiiHacula <ft Atl Net L& Naalt.
Peo <fc KhhI .S>« C U C <& Ht L
Peoit I'tk Uii l8tK68....1921

2il ^'oIiMHjS 61'JVdl

fori- Maii|-Cli<fc W M 68 Uf^l
yiint.fe PM L'tls l;i20
Isl cuiisol golil58 19H!*
Pt Huron Uiv 181k68.19;h1I

SaKTusJc I) iMtKUK 4s.iy;il
Phlla A lieailnip cons 7s.l<.ll 1

Pine Creek le^ xoar (S8...1U3'2
Pitts Cin & SI 1^ bee Perm Co
Pitts Cleveik To! aeeKAsO
Pitts Kl W <V; Ch See Peiiii Co
Pltt«Juiic Ist »ioKl Os Itl2'2

Pitts dis L. fa:rie2ilK dH...alU?H
PUt« McKees <fc Y ,S>eN Y Ceu
PlttflSli* i. E )»tB5s...l94()
l8t coDsol f^old !>s 1943

Pitts <& West Hee B & O
Pitts Y & Asli Ist coil 6s. 1927
ReatUiiK Co Keu g 48 199

Kegisteren 1997
Jersey Cent coll g 4s... 196]

Keusselaer <& Sar iiee I> <& U
Uicli <& Dau Nee Soiitli Hy
Blcli & iMeck tiee Southern
Kio Or West See Den & Kio Gr
Kio Ur Juuo l8t KUK63...1939
BiogrSo l8lgolU48 1940
(inarauteeil 1940

Koch <fc Pitta Hee B K <fc P
liimie Wat <fe Og See N Y Cent
Rutland Ist con g 4^13 1941
Kut-Canad Ist gu g48...194J<

Sug Tns <fc H aee Pere Marq
tJOife Gr Isl l8tg48...1947

St law db Adlrou latg 58.1996
2d goM OS 199b

6t L <& Cairo mee Mob & Ohio
St L €& Iron Mount Nee M P
8t L. K C <fe J^ Nee Wabash
8tL.MBr i'e«T KR Aof St 1.

8t L <fc b Kran 2d g 68 CI B 1906
2(1 gold 6s Class C 1906
Oeueral gold 68 1931
General gold 58 193i
St L. cfc S K KK cons g 48. .'96
isouthw Div Ist g 08. .1947
Kelaudiiig g 48 1951
n-year Kold notes 4'ii..l90-<

K C Kt S <fc M con g 68.. 1928
K C Ft « <i3 M Ry ret g 48 1936
K C dfc M K tfc B l8t gu 68. 1929

fit i^ouis bo .^'ee Illinois Cent
8t L, b W l8t g 48 iHl CU8.1989
2d j; 43 luc bond Ct£8...pl989
Cousol gold 4s 1932
Gray's Ft Ter Ist gug 58 1947

Bt Paul & Dul Nee Nor Pacific
8t Paul M & Man 2d 6a...1909
Ist cousol goldtis 1933
Registered 1933
Keuuceil to gold 4'g8..1933
Registeretl. 1933

Dakota ext gold 68 1910
Mont ext Ist gold 48 1937
Registered 1937

K Minn Ist div Ist g 6a.. 1908
Nor Div l8t gold 4s 194b

Minn Union Ist g 68 1922
Mout C Ist gu B Os 193
Registered 1937
Ist guar gold 5s 1937

Will & b if Ist gold 58. .1938
StPdcNorPac &e« Nor Pao
StP.feb'xCity 6eeCStPM&u
Salt L.akeC ist g sf 6s. ..1913
8 he Pre8<te Pli lBtg5s.,.1942
8 A & A P Nee bo Pac Co
SKdfc N P Ist sink I g 58.1919
Sav F & West Nee Atl Coast L
8cioto Vai <fc N li Nee Nor de W
gealioard Air I^ine g 4s ...195(i
Colltricfundg58 1911
Car Cent 1st con g 48...1949

i FlaCeuiifc Pen Ist g 6s. 1018
\ l8l land gr exl g o8...1930

Cousoigoldds 1943
> Ga & AiaRy Isi con 6801945
Ga Car di N o 1st gu « 58 1 929

BeabA RoalstSs 1920
Sher blir & bo Nee M K <& T
811 bp oca & U Nee Atl Coast L
Sod Bay & bo Ist g ds 1924
So Car dt Uu Nee boiitheru
8o Pac Co—Coll tr g 4 "us. .1905
Gold 48 (Cent Pac coll). /^194'.'

RegLstere«l kVJiM
A& N W ist gug 58.. ..1941
Cent Pac 1st rel gu g 48 1949

: Kegislered 1949
•> llorl guar gold3Sj8..A;1929

/ Gal liardfe b a l8t£6s..l91o
' 2d golil 78 1905

/ Mex di Pacl8tg5s 1931
f Gila V(i&N l8tgug58. 1924
i Hous lidfc W r iBtg 08.1933

Isl guar OS red 1933

-J

J-J

J.J

Prle»
hVldav
Septus

Mia Aik
niVf
108-J
9ii»< bale
lo2>u
108^4
99
109 Hi

na^
10»'all3»2

118'fel23

108«fe.
i^a .

111»4 .

113'i.

117»«.

117»4.
109 .

*ll5Hi...
•Ill's...

11312
100 "a Sale

9638.

lUHilie
&Z^

87 92

105
lOB
126
113 Sale
98
99 »«

85\ Sale
' 94
122 >«

85 'k Bale
101

98 98><!

83
78 >s Sale

184 '4.

110'«112

113 .

*103l2.
102 "a.
104^4 .

125 's.
132 'y

.

11634
117 41

118

99 »s.

82\ Sale
102 103
95
102^3
100
I0434
li'8 109
lOJia
108

101 1*.

101 '5

9334
101 Be

Sal*

1(18

loo's

"87 "a
109
1(18
11210
lue-s
JUS'S
101

Salt)

'88 "a

108 "a

WeelCi
Range or
Last Sal*

Low HiQh
lUHi 11 1^
106 Aug'0:<
Hi'Vj 100
102 Nov'97
11234 Mar'OO

108 "-J Apr '04

117 May'OO

121 11 ay'04
101 J'ly'114
109 Apr'02
121i8A.iL''04
111 Si Sep 04
112%Aug'04

U9'4 Apr'04
137 Nov'9'"

120 Oct '01

112 "2 Dec '02

11412 Sep '04
98 J'ly'97

114
101
99

May'()4
i>4 lOOJ,
"2 Sep '04
" 963,

lll'2J'ly'04
68 J'ne'04
87'2Sep'04

10334 May'04
101'4Nov'01

92 Ang'04

103i4.T'ne'04
103=&J'ne'(i4
128 Sep '04
113 113
9612 Aug 04
100 Jan '114

85 <2 86 14

94 Aug'()4
1 22 "2 Aug'04
85 Sz 86

98 fS'u
82'aAng'04
78 78'(

12 112
34=% Sep '04
^40 Mrty'02
10S3eJ'ly'04
M6'8Apr'01
1134 Se.D'()4
U3>a 103 Hi

.06 May'Ol
104'2ATig'04

28 Apr'02
35 Apr'04
15 Apr'97
1334 Sep '04

17 J an '04

110 Jau'04

11334 Deo '01

82 '4 83'^
102<^ 1028,
92 '4 Aug'04
loo bep 00

10434 J'ly '04
108 "2 Sep '04

109 Sep '04
llli4AlB7'03

102 Jan '03

101
93
94

109
100
i)il

87
107
103
113
107
105
103

Sj 101 >-2

Sj 983.

'aAng'04
110
10014

>4 Mar'03
^4 8H^
Aok'o4
103

Sep '04

Aug'o4
Deo '('3

idJ'ly'Ol

145

123

14

3

645

60

iO
117

Rang*
Since

January 1

lll'alll'a

04 Hi 100 >2

108 "2 108 Vi

12012 123 >2

98 101

lis 122
10734 111 Hi

109'4ll2»8

Il9'4ll0'v

114 Hills'-^

n4mi4H
94»8l01
9H 100
913g 9634

llOHjlll'i
63''j 68
87 la 87 H!

10334104

84 92

103 ^s 106
103'2l03''8
12234 127
no 113
96 96 'i

100 lOii

7912 86'.
94 94
119>2l22'2
78 86

91Hj gsii
70'2 8212
65><2 80

107"% 112
130 1843p

107 Hi 110

l(l9Hilll34
100 104

1 04 Hi 104 Hi

133 1366b

IUH1II634
117 117

110 110

65 S3 Hi

96 103
91 93

10434 1043^
1 02 108 '2

105 "a 109

97'8 10134
87 Hj 96
85^4 94 Hi

97 110
97'4l0l'8

84 88 Hj

10/ 107
100 Hi 10334
IOo^bIIS
105 108

108H»103Hi

BONim
N. Y. STOCK EXCHANOB
Weck KNDINd SBFT 23 ^I

.Southern PacCo

—

(Continufd)
U & TCl»t g 68 lilt gu.. 193
CouRol g Ua Int guar... 191

2

Oeu gold 48 int guar..r.t21
WhcoA N W div Isl g 6k '30

Morgan's La <& T 18178.1918
iHl gold 6s 1920

N YTdiMex gnl8tg4N.1912
No of c;al Isl gu g (JH 1907
(iunrauteo4l gold .">« 193H

Ore A Cal IhI guar g 5«.19
SAA A Pa»»lMlgng48.1943
So Pol Argu l.it g 68.. .cl9oy
Ist guar g 6s cl910

8 Pof Cal l8tg68 1905
1st gOHsencH B 1905
l8tg6KS(Ti(sC4 D...190(
l8tg6BKeries 1l A V...1912
1st gold 68 1912
1st con guarg58 1937
Stamped 1905-.. 1937

H Pacof N Mex Isl g 6b. .191

1

S P Coast l8t gug48 1937
Tex & N O l8t78 1905
babine Div l8tg68 1912
Con gold 68 1943

Southern— 1st con g 58 1994
Registered 1994

M ob (fc Ohio coll tr g 48. . 1938
Mem Div 1st g 4H2-5s... 1996
St l.duis div l«l ;; 4b. ...1951
AlaCenK Ist g 6s 1918
Atl* Danvl8lg4s 1948
Atl & Yad Ist g guar 4s. 1949
Col & Greenv 1st 68 1916
E T Va & Ga Div g 58..1930
Con Ist gold 5s 1956

E Ten reor Uen g 6s 1938
Ga Pac Ry 1st g 68 1922
Knox & Ohio 1st g 68. ..1925
Rich & Dan con g 6s 1915
Deb 5s stamped 1927

Ridicfc Meek Ist g 4s. ..1948
So Car & Ga 1st g 6s 1919
Virginia Mid ser C 63. ..1916
Series D 4-58 1921
aeries E 58 1926
General Ss 1936
Gtiar stamped 1936

WOdS W Istcy gu48..1924
West N C 1st con g 68.. 1914
SAN Ala Nee LAN
bpok PaUs ANorl8tg63.1939
Stat isl Hy 1st gug 4H!S.. 1943
Syra BingANY &e« D L A W
1'er Act bt L Ist g 4 Has. .1939

Ist con gold 58....1894-1944
Gen refund 8lg48 1953
St L M Bge Ter gu g 5s. 1930

Tex A N O See bo Pac Co
Tex A Pac E Div Ist g 68 ..1905
Ist gold 58 2000
2d gold inc 58 j'iOOO
La Uiv B L Istg 5s 1931
WMinW&NWl8tgu58'30

Tol A O C Islg OS 1936
Western Div 1st g 5s. ..1935
General golil as 1935
Kan A M 1st gu g 49....1990

Tol P A W Ist gold 4s. ...1917
Tol StLAW prlien g 3 HiS. 1925
50-year gold 4s 1950

Tor Ham A Bull Ist g 48./tl946

I
lister Al)en.srcong6s 1928

\> l.strrtuiidg48 1962
UnPacRRA 1 gr g4s...l947

Registered 1947
1st lien convert 48 1911
Registered 1911

Ore Ry A Nav con g 43.1946
Ore Short Line lstg68.. 1922
Istconsol g58 1946
4s A participating 1927

Utah A Nor 181 78 1908
Gold 6s 1926

Uni N J RR A C Co Nee Pa RR
Utah Central See Rio Gr Wes
Utah A North Nee Un Pacific
Utioa & Black R *ee N Y Cent
VerValludAW aee Mo P

irginia Mid Nee South Ry
Va A Southw't lat gu 58.2003
Wabash Ist gold 68 1939

2d gold 68 1939
Debenture series A 1939
Series B 1939

lat lien e(iuip s W g 68.. 1921
DetACh Kxl let g 68. .1941
DesMoin Div lat g 48. .1939
Om Div l8t g 3Hi8 1941
Tol A Ch Div l8l s 48... 1941
Stchas Bridge lat g 68.1908

Warren Nee Del Lac A West
Wa.ih Cent 6«« Nor Pac
Wash O A W See Southern
West Maryland lat g 48. ..1952
West N VA t'a i8lg68..193<
lieu gold 3-48 1943
Income 5a (tl943

West No Car See South Ry
W VaCculA P Ist g 68. .1911
Whoerg A L E Ist g 68... 1926
Wheel Div l8t gold 5s. .1928
Exten A Imp gold 5s. ..1930
20-year equip a I os 1922
l8l consul 4b... 1949

Wilkes A East Nee Ene
Wii A Sioux F Set bt P M A M
WiHCeiil 50 yr Ist ireii 4».lit4y

Prie*
fyidav
Sept 23

Bill. Auk
Ill Hi Sale
112
95

* 125
130

W-N

J-J
M-N
FA
J-J
J-J
M-S
J-J
J-J
A-O
M-b
A-O

A-O
J-J
A-O
Nov

J-J
A-O
J-J
FA
J-J
M-S

J-J

10534
H»7
'.(9 H

lurt'4
lliO's
103 '»

103'8
lOl'e
116
1 16
116
10938
108

bait.

109',

10134 ...
103 Hi...
106 ...

U6H2ll7Hr
116

115 llOH,
97 '8....

11534 ....
94 Hi....
90 ....

115
115 ....
1203*121
109
122 ....
122 Hj 126
no's....
1123.
88 .....

107 Hi
113 Hi

107
110^8....
ll3Hi

90 Hi.
115%.

122'*.

112 .

117Hi.
99 Hi.

11278.

IOOI4
11934

,

87 91
109',

. 105 <<

91

114
112
107
96
90
90
80 Hi Sale
95 Hj

113
9434

l04->4 bale
lOS"*

105 Hi Sale

102 1*

124 Sale
117 .Sale
97 Hi Sale

109'eliOHi
104 Hi...

104 107
117'gSale
108 Hi

99
6334 Sale

103
110

96
84

lUSi*.

8534 Sale
H7Hi
9B»a

112 Sale
112*8
109
107 Hi

100Hil01»8
90 Sale

90 Sale 00

Weeiet
Range or
Latl Sale fiK^.

Loxo High
111 U 1 Hi
113 Bep '04
90 96
127HjFeb'02
130 Apr'U4
121 May'04

lOU Sep '04

113 .laii'Ol
100 Jan '01
86 U 87
1090BSep'04
11034 Sep '04
1112 Mtty'04
102 Got 'o;'

10434 Sep '04
115'* J'ue'iM
114>2A)ir'04
119 leb'04
10934 UO
108 108

10£

lol
109
lOo
117
110
95
114
9739

Feb '04
Sep '04

Jan '<i4

il7 V
Feb '01
Sep '04

J'ly'04
07-V

117 Hi Apr'04
9434 Aug'04

118 Msv'Ol
115 Aug'04
12034 12034
112 J'ly'(M
12218 Aug'04
124 J'ly'04
116 Hi Sep 04
112 Hi Sep '04
87HiJ'ly'04
10738 Sep '04
123 l'eu'u2
no J'ne'04
115 Jan '03
11412 114Hi
110 Hi May'04
93 Dec '03

11534 11534

117 J'ly'OO
104 Hj Sep '02

110 May'04
117 Hi 117 "-i

10i<VSep'04
112*8 J'ly'04

100 .c;ep'04
11934 Sep '0-1

90 '4 Sep '04
l09HiAug'(i4
106SiMar'04
114 bep '04
111 May'04
107 Sep 04
96 Aug'04
90 yo
8814 88 '4
80 81 Hz

95'4Sep'04
111 Hi Ang'(l4
i'434 Sep '04

104 Hi 104 '«

104 M»y'04
10339 lnSH.
i'8 Hi J'ne'04
102 '4 102 Hi
123 Hi 124
1167,6^8 117
98'4 97Hi
112 Dec '03
ll4HiApr'02

103 Aug'04
in\ 118
1118 Hi loSH
95 J'ly'04
63 Hi 66 '
Wi Jan 04
no Sep '04
90 Feb'Oi
83<^AHg'04
98 Mar'02
109 Hi Mar'03

8534 SG\
1171^ 11738
96»8 963^
4U Mar'ol

II'J 112
112 Apr'(i4
11("4.Mbv'04
lii9 Apr'(i4
lOO>sAa8'04
90 90 >«

no 112
n-i iiii

90S U6

130 13U'9
121 121

104=1,107

Ukj" ibu"
70 67 '4
105 109S
106*4 110>4
101>sl02

102 10434
115'4ll5'4
114>alUHi
119 119
107 110
108 lOfi'4

87

15

16

112

2697

18
•z

78
476

676

l.^i

11
3

23

101 101
109 109
103 108
111 118
108 11(1

92'4 «7>»
114 114
93>a 98
115 117>a
91'4 96%

118 lib
113 115
117 121
109 113
11834 123 .

1-20 124
114 116%
112 IVl^
87 87 Hi

1031a 107H

no 110

110 114>a
110Hill2H»

ll2Hill7

no 110
112'4ll7'a
98 10o>9
110 112 '•

100
115
80
108
101
112>4
111
103 Hi
91
86
81
68
94

106*4
9134
100^4
100»8
94 Hj

9534
9sia
120i«

111
9934

10-'

119%
93
noi«
106 "a

115
in
10734
96
92
88 Vt

82 Hi
96>4
113
9434
106
104
105%
98 >*

103
126 Hi

117Hi
98'«

100 la 104%
114Hill8S
10. Pj no
94 95
56 68
102 102
10614 1101a
90 90
79% 83%

8534 80%
115 117%
93 96%

ill 112
111914114
II0I4 110%
I1.9 109
100 103
86 92

90V, 44 88% 91%

.UI.SCKI.I.ANEtmS BONUS—tloncluded.
Mauulnciufiiig ik InduMirial
Consol Tobacco 50yrg 4s.l!>51
Kegi»tere<l 1951

Distil bee Cor conV Isl ^ 58. '27

Distill ol Aniercolltr gu8.191

1

lU Steel Co deb 5s 1910
Noucouv (leben 58 1913

Int Paper Co Ist coii g l>«.19l8
Int St 1 uiup Ki-yr couv. 6s '13
Kuicker Ice (^Cliic) IstgSs
Lackaw steel Ist g h» 1923
N at btarcli .M Ig Co 1 st g 6s 1 920
Nat biarch (.'o s t deb 5s.. 192.)

Stan liupe A T 1st g 68... 1946
Income gold 5s I94i.

U H Leath Co s I deb ir6H..l!U.'-l

T7 8 i.ealty A Ioonvdebg58'24
U b bleei Corpcoi tr i^mjs.it'i...

Begistereit April 1 9'i;

F A
F A
AOI
J -J

J J
A
r A
J J
A
A
M N
.1 J
F A

VI K
J J

.»l N

.M-NJ

73 Sale

733, Sale
90 Hi
93 -I

;'5

lOi' Kale
101 Hi

lol Hi 102
ilO 91
0.:Hj 65
4n bale
2 3

112
82
81
,sO

\ Sale
Sale

"sSale

71 "4 73'^
7;; 38 Sep '04
72% 74 '4

99 Sep '03

99 Jan '99
92 Fc.l)'()4

109 lci9

1(12 Hi Sep '04
'.13 b'eb'ii3

102 l(i2

J'iy04
A'ug'(i4

41 I4

8'.l

64
4(1

2
112
8IH1
8i)3b
80«8

4
112 H
83
82
61 'f

4370

836

41

214
1:

44
218n

3

6334 771.^

673, 723m
6IH1 74>4

92 92
10518 109H!
97 103

"9''i3Bio'i%
87
••4

35
1%

10,34
80
(18'4

6,^34

10 s-

66
47
414

112Hi
86
82
82

i>liHceilnnpoua
Adams Ex col ir g4s 1948
ADiDkAlmp58 6'ee Cent N J

Am bb Cool W Vag58....1920
B'kl'u lcerryColBiC()n8g5s'48
(^hicJcA bt Yard c^lg5s.l915
netMAM Id gr incomes. .1911
lloboken LA I K(dd 5s. ..1910
.Mad b(i Garden Isl g 5s. .191!
Mail Bch H A Lg(^ug48..1940
-Nowp Nebhip A 1) I) 58 (H 990
N Y l)ock 60yr Ist g 4.s.. 19.M
St J o.sepli Stk Yds Ist 4 HiS. 1930
St L Ter cuiiplesStiifn A t'l-oii

Co Istg 4Hl» 5 20 ye;ir..l91 (

S Yuba Wat Co con g 6.S..1923
Sp VhI Wat Works Isl 68 1906
Ub Red A Relist el g 68.1931

M-S

M.N
V -A
J -J
A
.u N
.M N
.\1 N
.1 J
l<" A
J J

J D
J J
a S

102

64
100
80 Sale

90 Hi.

98%.

10214 102%

liiO:'4 J'no'02
63 Hi 63 Hi

111 Mai 01
80 80

50 Feb'O'.'

961^ Sep '''04

112 J'ly'04
H3Hi.i'iy'oo
70 Sep '04

100 103%

61 66%

76% 83

89Hj 91%

112 112

76" '76'

Vo price Friday; latest bid and aaked. aDnvJan bDna (('«<> e Due Mar d Due Apr ADueJ'ly Jc Duo An( Dae Oct p Due Nor « Da* Deo tOptionsale
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Volume of Business at Stock Exchanges

TBANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Wtek unding
Sept 23
iyu4

Saturday ....

Monday .....

Tuesday
Wednesday..
Thursday....
Friday

Total

Stocks

Shares

359,824
643,332
997,595
642,961
577.716
449,»70

3,671,297

Par vaUie

$32,499,150
49,14;t,200
90.321,000
57,59'2,10(t

63,995,250
41,434300

$324,991,500

Railroad &c
Bonds

$1,918,500
3,364,500
3,719,000
3,84l),500
3,745,000
3,229,600

$19,823,000

State
Bonds

,6399,500
59,500

227.300
244,000
105,000
47,600

$1,082300

V 8
Bonds

Sale* at,

Hew York Stock
Sxehunge

8 tookfl—N o.sUares
Par value

Bank sbares, par..

BONDS
OoTernment bonds
State bonds
RR. and mis. bonds

Total bonds.

Week ending Stpt 33

1904

3,571,297
$324,991,500

$6,600

1,082,800
19,823,000

$20,905,800

1903

3,223,229
$301,920,425

$5,000

S23,000
9,000

13,066,500

$13,097,500

January 1 to Sept S3

1904

90.361.135
$8,370,045,725

$468,100

$518,080
9,9t>S,540

618,156,4u0

$538,643,020

1903

119,283.368
$11,172.215 825

$440,050

*9,235,850
381,60(1

471,664,400

$481,281,850

DAILY TBANSAOTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Bnt 93

Saturday 12,501
Monday 19.447
Tuesday 31.583
Wednesday .

.

23.2ti4

Thursday 7.093
Friday 13.846

Total 107.734

Boston

Msted
thare>

Unlisted
shares

3,697
10.844
11,488
8,008
5,971
6,049

46,067

fond
sales

$7,600
34,000
23,000
23.000
26,500
41,000

«155,000

Philadelphia

LisUd
shares

16,884
19,608
26,121
22,911
15.164
14.563

116,251

Unlisted
shares

7,236
21,210
26,916
11,796
10,068
14,538

00,763

Bond
sales

$36,000
36,700
74,300
92,60(»
98,600

205,8u0

$543,000

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street lUiilwnys g^f^
NEW YORK CITT

Bleeck st& Ful F stk 100 33
Hist morl 48 1950 ..J-J 94

1IB'y<Si7th Avedik ..100 240
UaUmorl 58 1914 ...J-J 104
Con 58 1943 See Stock Excli

B'waySurflslSsgu 1924 4108
2d 68 inl as rental 1905 4 99 Hi

UCeut'l C'rossl'u sUc.lOO 330
fllSlM 68 1922 ...M-N ()117

HCenPkNA KRstk.lOO 204
flChr'l'r<fc lOtU St 8lk 100 177
Col&9th Ave5siie«SU)Ck Excli
Dry U E B cfc B—
Ulsl gold 68 1932.. .J-D HI
flScrlp 68 1914 ....F-A 99

^Eighth Avenue St.. .100 390
TlScrip 68 1914 F-A 105

1]42d<fc«rSt F'y 8tk..l00 890
42dSlM & StN AV..100 50
llsimort 68 1910 .MS 104 >2

l!2(Uucome 63 1915 J-J 80
InlerboroughKapTr.lUO 147
Lex Av &, fav F5» i'eeSl k Exc
Metropul Securities Hee Stk E
Metropol street Ky See Slk t
Ninth Avenue slock. 100 185
Second Avenue slocklOO 204
TllSlUiorl OS 1909 JVl->; n02S.
CousolSs 194S.... F-A {lllVi

IjSixtli Avenue stock 100 172
Sou Boulev 5s 1945. .J -J (!102
So Fer l8t 5s 1919.. .A-l) «1U5
Third Avenue &«« Stock Kxcl
Tarry W P & M 5s iy2ci 103
Yker8StKK68l946A.O 105

28tli<S! 29111 St« l8t 6s'90 Jlia
HTwenly-Tli'd St slk 100 3SJ0

Deb 58 1906 J-J 9ii

Union Hy Islos 194-,i F-A 110
Weatchest 1st 58 '43 J -J 103

BBOOKLm
Atlan Ave 58 1909..A-O
Con 58 g 1931 A-U
Iinut 58 See Stock Exc

B B& W E5s 1933. .A IJ

Brooklyn City stuck... lu
Con 08 See Stock Excli

BklnCrosHiu 58 1908.J -J

Bku Hgts iHl 58 1941 A-O
BkluQUo&bub 6'«e Slk
Bklyu Itap Tran See Slk
UUouey Is. & Itklyn ..lou

Isl cuns g 48 1948. .J -J

Brk C& .N OH 1939. J -I

SrSufc^ew 1st 03 "06 FA
Clr'pt & lyorimer Ml 1st 6m
Kings Co. Klovaleil—
1st 4s 1949 See Stock

Nassau Eluc pref luo
58 1944 A()
Isl 4h lySl See .'ii

N Wb'Kdt Flat l8lex4'ijM
Uteinway Ist Us 1922.J-J

OTHBR CITIES

Buffalo Street Ky—
Ist consul 58 1931. .F-A
Deb tifl 1»17 A.«)

Chicago City Ky slk. luo
Chic U iiion'rrHC See St'ck
Clevelniiil Klccir Ky.loo
Columbus (O) ni Ky..lOO
Prilerred loo

Colum Ky con Oh See Pli
Crosat'wii l8t58'33.J'I>

Grauii Kapids Ky luo
Preferred io(»

5102
no

li list

100
238

li.>il

102
104
Kxcli
Exch
.140
lOOU
113
loo
104

Excli
75
110

k Exc
101

4118

Ask

34
97

245
107
list

110
101
350
121
208
185
list

114
101
406
106
406
70
107
«5
149
list

X llfit

X Ust
192
208
103 "a

113
176
106
108
list

106
107
113
400
99
113
107

113

241

106
list

list

3.)0
101
115

list

113
li list

lOl

«112 112'v
Ho5^ im^j.
1-0 190
Exch list

74'h
92"-! 94
108

ilu list

}10H
69 60
«4 87

Street Uailtf^ys
Lake St (Chlo) El stk. 1 00
Ist 5s 1928 J-J

HLonisv St68l930..J<fcJ
Lynn<fe Bos Ist 6s '24.J-D
New Or! RysCo 100
Preferred 100
4128 1952 J-J

North Chic Str stock. 100
Pub Serv Corp of N J 100
Tr otfs 2% to 6% perpet
North Jersey St By iou
Ist 48 1948 M-N

Cons Trac of N J... 100
Ist 6« 1933 J-I)

New'k Pas By 6s '301 -J

Or & New Isi Os '05A-O
Essex Pas 68 1906 M-N
Rapid ITan St Ry..lOO
Ist 58 1921 A-O

J C Hob& Paterson 1 00
48 K 1949 M-N

So J Gas El <& Trao 100
Gng6s 1953 M-8

No Hud Co Ry 68* 14J-

J

5s 1928 J-J
Ext 58 1924 M-N

Pat City con 6s '31.J-1)
2d 68... 1914 opt A-O

Rochester By 100
Preferred 100
Con 58 1930 Bee Phila
2d 68 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 68 1946
UnitKy8(StLTran8)100
Preferred lOo
Oen 4s 1934 See Stk

UnitRysSanFran A>e«Stk
Wash By<fe El Co loo
Preferred 100
48 1951 J-1)

UWest Chicago St 100
^Con g 5s 1936....M-N

Gas Secarities

NBW rOBK
Cent Union Gas 1st 58...
Con Gas (N Y)stk. See .'<t

Oonv deb 68 otfs &c?.stk
EqultGascou 5s 193'2 Set
IIMutual Gas 100
New Amsterdani Gas—

1st consol 58 1948. .J-J
N Y G EL HAP See Stock
N Y <fe East Kiver Gas—
let 58 1944 J-J
Consol 5s 1946 J-J

N Y <fc Kichmoud Gas.lOO
Nor Un Ist 6s 1927.M-A
Ij.'^tandard Gas com ..100

llPrelerreil 100
Ist 58 1930 M-N

OTUKB CITIES

Amer Light & Tract. 100
Preferreil loo

Bay Stiite Gas 50
Biugliainton Gas 5s 1938
Brooklyn Union (vas d<'h

Os 1909 couv '07...JI-K
Butl'alo City Gas 8U)Ck 1 00
1st 6s 1947 -SVri» Stock

Chicago (4as AeeNV.stk
CoUN<il Ga.sof N J 100

1st 58 1936 J J

Consumers* L H A Pow—
OS lU3rt J-I)

TlDelroit City «a« 60
Elizabeth Gas l>tCo..lOO
Knsex <ft lluilHon Gas 100

Bid

« 95 S
lia^j

9'ii

29 Hi

75

95
64 >s
19
74
713,

i\or\
2112
ilOO
5100
245
§109

18
73
lol
no2
a 12
iiio
5104
4122
iioo
100
100^4
list

no4

104
IOVj
56

Exch
Exch
17
7i'a
83^

Ask

96
114
11412
11
31
77
87
100
55
21
74'-
'2
108 >,

113
101
101

110

73 Hi

102 S
103

106

103
101 Hi

105 Hj

92

« 82

no7'
k Exc
Exch
.•5tk K
2ao

no8^
Exch

nil
106
35

}104
130
1J6

iUOHj

63
94
Hi

\ 95

l,«5
4

Exch
b.XUI:

12
57

list

lisl

19
72'..

83 'v

64
83

109
li list

Ust
X lisl

310

109
list

113
108

«100

200
lo7'-j

<iaH .Securities

Fort Wayne 6s 192 5.. J -J

Gas<& El Bergen Co. .100
Grand Rapids Gas

—

Hist 58 1915 F-A
Hud.son Co Gas 100
58 g 1949 See Stock

1 Ddiana Nat & 111 Gas—
lat 68 1908 M-N

Indianipolis Gaa 50
1st 6s 1920 M-N

Jackson Gas Co 50
osg 1937 .A.-U

Kansas City Gas 100
1158 1922 A-O

TlLaclede Gas lOU
51 Preferred 100

Lafay'eGaslst 6s'24.M-N
Log* WabV Ist 6s'25.J - D
Madison Gas 6s 1926.A-O
Newark Gas 6s 1944.QJ
Newark Con.sol Gaa. .100
HCon g.'Js 1948 S-D

No Hudson L H <a Pow—
08 1938 A-O

l|0<fe IndCNat& III .100
Ist 6s 1926 J-D

Pat<fe Paa GasA EleclOO
H Cong 58 1949. ...M-S

St Joseph Gas 58 1937.J-J

Teleirr & Telephone
TlAmerTeleg& Cable 100
Bell Telepli or Bu Balo 100
IfCentral & So Amer. 100
II Commercial Cable ..100
Commer Un Tel (N Y).25
Emp <fe Bay State Tel 100
Franklin 100
IJGold <fc Stock 100

114Hss, 1905
Hudson River Teleph 100
UN Y<fcN J Teleph.. .100
58 1920 See Stock Ex

H Northwestern Teleg. 50
Pacific & Atlantic 25
HSouthern & Atlantic 25

Electric Companies
Chicago Edison Co. ..100
UKingsCo El LAP Co 100
Narragan (Prov) El Co 50
NYAQ El L&PowColOO
Preferred 100

United Electric of N J 100
4*1949 J-D

Ferry Companies
Brooklyn Peiry stocklOO
B&XYl8t6s 1911.J-J
Con 58 1948 See Stock

N Y A E B Ferry stk. 100
l8t 5s 1922 M-N

N Y A Hob con 5s '46.J- n
Hob Fy l8t5s 1946 .VI-N

N Y A N J 1st 5a 1946. J-J
10th A 23d Sts Ferry 100
1st raort 5s 1919. ..J-D

U Union Ferry stock .100
1]l8t68l920 M.N

Railroad
Chic Peo A St L pref. 100
Deposited stock...
Uudeposited siook
Prior lien g 4 Hjs'aoMAS
Con mtg g 5s 1930.JAJ
Income os 1930...

Chlo R I A Pac—Ref g 4s
1934 op to lyll A-<i

Erieconv4sAprr53AAO
N Y cent deb 48 'ai-M.N
Northern Paciflo 100
When released ...

Northern Securities.. 100
Reduce<l

Pitts Bess A L B 60
Preferred 60

Seaboard Air Line

—

Coll irSs 1907 op...M-S
Souih Pao pref (w 1) .lOu
Va A Soiithwe8lern.,100
Wabash Pitts Term Ky-
lHtg48Juuell954.J-D
2dg4sJuue 11954

Bid
62
28

noi
86 H2

Exch

42
62 H2

no6
81
98
12
597

Ask
66

103
88

list

46
67

107

80
68
40

«106
JlSoHi

76 H(

no8

{100
3

40
65

i 102 H2

89

90

106
190
115
78
47
118

102
16
9SH2
95
100
63
45
109
136
76

108'-.

102
5

45
66
103 "i.

91

92
100
107
215

107
I5<i

i7'i

112 Hi

66
95

t

98

188
5

list

lial

U3

103

87
156
Chan;
120
78
100

152
al80
a;9l
63
84
21
71H.

6
106
Exch
75

i 87
107

#108
J 104

45
96
31
90

no2
88
20

93
88 Hi

99 4,

132
103 Hi

2
1x33 Hk

t 72

95

35

86 >8

4U

1 08 Hi

Industrial and Miscel
Alliance Realty 100
llAllis-Cbalmers 100
liPreferred 100

HAmer Bank Note Co. 50
American Can com. ..100
Preferred loo

American Chicle Co. .100
Preferred loo

American Elevated
Am Malting 68 19U.J-D
Amer Press Assoc'n.lOO
Amer Ship building... 100
Preferred 100

Am Soda Foun com. .100
Isl preferred 100
2d preferred 100

.\inericau !Suret.v 50
Amer Tobiicco (old).. 50
Preferred See .--tock

Amer Tobacco (uew)
(Jomiiioii (w 1)

ITiferred (w i)

48 (\v i)

68 (w i)

Am i'ypefo'rs com.. .101
Preferred loo

Amor Writing Paper. 100
Preferred 100
5s 1919 J-J

II Barney A 8m Car ... 1 00
1| Preferred loo

Bliss Company com 00
Preferred 50

liouilA Mtg Guar loo
Borden's Cond Milk.. 100
Prefi rred luo

('amden Land 3
CelliilDid Co 100
Cent Fireworks com. 100
Preferred . . 1 00

Central Foundry 100
Preferred 100
DebOs 19l!l op 'OIMN

Century Keally 100
i;iiiwebroiigli .Mfg Co 100
TIClalllDdl R) Istpi-et 100
Jiiil prfff.rred loo
llComiiiuu 100

82
52
121

90
153
e list

123
82
103

185

67
87
23
72

6
HI
Ust
83
90
107H!
110

60

90
11
43
56
5\

a;46Hi
•^S

88

103
85
25
93 Hj

2
67
11

ItiO

250
Exch

225
80
65

lo7
30
88 Hi

3
14
76^4

106
90

90
99\

139
103»,

2':

35
76

96

86 Hi

43

100
12
60
60

47
lol
91 Hi

4
104
100

117Hi
130
130
425
120

Xllll
• "16
117 H)

l.>

57
l**
9

57 H.

105
420
S'O

90
91

Industrial ami >li»ire>

Col A Hock CoalA I pf 1 00
Ist g5s 1917 J-J

Compressed Air Co. ..100
Consolid Car Heating 100
HCons Firew'ks com .100

II Preferred loo
Cons Ry LtgARefiig.lOO
Consol Rubber Tire.. 100
Debenture 4s

Cons .'Storage Batteryloo
Cont Toliac deb 78'OoA.O
Cotton OilAFibre,pref.25 t

Cramps' Sli AEu Bldgloo
ifCrucible Steel 100

II Preferred 100
Cuban 6s oC 1896...
II Diamond iMatcli Co. 100
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
Preferred 50

Electric Vehicle 100
Preferred 100

Electro- Pneura'ic Tran 1

Empire Steel 100
Preferred 100

llGeneral Chemical ..100
H Preferred 100

Gold Hill Copper 1

Greene (;onsol (;opper.lO
Greene Consol Gold... 10
Hackenaack.Meadows 100
K n ick'b'ker Tr Co rec i s

Hackeusack Water Co

—

Ref g 48 52 op 12. ..J-J
Hall Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jones-Jew'l Mill
let 6s 1922 M.S

Herring. Hall-Marvin 100
Ist preferred 100
2d preferred 100

Hoboken Ijand A liuplOO
1158 1910 M-N

Houston Oil 100
Preferred 100

Hud.son Realty
Internat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 Hil922op'07

International Salt 100
1st g 58 1951

International Silver. 100
Preferred 100
Ist 6s 1948 J-D

Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
Lord A Taylor pref ..100
IILorillard (P)pret ...100
Mackiv Companies ..lOo
Preferred 100

Madison Sq Garden. .100
2d 68 1919 M N

Manh.attan Transit 20
Mex Nal Construe. pf 100
Monongaliela R Coal. .50
Preferred 50

Mont A Boston Consol .5
.Hosier Sale Co 100
IJNat Enam A Stamp 100
UPreforred 100

National Suretv 100
IINew Central Coal 20
N Y Biscuit 68 1911.MS
N Y Mtge A Security.lOO
llNew York Dock 100
^Preferred 100

N Y Transportation. ..20
Nor Am Lum'r&PulplOO
HOutario Silver 100
Otis Elevator com 100

Preterred 100
Phoenix Mining 1

Pillsburg Brewing 50
Preterred 50

Pittsburg Coal 100
Preferred 100

Pratt A Whitn pref. .100
Realty A-ssoo ( BklynllOO
Koyal B»k Powd pref. 100
Kussell A Erwin 25
Safety Car HeatA Lt 100
Seminole Mining 5
Simpson Crawford Co 100
l)eb8f6s':.J4op'05..J-.I

Singer Mfg Co 100
Standard Coupler comlOO
Preferred 100

Standard MUling Co.lOO
Preferred 100
58

Standard Oil of N J..100
."Storage Power 50
.Swift A Co See Boston St

Ist 58 1910-1914. ...JJ
Teuuessee Copper 25
IITozasA PaoiUcCoal 100

lot 6s 190.^ A-O
i'ltje <4uar A Trust ...100
I'lvlo Ins I'o of N Y..100
Tonapah Mm (Nevada). I

Trenlon Pol lories com 100
Preferreil uew 100

Trow Directory new.. 100
Union Copper lo
Union Typewr com. .100
Ist prelerred 100
2i1 preferred ]00

Unit Box lioardA Pap. 100
Preterred 100

U S i;i>itoii Duck 100
U t! Envelope com.. .100

II Prelerred loo
U S Keal 1 yA I m p See St' k

U S Shipbuilding (w l)

Prefei rpil(w 1)

5 oortifs
U H ?«ieel < :orp new 5r wyie

Col tr M f 58 '5 1 opt ' 1 1 .

Col tr •< f ,"i.M '.i 1 not opt.
UniVfisal KireKxl'r 100
Universal Tobacco... 100
Prrlerrwl 100

Wostolienter A Bronx
Tit le A .Mort Guar Co

.

95 [I West.iugli Air Brake. .50
0.1 Wliite Knob Mining. 10
97i«I Wortltinu Pnmp pref. 100

Rid
65
85

1

60
15
65
6

1

9

ASk
80
90

66

101*4
3

20
6

38
lO'.i'.j

131 1-j

o
37
69

16''h

19^4

5
32
48
94

''^16

16

12
10

J92
70
8

15
27
38

102
1

30
2

200
n02

IHi
10
90
150

6
18
73
16
65

6-4
1

11
10
102 "4

5
25
6'4

38'4
104
132
20
43
75

«8

l-^
\Q^
21

Hi

e'a
38
55
96
"18

leie
10
15
16

93
82 "a
15
35
29
41

105
1

40
5

96
4

72
14

170
ooo
list

250
83
67
107'

16
77>4
v;0

16
0'

145
li)0

rj2
IVi

I

I 19
•20

63
l-'4

I11.J

59
116

30
MOl

180
320
101
115
26
69
10
60
4S
7Hi

106
3

20
100
155
6>s
183*
75
20
59
9

35
102

9'!
190
330
104

14
74

lii4
42
106
115
14
40
6
1
3H.

34
95
16

t 24 Hi

t 44',
13»,
61
loo
130
104 \

t 61
176

t
I32

450
20
110

6Hi
26
73
638

I ^4

k Exc
ilOl
t 32

76
ilOJ
500
162

t 7
10
75
65

) '8

a:80
110
110

1

11
4

73
Exch

9
67 Hi

2<
.^tk E
ilo9
}109

6

2

130
• 133

3 Hi

120

26%
70
20 '

'22"
1»9

102 Hi
1434
81
"44**

126"*

18
48
7
•i

44
35 >9

97
18
247,

13',
til's

136"*

106
63
185

H
27
75

30
125

7Hi
28 >«

76
641

H
ii'ge
102
33
90
110
.-.10

165
8
12
.<0

75
1

83
115
115

6
20
80

list

12

29
X Uat

7
1
6

136

4>a

« Bayer pAm ifco«ruo4l inusre^u t Fnc« v«r «»iJ*ro. J tiAlo i»ric^ a iCc rif(liUk siCiUiT, i|:ieilH on 6booK IflxohAngo, toiUr not » very aoUre •©ourlty.



BOSTON STOCK EXOHA.NGE -Stock Record, Daily, Weekly and Yearly

Mliare Prlccn—Sol Tor Centam Friees

Bnttirdav
Sept. 17

, 82 82^,
i 98 Hj ".>8S<

I 860 250
• 154'«1.'>4S,
• 210
163>«1U1

•80(')" '.'.'.'.'.

•145 150

136 m
•48 60
•83 85

«;171 171

GO 60
•1334 li-'.

• 192

Mnnilati
lirpt. 19

81 Vi 81»4
•98 Hi StU

250 250
15t 154
237 237
163>al03S2

'300
U5 147

179'4
160 160

130'.
•48
•82

137
60
83

Tuftdav
Rapt !iU

Wrdneiday
BepL VI

80 81 >.

OS Hi 08 S
250 250
154 i:>4

237 237
'163Vil64

300
145 146

'17»>«....

203 Va 203 "a

•74 76
•69 70

gsHi OS's
•50 63
97'% 97\

• 93>3

• 93
»110

02>4

14''8 15
81 81
o^ 5*4

26^4 26»4
131>2l31.'2

•133 134
13834 139
14 >4 \i\
82^8 83

•llSWj
•11 1184

258
ITI-qITIH!
4213 42 >2

83^4 83^4

•ISO's I3112

•216 218
•SHj 9

103=4 103 >4

12^4 1234
60 60

•13>a 144
191 192

•74
'69

. 203V2
76
70

9513 95 >2

*50 63
9739 97',

•9234 93".

92
110 110

15 15H;
81 81

26^2 26 S.

I30I4 131
132*2 133
138 "2 139
14 14
8234 83
*334

119>2ll9>2
•11 12

6»2 6»3
255 258
171 171
4218 42>-j

83'4 83I4

1»3
1'4 1'4

131 131

217 217
8'2 8I2

101 "4 10134

137
•48
83

137
50
83

13 13
60>4 6OI4

*12i2 13 Si

19134 192

202
•74
70

202
76
70

•95
•50
97
•92

96
63
99

•92
110

92 "a

111

15 16<2
81 81 Sj

434 5
2434 26

129'el31>4
133 133'2
139 13y»4
•1334 14
82 Sj 82*4
334

•118
12 12
6ia fiSz

255 258
170 170
4218 42 >2

83 83^4
*183 188

lb l"-.

1301a ISO's

81>« «!».

•9rt'4 98-'4

250 250
153
'237
163

'300'

'145

'i79''» ,

154
240
lu4

160

•1371a,
-48
•82

14 14
601a 601a

•I314 1414
191 192

•74
•69
•29

.203 -a

76
70
32

95 95
•50 63
9834 10034
•9234 93I4

92'.
*110

92 '4

111

*15
81

151a
Si's

5 5
24 24''^

129-'% 13036
133 133
139 1391a
1334 1334

82

•238 3
loeiaioesj
•62
SOV) 307,

9'e 10

1734
6838

••75
•13
90
•81
•92

18^
6938

14
90
82

100

•1213
6778

123^
68 '8

•1134

•1
••25

13
•2634
•60

t)34

•610

12'a

13
27»a
•60
7

615

27
•634

••23

27 la

818;
•30

2 2
IO6I4 10634
62 63
31 31

1718
67*4
•75

131a
•90
•81
•92

t238
12
68

17»8
681a
75
14
91
82

100

21a
12'a
6938

'li's 12

-1
•25
13
27

*-45
634

615

lis

"13"
27
•50

616

216 217
81a 8^8

IOII4IOII4

82 la

334
118
Ilia ll'a
•614 634

255 268
168 170
42 14 421.
83 331.

183 185
•II4 lia

130 130

Thursday
HtpU ai

•80»4 81
•OS "a 99
250 250
'ir,3 154
'23 7 240
'163 164
Last -sale
Latt .Sale
146 146

'i79'i
;;!".'

ha$tfialt
137 'a 139
Lait Sale
•82 83
Laii Sale

14 14
60 60 'a

Last Sale
191 191 "-J

Last Salt
Last Sale

'200 202
•74 76
'69 ....
•29 32
Last Sail
Last Sale
-92 92'b
Last Sale
9y'8luo->4

•92'4 93
Last Sale
93 93

110l4ll0'4
Last Sale
Latt Sale
Last Sale

15 15
a;78'a 78'a
•5 5'a
23'a 23

12934 130 ife

1^234 133 '2

139 139'Ti
1334 1334

fYidav
Sept. 23

81
99

249'i
•153
•237
•103
tfi7

3U0
146
123
179'4

2S'i^
•137
48

42

•238 3
106 lOeia
*52 63
3ii8 sm
913 9H

87 87

16
6534
•75
*13
•90
*8l
*92

21a
Ilia
67i«

171,
67^
•75
14
91
82

100

21a
12
69

•11^8
24

•'•ifs"

.

123^
2638

••45
6-%

510

12
24
1

"vi\
263<
•50
6»8

513

2012 27'
•712 8'
•28 -35

68 581a
•14 141a
•59 61

•108 'alio
-2'4 ••^'a

. •S'a
; 3

18'a
3"l6

••60

4534
t^

II32
••75
•15

• •VO'a
1
•24 1*

9
3
13b

IS-.

•7o

46
5I4

I's:
1

15'-.,

ao'.
243<

• 2 '•.'38

Olia »!':
•80 'bO
•II3 13^

4 4I32

118 119

•6'4

f 19^8
I •Ilia
j,: 401a

438
91a

\ 80
I •76

19 'e
1134
4012
43b
9*2

89
•80

58 681-j

14 14
68 69

•108 "alio
2I4 2i«

*8ia
3

•114
18
4

•65
•6I4

46
6

9
S
1%

18

65
63,

46>a
6

-•75

•141a
79
24 I4

•2
92
•i>5

•li-.i

3l»ie
117

1
15 1.;

80
2414
2 'a

92
•85

1*4

4
1191-.

634

'1934'

11 '4
40 '8
4 '4

8^4
87
•75

634

'20'"

1114
4034
4''8

9 '4

88
•80

26>4

••28"

26 'i

•so"

66I4 5712
1313 14
58 58

108 110
•2 2'.;

•8>4 83,

216 216
-8I9 9

1011, 1013,

•2% 3
106 106
53 53
3oi« sm
10 10

1688
66I4

•75
•13
•90
•81
•90

21a
11%
6713

163.
67 'i

"14"

91
82

loo

2I2

11=8
68 '4

117= 12'a

'"i"
••25
•12 la

•2614
•4712
6"^

610

12
034

8234 tii

-334
118
•11
-6I4

Last Sale
1673, 168
424 42 14

83 83
184 184
•114 lia

130 130
Last Sale
Last Sale
216 216

834 884
101 14 101 '4

Last Sale

238 a
105 106
53 63

•3034 3118

Last Sale
Last Hale
16'4 163,

13 13
69 59

14-'4 Sep '04
I9014 191

165 Ang'04
Sep '04

203
74

3:j8

74
•70
31

/5'4
4ii

•92
65

991a
93

165 Aug'04
-91 "a 92

•110'4 ....
IG^B Aug'04
37'8 Aug'04
145 Aug'04

7S»4
5

•23
1-29 la

13212
139
1334
83
4

11734
•11
-614

258
I68I2 168 la

42 18 4218
83 83

184
*1'4 llli

130 la ISUh.
i Aug'04
12''^ Sep '04
21684 2163,
'•8'a 9

*101'4 102
r ... , ^^'a J'ly'04
LastSaless Aug'04

BOSTON STOCK
EXCHANGE

Salft
or l/ie

Weeic
SItareh Lovyest

Jian'je for Year
11/04

Uange lor /^rwuui
Year(iyu:i)

JilaKfi

673b

"14"

91
81

13
27
•47 '2

65,

610

•26'a 27

"28" "so'

3
•1'4

17'a
4'8

••50
6I4

4514
•5

•75"
-14
771a
2334
•2
92

••80
lia
4

111

3
l-\

18
434

•75
6 '4

45 'i

6

'"i"

80
24
2 Si

92
I

l»b
4

117

1934
11'4
39
414

•9
87
•75

6^8

26"
11 '.;

401«
43^
9 'a

8712
76

6684 5738
14 14
58 68

1081a 109
218 2ia
813
3
lis
1734
•4«8
•60

"451^

b\L

•15
7S

•23'a
2 '4

92
••80

184
3 '8

116

8'a
3
138

IB',
4^8

50
614

45'.

6'4

"i
1512
78
24 '<

2'<

92
1
134

4
116

1934
•11
39^%
4

*8i3

87
•75

2018
11 '4

403b
4I4

9
87
75

66»8
*-75
•13
•90
81
Last Sale

2'a SHi
12 12
6718 68
Last Salt
Last Hale
2212 22*2

' 1
Last Sale
1234 12^4

•2b '4 27
••45
-6I2 6»f

•5U5 510
Last Hale
26 '2 27
Last Sale
••29 •SO
Last Sale
56*3 6684
1334 I4I4

•58 69 '4

•108 "2 109 "2

2 2 '8

8 8
3'8 d^
138

18

•50

238
105 '2

5284
31

2934
75

I6I4
67

* -76
•13
•90
79

94

14
91
81

Sep '04

234 23^
ll's 1212
57 »4 57 'v

•7.5 Mar'04
IX "2 Sep '04

•yo" •96"
25 Aug'04

12=% 13
26I4 26 '4

•47 "a -iT^
6=8 6«8

505 505
•C/S< Sep '04

2634 27 iv

7 "a Sep '04
30 -60

10 "^ Sep '04
5618 67'-.

2^57
118
81
3<i

4
26

155
3"

117

40

4
651
400

161

10
4

26
150

33

9,938
60

1,150
538
75M
304

6.298
353

2,7e8
665
695
50
5

60
300

300
1,731
768

3
415
64

224
275
194

•45
6

1^8
18',
4".

•50

b'4
4584
5

Last Hale
16
77'a
21'4
2-4

91
••SO
•1»«

3'b
114

16
78
24 14
2 '4

91
1
184

4
116

Last Hale
Last Hale

7 7
Last Sale
1934 20'4
11
40
4

•8'a
•86'a
•70

11
40 '4

4
9

87
75

13^8
58 "a

108
*2
784

•3
l»a

18 la

438
••50
•6
46
-484

•1434
76 'a

231a
•2

4
884

86
•70

KiiilrooflM
82 Atch Toji A. ^sau^a FelOO
99 l>o i.rc-t 100

260 Jioaum <fe Albany lOO
154 Boston EleVHtwf. 100

Boston <fe Ix)well 100
164 BoBton <fc Maine 100

Aug'('4 Do prof 100
Ang'04 Ro.ston <& ProvirtenoelOO
146 CliicJunc !{)•& U syiOO
123 Do pref 100

CoD& MoutClaw8 4..100
Conn & PasH Kit pre! 100

J'ly'04 Connecticut Uiver...lOit
FitchOurg pref 100

Sep '04 «a Uy & Electric loo
83 Do pref 100

Mar'OS Houston El'tric com. 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H <fe Hart. ...100
Northern N H 100
Norwich <fe Wor predoo
Old Colony 100
Pere Marquette lOo

Do pref 100
31 Bntlaud pref loO

Oct '03 Savannah Elec com. .100
Feb '04 Seattle Electric 100

93 Do pref 100
Jan '04 Terre Haute Elec 100
10118 Umon Pacific loO
93 Do pref 100

Vermont <fc Mass loo
West End St 50

Do pref 50
Wisconsin Central. ..100

Do pret 100
Wore Nash <fe Roch..lOO

.Uiscellaneoun
Amer AgriciU Chem.lOO

78*4 Do pref 100
512 Amer Pnea Serv 50

2412 Do pref 50
130 Amer Sugar BeUn 100
13284 Do pref 100
13984 Amer Telep & Teleg.lOO
14 Amer Woolen 100
83 Do pref 100
4 Boston Land 10

118 Comberl Telep & Tel 100
12 Dominion Iron <fc St.
6 la East Boston Land

Sep '04 Ediaon Elec Illivm...lOO
(Jeneral Electric 100
Mass'chosettsGasCos 100

Do pref 100
Mergentlialer Lino. .100
Mexican Telephone.. 10
N E Telephone lOu
PlantCom t'st stk comlOO

Do pref 100
Pullman Co 100
Beece Button-Hole.. 10
Swift <& Co 100
Torrlngton Class A.. 26

Do pref 25
3 Union Cop L'd <Jfe Mg. 25

105 i-i United Frmt 100
5284 United Shoe Maoh... 25
31 Do pref 25

U S Leather 100
Do pref 100

Sep '04 U S Bubber 100
Sep '04 Do pref 100

16=8 U S Steel Corp 100 13,514
67=8 Do pref 100 20,888

West End Land 25 350
West Telep <& Teleg.lOO 17

Do pret 100 21
Westing El A Mfg.. . 50 50

Do pref 60
Mining

Adventure Con 25
Alloaez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead c& Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
BmghamConMinifeS 50
Bonanza (Dev Co)... 10
BoslonConC&G (rot8)£l
Calumet & Hecla 25
Catalpa (Silver) 10
Centennial 25 1,405
Central Oil 26
Cons Mercur Gold... 5 75
Continental Zinc 25
Copper Range Con Col 00 6,489
Daly. West 20 2u9
Dominion Coal 100 360

Do pref 100 4
Elm Kiver 12 110
Franklin 25 215
Granby Consolidated. 10 12,075
Guanajuato Cousol.. 5 20(i
l.sle Hoyale (Copper). 25 3,743
Mass Consol 25 2,04
Maytlower 25 340
Michigan 25 245
Mohawk 25 1,033
.Montana Coal <& Coke 25 59u
.Vlout <& Boston otfs.. 5 100
Old Colony 25
Old Dominion 25 60
Osceola 25 643
Parrott(Silv<fc Copp) 10 2,6
Phoenix Consol 25 '.00

Quuicy 25 116
Rlioile Island 25 250
Santa Fe(Gold<S! Cop) lo 400
Sliannon 10 l,oui(
Tamarack 25 110
Tecumseh 25
Xeuuessee 25
rrinity 25 480
United Copper 100
UniledStatesMlnlnjj; 25 7,813
Unit States Coal i&Oil 25 48.>

Utah Con (Gold) 5 8.8.'5
Victoria 25 2,294
Winona 25 9»i
Wolverine 25 312
Wyandot 25 1,985

64 Marl 4
88 Jan 7

•J39'4 J'lie 7
zl37 Feb
2:10 .Mar 11
15)S Aug ;:

166 Apr It'

•.,!95 Feb 24
136 J'uel
rim's J'uel5
180 J'neU
160 Apr 6
276 Jan 2i
133 J'ne 6
24>4Jan 2
73 Jan 27

170 J'ne 7
11 '4 •Sep 10
68 Sep 9
5 Apr25

1851a May25
159 Aug24

Jan 29
J'uel 3
J'ly20
Marl"
Aug 12

222
198
74
68
29

10
1,148
433
376
655
60

I43b
69

109

73,

3'8
1*2

20
438

•70
6 '2

45'2
5 '4

90 Sep '01

15W
7u'-i
23 "v

2 '2

91
••80
•1"^ 134
3 '8 3V

114 114
25 Sep '04

33 J'ly'03
•684 7

Mar'04
1934 20 '8
11 11
40I4 40

4
9

'4

86

1,035
4,100
2,858

70
1S6

'761

412
510
775
28

40 Jan 15
87 ^ May25
65 Jan 6
7138Marl4
8614 Mar
160 .Mayie
89 Jan 4
108 Jan 4
16'4 J'ly27
37'aJ'ly27

1 45 J an 7

12i2Aprl4
71 Jan 5
SiiFeb 4

17 Feb27
1221a Feb 24
122 la -Ian 5
11914 Feblb

9 Feb 19
68i2Janl9
3 12 Mar28

11212 Jan 15
714 J'nel3
5 '2 Jan 23

230 Feb 26
al51 J'ne2:^
3738MarlD
7734 Marl4

173 J'ne 2
lis Apr 30

118 Feb 23
1 Marl4

10 Mar2
208 Marl5

6 la Jan la
j;9934 Mar21
22'aJ'lyl8
25 Aug 12
2 Jan 16

95 Feb 8
45i4Feb26
28 Jan 28
eiaMayl'.;

77 Jan 16
1084 Feb 6
40 la Jan 6
838 May13

5 1 Is May13
50 Apr 12
eiaJ'ne 3
76 Marl4
7534 J'ne28
*90i8Aug 8

83i4Sep 10
99i»Sep 7

251 Ai.r2.'J
154 's Sep 10
240 Apr 23
lOyiaJ'ly 13
171 Jaul3
301 Apr 23
14934 Sep 10
124'aJau li'

185 Sep 17
162 la Jan 4
J85 J'uelo
141 Apr 7
4884 Sep 1

2

83 Aug 18

175 Apr -.'6

24 Jau-.^1
8OI4 Jau2
14'bSepl5
196 Jan
1631a Apr
232 Apr 21
207 Apr 21
801a Feb 1

76 Jan 13
39 Jauifo

75 Aug 3
d3»ieMar fc

43 Feb 8
•76 Mar21
8 Feb 23
1538Eeb24
•25 Feb 2
20 J'ly26
7 Feb 11

19 Mar '2

•39 Mayl4
6i8J'ly26

435 Jau 4
05 Apr 23
dUSjFeb 8

6'8 J'ly 25
20 J'lyl5
7i3Apr 5

38 Feb 23
1084 Aug 1
40 J'ue29

103 J'ly
I84 J'ne2
7 J'ne
2»8Marl8

•62 'a Feb 15
6 'a May .i

3 Feb 2
•45 Jlyl5
SiaJ'iiPlo

34 '8 Feb 8
2 '4 J an 1 a

•40 J'ly "

•50 J'ne 9
y'4 Feb 9

53 Feb 8
2»84 Feb 1
d-oO Aug 9
80 Feb 25
•50 Mayi;3
li8J'ue24
3'aAugl:.'

85 MaySi
•25 J'ne.;u

42 Feb
95 la J'ly
65 Jan

101 'a Sep
95 >4 Aug2
168 Apr.il
93 MailU
113 >8 Apr 26
17'2Feb26
40 '4 J'ly 18
145 Jan "

15i2J'ly21
8112 Sep -.iO

6 MarSl
27 4 Sep 16

13488 Anglo
136 AugSO
14084 Sep in
14'a8ep 14
83 Sep 16
4 Sep 23

119i2 8ep 19
12 May "

7 Sep 9
265 Aug2'^
17812 Jau 22
44 14 Augl8
84>4 A.igl5

187 AugSO
2 Jau 25

l31'aSepl5
4 Jau 28

17. J'ly 1

223 J'ly 13
8'8Aprl4

1031a Sep 16
2;iia J'ly l8
25 Augl'j
2 la Mar2»

113 J'uelo
53 Sep 2

1

31i4Sep21
10 Sep 17
87 Sep 2o
1934 Sep 12
7534 J'ly 19
ISSsSep 17
6938 Sep 1"

Jan 14
Aug 6
J'ly 19
Jau 21
Jan 15

91 Hi Oct

6684 Aug
83 '•., Oct
1162 Sep
87 "a Aug
108 Sep
15 la Not

144 Sep

9 Not
66 "a Nov
3 Sep

12 Sep
1073b Oct
116 Aug
1 14 la Oct

684 Oct
65 Oct
SiaJ'ly

115 Oct
6 la Nov
5 'a Oct

23 Dec
138 Sep
30 J'ly
74 '4 J'ly

16484 Aug
I'sOct

121 Not
9 Apr

15
94
85
100

3
a5

Jan 18
Aug26

334 Mar2 5
6 Marl9

18 Jan 4
8 ^8 J an 4

30 Jau 2
2i8J'nell
5 Feb 23
69 Jau 5
•50 Feb J3

69°gSep 9
1 Marl5

13i4Aug22
24 Sep
li4J'ly25

35 J'ly 25
1434 AugoO
28'4Sep

-

55 J'ly 16
7 "a Sep 1

325 Sep 7
09 J'ly 16

1 29 '4 Sep
10 M8y20
•75 Jau 5
12i4Apr 9
59 'a Sep 15
36 Jau :
72 Jau 2
113 Jau

2

3 Sep -J

9=8 Sep
414 Apr 2y
2 Apr 8
20iaAug31
4*8 Jau l8
1 Aug2o
684 a.ep 13

4884 Sep
6', AugSO
1=8 Sep
l-ib-^pr^b

16 S. Sep 1:

81 Sep 111

2912 Feb
dS Juu25
loo Jau

114 Apr 8
2 12 J'ly 15
914 Jan l8

120 Jau 19
•50 J'ly 13

"
8's J''ly25
6 Maris<

23iaJ'ly2i.'
1212 Aug3u
43=8 Sop :

4=8S-ep 19
10=8Aug29
93 Sep 6
114 Jau 4

197 J'ly
6 la Dec

99 J'ly
25 J'ne
28 J'ly
I84 Jan

91 Aug
38 la Oct
27 Aug
7 Sep

7184 Oct
9 Oct

33 J'ly
10 Not
4934 Not
'50 Jan

7 la Not
71 Oct
67 Oct
8O84 Oct

2 Dec
SI4 Jan

3384 Oct
•50 Feb
6 Jan

15=8 J'ly
•75 Sep

104 la Jan
95 Jan

178 Keb
97 Feb
116 Feb
26^8 Jan
52 Jaa
150 Jaa

26 Feb
86 14 Feb
7 Mar

24 Ka>
134>4Jan
123 la Dee
169 'a Feb
14'gFeb
79 '4 Jaa
534 Jaa

127 Jaa
62i4JaB
884 Jaa

310 Feb
H)i Feb
4884 Feb
88 's Feb
190 Feb

2 la Jaa
139 Jaa
20 Jaa

25
7

20
•40

Apr
Oct
Dec
iDec

400 J'ly
•OS Feb
12 J'ly
584 Sep

35 Nov
10 la Sep
37 J'ly
31 Not
59 "a Oct
106 Oct

2 Oct
7 J'ly
384 J ly

50 Dec
5i4Jly
3 J'lj-

•30 Dec
484 Dec

31 Jly
2 Nov

•55 Not
•50 J'ne
5 Oct

43 W, J'ly
16 J'ly
2*8 Dec

80 Oct

237 Jan
10 Feb
132 Jaa
2684 Jaa
2984 Jaa
5 Apr

111 Jaa
53 Jaa
31 la Feb
15 18 Feb
95 la May
18<aFeb
57>a Jaa
39^8 Feb
89 =8 Jaa
•80 Mar
28 Jaa

102 Feb
108 Feb
110 Jaa

18 Jaa
81a Mar

73=8 Mar
114 Feb

1284 Mar
31i4Feb
6i8Feb

•95 Mar
14i8Feb
39 la Feb
'90 Mai

Not
J-ly
Dec
j;iy
Nov
Jan

•to
1
7

75
•25
17'
4 '4 Jly
4 Dec

16'4J'iy
8 Dec

22 Jan
1 la Dec
6'aJly

61 J'ly
76 Oct

551 Mar
•10 Feb
3 1^8 Feb
9'aJ'ly

I'-^'sa Jan
16 Mar
75 Feb
48 la May

131^8 Jaa
ilSSiFeb

5 Mar
14 Feb
&i8 Apr
3 Jan

171a Feb
18 Feb
2iaJaa

1 1 la Feb
58 Feb
8 Mar
2^^ Jan
2 'a Feb

23 'a Feb
79 Feb
34 Feb
71a Feb

126 la Feb
4 Feb
3 Jan

14^8 Apr
190 Feb
l-ia Feb
3334 Mar
14 F-eb
31=4 Jan
27 "a Feb
17 Mai
33<^May
9 Feb

1 1434 Mar
77 Mar
27(Ma(

. »Beforepay'toIasse8s't3callodlnl903. dBefore pay'tof assess'tscaUedm 1904. •Bidandasked. 2 New stock. tAas'lpaid. tEx-righta. oEx-diT.4n«ht«



Sept. 24, 1904.' Boston Bond Becord. 125"

BONDS
' BOSTON STOCK EXCH'GE
fc,>- Week Ending Sept 23

Am BeU Telephone 4s.... 1908

Am Telep & Tel coll tr 4s. 1929
Atch & Nebraska 1st 7s--19tJ-^

AtcliToii&SFegeng4s..l9 5

Adjustment g 48....J'ly 1995
Boston Elect Light Ist 68.1908
Consol OS l-Jf*

Boston* Lowell 43 190'

Boston & Maine 4 -iza 1944
Improvement 48 19U&

Bostifc Mon 3d issue 78... 1904

Boston Terminal Ist S'as. 1947
Bur & Mo Biv ex 6s 1918
Non-exempt 6s 1918
Sinkine lund 4s 1910

Butte <& Boston lst6s. ..191(;

Cedar Rap & Mo R Ist 78.191b
2^78 190y

Cent Vermt'ist g4s..Mayl920
Chic Burl <fe Q extend 4s. 1905
IowaDivl8t58 1919

• Iowa Div Ist 48 1919

v Debenture 5s I9i^
!:, Denver Exten 48 1922
V- Nebraska Exten 4s 1927

fp B <6 8W 8 t 4s 1921
ff lUlnois Div 3 I2S 1949
!>- Joint bonds See Gt Northern
Ohio Jo By & Stk Yds 58. 1915

!; CoU trust refunding g 481940
OhMUcfe StPDubD 6s.. 1920
Oh M <Si St P WisV div 6sl920
Chic & No Mich 1st gn 58.1931
ghlo cfe W Mich gen 68. ...1921
oncord & Mont cons 48.. 1920

gonnijfc Pass R Ist g 48. ..1943
urrent River 1st 58 1927

DetGrRapiS) W Ist 48... 1946
Dominion Coal Ist 68 1913
Eastern Ist gold 68 1906
Fltchbiirg 48 1915
4a 1927

Fremt Elk <fc MoV Ist 68. .1933
Unstamped IstBs 1933

GtNor C B&Qcolltr4sl921
I,
Begi8tered48 192l|

J-J
J-J
M-S
A-O
Nov
MS
M-S
J-1)
J -J
F-A
M-N
FA
J-J
J-J
J-J
AG
S*.N
J-D

AG
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Fi-idav
Sept 23

Bid Ask
99 Hj Sale
96 Sale

101 >4 Sale
9534 96

112

12918
113
.,^.. 80

98

108 ...

97 "a 9812
125
12434
104 105
1U3 Sale

97
107 10734
10384 Sale

1371a
1371a
9513 95^8

Week's
Mange or
Last Sale

Low High
991a 9§\
95''8 96 4i

11312 Feb'03
101 14 101 »8

95'8 957^,

110 Feb'04
1041a Apr'OO
117 Feb'04
99^8 Jan '02
101 Mar'03
112 1^2 Jan '03
11212 1121.2
10034 lOO^i
99 99
100 J'ne'Ol
129 h Sep '04
117i4lfeb'03
80 80

100 Sep '04

107 Jan '04
IOOI4 Feb'04
105 J'ne'04
100 J'ne'o4
106i4Deo'02
9Sia 9812
94 Sep '04

108 108
98 Sep '04

125'aJ'ly'04
123 Ha Apr '04
10434 Sep '04

108 108
109i4Mar'02
II214 Jan'03
101 Apr'04
98 Aug'04
107 10714
IO3S4 1033,
102 la Apr'04
llli4May'02
137 la Aug'04
137 Feb'04
951!^ 96
951a Sep '04

17

33

Mange
Since

January 1

Low High
9734 993^
88I4 97 12

97'S8 102=8
87 96

110 110

ii?" il7"

112 113
10014102
99 993,

123 I2918

78 81
99ial00

IOOI4IOOI4
104 105
99 14 100

981a 981a
9018 94

1053910734
97 9812
1243412512
123 la 124 -a

100 10434
1051a 108

lOOialOlia
95 98

1051a 109
10334 104«9
1021a 103

137 1371a
137 137
90 9818
9038 961a

BONUS
BOSTON STOCK EXCH'GE
WEEK ENDING SEPT 23

niinois steel deben 5s 1910
Non-conveit(ieben 5s,... 1913

la Falls* Sioux C 1st 7s.. 1917
Kan C Clin & Spr Ist 5s. ..192.".

KanCFt S <fcGull I8t7s..l908
KanC Ft Scott <fe M Os 1928
Kan C M & B gen 48 1934
Assented income 5s 1934

Kan G & M Ry & Br 1st 5sl929
KanCStJo&C B Ist 7s. .1907
LR& Ft Sm Id grist 7s... 1905
Maine Cent cons 1st 7s... 1912
Cons 1st 48 1912

Marc Hough &Ont 1st 6s. 1925
Mexican Central cons 4s. .1911
lstcon8Uio3s Jan 1939
'id cons inc 3s Jan 1939

Mich Telep cons 53 tr rec. 1929
Minne Gen Elec con g 5a 1929
New Eng Cot Yarn 5s 1929
New Eng Teleph 63 1906
68 1907
6s 1908
58 1915
NY&N Eng Ist 78 1905
Ist 68 1905

Old Colony gold 48 1924
Oreg By & Nav con g 48. .1946
Oreg Sh Line Ist g 6a 1922
Repub VaUey 1st s t 6s.. .1919
Rutland 1st con gen 4ias.l941
Rutland-Canadian Ist 4sl949

Savannah Elec 1st cons 58.1 952
Seattle Elec Ist g 63 1930
Torrington Ist g 5a 1918
Union Pac RRcfc Igrg4s.l947
l8t lien conv 48 1911

United Fruit conv gen 58. 1911
US Steel Corp 10-60 yr 58.1963
West End Street Ry 4a 1916
Gold 4ias 1914
Gold debenture 48 1916
Gold 48 1917

Western Teleph & Tel 58.1932
Wiaconsm Cent Ist gen 4sl949
Wisconsin Valley 1st 78.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
FA
J-J
J-J
J-J
J-J
F-A
MS
J-J
M-N
MS
M-N
F-A
M-S
M-N
FA
J-J
J-J
J-J

Price
Fridav
Sept -JS

Bid Ask

99'" SailV'

IO712
I2114
95
90 91

10634

6518 Sale

94

10034 Sale
100 la

103 la.

90
103

108

105
10218
10218
101 102

Week's
Range or
Last Sale

3^

Low High
97 J'ly '04

99 99
12818 J'ne'04
97i2J'ly'<l4
107i2Sep'04
12114 121 '4

9.i Aug'()4
91 Sep '04

10334 Aug'04
10634 Sep '04
100^4 Sep '04

120 la Sep '04
102 J'ne'03
118 Ma\'04
65 6518
lG'fSep'04
6'8May'04

75 J'ue'O;;
102 la Aug'04
94 94

10134 Aug'04
103 Aug'04
103 Apr'04
lOeisMar'os
10034 10034
10(ii2Sep'()4
IO4I4 J'ne'04
101 12 J'ne'04
121 J'ly '04
103i8Aug'U4

102 Mar'02
91 Sep '04

103 ig 1031a
107 Feb'03
10334 Sep '04
103 Aug'04
1081a Feb'04
72 14 May'04
102i4Sep'O4
105 ifl May'04
10234 Apr'03
102 la J'ly '04
101 lOlia
87i4J'ly'01
112 Sep '04

12

13

Mange
since

Jamiary I

Low Miyhr
96 97
9334 9:»

128 1281^
97 100

107ialll»
117 12'^ '

92 95 ia

81 91
103 104
1061a 10818
101 10134
I2OI4 122

118 118
OS's 70>2
13 I6I4
6^8 7*8

1021a 1021a
93 w, 971a

10134 102
1 02 1 03
102l8l04i4

10034 1021a
lOOialOlSg
104 14 I04I4
lOlialOlia
1201a 121
103181034

91
100

92
10314

100»B 10434
94 103
IOOI2II3
713e 7214
102 10234
IO5I9IO518

10134 10212
98 la 102 14

112 112«8

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No pnoe Friday ; latest bid and asked. H Trust Co. ctt's.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
Sept l'>

91 91
144 144
2934 2934
738 74

•484
S278
6616
934

-9»8

49
234

93,

93,

•61
4034

6588
42
7

•15'4
3338
42 'e

38
5534
94^8

66
42
7

I6I4

34&16
434
38
56
94

Monday Tuesday Wednesday Thursday
Sept. 19 Sept. 20 Sept. 21 Sept. 22

90 90
144 14=8
294 29 4
•7I4 —

48 484
224 224
64 634

104 114
9"l6 9"l6

82 82
404 414
34 34

663i665iiie
414 41»8
7 74

•1534 16
32i3i3 334
42»8 42 »p

384 384
66 56
94 9434

82
'8968 90
144 144

•294 294
*74.-

48 48
2134 224
638 634

ll'^s 12
S'^s 10

82 82
40=4 41
333 34

64»8 6538
4078 414
7 74
154 16

327ie32iOie
424 42 4
384 384
66 56
944 9434

' 82
904 904
144 144

•2958 2934
734 734

4734 47»4
22 224
64 608

12 124
9^8 9'8

81 'a 81 '8
4034 424

644 6538
41 414
7 7I16

154 154
3234 334
'424 43
3734 3734
56 56
954 964

79 81
904 924
144 144
2934 30
74 73<

4734 4734
22 224
63b 64

12 12
»l3l8 913ie

•81 82
414 41«8

644 65 4
41 41
*7 74
154 154
329i8 334
42^4 4234
3734 38
56 56
96 96 14

iViday
Sept. 23

7939 80
913, 92 4
14 4 144
2934 30
74 8

43 .

2178
6
114
•934
*8
294
8I34
4138
•34
6479
404
7
154

3211,8
424
374
664
96

'*20

48
224
638

ll'a
9'b

10
294
8I34
4134
34

65I4

414
748
16
333i6
42 Ui

3734
66 S.

974
22

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gaa 100
Northern Central 50
Seaboard Air Line .....100

Do pref 100
United Ry & Electric. 50

Philndelpliia
Amerioan Railways 50
Cambria Steel 50
Consol Lake Superiori.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt Interim ctfa..

Do pref Interim otfs..
Lehigh Coal <& Nav 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania BR 60
Phihwlelp'a Co (Pittsb) 50
Philadelphia Electric. 25
PhUa Rapid Transit... 60
Reading 60

Do l8t pref 60
Do 2d pref 50

Union Traoton 50
United Gas Impt 50
Welabach Co 100

Sales
of the
Week
Shares

622
1,377
4624
1,515
767

133
4,984

13.776
3,567
2,902
*""5

62
7,667
375

9,076
3,897
3.956
3,963

62,516
293

1,228
1.343
15,013

Mange for Year
1904

Lowest

574 Jan 5
71 J'ne 2
7 J'ne21

1334 J'ne21
534 J'ne 1

43 J'ne 3
184May25
4 May 13

138 May13
734 Feb 8
54J'lyl5

20 AuglO
624 Jan 14
3334 Feb 26
2^8 Mar 3
5678Marl2
37»8Mayl7
5 May26
8 Jan 6
194Marl4
38 Mar 1

28 Marl4
4534 Jan 2
81 Mayie
22 J'nelS

Highest

82 Aug26
92 4 Sep 13
16»8 Aug30
323»Aug31
83gJan26

4934 Augl5
23 4 Sep 17

% 634 Sep 19
tr24Sep21
10 Sep 20
134 Feb 8
384 Feb 6
82 AngSO
42 4 Sep 21
4I16 Jan 25
663b Sep 16
13 Jan 22
738 Sep 10

tl8 Sep 10
34i5iaSop 9
43 4 Sep 14
38 14 Sep I'.i

5634 Sep 8
97 4 Sep 23
22 J'nel8

Range tor Previous
Year (lyOiS)

Lowest Highest

584 Dec
84 4 Oct
10^4 Dec
20 Oct
8 Oct

4034 Dec
174 Nov
4 Not
38 Dec

746 Oct
10 Dec
19 Nov
64 Aug
344 Nov
14 Sep

5538 Nov
36 Oct
5 Aug
734 Dec

1834 Nov
36 Sep
2734 Nov
404 Sep
76 Oct
20 Aug

724 Jan
118 Jan
284 Jan

I

45 Jan
144 Jan

524 Jan
•^Q^^ Jan
9»i6Jan,
4034 Jan

;

104 Jan
11 Deo

'

36 J'lyi
7934 Feb
454 Jan
4 Jan

7834 Jan,
4734 Feb 1

9 Jan
174 Jan

j

341116 Jan '

4411,8 Feb,
404 Jan

i

4734 Feb

'

1164 Jan

;

31 Mar.

PHILADELPHIA
iDHCtive (Stocks

American Cement 10
Amer Iron & Steel 60
Bell Telephone 60
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trao Pitts 50
Preferred 50

Danville Bessemer... 14
Diamond State Steel..
Preferred

Kaston Con Electric...60
Elec Storage Batt 100
Preferred 100

Germantown Pass 50
Harrison Bros pref... 100
Indianapolis St 100
Inter Sm Pow <fc Chein.60
Keystone Telephone ..50
Preferred 60

KeystoneWatch Case.100
Lit Brothers 10
Little SchuyLklU 60
Mlnehill & Schuyl H..60
Nesquelioiiing 60
N Haven Iron & Steel.

6

North Pennsylvania. .50
Penn Gas Coal 60
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred loo

Phila Co (Pitts) pref.. .60
Phil Germnii A Norris.SO
Phila Traction 50
EallwavH General 10
Susqueh Iron &> Steel..

5

Tidewater Steel 10
Preferred 10

United N J RHA0..100
Unit Pow a> Trans.. ..25
UnltetlTrao Pitts 60
Preferred 60

Warwick I ton & Steel. 10
West Jersey A 8eaSh.50
Westmorelund Coal... 60

Bid Ask

74

46 ii

120

98

80
45
163 4
97 4
m,

2694

4

79'

51

85

100

454

9734

"K

44

PHU.ADEI-PHIA
Bonds

Al Val E ext 78 1910 A-O
AmRysconvSs 1911.J-D
Atl City Ist 6s g '19.M-N
BaUs Ter Ist 68 1926.J-D
Berg&EBrw 1st 68'21 J-J
Bethle Steel 68 1998. y-F
Che <fcD Can 1st 58 '16 J-J
Choo& Me Ist 58 1949 J-J
ChOk<6Ggen58'19 J-J
Col St Ry 1st con 68 1932
ConTracofN J Ist 68. '33
E<S!AlatM58l920M.N
Elec & Peo Tr stk tr otfe
Elm <& WU Ist 6s 'lO.J-J
Eq II Qaa-L Ist g 58 1928
H <fe B Top con 58 '26 A-O
Indianapolis By 48.1933
Interstate Bys—
3-3 4-48 1943 F-A

Lehigh Nav 44s '14.Q-J
BBS 4s g 1914. Q-F
Gen M 4128 g.l924.Q-F

Leh V C let 58 g '33. .J-J
LehV ext 48 1st 1948.J-D
2d 78 1910 M-S
Consoles 1923 J-D
Annuity 6a J-D

Leh VTraol8t48'29.J-D
Nat Asphalt 68 rects.
New Con Gas Os 1948 J-D
Newark Pass con 6s 1930
NYPh(S>Nol.st4s'39J-J
Income 48 1939...M-N

No Penn Ist 4s '36..MN
Deben Os 1905 M-S

Penn gen Ca r 1010. .Var
Consol 6s o 1905. ..Var
Consol 68 r 1919. ..Var

Penn & Md Steel con Os.
Pa & N Y Can 78 '06.J-D
Con 6s 1939 A-O
Con 4s 1930 A-O

Penn Steel 1 st 68 '17 M-N
People's Tr tr certs 48 '43

P Co Istife col tr 6s'49 M-8

Bid Ask

102
112
92

10214

1024

117

110
1084

99 4
123
1084

100

844

614

102"

8434

63

112
110
1164
1224
143«8

iif

11334

iio"

'1024

1144
1014

105 S
114
9934

1024
100

10234

PHILADELPHIA Bid Ask

Phil Elec gold trust ctls
Trust certifs 48

P <& E gen M 6 g '20.A-O
Gen M 4s K 1920..A&O

Ph <fc Bead 2d 5s '33.A-O
Con M 7s 1911 J-D
ConM 68 g 1911. ...J-D
Ex Imp Jf 4s g '47.A-O
ConM of '82 48 '37.J-J
Terminal 5s g 1941. Q-F

P W A B col tr 48 •21.J-J
Bocheater By con 5a 1930
S R E Side 48 int frun ctfa
U Trao Ind gen 68' 19.J-

J

U Trao Pit gen 6s '97 J-J
Welsftach s f 68 1980.J.D

BALTIMOItE
Inactive tStocks

Atlanta* Charlotte. .100
Atlan Coast Line BB. 100
Atlan CoastL (Conn)lOO
Canton Co 100
Georgia Souifii Fla...lOO
1st pref 100
2d nref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Eleo LAP prel.50

Bondn
Anacostia A Pot 58
Atl A Ch Ist 7. ..1907 J-J
AtlHU C L RR4sl9&'.!M-S
Atl Coast L(Ct)ctf8 68 J -D
Ctfsof liidebt4a....J-J

naltCl'asalHt6s'll M-N
Bait Fundg 58.1916 M-N
Excliaiigo3 4» 1930 J-J
Rofiiudiug 3 4a 1952J-J

Bait* 1' 1st 68 m I'll A-O
Bait Trao lat 58..'29 M-N
No Bait Dlv 58 1942 J-D
Convertible 6e.'06 M-N

Cenfl Rycou.-)Hl932 M-N
Ext A Imp 68.1932 .MS

ChasCityRy l8t58'23J.J

10138
674

116
104 4
127
120
1124
1044

1254
;034
109

116
A74

16S
129
275
85
35
97
70

23,

39 4

102 «»

107

120
91
107
118
10934
1124
113
11311,

119 4
102
117
116
loo

1014
6734

128
1204

104
1064

973^
1164
6S

180
285
90
45

78
6
84

42

103
no
934

126
96

121

BALT1310RE
Chas By G A El 5s "99 M-S
Charl C A A ext 5a.'09 J-J
2d 7a 1910 A-O

CityA Sub Ist 6s. .'22 J-D
City A Sub(Wa8)lst58'48
ColAQrnv lat 68.1916 J-J
Consol Gas 6s... 1910 J-D
6s 1939 J-D

QaA Ala 1st con 58 '46 J-J
Ga CarAN 1st 58 g '29 J-J
Georgia P Ist 68... '22 J-J
GaSoA Fla Ist 68 1945J-J
G-B-S Brew 3-4s lyOlM-S
2d income 58 1951 M-N

Knoxv Trao 1st 58 '28A-0
LakeR El 1st gu5s'42M-S
AIetSt(Wa8h)l8t6a'25FA
Mt Ver Cot Duck Ist 6s.
Incomes

NptNAO P Ist 58'38 M-N
General 58.... 1941 M-S

Norfolk St lat 58 '44. .J-J
North Cent 4 48 1925 A-O
68 1904 J-J
Series A 5s 1926....J -J

Series B Ss 1926 J-J
Pitt Un Trao 6a 1997.J-J
Poto Val 1st 68 1941. .J-J
SeoAvT(Pitt8) .'is '34 J-D
Sav FlaAWe8lo8'34 A-O
Seaboard A L4s lO-WA-O
Scab A Hoan 5s 1926. J-J
South Bound 1st 58. .A-O
U El LA P 1 at 4 4a'29 M-N
Un RyA Kllst4»'49M-S
Income 48 1949 1-D

Va Mid lat 6s 1906..M-S
2d series Os 1911. ..M-S
3d series 6a 1916. .M-S
4theer3.4-r.8l921.M S
6Ui series 5s 1926. M-S

Va (StBfe) 8h new '32. J-J
Funddebl2 3S1991.J.J

West N C con 6« 1914 J-.T

WesVaCAP l»t 6g'll J-J
Wll A Weld f>8.. 1936. J-J

Bid Ask

84
114
110
113 4
101
11734
1103.

1144
10314
111
122
1134
5r>4
23 4

102
116
118
64
16

1064
1U9

119
119
IIJ
114
11.".

114

112
110
\K<\
904
4.>4

101 >5

107
lis
lUtf
112
95
96

ll,^34

1124
lis

86

1144
1014

U14
115
1084
112

1144
52
25

66
18

120
120

83

9534
91
4534

96 4
9. -.4

llti4
ll:^-i4

* Bid and acked prices ; no sales on this (lay. H lowest is ex-dividend. ^Ex-rights. t$ir>patd. t RoorganisaUoQ oertUloatos f3 assessment paid.
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Investment and Ulailroad intelligence,

RAILROAD GROSS EARNINGS^
~~*

The following t:il)le siiows the gross earnings of every Stf^m railroa I from which regular weekly or monthly returng
oan be oblaiiied. Tlie lirst two columns of figures give the gro.is earnintrs for the latest week or month, and the last two
columns tlie earnings for the |)eriod from July I to and inoluliug such latest werfk or month.

The ri turns of the street railwiys are brought together .teparatehi on a >iubnequent v'lge.

ROAUS

AJaGt SoiilUern
AlaN ()& Texa>

iS O At No East
Ala <*.•: V)ik(il»'g

Violibb Bh <V V
AUegheuy V'alloy
Auu Arbor
At<'h Top & S Fe
AtlHi)ta<Si Cbitr.
Atl Knoxv A: No
Atlantic ii Bir. n
Atl Coast Ijino../

Bait A: Auii a L<.

Bait <fc Ohio
Baii>;i)r & Aroosl
Bellefonte Ceul'i
Bridf^l <k 8aco U
Bull Roeh& yiiti-

Bulllllo &SJ8C1..
Oauudlan Nortb
Oauadiau I'acllU-

Ceut'lof GeorjilH
Ceut'lof N Jerisej

Central Paoitio
Chaltan boulli'ii.
GheK;m AOliio..
OUio& Alton Ky.
Glilo Gt Western
CUlclufl ^Ij'v...
ChleMUw&Sti
Chic i& Nortb W
OUicStPAl AG.
Cblo Term Tr KH
OlnN O&TPao.
ClCiu Ch<k Kt L
Peoria& Cast'ii

Colorado <k Boil 111

Col Nowb & Lau.
Copper Kauge....
Cornwall
Coruwall &Leb..
Cujuberrd Valle\
Ueuv.&RioGr.

<

Kio Gr. West, i

De>t& Mackiuac.
Detroit Southern
Dill i30 8h<$^ Atl..
Erie
Evanuv & T H...
F'rcbild & N'r'e'i!

FarmV& Powliat
FtW&Ueu\Cil.\
(leorgla RR
GaSouib& Fla..
GiiaValGd N..
Gr Tnmk Si'steui
GrTr. West'i)
DetGrH<teM..

Great Northern
MoutauaCent'i
Total system

Gult&Slilplslaud
Hooking Valley..
HouH& Tex C.oul
H&E W.Texas
Houa&Shrevep't
lUluois Central..
Illinois Soulheri,
Indin <fe Iowa...
Iui<Si GtNorth'ii
Unteroo(Mex)..
Iowa Central
lialla^vha&; 3Ilcl

KauCity .Soatli'n

LakeEru'&Westi
Lehigh Val RR..
JLexiug &. East'u
Lon^ Irrlaufl

Loiitsiaiia d- Ar);
Lou 8Y Heii&5t L
LouiHV k NhrIiv.
Macon <fc Hiiiu...
Mttu'teei\;Gr. rta

haUtt UroKS bMmuKjs

IVerk
or Mojilh

J.A wkSopt
I'iiciilo.

August..
AuguBC.
August..
July
vJ.l wkaept
.luly
Jimo.....
July
June
July
Jui.e
Auguat..
July.. ..

August...
July
2d wkSept
July..
2 I v.-k 8apt
id wkSei
2q wkSept
July
January ..

2d wkSept
July..
luly.
2d wk Sept
2d WkSept
July....
August.
August
2d wk Sept
id wk dept
July....
July. .

2d wkSept
July
mne
July
July
January..

2d WkSept
July..
2d wk Sept
2d wk Sept
July...
1thwk Api
July....
luly.,..
July....
July....
Au^u8t.
June ...

id wkSept
4thwk Aug
-Ithwk Auy
August..
August ...

August...
2d wk Kept
d WkSept

Jauuary ..

January ..
Jauuary ..

August....
AUgUht...
Juiy

1 wkS^-pl
VVk Hept 3
2d WkSept
2d WkSept
July
August. ,

Juiy.....
July
.May ,

July. ....

luue
-M wk Sept
A'lguet
July

Current
year

54,132

199.2al
103,061
10d.&45

Dec.
37,3'J4

4,74:2.^30
272,>iy
C1.177
55.890

1,475,087
15,812

5,870,35
153,818

3,538
4,397

I76.(>3!i
80.316
63,400

933.UU0
208,300

1,921.650
l,460.6r>9

2,133
1,671,503
947,140
159,730
1 20,525

4,002,220
4,929,010
977,702
31,058

132.438
l,764.0rt4
233,715
118.069
15,911
48,279
6,035

17,400
149,750

351,

80,
29,
52,

3,930,
44,
2,

7,

191,
174,
130,

000

437
891
897
445
936
724
987
673
556
502

724,700
126,188
53,473

3,452,169
185.72Z

3,637.891
35.83n

120,825
418,280
69.903
16.514

4,078,418
23,362

118.515
126,098
104,800
62.746
31.260

475,299
477,198

2,556.540
38.359
OC

68,397

729',795
10,396
7.308

year

56.089

204.020
86,812

107,908
136.389

37.497
5,386,593
253,098
62,949

1.415,715
14,230

5.989,448
162.600

5,056
5.055

165.047
80,504
57,100

879,000
108,800

1,886,587
1,349,678

2,412
1,571,37"
952,907
173,116
113.589

4,159.003
4,843,746
1,015,677

32,641
131,606

1,800,254
223,277
130.175
16,463
46,254
10.302
34.323

125,193

378,000

83,831
37.121
54.712

4.428,252
47,139
2,729
6,067

262.937
176.609
133,473

762,984
130.213
39,175

!.600.4(;9
lyl,007

1.791,476
35.000

131,284
460.339
81.363
19,041

1,971,103
1 5.269

121.518
103,860
1011,350
47.148
30.988

499,;t32
488,372

1,729,231
50.732

',877

54,502

698".830
10.819
8.878

July 1 to iMlem Oau

Current
year

620,846

377.912
198,830
207,090

Vet:
398.800

4.742.830
3,523,917

61,177

1,475,
169,

11,144,
153,

5,

4,

1,688,
80,

732,
10,715,
1,850,
1,921,

13.775,
32,

1,671,
947,

1,405,
1,191,
4,002,
9,554
1,825,
318,

1.445,
1,764
233

1,202,
15,

514,
6,

17,
1.291,

087
900
,894
,818
912
397
430
,310
000
,834
,558
,655
,430
,016
,503
.140
,708
,508
.220
,090
,523
,196
.513
,084
715
755
.911
733
,035
,400
,195

3,415,538

80.437
290,176
581.878

3.930.445
1,485,129

2,724
7,987

191,673
174,550
262,394
467,046

7,585,823
731,722
290.159

6.944.148
360.458

7,310.606
374,404

1,416,994
3,401,008
519,274
124,142

7,883,602
50.418

118.515
1,007,350
949,470
502.940
307.753
475,299
882,012

2,556.540
38,359

Inc. 296
58,397

895,970
7,409.305

20,652
7,308

/Yeoiojit
year

610,803

404.384
171..')72

202,348
136,389

417,039
5,380,593
3,168,628

02,949

1.415,715
127.488

11,853.915
162.606
11.535
5.055

1,799.751
00.504

620.900
9.847.49S
1,739.502
1,880.587

12,847,305
25.458

1.571,375
952.907

1,699,044
1.186,318
4.159,063
9,010.148
1.967,549
347.099

1,429.201
1,860.254
223,277

1,354,404
10.403

399,.=i04

10,302
34.323

842,194

3,843,192

83,831
363,591
646,078

4,428.252
1,445,527

2,729
6,067

262.937
176.009
277.980
326.574

7,944.134
860.241
220.077

7,000.504
376,930

7.377.500
381..539

1.438.004
3,358,-51
555.001
144,551

7,793.306
28,023

121.518
1,023,102
959,350
492.512
339.079
499.932
955,847

2.729.231
50.732

,227
54, .502

808,547
7,430,935

21,874
8,87a

BOAJ>S

VTanls <fe No Ea«;
Manirttique
MarylM <& Peun..
t^MexioanCent'l.i
t viexicanl-iteru.
t.vtexican Ry
; MexicauHuuih'L
Mlllen ifeSo'w'n.
.Mineral Range..
.Minneap i^i Bt L.
hi 8t P 4 8 St M

.

Mo Kan <fe Texas
MoPac&IrouMi
Central Branch
Totel....

.Mob Jack & K C.
Mobile & Ohio...
Nash Ch <k St I

JNat'lRRof Mex
Nev-Oal-Oregon
JJevada Central.
N VC& HudRlv
N Y Ont <te West
V Y Susq & West
Norfolk & WeBt'u
N'orthern Central
North'n Pad Ho..
Nor Shore iCal)

.

Ohio Rlv& West.
Paoitto Coast Co
ePenn—EastP&E
eWe8tP<ii E..

Pere Marquettew
PhilaBalt&W'eh
Plilla & Erie
Pittsb C C & St 1,

Raleigh & C Fear
Reading Railway
Coal&IrCo
Total Both Cos

Rich Fr'ksb & P .

Rio Grande Jet..
Kio Grande So
Rock Isl'dOo..
St Jos&Grl..
St L& San Fran p
St L Southwest..
St L Van & T H
San Fran&NP..
Seaboard Air L.
Southern Ind
So PacitlcCo 6...

Central PaoiUc
Gal Uar &.SA.
Gal Hous <te No
Gulf WT&P..
Louis'a West. .

.

Morgan's L & T
N Y T & Mex .

Oregon & Calit.
So Pac Coast...
So Pao RKCo..
So PaoSS. Lines
Tex&NOrl

Southern Rallw'y
Terre H <k Ind ...

Terre H & Peor..
Texas Central .

Texas & Pacific
Tex S V & N W
Tol & Ohio Cent

.

Tol P& West ...

TolStL&W....
Tor Haiu & Butt.
(In Pac System
Virginla<&So W^'u
Wabash
W Jersey & Sea'e
WheelA LE
rt lu'sport&N.Br
Wisconsin Cent.,
^rlghtsv <k T'n..
Yazoo & Miss. V

J-aiem urotx iMir7ti/M/>

Week
or Month

July
August....
July
July
July
Wk Sept 3.

IstwkSopt
luly
2d wkSept
2d wkSept
2d WkSept
2d wk Hept
:d wk S«pt
2d wk Sept
2d wkSeiil
WkSept 3
2d ivkSept
2d wk Sfipt

IslwkSept
August
July
AugUJit....
July
July
luly
July
August
February..
July
July
July
July.
2d wkSept
July
July
August...
June
July
July
July......
July
June
2d WkSept
July...
July
July
2d wk Sept
August
August ...

Istwk Aug
August
July
January...
January...
January...
January...
January...
January ..

January ..

Jauuary...
January...
January ..

Jauuary...
Jauuary...
2d wkSept
August...
August ..,

IsiwkSept
2d wkSep
August
2d wk Sept
2d wk Sept
2d wkSept
Istwk Sept
July
July
2d wk Sept
July
2d wkSept
lUly
3d svkSept
July. ...

August..

Current
year

f
34,332
9.628

•li.rt-J5

.970.814
570,806
114.500
20,071
5,730

12.469
00.735

156,103
418.604
874,000
40,000

920.000
8,888

144,190
200.488
204,210
22.783
1,746

,321,269
640.806
180,261
,809.571
838,315
,359,52s
30,321
18,141

600,765
,481,103
Oec. 32
276,120
,168,378
719,545
,084,430

3.940
,661.437
,337.939
,999,
127,989
45.276
10.170

.033,998
91,795

,783,503
175,028
312.288
158,335
261,147
120.179
,130,559
,460,659
580.584
77,226
10.300

161,517
417,904
30,084

312,659
70,159

,619,233
453,189
302,477
961,572
199,169
64.243
13.894

212.SOW
11.000
86,198
30,410
81,447
13.092

,005,002
40.091

619.780
610.181
97,360
17,479

148,500
11.520

531,000

l*revu>ut
year

S
29,686
7.008

28.030
2,f>02.h42
542.1588
101.500
20,910
3,758
9.955

59.02a
133.333
351.019
837,000
31.000

66S.O0O
0.227

124.490
189.722
182.884
18395
2.892

7,002.029
6'53,19"
264,716

1,943,524
923,016

4.182,213
33,284
17,585

500,363
10995403
3,200
251.34

1,146,67s
776.322

2,221,364

3,131,419
3,025.598
6,157.017
124,258
47,597
8.474

3.937.780
114,872

2,885,227
140,640
210,150
140.957
253.383
103.320

7,724.124
1.349.57s
593.S10
99.724
12.54

161.821
473.030
30.045

288.974
65,523

2,503.802

287.550
888,737
184.928
54.015
12.005

199,54
10,400
80.688
27,359
60.744
15.333

4.588,158
60.920

515.902
582.081
97,340
19.020

145.578
11.405

550.814

lu V I to LaleMi Uals

Current
year

34,332
18, "05
24,'535

1,970, -5 14
570,bOO

1.003,000
201,317

5,730
130,020
021.21y

1.544,725
3.660,410
8,811,005
403,000

9.214.005
78,523

1.528. .595
2.074.122
1,971.591

38,578
1.746

13.764.887
646.806
lhO.261

1,809.571
p38,315

8,430,916
389,049
18,141

600,705
9.481.103

Itec 32
2,677.813
1.168.370
719.515

3,992.940
50.142

2,661.437
2.337.939
4,999.370
127.989
584.578
90.438

3,033,998
91,795

2.783,503
1.692.017
567,973

; 309,013
'1.260,807

225,031
7,130,559

13.775.430
4,221.191
807.199
96,570

1,144,280
2.990,794
292,000

2,570,550
081,749

19.058.844
3,405,092
2.253.290
9,552,843
304,161
122,839
115,880

2,072.934
23,000

898,053
277,297
799,113
121,424

4,005.002
46.091

5,755,074
610.181
928.406
17.479

1,586.340
11.526

1,051,844

I'reviout
year

29.686
16.72-1

28.630
2.002.842
542,888
873.500
184,071

3,75H
115,705
038,197

1.458,3»0
3,110.574
8,372.151
357,000

9,229.151
59.800

1.47 1,236
2,010,403
2,157,069-

30,835
2.392

13,942;09a
033.187
264.71«

l,94a,524
y23.015

8,320,848
345,070
17,585

500,363
10.995,403
3,200
2,449.849
1,146.678
776.322

4,336,595

3.131.419
3,025.598
6,157,017
124,258
581.316
116.873

3,937.780
114,872

2.835,227
1.424,967
425,132
2S8.348

1,273.125
203,297

7.724.124
12.847.305
4,014.019
090.201
100.623

1,168.165
3.013.301
288,26-2

2,344,219
565.161

17.932,714

1,917,719
9,007.087
361.344
103,589
89,236

2,056,433
20,900

530,739
275.444
078.876
114,539

4,588.158
00.920

5,136.950
582.081

1,000.414
19,020

1.639. 140
11.405

1.004,783

VAKIOUS FIS<!A1. VEAUS.

BOAUS Gross J^amtngs Current Year Previous year

Allegheny Yalley
Atlanta <& Cliarl Airl>ine..l
Atlaut'C<& Birmingham a
Bel lei out I- ('cnlral
Chic St P iMinii & Oiuaha..
Cuuibi'i'laurt Yalley
luteniatioual & Oi North'n
Lake Krw & We.sleru
Manistee & North Eastern
Maui.sUijue...
Maryla).il & Penusylvaula
Missouri Pacillc
Central Branch
Tidal

Mexican Interuaflonacl ...

jMexicair Rail way

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
JaiL
Jan.
Jan.

1 to July 31
1 to Juue 30
1 to June 30
1 to Aug. 3

1

1 to Aug. 31
1 tu Jan. 31
1 tu Sept 14
1 to Aug. 31
1 to July 31
1 tu Auk. 311
1 to July 31
1 to i^cpu 14
1 to Sept 14
1 to Sept 1

4

1 to Jiuy 31
1 to Sept 3

Derrease.
1,149.514
398.728
35.307

6.805,5.59
149,750

3.472.793
3,207.241
250.043
54.827

124.897
28.305.285
1,205.000

29.573.285
4.132,413
4,041,900

$300,754
1.001,497

"48,601
7,564,507
125.193

3.575.122
3.403.592
217,078
40.ll/S

131,256
28.394,0:!2

958.000
29.352.032
4,263.441
3,713.000

KOAX>S

IMexioan Southern
•.National RRof Mexico..
Northern Central
^l>rtU Shore
ePeuusy., East of P & E.

.

tWe.stof P& E
Peru Marquet te w
I'liila Baltimore &Wash..
Philadelphia & Erie
I'ltts Ciu Chic & St Loiii.s..

Rio G rande J unction
St L Vandalia & Terre H ..

Terre Haute & Indianap ..

Terre Haute & Peoria
Texas & Paolflc
West Jersey & Seashore. .

.

Gross Earnings \Current Year Brecious Year

Jan. 1 to Sept 7 $311,333
Jan. 1 to Sept» 7 7,871.059
Jan, 1 to July 31 5.7 1 0.909
Mar. 1 to Feb. 29 032.052
Jan. 1 to July 31 66,176.779
Jan. 1 to July 31 JJeiietme.
Jan. 1 to Sept 14 8.010,376
Jan. 1 to JiUy 31 7,741.039
Jan. 1 to J uly 3

1

4,190,211
Jan. 1 to Aug. 31 15,011,100
Dec. 1 to Juno 30 307.887
Nov. 1 ro Aug. 31 2,2!) 1.559
Nov. 1 to Aug. 31 1,095.751
Nov. 1 to Aug. 31 525,109
Jan. 1 to Sept 14 7,509,729
Jan. 1 to July 31 2,385,633

$690,405
7,901,418
5,903,209
533,435

71,150,079
1,698.300
7,740,377
7,770,089
4,384,328

10,207.439
310.682

2.014.200
1.029.224
500.137

7.641.957
2,300,933

1 Kesults on Monterey & Mexican Gulf are included for both pHrlods. J Mexican currency. 6 Includes the Hous a- Tex. Cent,
and its' aubsi.l. lines In both years and for both periods, e Covers liue.s.iireotly operated. (/Includes the Chicago & Eastern Illinois in both
years, / Iiic.lu'ling Sav. Flor. & West ann also Florida Southern ai.d .Sauford & St Petersburg Rys. in both years. to Includes Lake Erie
& Det. Rlv Ry. from Jan. 1 both years. a Those liguros are lor tue consolidated company, InoludLng Tlfton Thosv. & Gulf and Xlfton dt

Norttieaateru.

"
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Latest ttross Earning by Weeks,—In the table which

follows we sum up separately the earnings for the eecood

we<)k of September, The table covers 43 roads and shows

6 16 per cent increase in the aggregate over the same week

last year.

2d week of September. 1904. 1903. Inereate. Deereate

Alabama at. Sontlieni..
9

S4.182
S

56.089
$

1,907
Ann ATOor ..... ... 37,394 37,497 103
Buffalo Rooh. A PlttBb'ff. 176.6 :S9 165,047 ii.592

Canadian Northern 63,400 57.100 6,300

Oanadian Paoiao... — 933,000 879.0<K' 54.00r'

Oncraj or Qeoriria 208.800 16H,800 39,500
ObaUanoofira Sonthern. 2,133 2,412 27f»

Cluoago wreat Western. 1159.780 173,11P 13,386
Ohlo.lndlan'llB&Louiev. 120,525 113,589 6.93*6

Chic. Term. Transter.... 31.058 32.fi4i i,883
Oln. N. O. & Texas Pao.. 132,438 131.60 83'2 ....

Colorado A Sonthern.... 118,069 130,1 • 12,106
Denver <b Rio Grande

.

351010 378.000 27,00.<
29,891 37.121 7,230

Dnlntb So. Shore * A^tl.

.

52,8»7 54.712 1,815
©r'nd Trans of Canada i

Grand Trunh West . . >

Det.Gr. Hav.A Mllw. >

724,700 782,984 88,284

Gull & Ship Island 85.838 85.000 838
HoAinntf V&iiev...--..... 120.825 131,284 10,489
Intemanonal & Gt.No.. 1 26,09 R 103.860 22,2:^8

lowaOentral 62,746 47,1 4S 5,598
Kanawna A Michigan... 31.260 30,988 272
LiODlBvUie & Nashville.. 729.795 698.830 30.965
Mineral Ran^e... 12 469 9.956 2.514
Minneapolis <& St. Louis. 60.735 5"',028 1.707
Minn. St. P. & S. 8t«. M.. 156.103 133,333 22, 70 •>•• >••
Mo. KaDsas & Texas 418.664 851,649 67.016
Mo.PaollloA Iron Mt... 874,000 837,000 37,000
Central Branch 46,000 31,0(0 16,000

Mobile* Ohio 144,190 124.49b 19.694
Nashv. Chat. A St. Loola. 200.488 189,72/ 10,766 .••• .-*.

Fere Maranette.... 276.120 251,34- 24.77
EUo Grande Soathera. .

.

10,170 8,474 l,^96
St. Loo IB Southwestern .

.

175.028 140,646 34.S»2
Sonthern Railway ...... 961.!S72 888,7.S7 72.83
Texas & Paoltlc 212.809 199,547 12,762
Toledo * Ohio Oentral. 86,198 8('.»>8» 6,510
Toledo Peoria <fa West's 30,410 27.35y 8.061
ToL at L.& West 8 1 ,447 60,744 20,703
Wabash 619,780 615,962 103,8 li^

Wheeling A Lak e Erie. . . 97.3 SO 97.340 20 ••-(
Wtoeonsln Central 134,600 189.780 5.180

Total (43 roads) 8,889,661 8,378,806 635,087 119,832
Net increase (6-16 p. o.) 615.756 ....

For the first week of September our final statement covers
50 roads, and shows 4*33 per cent increase in the aggregate
over the same week last year.

lit week of Stpiember. 1904. 1903. tnerecue. Deereate,

S 9 9 9
Previously rep"* i44r'a8i 8,587.690 8,223,393 632,86 168,564
AlaDauick \ii. sontnetn 65.40i 62.343 3,062
»ulX A Ship Island. 38.811 40.95* 2,143
Inierooeanio (Mex.)... 11104.800 1F109,350 .. 4,550
Mexican Railway 11114,500 11101,600 13.000
Mexican Southern 20,071 20,910 839
Toronto Ham. a Buffalo. 13,09^ 15.333 2,241

Total (60 roads) 8,934,369 8,563.78o 548,923 178,837
Bei tnoreaHo (4-33 p. o.)' 370, 8o

IT Week ending Sept. 3.

Met Earnings Honthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all Steam
railroads fnmishing monthly statements. The compilation

includes every road from which we can get returns of this

character, and in that form is given once a month. Early

returns are published from week to week, as soon as issued,

but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say about the

30th of the month.
— Gross Earnings.—> Net Earnings. .

Current Previous Current Frevuyus
Tear. Year. Tear Tear.
$ $ $ $Jtoada.

Alabama Great Southern
Allegheny Valley...July

Jan. 1 to July 3i
Ann Arbor, b July
Atoh.T.A8. Fe.b. July
Atl*ta& Uhar .A. L.aJune

July 1 to June jo....

Atlantic & Blr.RK aJune
Deo. 1 to Jui.e3y....

Atlant. CoastL.a-.July
Baltimore A Annapolis
Short Llne.a June
July 1 to June3u

Bait. * OhioCo.b Aug.
July 1 to Aug. a I 1

Bangor&ArooBi'k I) July
UellefonteCentr'l bAug.

Jan. 1 to Aug. 3i....

Boston A Albany b—
Apr. 1 to June 30...,
July 1 to June 30....

Brldgt. A Saoo K. b July
BuO. B. <kPlltbB.b.July
dnSalo A B'sqne.a. July
Canadian Horthem.July

-See under Southern By. System below.

Deo. 136.389 Deo. 123,798
Deo. 360,764 Deo. 568.049

153.826 172.181 39,247 30,672
4.742,836 6,386.693 tl.366.889 1 1,963,236

272.892
3,523.917

253,098
3.168,628

74,762
1,176,042

89,ai2
1,064,780

55.890
398,728

18.736
119,597

1.475.087 1,418,716 406.437 448.317

15,812
169,960

14,236
127,488

6.235
65.^89

3.866
41,605

5,870,362 6,98»,4«8
1.144,894 11,833,9.6

2,384.240
4,233.126

2,432.822
4,756,013

163.818 162.606 49,190 63.828

3.638
35,367

5,6«6
48,661

943
8.809

2.ft33

19,331

2,615.069 2,600,470
9,932.5U6 10,131.809

796,986
2.793,121

628,^00
3,169,894

4.397 6.056 1,704 2,618

649,195 717.386 -266,934 360,072

80,316 80.604 81.278 26.646

808,9C0 264300 91,100 89,200

— Oross Earnings.—

.

Current Previous

Roads.

Canadian Paolflo.a.July

'«nt. of Oeorgla.a July

Gent.of N. Jersey. b.July

natt'n'ga Sonth.aAug.
July 1 to Aug. 3 1 ..

'h'sap. & Ohlo.b. July

ihioago <b Alton. a. July

Ohio. Qt. West'n.b. July
Chio.Ind.&Louls.a July

hlo. M.. ASt.P.a. July
(Jhio.Ter.Tranaf.b June

July 1 to June do

Oln. New Orl. & Tex Pao.

Ji. In.Uhl. & St.L bJuly
Peorla&£a8'n..b July
'olor'doA South. b July

Colum.Newb.A L.b July

Copper Range a ...Jtiue

July 1 to June jo ..

Oornwall.a July

Cornwall A Leban..July

L>en.ibKlo G'de.b...July

i>etrolt A Mack' c.a July

Uul. So. 8h.& Atl.b.July

Brle.a.... July

Palrchlld& V. East July

FarmV.&Powh't'n a July
rt.W.&Den.Clty.bJtay
•4Aorgla RR.a. .... July

Teat:
$

4,398,834

745,661
1,921,655

13,431
27,536

1,671.603

947.140
528,714
458,350

4.002.220

130,656
1.570,765

Tear.
$

3,997,344

714,975
1,886,687

10.841
20,180

1,571,376

952,907
680,682
462.013

4.159,063

143.826
1,746,372

Net Earnings. .

Vi'rrent _"^ie©ioM«
Year.
$

I.44R,65a
191,487
929.572

5,168
11.349

615.385
285,680
117,403

166,072
1.444,814

38,827
497,458

Tear.
$

1,318,527

118.546
838.621

2.3*8
2,721

603.300
346.189
163,548
198,342

1,641,781

65,371
722,702

-See under Southern Ky. System below.
1.764,084 1,860.254 518,296 527.544
233,715
483,380
16,911
48.279

514,733
6,035

17,400

1,321,638

80,437

236,908
3,930,445

2,724

7,987

191,673

174,556

223.277
540,728
16,463

46,264
399.504
10,302

34.323
1,619.392

83,831
265,239

4,428,252

2,729

6,057

262.937
176,609

(•r. irunk ol Can...July

ar. Trunk West...July

Det.Gr. H.&un.Jnly
(^uil AShlp Isl...a.June

July 1 to June 3o

•looking Valley .a..July
CllluolB Central.. .a.July

ad. 111. & Iowa.a July

I wa Central.a.. July

•Canawha&Mich.a July

(Can. City South. a..July

Lehigh Valley RRbJuly
Lexiug'n A£ast. b..July

.one ( Bland b

—

Apr. I to June 30
July 1 to June 30....

Louls'na & Arkan.aJuly
LouisV. lb Mashv.t July

«aDl8tee& 6r. Rap. July
«aniBtee& i^o. £.a.July

Jan. 1 to July 3i

lanlstlque.b Aug.
Jan. 1 to Aug. 3i....

Maryland & Penn-.July
Mar. 1 to July 3i ..

c viexican Cent. e.. July

c Hex. lntemat'l...July
Jan. 1 to July Si ...

«!liien A Southw.a.July
Iftneral Range. b...July
Mtun. A St.Louis. a.July
at. (5t.P.A8. S.M.b July
«lo.Kan.ATexas.a.JiUy
Mo. Pao. System. b.. July

Jan. 1 to July 31. ...23,703,286 23,724,632
Mob. Jacks AK.U.bJuly 39,341 30,935
Mobile A Ohio—See on ler Southern By. System below.

Nash. (Jh.dtSt.L.b.July 804,967 809,475 243,386
oMat'lRR.of Mex. July 875.038

Jan. 1 to July 31 ... 6,774,606
ifev.-Oal.-Oregon.a.July 16,795
devada Central.... July 1.746
N. S. Cent. A Hud. Riv. (partly estimated) b—

July Ito Sept.30 20,914.900 20,998.200
S Y. N.H.&Hartfordb-

Apr. 1 to June 30... 12,499,654 12.822,448

2.518.414

364,501
129,935

146.378
l,feiJ9,316

586,477
3.806.184

118,515
193,386
144.818
475,299

2,556.546

38,359

1,881,370
6.836.845

68.397

2,859.840

7,308

34,332
250,643

9,t28
54,8-^7

24,835
124,897

1.976.814

570,806
4.182,413

5,736
64,950

246,815
641,479

1,388,397

3,344.665

2,647,37b

446,258
98,303

149,587
1,705,047

569,888
3,822,203
121,618

194,759
139,194
499,932

2,729.231 I

50,732

1.792,370
6,4 10,990

54,502
3,024.232

8,978

29,686
217,67.8

46,49§
28,^30

181,256
2,002,842

542.888
4,263,441

3,758
48,503

246,227
589,732

1.327,102

3,601,151

48,948 47.833
A151,343 dl82,955

4.J6I 6,973
21,077

162,973
16,613

179,212
2,588 4,347
6.605 19,622

644.226 596,214
21,471 25,188
87,217 99.282

1,387,843 1,623.580
494 428

1,110 det 498
P 8,580 108,538
40,074 39.678

y. System below.

798.673 798,106
2,4'33 51.585

87,472 25306
34.795
600.6s 1

60.458
625,429

229,663 216.363
1,083320 833.168

28,124 14,054
rt6,615 r41.186
15.186 15.371

102,214 109.392
11,031,65* 81,176,558

11,765 12,443

460,838
l,243,«7tf

516,776
1,653.023

20,251 12,508
910,1127 888,609

122 def.1.653

15,343
104,7^1

13,441
87.274

def.l41
7,211

deL221
1.687

6,r99
31,696

9.830
40,968

515,62:3 280,876
232,239

1,738,579
204,178

1,663.716

1.051 1.286
11313 7,321

ir86.882 v86,498
304,169 266,634
332,612 246,865
875.315

5,641,211
l,?0l,857
7,876,319

15,223 12.450

1,085,326
6,782,705

17,940

2,892

269,5t)7
2,138^1

6,603
def.768

246,849
337,900

2,366382
7,064
333

7,013,700 6,864,800

3 776 058 3 369 398
July 1 to June 30....4b,2e2, «09 47,^96,076 13',123',e98 12|34li054

646.806 683,197 245,069 248,390

21.917
4.109
60.004

703.747
260,132

1,180,516

4,040

-See MiscallaneouB Companies.

S. Y. Out. A Wesi.aJuly
N. Y. A Bookaway B.b—

Apr. 1 to June 30 86.386 85.745
Jan. 1 to June SO.... 111.584 113.784

81. Y.Bus. AWest.a July 160,261 264,716
Norfolk^ West'n.b July 1,809,571 1.943,624
Northern Central (>July 838 316 923,015

Jan. Ito July o. ... 5,716.909 5.963.209
Ohio Blver & West. July 18.141 17.585

Paelflo }oa8t Company
Pciusyivania—
Llnesdlreotlyopernted
JEant oTPltts.AK July

J Jan. 1 to July oi ..

iVnstorPlttB.At.July
Jan. 1 to July 3i ...

Phil. Bait. A Wanh.bJuly
Jan. Ito July m.... 7,741.089 7.770,689

Phlla.AErle.b July 719,546 776,32:2
Jan. 1 to July 31 . .. 4,190,211 4,384,328

PIttB.O.C.AMt L.nAug. 2,084.430 2,221,364
Jan. 1 to Aug. a ... 1 5,oll.lOO 16,267,489

Balelgh AO. Fxar.a Juno 3,940
July 1 to Juneau.... 60.142

36.228
16.893
119.529

820,405
249,632

1,343416
6.218

9,481,108 10.995,403 3.439.137 8,926,387
66,176,779 71.160,679 18,267.694 21,248,794

Deo. 323,200
Dec. 1.698.^00

1,168.378 1.146.678

lao. 2rt2,800
Deo. 1.107.100

872.634
1,8)5,694

336,320
l,33f-,937

737,517
3,791,611

1.820
2 1,652

319 834
2,039,094
343,180

1.364,814

643.606
4.026.4SS
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Iioads.

Beading oompany—
PhlU.di Read'K-b.Joly
Ooal A Iron Oo.b.July
Total both Oo.'s.bJuly

Reading Oo.b July

Total all Oo.'B.b..Jal7

Bloli. Fred. A Pot. .July

Bio GrandeJanot. June
Deo. 1 to June 30....

Bio Grande Soath.bJuly
Bock Island Co.a. ..July

St. Job. (b Gd. Isl. b.July

St. Li. & Ban Fr. (Inolnd.
OUc. & E. 111.).a. .July

St.LionlB S'we8t.b..July
San Fr. & N. Pac.a.July
Seaboard Air Line ajune

July 1 to June io

Sonthern Indiana, bJuly

IBoath. Pac. Co. a..July

Southern Railway Syet.—
SoutJlern Bsillw.a July

Mobile & Ohlo.a.. July

Cin. N. 0.& T. P.a.July

Ala. Gt. Soutb.a..July

Ga. South.&Fla.aJoly
Texas Oentral.a July

Toledo A O. Cent.a.July
ToLPeoria A West.bAo^.

Jnly 1 to Aug. 31—
UnlonPao. Sy8t.a..Jaly

VlTfirtnla & So'thw. bJuly
Wabash. b July

W.Jer8ey & Seash.bJuly
Jan. 1 to Jnly 3i—

Wheel. AL. Erie. b.July

Wmap'rt <k No.Br.aJnly
Wis jonsln Centr'l.bMay

Jnly Ito May 31....

WrlKhtBV.& Tenn.bJuly
Yazoo A MlsB.VaLa.July

— (Irons JUtriiiiigs.- —
Current J'rerinus
I'ear. Year.

\et KariiiiKjH.
Curreitt I'reriou*
Year. Year.
* $

2,661,437 3,131,419 1.088,177 1,830,578
2,337,939 3,025,698 161,266 433,687
4,999,876 6,167,017 1,249,443 1,764,160

118,843 120,031
1,368,286 1,884,191

127.989 124,258 47,842 36,891
45.276

307,887
47,697

316,682
fl3.583
192,366

ri4,279
1 95,004

35,488 48.716 14,610 26,136
3,033.998 3,987.780 764.077 1,211,090

91,795 114,872 18,088 22,483

2,783,503 2,886,227 862,719 1,013,456
641,981 663.537 186,241 145,323
151,278 141,391 67,651 56,879

1,090,107 1,067,269
13,311,408 18,706,527

241,018
8,177,595

298.744
3,387.749

104,852 99,971 44.160 66,078
7,130.559 7,724, I241i2,001,269k2,079,98 2

3,716,117 3,594,731 917.044 900,248
595,397 62^,863 133.097 173,697
557,441 634,887 139,469 137,428
236.439 243,849 27,007 55,258
131,892 144,507 83,722 34,396
40,003 34,143 2,725 def.8,292

365,810 329,845 129,508 100,139
121,233
ai9,639

112,378
223,186

23,164
44,147

23.717
65.857

4,665,602 4,588,158 2,222,383 2,125,437
46,691 60,920 13,915 21,306

2,082,152 2,000,156 492,506 590,270
610,181

2,385,633
582,081

2,306,933
873,262
521,394

219,162
483,2i)4

349,544 425,039 86,102 126,096
17,479 19,020 6,469 5,^38

518,445
5,921,097

689,100
6,045,333

192,040
1,891.798

214,998
2,208,726

Xl 1,626 x:ll,465 3,656 1,856
620,844 518,969 31,608 33,238

aNetearnlngBhereglven are after deducting taxes.

bHet earnings heregl7en are before dedaotlng taxes.

c These flgnres are In Mexican onrrenoy, and are oonrertlble Into
gold at the current rate of exchange.
d Net, after deducting taxes Is $131,466 and $161,897 for 1904

and 1903 respectively for July.

e Inolndes results on Monterey A Mexican Onlf and Cnemavaoa &
PaoiJlc, Rio Verde Branch, etc.

fThirty per cent of gross earnings.

e Length of road was reduced In Jnly, 1903, by 562 miles on aoconnt
of Bale of part of the Oregon Short Line Bystem and flgnres for previous
year have been revised to conform to the new basis.

1 Houston A Texas Central and Its subsidiary lines are included.

J These figures include results on the Btiffalo <fc Allegheny Valley
DiTislon in both years.

k After allowing for defioit in other Income aoconnt, total net earn-
ings amounts to $1,954,729 in July this year, against $2,033,865 in
July last year.

r For July additional Income is $5,324 this year, against $4,857
last year.

Minoludingother income, total income (exclusive of results of coal
companies) for July 1b f 1.134.695 in 1904, against $1,225,291 in 1903.
Deductions from total Income for additions and Improvements were
$113,876 in Jnly, 1901, against $19,000 in 1903.

TFor July additional income is $9,782 this year, against $14,868
last year.

X Includes $383 "other Income" for July this year, against $444
last year.

t For July. 1904, taxes and rentals amounted to $196,106,
against $189,966, after deducting which net for July, 1904, was
$1,160,783, against $1,773,270

Interest Charges and Sarplns.—The following roads, in

addition to their gross and net earninas given in the forego-

ing, also report charges ior interest, &c., with the sarplus

above or deficit below these charges.

/

—

Till., Ilenlals, etc.—.

,

-Jial. of Kel Earn'gs.—
Current Previous
Year. Year.
$ $

*13,022'deM2,887
5,770

64,714

1,646 7,317

Current Previous
Tear. Tear.

Roads. $ $

Ann Arbor July b26,857 b44,086
Atlantic <fe Blrm J<me 12,966

Deo. 1 to June 30.... 64,883

Bangor &Aroo8t'k. July 47,644 46,611
Boston A Albany-

Apr. 1 to June 30.... 347,907 846,863 *28.474*dM31,011
July Ito June 30.... 8,354,836 3,341,891*df.239,821 •192,131

Bridgt.&Saoo BIT.July 643 507 1,161 2,111
BnJTalo <k8'squeh..July 15,676 12,372 *81.259 *28,733

Cent, of N.Jersey..July 11553.366 11499.817 876,206 383,804
Olev.Oln.Ch.&St.L.July 306,189 302,018 212,107 225.626
Feoria & East....July 41,688 41,688 7,260 6,645

Copper Range June 8,437 6,875 12,640 10,738
July 1 to June 30. 93,662 70,500 69,411 108.712

Cornwall <bLeban..July 3,980 4,033 1,626 15,689

Den. (b B. Grande . July 345,824 324,995 t247,818 t315,189
Oul. So. Sh. &Atl...July 89,141 88,644 'def.932 "11,346

Georgia BB July a62,796 a61,680 *df.ll,809 *18,257

Gulf <h Ship Isl June 21,400 19,913 *14,376 *41,348
July 1 to June »U.... 248,982 195,430 *868,899 '438,718

.

—

7m/., Itenlalii, etc.— .

Current Previous

Roads.

Hooking Valley July
'ndianalll.A la... .July
Kanawha A Mich. ..July

lionn Inland RR.—
Apr. 1 to June 30....
July 1 to June 30

Loul8l'na& Arkan.July
ManlateeA No. E..June

Jan. 1 to June 3U
Maryland* PeDn..July

Mar. 1 to July 31....

Mineral Range July
Mo. Kan. A Texas..Jnly
Haahv. Chat.&St.L.Jnly
Nev.-Oal.-Oregon. .. July
New York Central (partlj

July 1 to Sept 30
N. Y. N.H. A Hart.—

Apr. 1 to June 30
July 1 to June 30

N. Y . Ont. & West. . .July
N. Y. A Rookaway B.—

Apr. 1 to June 30
Jan- 1 to June 30

Norfolk dt West'n....July

Beading-
All companies Jnly

BloGrande Junct. .June
Deo. 1 to June 3y....

BloGrande South..July
St. Jos. A Gr. iBl'd.. July
San Fran.&No.Fao.July
Texas Central July
Toledo & Ohio Cen..July

Tol. Peo. <3t West... Aug.
July 1 to Aug. 31

W'msport <k No. Br. July
Wisconsin Central..May

July 1 to May 3i....

Tear. Tear.

-Hal. of Set Eanx'gs.-^
Current PrrvUt^,
Tear. Year.
* $

70.764 83.101 •171.112 •158.786
23,124 22,873 6,000 def.8.819

20,207 18,986 'der.4,203 •def.2,899

452,560 703.844 •9^,766 *af.56.64e
1,820,612 1,906,320 • df.275.205 •84,ia«

11,350 8.817 '11.604 •4.767
6,410 6,051 6.002 2.477

38.456 36.302 50.922 37.681
2.875 2.875 3,324 6.956

14.375 14.375 17,821 26.698
9,446 9,696 •2.466 *def.2.190

351,618 820.760 def.19,006 df.73,896
150,502 149,981 92,884 96/168

2,162 2,192 3,341 4,872
estimated)—
5,396,100 5,043,700 '8,130,800 •3,093,700

2067,243 1,91B,891 •2.238.241 •1.674,969
7,921,735 8,066,^56 '6,094,755 '4,826,978

g57,e68 g66,811 187,387 181,57»

C87,848 35,483 -def.63.l92 '2,784
103,246 50,91)5*def.96,400 -def.81,978

293,230 263,064 410,517 567,841

865,500 885,264 502.786 998,927
8,333 7,708 b,2f>0 6.571

55,833 53,958 36,633 41,046
18,411 18,411 *def.887 •10.668

22,255 18,924 def 4,167 3,569
22,491 22.583 35,060 34,296
2,583 2,583 142 def.10,875

38,550 40,375 •98,487 •60,407

23,007 23,008 157 708
4t>,060 46,016 deM,913 9,840
2,755 2,767 2,714 8,071

144,819 146.291 •51.938 •70.545
1.603,914 1,612,743 '333,517 '629,988

* After allowing for other Income received.

t These Hgnres are after allowing for other income andfordlsoount
and exchange. The sum of $10,000 is deducted every month from
surplus and placed to credit of Renewal Fund.

H Included in the fixed charges in this fiscal year are expenditureB
for renewals, additions and Improvements amounting to $50,991 for
July. There were no charges to this acuount the prevlouB year.

a Charges here include road-rental (paid by lessees) and other
deductions.

b Inclules also expenditures for improvements.
c Includes extraordinary expenditures, which were $76,975 thia

year, against $20,144 last year.

s These are net charges after allowing for other income received.

Miscellaneoas Companies.
— Gross Earnings.—

.

Current Previous
Xel Earnings.-—^

Cutout Previous
Tear. Tear. Tear. Tear.

Oompanie$. $ $ $ $
Buffalo Gas Co Aug. 14.268 16,287

Oct 1 to Aug. 31.... 247,692 318,667
Cumberland Telephone A
Telegraph Co Aug. 333,608 291,236 124,275 117.777
Apr. 1 to Aug. 31 1,688,720 1,433,668 683.983 527,174

Edison Eleo. Ilium. Co. of
Brockton, Mass..July 7,766 6,981 3.024 1,616
Jan. 1 to July 31.... 64,157 57,989 29,060 14,598

Fall Biver Gas Works
Co July 25,701 25,778 10.503 11.482
Jan. 1 to July 31.... 185,841 179,501 57,746 62.626

Lowell Electric Lltrht
Corporation July 17,139 16,452 6,894 6,713

Mexican Tel'phone June 24,342 22,595 12.677 11,808
Mar. 1 to June 3o

—

96,196 90,225 44,722 43,721
BCllwauk.Oa8L. Co.Aug. 60,884 47.808

JaiL 1 to Aug. 31 475,907 419,243
Minneapolis Gen. Elec-
tric Co..^ July 43,022 38,915 21,602 16,585

Pacific Coast Cc.ajuly 600,765 860,363 127,838 117,922
Pocahontas CollierleB
Company July 8,174
Month of Aug. 11,024
Jan. 1 to Aug. 31— 148,331

a Net earnings here given are after deducting taxes.

Interest Charges and Sarplns.
— 7/i/.. }{cn tals, etc.—. ^-]!nl. of Xet Earn'gs.—,
Current Previous Current Prerious
Tear. Tear. Tear. Tear.

Oompani*$. $ $ $ $
Onmberland Telephone A
Teleg. Co Aug. 22,706 22,758 101,569 96,019

Edison Eleo. Ilium. Co. of
Brockton, Mass.. July 962 801 2,062 815
Jan. 1 to July 31— 7,137 5,606 21,923 8,993

Fall River Gas Works
Co July 268 10.245 11.473
Jan. Ito July 3i.... 822 533 66,924 62,093

Lowell Electric LlKht
Corporation July 1,161 1,108 5,748 6,605

Minneapolis Gen. Elec-
tric Co July 9,398 8,947 12,204 7,688

Pooahontas Collieries
Company Jnly dl4,120 def.5.946
Month of Aug dl4.502 det.3.478
Jan. 1 to Aug. 81.... dll5,819 32,512

d Charges Include sinking fund and preferred dividend.
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STREET RAILWAYS AND TRACTION CQUPANIES.

Gross
eabhinos.

All)any * Hudson ...

American R'ys. Oo.||.

Aur. Eljfln & Ohio. By
Blnghamton Ry
Boston & Woroester..
Borllngt'n (Vt.) Trac.

Oal. GaeA Eleotrlo..

Cent. Penn. Tract

—

Otaloago & Mil. Eleo.

Ohio. & Oak Pars
Oln. Dayton ATol.Tr.
Oln-Newp. & Coving.
Light & Traction. .

.

Ottlzens' Ry. & Light
(Muscatine, Iowa)..

Oleve.* So.W.Tr.Oo..
Oleve. PainsV. & E. .

.

Detroit United Ry..D
Dulnth Street By .-

East St. Louie & 8nb.
Elgin Aurora & Sou.

Ft. Wayne & <Vabash
Valley Traction...

Havana Eleo. Ry.Co.
Honolulu Rapid Tr.

A Land Co
Houghton Co. St. By.
Indlanap. AEftst By.
Indlanap.ite Martins-

ville Rapid Tran..
Intemat'l Tract. Co.
System 'Bnflalo)...

Jacksonville Elec.Oo.
Kansas City Ry.& W.
Lake Shore Elec. Ry
Lehigh Val. Trac. Co.
Street Ry. Dep
Bleotrlo Light Dep.

Lexington Ry
LoQdonSt. Ry.(Oan.)
Mad. (Wis.) Traction
Met West Side Elev..

MIL Elec Ry.&Lt.Oo
Mll.LtHeatATr.Oo
Montreal Street Ry..
Munoie Hartford A
Ft. Wayne

Mnsk. Tr. A Light. Oo.
Street By. Depart.

.

Electric Light Dep.
Gaa Department. .

.

New London 8t. By
Norfolk By. A LtOo.
Railway
City Gas Co

Kor. Ohio Tr.A Lt. Co
Northern Texas Trac.
Northwestern Elev..
Orange Go. Traction.
Peek8.L't'gABR.Co.
Philadelphia Oo.and
Affiliated Corpor's.

Pittsburgh MoKees-
port A Green Bb'g..

Pottsv. Dnlon Tract
Bys Co,Gen.—Roads.
Light Go's

Boohester Railwsv ..

Booh.AEastBap.Ry.
Bookford Beloit A
JanesvlUe

8t Joseph (Mo.) Ry.
Lt.HeatAPow.Oo.

St. Louis Transit
8ao Paulo (Brazil)
Tram. L't A Po. Oo.

Savannah Elect. Oo.
Soranton Railway...
Seattle Electric Co...
Sonth Bide Elevated
Springfi'dA Xenia Tr
Byraouse Bap.Tr.By

.

Tampa Electric Co...
Terre Haute Elec.Oo
Tol.Bowl.Gr.ASo.Tr
Toledo Rys. A Light.
Toledo A Western....
Toronto Railway
Twin City Rap. Tran.
United of San Fran .

Wash. Alex. A Mt V
Toungstown-Sharon

Latest Gro$$ Earningt \ Jan. 1 to Lateit Date

WukorMo *5*g^P'

July
August...
July
AUKUSt...
August. .

August...
July
August...
August...
August..
July

July.

July
August...
Aagnet...
2d whSept
2i1 wk Sept
July
July

July
WkSept 18

August....
July
August....

August....

July
July
July
July

July
July
August..
July
August.

.

AUXUSt.
August.
August.
August.

AngnBt..

August..
August.
Aajtnst.

.

August..

33.228
144.642
68,518
27.879
65,«66
9,261

320,867
53,199
56,087
63,043
54,810

121,410

9.890
51.488
25.84P>

95,06
11,837

123,963
46,480

67,664

fear.

31,692
146,254

132,8731 29,8641

26.388 25,696
20600 17,471
22,237 17.966

July....
July....
AU);UBt.
August.
AUKUSt.
July....
May

June

.

June ,

AaKUSt
August
August...
August...
August

—

August...

August...
August...

July
July
AUKUSt. ..

July.
August
WkSept 18
July
July
July
July
August....
July
W68eptl7
2(1 wk Sept
July
Aueust..
July

13,674

405,588
25.232

365,379
74,089

54,315
11,818
35,6-9
19,230
9,424

160.454
272,325
50,336

236,245

17,647

13,459
2,691
3.848

12,753

74,237
9,446

95,963
48.626
96,802
13,844
7,911

1,187.318

15,876
23.312
41.656
2,079

137.36B
26,289

14,974

62,624
1014,776

1 06,000
51,463
81,718
197,392
109,190

942
76,291
28,802
54.218
24,134
158.367
21.689
45,433
81,551

536,186
21.169
40.020

25,372

"8,543
213,473
50,201
30,4 66
62,658
51,637

109,007

9,513
46.635
24,042
94,359
12,383
92,153
47.182

59,932

390,414
21,677

67,i86

52,534
11,249
35 836
18,317
9,104

159 605
264,920
49,338
211,816

14,019

13,321
2,295
3,30
10,798

71,428
7,742

97,539
43,860
93,144
15,202
9,308

1,110,889

13,361
22.344
38 9»2
1.958

119,304

16.084

64.770
659,535

100,587
50,311
80.036
184 931
112.601

1,144
71,946
26,101
42,044
26.402

150.815

Ctttretk
Tear.

Frev%OH$
Tear.

157,462
950,402
239,838
170,102

147,274
894,592

i6i",e59

53,494
2,173,393
353,827
270.565
528.777
273,516

50,345

344',804
163,715
531,694
284,968

730,268 682,391

57.325
306,782
149.032

3,160,46'^
434,493
718.181
260,318

84.300
287,072
141 861

3,088,220
437,068
668,386
258,271

326,576
1,201,126

291.919
11.043,084

216,208
110,512
139,077

176,857
107,750
94,545

2,805,799
164,547

2,324,333
345,092

2,194,897
138,261

327.089

353,023
93.616

214,381
97.721
68.002

1,382 102
2.084,94.;
299,846

1,639,427

373,882
87,830

201,188
93 8«6
61,35 2

l,355,6o5
1,964,082
27S,378

1,468.347

116,947

64,177
21,810
28,581

64,804
23,432
29,079

872,925
90,708

588,929
359,842
842,213
62,647
39,014

343,040
78,915

582,287
293,347
811.657
59.622

7.928,594 7,728,567

68,644
136,114
225,275
16,929

984,699

55,967
129.117
212.286
15,309

838,474

85,860

6,246,856

89,861

4,766,704

41,057
76.300

500.107
20,604

306.108
670,366

1,320.002
1.016.277

39,809
489,293
201,500
314,068
148,459

1,139,603
118.929

1.711.173
3,022,33^
3,747.134
160,292
264,288

289,716
540,954

1.174,388
1,017,479

40,660
464,021
171,992
249,857
160,112

1,075,918

1,517,236
2,839,406
3,466.777
182,263

I Spanish silver.

II These are restate for properties owned
n These earnings include the Detroit United By., Detroit A Port

Boron Shore Line and the Sandwich Windsor A Amherstbarg Ry.

Street Railway Net Earnlngrs.—The following table gives

the returns of Street railway gross and net earnings received
this week. The last general snmmary which we furnish once

a month, and in which we bring together all the roads from
which monthly returns can be procured, was given Aug.
27, the next will be given Oct. 1.

— Oross Earnwfix.—

,

Ourreut Previous

Roade.

Boston A Worcester. Aug.
July 1 to Aug. 31

Olev. Palnesv.4 K...A\ig.
Jan. 1 to Aug. 3i

Detroit United Ry.n (all
properties) .a Aug.
Jan- 1 to Aug. 3i

Honolulu Rapid Transit
A Land.b Aug.
Jan. 1 to An«. 3i

Tear, Tear,

Net Earnings.—^
Cnrrent PreviouM
Year. Year,

58.866
112.060 iV.bio

31,086
63,277 4ii6bo

26,846
149,032

24,042
141,861

10,476
89.576

10.665
60.»27

448.481
2,966,291

428,071
2,892,238

200.830
1,125.172

182,891
1,178,367

26,388
216,208

26,696
176,867

10.408
88.343

11,394
77.848

.— Gross Earnings.—, r
Ourrent Previous
Year. Year.
$ $

Net Eamings.-^~s
Ourrent Previous
Year. Year,
$ $

13.674 7.502
35.629

214.381
35.835

201.188
14.994
74.576

15,024
77,403

236.245
2,224,857

211,816
1,999,993

113,264
820,653

102.657
781.025

12.753 10,798 6,446 4.742
13,844 15,202 6.263 7,162

14.974
85.860

15,084
89,861

7.847
34,612

8,370
42,708

75.291 71,946 34,408 32,456
166.367

1,139,603
150,515

1.075.918
77,409

526,860
74.284

522,981

Roads.

Indianapolis A Martins-
ville Bap. Trans..Aug.

Lexington By. b...Aag.
Jan. 1 to Aug. 31

Montreal St. By... Aug.
Oct 1 to Aug. 31....

New London 8t.By.Aug.

Orange Oo. Tract ..July

Bookford Beloit& Janes-
vUle Aug.
Jan. 1 to Atig. 31

Syracuse Bap. Tr.bjuly
Toledo Bys.A L'ht.a Aug.

Jan. 1 to Aug. 31

a Net earnings here given are after dedaotlng taxes.

b Netearnings here given are before dedaotlng taxes.

Interest Charges and Snrplas.

Boads.

Detroit United By. n (all
properties).. Aug.
Jan. 1 to Aug. 3L....

Honolulu Bapld Transit
A Land Aug.
Jan. 1 to Aug. 3l....

Lexington By Aug.
Jan. 1 to Aug. 31....

Montreal St. Ry— Atig.
Oct 1 to Aug. 31....

Bookford Beloit A Janes-
vlUe Aug.
JaiL 1 to Aug. 81

Syracuse Bapld Tr.July
Toledo Bys. ALt....Aug.

Jan. 1 to Aug. 31....

—Int., Rentals, etc.—, ^Rnl.ofNet
Ourrent Previous Current

Year.Tear.
$

90.005
713.267

4.960
36.500
5.611

44,542
30.255

231.263

2.697
21.573
20,322

41.899
333.435

84.167
659.554

3.212
25.698

5,412
42,577
21.415

210,778

2,500
20,000

20.267
41,571

328.432

Year.
$

*113.726
*439,586

*6.293
*49.788

9.383
30.033
82,999

589.390

8,151
13,040
14.086

35,510
193,425

Earn'gs.—,
Previous
Tear,

-101,012
*546,546

*8,217
*52,430

9,612
34,826
81,242

570,247

5,870
22,728
12,188
32,713

197,549
After allowing for other income received.

ANNUAL REPORTS.
Annnal Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not include reports in to-day's Chronicle.
Railroads. Etc.— Pagt.

Alabama Great Southern 901
Amer. Agricultural Chemical 78i
American Glue 625
American Hide St, Leather 9rt7

American Locomotive 1022
American Smelt'g & Refln'K.1022, lOll
Assoc'd Merchants (half-year) ... '.85

Atlantic Coast Line KK, .... 78.S

Boston & Maine 901
Buflalo Koch. & Pittsburgh. ...678, 684
Buffalo & Susquehanna ,,.. 731
Calumet & Hecla Mining.... ,-„.. 498
Canadian General Electric 732
Canadian Paciflo 1020,1027
Central Foundry 784
Central of Georgia. 783
Central Oil 625
Century Realty (bal. sh. J uly 1) . . . ft25

Chesapeake &Ohto... 900, 915
Chicago Milwaukee & St. Paul. . . . 1021
CMlcagoA North West 965, 970
Chicago Terminal Transfer 900
Chesapeake & Delaware Canal 732
Clev. Cincin. Cnlc. & St. Louis.899. 911
Conaol.Gasof N.Y.(bal.sh.June30)1022
Dpnver .V Rio Grande 8W*, 907
Dulnth South Shore & Atlantic... 102.1

Georgia Southern & b'lorida 786
Gulf & Ship Island; '731

Hocking Valley 1023
Inter b. Rap. Tr (bal. sh. June 80). 731
International Paper 7tf«

Keystone Telephone Co., Phlla... 9"!
Louisiana & Arkansas 731
Louisville Henderson & St. Louis. 9*^8

LouiHVille& Nashville 73l
Manhattan Ry.. New Vork 731
Metropolitan Coal Co., Boston
(balance sheet April .so) 499

Mexican Central (gtatoment for 3
jeara euding June 30) 966

Railboads, Etc.— Page.
Missouri Kansas & Texas 730
Mobi'e&Ohio 1028
Nashville Chat. & St Louis 731
National Enam. & Stamping 731
New York Ontario & We8tern.965, 977
Norfolk & Western «66, 973
Paciflc Mall SS. Co 498
Peoria & Eastern ... 8i)9
paster & Vogel Leather (balance
sheet Apr. 3 ) 625

Pittsburgh Shawmut & Northern..1024
Pocanoutas Collieries 679
Quebec Central 783
Reading Co 1019, 1035
M. Loulg & San Franoisco 1021
St. Louis Southwestern 731
Southern Railway 688
Terminal RR, Ass'n (statement to
N Y. Stock Excbaoge) 499

United Gas Imp't Co. (capitaliza-
tion, etc., of opera' ing cos 498

United States Knvelope, 784
Unitea states Steel Corp. (quarter
and half-year) 497

Wabash RR PP9
Welt'bach Comnany 1023
Western Maryland (official state-
ment Aug 1 ) 782

Westinghouse Elec. & Mfg. (of-
ficial statement Aug. 2) 624

Yazoo & Mississippi Valley ..1020, 1031

Street Railways.—
American Rallwavg 1022
Brooklyn Rapid Transit 784, 789
Chicago Union Traction (receiv-
er's report). 810, 624

New York City Ry 901
Philadelphia Co. of Pittsburgh
(balance sheet Mnr. 31) 867

United Trac. of Albany* Troy.... 783

Illinois Central Railroad.

(Report for year ending June 30, 1904,

J

The annual report of the directors for the year ending June
30, 1904, is given on pages 1278 to 1379, with balance sheet
and exhibits. The Yazoo & Miaaisaippi Vallev R^iport was
published in last ween's Chronicle on pages 1031 to 1034.
Comparative statietica of the operations of the Illinois

Central and the income account, etc., have been compiled for
the Chronicle below:

OPERA'nONa.
1903-04.

4,374

1902-03.

4,301

190102.
4,284

1900-01.

4,266Miles oper. Jnne 30.
Equipment—

LooomollveB 1,086 1,003 947 891
Passenger oars 787 758 726 725
PretghtcarB 5S,S76 51,911 42,419 38,498
Work oars 1,446 645 469 462
Operatiom—

No. of paflB. oarrleil. 2S,563,6T8 21,281,607 19,006,204 17,865,439
do do 1 mlle.485,092.114 455,432,129 401,;«)9.425 873.919.236

Ritte p. pass. p. mile l-«70ots. 1-971 ots. 1 99!> ots. 1 980 ots.

Fr'ht (tone) moved. 22.420,814 21,881,870 l»,<i96.44l 17.7^5,749
FfRht (toDH) 1 inlle.5'i21132!i74 617fl'S43778 44%2O739a7 40l< 0-16602
Rate p. ton v, mlle( 0*607 ots. 0*591 ots. 0*632 ots. 0*619 ots.
Av rev.tr.lo'ddons) 277 288 275 285
Earn p.pass. ir'nm. $10256 $09796 .'FO-9134 $0 8466
Earn. p. frt train ra. $1-6860 $i-7031 $1*7111 $1-4567
Gross earns p. mile. $10,789 $10,526 $9,546 $8,755
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raOAL BUDLTI.
1003-04. 190203.

Bteiptt— i $
PmkA' Ker 9,5".4,743 «,»77.228
KrelRht 31,«!9?,^7a 30,592,094
MaU,exp. ^k ml80«llt. &.&83 83U ft.«16,754

Oro«a Mo^lptfl
from trafflo ...40,831,136

Operalmg exptntt—
MalDt. or way.efo ... 6,fl''P.311 8,909,196
Malnt. or t-qiilpiuent. 7,323,343 6,274,nH7
Tr»n«piirtJitlon 18,7Hft,938 16,676 832
General 1.004.«fS9 975,7H9
Taxea 1,942,431 1.882.072

1901-02. 19oa01.
$ $

8,0'20.649 7,327,742
27,710.' 82 24,876,-3 >

fi.089,n»i 4.690.879

4&,186,077 40.821,030 36 900,460

5.64»,643
S,3i 9,7m7

14,442,268
846.42(i

1,766,217

5,860.81 H

4.371,242
lJ.222,859

796.7ft9
1.590.115

Expen. of oper'n. 34,735,682 31,697,956
P. 0. of exp toearnB. (7417) (70'15)

Inoome from trafUo.. 12,096,454 18,488,121
INOOMB ACCOUNT.

1903 04. 1902-03.
Itel reeeipts— ii $

Operailoii of rallway.l2,r9.'S.454 18,483,121
Interes', etc 2,675,496 8,44^,'^18
Landoffloe 41,053 15,830

28,014.340
(68-62)

12,806,680

190102.
a

12,80R.R90
3,->.ie,'09

16,697

25,841.792

(70 03)

11,053,668

1900-01.

ii.o-sp.ees
3,47fl,5^.^

28,t08

Total
Ihaburtementt—

Int. oil M. O. bDDdB..
Rent«.f 0.8 L.& N.O.
Rentol n. & 8. O. RK.
Art V to D & 8 O KR
Rent 8t L. A & T H.
Rent of LUchd'd Uiv.
R«'nt of Pt-orla Div ..

6%dlvldenr1s (I O )..

For beiterments
Extt'ndlDt; bonds.....
PeoBlun fund
Bonds drawn

14,812,003 16,949.269 16,358,496 13,563,851

2,961,815
V!,4 16,079
(7r.8%l36
536,618
520,209

"i36,'306
5,702,400
2,579,329

2,999,740
2,416.653

96,366

113,608.6^8
1[2,474,2«9

505,161

507,526 507,625

149.693
5,702,400
4,881.263

lUO.OOO

60,000

7f-.732
4,7.5 2,000
4,310.172

60,000

2,9S0,925
2,421,090
6J 8.911

"607,525
7,?>00

l<.^,238
3,780.> 00
2.896,400

'3's6',oo6

50,000

Total 14,764,420 16,903,530 16,314,535 13,521,591

Balance, earplos 47,583 *45.739 43,961 42,260

* Tbe Bnrrlns dividend fand June 30, 1904, appUeable to dividends
ir88$l.22IS,766.
H In 1901 02 the company made a change In aocoaDttn^ and from

tbe Borpias of 1901 02 "set apart from Income to meet interest on tbe
fanded detjt which had aooraed to June 30, 190i, bnt Is payabl« at
varloos dat««8 later than Jal.v 1. 1902, on bonds of [ 1. Central RR Co.,
$578,292; Ohio. 8t. L. & N O. RR. Co., f61,0i8-$6fi4.330," this ac-

counting for tbe set^mlng large increase In Interest charge for 1901-02.

QENEBAL BALAKCE 8BRET J CHE 80.

1904.
Asieti— 9

Road and rqnlpment 184,736,442
Real e»fafe 324,161
Material and anppliea 2,774,370
8tookH owned 6,684,088
Bonds owned 58,785,917
Net asst^ts

Advauces 4,227,538
Intinrance fand 1,607, '^71

Snrpins dividend fand 1.^26,767
FenBlcn fnnd 250,000
8t. L. A. & T.H. and sabsldiary
lines saspetise acooaut 3,328,300

1903.
$

175,320,981
312,136

2,20>',' 97
6,fl01,a88

42.624,300
6,563,60i
6,7x6, -•14

1,48",540
1,178,187
250.000

1902.
$

164,852,194
313,5Jl

2.094,279
e,096,61.'>

40, /S,515
3,907,0ti9
6,814,089
1,»S8,777
1,1S2,447
250,000

243,325,744 226,867,506

95,040,000
10,' OO.OCO

112.*J69,'-25

16,234,000
161,832

79,200,000
10,00' ,0^

112,961,925
16,234,000

36^^97

2,851,200
3,160,960
1,480,^40
l,17f,l87
250,000

2,376,00 '

3,010,960
1,33'<,777
1,132,417
250,000

248.325.744 226,867,506

Total assets 263,843,833
LiabUitiet—

Oai>iial B'ookoutPtanding 95,040,000
Leaxfcd lines i>took 10,00u,000
Bonds (I C. BR.) 126,138,275
Bondo (C. 8r. L. &. N. O. RR).. 16,234,000
Bet'ermei't fand
LonUvlUe Division land
Net llai'illttes 5,008,060
Set apait for dividends 2,851,200
PnHtand loss 3,160,960
Insurance fund 1,607,271
Snrpiupdtvlriend land 1,225.767
Pension fnnd - 260,000
Stock and bonds of St. L. A. &
T. H. and sabsldiary lines... 3,328,300

Total liabllUies 263,848,883
—V, 79, p. 968,733.

Hoiking Valley Hallway.

(Report for the year ending June SO, 1904. J

Tbe remarfaa of President N. Monsarrat from the annnal
report and also tbe balance aheet, income accoant, etc., will

be foani In full on paga 1283.

Various operating statistics of interest follow:

OPSRATIONS AND FISCAL KESULTS.

1903 04. 1902 03. 1901-02. 190a01.
Mllpsopor Jane 80.. 347 847 847 347
Optranont—

PaeetDg.^r« carried... 7.198,138 2.805,854 1,947,605 2,044,306
Pass, oarrltid i mile..38,798.631 37,431,041 S2,S62,4l8 32.S07.033
Av. rec. p pass. f. m. 2-14 ots. 2 07ci8. 2 21ct8. 208 c'b.

Tons freight carried.. 6,977, i63 8,262,816 8,156,614 6,7.56,611

Tons fr't carried 1 m. 886937216 105309*815 1003371955 833.62-'.765
Av. rec. p. ti D p. mile 0-496 cts. 0-461 cts. 0*428 018. 0442 cts.

Av. train load (tons). 664 6z2 6'8 645
Earns p. pass, tr m. $1-08 $107 $1-09 96«36 cts.

Earns p ir'ttr. mile. $2-75 $2-81 $2 90 $285
Saming$ $ $ $ »

Coal 2.605,316 2,778,248 2,391.206 2.101,975
Frrluht I,7f9.722 1,973,343 1,902,137 1,.^25,05"

Passt-nger 831,628 786.300 72ti.00l 682 283
Mail 42,657 40.65a 40,«67 40,689
Express 49.668 41,836 37.342 34,52»
MlsoellaiieooB 406.600 429.317 219,089 20%7l6

Total 6.725,483
Expentien —

MaiLtof way.etc... 690,860
MaiBt of tqolpment. 1,171,769
CODdnoilng tranvptn. 1,766.606
General 119.084
Taxef... 2o6,83l

Total 3,852,620

P.O. of exp. to earns.. (67-29)

Net earnings 1,872,863

6,049,698 6,316,622 4,653,258

606,364
1.120,778
1,812, ->14

117,'^09
181,161

S,8!J8,626

(e8-45)

2,211.172

668.1^5
860,268

1,632,676
124,623
148.709

3,229.331

(60-74)

2,087,191

616,«02
747,463

1,284. •/»!
106,946
1Z9,783

2,786,^85

(59-86)

1,867.978

mcOMB ACOOUIIT.

Btceipts—
NetriarulDfrs
Ioo< me from snoar'a.
Nft Inc. RUhnld. cos...
MlHuel. Income

190304.
1,872.863
263 877
a«0,778

6.747

1902 03.

2,211,172
207.6U
420,630
68,717

1901-02.

2,087.191
269 043
lHl.3-8
64 118

i»oaoi.
1.8^7.983
2551.177
211.197
10,710

Total Income
Deduct—

Int on fanded debt.. 910,114
Int on anrDDdtiddebt 5,252
lyfiase r«ntalB 26.:'i24
OivB. on com. stock .. (3)330,000
1)1 V8. on pref stock .. (4)570.300
Net def.—nabaWy ooe 74.781
Mlsoellaneoas 8,600

2,423.765 2.898,033 2,5»1.740 2,342.056

872.576 830.539 810.764
lOi.763 *i.t\& 62 042
24.6U9 24.684 24,(8h

(3)3^.-21 (3)31 .848(1 >s)166.3M
(4)660.000 (4)^60.OO0 (4)560,000

72.797 7»,950 81.846
20,100

Total 1,919.171 1,975.269
Balance, Borplas 604,694 922.774

BALAJiOB SHEET JDHK 30
1904.

A seels— $
Road and pqnlpm<>nt 32.430.664 82
Kan. & M. equipment notes 1,806.260 1

Becoiltlea owned 14,280,970 14
Carh for oonstrnot. A cqatpment,. 243.465
Materials and napplles Z89,7tJ6
Carh (inoi. tn trans A for ooapons) 853.398
Bills receivable 1,788,750
Roads, indtvldnals ik companies... 834.581
Other accounts 224,766

,8R2 016
7*^,724

1903.
$

,3 26,229
,331.229
,575.-^01
479,^58
242,143
7''0,945
,? 90,000
887,071
337,136

1,704,208

687,858

190Z.
$

31.9R2 160
1.^75000

ll,858,<je7
412.584
1-4.676
464,616

1,025,000
1,022,797
236,890

Total 62,252,500
LitibilUies—

Block, common 11.000,000
Stock, preferred 16,000.000
Mortgage bondu 18.6/4,Oao
Car trost obligations 2.163,626
Defer, payments for seearltles
Ruads, IndlvldaiilK & companies .. 251,011
let and div. dueand nnpald 758,920
Bills receivable, dlscoanted 300,000
Accrued Interest 114,511
Miscellaneous 336,646
Profit and loss 3.703,888

52.638,212 48,560.578

11.000,0'
16.00i>,oO0
17,642,000
2.911.182
878.404
401,480
737.109
270,000
116.207
333,549

3,230.300

10.<21,600
1 4 ,000,000
16.722,000
8,346,711

326.392
70<,370
8 10,000
117.407
276,584

2,3J6.56S

Total 52,252,500
—V. 79, p. 1023.

52,538.212 48,660,578

Lehigh Talley Railroad.

(Report for the year ending June SO, 1904.

J

Fall abs'raots from the report for the yf»ar endinjr June 30,
1904, are given on pages 1269 to 1373, inclading tbe remarks of
President Thomas, with tables of earniogs, exp-^naes, etc , in
detail, and tbe comparative balance sheet; aldo the Coal
Company operations.
Below are tbe.comparative figures for fonr years:

OPEKATIOMS.
1903-04. 1902-03.
1,398 1.892

$19,146
$->,512

4,148.477

Aver, miles operated
Operations—

<iTOv^ earns per mile $21,456
Net pamlDRs per mile ... $7,906
Number pass, carried 4,199.490

do do 1 mile 182373082 170118364
Av distance each pass.
carried (miles) 4343

Av. rev. per pass, per m . 1-730 cts.

Passeng'r train mileage. 3.731,216
Pass. tr. earn'4 p. tr. m .. 84-58 ots.
Av. No. pa"s. In each tr.. 48*^8
No tons car. (rev. fr'gbt)21,909,097 19,920,132
Tons L mile (rev. 'r Kht)* 3,896,502 3,632.481
Freight trala mlleai^e ... 8,014,974 7,4ol,675
Av. rev. i)er ri>n per mile

(rev. freitfht) 637 ote.
Freight (rev ) per tr. mile $i 09
A. 7. No tons III each train

(rev. freight) 486-16

1901-02.
1,887

190001.
1.386

$17,243
$4,281

4 308 497 4.458.732
208561926 160953677

41 01
1-876 cts.
3.770,417
84-65 cts.
45-12

48-41
1-757 cts.
4,0lo."'13
91 38 OH.
&2'00

3611
1-857 ote.

3.993,877
80-40 ots.
40-30

18.174 888 18.51 1.063
8.418. -184 3,H06,697
7.323,684 7,7/5,099

0-598 otfl.

$2-90

485-52

0-5 5 i ots.
9aa9

0-524 ote.
$2-43

466-83 483-88

uuua omitted.

EABNINOS, EXPBirSBS, CHAROES, ETa
1903 01. 1902-OS. 10102.

Earnings— $ $ «
Coal transportation 12.835,076 10.104,764
Other frelght,traacport'nll.994,70l 11,609,706
Passenger I ransportat'n. 3,165.715 8, <9<.6J9
Express trancportaiion.. 306.025 278,400
Mail tranxportatlon W07.692 20i.660
Mlsoellaneons earnings.. 1.382.629 1.26S..434

Total earnings 29,881,738 26.664,603 23,9 9.968 2j,482,667
Operating exptnse*—

Malnt. or way licsiraol't. 3,058,203 4,099,160
Maintenance of rqatp ... 4,744,232 4.694 395
ConduotlDg tranHport'n.. 10.471,970 9,567.083
General expenses 59-^,895 619.533

1900-01.
$ «

9,S2'<,059 9,<138,802
9,627.2H6 9 272 317
3,664.-2 > 2,939 004

MJ8.047 l.iso.359

3.68^997
4.t{&4,S 8
8,898. -287
738.6rt7

4241717
4,.{I6,861
9,374,299
73\146

Total expenses 18.8 0.300 18.980 1(^0 17,94 >.'9;« 18,668 024
P. c oper exp. to earns . (6316)
Net earnings 11,011,438
AOd—

Dividends. Int.. etc., etc. 374,667
Oper. water lines (net).. loss 13.316
ODcr. Nat. Btor. Co. (net) 48.060
Oper. coal shippinK and
storage plante, net 96.065

Total Inoome.........
Deduct-

Ado n <fc Improvements..
Interest on bonds
Interest on equip trusts.

Int. on coal oi'mi)anieB'
Btook pur. bane bonds..

Int. on Nat. 8tor. oerts ..

Rt<utal8 and guaranties .

T-ixes
Miscellaneous

(71-21) (7.V17)
7,674,324 6,938, 69

( 9-60)
4,8 4.542

407,770 485,845 1,081.871
87.917 loss 72,6)8 loss .90,674

109.237 120 048

11,616,915 8,279.248 6,472,999 5,705.338

1.465,290
2.28 ^600
2i8,727

34,883
20 ,000

2,304.473
b7t»,8i3
82,t67

1,266.182
2,285,500
276, 42

44.683
200,0)0

2,304,473
61 ,405
176,673

1,438.876
2,28 .^UO
.^45,643

2,217,.583
228,751

20o;o%[2.«*7,996
2,304,473 J
6 1 5.467 822,805
105.449 260,817

Total 7,261,853
Net Income 4,'265,660
Lebitfb Val. Coal Co and

alllo'd coal COS , net 856.437

Total net inoome 5.111.997
-V. 79, p. 269, 161.

7,167,6*>9 7 249,909 6,977,951
1,111,689 dt777,910 dt.a7a,618

895,918 df.l098798

2,007.608 Of. 1876708
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dli88«iari Kansas & Texas Railway.

fReport for the year ending June SO, 1904J
The remarks of Mr. Henry C. Roaee, the Chairman and

President from tbe annual report tor thf> year ended June

80 I9i4, are given in full oa pages 1280 to 12S1.

tita'uUeft -The comparative fignrps of op»ration8, earn-

ings, etc., have been compiled for the Chronicle as follows:

OPBBATIONS AMD FISCAL BB8CLTS

1903-04. 1902-03. 1901-02. 1900-01.

MllP8op«r..aver.... 2.884 2.601 2.500 2,265

Pft^o»rM?d~ ... 2.956.439 2,580.705 2.32'',716 2.071,621

Paw carrrdlm .172.063,058 146,707,447 139.024.626 117,367.661E per D«ei. P. m. 2-210 ots. 2-169 ote 2 187 ots. 2-26's ota

Tons freight o»r'rt . 6.viO.,l03 5.3i9.963 5,014.429 4.884,«76
Tnn« trVr n»r 1 m 1229827''65 1382372329 139-i7l0077 13.)4«i» 664

Rate DeF ton D. m ." 1 06^ Ots, 0969 OtB. 0904 ots. 0-;*27 Ota

GroV-arne^^rm. *8.160 $^616 |6.556 |6,800

P^aJi^wefa"' . 3.8*2,202 3,1«0.4S5 3,040,842 2,65«,245
VrJ^ht ' , 13. '021910 .13,25« 900 12,63i.«9a 12.097 6i8

Mau'expreeaV'ew.. 861.48* 7t^0,838 7 17,865 > 47.220

T„taj 17,766,596 17,208.193 16,391,399 15,403,083

O^Ta.^mVtranap. 7.521.054 6,913,309 6,625.917 5.9^2.288

m" Inte'iinoe of w»y 2,6«0,225 2,779,995 2.646,2«9 2,m5.«07
MalnfDoeof pqMlp. 1,618,969 1,651.077 1.498 .'S73 1,3«1.5H1

General expeneea.. 834.222 778.750 777,427 724,639
Taxeat 338,240 325.952 324,3*8 310.(33

Total 12,997.710 12,449.083 11.871,664 11,14,147
P. 0. eip. toearns.. (73) (?2) (72) (72)

Net e»rDm.^a 4,768,885 4,759.110 4,5i9.835 4,268,936
Other Income 816.723 99,565 33,813 38,137

Total 6,086,608 4,858,6 6 4,553,648 4,307,073
Disburtetnenis—

Intf rrBt on boude. 3,316.172 3,291,396 3,226.844 3,118,015
Rentaia 703,068 467.363 417.865 389.142

T. tal 4,019,240 3,758.759 3,644,709 3,607.157

Balance, aurplaa.... 1.06«i',368 1,099,916 90^.939 799,916

CORDBN8ED BALANCB 8HKET JUIfB 30.

1904. 1903. 1902. IPOl.
Atiels- $ $ $ $

Boad. .aalp., etc.. .174,385,850 156,930.632 154,782,289 151,555,268
Bondaand Btooks .. 1,134,264 489.231 46«,651 47^,401
Cash 1,'^97,753 1,114.05*0 1,3-8.585 l,27.'>.3-'4

A«eDre.,lDdlv., Ac. 401.558 703,^72 896 423 874,679
Materlala At-upi lies 1,407,119 1,316.488 1,282.858 90i,493
Advan. aoot. oonai'n 867, '*24

Total 178,626,544 161,401,737 168,818,776 155,079,226
LiabilitieB—

gtk«.(fi«^t,R.&I.8oo.) 80.223,200 72,724,200 72.569,200 71,749,200
Bon 1 anrt no f» (me&
ET. Indus.Sho'q 92,720,896 83,067,219 80,872,53

i

77.206,257
Int. du<- auo interest

ai'oraed. i>otdae.. 985,925 889,643 891.112 883,318
Rail repuo'tn't fund S75,565
Vo'oh»T8 & p»y r. lie 2,601.757 2,399,«19 1,64^.220 1,684,802
Imp'ovt-mxnt fund. 909.731 871,816 1,092.3*6
TaxeauotdaeAmU. 27/i,1^2 2i9,823 491.025 691,942
Income aoovunt 911,843 1.199,4i7 1,<!«^0.348 2.585,142

Total 17«,626,644 161,401,737 158,818,776155,079,225
-V. 79, p. 903, 968.

New York New Harea & Hartford Rail rend.

Report for the year ending June 30, 2904,

Pres^d^nt CbarUs S. Mellen says in suttsrauce:

Qbhbbal REBULTa.—Ab compared with the pr«oedln)7 year ktobb
Aarolngx lLor<-uH>d !iS98t>.832 aud operatloK expenneB luoreaaed $204,-
187, leavlDK »n increase In nut earnlDKa of $7-2.6i4
The Inorease In Kr< ss earntatiB was entirely la tbe tirat f>lx mon'hs of

the ;(<ar, DHmely. from loly 1 to Deo. 3i Since Jan. i thert* h'tB been
a noii(ieabi«- decreaxe. Tbia decreane was macb larger tb in tbai
nana If oocarrlDK In a PreHidenllal year, and la attrlbat/able panlaliy
to a very oooi eoiiimer and to the depreealon la the ootr.on textile
Indastry. whlc^h rarntHhes the main employm^nc to a large oroportl'>n
of the popaiatiofi In varloae aeotionsor M-w Eofilinri m whl''h thla
oonjpan; la par icalary Interested. The severity of the winter, whioi
was uDcreofdented, and oaased material lnoret»'<e In 'he ou><r, or opera
tlon, the lOHAes ocoasl ne'1 by Btrluea and ihedepreiseluu la business In
the tenlfory aerved by oar lines, rendered necessary aerluas re
dnotlunn In the operating espeoses to offiat.
The opera lot( rxpe'ises Include the fniiowInK Improvements: Hyde

Park p wt-r hoate^ (Elimination of South End orot'aln< at Sprlngtl'ld,
MaMH.; our Bbups \t Readvlile; expenditurt-a aooouotof new bridifeH at
8e«<koDk River. Warehoaae Point, Cos Oob; naiueri'U' Iron bridges to
repifcce wo'iden brl'ii^-H; new pasaei (»«r statlin* at Gr.'eiiwiob. Ui>nn.,
HaEelwuod,Clar.-ndon HlHs.Suiibury, Marlboro, Mar on; improveoaHu
at p. qaoiit nni ch; ele^ iiioai sub-stnilons at Forei-ivtiir aim HitrfO'd;
dam and pipn Ime ai Berllu, Oonn.; temporary stat loa and new station
at Bnd^epoit; onmerouB additional facillilen and liuprjvemenia at
various stations and yards.
Stock. - rh« oai.itai stock haa been Increaaed $9,102,70) andnnw

•tands at $-0.0 or this Increase $«,768,200 was l8«a«Ed [»t $17 -»

per share, par «.0 ] t > Htoohholders of record M*y l^, 190 s; $ 04.7 '0
wai IsHuert tu tak.- np th^ balance of Dnsa'.Horltied fur auihirlze'l
laaaesuf I8t«.^ ant IQ^ii; a>d .$^,9.^4,300 was Issaed la exohanije for
Btork and bond.* of leased il .ea.
Bonds. -Th.« fQiided debt, bas been Increased by the l«8Urt of tS,-

500,uuti N. Y. N HAH RB. Oo. 4 p.o. ^0-yoa^ rtr.<t m "rtuag-i Htrlem
River & Port cheater BR. bonds of a total auih 'rlziil isxue of .l^,-
Ooo Ooo The prooee'iH from the sale of these '»oijdi wl 1 bs uxeid to
relmbara*^ this oompaoy for exoendltare^ m*de ai>OQ th^ FI-»rl.<ra River
A Port, Chfsier KR., to redeem thrt tion.isof tha 00 upauy [ti OOD.iOOJ
which luntarnd Ool 1. 190.1. and for the reoi»n<jirao Ion aud liuprove-
mnni, of the liiefrom ^fe1r Roohelle Into the ci y of Now York.
Th.^rehav h««D l8Ha«fl «l.o/4,uOO Mr-t m>rt,^*<e 4 p.o. 50-year

bonds f the N*u<aiuok RR. Oo. co r'iimt)a'a.4 ihl-t <i .mp-tny for »'Xi>en-
dltarea made upoti iho proiiertv of ttie Naa<atuu*RK. .10 pr >vi le fanda
fordoutilrt ir*oHiig a„d other iraproveiniate.aud i >r'tir«ott-< $1 O.'ttd
flrat mortg.no 4 k. o. biudsdno 1913. The f> p. c. bonds of the Now
Haven & N»rih*mptoo Oo. which matured miy I. i9i>i, $ o »,oOi>
were paid aud aie Q'lir k'ild In oar tretsurf. Toe O.d Moay tR 4»«*
wh oh m<tiared April t, 19 >4, i^i98.0JO, were paid anl new 4 p. 0.
bonds dae 1>»<5 w^re Issued—the is which m^'ured J'lly I, >>«i»4,

f7^0.000, were pal I from the prooe«d<i of me naie of st .ok of thac
oompiiny. I ho > p o gnnsrai m irixags b >u !•» of ttie ^f^w Kngiaud
RR Co have iieen Increased $ .ftOO.owU. Thes" bonds r-ilmbor^od ns
forloipruvt-menbt and bettermenia apon tbo Mew England BU. and
are held in oar treaanry.

Improvements.—New equipment to the amoant of $7,326,781 haa
been pu cnased during thn year and charged to the general proftt and
loss aooonnt. The elimination of grade orosslngn at Bridgeport haa
been flnl abed and the new passenger station Is now under construc-

tion. The new passenger station and foot-bridge at Greenwich has
been practically completed. Substantial pro«re*e has b-«n made with
the 4-traok Improvements through Itfoant Vernon, N. Y. OontraotB
have been awarded for the sibstant al renewal of 1>j7 b^ldg-^8 on the
varlon* divisions to standardlz** the line for h-^avy traffl , In addition

to which a lar*;e number of bridges has been extei.aiveiy repaired

and atrengtbened; 2 7 grade crossings have been eliminated daring tbe
year.
The twin-screw freleht steamer for the Old Colony Steamboat Oo.

has bpeo oomple'ed and Is now In service, and the new paaaenger
Btetmer h^s alre>idy been launched.
The plans for the contemplated Improvements In Waterburv. Oonn.,

coDsistine of the ellmlaailon of highway cr .sstngs thi e^tabdament of

a union paesenger station, and improved freight faoMtle^, have been
completed and a conaiderable portion of the real estate^needed haa
been acqaired
Plans have been prepared for the oonstrnotion of four traoks

throasrh the city of New Haven, giving increased clearance ro^m for
the cars C'netantlv increasing in size. The real estate needed baa
been sabRtantiallv aU aoqilred.
Blbctric Roads. -An issue of HIO.OOO.OOO 3>fl p. o. 50-ye»r deben-

tures ha-* beeu au horlz-)d, of which $9,666,703 wnre used to acquire
th'i capital st^ok of tne Pair Haven & V-<8t;vllle RR. o., citxtroiUng
the street railway system In and aoout New H«iven. Conn. All of the
interests acquired by your company la street railways have been
transferred to The CoQBolldated Ry. Oo.. the capital stock of which la

all owned by your company. 80 far as the operation of the properties
since their acqui-<itlon discloses anything, the investment appears to
be a wise one irom a fiuanolal standp dnt. aud It protracts and supple-
ments our system of roads in a way that most ba of great)|yaiae In the
future.
New York Oitt Scbubbam Traffio.—Plana have been^ prepared

and ueCHiBsa'y au boriy la bnlng obtained for the oonstrnotlon of ad-
d tlonul tracks upon the Harlem River & Port<'hester RR. between
Nww RoonHile and Willis Av. station in Now Y -rk City to give Im-
proved suburban aervio>4. express and local. P'OviHlon has also been
made for a possible connection with the Penittylvania eyatem of
roads on LonK Island. Ooanectlon will be continued wlrb the elevated
system at I29tn St., and It Is hoped to arranite a similar connection
with the subway system at or near West Farms station. The plans
contemplate the use of electric traction, and wh-^never arrangementa
ar« pTfHoted by the partlwa in Interest through car service can be ea-
tablished to aH parts of the city, all plans ha^'ing In view thla ultimate
result. The cost of our suburban busineS't Is excessive; to increase
the volume and reduce coat throagh BUbstltuiion of electricity for
steam B^ems the o ly solution.
PDKCHAnE OF Okntral New Enoland RAILWAY —The increasing

tmportaoCH or the throui^h freight troiS ) and the desirability of
re ievin(t the New York Dlrision of the same so f>ir as practicable, to
give ri>om f 'r an inoreiased passenger service whioh i^ domande 1, has
induced your directors to purchase a controlling iuteress In the Oen-
tral New Boeiand Ry.. cintrolUng the Poagbkoepsio Bridge, and oon-
nec'l'iff at H >pewell Junction. N Y , with your leased line, the New
England RR. The condition of the property has prevented up to this
time realizing the fullest advantage fiom this purchase, but IK is be-
lirived Its V4.ine will amply Jistify the Investm-'Ut made. It will baour
pitUoy to handle throutib freight business by way of the Fi)ughkeep8le
bridee to HToid th-^ delays and expense inoideuc to the present route
by way olN^w Yo'k Harb )r.

The cost of this control is represented by an issue of $>,000,000 of 4
p. o teo year det>entures, walch secures to thla company a large
m»)irlty of the common and preferred stock and general mortgage
Inoofve bond-" of the (^en'ral N^w England Ry. O.).

Real Estate to be Sold.—For the purpose of adjuatlog accounts
with the B'iston & Provldrtnoe RR. Uo. growing out <>f th-^ extension of
its line t) the S mth Teimlaal Station, this company has taken title to
the real estate vacated for railroad purposes owned by that corpora-
tion In Boston, known as the Park Square pr >perty, and has Klven
credit, on accoant. In the sumof $,5,l2o.00i», the esttma ed value of the
same. Sal^s of this property will be made from time to time for the
purp,)ae of reimb irslng this company for advances made on aoooont
of this conatrnctlon.

atatiatics. —Ttie statistics of operations, earnings, etc., were:
1903 04. 1902 03. 1901-02. 1900 01.

Miles oper. June SO. 2,031 2,037 2,038 2,038
Equipment'—

Locom .tlvev 1,055 983 942 922
PaHHenger oars 2.050 1,922 1.867 1.826
Freight cars 17,128 13,768 12,965 12.915
Oth rears 612 587 570 584
Operations -Revenue passengers and freight only

Paspen<erH carried 63,130,459 63.714,199 68,838.131 63,051,460
Pass, carried 1 mlle.l > 3^702323 1114313020 1024201242 949.079,966
Rate p. p»s8. p mile 1 725 cts. 1-729 cts. 1-744 cts. 1-763 cts.
FrelKht (tons) car'd 17.^60,485 18,28^,733 17,I45,S13 15,436,425
do do I mlie.1661^8^186 162785'4H48 1441541216 129^378364

Rate p. too p. mile.. 1-423 ots. 1-414 cts. 1-46^ ots. 1-479 ots.
Pa8S.earn.p m of r'd$ll.5<u52 9 1 1,32 1 74 $10,4ti9 $9,798
do do p train m. 9147 $1-47 $1-42 $1-40

F'teara. p m. of r'd. $12.017 02 $11,802 * $10,783 $9,798
Fr't earns, pertr m. $3*06 $3*20 $3*29 $3-20
Av No. of pass in tr. 71 71 69 67
Av.No.of tons In tr.. 208 218 218 208

* Also owns 3 ateamera. 1 ferryboat, 15 tags, 41 oar-floats, 1 derrick.

Earnings— $ 9 $ $
P»8'><-raepartm't. 23,425,178 22.9S3.018 21.22 <.631 19,853,098
FreUhii departm't.. 24,413.541 23.926,150 21,871.642 19,864.701
Miscellaneoua. 444.196 416,909 4 25,Si4 414,517

Total 48,282,909 47,296.078 43,521,087 40,132,811
Expense!—

Malut. of way, etc.. 8,467,201 6,237,728 6,167,902 5,476,466
Malnt of iqilpm't. 4,703.878 4,189,919 6.42tf,0U8 4.448.075
Tr .nsportatlon 2a,9l 1.347 23,687.106 18,8J7,'23'> 17.168,880
General 1,076,790 9*0,276 86^728 9t)0,060

Total 35,169,211 34.9%6,024 31,273 874 28,048 480
P.o of exp. to earns. (7^-81) (73-91) (71-80 (tiw 89)
N.-toaniog8 18,123,698 12,341,oS4 12,2*7.213 12.08 (,83l
Other iQOjme 906,436 665,817 613,060 o62,560

Tot. net Income. 14,080,134 12,906,871 12,860,274 12,646,391
Deduct-

In er..^t on bonds... 779,667 1,137,052 1,305.838 1.166,977
O h-^r Interest 279,9»3 62,912 488 1,858
R«utal8 4,420,83 4,504,646 4,464.7 11 4.4M,634
Taiea 2.4 6,434 2,385, '90 2,41o,38l 2,387,686
Elfthi p. o. on stock. 6,006,448 4,618,418 4,2}'6, 68 4,294,738

Total 18,941,825 12,638,338 12,477.983 12,282,848
Surplus 88,309 208,683 382.291 363,648
Note. The ateambnat linns flirnre above only as dividends oa

stocks owned. thesH being Included In 'other Income." The groaa
earnlnesof the ateamboat llncA w<>re 94,591,145 in 1903-04, contrast-
ing with $4,668,081 in 1908-O3.
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AueU— $ 9
Road and equipment 61,3»13,137 01,809.871
Btooksoflea-ed itnea 16,3')i.092 14.sg»,292
Stock » and bonds 2.^,(^42.994 9,7.^7 468
Buppllefl 3,168,355 2.«.S0.1ftO

Due by aK»*ntH and oonduotor*... 2,220,142 I,S00,7O2
Dnebv c'lnpanleaandlndlvld'ls 4.199.131 3,4!S6,276
Canto o'n hand 4,094,5.58 7,0«3,48^
Bills r«<celvable 3,106,942 37H»5
Real estate. South St., New York 90.000 90,000
OontlDKeDt assetB 9,239,305 7,983.242
Advauoee B. <& P. RR., eto 6,655.130 5,121,348
Insaraooe, taxes, etc 365,107 2aH,666

1902.
$

69,44 •',364

14,899.291
9,612.870
2,4%5,«41

2.eil,9«0
3,233.^95
858.848
90.000

7.928.98^
4,933.472
132.422

Total 136,436,894
HahUilies—

CapHal Btook, oommon 80,000,000
InKtftl'c aoo'. of new capital atook
Converrlble debenture certs •, 185,300
Funded d'-bt 9,«39,000
Debentures not convertible 24,666,700
LoatiB and bills payable l,5oo,000
Interest accrued, not due 39»,317
Audited vonohers and aoooants. 8,517,484
"VVHRes and SHtarles 442,566
Due other companies 960,951
Rentals aoorned, not dae. ....... 208 745
MisonllaneoaB 277,795

114,971,686 107,302,584

54,685,40070,°97,300
8,325.780
185, HOO

4,3«4,000
10,000.000

'201' ,745
8,041,<»93
437,765

1,254,212
23fl,357
205,679

16.3^7,200
6,13f».noo

10,000.000

4,706,494
386 993
827,064
235.459
87.314

Profit and loss 14,649,037 13,819,566 13,498,845

Total 186,488,894 114,971,686107,302,584
—V. 79, p. 903, 601.

Central Railroad of New Jereej.

fReport for the year ending June 30, 1904.J

The results for the fiscal year compare as below:
1902-03. 1901-02.

$6,868,077 f5,949.1 86
6,054 769 6,717,062
3,045.331 2,686,517
308.776 292,665
85,203 94,807

Eaminni from— 1903-04.

Merohandlse »6,960,722
Coal 7.741,409
Passengers 3,280,b77
Express and maU 336,287
HUoellaneouB 102.657

Total Rross earns, rail lines.^l 8,421,962
Net earnings $8,676,373
Other Income 1,497,265

Total net income $10,073,638
Interest on debt $2,866,490
Rentals paid 2,40(j,994

Taxes 473,961
Renewal fund, etc 1,665.146
Dividends (8)2.193,464

$16,357,156
$6,342,346
1,607,794

$14,740 287
$6,498,393
1,965.929

$7,860,139 $8.464322
$2,843,303 $2.7l7,l-<6
3,456,148 2,231,326
415,887 415,68 7

440.000
(8)3,193,264 (7k)1.985,648

.Bor. $467,694 def. $58,468 sor. $674,476Balance for year..
—V. 78, p. 1961.

New York City Railway Company.
(LE88BE OF THB HETBOFOLITAN BTBEET BAILWAY BT8TBH.)

(Report for the year ending June SO, 190U).

The Internrban Street Ry. Co. assnmed the name "New
York City Ry. Co." on Feb. 10, 1904. President H. H. Vree-
land says in substance:

IHCOMB AccocNTB.—The distinction between the Metropolitan lines

and the Third Avenue lines is no longer preserved, as the necessity of

keeping separate Income accounts of the Third Avenue RR. Co. ceased
in April last (when the fixed rental of 5 per cent per annum upon the
Third Avenue stock began to accrue), and the same became true of the
Central OroBstown RR. Co. on April 1, when its lease to the Metro-
politan Street Ry. Co. tecame effeeotlve. [After April 1, 1906, the
Third Avenue rental will call for 6 p. c. on the stock and after April

1, 1910, 7 p. 0. See statement following the earnings below],
Oembbal Results.—The gross earolngB of the entire system,

gmonnting to $il.48'>,0o6, show » slight decrease («64,53vj) from the
previous year. This is due in large part to the unfavorable weather
oondlti )D8 ol the past winter, which were without parallel for severity

and long duration. Daring the winter months these conditions de-

creased the earnings and lU' reased the operating expeuHes of every
line In the system. Repeated heavy falls of snow, which the olty'B

street oleanlnif dfpartment was unable to remove for weeks at a time,

forced the vehicle tratfio on to the company's tracks, thus greatly Im-
peding the moTement of cars and discouraging travel The subetantial

increase of earniags in thn Bronx due to new and extended lines and
to the growth of popnla'lon was not sufficient to overcome the de-

crease in the Borough of Manhattan. The large increase in operating
expenpes, like the decrease iu gross earning*, is due chiefly to the

lengtk and severity of the winter, as the result of which extraordinary
expenses for the removal of enow were incurred ana nearly every
item of the trausportation and maintenance accounts was expanded
to abnormal prop' riions. The increase over last ye»r in the aggre-
gate expenditures of the accident and claim department, which coostl-

tutes the onlv considerable increase in geueral expenses, is due to the
great increase in the number of oases disposed of. Substantial econ-
omies have, however, been accomplished la the adminlsiration of

the department
New Milbaob and Fbanchibbb.—The only new mlleaee added to

the system has been in the Borough of the Bronx and in Westchester
CouQty, wher 4-35 miles of track equipped with the overhead trolley

have been bul't.

A franchise has been granted to the Union Ry, Co. for an extension
across the McComb's Dam Bridge to the 155th St. terminus of the 6th
Ave. and 9th Ave. elevated roads. This will provide an entrance to

the Borough of Manhattan for a number of Important lines of the
Uulon system now termloatlng on the north side of the Harlem River.

The Union Ry Co. has mane application for franchises over four other
Harlem River bridges and for a number of extensions In the Bronx,
needed to complete its system.
A ten-year contract has been made with the city for the operation of

our cars to Bro'-klyu over the new Williamsburg Brldice. The New
York City Ry Co. has also united with the Brooklyn Rapid Transit

Co. in ln< orporaiing the Bridge Operating Co., wnich will operate a
local service on the bridge. The operation of cars over this bridge
will commence as soon as the Installation of tracks and electric lines is

completed by the city.

Because of the unsettled labor situation in New York the season's
program of electric construction was considerably curtailed, and no
work undertaken that was not imperative, or of such a character that

it could be accomplished with certainty. This consisted of short
extensions of existing lines and the completion of work previously
Inaugurated.
In the Borough of Manhattan the electrical conversion of the Avenue

A line has been extended from 9th St. down Ave. A and Eitsex and
Clinton sts. to Delancey St., connecting the 8th and 14th St. lines with
the new Williamsburg Bridge It is proposed to also connect the

j

Grand Bt. line and the Delancey St. line with the Willlaaubarg Brldise.

The Canal St Line between Broadway and Centre St. has been con
verted to underground electric traetlon, permitting the operation of aportion of the c «r« of the Sixth Ave. line to the Manhattan terminal of
the Brooklyn Bridge. The oar house at 129th St. and Amstenlam Ave!has been enlarged to hfford storage for 70 additional cars. TheshoM
at flth Ave. and 51st 8t. have been enlarged to provide facilities forthe wheel repairs of the entire system. One hundred new closed canand 10 electric 8weei)er«, with motor equipments, were received, loo
additional closed cars have been ordered for delivery during the fall
In the Borough of the Bronx a double-track line about 2 miles in

length has been couRtrncted on Fordham Road from Webster Ave to
Ht-rtgwlok Ave. and on Seflgwlcli and Bailey Aves. to KlngBt)rlilge. TheWhite Plains line has been completely rebuilt and double tracked
from Olln Ave. to Mount Vernon. This, In connection with othe»
extensions In Mount Vernon and New Rocbelle, amounting in all to10H2 miles of track, gives the company a dooble-track line of ths
heaviest type from the 129th St. PUza to New Rochelle, a distance of
15 miles. (V. 79, p. 903.) Twenty-Ove open carf, with motor equip-
ments, were received, and 50 closed cars have been ordered for
delivery during the fall. All the predictions of the last annual report
In relation to the new power system for the territory north of theHarl-m River have been realized and the company Is now in a position
to Increase Its service as trafllc develops, and at a cost which aJlowi a
martin of profit upon the comparatively low earnings per car mile
realized in that district. As tuC Improvements have only recently
been complettd, the benefits are not fully reflected in the year's
results.
Fbanchisb Tax Litioatioit.—The company Is advised by oonnael

that, under the recent decision of the Court of Appeals in the case of
Heerwagen vs. Central Crosstown RR. Co. of Buffalo, the company
will be entitled to deduct from tbeeross special fraDOhUe tax, as fixed
by the State B lard of Tax Commissioners, the amounts which the
company Is required to pay to the city by way of compensation for its
franchises. Prior to this decision, the municipal authorities of the
city had refused to allow these deductions, olaioalng that It was enti-
tled to collect the gross tax. It is expected that the company's ap.
peal to the United States Supreme Court, involving the constltation-
allty of the special franchise tax, will be heard during the eurreat
year.

The results of operation for the entire system for two years
past were given the Chronicle of Sept. 3, page 901. Below
are the earnings of the several lines :

New York city \ 1903-04
Ry. (seex).. (1902-03

Cent. Cro-it'n ) 19 «-04
KR (seex). \ 1902-03

28th and 29th n9"^'-04
Sis S18C2.03

34th St.Cross- \ 1903-04
town Ry.... 5 iHOi-t 3

Fulton Street ) 190."i-04

KR sit»oa-o3

Qron
earnings.

*
15,133,(101
14,975.870

x«09.34fi
485,'.i00

171,666
180.156

50fl.817

498,750

32.179
38,089

Third Av. RR. ) 1 08-Ot xl,797,7l9
(see xl )10<2-O3 2.189.819

42d St. Man. & > 1903-04 841,583
8t.N.Av.Ry. 5 Ittl2-u3 796,521

Dry I). E B. * > 190^-04 606,287
Battery RR. J 1902-08 5«0,8K4

Eintrsbrldee? 1908-01 70,462
Railway 51802-03 61.441

Union Ry. of ) 190.M-04 1,991.495
New York..; 1902-03 1,13^054

Tarryt'n W.P. ? 1903-04 94.599
& Mam. Ry. $ i9u)l-03 72,745

S 'Uth. B ule > 1903-04 61,507
vard RR $1902-03 66,718

Y.-nkers Ball- ) 1903-04 307,978
road {lb0i!-03 260,064

Westchester n9"3-04 258.7fl3

Bleo. RR. . . S 1908-13 238,22*

Net
eaming$.

»
7,169,043
7,v06,fc43

Xl3i.,837
176,138

58,096
b6.458

883,058
195,948

def. 292
net 7,770

x847,618
1,028,726

262.058
820.7BS

102118
12&,2.«6

82,'<fl8

16.988

301.414
314.789

861
def.S.iPS

8.601
12,187

43,253
10,419

def.81,816
def.43.i84

Other
income.

$
481,362
297,994

4.662
6,132

too
600

2,425
l,8a0

850
200

613,840
762,369

97.674
37,001

6,846
6,0U8

11,425
4,628

458
187

169
eei

185

AU
eharget.

*
8,938,878
8,453,646

107,581
113.S44

8«,3MT
87,660

69.946
69,828

81,'61
81,668

1.444210
1,740,C88

897,199
428,146

161,348
13-,616

89.0'

3

1.721

867.689
294,919

99,424
17.349

18.880
18,3-'2

91.8-'9

61,062

86,00-3

87,228

Balamu,
tur.ordef.

def.l.88S.8T8
def. ^48,T0•

anr. 80,818
nnr. 67,486

def. 8>,401
def. 1,698

snr. 815,588
aur. 127,471

def. 8130S
def.

Bar.
8ur.
def.
def.

def.
def.

def.
or.
anr.
anr.
def.
def.

def.
def.

def.
def.

def.
def.

13,608

16.748
44.628

47,597
64,367

42.3*>4

7.128

e6.185
16.861

66.810
84.803

88.10T
!t07e0

9,779
6,846

48,467
46.978

106,818
80,388

Total sys- > 190"«-01 21,485,006 9,357,150 408,9n8 11,162,919 detyl. "96.771
tern ) 1902-03 21,619,616 10,160,136 67a,410 11.003,981 de£ 278,188

X On April 1, 1C04, the earnings of the Crosstown RR. and In April too the
earnings of the Third Ave RK,. were meraed with tnose of the New York City
Ry. Co (Metropolitan st. Ry. lines) and ceased to be reported separately.
y Includes tSO.liS accrued to Metropoiilaa Securities Co. for dividend upon

Its holdioK of Tiiird Ave. RK. Co. stocli. (See bel w.)
NOTB.— Por the purpose <>f presenting the income account of the New York

City Railway System as a whole, t'le foilowlDg cbaDves have been maae by the
totupany ID the "tota " column, as compared with the ^g- regate of the croH
footings. These ohanves represent tianBactions lietween toe dlDerent oom-
panles in the system. There have been eliminated (1) from "opera' Id Rezpeoses
transportation' and from " income from other sonrces—rent of equpment"

tl'-.i:69; (2) from "opera ing expenses—general" and fn^m "income from other
sources—rc'it of tracks and term'nals" |13.'<.0»0; (3) from "income from other
sources- miscellaneous inter-'st" $'21,651, and from "deductlunn from Income"
—m>scellaiieuus Interest," 1616,- 5', and "II. terest on real estate mortga««s,"
95,000; (4) from "incouje from i ther sources -interest and dividenas on tecor-
itles owned" and from the profl and loss, "debits—dividends. ''$i>/,710.

Tne Item of "all charges" for the New Yora City Ry., and
also the total system, includes the 7 p, o. divid-^nd (|3,6d9,>

793) on the stock of the Metropolitan Street R7., and aft^r
April 1, 1904, 6 p. c. per annum on the stock of the Third
Avenue RR. The capital stock of the last-named com-
pany is $15,995,800, of which on June 30, 19 14, $4,500,800 was
owned by the New York City Ry. Co., leaving outstanding
$11,495,000. Of this last amount $3,379,200 was in the treas-

ury of the Metropolitan Securities Co. Tne "charges" do
not include the franchise tax in litigation.

Following are the balance sheets of the three leading com-
panies, viz.: the New York City Ry,, the Metropolitan Street
Ry. and ttie Third Avenue RR. ; also the consolidated bal-

ance sheet for these three companies and the twelve others
named in the table of earnings, bat not includiog the leased
lines shown in the table "Net Funded Dabt" further below:

BALANCE SHEETS JUNE 30.

Assets—
Property, leases A franch.

.

Addlii 'ns. Ac
Investments
Material and supplies
CK»h
rash forcourons, and rents
Rills and notes re eivabie..
Accounts rtcelvable
Due from cos In system...

.

Met. Sec. Co. subscnpiion
to InierD'baD SPCU'ltles..

Diva, accr'd on stits. owned
('ash to redeem bonds
Prepaid iusurauce, Ac

N. r. Metrop. Third
CUv li]/. St. liv. Ave. Py.

l»'ll. 1901. llxl.
« t $

8,096.661 64.272.755 13.0»O,0S3
.... »:3.040,054

8.61«.»33 l:',0KH.rt.S5 3*^6.000
370,865 6 3,314 130.717
434.-81 1,1 if,908 6,11^

1,1 18.0 .18

All the
• 18 compa' i'f.—

>

19j1. 1908.
• f

145..'>8t.381 141.289.801
2.><.0«0,054 8l.:<7e.i;39

6.244.6n8 1.186.3M
1.231, 1 1>7 1.U84.144
2.01T.260 8.238 680

1,613.114 14,787,809
157,218 218.457

2,757,316 6,170

8,062.000
13.894

843,448

1,136 177
88,7^6
592,934

995,390
199.687
410,196

160,000
62,168

8,052.000 10,802.000
13.M94 13,894

100,000
422,2rt6 2£e,168

Total 24,094,034 97.198,733 69,224,380 187,612,668 162,160,764
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y T. Metrop. Ihird
City Ry. St. Ry. Ave Ry.
1904. 1B04. 1B04.
S 2 $

8 469 200 5?,OUO,000 IS.OlJS.SOO
39.684,0U0 41.943,000

AlltU
, 15 companies.—

.

960,000

189,686 1,885,520

8,108
4.714,991

1004.
$

72.111,800
92,332,000

6fl0,n00
2,2i0.n(lO
95".ono

»,5B6,800
1.1.<?6,177

8,33^,208
28,296

19u3.
C

«7.f82.100
88,0d7,O00

3.465,000

LiaiUitiei—
Capital itook
Funded debt •

Mte?"'^'';
.';":...''" 66o,ooo

Cent. CroBst'n 9^year notes
Beal estate mortgaKe. ..... „.,.Uni
Securities d ue Met iec. Co.x9,55«,Rno

Coupons and rentals. ...... *•'"««.,
Notes audaccts payable... l.6;2

g^a
Employees' deposits ei?'?o2
Due toes. Insysiem "Vatt
Miscellaneous •••••••• aonRak
Beserve tor contrr^Iled cos. of0.o°2
Accrued interest, taxes, &c. S.0M,547

Profit and loss surplus .der.1.748,044

— Total 24,094,034 97,196,733 69,224,320 187,612,568 183. 150.754

» WnmelT *^ 016,000 ten-year notes and $t.540,S00 stock, to be turned over

alone with ThlVd At. RH.stook [of which the N Y. City Ky. Co. owns $4,500,-

ftooi and other securities to the .Metropolitan Securities Co., when the '-•'—
ouuj auu o ^«^^^ .„h«,.rihB(l therefor. The »3<),u00.00 > stocK of thr '•'

(See V. 79. p. 1023; V,

8,258

3,2¥9,'0S3
2,H6e,»47

OISO.OOO
12,132..^iiO

9>-5,383
2,492,309

26,188

"6,'666

1,98Y,1«1
4.4 3,505

^vBlheamoantsubsirrlbed therefor.' The »3<),uoo;oo > stocKof the Metropoli-

tan Securiu^s Co is only SO p. c. pald.-BD. (See V. 79. p. 1023; V. 70. p. 1407,

NOTB—Securities, etc., not held by the public and certain cross items have
been eliminated in the consolidated balance sheet for all 14 companies.

The capital stocks outstanding (i. e,, exolndln? amounts
held by other companies in the system) aggregate $72,111,800.

as below. Of this total the Metropolitan Securities Co. on

June 30, 1904. owred $3,879,200 Third Avenue stock and all

the $8,459,200 stock ot the New York City Ry. Co.:

OUT8TANDIRO STOCKS ($72,111,800) JDNB 80, 1904.

Dry Dock East B'dway
& Battery RB. Co $21,000

80. Boulevard RR Co.. IJOv
Yonkere RR Co 7,500
Met. Street Ry. Go 53,000,000

New York City By Oo.$8,459,200
Cent.Croset'wnKR.Oo. 97,200
Third Avenne BR. Oo..ll,495,000
42d St. Machat & St.

Nicholas Av. Ry, Co . 30,200

The funded debt of the system ($93,832,01)0) as per balance

sheet above and the funded debt of the leased lines ($15,806,-

000 additional), making a grand total of $108,188,000 are as

follows (see pages 2525 to 2529 of Street Railway Section):

HIT FUNDED DEBT OP BNTIHE SYSTEM ($108,138,000) J0NE 30, 1904.

Leased line$—
B'y &7th Av 2d M...

let oonsol. mortg'ge.

In above balance sheet—
Metropolitan at. Ry.—
Gen &ool. trust $12,600,000
Refunding mortK'ge 15.134,000
Underlying bonds .. 11,448,000

Central Oroset'wn RR. 2^o.000
Third Av. RR. lac M.. 5,000.000
let oonsol. mortg'ge 36,943,000

Other controlled 008.. 11,057,000

Total (net) $92,332,000

9500,000
7,660.0tO
250,000
700,000
186,000

33d Street
Bleeoker St & Fnl. P.
42d St. & Gr St. Ferry
2d Avenue RR 6,310,000
Cbrlstopber & Tenth
Street RR 210,000

Total (net) $15,806,000

Ths balance sheet of the Metropolitan Street Ry. Co. on
Dec. 31, 1903, as furnished to the New York Stock Exchange,
values that comoany's investments at $10,889 714 (compare
V. 65, p. 826; V. 74, p. 379, and V. 77, p. 1232), viz.:

METROPOLITAN STREET RAILWAY INVESTMBMT8 DEO. 31, 1903.

Broadway 4 7th Ave RR. Co., $1,400,000 stook (total issae

$2,100,000), National Cable Construction Co. lloense

right* and privileges • $5,522,016
Central Park North A East R. RR.—
Stock, 9300,0 >0 (total laBae$l,»OO,O0O) 532,620
Bonds. il.200,00i) 1,815,779

34th 8t,Oro8Bt'n Rv., $990.<iOO et'k (total Issue. $1,000,000) 1,990,000
4Sd St. & Grand St. Ferry RR,, $400,000 stock (total Issue,

$748,000) 1,422,800
Bonds, $100,000, 23d St. and 42d St. & G. St. Ferry comp'a. 106,600

The stocks owned by the Third Ave. RR. Co. and pledged

under its first consolidated mortgage are shown on page 2528

of Street Railway Section.—V. 79, p. 968, 901.

WestiDgrhouBe Air Brake Company.

fReport for the year ending July 31, 1904. J

The official report has not come to hand, but according to

the press reports President George Westinghonse says in

substance:

While orders from railroads fell off 40 per cent, there was a shrink-
age of only 31 per cent In tbe net earnings. The saving was effected

by Inoreaced economy of operation and larger Income from other
•ources. The new Inventlona developed during the year were paid
for out of expenses, and they proved so valuable that nothing was
charged off for depreciation of patentn. The Interest prevloasiy ac
quired In the Inventions of George Westinghonse pertaining to the
multiple control operailon of motors of railway trains, with a view to

the mannfaoture of the electro-pneumatic devices used In this con-
nection, was recently sold to the Westinghonse Electric & Manufac-
turing Co. at a net profit to this company or $330,000. This trans"C-
tlon, however, was not completed In time to apyear in the current
statement.
The earnings for three years past compare as follows

Eamingt— 1903-04.
Net sales $6,082,844
Other eouroea 857,109

Total earnings $5,939,963
Ex-peiMti—

Shop cost uf product sold.. 3,061,862
General, etc., expenses 513,912
Special (depreciation) 20,022

1902-03.
$8,4S2.474

727,113

$9,179,687

$4,916,079
644,429
35,506

1901-02.
$7,890,831

6e8,672

$8,569,603

$4,700,619
431,69^
498.493

Total expenses $3,601,796 $5,486,014 $5,«<30,807
Net Income $2,338,157 *3.693,57S $i,92H,696

Dividends, (22%)2,417,899 (24%)2,63«.748 (24%/2,b84,468
Depreciation reeerve 300,000

Balance, surplus def.$79,742 $756,825

BALAMOE 8UKST JDLT 31.

$294,228

1004. 1903.
Auttt— % $

Cash on band 2,li>2,182 1,H32,421
Acots. A bills rec'e 2.416.UU7 8.-^a'<,30.'>

Ky.&oth.senur's. 1 «»7,746 1,207.411
Bt'k in assuc'n cos. 2,8flM,u41 3,fiU>4,x«2

Patents 2,00 '000 2,000,0<JO
Wiimerdlnii plant. 2,lie.».0 \,i-bl,w*
K«aleiiate 1,T(jO,i 00 1,700,000
Factory itores, In-
clud, UK material 1,B07.101 1.705,002

Total 16,9'^.8I0 10,217,605
-V. 79. p. 888, ai7.

IflOl. 1008.
lAabilitUt— « »

Capital stock 10,B»0,450 10,0fl«,460

Kebatos 746,7a4 833, le6
Depr«olatlon re-
servo fund 27B,«0n 300,000

Surplas 8,014,120 S,k)U8,bO0

Total 16,027.210 10,217,606

Standard Rope & Twioe Co.

(Report for the year ending July 31, 1904J,

President Thomas Russell says in substance:
General Resclts.—We have paid the Interest on the first mortgage

bonds, amounting to $164.4 0, obarered $58,243 to depreciation , and
paid $48,904 Interest on borrowed money, leaving a deficit of $9,166
for the year's business, as aeatnst a drfloit last year of $ 141 ,164. We
have not, however, so far retired any bonds for the sinking fund pay-
ments due August, 1903, and Aug. 1, 1904, The quality of our prod-
uct and the economy of our manufacture have been maintained, and
we have again been snooessful in purchasing our raw material below
the average market orloes for the year.
A substantial award has been reported by the commlsalonera for

injury to our Waterbury Mill, Brooklyn, and the amount when re-
ceived win be applied under terma of th« mortgage. Your directors
are giving careful a tentlon to the diaposltlon of the idie properties
not under the mortgage, and have reason to hope that their efforts
will show good resalts the coming year. The sale of a small parcel
has lately been effected at an advanced price.
Nekd of Plan.—Owing 'to the inadequacy of working capital, the

directors had agnln to consider the advisabliify of not paving the in-
terest doe on Aug. 1 of this year, and practically the same reasons
which prevailed Aug. 1, 1903, and Feb. 1, 1904, iofluenced them to
again pay the interest this year, namely, the hope of eventually In-
teresting the security holders in their own property, feeling sure that
when they realize that the only bar to success Is the neei ot addi-
tional working capital, s >me plan will be evolved which will plaoe
the company on a par with Its competitors.
Extraordinary efforts have been m^de to secure the attendance of

the stockholders, either in person or by proxy, at the annual meetings;
three arljourned meetings beincr called last year, at none or which was
a quorum present. At the request of the directors, the trustee under
the mortgage Issued a call for a meeting of the bondholders, which
was held on March 2, 1904. A committee was appointed, but your
directors are not aware that they have as yet taken any steps to
formulate a plan for the relief of the company.
Special efforts will again be made to secure a quorum, so that the

annual meeting can be held and some plan adopted, or at least pro-
posed.

Balance Sheet,—The balance sheets for four years past
compare as follows:

BALANCE SHEET JULY 31.

1904. 1903.
Assets— $ $

Real est., bid gs., ma-
chin., good wlll,etc.20,360,443

Raw & manfd. goods,
mill supplies, etc... 736,646

Stocks <b bonds own'd 211,957
Aocts. & bills rec'ble. 869.866
Cash 38,500
Mlscellaneoas 8^,702

1902. 1901.

20,308,948 20,346,752 20,963.844

Profit and loss 746,585

Total assets 22,547,598
/ iabililies—

Common stock 12.000,000
Consol. M. bonds 6,805,330
First M. bonds, less
amount canceled... 2.740,000

Aocts .<b bills pay'ble 1,002,268

Total liabilities..22,547,598
—V. 79, p. 504.

794,313
211.957
649,859
52,145

726'955

98^,970
23^,673
827,713
81,200

585i790

1,298,243
308.026
6 3.'s ,764
120,561

22,744,177 23,06 7,099

12,000,000
6,805,330

2,746,000
1.198,84/

12,000,000
6,805,330

2,785.000
1.476,769

487,701

23,714,141

12,000,000
7,500,000

2,83!S,000
1,379,141

22,744,177 23.067,099 23,714,141

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Atlantic Coast Electric BR. (of S. J.) -Payment of over-
due CoMjJons.—Receiver Jas, Smith Jr. on Oct. 1 will pay
first mortgage coupons due Nov.l, 1902, and May and Nov. 1,

1903. Earnings this year are in excess of those of any pre-
vious year.

Lease,—The Seacoast Traction Co. (a new road running
from Belmar to Sprlno: Like, 3 miles) has been leased to the
receiver of the AtUniio Coast Electric RR. Co.. until Deo. 31,
1904.—V. 79, p. 785.

Atlantic & Birmingham Ry.—22epor^—The results for the
year ending Jane 80 were :

Total net income $210,802
Interest and dieoonnta. . . 102 ,936

Balance, aurplna $107,866

Groaa earnings $672,228
Oper. exp and taxes 464,333
NetearniuKS 207.89^
Other Income 2,907

—V. 79, p. 680.

Calgary & Edmonton Ry.—Sowds.—The shareholders
were to vote Sept. 20 on issuing bonds in respect of the
Wetaskiwin & L^combe branches and approving the form of
a mortgage (if any) to be given to secure said bonds. See
report of Canadian Pacific Ry. in Chronicle of last week,
page 1027.—V. 77. p. 12a4.

Canadian PaoiOc Ry.—.Bonds,—See Calgary & Edmonton
Ry. above.—V. 79, p. 902, 679.

Central Ontario Ry.—Meeting,—The shareholders will
meet O^t. 10 for the following purpose:
To consider the validity and binding effect of the bonds and coupons

of the railway under the terms of the bonds and mortKagn, and to take
snob legal action as is neoefsary for the cancellation of these bonds
and coupons if It la found ihat nnder the exUttUK olrourastanoes they
have nu validity and binding effect under the terma of the bonds and
mortgage upon the property of the railway.— V. 79, p. 151.

ChiCiigo Indiana & Eastern Ry.—/2<'ceit;er.—Judge F. B.
Baker of Indianapolis bus appointed Superintendent G, W.
Bartlett receiver of this property, upon the application of A.
W. Howard. See V. 79, p. 1022.

Chicago Indianapolis & LonigTille Uj.—Report.—The re-

port for the fiscal year ending June 80 showf

:

Tear— Gross. Net. Olh. iticome. Ohargrs. Balance.
190a-04 ..$6,300,623 $1,884,454 $15b,2,M $1 ,02'./,l2.S $I,018,i>82
1902-03 .. 6,086.181 1,949,774 166,752 990,203 1,10»,233

During each of the fiscal years there were paid dividends
of 4 per cent (|200,< 00) on the preferred stock and 2% per cent
(2ti2,600) on the common stock, leaving balance, anrplus, of

|5&5,682 in 1908-04. against $646,783 in 1902-03.—V. 78, p. 228.
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ClDOlniiutl Ua)t<iD & Toledo Traction Co.

—

Nrte Dtrectors
—M. J. M•^n(1^lbaDIlJ and H. C. Lang of Clevfland reoeatly
retired from the board, which nowiiclndea :

OBor(?e B Cox, CInotLnatI; J. B. Forakpr Tr., OInnlnnatI; W. E.
ButtoD.O noiDDtt'i; L A. Iretoa, cinolnnKti; W. O '^h'^phnrd, S\xn
Ut'>D; H B Mi'Urtw, (lleveiiind; O O. Rlobardsan, W. Kusloy
Boh'ieiir, CluclDDutt, and Peter Botiwab, Hamilton.

The LiaciDutti intereats control a large majority of the
stock. -V. 79, p 212.

Ciereltiiid & Sharon Traction Co.

—

Reciver —Jads^e Bab
cock ID the Common Fleue Conrt at CleveUad, on S-r»t. 81,
ar>pciuted T. C. Willard receiver both of thia rorapanv
(V. 7«, p 1 9l) an'i its ally, the Warren Cortland & J-ff-rsm
Tractton C . (V. 78. p. 2388), on application of C S. Fenton
and FrMDcis B. Morgan, respectiv^lv, jalgmen' creditors to
the amount of $1,619 and $2,875.—V. 76, p. 1191.

Colora'1o& Southern Ry.

—

Ptopnsed Electric Service.—The
Denver & Iut»-rnrbHr) Rv. Co. was iocortjora'ed i>i C dorado
on S«-pi. 10 with *3,OOO,O0O of authonz'^d capital s^ocfe to
operate electric lines for the Colorado & Southern Ry. Co.
President Frank T nmbnll says :

We bave hxd *noh a plan nnder oonslderatlon for eome three yearn
and -we liave oonie to the oonoluflon that If euob eleo'rlo llDfs ar«
proflt,uble TO other companies tliey will be to uh. A-lde from thla we
are eimi-ly prorectloK our interests. Onr Incorporation papurn <iov*t
the rUht t > eecure a frxnohlee for termioaiB In Denver and to operate
on DenverHtre-ts This latter plan In not oonteuQDia'ed >»t nreB«nit.
Our p'e-ent plana eui brace the elt^otrlo line tlr^t between D«nv<»r and

Bonld»-r and then between Denver and Idaho HprloKa. Tbla will i>e

followed by elecrlo Ineti to Loalsvllle, Lafayette and LonKmont ard
jterhape the coustraotton of aome llnee arnnnd Denver and the north-
ern aeotlon of thn gtute. The eRtlmatea famished ns ahow <hat the
wora can be done cheaply. We bave the rigbt of way and thH rails
and a flrat-cla*e r' adbed In the Colorado & Soathern We expect to do
both a trelghi aod pansenger baslneea.—V. 79, p. 967, 626.

Connay Coattt & Western KR.—New Name, Etc —The
Conway Seasoore RB. Co. recently amended Its charter,
changing its name 'o Conway Coast & W s'ern RR Co., and
anthotizirg the corstrnction of lines from Couway, 8. C,
northwtsterly vi* Cool Spring (12 milep), to Marion, S. C,
on the Atiaotic Ciast Line RR , 33 miles; also from Conway
westerly to Snmter, 8. C, 75 miles, and easterly t> Soah
port, N. C, 70 miles. Construction has began on the roart

from Conway to Cool Spring, 12mil>'8. The road lain operation
from Conway to Myrtle Beach, S. C, 16 miles. Hon. R. B.
ScarboroDgh, Col D. A. Spivey, Cashier of the B-ink of

Conway and A. M. Barrongha of the Conway Lumber Co.
are interested. F. A. Burroughs of Conway, S. C , Is Presi
dent.—V. 75, p. 73 5.

Conwav Seat-bore ER.—See Conway Coast & Western RR,
above.—V. 76, p. 732.

Delaitare & Northampton RR.—Bonds at Auction.—At
auction OD Sept. 14 $20,000 first mortgage 58, of $i,00l) each,
due 1953, were sold at $210 per bond.—V. 76. p. 8iO.

Dei»ver & Internrban (Electric) Rj.—Incorporated.—See
Colorado & S jntnern Ry. above.

Des Moines CUy Rj.—Called Bonds.—Bonds of the D^s
Moines 8' reel RR. Nos, 126 to 150, both inolujiive, dated
Oct. 1, 1899, will be paid at par on O^t 1, 1904, at the Amer-
ican Trust & Savings Bank, Chicago.—V. 77, p. 769.

Fltchborg RK.—Bond«.—The shareholders will vote at the

annual meeting Sept. 28 on a proposition to issue $3 660 000
bonds, of which "3,160,000 are to be in lieu of bonds hereto
fore auth<^rized but not iFsued, to provide means for the pay-
ment of $50 ',000 of the company's bonds which mature June
1, 19i 5, and for the payment of negoHahle promissory note^
of the company to the amount of $3 160,000, and f tr the
payment for permanent additions to and improvem^'Uts upon
the company's pr •p>-r<;y under the terms of its lease to the
Boston & M tine RR."—V. 77, p. 828.

Fraucbise Tai la New York State.

—

Status of Litigation.

—See report ot NcW York City Railway on page 1314.—V. 78,

p. 1275.

BatnesTille Midland Ry.—Boreis.—This comp'^ry, which
succeeded recently to the property of the old Gainesville
Jefferson & Southern Ry. after foreclosure sale has a
capital stock of $250,000 and a bonded debt as follows:

FlrstmortKaKe .Vyear t% (told bonds, dated On*. 1, IP04 il7.^.000
Second moriKaKe 5 year o% gold bonda, dated Oct. 1, 1904 .. 50,u00
Intereat payable aemlannaally April 1 and Oot. I each year. BondH

may be retired upon iblrty days notice prior to any luieresG period.—
V. 79, p. 6Z7.

Hagerstown & MjergylUe Rv. of Maryland. - M>rtgage.-
A m rtgHge has been filtd to Wilfred H. Moi^ardeli and Wil
liam P. L>iue, as trustees, to seoure au issuo of 5 per cent
bonds amounting, it is said, to $120,000.

Indiana Union Tract ion Co.—iVcte O^cer*.—The follow-
ing obHDgeh are anuonnced:
Third Vice-President, Secretary and Oeneral Oounael K. W. Brady

elected Prealdcnt to anooeed hl« brother-ln law. George P MoCulloob,
who becometo chairman of the board; W. O. S.*mp80Q, a.88l8taut Treaa-
nrer, elected Secretary, to sacoeed Mr. Brady.

President Brady will move to lu'iianapolis. devotina; his

entire time to the enterprise, in which he will have the co-
opera ion of Vice-President W. Kesley Soh -epf. President of

the Cincinnati Traction Co.—V. 79, p. 269. 15l.

Lehigh Valley Traction Co.—Ph ladelphiad; Lth^gh Valey
Traction Co, BonUa.- Tae reorgauizaMun oommi t^e hn-
decided ttjat the deposit of 60 p. c. of the Philadelphia &
Lehij.h Valley Traction Co. bonds will warrant decUring thr-

plan operative iu so far as it rela'ea to that isBue. The com-
mittee has also resolved:

That ir wltbtn the time limit for the deposit of seoarltlea nnder tk«plan of re<ir.faniza'loo or any extvnalon*- there n, bnt not bepood
Dt««. 1, 1904, there aha'l not have been ''ecoelied appr zimately od6-
half In atDOiirt ol the flrnt uiortxaKe bonis df ibe Phi adeiphta k
Liehliih ^allev Traction Co.. then tb« eald boiidH deposited wUL m
request, be retnrned, wltbout expeni-e, to the depositors.

« 'ompare Philadelphia & Lehigh Valley Traction Co. below
-V. 79. p. 783.

Long IxLiDd RK.—Bepor<.—The results for the year end-
ing Juue 8U were:
Fear- Oroii. Net. OtK. xne. Oharget. Bal t^.

190.1 ()4 ... 86,8^5. 47 $l,6i2.835 $jOI,S30 fl.saO.nll f./ij-u
l9O2.0i 6,440,990 1,6S3,023 337,423 1,»O0.32O 8i'l2fl
-V. 79, p. 627. •

"

Lmiixi'ina Sugar Belt KR. -J2cceiv»r.—Judge Shelby, in
the United Stat'-s Court at Haat«vilie, Ala., on Sept 12, ap-
p >inted J. M. Dr-'sser of Hnw Orleaus as receiver of thla
partly cons'rueted Hoe, on th^ application, as a creditor, of
21 Vice-Pre-^idnQt William H. Jaak of Dicftson, III.. tb>)oom-
pany consenting. Tne "New Orleans Times-Drtiuocra ." sayi:
The comoaoy was or>faDlzed Sept. 23, '9"8, by local and eaatan

o>-pltal, with thH power to IsKiie $^<<o,000 stock, to balid a llnetnw
Thibodauz t'> Qran'i I'<le, throaxb the heart of ihM Bavou Lifoarek*
"Hajtar b -wl." The road ha«* 20 tulles gradd, 13 miles of track boUt
from Thlbodanz to L,<ickport and rl)<ht of way provided alonKaooB-
•H'-rabie dlxtai>oe. There has been no bond isaun. Ezpeudltarea to
date approxima e 9'2 0>0—ail advauct^d br atookhoiiers. In addi-
tion $20.00Uof overda«obllgatton« aru held by o^n'raitor* aud otheci.
a. R Turner is Pre.'ildeut; J. P. Denecba id Vice Preaide it; W. H.
Jank, 2d Vice Preeldenc, and Eugene oouetaDtlne, Secy, and Treat.

Metrtipoiitan Street Ry., New York —Report, Balanee
heet, Iavetttment>i,—ii&e r<-port of New York City Railway

on page 1264.—V. 79, p. 903, 681,

Miniieupolis St. Panl & Sauit Ste. Marie Ry.—£eport,—
The results for the year endiog June 30 Were:
Tear— OrosB. Net. Ohargei. £quip., eU. Bal., tm.

i90d-04 ..$7,o8i,l53 f8,'^33,372 $1,94h,127 9l4.~>. ,0 $1,137,245
902 03.. 7.29J,743 3,573,821 1,909,321 ;<;00,o00 1,464,497

D videijdj at 4 per oenc on the common stock (|560,QOO)
and 7 per cent on 'he preferred (|490,OUO) call for |1,050,000
yearly—V. 79, p. 1023, 103.

Na8hTille(T«nn.) Railway k Dght Co.—Called Bonds.—
The company hus cdilel for red-mptioa on Qjt. 1 at the
Nishville Trust Co. aH of the 8l6S,0MO outstanding bonds of
me McG-*vocft & Mt. V-rooo H^rse RR. 0» of the series of
taOii.UiO lated Aug. 20, 1889, tne othsr $33,000 having been
redeemed.—V. 79, p. 152.

New England RR.—Bond«.—The shareholders will take
ar^tion on Oct. 8 upon the proposed redaction fiom 5 per cent

4 per cent interest on the $10,000 000 bonds, numbers
7.501 to 17,500, inclusive, secured t>y the general mortgage of

1895, which are to be Issued to refund the 8 and 7 per cent
boLds due Jan. 1, 1905.—V. 79, p. 62S, 501.

New Tork Central & Had^on River R^.—Qujrterly,—
Eatniuiis for tne qaarter ending Scjpc. 3) (partly estimttted
lu 1904) were :

3 mot. end. Oross Net Other Interest Balance,
Sept. 0. earnings, earnings. Income. taxes, tie s ^rptns,

1904 (eail ..$20,914,900 $7,OLZ.7> $i,!>l4.ZO0 $5,1/ l.loti $^,OS.'^,400
luOi (act) .. 20.9i>8,245 6,8->4,814 l.vi82,60U f>,ll8,75S 3,ol8,6e6

Dividends of IJ^ per cent quarterly call for $1,653,100,
iHHving balance, surplus, of |1,4J2,700 in 19J4, against |1,355,-
556 in 1903. -V. 79, p. 786 734.

New York Ontario & VYestern Ry.—P/a«.—The board of
direct )rs at a meeting on Toursday approved a financial
plan for the purposes of creating new res mrces and to per-
mit of the us>^ of surplus earnings for dividends. The plan
will be announced at the stockholders' meeting next Wednes-
dav. Compare President's statement in V. 79, p. 980.—V. 79,

p. 977, 968, 965.

Fen..b8cot Ceutral (Electric) Ry.—Sal? Nov 2.—The State
Street Trust Co , thi m <rcgaife eras'; -^e, wi i s*il tha property
>it pub ii; autstion Nov. 1 at Baagor, Ale. It is proposed that

the bondholders shall buy in the property anl reorganise
the company with c^uffi -lent fands thiroaghlv to eqalp the
road and to extend it to F.ixorof t and D tver. —V. 78. p. 2148.

Philadelphia St Lehigh Yallej Traction Go.— Opposition.
—A conmoeratiltf amount of the $2,500,000 bond-s (one ao-

count says $1,100,000) has been deposited with the bond-
holoers' committee, which is profeeuting foreclosure pro-
'n.-dlug>< and < pposiog the reorgatjization plan of toe L«htgh
Valley Traction Co. See above and compare V. 79, p, 738.
The bondh Jlders' committee ia compos -d at" foil w-h:

Edward H. Renlnrer, Treasurer ot the Lehigh Valley Trnut Co.,
anenti'wu; Tbomax Keok ot the firm o: Keek Moeer <& Ot).; Robert
W. i^esley, Pr»-8lnent -f ihe A. ut^rioaa Ut^iU'-nl Co . Pblia'leipbia; Wm.
Alney, PieHlflent of the B^oond National Bank. Alleiitowo; Heory O.
I'rexier. PreHideni of the Lehigh Vailey Portland Ceineut, (Jo , and
Herrltt N. WllllitB Jr., Asst. Uaahler of the Ourn fixohange Bank,
Paliadelpbla.

Mr. J Hector McNeal, counsel for the committee, says:

ThH pia'i of reorgaiilz ttlon propoftes to create a flrm mortgage bond
iBRue of the combl.ed oompautes of f^.OuO.oi'O, out ot which $^.000,-
uuu wtiold be givno to the present boudh iirirra ot tue Leb gb Valley

1 ractiun Oo.,dol ar tor doila , although t'lelr bondx are i>raoiloall? not
worth aoy more ibaa tbo^e of th» Khiiadelpala <t Lehuh Valley
Trnctlon Ol) , for which they proih»»e to give only tji) c«nt« on the d )1-

lar in second uiirtgaice l> <ndB of an Issue of $7,5>U.0OO and 5a oenta
In preferred sCook.- V. 79, p 734.

Philadelphia Rapid TrHnslt C<>.—12epor^—The results for

ttie year enoiog Jaue 30, 19 4, were:
Fiscal Oross Net Other Taxes <£ BalanH,
Tear. eaminffs. earnings, iyuonte. cfiarges. evrpt*kf.

190.i-04.... 915,9^3,107 $7.»8^,i93 $L./,rH->4 $7,8ai:,l98 9i2u,849
19U2-0S.... 15.277,8u6 8,042,9x3 158,766 7,791,790 405,889
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Th« shareholders of the Union Traction Co. approved the

merging of variJne stUHll lines Into the 22d and Allegheny

A^A and the Philadelphia & Willow Grove lines, ae also the

« COO SoO mortgage on the latter line (compare V. 79. p. 904).

—V. 79, p. 1024, 868.

PlttPbnrKh rincinn&ti Chicago & St. Louis Rj.- Bonds

Sofd Kohn Loeb & Co. and Speyer & Co. have bought

$9,0C0 OOO consolidated mortg«ge 4 p. c. bonds, series F, due

Deo 1, 1853, interest payable June 1 and Dec. 1. The pro

ceeds will b4 nsed for refunding and for the general par-

^flef S hrcompany aa provided In the mortgage. The toral

1^X16 of bonds fs limite'd by the mortgage to $75 000,f)00,

of wh°ch 144 989,000 is ontstanding. There are |;0,000,

000 bonds of SerU F, of which |l,0n0. 00 remains iri the

treaenrv The 12,996,000 seven per cent boncis ot the Colnm-

bns & Indianapolis Central mature next November, and pre-

sumably are the bonds provided for by the present sale.-

V. 78. p. 1387,, 1397.

Pittsfleld (Macs) Electric Street Bj.—New Stock.-The

Maeeacfcus.tte Railroad CommieMon has suhonzed the com-

nany to issue $100,0(0 additional stock at $110 per share, to

nav flnaticg debt incurred for extensions and to provide for

further txtecslons. This will raise the stock to $300,000.—

V. 76, p. 1144.

Portland * Rnmforcl Falls Ry.—Bepor*.—The results for

the year ending June 80 were:

T#ar 6rns». Het. 0th. inc. Int ,tax.,ete. THvid'd. Surplus.

lB02i04 8583.i)99 $2"?4,064 lJSo5,106 *H8,lll (e)$iaO.o00 $91.0*9

1902 03; e28;019 275,864 17,575 b6,716 (6) 120,000 86.723

-V. 77, p. 770.

Railways Comp&oy General.—JSeporf—The reports for

the years ending Juue 80, 1904 and 1903, show income from

stock and bonds owced aa follows:

Tear - Gross. Taxes, etc. Ifel. Prev aurp. Tot. surp.

1903.04 **5,hOI *7,4«2 f^8,419 »85.W57 $.24,376
1552^03 75,63i 7,445 63.087 17.870 8&.P67

The deoreaged receipts are attrlbated to thennprecedented severity of

the winter, especially In Michigan. The balaDoe sheet shows: Capital

stock, fi.v 00,1 « 0; doe to banks, $261,50P, lees loan« npon oollater»l,

S37.y'-*, net ba anoe. $.24,i4.'>, surplns, «> 2i,377; total liabilities

91.648,&22. The iviiohtgan Traction Extmslon Co. has made an issue

oX boiidH with int rt-st guaranteed by the aallw*y8 Co. Oenerai; the

latter owns ah the stook and $126,000 ol the be nds —V. 7 1, p. aaSi.

St. Louis Iron lloontain * Sonlbern Rj.—Application to

LUt.—Tae Ntw York Stock ExchaDg- has been a-k'-d to list

$1,768,000 addiilon«l first mortgage River & Qalf Division

4 per cent bonds of 1983, making the total $.6,690,010.—

V. 79, p. 270.

St. Louis Yandalia & Terre Haute BR.—Discharge of

Receiver.—A pt^ss disua'ch from Greenville, III . on S-pt. 19

stated that Judge B. R. Burroughs in the Circuit Court, by

an agie-^ment ot the attorneys, hos dismissed the suits of the

common stockholders and discharged H. C. Begole of Belle

vlUe as receiver.— V. 75, p. 1803.

SpriaKfleld& Xenia Traction Co.—iVb« SoW.—There were
no bi'iders for the proi>erty at the foreclosure sale on tSept 17,

the upset price, it is said, being too high.—V. 79, p. 683, 218.

^abdSh-Pittsburg Terminal Rj.—Engraved Bonds Ready
Oct, 3 The company's eigraved boi d-< and the certificates

for common s ock of the Wat ash RR. Co. will be ready for

delivery on Oct. 8 at the Mercantile Trust Co , this city, ia

exchange for mteilm certificates. See advertisement on an-

other page V. 79, p, 1024.

Warreu Cortland & J. fferson (0.) Traction Co.—fiecciver-
•/jtp— See Cleveland & anaron Traction Co. above.—V. 78,

p. 2886

If est End Street Railway, Boston.—Bond« fiT^W.—The
company la- awarded $750,'^00 of 4 p. c. bonds due Aua^ 1,

1982, to Blod^Kt, Merritt & Co. The proceeds will reimbnrpe
the BcstoD E evMt)^d Ry. Co. for expenditures on the prop-

erty.- V 79,p. 787, 682.

Western Marjldud RR.—Tide-water Line Opened.— The
compony's tide water line at Baltimore was opened for traffic

on Bept. 11. Compare V. 79, p. 782, 1024.

Western PariUc Ky.

—

Mr. HawUy a Director.—Following
the receLt election of two Gould men as directors, Edwin
Hawley, a director and one of the largest stocbholders ot the
Colorado Southern Ry,, has been elected to the board. Con-
Btrnotion will be^ln as soon as possible on the proposed
low grade line from Salt Lake City to San Francisco, via
Beckwiih ?a^8., a distance of about 850 mllee. About
$8,500,000 is said to have been expended in acqairiug
ext^-nulve termlaals at Saa Francisco, valuable francbiees and
rlxhts of way, and 86 mibs of railroad in operation, ex
tending sonibwesteriy trom Stockton to San Francisco har-

bor. Toe ditectors and officers, previous to the election of

Mr. Hawley (coiupare V. 79, p. 1024), were:
Henry F ForimitnD, Pr^slrlettof Alaska Packers' Aspclatlon; David

F Wa ker. formerly ot Walk»-r Bros., bai knrs. Halt Lak« CH ; J> hn
Lloyd, PrrsldfOt < ( Uermsu tiavlugi & 1 oau Buolety; Q«)org>^ A.. Batcb-
eld<-r, ot £ H Holilun & Huhk, BoHion and San Fraiiolroo; F. M.
West, Prt-Bldeut of Bioosion BavinifK & L"an »ocl«"ij; J. I>a zell
BrowD, View Piesldt-ni aiid Oeuerai Manager of Calituinia Hat'- U«-
poRli A 1rn>-tC<>.; A C KxIdh. Manager ot Hun Fraool'^oo braooh of
Canadian Bank ol C<'ii ni«<rce; John Trt-bdw-il ot 8an FranolHto. for-
merly < wn«-r of ibt< A.aska Tr>^»d»fil va\nv>, £dward T. J>tfrry Presi-
dent of D<-i.ver A Rio Uraud« KR ; Wliltana U. Tatlnr. Vice PieBiii>-ni
Of tke BuwliD^ Orton Irasi ('o. <.f N«-w Y.ik; W. j.Barinft', attorney-
at law, 9i>D F mluIkoo. Cfflut^rs- W. J bsrtiiett, Pr^-sident; A C.
KbIds and H.Dry F. FortiuanD, ViorPrfHidvntr; J. DalZ'^ll Brown,
Tr«Murer; B. M Bradiord. nttcrmary; U R. Bush of New York, A«-
slstant b«oretary.—V. 79, p. 10i4.

Wt8«<Mi»lu 1r..ctlOi», Light, Heat & Power \o.-t^rchase

Authorized- Ouarauiy of ^ond-*.—Tne sharebolHer" v 'ted on

IS'iO 000 5 per cent bonds of 1921. (Compare bond > ff^riog in

V, 76, p. 1410, and V. 77, p. 92.) The direc ors and officf-rs of

the Wisconsin compt^ny have been elected to the coi respond-

ing positions in the F x River Company. -V. 79, p. 787.

INDUSTRIAL, GAS AND MISCELLANEOUS.

American (Bell) Telephone & Telegraph Vo.—Output.—
The output of instruments for the mouth arid eight months
ending Aug. 31 were :

, Month » , 8 Months .

190«. 1»03. 1904. 1903.

GroBS output (number) 98,272 63,56.5 77",<04 732,823
Net output (number). 61,732 17,429 4 3.7 2 4O7,430
Total ontatandlnK (number) 4,213.249 3,657,570
—V. 79, p. 78a, 735.

Americxn L'nseed.-JVeic Directors.—At the annual meet-

ing last week H M. Francis, G-orge F. Parker and Starr J.

Murpby were elected directors, succeeding Gav G. M jir,

formerly President; Augustus N. Eddy and H C. Wise.—V.
77, p. 512.

Bridgfp Tt (Corn.) Was Light Co.—Bonds Offered.—F'^r-

eon, L»HCh & Co. < ff^^r at 96 and Interest $200,001) of »he $1,-

000,000 firS' mortnage fjold 4-< maturin« Jan 1, 1952. inter-

est payal'le January and July in New York. A circular pays:

Capitalization : Preferred stock, $1,000,000; onmmon stock. *300,-
OOO; funded d^bf. (this Issue), $1,000,000. PHneun' a> d liberal

charter gran'ed in 18 lO. In 1901 m^rced with the CltiBens' Gas Co.
and Is the on y ootupany supplying gas In Brldttppori^. These bonds
are a fl^^t Hun upon the entire property. InolufllnK wat^r and ooal

Kas plants (havlnK a dally capacity between 2.00).00 » and 3,000,-
Qi CD bio feet', 30 ml' es of mitus and 7.828 met- rs («n lnrrea*>e of

about 8 000 In 8 n onths. Earnlnes (190 ): Oan. $245 7t*2; other
sources, $9,790; toral. $2*5,57d; operating expei.pes »nd taxes. *18tf,-

6*6; nt" earnlne-, *6'',927; Interest ou bonds *40.<i00; ba anoe. sat-

plne, $/8.9iJ7. Output (1 903). •i43,643.00i> cable t ei ; avera.re price

per l."00 cubic feet, $i'2?2 Net earnings for ytar 19o4 (eutlmated)

about $80,t 00. -V. 74, p. 939.

Central Asphalt & Refining Co.—Sold —At the fore-

cloanre sale on Sept 6 the property was bid in by Gf^n.

SHmuel T. Carnes, of Memphis, for |160,000.—V. 79, p. 688,

153.

Colortid't Fuel & Iron Co.—fieorgrantzafion.—The share-

holders wi'l at the annual meeting on Get, 17 authorize the
measures necessary for the consummation of th« reorganiza-

tion plan (V. 77, p. 21(0, 2341 ; V 79, p 736). The notice of

the meeting says : "The properties lately sold by this com-
pany to st ickholders and directors have now been conveyed
to the Colorado ludustria' Co., which also purchased from
the Wy >ming Ra'lway & Iron Co. large dep >8its of iron ore

in the State of Wye ming and has arranged for the acquisi-

tion of over ppveu eigtiths of the cutstanding debentures of

the C'lorado Fuel & Iron Co.
'It is now pro|03t3d to bring all tb*» properties together

under the control of the Colorado Fuel & Iroti Co.; to refund
the outstandir g first mortgage bonds ot the C lora'io Fuel &
Iron Co . and to fnrnish tbat company wiih what is believed

to be ample worki I g capital. For all these purposes there

will be brought before the meeting a proposition to amend
the articles of i< corporation so as to increase the capital

stock from $40,< 00,(00 to $46,200,000. There will be also

submitted a proposition to acquire the capital stock and
part of the bonds < f the Colorado Industrial Co., a corpf ra-

tion existing under the laws of Colorado, in c< nsideratlon

tberefor this company to iesue $6 201,0 par value of its

capital stock and to guarantee the mortgage bonrts of the
lorinstrial Compary to an aggregate amount of |45,000,OGO."

—V. 79, p. 786, 502.

Cook Inlet Coalfleldq Co.— ficceiver«/itp.—Press reports
from PHrkfrebu'g, W. Va.. state tbat this company, capital

stock $l,660,0(i(», hts been placed in the bands of Jam^s F.
Caldwell of Ti'usville, Pa., as receiver. S e V. 72, p. 89.

Crarible Steel To. of America.— Circuar Sale of Clair-

ton Property—Financial /Ian.—The company isfoed on
Thursday a lung circular explaining the reapons picmpting
the sale of tbe Clairton Steel Co. to the U^ited Sta'ee wteel
t^orporatlnn and outllniog the plan to issue $6,0( 0,( On to
$7,000,000 first mortgage bonds for funding inrpites. This
plan will be submi'ted to the shareholders en Oct. 19. i

The C'airton company, the circular states, was lopIng

money, bad pressing engagements, and if rttxiied i^onld
have r»qaired a further sum of $8,000.(00 to *f^,('('i ,0C0

for working capital, etc.; it was aleo *f t und c^^fiBiult to

operate the Clairton works profitably on the ordtre if jour
company alotie, thus making it neceesaiy to dispose of its

proiuet larg»-ly in the open market."
The circular aff >ri1s »lso the f llowitg':

Bale op Clairton Propkbtt.
Total Investment oov*irinif l«9 aortas of liind, steel and
furnace plants—twelve 50 ton open-^ea^th 'U'n>«ces and
b ooDilng mill threri blast fnrnaces with quIpnientH-
2.907 acres of coai lauds, three large ore pioi.nties, 140
honst-s. 1 e lot", iDveniotles, Interest and dlfotuni on „„ ^^^
t>oid..HO §18,696,869

Loss Prior to Sale—
(a) Prcuiiuiu Oil boT dp. Interest, eto f1,461,346
(b) m oi'fiation. deprtoUtlon In Inventory, _ .„. „«_
lOyal.UB. iaxeH,elo 973,464 2.434,800

BaiMM tl4.2t»l,6e9
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Realised from Sale—
United 8iat«M 8i«el Corporation:

(a) UaaranteeH principal and Interest of
Olalrtoii bonds f10.250.000

(b) AsHDiueH inorrK>tK>*s on real estate, ooal
lands and hiIhIdk properties 1,666,715

(0) Delivers $l.OoO,ooo of 10-60 year 5 p.c.

Blnklntt fund ROld bonds 768,236 $12,682,952

Loss on sale to United States Bteel Corporation $1,578,617

Through the sale the snpply of raw material whloh the Olalrton Co.
was lDtt<uded to provide ban been secured for a period of ten years bv
a contract with the CarneKlo titeel Co. [a sabsldlary of the United
Staten Steel Coriioratlon] npon terms very favorable to your company.
This contract was an ImportaDt consideration In the sale of the prop-
erty, and,while It 1h not appraised as an aseet, It is nevertheless a eao-
Btantlal offaet against the loss, and In valae may exceed it.

FiNANOfAL Plan.

The effect of the losses Inonrred In the Clalrton enterprise was to
Increase thefloatlngdebtof your company. This debt was temporarily
provided for by the Issue of $'',<'0 i.OOt) of short time collateral trust
bonds. (V. 79, p. 736). This fl.>allng debt, Inoluding the bonds sold,

bears Interest at the rate of 6 per cent, and the bonds mature la three
and live years from the date of thnir Issue. It Is deemed advisable to
fund this debt by an Issue of bonds of $6,000,030 to $7,00 ',000, bear-
ing Interest at a rate not exceeding 5 per cent, to be secured by a first

mortgage upon all the property of your company. The bonds to be
Issued In series, one of which shall mature (after five years) annually
during twenty years
The carrying out of this plan, postponing the payment of the pres-

ent Indebtedness for a loni; period of years, will enable your company
to distribute Its surplus earnings among Its stockholders at a much
earlier date than If the preuent uollaterAl trust bonds are paid as they
mature or the indebtedness be carried along until extlngalabed In the
form of temporary loans.

"Notwithstanding the IcBseB to which the Ciairton enter-

prise has 8ubj<^cted your company, it is in good financial con-
dition. The additions and improvements made to your plants
will cffeet in value those which were sold or abandoned, and
out of the quiok assets of your company all its debts, includ-

ing the $5,000,000 collateral trust bonds, could be paid, leav-

ing a large balance and all your plants free from incum
brances." [Of the $5,000,000 collateral trust bonds of 1903,

"11,600,000 were sold at oar, 52 900,000 used as collateral and
|500,000 remain in the treasury."] Compare V. 79, p. 736.

(E. I)Dn Pont de Nemonra Powder Co.—Offer to Pur-
chase Minority Shares — Earnings. — Treasurer P. S. du
Pont has Issued to the stockholders of the Eastern Dynamite
Co. substantially the following circular, dated Aug. 17, 1904,

offering for each share of their stock $830'87 preferred and
|443*64: common stock of the E, I, du Pont de Nemours Pow-
der Co, and $15'82 in cash:

E. I. du Font de Nemours Powder Oo. has been organized nnder the
laws of New Jersey, and now owns a controlling Interest in a large
number of plants engaged in the manufacture of explosives of all

kinds. E. I. du Font de Nemours (& Co have transferred to E. I. du
Pont de Nemours Powder Co. their property of every kind, looluding
shares in your company, receiving in turn preferred and common
Btoob of E. I. du Pont de Nemours Powder Co. We now offer to the
bolders of the remaining shares of the stoot of your company for each
share of said stock neposUed on or before Oct. 1, 1904: 3-2087 shares
6 p. o. cumulative preferred stock of E. I. da Pont de Nemours & Co.
4'4364 shares common stock of E. I. da Pont de Nemours Powder
Co., and $1&'82 In cash.
The exchange value of this stock has been based on inventory and

appraisement and is the same rate as was used in the transfer of the
properties of E. I. du Pont de Nemours & Co. to E. I. du Pont de
Nemours Powder Co. An underwrltern' commission of 5 o. c. on all

stock issued has been paid In stock to E. I. du Pont de Nemours & Co.,
covering all the expenses, legal and otherwise, of the consolidation.
The earnings of the proper les of E. I. du Pont de Nemours Powder

Co. have been sufficient to pay a regular dividend on the preferred
stock, leaving an ample surplus for the extension of the company's
business, for investments, or for dividends on the common stock. The
preferred stock dividend from Jaly 25, 1904, vrlU be paid in cash to
stockholders depositing their stock wltb the Wilmington Trust Co.
The above olter expires on Oct. 1, 1904.

Acquisition.—The company has purchased the property
[or the capital stock?] of the Chattanooga Powder Co.
whose mills are at Ooitewah, Tenn., for a sum said to be
more than $1,000,000.—V. 79, p. 108.

Eastern DjBamite Co.—Saie.—See (E. I.) Dupont de
Nemours Co. above.

Eastern Milling: & Export Co.—S'aZe Con^rmed.—The
United States Circuit Cjnro has confirmed the foreclosure
sale, dismissing the exception of Newton Jackson.—V. 79,

p. 629.

International Mercantile Marine Co.—Advance of Steer-
age Rates.—This company's subsidiaries, the White Star,
American and D )minlou lines, and its allies, the Hamburg-
American and North Qerman Lloyd companies, have ad-
vanced their west-bound steerage rates from Great Britain
to the United States and Canada from £i to $3. On the
other hand, the competition with the Cunard Line will, it is

announced, be continu>id by "further and considerable re-

ductions in steerage rates to and from Austria-Hungary."
See V. 78, p. 2337, 3384, 2445; also V. 79, p. 788, 736.

La Belle Iron Works Co.—iJeporf.—The report for the
year ending June 80, 1904, shows :

Total manufacturing profits, exclusive of corrections on
fiscal year ending June 80, '03, and Inventory depreciation $474,009

Gross amount 01 sales 6,610,300
CapitalBtook$7,0uU,U00, lees $140,142 in treasury 6,859,858

No dividends paid as yet. Bonds $2,500,000. See V. 78, p.

823, 2388.-V. 79, p. 165.

Lake Superior Corporation.—/Statu*.—President Warren,
in a statement to the Poiladelphia "News Bureau," says:
"The reports for the last month are up in a very encourag-
ing way. We have on hand $1,600,ODO in liquid assets and
$1,000,000 in cash. This is quite sufficient to run the various
enterprises in a satislaotory manner."

Another official is quoted as follows:

As soon as one plant is rnnnlnsr profitab'v another part of the varied
enterprise ref^elves undivided attention. With this policy all planta
now in operation are showlns It fair profit. These plants Inclade Uu
steel rail mill, the electric railway eyntems In b >th the Oaniidlan and
American 8oo, the electric llKhtInK plant, the Helen mine, the sav
nilil, thefleet of ore ht-<ttinerH. 'he panneuger Ine between the Boo and
Toledo, the Ali^nma Central Railway arid the Aigomd power plant.
While Reoelver Piiokenthal Is s'lU In control of the power plant, we
are only awaiting the atJUH'munt of various ducnmeats by the attor-
neys to lake possession ot It.

In addition, we will have the blast furnaces in operation within t
few weeks, and will start the sulphide mill at the beginning of 1905.
We will then conxlder the questions of the niokeloouverting plant
and the establishment of an open hearth furna<)e at th)t rail plant
The pulp mill, which Is running full capacity »nd turning out 100 tons
a day. is showing an earning po wer cloxn to 20 p.c. The entire oaipat
Is being sold In the United Bt.ite», the K mtas Oity ".-Itar" being th«
lar^^eHt purchaser. The output of the Helen mine Is taken by tht
United States Steel Corooration at a little over ${ a ton. As oar oom-
pany Is paying around $3 a ton for ore for Us steel rail mill, it can b«
seen that we are intking a fair profit.

The saw mill, veneer mill, Algoma Central R7. and steamship earn-
IngH are well up to what they were previous to the shut-down and in k
few months will be on a better basis.

Compar« reports and estimates for old company in 1903.

V. 77, p. 193, 1682.

F. H, Clerque. it has stated, has nothing to do with the
management. Compare V. 79, p. 1026.

New Haven Iron & Steel Co.—Seporf.—The results for
the years ending Aug. 31 compare a<" tollo^vs:

1903-0*. 1902 03. 1901-02.
Gross sales $i69,n2 $387,919 $893,195
Net profits, including other income. 3,242 32,942 62,425
Dividends paid....' 50,000 45,000

Balance, surplus :. $3,222 def.$17,058 $17,425
—V. 77, p. 773.

Pennsjlrania Steel Co.—Interest Acquired by Reading
Company. See that company's report in V. 79. p. 1039.— v.

79, p. 508.

Portland (Ore.) General Electric Co.—Called Bonds.—
Thirty of the $2,500,000 consolidated first mortgage fl p. o.

bonds of Sept. 1, 1923, have been called and will be paid at
104 and interest at the Old Colony Trust Co. of Baston, the
mortgage trustee, on Oct. 7. Caiital stock issued, $3,750,-

000; par $100. President and General Manager, H. W.
Goode. Office, Portland, Ore.

Qaincy Qaarries Co.—Sttcce«8or.—See Qaincy Qaarry Co.
below.—V. 79, p. 274.

Qoiocy Qaarry Co.—Reorganized Compiny.—This com-
pany was incorporated at Trenton, N. J., on tSept, 16 with
$1,750,000 of authorized capital stock, of which $l,CO0,00D 5

p. c. cumulative preferred, as successor (per plan in V. 78, p,
2446) of the Qaincy Qaarries Co., foreclosed. First mort-
gage 5 p. c. 6-20 year gold bonds to the amount of $500,000
will be issued.-V. 79, p. 274.

Stockton (Cal.) Gas & Electric Co.—Extension of Bonda.—
Holders of the $300,000 bonds doe March 1, 1905, are sign-
ing an agreement extending the date of the maturity from
March 1, 1905, to Jan. 1, 1909, interest to be payable on
March 1 and Sept. 1 at 6 p. c. per annum, the same as at
present. The holders of about $240,090 of the bonds have
already assented. Capital stock, $600,000; par of shares,

$50; no dividends reported. Office, California Safe Deposit
Building, San Francisco.

Tennessee Coal, Iron & RB. Co.—Status of Alabama Coal
Strike —The Birmingham, Ala., correspondent of the "En-
gineering and Mining Journal" reports, nnder date of Sept.
19, a constant increase in the coal producrionof the Alabama
furnace companies, whose union coal miners are out on strike.

Both sides, however, assert that "the fight is to a finish."

The same correspondent on Sept. 13 wrote:
Through the introduction of more and more non-union labor in the

mines, coal production in Alabama Is steadily Improving and prom-
ises to be almost normal in a few weeks. The cuke output is Improv-
ing. The Sloss-Shetli^ld Steel & Iron Co. in the last f»ur weeks has
started nearly 400,coke ovens. The Tennessee Ooal Iron 4 RR. Oo. has
mines in operation at Blocton, Johns, Snmpter. Pratt City and else-
where; it has also started 150 coke ovens at Bt»seemer. The Sloss-
Sheffield Steel & Iron Co. is getting coal out at Blossburg, New Found,
and one or two other places where union miners h<ve been employed
heretofore The Republic Iron & -teel Co. is getting ooal at Warner
mines. Officials of these companies declare that they have won the
eirlke already, wble the leaders of the miners' organlz-ttlon say that
their men remain loyal, and that the organization wiU furnish money
to keep up the struggle for months.—V. 79, p. 217.

Uuited States Mlniug Co.— itoek Increase—Option.—The
company issued last week 60,000 shares (par $25 -$1,500,000)
of new stock in exchange for a like number of shares of the
same par value of the Mammoth Copper Mining Co. of Maine,
being Its entire issue. Tbe Mimmoth Company was organ-
ized this year by a syndicate including several directors of

the United States Company and others, and acquired the
Mammoth group of mines in Shasta County, Cal,, $475,000
cash being provided to equip the mines and build a smelter.
The aforesaid directors, desiring all the shareholders of the
United States Mining Co. to participate in the transaction,
allowed them to subscribe on or before Sept. 20 to the new
stock of the United States Co. pro rata at $20 per share to

the extent of one share for, say, each eight shares held by
the subscribers respectively. President Evans says:
The syndicate did not ask the United States Co. to buy the Mam-

moth, but on the contrary It was only after repeated conferences and
the use of all the Influences whloh I could bring to bear that I per-
suaded them to let the United States Co. have the stock at all. The
members of the syndicate took no part in the meetings of the direct-
ors, and the purchase was made upon the vote of the directors who
were not In the syndicate and the holders of a maiority of the stock
were consulted before the purchase was made —V 79, p. 159.

1^" invaatniciit News Coaclua«4t ua jra«« 1:A8S.
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LEHIGH VALLEY RAILROAD COMPANY.

FIFTIETH ANNUAL REPORT-FOR THE FISCAL YEAR ENDED JUNE 30, 1904.

Philadelphia, September 21st, 1904.

To the StocTcMlders of the Lehigh Valley Railroad Com-

pany:

The Board of Directors herewith submit the fiftieth an-

nual report of the business of your Company and its allied

interests for the fiscal year ended June 30th, 1904.

MILEAGE.

The mileage of railroads owned and operated by the

Lehigh Valley System, the main line of which extends from

Jersey City, N. J., to Buffalo, N. Y., is 1,393.41 miles.

EAKNINGS AND EXPENSES.

The following statement shows the gross earnings, expen-

ses, and net earnings from operations for the fiscal year,

entire system, not including other income.

For comparative purposes, similar figures are also given

for the fiscal year of 1903.

GROSS EARNINGS.
Increase

Pbom 1904. 1903. or Decrease.
o o c

Coal 12,835,076.24 10,104,764.40 I. 2,730,311.84

Other freight 11,994,700.77 11,609,706.36 I. 384,994.41

Passenger 3,155,715.18 3,191,638.63 D. 35,923.50

Express 306,024.77 278,399.62 I. 27,625.15

Mail 207,692.26 204,659.92 I. 3,032.34

Miscellaneous 1,382,529.04 1,265,334.33 I. 117,194.71

Total earnings ..29,881,738.21 26,654,503.26 I.

OPERATING EXPENSES.

FOK 1904. 1903.

3,227,234.95

Increase
or Decrease.

Maintenance of way
and structures .... 3,058,203.40 4,099,168.88 D. 1,040,965.48

Maintenance of equip-
ment 4,744,232.02 4,694,395.07 I. 49,836.95

Conducting transpor- „^, ,^
tation ...10,471,970.49 9,567,083.09 I. 904,887.40

General expenses .... 595,895.33 619,532.62 D. 23,637.29

Total expenses.. 18,870,301.24 18,980,179.66 D. 109,878.42

Net earnings from „ „„ ^ ^ „ „_
operations 11,011,436.97 7,674,323.60 I. 3,337,113.37

Percentage, operating
expenses to gross „ „ _„
earnings ......... 63.15 71.21 D. 8.06

The gross revenue from transportation of your railroad

lines amounted to $29,881,738.21, an increase of $3,227,-

234.95, or 12.11 per cent, over the preceding twelve months,

while the operating expenses amounted to $18,870,301.24,

being a decrease of $109,878.42, or .58 per cent., as compared
with last year.

The ratio of expenses to earnings was 63.15 per cent.,

being a decrease as compared with the last fiscal year of

8.06 per cent.

EARNINGS.
MEECHANDISE FREIGHT,

The earnings from transportation of merchandise freight

amounted to $11,994,700.77, being an increase of $384,994.41,

or 3.32 per cent., as compared with last year.

Exclusive of Company's material, the tonnage moved
was 10,214,946 tons, a decrease of 280,968 tons, or 2.68 per

cent., as compared with the previous twelve months.
The number of tons carried one mile amounted to 2,130,-

890,295, a decrease of 140,787,006, or 6.20 per cent.

The average haul decreased from 216.43 to 208.61 miles, a
decrease of 7.82 miles, or 3.61 per cent.

The percentage of earnings derived from the transpor-

tation of merchandise freight to gross earnings was 40.14

per cent., a decrease of 3.42 per cent., as compared with
the previous year.
The commodities transported consisted principally of

—

Flour and other mill products, Cement, brick and lime.
Grain and hay. Iron and Iron products.
Fruit and vegetables. Ores,
Live stock, Stone, sand and like articles,

Other packing house products, Miscellaneous merchandise.
Lumber,

Company's material amounting to 419,718 tons was trans-

ported during the year, being a decrease of 2,108 tons, or

.51 per cent.

COAL.

The coal and coke tonnage transported by the Company
during the year, not including supply coal, amounted to

11,694,151 tons, an increase of 2,269,933 tons, or 24.09 per
cent, over the year previous.
The number of tons moved one mile amounted to 1,765,-

612,493, an increase of 404,808,335, or 29.75 per cent.

The sum of $12,835,070.24 was derived from the trans-

portation of coal and coke, being an increase of $2,730,-

311.84, or 27.02 per cent.

The coal tonnage of the Company represented 53.38 per

cent, of the total tonnage hauled during the year, as against

47.31 per cent, for the previous year, being an increase of

6.07 per cent. The percentage of earnings to gross earnings

being 42.95 per cent, an increase of 5.04 per cent.

The average haul increased from 144.39 miles to 150.98

miles, an increase of 6.59 miles, or 4.56 per cent

GENERAL FREIGHT TRAFFIC.

Our eastbound traffic was to a considerable extent un-

favorably affected by the labor troubles on the Great Lakes.

Including both merchandise and coal, the entire freight

traffic of the Company amounted to 21,909,097 tons, being

an increase of 1,988,965 tons, or 9.98 per cent., as com-

pared with the same period for the year previous.

The number of tons carried one mile amounted to 3,896,-

502 788 an increase of 264,021,329, or 7.27 per cent

The total revenue derived was $24,829,777.01, an increase

of $3,115,306.25, or 14.35 per cent

The average revenue per ton was 113.33 cents, as against

109.01 cents last year, being an increase of 4.32 cents, or

3.96 per cent
The average distance carried was 177.85 miles, a de-

crease of 4.50 miles, or 2.47 per cent
Exclusive of the above tonnage, Company's freight

amounting to 2,021,384 tons was transported, being an in-

crease of 300,923 tons, or 17.49 per cent
Freight train mileage amounted to 8,014,974 miles, an

increase of 533,299 miles, or 7.13 per cent., while the

volume of tonnage increased, as shown above, 9.98 per cent.

Revenue received per freight train mile was $3.0979 as

compared with $2.9023 for corresponding period last year,

being an increase of 19.56 cents, or 6.74 per cent

The average train load of revenue freight was 486.15

tons, an increase of .63 ton, or 13 per cent., the train load

last year being 485.52 tons. Including Company's freight,

the average train load was 507.92 tons as against 509.79 last

year, a decrease of 1.87 tons, or .37 per cent.

The average number of tons of revenue freight in each

loaded car was 19.76 tons, an increase of .32 ton, or 1.65 per

cent., as compared with year previous. Including Com-
pany's freight, the average carload on the system was 20.65

tons, an increase of .24 ton, or 1.18 per cent., over the

previous year.

PASSENGER TRAFFIC.

The revenue from passenger traffic amounted to $3,155,-

715.13, a decrease of $35,923.50, or 1.13 per cent

Total number of passengers carried was 4,199,490, an

increase of 51,013, or 1.23 per cent
The average revenue paid by each passenger was 75.15

cents, a decrease of 1.79 cents, or 2.33 per cent.

The average revenue per passenger per mile was 1.730

cents, a decrease of .146 cent or 7.78 per cent.

The earnings from passengers per passenger train mile

were 84.58 cents, a decrease of .07 cent or .08 per cent.;

the average number of passengers per train was 48.88, an
increase of 3.76, or 8.33 per cent.; and the average number
of passengers per car was 16.35, an increase of .52, or 3.28

per cent.

EXPENSES.
MAINTENANCE OF WAY.

Expenditures to the sum of $3,058,203.40 were made for

the Maintenance of Way during the year, being a decrease

of $1,040,965.48 or 25.39 per cent., as compared with the

previous twelve months.
The property has been maintained and many substantial

improvements made. [See details in pamphlet report.]

MAINTENANCE OF EQUIPMENT.

The sum of $4,744,232.02 was expended for maintenance

of equipment during the year, an increase of $49,836.95, or

1.06 per cent., as compared with the previous year. This

increase is due to a larger number of locomotives and

cars having received heavy and general repairs, as well

as the application of air brakes in conformity with the

National and State laws.

Total number of locomotives at the end of the year was

747, having a tractive power of 18,518,520 pounds, being a

decrease of 18 locomotives but an increase in tractive power

of 658,119 pounds.
691 locomotives received heavy and general repairs dur-

ing the year, an increase of 72, or 11.63 per cent.

59 locomotives unfit for further service and too light

to warrant rebuilding, were dismantled during the year

and Operating Expenses charged with their value.

The number of locomotives now equipped with automatic

couplers is 98.80 per cent., and with air brakes 99.73 per

cent.
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329 pataonger cars were paintcMl and varnished during
the year; 4 pqiiipped with standard platforms; 4 with wido
ve8tibul(>s; and 2 with Pintsch gas.

9,559 tioiglit eiiuipniont cars recolved heavy repairs dur-

ing the year, being an increase of 5,509, or i:!G.02 per cent.

The total number of freight equipment cars in service at

the end of the year was 34,972, with 1,029,838 tons capacity,

a decrease of 85 cars and an Increase of 1,721 tons.

Air bral<es were api)lied to 4,307 cars; the number now
so equipped is 7C.9G per cent. All cars are equipped with
safety couplers.

One passenger express car, 237 freight equipment cars,

20 Company's service cars were destroyed and condemned
during the year and their value charged to Operating Ex-
penses.
Thirteen 4-wheel caboose cars were built.

One hundred 80,000-pounds capacity produce cars, one
hundred 100,000-pound capacity low-side gondola cars, and
one 60-ton steam wrecking crane were purchased and
charged to Eixpenses and Equipment Retiewal Reserve.
A reserve fund of $597,984.77 is available and may be

used for renewing equipment.

CONDUCTING TRANSPOUTATION.

The expenses incurred under this head amounted to

$10,471,970.49, being an increase of $904,887.40, or 9.46 per
cent. This increase was principally due to the greater
amount of traflac handled, the advance in the price and
increased consumption of fuel, and advances in the rates
of wages paid to enginemen, trainmen, and other employees.
Freight train mileage increased 7.13 per cent. Ton miles
increased 7.27 per cent. The average price of coal per ton
increased 7.10 per cent; total consumption, 4.00 per cent.
The increased expense for fuel for locomotives for the

year amounted to $406,893.68.
The volume of traffic, while much greater than, during

the preceding year, was handled under many disadvantages,
because of the adverse weather conditions. A succession
of snow storms and extremely low temperature were ex-
perienced during practically the entire Winter; yet the
ratio of Conducting Transportation to Groes Earnings de-
creased .M per cent, being 35.89 per cent, last year as
against 35.05 per cent, this year.

FLOATING EQUIPMENT.
There has been no change in the number or character of

the vessels comprising the fleet of the Lehigh Valley Trans-
portation Company, which consists of the following lake
steamers

:

Capacity.
Name. Tons.

"Wilkes Barre" 6,000
"Mauch Chunk"

i 6^000
"Bethlehem" 3 OOO
'•Seneca" '.

'.

' s'.ooo
'Saranac" 3,000
"Tuscarora" 3,000

The Company's floating equipment in New York Harbor
at the close of the fiscal year consisted of

—

147 barges, 23 car floats, 2 dredges,
21 tugs, 5 steam lighters, 1 wrecking boat.

Lehigh Valley Coal Co., first mortgage, issue of 1892. . .$10,114,000
Snow Shoe mortgage 365,000
5-10 year coal pledge 2,000,000
Delano Land Co., first mortgage 1,089,000

Total ,$13,568,000

The total production of anthracite coal from the lands
owned and controlled by The Lehigh Valley Coal Company
and the minor companies in which it and the Lehigh Valley
Railroad Company are interested, through ownership of
stock, was 7,511,957.10 tons for the fiscal year ended June

During the year 10 grain barges and 2 car floats were
added to the equipment.
The necessary repairs have l)een made during the year

and the Company's floating equipment is in good condition.

EQUIPMENT TBUSTB AND MARINE OBLIGATIONS.

The following statement shows the EJqulpment Trusts
and marine obligations of your Company:
Kqulpment TruBl ohllgatlonH, June 30th, 1903 $5,G47,000.0«
Deduct certificates paid and canceled during the year :

—

Equipment Trust, Series "A," "B," "C," "D," "B,"
"!•"• and "G" 912,000.00

Total Equipment Trust obligations Lehigh Valley
IlMllroad Company, June 30th, 1904 $4,635,000.0*

Lehigh Valley Transportation Company :

—

Maritime mortgage t>onds outstanding
June 30tli, 1903 $485,000.00

Paid during the year 120.000.00

Outstanding June 30th, 1904 305,000.00

Total Equipment Trusts and marine obligations. .$5,000,000.00

A decrease of $1,032,000.00

CAPITAL STOCK.

The amount of capital stock issued remains unchanged,
and consists of:

806,690 shares common stock, par $50 $40,334,800.0©
*2,126 shares preferred stock, par $50 106,300.00

Total capital stock $40,441,100.00

*Issued September 12th, 1864, in exchange for an equal num-
ber of shares of preferred stock of the Beaver Meadow B.aiiroad
and Coal Company, on the merger of that company into the Lehigh
Valley Railroad Company.

INCOME ACCOUNT.

The income account Table No. 2, published herewith,
shows the sources of the Company's income for the year,
as follows:

Gross earnings from operations $29,881,738.21
Operating expenses 18,870,301.24

Net income from operations $11,011,436.97
Other income 505,477.31

Total income $11,516,914.28

I>eductions from income :

—

Interest on bonds, taxes, and other
deductions $5,796,063.57

Additions and improvements 1,465,290.31
7,261,353.88

Net income Lehigh Valley Railroad Company $4,255,560.46
Net income Lehigh Valley Coal Company and affiliated

coal companies 856,437.06

Total net income $5,111,997.45

COAL COMPANIES.

The consolidated general balance sheet of the Coal Com-
panies is published herewith. Table 17, showing their

financial condition. The subjoined statement shows the
funded debt of The Lehigh Valley Coal Company in the
hands of the public, and the yearly interest charges
thereon

:

5 % bonds. Annual interest $505,700.00
5 % bonds. Annual interest 18,250.00
5 % bonds. Annual interest 100,000.00
5 % bonds. Annual interest 54,450.00

$678,400.00

30th, 1904, as against 5,936,016.12 tons for the previous
year, an increase of 1,575,940.18 tons, or 26.55 per cent
The sources from which this tonnage was derived, for the
fiscal years 1900-1, 1901-2, 1902-3, and 1903-4, were as

follows:

mo8-04.
Lehigh Valley Coal Company 4,275,130.12
Tenants of Lehigh Valley Coal Company 1,667,956.12
Minor companies 1,568,870.06

Total 7,511,957.10

The collieries operated by The Lehigh Valley Coal Com-
pany and affiliated coal companies produced during the
year 51.73 per cent, of the coal transported by this Com-
pany, being a decrease of 5.04 per cent, compared with the
previous year.
From the operations on the Snow Shoe property there

were mined 169,577.05 tons, as against 314,195.03 tons the
previous twelve months.
Improvements and additions made to the various col-

lieries during the year amounted to the sum of $410,679.85.
During the coming year a larger amount of money will
be expended for such work in order to put the property on
a basis which will admit of the most economical opera-
tion. Since the close of the year and after careful con-
sideration of what additional improvements should be made
during the fiscal year 1904-5. The Lehigh Valley Coal Com-
pany Board has deemed it advisable to transfer from
Income Account for this purpose the sum of $500,000.
The Advance Royalty Account shows an increase of

$122,993.59; yet this amount is considerably less than that

1902 03.

3,531,677.01
1,280,416.02
1,123,923.09

5,936,016.12

190-02.
3,049,755.12
1,250,302.01
1,320,814.13

5,620,872.06

' 900-01

3,323,977.02
1,281,543.10
1,173,646.05

5,779,166.17

of the previous year, $160,208.23, which, in turn, was con-

siderably below that for the year 1901-2. The increase

on this account will cease within the next few years with
the Improvement and development of the coal properties.

The sinking funds of the several coal mortgages have
been fully maintained, and in addition sinking funds have
been created which upon the exhaustion of the coal of the
Connell, Seneca and Righter Coal Companies will leave no
charges standing against the capital stock of those com-
panies.

FINANCIAL.
Pursuant to the recommendations of the special com-

mittee embodied in the last annual report, a General Con-
solidated Mortgage of the Company, securing bonds to the
amount of $150,000,000, was duly executed September 30th,

1903, and placed on record. Your Board, however, has not
as yet deemed it advisable to issue any of the bonds author-
ized under this mortgage.
There were received from the Trustee during the year,

under the terms of the Collateral Trust Mortgage, $1,000,0M
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Collateral Trust Bonds. $131,000 Collateral Trust Bonds
were sold to the Trustee for sinking fund payments and
cancelled. The Mortgage and Collateral Trust Bonds of

the Company held in the treasury on June 30th, 1904, and
which are available for sale, amount to $2,611,000.

The $5,000,000 National Storage Company 4 per cent.

Trust Certificates due December 8th, 1904, have been ex-

tended for a further period of five years, becoming due
December 8th, 1909.
Montrose Railway Company Bonds of par value of $100,-

000 have been received in part payment of advances made
to that Company to cover the expense of standard gauging
and for other necessary purposes.

Prior to its consolidation with The Lehigh Valley Rail
Way Company, The Seneca County Railway, a corporation
all of whose capital stock was owned by the Lehigh Valley
Railroad Company, executed its mortgage for $500,000
securing 500 bonds of $1,000 each to be issued in payment
of advances heretofore made and for the construction of

the extension of its railroad to Cayuga- The guarantee of

these bonds by the Lehigh Valley Railroad Company was
duly authorized by resolution of the Board September 30th,

1903. None, however, have as yet been issued.

Advances to the amount of $824,015.26 have been made to

June 30th, 1904, for expenditures in the construction and
equipment of the new shops now in course of erection at
Sayre, Pa., on the property of the Consolidated Real Estate
Company, of which your Company owns the entire capital
stock. For the above amount and for such additional sum
as shall be required to complete the shops, the treasury
of your Company will be reimbursed through an issue of
First Mortgage 5 per cent. Bonds of the Consolidated Real
Estate Company, maturing February 1st, 1954. The Lehigh
Valley Railroad Company has guaranteed the payment of
these bonds, both as to principal and interest; and by the
terms of the mortgage the title to the property will vest
in the Lehigh Valley Railroad Company when all the bonds
have been paid. None of these bonds have as yet been
issued.

Payments, amounting to $912,000, were made on account
of matured principal of Car Trusts "A," "B," "C," "D,"
"E," "F," "G," and to the amount of $120,000 on account
of Maritime mortgage bonds of the Lehigh Valley Trans-
portation Company, a total of $1,032,000.
Coal Companies' Stock Purchase Bonds, amounting to

$245,000, matured during the year and were paid.
The value of material and supplies on hand at the end

of the fiscal year amounted to $1,511,925,15, a decrease, as
compared with the previous year, of $129,996.16.

Included in the Assets is an item of $313,612.52 repre-
senting the cost of 11,004 tons of new rail, which, together
with an additional 5,670 tons since purchased, is being laid
this season.
The net current assets are $4,779,398.99 in excess of the

current liabilities.

The decrease in Stocks of CMJier Companies and the in-
crease in Bonds of Other Companies as shown in the Gen-
eral Balance Sheet as having taken place during the year
are mainly due to the completion of financial arrangements
of the Mutual Elevator Company, organized to purchase
the steamship line and elevator property at Buffalo referred
to in the last Annual Report, a temporary bond of the
Elevator Company in the sum of $750,000 having been
issued to the Lehigh Valley Railroad Company and is now
In the treasury.
The two mortgages of the Coal Ridge Improvement and

Coal Company, securing issues of bonds amounting to $384,-
500, all of which bonds are owned by the Lehigh Valley
Railroad Company and were pledged under its Collateral
Trust Mortgage, were foreclosed and the property sold un-
der the foreclosure proceedings June 1st, 1904. It was
bought in by the Girard Trust Company, trustee under the
Collateral Trust Mortgage, and pursuant to the provisions
of that mortgage the property was conveyed to a corpora-
tion, the Westwood Coal Company, all of whose capital
stock is held by the Girard Trust Company, as trustee
under that mortgage.
On June 29th, 1904, your Board declared a dividend of

Ten per cent, upon the preferred capital stock and a divi-
dend of One per cent, upon the common capital stock of
this Company, payable August Ist, 1904.
Your Board has, in accordance with the usual practice,

had the Company's accounts for the year examined by
certified public accountants, the result of the examinations
being stated in the accountants' certificate published here-
with.

The General Balance Sheet and statements accompany-
ing the report show the financial condition of the Company
at the close of the fiscal year.

GENERAL REMARKS.
The progress made during previous years toward the

general improvement of the property, such as additions
to property and equipment, the erection of shops and other
buildings, stone ballasting, construction of new yards, side
tracks, &c., was continued throughout the year.

In order to provide increased facilities, more particularly
for repairing locomotives, additional shops are now being
constructed at Sayre, on which work was commenced in

July, 1903, and has progressed favorably throughout the
year. The new buildings consist oi a main locomotive
repair shop, blacksmith shop, central power house and
storehouse. The equipment for these shops will be in
accordance with the most modern practice. It is expected
that the shops will be completed and in operation early in

1905.
The Montrose Railway from Tunkhannock to Montrose,

Pa., with a total trackage of 30 miles of narrow gauge,
was changed throughout to standard gauge and an exten-
sion built to reach a more favorable terminal at Montrose
at a cost of $86,088.08, this amount being advanced by
your Company to the Montrose Railway Company, in which
corporation the Lehigh Valley Railroad Company owns a
controlling interest. This improvement will eliminate the
transfer of all freight with this line, will greatly expedite
and improve the service and particularly extend the excur-
sion business.

The elimination of the grade crossing at Cayutta Street,
Sayre, by the construction of a highway viaduct over the
main and yard tracks west of Sayre, has been completed
during the year at an expense of $28,467.91. Grade cross-
ings at Center Street and Lehigh Street, Easton and
Church Street, Slantington, were abandoned.
At Tifft Farm 1,000 feet of wharf frontage along the ore

docks were rebuilt; heavy renewals were made to the coal
shipping trestle, and the floors of the lake freight houses
were renewed. Extensive dredging of the canal was also
found necessary. The aggregate cost of this work was
$54,837.91.

The work in connection with the construction of a single
track on the line of the Lehigh & Lake Erie Railroad from
the Buffalo Creek Railroad to a connection with the South
Buffalo Railroad at Collingwood Avenue, Buffalo, has been
completed at an additional expense of $16,573.97.
To facilitate the movement of through trains and the

handling of traffic at Sayre, two additional tracks from
Sayre to Athens were built and the tracks in the lower
yard extended. The cost of same, including interlocking
plant, was $23,665.50.

The extension of the Seneca Falls branch from the pres-
ent terminus to a connection with the Auburn and Ithaca
branch at Cayuga, N. Y., was commenced during the year
and $31,706.88 expended therefor. This extension, when
completed, will reduce the distance from Geneva to Auburn
by 56.2 miles, affording a short route for business in that
territory and provide an important conenction between the
main line and the Auburn Division.
A new open Pier, "L," was constructed at Jersey City

during the year to replace Pier "H" which was destroyed
by fire. The destroyed superstructure of Pier "H," formerly
used for storage facilities, has been replaced by the con-
struction of a two-story Pier, "E," at Washington Street.
During the year a tract of land comprising 58.547 acres,

known as the "Cottle" property, adjoining the Tifft Farm
terminal at Buffalo and necessary to the integrity of the
terminal property at that point, was purchased at a cost
of $320,028.50.

For the purpose of increasing freight facilities at Wilkes
Barre, additional land consisting of 6.473 acres was pur-
chased at a total cost of $165,000.
Air brakes were applied to 4,307 freight equipment cars,

at a cost of $282,466.67, which was charged to Operating
Expenses.
The results accomplished by the Industrial Department,

which was established late in the fiscal year 1902-3, have
been very encouraging. Fifty-seven new industries have
been located on this Company's tracks during the past
fiscal year, from which source much new traffic will be
derived and which will, no doubt, materially increase in
volume as the industries become more thoroughly estab-
lished. Track connections were made during the year with
48 of the above industries.
The contract with the United States Express Company

was renewed for two years from June 1st, 1904 (the date
of its expiration), under terms more favorable to your
Company.
A new contract with the Delaware, Susquehanna &

Schuylkill Railroad Company, dated April 1st, 1904, for
a term of fifteen years from July 1st, 1904, has been
executed, being an extension, with some modifications of
the former contract with that Company, granting to it

certain trackage rights for transportation of coal to Perth
Amboy.
At the session of the New Jersey Legislature of 1903 a

Commission consisting of ex-Governors George T. Werts,
John W. Griggs and Foster M. Voorhees was appointed to
examine into the question of the abandonment of the
Morris Canal for navigation and to report to the next Legis-
lature. This Commission after an exhaustive examination
reported at the session of 1904 in favor of abandonment
and disposal of the property, but action has not as yet been
authorized by the Legislature.

56.76 per cent, of the total Operating Expenses, or $10,-

711,445.14, was paid by the Company direct to labor, being
distributed among 19,039 employes.

By order of the Board of Directors,

B. B. THOMAS. President.
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I'UOriT AND LOSS ACCOUNT VOU THE lEAE ENDED
JUNE 30Tn, 1!IU4.

LEHIGH VALIJ:y UAILJIOAU COMPANY.
Db. Ck.

Balance surplus, July let, 1908 $1,020,681.66
Mlscellnueous iidjiistmcnts 38,054.68
Not Income for the year ended June

30tli, 1!)04, Tahle No. 2 4,205,560.40
Balance surplus, June 30th, 1904 $5,914,796.74 i

$5,914,796.74 $5,914,796.74

Balance carried forward, July Ist, 1904 $5,914,796.74

PUOFIT AND LOSS ACCOUNT FOU THE YEAB ENDED
JUNE 3<>TH, 1904.

lbhiou valley coal company and affiliated coal coui'ambb
Db. Cr.

Balance surplus, July Ist, 1903 $1,701 680 0B
Miscellaneous adjustments $31,116.08 ....'
Net Income for year ended June 30th,

1904, Table No. 2 . . . 806,437.06
Balance surplus, June 30tb, 1904 2,027,001.42 y[

$2,508,118.00 $2,008,118.00

Balance carried forward, July let, 1904 $2,027,001.44

CONDENSED BALANCE SHEET JUNE 30th, 1904, AND COMPARISON WITH JUNE 30th, 1903. lbhigh vallby bailboad compaht.

Db. Assets Jdnb 30th, 1903.

lUlLnOAD.
Cost of road

Equipment
Mortgage and Collat-

eral Trust Bonds of
the Company held in
Its Treasury

Mortgage and Collat-
eral Trust Bonds of
the Company In
hands of Trustee of
National Storage
Company Trust Cer.

Treasury Stock
Real Estate
Cons truct Ion, New

Shops, Sayre
Mortgages Receivable .

Secdkities Owned.
Stocks of railroad
and water lines in-
cluded in Lehigh
Valley system ....

Stocks of allied coal
companies

Stocks of other com-
panies

Bonds of railroad
and water lines in-
cluded in Lehigh
Valley system ....

Bonds of the Lehigh
Valley Coal Co .

Bonds of other coal
companies

Bonds of other com-
panies

Car Trust certifi-

cates, Lehigh Val-
ley Terminal Ry .

$
7/1. or Dec.

18,639,291.95
27,796,311.99

2,611,000.00 I. 869,000

2,000,000.00
250.00

1,570,796.83

824,015.26
395,458.23

18,067,

2,765,

6,733,

3,498,

6,400,

925,

785,

,014.34

,829.06

347.00

,926.00

000.00

079.78

,807.87

I. 250
I. 63,687

I. 824,015
D. 688

I. 843

D. 83,675

D. 681,905

I. 100,000

D. 45,173

I. 706,806

900,000.00

Other Permanent
Investments.
Advances to railroad
and water lines in-
cluded in Lehigh
Valley system, for
property. (See Ta-
ble 8.)

Advanced Insurance
Premiums

COEEENT Assets.
Cash on deposit and

in hands of Tresis.
Cash in hands of offi-

cers and agents. . .

Cash in transit ....
Due by station agents
Due by individuals

and companies. .

.

Traffic balances due
by other companies

Advances to other
companies

Material and supplies
on hand 1,511

40,076,004.05

7,017,322.79

31,806.59

I. 307,892

D. 28,105

4,671,213.75 I. 2,637.759

89,
553
866,

1,203

409,

368

624.73
,799.25
703.76

143.26

153.38

,249.55

925.15

Defeeeed AND Suspended Assets.
New rails $313,612.52
Sundry accounts .... 91,954.43

9,673,812.83

'
'405,56(3!95

D. 60,078
I. 342,471
D. 462,939

D. 252,012

D. 537,776

D. 194,967

D. 129,996

I. $313,612
I. 91,954

Total assets $111,041,637.47 I. $3,780,972

Cr. Liabilities, June 30th, 1904.

Capital stock
Funded debt
Coal companies' stock

purchase bonds*
•See Table 5 for details.

National Storage Co.
trust certificates

Equipment trust obli-
gations

Reserves.
Equipment renewal re-

serve $507,984.77
Other reserves 594,523.70

Mortgages on real estate
Interest and Rentals Accbued,
Not Due.

Interest on funded
debt $328,375.00

Interest on equip-
ment trusts 64,375.01

Accrued rentals,
leased lines 385,735.82

Interest on Na-
tional Storage Co.
trust certificates 50,000.00

Interest on coal
companies' stock
purchase bonds.. 5,466.67

CuERENT Liabilities.
Sterling bond ma-

tured, not presented
Interest on bonds due

and unclaimed . . . $42,443.50
Rentals of leased

lines due 346,500.00
June pay roll, since

paid 946,066.94
Audited vouchers, in-

cluding June bills,

since paid 1,608,767.55
Due to individuals

and companies . . . 944,074.47
Traffic balances due

to other companies 439,802.41
Unclaimed wages . . . 16,385.43
Taxes accrued 249,412.70
Employees' pension

fund 908.78
Bills payable 300,052.06

$40,411,100.00
46,511,000.00

680,000.00

5,000,000.00

4,635,000.00

1,192,508.47
261,927.21

2ii. or Dtt.

I. $86b',666

D. 245,000

D. 912,000

D.
D.

833,952.50

Deferred and Suspend-
ed Liabilities.

Taxes accrued, not
due $234,667.02

Sundry accounts . . 442,271.69

Profit and loss

4,894,413.84

676,938.71
5,914,796.74

67,789
72,790

13,387

2,118

D. $1,000

D. 7,282

D.

I.

I.

I.

D.

D.
I.

75,244

826,995

233,298

216,556
3,532

61,422

25,060
300,052

D. 8.332
I. 32,359

I. '4,'294",ii5

Total liabilities $111,041,637.47 I. $3,780,972

CONSOLIDATED BALANCE SHEET OF JUNE 30TH, 1904.

LEHIGH VALLEY COAL COMPANY A ND AFFILIATED COAL COMPANIES.

Dr. Assets.
Property and plant $16,400,
Treasury stock 350,
Securities owned 334
Advances for coal—Mining rights 5,524,
Current Assets.
Cash on deposit and in

hands of Treasurer .$1,377,348.78
Cash in hands of agents 20,263.48

$1,397,612.26
Stock of coal on hand 1,641,561.85
Materials and supplies 162,890.14
Bills rsceivable 59,361.85
Mortgages receivable 25.00
Royalties due from lessees 34,216.80
Due from companies and individuals. 4,228,788.61

007.05
000.00
112.00
036.07

Deferred and Suspended Assets.
Premiums on unexpired insurance and other de-

ferred assets
Trustees ok Sinking Funds.

Cash and bonds in the hands of the trustees

7,524,456.51

47

910

266.06

,263.01

Total assets $31,090,140.70

Cr. Liabilities.
Capital stock $2,400,000.00
•Funded debt 21,812,000.00

$24,212,000.00
Current Liabilities.

Audited vouchers $2,071,886.80
Wages due and unpaid 113,996.83
Sundry accounts payable 34,548.19
Royalties on coal mined and due

lessors 51,524.12
Bond interest due and payable 2.700.00
Taxes due and payable 30,046.29
Bills payable 10,000.00

2,314,702.28
Deferred and Suspended Liabilities.

Royalties received from lessees, not
accrued $96,344.49

Interest on funded debt, accrued 332,533.33
Taxes accrued 70,923.85
Deferred real estate payments 143,333.33
Miscellaneous 6,240.63

649,375.63

Reserve Accounts.
Sinking funds and other reserves 1,387,061.42

Profit and loss 2,527,001.42

Total liabilities $31,090,140.70

3,244,000 Is owned by the company.
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ILLINOIS CENTR a R ILRO^D COMPANY,

FIFTY-FOURTH ANNUAL REPORT- FOR THE YEAR ENDED JUNE 30, 1904.

The number of miles of railroad operated by the Illinois Central Railroad Company on June 30, 1903, was 4,301 -10

There have since been added the following :

, „ „ ^ o-^s
Tniv 1 iqo3 Mam Tracks at Council Bluflfs, la., bought from Omaha Bridge & Terminal BaUway Co 2 36

Au|. 18! 1903.' East Cairo to Paducah.Ky
i";.": 1-67

Nov. 1,1903, Gale to Thebes, [11........ 4.53
Nov. 16. 1903, Christopher to ZeUrler, ill... 10-49
Ja^ 3 1904; Mounds to Olive Branch m .10 49

June 28, 1904, Groves to Sand Bldge, 111 68-20

Jan. 3 1904, Trackage rights over Chicago & Eastern lUinois Railroad, OUve Branch to Thebes, 111 9-3i

Less-Julv 1 1903, Moffat to Troy, Tenn., transferred to "Sidings" 4:;60

juneSO, 1904, Straightening line between Waterloo and Fort Dodge. Iowa, •• -^^ ^^^

Making the number of mUes of railroad in operation on June 30, 1904 4,373-72

The average number of miles of railroad operated during the year ended June 80, 1904, has been 4,340-35, against an

average of 4,292-98 operated in the preceding year.

The following is a summary of the Company's business for the year ended June 30, 1904 :

Gross Becelpts from Traffic -

V;""V.V.V.V.$32,793'25i'3i" '^ '

Expenses or Operation '"".'.'.".' 1,942,430 86 34.735 682 17

Income from Traffic, being the excess of Becelpts over Expenses of Operation and Taxes
*^''^4l'o53 43

fJ^rffif^^^s^^^Misceiiane^usPr^^flis:::::::^

Excess of Income over Expenses of Operation and Taxes !t>i4,8i.4.uu^ 0/

From this there has been paid :

Interest on Funded Debt, and on St. Louis Division Prior Lien Bonds — $3,481,824 91

Rent of Subsidiary RaUroads z.^b^.io^} *o
_ ^_ ._, _„

Total Fixed Charges i'^t^ul^ ^?
Net Income for the year ended June 30, 1904. _-........ .- 1 . 7^ l«6 92
SmdIus Dividend Fund brought forward June 30.1903, as shown in last Report 1. 7«.iwb«.i

imountAvaUable $10,044.114 43

This has been disposed of as follows:

98th Semi-Annual Cash Dividend, paid March 1, 1904 .
*i'sM'200 00

99th Semi-Annual Cash Dividend, payable September 1, 1904 A8.m,^oouo
$5^702,40000

Advanced to'th^ubuqueA Sioux City RR. Co., as explained below ok^atlllt
Set apart for Betterments £,o/y,a^o 10

3,115,94751

Carried forward to Surplus Dividend Fund, as of June 30, 1904, and set apart as applicable to future Dividends 1.225.766 92

$10,044,114 43

As compared with the preceding year

,

The average number of miles of railroad operated increased
ra«; nto nl

""^ V-Ia
^®'^"*'®'^*

Gross Receipts from Traffic increased *o otT^Rv i»fi " q qi
Expenses ot Operation Increased 80 3.58 84 " 4-?2
Taxes increased , <jq9'«'r7 -?« " 10-^2 "
Incoraefrom Prafflo decreased 9^ 90Q n j .. Au-^^
Net Receipts from Sale of Lands increased --.-----^

^
- ^rq b9i q " 9i%x

Income from Investments and Miscellaneous Profits decreased..... ^li-nothA% « i9ki
ExcRss of Income over Expenses of Operation and Taxes decreased 'o^Qonna^ " 1-ln "
Total Fixed Charges decreased

aflq dR^ ^S " 17-^7 "
Net Income for the fiscal year decreased.. ^%^^n%% at « 1 4 q2
The amount available after deducting Fixed Charges decreaped I'tll'loi^i '* 1^^R "
The sum appropriated from Income for Betterments decreased ' /^Vttnnrt «« a-oa "
Surplus Dividend Fund has been augmented by 4/,obuuu *u*

EXPENSES OF OPERATION.

The increase of $2,957,367 96 in the Expenses of Operation was due to the prolonged and intense cold of the past winter,

to the increased cost of fuel, and to an increase of over twelve hundred thousand dollars in the wage ^ of those solely

engaged in the operation of the railroad in consequence of changes made durin^i the year in their rates of pay, winch does

not include any increase due to changes in the scale of pay of those employed in betterment or construction work 1 he

sum actually paid to those directly employed by the Company in all brt^ck^.a of its service was this year ?^d,009,b«a 4<J,

while in the preceding year it had been $20,609,194 17, an increase of $2,400,495 25.

DIVIDEND AND INSURANCE FUNDS.

The sum of $47,580, derived from interest on securities in the Surplus Dividend Fund, has been added to that fund,

which now amounts to $1,225,766 92. The Insurance Fund, after the paymentjtherefrom of all losses by fire, was augmented

daring the year by $126,731 42, to $1,607,271 16.^ •' J *
> . -.^ . » SINKING FUNDS.

The Trustees of the Cairo Bridge Funds report that on June 30, 1904, they held : .„,*,.,„«„ nrr - • u
Foi the Contingent Fund the same amount as last year, viz.: $504,750 11; for the Sinking Fund. $51,82*1 25, wnich

is $21,176 39 more than last year; and for ere lit of the Chicago St. Louis & New Orleans RR. Co., subject to the order

of the Board of Directors of that corporation, $89,042 34, which is $32,682 07 more than last year.
„r- -u •

The Trustees of the other funds report that they held in the Sinking Fund for Western Lines Bonds $i0«,245 2o, being

$65,215 42 more than last year, and in the Sinking Fund for Omaha Division Bonds $37,485 60, being an increase of

$11,170 50. These funds are invested, as are also the Cairo Bridge Contingent Fund and Sinking Fund, in securities au-

thorized by the several Deeds of Trust under which they were established, and none of these assets appears in the Balance

Sheet herewith submitted. The additions thus made to these funds during the year amount in the aggregate to $130,244 38.

PURCHASED LINES BONDS.

It was stated in the Report for the year ended June 30, 1903, that in order to simplify the organization by further

reducing the number of subsidiary corporations, propositions would be submitted to the Stockholders looking to the

acquisition by the Illinois Central RR. Co. of the title to certain railroads therein named which had theretofore been

oontrolled through ownership of Stocks and Bonds. Such propositions having had the assent of the stockholders, the

Eurchases were made without further outlay to the Companv Of the railroads which have been purchased the following

ave been mortgaged to secure a total authorized issue of $20,000,000 of Illinois Central Purchased Lines, Three and One-
half Per Cent Bonds
Kankakee & Southwestern 131-26 Miles.
Chicago Madison & Northern 231-30 "

Riverside <fe Harlem 217 "

Chicago & Texas 7870 "

Mounuaty 287 "

Mattoon to Evansvllle (Peoria Decatur & Evansville) 134*93

St. Louis & Ohio River 17-20 Miles
Mounds* Olive Branch 1080 "
Groves* Sand Ridge ^T'i^ ,.

Christopher & Herrin .- 4-80

631-29 Miles.

As provided in the mortgage, $5,338,000 of these Bonds are reserved to fund prior liens on the Kankakee & Southwest-

em RR. and on the Chicago Madison & Northern RR. at their maturity, and $2,500,000 are to be issued only in ca.se tlie

title to the Peoria Decatur & Matfoon RR. should be acquired and that property subjected to the hen of the mortgage.

These $7,838,000 Bonds are unissued; the remaining $12,162,000 Bonds have been issued and are in the Treasury of tne

Company unsold.
PERMANENT IMPROVEMENTS.

In the betterment of the property there have been spent during the year $9,745,118 43, as Bet forth in detail in

"Table No. 1." Under a contract made November 1, 1872. the Michigan Central RR. Co. had the option of paying to the

Illinois Central RR. Co. .$272,987 f>0 in lieu of future rent for the u.se of certain lands in Chicago, which option was exer-

cised during the year and the amount so received applied toward expenditures for betterments. Of the remainder,

$2,679,328 76 was paid from current income and $6,892,802 18 was charged to Capital.
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RAILROAD8 AND EQUIPMENTT.

During the year the aironnt charged to "Railroads and Efiaiptnenf' lias been increased by $9,415,460 82. Of th's auin
$6,892,802 1 8 wan charged, as above statei, to Capital, and the remainder r"present8 the book value of the railroads to which
title has been taken, a like sum Toeing deducted froiii the item in the Brtlance Sheet which is knotvn as "Advances on
Account of Other Railroads,"

STANDARDS OF MAINTENANCE.
The policy of improving the standards of maintenance has been strictly adhered to. The average weight of rail in main

track is 7i'78 pound-< to the yard, as against 7196 pounds last year. The average tractive capacity of locomotives on level
track hHs increased from 3,57;i tons to 3,734 tons. The average capacity of revenue freight cars trom 32 87 tons to 33 77.

The passenger train equipment has been improved Vjy the purchase of 34 new cars including the 8 steel cars referred to
in last report as bt-ing under construction for the suburban service at Chicago

All of the ',(i86 engines, the 787 passenger, mail and express cars, the 53.576 freight cars and the 1,446 work cars,
shown on the inventory, are in existence, excepting 2 passenger cars, 348 freight cars and 13 work care. Orders have
been given for rt^placing these cars with new ones, and their cost has been provided through charges already made to
"Maintenance of Equipment."

During the year 84 new locomotives were bought, of which 1 replaced an old engine disposed of and 83 constitute
additions to the equipment.

Three thousand six hundred and thirteen new freight cars and one work car were bought or built in the Comjiany'g
shops. Of these new freight cars 1,148 replaced old cars destroyed, or disposed of, and 2,468 were added to the equipment.

Air brakes are attached to 88'31 per cent of the freight car equipment.

ADDITIONAL SECOND TRACK.
During the year 134'78 miles of additional second main track were put in service. At its close there were in service

654"83 miles of second track and 72"56 miles of third and other addilional main tracks, making together 726 89 miles. To
complete the double track between Jackson, Miss., and New Orleans, a distance of 1H5 miles, there are ye. to be put in

service 38 miles.

TRACKAQB CONTEAOT WITH THE ST. LOUIS A SAN FRANCISCO RAILROAD COMPANY.
A Contract has been made between the Illinois Central RR. Co. and the Yazoo & Mississippi Valley RR. Co.. on the

one hand, and the St. Louis & San Francisco RR. Co. the Kansas City Mempnis & Birmingham RR. Co. and rhe Birming-
ham Belt RR. Co., on the other, under which the two first-named Companies grant to the St. Louis & San Francisc > RK.
Co. the right to presently use the tracks of the Yazoo & Mississippi Valley RR. between Baton Rouge and Poydias Junc-
tion, La., and certain tra'ks in the City of New Orleans, for which rents are to be paid proportionate to interest at the

rate of four per cent per annum on the value of the property used, such value to be fixed by agreement or by arbitration,

as well as a proportionate share of the taxes and expenses of maintenance based on wheelage.
The St. Louis & San Francisco RR. Co. and its subsidiary Companies grant to the Illinois Central RR. Co. the right to

presently use certain of heir tracks in New Orleans and a continumg option for a long term of years to enter upon the use
o£ their tracks from a point that may be hereafter selected between Aberdeen, Miss., ana Jasper, Ala., to Birmingham,
and certain terminal facilities in that city, upon like terms as to rent.

DUBUQUE & SIOUX CITY RAILROAD.
In 1895 the Dubuque & Sioux City RR. Co. leased its railroad to the Illinois Central RR. Co. for a rent equal to the

net earnings of the property, such earnings being based on agreed divisions of the through rates of transportation. In the

years which have since passed added competition, the increased cose of rendo'ing the service, the more frequent and faster

service demanded by and furnished to the public, have so changed the c:)nditions prevailing in Iowa as to have made it

this year necessary for the Illinois Central RR. Co. to advance $536,618 76 to the Dubuque & Sioux City RR. Co., which
sum has been deducted from Income, although the D. & S. C. RR Co. has given its bonda for that amount.

The question of modifying the terms of the lease was submitted to arbitration and a new schedule for the division of

through rates has been agreed to, effective July 1, 1904.

The attention of the Stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatwy
thereof, as well as to the various Tables showing, in detail, the workings of the Company's business.

By order of the Board of Directors,

New York, September 21, 1904. ALEXANDER G. HACKSTAFF, Secretary.

GENERAL BALANCE SHEET.

Abstract. Abstract.

A Railboads and Eqttifhbnt
Real Estate

$184,7.'* 6,442 24
324.160M

2,774.3^9 78
6,584 067 .•^2

58,785,916 54

4,227,537 99

6,411,338 08

K
K

E

GH

B Material and Supplies.
C Stocks Owned
D Bonds Owned
F Advances on Account of

Other Railroads

GH

St. L A & T H. RR AND Sub-
sidiary Lines Sospense
Account.

Assets in Insurance Fund.
Assets in Hdbplus Divi-
dend Fund

$3,328,300 00
1,607.271 16

1,225.766 92
250,000 00Assets i» Pbnbioh Fdkd.. .

.

$263,843,832 76

Capital Stock
Leased Line stock
Funded Debt ot nilnoia
Cential RR. Co

Funded Debt of Chlo. St.
L. & New Orleans RR. Co.

Set Apart to Provide fob
Dividend Payable Sept.
1,1904

Profit and Loss
Net Liabilities
Stock A^D Funded Debt
of s. l. a. a t. h. and
Subsidiary Lines

Insurance Fund
surplus dividend fund...
Pension Fund

$126,138,275 00

16,234,000 00

3,328.300 00
1,607.2 1 16
1,22.'S.766 92
250.000 00

$9 '',040.000 00
10,000.000 00

141,372,275 00^

2,851,200 00
3.160 960 12
6,0U8,059 5e

6,411.338 08

$2«3.S43 «32 76

ABSTRACT "A"—RAILROADS AND EQUIPMENT.

nilnols Central RR.- Proper
niiDols Central RR —Purchased Lines

Utchtleld Division
Chicago & Springfield
Kanlialief^ & Southw«>8tern .,
Chicago Havana & Western
Kantoiil KR
Chi ^ago Madison & Northern
Rivrside* Harlem
Chicago ife Texas
Wound City
St. Louis Division (St. Louis Alton & Terre Haute RR.)
Mattoon to Evansviile
St. Louis* Ohio River
Mounds & Olive Branch ...
Groves <V Sand Ridtie......
Chrii-topiier & Herrin....

South C;iiicn*(> RR
Blue Island RR
Canton Aherde n & Nashville RR
Chicago St. I.ouis & New Orleans RR
Lonisville Dlvtslon Lease A Morti^age Lien
Lien on Dubuque <& Bloux City RR. to seoure 1. 0. 4% Western Lines Bonds
Omaha Division

Total

As Shown in the Rr-vort for the
Tear Etuted June 30th.

1904.

$64,430 300 81

3,241
2.493,
1.449,
1,847,
5«1,

lO.SO.'S,

2t5,
1,819

12
12,911
2,026
288
260
414,
47
254
68

2,01'
43,664
25,487
5,42.'i

6,000

870 S.-S

212 65
411 21
189 14
4H7 66
555 71
-83 14
483 01
y68 68
,147 .'.7

89S 50
234 09
12,'i 19
4<>3 61
645 20
,4.'i3 83
38.S 40
,345 1

1

,^*45 67
,71S 71
,000 00
,000 00

$184,736,442 24

1903.

$62,805,421 73

3,231
2.191
1 448
1,847
581

10,729
2(5

1,773
12

12,40
2

380 61
218 87
717 32
189 14
487 t^6

,699 30
,583 14
,953 26
968 68
,603 82
,898 09

253.999 00
67,549 81

2,0 H.492 94
4v,.=i03 669 33
22.825.148 72
5, 25 0< 00
5.000.000 00

$175,320,981 42

Inertase.

$1,624,879 OS

10.480 74
30^,023 7^^

eyj 89

76,866 41

45,529 75

543 75
,0(i0 4l
,V8' 09
126 19
403 61
,645 20
4.^4 83
83 1 59
852 17
,2' 6 34
,566 99

502
2,024
288,
260
114
47

3
1,151
2,662

$9,415,460 8i

Decrease.
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ABSTRAIT "C "-STOCKS OWNED.

Illinois Central ER. Co. Stock and Scrip.

Chicago St. Louis » New Orleans KB. oo
Dubuque & Sioux City BR. Co
Chicago Ud ion Transrer Ky. Co
Otlier Stocks

Par Value-

$70,947 50
10,200 00

10,443,900 00
80,O' 00

314,025 00

$10,919,072 50

Boole Value.

$70,^47 50
1»»,' 00 00

6,419,739 02
40,000 OO
43.1P100

$6,584,067 52

ABSTRACT *'D."—BONDS OWNED.

Illinois Central Gold Fours of 1953
Illinois Central Oold, Oiuah a Division, Threes... ,

lUlnois Central iolrl. Litebfield Dirls on, Threes
Illinois <5entral Gold, Louisville Division, Three and a-halfs

Illinois Central Gold, St Louis Division, Threes
,

Illinois C-ntrHl Sterling Fives of 1 905
Illinois Central Purchased Lines First Mortgage Gold Three and Srhalfs.

Yazoo & Mississippi Valley RR. Co. Gold, Improvement Fours of 1934...
Mississiptii Central Second Mortgage (past due)

.

Par Value.

Iowa Falls & !jioux City RR. Co. First Morteage Sevens of 1917.
DuDuque <fe Sioux ^ty BR. Gold Fours of 1951
Mississippi Valley Co. Gold Three and a-halfs of 1951.

Bonos Pledged—
Bee Abstract "M."

Yazoo &M sslssispi Valley RR.Oo., First Mortgage Fives
Cherokee & Dakota RR. Co. First Mortgage Fives $3,100,000 00
Cedar Rapids & Chicago RR. Co. First Mortgage Fives 830,00000

Louisville Nevsr Orleans & Texas Ry. First Mortgage Fours $16,832,000 00
Louisv lie New Orleans & Texas Ry. Spcond Mortgage Fives 9,104,000 00
Louisville New Ofleans & Texas Ry. Land Grant Income Bonds 9,904,000 00

S71
2,675
131
400
59
1

12,162
8,912

460,
1,107
2,245

,000 00
,000 00
,000 00
,000 00
,625 00
,000 00
,000 00
,637 3S}

600 00
,500 00
,745 84
,000 00

$28,226,108 23

2,800,000 00

3,930,000 00

35,840,600 00

$70,796,108 23

Book Valtie.

$71,000 00
2,547,63 < 21
131.000 00
400.' 00 00
59,575 00
1,000 00

12,162,000 00
8,912,637 39

600 00
523,073 13
571,127 08

2,24>,O0O0O

$27,624,550 81

2,324,488 18

3,930,000 00

24,906,877 85

$58,785,916 64

Note.- As shown in Abstract I. I here was collected during the year, in dividends on Stocks Owned and in interest on Bonds Owned*
$2,163,270 09, which yielded 3'35 per cent on the par value and 4-44 per cent on the book value ot the stocks and bo' ds owned, exclusive of
the Illinois Central Purchased Lines First Moitgage Gold Three and a-halfs, of the Dubuque «fe Sioux City RR. Co. Gold Fours of 1951, of the
Mta-issippi Valley Co. Gold Three and a-hal»'8 of 1951 and of ifl,6«8,637 39 of the Yazoo & Mississippi Valley RR. Co Gold improvement
Fours of 19 a, all of wliieh were received by the Illinois Central RR. Co. on June 30, 1904, and on none of which was any Interest collected.

ABSTRACT "B."—ASSETS AND UAJBILITIES.

ASSETS, Liabilities.

Cash
Bills Receivable and Loans on Coli
lateral

Due from Solvent Companies and
1- Individuals
Due from AKents *

$1,396,325 17

161,493 62

2,006,407 66
1,270,895 68
278,055 00
144,384 99

5,008,059 56

Payable on Demand—
AODITKD Vouchers—
Vouchers Audited prior to June 1, 1904..
Vouchers Audited for Jtine, 1904

Wages and Salaries—
Due prior to June 1, 1904...

$415,895 09
1,589,328 49 $2,005,223 58

1,964,170 08

38S,244 24
24,718 80

932,161 21
200,01 00
238,726 85

$257,010 92
1,707,159 16

Due from Sutisldiary Companies....
Other Assets ' Due for the mouth of June, 1904. .....

Net Traffic Balances due to other Com-
1 panics ......

BalaDoe—Net Liabilities

Dividends not called for
Matured Interest Coupons unpaid (Includ-
ing coupons due July 1, 19u4) .

Rents payable July 1, 19i 4
Other Accounts Payable .... . $5,753,244 76

Payable at Futurb Dates -
Bills Payable, maturing at various dates

! between September 20, 1904, and Febru-
1 ary27, 1905 . ....

i Interest on Funded Debt accrued to June
1 30, 1904, but payable at various dates
1 after July 1, 1904

$3,000,000 00

653,941 46

551,094 28

307,341 18

Fund for Bent'wal of Engines and Care
Fund for Automatic Couplers and Air
Brakes.

$469,638 37

44,161 21
37,294 70Fund for Renewal of Marine Equipment..

Other Accounts payable 4,512,376 92

Total$10,265,62168 $10,265,621 68

ABSTRACT <»F"—ADVANCES ON ACCOUNT OF OTHER RAILROADS.

Amount Advanced a* Shown in
tne Report for the Tuar

Knaed June 3i)th.
Increase. Detreatc.

1904. 1903.

rJlTTHOHAM DISTRICT—FOBMEBLY 8T L. INDIANAPOLIS & EASTERN RR $743,709 57
161,.^e4 72

8.32i{,2«3 70

$743,075 49
161,134 58

5,301,745 93
253,670 46

858 28
171,763 55
95,467 6H
58,798 23

$6,786,514 21

$634 OP
430 14Oanton Ahkrdi-en & Nashville r'r in Alabama

Peoria Division. $1,979,482 23
ST. IjOVih & Ohio River RR 263.670 46
OHHISTOPH1.R & HbRRIN RR .'.,'.' ."". ,,.'. S.'iS 28
MouMJS & OLivK Branch RR 171,763 56
fjROVES & 8ani> HIDOK KR , .......... 4... P5,467 69
OCDAB Falls & New Hartford RR '."'. .' 58.798 23

Total .. $4,227,537 99 $2,558,976 22

ABSTRACT " H»».—APPLICATION OF INCOME.

DR. ITEMS -
Surplus OlvMend Fund June '0, 1903. as sliown In last report
pbt Rkchits Ddkino thk Year Rndbd .iunk 30, 1904—

From the Operatl n of the Railway, as sliown In Abstract "N"
Frttm lie Land oiHce
Frcm Invesimentr) and Miscellaneous Profits, as shown In Abstract

'

^2,0P.''.,4.^3 73
41.()ft;i 42

2,675,495 72

Available for Fixed Charges and Dividends.

$1,178,186 92

14,812,002 87

$15,990,189 79
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ABSTRACT " H.»'-APPLIOATION OF IKCOME.-Ooneludtd.

OR. ITRVS.-
Intere«t on Funded Debt to July i, 1P04, Inclusive—

BterllnK Hlnkl.ijr Fu-id Fl< os. extended as Gold three and a-halfs ... . inq nnn nnn » -i^ o-BterllnK SIxcm. extended as Fours
"""n ipd.OOO.OOO a 3hi%

Sterllnu Fives of 1905 ... 2,800.0' " 4%
Sterltnif Throes 1.000.000 " !>%
Gold Fours 2,.S00,'.00 " 3%
Gold Thr e nnl a haf's".'." 1,5( 0,000 " 4%
Carrfncy. Kankakee A SouthwesteraKR';!!;'"!!; ^'t^^,'^^ '.'. '1^*?%
Gold, SprluKtleld Division ... „ J^68 OOO " 5%
Gold, Western Lines 2,000.000 '• 3»«%
Qold.(^alro Brldao .."' 5.42'.,O'O " 4%
GoldFoursof 1952 3.000.000 "4%
aterlluK Three and a-haifs 15,000,000 " 4%
GoldFoursof 1953 6,266.000 " 3si%
Gold, Omaha DWislon 25,0 0.0 " 4%
Gold, Litchfield Division 5,000.000 " 3%
Gold. St. Louis Division 3,148,000 " 3%
Gold, St. Louis Division 4.998.275 " 3%

8,377,000 " 3h>%

Interest on St. Louis Division Prior Lien Bonds—
Currency, Belleville & Eldorado RR «7, ^nn « to/Currency, Belleville Acorojideiet RR.....v......::::;;.;.::v;;;;;////;."v.i7o'.o^ ?. l(i

1%
4%

$105,000 00
100.000 00
50,000 00
7f<,t'00 00
60.000 00
87,465 00
48,400 00
70.00 '00

217,000 00
120.000 00
60 ',000 00
184,310 00

1,000,000 00
1 ->0.C00 00
94, 140 00

149,9 8 25
293.

1

95 00

$3,404,758 25

^ ,.. „x- 1
o^iiie (njoronaeiet KK 4.7n hhn ~> ko"Gold, 8t. Louis Southern RR tla'n^ ,. aI^Gold, Carbondale & Shawneetown RR ..""!'."."*.'."".'"'.".'.'.".".".241

000 " '"°

9,640 00
21,520 00
2-<,vOO0O
4,970 00

^^ibSve^bond^s""''''®*
*° •^'^® ^°' ^®^*' ''*'™ ***® «' 1*«* o°'^P«° maturity on the

Bento?aS?.T&NTRR''-''^^^ '-'"' ^^- ^"""'^ ^'^^^'^^ P^'O^ LIEN BONDS....

GoMT/es^^°°°*'''°''^*«^^'^^" $80,000
Gold Three and a-halfs'."."';.'."."." ^I'^^Q-nnn
Gold, Memphis Division •?&<?««
Gold, Bridge rtonds ..::...":: 9 onn'rnAGold, Louisville Division 2?'788 nnnLeased Line Stock innnnnnSSinhinK Fund for Cairo Bridge Bon*d8,''D'e'cVi;'i903,"and"'jun"e"l.'i"904 ' S20Trust Fund for C. St. L. & N O. RR. Co., Dec' 1, 1903, and June 1, 1904::::.':; lo

$64,330 00

12,736 66

® 6 %
® 5 %
® 3l£%
@ 4 %
® 5 %
® 3 1«%

4 0^6

.000 00
000 00

Salaries of Trustees and others
Rent of Cecilia Branch

"""

Rent of Line from Princeton to Gracey

Rent of Peoria Division
Rent of Dubuque & Sioux City RR.-

$4,800 00,
827.750 00
47.565 00

140,000 00
150,000 00
762,580 00
400,000 00

30,000 00

345 00
40,0' 00
12,039 70

77,086 66

-(Net Receipts).

Less—(Account of D & 8 C, Rent)—
Interest on Gold, Western Lines Fours, included above
Interest on Gold, Omaha Division Threes, Included above"

$2,415,079 70

136,305 91
279,b64 84

$3,481,824 91

Bent of Subsidiakt Bailroads.

$217,000 00
150,000 00

Total Fixed Charges
Dividend, March 1, 1904, on Illinois c'entraVsh'ar'e's'.'"*

'

Dividend, Sept. 1, 1904, on Illinois Central Shares

Set apart from Income

—

For Betterments. ...
For advance to D. & 8. C. BR: Co:," beiig the'e'i'oess'o't" iVs'Fii'ed Char'ie's'o'vw N^^^^^

Surplus Dividbnd Fund, Applicable to Future Ditidends.

$2,831,250 45

367,000 00

$2,851,200 00
2,851,200 00

2,464,250 45

$5,946,075 36

5,702,400 00

$2,579,328 7o
536,618 76 3,115,947 51

$14,764,422 87
1,225,766 92

$15,990,189 79

DB. ABSTRACT »'I.»'-INCOME FROM INVESTMENTS. OB
Fixed Charges of Subsldl
ary Lines written off...., $503,500 00

Balancr. representing
Net Income from In-
vestments

Interesji^e^elved on money loaned, less Interest Paid on money
Dividends on Stocks Owned—'
Illinois Central BR. Co. Sfock
Chicago St. Louis & New Orleans RR. "Ca'st'o'ckl
Other Stocks

Intrrest on Bonds Ownkd—
Illinois Central, Louisville Division, Gold 3i«8
Illmols Central, St. Louis Division. Gold 3s .

'
"

Illinois Central, Gold Fours of 1 953
Illinois Central. Gold, Omaha Division Thre'es'"
Illinois Central, Gold. Litchfield Division Threes
C. St. L. & N. O. RR. Gold Fives
"• St. L. & N. O. RR. Gold Brid<e Fives'.'."I";ir."

X" c^y- ^^- •^"- CJolrt Improvement Fours ...Y. & M. V. RR. Co. Gold Fives
L. N. O. & T. Ky. Co. Fours .'

"
L. N. O. & T. Ry. Co 2d Mtge. Incomes. ..'."."II"""
Cherokee & l;ak<>ta RR, oo. Fives
Cedar Rxpids & Chicago RR. Co. Fives.
Iowa Falls & Sioux City RR. Co. Sevens
Other Bonds

$5,474 PO
408 00

15,000 00

2,675,495 72

Interest on Securities in Surplus Dividend Fund
•sterling Exchange
Sundry Prottts

Interest on Bonds of Subsidiary Lines pledged to
??.*i'JJ"®^*'''^-^0''"*^0 Illinois Central Fours of
1952-$ltj,3.50,000 Fives $817 500 00

Less Interest Collected as Above—
From Y. & M. V. RR. Co. on its Gold
„F^ve«-:

• $140,000
Fr .m Dubuque * Sioux City RR. Co.—
On Cherokee & Dakota HR. Co. Fives. 155,000On Cedar Rapids & Chicago RR. Co.
Fives 41,500

$14,000 00
1.740 00
2,P40 00

82.390 to
3,9:^0 00

263,300 00
150.000 00
304,34 i 2.'^

140,000 00
673, '80 00
277,711 95
155,000 00
41,,'.00 00
32,235 00

118 89

$399,924 48

20,882 00

$47,580 00
3,381 85

61.a39 30

336.500 00

Interest on—
So ith Chicago RR. Co. Fives
Canton Aberdeen <& Nashville RB. Co.
canceled

Note given for Bonds

$3,178.99*^72

$481,000 00

10,000 00

12,500 00

2,142,388 09

112,301 15

503.600 00

$3,178,995 72
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TABLE NO. 1.—PERMANENT IMPROVEMENTS.

Illinois Central RR.-Proper
IlUnois Central RR —Purchased Lines

:

LitchHelrt Division
Chicago & Springfield
Kankakte ite Southwestern
Clilcafco Malison <te Northern
Chlca!?o & Texas ^-- „

St Louis Alton <fe Terre Haute
Mattoon to EvansvlUe -

St. Louis &Ohio River
Mounds A Olive Branch..-
Groves <fc Sand Ridge
Christopher & Herrin

South Chicaeo RR
Blue Island RR :--.„- Viii
Canton Aberdeen & Nashville RR....
Chioaeo St Louis & New Orleans RR- ^, „ „M lin Line, Kosciusko Branch, and Montioello Branch.

Memphis D vision
Louisville Division

Total

.

DISTRIBUTED AS FOLLOWS:

CONSTRUCTION—
Way Landa acquired
Station Grounds acquired
BuildlDftn.
Water Works
Bridtring .

CattlM Guards and Crossings .

Fencing

.

SidiUKH
Ba lasting
Reduction of Gt-ades
Raisins Grade of Tracks
Grading and Traoklaying
Ties, Rails and Fastenings
NewStcond Main Track.
Block Signals ,

Interlofhing
NewTeletTftph
Dooh 8 and Wharves
Lake Shore Protection
Lake shore Improvements,
Connecting Trac«s, Thebes, 111., Bridge
Levee Connt-ction Trauks New Orleans
Branches C. St. L. & N. O. RR. -

Brookhaven, Miss., to Monticello, Miss., and extension.
East Cairo, Ky., to Paducah, Ky

New Shop Machinery and Tools

$29,981 22
134,152 60

$10,489 74
302,023 78

693 89
75,856 41
45.!S'29 7o

501.791 75
24,000 41
34,e)3 63
88,361 64

318,935 9'/

4=ti,786 92

Amounts
Expended dur-
ing the Tear

Ended lune 30,
1904.

$4,477,195 33

$782,990 78
368,2«.5 5n

2,662,416 33

$14,889 91
39, 16 81

312,?00 00
26,e8H 66

189.794 37
91,62 99
25,294 16

5ef^.l«149
20,481 49

732,314 92
220.437 54
313 218 51
1(12 180 59

3,142,6W« 63
60,259 92
51,194 08
3,151 98
3,697 24
1,895 72
1,174 88

45,369 33
7,829 02

164,133 82

33,761 83

New Equipment Purchased in Addition to New Engines and Cars Bought or Built
TO Keplack Old Ones:

83 Locomotives

:

9 Atlantic Type Passenger Locomotives
64 Consolidation Freight Locomotives
10 6- Wheel Switch Locomotives

34 Pas' enger Cars :

10 Coaches
14Cliair Cars .^
1 Dining Car
1 Baggage Car
8 Steel S burban Care, cost $75,949 40, less charged In previous year, $24,908 89,

balance
2,465 Freight Cars

;

725 40-Ton Box Cars
1,715 40 Ton Coal Cars

25 ( abooseCars
1 Work f ar

:

1 Steam Derrick, 60-ton capacity
2 Lidgerwood Ballast Unloading Machines
1 Rail Unloading Machine

Under Construction :

Four Baggage Cars
'.if:': Two Baxgage and Smoking Cars

Eight Steel Suburban Cars

Charoed to Capital
Defkayed FROM Income .. .

Paid for through the Application of Moneys Received During the Year from the Michigan
Central RR. Co., Under a Contract Made November 1, 1872, -which gave that Company the

BK Option of Paying, in Lieu of Future Rent for Certain Lands in Chicago, the sum op

$6,160,794 891

$158,263 47
1,110,796 06
134,736 81

95,552 20
136,292 80
14,400 00
5,047 96

51,040 51

603,365 96
l,208,2^2 33

19,884 87

11,000 00
10,442 48

650 00

16,538 25
498 11

7,561 73 3,584,323 54

66.892,802 18
2,579,328 75

272,987 50

1,449,087 84

454 83"
835 59

3,852 17

3,813,692 67

),745,118 43

$9,745,118 43

J,745,118 43

TABLE No. 3.—COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEAR3 ENDED JUNE 30, 1904 AND 1908.

Year Ended June 30th.
Intrease.

Per Cent of
Increase

or Decrease.
Decrease.

1904. 1903.

Freight $31,692,575 33
9,554.74'^ 16
840,033 85
845,246 06
164.805 95
122.274 97
;^5,586 73
21.343 45

*

"475,933 87
_. 37«.1H5 55

7,730 89
99,383 4 5

133,714 05
2,450,518 59

$20,592,0'>4 32
8,977,228 09
793,615 61
765.725 51
If 0.-88 16
11 9,36" 43
30,997 02
17,708 27

*309,367 68
381,296 73
358,3t;0 18

7.23H 97
10,600 60

124,8-28 05
2,537,059 24

$45,186,076 86~

$1,100,481 01
577,515 07
55,418 24
79,520 55
4,277 79
2,906 54
4,589 71
3,635 18

94i637 14
\9,^'i6 37

49192
88,782 85
8,886 00

3-60
6-43
6-98

10-38
266
2-43

14-81
20-53

24"-82

5-53
6 80

837-ft3
7-12
341

Pas-enger
Mall
Express ' ,

ExccHM*Kagjcage
Transportation of Milk.\'.'J.\\'.\\\\\".'.".'.'

'.'.'.'.".'.".'
'"IJ^!".

Tr.iln Privileges
Parlor Cars
Cafe ("ars and Hotels ." '...'. $309,367 68
Rent of Property
Rent of Tracks '.

Tele.raph
Swltohinn (balance)
DemurraKe, St'iage, etc
Inter-State Transfor and Receipts over other Lines 86.540 65

Total $46,831.135 90 $1,645,059 04 3-64

* Note. - This year expennes of Cafe Cars and Hotels In excess of receipts are stated in Table No. 4. Last year Gross Receipts and Expenses
were shown separately in Tal>les Nos. 3 and 4, respectively.
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TABLB No. 4.-OOMPARATIVE STATEMENT OF OPERATION EXPEHBES FOR THE TEARS ENDED JUNE 30. 1904 AND 1903.

Ybab Ended Jchb SOtb.

1904.
I 1903.

InereoMt.
Per Oent of
Increaie or

\ Decreas*.
iHerttue.

i

Maintenance or Wat AND Strcctures I
$5,679.31086 ' $5,909.195 75 '

Maintenanok OF Eyuii-MKNT 7,323.343 13 6,27<,58660 $1,018,756 .^3

OONDI'CTING Tkansvortation I 18,785.938 36
I

16.076.332 08 2,109,608 30
ORNKKAL EXI'KNSKS 1,004,668 96

|

975,768 94
i

38,890 02

Total $32,793,'.^51 31 I $29,835,883 35 $2,957,367 96

3-89
10-71
12 65
2-96

9229,884 89

9-91

TABIiB No. 6.—COMPARATIVE STATEMENT OP GENERAL OPERATIONS FOR THE TEARS ENDED JUNE 80. 1904 AND 190S.

Tear Ended June iOth. Per Oent of
Decrt4u*.

1904. 1903. DeereoMc.

Miles of Road Operated 4,340-35 4,292-98 47-37 l-)0

Mllee run by Freight Trains 18,320,526
10,8V!7,184

476,506

17,483,072
10,794,544

479,438

837,484
32.590

4-79
•30
•61

—

'

Miles run by PaesenKor Trains..............
Mllf^fl ri"! 'ly iwir^fi Tmiim 2,8®

Total Revenue Train Mileage 29,624,166
811,522

7,299,1593
1,519,414

28,757,054
fl02,745

7,096,736
1,245.403

867,112 802
1011
2-85

22-03

Miles run by Construction drains 91.228
Miles run by Switoliing Engines........... 202,423

274,011

1,252,323

Other Engine Mileage

Total Engine Miles 39,254,261 38,001,938 3 30 *-»•" ««».

Mileage of Loaded FreiKhtOars 833,645,15*8
125,700,922
459,346,120
56,153,080

327,589,428
114,718,427
442,307,855
54,690,538

6,055,770
10.9S2.495
17,038,265
1,462,542

1^85
9-57
3-85
2 67

"

Mileage of Empty Freight Cars
Total Mileage of Freight Cars
Mileage of Passenger Cars

No. of Tons of Revenue Fr'ght carried One Mile 5.221,132,514
1,023,811,034
6,244,943,548
485,092,114

5,176,543.778
841.619.476

6,018,163,254
455,432,129

44,588,736
182,191,558
226,780,294
29,659,985

-86
21-65
3-77
6-51

No. of Tons of Company Fr'Kht carried One Mile
Total No. of Tons of Freight carried One MUe..
Number of Passengers carried One Mile

Gross Reoeipts $46,831,135 90
32.793,251 31
14,037,884 59

$45,186,076 86
29,835.883 35
15,350,193 51

$1,645,059 04
2,957.367 96

3-64
991
8^55

Operation Expenses.
Excess of Rec'pts over Op. Exp., exol. of Taxes. $1312308 92

Gross Reoeipts per MUe of Road $10,789 72
7,555 44

3,234 28

$10,525 57
6,949 92

3,575 65

$264 15
605 52

2-51
8-71

9-55

Operation Expenses per Mile of Road
Excess of Receipts over Operation Expenses,
per Mile ot Road, exclusive of Taxes .... $341 37

Gross Reoeipts per Revenue Train Mile $1-58 08-100
1-10 69-100

-47 39-100

$1-57 13-100
103 75-100

•53 38-100

$0-00 95-100
•06 94-100

•60
6-69

11-22

Operation Expenses per Revenue Train MUe...
Excess of Reoeipts over Operation Expenses,
per Revenue Train Mile, exclusive of Taxes.

.

$0^05 99-100

Tons of Revenue Freight carried One Mile per
MUe of Road Operated . .. 1,202,929

111,763
1.205.816
106,088

•24
5-35

2 887
Pass, carried OneMUe per MUe of Road Oper't'd 5,675

Average No. of Loaded Frel>?ht Cars in Train..
Average No. of Emptv Freight Oars in Train..

17-75
6-69

24-44

18-24
6-38

24 62

2-69
4-86
•73

-49
•31

AveraKO No. of Total Frelgfit Cars in Train -18

Av. No. of Tons of Revenue FreiKht in Train.

.

277-76
54-47

332-23
1565
18-72
42-91

288-19
46-85

335 04
15-80
18-37
40-40

3-62
16-26

•84
•95

1-91
6-21

10-43
Av. No. of Tons of Company Freight in Train..
Average No. of Tons of All Freight in Train....

7-62
i'si

Av.No. of Tonsof Rev. Fr'htineach Loaded Car 15
Av. No. of Tons of aU Fr'ght In each LoadedOar •35

2-51Average Number of Passengers In Train

TABLE NO. 6.—RECEIPTS AND EXPENSES PER MILE OP ROAD, SHOWING AMOUNT, PER CENT OF GROSS RECEIPTS, AND
PER CENT OF OPERATION EXPENSES, FOR THE YEARS ENDED JUNE 30, 1904 AND 1903.

Amount. Per Cent of
Gross Receipts.

fhR CtNT
OF OPERATIOH
Expenses.

/

Tear ended
June 30th. In-

crease.

Perot, of
Inereaae
or De-
crease.

De-
crease.

Tear £nded
June Ziith.

Tear Ended
June 30tA.

1904.

$
7,301 85
2.201 38
1,286 49

10,789 72

1903. 1904. 1903. 1904. IOCS.

Osoas Receipts:
Freight

$
7.126 07
2,091 14
1,308 36

10,525 57

175 78
110 24

2-47
5-27
1-67

$
67-7
20-4
11-9

67-7
19-9
12 4

17-3

Passenger, .

MificellaneouB ... 2187

Total 26415 £•51 100 100
.

Operation Expenses:
Maintenance of Way and Strnotures. ..........•«..• 1,303 49

1,687 27
4,328 21
23147

1,376 48
\Ml 59
3.884 56
2^7 29

225 68
443 65

4 18

4 94
15-44
11-42
1-84

67 99 121
15-6
40-1
2-2

13-1
13 9
3B9
2-1

IQ-R
Malutenanoe of Equipment
ConduotlnK Transportation

22 J 21-6

57'3i 55-9
General Expenses. ... ............................ 3-n 8-3

Total 7.E55 44 6.949 92 605 52 871 700 66 100 100

Taxes ............................ 447 53 433 75 13 78 318 4-2 41

Net Reoeipts 2.786 75 3,141 90 11-30 365 15 25-8 29-9

TABLE No. 7.—COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1804 AND 1903.

Tear ended June 30th.
Increase.

P.O.
Ine.or
Dec.

Deereate.
1904. 1903.

Tonsof Revenue Freight Carried... 22,420,814
5,221,132,514

232-87 miles
$31,692,575 33

$141
607-10000

$7,301 85
18,797,032

$1 68 eo-iooo

21,881,870
5,176,543,778

236-57 mUes
$30,592,094 32

$140
591-10000

$7,126 07
17,962,510

$1 70 31-lOOc

538,944
44,688,738

2-46
•t-6

1-56
3-60
•71

2-71
2-47
4-^5
100

Tons of R«v. Freight Carried 1 MUe.
Average Distance Haul of One Ton.. 3-70 mllefr
PrelKht Receipts a!l,100,4Sl 01

$0 01
16-10000

$175 78
834,522

Average Kecelpts per Ton
Average Reoeipts per Ton Per MUe.
Freight Receipts per Mile of Road...
Miles Run by Freight Trains
Freight Receipts per Train Mile 1 71-lOCo

Number of Passengers Carried 22,563.613
485,092,114

21-50 miles
$9,554,743 16

SO 42 35-1000
$0 01 970-lOOOc

$2,201 38
$11,593,094 17

$2,671 00
11,303,640

$1 02 56-lOOc
Of Mixed Trains.

21,231.607
465,432,129

21-45 miles
$8,977,228 09

$0 42 28-lOOc
$0 01971-10000

$2,091 14
$11,044,333 23

$2,572 65
11,2V3.982

$0 97 96-1000

1,332,006
29,659,985

0-05 mUea
$577,515 07

7-lOOc .

627
651
•23
643
•17
-05

5-27
4-97
3 h2
-26

4-70

Number Carried One Mile
Aver'ge Distance Trav. by each Pass.
Passenger Reoeipts
Average Fare of each Passenger
Average Receipts per Pass, per Mile. 1 1000c
Passenger Receipts per mile of Road. $110 24

$548,760 94
$98 35

29,668
$0 04 60-1000

Gross Receipts of Fussenger Trains.
Gross Rec's of Pas. Tr'ns per M.of R'd
*Mlle8 Run by Passenger Trains
Beet's of Pass. Trains per Train MUe

* Includes Mileage
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rm.o. .^ i«r» 8 STATEMENT OP SERVICE RENDERED TO THE PUBLIC BY THE RAILROAD COMPANY IN THE TRANSPOR-
TABI.E

^^- »--°p PASSENGERS AND OF REVENUE FREIGHT, AND OF SUCH SERVICE PER MILE OF RAILROAD
OPERATED IN EACH YEAR, FROM JULY 1, 1894, TO JUNE 30. 1904.

YEARS ENDED JUNE 30TH,

1895
1896
1897
1898
1899
1900 ~
1901
1902
1903
1904

Increase In 1904 over 1895

Batio of the service ren-

dered Id 1904 to that
renderea in 1895

Service Rendered to the Public.

Number ofpas- i
Number •/ toiis

sengers carried lof revenue freight
one mile. carried one mile.

195.924,818
222,034,712
212,985,073
263,336,693
268,589,994
305,643,849
373,919,236
401,309,425
455,432,129
485,092,114

289,167,296

2-4759

1,586,080,584
2,018,129,060
2,258.388,132
2,722,540.585
2,799,941,184
3,425,794,698
4,016,085,602
4,452,073,927
5,176,543,778
5,221,132,514

3,635,051,930

3-2918

Units of service
rendered (being
the turn of the

figures given in
the two preceding

columns).

1,782,
2,240,
2,471
2,985
3,068,
3,731
4,390
4,853,
.•>,63l

5,706

005,402
163,772
373,205
877,278
.531,178
438,247
004,838
,383,352
,975,907
,224,628.

3,924,219,226

3-2021

Increase over
preceding year
in units of ser-

vice rendered.

458,158,370
231,209,433
514,504.073
82,653,900

682,907,069
658.566,591
463,378,514
778,592,555
74,248,721

Miles of
Railroad
operated.

2,888-30
3,067-58
3,130-21
3,774-85
3,670-80
3,845-43
4.214-92
4,276-23
4,292 98
4,340-35

1,452-05

1-5027

Service Rendered
Per Mile Operated.

TTnits of service
rendered per

mile of Railroad
operated.

Increase over
preceding year

i?i units of
service rendered
/er mile

Railroad
operated.

616,974
730,271
789.523
790,992
835,930
970,357

1,041,539
1,134,968
1,311,904
1,314,692

697,718

21309

113,297
59.252
1,469

44,938
134,427
71,182
93,429

176,936
2,788

1893...
189«...
18»7...
1808...
1809 ..

1000...
1901...
1002...
19>3...
1904...

TABLE NO. 9.-COMPARATIVE STATEMENT OF MAINTENANCE OF WAY AND STRUCTURES JULY 1, 1894,

TO JUNE 30, 1904.

Average
Miles of
Jtoad

Operated.

2.883-40
8,067-58
3,130-21
3,774-85
3,670-80
3,8t5-43
4,214-92
4,276-23
4.29U-98
4,340-35

MAINTKNANCB OF WAT.

Labor on
Track.

$1,018,
1.182,
1,306,
1.687,
1,77-1,

2,213,
2,259,
2.485.
2,452,
2,320,

Tons of
New
Rails.

151 62
,031 04
735 8S
866 56
,H82 20
,422 18
,774 74
,079 77
,529 99
,589 48

16.521-35
18,0«2-49
30,156-08
31,335-40
21,182-00
34.613-76
:i0.009-38
35,91600
31,65700
24,037-00

Amount
Charged to
Renewals
of Rails,

$224,126 39
255,002 16
492,184 91
290,8rt8 61
185,026 90
373,674 7rt

476,293 39
271,030 64
416,518 76
800,659 83

No. of
Ties.

1,104,178
1,25-3,771
1,244,074
1,603,632
1,344.25S
1,617,759
1,937,350
1.8:52,429
1,086,693
1,663,898

Amount
Charged to
Renewals
of Ties.

$303,
385,
485,
535,
438,
5H9,

652,
5S8,
386,
674.

87123
033 08
708 97
778 16
833 14
620 50
,787 10
697 29
,405 14
,271 75

Repairs of
Bridges.

$347,269 30
457,684 34
551,988
582,777 52
637,412 81
858,^91 51
795,006 86
657,3-28 H7
624,522 i'*

546,655 14

Other
Items.

$372,
646,
508,
737,
769,

1,031,
983:
919

1,25S,

1.131,

760 78
,287 74
412 40
696 30
192 98
,765 "1

411 89
43153
962 31
,076 04

Total.

$2,266,
2,H28,

3,344,
3,8S4,

3.809,
5.016
6.167
4,924
5,137
4,973,

,179 32
938 36
,030 76
,987 15
,448 01
,874 66
,273 98
,568 10
958 47
252 24

Mileage
of

Engvnes.

19,401,065
22,073,911
23,354,785
28,565,183
29,514,549
33,711,198
37,170,284
55,293,290
3S,001,93S
39,254,261

Expense
per mile
runby
Engines.

11-68C.
12-80C.
14-32C.
13-43C.
12-91C.
14-88C.
13-900.
13 95c.
13-52C.
12*670.

Repairs
of

$39,289 71
47,104 59
32,156 22
41,186 56
53,576 65
86,682 60
83,706 57
73,103 77
78,184 15
71,904 Qj

Repairs of
Buildings,
Water
Works
aruf

Telegraph.

$228,340 51
802, ^^29 H
217,863 60
379,050 93
420,472 26
465,239 53
609,836 97
651,971 32
693,07:5 13
634,153 63

Mainten-
ance of
Way and
Struct-
ures per
Mile

Operated,

$878 95
1,035 62
1,148 18
1,127 26
1.166 91
1,44813
1,380 49
1,321 17
1.376 48
1,308 19

TABLE NO. 11.-COMPARATIVE STATEMENT OF MILEAGE OF ALL TRACKS JUNE 30, 1904 AND 1903.

Number of Miles of Railroad in operation at end of year
Number of Miles of Second and Additional Main Tracks
Number of Miles of Side and t-assing Tracks

Total

June 30th.

1904.

4,373-72
728-24

1,514-04

6,616-00

1903.

4.31010
606-82

1,431-94

6,339-86

Increase.

72-62
121-42
82-10

276-14

TABLE No. 15.-COMPARATIVE STATEMENT OF REVENUE FREIGHT OARS, AND THEIR CAPACITY IN TONS,

JUNE 30, 1904 AND 1903.

Class of Cabs.

Box
Stock
Fruit
Refrigerator
Ooal
Flat

Total....

June 30th.

1904.

Number.

26,719
1,152
1,457
2,005

19,072
2,552

52,957

Oapacity
in Ions.

876,903
31,950
41.158
57,574

687,365
93,213

1,788,163

Average
Tonnage
Capacity
per Oar.

32-82
27-73
28-25
28-72
36-04
36-53

33-77

1903.

Number.

26,596
1,247
1,516
2,037
17,177
2,746

51,319

Oapacity
in Tons.

852,759
33,998
42.17-2
58,319

602,350
97,482

1,687,080

Average
Tonnage
Oapactty
per Oar.

3206
27-26
27-82
28-63
36-07
35-80

32-87

Increase.

Number.

1,638

Oapacity
in T<ms.

123 24,144

1,895 85,015

101,083

Average
Tonndge
Oapacity
per Oar.

-76
-47
-43
-09
-97

1-03

-90

Decrease,

Number.

95
59
32

191

Oapacity
in Tong,

20-48
10-14
745

42-96

TABLE NO. 1 6.-STATEMENT OF MAINTENANCE OF EQUIPMENT IN EACH YEAR FROM JULY 1, 1894,

TO JUNE 30, 1904.

Repaibs akd Renewals.

Teart
*n(l4d
June

Engines.

**'*• \no.\ Amount,

1895..
1896..
1897..
1898..
1899..
1900..
1901..
1902..
1903..
190ft..

597
626
784
754
76ii

813
!h91
917
1003
1085

$886,
983.

1,120,
1,242,
1,318,
1,405,
1,667,
1,866.
2,206,
2,668,

Pas'ger Oars.

No.] Amount.

Freight Oars.

No.

498 .'^40:

704 575
f.69l575'

054 651
8S9'6.53
914 690
M7 725
191 726
127 753
9191787

$235,94')
288,048
315,592
27S>,186
262,327
27 9,859
H67,520
534,790
.-66,182
541,821

16827
21098
23235
28719
30238
33410
.38960
42888
.52556
5502-2

Am }unt.

$883,
1,088,
1,048
1,302
1,338,
1,690
2,083
2,482,
2,87ft,

3,352,

Per
Engine
Mile.

.553
,563
,767
,486
,471
,936
,^44 3
,034 5
.200 5
,2766

Per
Pass'nger

Oar
Mite.

67- 100c
51-lOOc 1

75 lOOo 1

35-1000
471i)Ooi
17-1000
;)2-ioo<-;
29-100(1 1

81-lU00il
80-10001

95 lOOo
6-lOOc,
8-1 OOo

86-IOO0I
73-lCOol
72-100c|
69-1 OOc
2-lOOc
3-IOO0

96-lOUol

Per
Freight
Oar
Mile.

44-IOO0
44-1000
39-1003
41-1000
42-1000
46 I OOc
6OIOO0
6I-IOO0
64-lOOc
78 lOOc

Mainte-
nance
8hof}

Machin-
ery and
Tools.

$51,437
65,946
9j,755
103,430
102,951
121,253
143,755
171,108:
256,454'
2J2,008!

Other
Equipment
ETpenses,
Including

Superintend-
ence.

$112,948
125.591
127,47;)
158,2.-)6

157,561
169,322
201,961
237,348
3 4 5, 4 7-2

418,216

Main-
tenance
Marine
Equip-
ment.

$5,406
4,314
3,71 t

27,305
1.^,734
7,«91

16,932
lH,:n2
25,148
49,501

Maintenance of
Equipment.

Total.

$2,175,788
2..'>56,1K8

2,712,978
3.132,719
3,195,93()
3.r.75,182
4,:57 1,241
5,309,786
(',274,686
7,323,343

Per MiU of
Road

Operated
(Bxclnding
Marine

Equipment).

$751 44
831 88
865 62
822 66
8C6 35
9 VI 68

1,033 07
1,237 42
1 ,465 73
1.675 87
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MISSOURI KANSAS Sc TEXAS RAILWAY COMPANY.

REPORT FOR THE YEAR ENDING JUNE 30, 1904.

Executive Offices, )

49 Wall Stkeet.
New York, September lo, 1904. )

To the Stockh'^l leva of the Missouri K'jmtai & Texas Rail-
tcay Company:

The managpineat submits herewith its report of opera-
tions for the fiscal year ending June 30, 1904.

1904. 1903.

Gross earnings for year $17,766.595 41 $17,208,192 76
Operating expenses and taxes 12.997,709 85 12,449,082 95

Net receipts $4,768,885 56 $4,759,109 81

Other Income 316,722 90 99,565 23

Totallnoome $5,035.608 46 $4,858,675 04
Applied to payment of interest on
bonds, and rentals 4,019,239 96 3,758,758 76

Surplus $1,066,368 60 $1,099,916 28

Average mileage in operation 2,884 miles 2,601 miles
Gross earnlnars per mile $8,160 40 $6,615 99
Net earnings per mile 1,653 57 1,829 72
Batio of expenses to earnings 73 per ct. 72 per ct.

The Company is free from floating debt. The earnings
show a decrease both in gross and cet receipts per mile,
incident to an iocrease of 339"29 in mileage, late in the fiscal
year, as follows:

Missouri Kansas & Oklahoma RB 273-4

Less—
Mileageleased prior to July 1, 1903 113*4

160-00 Miles
Texas & Ofelahoma Ra'lroad 117-35 "

Extension to tbe City of Austin, Texas 29-90 "

Houston &Texa8 Central KB., joint track at Austin, Tex. 1-81 "

Southern Pacific By., additional joint track at San An-
tonio, Texas -93 "

Other branch lines 19-30 "

Total 339 29 f

Bonds have been assumed and issued as follows:

$5,468,000 M. K. & O. BR. Co. First Mortgage Bonds;
$337,000 " " " Extension Bonds;

$2,347,000 T. & O. BR. Co. First Mortgage Bonds;
$598,000 M. K. & T. By. Co. of T. First Mortgage Bonds;
$386,000 M. K. & T. Ry. Co. Extension Bonds.

0PEBAT10N8.

The Gross Earnings of your Company were $17,766,595 41,
showing an increase of $558,402 65. The Operating Ex-
penses were $12,659,469 75, showing an increase of $536,-
33S 97, which is accounted for by the very high scale
of wages prevailing in all < lasses of labor, by the sustained
cost of railway material, and by the extension of the train
service upon a considerable new and only partly completed
mileage. The aggregate tonnage shows 5,204,103 tons, be-
ing a decrease of 115, (-'65 tons, and the freight earnings de-
creased $153,990 69, owing to a decrease in the movement of
coal, due largely to the restricted purchase of fuel by other
railroads, and especially owing to a very large decrease in
cars of grain handled, approximating 11,000 cars, which was
due to various causes, chiefly the export grain rate war car-
ried on by the trunk lines during most of the winter and
early spring, in which your Company did not participate.
The heavy loss of tonnage in thet-e commodities was com-
pensated in part by a material gain in merchandise ani
other high-class freight, resulting in a small increase in
the revenue per ton and per ton mile, while adversely affect-
ing the average train load. The passenger earnings increased
$641,747 01, the result of the rapidly in reasiog population
in the territory served by your lines and the improved pas-
senger service rendered by your Company.

PHYSICAL CONDITIONS.

Material progress was made during the year in carrying
out the policy of the continued improvement of the prop-
erty. Coaling stations have been constructed at Belton,
Waco, Wasiiom and Granger. Section-houses and bunk
houses were built at Avinger, Brashear, Cason Fratt,
Hunter, Landa, Maxwell, Lasater, Norwood and Newsome.
Cotton platforms were built at Aviuger, Belton, Crowder,
Georgetown, Weir, Halsted, Ilammel, Brashear, Wybark'
Norwood, Princetoa and Sparks, btook yards were built at
Big Cabin, Brcokshire, Waxahachie and Wagoner, and hay
barns at Blue Ja^ ket and Wagoner. Cinder pits and plat-
forms have been constructed at various points. Reservoirs
have been completed at Waco, Granger and Pflugerville,
and water tanks have been erected at Alvarado, Big "^andy,
Henrietta, Bastrop, Fort Worth, Leonard and Lancaster; 71

miles of embankment have been made standard width and
64 miles of new ditching have been completed. Four hun-
dred and one miles of new telegraph lines were constructed
and several hundred miles were reconstructed; telephone
lines were also established at various points. The plant for
preserving ties at Greenville, Texas, treated 933.236 cross-
ties and 555 sets of switch-ties; 1 ,267,375 ties have been put
in the track and 54 miles of side tracks have been con-
structed. New station facilities have been provided at 10
points, and at Parsons a verj" important improvement was
made by the erection of a 32-6tall roundhouse with a 70-foot
steel turntable and ample adjoining shops and other struc-
tures, together with a new electric power plant and a 24-

pocket gravity coal chute and cinder pit, with all latest de-
vices, including 12 miles of side tracks, involving an expend-
iture of approximately a quaiter of a million dollars. Eight
interlocking plants have been established at the cro'Nsings of

other railways; 2 other interlocking plants are now u der
construction; 69 track udles of new fence have been built on
branch lines, leaving only 17 miles still unfenced on brauches
to complete the fencing of t^'e system; 438 freight cars
were equipped with air brakes, leaving only 596 to be
equipped. 382 track miles of new rail, 158 miles of
which were 85 lb. steel, have been substituted for old
rails. The work of ballasting has been carried on with
increased vigor during the past year, 28S miles of track hav-
ing been ballasted. A large pile of burnt clay, approximating
300,000 cubic yards, has been accumulated in a pit located
near Greenville, Texas. The burning of this clay, which is

still going on. will be completed next month and the ballast
thus made will be distributed and put under the track at
the rate of about a mile a day next winter, to complete the
ballasting of the Dallas Division between Danison and Hills-

boro, about 172 miles.
There remnins to be ballasted on the Sedalia Division,

between Sedalia and Parsons, about 65 miles, and on the
Parsons Division, between Paola and Parsons, about 50
miles. Ballasting of these sections is now progressing
rapidly and a comprehensive plan has been adopted to
ballast the entire main line continuously from St. Louis and
Kansas City to San Antonio, Texas, during the present fiscal

year, and to complete the ballasting of the whole main line

of the system the ypar following, which will substantially
complete the rebuilding of the railway, except those sections
where rights of way have been secured for contemplated
revisions of grade and alignment.

NEW EQUIPMENT.
To provide for the expected increased business, beginning

with this season's crop movement, large additions have been
made to motive powtr and cars. There was received from
the engine makers and car builders during the j'ear 59 loco-
motives, 963 box cars, 13 chair cars, 21 pa!<senger coaches, 10
ex ursion coaches, 10 baggage cars, 7 baggage a d m^il oars,
11 combination < ars, 1 postal car and 1 steam wrecker. 62
work cars of various kinds have been built in your Com-
pany's shops,'and 473 Mather stable cars have been leased.
Contracts have been made for delivery by the end of Octo-
ber, the present year, of 27 engines, 1.350 coal cars, 200
refrigerator cars, 200 furniture cars and 75 side dump coal
cars. Payment for this new equipment has been arranged
for by a series of notes and bjnds, the aggregate of such
notes and bonds now outstanding amounting to $4 315, '•96 21,

extending until 1911. An appropriation of $1,353,943 35 was
made from Income Account, to cover cash payments made
upon new equipment purchased during the current year and
upon notes maturing for purchases previously made.
The total eqiipment at the close of the ye^r was 420 loco-

motives, as against 361 at a corresponding period last year;
14,300 cars, as against 12,930 cars at a corresponding period
last year, 1,634 cars being added and 264 destroyed, making
an increase of 1,370 cars.

NEW INDUSTBIE8.

The continued growth of new industries is a matter of
gratifying imoortanoe. One hundred and sixteen new plants
were established during the year, which are enumerated for

the purpose of indicating the diversity of industrial growth,
as follows: 21 grain elevators, 4 grain watehouses, 3 corn
shellers, 8 flour and corn mills, 2 cotton compresses, 26 cotton
gins, 2 c jtton-seed-oil mills, 4 saw mills, 2 planing mills, 7
cold-storage warehou-^es, 5 ice plants, 2 breweries, 1 electric

light plant, 1 gravel and ballast plant. 1 binder-twine
factory, 1 stave factory, 2 creameries, 7 glass factories,

1 zino smelter, 1 cement plant, 5 brick factories, 1 oil

retinerj', I large warehouse (International Harvester Co.
of America), and 8 smaller miscellaneous factories. The
recent discovery of oil and natural gas in Southeastern
Kansas and Northern Indian Territory has promoted the
active development of new and extensive oil fields along
about 250 miles of this company's track, und promises un-
usual industrinl activity in that section. The diversification

of crops in Texas is al-o claiming attention. Ttie farmers
this year are miking large shipments of potatoes, cabbages,
onions and other vegetables, whereas heretofore cott»n has
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been their only export traffic. The success of these ventures

this year tends to increise the volume of such traffic in the

future. A large number of new coal mines has been

opened, the most important of whi h is in the Wilburton

field in the Indian Territory, which will place a very large

tonnage at your company's command and enable us to snp-

ply the market during busy periods more satisfactorily than

in the past seasoo. Openmgs of coal mines may also be

enumerated as follows: 1 near Tulsa, I. T.; 1 near Porter, I.

T.; 5 near Coalgate, I. T.; 3 near Mineral, Kansas, and
several others of less importance. These developments
promise continuous and increased tonnage.

EXTENSIONS.

The work of construction of the new lines into Oklahoma
City and Guthrie was completed in June, 1904. In the same
month the extension from Georgetown to the City of

Austin, the capital of the State of Texas, was also com-
pleted, as well as the extension of the Krebs Coal Branch
from Gaines Creek to Wilburton, Indian Territory, The
Oklahoma Extension reaches Parsons over the old Cotfeyville

Branch, upon whi h it has been necessary to do cO' siderable

work to prepare it for heavy through traffic, including re-

rail ng, ballasting and the renewal of nine bridges, the sub-
structures of which are already in and. the steel super-
structures in process of erection.

The lines of railway owned and operated north of Texas
now amount lo 1,735 miles. The number of miles owned in

the State of Texas amount to 1,121 miles and other lines in

Texas that are operated but not owned amount to 197 miles;

a total main line mileage of 3,04i first track, while of second
and side tracks three are 591 miles.

STATEHOOD OF THE TERRITORIES.

During the past year material progress has been made
towards the admiss on of Oklahoma and Indian Territories

as a State of the American Union. Pablic sentiment is now
strODg in favor of one State for both Territories. A bill pro-
viding for joint Statehood has passed the House of Repre-
sentatives and is now pending in the Senate of the Congress
of the United States. Favorable action by that body is ex-
pected at the next December session. The national con-
ventions of c&e two great political parties. Republican and
Democratic, in their platforms recently adooted, have de
clared for one State for these Territories. The outlook for
early Statehood is, therefore, bright. The rapid develop-
ment which will follow in the new State will add largely to
the traffic and value of your railroad system.

LAND GRANT.

The Act of Congress of July 25, 1S66, under which the
main line of the railroad of your Company was built in Kan-
sas and through the Indian Territory, as more particularly
explained in the letter of the management to the Stockhold-
ers November 26, 1892, granted to this Company every
alternate section of land, or parts thereof, designated by
odd numbers, to the extent of ten sections per mile on each
side of said road, to be selected within 20 miles of the line

of said road, whenever the Indian title should be extinguished
by treaty or otherwise, provided that such land beconies a
part of the public lands of the United States. The railroad
was built under this Act, and afterwards the President of
the United States appointed commissioners to examine and
report upon it, which they did on December 21, 1871, and
January 13, 1873, recommending that the railroad be ac
oepted as in conformity to the Act, which reco emendations
were, on May 17, 1872, and March 11, 1873, approved by the
President of the United States. Under the Act of Congress
entitled "An Act for the protection of the people of the In-
dian Territory, ana for other purposes," approved June 28,

1898, popularly known as the "Curtis Act," the Commission
to the Five Civilized Tribes, commonly called the "Dawes
Commission," was authorized to negotiate treaties with the
Indian Nations and for the division and allotment among
the Indians of all the Indian lands, as explained in the letter
of the management to the Stockholders, September 15, 1898.
Treaties, approved by Congress, have been made with the
Choctaw and Chickasaw Nations, the Cherokee Nation and
the Cretk Nation, under which those Nations shall not con-
tinue longer than March 4, 1906. By Act of Congress of
March 3, 1901, every Indian in the Indian Territory is de-
clared to be a citizen of the United States, and entitled to
all the rights, privileges and immunities of such citizens.
Under the Curtis Act, and the treaties made thereunder, the
lands in the Creek Nation have been allotted, and in the
other nations are in course of allotment.
At every step and stage before Congress and before the

Dawes Commission, your Company protested against the
allotment to the Indians of the oid sections granted to it

within twenty miles of its road, claiming title thereto by
virtue of its land grant, but such protests were without
avail. Under the treaties Congres-s, yielding to the demands
of the Indian Nations, provided, so far as it could for the
allotmeot of the lands without recognizing the title of your
Company to the sail sec ions granted by its l^nd grant.
Your Company then applied to the State oi Kansas, asking it

to bring suit, a- trustee of the granted lands, in the Supreme
Court of the United States to test the validity of its grant,
but the authoriti'-s of Kansas declined to aurhorize such suit
to be brought. The Acts of Congress and the treaties are
unquestionably so framel as to try to avoid the land grant

of your Company, on the ground that the Indian lands have
not become public lands of the United States.
The position of your Company is that the grant was in

proenenti effective from the date of the grant, whenever the
Indian title should be exfinguised Irs claim is that the
title to the lands at the date of the land grant was in the
United States and passed to the Railway Company, subject
to the Indian right of occupmcy, and that upon the extin-
guishment of the Indian title the odd-numbered sections
covered by the land grant were absolutely vested in the
Railway Company, beyond the power of Congress or the
Indian Nations to transfer them to allottees.

Under instructions of the Board of Directors and Stock-
holders at their last annual meeting, t^e Law Department
of your Company has already instituted suit to test its

right to the land grant in the Creek Nation in the Ii dian
Territory, where the allotments have already been made,
and will also institute test suits in the other Nations when
the Indian title is div^ested. The United States and the
allottees resist your Company's claim, contending that
although the Indian title has been extingu'shed. yet the
lands never b came "public lands of the United States"
within the meaning of the land grant Act. Your Com-
pany's position is that the Indian title having been extin-
guished, the title vestel in the Railway Company from the
date of the Act, and that the United States and the
Indian Nations have attempted to convey to allottees the
1-inds which, under the granting Act belong to the Railway
Company, and that the title of the Railway Company is

superior to that of the allo'tees.

This litigation will undoubtedly be protracted, and go
through all the courts to the Supreme Court of the United
States before a final determination.

GENERAL OBSERVATIONS.

Your Company has suffered from serious and protracted
rain-storms throughout Kansas and Indian Territory to an
unusual degree, and the interruptions thus occasioner* to
traffic have resulted in a diminution of freight earnings,
sufficient probably to explain the disparity as compared
with last year. Both in April, May and July there were
inundations in the vallej's of the Osage, Neos o and
Verdigris Rivers which at times broke the railway con-
nection for several days. The consequent direct outlay
• or keeping the road open for traffic during the floods and
for the subsequent repairs of damage was a very con-
siderable sum, and has added materially to Operating
Expenses. Some period of high water in these rivers is

to be expected annually, but so prolonged a condition of
overflow as presented this year is without precedent. The
cost of repairing the far more serious damage, resulting
from the great floods of June, 1903, in Missouri, was also
included in the expense of operation of the year now under
review. In considering the outlook for traffi; during the
coming year, it is to be noted that a very large increase has
been planted in cotton throue-hout the region tributary to
your Company's lines The depression in live-stock indus-
tries during the past year, which caused a decrease in the
't'ovement, seems likely to regain a more normal volume.
The Oklahoma Territory passed through a period of business
reaction, as indicated by a decrease in bank deposits and
commercial sales, but th*^ outlook for the coming year indi-
cates a -plendid corn and cotton crop and the greatest acre-
age in the history of the Territory. The rates for freight
have been well m*intained throughout, the average per ton
inile having reached 1-065 cents. No present indication ap-
pears of disturbance in this important relation. An in-

creased passenger traffic may be expected in the closing
months of the Louisiana Purchase Exposition, for which
your Company has made adequate preparation. In conclu-
sion, it may be s'ated that your Company's railway was
never in as good a position to serve the pubic and its pro-
prietors, and this, notwithstanding the fact that many of
the inherited deficiencies of the property remain still to be
corrected.
The management is considering a plan of finance

which shall provide such moderate amount of capital as
may be required for future extensions of the system, and
shall, at the same time make provision for the redemption
of the various divisional mortgages now in existence, at or
before maturity, giving uniformity 'o all future bond
issues, by the cre<tion of a Refunding First Mortgage to the
amount of $40,i 00,000, with proper safeguards for the issue
of these securities against any properties constructed or
acquired; depositing with the Trustee the requisite Refund-
ing Mortgage bonds for ultimate exchange fur, or payment
of, existing divisional bonds. Of the proposed issue, the
sum of about $27,000,000 will thus become available for
futare purposes o^ your Company. Although no present
plans of construction are in contemplation, yet under exist-

ing conditions it is deemed wise to make timely arrange-
ments to meet any demands which may arise for new rail-

way facilities in the Southwest country.
The officers and employees of your Company have dis-

charged their duties, as heretofore, with zeal and fl'lelity.

Especial reference is made to the usual statements and
tables appended, giving the details of your Company's
financial condition and operations.

Very respectfully snbmitted,

HENRY C. ROUSE,
Chairman and Pretid^nt.
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THE HOCK*NG VALLEY RAILWAY COMPANY.

FIFTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1904.

To the ISt'tckholdtra :

The results of tlio operation of your property for the year
'ending June 30, 1904, were as follows :

Gross Earninifa $5,725,492 53
OperatliiK Kxpeajes aad Taxes 3.852.619 92

NotEarnlngs ^1,872,862 61
luterest cUarxes less luoome from Sabsillary Compa-
nies and from Securities. 468.069 66
Net Income $1,401,792 95

Ratio of Operating Expenses and Taxes to Qroes Earn-
ings 67-2996

As compared with the previous year :

Oross Earnings decreased $321,215 06
Operating Expenses Increased 14,094 28

Net Earnings decreased. $338,309 34

Dividends were declared on the capital stock as follows :

2% on $14,230,000 preferred stock, payabJe Jan., 1904 ..$284,600 00
H2% on $11,000,000 ooramou stock, " Jan, 1904... 165,000 00
2% on $14,280,000 preferred stock. " July. 1901... 285,600 00
15s»6 on $11,000,000 common stock, " July, 1904. . . 165,000 00

Total Dividends $900,20000
Deducting these dividends, the Profit and Loss Account shows a

credit balauce of $3,703,888 11.

Operating Expenses were charged through the Renewal
Reserve Fund with the following extraordinary expendi
tares, viz. :

For the purchase of new Equipment

:

4 passenger engines $60,579 78
10 freight engines 145,887 77
2 electric passenger oars 13,868 19

And for rebuilding 569 freight care

Total

$220,335 74
129,598 28

$349,934 02

3,748 tons of new Steel Rails weighing 80 lbs. per yard
were laid on the Toledo Division from Columbus to Acker-
man, 4 miles, and Marion to Carey, 27 miles; 419 tons of new
rails of s^me weight were laid on the Hocking Division be-
tween Enterprise and Logan, 2 miles, making the total rail

renewal for the year 4,167 tons.

For the items of other considerable renewals and improve-
ments of the equipment, tracks and structures, which were
charged to Operating Expenses, reference is made to the
tables accompanying this report.
The following expenditures were incurred for Capital Ac-

count, viz.:

Additions and Improvements:
Yards $51,61114
Bepair Shops and New Machinery 28,958 95
Station Buildings 17,366 07
Additional Sidings, Including tracks to industrial works.. 18,543 36
Additional Fuel and Water Stations 9,502 52
Interlockers 22,131 78
Double Tracking H. V. Division 16,861 81
Land Purchased. ^ 6,750 00

Charged to "Cost of Bo id and Property" account $171,725 63

In accordance with the provisions of the mortgage,
$1,000,000 First Consolidated 43^ per cent Mortgage Bonds
were sold, the proceeds to be used and applied for the acqui-
sition and construction of new property, and for better-
ments and improvements, and also to reimburse the Com-
pany for expenditures made for redemption and retirement
of Car Trust bonds. At the close of the fiscal year there rfe-

mained in your Company's treasury $243,454 90 unexpended
balance of the proceeds of these bonds.
The last of the 6 Per Cent Car Trust bonds, $223,000, ma-

tured April 1, 1904, and, with the exception of two bonds
not presented for redemption, were retired in accordance

with the sinking fund provision, this expenditure being cov-
ered by the issue and sale of your Company's First C^nsol-
dated Mortgage 4^ Per Cent bonds, as above stated.

Equipment Notes (principal) were retired during the year
amounllngto $701,858 84

Eciuipnieut Notes (principal) were issued during the year
as follows :

Ohio Trust Company, 14 engines 160,000 00

Net Decrease $5*1,858 84

With this report are submitted the Balance Sheet and In-

come Account verified by Messrs. Patterson Teele & Dennis,
also the usual statistics and other informaion.

By order of the Board of Directors,

N. MONSARRAT, Pretident.

INCOME ACCOUNT-YEAR ENDING JUNE 30, 1904.

Coal Earnings $2,605,316 31
Freight Earnings 1,789,722 14
Passenger EamlngB 831,627 84
Mail Earnings 42,657 45
Express Earnings 49,558 42
Miscellaneous Earnings 408,600 37

Gross Earnings $5,725,482 53
Maintenance of Way and Structures $.5PO,'?60 20
Maintenau'sof Equipment 1,171,768 65
Condjcting Transportation. 1,765,605 88
General Expenses. — -. 119,054 42

Total Operating Expenses $3,64t),789 15
Taxes 205,830 77

Total Operating Expenses and Taxes 3,852,619 92

Net Earnings from Operation $1,872,862 61
Income from Securities Owned $253,376 95
Net Income—Sub-ldlary Companies. 290,777 63
Net Income-Toledo Dock 6,746 91

Total Other Income 550,90149

Total AvaUable Income $2,423,764 10
Interest on Fonded Debt $910,11417
Interest on Unfunded Debt 5,252 16
LeaseRentals .. 25,323 76
Net Deficit—Subsidiary Companies 74,7^1 06
Extraordinary Legal Expenses 3,500 00

Total Deductions from Income 1,018,971 15

Net Income $1,404,792 95
Percentage of Operating Expenses and
Taxes to Gross Earnings 67*29%

PROFIT AND LOSS ACCOUNT-YEAR ENDING JUNE 30, 1904.

June 30, 1903, By Balance - $3,230,300 03
June 30, 1904, By Net Income for twelve
months ended this date 1,404,792 95

$4,685,092 98
Debits—

Dec. 31, 1903, to Dividends on Preferred
Stock, No. 9—2 percent $234,600 00

June 30, 1904, No. 10—2 percent 285,600 00
Dec. 31, 1903, To Dividends on Common
Stock, No. 6—11-2 per cent 165,000 00

June 30, 1904, No. 7—1 1^ percent 165,030 00
To adjust price of rail charged out in for-
mer years 31,004 87

June 30, To Balance 3,703.8 j8 11

$4,635,092 98

Louis P. EcKEE, Auditor.

CONDENSED BALANCE SHEET JUNE 30, 1904.

ASSETS.
Cost of Road and Property $25,038,487 49
Rolling Equipment 7,392,076 51
Securities Owned, including Treasury
Securities 14,280,969 62

Unexpended Balance in Sinking Funds 20,411 78
Cash Reserved for Construction and
Equlptnonl 243,454 90

Kanawha & Michigan Ry. Company
Equlpmmt Notes 1,300,250 00

Materiiils aud Supplies 289,766 07

Total Investku Assets
Cash 203,129 85
Cash in Transit 41,949 19
Cash with Financial Agents to Pay
Coupons and Dividends 608,319 50

Due from Ag-'uts and Conductors 102,030 94
Due from U. 8. Gov't -P. O. Dopt 10,67132
Due from Roads, Individuals and Com-
panies 834,58134

Bills Receivable 1,788,750 00
Accrued Interebt Receivable 89,941 46
Unexpired Insurance 1,710 18

Total Working Assets

$48,571,416 37

3,681,083 78

$52,252,500 15

LIABILITIES.
Capital Stock- Common $11 .000,000 00
Capital Stock -Preferred 15,000,000 00
Morteage Debt.
Car Trust Bouls, Series "A" 1894
Car Trust Bonds, Series 1902
Car Trust Notes $937,508 76
Less Unaccrued Interest
Included In face of notes 55,983 66

18.624,000 00
2,000 00

1,280,000 00

Total Capital and Moktqaqe Debt
Unpaid Labor
Drafts in Transit
Due Roads, individ'ls and Companies.
Coupon Interest and Dividends due
and Unpaid

Bills Receivable Discounted
Accrued Interest on Funded Debt......
Accrued Taxes.
Reserve Funds

Total Working Liabilities.
Profit and Loss—Surplus ,.

881,525 10

132,617 01
18,193 32

251,010 69

758,919 50
300,000 00
114,510 83
60,719 62

125,115 97

$46,787,525 10

1,761,088 94
3,703,888 11

$52,252,500 15

Louis P. Ecker, Auditor.

Note.—The Hooking Valley Railway Company is the Joint endorser. (Principal and Interest) with the Toledo & Ohio Central Railway
Co. of the bonds of the Kanawha & Hocking Coal & Coke Company ($3,000,000) and of the bonds of the Continental Coal Co. ($2,750,000).
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United States Redaction & Refining Cc-Beporf -Not

withAandine tlie di^ astrous labor disturbances in Colorado,

Se company is a^^^^ to make the following statement for the

year ending July 31, 1904:
^, , /2.0.0 \ft. Interest Preferred Common Balance
^**'^°* ^^^^ income on bonds, dividend. dividend. nurplus

,n;K"n; «7Ht"<l 11S99W 1180.000 (1M)«5».18T »ieO,lfiO
1803-0*

,*nsfl'?7? 8S7fl04 180 000 (6)a38,74M |238,752 1H4.10.

lKI""::".:i;373wl 960,733 1»6.000 (4^)176.886 118.038 470.fc09

The labor situation is reported decidedly better.—V. 78, p.

1279.

TTnitpd States steel Corporation.—i2educ«o» in Price of

RS""-At a meeting of the Billet Association, held In

Pittabureh on Sept. 19, a price redncdon of $3 50 a ton on

Beestmer and open-hearth billets and $2 a ton on sheet and

tin baTs was made, viz., to |19 50 and $21 50, respectively.

These figures are f. o. b. Pittsburgh ; they also apply to the

Youngstown and Wheeling districts. Heretofore the mills

have met part of the freight, but this has ^been abolished

and actual freight rates must be added to the Pittsburgh

Drice As the leading consumers of steel now make their

own billets, the tffec of the reduction is minimized.

Purchase of Clairton Steel Co.—See Crucible Steel Co. of

America above.- V. 79, p. 969, 906.

United States Title Gaaranty Sc Indemnity Co.—Divi-

dend —A dividend of \% per cent has been declared, payable

Oat. i, 1904, this being the third qaarterly disbnrsement of

nroiits. This corporation succeeded the Long Island Title

Guarantee Co. of Brooklyn and the People's Title Guaranty

& Indemnity Co. of Manhattan less than two years ago and

is now operating branches in New York City, Brooklyn,

Troy, White Plains, Jamaica and Tremont. The company

also conducts an extensive bond and mortgage loan depart-

ment in connection with its title business. New York office,

180, 163 Broadway.

tVindsor Locks (Conn.) Electric Lighting Co.—C/iange in,

ConeroZ.—Thomas C. Perkins of Hartford recently arranged

to purchase control of this company, and it is said will take

possession about Jan. 1. CapitaliBation at last accoun s

:

Stock, $20,000, on which 6 p. c. per annum has been paid

;

bonds, 130,000. The plan is to amalgamate the company
with the electric companies of ThompsonvlUe and Suffield.

Wyandot Copper Co.—O^ce.—The office of President

Henry Stackpole is at No. 68 Devonshire St., Boston.—V. 79,

p. 1026.

Wyoming Railway & Iron Co.—Safe of Sunrise Minea.—

This compHoy was the owner of the iron lands and the Sun-

rise Iron Mines, which were recently sold to the Colorado

Fuel & Iron Co. (eee above) , for a sum unofficially stated

as about $500 000. Charles Guernsey of Wyoming and

Chicago men are interested in the Wyoming Company.

ZanesTiile (0.) Iron Co.—iVbf SoW.—There were no bid-

ders for the property when for the fourth time it was oflEered

last week at judicial sale, the upset price being $24,000.

^Ixje ®0tixmjerdal %imts.

COMMERCIAL EPITOME
Friday Night. Sept. S8, 1904.

The condition of business in most lines of merchandise

appears to be promising. There has been a good steady

movement of supplies into the hands of jobbers and dealers,

who in turn have had a fairly brisk business with the retail

trade, the generally seasonable weather conditions experi-

enced having a stimulating influence with the latter. The

anticipated improvement in business in the markets for steel

and manufactured Iron Is slow in developing. Many, how-

ever, are looking forward confidently to a better trade within

about six weeks. According to some authorities the corn

crop is now practically secured from serious damage by frost

and a good yield assured. Conflicting reports have con-

tlnnei to be heard relative to the probable yield of the cot-

ton crop.

Lard on the spot has had only a moderate sale, but owing

to unexpectedly light receipts of swine,prlces have advanced.

The close was firmer at7'65c. for prime Western and 720c.

for prime City. Refined lard has been in fairly brisk demand
atidat an advance in prices. The close was at 7-85c. for

refined for the Continent. Speculation in lard for future

delivery has been moderately active and pricas have ad-

vanced on fair buying, induced by light receipts of hogs.

The close was firmer.

OAILT OLCIUHO PRIOBia OT LABD VOTUBII m OHIOAOO.

8ai. Mtm. fuet. Fed. TKurt. Fr».

sept, del'y 6-86 6-97i« 7-l2«« 716 710 7-12J*6-86 6-97i«

Oct. del'y 6'87i« 70213 7-15
Mayael'y 702i« 7 I2i« 7-35

716
715
7-30

710
710
7-2713

7-12»«
7-30

—Chapman, DeGolyer «& Company is the name of a new
banking and brokerage firm to open for business in Chicago

October let at 186 La Salle Street on the ground floor of the

Women's Temple. The constituent members of the firm are

C. C. Chapman, for twelve years a local operator on the

Chicago Stock Exchange ; G. De Golyer, for seven years con

nected with Edward L. Brewbter & Co.; W. A. Chapman,
formerly Treasurer of the Western Bank Note Co., and

Monson Morris, a member of the New York Stock Exchange.

Besides the N, Y. Stock Exchange membership, the new firm

are members also of the Chicago Stock Exchange and Board

of Trade.

—The well-known Berkeley School of this city, having

been thoroughly reorganized, with new management and

new building, the Alumni, numbering 350, will hold a

reception, or ••housewarmlng," next Tuesday evening at

the new school building, corner of Seventy-second Street

and West End Avenue. The twenty-fifth school year opens

on Wednesday the 28tb. W. Wilberforce Smith, A. M., is

Head Master and Wm. H. Brown is Treasurer of the school

corporation.

—Improved and increased storage facilities may mow be

had at Norfolk, Va., through the Seaboard Wharf & Ware-
house Cx They have added to their extensive plant a num-
ber of modern warthonses for the storage of cotton, peanuts,

fertilizing materials, frultp, vegetables and general merchan-

dise, with facilities for handling by water or rail.

—James A. Rankin of Pringle, Fitch & Rankin, the prom-

inent Chicago Board of Trade cominission house, has pur-

chased a seat on the New York Stock Exchange. The firm

will add to its grain and stock business a department deal-

ing in bonds and other high-s;rade Investnr.ent securities,

—T. A. Mclntyre & Co., 71 Broadway, advertise on page

xli a list of investment bonds, comprising several issues of

the Southern Pacific system, a block of Atchison, one of

Reading and various other railroad bonds, Detailed de-

scription will be sent on request.

—Messrs. App, Young & Companv, bankers and brokers,

have opened an office at 209 Stock Exchange Building, Chi-

cago. They propose to deal in corporation and municipal

bonds and other high-grade securltlea.

—The attention of itveetors Is directed to the list of stand-

ard railroad boLds offered on another page by Kinnicutt &
Potter, 1 Nassau Street.

Sept 6'»Oo
Oct .^.—. 6 90a
Not 7-000

The demand for pork has been quiet, but prices have ad-

vanced, closing at $13@13 50 for mess $13 50@15 00 for short

clear and $15@15 50 for family. Cut meats have been in light

supply and firm at 7@7i^c. for pickled shoulders, 10@10i^c.

for pickled hams and 9@10c. for pickled bellies, 14@10 los.

average. Beef has been quiet but steady at $8 50@9 00 for

mess, $9 50@10 for packet, |10 50@11 for family and $13 50@
15 00 for extra India mess in tcs. Tallow has been in light

supply and firm at 4>^c. Stearines have been in fair demand
and firm, closing at 8@834c. for lard stearine and 7^(a8;3. for

oleo stearine. Cotton seed oil has been qniet bnn steady,

closing at 29@293^c. for prime yellow. Butter has been in fair

demand and firm at 18@l9Mc. for creamery. Cneese has

advanced, closing firm at 63^@9c. for State factory, full

cream. Fresh eggs have been in limited supply and ficm for

choice grades, closing at 22@23c. for best Western.

Brazil grades of coffee have been in moderate demand,

and as there has been no pressure of supplies on the market,

prices have shown a tendency to harden, closing firm at 83^0.

for Rio No. 7 and B^c. for Santos No. 4. West India growths

have been in more active demand and firm, closing at 93^@
9Vc. for good Cncuta and ll^c for good average Bogota ,

Edst India growths have been firm. Speculation in the

market for contracts has been more active and prices, after

weakening early in the week, advanced on investment buy-

ing, induced by bullish crop news from Brazil. The close

was steady.
The following are the closing asked prices:

Deo 7'10o. May .^ 7-55e.

Jan 7'20o.
I
June 7'65o.

March 7'86o. Uuly 7'75o.

Raw sugars have been firm and closed higher, ba^ed on the

proapeotive smaller yield from the European beet-sugar crop,

with centrifugals, 98-deg. test, at 4>i@4 5-16c., and mus-

covado, 89-deg. test, at 3^c. Refined more active, closing

firm at 5@5-10c. for granulated. Pepper has been active and

higher. Teas have been steady.

A fair business has been transacted in Kentucky tobacco

and prices have been firmer. Seed-leaf tobacco has con-

tinued in fairly active demand, especially for binders. Offer-

ings have been limited and prices have ruled firm. Connecti-

cut broad leaf sold at 33 to 34c. Sumatra tobacco has had a

good sale and at firm prices. Havana tobacco has had a fair

sale at firm prices. , ,. ,

Straits tin has been in moderate demand and the close wm
firmer, n fleeting stronger foreign advices; prices quoted

were 27'65@28c. Ingot copper has had a fairly good sale

to both exporters and the home trade; prices have advanced

to 12^4:@13o. for Lake and 12X@12:^c. for electrolytic. Lead

has had a limited sale and prices have been steady at 4iO@
4 80c. Spelter has held steady at 5-10® 5'20c. Pig iron has

heen In moderate demand and prices closed steady at $18 3o@

$18 50 for No. 2 Northern and $13 00@|13 25 for No, 2 South-

Refined petroleum for export has been firmer, closing at

7 95c. in bbls., 10-65c. in cases and 5 05c. in balk. Naphtjia

bas been steady at ll^c. for 71 degrees and 12c. for 76 de-

Krees. Credit balances have been firm, closing at lOBc.

Spirits turpentine has been in small supply and firmer, clos-

ing at B6V^@56c. Rosins have advanced sUglitly, but the

close was quiet at $2 90 for common and good strained.

Wool has been In light supply and held for higher prices.

I Hops have been active at advancing prices.
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COTTON.
Friday Niqht, September 23, 1904.

Thb Movement ok the Cbop as lndloate<l by onr telegraniF
from the South to-night la given below. For the w*»ek ending
this evening the total receipts have reached 289,148 bales,
against 187 343 bales last week and 133,105 bales the prevlonp
week, making the total reoeipta slnoe the 1st of Sept., 1904,
682,448 bales, agalnat 352,047 bales for the same period oi
1908, showing an in irease since Sect. 1, 1904, o» 280,401 bales.

BM4iptM at—

OalTeston

Pt.Arthur,<fec

New Orleans.

.

Mobile

Pensaoola. Ao
Savannah ,

Bnmsw'k, Ac
Charleston .

.

Pt. Royal, Ac.

Wilmington. .

.

Waeh'ton.&o.

Norfolk

N'p'tNews.Ao,
New York.

Boston
Baltimore
Phlladelp'a, Ac

Sat.
I
Hon.

I
Tu*M.

11,236 18.045

Wed. iThuri.\ tH.

37,060; 16,464

Ttitat.

Tot. this week

2,903

601
4.115

2,520
12,445

968

9,585 12,856 16,438

2,313 1,685 821

1,432 3,616 4,119

2,608 2,814 7,326

16

6,294|

1,558|

13,049!

1,534

2,910

2.809

30,724 45,650 79,177 43.618

16,867
,
17,541 115,603

328 328
6.521 3,888 35,166
1,269 1,101 8,017

120 120
12,451 11,634 75,9 3

4,167 4,167

1,831 2,668 10,882

3,212 2,901 18,189

2,365 2,488 20.410
132 132

16
137 137

68

In addition to above exports, our telegrams to-nieht alMgive us the following amounts of cotton on shphoard notcleared, at the ports named. We add similar iinnr^ for

by
New , .-, - - .— figures forYork, which are prepared for our tipecial useMessrs. Lambert & Barrows, Produce Exchange Building.

42 906 47,005 289,148

The following shows the week's total receipts, the total since
Septc 1, 19C4, and the stocka to-night, compared with last year.

Beeeipt* to

Bept. 23

1904. 1903.

ThU
toeek.

Galveston.

Pt. Ar.,&o.

New Orleans

MobUe
P'saoolo, Ac.

Savannah.

.

Br'wiok, Ac
Charleston.

.

P. Royal, Ac.

Wilmington.
Wash'n, &o.
Norfolk

N'portN.,Ac
New York..

Boston
Baltimore.

.

Phllaclel,&o.

Totals.

11S,603|

328,

35.166

8,017
120

75,913

4,167

10,882

18,189

20,410

132

16

137
68

Since Sep.

1, 1904.

269,516
653

69,905
16,081

181
188.032

11,909

30,243

24,670

30,122
351

240
488
77

ThU
week.

69,401
509

26,943

6,605

45,260

1,248

11,666

16,630

28
21.380

192

417
62
81

289,148 632,448 200,262

Since Sep,

1, 1903.

105,143
1,083

37,282
12,465

50
103.739

1,484

20,8 S3

2
40,819

28

27,234
363

Stock.

1904.

92,3^6

47.773

13,515

70.704

4,975

7,478

16,640

8,600

859
235
378

352,047

41,490

1,006

1,902

527

1903.

61,810

Sept. 28 at—

OK SmPBOARD, NOT CLKAKBO FOB—
Oreal 1 __, ' Ger-

Britain^ ^^^^ many.
Other
For'gn

OooMt- , ^ ,

v>ue. Jolal.

LeaHng
itoek.

New Orleans.
Oalveston.. ..

Savannah.. ..

Charleston...
Mobile
Norfolk
New York....
Other ports .

.

2,3J0 966
25.056 13,332
7,100

"ioo \"'.'.\

2.000
10,000 ......

1,742
9.437

13,800

4'.606

3,Vo6
4,000

14.19?
8.509
3,300

"500
3.000

29,502

14.8 1
40.267

132
2,376
4,Ono
625
9o0

6,200

19.34S
^8 709
2«,2o0

925
6.500
6.200
t.OOO

17,000

28 430
33.617
42 504
6,56g
8,015
2.400

35,490
8.049

Total 1904.. 46,566 14,598 36,979 14,532 141,877 165,058
Total 1908..
Total 1902..

15,774 2 ?,574 25,848
57,893 29,300 54,155

15 039 94.126
10,702 191,817

188,789
221,376

34.283

9,348

37,288

1,242

3,143

17,675

306.935

8,201

97,404
4,000

976
2,495

277,865

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

BectiptM at— 1904. 1903. 1902. 1901. 1900, 1899.

Galves'n, Ac. 115,931 6i>,91o 86,416 57,449 32,755 67.152
New Orleans 35.168 26.943 54,177 35,278 116,738 65,229
Mobile 8,017 6,606 7,176 4,122 6.915 7,18i
Savannah... 75.913 45.260 57,590 32,750 59,117 57,558
Chas'ton, Ac. 10,882 11,666 18,079 2,967 21,099 10.698
Wilm'ton Ao 18,189 16,668 25,063 6,496 18.397 23,794
Norfolk 20,410 21,250 14,836 5,100 18.537 12,647
N. News, *o. 132 192 827 163 487
All others... 4,508 1,778 1.723 1.858 6,032 7.560

Tot this wk. 289,148 200,262 265,887 146,020 279,748 262,814

Since Sept 1 632,448 852,047 721,693 36/,808 570,405 740.300

Speculation In cotton for future delivery has been falrlv
active and the tendency of prices has been towards a higher
level. Under the leadership of an interest that was consoic-uous last season on the bull side of the market, there haabeen fairly free buying. Estimates of a email yield from thecurrent crop have been issued by this same interest, and thishas induced Duying by some of the trade. Crop-dam^ige re-
ports have continued to be received from Texas, although theOhairman of the Texas State Boll- Weevil Commission is
quoted as estimating the crop for the State at 10 per cent
larger than last year. The Southern epot markets have con-
tinued firm and have reported a fairly britk demand, domf s-
tlo spinners being stated as better buyers. The exportmovement of cotton has continued heavy, Al hough a bet-
ter demand has been reported experienced from domestic
spinners, it is maintained that there will be no general re-sumption of work in the New England mills with the open-
ing of October. To-day there was a fairly active and higher
market. The receipt of a single private despatch from thesouth reporting cold weaihtr in one locality started buying
tor the account of bear interests to cover contracts, they
fearing a frost scare. The close was steady at a net gain for
the day of 2@15 points. It is understood that during the
latter part of the week a moderate amount of October con-
tracts were sold in the New York market by the South,
against which it is expected to fhip the cotton for delivery.
1 he spot market has advanced, closing steady at 11 '200. for
midflllng uplands.
The rates on and off middling, as established Nov. 18, 1903.by the Revision Committee, at which grades other than

middling may be delivered on contract, are as follows.

^^h,-:—^". o- 1-30 on
Middling Fair Q-ge on
Strict Good Middling 0*6^ on

Good Middling Tinged.. 0. Even
Strict Mlddlli g Tinged.... 06 off
Middling Tinged 12 off
Strict Low Mid. Tinged ... 34 off
Low Middling Till Red. ...050 oft
Strict Good Ord. Tinged . 84 off
Middling Stained 0-50 off
Strict Low Mid Stained... 1 06 off
Low Middling Stained 1-50 off

On this basis the official prices for a few of the grades for
the past week—Sept. 17 to Sept. 23-would be as follows.

Good Middling 0*44 on
Strict Low Middling 0-14 offLow Middling 0-38 off
Strict Good Ordinary 72 off
Good Ordinary 100 off
Strict Good Mid. Tinged.. 0-30 on

UPLANDS.

f^^^-2^^^^ 990 9 90U>w Middling 10-52 10-52

^»iiig:::;::::::::::::: 'P.llmi
Middling Fair lll-86 111 86

Sat. mon Tues UTedj Tb
1010
10-72

II 10
11 54
12-06

10>30
10-9 2

1130
11 74
12-26

1030
10 92
1130
11-74
12-26

i.^^? «fI^'^ '°' ^^^ ^'^^^ ending this evening reach a total
of 151,714 bales, of which 67,535 were to Great Britain, 86 637
to France and 47,648 to the rest of the Continent. Below
are the exports tor tbe week and since Sept. 1, 1904.

QDLF.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Pair..

Sat.

1015
10-77
1115
11-59
12-11

mon
10-16
10«77
1115
11-59
1211

Tnea WeA
10-35
10 97
1136
11-79
•2 81

10-66
11*17
115^
11-99
1251

Th.

10'58
11-17
11-56
11 99
12 61

Fri.

10-20
10-82
1120
11-64
12-16

Prl.

10-45
11-07
1145
11-89
12-41

STAINBD.

BxporU
Week JBndino Sept. 23, 1904.

Bxvortedto—
Brox^ aepi. 1, 1904. u Sept. 28, 1904

Exported to—
from— Great

\ VorHi-
Brifn. '^'"'"1 nent.

lotal

Week.
Great

Britain.
Franct

Ooi»t4-

nent. Total

aalveaton....

Pt.Arthnr, 4o.

87.869 21,4)10 I7,ie8 76,647 107.934 30,136 S/.986 176.106

New Orleans..

Mobile
fl.897 7.967 703 16.867 S0,088 7,087 3,687 31.692

Pensaoola 61 SI

58,711

3.000

Bayannah.....

Bmniwlok....
Charieiton...

&.80O SI.ess 27,488 10,621

3.000

6,600 42,890

PortBoyal...,

WllmlnRton...

Norrolk
8,054 8,064 8,064 8.0S4

N'port N., io.. 1.000 1.000 1,100 1.100

66.39 s

7,023

4,011

4.660

New York
Boston
Baltimore ..

Philadelphia.

San rran., Aa.

9,140

1,616

1,938

1,350 4,868

8.860

15,373

1.645

1.H89

325

40,278

7,023

1.645

3,352

2,331 23.7t9

2.466

4.6bu

Total 87,536 3».637 47 043 161,714 203,'J46 4H.-264 364,148
Total. 1903. . .

.

Z3.W-8 8.639 4t.827 71.144 48.915 H.M75 78.1!8< 139.872

Low Middling
Middling
Strict Low Middling Tinged..
Good Middling Tinged. .......

Sat.

940
10-40
10-56
10 90

non,Tnes Wed
9-40
10 40
1056
10-90

9-60
10-BO
10 76
11 10

9-80
10-80
10-98
1130

Tb. Vrl.

9-80
lOfiO
10 96
1130

9-70
10-70
10 86
1120

The quotations for middling upland at New York on
Sept 23 for each of the past Si years have been as follows.
1904. ...0.11 20
1903 1150
1 02 9
1901 8>4
1900 lOOg
1b99 6»«
1898 .S?-
1897 6\

1896 ...c. 8»ia
1895 8%
18!<4 611,.
1H93 85,6
18!)2 7ii
1891 8i«
1890. 103^
1889 113, g

1888 ...c.l07,fl
1887 911,8
1886 99e
1885 101,8
1884 1038
1883 10»«
1882. 126,8
1881 ll'g

1880. ...cllH
1979 II
1878 llifl
1877 115,8
1876 Ill*
1875 13B8
1874 I6J4
1873 18»tNoTB.—On Oct. 1, 1874, grades of corion as quoted were changed.

According to the new classification Middling was on that day quoted
»8C. lower than MlddUng of the old classllioatlon.

h"vi,o«

MARKET AND SALES.

Saturday .

.

Monday....
Tuesday . .

.

Wednesdaj
Tharsday..
Friday

Total.

Spot Market
Globed.

Quiet
steady
Bt'dy, 20 pts. ad
>,jule(., 20pts.a.i
.<in«t

Qulet.10pts.de.

Fdtures
Makkkt
Closed.

volet
Very steadv
V> ry steady.
B'rly steady.
Briy steady
Sieaay

Sales of Spot & Oontract.

port.
Con-
tump.

100
49-
216
655

1,364

Con-
tract. Total.

100
493
216
555

1,364
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FUTUBKS.—Hlgbeet. lowest and oloaing prices at New York.
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At the Interior Towns the movement—that is the

receipts for the week and since Sept. 1, the shipments for the
week and the stocks to-night, and the same items for the

corresponding period of 1903—is set out in detail below.
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The Visible Supply of Cotton to-night, as made up by
cable and telegrapd, is as follows. Foreign stocks, as well

aa the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.

But to make the total the complete figures for to-night

(Sept. 23), we add the Item of exports from the United States,

including in it the exports of Friday only.
1904. 1903. 1902. 1901.

109.000 160.000 370.000 259,00C
19,000 25,000 19,000 8,000
9.000 17,000 .

.bales.stock at Liverpool
Stock at Lon<10B.._..........
Btook at Ifanohe8t«r. ..„ ......

Total Qreat Britain Btook*'
Stock at tlamoutg. ...._........

Stock at Bremen.... ..........
Stock at Antwerp ....... ......
Stock at Havre.... ............
Stock at MarsellleB.... ........
Stock at Baroelona............
Stock at Qenoa.... .....^«.....
Stock at TTiMt.* . ....^ ........

Total Continental etooka.."

Total European etooks
~

India cotton •au»tXui ixurope
Amer. cotton «flo»tforB'rope.
£Kypt, BrazU.Ae., %flti.ior E'pe
Stock In Alexandria, E^^ypt...-
Stock In Bombay, India......
Stock In Utilte(^. ttatee porta..
Stock In U. S. interlortownB..
United Stiitea <xportB to-day.

MV |*.*^P
"I^V, M MWCO'-) OC rf^ lo"ac;'eoa«i^»3M©«jcjioDO>o>)^C30'io „ ;_^--^ . ...v.,-..S«o-j£Q0i^-"t0»ift0OM^a>M»3O'i*'i^<»*'~J©"'^'^_t^*''*®

a©Mwawo'o!f>.©aco©'^#'^~4««©c;>touoMQo©aMaoo«tSM»i

to

ao

'<)W"oa©'© aoto' ^©QoaooTooiVi'to rfi.MoViMawiMisr wjom
00iq3sSMWCOa-5c;t ^H^OC,0-^<0<0(/it^<iCDtD^'HVlf-^V<0
©tJaMWCoowM-fl oio>oQooatoco©c;«oa©MCOi^to©coM^o Ot*

137.000
44.000
41.000
4 000

49.000
8,000
8,000

28.000
12,000

202,000
26 000
37,000
4,000

84,000
8 000
11,000
6.000
12,000

289 000
21.000
38.000
5000

47.000
3000
53,000
16,000
7,000

267,000
18,000
53 000
2,000

62,00«.'

3.000
23,000
6,00<3

12,200

189.000 132,000 190,0'>0 169,200

326 000 334.000 479,000 436,200
11000 38,000 21,000 13,000

296.000 101.000 302.000 14^,000
23,000 9.000 28,000 19.000
51.000 16.000 23.000 4:^.000

284.000 297,000 266,000 257,0O^

806 935 277,865 413.193 320,685
128 210 60 949 202.136 211,35H

2 2 2 23.648 27.408 8.584

Totel visible supply 1,428.357 1,157,462 1,761,737 1,451,825

OX tne aD«*e, totaiB ot Amerioan and otner desoripi lma are aa touuwi:
Amerttan—

Liverpool atoflk balee. 49 000 81,000 216,000 190,000
Manohester atook 6 000 16,000
Continental atooke.,.......... 84,000 62,000 146.000 118.000
4merloan afloat for Bnrope... 2»8 ooo 101,000 302.000 143 o<x

OnitedStatfBBlook , 308 935 277.865 413.193 320.685
United Statea I nterloratookB. 1K8.210 60.849 202.136 211.3.^6

2.212 23.64 8 27.408 8.5S4nnlted State* ezporiB to-day.
Totai Amerioan............'

Jiait Indian, Bratil, tie.—
Liverpool tinnfc ____, ^.
London atonk. ..,„.... .......
Manobeater atook
Oonilueuiia. a>'Ooaa..„ .... -,.-

India afloat for Barope . ......
gypt. Braill Ac., afloat
Bteok In Alexandria, Eprypt...
Bteek In Bombay, India.......

Total Baat India, *«
,

,

Total Amerlean ...„..-

872,857 622,462 1,306,737 991,625

60.000
19,000
3,000

105 000
11,000
23.000
61.000

381000
556000
8^2,857

79.000
25,000
1,000

70.000
38,000
9.000

16.000
297,000
635.000 4*^5 000
622.462 1.303,737

64,000
19.000

'44,006
21.000
28,000
23.000

266.000

69.000
8.000

'51,206
13.000
19.000
43,000

257 00<i

460,200
991.625

Total TiBlble aapply 1,428.857 1,157,462 1,761.737 1,451,825
662d 6-20d. 429321. 4»t.d.

ll-20e. 11-250. »»c. 8U0.
88,ed 91, «d. 7o,o1. 6i«d.

ll'OOd 9 OOd 7d 7'i«d
eii.d SOgd. 413i8l. 49.-,2'l.

6016'i I53,ftd. 413, ad. 4&,„rt.

Continental imports past week have been 40 OjO balfs.

The above figurfs for 1904 bHow ».n in^reaw over last week
of lfil,226 bales, h gain of 270,8V5 bales over 1903, a decrease of

883,380 oalee from 1902 and a loss of 23,468 bales from 1901.

Iddllng Upland, Llvnruoui.
Middling Upland. Nei* York.,
gypt Good Brown, Liverpool
Pern?. Roa«;h Qood, Liverpool
Bioaeb rine, Liverpool
nnnevaP-T <*oo(i. i,i»«n>'«" ...

* Thla year's figures eatlmated.

The above totals show that the interior stocks have tn-

ereasea during the week 32,659 bales, and are to night 67,261

bales more than same period last year. The receipts at all the

towns have been 63,610 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic

reports Friday night. The results for the week ending

Sept. 23 and since Sept. 1 in the last two years are as follows.

1904. 1903.

September 33.
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Shippedr—
Via St. Loula 1.146

704
2'3"9

147
1,876

6.810
1,502
700
573
436

3,795

523
125

'"i'o*.5

793
831

1,191

Via Cairo ......•.......•-.• 141

Via Roi'k Island.. ....... ........

Via Louisville 284
Via Cincinnati.................. 1,268
Via otber routes. &o... ......... 8,810

Total CT088 overland. ...... 4,112

221

*"8'65

13,816

805

i"6'4'2

2,447

2,377

530

"70'6

1,236

6,694
Deduct shipments—
Overland to N. Y.. Boston, &o..
Between interior towns
Inland. Ac, from South

1,472

3,6'o"i

Total to be deducted...... .... 786 5,073

Leaving total net overland'.. 3,326 11,869 1,141 1,621

Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year bas been 3.3.6 bales, against 1,141 bales for the

week in 1903, and that for the season to date the aggregate net

overland exhibits an increase over a year ago of 9,748 bales.

In Sight and Bpinrurt'
Takings.

Receipts at porta to Sept. 23
Net overland to Sept. 23
Southern consumption Sept. 23..

Total marketed. .. ....

1904. 1903.

Week.

289.148
3,326

38,000

330,474
32,6.59

883,133

32,289

Since
Sept. 1.

632,448
11.369

lll.OuO

754,917

Week.

200 262
1 141

40,000

241,403

Since
Sept. 1.

352,047
1.621

120,000

473668
Interior stocks in excess

Came Into sight during week.
Total In sight Sept. 23

North, spinners' tak'gs to Sept. 23

66,950

83.641

26 628

26S,03I

~84,460

49.347

623 016

98.294

Movement into sight in previous years.

Week— Balft
1902 -Sept. 26 371.003
1901-HepU 27 230.319
1900 Sppt2H 354,250
1899-8ept.29 354,865

Since SciU. 1— BaleM.

1902 S(>pt 26 I,fl35,7fl4

IPCl-Hopt. 27 5*5.028
1800-Srpt28 H31.576
1899—SepU 29 1,054,568
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yi'OTATIONS FOK MlDDUNG COTT IN AT OtUER MaIIKKTS.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOHINO QUOTATIONS FOB MIUDLINO COTTON ON—
Week etuiing
Hept. 23. Sal'day. Monday. Tiutday. Wed'day.

1013,8

ThurBd'y

10\

Friday.

Oalyeiiton. .

.

10i« lOia 10^ 10\
New Orleans 107,8 101,8 10»,8 10\ \0\ lOV
Mol)ll() lOie 105,e 105,6 100,8 lOOg 1068
Havaiinoh... IC 10:«,8 106,8 ICa 10>« lOin
Oliarleston 10>« 10>e lO"* lOHi 10i« 10i«

WlliulTijfton. 106,8 10i,H 105,8
Norfolk IOBh 1012 101< 10!>J 10^8 101»,8

1130BOHtOD 1090 10«0 10-PO 1110 11-30
Baltimore... 10-50 10-50 10-75 10-75 11-00 11-00
Pblladelpb'a 11-15 11-10 11-35 11-55 11-55 1145
Aujnwta.

—

1038 lO'ia 107,8 lO'hft 1011,6 1011,8
Memphis

—

10<>8 IOSb lOV 11 11 11
St. Loats 10»a 1010 101^ 105i 10'8 11
Hoaston ... ICia lOHi 10l>8 105a 10^ 10\
Uttle Rook.. g-'e 91^18 016,8 916,8 IOI4 10>4

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta. 10>«
Oolambaa, Oa. . IOI4
Oolumbus.Mlss 919

Natchez 100,8
Raleigh 10i«

Shreveport 1068

Louisville llifl

Montgomery . . IQi^
NaahvlUe. lOOs

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in tiie New Orleans
cotton market the past week have been as follows.

I

Sat'day,
Sept. 17.

Sept.—
Range .

.

Oloelng..
OCTOB'S—
Range .

.

Closing..
Dbc'bee—
Range .

.

Closing.
Jan'ART—
Range .

Olosmg..
March-
Range ..

Closing..
OOHB—
Spot
Options.

10-37
10-38- -

Monday,
Sept. 19.

Tuesday, Wed'day,] Thurtd^y
Sept. 20. Sept. 21. Sept. 23.

Fndav.
Sept. 23.

10-75--92 10-73-96 10-80--89
10-48--50 10-88--69 10 88--89 10-72--74 10-dl--82

I

t I

10-21--28 1017--32 10-26 -48 10-54--73 10-50--74 10 58- 69
10 27--28il0-32--33 10 47--43jl0-66--67|l0 51--53|10-58--59

10-28--36 10-23--39 10-32--58 10-62--84 1 0-60--83 10-66-79
10-34--35 10-38--40,10-37--58 10-75--76 10-61--62 10-69--70

10-33--4l'l0-29-
10-40--4lil0-41-

45 10-39--65 10-69-
45 10-e4--65 10-81-

10-48--56 10-44--61

10-55--56J10-60--61

Steady. Firm.
Qnlet.

I
Steady.

10-55-
10-79-

Flrm.
Firm.

•7910-83-
80 10-99-

•89|10-73--85
69,10 76-77

-89 10-67-
-82 10-68-

-05 10-85-08 10-91-04
00 10-86--87 10-94--95

Firm.
Steady.

Eai?y.
Steady.

Qnlet.
Steady.

WBATHER Reports byTeleqraph.—Advices to us by tele-

graph this evening from the Sonth indicate that on the

whole the weather has been favorable during the week and
that cotton is opening rapidly. Picking has made very satis-

factory progress, and the movement to market has been on a

liberal scale. In portions of Arkansas it is claimed that

dry, warm weather is needed to mature the crop. Oar Mem-
phis correspondent states that in his vicinity a poor top crop

is generally reported, and from some points elsewhere there

are complaints of injury to cotton by dry weather.

Oalveston, Teaas.—Picking is progressing well, and in
some instances farmers are delaying the marketing of cotton
to take advantage of the fine weather for gathering. It has
rained on one day of the week, the rainfall being one hun-
dredth of an inch. Average thermomater 81, highest 87,

lowest 75.

Abilene, Texcw.—There has been rain on four days during
the week, the rainfall being one inch and fifty-two hun-
dredths. The thermometer has averaged 74, the highest
being 90 and the lowest 58.

Brenham, Texas.—There has been rain on three days of the
past week, the rainfall reaching fifty-one huadredths of an
inch. The thermometer has averaged 80, ranging from 69
to 91.

Oorpris Chriati, Teojas.—There has been rain on three days
during the week, the rainfall being eighty-one hundredths of
an inch. The thermometer has ranged from 74 to 88, aver-
aging 81.

CWro, Tea;a«.—There has been rain on three days during
the week, the rainfall being one inch and nine hundredths,
Average thermometer 82, highest 95, lowest 68.

DaUaa, Texas.—We have had rain on one day of the week,
the precipitation being one inch and fourteen hundredths.
The thermometer has averaged 81, the highest being 95 and
the lowest 67.

Henrietta, Texas.—There has been no rain during the
-week. The thermometer has averaged 78, ranging from 69
to 96.

Huntamlle, Texas.—We have had rain on one day of the
past week, to the extent of twenty-hundredths of an inch.
The thermometer has ranged from 68 to 98, averaging 83.

Kerrville, Texas,—The rainfall for the week reached twenty
hundredths of an inch, on two days. Average thermometer
77, highest 90 and lowest 84.

Lampasas, r«ra«.—There has been rain on two days dur-
ing the week, the precipitation reaching eighteen hun
dredths of an inch. The thermometer has averaged 79, the
highest being 93 and the lowest 66.

Longview, Texas,—The week's rainfall

hundredths of an inch, on three days,
has averaged 76, ranging from 58 to 94.

Palestine, Texas,—We have had rain on two days of the
past week, the rainfall being seventy-eight hundredths of an
inch. The thermometer has ranged from 64 to 92, averag-
ing 78.

has been forty-one
The thermometer

Paris, Texas.— \\, has rained on two days of the week, the
rainfall being twenty-six hundredths of an Inch, Average
thermometer 78, highest 97, lowest 56.

San Antonio, Texas.—We have had rain on two days of the
week, the rainfall being seventy hundredths of an loch. The
thermometer has averaged 80, the highest being 92 and the
lowest 68.

Weatherford, Texaa.-Thexe has been no rain during the
oast week. The thermometer has averaged 77, ranging from
61 to 93.

Shreveport, Zouteiana.—There has been rain on one day
during the week, the rainfall being twenty hundredth? of an
lech. The thermometer has ranged from 62 to 94, aver-
aging 78.

New Orleans, Louisiana.-The week's rainfall has been one
inch and seven hundredths, on four days. Average ther-
mometer 82.

Columbus, Mississippi.—There has been rain here on two
days daring the week, the rainfall being one inch and seventy-
seven hundredths. The thermomfeter has averaged 74, the
highest being 92 and tbe lowest 56.

Inland, Mississippi.— DeteriorsXioxx of cotton has been con-
siderable the last four weeks—some putting it as high as
forty per cent. Dry all the week. Thermometer has aver-
aged 75-1, ranging from 49 to 93.

Vichiburg, ilfisswsippt.—Picking is progressing rapidly.
We have had only a trace of rain the past week. The ther-
mometer has ranged from 65 to 90, averaging 79.

Helena, Arfcanat.?.—Rain interferes with picking. There
has been rain on three days of the week, the rainfall being
one inch and thirty-nine hundredths. Average thermome-
ter 74-1, highest 90, lowest 53.

Little Rock, Arkansas.— Gto^s are very late and need dry,
warm weather to make them mature, We had rain oa five

days daring the week, the rainfall being thirty-three hun-
dredths of an inch. The thermometer has averaged 75, the
highest being 89 and the lowest 63.

Memphis, rennessee.—Cotton is opening rapidly and pick-

ing is general. A poor top crop is generally reported. Rain
has fallen during the week to the extent of forty-nine hun-
dredtoB of an Inch on two days. The thermometer has
averaged 73, ranging from 52 5 to 87 2.

Nashville, Tennessee,—We have had rain on one day of the
week, the rainfall being six hundredths of an Inch. The
thermometer has ranged from 52 to 90, averaging 71.

Mobile, Alabama.—The weather has been fine for cotton
picking and excelUnt progress has been made. Good rains
fell yesterday in Eastern Mississippi and some sections of

Western Alabama. It has rained on one day of the week,
the raiofallbeing twenty eight huadredths of an inch.

Average thermometer 80, highest 90, lowest 65.

Montgomery, Alabama.—The weather has been perfect for

gathering the crop. There has been no rain during the week.
The thermometer has averaged 78, the highest being 93 and
the lowest 57.

8elma, Alabama,—There has been no rain the past week.
The thermometer has averaged 73, ranging from 58 to 94.

Madison, F2orida.—There has been a light shower on one
day during the week. The thermometer has ranged from 61

to 90, averaging 76.

Smyrna, Georgia.—Crops are being in j ared by dry weather.
We have had no rain the past week. The thermometer has
ranged from 54 to 86, averaging 72.

Savannah, Georgia.—There has been rain on one day dur-
ing the week, the rainfall being sixty-seven hundredths of an
inch. Average thermometer 77, highest 90, lowest 84.

Augusta, Georgia.—We have had rain on two days of the
week, the precipitation being eighteen hundredths of an
inch. The thermometer has averaged 74, the highest being

9J and the lowest 58.

Charleston, South CaroHna.—The. rainfall for the week has
reached forty-nine hundredths of an inch, on four days.

Average thermometer 75, highest 89 and lowest 64.

Stateburg, South Carolina.—The weather has been fine for

cotton, which is opening with unprecedented rapidity, caus-

ing a general and active demand for pickers There has
been light rain on one day daring the week, to the extent of

two hundredths of an inch. The thermometer has averaged
72, the highest being 90 and the lowest 68.

Greenicood, South Carolina.—There has been no rain the

past week. The thermometer has averaged 71, ranging from
59 to 84.

Charlotte, North Carolina.—We&ther fine for the gathering
of the crop. We have had rain on one day of the past week,
the rainfall being three hundredths of an inoh. The ther-

mometer has ranged from 46 to 87, averpging 70.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named, at

8 A. H. Sept. 23, 1904, and Sept. 25, 1903.

New Orleans Above eero of gauge.
Memphis .....Above lero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vlokeburg Above zero of gauge.

Sept. 23, '04. Sept. 25, '03,

Feel.
4-1
4-9
1-2
0-2
6-7

Feet.
4-9

12-7
1-0

00
18-3

Jute Butts, Bagging, &c.—The market for jate bagging
has been very quiet during the week, and prices are nomi-
nally unchanged at 6;^^. for 1^ lbs. and QJi'i. for 2 lbs.,

standard gr:ide. Jute outts continue dull at 1^31/^c. for

paper quality and 2@2i.^c. for bagging quality.
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India Cotton Movement fkom all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending Sept. 22 and for the season from Sept. 1

to Sept. 22 for three years have been as follows.

Beeeipt* at—

Bombay.

1904.

Week.

7,000

Since
Sept. 1.

24,000

1903.

Wuk.

7,000

(Since
Sept. 1.

24,000

1902.

TTeefc.
Since

Sept. 1.

2,000l 11,000

Mxportt
from—

Bombay—
1904....
1903....
1902. . .

Oaloutta -
1904....
1903....
1902....

Madras—
1904....
1903....
1902....

All Others-
1904
1903
1902

Total aU—
1904
1903
1902

For the Week. Since September 1.

Great
Britain,

Conti-
nent.

1,000
1,000

1.000

2,000
3,000
2,000

3,000
4,000
3,000

Total.

1,000
1,000

1,000

2,000
3,000
2,000

Great
Britain.

1,000

Conti-
nent. Total.

3,000
4,000
3,000

1,000

10,000
3,000

1.000
2,00i)

,

3,000

1,000
1,000

8,000
10,000
9,000

11,000
3,000

1,000
2,000
3,000

1,000
1,000

10,000
23,000
15.000

8,000
10,000
9,000

10,000
24,000
15.000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,

Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.

The following are the receipts and shipments for the past

week and for the corresponding week of the previous

two years.

Alexandria, Egypt,
September 21.

Receipt* (oantars*)—
This week
Since Sept. 1

1904.

55,000
106,000

1903.

90,000
173,894

1902.

110,000
188,821

Exporta (hales)—

To Liverpool
To Mancnester ......

To Continent
To America

This
week.

3,500

3,."o'6

750

Since
Sept. 1.

5,250
3,500
11,600
1,760

22,000

This
week.

3,697

Since
Sept. 1.

5,744

8,035
400

This
week.

2,988

2,247
200

7,750 3,697 14,179 5,435

Since
Sept. 1.

3.834

10,165
421

14,420

* A cantar is 98 lbs.

Manchester Market.—Our report received by cable

to-night from Manchester states that the market is quiet for

yarns and firm for shirtings The demand for both yarn and
cloth i3 improving. We give the prices for to-day below
and leave those for previous weeks of this and last year for

comparison.

^^11
Sep,

1904.

32« Oop.
Tmst.

d. d.

83e 9916
S'g «9*8
9i«

'»9''e

93,ft'»9''8

93,e«9''8
9% 9913,

g

8)4 lbs. Shirt-
ings, common

to finest.

8. d. a. d.
5 7Jfl«8 7»«
5 10 99
5 11 99 1
6 «9 3
6 '?9 3
6 'a9 3

Oott'n
Mid.
Uplds

1903.

32< Oop.
Twist,

d. d.
8i6,a®9i«
815,«'3>9»,6

9 99S8
8''8 99i«
9 9988
8'8 99»*

8Hlbs. Shirt-
ings, common

to finest.

8. d. 8. d.

8 98 6
8 98 6
8i«98 6
8 98 4ii3

9 98 4^
7i«98 3

Oott'n
Mid.
Uplds

d.
6-70
6-86
6*52
6-36
6-58
6-20

Government Weekly Cotton Report.—Mr. James Berry,

Chief of the Climate and Crop Division of the United States

Weather Bureau, made public on Tuesday the telegraphic

reports on the crops in the Southern States for the week
ending Sept. 19, summarizing them as follows:

Complaints 'of cotton shedding are still reoelTed from the eastern
section and the northern portion of the western section of the cotton
belt, but reports of rnst are not so general. Except in North OaroUna,
the staple Is opening rapidly in all districts, In some localities prema-
turely, and ploklnsr Is general, although delayed by rain In portions of

Texas, from which State, as well as from Georgia, soarcity of pickers
Is reported. Dry weather is causing injury to late cotton generally in

the central and eastern sections, and a light or no top crop Is indicated
In the central and western districts, while worms ana caterpillars are
oauplng Injury In Oklahoma, Louisiana, Alabama and South Carolina.
In Texas the boll-weevils continue as damaging In southwestern,
ooaet, ofntral, eastern, and a number of northern oonntles as the
advancement of the season permits.

New England Cotton Mill Situation—Resumption of
Operations,—At a number of points In New England where
cotton mills were running on short-time or were wholly idle,

operations are being graduaUy resumed. At Fall River,

however, the situation is unchanged, and it is believed that

no attempt In the very near future will be made to start up
the mills against which the strike is operative.

Egyptian Crop.— Meesrs. Choremi, Benachi & Co. of

Boston, and Alexandria, Egypt, write under date of Alex-
andria, September 3d, as follows:
The crop news continues favorable all over the country. The

weather lately has been somewhat cooler, but this has had no effect In

delaylngthematurlngof the bolls. Picking Is expected to begin in

about fifteen days.

Shipping News.-As shown on a previous page, the

exports of cotton from the United States the past week have

reached 151,174 bales. The shipments in detail, as made up
rom mail and telegraphic returns, are as follows:

Total bales.

New York—To Liverpool, per Bteamers Auranla, 1,200

—

Cevlo, 7.078.... Oceanic, 613 8,790
To Hull, per stfamer Martello, 350 .,.. 350
To Havre, per steamer La Lorraine, 1,350 1,350
To Antwerp, per steamer Flnnland, 1,159 1,159*

To Barcelona, per steamer Athalie, 3,624 3.624
To Yarmouth, per steamer Prince Arthur, 100 100

Nkw OBLBAN8-T0 Liverpool—Sept. 20-8tr. Senator, 6,897 6,897
To Havre—Sept. 20-8teamer Colonian, 7,967 7,967
TO Antwerp—Sept. 20-SteamerOolonlan, 703 703

OAivESTON-To Liverpool- Sept. 17 - Steamers Indian, 21,44P;
Workman, 16.610 37,959

To Havre- Sept. 17 Steamer Madawaska, 13,240
Sept. 21—Steamer Alexandrian, 8,180 21,420

To Bremen—Sept. 19—Steamer Oassel, 13,941— Sept. 21—
Steamer Alexandrian, 3,227 17,168

SAVANNAH—To Havre—Sept. 22—Steamer Eolo, 5,800 5,800
To Bremen— Sept. 20- Steamers Louisiana, 12,166; Rose-
bank, 7.150 19,816

To Hamburg—Sept. 20—Steamer Roeebank, 200 200
To Rotterdam-Sept. 22-8t6amer Zeeburg, 1,272 1,272
To Reval- Sept. 20 -Steamers Lonlelana, 200; Roeebank,
100 300

To St. Petersburg-Sept. 20—Steamer Louisiana, 250 250
To Gothenburg—Sept. 20-8teamer Louisiana, 200 300
To Oporto Sept. 20 Steamer Louisiana 100 100

Wilmington—To Liverpool—Sept. 20—Steamer City of Qlou-
oester, 8.054 8,054

Newport News-To Liverpool—Sept. 17—Str. Kanawha 1,000 1,000

BosTOB-To Liverpool -Sept. 14-8teamer Cymric. 952 ....

B*XTmORB—To Llverpool-Sept. 9-Str. Ulstermore, 1,545

PHILADELPHIA-To Liverpool -Sept. 16—Str. Haverford, 1.988

8AH FRAH0180O—To Japan—Sept. 20 Steamer Korea, 8,250...

952
1,545
1,988
3,250

TotaL 151,714

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows.

Oreat French Qer- ^Oth.S'rope-. Mexico

,

Brit'n. ports, many. North.
9,140 1,260 1,159
6,897 7.967 703

37,958 21,420 17,168
...... 8,50019.516 2,022
8,054
1,000
952

1,545 ...... ...... ••••*
1,983 ...... .•«..* ......

New York.
N. Orleans.
Galveston.
Savannah

.

Wllm'gt'n.
N'p'tNewi
Boston ....

Baltimore.
Phii'delD'a
San Frail..

Total.... 67.535 36,537 36.684 3,384 3,724 100 3,250 161,714

The exports to Japan sinoe Sept. 1, 1904, have been 4,650

bales from Pacific ports.

Cotton freights at New York the past week have been

AS follows.

South. ac. Japan. Total.
3,624 100 15,378

15,667
76.847

100 27,438
8,054
1,000
952

1,545
...... 1,988
3,250 3,250

Liverpool... e

aianchester c.

Savre e

Bremen c.

Hamburg e.

Antwerp e.

9hent,y.Antw'p.e.

Eleval, indireot..e.

Eleyal, via Oanal.e.

Baroerna, Oot.S.e.

9eno«... ...e.

rneste e

Javan (via 8uez).e.

Batur.

18

17

221a

SO
85
20
86
28
26
30

25-27 Jfl

83925

iron.

18
17

22%
30
26
20
86
28
26
30

26-271*

23925

Tuei.

18
16
22i«

28»30
86

18920
26
28
26
29

25-27i«

23925

Wednes. Thurt.

18
16
22ifl

88980
26

18920
26
28

26
29

25-27 1«

28925

18

16

221s
28930
25

18920
20
28

86
28

85-27 14

33025

jy».

18
16
22ifl

26
26

18920
26
28
26
28

26-27%
23926

Qootations are cents per 100 lbs.

LrvBEPOOL,—By cable from Liverpoolwe have the following

statement of the week's sales, stocks, Ac, at that port.

Sales of the week bales.
Of which exporters took. ..

Of which speculators took.
Sales American
Actual export
Forwarded
Total stock—Estimated..
Of which American—Est'd.

total import of the week.
Of whleh Amerloan

Amount afloat
Of which American

Sept. 2 Sept. 9. Sept. 16

82.000 46,000 31,000
1,000 1,00c
8,000 1,000 1,000

20,000 35,000 21.000
1,000 2,00( 8000

87,000 63,000 43,000
190,000 147,00(J 126.000
118,000 82,000 69,000

9,000 11.000 85 000
4 000 6.000 13 000
51000 85 000 153 000
34 000 72 00C 140.000

Sept. 23.

22,000

1,000
15,000
3.000

53,000
109,000
49,000
40 000
84.000
189000
174,000

The tone of the Liverpool market for spots and futures

each day of the week ending Sept. 23 and the daily closing

prices of spot cotton, have been as follows.

Spot.

Market, }

12:30 P.M.
I

Mid. Upl'ds.

Sales
8peo. Aezp.

Futures
Market
opened:i

Market,
4 p. M.

SaVday. Monday.\ Tuesday. Wed'day. Thursday Friday.

Irregular

6 80

4.000
200

Moderate ir,~„ularbaslnoM '"«"«'"

6 78

6,000
300

6'70

4,000
200

jteadT atUniA* hnt^tesdy at

596 pti. i*^";SL^"^ e«8 pit.
adTanoe. <•»»"»• adranoe.

Qnlst, at Onlet at Very ifdT'Br'lrifdj
i pti. d<<0. Za3 pti.

I

7(89 pto. 11<»U P"-
to % pt» ad decline. ' advanne '

«(i»<>no«.

Irrexular.

6 70

4,000
200

rirm at
6^7 pU.
advance.

Qalst.

668

4000
200

Irreir. at
las ptt.
decline.

Steadr-
tinch. to
1 pt. iieo.

Dull.

6 63

3.000
300

QQlet at
102 pU.
decilD*.

Firm at
nas ptR.
pilTRrioo.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of Uplands, Qood Ordinary

clause, unless otherwise stated.
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Sat.
Sept. 17.

12ifl| 1 124
p. M. P. H. p. M,

ITIon.

Sept. 19.

Tuea.
Seijt. 2o

I

4
r.K.

12>«
P.M.

September.
Sept. -Oct...
Oet Nov..
Nov.-Doe...
Deo. -Jan...
Jan. -Feb ..

Feb. Mob. .

Mch. -April.
April May
May- Jane..
June- 'uly.

Jaly-AOK

le 18*6 11
ft 76' 6 72
B68 * «V!

' »1 5 67
5 60 A 5fi

S 60 6 5.'.

8 61 6 ^6
f< 61 6 66
5 6116 50

d.
\
d. \ d.

6 7216 09 6 14
ft 74 6 (>9 ft 76
6 64 5 "iW 6 67
ft 61 5 67 8 65
ft 6" 8 6ft 5 63
6 67 6 53 5 61
6 67 6 ft3 6 61
ft 68 6 54 ft 62
5 68 8 ^4 ft 62
5 68 5 54 5 62

4
P.M.

d.

6 If
5 7f-

5 «^
6 66
5 64
6 62
5 62
6 fir-

6 6:-

6 6S

Wed.
Hepl 21.

12'a| 4
p. M. p. M.

d.
s 23
\ 8h
5 78
^76
-.74

ft 72
5 72
n72
ft7d
5 78

Thurs.
Sept. Zi.

12>«| 4
P.M. P.M.

d. d
6 27 6 '^6

6 92 ft 90
6 8^5 80
ft 79 6 78
6 77
6 7ft

5 76
5 76
5 76

6 7«
ft 74
6 74
6 74
5 75

5 76 8 75

d.

6 26
5 91
ft 81
ft 79
5 77
ft 7ft

ft 76
6 76
6 76
8 76

Frl.
Sept. 23

12>« 4
P.M. P.M.

d.
6 25
5 89
6 80
ft 78
6 76
6 74
5 74
ft 74
5 76
6 75

d
6 34
ft
9-

6 88
ft »6
ft Si
6 82
6 b2
ft 83
8 83
6 83

BREADSTUFPS.
Friday, Sept. 23, 1904.

Locally there has been only a limited volmue of businees
transacti-d in the market for wheat flonr. Mills have held
for nncharg'd prices, tut owing to an nLsettled market for

the graiD fl >nr buyers have oeen iDcllned to hold off. Ad-
vices from the interior markets have reported fair sales, both
to exportpfs and the domestic trade, and at a steady basis of

values. The demand for rye fl mr nas continued of a small
jobbiog character; prices have been unchanged and steady.

Corn meal has had only a limited sale; prices have been un-
charged.

Si ecnlation in wheat for future delivery has been fairly

active. Early in the week there was an easier tendency to

prices. Ihe crop news from the spring-wheat States and
Canada was of a more encouraging character. The' crop
movement in the Northwest also was fairly full, and this,

coupled with wmker European advices, due to the large ex-

ports of wheat to Europe during last week, were the princi

pal dt pressing factors Bear interests showed a digpositlon to

take a more bg^ressive stand and there developed moderate
selling for the account of loDge to liquidate their accounts
During th»- second half of the week there was a better tone
to the market and p-rt of the declite was recovered. Ttie

interior markets turted decidedly stronger, inflaer ced by
unfavorable, wet weather in the Northwest for harvesting,
and reports were current of a probable decrease in the move-
ment of the winter- wheat crop. Fair buying for foreign ac-

count also developed in tbe local market. The spot market
was easier earlier in the week, but recovered; business
locally has been quiet. To-day the market was firmer on
prospects of smaller receipts of winter wheat, unfavorable
weather for threshing the spring-wheat crop and mm )rs that
France may reduce her import duty on wheat. The spot
market was firm ^r but quiet.

DAILT 0LO8INO PRICES OF WHBAT FUTDBBS IK NEYT YORK.
Sat. Hon. Tutt. Wed. Thurs. ^ri

No.2redwlnter, f.o.b... 119 117ia 118% 118i« llS's 120%
Sept. delivery in elev.... 116 113 114H 114 11638 1164
Dec. delivery In elev.... 113B8 lll^* 113>4 112% 114 11'>''8

May delivery In elev 113'* 111 112"'8 11238 113% lisos
DAILY OLOSmO PBIOES OF WHBAT FnTTTKES IN OUIOAOO.

Sal. Mon, Tues. Wed. Thurs. fri.

Sept. (leUv. In elev 107 IO514 107 loeia 10778 111
Deo. dellv. In elev 109 10778 109J« 109 llO^a llSTg
MaydeUveryin elev Ill 109''8 lH^a 110»8 112J4 11438

A moderate amount of speculative interest has been shown
in the market for Indian corn futures, but the tone has been
unsettled, owing to the wide difference in the views of ex-
perts as to \hf s'ze of the crop. One authority early in the
week gave cu' an estimate of 1,900,000,000 bushels as the
probable yield of the corn crop. The Cincinnati "Price
Current," in its weekly review of the crop situation, says
that 91) per cent of the corn crop is secure from frost, and
that th- re is a practical certainty of a yield of 2,300,000,000
bushels or more under any circumstances. There have b en
reports during the week of damage from frost in the corn
be/t, but they have been looked upon as exaggerated, and
during the latter part of the week prices showed a sagging
tendency. The spot market has been quiet and the course of
pi ices has been identical with futures. Today the market
was lower on favorable weather, but rallied at the close with
wheat, The spot market was moderately active.

DAILY CLOSIMO FKIOEB OF NO. 2 MIXXD CORN IN NEW YORK.
Mon TuM. Wed. Thurt. Fn
57>« 59»4 58% 6 l>8 68
5«>4 88 57ifl 6t3l9 66%
56^4 5788 56«i| 5fm fte^a
66I4 66 56 .... 56»e
2 MIXED CORN nf CHICAGO.
Mon Tues Wed. Thurs. Fri.
50% 52B8 52 &1Bb 52
4S<68 6m SOVi 50 5014
494 50% 49i« 49 49i«

Oats for future delivery at the Western marKet have been
quiet and there has been a gradual sagging of values The
movement of the crop has coutioued neavy, and uuder free
ofiEeritjgs from the country at lower prices the market has
yielded. Increasing stocks at primary markets also have had
a depressing iijflaence. Locally the spot market has been
quiet and easier. To-day tb^- market was quiet and easier.

DAILY CLOSIHO PaiOBS OF OATS IN NEW YORK.

Sal.
Cashoornf. o b 58I4
Sept. delivery In elev 87
Deo. deilverv in elev..... 66%
May delivery in elev

DAILY CLUSINO PRICES OF NO.
Sal.

Sept. delivery in elev M
Dec. delivery In elev..... 60>4
May delivery In elev. 49is

Sal.
No. 2 mixed In elev Norn.
No. 2 wblte In elev Nom.

DAILY OLOSINO PRIOES OF NO,
Sat.

Sept. l^Mvery In Mev.... Si's
Deo. delivery In elev 32 08

May delivery In eiev 35

Hon. Tues. Wed. Thtira. Pri.
Nom. 34% Nom. Nom. Nom.
37*4 Nom. Nom. Nom. Nom.
2 MLXBD OATS IN CHICAOOi
Mon. Tues, Wed. Th^rs. Frx.
81 3 lie 3078 S0»4 SOifi
S2i« 32^ 31''e 3 1 3s 3078
34ifl 34% 343s 3378 3314

Following are the closing quotations:

FLOUR.
Flne...._^ Nominal.
Superfine f3 7ft 38 fO
Extra, No. 2 3 9ft ®1C0
Extra, No. 1 4 15 '94 60
Ulears 4 65 «% 20
Stralgbto 5 25 a6 00
Patent, spring 6 25 «6 96

Fat«nt, winter $6 60 46 10
City mlllB, patent. 6 60 36 95
Kyefloar.HDp«>rtlne 4 40 94 80
Buckwheat floor.. Nominal.
Com meal—
Western, etc 3 10 93 16
Brandywlne 3 15 93 20

Wbeat, per bnah—
N Duf.No. 1
N. Dul., No. 2
Red winter, No. 2..
Hard winter. No. 2.
'ats—Mixed, p. bash.
White S6>s93i4i«
No. 2 mixed Nominal.
No. 2 wblte NominaL

0. o.

f.o.b.126%
f.0.b.l2dS8
f.o.b.l20%
f.o.b.llft's
34 935

ORAIN.

Oom, per bush— 0. e.
Western mixed 84 tlBS
No. 2 mixed f. o. b.58
No. 2 yellow t. o. b 60>«
No. 2 white t o. b.61

Bye, per bosh—
Western 79 9%4
State and Jersey.... NomlaaL

Barley—West 5ft 968
Feeding NominaL

Exports of Grain and Flonr from Pacifle Ports.—The
exports of grain and flour from Pacific ports for the week
ending Sept. 22, as received bv telegraph, have beK>rj as follows:
From San Francisco to United Kiogdom, 105,000 busheli
barley and 18,( 00 bushels wheat, and to various S«Qth Pacific
ports, 12,306 bbls. flour.

Combining these figures with those for previous weeks, we
tiave the following, which covers the exports to foreign
countries for the period since July 1, 1904, comparison being
uiade with the corresponding period of 19 3.

Exports Flour, Wheat, Oorn, Oats,
from— bbls. bush. bush. bush.

«an Fran. 22«,455 100,809 9 768
PngetS'd. 201,185 24,^20 4,638 198
Portiand.. 102.687 119,689 8

Barley,
bush.
592.087

hu$k.

""288

Total.... 633.327
rot. 1903. 521.665

24=>,018
416.500

4.647
4.692

974 592,087
3,431 1,499,474

2C8
363

OovEBNMENT Weekly Grain Report.—Mr. James Berry,
Chief of tbe Climate aud Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
Sept. 19, summarizing them as follows:

OoRN.— Late corn is maturing rapidly In the western portion of the
belt, but the crop Is ripening slowly in tbe eastern and central sections
and needs ten to twenty days of favirable condition" to be fafe from
frost. While damaKing fronts ooourred in portions of the upper Mis-
sissippi Valley, and a considerable portion uf the crop was damaged
Id Wisconsin and some on lowlands In parts of Minnesota and Iowa,
the agKregate frost damage la the last-named State was not serious.
OattlDg Is now general in all sections.
8PBIN0 Wheat. Uprlng-wheat harvest Is praotloally completed,

except in tbe northern portion of North Dakota, and thrashlne l-i well
advanced In MloneBota and South Dakota, half doae In 'Vai'hlngtou
and nearlne completion In Nebraska, bat delayed by rain in eastern
North Dakota.

The movement of breadstuSs to market as Indicated in the
•tatements below is prepared by us from figures collected
by the New York Produce Ifixchange. The receipts at
Western lake and river ports for the week ending Sept. 17

and since Aug, 1, for each of the last three vears have been:

ReeHvti at— Flour. Whtat. Oom, OaU. Barlsy. Bts.

BblLlBAIbi Bwfh.601ht Su4h.5eib< Buth.Si lb 9uiV48(bt Bum lbs.

Ctaloago 119,616 9:8 493 4,864,600 1,503.800 652.078 47,500

UUwaokee.. 49.700 814 723 19,950 281.00C' 8L2.SS0 85,600

Dalntb 93,000 386 017 26»,61v 801.606 47,878

Uinneapolis. 1 667,83 1 88.890 1,800.500 608.920 08,900

Toledo 161. ^0 240.000 478.8L0 8,800

Detroit 8,800 60,695 147,775 187,905

Cleveland ... 16,555 29,730 137.893 366.68e

St. Lonli .... 50,7 777 904 116,200 433.040 26,000 £,400

Peoria 18,860 20 800 886,000 ace,6o< 48,800 7,900

Kansas City. 1,381 600 178.800 11 .40C>

Tot.wk. 1904 348,631 F,6«8 089 5,468,608 5,050.88^ 8.387.0B8 811,383

Same wk. '03. 420.420 7,080 883 5,04S.439 3,8 J i.87. 2.874,158 184,570

Samewk.'Oa. 440.481 9,180.634 8,593,643 4,8«4,6t;4 1.604,065 489,806

Since Aug. 1.

1904 S,838.7F8 39 317,643 84,848.130 S8.07 1.084 6.173.0S^ 1,128 918

1903 2,368.306 35,119.676 87.414 4? J 84 189.688 0,885 209 1,073.040

iiwa 3.848 98 S7 3J6 0rti lt.H3l,J64 89,a-a,7-:r R.45=',10S >'.137.133

The receipts of dour aud graia at the seaboard ports for

the week ended Sept. 17, 1904, follow:

RttHvts at—
New York
Boston .......

M >Dtr''al ......c

Pblladelpbla
Biltlmore
Klohmo"d . ,.

>ew Orleans*...
N^wpotNew» 2l3«i
Norfolk 1,000
CrHiveston
Port I a Dd, Me
Mubile . 4,061

• ••«»r. 'fHlat, Osrn, omts. xiardr Mti
kki> kHtft iut*. >«•« twik »«<k.

101.691 59.000 .•81.675 628 600 16,810 076
e7.M76 R0,048 81X3^4 dSS 1,818
i8..->5a 65.0 1 37 MIS es.5»3
aH,44tl 74417 3M«a 117.353 800
40,6S9 li!6.H99 :«.9U 74,7as 81.717
6.160 21.708 20.688 27.453 2,018

10 ,S<!8 10.000 87.000
2l3«i ^7,114

19,200
67.704
83,641

18,83S
8 7S0

Total week .. ,., 209.039 354.095 98-<..Sa8 1.19^,548 1S.»31
\Veeltlu03 404.uUd l,S16,c63 1,291.509 1,144,403 9.495

25 628
46,^a8

• Beoelpts do not Inolade ersin patsluR through New Orleans for foreign
oons on throagh bills of lading.

i'otai ceoelpti at port! from Jan. 1 to Sept. 17 compare as

oilows for four yean:
dMHwts •/-

'loot-
1904.

....bbls. 12,846 910
1903.

14,^3i,207

~71.S88.650
76.I6S.64U
87 998 960
8.4(11 ;98
8,391.9S8

1908
14 778.780

9a8<S.490
lii,'7i62i
86. : 2.b50
I.613.6U
8,684 I 5i

1901.
16.881,880

Wheat
Cora

...busk. 31.875.87"8
" S9.877,7H4

118,1147.059
t4S8:9.63i

Oats ' 88.4"0.689 66,541,4;^

Barley
Hye

... '• 8,2^tt.7ai

„ • 693.9J8
8.3.9.713
8,91)1,047

Totalvrsln " 106.60l.93S 191.3^4,913 145,671.466 875,689,030

The exports from th . several a jau^ard parckiortiie week
ending Sept, 17, 1904, are skown in the annexed etatemeut:
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MmvtrU /rom— kuth.
Raw York.
ioston 9.»56
PortiKiio ve
PklUdelphia.
laltlmui
HawOrlMn
Norfolk
BtwnrtNewi •• i„
Montrcal 18.199
Uoblie *«.Oil

Oarn,
hvh .

827.774
4.381
67,704

'"l.OOO
8.ac3

87.ii4
304.103

Flour,
6b(s.

68.314
6,717

26,648
80.777
3.908
1,01

S1.-I98

14.316
4,051

Oatl.
buih.
34.286

18,888

60
26

16.030
8,760

7,494

BarUf,

14,498

Total watk
Same 1 1ma '08.

281A5
647.777

658 238 180.0?4 77.80 J 7.484

_ 410.811 291.675 114,810 25,160 80,280

Tee deBtlnation oi tnese exporte for the week and since

July 1, 1904. !• as below:
Hour. ' —^ ^ Whtat.——

^

' ' TTotk Sintt July
Sept. 17 1, 1904. Sept. 17
DUO. buth
8^,155 8,966,068

Martrt* far
«M(fc ani $inti
July 1 t»—

Onitad SineAoiB
aontlnant •«

I M 0. Amariaa.
wait Indiat.....
Br.H.Am Colo'i

stkar aonatriai

Wttt Sine* July
Sept. 17. 1.1904.

14,498

-Corn,
W»««i 9in$*Jun

65 861
&H.841
10.B73
27,H33

ei9
O.Uiti

160 024
391,67o

73S,9«5
822.179
) 87.076
2X6.707
10.974
69 4C0

li500.401
8.^i)8,lb6

28,166
647,777

447,fa52

28,473

"4.442,493
19.691,807

463.335
160.»b5

681
88,197
9.863

t:88

658,233
410 S41

1, 18C4.
but'

3,268 829
8,b6H 677

46 304
8311,680
86,010
81.9r0

6 46T 830
ll.WTS.loljTotal. ..••^i

Total 1B03-08

The 7lBible enppiy ot grain, comprising the stocks Id

leranary at the prinolpAl polnti of accnmnlatlon at lake and

Mftboard ports, Sept. 17, 1804, was as follows:

kuth
772.000

(••t«r«at-
New Tork ••..;••

Do *aoat... .«< ••

Boiton. .. ^ 143000
PhlUdalphla ^ ,25*."0
BalUmora 1,2U1,jO0

Maw ariaanf.. -^..^^
»aiTeatoD ,^. 188 000
Moatraal ^,,^^ 36 o

foronto 14.000
nfaio 72ajuo

no afloat..
ToladO 343.000

oo afloat
Detroit 160,000

Do afloat
3uaafo

Do afloat
oftlwaakaa

00 ««o»t
Fort WlillaiB
Port Anhnr
DttlBth

u. ifloat......
MlimaapolU
at.Lonlt
„ Do afloat...^
SaniatOltT
Paoria..
In'lanapolti >^
oniiiBiUsiapiBiTar.
^Lakat
Oaaansiandrlrar. ..

kttfh.
196 ^"'i

17 003
68,. .-w

92 000
107,000

1,140.000

168.000
8b0,000
3u4,ui»0

102.000
6,000

868.000

1.876.d6'0

300 00*0

2,048,000 1,643, lOe 3,404,006

79,000

e84.od6

229.000

49,000

Totol 8ept 17, 1904
Total Sept. 10. 1H04
Total Sept. 19 1B03,
ToUl Sept. 20, 1002.

Total Sept. il, 1901.

78,000

'88.6'«'o'

4U,J00
670. 00

l.R89,0r6
2,69:^,000

2,064," 100

1,000
889,oU0

638.000
8a,000

.iTo 0000
. 18 116.000
.. 15.977.000
8i!,5<:fl.0O0

..38.685.000

68,000 473,000

8.000
106. .lUO

ies.'oo'o

87.000
76,000

1,699.000
418,000

6.663.000
4,7 l.OOO
7,v 07.000
8.431,000

13.9;jU.0O0

601,000

8,9Bl,'odo
1,100,000

218,000
1.613.000

55,.<uC

166."0C
613,000

16.1H1.0C0
11,H34,000
6,037.000
6.71t 000
8.463,000

am,
huth.

166,000

21,000

184,000

"id,o6'o

48,000

663,600

'
17,000

133,600

'sa.-ion

4,000

4 nnn
1,000

""o,oo6

1,888.000
1.194.O00
769.000
971.000

1,645,000

Ban*
ktti

148,001

2,oer

217,000

43,000

269,000

78i.e«

809,100
11,000

8,000

28' 000
1(jO,OjO

2.193,000
l.fO.iv^O
8,104 OO
1.1H1,00„
I,4l6.o0o

THE ORV GOODS TRADE.
New York, Fbiday, P. M. September 23, 1904.

Business in the cotton goods market daring the past week
has, if anything, been even smaller than of late, principally

owing to the irregularity that has existed In the coarse of

prices, Bayers have been confronted with the ap-«ctacle of
certain grades of goods advancing and others declining, and,
as a result, have apparently decided to hold off from the
market nntil each time as a more definite tendency has
developed. The goo is that have advanced have been those
that have been freely taken for export and of which the
stocks on hand have been reduced to a low level, while those
that have declined have been the ones that have been neg-
lected and are in conseqaence in plentiful supply. The
orders that have been placed during the week have again
been for goods for immediate delivery, and buyers still ex-
hibit no desire to anticipate thtir future needs. The export
demand has fallen off to some extent as far as China is con-
cerned, but India has appeared as a purchaser of standard
drills for near-by shipment and has also been inqoiricg for

gooda for future delivery. The woolen and worsted dress
goods market has been fairly active, but the demand has
been somewhat checked by the high prices. Men's wear
woolen and worsteds have been quiet, with manufacturers
devoting their time and attention to making delivery of the
large amonnt of goods that has been purchased.
DoMBSTio Cotton (*ood8.—The exports of cotton goods

from this tort for the week ending Sept. 19 were 5,086
packages, valued at |24S,137, their destination being to the
points specified in the tables below

:

Nbw Yokk to Sept. 19.
1904. 1903.

Week. Since Jan. 1. Week.

67
62

334
400

Since Jan.l.

Great Britain 1
3

"782

887
619

69,213
5,681

14.857
8,162

14,478
1,674

10,.^75
40,280
16,775

1,463
Other Earopean 1,082
China 112,383
India lO.lrtO
Arabia 872 3^,92^
Afrloa
West Indies
Mexico

34
4r6
33

802
3,101
374

64 8,0.50
531 21,v!r>7

18 2,301
Central America... 148 8,5»i0
Boath America 1,015 1 44.297
Other Countries 228 7,: 92

Total 8,086 182,201 3,729 349,270

Tnw VH.ne ut i h-S' New Yorft fxp. ptis t<inc« Jan. 1 has been
I10,fl4«,672 in 1901, aRHinst $11,181,025 in 1903.
Th« principal feature of the weeh has been the irregularity

in tbe price of sheetings, reductions In four-yard go )ds
havfng been followed by an advance in heavier weights. The

immediate effect has been a curtailment of business, for

buyers who were willing to operate for quick delivery have
now withdrawn from the market. On future deliveries the
views of home buyers and sellers are still too far apart for

any business to be po'^sible. The same conditions prevail in

the export division, where some orders for light-weight' drills

and eheetings for near- by shipment have been placed during
the week, but where nothing in the way of future business

is being transacted. The demand for standard drills from
India has been caused by the shortage of supplies in first

hands, which has created fears in the minds of buyers that if

they delay much longer they may be unable to obtain the
goods that they may require. No business of importance has
resulted from the redactions in bleached goods and sellers

are said to be disappointed with the condition of the market.
Sheets and pillow-cases are only in moderate demand.
Colored goods are moving moderately and an increase in

activity has followed the reduction in ticks. Fair inquiries

have been received for denims, plaids, cht-viots, etc. Busi-
ness in staple and fine grade ginghams has been far from
active, but prices are unchanged, Kid-fioisbed cambrics are
quiet at recent figures. Staple and fancy prints are without
special feature, but a rather better demand has developed
for print cloths, low counts being particularly firm.

Woolen Goods.—The greatest activity in this division is

still in dress goods, but business has not reached the propor-
tions that it d'd during the active days of the men's wear
season. The general advance in prices over last year is

principally responsible for this, but it is expected that when
buyers reach a full realization of the raw-material situation

their present hetitation will disappear. Up to the present
broadcloths are far in the lead in the volume of sales and
sheer goods are the next in demand. The leaders in the lat-

ter class are voiles, etamines, mohairs and veilings. Serge
goods are not at present as active as they are likely to be
later on, but rain proof dress fabrics have sold freely. In
the men's wear division deliveries are being hurried forward
as much as possible in response to urgent nques s from
clothiers, and samples so far continue satisfactory. Prepa-
rations for the new heavy-weieht lines are already well
under way. Overcoatings continue to be freely purchased in

both plain and fancy lines. Cloakings are still slow, but
there are more signs of activity in certain directions.

FoREiON Dry Goods.—Iq imported woolen and worsted
drees goods the main feature of the week's business has been
the demand for broadcloths and other smooth effects. Sjme
very fair-sized orders have also been taken in spring lines,

nearly all of which are now ready. A better demand has
developed for silks and ribbons, but no changes In prices

have been made. Linen goods hive been firm and the de-

mand is improving. Burlaps are quiet at reoent quotations.

Importations and Warebonee W^ltbdraTvals of l>ry Goods
Thelmportationsand warehouse wlthdrawalsof dry goods

at this port for the week ending Sept, 2:2, 1904, and since

January 1, 1904, and for the corresponding periods of last

year are as follows:
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State y^wi^ City l>£fi^PTivr£WT.

MUNICIPAL BOND SALES IN ATIQ VST.

We present herewith our detailed list of the mnDidpal

bond iesneBpnt oat dnring the month of Angust, which the

crowded condition of oar colnmns prevented onr pabliehing

at the aenal time.

The review of the month's sales was given on page 987 of

the Chronicle of Sept, 10. Since then several belated Au-

gaet retnrns have been received, changing the total for the

month to $16,618,604. The namber of mnnioipalities iesning

bonds was 216 and the number of separate issues 820. In the

case of each loan reference is made to the page of the Chron-

icle where an accoant of the sale is given.

AuoDST Bond bales.
POQt.
746.
987..
987..
925.
926..
642..

798..
798..
798..
798..
693..
925..
693..

747..
747..
642..
987.
747.
747.
798.
926.
747..

693.
987.
747..
747.
825.
925.
925.
798.
747.
798.
798.
926.
926.
926.
747.

747.

926.

747.

643.

748.
926..

987..
748..
1050.
748
926..
698..
926..
926..
926..
926..
926..
926..
798..
693..
987..

987..
987..
693..
987..
748..
1050
926.
926.
643.
693.
798.

926.
693.
987..
748..
748.
926.
643.
748..
1001

643.
694.
799.
926.
799.
644.
749.
644.
749.

694.

749.

Ifamt. Rate.
Aberdeen. Md ft

Alpena, Mlota 4
Alvena. MIcli 5
Akron. Ohio 4
Anne Arandel Co., Md. 4
Anne Arandel Co. (Md.)
8oh. DIst 5

Atchison, Kan 5
Atlantic City, N. J 4»fl

Atlantic t)lty, N. J 4
Atlantic HlKbl'ds, N. J. 5
Atwater, Minn 5
Anbarn, N. Y 4
Augusta (Me) Water
Dlst 4

Aurora (III.) Soh. Dlst. ..

Barberton, Oblo 5
Batesbnrjr, 8. 6
Beattle. Kan 6
Beldlng, Mich 4
Bellefontalne. Ohio 4ifl

Beloit (Wl8.) Boh. Diet. 3-70
Benton, Pa 6
BernardtvlUe (N. J.)
Boh. Dlst 5

Bol^e City, Idaho 5
Boston. MasH 3^
Caa biidge, Ohio 4ia
Camden, Mt^ 4
Canton, Ohio 6
Canton, Ohio 4ii
Canton, Ohio 4
Canton (O ) Soh. Dint.. 4
Carthage (111.) Boh. Dis. 5
Castile, N. Y 4
Oata»anqaa, Pa 4
Carthage, N.Y 4
Cedarbend, Minn 6
OerrltosSch Dl8t,,Cal. 5
Chelan Co.(WaBh.) Soh.
Dlst. No. 1. 6

Chelan Co. (Wash.) Sch.
Diet. No. 4 5

Chelan Co. (Wash.) Sch.
Dlst. No. 9 6

Chelnasford. Mass 4

Chicago, 111 4

ChlUloothe, Ohio 4ifl

Chlllioothe (O.) School
Dlst 4»a

Chisago Go., Minn 5
Cincinnati. Ohio 4
.ClDOlnnatl, O. (2 is.)... A
Olarinda (la.) Seh. Dla. 4
Clark, 8. Dak 5
Olarkfleld. Minn 6
Cleveland, Ohio 4
Cleveland, Ohio 4
Cleveland, Ohio 4
Cleveland, Ohio 4

Maturity,
119191924
192.'5-1934
1924-1933
1909 1914
1909-1924

1909-1919

"'i^'Ii'"
1905-1922
*1914

tl914-1924
1906-1910

1934

11924-1944
tl914 1924

1916
190S-1915
1905-1909

1913 1920
11914-1924

1924
1934

1905-1914
1905-1909

1914
1921-1927

1924
1906-1914

1933
tl909-1924
1906-1914

1910

tl914-192i

t 1905-1914

19'

4

1905 1909

1907-1924
I

Cleveland, Ohio.
Clifton Springs, N. Y.
Cohoes, N Y
Colorado Springs, Colo.
Oolombia (Mo ) School
Diet :..... 6

Oolnmbns, O. (4 li.) 4
Comanche Co., Kan 4)s
Cordele, Oa 5
Coshocton. Ohio 4ifl

Dallas.Tex
Dalla8,Tex 6
Danevllle, N. Y 3-78
Decatur, Ala 5
Denison, Iowa 4
Detroit, Mich Z^
Donna Ana Co. (N. M.)
Boh. DUt. No. 2 6

EllenvUle, N. Y 3-82
Elmlra, N Y 4
Elmore. Ohio b
Elyria, Ohio 6
Elyrla, Ohio 5
Fall River, Maes 4
Farmlngtoo, III 5
Franklin, Ind 8>t
Franklin Go. (Wash.)
Soh Diet. (2 Issaes) .

.

6
Fredonia, N. Y 4
OalnesviUe, Tex 6
GalllpollB, Ohio 5
Oalveeton, Te x 4
Gardner, III 5
.Gardner, Mass 4
Gardner, Mass 4
Gaylord, Mich
Gllmore City (la.) Sch.
Diet 6

Qlaegow School Diet.,
Mont 6

Orandvlew Sch. Dlst.
Ind 8

Amount. Price.
$7,000 100

100,000) ... --
160.000 r<'*^<>
36,000 101-.';96

20,000 100-27

15,000
30.000

195,000
90.000
16,000
13,000
50,000

460.000
63,000

875
20,000
5,000

10,000
49,160
10,000
11,100

8,000
71,000
7,000
2.000

14,000
10.000
16,000

100,000
28,000
18,000
8,000
16,000
8,000
900

5,000

11007
100
106-434
100

100-776
100-778

108'42

101-143
100
100
100
100-94
100
103

106-26
103-649
100
105-25
101 48
100-35
10050
100-185
101 66
104-fiO
101-48

100-43
100
101-86

10,000 102

1,600 100

1907-1915
1906-1914

1984

tl909"l9i4
1909-1984
1914-1918

1925
1925
1925
1926
1925

1909-1926
1906-'09&'10
tl914-1924

1934
1906-1914

1909 1929
1984

1914-1924
1929

tl914-1924
1906-1935
1905-1915
1905-1914
19051914
1906-1921

1914

fl909-1914
19051914
119141344

1924

l'90(j-'l913
1905-1934
1904-1923

(1909-1924

(1914-1924

1905-1914

3,500
10,000

3,000,000
2,000,000

18,700

17,000
19,770

326.00O
285,000
16,000
18,000
5,000

160,000
16,000
26,000

180,000
lOO.tOO
18,000
38.960
133,000

25,000
72,000

123,000
10,000
8,000
80,000

126,000
79.800
20,000
20,000
50,000

13,400
SO.OOO
28,500
9,000

63,960
40,000
6.«i.000

9,500
9,000

1,200
18,000
7,000
7.600

362,000
6,000
18,000
2.^,000
8,000

101
101-26
101673
100-681
102

102-98
100-50
111029

TTIOO
100
100
105•82
103845
103-861
103-855
103-846
103-845
101-72
1003003
100-72

100
moo
100

103-312
100
100
100 081
100
100-625
106-30

102-761
100
102-73
101-666
100-6(9
101 88
104 66
106-21
99-166

100
101-30

110-68
100
101 25
106-036
103-25

9,600 100

25,000 100

4.000 104-376

Paut. Same. Rate,

749. Oreenebnrg (Pa) Sch.
Diet 4

749..Hallock Soh. DlsL No.
1. Minn IH

926. Hancock Co.. Ohio 6
799. .Hannibal, Mo 4
789.. Hannibal (Mo.) School

DUt 4

694..Harritonbnrg. Va 4

e44..Henry Co.. Ohio (8 Is.). 4>«
694..HigglnBVllle. Mo. (2lB.) 4>«
927..Hilitboro, 111 6
694..HillRdale(N. Y.) School

Dlst 4»«
644.. Homestead, Pa. (2 if>.). 4^9
749. .Homestead (Pa.) Sch.

Dl»t.... 4
lOSl.HoplandSoh. Dis. Cal. 5>a
927..HoiB»-heado, N. Y 3-80
799. .HouKen, Minn 6
927..HouKliton, Mich 6
e27..Hntiilngton (N.Y.) 8oh.

DlBt 4
1051.Idaho Soh. Diets. (8 Is.) 6
909..Irvlngton, N J
988. .Jacksonville, Ala 7
694..Jai esvllle. Wis 4
694. .Jasper Co., Ind 6
694..Ja8per Co., Ind 6
694..Japper Co., Ind 6
927..JerBey City, N. J 4
927..jer8eyCity.N J 4
927.. Jersey City, N.J 4
694. Jereey Shore, Pa 4
988.. Juniata (Pa.) Sch. Diet. 5
7 99.. Keith Co., Neb 4
749.. Kej stone, Minn 6
694..KlDgfleher, Okla 5
749..KleBimmee, Fla 6
927..Knox Co., Tenn 4
749. .Kcochlohlng, Minn 6

988. .La Crosse, Wis 5

749..La Grange Co., Ind.... 6
694..Lanea8t<-r,Mo 6
988. .Lancaster, Pa Z^
694.. Lae Lomltas Soh. Dlst,

Cal 5
799. .Lawrence, Mass 4
799. .Lawrence Co., Ohio.... 4
9a7..Lawton. Okla. (3 Is.)

750.. Lelpelo, Ohio 8
644. .Lisbon. Ohio 6
750.. Logan Co., Ohio 6
750.. Lorain, Ohio 4i«

750.. Lorain, Ohio 5
750. .Lorain, Ohio 4i«

750..Luverne, Ala 8

927..Lynohburg, Va. (2 18.). 4

800.. MadlBon, Minn 5
988. .Mahomet School Dlst.

No. 29,111 5
694..Mamaroneck. N. Y 4
694. .Martlnebarg Soh. Dlst.,

Ohio 6
750..Maynard, Minn 8
927 . Medina, Ohio 8
927.. Medina, Ohio 8
750..Meroer Co., Ohio 8
750..Middletown, Ohio 4
9H8..Mlllbank, 8. Dak 8
988..Mmburn Twp., N. J... 4i«

750..Mlnerva, Ohio (2lB.)... 8
988..Morgan(7ity, La 8
760.. Mr. Vernon, Ohio 6
750.. Mt. Vernon (111.) Soh.

Dlst 5
750. Napoleon, Ohio <^
615. .New Britain. Conn 4
927. -New Castle, Ind 4
1 052.New York City (29 la.)

.

8
695. .North Plainfleld (N. J.)

Boh. Dlst 4
646..Norwloh. N. Y 4
927 Oak Grove Soh. Dlst.,

Oal 7
800.. Oakley Soh. Diet,, Oal. 5
800..Oak Park Sch. Dle.,CaI. 4'*
928. .Oberlln, Ohio 5
928. .Oberlln, Ohio 6
928..0oean Park Sch. Dlst.,

Oal 5
695.. Omaha, Neb. (2 issues) 4
698. .Ontario Co., N Y 4
751..Perth Amboy. N. J 419
696..Plokene, Mlee 6
lO.'SS. Pilot MountTwp.,Mlnn 6
698..Pleaeantville, N. Y.... 4
645. . Polk (O.) Soh. Dlst 6
800 . . Por t Arthur (Tex.) Boh.

Diet 5
80O..Port Chester, N.Y 3^
989.. Portland, Ore 6

928.. Portsmouth, Ohio 5
696.. Posey Co., Ind. (2 li.).. 4>fl

928.. Preble Co., Ohio 4
93«.. Preble Co., Ohio 4
R01..Qaeen Anne's Co., Md. 8
76i..QQitman Co.,Ml88 4\
761..Kaolne. Wis 4
1058.Rlver Bend Soh. Dlst.,

Cal 7
695. . Rochester, N. Y 3>«
751.. Saginaw, Mich 4
929..8t. Tgnaoe.Mloh 6
801. .St. Joseph, Mo. (2 18.).. 4
696. .St. Joseph Co., Ind 6
801..Bt. Mary'e, Ohio 5
761.. Salem, Ohio 6
801. .Salem, Ohio 5
696. .Salem, Va 6
eg.").. Salem Co., N. J 4
696. .Sandusky, Ohio... 4
696. Siindnokv, Ohio 4
1063.San Patricio Oo., Tex.. 6
1064.8augertleB, N. Y. 4
646. .Shawano, Wis 4is

Maturity. ilmoitnl. Prit^

tl914-1934 §44,000 100^)15

1919 7.000 100481
1909-19.8 50,000 108-845

76,000 100

tl909-1924 15,000 10010
tl919-1934 5 10,000

<20,C00
100625
100

53.000 102106
1001906-1924 10,0(0

tl909-1924 1,000 100

1905-1911 2,200 101-148
1934 65,000 107 201

1906 1929 28.000 100755
190.V1914 ft.OOO 102 60
19051934 46, .'.00 100-48

1914 3.000
1934 70,000 104

19061910 3.000 100
9,300 100

1934 81,000 101
10,000 101

1905-1919 15,000
1906 1915 20.000 100-126
1906-1911 3,000 ioo-ie6
1906-1915 15.0C0 100-10

1934 134,600^100
55,000 *:ioo

1934 127,084 V 100
11914-1934 19.000 100-181
tl919-1934 14,000 101-785
19101924 15,000 100

1919 2,100 100
30,000 100

1921 7,000 100
1934 60,000

6,C00
100

16,700
i

102
100-91

1906-1907 3,897 104-28
tl9C9-1924 9,000 103066

250,000 104

5,000 103-60
1910-1919 65,000 104-89
1905-1914 10,000 100 80

26,000 tlOl
1905-1909 4.?40
19051914 .^,333 107 998
19051908 16,000 100-663

1917 20,000 100 25
1905-1909 12,000 100-083

1917 14,000 100-086
11914-1924 10,000 97

1934 800,000
J

100
102-17

1924 6,000 105-80

•1911 8,800
1909-1917 4,600 100-83

1905-1917 6,600 103-538
1924 8,500 100153

1907-1916 6,882 104-77
1909-1917 4,500 10590
1905-1924 40,000 109 262
1905-1912 4,000 100-401
1914-1924 28,000 100217

85,000
8,460
6.000

105-86
102-36
100

1905-1909 2,500 104-80

1909-1918 25,000 107
1929 20,000 106-16
1933 76.000

20,000
109-66

1,781,972^100

1910-1920 36,000 101-50
5,000 107-50

19061914 8,000 105-05
3,000 100333

1905-1944 15.C00 101-336
19071913 9,000 103-728
1906-1914 17,000 103-335

10,000
150.000

10206
1924 100 70

1906-1913 120,0(0 102-40
1924 19,000 100-75

11909 1924 4,000
1905-1908 4,000 ioo
1909-1933 35,000 102-828
1905-1909 2,000 108 50

80,000
39,000

101-275
1906-1930 100-35

38,600
103-76
U02

1906 1914 33.000 104-^0
1906-1924 137,520 100-368
19051908 10,000 101
11J05-1914 10,000 103
1905 1924 20,000 107-85

1929 20,000
19051924 50,000 idi-9a

1910 3,000 10680
11909-1914 150,000 100

1924 71,000 105-816
1914 15,000

325.000
1,929

ib2-ii3
1907-19C9 100

1924 21,000 110 028
1.020

13,CO0
102-60

1906 1917 10405
1934 35,000

1910-1916 60.000 ioi-5'2

1913 12.000 101-916
1914 22.000 100-909

1905-1916 29,000
1909 1933 86.000 ioo

10,000 102-01
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Page
1802..
762.
752.
929.

I

802.
762.

929.
752.
762.
990.

763.

929.
929.
646.
646
646.
753.
929.
802.
802.
646.
616.
758.
802.
697.
990.
697.

802.

697.
930.
697.
930.
754.
990..

764..
803.
803..

930..

803-
764.
930.
930.

990.
1065

803.
980.

Name. ««'«•

Silver Creek, Miss 6
BUver Springe, N. Y... 4
Slonx Oo., Iowa *
.South Bend, Inrt »
.8onth Omaha, Neb 6
.Spokane Co. (Wash.)

8oh. Dlst. No. 61 5i«

.Springfield. Ohio (3 Is.) ..

.Spiingfleld, Neb 5

.Spring Grove, Pa 4

.Sqoaw Creek Drainage
Diet. No. 1. Mo o

.BtandJeh (Mich.) Sob.
Dlst. "

.Stanley.Wls »,
.. Sullivan Oo.Iod 4J«
..Tannton, Maes SJs
.Taunton, Maes S**

..TaantOD, Mass *

..Taylor, Tex ;;-...- 5

..Taylor (Pa.) 8oh. Dlflt. 4^

..Tod Township, Ohio... 5

..Toledo, Ohio 4

..Trenton, N, J *

..Trenton, N.J. (2 18.)... 4

..Troup Co., Ga....^.... 4

..Trumansbnrg, N. Y

—

d'7o
.Urbana, Ohio 4ifl

.Van Wert Co., Ohio.... 5
Van Wert Co. (O ) Ack-
erman T'plke No. 43. 4ia

..Vesta Soh. DM. No.
102, Minn 5

.Warren Co.. Ind 4

.Waterloo, Iowa 4

.Wayzara, Minn

.WellBvllle, Ohio 4I2

.Wenatohee, Wash 4^4

.West Ohloago (111.) Soh.
Dlst 5

.West Washington, Pa.. 4^2

.White Co., Ind 6

.WhlteOo., Ind. (418.).. 6

.Whitehall Twp., Pa.... 4

.WhltePlalns, N. Y 4

.Wlnfleld, Kan. (31e.).. 5

.Winthrop, Minn 5

.Wyandotte (Mich.) Soh.
Dlst 6

.Wynnewood, Ind. Ter.. 5

.Yakima Co. (Wash

)

Boh Dlst. No. 36 434
.Yonkers, N. Y 4
.Youngstown,0. (9 Is.). 5

Maturity.
1909-1924
1905-1929
1907-1914

1924

tl908-1983
U914-1934

1906-1918

1905-1914
1921
1914
1914

tl914-1944
1914&1920
19051909

1914
1934
1914

1910-1925
1906-1930

1913

1907-1921

11915-1919
1906 1907
19051919
""1925""

1924

1906-1909
1909-1933

1 1909-1924

1929
1 1914-1924

1919

1914
1924

1 1905-1914
1905-1909
1906-1910

Amount.
$2,500
25,000
6P.0OO
50,000
16,000

Price.
100
100-26
100
106-201
100-64

7,000 100-71
23.624 IT 100
8,000 100
7,000

80.000

7,600
25,000
11,240
38.500
12,000
3,uOO

25,000
40,000
10,000

100.000
50.000
43,600
60,000
15,000
15,000
2,660

100
100089
100-76
1C031
104 49
103
102-72
101 25
101-587
11034
104-28
100
100
10293
100-98

8,000 ICO 0125

1,600
27,000
45,000
3,500

16,000
16,000

4,000
50,000
6,815

44,083
5 9,400
( 6,600
11,000

134,000
7,000

13.600
15,000

4,200
44.600
16,830

101-666
100-506
10101
100
100
100

100-50
102-30
100
100-06
100-95
101
101-33
100-56
103-21

107-25
100

100
10016*
102-86

Total bond sales for Aug. 1904 (216 mn-
nlolpaUtles, ooverlng 320 separate Issnea).. $916,6 13,504

• Average of dates of maturity, t Subject to call In and after the
earlier year and mature in the later year. J Not inoladlng $12,613,500
of temporary loans reported and which do not belong In the list:

also excludes $2,000,000 general fond bonds of New York City
and $8,000,000 Philippine Island loan. ^ Taken by sinking fnnd as
an investment. {And other conBlderatlons.

In addition to the above we have recorded dnring the

month of Angnst the following sales by mnnicipalities ontside

the United States.

Bonds of Amebican Posssesions.

Poffc Name. Bate. Maturity. Amount.
800.. Philippine Islands 4 1905 $3,000,000

Bonds Sold bt Canadian Municipalities.

Price.

101*41

100-05
100
97-65

101-637
100

94-01
84

798..0olllnwood, Ont 4ifl $25,000
799..Llverpool. N. 8 4»« 1934 26,000
988.. Mitchell, Ont 4 10,000
927. . Montreal, Qoebec 4 1944 700,000
988..Nlagara Falls, Ont 4ifl 46,789
929.. St. Catharines, Ont. (4

issues) 5 96,000
802..8ydney, N. 8 300,000

Total $1,202,789

REVISED TOTALS FOE PBEVIOU8 MONTHS.

The following items, included in oar totals for previons

months, shonld be eliminated from the same, as the sales

have not been carried to completion. We give the page

number of the issne of our paper in which the reason for the

failure to coDSummate the sale may be found.

Page. Nam* of Municipality. Amount.
693. .Alpena, Mich. (June list) $250,000
747..Benefontaine, Ohio (Jane list) 48,800
926.. Clifton Sprlngp, N. Y. (June list) 18,000
748..Ellenvl)le, N. Y. (July list) 30,0i

749..HorBehead8. N. Y. (July list) 46,600
760..Leip«lo, Ohio (May list) 4,240
928..Penn Yan.v. Y. (July list) 35.000
695.. Rochester. N Y. (May list) 150,000
697. Urbana, Ohio (July list) 16,000

We have also learned of the following additional sales for

the month of July.

Additional Jult Bond Sales.

Page. Name. Rate.

697. .Van Wert C0.(O.) Dixon
Turnpike No. 42 4i«

697..viui8ca, Iowa 4i«

697..Williamsburg, Ohio 4

Maturity. Amount. Prxce.

19061920
tl914-1924
1914-1934

$10,000
16,000
12,000

100
100
100

Total additional sales for July $299,300

These additional issues, after deducting the Urbana, Ohio;

the Ellenville, N. Y.; the Horseheads, N. Y., and the Penn

Yan, N. Y., issues referred to above, will make the total sales

(not including temporary loans) for July, 1904, $33,444,281.

News Items.

Bradford, Ohio.—Bond Litigation,—1\\q following is

taken from the Cincinnati "Times-Star" of August 24 :

Frank L. Cameron of Illinois has brought suit in the United States
Court for the recovery of $2,263 88 and interest, allt-ged to be due
him rn bonds purchased of the trustees of the village of Bradford, sit-

uated in Darke and Miami counties, Ohio. The bonds were lesued in

July, 1901, and were for the purpose of obtaining funds to pay for an
electric lighting plant. They fell due onJunel, l904,and, itisstated,

have not been paid.

Escondito Irrigation District.—DM<rjc« Votes to Dissolve.

—The election August 23 resulted in a vote of 194 to 39 in

favor of dissolving the district under the plan outlined in

V. 79. p. 746
Fort Worth.Tex.—Bonds due Sept. Inot Paid—The $73,000

1% street and sewer bonds of Fort "Worth due Sept. 1, 1904,

we are informed, have not yet been paid. The interest,

however, due at that date was met. It seems that the

oflfieials were under the impression that in the settlement

made with the bondholders in March, 1902, the bonds due
the first of this month would be exchanged by the holders for

the new i% refunding issue. It is stated, however, that some
of the bondholders are not willing to accept the new bonds
in exchange. As the Charter provides for no means of re-

tiring old bonds except by the issuance of the new fours, a

sale must be effected before the matured bonds can be paid.

The new securities have been lithographed and signed and
are in the bands of the State Comptroller, but under the law
the new securities cannot be registered, and therefore can-

not be delivered until the old bonds are presented for can-

cellation.

Farson, Leach &Co.,ChlcaKO.$l3,702 60
Denlgon, Prior * Co., Cleve-
land and Boston 13,660 00

Dnlon Sav. Bk. A Tr.Co.. Cin. 13.668 76
Feder. Holzman A Co.. Cln... 18,r30 00
A. Kleybolte & Co., Clncln... 18,510 00

Page Name. Sate. Maturity.
1S05-1934

Amount. Price.
693. .Allquippa, Pa 41« $15,000 103-553
693 .Bntte Soh. Dlst. No. 1,

Mont 4>« t 1914-1924 50,000 102 10
693. .Dyer.'iburg, Tenn 5 1934 25,000 103
693. .iJysarlSoh. Di8t„[a... 4>fl tl909-1914 10,000 100-27
987 .E.more, Ohio

.Galeton. Pa
6
4I9

18.000
8,000

102 628
749 1908-1934 J 100
626. .Geary. Okla 6 1984 62,000 100
694. .lola. Kan 8»« 190S-1914 21.000 100
694. .Jadls. Minn 6 1910 6,000 100
695. .Orangeburg Oo. (S. C.)

Sch. Dlst. No. 26 5 1924 15,000 103-25
695. .Parlelr Sch. Dlst., Cal. 6 1905-1910 12.000 105
695 .Pohlltz, Minn 6

4>«
1919
1914

5,000
8,300

100
761. .Putnam Co , Ind. (2 Is.) 100
«96. .Santa Barbara (Cal.)

Boh. Dlst 5 1905-1924 16,000 106-681

Bond Proposals and Negotiations thU

week bave been as follows:

Adams Connty, Ohio.—Btcfs.—Following are the bids re"

ceived September 5 for the $13,500 4$ funding bonds award-
ed, as stated last week, to the Trustees of the Wilson En-
dowment Worthy Poor Fund of Adams County for $13,902 91

and interest

:

WIlBon Endowm't Poor Fnnd$l 8,902 91
Bank of Peeblei, Peebles.... 13,800 00
N. W. Harris A Co.. ChlcaKO. 18.746 00
R. Kleybolte A Co.. Clncln... 13.736 16
Seasonifood A Mayer, Clncln. 13.702 60
Weil, Both A Co., Cincinnati. 13.70e 50

Amsterdam (N. ¥.) School District.-Bond Offering.—

Proposals will oe received until 6 p. m., September 28, by C.

Van Buren, Chairman Finance Committee, for |76,600 4jJ

bonds. Denomination, $1,000, except one bond for $600.

Date, Ojt. 1, 1904. Interest, semi-annual. Maturity, |60O

Oct. 1, 1909 (not 1S04, as previously advertised), and $2,000

yearly thereafter.

The offlcial notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Arizona.—Bond 8ale.-0a Sept. 12 the $10,000 6^ gold

insane-asylum bonds described in V. 79, p. 747, were
awarded to Jose, Parker & Co., Boston, for $11,001 10. Fol-

/ lowing are the bids:

JoBe. Parker A Co., Boston-. $11 ,001 10 | P. B. Shoeman A Co., Chlo...|l0,680 00
Heasongood A Mayer, Clnoin. 10.H63 76 0. H. CofBn, ChlcaRO 10,466 00
S . A. Kean, Chicago 10,760 00 I

Bond Q^eriflflf.—Proposals will be received until 4 p.m.,

Ojt. 24, by the Board of Regents of the University of the
Territory of Arizona—Geo. J. Roekruge, Secretary—for
$11,000 5;^ gold "experiment station" bonds. Denomination,

$1,000. Interest annually on the firet Monday in January at

office of Territorial Treasurer in Phceaix. Maturity, one
bond yearly, beginning 10 years after date of issuance.

Authority, Act No. 47 of the 2ad Legislative Assembly of

Territory, which Act has been approved by the Congress of

the United States. A certified check for H of amount of

bid, payable to E. E. Kirkland, Territorial Treasurer, re-

quired.
Ashtabula Township COhIo) School IMstrlct.-Bond Sate.

—On September 19 the $8,000 A^t school bonds described in

V. 79, p, 798, were awarded to S, Kahn & Sons, Cincinnati,

at 102-59 and interest. Following are the bids :

8. Knhn A Sons, Cincinnati. .18.207 ao I T.ampreoht Bros. ACo.. Clere.rs.lOl 00

Boners A Sou», Chag. Falln... 8.l880o| Ilayden, Miller A Co., Cleve.. g-lO" °°

SeaaonKOOd A Mayer, Clncln.. 8,1 7H 75 I New igtNat. B'k, Cx)liirobni... 8,0H6 00

W. .I. HftTes A Mens. Cleve.... S.lSflOOl Fuller, Pamnn* A '^"y"*'"- „ -oi «»
Well. Uotb A Co.. CIncin 8,1«6 25 I Cleveland ........... ••• •••

"-Jlvi Sx
Deiilson. Prior A Co.. Cleve- N. W. Uarrli A Co., Chicago.. f.040 00

land and Boston 8.105 00 1

Baxley, «a.—Bond O^ering.—Proposals will be received

until October 6 by J. H. Thomas, Mayor, or C. H Parker,

Clerk, for J6,000 5t 80-year school-house bonds. Aathority,

vote 70 to 13 at election held Jane 15, 1904. D-nomtnation

to BUit purchaser. Interest annually at the Hanover Na-



1292 THE CHRONICLE. [Vol.. lAxix.

tloual Bank, New York City. Bonds were validated by the
Snperior Court on Angnst 31; this to comply with the re
qnlremeatH of the l*w. Bonded debt, including this issue,
IH.600, of which |8,500 is for water purposes. AsaeBsed val-
uation, 19(14. |230,UU0.
Bordeutown, N. J.—Bond Sale.—On September 20 the

$60,000 4% 10-80-year (optional) water bonds described in V.
79, p. 987, were awarded to Dick & Robinson, New York
City, at 100-877 and inter*- at. Following are the bids :

Dick 3t K»blnBO«. New York. 160.628 80 | John D. Everllt & Co.. N. Y..|«0.260 20

Brandun (Man.) School DlBlnct No. 129.—Debenture
O/fcriwy.—Proposals will be received until October 1 by Wil-
liam Walker, aecretary-Treaeurer, for $42,000 A% 20-year de-
bentures.

Brldgeville, Pa.-J5ondfi'a?e.—This borongh has sold at
par to the Colonial Trust Co. of Pittsburgh an ifsue of $20,-
000 4% eewer bonds. Denomination, $1,000. Date, July 1,
1904 luterest, semiannual. Maturity, 30 years, subj act to
oall after 20 years.
Brano Township, Pine County, mn^.-Bondaale—Oa

September 15 the $5,600 road bonds described in V. 79, p.
798, were awarded to C. H. Coffin of Chicago at 100-809 for
6 per cents. F.llowing are the bids :

Chas. II. Coffin. Chicago $6,628 00 | S. A. Kean, Chicago 16.506 60

Cache Bay (Town), {)aU—Debentures Not Sold.—No sale
has yet been made of i he |2,O0O b% school debentures offered
on September 3. See V. 79, p, 747.

Cauoii, «a.—-Bond Election.—An election will be held
to-day (Sept. 24) to vote on the qneition of issuing $6,000 Q%
school-building bonds to mature $1,000 every five years be-
ginn^Dg Dec, 1, 1909.

Cantuii, Ohio. -Bond lame Reduced.—-At a meeting of the
City Council on September 12 the amount of 6% bonds to be
issued for sewer district No. 2 was reduced from $95,000 to
$65,000, it having been found that the improvement would
not cost as much as at first supposed. These are the bonds
awarded on August 29 fo D^nison, Priar & Co. of Cleveland,
and the reduction in amount was made with the consent of
that firm, the premium paid being likewise reduced from
$1,410 to $660. See V. 79, p. 925.
Carboudale, Pa.—Bond Sate.—On September 12 the $19,-

000 4« coupon sewer-improvement bonds described in V. 79,
p. 925, were awarded to John P. O'Brien & Co. of Boston at
101*973. Following are the bids

:

John p. O'Brien & Co., Best. $19,879 00 I FlrstNat. Bank. Carbondale. $19,166 25Miners 4 Mecbanlcs' Savings
I R. Kieybolte *Co., Cincln... 19.10095Bunk, ( arboaoale^ 19.213 76 1 W J Hayes & Sons, Clave... 1M.047 00

Pioneer Dime Bk.,Carbona'e 19,1W6 70 | A. Kieybolte 4 Co., Cincin... 19,010 00
Bonds are issued for the purpose of redeeming street bonds,

paying smallpox-epidemic bills and for the erectiDU of a
hose house for the Cottage Hose Co.
Carrollton, Gta—Bond Offering.—FropoB&lB will be re-

ceived until 12 M,, October 16, by the Mayor, for $45,000 5%
gold water-works, sewerage and electric-light bonds. De-
nomination, $1,C00. Interest semi-annually in New York
City or in Carrollton, at the option of the purchaser. Ma
turity, $S,000 yearly, beginning Jan. 10, 1919. Certified
check for $1,000 required.

Ceiitral Falls, h. I.—Bond Q^eringr.-Proposals will be re-
ceived until 4 p. M., September 27, by Chas. A. Reynolds,
City Treasurer, for $100,000 i% coupon gold bridge, school-
house, etc., t>onds. Denomination, $1,000. Date, Aug. 1,
1904. Interest semi-annuaily at the Industrial Trust Co. of
Providence. Maturity, $10,000 yearly on August 1 from 1921
to 1930. inclusive. Authority, Chapter 1175, Public Laws of
Rhode Island.

Ce>lon, Minn.—BoTid O^ertngr.—Proposals will be received
until 8 p, M., October 12, by Thos. O'Shea, Village Recorder,
for $3,900 Q% water-work 8 bonds. Interest, semi-annual. Ma-
turity, ten years. Certified check for $400 required. Suc-
cessful bidder to furnish blank bonds. These bonds were
offered but not sold on Sept. 14,

Chicago (IIJ.), Lincoln Park.-Bond Sate,—The $1,000,000
i% park bonds ottered on September 19 were awarded on the
20th to the First Trust & Savings Bank of Chicago at 102-60,
the whole amount of bonds to be delivered at once and the
money paid for the same to remain on deposit in the bank
at 3^ interest until needed. The bide received were as fol-
lows .

F H* h'IHh";? f^j'"^'
Bank..»102-eo

1 Merchants' I,nan & Trust Co.B.U Kolllns & bdUHand Far- ana N W Halsev A Cn Pht-

i^w"fa'-*;''*^\^.^ ";• * '"ca«o. +101-(8:6 ?ai7o. lor ulF ^^ i'.:^ »101-01
N.W.Hal8eyACo.,for»1.0.u00.»l01-15

| Meichants' l.oan & Trust Co!;; lOO'lO

as'adve^t'lbed!®
delivered at once, t Bonds to be delivered from time to time

Clear Lake, Iowa.-Bond -fate.—This town sold some time
since to G o. M. Bechtel & Co., Davenport, an issue of $9,600
4^% refunding water bonds at par. Denomination, $500
Date, Aug. 1, 1904. Interest, May 1 and November 1. Ma-
turity, Aug. 1, 1924, snbj-ct to call after 10 years.
Clermont Connly, Ohio. -Bonds Not Sold- Commissioners

Unjotntd.—W e are advised that the Commissioners were en-
30lned from issuing the $23,000 4% Ohio turnpike bonds
offered on September 5 and that the bonds were not there-
fore sold. Seooritles were described in V, 79, p. 798.
Clinton, N. Y.—Bond Election.—An election will "be held

September 26 to vote on the question of negotiating a loan
for electrio-lif^ht purposes.
Cold Sprlig, Putnam County, N. Y.—BondOfferinq.—

Proposals will oe received until 2 p. m., October 1 by Wm
A. Ladue, Village Clerk, for $46,000 registered sewer bonds
at not exceeding 6jJ interest. Denomination, $ft0J. Date,
Oct. 1 1 1904. Interest semi-annually at the office of the
United States Mortgage & Trust Co., New York City, which

oompany will certify as to the genuineness of the bonds Ma
turity. $1,500 yearly on October 1 from 1905 to 1984 Incln'
sive. Legality of tbe bonds has been approved bv J H
Caldwell, E?q

, of New York City. Certified check on a
national bank for $2,500, payable to the Village Treaaurer
required. Bidders must use printed form of proposal fur'
niehed by the Village Clerk. Bonded debt, including thi»
issue, $95,000. Asseesed valuation of real estate for 1904,

ColnmbnB, tta.—Bond O/Terinj?.-Proposals will be received
until 12 M

, October 20, by L. H. Ctiapp-ill. M^yor, aal the
Finance Committee, for $15,000 bridge and $25 000 police and
fire-department-building (two issues) 4% coupun gold bonds
Denomination, $500. Date, Oct. 1, 1904. Interest seml-an-'
nually at the office of the City Treasurer. Maturity |^ 000
yearly on October 1 from 1905 to 1924, inclusive. Certified
check for 2%% of the par value of the bonds bid for required.
Connecticut.—Bonds Burc/iaied.-On September 12 the

State Treasurer purchased from the Hartford Society for
Savings two H bonds of $50,000 each, maturing in 1910. The
price paid was 101% and Interest. The retirement of these
bonds reduces the atate debt to $952,100, all of which ma-
tures in 1910 except one $100 bond, which Is past-due and
probably lost.

Contray, Beaver County, Pa.—Bond O/ertng.—Propoaalg
will be received until 8 p. m , September 27, by L, S Scott,
President of Council, for $6,50u 4^« coupon bonds. Denom-
ination, $500. Maturity, $500 in five years and $500 every
two years thereafter. Certified check for $100 required.
Bonds are free from tax. These are the bonds originally
offered for sale on September 12.

Cornnua, Mich.-Bond Sate.—Oa September 2 an issue of
$12,000 5;^ public-improvement bonds was awarded to local
investors at par. Denominations, $100 and $500. Date,
Sept. 1, 1904. Interest, annual. Maturity, $3,000 yearly
from 1906 to 1909. inclusive.
Dalhart (Texas) Independent School District.—Bond

Sate.—The $3,000 Of 5 20 year (optional) bonds registered by
the State Comptroller on September 8 have been purchased
by the State Board of Education at par and interest. Bonds
are dated Aug. 8, 1904.
Da) too, Ohio.—Bonds .4«</jort«cd.—The City Council on

September 2 passed an ordinance providing for the issuance
of $16,000 5^ 6-13-year (aerial) eewer bonds, Districts Nos. 6
and 7, bearing date Nov. 1, 1904,
Bond oyerin£7.—Proposals will be received until 12 m,,

October 29, by Edward Phllipps, City Auditor, for $i0,000 4i
coupon storm-water-sewer bonds. Denomination, $1,000.
Date, Nov. 1, 1904. Interest semi-annuilly in New York
City. Maturity, $5,000 yearly on November 1 from 1909 to
1912, inclusive. Certified check for $1,000, drawn on a na-
tional bank and payable, without conditions, to the Auditor
of the city of Dayton, required.

Defiance, Ohio.—Bond OJTeriTig.—Proposals will be re-
ceived until 12 M, October 3, by K. W. Heerdegen, City
Auditor, for $1,500 6? Frances Street bonds. Denomination,
$350. Date, July 1, 1904. Interest, annual. Maturity, $760
in one year and $750 in two years. Caah or certified check
on some bank in Defiance required.
Douglas County (Wash.) School District No. 105.-Bond

Sate —On Septemtjer 10 $1,400 5{ bonds of this district were
awarded to the State of Washington at par. Denomination,
$700. Date, Sept. 10, 1904. Interest, annual. Maturity,
Sept. 10, 1914.

Dover, Ohio.—Bond Oj^cring.—Proposals will be received
until 12 M,, October 15, by J. F. Defenbaoher, City Auditor
(P. O. Canal Dover), tor a $2,000 b% Wooster Avenue btorm-
water-sewer bond. Date, Oct. 1, 1904. Interest, April and
October at the office of the City Treasurer. Maturity, Oct. 1,
1909. Certified check for $100, payable to the City Treasurer,
required. Accrued interest to be paid by purchAser.
Eagle drove, Iowa.—Bond OJferiTi^.-Proposals will be

received at any time by M. K. Donovan, Mayor, for $10,000
4« bonds, dated Dec. 1, 1904. Interest, semi-annual. De-
nomination, $1,000. Maturity, one bond yearly, beginning

Emporia, Ya.—Bonds Not Sold.—We are advised that no
sale has yet been made of th« $30 000 5% gold water, btreet
and sewer bonds offered on September 1, although negotia-
tions are now pending for the disposal of the same. See V.
79, p. 799, for description of bonds.
Enloe (Texas) Independent School District.—Bond Sate.—Tne State B .ard ot E location has purchased at par and

interest the $3,O00 5^ 5-20 year (optional) bouds renisterei
by the State Comptroller on September 10. Bonds are dated
July 15. 1904.

Fairchauce(Pa.) School Dlstrlct.-Bond Sole. -This dis-
trict on September 1 sold an issue of $15,000 4}^% school
bonds to 8. A. Kean of Cnicago at par. Denomination, $600.
Date, July 1, 1904. Interest, semi-annual. Maturity, Julyl,
1924.

Fonda, N. l.—Bond Sale.—Oa September 21 this village
awarded to W. J. Hayes & Sons, Cleveland, at par and inter-
est for 4 per cents, an issue of $23,000 coupon 8tre^t-paviDg
bonds. A bid for 4}4 per cents was received from Isawc W.
Sherriil of Poughkeepeie. Denomination. $920. D -te, July 1,

1904. Interest annually at the National Mohawk River Bank
of Fonda. Maturity, one bond yearly on July 1 from 1909 to
1988, inclusive.

Flodlay, Ohio.—Bond Saies.—Seasongood & Mayer, Cin-
cinnati, were the successful bidders on September 17 and on
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September 19 for the four ifsue? of 6;^ bonds described in V.

79, p. 799. The bids were as follows :

,

—

Sale of Sept. 17-

Unnds.
SeasoDBOOi & Mayer, Cincinnati. $6,770 75
W.J.Hayes & Sons, Cleveland.... 6.747 00

<6,ono
Bnnds.
$5,182 25
5,163 00
6,lfi3 50
5,171 CO
6.1B0 50
5,150 00
5,076 00

-Sale of Sept. 19--
$5,500
Bond*.

J5,72l 25
6,697 00

$P.000
Bonds.

$5,178 50
S,163 00

5,679 00 5.160 50

Both, $10,825
Both, 10,742

Lamprecbt Bros. & Co., Clf ve 6.745 06
A. KleyboUe* Co., Cincinnati... 6,739 85
NewFirst Nat. Bank. Columbus,. 6,730 60
First Nat. Bank, Findlay 6,«85 no
Weil, Roth & Co.. Cincinnati 6.600 00
W. R. Todd & Co.. Cincinnotl Both, $11,878 75
Hayden, Miller* Co., Cleveland. Both, 11,79160

ForestTille Scbool District, Sonoma Connty, Cal.—Bond
Sate.—On September 10 |1,200 6^ MO-year (serial) echool
building bonds were awarded to R. D. Sheldon at 105 416.

Denomination, |120. Date, Sept. 16, 1904. Interest, annual.
GraiiTille(N. Y.) Union Free School District No. 7.—

Bond c'aie.—On September 1 an issue of |14,000 ^% school-
building bonds was sold to W. J. Hayes & Sons of Cleveland.
Dencmlnatior, |l>O0O. Interest annually in October. Ma-
turity, $1,000 yearly beginning in 1919.

GrotOD, Conn.—Eias Refected—Bond Sale.—All bids re-

ceived September 12 for the $150,000 H 20-year coupon gold
water bonds described in V. 79, p. 926, were rejected. The
bonds, however, were sold at private sale on September 18 to

E. H. Gay & Co. of Boston at 101-38 and interest.

Grove City, Fa,—Bonds Authorized.—The Borough Coun-
cil has authorized the issuance of $6,000 bonds.
Harrison, N. J.—Boni Q^enngf.—Proposals will be re-

ceiver) until 8 P. M.. October 4, by the Common Council, for
|S81,000 ccupon bonds, as followa

:

$111,056 street- ImDrovement bonds. I $10,922 couDty-arrearage bonds,
18,305 sewer bonds. 80,000 water- arrearage bonds.
36,717 funding bonds. I

Proposals are asked for 30-year bonds at ^% interest and for
25 year bonds at i}4i interest. Interest, January and July.
Certified check for 2% required, P. B. Walsh is Town Clerk.
Howard School District, Loa Angeles Connty, Cal.—Bond

SSection.—An election, it is stated, will be held September 24
to vote on the question of Issuing |4,000 school house bonds.
Hadscn, Mass.—Bond Sale.—This place has awarded $25,-

000 refunding notes to E&tabrook & Co., Boston, at 103*31 for
4 per cents. Following are the bids

:

For i% Bonds.
Kstabrook & Co., Boston lOS'.'^l

B. li. Day & Co., Boston ...10309
Blodget. Merrltl & Co., Boston. lOS-Oa
Jackson* Ctirtls, Boston 102*80

I

For 456 Bond*—(Cont.)
Merrill, Oldham & Co.. Boston. 102-579

For S§i% Bonai.
Blake Bros. & Co., Boston. 100'04

Denominations, $500 and |1,000. Date, Oct. 5, 1904. In-
terest, semi-annual. Maturity, trom 1908 to 1917, inclusive.

Ilion, N. Y.—Bond OJ^Tnng.—Proposals will be received
until 3 p. M., October 8, by Frank O. Patterson, Village
Treasurer, for |25,000 e.'ectric-light bonds. Denomination,
$1,000. Interest (rate to be named in bids) semi-annually on
June 1 and December 1. Maturity, $1,000 yearly on June 1

from 1909 to 1933, inclusive.

Indian Head, Assa.—Dt&en<Mre Q/Teringf.—Proposals will
be received until September 30 by J. M. Thomson, Secretary-
Treasurer, for $7,000 Q% debentures, maturing part yearly for
twenty yearp,

Jasper (Mo.) School District.—Bond Sa/e.—This district,

we are informed, has placed an issue of |9,000 5^ school-house
bonde.

Jollet, 111.— Bond Sate.—At a meeting of the City Council
held September 12 an offer of the First National Bank of
Chicago to purchase |58,800 refunding bonds for $3,245 pre-
mium and incidental expenses was accepted.
Kelsey, St. Loais Connty, Minn.—Bonds Not Sold,—No

sale has yet been made of the $2,000 road bonds offered on
September 7. See V. 79, p. 749, for description of bonds.
KendallTille (Ind.) School District.-Bond Offering,—

Proposals wlil be received until 1 p. M., October 3, by the
Board of School Trustees-Louis Beckman, President—for
$26,000 4% echool-building and school-repair bonds. Interest,
semi-annual. Maturity, $2,000 in three years: $3,000 in four,
in five, in six and in seven years; |4,0C0 in eight, in nine and
in ten years.
La ttranjfp, Ga.—Bonds Fo<ed.—By a vote of 478 to 210,

this city on September 14 authorized the issuance of $40,000
4.% electric-light-plant, fire-department and floating debt
bonds, to mature from 1913 to 1920, inclusive. No date has
yet been set for the sale of these bonds.

Lekefleld, Minn.—Bond Sale.—The $8,C00 refunding bonds
advertised for sale on September 13 as 6 per cents were
awarded to U. M. Stoddard & Co., Minneapolis, at lOC-375
for bonds bearing 5^ interest. Following are the bids

:

U.M. Stoddard i Co. (for fs). $8,030 00 I

MacDonald, MoCoy & Co. (for
I

SJ^B) 8,155r0|
Security Trust Co .. 8,688 Oo

|

Jacligon County State Bank... y.643 00
Uenlson, Prior x Co.. Cleve-
land and Boston 8,E28C0

F. E. McGrau |8,«75 00
Albert C. Case. New York... . 8.H7+10
Chas. H. Coffin. Chlcaec. 8.3 1 On
Royal Trust Co.. ChlcaRo >-,W0 00
A. Kleybolte & Co., Cine in.... S.ldooo
John Nuveen 4 Co.. Chicauo.. H.liti 00
Thos. J. Bolger & Co.,Chicago. 8,i «0 00

Lakewood, Ohio.—Bond Sale,—On Sept. 3 the $6,828 44 5%
Granger Street improvement bonds described in V. 79, p,

644, were awarded to the Lakewood Savings & Banking Co.
at par and interest,

Lancaster, Ohio.— Bond Sale.—The Sirjking Fund Trustees
have pure hasefi at par an issue of $l,4(i0 5^ streetlmorove-
ment bonds. Denomination, $200. Date, Sept. 1, 1904, In-
terest, annual. Maturity, $200 yearly on September 1 from
1906 to 1912, inclusive.
Laramie, Wyo.—Bond Election.—A special election will

be held Ssptember 27 to vote on the question of issuing
$12,000 reservoir bonds.
Langdon. N. Dah.—Bond Sale.—On Sept. 15 the $15,000 5<J

20-year gold funding bone's described in V. 79, p. 927, were

Kane & Co.. Minneapolis $16,225 00 I

9. A. Kean, Chicago 15,090 00

awarded to Kane & Co., Minneapolis, at 101'50 and interest.

Following are the bids :

Trowbridge &NlyerCo..Chic.$15.076 00
Chas. H. Coffin, Chicago 15,028 00
Royal Trust Co., Chicago.... *15,010 00

* And blank bonds free of charge,

Lee Connty, Miss.-Bond SaZe.—On September 5 $7,505 Q%
drainage bonds were awarded,.to the Bank of Tupelo at par.

Denominations, varied. Date, Sept. 5, 1904 Interest annu-
ally on December 31. Maturity, one bond each year for ten
years.

Lexington, y.C—Description of Bonds.—We are informed
that the price paid by the Southern Loan & Trust Co. of
Greensboro for the $60,000 5% street-improvement, electric-

light and water-works bonds recently awarded to them was
par. Denomination, |1,COO. Date, July 1, 1904. Interest,

semi-annual. Maturity, 40 years.

Ligonier, Noble Connty, Ind.—Bona C^ertngr.—Proposals
will be received until 8 p. m., October 13, oy R, E Jeanneret,
City Clerk, for $17,000 4}4i coupon water-works funding
bonds. Denomination, $500. Date, Aug. 15, 1904 Interest
semi-annually at the Commercial National Bank of Chicago,
Maturity, $1,000 yearly on August 15 and $500 yearly on
February 15 from Aug. 15, 1908, to Feb. 15, 1919, and $500
Aug. 15, 1919. Bonds are exempt from all taxes. Bonded
debt, not including this issue, $3,500. Assessed valuation
1908, $1,034,550.

Lisbon, Ohio.—Bond Sate.—Oa September 16 the $4,000 5%
2-5-year (serial) water-works bonds described in V, 79, p. 750,
were awarded to the People's Sivings & Loan Association
Co. at 101*50 and interest. Following are tte bids :

People's Sav. & Ln. Asso. Co $4,060 00 I A. Kleybolte &Co.. Clncia $4.030 00
W. K. Todd & Co., Cincinnati. 4.050 0<i Hayden, Miller & Co., Cleve... 4,030 00
Seaiongood ife Mayer, Cln 1,016 75 I Weil, Roth & Co., Clncln. 4,026 00

Lockport, N. Y.—Bond Offering.—Pro^poBa\B will be rc»
ceived until 10 a. m., September 27, by B. M. Hutcbeson,
City Treasurer, for $5,000 ii registered fire-department
bonde. Denomination, $500. Date, Oct. 3, 1904. Interest
January and July at the office of the City Treasurer. Ma-
turity, one bond yearly, beginning Jan. 1, 1905. Bonds are
exempt from local taxes. Authority for issue. Chapter 381,

Laws of 1904.

Lorain, Ohio.—Bond O^erinflr.— Proposals will be received
until 12 M., October 8, by J. J. Mahony, City Auditor, for

$4,000 4J^^ coupon water bonds. Denomination, $1,000.
Date, Sept. 1, 1904. Interest semi annually at the Chase Na-
tional Bank, New York City. Maturity, Sept. 1, 1917. Ac-
crued interest to be paid by purchaser. Certified check for

$500, drawn on a Lorain bank, re quired. Bids to be made on
blank forms obtained from the City Auditor. Bidders must
satisfy themselves as to the legality of the bonds before bid-
ding. This c ffericg is in addition to the $21,000 5^ sewer and
the $106,COO ii4% street bonds to be sold on the same day, de-
tails of which will be found in v. 79, p. 988.

Lonisa Connty (P. 0. Louisa), Ta.

—

Bond Offering,—Pro-
posals will be received until 12 M., October 1, by the Board
of Supervisors, W. T. Meade, Chairman, for $14,000 C^
coupon bonds. Denomination, $100. Interest, annually on
January 1. Maturity, $500 yearly on January 1 from 1906 to
1933, inclusive, all unpaid bonds being subject to call after
Jan. 1, 1925. The original advertisement incorrectly gave
the date for opening bids as October 12.

Lnnenbnrg, S. a.—Debenture Offering,—Proposals will
be received until September 27, by William Duff, Municipal
Clerk and Treasurer, for $22,000 4i debentures. Denomina-
tion, $500. Date, Oct, 1, 1904, Interest semi-annually in
Lunenburg. Maturity, Oat. 1, 19 34. Authority for issue,

Chapter 105, Nova Scotia Laws of 1904; securities are exempt
from all taxes. Debenture debt, not including this issue,

$82,000. Assessed valuation, 1904, $2,750,000.

Macon, Noxnbee County, Miss.-Bond dj'ering'.—Propo-
sals will be received until 6 p. m , September 26, by H. L, J.
Barnes, City Clerk, for 1630,000 5^ watt^r- works bonds. De-
nomination, $500. Dd,te, Sept. 26, 1904. Interest, semi-
annual. Maturity, $600 yearly for 19 years and balance at
end of 20 year?. Cert fied check for $500 required.
Mamaroneck, Westchester Coantj, N. Y.— Bond Sale,—

On September 21 the $50,000 sewer bonds deaciibed in V. 79,

p, 1052, were awarded to Kountze Bros., New York City, at
100*631 for 4 per cents. Following are the bids, all based on
H boida :

Kountze Bros., New York 100 081 1 N. W. Harris 4 Co., New York.. 100*47
W.J.Hayes* 8ons.CleTel»nd.lOU-58 I Geo.M. Uahn, New 2ork 100-37

Mivple Hill, Minn.—Bond Offering —Proposals will be re-

ceived until 9 A, M,, Octjber 10, by the Board of Supervisors

—

P.O.Grand Marais-for $6,000 2-11 year (serial) road and
bridge bonds at not exceeding Q% interest D nomination,
$600. Interest, annual. William Eliqulst is Town Clerk.
Marshall School Uislrict Nu. IG, Claike Connty, III.—

Bond Sale,— Oa Septemoer 15 $9,0U0 fi^ echool-fnndlLg bonds
were awarded to Rudolph Kleybolte «fc Co.. Cinolnnati, at
103'811 and blank bonds. Danomtnatlon, $1,000. D.ite,

Oct. 1, 19C4. Interest, semi-annual. Maturity, one bond
yearly, beginning April 1, 1906.

Miuden, L%,—Bond Offering.—ProposfilB will be received
until 8 p, M,, October 17, by Walton Fort, Secretary, for

$36,000 5« 20 30 year (optional) coupan water works bonds,
dated Jan. 1, 1904, Dinomination, $1,000. Interest spml-
aonually at the Importers' & Traders' Natlou'il Bank. New
York City. Certified check for $2,000 required. Past-due
coupons will be clipped from the bonds.
Montgomery Connty, Md.—Bond Sale —On September 19

the 128.000 4% school and the $3,000 5<« Wheaton turnpike bonds
described in V. 79, p. 521, were awarded to the Muntgomery
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Connty National B^ink of RDckvIUe at 106075 and 105-216,

reepectively. Ddnominatlon, echool ll.OQO and pike $100.

Da'^e, Ojt. 1, 1904. Interpst, seml-annnal.
Mon1gr«»ntPrf Connly, mUn—Bond Sale.—Oa September 6

an issna of |J5,000 6^ bonds waH awarded to the Bank of

Winona at 105 Denomiaatlon, 1^)00. Date, about Nov. 1,

1904. Interest, May and November. Maturity, 10 years;
optional after 5 yeara.

Moniit Pleasant (Town) School District No. 9, West-
cheater County, N. l.—Bond Offering.— FiopoRa\s will be re-

o-ived until 7 p. m . Heptember 27, by James E. Moore, Pres-

ident Board of Education (P. O. Pleasantvllle), for $10,100
registered fchool-honse bonds at not exceeding H intereet.

Denomination, $500, except one bond for $600. Date, Oct. 1,

1904. Inttrest annually on October 1. Maturity. $500 yearly
on October 1 from 1905 to 1923, inclusive, and $600 on Oct. 1,

1924. Certified cbeck on a State or national bank for $1,000,
payable to W. S. Lane, District Treasurer, required.
Norrlstonn (Pa.) School DlsXrict.—Bonda Not Attarded.

No award was made on September 20 of the |20,000 d}4i
school-building bonds described in V. 79, p. 988. Another
meeting of the committee has been called to further consider
the matter.
North Andover, SI a&b.—Description of Bonds—The $11,-

000 it water bonds sold September 1 to the Essex Savings
Bank of Lawrence at 102*56 are in denomination of |1,000.
Ddte, May 1, 1904. Interest, semi-annual. Maturity one
bond yearly, A list of the bids was given on page 988 of
last week's Chronicle.
Norwulk, iihio.— Bonds Authorize i and Sold.—The City

Council 00 Aupu^it 12 passed an ordinance providing for the
issuance of $1,750 i^ 1-5 year (serial) water-pipa bonds. De-
nomination, $350. Date, Sept. 1, 1904. Interest annually at
the office of the City Auditor. These bonds have been sold to
the Sinking Fund Trustees at par.
Oakland, Cat.—Bond .ffiec^ion.—The City Council on Au-

gust 30 passed finally the ordinance providing for an election
September 27 to vote on the question of issuing $3,492,000
bonds for the following purposes :

For various parks and play-
I
For culverts, bridges and

grounds $1,020,850 I
crosswalks

For boulevards 301.670
For sewtTs 121,440
ForwharvBi 16.000
For dredKlng Lake Merritt.. 4S,400
Forculverts 49,640

$187,000
For polytechnic school 143,000
For comDletion pub. library. 16,0 lO

For city hall and site 650,000

Total $2,492,000

These figures differ slightly from those originally proposed,
mention of which was made in V. 79, p. 695.

Oakland, Neb.

—

Bond O^ering.—Proposals will be received
until 8 p, M., October 3, by E W. Harding, City Clerk, for

$7,000 lighting and $5,^00 refunding water 5% 10-20-year (op-
tioral) couion bonds. Denomination, $500. Date, Sept. 1,

1904. Interest annually in New York City. Certified check
for 6^, payable to the City Clerk, required. Bonded debt,
including this issue, $12,500. Assessed valuation 1904,
$221,418.
Oklahoma City, 0kl9.—Bond Election.—An election has

been called for Nov. 8 on the question of issuing $350,000
bonds for water and sewers.
Oklahoma City(Okla.) School District.—Bond ^iecHon.—

The School Board has decided to submit the question of is-

suing $60,000 school- building bonds to a vote of the people.
Osceola, Neb.—Bond* Fo(«d.—This place on September 2

voted to issue |25,000 water works bonds.
Oxford, Ohio, -i^ond Sale,—It is stated that on September

15 the $2,500 5% 1-5-year (serial) deb 'extension bonds de-
scribed in V. 79, p. Sno, were awarded to W. R. Todd & Co.,
Cincinnati, for $2,527.50.

Patoka Tuwiisblp, Gibson County, Ini.—Subsidy De-
feated,—The proposition to grant a subsidy to the Evansville
Princeton & Indianapolis Traction Co. failed to carry at
the election held August 30,

Paaldlng. Ohio.—Bonds Authorized.-A. resolution passed
the Village Council on Sept. 5 providing, for the issuance of
$6,115 43^!{ debt-extendsion bonds. Denomination, $1,000,
except one bo d for $1,115, Interest, semi-annually at the
office of the Village Treasurer.
Penn San, N. Y.—Bond Sale.—On September 19 the $35.-

000 518 year (serial) electric-light bonds described in V. 79,

p. 989, were awarded to Rudolph Kleybolte & Co., New
York, at 100-171 for Z% per cents. Following are the bids :

Mechanics' Sav. Bank (for 45) $35,812
O'Connor 4 Kahler (for 48) 30,660

R. Kleybolte & Co. (for 8«8)...
UHTes & Sous (for H.*)-

N. W. Harris & Co. (for 8-BOs).
W. J.

t35,060 I

S5,0U6
86,113

I

Pittsburgh, Pa.—Deteription of Bonds.—The $5,000,000
filtration-plant bonds voted at the election held July 12,

1904, and authorized by ordinance, passing the City Coun-
cils August 24, will be of the following description. De-
nominations, $100 or multiples to suit purchasers. Dite,
Oct, 1, 1904. Interfst, i% payable April 1 and October 1 at
the Pitttfburgh Trust Co. Maturity, $833 333 on October 1 of
the years 1909. 1914, 1924 and 1929, and $833,334 on October 1

of the years 1919 and 1934.

Portage la Prairie School District No. 10, Man.—Dtben-
f«re O^'rir/gr.— PropoealB will be received until 6 P. M., Sep
tember 80, by A, E. Ireland, Secretary Treasurer, for $20,0(t0

6<^ 20-year debentures. Denomination, $1,000. Dite, July
1, 1904.

Pott Angeles, Wash.— Bonds Not Ftii SoZd.—No ea'e has
yet been mf.de of the $14,000 6^ light Improvement bonds
offered wilhcut euccees on Aug. 17, See V. 79, p. 521, for
description of bonds,
Portsmonth, N. H.— Bond Offering.— Ptox)ob&\b will be re-

ceived until 12 M., September 27, by (ieorgeD. Marcy, Mayor,

or John J. Laskey, Treasurer, for $47,000 4« coupon gold re-
funding bonds. Denomination, $1,000. Date, Oct. 1,1904.
Interest, semi-annual. Maturity, Oit, 1, 1924.

Polaski Connly, Ind.—BoTid .Sa/e,—On September 8 an
iBSue of §33 800 4]^i gravel- road bonds of Salein Townehlp
was awarded to Meyer & Kieer of Indianapolia. Denomina-
tions, $.'"jOO end $845. Date, July 7, 1904, Interest semi-an-
nually in May and November. Maturity, $846 each aix
months from May 15, 1905, to Nov, 15, 1924, inclusive.

Bacine, Wis.—Bond Elect on Proposed.—Ther-d is talk in
this city of holding an election to vote on the issuance of
$60,000 bridge bonds, but we are advised nothing has been
done as yet in the matter.
Kamapo (Town), Botkland Connty, N. Y.—Bond Sale.—

On Sept. 10, 1904, the|2f5,000 4% highway and briige bonds
described in V. 79, p. 928, were awarded to the Sufft-rn Na-
tional Bank, Suffern, at the following prices

:

$5,000 due 11^07 and lOrS Par
6.000 due ]90«ai)d IHIO 10026
6,000 due 1911 and 1912 100-60

|5,0( due 1913 and 1914 100-75
6,r>00due linSand 1916 101<00
1,000 doe 1917 lorso

Other bide received were aa follows :

VV. J. Hayed * Sons, Cleveiand. 100-80 I People's Bank of Haverstraw.. 100-00
George M. Hahn, New York. . . .100-385 I

Denomination, $500. Dit**, Sept. 15, 1904, Interest annu-
ally on February 1, Miturity, five bonds yearly, begiuniag
Feb. 1, 1907,

Randolph Connty, Ind.—Bond O^ertngr.-Proposals will
be received until 2 r. m , November 1, by John H. Boltz,
Connty Auditor, for $40,000 4% coupon funding bonds. De-
nomination, $500. Dite, Nov. 1, 1904. latereet semi-annu-
ally on June 1 and December 1 at Winelow, Lanier & Co.,
New York City. Maturity, $2,500 yearly on December 1

from 1908 to 1921, inclusive.

Rankin (Borough) P&.—Bond Election,— 0:i Novembers
the question of issuing $20,0C0 street, $2,000 sewer and $3,000
water bonds, will, it is stated, be submitted to a vote of the
per pie.

Bankin (Pa.) School District.—Boni .Kecfton.—The
School Board on September 7 passed a resolution submitting
to a vote of the people the question of issuing $35,C0J bondi
for school purposes.
Ravenna, Ohio.—Bonds Not Yet Authorized.—No arrange-

ments have yet been made for the issuance of the $40,000
trunk-sewer bonds authorized at the election held June 18,

1904,

Ravenna (Texas) Sfhool District.—Bond Sale.—An issue
of $2,000 6% 5-20-year (optional) bonds, dated March 1, 1904,
has been purchased at par and interest by the State^Board of
Education.
Red Clond, Neb.—Bond Sale,—Oa September 7 thel$22,000 1

4J^<? 10-20-year (optional) refunding water bonds described
in V. 79, p. 695, were awarded to N. W. Harris & Co., Chi-
cago, at par and interest. A bid was also received from W.
J. Hayes & Sons of Cleveland. :;; *»^|

Rogers (Tex) School District.—Bonds Defeated.—Thla
district on September 3 voted against the issuance of $12,003
sohool-house bonds.
Boxton Indipendent School District, Tez..—Bonds Not

SoZd.—No sale has yet been made of the $10,000 5% 10-40-year
(optional) bonds offered on September 1. See V. 79, p. 801,
for description.
Sjginaw, Mich.

—

Bonds Refused—Bonds Re-awarded.—
The $50,000 4% sewer bonds awarded on August 2 to E. H.
Rollins& Sons, Chicago, have been refused by that firm on
the grounds that under the charter the city had no right to
Issue bonds payable one-tenth yearly. Oa September 6 the
Common Council reauthorized the bonds, to mature one-
fifth in 6, 7, 8, 9 and 10 years after date, and these bonds
have been sold at private sale to W. J. Hayes & Sons of
Cleveland for $50,487.
Bond Offering.— Pio\)OB&\a will be received until 2p. ii,,

September 27, by Frank M. Totten, Comptroller, for $52,000
4;^ coupon street-improvement, $31,000 Eastern Taxing Dis-
trict and $31,000 Western Taxing District bonds. Denomina-
tions, $775 and $700. D^ite, Oct. 1, 1904. Interest semi-
annually at cffic/B of City Treasurer or at the current official

bank in New York City. Maturity, one-tenth yearly. A
certified check on a Saginaw bank or New York draft, pay-
able to the Treasurer of the city of Saginaw, for 2% of bonds
bid for, is required.
Bonds Authorized,—The issuance of $40,000 4<< 6-10-year

(serial) sewer bonds for the Western Taxing District has been
authorized. Ddnominatlon, $1,000. Date, Sept. 15, 1904. In-

terest semi annually at the office of the City Treasurer.
St. Joseph Township, Berrien Connty, Mich.—Bonds De-

feated.—Tne election held August 20 rei^ulted in the defeat
of the proposition to issue $8,000 ii bridge bonds by a vote of

88 for to 47 against.

Salem, Mass.- Bond Sale.-Oa September 20 $200,000 S}4i
sewerage bonds were awarded to Merrill, Oldham &Co.,
Boston, at 101-189. Denomination, $1,000. Date, Sept. 1,

1904. Interest eemi-atinaally at the Merchants' National
Bank of Boston. Maturity, $5,000 yearly on September 1

from 1905 to 1944, inclusive. Securities are issued under the
autnority of Chapter 858, Laws of 1901.

Schoharie, N. Y.—Bonds Voted,—Thia village on August
15, by a vote of 182 to 63, authorized the issuance of $30,000
water-works bonds at not exceeding i% interest, payable an-
nually.

Sheraden (Pa.) School District.-Bond 5aZc.-The $30,000

a 30-year echool bonds described in V. 79, p. 753, have been
awarded to the Colonial Trust Co. of Pittsburgh.
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Sberidan, Wyo.—Bond Sale.—Oa September 5 the |7 5,000

coupon bonds described in V. 79, p. 752, were awarded to E.

D. Shepard & Co , New York City, at 100'733 for 58.

Skanenteltis, N. Y.—Bond Election.—An election will be

held Septpraber 26 to vote on the question of issuing $6,000

water bonds, «

SpartH, 111.—iVb Bonds This Fear.—In reply to onriuqairy

as to the result of the e'ection held Sept. 6 to vote on the is-

suance of 120,000 city-hall bonds, we are informed by the

City Clerk that "there will be no issue this year."

Stafford (Town), Minn.—Bond O^ermer.—Proposals will

be received until 3 p. m , October 1, by T C. Patterson, Town
Clerk (P. O. Roseau), for |6,000 6« coupon bonds. Author-
ity, Chapter 36, Laws of 1903. DenomluatiOD, $1,000. Date,

Dec. 1, 1904. Interest annually on November 80 in Roseau.
Matuii*^y, Dec. 1, 1910. Certified check for $50, payable to

L. O. Petterson, Chairman, required. Bonded debt at pres-

ent, $900; floating debt. |200. Assessed valuation 1903, |64,430.

Starke Conniy, Ind—Bond O^ertwfli.—Proposals will be
received until 12 M., October 3, by John W. Kurtz, County
Auditor, for $14,127 60 Q% drainage bonds. Denomination,
|2,354 60, Date, Oct. 3, 1904. Interest, semi annual. Ma-
turity, one bond yearly, beginning April 1, 1907.

SwissTale (Pa.) School District.—Bonds iVoi SoZd.—No
bids were received on September 20 for the $41,000 4^ coupon
scbrol bonds described in V. 79, p. 753.

Terrace Park, Ohio.—Bond Sale,—Oa September 17 the

$1,100 5% 1-10-year (serial) Miami Avenue Improvement
bonds described in V. 79, p. 753, were awarded to Miles
Bicking for $1,146 and accrued interest.

Toledo, Ohio.— Bonds -i4ttf?iorf2ed.—The City Council on
September 12 passed the ordinance providing for the issuance
of $500,000 4^ 1-10-year bonds for the purpose of acquiring
real estate, purchasing right of way and enlarging and ex-

tending the present water system of the city. Denom-
ination, $1,000. Interest semi-annually at the United States
Mortgage & Trust Co., New York City.

Tentnor City, N. i.—Bond Sale.—We are informed that
of the $45,r00 5<j: 15-year City Hall bonds dated June 1, 1904,

and of the $35 000 5% 15-year school-building bonis dated
May 1, 1904, offered but not sold last May, the following
awards were made on September 10 :

Atlantic CKy Beach Front Imp. < $12,000 city-hall bonds at par.
Co ( 4.C0O srhool building bonds at par.

Camden. Atlantic & VentnorJ 17,ooo city ball bonds at par.
Land Co < 8j,000 school building bonds at par.

Both issues are in denomination of $1 ,€00^ and the interest

will be payable semi-annually.
TincennesClnd.) School Dhtriet.—Bond Sale.—On Sep-

tember 19 the $35,000 4^ 4-10-year (serial) school bonds de-
scribed in V. 79, p. 1055, were awarded to Rudolph Kley-
bolte & Co,, Cincinnati, at 101*61 and Interest. Following
are the bids

:

B. Kleybolte & Co., Clndn. . . $86,563 50 I Well, Roth & Co.. Cincin .... +$35,287 60
W. R.Todd & Co.. Clncin.... •Sii.TM OO w. j. Haves & Sons. Oleve... 35.864 00
DnlonSav. ak.&Tr. Co..CJn.. 86,601 00 I MaoDonaId,McCoy&Co.. Chi. 35.231 M
J. F. Wild & Co.. iBd'spelig.. 86,455 00 1 SeaBongood & Mayer, Clnoln. 35,100 00
E. D. Bush &Co., Indian'lls.. 35.410 00 Fuller, Parsons & Snyder,
Trowbridge 4 Niver Co.. Chi.. 36.368 50 1 Cleveland 36,00000

» Bid did not comply with conditions—reiected. + And blank bonds.

Washington, 6a.—Bonda Fbfed.—This city on September
15, by a vote of 163 to 13, authorized the issuance of $30,000
5^ 30year water-works and |10,000 5% 30 year school-build-
ing improvement bonds. Date of sale not yet determined.
West COTlKgtoa, Ky.

—

Bond Sale.—We are informed that
several weeks ago an issue of $12,800 43^^ refunding bonds
was awarded to Seasongood & Mayer, Cincinnati, for $12,-

825. Denomination, $1C0. D^te, June 9, 1904. Interest, an-
nual. Maturity, June 9, 1909. These are the same bonds
awarded on June 9 to W. R. Todd & Co. of Cincinnati, which
firm subsequently declined to take the issue, whereupon they
were re-awarded as above.
West Washington (Pa.) School District.—I>e«cripMon of

Bonda.—We are advised that the $20,000 5% school bonds re-

cently sold to Fuller, Parsons & Sayder of Cleveland (see V.
79, p. 1055,) were awarded to that firm on September 3 at
102 50. Denomination, |1,000. Interest annually on Septem-
ber 3. Maturity, $5,000 on September 3 of the years 1926,
1929. 1932 and 1934,

White Plains, N. l.—Bond Sale.—Oa September 14 the
$28,000 i% 80 year water bonds described in V. 79, p. 808,
were awarded to Rhoades & Richmond of New York City at
10503.

Wilmington, Del.—Bond OJfertngi.—Proposals will be rcb

ceived until 12 m,, September 30, by Fred C. Mammele, City

Treasurer, for $10,000 i% sinking fund loan bonds for use of

NEW LOANS.

^30,000
City of New Eochelle, N. T.,

BOND SALE.
Sealed bids will be received by the undersigned

until SEPTEMBER 87, 1904, at 8 o'clock P. M .for
the purchase of all or any part of $30,000 Kegis-
tered 4 per cent Local Highway Improvement
Bonds of said city, of 11,000 each, dated October 1,
1904. and maturing two bonds annually commenc-
ing May 1, 1907. Interest payable semi annually.
Principsl and interest payable at. the office of the
City Treasurer.
Each proposal mnst be accompanied by a certified

checl^ on a National Bank in New ?orli City, or on a
National Bank '^r Trust Company in New Rochelle.
for $2,000, payable to the order of the Treasurer of
the City of New Kochelle.
No bid for less thBn par value of the bonds will

be conildered. Bidders must use the printed form
of proposal furnished by the undersigned. Ac-
crued interest to be paid by the purchaser, and de-
livery will b3 made at the office of the City Treas-
urer in New Bochelle on October 4, 1804, at 18
o'clock noon
The right is reserved to reject any or all bids.

CHARLES KAMMERMKYER, City Clerk,
New Rocdelle, N, Y., Sept. 8, 1«04.

City of Amster(Jam,N.Y.
HIGH SCHOOL BONDS.

Sealed proposals will be received until SEPTEM-
BER 28, e P M. Whole amount of bonds »7«,600.
First bond paTable In amount |6i>0 October Ist,

1909, and t he remainder |7rt,000 to be in denomination
of $1,000 each, payable *<!.000 yearly thereafter until
the whole amount be paid.
Interest to be at the rate of 4% payable Eeml-

anniially on the Hrst day of April and October.
Bunds to be dated uctober 1st, I9ii4.

C. VAN BUREN,
Chairman ot Kinance Committee.

T. B. POTTER,
MUNICIPAL and Drikinc
CORPORATION D<Ji>IWo.

172 Washington Street,

CHICAGO, • . ILL.8
I,.lli»T ON APPL.IOATIOH.

INVESTMENT BONDS.

SEND POR LIST.

DENISON, PRIOR & OO
CLEVELAND. BOSTON.

NEW LOANS.

S30,000
City of Mount VernoD,N. Y.,

(H'^estcliester County,)

SEWERAGE LOAN BONDS.

The Common Council of the City of Mount Vernon
will at its Chambers in the Lucas Building, Depot
Place, In the said city, on the 4TH DAY OF OCTO-
BER, IfiOi, at 8 o'clo< k P. M.. receive sealed propos-
als tor the purchase ot thirty bonds, to be denomin-
ated " Seweraae Loan Bonds " of the ("Ity r f Mount
Vernon, numbered consecutively from 394 to 42.3

Inclusive, each bond to be for the principal sum of
$l,0ilO.

The said Common Council will then and there open
such proposals and accept the most favorable there-
of, unless It de«^m it for the best interest of the city
to reject any or all of said proposals.
These bonda will be for the principal sum of One

Thousand Dollars, and will bear Interest at 4 per
centum per annum Dayable semi-annually at the
office of the City Treasurer o the City of Mount
Vernon They will be dated October 1st, 19S4, and
payable as follows

:

The sum of $30,000 on the First Day of October,
19;<0.

The bonds will be delivered to the purchaser on
the 15th day ot October, 1904.
Each bid for said bonds to be accompanied by a

certified check for the sum of One Thousand ($1,000)
Dollxra as a guaranty of good faith on the part of
the bidder.
By statute the bonds cannot be sold for less than

par and accrued interest.
Dated September 7th. I904.

EDWARD F. BRUSH, Mayor.
A. W. REYNOLDS, City Clerk.

BOND DEPARTMENT.

THE AMERICAN TRUST
& SAYINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4j< to 514%'

Printed llitta and price* npon
application.

BONDS sfS8K CERTIFICATES
HandsomelT oikdiVimI; stool iil.ilo clfc'ot. AIbo
the cheai'fr kind, pan Ir llllioKrni>ho<l and partly
printed from tTI»e. 1"0 Stock CettlticatoF.. $a to
|25; the latter n urnvrd wM h stcrl plate birdi-rs
— cleKiint. Soul Pros., If with rortillcales, |1 TjO.

ALBEET B. KINO & CO., 106 WilUam St., N.Y.
Bndiavers and LithOKrapherg. (Telephone.)

NEW LOANS.
^is,ooo

City of Mount Vernon, N. Y.,

Highway Improvement Bonds.

The Common Council o f the City of Mou nt Vernon
will at its Chambers in the Lucas Building, Depot
Place, in the City of Mount Vernon, N. Y., on the
4TH DAY OF O("T0BER, 1934, at 8 o'dock P. M .

receive sealed proposals for the purchase of bonds
to be denuminated "Hiehway Improrement Bonds,"
numbered consecutively from 766 to 770 in<dueive;
each bond to be for ihe principal sum of $l,iiO0.

The said Common Cuuncil will then and there opem
such proposals and accect the most favoraWe there-
of unless it deem it for the best interest of the city
to reject any or all of said proposals.
These bonds will he for the prlncipa* sum of On«

Thourand Dollars and will bear Interest at the rate
of Four Per (enium per annum, payable semi-
annually at the office of the City Treasurer of the
City of Mount Vernon. They will be dated the First
Day of October, 1904, and payable as lollows, to wit:
Five thousand (|6,0(J0) dollars on the k'lrst Day of

October. IS.'S.S.

Five thousand (|5,0C0) dollars on the First Day of
October, 1W64.
Five thousand (15,000) dollars on the First Day of

October, 1955.
'I'he bonds will be delivered to the purchaser on

the 16th day of October. 1904.
Each bid for said Ijonds to be accompanied by a

certifled check for the sum of one thousand (11,000)
dollars as a guaranty of good faith on the part of
the bidder.
By statute the bonds caanot be sdid for less than

par and accrued Interest.
Datea September 7th, 190).

EDWARD F. BRUSH, Mayor.
A. W. REYNOLUS, City Clerk.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
36 NAIilSAD STREET, MEW TORK.

STATE. CITY k RAILROAD B0ND8.
• .

MUNICIPAL BONDS.
E. C. STANWOOD &0 Co..

BANKBRH.

95 Milk Street,

BOSTON.

EatnbllBhed 1889.

H. C. Speer & Company
159 La Halle St., Chicago.

CITY COUNTY
AND TOWNSHIP

BONDS.
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the Board of Park CommleBlonfTB. Denominations, ^^0 or

mnltiplee thereof . Date, Oct. 1, 1904. Interest, Eemi-annual'

Maturity, April 1, 1928. Certified check for 2% of theamonnt

of bonds bid for, payable to " The Mayor and Council of Wil-

mington," required. Accrued interest to be paid by pur.

ohaser, who will be required to take the bonds on or before

12 m., Oct. 4, 1904.

The official notice of this bond offering will be found among

the advertisements elseivhere in this Department.

Wilmington, N. l.—Bond Sale.—We are informed that

this village some time since disposed of an issue of $2,500 Qj£

1-10 year (serial) water bonds.
Wood County (P. 0. Buwlingr Green), Ohio.—Bond Offer

ing.— Pn posala will be received until 12 M., November 10, by
B. C. Hardin c;, County Auditor, for $50,000 5% coupon high-

way-improvement bonds, maturing $5,000 each six months
from March 1, 1905, to Sept. 1, 1909, inclusive. Denomina-
tion, 11,000. Date, Dec. 1, 1904. Interest, March 1 and Sep-
tember 1 at the office of the County Treasurer. Accrued
interest to be paid by purchaser. Certified oheck for $1,000
on a Bowling Green bank required, Purchaser will be re-

quired to furnish blank bonds.
Woosttr, Ohio.—Bond Q^ering.—Proposals will be re-

ceived until 12 M,, October 15, by James B, Minier, City
Auditor, for $2,500 5<« 1-10-year (serial) East North Street
bonds and $2,000 5^ 1-10-year (serial) West Larwill Street

sewer bonds. Denomination, $250 and $200, respectively.

Date, Oct. 1, 1904. Interest semi-annually at the office of the
sinking fund trustees. Certified check for 5% of bonds bid
for, payable to the City Treasurer, required with bids for
fiflif*li i ftSUP

Worcester, Mass.—Bond Sale.—An issue of $60,000 Z}4i
registered water bonds has been sold to Estabrook & Co. of
Boston at 102'635. Denomination, $1,000 or multiple. Date,
July 1, 1904. Interest, semi-annually at the Merchants' Na-
tional Bank of Boston. Maturity, July 1, 1934. Authority
for issue, Chapter 365. Laws of 1900.

Yakma County (Wash.) Sehooi District No. 64.—Bond
Sale.—The State of Washington on Sept. 17 purchased an

issue of $1,000 H 1-10 year (optional) bonds of this district
at par. Denomination, $50('. Date, Sept. 17, 1904. lotereat,
annual.
Tablma County (Wash.) (School District No. 65.—Bond

Sale.—Oa Sep'. 17 $500 6% 1-10- year (< ptional) bonds of thia
district were awarded to the State of WashinKtxju Kt par.
Denomination, $250. Date, September 17, 1904. Interest
annual.
Toakum, Tex.—Bend .SoZ^-TheS^ate Board of E-iucation

baa purchased at par and interest the $13,600 5% 10-30-year
(op'ional) funding bonds registered by the State Comptroller
on S>pt. 9. Securities are datefl Jnlv 1, 1904.

YoBkers, N. Y.—Bond Sai«.- On Septeiut,er 21 $60,000 4<(

water-works-improvement bonris were awarded to W. J.

Hayes & Sons, Cleveland, at 107*375 and Interest. Follow-
ing are the bids :

W. J. liHyeg & SonB.f;ieveland.in7-37.'i I Uhoadei & Richmond. N. Y ir«-l7e
Kountze Bros.. Now York 106-821 H. M Grant A Co.. New Vor»...106-»2
KarKon. LbhcQ &Co.. New Tork.lOfl-e75 | Harrlman Si Co., New York.. .. lOS'U
Allen, Sand 4 Co., New York. .106-77

i
Bdmuna Seymour A Co.. N. Y..lo6-a8

N. W. Haleey* Co., New York. 106-68 Doroiuiok A Uominlck. N. Y....105'6l
N. W. Harris A Co., New Yori.. 106-837 1 BurllnRton City Loan A Tr. Co. 104-16

:

Date of bonds, Oct. 1, 1904. Interest, semi-annual. Ma-
turity. April 1, 1924.

YorkTllie, III,—Description of Bonds.-We are informed
that the price paid for the $4,000 water-worke-improvement
bonds, recently awarded to the Yorkville National Bank was
$4,035. Securities are dated Oat. 1, 1904, and the interest—
5^—will be payable annually.
YonngstowD, Ohio.-Bond O^ertnff.—Proposals will be re-

ceived until 2 p. M,, Oct. 3, by Wm. I. Davies, City Aud-
itor, for the following bonds :

$13,000 6X improvement (city's proportion) bonds. Maturity. $2,000 yearly on
Oct. I from IHOe to 1911, inclusive, and $1,C00 Oct. 1, 1812.

1,600 b% crosswalk bonds. Denomination, $600. Maturity, one bond yearly
on Oct. 1 from 1906 to 1908. inclusive.

Bonds are dated Oct. 10, 1904. Interest will be payable
semi-annually at the office of the City Treasurer. Purchasers
must be prepared to take the bonds not later than Oct. 10,

1904, the money to be delivered at one of the city banks or at
the office of the City Treasurer. A certified check on a
Youngstown bank for 2% of the amount of bonds bid for,

payable to the City Auditor, must accompany proposals,
which must be made for each block separately.

NEW LOANS.

#10,000
WILMINGTON, DEL.,

SINKING FUND LOAN.
Sealed bids wiH be received for $10,000 Sinking

Fund Loan of Wilmington. Del , until 12 M. FRIDAY,
SEPTEMBER 30, 1h04. Bonds will date from Octo-
ber 1st, 1904, in denominations of $50, cr multiples
thereof, and bear 4 percent interest, payable feml-
annually on April Ist and October Ist, and will
nature on April Ist, 1928, for the use of the Board
•f Park Commissioners for park improvements.
All proposals must be accompanied by certified

obeck, payable to the order of "The Mayor and
Council of Wilmington," for two per cent of the
amounts of bonds bid iot, and the same to be for-
feited if the bidder fails to accept and pay for bonds
awarded. The successful bidder or bidders will be
required to settle for the bonds, with accrued inter-
est from October Ist, at or tefore 12 A.M. October
4th. 1904.
The right to reject any and all bids is reserved.

Address all bids 'u sealed envelope to Fred C. Mam-
ele, Ciiy Treasurer, marked "Proposals for Sink-
ing Fund Loan."

Attest -

FRED. C. MAMMELE, City Treasurer.
Wilmington, Del.

MUNICIPAL
AMD

Public Service OorporatioD

BONDS.
E.H.ROLLINS 8b SONS,

BOSTON.
DenTer. Chicago. San Francisco.

F.R. FULTO;sr&CO.,
Municipal Bonds,

171 LA SALLE STREET,

CHICAGO.

MacDonald, McCoy & Oo.,

MUHICIPAL AMD CORPORATION

BONDS.
Z7I I'S Salle Street, Cbicago.

INVESTMENTS.

Wllliamsport Gas Co.

Ist Mtge. 5 Per Gent fiends.

TAX EXEMPT IN PENNSYLVANIA.

T.W. STEPHENS & CO.,

2 Wall Street, New York.

R. L. DAY & CO.,

BANKERS,
40 Water Street,

BOSTON.

8 Nassau Street,

NEW YORK.

MEMBERS
NEW YOKE AND BOSTON

STOCK EXCHANGES.

STATE, MUNICIPAL, AND HIGH GRADE
RAILROAD SECURITIES.

ENGINEERS.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

.RAIL^WAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Examinations and Reporte.

New York Life Buildino-, CHICAGO, ILL.

TRUST COMPANIES.

BOWLING GREEN
TRUST CO.,

26 BROADWAY, NEW YORK.

Capital, $2,500,000 8nrpln8,$2,500,000

OFFICERS:
EDWIN GOULD Prealdam
WILLIAM H. TAYLOR. ...lat Ttce-Prea.
CHAS. P. ARMSTRONG 2d Vlce.Prea.
JOHN A. HILTON, 3d VIee-Pres. <k Treaa.
WILLIAM M. LAWS SeoretarT

DIRECTORS:
Charles P. Armstrong. Myron T. Herrtok.

Frank Bralnard, Edward T. JeUery,

Robert C. Clowry, Edward R. Ladew,
Edmand C. Converse, William M. Laws,
Wm. Nelson Cromwell. J. W.Mlddendorf.
QrenviUe M. DodKe, WUUam WUIU MerrUl
A. Goe, el, Winslow 8. Pleroe,

Edwin Qould, Frederick B. Sohenok.

Frank Jay Gonld, William H. Taylor.

George J. Gould. Edward R. Thomas,
John A. Hilton, John P. Tmesdell,

B. F. C. Yonn«.

INVESTMENTS.

Rudolph Kleybolte&Co.

BANKERS,
DKALKB8 XS

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposit*.

Perry, Coffin k Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.


