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CLEARINGS—FOR AUGUST 1904 AND 1903.

ALSO SINCE JANUARY 1904 AND 1903.

Clearings at

New York .....

PMladelpbia .

.

Pittsburgh
Baltimore
BuOalo
Washington...
Albany
Rochester
Scranton
Syracvise
Wilmington...
Wilkes Barre..
WheelUiR
Blnghamton. .

.

Greenaburg....
Chester
Frederick

Total Middle.

Boston
Providence
Hartford.
New Haven . .

.

Springfield
Worcester
Portland
Fall River
Lowell
New Bedford..
Holyoke
Total N. Eng.

Chtcaso
Cincinnati
Cleveland.
Detroit
Milwaukee
Indianapolis. .

.

Columbus
Toledo
Peoria .

Qrand Rapids.
Dayton
Evans ville
Akron
Springfield, 111...

I oiingstown.

.

Kalamazoo...
Lexington....
Canton
Rock ford
Springfield, Ohio
Bloomington....
Quincy
Decatur
Mansfield
Jacksonville. 111.

Jackson. Mich...
Ann Arbor
Total M. West

.

San Francisco...
Los Angeles
Seattle
Salt Lake City .

.

Portland
Spokane
Tacoma
Helena
Fargo
Sioux FaU.s

Total Pacific...

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des .Moines
SJoux City
Toi)eka
Davenport
Wichita
Colorado Springs
Fremont
To. other West

St. Louis ...
New Orleans
Louisville
Houston
Qalveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth
Birmingham ....
Knoxvfile
Augusta
Utile Kock .'

Macon
Chattanooga
Reaiiraont
Jacksonville. Kin

Total t>outh . .

.

Total aU

Outoirlc N. T.

August.

1904.

4,655,599,871
407,8H5.326
167,651,753
86,593,634
28.821,825
15,693,834
14,513,289
9,b53,921
6,610,707
4,655,144
4,523,655
3.607,592
8,072,44
1,778,200
1,384,33'
1,547,353
719,107

5,414.291,995 6,472,367,721 —I'l 45,410,544,180 53,673,629,826

488,721,689
24,295,400
10,486,662
8,392,984
5,604,72'
4,951,046
6,818 801
2,569,250
1,878,762
1,536,535
1.924.182

555,178,038 568,113,513 —2-3 4,859,815,681 5,178,012,087

717,986,675
105,042,850
57,697,150
46.764,805
33,252,575
28,859,262
18,003,900
14,790,938
11,381,455
8.538,352
7,691,596
5,752,389
2,428,200
3,138,093
1,813,453
3,172,330
2,331.654
2,231,000
1,889,018
1,680,435
1,781.932
1,067,805
1380,832
864.562

1,126,392
853,050
386,654

129,529,786
28,558,683
18,874,755
11,861,124
15,011,974
9.239,634
8,151,961
3,105,250
1,944.875
1,073.923

103,602.801
59,:i80.S27
29.711,818
24,507,364
18.716,436
18.201.725
8,787.653
4,752.372
3,421,299
3,151,780
4,0'S3,522

2,106,2.39
968,933

281,392,27;

216,196,468
5<J.58 1,878
44,708.349
20,855,477
17,086,500
17,340,214
13,255,578
12.714.141
9,794,622

10.7,53,920
5.760.920
6.206.6,58
4,787,223
4.735,925
4,238.42i!
3,09.i,3o3

1,418,810
3,424, 19H
1,602.1)75
3 381.099

1903.

4,664,643,809
445,287,584
184,621,182
87,039,616
22.345,171
14,643,054
14,886,019
9,169,049
7,216,460
6,101,895
4.823.976
8,858,276
2,875.064
1,633,500
1,740,812
1.872,472
609.783

498.351.575
25.867.800
9.849,636
7.988.846
5.575,100
6,156.767
6,338,685
2,581,249
1,775.003
1.963,798
1.665.356

666.159.
88.784.
63,752.
45,314.
30.875,
24.502,
13,746,
13,833
11.459
8.238,
6,690
5.487.
2.803.
2.752,
2,7G6,
2,636,
2,123,
2,241,
1,681,
1.674,
1,483,
1.173,
1,193,
878,

1,053,
704.
312,

.334
,700
603
194
,980
,546
400
,765
278
;rt5S

,666
,339
,800
,346
,063
,427
Oil
485
.035
.956
561
093
309
917
21
058
878

123,825,004
23,906.977
17.310,230
11,205.159
13.061.374
9.127.544
7,577,885
1,950 000
1,864,94'

84.'5,7S0

225,381,965 210,675,800 +70 1,733,333.850

93.491.93'
49,387.603
28,854,265
2,3.524.516
18,096.99
19,714,842
8,118,165
3,897,112
5,733.902
3.247.108
2.234.781
1.864.562
647.20<i

258.792.990

199,1352,071
45,593,348
38,519,327
22,1.54.991
11.328,000
15,040,703
8.828, 1 5<J

9.998,978
8,53;i,5«7

10,835.839
5.979.800
6.898,.'532

4,421.956
5,18.5.491
2,550,5.52
2,817,823
2,3,56,(11^

3,12;.22,
1,848.436
2,325,7hc,

3,.'«2,4fi9,041 .1,i-)8,5«4,317

in,OT

— 0-2
-8-4
-9-2
—0-5
+290
+7-2
-2-5
+5-3
-8-4
—8"
-6-2
-6-5
+6-y
+8-9
-20-5
—17-4
+180

—2-4
-6-1

+0-5
-19-6
+7-6
-0-5
+5-7
-21-7
+16-6

+7-8
+18-3
-9-5
+3-2
--7-7
--9-6

+30-9
+«-9
-0'
+3-6
+150
+4-8
-13-4
+1V0
—34-5
+20-3
+9-8
-0-5
+12-4
+0-3
+201

9-0

+15-7
— 1*4

+69
fll-
+17-3

1,079.886,857 1,004,381.649 +7-5 8,578,509,975 8,671,155,718

+4-6
+111
+0-7
+5-9
+15-2
+1-2
+7 6

f59-;i

+10-8
+20-3

Wi
—7-7
+8-2
+21-9
—40-3
—30
+82
+ 13-0
+49-6

+88
+8-3
+ 109
+161
—.5-9

-t-50-8

+ 15-3

4-500
+27-2
+14-8
—0-8
-3-7
+5-2
+8-3
-8-7

+fl6-2
+9-9
—39-8
-(-9-5

-13 3
+45-4

Eioht Months.

1904.

?

.38,979,255,802

3.597,775,282
1,317,807,903
705,276,483
212,286 828
139,500,569
121,642,507
95.475.040
59,468,768
42,428,526
37,198.602
30.178,080
23.187,775
14.978,800
13.121,712
15,382,360
5,628.548

i'.92l.592

>.3 17.800
1.037,585
r,051,530
.548,396
»,937,303
1,903.541
5,975.869
),365.609
).801.681
>.954,775

980.303.381
222,261,287
137,255.172
95,029,828

111.816,593
74.734.906
66.658.003
21,081,230
15,090.097
8,496,809

689,188.056
457,575.546
250,124,328
194,645,401
155.313,290
142,205,771
76.049,373
41.258.038
29,314,808
31,393,731
36.020,327
10,960,150
6,190.579

,790,915.714
625,910,037
366.733,521
191,801,316
138,801,0(10
1.53,033,562
103,370,000
157,333,088
96.444.697
86,166,031
55,673,379
64.078.2'14
41,307,500
41,168,3,50
41,429,6611
32.01tO,l91
24,400,7 l^
2T,ikV) OOi;

l(t,OiI7,3.'lx

28,I83.H7; ftOjr
451,937.780 ^0B.89(i417 +110 1.070.U29,45m 3.099.126.793 +H)1I

8.008,068,912 7,021.228.126 +1-1 66.785,409,243 74,B51 ,926.381 -10-9

+ 2-9 27,806,1 •5.1.441 28,611,890,618

1903.

3,132,276.093 2,127,814.967

In. or
Dec.

+18

-2-8

GLUARINOS—WUUK ENDING AUG. 27, 1904.

ALSO SAME WEEK IN 1903, 1902 AND 1901.

dtarinti at—

New York
Philadelphia....
Pittsburgh
Baltimore
Bufllalo
Washington
Albany
Rochester
Scranton
Syracuse
Wilmington
Wilkes Barre....
Wheeling
Blnghamton
Qreensburg.
Chester
Erie
Franklin, Pa....
Reading
Total Middle..

Boston
Providence
Hartford —
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Urand Rapids
Dayton
Evansville
Akron
Springfield, in
Voungstown
Kalamazoo
Lexington
Canton
Uocktord
Spiingtleld. O
Bloomington
Ouincy
Decatur
Mansfield
Jacksonville
Jackson
Ann Arbor
Total Mid. Western

San Francisco
Los Angeles.
Seattle
Salt l*akeCity.
Portland...
Spokane . .

.

Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City...
Minneapolis ..

Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
'I'opeka
Diivenport
Wichita
(^olorado Springs.
Fremont
Cedar Rapids
Total other Weat'rn

St. Louu
New Orleans.
Louisville
Houston
(ialveston....
HIclimond.....
Savannah
.Memphis
Atlanta
Nashville
Norfolk
Fort Worth..
Itirmlngham .

KnoxvlJle ....
Augusta
Little Rock...
Charleston..,
.Micon
ChntlBnooga.
lii'iiiiniont ....

.Ini'ksonTllie .

Columbus, On
Total Southern . .

.

Total all

Outalde New York

Wuk endiny August 27.

1904.

015.784.038
91,640,595
36.500.208
19.931.245
6.626.453
3,802.354
3,202,268
1,923,302
1,565,479
882,051
950,962
757,09'
734,419
339 500
296,74
311,935
888,842
200,88^
964,672

1,185,409,783

100,529,667
4.921.900
1,860,782
1,683,040
1.167.8«^
1.097.682
1.362.997
505.773
356.861
282,255
395,170

114,163.994

157,099.535
19.384,200
11.936,694
8,717.461
6.752,684
5.318,970
3,624,800
2,881,838
2,630,141
1,700,000
1,322,906
1,131,508
487,000
588,906
424,111
681,156
388,116
474,806
448,140
503,162
422,760
282,397
314,866
175,306
209,214
169,729
59,492

228,129.427

25.988,148
5.351.665
4.147.493
2,483,477
3,244,441
1,920,686
1,811.805
486.485
449.313
833.103

46. 1 10.616

24.177.7
13.481,766
6,626,770
6,387,865
4,405.283
4.148.372
1.609,857
1,039.931
804,8(53
583.801

1,008.142
400,000
17,\000
836.293

03,849,219

44.967,479
12,415.620
9.460.185
6,083,024
4.272.500
.3.648.196
2,924,376
2.411,502
2,060.591
2.190,.S99
1.237.256
1,194,099
1,039.981
1,050.000
933.299
687.942
706.820
290,046
726.774

Weekly flgu
6.34.631
176.324

98.843,6.10

l,7a0,512.i;09

r20, 728.631

1903.

$
850,814,347
103,057,896
39,552,679
1 7.535.520
6,008,626
2,540.968
2,978.258
1.678.773
1,447,341
1,002,907
1,026,920
931,315
519,344
305,900
369,295
428,891
536,338
227.674

Not Include

Inc. or
Dec.

1,024,962,998

94,998,652
5,498,400
1,772,579
1,696,671
1.092,178
1,325,261
1,293.760
485,141:
311,308
852,323
326.189

109,152.403

146 584,304
18,530,750
13,750.403
8,189.298
8.324,067
5,023.515
3,619,900
2,891.668
2,671,781
1.697.448
1,522.214
1.026,702
675,000
624,170
796.438
701.836
429.611
500.160
433.258
430.194
314,788
331.130
264.978
169.404
260.655
167.1(i5
51.200

217,882.098

26.360.404
4.926,030
3.524.376
2,981,284
2,433,865
1.896,926
1,751,605
418,488
386,622
117,552

44,794,152

20,233,696
10,217,199
0,038.751
5,324,320
4,313,093
4,863,930
1,443,700
8as 731

1,461,921
580,179
503,556
811 526
132,994

Not Include

66,303,596

41.140,935
9.861.786
8,141,982
5,479.717
2,550,500
2,986,553
1,876,192
1.837.201
1.626.645
2,761.117
1,429,703
1.344,4,53
1.073,529
],27,">.OOU

.530.921

057,1 71 .

695,988
512.000
e.'iO.(HMI

res cot aval
48(5,792

Not include

^80.924,190

1.640.019,497

089,205,150

+19-4
-ll-l

+13
--10-3
- -32-3
--75-0
--140
+8-2
— 11-9
—7-4
—18-
+41-4
4-1

1
-0

-19f
-27-3
—27-6
—91

d in to

+15-

+5 8
-10-5
-f50
—Ob
+6 9
-17 2
+53
+ 41

+14-6
— 19 9
-1-21 -2

+4-6

+7-2
+46
-13-2
--B-4
--6-8
--5-9
--3-0
-0-4
— 1-0

+0 2
+131
+102
-279
-5-8
—46-8
-29
-9-5
-5-1
+3 5
+170
+343
-148
+18 9
+35
-196
14-1-5

-I-16-2

+4'7

+ 134
+9-3
+25 9
-16 3
--111
- -67-5
- -82 2
--59 9
--3 1-2

- -20-7
—20 7
-13-4
-112
-3-2
-17-6
+75 .H

- 107
+ 1-6

-43-2
4-118
Ubie.
f30-4

d In to

+ 13-7

+ ir7
+1-6

1902.

»
1.370.876,

93,988.
38,070,
20,475,
5.320,
2,732,
2,940,
1.599,
1 054,
966,
955,
679,
615,
267,
390,
817,

tal.

1.541,250,042

103,221,201
5,007,100
2,171.519
1,482.5
1,151.528
1412,M19
1,124.409
062.741
371,592
320,766
851.152

117.277,506

137.428.224
17,728.150
14,674,r,06
8,354,634
5,811.312
4,255,274
3,910,550
3,273.282
2,355,400
1,350.754
1.223,141
921,153
680.400
583.452
604,038
417.374
443,871
438.508
310,281
339,3rt'

264,960
203.63
257.467
179.968
174,98
130,953
45,654

206.341,095

26,770,857
4,846,351
3.520,605
2,986,677
2.300.971
1,385,609
1,330,025
431.024
302,726
193.690

tal.

43.004.535

17,814,650
10.796,178
6,879.802
4,961,726
4,278,919
4,039,119
1.562.004
1.324.160
1.29.3,112
693,559
648,727
493.440
112.205

61.297,191

87,655,803
8,930,417
7,130.247
6,057,237
8,74:;, .500

3,.399.6.">3

3,557,774
1.593.769
1,732, 1.S9

1,35«,85V
1.124,673
1.405.680
1.059.011
7.35.28.3

1.047,6,32
710,211

605,000
447,970

263.976
taL

8.3 0664
2.04B,836,H45

190L

,125,833,49S
89.219,69d
29.138.217
18,557,099
5,472,860
1,745,964
2,650,358
1,639,992
1,160.103
900,378
759,873
713,279
484,451
270.9(.'O

339,088
284.734

1,279,171,436

106,154.316
5,737.900
2,001,801
1.377,258
1.028,730
l,36l.09.j
1.264,8.5.i

541,68.i
435,788
85,5,317
275.364

120 527,726

140.089.084
15,595 650
12,69.5,7 78
10,224,5.">3

5.084,130
3.207.181
2.705.250
1.988.739
2,015,640
1,266.0UJ
973.590
681.615
606,700
452,610
452.923
880,101
884,752
864,801
293.530
229.8(j8
286.199
229,305

85.000
171.133
121,835
48,179

200,534,214

24,106.826
2,855.45(5
2.721.133
2.914.718
2.035,131
895.685
844,792
681,621
239 863
140.056

36.924,680

17,374,423
11 626.069
6.342.113
8.917.668
4.568.03(}
3.698.78t
1.372,795
1,043.890
1.218.685
860.788
646.411
865,263
190.8111

53,809,031

87,86!5.5U
7.608,176
7,146.061
5.04(1.281

8 8:1:1,000

3.227,032
1,9 73,4(17
1.61H.2.V8

1,326.0 Itf

1.206.304
1 (ll»8 315
1.37(1.981

7 SO.OIK)
.5.39,477

(131.406
45i.l.30

3»55.'(hIo

840,180

278,000

674.960.7.50

76.638.687

.767,606.614

641,773,116

Table Olearlnsa br Tel»ffra»b and Okaadlan OlenrlMK • on paa*8SS.
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THB FINANCIAL SITUATION.
Onr stock market has daring the week been In a

Bomewhat variable state, but with a strong under-

tone all the time. The Immediate sarronntiings have

not changed in any important particalar, except that

the war Taesd^y and Wednesday looked less favorable

to Japan and more as if a speedy peace was a less

likely event than it appeared in previous weeks. Bat

the news of Thursday and Friday put a totally differ-

ent aspect on the situation in Manchuria. The strug-

gle, BO long as it lasts and the final issue remains un-

certain, is not favorable to industrial development.

Eespecting the labor strikes and lockouts, at no time

during the eummer months have the largest and

most burdensome among them appeared so like being

on the eve of a collapse ai taey have during the cur

rent week. And yet, since the tendency, If [followed

and carried forward to its natural sc qaence,would re

suit in the virtual surrender of the labor forces, no one

can say with certainty what is likely to be the imme
diate outcome. A forcible illustration was seen

Wednesday evening, when the Building Trades Alli-

ance had a meeting to pass upon a plan proposed bj

the new President of the Alliance, William S. NaEon,

for a conference between the employers and strikers,

and it was almost unanimously voted down. This

actiou, If It means nothing worse, means delay; and as

no strike has been more harmful in many respects to

business interests than it has been, such prolonged

continuance is an unfortunate experience.

It looked on the surface last week as if our banks

were to be speedily depleted of their superabundant

cash reserves. Large calls for currency from New
Orleans and Chicago shipped through the Sab-

Treasury, and rumors of other large shipments to

other points direct by the banks, gave an Impression

of a'sudden beginning and free flow of the money cur

rent to the interior to move the crops, while raising

an expectation, if not giving promise, of a full move,

ment during the current and later weeks. A close ex-

amination of the weekly returns as to the currency flow

which we get from the banks individually showed for

last week that this outflow was decidedly misunder-

stood. It seemi that only three banks took

part in the shipments; that even those banks had

very considerable receipts, whereas all the other Clear-

ing House Institutions received more currency than

they shipped. Furthermore, it seems that the three

banks that made such large shipments sent the whole

to either Chicago or New Orleans, and the probability

is that all of it was connected with the speculation in

cotton at New Orleans or the speculation in wheat at

Chicago. In other words, the shipments of the week

were not an ordinary outflow for crop-moving pur-

poses, but they were shipments for customers of each

of the banks who were interested in the speculative

ventures now engrossing the trade centres referred to.

Indirectly it will aid the crop movement out of planters'

hacds, but how far It will result ia moving cotton to

market is another question.

It is Impossible to get very satisfactory or definite

facts with regard to the crops. The situation as to

the various grain yields has not materially changed

during the week. The Agricultural Department's

monthly report for cotton was issued yesterday and

brought down the condition of that staple to August

25ib. Tne figures are of course lower than tbey were a

month ago (841 August a6th>gaiost 91-6 July 25th), a

result closely approximating public antlctpalion. The
only causes reported for the decline In condition have

been shedding, boll weevil and drought. We preJ
snme a plant situated as the cotton plant stood at the

time of the previous report near the close of July

could not fall to be reported now as less perfect. It

was a healthy, succulent growth, subsequentlj

crowded with fruit much in exccess of what could

be matured, and hence as it began to ripen the plant

began to shed, the shedding being more abundant

where the weather was hot and dry. This is the habit

of every plant and every fruit-bearing tree; In all fav-

orable years, and especially in wet seasons, it sets ever lo

much more fruit than it can mature and covers the

ground beneath it with its half-developed product

Hot, dry weather forces and hastens this development.

We never considered shedding as a very important

factor in estimating the loss in the product. The

boll-weevil is a much talked about enemy to cotton.

Knowledge with reference to the harm it does is very

meagre. Complaints respecting its baleful liflnence

in Texas were numerous, covering large secilons of

the State a year ago. But the crop outcome as finallr

made up did not show corresponding losses. The

yield was not a full one in that State, nor was it in any

State; climatic influence, with a very early frost, U

enough without the weevil to explain the resalti.

Consequently we seem to have gained from experience

very little knowledge about the weevil's depredations.

How unreasonable the demands of organized labor

often are Is well illustrated in the case of the contro-

versy which has arisen as to the rate of pay the Inter-

borough Bapld Transit Oo. is to give motormen In the

Subway Tunnel when it shall be opened for butiness.

This controversy is nothing more nor less than an

attempt on the part of the motormen on the elevated

lines to interfere in the business policy of the Rapid

Transit Co. The motormen on the elevated lines

are old locomotive engineers who were continnedi

at work after the motive power on the "L" wsa

changed from steam to electricity. A locomo-

tive engineer does work of a high grade and his

pay is in proportion. He gets $3 60 for a day of nine

hours. On the other hand, very little skill is rt>'

quired on the part of a motorman. The pay of the

latter is hence correspondingly less, he getting oqIji

$3 00 for a day of ten hours at the outside and in

many cases less than this. When electric traction was

therefore introduced on the elevated structure the

Rapid Transit Company might have dismissed the loco-

motive engineers and firemen, since it no longer had

any use for that grade of labor, and have hired instead

ordinary motormen at the rate of pay accorded to

the same. That undoubtedly would have been the

simplest way of dealing with the matter. Bat

actuated by kindly motives and consideration for th6|

welfare of the men, the company announced its de-

termination to retain the old employees and alUw

them to act as motormen, asking only that as motor-

men the erglneers should accept a lower rate of p»f

This suggestion of lower pay was not acceptable to the

engineers, and finally after lengthy negotiations the

managers of the company agreed to yield that point

also—that is, the men were given the same pay ai'

motormen which they had been receiving aslocomotivt

engineers. In acceding to this request the companj
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as ioflaenoed by the faot that many of the eoglneers

ad been In the employ of the Manhattan Company
}r a considerable number of years and It seemed a

ardshlp to compel them after a long term of serylce

9 accept rednced wages.

As the concession of unchanged pay was simply an

ot of kindness, one would have thought these em-

loyees would feel exceedingly grateful and be

areful to maintain existing pleasant relations and

yold the possibility of friction of any kind. But
rhat do we find ? The Subway balng about to be

pened, the Bapid Transit Go. (which controls both

he elevated lines and the tunnel) proposed to hire

rdlnary motormen and give them the pay which such

aen would be entitled to, The matter was certainly

10 concern of the engineers on the elevated lines

ctlog as motormen. They had been fully taken ore
f. Novertheless these engineers step in and tell

be company that unless the motormen to be em
loyed in the subway be given the same houra and

ke same wages which they (the engineers) were

ranted as a special favor, then something will hap

en—just what they do not say, but the Inference is

lain that they mean to go on strike. Remember that

be men to be employed In the Subway will be dis-

nctly motormen and will therefore not even be mem-
ers of the same organiz itlon as the engineers, who
elong to the Brotherhood of Locomotive Engineers,

3 that there is no occasion at all for the engineers to

iterfere. The Subway Tunnel is a new enterprise

nd the amount of traffic it is to command Is still

roblematical. It Is the duty of the directors and man-
gement to administer the property with a due regard

or economy; and they would certainly not be jastlfied

1 paying 13 60 for work that Is worth but 13 00^ or to

xact only nine hours work when ten hours was the

me which the lower rate of pay should command,
.'o an outsider It looks as if the engineers were exceed-

igly foolhardy and unreasonable In the course they

ave taken. We are surprised, too, at the attitude

Bsumcd by the Brotherhood of Engineers in the mat
3r. When Chief Arthur was alive the Brotherhood
'as considered the most conservative labor organize-

Ion In the country. Now that Mr. Arthur is dead, ie

tie Brotherhood going deliberately to sacrifice Its

ell earned reputation and character ? According to

be reports In the daily papers no direct threat of a

trlke has been made by any of the Brotherhood
3en. A'; the same time Grand Chief War-
en S. Stone is quoted as saying that ''the

brotherhood of Engineers Is behind the elevated

mployees in their demand and will use Its fall

,^wer to enforce it." If the Brotherhood is wise, It

nil do nothing of the kind, but keep out of the mess.

l8 for the elevated engineers their conduct is nn.

eemly, and if they do not mean to throw away all the

pecial advantages they now possess they will pull in

heir horns and continue peacefully to perform their

atles. A strike would be equivalent to self diamissal,

nd If they once left the service of the company It

eems Inconceivable that the company would re-engage
hem v?hen It could get other men on so much better

{8rmi.

The Pennsylvania Railroad's return of earnings for

{he month of Jaly has been Issued the present week and

;( will be considered favorable or unfavorable accord-

3g to the view-point of the Investigator. The large

)« in gross earnings is certainly not an encouraging

faot, though no other result could nave been looked

for, considering the Inactivity of general trade and
the depression In the Iron and steel industry. The
Pennsylvania lines, as Is known, gridiron the Iron and
steel districts of Pennsylvania and the Middle West. On
the other hand, it Is gratifying that the company found
it possible to offset so large a part of the loss In gross

receipts by decreased expenses. The latter feature

shows that expectations of a material reduction In the

expense accounts have been well founded. The falling

off in gross for the month amounts to $1,514,300 on
the lines directly operated east of Pittsburgh and
Erie and $323,200 on the lines west of Pittsburgh and
E le, or to $1,837,500 together. The saving in ex*

penses reached $1,028,100 on the Eastern lines and
$606,000 on the Western lines, making $1,634,100

reduction for the whole system. This large de-

crease In expenses still left a loss of $486,200

In net on the Eastern lines, but a gain of $282,800

In the net of the Western lines, making $203,400 de-

crease In net for the combined system. The present

changes follow large gains In both gross and net In

July of previous years. Thus in July 1903 there was
for the combined system $1,767,000 Improvement In

gross and $110,400 improvement In net; lor July 1902,

$1,971,600 addition to gross and $952,900 addition to

net, and for July 1901, $1,633,300 gain In gross and
$799,400 gain in net. la the following we compare
the earnings of the lines directly operated east oi

Pittsburgh and Erie for the last six years, that being

the only portion of the system for which we have the

data for such a comparison.

1899.
LINKS BAST OV
PITTBBITBOH.

1904. 1908. 1902. 1901. 1900.

July.

9roM earnlngi....

Opcrst'B expenses

1

9.481,103

6.041.086

t

10.995.403

7,070,086

%

9,771.503

6,185.366

8.351.103

6,451,261

t

6,790 095

4,675,664

Net eamlngs..

Jan. I to July 31.

Sretsearnlnci....

Operat'g expenses

Net earnings..

8.489,137

68.176,779

47,919,085

18,867,691

3,926.337

71,150,67i

I9.ti01,8!i5

21,248.791

3,6J8.137

63.191.379

41.913.786

il.277.594

2,899,837

66,802.679

37,898,186

18,804,394

2,214,431

17,611,406

33,153,525

14,457.881

I

6.081,695

4.260.584

1,831,131

39.230.606

28.916,116

10 314,481

Nora.—These figures Inolnde the Buffalo A AUegheny VaUey »lvt-
Blon for 1901, 1902, 1903 and 1904. In Jaly, 1901, the earnings ot
this dlvlBlon were, approxlinately, gross, $729,208 ; net, $281,206.
From January 1 to July 31 the earnings of this division in 1901
were approximately $1,350,073 gross and S1,142,913 net.

There was no change in offiolal rates of discount by
any of the European banks this week, and, compared
with last week, unofficial or open market rates were
unaltered, except at Paris, where they were ^ of 1 per

cent lower. It is reported at London that the Rus-
sian Finance Minister has practically arranged with
German bankers for a new loan of 500,000,000 roubles

at a higher rate of interest than that borne by the last

loan; only minor details remain to be settled, but the
date of issue is not stated.

L^st week's statement of the New York Associated

Banks failed to reflect the estimated loss of cash

which was based upon the reported movements of

money during the week, the return showing a decrease

in this Item of only $1,804,600. The deposits fell off

$2,267,700 and the required reserve was thereby re-

duced by $666,925, which sum, deducted from the loss

of cash, left $1,237,675 as the decrease in surplus re-

serve, to $57,376,400. Calculated upon the basis of

(iepoaits less those of $23,377,600 public funds, the

surplus is $63,219,800; loans decreased only $117,200.

The bank statement of this week should reflect the

receipt on Wednesday of $1,674,000 paid by the Sub-

Treasury on a telegraphic transfer from San Francisco
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of Auatrallan gold whloh wub deposited ac tnai c»utrt

;

also the payment on Wednesday of $350,000 on a

Seattle Assay Office check representing Klondike gold,

and of $270,000 daring the week for domestic bullion

deposited at San Francisco. There wag a withdrawal

from the banks on Wednesday of $600,000 gold for

shipment to Argentina and on Friday of a like sum
for the same destination, and a transfer on Saturday of

last week of $500,000 currency to Chicago and of

$100,000 on Thursday to Glncinnati; also a transfer

Friday (yesterday) of $200,000 to Olnclnnati and

$100,000 to New Orleans.

Money on call, representing bankers' balances,

loaned almost uniformly each day on the Stock Ez
change at 1 per cent and at | of 1 per cent, ayeraging

about 1 per cent. As has been the case while money
on call has ruled at rates below those which are paid

by banks on trust company balances, these companies

have generally refrained from loaning such balances

on the market on call. Time contracts on good mixed

Stock Exchange collateral were firmer this week, es-

pecially for those maturing after the turn of the year,

and the rate was 3^ per cent for four to six months;

quotations for sixty to ninety days remained un-

changed at 2 per cent for the former and 2^ per cent

for the latter, with a light inquiry. Commercial paper

was quiet, and merchants generally who need accom

modation have applied at their banks for discounts.

Though very choice grades of short- date paper are

sold at 3f per cent, 4 per cent is the ruling rate.

Quotations are di®i per cent for sixty to ninety- day

endorsed bills receivable, 4@4| per cent for prime

and 4^@6 per cent for good four to six months' single

Dames.

The Bank of England minimum rate of discount

remains nnchanged at 8 per cent. The cable reports

discounts of sixty to ninety day bank bills at Lr)ndon

af per cent. The open market rate at Paris is H per

cent and at Berlin and Frankfort it Is 2|@2^ per cent.

According to our special cable from London, the Bank
of England gained £234,233 bnlllon during the week

and held £36,763,873 at the close of the week. Oar
correspondent further advises us that the gain was

dae to the Import of £291,000 (wholly bought In the

open market) to exports of £70,000 (of which £50,000

to Argentina and £20,000 to Guayaquil) and to re-

ceipts of £18,000 net from the interior oC Oreat

Britain.

The foreign exchange market was generally lower

this week, influenced by moderately large offerings of

commercial bills and by expectations of more abund
ant supplies, especially of those drawn against cotton

In the near future, and another influence was a small

demand for remittance. There was no evidence in

the market of the negotiation of flnance bills, either

sterling or francs, and in view of the statement as re

ported from London that Eassia would soon offer a

large loan at an attractive interest rate, bankers were

of the opinion that operations in finance bills would

involve some risk because the negotiation of a Rueslan

loan would tend to advance discounts abroad and pos

sibly stimulate such a demand for exchange for inveit-

ment as to make difficult the procurement of drafts

with which to profitably cover the borrowed finance

bills at maturity. There was an export of $500,000

gold on Thursday to Argentina bj Oeorge 0. Gordon,

agent of the London & River Plate Bank, and of a

li&e amouac on Saturday (co-day) by another shipper.

Gold received at the Cagtom Ilouse during the week,

Ii39,930.

Nominal quotations for sterling exchange are 4 85^(^

4 86 for sixty-day and 4 88@4 88i for sight. The market

was active and easy on Saturday of last week, though

the business was chiefly in short, which declined 20

points compared with the rates on the previous day, to

4 8760(^4 8776; long was unchanged at 4 8620(^

4 8530 and cables at 4 8830^4 8840. On Monday the

market was weak, and long fell 40 points to 4 8476(^

4 8485, indirectly iiifiaenced by liberal offerings of

commercial bills against cotton; short declined 21

points to 4 8735@4 8760, and cables 40 points to

4 8790@4 88. Oa Tuesday the tone was steadier at a

recovery of 6 points for short and cables, the former

to 4 8740^4 8745 and the latter to 4 8795(^4 88; long

was unchanged. On Wednesday the market was

firmer at an advance of 10 points for long to 4 S485®

4 8490, of 10 points for short to 4 8750(^4 8765 and

of 5 points for cables to 4 88@4 8806. On Thursday

the tone was weak, icfiuenced by offerings of com-

mercial bills and by a light demand, and long fell 20

points to 4 8466@4 8475, short 20 points to 4 8730®

4 8746 and cables 16 points to 4 8786(^4 8796. The

market was generally easy on Friday, long advancing

5 points, short falling 6 points and cables 10 points.

The following shows daily posted rates for exchange

by some of the leading drawers.

DAILT POBTBD RA.TEB FOB FOBUOH XOHUiaB.

FBI.,
Avg. iO.

Brown
Brothers

J 60 days
t Sight..

Baring,
Magoun & Co

5 60 days
j Sight..

Bank British
No. America.

( 60 days
1 Sight..

Bank of
Montreal

5 60 days
I Sight .

.

Canadian Bank
of Commerce.

5 60 days
.{sight..

Heldelbaoh.Iok
elhelmer & Co

-
J
60 days

.{sight..

Lazard
Freres

i
60 d»y8

{sight..

Uerohants' Bk.
of Canada

< 60 days
{sight..

MON.,
A\ig. 89.

486
4 89

4 8fl«
489
466
4 89

4 86
4 89

486
4 89

486
4 89

486
489
486
489

Turns.,
Aug. 80

86X
88X
86
eSH
86
89

86
8»H
8«
89

86«
8SM
86M
88M
8e«
88M

85H
86«
8SM
88>«

86
88yi

88H
86
88X
seM
88M

88M
85M
88«

W«D.,
Aug. 31.

Thub.,
Sept. 1.

FBL.
Sen. 1

^^
sex
88K i^

86^
88M

86^
88X 1%

86
88J<

86
88M i«

88M
88H

1^
88M ^

86
8H)<

86 86

88K
86^
88H

SK6 m
8fiH
£8«

86^ ^
8^

85^
88W ^

The market closed on Friday at 4 8470^4 8480 for

long, 4 8730^4 8740 for short and 4 8775^4 8785 for

cables. Commercial on banks, 4 8450(^4 8460 and

documents for payment, 4 8375(^4 8510. Cotton for

payment, 4 8375^4 8880; cotton for acceptance, 4 8460

1

(^4 8460, and grain for payment, 4 85(^4 8610.

The following table Indicates the amount of bnllioD

In the principal European banks.

Bank of

SevUrtiber 1, 1904,

Gold.

£
England.,.. 38.783,878

France 107,10J,630

Germany..* 85,898,000

Rnssla 91,781,000

us.-Han.t 48,286,000

Spain- 14,';76,000

lUly 88,118,000

Netherl'ds. 6,481,800

Nat.Belg.» 8,098,838

Tot. week.. 368,339,936 111,046,006

Tot. prey... 367,340,E61ill0,981,S''4

SUver.

44,780,139

18,613,000

8.855.000

18,543,000

80,6311,000

3,957,700

6,418,400

1,646,667

Total.

£
86,768,873

151,880,66H

48,511,000

103,439,000

60.829,000

38,307,000

26,075.700

11.899,600

4,640,000

479,836,842

478,821,94 1>

September 3, 190S.

OoUL

i
86,501,174

101,760,634

84.561.000

83,443,000

45,476,000

14,638,000

19,188,000

3,942,500

8,904,000

saver.

I
•6,M1.1T<

u6,«87,4ee

46,704.000

91.141,000

68,237,000

8«,880,m

81,I8>,0M

10.4SS,8M

4,866.000

340,407,!'0d 109,014,886 44»,4tt,l*t

341,830,088 109,667,66« 461,400,70

44,926,

12,143.

8.698,

18,769,

20,248,

2,994,

6,491,

1,452,

P38

000

000

000

000

000

ooo

000

loM.

* Tke division (between goM ana sllyer) glren in oar table of eoii

and balllon In the Baak of Germany and the Bank of Belglam Is ma<l

(Tom the best estimate we are able to obtain ; in neither case 1> >

olalmed to be aooorate, as those banks make no distinction in tket

weekly returns, merely reporting the total gold and silver, bnt w
oelleve the dlvlBlon we make is a olose approximation.

t The Anstro-Hiuiiiarlan Bank Statement Is now Isined In Kronen and E<

oer Instead of Glaldan and Krentier. The rednotlon of the former oanenaT *

sterUng a was ky oonslderinK the Onlden to hare the ralne of iO eeate. J

the Krone has really no greater ralne than 80 cents, oar cable eorreepondent
:j

London, In order to redace Kronen M, has altered the basis of oonTsrsloa

'

dlTldlut the amoant of Kronen by 80 Instead of 80.
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The following gives the week's movemema of monej

and from the interior by the New York banks.

Wetk ending Sept. 2. 1904.

ttrrency..

old

Total gold and legal tenders.

.

Received bv

N. r. Banks.

Smwed by

S. T. Banks.

14.196.000

J.894,000

16.079,000

1.902 000

$6,090,000 $6,981,000

Net Interior

Movement.

Loss.

Loss.

$683,000

8,000

Loss. $891,000

With the Sab-Treasury operations and gold exports,

he result is as follows:

Wuk ending Sevt. 2, 1804.

*nks interior movement as above

nb-Treas. oper. and gold exports.

Total gold and legal tenders. .

.

Into

Banks.

Out of

Banks.

$6,090,000

24,700.000

ltJ.H81.000

35,200,000

$32,181,000$30,790,000

Net Ohanoe in

Bank Holdings.

Loss.

Loss.

$»91,0OO

500.000

Loss. $1,391,000

rH£ CALL FOB PEACE BETWEEN JAPAl^
AND RUSSIA.

We see it reported through a Paris cable this week

jhat France Isof the opinion that the Bassian-Japanese

7ar ought to be ended at once by the direct interfer-

ince of the other European Powers. The reason as

igned is, the same as given on previous occasions,

hat if the contest is allowed to go on to what and

rhere it now quite distinctly points as its probable

ind, there is danger of Japan gaining some sort of

lisquletlng ascendency in the world of nations. We
lonbt very much whether this represents the attitude

)f France. It seems to be merely a revival of the

ame old "yellow peril" that Eassla put afloat,

ilvery now and tben the idea bubbles up afresh

n some quarter as if It were a real

langer confronting human kind. Moreover, within a

ew days it seems as If Interference with Japan's

)rogre8S In closing the war was being sought in

rarious other directions. Germany's utterances ap-

)ear to tend that way. Also, the ''New York Times"

mblishes the statement that one of the Belgian dele-

gates to the Peace Conference which is to be held at

j;he St. Louis Exposition in September, M. Francotte,

\iu arrived, and is the bearer of credentials from the

ISlng of Belgium to President Boosevelt requesting

!;he latter to use his good offices In the restoration of

peace between Russia and Japan.

Of a somewhat similar Import Is a telegram In the

"Evening Post" on Thursday to the effect that Sen-

ator Gullom, Chairman of the Senate Committee on

Foreign Relations, In an address delivered at Free-

port, Illinois, this week, argued that there should be

lome recognized means of Interference to end the war

between Pkussla and Japan. "Under present condi-

tions," he declared, "if this nation or any other should

interfere In the Interest of peace. It would Itself be

involved In the struggle and would accomplish

Nothing." A fair way to Illustrate the value of

Senator CuUom's suggestion would be by citing the

United States and its war with Spain. Had some
such arbitrary power been at that time lodged In Ger
many, for instance, or in Germany, Russia and
France, under which It was possible, without running
lany risk themselves, for the nations named to stop the

war we were engaged In with Spain—would It have
worked ? An unfriendly commission might per-

haps have found an emotlonlal excuse for Interfering

lln that case when, as some assumed, a strong nation
was attacking a weaker one. Japan is not going to

Bubmit to any treatment, or to the application to its

setilement with Russia of any prlaclple, not applica-

ble to the IlDlted States. Very possibly the Senator

has been misrepresented.

We fancy that Mr. Roosevelt will take no step In

the direction proposed by Belgium now or at any

future time unless he is requested to do so by the bel-

ligerents concerned or is informed that it would not

be distasteful to either of them. Japan has, we be-

lieve, until very recently been ready to close the war

on fair terms at any time. At the moment the situa-

tion has taken on such a mixed character—a half-

way, indeterminate aspect at Port Arthur, while in

the vicinity of Liao-Yang the victorious Japanese

seem to be carrying everything before them—that

hostilities could not be suspended. But what Japan

claims and Is determined to secure Is that Russia accept

terms that will furnish full guaranty of Japan's being

rid of a renewal of encroachments by Russia. Japan

began the war because it was the only course left open

to save herself from being swallowed up by the North-

ern Bear—a process which China baa been suffering

from and which, if Japan had not put a stop to,

would have soon ended with her own extinguishment

as an Independent nation. She is therefore fighting

for her life, and we do not believe she will swerve

from her purpose a hair's breadth or assent to an

armistice for a week until she feels confident

that her object is secured or in the way of being at-

tained.

It Is possible that she will ask also for some kind of

an indemnity payment, as that seems to be the habit of

nations now- a- days, and If ever there was good reason

for Its being demanded, the present caae calls for It.

The negotiations which were preliminary to the war
showed a disposition on Japan's part to make every

concession to avoid war that could in reason be asked.

As already said, there was no alternative left her. It

should be farther understood, before any advances

towards an arrangement of a peace basis can be

undertaken by this country, that no one In

the United States Is afraid of the "yellow peril."

That idea Implies a course of action possible on
the part of Japan that would arouse the animosity

of the whole world of nations and also a fear by those

nations that they would not make a body big and
strong enough to prevent such action If the disposition

existed. The simple statement of the matter Is

enough to establish Its shallowness and absurdity.

What Japan might very reasonably take in lieu of a

money indemnity would be in the first place the

Llaotung peninsula, which really belongs to her by

right of conquest in 1896, but was then taken aw»y
from her under the plausible plea, by the intervening

Powers, of preserving China's territorial Integrity.

Later the real purpose of this retrocession to China

was disclosed when the present lease to Russia of the

peninsula was made—a lease which by its terms expires

whenever Russia loses Port Arthur. Another natural

priza to the victor would be the part of Manchuria oc-

cupied by Japan when the war closes, so far as Rus-

sia has any right In that portion of China. Japan

seems to be also getting possession by lease of a large

portion of Korea, the portion which Russia had se-

cured In the same way previous to the war. These

claims are not unlikely to come up In any settloment

of the war, and It is presumable that the United States

and Great Britain would support Japan In them,

or In any claims that were Ijust, with a hearty back-

ing.
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AN IMPORTANT FEATURE IN THE
RAILROAD OUTLOOK.

In treating of the proapeota of United Statea rail-

roads for the immediate future, it la desirable that

certain coDslderationa bearing onthecxpenae accounts

of the roads should not be overlooked. In discussions

of the matter, intereat seems to converge mainly on

the queation what the outlook for tonnage and gross

revenues is to be. Information on that point la cer-

tainly important, but after all It forma only part of

the caae. Current belief seems to be that the rail-

roada are not likely to have so large a volume of busi-

ness the ensuins: twelve months as they had the past

twelve months. Certain Indioationa apparently sue-

tain this belief. Leaving the crop situation entirely out

of the calculation, since this will affect different roads

in different ways, according to local surroundings

the wheat yield being poor and the yield of other

grains in moat cases good—it is obvious that the

slackening of activity in many branches of trade and

departments of business, which has been observable

for some time, will, if continued, bring with it a

diminution in the merchandise and general freight

of the rallroadp. We say this is a possibility, and yet

it would be rash to venture a definite prediction to

that tffect. For it would not be at all strange if, with

the Presidential election out of the way, a decided

revival in trade should occur.

The point we wish to make, and which does not ap-

pear to receive the attention which its importance

merits, is that even should gross receipts fall off, it

does not follow that net earnings will also undergo

contraction. On the contrary, we conceive it quite

within the realm of probabilities that diminishing

gross might be attended by improved net. There is

nothing paradoxical in the suggestion, for it simply

gives due recognition to the peculiar state of things

under which railroad operations have been carried on

in more recent years, and which has served greatly to

increase operating costs. A point has now been reached

where it ought to be possible to reduce the expensea of

the roads. We do not mean merely that the excep-

tional outlays for renewals, improvements and better-

ipents can in large part or in toto be eliminated. We
take it as a matter of course ihat such special expendi-

tures will be cut off where gross transportation receipts

do not remain on a level to warrant their continuance.

They are a concomitant of good time?, not of poor

times. Besides, the roads, through the expenditures

already made, have been raised to a standard of effic-

iency where further outlays of that description can,

for a time at least, be dispensed with.

Altogether apart, however, from this class of ex-

penditures, which must always remain largely within

the volition of the managers of the roads, ordinary

operating expenses have for some years been consider

ably above the normal. Conditions have been such

that it has been Impossible to operate the roads with

due economy. There has been for most of the time

more business than could be advantageously handled.

There have been repeated periods of traffic congestion,

which is tantamount to saying that the traffic could

not always be handled in an orderly and methodloil

way—that Is, there was such a pressure that the usual

rules and regulations for transporting freight could

not be obterved or enforced. The traffic was there,

the facilities of the roads were overtaxed, and there

^if^ti^pMogio do except to get it through to its

destination somehow, no matter what the expense or

how costly the proceeding.

Out of this same situation railroad emplo)e(i

derived the advantage which they have not failed to

use to the utmost. There was not only an excesa of

work for the railroads to do, but with other depart-

ments of industry similarly overcrowded, the supply of

railroad labor was far from abundant. The railroads

had to take what men they could get and give repeated

increases in pay. We do not Imagine that railroad

wages, now that trade is again Inactive, can be reduced

aa they were previously advanced. But at least in

selecting the men it will be possible to sift the good

from the bad and get a better class of employee!.

The force can also be kept under stricter supervision

and better results obtained in that way. Facilitiei of

the roads the last few years have of course been greatly

increased and with the pressure of traffic no longer so

strong as it was, it will also be possible to put into

effect methods for moving traffic in a less expensive

and more economical manner.

Various other circumstances will likewise tend to

lower the expense accounts. For one thing, materials

and supplies will cost less. For many years the roadi

had to pay steadily increasing prices for nearly every-

thing entering into the operating accounts. Now sharp

declines have occurred,a8 the reader know8,partioularly

in iron and steel prices, and in this way certainly an

Important saving in expenses can be achieved. The

cost of fuel win also be cheaper in most cases. The

strikes at the coal mines had the effect of making coal

dear to the railroads, coming as they did at a time

when the country's manufacturing industries were in

a state of great activity and the demand for coal

therefore very large. Besides all this, it should tot

be forgotten that the severe winter through which we

have but recently passed added enormously to railroad

expenses, as we have so often pointed out in these

columns. The winter was the worst experienced in

over a generation, and it aeema improbable that we

wlU have another auch winter in the near future.

Therefore the special outlays occasioned by that cir-

cumatance are not likely to be repeated.

We have been led to the foregoing suggestions by

the receipt the present week of the annual report of

the Cleveland Cincinnati Chicago & S\ Lauis RaUwsy

Co. for the fiscal year ending June 30 1904. The

results portrayed in this report indicate in a striJring

way the part played by increasing expenses in the

aflAira of American roads. As it happens, too. Presi-

dent Melville B. Ingalls makes some intelligent and

pertinent observations bearing out what has been said

above. Gross earnings of this road were satisfactory

enough, a further gain of $679,193 having been estab-

lished on top of the large Increases of the years pw-

ceding; but this gain in gross revenues was attetded

by an augmentation of no less than 11,060,796 in

expenses (the operating ratio rising from 76'86 per

cent to 79*40 per cent), with the result that net earn-

ings were reduced 1381,604. Owing to this loii In

net earnings, the company earned only a small surplnf

above the dividend requirements of the year, viz.i

$19,920 (the dividends being 4 percent on the common

stock and 6 per cent on the preferred stock), whereas

in 1902- 03 the surplus above the dividends wai

$410,443.

Moreover, it appears from the expense account!

that more than the whole increase for the

twelve months occurred in the cost of Conducting
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Transporctttlou. Some considerable oadaya for im

provements were made, bat as these items had been

large, too. In the preceding year, cost of Maintenance

of Equipment and Maintenance of Way turned out

somewhat smaller. Expenses for Oondacting Trans-

portation rose from 17,462,115 to $8,688,132. Presi-

dent Ingalls points out that for the first six or eight

months of the fiscal year expenses Increased heavily,

dae to further advances In wages and cost of supplies.

For the last three or four months, however, he

gayp, the tendency was downward, particular-

ly In the cost of coal, although for the full year there

was an Increase In that item of $324,264. For the

current or new fiscal year, he takes pains to point out^

there will be a large decrease in the item of coal on ac

count of lower contracts that have already been made.

Within the last five years the earnings of the road,

he states, have increased nearly fifty per cent, and it

has been impossible to enlarge the facilities in a cor-

responding ratio; consequently the tracks became

crowded, business was congested, and, in addition to

this, one of the most severe winters ever known pro-

duced a BuccecBion of accidents that added largely to

expenses. Another large addition was due to the con-

gested coniltion and slow movement of freight, on ac-

count of which the charges for freight cars under the

"per diem" arrangement were enormous. For the

first nine months of the fiscal year the charges for

balance of "car service" amounted to over $500,000

—

an increase of more than $200,000 above normal.

Mr. Id galls has no hesitation in saying that with

the present business, expenses for the current fiscal

year ought to be largely reduced. Fixed charges will

be but a trifle, if any, heavier after crediting the

increased rentals for the use of the company's tracks

between Pana and St. Louis by the Chicago & Eastern

Illinois Bailroad Co. The cost of supplies, he remarks

will be less in many cases, especially in coal as already

noted.

The Cleveland Cincinnati Chicago & St. Louis is

one of the important and well-managed lines in the

Vacderbilt system. Its termini are indicated by the

names in its title. The road's business has been

steadily and largely expanding, but owing in part to the

increase iu the cost of operating and in part to the oom-

paiy's policy of making large expenditures each year

for improvements and charging the same to expenses,

net earnings have been declining for several years. In

other words, the business of the road has been greatly

extended and developed, but the company has been

getting a diminishing profit out of the work done.

Probably few persons have any idea of the extent to

which this movement has gone. From $16,806,850 in

1900 gross earnings rose to $17,877,489 in 1901, to

$18,717,071 in 1902, to $20,390,761 in 1903 and now
to $21,069,954 in 1904. On the other hand, net earn

ings, which were $6,067,687 in 1900 and $6,121,861 In

1901, decreased to $4,972,161 in 1902, dropped further

to $4,721,331 in 1903 and now for 1904 are down to

$4,339,727. In brief, in the four years gross eitrnlngs

have increased $4,263,104, but net earnings have

fallen oS no lees than $717,860, owing to an aug-

mentation of almost $6,000,000 in expenses.

For ihe reasons already given (which apply to the

roads in general as well as to this particular company),

expenses now should gravitate towards a lower basis.

The company will also have a special advantage in

the extra traffic to be derived from the paasenger

travel to and from the Louisiana Purchase Exposition '

at S>. Louis, for the handling of which the manage-

ment in the year under review made special prepara-

tions and Incurred some heavy expenditures. Thu8
far travel to the Exposition has been rather light,

but the next few months are certain to

see a very large expansion in it. In con-

clusion, we may point out that the Cleveland Cin-

cinnati Chicago & St. Louis possesses one distinctive

feature, which la not common to most roads, namely

Its fixed charges the last decade have remained sub-

stantially unchanged. For 1903 04 the aggregate of

these charges was $2,867,221; for 1894 95 it was $2,-

844,706. The amount of the share capital has re-

mained entirely unaltered through all the years,

standing at $38,000,0C0. With no increase in stock,

gross earnings since 1896-7 have been increased from

$13,117,111 to $21,069,964, an improvement of 60 per

cent—and this without any material addition to

length of road. The record is a striking one.

DENVER d RIO GRANDE'S SHOWING IN
AN UNFAVORABLE YEAR.

The Denver & Rio Grande Railroad Co. had very

unfavorable conditions to contend against in the year

which closed on June 30. Everybody is familiar with

the troubles in the mining regions of Colorado, which
for months proved so disturbing in that State. These
troubles extended through practically the whole of

the last three quarters of the year, and time and again

it became necessary to call upon the military to main-

tain peace and order. In fact, it was not until after

the close of the year, vz., on July 26, that Governor

Peabody, in'withdrawlng the military from the Cripple

Creek district, was able to state that for the first time

since September 4 of last year not a militiaman was on
guard in any part of the State.

Every industry in the State was adversely affected.

For the time being the prosperity of the whole State

was arrested. How serious the results were is illus-

trated in the report of the Denver & Rio Grrande now
at hand. There is hardly a page in the report that

does not afford evidence of the set back to trade and
industry occasioned by the disturbances mentioned.

Total gross earnings of the system were reduced $858,-

126 and freight revenues fell off from $12,281,492 in

1902-3 to $11,398,104 in 1903-4. Moreover, the

monthly figures in the report make it evident that

these freight revenues began to decline the

moment the disturbances assumed serious im-

portance. In September, tonnage and revenue
still ran above the same month in the previous

year. In October the tonnage was larger but
the revenue less than in the same month of 1902.

Thereafter the contraction was very rapid, the com-
parison of tonnage for November being 491,071 tons

against 606,241 tons; for December, 403,479 tons

against 604,866 tons; for January, 429,133 tons

against 610,308 tone; for February, 436,001 tons

against 616,431 tone; for March, 449,981 tons against

621,748 tone; for April, 465,969 tons against 666,605

tons; for May, 496,936 tons against 566,456 tons, and

for June, 6C0,818 tons against 648,712 tons. Thus the

adverse effects experienced contiouud to the end of the

year. It was not alone the mineral traffic which fell

off, but, as would be expected, there was a quite

general contraction in all classes of freight.

Very naturally, a matter of such importance is

treated at length in the report, and it is gratlfjing to
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find the Ddn?er & R*.o Grande management taking

a determined stand In upholding tl'e public author-

Itiea In the action they took to preaerve peace

and order and maintain the supremacy of the law.

As the coiOlct has now become an Issue in the

politics of the State, considerations of policy might

have dictated a different course. But President

JtSerj does not speak in uncertain or equivocal

tones. Moreoyer, in discnasing the subject, he

manages to throw a great deal of light upon it, par-

ticularly in showing how deep-seated have been the

causes leading up to the conflict. After stating that

the shrinkage in freight was due to the unsettled

labor conditioijs in the coal-mlning districts and in

some of the metalliferous mining camps of Colorado,

he points out that for a number of years the restless

and threatening attitude of certain classes of labor

has adversely affected the material interests of Ool-

oradc—retarding the development of the State's great

natural resources and impeding the free investment of

capital in enterprises of various kinds. His remarks

are worth quoting, and will serve to make It plain

how far back the dlfBcnlties extend. Here is what he

has to say.

Since 1894, when the first serious disturbance in

Cripple Creik occurred, the turbulent elements in

the classes of labor referred to have, from time to
time, in different localities, resorted to extremities;
as for instance in 1896, in Leadville, when property
and life were in jeopardy until the Governor stationed
State troops there for nearly six months to preserve
order and enforce obedience to the laws. In 1901
serious disturbances occurred in the Tellnride Dis-
trict, reached by the Bto Grande Southern Railroad,
which were repeated in 1902 and 1903 and in the
early months of 1904. State troops were required to
protect life and property and enforce respect for the
law. Throughout the greater portion of the last fiscal

year the Cripple Creek District was in a condition of
disorder and lawlessness, until finally the Governor,
in the performance of his duty, afforded protection
to life and property and restored order by the use of
the State troops. His firm, patriotic and commend
able course resulted in the gradual resumption of
business in the districts referred to and gave to law
abiding citizens a feeling of security and to employers
of labor an opportunity for resuming active opera-
tions. Simultaneously, in the ooal-mlning districts

of Utah, where serious labor disturbances occurred,
the Governor of that State pursued a similar firm and
patriotic course, aid thus enabled the great coal-min-
ing interests of the State to return to their former
activity.

It is well to have th!s clear exposition and analysis

of the situation from one so well
,
qualified to speak,

because of his being on the ground and therefore

entirely familiar with the facts. After what Mr.

Jeflery says, too, every one, we think, will be inclined

to share his hope and belief that in the near future

the mining and manufacturing Interests that have

been so adversely affected will again attain a state ol

prosperity equal to, if not in excess of, that previously

experienced, and that this will be followed by a restora

tion of freight traffic and revenues to their former pro-

portions.

With the outlook for the future thus greatly im-

proved, it must be decidedly encouraging to the

shareholders to.find that, notwithstanding the unfavor-

able conditions experienced in the year under review,

the income statement for the twelve months is yet

very satisfactory. After providing for all charges

against income, including two semiannual dividends

of 2i per cent each on the preferred stock of the com-

pany, and contributing 1120,000 to the renewal fund,

there remained a surplus from the year's operations of

1234,413. For the previous fiscal year the correspond-

iDg surplus on the operations of the twelve months

was 1622,561.

The report explains at length the company's policy

with respect to the treatment of its narrow-gauge

equipment, showing how the book value of the old

narrow gauge equipment was gradually decreased, the

operation having been begun as long ago as 1893.

While the main track narrow gauge mileage has been

considerably reduced in recent years, there are certain

portions of the road where the mileage will probably

always have to remain narrow-gauge. Accordingly,

arrangements were made in 1903 04 to acquire 1,700

narrow-gauge freight cars of modern design and large

capacity to take the place of the old and unserviceable

equipment which has passed out of existence. An
Equipment Trust was created covering these 1,700

narrow-gauge cars, and also 12 standard- gauge pa8<

senger coaches and 500 standard -gauge coal cars.

The trust covered an issue of 11,500,000 4^ per cent

securities, repayable in twenty semi-annual instal-

ments, and of these securities $1,350,000 remained

outstanding June 30 1904. In addition to these

equipment bonds 1216,000 of Denver & Bio Grande

improvement mortgage 5 per cent bonds were issued

to provide additional facilities for the I^orth Fork

branch (43 miles), which w(af taken over by the com-

pany. Half a million Rio Grande Western consoli-

dated mortgage bonds were also issued to raise funds

for further improving the Rio Grande Western R ill-

way. The finances of the company are in their usual

good shape.

THE CHESAPEAKE <& OHIO REPORT.
The report; of the Chesapeake & Ohio Railway shows

that the company has recovered from the effects of

the strike of the coal miners in West Virginia and

that earnings and tonnage have resumed the|r on*

ward march. In the previous fiscal year, despite the

miners' strike, gross earnings had recorded an increase,

though only for a small amount; but net earnings

were considerably reduced. For 1903 04 there is a

large increase in both gross and net—12,585,923 in

the former and $855,455 in the latter.

It is almost superfluous to say that the late year's

earnings, gross and net alike, are the largest ever

made. Bat it may not be generally known how ex-

tensive the growth in revenues has been in recent

periods. D aring the last decade there has been unin-

terrupted growth in gross, not a single year having

failed to record some Increase, either large or small.

Even in the case of the net there has been but one

year that has not disclosed some improvement, viz.,

1902-3, when the miners' strike, already referred to,

prevailed. Comparing 1904 with 1894, gross earn-

ings have risen from $9,044,108 to $19,297,525 and

net earnings from $3,310,133 to $6,514,335. In other

words, in the ten years gross has more than doubled

and net nearly doubled.

We have stated that, as compared with the year Im-

mediately preceding, gross earnings had increased

$2,585,923 and net $855,456. Thus there was an aug-

mentation of $1,730,467 in the expenses. It is a sig-

nificant fact that of this augmentation of nearly H
million dollars, only $581,436 was In the cost of con-

ducting transportation, while the maintenance ex-



Sept. 3, 1904.
|

THE CHRONICLE. 881

peiiBes were enlarged In the sum of $1,109,146. Tne

conclusion obviously follows that the company's re-

newed prosperity was availed of to further increase

the standard and condition of road and eqaipment.

The company had heavier charges to meet to the

extent of 1309,447, but owing to its enlarged net

Income a surplus over charges on the operations of the

twelve months remained in the sum of $1,944,511,

this comparing with a surplus on the operations of the

preceding twelve months of $1,419,604. Oat of the

$1,944,511 surplus, $861,366 was applied in extra-

ordinary expenditures for Improvements and new

equipment (this being independent of the large out-

lays on maintenance account) and $460,0^0 was

applied in payments on account of the principal of car

trusts. This left $633,145, and of this the dividend

of 1 per cent paid on the stock last November took

$627,904.

The company's traffic consists largely of coal and

other low- class freights; much of the tonnagd, too,

must be moved in competition with that of rival

lines traversing contiguous territory. A high stand-

ard of efficiency, therefore, is an indispensable pre-

requisite to successful results. This has long been recog-

nized and operations conducted accordingly. The road

has for|8ome time been distinguished for its large train-

load. In the previous year the average load was decreased

by reason of the disarrangement of traffic movements

by the miners' strike; but in 1903-4 the average again

moved upward. Counting only revenue freight, the

train-load aveiaged 508 tons and Including company

freight it averaged 538 tons. As showing the low

rates realized on the freight traffic, it may be noted

that the rate per ton per mile for 1903-4 on the whole

freight tonnage was but 4 '70 mills per ton per mile.

The rate on the coal tonnage, even after some slight

improvement the late year, averaged no more than
3 '37 mills per ton mile. In other words, it was neces-

sary to move about three tons of coal a mile to earn a

single cent.

The management have extensive plana under way

for providing new branches and feeders, and these

should ensure the continued development of the traffic

and revenues of the system. They, of course, also

Involve additions to debt and fixed charges. Daring
the year covered by the report, the funded debt was

increased by the sale of $3,239,000 general mortgage

4i per cent bonds (of which, however, $316,000 went

to retire Greenbrier & New Eiver 5 per cent bonds),

and there were also assumed $2,000,000 Greenbrier

Bailway Go. 4 per cent bonds in the acquirement of

that property, making the net increase in funded debt

$5,023,000. In addition, two new Issues of oar trusts

were created, aggregating $3,000,000. The oompany
also made a temporary loan of $4,000,000 for two

years from April 4 1904, to reimburse it

for advances to the Rig Sandy Railway Co.

and to meet other necessary expenditures;

$1,470,883 was expended on the Big Sindy RiUway
during the year and $2,755,281 has been expended on

it since the inauguration of the work. The Big Sandy
Bailway has created a mortgage for $5,000,000 guar-

anteed by the Chesapeake & Ohio, of which $1,000,000

will be reserved for future extensions and Improve-

ments. A table is given In the report showing the

freight car equipment for each of the last fifteen years,

and from this It appears that the number of revenue

cars In service since 1897 has increased from 13,269 to

24,009 and the tonnage capacity from 340,965 tons to

855,770 tons. We cite ihese last figures simply to

Illustrate that everything In connection with the road

Is on a greatly enlarged scale.

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S,

—The public sales of bank stocks this week aggregate 116

shares, of which 88 shares were sold at the Stock Exchange

and 30 shares at auction. The transactions in trast company
stocks, all auction sales, reach a total of 35 shares. A small

lot of Hanover National Bank stock bronght 537—an ad-

vance of 26 points over the price paid at the last previous

public sale in April. The table below, given in our usual

form, shows the actual sales of New York City bank and

tiust company stocks made during the week at auction and

at the Stock Exchange. Extensive tables showing the bid

and asked quotations, deposits, surplus &c. , of banks and

trust companies in all important cities of the United States

are published monthly in the Bank and Quotation
Section, the September issue of which accompanies to-day's

Cheonicle, Bid and asked quotations for all New York
City bank and trust company stocks are also published

weekly in another department of the paper, and will be

found to-day on pages 888 and 889.

Share*. BAincs—ATeto Tork. Friee. Latt previous taU,
*10 City Bank. National 270 Aug. 1904— 265
25 Commerce, Nat. Bank of 217 Aug. 1904— 214ifl
•76 Fourth National Bank 220 Aug. 1901— 220
5 Hanover National Bank 537 Apr. 1904— 511

Tbust Companies—J*rew York.
20 U. 8. Mortgage A Trust Co 418ifl July 1904— 410%
5 United States Trust Co 1439 Apr. 1904— 1460

Thdst Compamt—Broofciyn.
10 People's Trast Co 300 Jane 1904— 345

* Sold at the Stock Exchange.

—In addition to Monday (Labor Day), to-day will also be

observed as a holiday by the leading Exchanges. The New
York Stock Exchange has decided to remain closed torday,

and so have the Philadelphia, Boston and Pittsburgh Stock

Exchanges and the New York Cotton and Coffee Exchangee.

The New York Produce Exchange voted to keep open

to-day.

—The program of the Trust Company Section for the

coming convention of the American Bankers' Association

has reached us this week. The session will occur on the

18th inst., and will be held in the Grand Ballroom of the

Waldorf-Astoria. The proceedings will be as follows:

Address of Welcome by Mr. George W. Young, President of the

Trust Companies' Association of the State of New York.
Reply by Mr. Breckinridge Jones, Chairman of the Section.

Report of the Secretary of the Section, Mr. James R. Branch

.

Report of the Exeoatlve Committee by the Chairman . Mr. Clark
Williams.

Report of the Committee on the Classlfloation of Legal Decisions Bo-
latlng to Safe Deposit Companies, Duty and Liability to Box-holders
and a Compilation of the Rules and Forms of Typical Companies.
Address on "Conservatism" by Mr. P. H. Fries, President of the

Wachovia Loan & Trust Company, Winston-Salem, N. C.

Address on "The Protection of Trust Companies Acting as Transfer
Agents and Beglstrars," by Mr. Jordan J. Rollins, of Rollins & Rol-
lins, Attorneys, New York.
Statement of the General Condition of Trust Companies of the

United States as to Cash Reserve, by Mr. Edward T. Perlne, General
Manager and Treasurer of the Audit Company of New York.
Diseuuions:
The Liability Incurred by Trust Copfipanles by Reason of Repra
tentations In Offering Secarlttes to the Public.

Trust Company Fallur«i. Causes:
Proper Supervision of Trust Companies by State Officials.

Trust Companies' Associations in Different States. Their Paulble
Relation to the Section.

How Can the Public Best be Taaght the Fanotlons of the Trust
Company.

Relation of the Legal Profession to the Trust Company. How
Best to Secure Cooperation.

Dicconntlng and Commercial Banking.
Practicability of Trust Companies in Small Towns.
Institutions and Practices Within the Trast Companies In the In-

terest of Employees.
Fees Charged for Different Services.

Consideration of the Recommendations of the Bxecntlve Com-
mittee.

Nomination and Election of Oflloers.

Nomination and Election of Members of the Exeontlvp CommlttM.
Suggestion of Members as to the Work of the Section.

Through the courtesy of a number of New York tru^t

companies, members of the Section, a luncheon will be

served to the delegates immediately after the adjoamment
of the meeting in the Orand Ballroom of the hotel.
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—Tfae program of the Savings Bank Section for the coming

Convention of the American Bankers' Aseoolation has also

been announced. The meeting of the Section Is to be held

In the Myrtle Room of the Waldorf- Astoria on the 18th

Inst., the day preceding the opening of the general convention.

The program, in fnll, Is as follows:

Address by Obalrman.
Rei>ort of Chairman of Exeoattve Oommlttee.

Secretary's report.

Beport of Committee on Uniform Laws.
ReadlDK of papers.

"Postal Savings Banks," by Hon. Willis 8. Polne, ex-Saperladendent

of Banks of the Btate of New York.

"Pnblloity for Savings Banks," by P. Le Boy H irwood, Treasurer

Mariners' Savings Bank, New London, Conn.
"The Law of Trust Aooonnts," by Thomas B. Paton, editor "Bank-

ing Law Jonmal," New York.

"Savings Banks for Texas," by B. H. Wester, President Wester
Savings A Trust Co., San Antonio, Texas.

"Real Estate Loans and Appraisals," by John Worthington, of the

Chicago Savings Bank, Chicago.

"The Card Ledger in Saving Banks," by J. A. Langstroth, Account-

ant of the San Francisco Savings Union, San Francisco, Oal.

Nominations.

Address by new Chairman.

—The Eastern Trust Company of this city this week de-

clared a dividend in liqaidatlon (payable on the let lost.) of

83 per cent on the ontstanding capital stock of $1,000,000. The
dividend is made ont of the sarplas, and fattier distribn-

tions will oocar in dne course. It is stated that with a

trifling exception (for which the neglect of creditors to close

accounts is responsible) all liabilities have been discharged.

As is known the voluntary liquidation of the company was
authorized by the stockholders on July 25.

—Appropriate resolutions were adopted on the 26th ult. by
the directors of the Citiz 'ns' Central National Bank of this

city upon the recent death of Mr. Pearson Halstead, for a

long time connected with the bank in the capacity of director.

—Mr. Charles S. Tuckerman, well known in Boston
financial circles, died suddenly of apoplexy last Saturday at

his summer home in Ipswich. Mr. Tuckerman had for some
time been connected with the Old Colony Trust Company,
and was one of its Vice-Presidents at the time of his death.

He was born in Salem about fifty-three years ago.

—Section 7 of the "Act Relative to the Incorporation and
to the Reserve Fands of Trust Companies" in Massachusetts,

which went into effect as regards new institutions imme-
diately after the passage of the Act in May last, became
operative as to existing companies on Wednesday, the . Ist

inst. We quote the Section below :

Section 7. Every trast company doing business within the Com
monwealtb shall at all times have on hand as a reserve an amount
equal to at least fifteen per cent of the aggregate amount of its de-
posits which are snbj -ct to withdrawal upon demand or within ten
days. Not less than one-third of such reserve shall consist of lawful
money of the United States and not less than one-half of the remainder
of such reserve may consist of balances, payable on demand, due
from any national banking association doing business In this Com-
monwealth or In the City of New York, and the balance of said re-

mainder may consist of bonds of the United States or of this Common-
wealth, computed at their par value, which are the absolute property
of such corporation.

—Under date of August 24, Mr. Robert McAfee, Commis-
sioner of Banking in Pennsylvania, addressed a circular to

the trust companies within that State, calling attention to a

violation of the law in the matter of discoucting paper by
Institutions of that character. The circular reads in part as

follows:

Habbubdeg. Ang. 3« 1904.—To the Officers and Directors of the
Trust Companies of Pennsylvania:
Qbntlkhbm—It appears from the reports of the examiners of the

department that some of the trust companies are not complying with
the laws of the State, under which they derive their powers, In that
they discount commercial paper.

The Act of May 9 1889, being a supplement to the General Corpora,
tlon Act of April 29 1874, contains the following: "To receive and
hold on deposit and in trust and as security, estate, real and personal>
including the notes, bonds, obligations of States, Individuals, oompa.
nlea and corporations, and the same to purchase, collect, adjast and
settle, sell and dispose of in any manner, without proceeding Inlaw or
equity, and for such price and on such terms as may be agreed on be.

tween them and parties contracting with them; provided, that nothing
herein contained shall authorize said companies to engage In the
business of banking."

Section 11 of Article 16 of the Constitution of Pennsylvania provides
that "No corporate body to poseesB banking and discounting privileges'

shall be created or organized, in pursuance of any law, without three
months previous public notice, at the place of the Intended looatlon.

of the Intention to apply for such privileges, in each manner aa shall

be prescribed by law; nor shall a charter for such privilege be granted
for a longer perloa than twenty years."

Trust companies. In their application for a charter, are required to

publish the same but twenty-one days, and the llle of the same may be
perpetual unlens otherwise stated therein.

It Is apparent, therefore, that suoh corporations cannot exercise dis-

counting privileges. They are prohibited from so doing by the Con-
stltvtlonof the State as well as bytbe Aotof 1874,andlu supplements,
and the Commissioner of Banking calls your attention thereto In order

that the law shall be compiled with, and that disco anting paper shall

be discontinued.

The circular has called forth considerable comment, but it

is generally in^terpreted to mean that while the "discount-

ing" of comm'^rcial paper by trust companies is prohibited,

the "buying" of euoh paper is not in conflict with the law.

—Mr. James B. E'saman was on Thursday of last week
elected President of the Equitable Trust Company of Pitts-

burgh. Mr. Elsaman succeeds Mr. Theophilns SprouU, who
resigned May 1. A vacancy in the board of direct Drs, due to

the death of Mr. George A. Cbalfant, ha? been filled by the

election as a member of his son, Mr. C. C. Chalfant.

—One of the chief events of last waek'd convention of the

Ohio Bankers' Association was the adoption of a resolution

urging a revision of the statutes relating to banking in that

State. It is contended that the recently enacted Banking
Law does not meet the reqairemente. The new President of

the association for the ensuing year is Mr. Charles A. Hinsch,

President of the Fifth National Bank of Cincinnati. The
other officers are: Vice-President, T. C. Stevens, Cashier of

the Merchants' National Bank of Toledo; Secretary (re-

elected), S, B. Rinkin, Cashier of the Bank of Soith Charles-

ton at South Charleston; Treasurer (reelected), H.nry C.

Herbig, Cashier of the Commercial National Bank of

Coshocton.

—The Prairie National Bank of Chicago on September Ist

opened for business in one of the most attractive banking
rooms on La Salle Street, on the ground fl )ot of the National

Life Insurance Building. This institution is the outgrowth

of the old and successful Prairie State Bank, situated on the

Westside of the city. The Prairie National will have the

same President and Vice-President as the Prairie State, viz,,

George Van Zandt as President and Otiorge WoDdland as

Viqe-President, both of whom came to Chicago in the

seventies, and have for many years been officially connected

with the Prairie State Bank. The Cashier of the ne^ bank,

Mr. Wm. B. Conklin, also long servei as Auditor and credit

man of the Westside institution. Prior to that Mr. Conklin

was for seven years Cashier of the First National Bank of

North Platte, Neb. One-half of the stock of the Prairie

National is owned and controlled by the Otis-Stevens group
of capitalists, who have large holdings In the Western Trust

& S ivings, Chicago Savings, and othsr local banks. The
Prairie National starts with a paid capital of |350,000 ani a

surplus of $50,009, which will be increased as soon as busi-

ness demands it.

—Notification has been received by Chicago bank officials

from J. S. McCuUongh, State Auditor of Illinois, that he and

his legal advisers are of the opinio a that the State banking

law will not permit the opening and operation of branch

banks by instltu'ions with S :ate charters. According to one

of the Chicago papers, Auditor McCuUough takes the stand

that the State banking law, while without specific declara<

tions on the subject, is as much opposed to the branch bank-

ing plan as the National Banking Law.
With the above announcement comes th^ statement that

the Northern Trust Company of Chicago, which had contem-

plated the establishment of a branch bank, has for the time

being at least stopped all active steps in that direction.

—It is expected that the City National Bank of Sioux City,

Iowa, approved by the Comptroller July 25, will succeed the

Pdople's Savings Bank of Sioux City about the 15th inst.

The latter began business a little over three years ago—May
11 1901.

—With the filing of the report of the receiver of the First

National Bank of Qrinnell, Ijwa, the Comptroller authorizes

the statement that, owing to the large amount of forged paper

among the assets, an assessment of 100 per cent on the stock-

holders is necessary, and has been made. The bank suspended

in Jnly and had a capital of |100,000.

—The second annual convention of the American Institute

of Bank Clerks occurred in St. Louis on the 85th, 26th and
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27th ult. The business portion of the extensive and more

than ordinarily interesting program was pubUshed in its en-

tirety in our issue of August 20. It was interspersed with

many social features, and the oocasion proved to be both in-

struotiveand enjoyable. Officers were elected as follows:

Permanent Chairman of the Committee of Arrangements,

Alfred M. Barrett, of the Alexander Hamilton Chapter of

New York; Vice-Chairman, E, W. Fink, St. Paul; Secretary,

George E, Allen, New York, and Treasurer, Fred. A. Cran-

dall, Chicago.

—A resolution to cash all American Bankers' Association

money orders at par was unanimously adopted by the Macon

Clearing-House Association at a meeting on Wednesday.

—The distribution of a second dividend to the creditors of

the First National Bank of Macon, Ga., began on Monday of

this week. In the present instance the amount is for 35 per

cent. This, with the 40 per cent paid about the middle of

July, makes an aggregate of 65 per cent which the creditors

have received since the bank's failure on May 16. In an-

nouncing the second payment, Receiver N. J. Butler states

that dividends from now on will be smaller and at longer in-

tervals.

—Mr. Gordon Jones, President of the Denver Stock Yards

Bank, of Denver, Colo., is one of the principals in the

formation of the United States National Bank of Denver,

whose organization was approved at Washington on Augost

27. The new bank is to have a capital of $200,000 or over.

—The usual pamphlet copy containing the proceedings of

the latest annual convention of the Washington State

Bankers' Association has made its appearance. The present

report covers the meeting held at Walla Walla on June 16,

17 and 18, which was referred to in these columns on June 25.

It is issued in neat and attractive form.

Canadian Bank Clearings.—The Clearings of the Cana-

dian Banks for the month of August, 1904, show an increase

over the same month of 1903 of 8-3 per cent. For the

eight months of 1904 there is a loss from the like period of

1903 of 4-8 per cent.

August. Eight Months.

Olearinga at—
1904. 1903.

In. or
1904. 1903.

In. or
Dec.

Montreal
Toronto

89.048.975
64,112,439
2.1,628,441
8,472,066
G,665,8<7
7.138,07.t
6,-- 68, 178
4,579,89r

4,897.971
3,H44,9«7
3,717,406

85,9S9,165
58.551 248
17,034,8^2
8,434,721
8,9x3.657

7,820,011
6,796,666
4,661.728
4.652,286
8.398,873
2,718,901

%
+3-6
+9-J
+3«-7
+0-5
-Hi-5
-9-6
+15-0
-1-5
I+5-?
+131
+0i

$
651,^25,5T7
615,030,653
173,31N,0»7
6",'^69,.^90

68,351,68.;
50,77(1,074
47,0i4,8!7
H7,34.1,087
32.777.423
2M.121.7«2
2I.S96.X6b

$
742,796,797
546,514,777
144,514,866
eu," 25,941
68,381,809
62,194.154
41,060,206
34,(130,630
.SI, 12 1,270
2H,.S97.327

18,830,266

%
-li!-4
+5'8

V Innipeg
Hallfai.

+19-9
—4-a

Ottawa —0-(i4

Qaebec —2-7
Vancouver
Hamilton
St. John

+14-6
-4.9-7

-|-6"8

Ijondon...
Victoria

4-2-6
+13-6

Total Canada. 234,670,741 207,502,398 +8-3 1,684,267,888 1,768,696,648 -4-8

The clearings for the week endinglAug. 27 make a favorable

comparison with the same week of 1903, the increase in the

aggregate having been 4*2 per cent.

Week ending) August 37.

OUarinti atr-
1904. 1903.

Inc. or
Dec. 1902. 1901.

Montreal
t

18.961,938
18,426,3^4
4,747,801
1,647.848
8,159,ftb9

1.437,8>-3
l,596.60w
1,002,435
088.09:1
761,576
566.122

18,397,050
12,608,1.76
4.121,276
2,a4',»36
1,»21,3"6
1,61<<,245
1,319.734
1,"S!7,851
1.0I«.H44
647.735
619,711

%

+15 2
—W6-5

-flv'^
-4-8

-)-aio
-/-5
-7-6

+16-1
+9'0

$
22,9»2,081
16.286,440
3,111,069
1,664,604
1,499,946
1,318,291
970,43H
6H4,140
709,868
646,412
487,600

t
14,f«67,386

Toronto 11,272,H«»
Winnipeg 2,1-4,612
Halifax 2,200,un0
Ottawa.
Qaebao 1,644.54a

9>i9.WX6

Hamilton. e6-,079
St. .John..... .\ 739.951
Ix>ndon
victoria 492,623

ToUl Canada 47,236,578 46,836,188 + 4-2 49,820,374 84,700.007

Clearings by Telegraph.—Sales of Stocks, Bonds, &e.—
The subjoined table, covering clearings for the current week,

osually api>ears on the first page of the Chboniole, but on ac.

count of the length of the other tables is crowded out once a

month. The figures are received by telegraph from the lead-

ing cities. It will be observed that as compared with the

corresponding week of 1908, there is an increase in the

aggregate of 18'4 per cent. So far as the Individual cities are

concerned, New York exhibits a gHin of 19*5 percent, Phila-

delphia 2*0 per cent, Baltimore 10 2 per cent, Chicago 14'3

per cent and New Orleans 800 per cent. Boston records a

loss of 5-7 per cent and St. Louis 2'1 per cent,

Clearings—Retwmt bv Telegraph.
Week Ending September 3.

Kew York
Boston
Philadelphia
Baltimore
Chicago
St. Lonls
Naw Orleans

Seven cities, 6 &Aji

.

Other cities, 6 days

Total all cities. 5 day*. . .

.

All cities, 1 day

Total all cities for wetic.

1004.

$066,166,686
84,650,CC9

86,078,819
18,551,179

159.892.401
43.268.7C7
10.632,t28

$1,360,227,729
263,937,418

$1,638,165,147
336,i 89,061

$1,960,445,108

IOCS.

$808,564,580
89,802,228
84,372,4 ;:iO

16,841,277

139,932,064

44,197,684
8,180,856

$1,191,881,119
250,013,263

$1,441,904,382
295,90-,938

$1,787,903,320

P.O»nt

-H9-6
-5-7
-»-2-0

-1-10-2

-fl4-3
—2-1
+30"0

-t-14-9

-f5«

Our usual monthly detailed statement of transactions on
the various New YorK Exchanges is appended. The results

for the eight months of 1904 and 1903 are given below.

0§atrivtAon.

Stock
I |^i*_

SB. bonds.'.'
^OT't bonds
State bonds
Bank stocks

Total....
Glrain. bnsh.

Total valae.

$695':857:i;!»«50797.305

Eight Months, 1004.

Par Value
or Quantity

Actual
Value.

1485,653.400
$bl%6hO

$4.9141,600
$155,800

$858,517,043
f570,25-<

$4,612,177
$1 044,710

$7 395,475,955 $4516442. 393
420,029,7001 b91,;j83,110

'$4906826.603

Aver'ge
Price.

69-7

88-S
110-3
90**

229-2

Par Value
or Quantity/

61-1

03^0.

Eight Months, 1903.

Actual
Value,

Aver'$*
Pries.

111.450.633 B lan EflQ 701
10434269100
$461,204,600

$-':0,160
$362,fl('0

$434,050

10887130500
383,153,400

1400,486,680
$1,002 302
$120,078

$I,428.0iJ0

8,570,607,710
288,96e,74S

8.!-59.577.467

76*3

88-8
11.V2
33-1

329'3

.8-7

76 7-180

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1904

and 1903 is indicated in the following:
SAI.BS OF HTOOKB AT NEW YORK STOCK BXOHAMQB.

Month.

Jan
Feb .

March

Istqr.

April...

May...

Jane..

2dqr.

3 mos..

July....

Angnst

12,262.624

8,767.268

11.440,066

1904.

Nwnhtr
of Shares.

83 400.8.39

8,805.529

6 200,110

4,072,804

18,468,443

£0,960,283

12,462,394

12,474,780

Valuei.

Par.

$
1,159,681,076

798,170,060

1,053,978,930

3,006,740,875

778,667,250

600.728.000

465,355,700

Actual.

Number
of Shares-

1,738,734,960

4,746.476.826

1,187,670,700

1,070,701,960

666,948,026

eOO,002,41V

654,003,461

1,820,950,806

439,360,481

887,964,816

250,000,002

977,855,20(<

16,001 ,82i

10,928,017

15,095,806

2,798,816,106

698,586,38(1

658.946.861

1008.

42.018.646

12,203,0e»-

12,467,688

16.896,741

40.167,887

83,175.98»

14,908,768

14,370.948

Values.

Par.

1.616,264,960

1.045,847,226

1,424,484,400

3,985,608,576

1,150,685,100

1,166,307,000

1,400,689,136

8.717,582.185

7,703.178,700

1,379,487,900

1,851,658.500

Actual.

$

1,804,668,814

836,098,760

1,182,487,694

8,172,154,677

900,041,217

001,487,684

1,169,633,608

8,971,062,439

6,143,817,116

1,018,041,179

1,006,411,400

The following compilation covers the clearings by months
since January 1

,

MONTHLT OLBABINGB.

Month.

January. .

rabmary
Uareh

1st qnar.

iprll

May
Jnne.

8dqaar...

6 months.

July

AoffUSt.

Clearings,Total All.

1004.

"
$ '

12,; 62.474 004

7,713.b89.78f

8.388,106,307

85,68S.470,0»0

8.800,188,024

8,816,017.282

8,068,423,30^

34,688,658,511

60,117,028,610

1003.

11,088,032,021

8,468,707,464

9,888,278,076

20,139,087,661

e,581,868,83ti

0,118,634.323

0,422.181,90S

38.122,685,061

57,263,868,622

P.Ot.

-14
-80
-18 5

—12 4

-18-3

-0-9

-14-5

-126

-126

Clearings Out«<d« New TorJt.

1004.

$
8,744,047.885

3,384,084 786

3,579.103,31'!

10,608.186.988

8.618.645,83n

3,873,116,685

3,487,934,636

10,379,508,959

20,087,782,94';

8,680,311,721 0,767,846,863 -08 8,468 951.463 3,790,071,937 -8-6

8.008 06S.912 7.P21.228.128 +1-1 R.862.4P9.041 3 256.684.317 -|-8 6

1903.

3,002,861,668

3,227,496,463

3,678,067,741

10,708,425,762

3,687,607,858

3,643,605,187

3,676,696,617

10,866,808,618

ai,E6&,284,884

P.Ot,

-4-0
-1-1-8

-hO-03

-1-0

-83
-48
—6-1

-4-S

-8 7

Tne course of bank clearings at leading cities of the country
for the month of August and since January in each of the
last four years is shown in the subjoined statement.

BANK CLBAKIMOS AT LBADIHQ 0ITIE8.

(OOCOOOf
omitted,

)

«ew York...
>3hloago
SoBton
PUllftdelphU
St.LoalB
Pittsburgh..
9»n Fran'oo.
Ulnolnnatl...
Baltimore...
Kansas City.
Cleveland..

.

few Orleans
MinneapollB.
LoalRvllle...
Detroit
Mllwaakee..
Providence..
Omaha......
Boflalo
St. Panl
Indianapolis
Denver .

Richmond..
Memphis....
'Seattle
dartford
8. Lake City

1904.

1,655 4,665
718 666
487 4b 8
408 446
216 200
168 185
130 124
105 89
87 87

104 98
58 64
51 46
69 49

. 46 89
47 45
33 81
24 26
30 29
29 22
25 24
27 25
18 20
17 15
IS 10
19 17
10 10
12 11

August.—
1903. 1902.

6,817
641
497
433
177
168
108
82
98
86
65
41
49
86
48
28
25
38
26
23
80
18
16
8

17
10
16

1901.
S

4,930
618
647
449
175
142
103
74
86
80
62
85
48
35
56
26
26
27
25
19
17
19
14
9

13
10
14

/ Jan, 1 lo August
1904, 1903. 1902.

38,979
5.778
4,258
3,593
1.791
1,318
980
814
705
689
454
626
457
367
839
259
225
266
312
195
206
142
154
157
137
93
96

46,340
5.790
4,540
3,975
1,632
l,«6l
989
787
779
673
548
497
427
359
347
251
235
281
209
199
214
152
137
123
182
95
90

49,821
5,544
4.606
3,852
1,690
1,430
868
710
799
625
496
424
412
332
354
228
332
287
194
182
172
160
143
100
116
95
114

31. .

1901.
S

55,746
6,016
4,888
3,673
1,463
1,406
752
658
815
590
469
371
837
809
363
209
229
216
198
160
129
160
185
97
86
91
lie

Total 7,595 7,585 8,574 7.659 63.285 71.448 73.418 78.660
Other Cities.. 418 386 370 819 3.500 8,504 8,12,1 2,641

Total all... 8,008 7,921 8,044 7,978 66,786 74.952 78,556 81,801
OutalaeH.Y. 8,863 8,a5b 8.127 8,048 27,806 28,012 27.215 26,865
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[From our own corresiM) idenU]

London, Saturday, Aug. 20, 1904.

How very mnoh the Stock Exobaoge and the financial world

sre regulated by opinion, as i?, indeed, true of nearly every

other sphere of hnman activity, has been markedly illua-

trated this week by the change which ha^ taken place both

in the money and etock markete. To one sense it may be said

with perfect truth that no important alteration has occurred

in the situation during the past week. The war in the Far

East continnes, the long-expected fall of Port Arthur has not

occurred, money has undoubtedly come in to a considerable

extent from internal circulation, and we have received some
gold from abroad, but not anything like the proportion

which we expected in the early part of this year. la what,

therefore, consists the change? Here in London we all

are conscions of it. It oonsiats merely in a change in the

attitude of men's minds towards what is going on around us.

Last week markets were depressed and every one argued
they would continue depressed. Money was dear, and every

one argued it would be dearer, The war between Japan and
Russia continued to drag on, and people argued that it would
drag on indefinitely. Above all, the incidents in the Red
Sea in connection with the Russian Volunteer Fleet afforded

evidence for the pessimist to point his gloomy moral. The
practical settlement of the Red Sea question and the dash
for liberty made by the remnant of the Port Arthur squad-

ron are the concrete faots upon which the change of opinion

is based. That Port Arthur could not hold out much longer

has been generally believed for some time. But the fact that

the Russian squadron in the harbor thought it necessary to

get out as soon as possible, even at the risk of having to face

the Japanese fleet, has convicced every one in Europe, as

well, no doubt, as on your side, that the fall of the fortress is

very near at hand.

Whether its fall will bring the war to an end, or even
appreciably nearer an end, remains to be seen. But from the

attitude adopted by the European bourses, it would look as if

its fall would be hailed by the great international money
markets as a harbinger of approaching peace.

Rates in our money market have fallen considerably this

week. This is partly due to the return of gold from the

provinces to London, partly to the arrival of foreign gold,

which is being secured by the Bank of Eagland, but mainly
to the change of opinion referred to. For some time past

now there has been a considerable measure of uneasiness felt

in the London market. The revelations in connection with
the International Bank of London, not a very important in-

stitution taken by itself, nevertheless being connected as it

was with some of the best-known names in the city, made
a distinctly bad impression, It was argued that if men
of the standing of the directors of the International Bank
of London could not keep a better check on the sperations of

their subordinates than they have succeeded in doing, what
assurance was there that the trouble might not extend much
further? lb is now seen that the diffioulties have been local-

ized, and the anxiety caused when the matter first became
public has gradually spent Itself.

While these political and financial uncertainties lasted, the

great banking and financial houses here were naturally disin-

clined to lend money. With tfco passing away of these fears

the banker sees no reason for this abnormal caution, and
consequently Lombard Street, like the rest of us, being
anxious to employ its resources to the best of its ability, is

once more trying to turn an honest penny when occasion

arises. So far there has been no keen competition for bills,

especially long-dated paper. But day-to-day money has been
very cheap and the borrower in any sort of good credit has
bad no difficulty in getting very considerable sums. It \8

hoped and believed, however, that this fall in rates will not
be allowed to go further. Already the comparative ease of

money in London has brought Austrian buyers of gold once
more into the London market. Unless we are prepared for

more or lees of a squeeze in the approaching autumn, it is of

the utmost importance that gold arriving in London should
be secured by the Bank of Eagland. If rates are allowed to

fall further, the gold will be withdrawn on foreign account.
And if thiB happens there can be no reasonable doubt that
the London money market would have to pay for it later on.

It is something of an old story now to go into the currency
policy decided upon by the Indian Government ten yeara ago,

and pursued ever since. It is not our province nor our desire

to write history. But the policy remains in force, and we
have had this week an iUustration of how it works to the

detriment of Anglo-Indian finance and trade. For some time

past we have been importing food and raw materials upon an

Immense scale from India. Owing to the state of the cotton

market, we have very little Manchester goods to ship to ths

East; that is to say at prices at which they could be disposed

of. Consequently there has been a very keen demand for the

means of remitting money from London to the principal

financial centres in India. A fortnight ago the India Coun-

cil decided to increase the amount of drafts it offers each

week to 60 lacs. This was hailed with the utmost satisfaotioa

by the exchange banks, as their experience showed them that

the amount was by no means too large for the trade involved.

On Wednesday last, in pursuance of this announcement, 80

lacs were accordingly offered, and the applications amounted
to 449^ lacs at prices ranging from la. 3 31 82d, to Is. 4d. per

rupee. Doubtless, for perfectly adequate reasons of Its own,

but for reasons which the market had no means of gauging,

the Council decided to decline all tenders below Is. 4d., the

result being that only some 25^ lacs were sold at the weekly

allotment. The result of its decision was to bring a large

number of buyers of specials into the market, and these of

course were sold at or above Is. 4d. The fact, however,

remains that on a question of exchange pure and simple, and In

pursuance of pre-arranged desisions arrived at by the Indian

Government, the market suddenly, and without notice, was

practically refused facilities for remitting money to Calcutta

and Bombay when it had every reason to expect to be

afforded. We are not criticizing Ihe Council, for it is difficult

to see what the Council could do under the circumstances;

but the point we wish to make is, that whether the market

requires large supplies of drafts or otherwite, its require-

ments must in all cases give place to the paramount question

of exchange decided by a Government department on purely

academic grounds. On the corresponding date last year 50

lacs were offered, 311 applied for, the price being very much
the same as upon this occasion. The total sales for the

financial year had then realized a little over Vi millions

sterling, comparing with under Q^ millions at the present

time.

The following return shows the position of Che Bank of

fingland.the Bank rate of discount, theprioe of oonsols, &f

.

aompared with the last three years:

1904. 1808.
Aug. 17. Aug. 19.

s »
tlrfnUtlOD 88,689,010 29,312,618
Pablle depeiltt. 6,628.913 8.HA0,48:j

Otkai depoiiti 4o.«3i,';98 43.sii.i20
iOT«rnment (Mnrltie 14,284.«C2 80,548.8ii
OtharMoarlttai S6.040.787 £6,(;eS,S49

KMarraof notMandooln £6,e38.i86 24,&T0.187
MinAbamon.botlidepartm'tB 86,T71.19S 86,787.797
Prop.reterTetolUbiJitlei.p.o. 64^ 47^
lank rata pcreont. 8 s
aonioli.SMper<«nt S^H 90e-i6
siiTtr send 2fi^d.
Cltartnc-Hoiiia ratnrmi 200.884.000 9O&,ie7,000

IBOS.
Axtg. ao.

»
2e.7t6,870
9,786,063

8»,2e».9B8
16,6»2,386
26,814.9:11
26.84 V!,e52
87.483,032
62 9-18

3
96 8-16

I90,6ev.o'oo

INl.
Aug. 81.

28,738.800
9,621,692

4a,«67,«85
16.331,833
26,716,913
27.067,386
89,071,186

62
8

94 11-16

179,199,000

Theratesfor money have been as follows:

LtiUtn

July ss
•• 80

Aug. S
" 18
•• 19

Or$n Marktt BaUi

Bank BtUt.

aMonth$. i Month*. Month*

8 16-16

8 16-ie®3

2M»3
8

8

8®3M
SH

3H®3M
3 1-16

3 1-16

Trad* Bail.

a Mo*, i Mo*

8^
99SH

S>i»3H
SM(»8>«

Inttr*tt alio****

for depoiitibt

Joint
Stock
Bank*

sH&m m

Dit't B'*.

At 7-U

U

8W

TheBankrateof dlsoountand open marketrates at the

chiefContinentalolties have been as follows:

Rat**ot
Int»r»*tat

Aug. 80. Aug. 13. Aug. 6. July SO.

Bank
Rat*.

3

4

4

4

S

8

»H
CM
4M
4M

0p«n
Mark*~^
s«
m

SH
nom.

4

Bank
Bat*.

8

4

4

4

8

8

8M
6M
4M
4X

0»«li

Mark*.

an

iH
nom
3M
4

Bank
Bat*.

S

4

4

4

3

8

3W
6M
*H
4M

0p«fi

Markti

m
m

BOn.
8M
4

Bank
Bat*.

8
4

4

4

8

S

sa
s«
4M
4M

0p«n
Mark*t

Bfflln SM
HambnrK
rrankfort
imitardam

8X

2M
8

at.P«taribarg..

Madrid
nom.
8X

Copanhasen. .. 4
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The followins; shows the imports of oereal produce into

the (Jnifced Kingdom during the fifty weeks of the

season compared with previous seasons:
IHFOBTS.

1903-4. 1902-3. 1901-2. 1900-01.
Imp'ts Of Wbeat, OWt.87,988,436 81,662,862 68,621,027 67,312,500
Bftrley ~ 80,728.426 24,936,652 20.693,192 19,275,000
Oktl^ ...14,568,194 16,051,768 16,298,716 22,315,300
Feaa ...... ............ 2,360,898 1.846,504 1,964,032 2.826,130
BeUB « 2.122,948 1,611,892 1.809,741 1,763,640
IndUn eorn...... 46.503,267 40,666,221 45.130,990 83,176,400
rioar ...«-«. 18,546,943 18,636,591 19,130.402 22,124,700

Supplies available for consumption (ezolusive of stock

on September 1):
1903-4. 1902-3. 1901-2. 1900-1.

frheatlmportea.ovt. 87,988.436 81,662,862 68,621,017 67,312.600
ImportBOf floar......l8,546,943 18,536,691 19,130,402 22,124,700
laleBOfliome-grown.17,111,916 23,064,806 22,708,038 23,080,412

Total....«....~~iai7647,295 123,164.259 110.459,467 112,517,612

ATir.prloewlieat.week.28s. 4d. 29b. lid. 3lB. 7d. S7b. 7d.
4Terageprloe,BeaBOB.878. 2d. 86b. 4d. 28b. 3d. S7b. 2d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

ThUweX. La$tv)«ttc. I90S-S. 1901-2.
Wheat ....a'B. 2,974,000 3.035,000 1,872,000 1.930,OOo
nonr. eaval to arB. 186.000 170.000 238.000 335,00(t
M»l»e...^. qrB... 965,000 1.060.000 1.410.000 680,OOo

SIngllsIi Flnanelal narkets—Per Cable.

fhe daily closing quotations for securities, etc., at London
are reported by cable as follows for the week eDdlnir[Sept. 2:

London.

Silver, per oiuioe d
OonsolB. ,iiew, 2\ p. cts

.

For aoconnt
FVoh rentes (liiFariB)fr.

SpaDlsh 4b
Anaconda Mining
Atoh. Top. & Banta Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Paolfle
Chesapeake & Ohio
Ohio. Great Western...
Ohio. Mil. & St. Paal. .

.

Den. A Rio Or., com....
Preferred

Erie, common
Ist preferred
2d preferred

Illinois Central
LonlsTllle & NashvUle.
Mexican Central
Mo. Ean. & Tex., com..
Preferred

Nat. RR. of Mex..l8t pf

.

N. Y. Cent. & Hodson..
N. Y. Ontario & West-.
Norfolk & Western
Preferred

Northern Beoorltles
Pennsylvania
Phlla. & Reading*
iBt preferred*
2d preferred*

Southern Paolflc
Bonthern Rallw., com..
Preferred

i^nlon Pacific
Preferred

U. 8. Bteel Corp., com..
Preferred

Wabaeh
Preferred
Debenture "B"

Sat.

263,g
883,«
883,8

98-15

4li6
82ifl

101
88I4

95
128''e
38\
16

l&6ifl
26>4
77
273b
64%
401s
141
124
12i«
2314
60
38
126
31%
68i«

931b
1061s
63%
291b
4SI4
38
68
89 Se
96iB
lOlSs
97
1214
61i«

20
39ifl

62>B

Mon.

2638
88 1«
'88^
98-3211
8608
4

8318
101
88ifl

96
I3014
3938
15ifl

159
25 14
77
27%
661s
40)s
141%
124%
121s
28I4
60
38

I2514
31%
69
93 ig

1061s
6434
30^
4314
88
6838
29%
961s
1021s
971s
12%
61%
191s
3914
621s

Tue$. Wed. Thttn. Fri.

263,8
88)4
88%

98-45
8608
4
83%
lOlis
891s
95

13038
391s
151s

1591s
261s
79
28 Bg

«6l8
41

148
124%
1214
24
501a
38
1261s
32i>8

69%
931s
107
64-^8

Sli«
43%
38%
58^8
2983
97%
103%
98
12^8
62B|
20
40
63

26%
889i6
88%

98-52%
87
4

83
101
88'8
95
xl27%
39 Be

16%
168%
86%
79%
28%
66%
41
141%
124
12%
24
49
38
185%
32%
70%
93
105%
64 S8

32%
43%
38%
53%
29%
97
xl01%
98
13%
625a
20%
40%
64

265,8
883,8
8838

98-62%
87
4

82B8
101
88%
95
12738
3953
16%

168
26
79
2938
66%
42
140%
123%
12
23
49
37%
126
32
69%
92%
106%
64i«
31'8
43%
88
57%
29%
97

lOO'e
96
13%
63-'8

20
40
64%

265,8
883,8
88*8
9855

4
83
101
8938
65
127%
3978
16
169%
26
79
29%
66%
42%
141
124
12%
82%
48%
88
135%
31'8
69%
93
I0ci%
64%
31%
43%
38
58%
30
97%
101%
96
13''8

64%
20
40%
65

* Price por ehatre.

©utnmevcial and ^XxscciXiUUOus^txos
OIT1DBM0S.

Ifa/me of Company.
Per
Cent

RnilroiKls (Steam).
Chic. Buriiiigtua & (jninoy (qnar.)
Cblo. Miiw. & 81. P.. com. and pref
Chicago <fe Miirih WeHt., pref. (qaar )..
Delaware & HniUun (qiiar.)
Bt. Jusepb 80 Bend & Hon., com

do do do pref
Bt Lunia rft (-an franouoo-
Chio. <Si E lilB pf. 8tk. tr. ctf8.(qnar.)
K.C.Ft.80.4 Mem.,pf stk.tr ells (qu)

Street Unihvays.
Chicago City Ry. (guar )

nonghton Co. (MlcU.) Ht. By., pref
KaiiMB City Ry. * Light, prel. (qaar.)

MiHcellnneouM.
Ala. CouHol Coiil & Iron, pref. (qaar.).
American Chloi», com (monthly)

do (to prist (qaar.) 1

Amoncan Sugar KetlulLg, cum. (qaar.)
•lo do do pref. (qnar.)

Calnmet* Heola Mining (qnar.)
Caiiitiria Iron
Mat. Enam. A Stamping, 00m. (qaar.).

do do pref. (qaar.).
BwUt A Co. (qnar.)

3
1»4

1
2*2

IH
1

2>*
3
I'*

1%
1m
i\
i\
»I0
•2

1

1^4

When
Payable

Oct
Oct
Oct
Sep
Sep
Sep

Oct
Oct

Sep
Oct
Sep

Sep
Sep
Oct
Oct
Oct
ep

Oct
Oct
Oct
Oct

Books Closed.
(Days Inclusive.)

Sep 27 to Oct 2
Holders of rec. Oct 3
Holders of reo. Sep 17
Sep 1 to Sep 16
Sep 11 to Sep 15
Sep 11 to Sep 1&

to
to

Sep 17
Sep 17

Sep 13 to
Sep 23 to
Ang 21 to

Oct
Oct

Sep 17
Oct 1
Sep 1

Sep 1
Sep 20
Sep 30
Oct 3
Oct 3

Aug 26 to
Sep 1ft to
Sep 37 to
Sep 4 to
Sep 4 to
Hollers of rec. Sep 3
Holders of reo. Sep 16
Sep 11 to Oct 2
Sep 11 to Oct 2
Sep 24 to Oot 3

Amction Hales- By Messrs. Adrian H. Mailer <te Son .

Slofkf!.

60 Ft. Wayne A Jack. RB.,
pref, ex dlv 144%

6 Hanover Nat. Bank 637
12 Pheolx Ins. Oo.of B'lyn.220
20 U. H. Mort. & Tr. Co 418%
6 U. 8. Trust Co 1439

25 Nat. Bank of Oommeree.217
936 Swan Electric Mfg. Co..

950 each..$51

8iock$.
10 People's Tr. (Jo.of B'lyn.30O

Bondn.
91,000 MInti. Lyn. A Mlnne-

tODh)» Ir^t mort. with Minn.
St. Ry. Oo. Ist cons. 6«,'19.107ifl

$50,000 W. V. Cent. <fc West.
Mil. Purchase Syndicate,
60 p. 0. paid ex bonds 87

Breadstnffs Figures Broantix from Page 924. —The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river porta for the week ending Ang. 27
and since Aug. 1, for each of the last three vears have been:

Receipts at— Tiowr. WMat.

BiM?t.eOib;

i.isaoct

154,00'

lasrf.f

870 IS-C

164.UCC

so.cea

31 (SI

u.coo

1 1 .400

^^ofn. Oats. Barley. Bv*.

Chicago
Milwaokee .

.

Duluth
Minneapolis.

Toledo
Detroit

Cleveland ...

St. Loulf....

Peoria

Kansas City-

BbXt.XWlb»

111,784

43,675

se.9oo

8,400

10,677

04,566

14,850

Buih.i9lb»

1.576,800

23,750

59.320

77.000

44,091

46,821

871,800

801,000

187,100

Bu»h.Zilb,

8,696.400

163.600

38.528

814,050

703,6C0

333,366

813,121

398,85'.'

486.800

85.800

Bush.^%lbt

153.225

82,650

29,58i2

231,829

23,000

11.700

631,377

761,414

680,219

1,044,666

1.516,381

1.437.S23

Bu.Ba Ibt.

66,770

29,600

20,641

22,720

3.70O

1,460

5,400

4,090

Tot.wk. 1904

Same wk. 'OS.

Same wk. '03.

Since Aug. 1.

1904

310,681

886,874

427,648

1,802,026

1,570,460

2.08B.78J

h a4l,218

1 187.918

fts73.994

iZ,054,131

ie,207.63-»

84.563.468

2.696,182

3,245,184

1,023.503

8,158 920

6,506,798

3,798.395

5.360,110

28,191,125

154.291

150.43 i

233,193

487,420

610,666

977,T8?

1903

1908

13.579.746

6373.673'

14,435.737

23,373.031

The receipts
the week ended

of flour and grain at the seaboard ports for
Aug. 37, 1904, follow:

9fur. SVHimt,
Rutifts at— hhli i>Ut)|.

New York 101,116 330.700
Boston 88,248 1.100
Montreal „_, 80,888 228.9^1
Philadelphia ........ 88,192 159.739
Baltimore . 47,806 164,689
Ulchmond 3.960 65,858
r<ew Orleans* 16,7e«
Newport News .._. 6.778
Norfolk 527
Galveston 6,700
Portland, Me 214 66,900

o$r». 0«tf, ijariiir Mn
»«*». >Wh hUth. t««1,
467.400 781,600 90,600
43.585 178.694 715
89,251 3,481 8,500
24,»B7 20l,40rt 800
E4,375 120,393 166 3,89^
37,3u8 68,880 800
16.000 76,000 .......

"9,63P
;•••••

Total week ..^^ 268,617 1,013.604 712.819 1,4S7,20J 100,039 11.813
Week 1903 4C7,376 3,330,484 778.022 918.722 1.925 83,780

* Beoelpti do not Include grain passing through New Orleans for foreign
Dorts on through bills of lading.

Total recelpti at ports from Jai;. 1 tc Ang. 27 compare as
follows for four years:
iU<«ivt«S/- 1901. 1903. 1902. 1901.

riOU...., ^ bblS. 11.519.824 13,734,788 13,281,989 14,510,470

Wheat ..

Corn
Oats ....

Barley ..

Bye

ash. 29,931,514
" 86.900,914

' 88.317.920
8,067,957
645.263

86.8^8.060
72.613,766
34,762,194
2.408.536
3,:i93,545

80,308,170
18,284,086
29,871,982
1.508,463
1,977.192

107,679,464
V)1.241,18ti

62,8e9,0»7
3,189.155
2,7(J6,3»9

Totalsraln...^ •• »7.7e3.«17 179.796.080 135.919,783 867.718.149

The exports from the several seaboard porta for the week
eading Ang. 27, 1904, are shown in the annexed statement:
_ When, C»r%,
Mm9»rU trtm- hush. »«•*.

"•w York...»« 182,461
Boston 25,062 93.177
Portland. Ve. 56,900
Philadelphia. 7B.60O
altlmor* 48.367
•wOrlMni 0,255
Horfolk
Mawn'rtNaws
Montreal 266,177 51.678

Tlour,
bbU.

69.935
10,570

214
16.2)5
8,274
2,063
627

6.778
37.787

Oatf. Bv», P««l,
bush. tufjk. ^u«!t.
82,516 38,837

B«ri«V'
kuth.

140,500

9,589 8,617

40 600

68.140 18.298

Total week.. 849.129 454,318 15t,36.H 90.233 33.941 158,797
Same time '08.1.859,771 863,101 3:i8,287 7S.515 29,778 4.9il i:9.318

Toe destination of these exports for the week and sinc^
July 1, 1904, is as below:

I iVhtat.—

—

Week Sinn July
Aug.il. I, 1804
bush.
821,330
27,769

MtBMrtt f»r
m»*h and tinei
July 1 to—

amted KingAom
Oontlnant ^
I.* 0. Amarlw.
Wast Indies... .>.

r. If.Am. Colo's
<ither souitrlas

riour. <

Week Bine* July
Aug. 87, 1. 1804.

Corn, .

Week Bint* July

bbit.
80.559
16,620
18,638
26.188
1,628

Total 161,868
Total 1008-08.... 338,887

bblt
669.431
187,010
99.41U

168.884
8.7*8
51,174

1,071,190
2,8e9,7b3

bulk.
9,537,808
879.498

Aun. 37.
bxuh.

838.0J4
104,147

1,266
30,688

200

464,318
853,101

1. 1004,
bush.

1.^09,068
8,48».231

41,661
182.836
20,W87
10,788

4,499 451
9,024,964

349,129 3,015.168
1,869,771 16,044,318

The visible supply of gram, comprising the stocks in

i^ranary at the principal polntc of accumulation at lake and
(•aboard ports, Aug. 27, 1804, was as follows

Wkfi,
lattsriai- kuik.

New York 649.noo
Do afloat... ^ 21,030

Boston ..^ 168,000
Philadelphia »... i97,ouO
Baltlmora..... 965,000
Hew orieani.....^..,^
»aiTaston .^. 188.000
UoBtreai ^...^ Si.ooo
roronto... ,.,.... 15.000
tuflalo 683,000

Do afloat..
Toledo „, 338.000

oo afloat...^
Detroit 81.000

Do afloat,
juiato

Do afloat
Ktiwaukea

DO afloat
Fort William 88,000
Port Arthur 831.000
Duluth 460,000

Do afloat
Mtnnaapoils 2.487,0C0
8t. Louis 1,968,000

„ Do afloat >

KaniasOlty 1,617,000
Paoria i,ooo
infltanapolls 381,000
OBiiitiiMitpiBlTar. •

OaLakas 819.000

Oarw,
k««lt.
307.0""
84,000
as.Obw
71,000
81,000

7,000

307,000

'esVooo

a.ooo

1,066.000 1,466,000

101,000 19,000

0«ll.
hUlk
340,000

5i,"oo6

160,000
202,000

60,000
6,000

114.000

1.340,060

207.006

9S7|6o6

i4B]6'o6

Myt.
kUlA.

161,000

7.000

B«rM>

93,00C

2,000

131,000 166,000

J,000

^•analand riTar.

TOtAl Antr. 87, 1004.
Total Adii. 10. 1004
Total Anp. 21'. ll»08.

ToUl Aug. «n, 1P02.

168,000

11,881,000
.la.B'iS.OOO
1H.808,000
SO.NHn.OOO

ToUl Ang. 81. 1801 . ..97,790,000

8,000
61,000

ii2,dcb
10.000
00,000

2^4.000

8 808 000
.Oirt.OOO

6.H8'<.l>00

S,077,OOO
H.f 76.000

47,000

473,OtjO
743.000

89,000
1.178,OCO

26.000

67.000
103,000

6.32i.000
4.180.000
H.wtM.OOO
a.fSIOOO
flUOl.OOO

5,000

16.000

cse'2',006

"8,'(j66

66,000

4l,oon
3,100

6,000

86,000

1 .004,000
oon.ooo
6«I4.000
fld-l.OOO

l,48t).000

67,000

01,000

2l'7,(»6
11,000

8,000

18.000
107,000

814,000
7711.000
tWP.OOo
1M,000
Blt,000
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New York Citj Clearing House Banks.—iStAtement of

oondition for tlie week ending Aug. 27, 1904, based on aver-

age of daily results.

U'< omit two eiph4r* (00) in all cat**.

BANES. CapitaL SurpUu. Loan*. Speed. Legalt. \DepoHU Et.
tr>e.

f $ 9 $ $ $ P.O.

Ilk. of N. Y. 2,000,0 3,586,7 21,076,0 3,751,0 1,W64,0 21.344,0 26-2
MaiUmt. Co. 2.050,0 2,492,3 20.812,0 15,270,0 2,246,0 34,837.0 50-2
McrcUants' 2.0(»0,0 1.458,4 13,117,6 9,4(50,0 1,390,0 22,020,6 49-2
Mechanics'. 3.000,0 3,381,8 2(1,854,0 4,103,0 l,&9r>,0 21,757,0 261
America 1,500,0 3,693,3 26,230,8 6,107,8 2,3(53,6 29,605,6 W8-8
Phoenix ... 1.000,0 '^84,8 3,341,0 476,0 286,0 2,831,0 26H
Cily 25,000,0 16,885,2 178,686,3 62,448,1 8,460,9 201,067,7 35-2
Chemioal .. 300,0 7,664,2 24,644,7 5,521,3 1,876,0 24,386,0 30-3
Morch. Kx . 000,0 362,0 6,588.6 1,222,9 589,3 6,360,1 28-4
Gallatin.... 1,000,0 2,219,4 8,851.1 1,124,4 613.2 6,702,6 24-4
But. & Drov 300,0 120,4 2,066,9 052,5 38.5 2,494,6 27-6
Mech.&Tra. 700,0 856,8 4,541,0 576,0 473,0 4,646,0 22-6
Greenwich. 500,0 630,9 2,364,7 693,6 442,8 2,545,0 44-6
Aiuer.Exch. 6,000,0 4,076,6 28,829,0 3,197,0 2,(J94,0 22,160,0 23-8
Commerce.. 26,000,0 11,786,9 172,510,6 26,952,9 14.294,8 165,065,7 24-9
Mercantile

.

3,000,0 4,613,6 23,632,4 4,839,6 1,349,9 21,84-3,3 '28-3

Pacittc 42-2,7 618,6 3,069,2 434.2 484,5 3,613,7 25-4
Chatham . .

.

450,0 1,095,1 6,217,4 877.8 885,1 6,370,0 27-6
People's ... 200,0 400,5 2,198,'2 110,2 693,3 2,576,5 27-3
N. America 2,000,0 2,106,8 17,178,2 2,618,5 1,662,9 16,664,2 26-V
Hanover ... 3,000,0 6,705,8 52,798,0 12,653,6 3,796,5 64,704,8 25-4
Irving 1,000,0 1,085,8 6,932,0 935,2 532,3 6,379,0 230
Citizens' .. 2,550,0 648,2 16,268,4 2,967,7 2,326,3 20,052,1 26-3
Nassau 500,0 313,1 2,666,6 292,9 321,8 2,836,3 21-6
Mar.& Fult. 1,000,0 1,322,2 6,741,8 1,354,0 709,6 7,088,4 291
Shoe &Lthr. 1,000,0 360,2 6,932,3 1,874,6 367,4 8,414,7 26-5
Corn Kxcb . 2,000,0 3,397,2 29,141,0 4,848,0 4,211,0 35,160,0 24-3
Oriental ... 750,0 1.076,0 7,678,1 1,139,0 364,7 7,368,6 20-2
Imp. & Trad 1,500,0 6,794,3 24,909,0 4,228,0 1,392,0 22,536,0 '24-9

Park 3,000,0 7,090,2 72.952,7 19,933,7 6,827,9 88,023,1 29-2
East Kiver 250,0 133,3 1,128,0 141,0 182,9 1,212,5 26-6
Fourth 3,000,0 3,041,2 21,114,7 4,661,6 2,795,2 24,934,9 29-9
Second 300,0 1,402.9 9,037,0 1,118,0 1,213,0 9,380,0 24-8
First 10,000,0 13.743.9 98,113,1 37,536,3 1,942,0 11-2,241,9 35-1
N.Y.Nt.Ex. 1,000,0 873.7 7,391,3 1,334,4 467,2 6,752.2 26-6
Bowery ... 250,0 767,7 2,966,0 369,0 319,0 3,306,0 20-8
N. Y. Co ... 200,0 663,0 4,497,5 918,9 459,4 5,402,9 25-5
German Am 760,0 524,3 3,653.0 684,9 223,5 3.531,3 25-6
Chase 1,000,0 4,006,6 47,538,0 12,472,0 2,050,0 56,949,0 25-4
Filth Ave .. 100,0 1,738,0 8,990,5 2,350,2 246.5 9,814.9 26-4
German Ex. 200,0 676,2 2,691,0 195,0 617,0 3,179,8 26-5
Germania .. 200,0 874,9 2,592,1 433,1 980,5 6,199,6 27-1
Lincoln 300,0 1,346,2 11,799,4 1,321,0 1,861,2 12,580,4 25-2
Garfield 1,000,0 1.287,4 7,158,5 1,897,5 268,7 7,557,2 28-6
Filth 250,0 379,5 2,619,6 484,0 158,0 2,588,6 24-7
Bk. ofMet.. 1,000,0 1,429,0 7,752,8 1.770.4 377,3 8,946,5 24
West Side.. 200,0 548.6 8,042,0 680.0 304,0 3,824,0 25-7
Seaboard .. 600,0 1.428,1 13,742,0 2.506.0 1,756,0 16,098,0 26-4
let N.Bklyn 300,0 593,9 4,141,0 724.0 794,0 4,676,0 32-4
Liberty 1,000,0 1,936,9 11,999,0 2.767,4 249,0 11,072,2 27-2
N. Y. Pr. Ex 1,000,0 495,0 5,157,3 928.4 428,8 5,497,4 24-6
New Amst. 500,0 549,4 5,846,8 1,148,5 482,7 6,747,5 24-1

Astor 350,0 559,4 4.667.0 908,0 135.0 4,401,0 -23-6

Total ... 115,972,7 134,323,4 10990572 277,678,9 81.622,2 12073028
t

29-7

t Total United states deposits included $23,377,600.

Reports of Non-Member Banks.
—

^The following is the

statement of condition of the non-member banks for the

week ending Aug. 27, 1904, based on average of daily results.

We omit two ciphers (00) in all eases.

BANKS.
00s omitted.

N.Y. Cmr.
Boroughs of
Man&Br'nx
Colonial
Columbia ..

14th Street.,
Gansevoort.
Hamilton ..

Mt. Morris
Mutual
19th Ward

.

Plaza
Riverside ..

State
12th Ward .

23d Ward ..

YorkvUie ..

Fidelity
JeScrsou ..

Century ...

Wash. Hgts
United Nat.
Consol. Nat.
Union Exch

Borough 0)
Brooklyn.

Broadway .

Brooklyn ..

Mfrs.'Nat..
Mechanics'
MerchanLs'.
Nassau Nat
Nat. City ..

North Side.
Peoples
17th Ward .

SpraguoNat
Uniou
Wallabout .

Borough ...

Borough o1
Richmond,.
l8tNat.,S.I.

Jersey City
Fir.st Nat...
Hudson Co.
National .

Second Nat.
Third Nat..
HonOKBN.
First Nat...
Second Nat.

Tot. AnB27
Tot. Ang20
Tot.Augl3

CapU
toL

100,0
300,0
100,0
200,0
200,0
250,0
200,0
200,0
100,0
100,0
100,0
200,0
100,0
100,0
200,0
400,0
100,0
100,0

1,000,0
1,000,0
750,0

150,0
300,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
200,0
200,0
100,0
200,0

100,0

400,0

250,0
250,0
200,0

110,0
125,0

101370
101370
101370

Sur-
plus.

236,3
295,5
107,6
80,0

129,6
116,3
186,0
188,7
257,2
106,7
655,8
113,2
102,9
•283,8

118,2
295,7
58,2

133,3
123.9

1,127,5
471,5

334,6
167,6
552,0
396,5
63,5

755,8
604,2
174,1
180,2
86,9

249,8
116,6
83,1
88,9

111,6

1,063,5

654,9
278,6
'288,1

639,7
153,8

Loans £
Invest-
ments.

2,099,5
4,446,0
1,632,6
1,968,8
3,103,8
2,290,3
2,480,8
1,744,2
3,006,0
1,173,9
7,500,0
1,660,0
1,338,3
1,892,1
765,9

2,042,2
708,3
589,0

2,021,8
3,778,2
4,459,3

2,167,9
1,584,8
3,187,0
6,980,9
1.156,6
5,527,0
3,304,0
1,077,4
1,397,5
641.2

1.057.6
1.066.5
786,0

1,585,0

734,0

3,813,6

2,190,4
1,189,3
1.37-2,8

2.186.9
1,-224.4

121318 94.931,6
121318 94.532,1
121318 94,466,2

Specie.

65,5
226.0
64,7
10,4

170,0
140,5
25,4
37,6

120,0
10.4

441,0
39,0
56,6
38,9
9,4
7,1

26,4
14,1

233,8
352,4
108,9

14,5
111,6
396,7
184,5

9,5
190,0
138,0
12,0
64,8
12,6

106,6
38,2
58,0
2»,9

67,3

175.3

80.7
63,8
4-2,3

164,9
33,0

4,161,2
4,176.0
4.069.4

Leg. T.
dcBank
ifotes.

187,4
126,0
99,6

147,6
110,1
84,2

245,9
150,4
97,0

103,5
272,0
206,0
142,9
269,2
46,0
82,3
33,4
18,5
71.1
48.7

191,6

176.7
61,9
85,9

521,1
62,9

340,0
369,0
83,3

124,5
56,9
20,0
76,4
29,0

108,4

10,0

360,1

75,2
12,9
71,0

24,6
47,6

5.421,4
6,414,7
6,664,0

Deposit with

Clear'g Other
Agent. Bks.ibc

356,7
353,0
206,2
1-24,0

152,9
239,5
138,9
396,0
47-2,0

75,4
152,0
10-2,0

143,5
254,6
56,6

190,2
36,0

159,5
97,0

403,7
702,1

395,1
367,6
669,8

1.071.6
162,8
680,0
722.0
45.4

244.4
78,2

181,3
88,6
49,3
73,3

216,6

1,625.6

403.1
270.1
708,9

142,3
67,3

129549
136471
137952

621,8
3,5

55,0
58,6

200,0
66,3
5,4

156,1

218,5
828,0

218,3
227,0

6,3
54,3

275.0
316,6

22,2

70,0

26,0
246,0
325,7
118,5
67,3
30,0

589,0
143,5
35,8

1,690,0

152,7
14,1
4,9

70,4

7,223.1
6.874,8
6,909.1

JV«t
Deposits

2,947.0
4,668,0
1,916,0
2,126,2
3,500,6
2,963,6
2,525,0
2,176,5
3,378,0
1,393,3
8,676,0
2,035,0
1,789,7
'2,381.0
741.2

1,893,8
712,7
546,7

1,177,9
2,651,6
4,841,9

2,380,6
1,846,7
3,878,9
8,697.2
1,286,1
5,627,0
4,2-23,0

1,326,4
1,75-2,3
686,9

1,195,6
1,546,4
892,5

1,630,0

806,3

6,118,3

2,103,0
1,123,1
1,935,3

418,8 2,366.4
1,230.8

1075846
1074577
1079193

New York Citj, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing Uouaa
Banks of New York City, Boston and Philadelpliia. The New
York figures do not include results for non-member banks.

We omit two eiphtrt (OO) in all these figures.

„.w„. CapitalJr , c , , ,
^e- Circu- „,

BAJTKfi Surplus. Loans. Specie. Ugalt. p„fiu.i UMon. Clearingt.

N.Y.
Aug 6
AngKi
Aug-20
Ang27
BJd.
Aug 13
Aug20
Ang27
I'hila.
Augl3
Aug20
Ang27

$
250,296,1
260,-296,1
-250,296,1
260,'296.1

62,635,4
6'2,635,4
62,635.4

48,167,1
48.167,1
48,167,1

$
10954769
10H61H14
10991744
10990572

177,440,0
177,083,0
177,264,0

197,605,0
197,648.0
198,217,0

S *
273,108.2 84.194.0
27(5,864.9
279,179,7
277,578,9

17,627,0
17,035,0
16,923,0

2,659,
81,826,0
81,622,2

6,831,0
6,925,0
6,849,0

72,616,0
73,989,0
77,111,0

$
12042134
1 '207 132.'-

12096705
12073O2e

217,437.0
22'2.096.0
216,084,0

244.889,0
247,627,0
249,561,0

»
38,641,5
3M. -293.6
37,614,9
37,724,4

7,406,0
7,302,0
7,328,0

11,380,0
11,405,0
11,436,0

1,022,928,1
9U2,146,i

1.114.427,6
1,015,7M,U/'

111,258J(
109,908.9
100,62»,7

83,698.*
92.990.S
91.640,6

t Including for Boston and Philadelphia the item -' due to other banks,"^

and also Govemment deposits. For Boston these Government deposits
amounted on Ang. 27 to $3,746,000 ; on Aug. 20 to $3,749,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Aug. 25 and for the week ending for general merchandise
Aug. 26 ; also totals since beginning first week January.

FOREIGN IMPORTS.

Forweelc 1904. 1903. 1902. 190L

Dry Goods $2,598,867
9,037,116

$2,661,274
9,878,824

$2,610,697
7,561,672

$2,141,85S
General Merchandise 7,058,38$

Total. $11,635,982

$78,959,771
304,467,362

$12,640,098

$88,720,257
306,131,032

$10,172,369

$81,764,032
280,688,144

$9,200, 17ff

Since Jan. 1.

Dry Goods $6934i,SS7
General Merchandise 296,279,20»

Total 34 weeks $383,427,133 $394,851,289 $362,452,170 $366,123,540

The imports of dry goods for one week later vrill be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending A*g. 29, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 190L

For the week $8,518,850
304,067,209

$8,826,127
319,188,269

$8,005,611
304,796,657

$8,&16,992
Previously reported.. 340,666,431

Total 34 weeks $312,686,059 $328,014,396 $312,802,168 $349,48-2,423

Note.—As the figures of exports as reported by the New York (Justom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from tune to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Aug. 27
and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPOBT8. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

*4i6"o"6
504,000

$19,637,476
41,305,126

5,9"i2i82i
1,597,395
2,594,975

2,000

$i!'2"o"4

3,381
26,944

$2,047,346
France l,43H,d8'i
Germany 1,633,803
West Indies 533,806
Mexico 71,370
South America 746,201
All other countries 62.937

Total 1904 $608,000
950

502,000

$651,935

$71,049,793
32,821,601
26,008,495

$25,238,050
763.109
26,800

195,885
48,600

1,356,100
10,123

$30,629
67,658
68.39S

"""$2"o"6

8.627
16,122

$6,634,345
Total 1903 3,767.746
Total 1902 1,656.6'28

Silver.

Great Britain $535
France 2.667
Germany . 8.74«
West Indies 11-2.515
Mexico 376,618
South America 139,268
All other countries 3,086

Total 1904 $651,936
396,360
821,235

$27,637,667
21,005,981
22.399,841

$24,949
18,428
10,864

$643,422
Total 1903 1,078,107
Total 1902 85ii..S16

Of the above imports for the week in 1904, $1,140 were
American gold coin and $200 American silver coin. Of the
exports durmg the same time, §508,000 were American gold
com and $ were American silver coin.

Auction Sales.—See page preceding.

JBawlUng and ^iixauciat

BONDS PAYING 5%
Write for special circular, which will be

mailed upon application.

Spencer Trask & Co.
William & Pine Streets, New York.

Branch Office, Albany, N. Y.

Moffat & White,
Members New York 8tock Exchanare.

1 NASSAU STREET. CORNER WALL,

IDealers In luvestment Securities.

TeL 5Seo*588l Cortlandt. Telephone Stocks a Speelaltr*
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The Money Market and Financial SItnation.—The volume
of business at the Stock Exchange has been largely increased,

especially during the last two or three days, by unusually

large transactions in a few issues, more specific mention of

which is made in our review of the bond and stock markets.
Otherwise business in Wall Street has been about as dull

and uninteresting as at any time during the summer.
Reports in regard to the crops are less sensational and pre-

sumably more reliable. The probability of early frosts is con-
sidered as practically the only element of danger, and as

each passing week reduces the chances of any harm from
that source, the conviction is becoming more general in

Wall Street that, so far as the crops are concerned at least,

the outlook for the future is a cheerful one.

Saturday's bank statement showed a smaller reduction of

the surplus reserve than had been expected, amounting to a
little less than $1,340,000.

The money market was unaffected thereby and the low
rates and general stagnation that have characterized it so
long still obtain. Exports of gold this week are limited to

two shipments of $500,000 each to Argentina.
The open market rates for call loans on the Stock Exchange

daring the week on stock and bond collaterals have ranged
from y^ of 1 to 1 p. c. To-day's rates on call were y^ of 1

to 1 p. 0, Prime commercial paper quoted at 3%@4 per
cent lor endorsements and 4@4^ p. c. for best single names.
The Bank of England weekly statement on Thursday

«howed an increase in bullion of £234,232 and the percent-
age of reserve to liabilities was 68*20, against 55'58 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows a decrease of 11,775,000 francs in

gold aad 2,375,000 francs In silver.

irilW TOKK OITT OLBABINO-HOUBli BANKS.

Oapltftl
SurplTu
Loa&sA discounts
Tlroolatlon
Het deposits
Specie
DegalteMders

Seserre held
16 p. 0. ot deposits

Svivlns reserve

1904
Aug. 37

116,973,700
134,328.400

1,099.067,300
37.724.400

1,207,802 800
377,678,900
81,633,900

869.301,100
301.826,700

IHfftr»nc$t
from

prt9iout %»Mk

Dec
IMC
Deo
Deo
Deo

117,300
109,600

2,267,700
1,600,800
303,800

Deo 1,804,6»0
Dee 666,936

67,376,400 Dec 1,237.675

1903
Aug. 39

110.432.700
139.661.300
933.111.600
43.918,400

930.123.91)0
174,997,900
76,711,000

380,708,900
330,030,976

20,677,936

1903
Aug. 30

100,073,700
114.637.100
910,040,000
38,936,100

935.998,600
167,427,000
76.316,400

343,742,400
333,999,636

9,743,775

'$38,377,600 United States deposits Inolnded, against 933.878,900 last
week and $87,281,800 the oorrespondlnr week of 1903. With these
United States deposits elimtBated,the(ari>ms reserve wo«ld he $68,319,800
•B Angast 37 and $64,467,800 on August 30.
WofB.—Beturnsol separate bankeappear on theprecedlng pace.

Foreign Exchange.—Influenced by a better supply of
bankers' and commercial bills and by a light demand for
remittance, exchange was lower this week, closing easy.
Gold exports $1,000,000 to Argentina.
To-day's (Friday's) nominal rates for sterling exchange

were 4 85i^rd4 86 for sixty day and 4 88@4 883^ for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 8470@4 8480 for long, 4 8730@4 8740 for short and 4 8775@
4 8785 for cables. Commercial on banks, 4 8450@4 8460, and
documents for payment, 4 8375@4 8510. Cotton for payment,
4 8375@4 8380; cotton for acceptance, 4 8450@4 8460, and
grain for payment, 4 85@4 8510.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 183^@5 18i^* for long and 5 n%X®^ ^'^H* for short.
Germany bankers' marks were 94^@94 15-16 for long and
95 5 16 a 95%t for short. Amsterdam bankers' guilders were
40i^*(340i^ for long and 40)^ ^[©40 5-16 for short.
Exchange at Paris on London to-day, 25 f. 25 c; week's

range, 25 f . 25 c. high and 25 f . 24}^ c. low.
The week's range for exchange rates follows

-Long. , , Short.-
Slerling Actuals

High... 14 8520 -3 4 8530 I 4 8760 3 4 8775
Low... |4 S485 '8484/6 | 4 8730 •3 4 8740
Parit Bankers' Francs—

Hlfh...
I
6 18»4 ® 6 IS^*

I
6 17Wjt

Low. ..
I
6 1834^ ® 6 18»4

I 6 17»a'
Oermany Bankers' Marks—

High...
I

94i»i« © 9ft
I 96»n

Low....
I

94T, -a 94»»i. I 96»is
Amsterdam Bankers' Guilders—

HlRh...
I

40i,« a 40»«
I

40i«Ti
Low....

I

40i,» « 40't( I 401,1)

-Cables. .

4 8830 'a 4 8840
4 8776 It 4 8786

-a 5 17'«»*

« 5 17»tt

•a 95^»
« 96Hf

9 40Sia
a 40»i«

Less: *ll«oflo^. tii»oll%. »s„ofl%. Plusi Tl »isof 1%. ••'ssofl'^.

The following were the rates for domestic ezohange on
New York at the under-mentioned cities to-aay Savannah,
13^0, per $1,000 premium; Charleston. 25c. per $1,000 pre-
mmm; Nrw Orleans, bank, 60c. per $1,000 discount; com
merolal, 75c. per $1,000 discount; Chicago, ;30c. per |1,000
discount; St. Loals, 40c. per $1,000 discount; San Francisco,
75c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board include $2,900 Tenne.S8ee settlement Ss at 95 to 96
and $4,000 Alabama Class A 4-58 at 102^.
Unusual activity and strength have developed in a few

bond issues this week. In other respects the market is sub-
stantially unchanged. The transactions in Consolidated

Tobacco 4s have been on an enormous scale, while they ad
vanced 6 points—from 67 to 73—and held all but a smal
fraction of the gain
There seems to be no explanation of this movement unless

it be a sudden awakening to the belief that the former price
was too low for a 4 per cent bond apparently so well
secured. Wabash debenture Bs advanced 3% points on a
good demand. Rock Island Railroad and Central of Georgia
issues have been active and notably stroog. U. S. Steel
5s have been bid for in large blocks at an advance of from
1 to 1}^ points. Distilling Securities Corporation 5s close
2 points higher than last week. Other fluctuations in the
active list have been narrow and unimportant.

United States Bonds.—Sales of Government bonds at
the Board are limited to $10,000 da, coup., 1908 18 at 105J^.
The following are the daily closing quotations; for yearly
range see third page following:

Interest
Periods

Aug.
37

Aug.
39 ""ts-

Aug.
31

Bept. Bspt.

3s,l980 registered
3s, 1930 coupon
Ss, 1930,sniaJ.reglstered
2s, 1930, small coupon
8s, 1918 registered
Ss, 1918 coupon
Ss,1918, small.reglstered
Ss, 1918, small coupon
4s, 1907 registered
4s, 1907 coupon
4s, 1936 registered
4s, 1936 coupon

Q—Jan
Q-Jan

Q—Beb
Q-Feb
Q—Feb
Q-Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb

106
106

106"'

*106k

ibfi'
'107
»107
181*4
183

106
106

ibe""
10614

106"'
107
107
131^
*]33

10618
•10618

•ibis"
106i«

ioT'
•107
107
131»4
182

10618
•10618

ibe"
10618

*ib6"
107
107
131»4
132

a;t)4»8
1O6I8

ib'e'
106 ifl

106'
*a;106
107
181 »4

*181»4

*104<^
10618

"105"
10618

106*"
106
107
181*4
181»4

This is the price bid at the morninc board: no ««(« was made.

Railroad and Miscellaneous Stocks.—The market for
stocks has been irregular. On Monday over 700,000 shares
were traded in, and practically the entire list made a sub-
stantial advance. On Tuesday and Wednesday there was a
reactionary tendency and a considerable reduction in the
volume of business. On Thursday the tone was better, but
except in the case of two or three issues the transactions
were on a limited scale. To-day's market was again more
active and had a decidedly buoyant tendency that carried a
lorg list of stocks up from 1 to 2 points.

Reading, Erie and Rock Island have been notably active,
and steadily advanced throughout the week. On the other
hand, the Metropolitan issues have lost a part of their recent
advance, and Union Pacific, Southern Pacific, Atchison and
the Missouri Kansas & Texas shares have had a tendency to
weakness. Pennsylvania sold 1% points above the high
quotations noted last week and St. Paul is over 3 points
higher on favorable crop reports from its territory.
With few exceptions, the industrials have been inconspicu-

ous. United States Steel stocks have been the active feature.
Over 100,000 shares of the preferred were traded in on
Thursday at advancing prices and it closes over 3 points
higher than last week. The common also made a new high
record for the year. Distilling Securities have advanced 3
points, New York Air Brake nearly 4 points and General
Electric 5 points.
For daily volume of business see page S96.

The following sales have occurred this week of shares not
represented in our detailed list on the pases which follow.

STOCKS
W*$is lending SepL 3

AlUs-Chalmers Oo
Preferred

American Coal
A.m Bteel Foundries
Amer Tobacco Co. prel.

.

Cent & 80 Amer Teleg..
Horn SUver Mining
Nat Bnam<fe Stamping..
Preferred

New York & Harlem
BB Securities 111 Cent'i
stock trust certificates

Bome Water & OKdensb.
South. Pacific rights

fiales

2*""
week

60
600
235

601
20

600
130
800
100

450
60

15,826

£mtig$ for Wstlt

10 Sep 2
60 Sep 2
190 Sep 1

6 "tiSep 2
138 Ang31
106 Sep 1
1-66 Sep 2
14>«Sep 3
79 Ang29

410 Sep 2

10 Sep 2
60 Sep 2
196 AngSU

5i2Sep 2
140 AngSl
106 Sep 1
1-65 Sep 2
16>8Aag8:
79 Aug29

410 Sep 2

90 Sep 2 00 Sep 3
183 Sep 2 133 Sep 3
3HiAng27 2i9Aog31

Bmngt Hnte /•«. Z.

6 Mar
39iflMar
190 Sep
SSJ'ne

ISOi^Feb
l02i«Aag
1-26 Mar
l4i«Aag
75 J'ly
400 J'ne

86 Feb
131 Jan
2i8Ang

16 Feb
64**Feb

220 May
7 J'ly

140 J'ly
lu6 Sep
1-66 Sep
21 Jaa
83 Jan
410 Sep

93 May
183 J'ly
2<^Ang

Onthlde Market.—The market for unlisted securities has
been moderately active this week, and although prices have
displayed considerable irregularity, the general tone has
been strong. The Seaboard Air Line issues continued to
furnish the principal features of the trading, both as regards
activity and price movements; the common gained 3 points
to 17, but on Thursday it reacted to 14i^: to-day there was a
recovery to 16 and the close was at 15^; the preferred ran
up from 26J^ to 32^, but these shares also broke sharply
yesterday to 293j^, rising again to-day to 32; the last sale was
at 'il%. Northern Securities stock fluctuated between 103i^

and 104%, closing to-day at 1043^; total transactions for the
week in this stock aggregated, it is estimated, about 8,500
shares. Interborough Rapii Transit stock has been de-
pressed; the price moved down 7 points to 141 in the early
part of the week, but later reacted to 145; the last sale to-

day wasat \a}4- Manhattan Transit rose a point to 4^8. After
an advance of 3 points to 628 on Monday , the price of Standard
Oil stock receded the same day to 625!:^; to day it rose to
628 14 and closed at 628. International Salt stock rose 2

points to 23, then fell back to 21, and later recovered again
to 22; the 5 per cent bonds advanced 5 points to 60. Havana
Tobacco common moved up 5 points to 30; the preferred
gained 5>^ points to 4^.^l^ but subsequently dropped back to

391^. American Can i)referred shares moved up 2^^ points

to 48. Greene Consolidated Copper advanced a point to 14^
and closed at 14^^
Outside quotations will be found on page 896.
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tfif
' 0» batU or lOO-t/iare IcU

]Hangt /Of Prm^^A

Thursday
Sept. 1

triday
Sept. a

NEW TOBK STOCK
Aug. a? Aug. 29 Aug. 30 Aug. HI EXCHANGE Snarti Lovont HigHttt

1

Loxcetl mgiuM

*26 28 •26 28
68 58
81 Is 82 1«

»27 27
-67>a 69
80«8 81 Tj

•27 28
•57>a 59
80»a 81

•27 28
•574 59
8036 8II4

2« 28
•574 59
81 8168

RailroaUa.
A nnArOor

1

1601 25 J'lyll
100|}4y34 Jne 8

28 Aug 11
39 J It 21

1 26 D«c
. 54 4Det
1 54 Aug

41 J--
•67 00 «-D(> pref 69 J.
80 "n SI Alcb. Topeka <fe Ban la Ft. C5,67.'i 64 Feb'^l! 824At»gl5 8y'r,J .

98 yxv 9814 99 •«

121 121
98>a 99

121 121
93 >a 9834
121 121

98 4 984
•120

984 98'4
•120

Do pref 6,954' H7\Jan r,| »94 Ang29
1.17.-. 1U44 Ftblf 121 J'ly21

! 84^ Aug !(l:iL.

121 121 AtlautlcCoaal Line KR.. 106 I»ecli2t; "..,

80 804 80»8 87 14 863b 87 14 86 4 87 4 86"8 H71, 87 4 87 '8 L>alumore<lt Ohio
1> Do pref

02,360 7276.Marl4 8776 Sep 2 ' 7168 Sep lui J

•92 Hi 93»<» •92 94
63»8 643j.

•921a 93I2

5414 65afc

•92 4 934
544 64'e

•92 934
54 4 654

{92 4 92 4
544 554

Co; 876gFfcbll) 95 .fly 20
89,266| 38 Feb24 554 Sep 2

H2J4 J'lyl 963, 1-.

29 4 Sep 7 1 4 K-b-6h 54 Broolclyn Rapid Transit..
•127 133 •128 133 •127 132 •130 130 '128 132 130 130 Buffalo UoclL <& PitUb'g. 200 1184 Mar 2|13l Aug2.T 121 Nov 150 K.!
•130 •130

•88 89
130

881a 88 12

130
88«8 886(,

•130
8S4 884

•130 .......

8838 883,
IJo pref ?i:«'4J'ne24 }i:i54J'ue2i 140 Senlltio K.

88>Q 88^ Buffalo A Susquc, pref... ].6iH> 85 Aug 1 8968Aug23
1

j

IZS'sl'^OV 127 12734 12034 12714 127 1273t ;i:124i4l244 124 4124 4 / xauadlan Pacific
Vv'anada Southern

7, (..;() l(»'J4Marl2 l284Augll> iliOg Oct 13834 f.
•C6I4 07 6612 673j, •67 68 07 68 •664 674 Oe'g 67 1.500. 04 Apr2'.<; 684 Jan 2 1 57 4 Sep 78 4Ja_
10734 107', 16S 109 168 109 1684 1684 {170 170 }lt>834l70 Central of New J-ersey... t.5.'J1154 4 Feb20 169 Aug2!> |153 Oct 190 Jan
373« SSSi 38 14 3918 38 la 38 's. 3838 39 4 3834 394 3334 3936lChe8;ii)eake A Oluo 3.^,09 Ji 28 4 Marl

4

39 4Augol
1 274 Not 53 4 Jau
1
18 4 Sep :-i:%.Jai,•40>a 41 41 12 42 4113 4l7e 41 414 414 417j 4138 4134 Chicago <fc Alton 7,396 33 Jan 15 42 AogJb80 "a 82 82 82 {82 82 83 83 •82 84 83 84 Do pref

Chicago Burl A Quincy..
610 75 Jan 2 85 4 Jan 21 ' 60 .Sep "

•180 •180 •180 •190 210 •180 •190 210 {181 Jan IS- H82 Jan 14 5170 J'ly,, .

•123 140 •123 140 •123 140 •123 140 •123 140 •123 140 Chicago & East. IlL.preL ,12t Febll 8135 Mar24 105 J'ly,;
15 16 15l8 I5I2 161s I512 I6I4 1538 15 4 15 4 1538 15»e Clucago Great Western.. 9,310 1278 J ne 8 1734 Jan 22 13 Aug 2. ,J^

•81>a 80 •8112 86 •8113 86 •814 86 •814 86 {82 82 Do 4 p. c. debentures 10 8U4J'ly 13 86 4 Apr 12 83 4 Sep 90 .Jan
•52 5312 •50 53 53 53 6338 5336 •534 54 •534 54 Do 5 p. c. pref. "A".. 400 474J'ne 6 71 Jan 23 63 Oct 85-^ Jan
•22 Hi 24 •22 la 26 23 24 •22 4 25 •224 25 23 23 4 Do 4 p. c. pref. "B".. 300 20 J'ne 6 31 Jan 21 24 Sep 46~8Kel)
15288 164'4 15434 15534 164i2l55ia 1 53 '8 155 H. 154 15534 155 156 Chicago MUw. <& St. PauL 140,611' 1374Feb24il56 Sep 2 133 4 Aug 183-4 Jan

ilHO 184>a •180 185
187 18834

•180 185
187 18714

•180 185
ISO's 187

•180 185
187 I8734

{183 183
187»8l9l

Do pref 205^173 Mar 4
7,9001614 Marl 4

182 J'ly 14
191 Sep 2

168 Aug
153 Sep

194 '4 Jau
186 187 Chicago <fe North Weatero 224 4Jao

*221 224 225 230 Do pref 1,130 207 Fob 8
{130 J'ne 6

230 Sep 2
il37 May 7

il90 Aug
|132 Oct

250 Jan
Chic. Rock Isl'd & PaciHc 200 4 Jau

•139 iis •UO i"43 140 143 •140 143 • iio i43 {143 143 Chic. St. P. Minn. <fe Om. 10 135 Mar22 145 Jan 21 1117 J'ly 162 Jan
•176 •ISO

7 7
•180

7 7
•180

6I4 64
•180

638
•180

64 64
Do pref

2; 362
{165 Apr28
54 Aug31

5185 Jly20
1234 Jau 15

i}165 Not
8 Aug

194 Jan
7 718 Chicago Tenn'l Transfer. 197^Jan

13 15»2 151a 16 141a I6I4
718 71a

114 144
7I4 8I4

124 13
734 84

14 144
734 7 '8

Do pref 5.315
11,450

114ABg31
4 Jlyll

264Jau 15
84Aug31

15 Sep
3 May

36 Jan
e^ 7>4 Chicago Union Traction. 174Jau

•28 32 30 321a
79 14 79'e

33 36
78 78

394 40
•76 78

40 40
78 7834

36 38
78 794

Do pref 7,564
2,575

29 M«y24
684Mayl8

40 Aag31
8O34 Jan 22

30 May
66 Aug

5034 Jan
78>a 78'2 Cleve. Cm. Chic. <& St L. 9936 Jau

•107 110 •107 110
151a 161a

•107 110
I6I4 17

•107 110
164 16

•107 110
16 16

•107 110
164 lOTg

Do pref
8',36.^

100 Feb 8
13 4 J'ne 1

1104Marl4
19 Jan 12

112 Dec
10 J'ly

119 Jan
1638 I5h Colorado <& So., vot. tru§i 314Jatt

{49 49 491a 513g 51 61^8 49 504 {50 50 494 50 Do Ist pf. vot. tr. cfs. 9.OU0 48 J'ne 1 584 Jan 25 444 Aug 72 Jau
20S< 20^4 2118 22»8' 22 14 2234 21 224 2178 2178 2178 23 Do 2d pf. vot, tr. ctfs. 6,375 1776 J'ne 7 2836 Jan 22 17 Aug 48 Jan

164 1643« 164 12 165 164i4l64'8 116314 164 163 164 I6334IG434 r\elaware <fc Hudson
JL'elaw. Lack. <fc West'n.

11,680 149 Marl'.i,l684Jan22 ,149 Aug 183 4 Feb
273 273'9 274 275 27434 274''e •270 275 •270 274 272 4 2744 2,366 2504 Feb23|27534 Apr 7 230 J'ly 276 4 Jan
*24>a 2612 25 25I2 2534 2534 254 254 2438 2478 25 4 25 4 Denver* Rio Grande 3,350 18 MarU 264Augl& 18 Oct 43 Fet
75'a 751a 76 76'6 77 7713 764 77 764 764 774 774 Do pref 3,430 644 Feb 24

i
774Aug30 62 Not 90 4 Fet

•2314 2414 •2334 26 •2334 26 •2334 28 23 30 *23 26 Des Moines <fe Ft. Dodge. 19 4 Jan -,\ 2468 Jan 22 12 Sep 474 Jan
2 2 2I4 2I4 •2 21a 24 24 •2 24 •24 24 Detroit South, vol. tr. ctfs 400 14J'ne27 143, Jan 23 7*4 Aug 2036 Jan
418 418 •4 5 415 41a •44 44 •4 5 •44 5 Do pref. vou tr. ctfs.

Detroit United
800 234 J 11627 294 Jan 25 14 Not 3934 Jan

66I9 66H1 •66 6712
•eia 8

663* 6634
•61a 8

•66 67
•64 8

•60 67
•64 8

664 664
•64 8

410 604J'nel6
54J'iie 3

68 J'ly 19
104 Jan 22

65 Oct
7 Aug

90 Jan
'6^ 8 Doluth So. Shore & Atl.. 194 Fet
11»8 11*^ 113* ll'^e

27 2734
63=8 6438
391a 40 1«

•57 59

12 12
2718 2734
64 64 6b
3934 4068
•59 60

•12 124
2738 284
6438 65 4
404 414
•59 60

12 12
284 294
64*8 654
404 4138
{60 60

12 1234
2834 294
65 65 4
4138 4134
•59 60

Do pref 1,046
210,045
26,616
9,670

60

94 Anglo
21 4 May 16
555sM&y31
33 Majl6
54 Jlyl5

I6S4 Jan 23
294 Jan 2
6934 Jan 27
504 Jan 2
664 Jan 27

10 Not
23 Aug
62 4 Apr
44 J'ly
39 4 J'ly

29^ Fek
266b 2714 r?ne 4266 Jau
6388 03''4 i-liDo Istpref 74 Feb
Sgia 39'ii Do 2d pref 647gFeb
•57 59 Evansv. <fe Terre Haute.. 72 -a Jau
•80 86 •80 85

42 46
•80 85
42 45

80 86 .

•42 44
•80 85
•42 45

•80 85
•42 45

Do pref 72 Feb 23
40 Mayl2

80 Aug 18
64 Feb 3

78 Aug
31 Sep

91 Jan
•42 45 Ptw Worth<fcDen. C.stmp. 7434 Feb

*170 185 •170 185 •170 186 •170 185 170 185 •170 185 Great Northern, pref
Green Bay<fcW.,deb. ctf.A

170 Marl7
70 ATiglO

186 Mar23
797, Jan 7

160 Oct
73 Dec

209 Jan
85 Jan

13^ 14
80 84I2

85 87
137ial38ia
211a 2134
41*4 4212
29 29

14 14 14 144 73 11 J'ne 1 154 Apr 6
8434 Sep 1

91 AugSO
139 Aug25
23 Sep 2
434 Sep 2
30 AugSO

10 Aug
63 Sep
77 Oct
1264J'ly
16 J'ly
30 4 Oct
254 Oct

27 4 Jan
106 4 Feb77>a 79 80 84

8684 91
13734 13818
2134 22
421a 43
30 30

83 83 4
894 91
137413776
21'8 21'b
42 42 14
304 314

814 843,
8834 89

137 1374
22 224
424 42 4

•31 33

•81 83
87 88
13741384
224 23
42 4 434

{31 34

CTocklng Vallev 6.220
8.725

60 May24
77 Marl284«8 »ih AXdo pref 99 -4 Mai

137ial38 Illinois Central 8,020 1253* Feb24 151 Jan
21 21 JLowa Central 2,235

1,754
404

14 J'ne 4
32 Feb 25
22 4 May 9

48 Jan
4II4 4II2 Do pref 773t Jan
•28 29 |7"anawha<fe Michigan..

iVC.Ft.S.<feM.,tr. ct.s. pfd
47 4 Jan

76I4 76I4 761a 7614 761a 77 761^1 761^4 76 764 764 764 3,143 64 4 J'ne 1 77 Aug30 624 Oct 8234 Feb
•23 24 23 Is 24 }24i8 2418 •2334 2434 24 24 Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.

170 164Feb24 24 Augl9
46 4 Sep 1

16 4 Oct
29 Oct

364 Jan
614 Jau44 44 44'8 4534 45i« 4518 45 45 454 464 454 464 4,900 31 Feb 29

•12>a 14 *l2ia 14 *12ia 14 •124 14 •124 14 •124 14 Keokuk* Des Moines... 104Jaiill 1938 Apr 12 10 Oct 40 Mai
•47 52 -47 62

32 32
•47 52
30 32

•47 62
294 31

47 52
30 30

•47 62
•29 30

Do pref "746 45 4 Apr 7

26 Marll
52 Apr 12
33 Aug26

48 J'ly
23 4 Not

{55 Apt
63 Jau32 32 T ake Erie & Western...

Aj Do pref•90 100 90 100
•245 275

•90 100
•245 275

•90 100
•260 275

•85 95
•260 275

•85 100
•260 275

85 J'nel7 $954Mav24 89 Not
275 Dec

118 Feb
334 4 Jan•245 275 L. Shore & Mich. South'n {250 Jly li{27134 Feb24

•56 57>u 5634 59
1211212214

{60 60
120'%121i2

664 60
12034 121

•56 60
12041213b

•56 60
121 122

Longlsland 1,425
9,760

46 Mayl7i 59 Aug29
lOl Feb23 1224Augl6

49 Dec
95 Sep

83 Jau
1304 Jau1211*12112 Louisville <fc NashviUe...

•154 155 165 156 15618 I66I2 155 155 4 1546jji55 15479 165 IV/Tanhattan Elevated...
I'Xetrop. Secur., sub. rec.

3,090 13934 Mari2 156 Aug2» 1264 Sep 1554 Jan
9008 9II4 90 913t, 87^8 90^2 884 8936 874 8938 87 8938 82,830 724Marl4 964Augll 704J'lj 1287, Jan

122 12 123 12134 12234 II9I4I2214 11941203fc 1184120 118412134 Metropolitan street
Met. West Side El. (Chic)

94,175 10434 Marl4 12534 Anglo 997eSep 142 7g Jau
16 Janl6 174Jan 4 17 Dec 38 Jan

• 140
•55 56

"iv'l'ii'H,
•120 140
56 56

"iiK"ii'''l
120 140
•55 60

il^"l24
•120 140

55 66 4

124' is"
•120 )40
56 564

Do pref
24l63V

"506

45 Mar 9 53 J'lyi2
5 Apr23 144 Jan 11

{1194 Feb 1 138 Feb26

614 Dec
84 Not

102 May
1
41 Oct

88 Jan
29 Mai

135 Jau
110 Jan

12 12 1« Mexican Central
• 140 Michigan Central
*55 60 Minneapobs <fc St. Louis. 40 J'ne 3 67S4 Jan 18
•88 98 •88 98

7238 721a
•88 98
721a 7313

•85 95
72 '8 7278

•88 98
72 Tg 734

90 93
•72 4 734

Do pref 200
1,500

80 J'ly 29
56 Jan 4

9434 Jan 21
76 Augl5

1 83 Not
42 Aug

118 Feb
79 4 Feb•71I4 7212 Minn. S. P. <fe S. S. Mane.

•128 131 •128 131
2234 23 14

129 129
2234 23 >«

129 130
22 22 4

•128 130
2178 224

129 41294
214 224

Do pref 900
38,940

116 May 2 131 Aufil.T 1094J'nt
15 4 Oct

132 4 Feb
30 4 Jan22»8 22^4 Mo. Kansas <fe Texas 143s Feb 24 234Aug26

49 49^ 49 49 12

97 Is 98
120 120

4713 49 14

9634 9a Is

3 21 122 12

4634 474
964 9738
12141214

4634 47
964 974

12134 12134

47 484
974 977g

122 1224

Do pref 10,950
71,336
1,816

324 J'ne 1

87 Feb 2

7

1014Feb24

4978Ang26
98 4Aug30
124 4 Jan 11

33 Oct
8634 Aug
86 Oct

63 4 Feb
115-8 Feb
133 4 Deo

9638 96^4 -Missouri Pacific
•119 II912 VT ash. Cliatt, <& St. Louis

1^ at.of Mex. non-cum-pf•36 3712 •36 37 •36 3712 364 36>4 364 37 38 oS 600 34»4 Feb 25 41 Jan 11 344 Mai 47=8 Maj
•171a 19I2 •1812 I912

1221212334
-18 194
122412338

•18 194
122 123

-19 194
123 12334

Do 2d pref
13!545

1578Feb2o
1127eMarl2

217eJan b
124^Aug29

17 Not
112'% J'ly

2.-4J'n«
160 Jan12134 122 1226812438 N. Y. Central <& Hud.son..

30Ja 3012 30 32 3218 32 ig -31 32 31 32 304 31 N. T. Chic. •& St. Louis... 1,700 25 MaylO 324 Jau 23 194 Sep 45 Jan
•108 110 •105 110

6238 65
18912 S 190

•105
•63 65
51HS4189

•105
65 4 05 4

•188 190

105
•63 66 4
•ld8 41i'0 4

Do Istpref
"obo
179

10l4Mayl2
60 Juel4

1093^ AuglS
69 Jau2i

100 Oct
50 Sep

11874 May

118 Jau
87 Jan

22.^.4 Jan
•G2'e 05

•189 191
64 64

•18712 I9OI2
Do 2d pref

N. Y. N. Haven <& Hartf. {lSo4Mayl9 196 Jan 23
31 sm 31 14 31^6 3168 3218 314 32 31 314 31 314 N. Y. Ontario A Western. 12,850 1938Marl4 3468Augl9

1
19 Sep 35 "4 Feb

66»8 67 I2 6738 6812 68 0834 674 683(, 674 68 68 68 4 Norfolk <fc Western 20,771 53 4Marl2 683* Aug30 5334 Nov 7o4 Feb
•90 91 S90 90 •90 91 }91 91 •88 91 -90 01 Do adjustment pref.

Northern Central
60 88 May 6

150 J'nel4
91 J'ly 27
172 Aug 1

7

85 Aug
190 Aug

93 4 Feb
190 Aug

* 63 hi 65 •63 6412
95 105
73 73

126 I26I4
21 23I4
•75 80

}62'2 6219
95 105
73^8 73^8

125 12 126 12

22 23I4
75 80

64 64
95 105
73 74
12434 1257y
•214 23
•75 80

64 65
95 105
{74 4 744
12434 125 4
•21 234
•75 SO

•634 05
•95 105
•73 4 744
l'i;5 412H
•21 23
75 bO

I)aciilc Coast Co 21-

' "346
161,680

bOO

51 Feb 24
95 J'ly 2t>

614'Jaul-.;
lU4Marl2
17 Mario

64 Augl7
95 J'ly 26
7434 Aug 17

126 4 Aug30
2^1.. Jail 22

3934 Sep
80 Jly
504 Aug
HO34N0V
15 J'ly
74 J'lyl

{ 1 4 Dec

72 Jau
lOi) Feb
76 Jan
157\ Jan
39 Jau
91 4 M»J
i~6 .Sep

•95 105 JL Do Istpref
"72I4 74 Do 2d pref
124141213^ Pennsylvania
•1913 21 Peoria <& Eastern
•75 80 Pcre Marquette 744 J'ne 9l 8i3Zjan23l

Do pref !{u8 Ma)-3li{69 Jlyl3
0934 69^4 68 6911 •07 69 •67 69 •67 60 07 09 Piltsb. Cin. Chic A St. L. lOU 55 Apr20' 73 Aug25 55 Sep

I
94 Jan

•100 105 100 100 100 101 1004104 •10141014 •1004104 Dd pref 400: 90 April 101 Aug25 90 Oct 115 Jau
573h 591* 59 Is GOI2 60 12 623k 617^ 63 6168 624 014 64 4 lieadlng, vot'g tr. ctfs..

rvistpref. vot. tr. ctfs...

417.145 3834Marl4 644 Sep 2 37 4 Nov 69 4 Jan
81 Sj H^if 8434 85 80 85 12 85 85 4 •84 4 85 4 85 85 4,02ii, 76 Mar 1 854Aug30 73 Sep 89 > Feb
74 74 74'2 7514 75 7514 74I4 75 74 74 4 74 747e 2d pref. vot'g tr. ctfs. 3.3OU1 o54Feb25 754Auk29 5534 Nov 81 Jan
213, 26 1« 25 Is 25 -t 2568 26'* 2536 264 2534 274 267a 27 4 Rock Island Company 171,675 l94Marll| 274Sep 2 194Aug o36g Jau

•6712 67'fci 68 68 6e 677a 6834 684 6834 6868 0978 70 707g Do pref 14,624 5734 Jan 61 7078Sep 21 5534 Sep 86 Jan
•30 45 30 45 '28 31 1 28 31 •28 31 Rutland^ lircf 1 ?0 Apr22! 384Feb 9l 30 Augl 72 Jma

BAISKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

BniiUii iJtd ASk

NEW YORK
^3p<>,rica1| 510 530
AserExch.. 2 '25 235

Soweryii'...!
775
325

825

ijuich's A Di 150 160
C»ulury 1j 180
Oha-se 050
Chathiim .i35
ChelseaExc" 175
Clieiuical 1100
Citizens' Ctr 145 165

Btinkit Mid A sic

City 1270
Coal A Iron. 170
t;oW>iiial1| ... 450
Columbia 1j .. 350 400
Coiimierce... 1217
CoUHolidated 150 155
C'ruExchgel 385 ,

Uiscouuill ... 145 155
East River.. 160 165
Fidelltyli .... 180 iOO
Filth Avell.. 3500 1000
Fifth 300

)15 ;35"First

Banks JJid Atk
14Uistreet1I. 300
Fourth 1220
Gallatiu 385 400
Gausevoorili 140
GarUeUl 500
German Ami 155 165
German Ex^ 375
Germaniali .. 550
Greenwich 1 i60
Hamiltouli -• 170
Hanover 1537
Imp A rra<l 570 .80
Irving J20 .'30

Banks
Jeffersonll
Liberty ..

Lincoln...
Maiden Laur
.Manhattaull
M.arket AFui
Mechanics' .

.VIeoh A Tra'
Mercantile ..

Mercli Eich
.Uerchantjj'..
.Metropll
vlt Morrisli.

Mtd ASk
140
500 530
1000 1100
105
310 320
240 250
250 i60
130 140
240 245
160 170
175 185
.i75 425
225 235

Banks Mid Ask
Mutual 11 290
NassauTi 187 195
New Ainst^r 400 120
New VorK Co 1500
N YNat Ex. 210 225
New York... 280 -'90

19 til Wardli. 150
North Amer. 190
Northern 115
Oneutalll.... •:2o iSO :

Pacitlcll J55 .;65 1

Park 475
People'sll... J70 -•90

Banks
Phemx
Plaiar
Prod EichU
Riverside'i .

Seaboard
Secouil ,

Shoe A Leth
Stateli
;i4th Street..
12th Wardli
3d WarUli..
Union Eich*
United

Miu
120
525
165
•250

600
600
135
lOl'O
186
120
126
180
94

560
17B
280

145

196

183
96

• Bid ami asked prices; uo sales wore maUo oa tuts Uiy. « Ijojjs iiiau loj suare.s. 1 lis. rigjiis. -,1 Stale u.iuKs. a lix ui viueud and riguts. New stock.

1 Sale at Stock Exchange or at auction this week, s Trust Uo. curtlticates. /i Assessment nun.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturdav
Aug. 27

•16
*47>3
•25
•71»4
69 14

165

4414

94

17
50
27
75
593<

175
22 >«

45''8

57
28T^

94't

30 1* 30 'e

123 123
•19 21
28 2814
42'! 43 H)

98 98^

Aug. 29

•16 17
&» 50
?B»4 26 1<

72 73'4
58*^ 59>4

•165 175
22 22%
444 45"^

29*4 29 >8

94=8 95

99 >« 99 'e
•9478 96 Vj

•13 15>4
56 66\

•19 laVi
38>4 38>4
•16 16>2

43's 43 Hi

J26»4 25''4

18»4 IS^e
41 41"a

•226 233
66»4 574
18-^ 18't
78 78
32

•91
•22

32
94
23

•206 217
6 6

•s"* 434
*19>4 21
• 534 7

14 14
•35'u 3?"^

•89'8 yoia
34I-, 4>1!

20^2 2078
63 »2 6334

107 107
• 130 155
•93 94
131 131
13434 13434

• 137»8l39
1312 ia'4

•80 81
•77>4 81
•216 220

30^8 32
121 123
•19 21
28^ 2934
44 48
98 99

100 ^
95 "4

15
56
1938
38 «s

16>u
• 44ig

26
1334
4134

101 Is

95 V»
15'*
56Hi
la^i
39 V,

174
45
26>4
19
42 >«

Tuesday
Aug. 30

I634
48
26
•71
59

172
19
4234
6638
28%
94^1

16'e
50
27
75

173
22 <4

4434
67%
29%
95 ig

ilH 32 '4

121 125

Wedneiciay Thurtday
Aug. 31 Sept. 1

28Hi 294
46''g 48>4
•984 99
156 158
100 1014
9534 9534

49 49
36% 36%

•60 ...
I2I4 12%
195419534
•117 118%
•13 1334
•67 70
234 24

•164 165
144 144
724 73

•35 38
314 314
•77 774
•10 13
•47% 47%

•107 "J 109
22% 23

*93'4 9614
135i«135't
•924 95
28% 29%

102 102%
•324 334
«76>4 7614
•216 220
•1834 19 4
•76 80
74 74

4314 43 >4

•174 184
81 81
•364 38
•834 87
/% l"*

444 444
*29 32

63 33
•1214123

7% 734
86 86Vi

62 62 Kt

•1«34 19%
76% 75%
32 1214
69% 60
31>4 31>4
105% 106%
•230 260
•3934 HO

•168 159
M80 187

?225 230
57% 58>4
•184 19
7834 783^
32% 324
•91 94
22 23
2144 J215

6 7%
•34 4%

•1914 21
6% 6%

26 26
144 15
35
204 "264
904 904
44 44

2034 21
63% 64

107 107
•130 135
94 94

131 132 4
1344138
137% 139

14 14
iSi)^ 80%
794 80

215 220
54 7

•484 494
364 37I4
60
124 12

196 196%
1174118%
134 134
69 69
244 27%
I644I66I4
144 15
73 734
36 38
31 314
77% 77%
10 13
47% 47%
1084 1084
23% 23 4
96% 96^4
1364137 "4

92 95
29 2934

10134 102%
'32 4 33 '4

774 774
216 2ao
19% 19%
793» $1)

74 73^
43 4 43%
•18 18 4
81 81>4
•364 ;«
86 86
1 1

444 45%
294 sm

94 94
533, 5334

{121 121 14

7% 7%
86% 8614

19% 19%
3334 39-

16% 17
45 46
26 26
184 18
413, 42

J226 226
57 58
18% 19
78% 79
324 324
91 93
•22 23
•206 217

*6 6%
•3 4 434
19 19
64 634

26 26
144 144

•34 40
20 204
{90% 90I4

•44 5
204 2034
63% 63%

•106 107
•130 135
•934 94
131 132%
135 140
•138 139
}14 144
804 81
•78 81
•215 220

-6 7
•48 494
364 374

-60
12% 13

19534 196
3118% 118%
13% 134

•68 70
26 264
16541664
1434 14%
73% 734

•35 38
30% 31
'77 774
10 13
464 47 14

10841084
23 23%
96 96
137 1394
934 93 4
29 29

10134 102%
•32 4 334
•77 78
215 219
19% 19%
79% 7934
74 7%
434 44

•1734 184
i81 8I34
•37 38
85 881 1'4

444 45
-30 31»4

•16
49
25
71
584

'165
194
41
56%
28%
944

J95
30%

123
«204
28
444
98

17
49%
25
74
5334

185
20
42%
57
283<
94',
95
313,

123
20Ji
283,
464
99

a;97%
•93
•13
•65
19%
38%
17
434
254
18%

•414

93%
34%
15
67
19%
39%
17'4
454
26
18%
42 4

225 231
664 574
18% 18%

•78 79^4
•324 33
•91 93
•22 23

}209 215
•6 6%
•34 434
19 21
64 6%

26 26%
124 I4I4
35 40

15
•48
2434

•71
58%

165
19
40%
56ifl

28%
944

17
51
243,
74
694

175
204
43%
57%
29>»

SO'a 31
n2l%12U4
20 4 2234
28 28%
46 47
97% 97%

20
90
•4
20
63

20%
90
44

20
64%

1064107%
130 135
95 98
131% 13134
M34 134
13741384
-13% 144
*80 82
78 80
215 220

7
49 49
364 37%
•60
•124 13
1954196>4
118% 1244
13 13
69 69%

325 25
164% 166%
1438 14%
734 73%
•35 38
294 30%
•77 774
10 13
47% 47 14

10834 10334
2234 23%
•95 96
139413914
•90 9341
284 284

noi%ioi%
32 4 32 4i
764 77

215 219
19% 19%79 '4 79 ''4

1

7% 7%
434 44
•18 184i
814 82

I

38 38
864 87 I

*1 1%
4434 45%
294 32

97»4 99
•92% 94
•13 15
•56 67
19% 194
39 39%

•15 17
44(4 444
26 26
18 1334
414 4134

'225 232
564 57%
1334 19
79% 79%
32 4 324
•91 93
•22 23
'208 215
•5 6%
•34 43<

•19 21
•64 7
26% 26%
13 144

Friday
Sept. 2

•154
•48
244
•71
69 4

'165
2034
43%
56%
28%
9434

17
51
25 4
74
6934

175
21
4334
574
29%
95

30%
125
520%
284
4734
98%

•158
98%
•93%
•11
•55
1934
39%
16
44
28
18%
42%

314
125
20%
29 4
43
98%

158
99%
94
15
56
204
40%
16%
46
26%
19%
4234

STOCKS
NEW YORK STOCK

EXCHANGE

St. Joseph ifeGr'd Island
Do Istpref
Do 2d pref

St. Ii. &S.Fr.,l8t pref
Do 2d pref

C.&E. I.com stock tr ctfs

St. Louia Southwestern..
Do pref

Southern Pacific Co
Southernv.tr. cfs. stmped

Do pref. do
M . <fe O. stock tr. ctf8 . .

.

38
21
90
43,

21
64%

33
204

«90
•34
19
64
106% 107
n35%135i4

96 96
1314132

3137 137
137% 137%
•13 14
81
80

•2146
48

1

80
220

7
494

364 364
•60
312% 12%
19541964
121% 123
13 13
6934 70
26 264

165 160
144 1434
74
•35

75
33

28% 29
76 774

13
4714

10
47
10841034
234 234
954 y6
137% 13734
90 93
• •* 8 29
1014102%
32% 32%
774 77 4

5217 21H4
1934 20%
79% 794
74 -"

44
17%
82

734

414
18
32

374 384
87 881 1%
4434 454
30 30

9«8 9%' 934 10
534 54^4! 544 65

•120 12,J U 117% 119
74 7% 74 74
86% 864' 86 86%

44
65

6
65

61%
19%
75%
12%
59%
31%
105%
230
90
159
180

62 >4

19%
75%
124
60%
32>4
1074
250
90
1614
187

62 4 63 4
ig** 194
75% 76%!
12% 12%
60% 61 >4

32 4 32%
106 107%

250
90
161
187

'230
90

'160
'180

62
ls%

273%
124
60%
32%
106 4

}236
90

•159
•180

62 4

i5
12%
61%
S3
107%
235

I

90
161
187

10% 10%
55% 56%

'118 121
74 74
864 864

624
18%
74
12%
61%
32%
1064
230
90

'159
180

52%
19%
74-4
134
63
32 4
107%
250
904
161
187

3230 230
66% 53%
19 19%
78% 794
324 32 4
91 93
22 23

32094211
6% 63434 4%

•19 21
6% 64

28 26
•124 13%
•30 35
204 21%
90 904 44
19 19
644 65%
106% 107
313541354

97 974
xl30 13034
•132 140
137 133
13 14
•81
80

82
80%

219 219
•6 7

•43 494
36% 36%
60
l''5% 12%

196 196
121 1224
1334 1334
70 70 4
26 4 26%

I6534 170
144 144
74% 74',

•35 38
23
76
10
i7

28 4
77 1-,

13
47 1<

103% 103-'4

23% 23 4
95% 95%
1334138%
"90 93
2334 29^4
102 102%
32 32%
8774 774
215 219
204 22%
79% 804
7% 7%
434 44%
174 18
-82 82 4
•37 4 38
87 871
45
•30
5%

60
11
58 ..
120 120
74 T,
86% 87

14
454
31
7

60
11
67%

53 63 4
•184 19
75 75
13% 13
62»,
32
1064107
230 250
90% 91

161 1644

63 %
32%

Peias & Pacific
1 hird Avenue (N. Y.)...
Toledo RaUway8<fe Light
Tol. St. L. & W. V. tr. ctfs

Do pref. vot. tr. otfs.
Twin City Rapid Transit.

Do pre!
Union Pacific

Do pref
UnitRysInv't of SanFran

Do pref
Wabash

Do pref
WTieelmgife Lake Erie...

Do Istpref
Do 2dj)ref

Wisconsin Cent. v. tr. cfs.

Do pref. vot, tr. ctfs.

Industrial & iVIisceil

Adams Express
malgamated Copper...

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American Dist.Telegraph
American Express
American Grass Twine .,

Amer Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref ,

American Malting
Do pref

Amer. Smelt'g & Refln'g
Do pref

American Snuff
Do pref

,

American Sugar Refining
Do pref

Amer. Teleph. <fe Teleg...
American Woolen

Do pref
Anaconifa Copper.
Brooklyn Union Gas

runsw. Dock<& C.Imp'i
Butterick Co
/ Colorado Fuel<fe Iron...
yj Do pref
Col. <& Hock. Coal & Iron
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pret
Distillers Securit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach...
National Biscuit...

Do pref
Xational Lead

Do pref
N^ew York Air Brake
North American Co., new
Pacific M.ail

eop. Gaa-L.<fe C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company

I
> allway Steel Spring...
^•Do pref

Republic Iron cfe Steel ...
Do pref

Rubber Goods Mfg
Do pref

Sloss-Sheffleld St. & Iron
Do pref

Stanrtara Rope <fe Twine..
Tenn. Coal, Iron <fe RR...
Texas Pacific Land Trust
Union Bag<£! Paper

Do pref
U. S. Cast 1. Pipe <& Fonn.

Do pref
United States Express...
United States Leather

Do pref
U S RealtyifcConstmotlon

Do pref
U S Realty cfc Improve'nt
United States Rubber

Do pref
United States Steel

Do pref
VlrginU-CaroUna Chem..

Do pref
Wells, Far^o <fe Co

est'n Union Tele'gpli
West'gh'seKl &M fg asseu

Do Istpref

Sales of
the
Week
Shares

1,100
300
500
300

9.530
250

15,595
12,360

124,160
84,88"
5,070

10
51,225

320
65

3,260
9,830
1,636

161,302
755
494
600

5,550
28,785
2,610
1.710
930

5,500
2,775

140
133,035
2.425
2,300
700

115
1,900

20(1

1,270
1,230
1,470

4,940
800
110

1,850
26,325
2,595

81
1,900

18,570
826
100
045
395

1.700
200

Sange tor Year 1904
On basis o/100-share lots

Lowest

210
2,520

1,760
4,830
8,57
1,900
1,625

15,027
9,360
1,650
4,497

4,500
260

"756
500

4,950
bOO

3,145
100

1,970
9,025
987
597
111

2,420
1.100
3.800
7,205
300

1,075
J 00
500
100

10,390
100

2,995
1,200
4,335
'.^,912

520
3,350
4,075

6,432
1,440
1,381

110,730
331,486

4,180
6.604

10
3,416
7,960

9 Marie
35 Mayl7
16 Jan 8

361 Mar 1

39% Jan
150 Jan 9

9 4J'ne 1

25%J'ne 1

414Marl4
18% Feb 24
77 4 Jan 6
90 Feb 25
20%J'ne 7

115 Marl4
174J'ne21
214May27
32 Feb 24
874 Feb 23
158 Augll
71 Marl 4

a;864Feb26
9 Feb 17
424 Apr 19
15 May 16
32% Feb 2

4

14%J'ly25
37 J'ly 27
21%J'ne29
16 J'ne 6
37 J'ne 6

3220 Feb 2
43% Feb 8
1434 J'ly 1

67 Jan 6
24%J'nel4
8884 J'ne 6
22 Augl7
130 J'ne 2

5 Aug 3
2% Jan 5
11% Jan 5
6%Mar24
24% Mar24
7 J'ne 2
224J'ne 1

16% Jan 6
75 4 Jan 6
24J'neie

16 J'ne 3
46 Feb25
8834 Jan 6
110 Jan 21
85 Jan l>

122% Mar 7
123 Jan 4

Feb 16
Jan 4
Jan 25
Feb 20
Mario
J'ly is

47% Feb 19
25 4Marl2
63 Apr 5
8 J'ne28

185 Feb
1014 Jan

934 May
65 Mar -

194J'ne
cl51 J'ne20
104May26
64% Feb •'

26 Mar
28 Sep _
714 Feb 9
6 4 Mar2

1

36 Jan 4
100% Jan 10
14% Feb 25
80% Jan 26
120 Feb 25
80 Marl2
24 Feb 2.
9234 Marl2
24 4Mayl6
67 Maylb

209 Marl4
16 Mayl8
7134 Marl6
6 May16

37 Mayl3
14»4 Aprl5
7434 Jan 15
3 1 4 J an "i

77 Jan 5
34 Mar 4

3l%Mayl6
25 MaylO
3%Augl9

45 Feb 24
6%Mayl6

40 Mar24
100 Feb 24
04May27
75% Jan 4
5 4 -Ian 16

40 Jan 14
43 J'ly 13
104 Feb 6
41 Jan 4
8%M»yl3
514Mayl3
2234 J'ne29
97»8 Aprl6
}200 J'uelO
85 Mayl9
153 May 2
180 Aug 17

121
10
69
61

185
5

Highest

17 Aug 16
51 Augl5
27% Augl5
75 Aagl6
60 Aug25

173 Aug30
22 4Aug26
45% Aug27
57%Aug23
294Aug24
95%Aug30
94 Augl9
32 % Aug30
126% AuglO
22 Jan 21
2934 Aug2'J
48%Aug30
99 4Augl5

3159 4 J'ly IH
101%Aug29
9534 Aug30
15%Aug29
564Aug29
2134 Jan 27
41 Jan 25
19% Jan 22
5234 Jan 22
2934 Jan 27
21% Jan 20
47% Jan 27

230 Aug23
634 Aug29
21% Jan 27
79% Aug23
3434 Aug 8
92 Augl7
264 J'ly 18
{215 Aug25
84 Feb 15
54 Jan 27
21% J'ly 15
9% Jan 2

36 4 Jan 4
15 Aug29
354 Aug26
23%Febl6
90 4Aug29
434 Jan 22

22 Jan 14
65% Sep 2

10734 Augl7
135 Aug26
98 Aug31
134% AuglO
136 Aug29
139% AuglO
14 Aug29
81 Aug30
80% Aug26
127 Mayll
7 Jan 26
49% Mar 7
38 4 J'ly 25
65 Jan 27
I634 Jan 26

210 4 Apr 2(1

1244Aug31
22% Jan 25
74 4 J an 23
26% Sep 2
179% Jan 23
164Augl3
75 Sep 1

3734 Aug 1

40 Apr 7
78 Apr 7

144 J'ly '23

4934 J'ly 20
10'.134 AuglO
244 J'ly 11
96 4 Aug29

13934 Jau 22
934 Aug30
33% Jau IS

10234 Augll
34 J'ly 13
77 4 Aug 1

222 J'ly 15
24 4 Mar 2
80 4 Sep 2
334 Jan 25

494 Jau 23
22% Jan 27
82 Aug31
4134 Apr 12
87 Aug31
1 % Feb 24

46% Aug 2
31 Augl3
7 Sep 2

60 Sep 2
1 1 Sep 2
67% Sep 2
3123 Aug2b
8% Jau 25

87 Sep 2
9% Jau 21
63% May23
63 4 Aug30
19% J'ly 22
784 J'ly 19
13% Sep 2
63 4 J'ly 25
344 Jau 25
107 4Aug29
250 Aug23
91 Sep 2
173% Jan 21
194 Jan 19

Range tor Previovn
Year (1903)

Lowest Highest

7
32
13
68
39

Oct
Oct
Oct
Aug
Dec

148 4 Sep
12 Aug
24 Aug
38% Sep
164 Oct
694 Oct
85 J'ne
20% Aug
100 Oct
17% Oct
15 Sep
24 Sep
79 Oct
165 J'ne
6534 Aug
83 4 Aug
9 Dec

35 J'ly
16'8 Oct
274 Sep
12 J'ly
40% Not
20 Sop
144 Oct
33 Nov

3204 Jan
33% Oct
17% Nov
60 4 Nov
25% Aug
82 J'ly
24 Nov
171 Aug

6 J'ly
2% Oct

10 Oct
4 Oct

164 Oct
5 J'ly

234 Nov
104 Oct
67 4 Oct
2 4 Mar
144 Sep
3634 Oct
30% Oct
90 Aug
80 Sep
107% Oct
116 Aug
117% Oct
74 Oct

Oct
58
170

5
40
24
65

Oct
Sep
Oct
Aug
Nov
Dec

9 4 Nov
104 Aug
9434 Aug
15 4 Nov
60 Nov
20 J'ly
136 Sep

9 J'ly
57 4 Nov
23 Nov
28 Deo
70 Oct
6 4 Sep

32 Oct
94 Oct
104 Nov
75 Oct

106 Oct
68 Sep
17 Aug
3734 Sep
22 4 Nov
02 4 Nov
196 J'ly
16 Sep
67 Nov
5% Nov
36% Nov
12 J'ly
80 J'ly
22 4 Oct
67 Nov

34 Sep
25 % Nov
22 Aug
4 4 J'ly

5734 Dec
6 Sep

33 Nov
95 Aug
6 Sep

71 4 Oct
4 Dec
30% Nov

7 J'ly
30% J'ly
10 Nov
4934 Nov
17 4 Sep
80 Aug
}191 J'ly
80% Sop
130 Oct
160 Sep

15% Jan
58 Joa
24% Jan
83 Feb
78 Feb
170 J'ly
30 Jan
66 Jan
68% Mai
36% Jan
96 Feb
964 Mai
4333 Feb
128% Jan
37% Jan
31% Jan
48 Jan
122% Jan
3159% Deo
104% Jan
95% Feb
22% Jan
644 Jan
3234 Feb
55% Feb
274 Feb
62 Ma}
384 Feb
29% Feb
55 4 Feb

235 Feb
76% Mai
4134 Jan
93 Jan
46% Feb
98 Feb
414 Jan

235 Feb
29% Jan
ll%Jan
37% Jan
1134 Jan
42% Jan
1934 Jan
484 Jan
31% Feb
9534 Feb
5% Feb
244 Jan
52% Feb
99 4 Feb
126 Mar
98% Jan
134% Jan
123 Deo
169 Feb
14% Feb
80 Jan
1254 Feb
225 Jan
15% Jan
55 Jan
82 4 Jan

122 Jan
22% Feb

222 Jan
119 Jan
35 Mai
85 % Jan
3434 Jan

204 Feb
19% Jan
74% Feb
73 Jan
4(5% May
89 4 Jan
13 May
47% Feb
106% May
29 4 Feb
95 Feb
-77 Jan
124 4 Jan
4234 Jan
108% Feb
6534 Jan
95 Feb

23534 Jan
37 Feb
90 Feb
22% Feb
80% Feb
30 Feb
84 4 Feb
72 Feb
974 Feb
6 4 Feb
63% Mar
4934 Jan
15 Jan
7934 Jan
15 Feb
55 Feb
150 4 Feb
15 '4 Feb
9634 May
28 4 Jan
73 Jan

19 4 Fob
58 Feb
39% Feb
8934 Jan
66% Feb
128 4 Feb
249 4 Feb

13 Jan
22 1 Jan
224 Jan

BANK8 AND TRUST COMPANIES—BROKERS' QUOTATIONS
Bnnka

Wash.H'htsTl
Weetsidel]..
VorkvUloli ..

SHOOKLTN

Boron ghTI...
Broadway II

Brooklyn'li ..

Coiiyl.feUBT,
Flrgi

Bid Ask
200
500
376

135
300

iVo"'
:<80

160

13*6"

ioo"

Bankn
BKOOKLTN

Manotactrs*.
Mechanical,

.

Merchants'..
Nassau
Nat City
North SldeH.
People'sli
17tU Wardll.
Sprague
Stuyvesanti
UniouD
WailaboQtll .

Bid

355
280
130
400
300
225
290
156
190
185
160
155

Ask Tmat Coa. Bid Ask Trust Co'a Bid Ask

300

310"

210
200
175

N. T. cnr
Bankers' Tr.
Bowl'gGreen
BroadwayTr.
C'lR'tyB&Tr
Central 'lY'st

City Trust...
Colonial
Commonw'th
Eastern 'I'r..

Empire
E£<|UitableTr

300
200
144
510
1950
205
302
55
183
•J 2 5
650

118
540
2000
275
.112

69
186
275
1165

Farm Lo & Tr
Fifth Ave Tr
(juarauty Tr
Guardian Tr
Knlck 'rb'k'r
Lincoln Tr...
Manhattan ..

Morc.iulile ..

Merchant^'..
Meliopolltau
MortouTrusI
Mut.Alliancf

Bid Ask

1300 1360
526 560
690
160 170
900
345
475 500
976 1045

210
-.90 610
870 S90
200 220

Trust Co'b
N Y Llfe&Tr
N YSeCifcTr
North Amer.
Real Est Tr't
StaudardTr't
Tr Co of Am.
Union Trust
US Mfg&Tr
Unit States .

Van N'denTr
Wiisblngton
Windsor

Bid
1000
635
247 4
325
325
480
1350
t11H4
1 14.19

198
390
157

Ask
1030

262 4

190
1400

202

Trust Co'b Bid

BBOOKLTN

Brooklyn Tr 390
Klatlmsh 200
Frnuklln .... 330
llimulton 300
Kings Co.... 400
I. I»l LdkTr 275 :

Nannaii 240
Teople'R
Wllllamsb'g.

t 300
210

346
320

300
256

220

• Bid and aaked
1 Sale at Stock i

>rioe«', no sales oo this day.
ixchange or at aaotlon this

3 Less than 100 shares. % Ex nglit*. c Ex diviaeud anil rights. „» » w w
week. Ex stock dividend, s Truat Oo. oorttttoatos. 1| Baukj marked with » paragraph (H) are State bftnu



New York Stock Exchange—Bond Record, Friday. Weekly and Yearly
OCCUPY IMU KUDR PAtiES

BONUS
N. T. STOCK KXCHA.NGB

Week Enuino Sbpt 2

U. S. (Soveriimeiit
U S 28 cousul reKiHt^rud. (11930
V 8 28 0UDH01 coupon (lli)3U

V ti2acouiiolTegHinn\\..dl^M>
V ti'2B C(iiiHolcoupsiiiaU.(/lU3U
U H Us n-KistereU /cl91H
U S 38 coupon fcl918
V 8 38rogNiuall bomlH..fcl91K
U B 38 cou small bonds.. /i;19 18
U 8 4s registered /H907
U S 48 coupon A1907
V S 4s regfstered 1925
U S 48 coupon lyifi
Sliilipplue islands 48.1914-34

Foreign (jiovcrniiient

Fraukfort-on-Main S^js ser 1.

t These are price
Japanese Govt Cs ctfs full paid
Repub of Cuba ob ctfs full paid
2a instal paid tor 58 of 19U4.

U b ot Mexico 8 I g 58 of 1899

State isecurities
Alabama classA 4 to 5 1900
Class B 6s 1906
Class C 48 1906
Currency funding 4s 1920

Dl8t of Columbia 3-65s 1924
Jjouisiaua uew consol48..1914
Small

Missouri funding 1894-1995
Kortli Carolina consol 48.1910
68 1919

So Carolina 4 J^s 20-40 1933
Tenn new settlement 3s.. 1913
Small

Virginia fund debt 2-38. .. 1991
68 deterred Brown Bros ctfs.

ltailroa«l

Alabama Cent See So Ry
laba MitU See At Coast Line

Albany & Susq Hee Del& Hud
Allegheny Valley ieePenuKU
AUeg <fc West See Butt B <fe P
Ann Arbor Istg 4s A1995
AtcU T & S Fe gen g 48... 1995
Keglstered 1995
Adjustment g48 /il995
Registered /il995
Stamped A1995

Debeuiurt's 48 Series D.190G
East Okla DiT 1st g 4s. .1928
Cliic & St liouis Ist 6s,. 1915

Atl Knox <& Nor Ist g 5s. . 1946
Atlantic Coast Ist g4s.A1952
Charles & Sav Ist g 7s.. 1936
Sav F & W 1st gold 6s. .1934
Ist gold 5s 1934
Ala Mid Ist gu gold 58 1928
Bruns & W Ist gu g 4s 1938
Sil Sp Oca <fe G gu K 48 1918

Atlantic & Danv See South Ry
Atlantic <& Yadk See South Ry
Austin & N W See Sou Pacific

Balt <fc Ohio priorlg3^8.1925
Registered /a925

Gold 4s A1948
Registered A1948

Conv deb 48 1911
PJun <fc M Div 1st g 3'28l92o
P L E <fcW Va Sys ref 4sl941
Soathw Div 1st g3'2S...1925
Registered /il925

Uonon Riv Ist gu g 58. .1919
CenOhio R 1st cgJiiS.. 1930
Pitts Clev <fc Tol 1st g 68 1922
Pitts & West l8t g 48... 1917
J P M <fc Co cents

Bat Creek <fe s See Mich Cent
Beech Creek iSee N Y C <fc H
BeUeT&Car /See Illinois Cent
Bklyu & Montauk See Long 1

Bruns & West See Atl Coast L
Buttalo N Y <fe Erie <S'ee Erie
Buflalo R & P gen g 58... 1937
A11& West Istg 4s gu.. 1998
CI & Mah Ist gu g 58.. ..1943
Roch & Pitts Ist g 68.. .1921
Consol Ist g 68 1922

Buttalo & Southwest iSee Erie
Butt cfc Susq 1st ref g 48.rfl951
Bur Cedar R <fc No 1st 5s. 1906
Con 1st ifc col trust g 5s.. 1934
Registered 1934

CR IE <feN Wlstgu 58.1921
JI & St Li Ist gu g 78 1927

CCanada South Ist os 190^
^2d 08 191;i
Registered 1913

Carb <fc Sliawn See 111 Cent
Carolina Cent See Seab Air L
Carthage & Ad ^ee N Y C <& H
Ced R la J)' A N AeeBCRdbN
Cen Branch U P l8tg48...1948
Ceu Branch lly see Mo Pao
CenRRife Bof Ga col g os 1937
Cent of Ga IIR l8t g 58..pl945
Consol gold 58 1945
Registered 1945

Ist pre! income g 58 j>1946
2d prot income g 6s pl945
3d pref Income g 58 pl945

Q-J

r^
H-3
y-F
y-F

y-F
<4J
y.j

q-F

M-S
« on
Oct

Sep
Q-J
tT

J-J
J-J
J-J
J-J
F-A
J-J

J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
F-A
M S
M-S
J-D
M-S
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
Q-J
M-S
M-N
M-N
J-J

^:i
M-S
A-O
J-J

M-S
A-O
J-J
FA
J-D

J-J
J -I)

A-O
A-O
A-O
J-l>
J-J
M-S
M-S

J-D

MN
F-A
M-N
MN
Oct
Oct
Oct

Friday
Septa

Bid A$k

104''8l05^.
105 "p 105«B

105 lObh
105S,105a<

105
1 06 1U6«4
107 107^4
131»4 1321a
I313i 132'.j
110 ...

t93i4 ..

t/ie ba sis ol
y4"8Sale

101 Sale

Mse are pr

10218.
10218.

II8I2.
lOO^B.

102 14 .

96 9612

96
10314 Sale

95 951s

93 .

99 .

*90ii.

11014
98I4 Sale
133
128
II3I4
113^4 116
95
9714

95% Sale

103" .Salt

102
9II2
98 Hi 99
91 »4 Saie

106
107
1201a
98 100
*97

11284
,

110 .

11912.
123 .

98I4...

102»4 1041a
II9I8...

lllia.

103=8 Salt,
104 la 107
105

»92i3.

IIOI4
119
112 Sale

84 '8 Sale
48 la Sale
35 Sale

Weelfs
Jiange or
Last KaU

12
3; 50

Low JJigh

ior>i4 auk'04
106 '4 Mar'04

105 Aug'04
IO5I4 I05I4
107 J'ue'02
104^8 Aug'U4
lOti'V J'ly'04
l(M;s.J'ly'04
13J\May'04
1311-^ Aug'04
111^4 Mai'04

1 95 la Feb '02
/our marks
931s 95
99 '8 101 \

100'b Aug'04
t97i2J'ly'04
ices o n the b

IO2I4 102 14

109 14 Oct -00
102i2Mar'O2
111 Mar'02
121 Mar'03
102i4J'ly'O4
109 la Feb '99

101 J'ly'04
136i2J'ly'01
120 Mar'OO
96 96
95 95
9214 Mar'04
6i2J'ly'04

86 96
I0318 10338
IO314 J'ly'04
94'6 9o
82 la Jan '04

93 93
99 Aug'04
99 14 99 14

114i2 0ct '02
98 14 100 la

125i8Nov'03
112«8Jan'04
114 Aug'04
93 J 'ly '04

98 Aug'04

96^
95 14

103
103
98
92
981a
91 13
90 14

105 la

1091a
1191a
98

IOOI4

95 3t
May'04
IO3I4

J'ly '04

J'ne'04
Aug'04

981a
913,

J'ly '02
Mar'u4
1091a

Mar'04
J'n6'04
Feb '03

117 la Aug'04

103 Apr '9

121 la Mar'04
123 ifc Aug'04

9SI4 9314
1 02 la Aug'04
119 J'iie'04
12015 Mar'Oo
110iaJ'ne'04

10308 103''8

109 T'ly'04
107 J'ly'04

931a Aug'04

108 la J'ly '04
117 Aug'04
111 112
107 J'ne'04
84 86
4534
33 14

Ko

10

In o
1799
151

45

10

105

169
481a 222
35 170

Low Jiiyh

105 IO7I4
1051410614

ne do liar.
9212 95
98ial01'8
9814 10112
t97ialOO'a
0/ $blo it

.

102 102'4

Jiange
Since

January 1

10418 10634
105 14 108

104'el07i8
106 '4 IO8I4
106-18 108
132-i8l32'e
1311a 134
11134111^4

102 14 105

10 1 1021a

B5I4 97
95 95
91 la 92 14

61a 7

9178 96
98'8 1031a
99 103 14
87 14 9534

821a 8212
871a 9312
98 100
92 14 99 14

91 lOO's

11268 11218
109 114
93 93
98 98

9278 961a
92 14 95 14

IOOI4 10334
100 103
97 98
871a 92
921a 99
87I4 92I4

106ial05ia
108 10915
119ial22
98 98

1131a 117«8

121ial21ia
12119124

97i8l00i«
IOII4 103''8

115iall9

llOiallOia

102 la 106
104 »8 109
105 1071a

90 94

10618 10812
1164118
10334 112
1051a 107
6534 85
28 4812
18 35

BONU!^
N. T. STOCK EXCHANGE

Wkkk Endino Skpt 2

Central of Ga—< Contintud

)

Chall iJiv pur nion g 4h.19.'>1
Mac<& NorDivlst g 58.1946
MldUadi AU DlT 08 1947
MobUe Div l8t g &8 1046

Cent of N J gen'l gold 58. 1987
Registered /il987

Am Dock & Imp gu 68. .1921
Le <fe Hud R gen gu g 58 1920
Leh & Wilks B Coal 58. .1912
Con ext guar 4iaa j/1910

N Y 4 Long Br gen g 48 1941
Cent Pacltic See So Pacillc Co
ChaBcfcSav See Atl Coast Line
dies <fc Ohio g 68 ser A. . /11908
Gold 68 01911
Ist consol g 58 1939
Registered 1939

General gold 4iaS 1992
Registered 1992

Craig VaUey Ist g 58.... 1940
R& ADivl8tcong48..1989
2d consol g4s 1989

Warm Spr Val 1st g 58. .1941
Greenbrier Hy Istgugls '40

Cluccfc Alt BR ref g 3s. ..1949
Mailway 1st lien 3ia8...1950
Registered 1950

ChloB& Q—ChcfclaD5sl905
Denver Div 4s 1922
Illinois Dlv3ia8 1949
Registered 1949
Gold 4s 1949

Iowa Div sink fund 5s. .1919
Sinking fund 48 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 58 1913
Han* St Jos consol 6s.. 1911

Chioife E lUlstsf cur68.1907
Ist consol g 6s 1934
General consol Ist 5s 1937
Registered 1937

Chic & Ind G By Ist 58.1936
Chicago & Erie see Erie
Chic In & Louisv ref 68. ..1947
Refunding goldSs 1947
Louisv N A & Ch 1st 68.1910

Chic MU & St Paul con 7s 1905
Terminal gold 58 1914
General g 48 series A..el989
Registered el989

General g 3 las series B.el989
ChiOifc LSuDlvg58....1921
Chic <fe MoRiv Div 5s. ..1926
Chic<fe PacDiv63 1910
ChiCife PW Istg 58 1921
Dak& GtSogSs 1916
Far & Sou assu g 68 1924
Hastifc DDivlst78 1910
1st 58 1910

I<fc D Ext«n Ist 78 1908
LaCrossetfeD Ist 58 1919
Mineral Point Div 58 1910
So Minn Div Ist 68 1910
Southwest Div 1st 68 1909
Wl8& Minn DiVK58.... 1921
MU&Nol8tM L 68.. ..1910
Ist consol 6s 1913

Chic <fe Northw cons 78 1915
Extension 48 1886-1926
Registered 1886-1926

General gold Sias 1987
Registered »1987

Sinking fund 68.. .1879-1929
Registered 1879-1929

Slnkuig fund 58...1879-1929
Registered 1879-1929

Debenture os 1909
Registered 1909

Debenture os 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo <fe Minn Ist 78. .1907
Milw <fe Madison 1st 6s. .1905
North Illinois Ist 5s.. ..1910
Ott C F <fc St Paul 1st 58 1909
Winona & St Pet 2d 7s. . 1907
MU L S Jfc West Ist g 6s 1921
Ext & Imp 8 fund g 58 1929
Ashland Div Ist g 6s.. 1925
Mich Div Istg 68 1924
Co'tvertible deb 5s 1907
Im.omes 1911

Chlo Rock Isl & Pac 6s. ..1917
Registered... 1917

General gold 48 19S8
Registered 1988

Coll trust Series C 48 .. 1005
H48 1910
M48 1916
N48 1916
P48 1918

Chic R I <fe Pao RR 4s. .2002
Rei{i8t«ied 200
CoU trust gold 58 1913

Ohoo Ok <& G gen g 68 .ol919
Consol gold 68 1952

DesM & Ft D Ist 48. ...1905
I8t2ia8 1905
Extension 48 1906

Keokcfe DesM l8t58... .1923

Pnet
fVidav
Sept 2

J-D
J.J
J-J
J-J
J-J

J-J
M-N
QM
M-S

A-O
AO
M-N
M-M
M-S
M-B
J-J
J-J
J-J
MS
M-N
A-O
J-J
J-J
FA
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
MS
J-D
A-O
M-N
.M-N
J-J

AskHid
87 >a.—

104 ....
103 ....
108 ....

13318134
132 ....
113 115
I0OI4....
1031a 1041a
lOl'e 10236
101 13

Low High
92 >2 M»y'04
104 Feb'()4
102 J'ne'99
I0714 Aug'04
133 !« 1331*
130 J'ne'oi
llliaJ'Jy'04

J-J
J-J
J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J
J-D
J-D
O-F
F-A
F-A
M-N
Q-F
AG
A-O
A-O
A-O
M-N
M-N
A-O
A-O
MN
M-N
FA
MS
MS
MS
M-N
M-N
F-A
MS
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
M-N
J-J
J-J
J-J
A-O

10734 .

nils.
119 .

105 14 Sale

lloia 113
10lial03
95 981a
10313
95

85
79 14 Sale

102 ...

10034 ...
94 1^ 91 "a

10539
IIOI4
10218 Sale
105 ,

101 .

108 .

112>a.
107 14.
I3312.
119 .

11579.
1161a.

115
1291a
113
110
I72I4
\.\0\ Sale
I08I4

116
119
11114
llS's
111^8
1281a
II6I4II8
10638
1721*
1127e
106 .....
IIII4
llOia
114^8
112 113
11612
12836
104

WetlCs
Jiange or
Lcut Salt

I2
5 »
*;<i

l03i4J'ly'o4
103% 1031a

108 J'ly'04
llli3J'ly'04
119 Aug'Ol
118 J'ly'04
IO5I4 lOS
103 Apr '01
112 May'03
102 Aug'04
96 J'ly'04
106iaOct '02
90% Dec 'Ob
84 Aug'04
781a i9i2
8334 Apr '02

10434 Apr '00
102 J'ly '04
94 1« 943e
90 la Apr '04

105*4 Ang'04
1093, Apr '04
1021* 1021*
105 105
105 Dec '03
10034 Feb '04

108 108
114 la J'ly '04
107 14 107
129 Apr '04
119 119
120 Dec '02
117 117

I3OI4 Ang'04
1141a Aug'04
109 la J'ly '04
172 Aug'04
1107g llO^t
110 110
109 la J'ne'04
97 la Aug'04
116iaApr'03
116 Apr'04
110i4Feb'04
116 Aug'04
IIII4 Aug'04
137 la J'ly '99
11734 May'04
106 Aug'04

Mar'04
113

MBy'04
Aug'04
May'04
II5I4

Ao

24

42

Sang*
Sine*

January X

Low Jiigh
92 >a 92 Hi
104 104

io7«iia7^;
128 134
1-^7 4 1304
lll<.llSlt

102
25 100

108>
103 Hi

93

45

169
113
107
111
112
II5I4

99 100

1131a.

Ill la.

105
104
10934
10834
1173g
116%
106
IO4I2
I04I2
lU3ia
llOHi
129% 130
11734
1301a
130%
101

112 J'ly'04
II512 J'ne'04
I28I4 Aug'()4
104^8 J'ne'04
102% May'04
100 Aug'04
103 Nov'98
117 J'ly '04

111 la Dec '03
110 J'ne'04
107 Mar'04
105 J'ly'04
104 Uar'04
IO8I4 J'ne'04
10834 Jan '04
118 J'ly'04
114 19 J'ne'04

12234
12218
1041a 105

100
97 H»

951a
95
94
76 Sale

861a Sale
105
10434
97i«

941a
97 14

10634

106 Nov'02
105 la May'04
105%Nov'03
10934 J'ne'04
129% 129%
11734 Mar'04
1421a Feb '02
13134 Dec'03
103 Apr'04
109 Sep '03

126 J'ne'04
12-2

la Aug'04
104% 1043,
107 Jan '03

97 J'ly'04
96 May'04
93 May'Ol
90 May'04
7334 761*
7118 Aug'04
84% 87
104% Jan "04

103% Jan '04
95i4Ocf03
90 Oct '03

98 Jan '04
10634 J'ly '04

116

103 109%
109ialll>»
114% 119
113 118
100 la 108

09 103
91 95k
901a 9I<
105 105%
109% 109%
100%102C
1031a 106%

16S4

iosi

9919103
94% 97

8II2 85%
74>a 80

100 100%

105 108
114 116
105% 108%
129 129
114iall9%

112%117 .

126I2I3OV
11113114%
108 109«i
169 175
109 1107,
107% 110 .

1091a 109%
97% 98%

115%119
109% 111
114% 117
10934 111%

116%
106
169
1121a
106%
110%
109%
114
110%
II414
127%
102»4
102%
9612

118%
106
169
113
107
112%
112 .

116%
112
117%
129%
105
102%
100

lll%118

108 •«

106
104
104
1071a
108%
115 la

114%

110%
107
106
104%
108%
108%
118
116

1061a 105%

1091311213
126% 129%
117% 118%

103 103

121%125
120 122%
101 105%

97
9ti

93
90
66%
7034
73
104%
lOS's

97
96
93
90
76%
71%
87
101%
103%

9S»4
1041a

98
106%

iUlSC£LL.AMEOll!s BONUS—Continiicd on .Next Pnse.

^^t^eet KaiUvay
Brooklyn Rap Tr g 58 1946
1st refund conv g 4s 2002
BkCity Istcon 68.1916, 1941
Bk Q Co <& S con gu g 68. 1941
Bklyn Un El let g 4-53.1950
Kings Co El Ist g 48. ...1949
Nassau Klec gu g 48 1951

City & S Ry Ball Istg 5h. 1922
Conn Ry«fc Llsldb relg4ia«'51
Den Cou Tr Co Ist g 68...1933
Den Tram Co con g 6s. .1910
MetRyCo Ist gu g 68. .1911

Det Cit St Ry Istcon goc. 1905
Gr Rapids Hy Ist g08...al916
l«uu Ry Co Istcon g68..1930
Market St C Ry let g 6a.. 1913
Met 6t Ry geu col tr g 68.1997
Bway&7thAv Isl eg 68 1943

A-O
J-J
J-J
M-N
FA
FA
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-1)
J-J
J-J
FA
J-D

106% Sale
81% Sale
108 110
103 107
107 la 10816
907$ Sale
86% Sale

97%

100

114%.
116%.

106 106%
80% 81%
110 Ang'04
103 Aug'04
107% 107%
9034 91
86% 86%

97%AUK'04
96 J'ne'OO

103 Nov'Ol

i'09"Mar'98

116
116%

115
116^

SO
295

99% 106%
72% 82
107% 110
100 103
100 108%
82 91%
79% 88

90 98

112% 1167*
II2I4 116Si

{street llailway
Met St Ry—rConjRer g 482002
Col* 9thAv Isl gu g 68. 1993
Lex Av <fc P F 1st gu g 5s 1993
Third Ave RR con gu 48 2000
Third Ave Ry Ist g 68. .1937

MetW S El (Chic) Isl g 48. 1938
MU El Ry <fe L 30-yr g 58.1926
Minn St Rv Isl con g 6s. .1919
St JoRy I,t HAP Istg 68. 1937
St Paul City Cab con g os.lOoT
Union El (Chic) Istg 69.. 1945
United RRs San Frsf 48.1927
United Rys St L Ist g 48.1934
W Chic St 40-yr cons g 63.1936

Una and Electric liiftlit

Atlanta G L Co Istg 5s. ..1947
Bklyu U Gas Ist con g 5a. 1945

A-O
M-S
MS
J-J
J-J
F-A
FA
J-J
MN
J-J
A-O
A-O
J-J
M-N

J-D
Vl-N

92 Sale
116%
115
96% Sale
118%

106

110%.

84 84%

92 92%
11 834 Aug'Ol
11734 Aug'04
96

121
94
106
110.

96%
J'ne'04
J'ne'04
Oct '99

J'ne'02

110 J'ly'04
109% Dec "99

84 84%
79% Aug'04
99 Dec'97

116»4 115%Aug'04

66

89 92%
115%119
114 117%
93% 96%
116 121
94 96

110 110

75% 84%
79% 81

... 112% 115%

*No price Friday; latest price this week. aDueJan <( Due Apr e JJue .u*y g uao .1 ne /lUue.i'ly k Duo .'L.ug Due Oct p Due Nov iOptiou sale



Sept. 3, 1904.
|

Bond Becord—Continued—Page 2 891

BUNDS
N. Y. STOCK EXCHANGE
Week ENDiua Sept 2

Chic&StL SeeAtchT&SaFe
Clue St L <fe N O See lU Cent
Cliic St I^ <fe Pitts 5'eePennCo
Chic St PM & Ocon 6a.. .1930
Cons 6s reduced to S'-.iS.iySd

Cli St P <fe Minn lstg6s 1918
Nor Wisconsin Ist 68...1980
St P <fe S City 1st g 6s. ..1919

Chicago Ter Trans g 4s. ..1947
ChiCcfe Westlndgeng68(?1932
Cliic &W Mich See Pere Marq
Choc 0<fe Gulf *e«CKI<feP
Otn H <fe D consol s f 78... 1905
2d gold 4'28 1937
ClD D cfe I Ist gn g 58. ..1941

C I St L <fe C See O C C & St L
Oin S & C See C C C St L
Clearfleld & Mali See B R & P
Clev cm C & St Ii gen g 4s 1993
Cairo Dlv 1st gold 43. ...1939
Cin W <fc M Div Ist g48.1991
St L Dlv 1st col tr g4s..l990
Registered 1990

Spr & Col Div l8t g 43. .1940WW Val Dlv l8tg48...1940
CI St L<fe C consol 68.. 1920
1st gold 4s ,,..tel93G
Registered A;193t)

CmSife CI con let g 5s. .1928
CCG& I consol 7s 1914
Consol sink fund 7s 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl & W 1st prel 4s. 1940
O lud & W 1st pi 58...(il938
Peo <fe East Ist con 4s... 1940
Income 43 1990

CI Lor & Wh con 1st g 5s. 1933
Clev & Marietta See Penn RR
Clev & Mahon Val g 5s. ..1938
Clev <fc Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado & Sou Ist g 4s... 1929
Colum <fc Greenv See So Ry
Col & Hock Val See Hock Val
Col Conn & Term See N <fcW
Ooun ifc Pas Rivs 1st g 48.1943

Dak & Gt So See CM & St P
aUaa & Waco See M K <fe T

Dei Lack <fe Western 7s.. .1907
Morris <fe Essex IstTs... 1914
1st consol guar 7s 1915
Registered 1916

Ist ref gu g 3 Has 2000
N y Lack & W 1st 68. ..1921
Construction 5s 1923
Term <fc improve 4s 1923

Sjn: Ring & N Y Ist Vs.. 1906
Warren 1st ret gug 3 i^s. 2000

Del & Hud 1st Pa Div 78.1917
Registered 1917

Albife Sus lstcongu78.190G
Registered 1906
Guar gold 68 1906
Registered 1906

Rens & Saratoga Ist 78.1921
Registered 1921

Del Riv HH Bridge See Pa RR
Denvife R Grist con g48.1936
Consol gold i^a 1936
Improvement gold 58. ..1928
BioGr West Ist g 4s. ...1939
Consol and col trust 4s 1949
Utah Cent Ist gug 48 ol917

Bio Gr So gu See Rio Gr So
Een & S West gen s f g 58 1929
esMoi&FtD SeeCR&lP

Des M & Minn See Ch <fc N W
Des Moi Un Ry Ist g 58. .1917
Del M <fe Tol See L 8 <fe M So
Det & Mack 1st lien g 4s.1995
Gold 48 1995

Det Sou 1st g 4s 1951
Ohio Sou Div 1st g 4s... 1941

Dul<fe Iron Range let 58.. 1937
Registered 1937
2d 6s 1916

DvU So Shore & All g 68. .1937
yastotMinn SeeStPM&M
-Ciast Ten Va <fe Ga See So Ry
Elgin J ol & East Ist g 58.1941
Ehu Cort <fc No See LehANY
Erie lstextgold48 1947
2d ext gold os 1919
8d ext gold 4't28 1923
ilh ext gold 63 1920
6th ext gold 4s 1928
Isl consol gold 78 1920
Ist consol g fund 7s 1920
Erie 1st con g 4s prior. .1996
Registered 1996

ist consol gen lien g 48.. 1996
Registered 1996

PtuucoUtr g 48 1951
BuUN Y& E'^riel8t78..1916
Butt& S W gold 63 1908
Chic & Erie 1st gold 58.. 1982
Jen RR lHtguic58 al909
Long Dock coiusol g 68.. 1935
Coal& RU Istciirgu 68.1922
Dock <& Imp Ist ciir 68..1913
N y <fe Green L gu g 58.1946
N Y Sus <fc W Ist ref 68.1937
2d gold i^a 1937
General gold 6s 1940
Terminurist gold 58. .. 1943
Regis $5,000 each. ..1943

MldRRofN J l8tg63.1910
Wllk& Eal8tgug68.1942

^1

j.r>
J-D
M-N
J-.T

A-O
J-J
Q-M

AO
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
A-O

J-J

J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
FA
M-S
MS
A-O
A-0
A-0
A-0
M-N
M-N

J-J
J-J
J-D
J-J
A-0
A-0

J-D

M-N

J-D
J-D
J-D
MS
A-O
AG
J-J
J-J

M-N

M-N
MS
MS
A-O
J-D
M-S
x\l-S

J-J
J-J
J-J
J-J
FA
J-D
J-J
M-N
A-0
AG
M-N
J-J
M-N
J-J
FA
FA
M-N
M-N
A-0
J-D

Price
Friday
Septs

Bid Ash-

134»«134S8

133
13034
123^8
74 Sale

110'4

101 la.

iia-^B

101 la 102
100
QO

102 ibs'

93 .

93 .

105 "a.

11134
100 »2

,125

128 "a.

9913100
' 65 67
1121a

1141a.

G4 Sale
8'4 Sale

IO8I4.
1291*.
131 .

129 .

II214.
1031a.
108 1«.

I3214.
I3084 .

107 ,

105 Is.

i42"'

;

101 lOlia
106%
107 108^4
99 9934
891a Sale

9914....

99 100
931a 95
38 41

781a
11278116

n2ielUi3

116^

1121a
108
11414
102 ,

1311a
130
98^4 Sale

86^ Sale

9l<^SaIe
I26I4
104 14

120
103'8
13513
118
113
llOH)
liaiallS
961a
103 1041a
116

112
110

WeeK's
Range or
Last Sale

Low High

13334 J'ly '04
93 Dec'()3

131 Feb '04
1293, Mar'04
123iaJ'ly'04
74 74 14

lllisApr'04

104i2Dec'03
113 Oct '00
113i4J'ly'04

101i2Atig'04
100 J'ly '04
98i8J1y'04
103 103
99 Jan '04

102 Dec '02
dihAng'O:^
105 Jan '04

1021a J'ly '04

115i4J'ne'04
120 J'ly '03

128 Mar'04

1041a Nov'Ol

99 Aug'04
65 65

1121a B'eb'04

116 Feb'04

62
84

64
84 1«

112»8J'an'04
130 J'ly '04
130iaAug'04
140 Oct '98

1291a
1141a
10312
IO8I4
102
13334
149
106
122
104
103
142
1471a

129 "a

J'ly '04
J'ly '04

J'ly '04
Feu '03
Mar'04
Aug'Ol
J'ne'04
J'ne'99
May'04
Apr '04
J'ly '04

J'ne'02

10034 101
10414 J'iy'04
107 Aug'04
9934 0934
89^ 89«B
a? Jan '02

24 May'04

111 Feb '01

100 Aug'04
941a Aug'04
38 Aug'04
7934 Aug'04
112 '8 Aug'04

11213 Ang'04

116 J'ly '04

114 J'ne'04
11334 J 'ly '04
110 J'ne'04
111 May'04
101''6J'ne'03
134 J'ne'04
130 Ang'03
9858 99
98 la Jan '04

8534 Feb '04
91 «8 Ol''?
125 14 J'ne'04

llO's Ang'04
106 Aug'02
132 Apr'04
118 J'ly '04
113i'.Nov'03
108 la Jan '04
111 J'ly "04

98 Aug'04
103 la Ang'04
li3iaJau'04

IIOO4 May'04
109 la Aug'04

No

136

34

64

160

'ii

Hange
Since

January 1

Low Jiigh

isoig 13334

I30I4I31
129=4 12934
120 123%
7218 8234

110 IIII4

IIII4IISI4

9 5 "a 102
9934IOII4
98 98 1«
9934 103
99 99

105 105
10012 1021a

110iall5i4

128" i28"

95 100
68 66

112iall2i2

116 118

56
82

64
89 12

11238 112S8

1271a 130
1287^ 133

127 12934
limilSia
1001410313
108i4l097e

13334 13714

105 le 108

104 106
103 103
142 142

9634 101 14
1041410414
103 107
94 101
83 91

24 86

98 100
921a 94 13
37 45
661a 84
1093411213

111 11213

113 116

114 114
1123311334
IO8I4III
111 11413

1311*13618

961a
981a
84
85 »4

8884
I2514

IOOI4
981^
87 14

8534
95I4

125 14

116 120

130 132
113iall834

1081a 10818
109 13 111
98 1013b
101 la 104
1131311313

110ialll»8
IO6I3IU

BONDS
N. Y. STOCK EXCHANGE

Week Ending Sept 2

Krle & Pitts See Penn Co
Evans <fe T H Ist cons 6s. 1921
Istgeneral gold 5s 1942
Mt Vernon 1st gold 68.. 1923
SuU Co Branch 1st g 5s. 1930

Ev<fc Ind Istcon gu g68..1926
L^argo cfc So See Ch M <fc St P
Cunt&PereM See Pere Mar
Fla C <fe Penin See Sea Air Line
Fort St U D Co Ist K 4138.1941
FtW& Den C 1st g 68 1921
FtW & Rio Gr l8t g 48. . . 1928
/^alHar&SA SeeSoPacCo
iTal H cS; H of 1882 1st 58.1913
Georgia & Ala See Sea A Line
Ga Car <fe Nor See Sea A Line
Georgia Pacific See So Ry
Gila V G <fe Nor See So Pac Co
Gouv <fe Oswegat See N Y Cent
Grand Rap <fe Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B & Q coU tr 4s 1921
Registered./!. 1921

Greenbrier Ry See Ches <fe O
GulfcfcSIl.<<trefc^tg5s bl952
Han & St Jo See C B <fc Q

ousatonic See N Y N H & H
Hock Val l8tconsolg4i2S.1999
Registered 1999
Col<fe H V Ist ext g 43.. 1948

Houst E & W Tex See So Pac
Houst & Tex Cen See So Pac Co
Illinois Centralist g 4s. .1951

Registered 1951
Ist gold 3138 1951
Registered 1951

Extended Ist g3ia8 1951
1st gold 38 sterling 1951
CoU Trust gold 43 1952
Registered 1952

L, N <fc Tex gold 4s. ...1953
Registered 1953

Cairo Bridge gold 43 1950
Louisville Dlv gold 3 133. 1953
Registered 1953

Middle Divreg5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 3138 1951
Registered 1951

Spring Div 1st g 3ia3...1951
Western Lines Ist g 4s. .1951
Bellev&Car 1st 6s 1923
Carb & Shaw 1st g 4s. ..1932
Chic St L& NO g 5s... 1951
Registered 1951
Gold3i33 1951
Registered 1951

Memph Div Ist g 4s. ..1951
St L Sou Ist gug4s....l931

Ind Bl & West See C C C & St L
Ind Dec<fe Wist g 6s 1935
1st guar gold 58 1935

Ind lU & la Ist g 48 1950
Int& Great Nor Ist g 6s.. 1919
2d gold 58 1909
3d gold 48 1921

Iowa Central Ist gold 5s.. 1938
Refunding g4s 1951

JeSerson RR See Erie
Kal A <& G B See L S <& M S

an <fe Mich See Tol <fe O C
K C Pt S <fc M See St L <fc S FKC&MB&B SeeStL&SP
Kan C <fe Paclflo See M K & T
Kan City Sou Ist gold 3s.. 1950
Registered 1960

Kentucky Cent See L <& N
Keok & Des Mo See O R I <S> P
KnoxvlUe & Ohio See So By
Lake Erie <feWl8tg68.. 1937

2d gold 58 1941
North Ohio Ist gug 5s.. 1945

L Sho & Mich S See N Y Cent
Lehigh ValJPa) coU g 5s. 1997
Leh Val N Y 1st gu g 413S.1940
Registered 1940

Leh V Ter Ry Ist gu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
Leh&N Y Ist guar g 48.. 1945
Registered 1945
EIC&N Ist g Ist pf 68.1914
Gold guar 58 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock See Erie
I^ong Isl'd—lstcoug53./il931
Ist consol gold 4s /il931
General gold 48 1938
Ferry gold4i28 1922
Gold 48 1932
Unified gold 48 1949
Debenture gold 58 1934
Guar ref gold 48 1949
Bklynife Mont Ist g 63. .1911
l8t5s 1911

N y B&MBl8toong58l93b
N Y<fc R B Ist g 53 1927
NorShB Istcon ggu58ol9a2

Louisiana <& Ark Ist g 6s. 1927
Louisv <& Nashv gen g 68.1930
Gold 58 1937
Uuilled gold 48 1940
Registered 1940

CoU trust gold 53 1931
6-20-yr col tr deed g 48.1923
E H & Nash 1st g 63... .1919

J-J
A-O
A-0
A-O
J-J

J-J
J-D
J-J

A-0

J-J
Q-J

J-J

J-J
J-J
AG

J-J
J-J
J-J
J-J
A-0
M-S
A-0
A-O
M-N
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
FA
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
MS
MS
J -I)

M-S

A-O
A-0

J-J
J-J
A-G

M-N
J-J
J-J
AG
A-O
J-J
M-S
MS
A-0
A-0

Price
Friday
Sept 2

Bid
120 .

1061a.
^106 .

Ask Low High
120 J'ne'04
107 107
112 J'ne'02

10413.

106 13 Sale
8413 Sale

105

97»8 Sale

103 13 Sale

108 IO8I2

110 .

"96 1^;

104 106

101 106
103

11)4 >a
95I4

10o»4J'ly'04
102 Oct '01

104 Aug'04
101 Apr '04
lOeiaMar'oa
94 13 Aug'04

108 ,

7934

95 Is.

92 ....
104 14 107

123 .

II9I4
.

93I4
.

104

107i«.
IO714.

* 98I3.
121 14.
98 .

114 la Sale
' 851a

73 Sale

II914I2O
11114
llOia

10834 ...

108 1091a
10334 ...
II6I4...
Ill ...
110 ...
9534 ...

109 .

1061a.

1171a
98I3

100

100 Is.

100 Is

10613
102 ,

1091a
107
108
1021a Sale
II8I4
11534
10034 Sale

11413 115
9878 Sale
112

Week's
Range or
Last Sale

S5

107 J'ne'04

105 Mar'98
105 13 106 <3

841a 85 14

10438 10438

OG's 97I4

97 Aug'04

103 103 13

108 103
105 la J'ly '04
10014 Apr'04

115 Apr'04
113i3Mar'00
102 Aug'04
94 Mar'03
99i4 0ct 'O

123 May'99
85 13 Mar'04

94 14 Ang'04
101 Is Oct '99
100 Nov'OO
107i4J'ly'04
l'i4ia Apr'04
90 Nov'98
119 Nov'03
11934 Mar'04
93»8 May'04

102i4Dec'03
101 Mar'02

106 Mar'04
107 la Dec '02
98 J'ly '04
120 J'ly '04
IOOI4 Aug'04
70 Nov'03
114 II4I3
871a 871a

7253 73
63 Oct '00

II904 Ang'04
11 413 J'ly '04
112 Feb '04

IO714 May'04
110 Aug'04
105 Jan '04
116 Aug'04
109 la Oct '99
107 Jan '04
99 Aug'04

lOO^g J'ne'04

I16i4J'ne'04

99 la J'ly '04
101 Feb '04
100 Oct '0(1

100i« 1001,
110 J'ne'04
1021a 102 H.

105i4Mar'03
112 Mar'02
112i3Jan'02
112iaAl>r'02
102 104 'f.

118 J'ly '04
11534 11534
10034 101 >4

101 'e J'ne'04
113 J'no'04
98»4 ^S''e

11 II3 J'ne'04

13

10

18

Low -High
116 120
101 1071a

107 107

10234 108
71 851a

101341041a

901a 988*
90 98

102 10534

insialios^
105i.jU)7i<i
100 14 100 '4

115 115

ioii^io2'

A'oiigfi
Since

January

t

IO212IO6

102
101

1041a
101

93 14 95 »9

80

93"

851a

95"'

1063, IO7I4
124131241a

118 119»4
87 98 19

106 106

98 101
118'^121
97 IOOI4

10918 114i->

85 89

68 73'4

1151311934
110iall4ia
IIII3II2

107 1071a
10434 110
105 105 ;

116 116 ;

107 107
92 99

lOOOa 100=8

110 116i<

98 100*4
101 lOlia

OO^elOlTa
110 110
100 1« 103

IOOI4I0419
II514II8
1141311634
98 102
101% 101 Tg

109 113
96 14 9914
llliallUa

nilSCULiKANEOUS BONU.S—Continued on Kext foKo.

A-O

J-J

J-J
F-A

M-S

J-D
F-A
FA
M N
AG
AG
J-J
QF

70

1781a Sale

9014

110

91

10513
110
12214124
921a

10834 Sale

70 Ang'04

17738 1781a

96 13 Aug'04
106 J'ne'03

112 Nov'03

Cli3 0ct '01

90i3J'ly'()4
10734 Dec'OO
IO5I4 Aug'04

I22I4 I22I4
9419 J'ne'04

10834 10834

179

64 70

17138 178H!

9534 98

88 90 13

i 0378 106 "a

1171a 122'4
93^ 94 "«

106 10S»4

(inn nnd Klectric l.ii^ht

Milwaukee Gas L Ist 4a. .1927
Mnt Fuel Gas Co See Peop GasNYGELH&Pg 5s. ..1948
Purchase money g 48. ..1949
Kd El lU iHl conv g us. .1910
Ist cousol gold 6s 199.")

NY&QKl L&P Istcon k5h1930
N Y <fe Rich Gas Ist g 58.1921
Peo Gas &C Ist gu g 6s.. 1904

2<l guar gold 6s 1904
Istcon gold 68 1943
Refuu<ling gold68 1947
ChG-LACkelstgugns 1937
Con G Coof Ch Istgu g,js.':iii

Eq O & F Ch 1st gi\ g (is. 190.".

Mu Fuel Gas Islgu g 5s. 1947
.Syracuse Lighting Ist g 58. '61
Tr(^nt«n U & El Isl g 6a. .1949

M-N

J D
F A
M S
J J
F A
M N
M N
J D
A
M S
J J

J D
J J
M N
J n
M t^

91 921a

1091a
94i4Sale

'103
1184 121
101

10214 .

101\ .

124«8 ,

103 »a.
107

i02'i4
107 13

, lOl"!.

90i4J'ly'04

109 ifl

94
10534
1 20 >a

101
100
Kllia
10134
12413
103
107
107
101
lOlia

1091a
941-2

J'ly '04
J'ue'04
Mny'04
Mar'()4
J'ue'04
Aiig'04
J'ly '114

Al)r'04
J'ly '04
Aiie'04
Mnr'04
101 la

... I(t9 Keb'OI

Giu anil Electric Liight
Butlalo Gas Ist g os 1947
Oh G L <fc C Co See P G & C Co
CouBOl Gas conv dob 6s 1909
Con Gae Co See P G <fe C Co
Detroit City Gas g 68 1923
Det Gas Co con Ist g 68.. .1918
KdElIUBkn SeeKCoEL&l'
KdEUlSeeNYG&ELH&P
KqG LN Y Istcon g 68. .1932
Kq G <fe Fuel See P G & C Co
GaiKfe Eleo Berg Co eg 58. 1949
Gen IClcctric deb g 3I38..I942
Qr Rap G L Co let g 5s.. .1915
Hudson Co Gaa lat g 58. .1949
Kings Co El L<S>Pg5s...l937
Parchaso money 6a 1997
Kd ElIlBknl8tcong48l939

I.*oGa8Lot3tLlatg58.el91 9

* Mo piioe Friday; latest bid and aakedthla week. aDneJan bDueFeb dUueApr cDueMay ADuej'lr j^DueAng oDueOot g Due Deo (Option gale

87»a 90i«

105131091a
OO 96 ifl

1021^10634
II.'.'* 1201a
IOOI3IO2
l(»(l 100
101ial01>a
101 103
11834 1241a
103 104
lOCWj 109 1«
1 04 1 07
101 101^
lOlialOS
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IIOMIS
N. T. STOCK EXCHANUE

Wrkk Emdino Beit 2

trxct
Pridaj
Nept -i

Wt»k't
Ranue or
Last Sale

2

LualHV <b Naahv

—

( Vo)ilin\tt(i

,

liClntte LexKul'l'l»-j«...iy:UNOAM iHtKoUl GH....lil3(l

N O & M '-'<! KOKI Ch liCiO
Pensacola niv Kolrt (Js. .. Iit20
8t LDiv 1 Hi gold Gs 1921
ZdKolit ;!s 19><0

Hemler Bilftelut «f uGH.liKn
Keutiicky Ci-ul Kolil •1»..1!<>*T

LANAMctM l8lK4igHl«4r.
LA N-South il Joiut4s.lil52
Beglstered 1952

N Fla* 8 l8tgug68...1937
Feus & Atl iBt foi g Ga..l921
BAN Ala con gii g 58. .1930
Sink fund gold 68 1910

LA Jell BdgeCoKiiK48..1945
L N A A Cli Hee C I A L
Mahon Coal S«« L S A M 8

aiihattan Bj-con8ol48.199U
ItcjrlBtered 1990

Metropol El let g 68.. -.1908
ManBW Colonir g 58. ...1934
McK'pt A B V See N Y Cent
Metrm>olitaii El See Man Ry
Mex Cent oonsol gold 48. .1911
Ist consol liicoiue g 38.al939
2d oonsol Income g 38. .al039
Equip A coUgoldSs 1917
2d series gold 5s 1919

Coll ir g4»28 l8l Ser 1907
Mexlnternatlst con g 48.1977
Stamped guaranteed 1977

Mex North Ist gold 68....1910
Mich Cent See N Y Cent
Mid of N J See Erie
MU L S A W See ClUc A N W
MU A Mad See Chic A N W
MU A North See Ch M A St P
Minn A St L Ist gold 78.. 1927
Iowa Ex Ist gold 78 1909
Pacific Ex Ist gold 6s. ..1921
South West Ex Istg 78.1910
Ist consol gold 58 1934
1st and refund gold 48. .1949

Minn A St L gu See B G R A N
M StP A S 8M con g 4 int gii "a^
MAPlst58 8tpd48Jutgn 1936
M S 8 M A A 1st g 4 int gu 1926
Minn Un 6'ee St P M AM
Mo Kan A Tex Ist g 4s... 1990
2d gold 48 ffl990
Istextgold 58 1944
St L Div Ist ref g 48.... 2001
Dal A Wa 1st gu g 6s... 1940
Kan C A Pac 1st g 48. .. 1990
Mo K A k- 1st gTi g 68. ..1942
MKATofTl8tgug5s.l942
Sher Sh A So 1st gu g 58.1943

Missouri Pacific 3d 7s 1906
1st consol gold 6s 1920
Trust gold 58 stamped.al917
Registered al917

Ist coU gold 5s 1920
Cent Br Ry 1st gu g 48.1919
LeroyACVALlstg58l926
Pac R of Mo Ist ex g 48.1938
2d extended gold 58... 1938

6t L IrMA Sgen con g 581931
Gen con stamp gld g 5s 1931
Unified A ref gold 48. .1929
Riv AG Div Istg 48.. 1933
Registered 1933

Verdi V I A W 1st g 58.1926
MobA Birm prior lien g 58 1945
Mortgage gold 48 1945

MobJ AK Cist cons g 58.1953
Moh A Ohio new gold 68.. 1927
Ist extension gold 68..A1927
General gold 48 1938
Montgom Div 1st g 5s. .194"
St L A Cairo coll g 4s..el930
Guaranteed g 4s 1931MAO coU 48 <S>'«e Southern

Mohawk A Mai ;S«eNYCAli
Monongahela Riv See B A O
Mont Cent See St P il A M
Morgan's La A T See S P Co
Morris A Kssex See Del LAW
Nash Chat A St List 7s. 1913

Ist consol gold 5s 1928
Jasper Bianch 1st g 6s. .1923
McM M W A Al 1st 6s.. 1917
TAP Branch 1st 68 1917

Nash Flor A Shot -See LAN
Nat of Mex prior lien 4^28.1926
Ist consol 48 1951

New HAD ieeN Y N H A a
NJJuncRB AeeNYCent
New A Cin Bdge See Peun C(-

N O A N E prior lien g 6s pl915
N Y BkJn A Man BcU See L 1

N Y Cent A H Riv g 3'2S.1997
Registered 1997

Debenture 58 of... 1884-1 904
Registered 1884-1904

Begistdeb 58 of.. .1889-1904
Debenture g 48 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore coll g SHiS... 1998
Registered 1998

Mich Cent coll g 3 >2S 1998
Registered 1998

Beech Creek Ist gu g48.193G
Registered 1936
2d gu gold 58 1936

Beech Cr Ext Ist g 3 "as bl961

\Bld
-Ni 1074.

126«4 .

122 .

112VJ.
1184.

A-0
A-0
J.J
J-D

J-J
J'ly
J'ly
A-0
A-O
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
PA
A-O
M-S
J-D
M-N
M-N
M-S
M-S
FA
FA
J-J
F-A
J-J
A-O
A-0
J-J
M-N
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
QF
J-J

J-J
A-0
J-J
J-J
J.J

J-J
A-O

A-0

105
loo
105

74 "a

95 Hi

114<^
113
114>8
108
97

ice's

i07'4

Low High
10H»4 Jan '03
120K,.\ug'o4
V^-S-'t Aug'03
1163s.Mar'02
122 Apr'04
75 J'ue'02
113 Nov'l»9
99 Aiig'04
105 Hi 105 >s

05 Aug'04

117'2j'ly'04
114'« 115 Jau'04

117 J'ly'04
110 Mar'03
99 Aug'04

Sale

62S4

ISia
Sale
Sale
Sale

93'^

140
IIOV2
lie's
113
116
95

97 99

118

100
80 lo

IO312
85
100

' 8y»a
lio^a
1041^4
102 \i

108
1203,

Sale
Sale
Sale

Sale
1051.

10914

106 'a

9514
101 'a

102
11434
116»4

107'a
OS's

9168
9512

Sale
Sale

100
112
95 98

12534 133 'i

119 ...
941-.2...

Ill's...
9138...

121 14 .

*115l4.
117 .

11313.
11313.

102
7612

1041-.

Sale

1071a

100 Sale

10038

10014
10014

9114
91

S9ia 90
89

10514

10734

1061a 1061a
103''8Dfc'02
10734 1073,

C2ia 8234
I4I4 15'a
81a %\

92 92
90BeJ'ly'0]

105 May'OO

142 Dec '03
11238 Dec 'OS
1201a Feb "04
121 Jan '02
118 Aug'04
96I4 Aug'04

99 J'ly '04

103 Nov'Ol

100
7934

103
85

102
90
111
104 18
102
108
1213^
109

10014
801-2

IO312
Aug'04
Jan '04

90
IIII4
106»8

.^ug04
J'ly '04
Aug'04
Aug'04

1061a
95
100
1021a
115
117
10934
9II4
95I4

Aug'04
Aug'04
May'Ol
Aug'04
Aug'04
117

Oct '03

gi'e
953,

llliaMar'04
91 Feb '04

12518 Aug'04
121 Apr'04
94 "a J'ly '04
113iaMay'04
921a J'ly 'U4
98'aNov'03

1241a J'ne'04
11 5

14 Aug'04
113 l)oc'99
113iaJ'uo*04
113 J'ly '04

102 14 Aug'04
7534 7612

100
9912

10134
1007(,
100 la

101
99
9934
99 la

91 '4

8'J'4
89 '8
91

105 ig

102

IOOI4
J'ne'04
J'ne'04
Apr'04
Mur'04
Aug'04
Deo '02
May'04
Nov'02

913,
Aug'04

§9^,
Jan '03

J'ly '04
Mar'04

No

10

40

117
6

60

58

Low Hiyli

i28'i i26"'i

il9"i'22"

A'a»i/<
Since

January }

97I4 99 "a

105 la 105 'a

89 95 -a

116 117'a
115 116
112 117

911a 99

IOII2 1061a

107 14 no's

60 71

H

12 1634
934

91 96

I2013I20I2

113 118
95 la 98

99 99

961a
75 la

9812
80

102
86

1061a
99
100
106S8
11838
104

1003.
81

10438
85

102
90

IIII4
1060,
103
1091a
1223e
1091-

10334 108 'e

91''e 96

101 10318
109iall5
11138117

84
91

91=6
96

lllialllia
91 91

12334 126 '2
121 130
90 9412

113iall4
88I2 9212

120 1241a
110iall5i4

II312II3I2
113 113

100 10312
73 78

9634 1013.
98 99 7(,

100 lOy^if,

10(134 100 '8
lOOialOOia
100 101

99'al01i«

86 931a
86 91 'a
85 14 91 '4

104 ICG's
102 102

ItO.NDS
N. T. STOCK EXCHANGE

Week e.vuino f?Ei'T 2

N Y Cent A H H—< Continued*
Cart A Ad Islgu K 4»...19K1
Clearf Hit Coal Isls r48. 1940
Gouv A Oswe Isl gu (f 5b 1942
Moh A -Mai Ist gu u 4H..1991
N J June R gu Int 4h...19><G
N YA I'll Ist con gug 48 19931
Nor A Mont l8t gu g 5B.191Gi
West Shore Ist 4b gu... 230),
Reglsti-rcd 2301

Lake Shore gold 3 'aH.... 1997
Registered 19971

Debenture g 48 1928
Det Mon A Tol Ist 7«.1900
Ka A A G B Ist gu c 5s. 193k|
Mahon C'l RR Ist .Oh. .1934'

Pitts McK AY iBtgu 68. 1932
2d guar 6s 1934
McKeesA BV Istg 68 191

8

Mich Cent Ist consol 68.1909
58 1931
Registered 193)

48 1940
Registered 1940

J L A Slstg 3'a8 1951
I8tg3'a8 1952
Bat C A Stur 1 8t gu g 38 . 1 98it

N Y A Harlem g 3 'as... 2000
Registered 2000

N Y ANorth 1st g 5s.. .1927
R WA O con l8t extSs. A1922
Oswe A R2d gu g58...el916
RWAOTRlstgug68.1918
Utica A Blk Riv gng48. 1922

N Y Chic A St L let g 4s. 1937
Registered 1937

N Y A Greenw Lake See Ene
N Y A Bar See N Y C A Hud
N Y Lack AW See D L A W
N Y L E A W See Erie
NYALongBr Se<CentofNJNYANE See NY N HAH
New York New Hav A Hart^
Housatonic R con g 58. .1937
N H A Derby con g 5s.. 1918
N Y A N E Ist 78 1905

Ist 68 1905
N Y A North See N Y C A H
N Y A W ret Istg 4s..5rl992
Regis $5,000 only ^1992

N Y A Put See N Y C A H
N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Nor A South l8tg58 1941
Norf A West gen g 6s 1931
Improvem't A ext g 68.. 1934
New River Ist g 68 1932
N A W By Ist con g 48.1996
Registered 1996
Pocah C A C Joint 4s. .1941

CCATlst gugSe 1922
Scio VANEl8tgug48 1989

North Illinois See Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior ben g 4s. .1997

Registered 1997
General lien gold 38 a2047
Registered a2047

St Paul-Dol Div g 4s.... 1996
Registered 1996

C B A Q coll tr 4s See Gt Nor
St P A N P gen g 68.. ..1923
Registered certilic'8..1923

St Paul A Dul let 58.. ..1931
2d 58 1917
1st consol gold 4s 1968

Wash Cent 1st g48 1948
Nor Pac Ter Co 1st g 68.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P .M A O
Nor A Mont See N Y' Cent
Olnd A W See C C C A St L

hio River RR 1st g 58.1936
General gold 58 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pac
Ore Short Line See Un Pac
Oswego A Rome See NYC
C F A St P See C A N W

Pac Coast Co 1st g 5s 1946
ac of Missouri See Mo Pac

Panama 1st s fund g 4138.. 1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 4 "as. 1921
Registered 1921

Guar 3*28 coll trust reg.1937
Guar 3 lis coll tr ser B...194I
Tr Co certif's gu g 3 "as. 1916
C St L A P Ist con g 5s. 1932
Registere«l 1932

CI A Pgen gng4'2sser A.'4'2
Series B 1942
Scries C 312S 1948
Series DSI2S 1950

Erie A PittsgugSias B.1940
Series C 1940

NA C Bdge gen gu g 4 laS 1 945
P C C A St L gu 4 las A ... 1 940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 312 guar g 1949

Pitts FtW A C 1st 7s. ..1912
2d78 1912
3d 78 A1912

Penn BR 1st re&l est g4s.l923
Consol sterling g 6s 1905
Con currency 6s ree... 01905

frice
/Yiday
Sept 2

Wtek-t [c^, JCaugt

Last Sale

Bid

"86"

Alk Low

"vi' Apr '02

%>,./anuarv 1

103 '4

107^ J'ly '00
105 Oct '02

105 la Nov'Ol

108 108'4
J.jl 107'al07'^
J.D 1003b 100*4

99*4 100
103 >a

l'.;l

11778
I2714
125
113
109
II9I2
121
1U4»4

108>« lOSVj
1073b \0-\
10034 10034
98 Apr'04
99^8 To 1^6

114 Feb '02

121
139

NoT'03
Jan '03

lC9''8Apr'04
121 «8 J'ly '04

|121 J-ly'04
IO6I4 J'ne'04
ilOO'aNov'OO

961a.
60 .

100 .

11513.
II912

10334 .

1051a.

Low JilgK

11
1

2

15';

y6'4MBy'04

100 Sep '03

n«ia 115V^
119'aADg'04
11334 Jan '02

IO4I4 Apr'04
10S<aAQg'04
101 Mar'04

123
la 13134 Apr'CSM-N

M-N
J-J 10136 llOl '8 Apr'04
J-J lOCe 101 Sep '03

MS
MS

M-N
M-N
FA
A-O
A-O
A-O
J-D
JJ
M-N

Q-J
Q-J
Q-F
Q-F
J-D
J-D

F-A

n
A-O
J-D
Q-M
J-J

J-D
A-O

J-D

A-0
M-N
J-J
J-J
MS
.IJ-N

A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
-VO
A-Oi
M-N
M-N
FA
J-J
J-J
A-O
M-N
J-J

^±

*102 IO2I4

lie .

I28I3.
126 .

1 01 'e Sale

94'* 94 'e
1081a
10134 103

105 105i»

103'a
74 Is Sale
72
9713

104
100

104
Dec '03

112iaApr'04
130 Aug'C3
127 N0VO3
13234 Ang'04
10134 102
9934 J'ne'04
9413 9413

112 Aug'04
102 102

105 IO5I4
104 la Ang'04
74 Is 7412
723j,J'n6'04
97 12 Aug'04

ion>4 1094
lli5'3lU^
ifi 100»4
98 98
98>al01T,

123 12214 Mar'04
118 132 J-ly'99
11034 112i4J"ly'03
106 105iaApr'O4

961a jVug'04
94 Aug'04
118 119

9634
87

'118 119

llOifi 110 J'ly '04
IO9I4 1081a J'ly '02

109 13.

1021a.

108 »8.
105 .

90 .

92 93 >4

99 Sale
118

lllia
1U\
9514
94
94
94

103
HI
111
110i%
IO3I4
92 19

1201a
119»8
121«s
105^2

109 >s Ang'04

102iaJ'ne'C4
102 Apr'02
108 "a Aug'04
10534 Jne04
102 Nov'9t.
92 14 Dec 03
99 99
118 la J'ne'04

IIOSI4 Aug'03

108

96 Jan '04

102 Nov'CO
9S34 Apr'04

llO-2Ang'04
1 1 Mar'04
110 Aug'04
102 J'lv'04
9134 Aug'04
127»8Ocl'02
121 Mar'04
119 Apr'04
107 la Mar'04

109o»112'«
12158 122
121 121
105>al06>«

9Gi« VT^

113 nsia
115i3ll9's

104 104 '4

10234 105 >«

101 101

101 'el 01 'a

100 la 104

111 112>«

13

1251*13234
96 la 102
9934 9934
8713 96
112 112
99I4IO2

101 la 105^
101 104't
7014 76'^
6834 72^
97«8 »7^

122>4l22'«

IO513IO8I4
961a 96'a
85 91
111 119

110 110

105 110

102 la 102 «i

108 llo"*
10534 108 "a

9578 99
118 1181a

96 96

9834 983^

108 no's
109»4 lll'l
110 no
I01ial02
90 92

121 121
119 119
1041310713

nilSCEl.UANEOUi^ BONUS—Continuecl on Next I'ain-

Coal and Iron
Ool O A I Dev Co gu g 58.1909
Ool Fuel Co gen gold G8...1919
Col FA 1 Cojicn si go8..1943
Convertible deb g 5s 1911
Trust Co ctf8

Gr Riv Coal A C Istg 68.. 1919
JeSA ClearC A I I8tg5s.l926
2d gold 58 1926

Kan A H C A C Ist a f K58.1951
Pleas ValCoal let gef 58.1928
Boch A Pit C A I pur m 58. 1946
Tenu Coal gen 68 1951
Teun Div 1st g 68 al917
Birm Div Ist consol 68..1917
Cah C M Co l8t gu g 68.1922
De Bar C A 1 Co gu g 68. 1910

Va Iron CoalAC Istg 58.1949
Wh L E A P C Co l8t g 68.1919

103
99 100

73
103

7513

9lia 921a
106
1081a iri"..,

100
102»a
68 >a Sale

55 NoVOO
105 Mar'04
100 Aug'04
74 J'ly '04
7218 721*,

1021a J'ly '04
107 Muy'97
102i3Oct 'oa
10014 Fob '02
105 Oct '00

92 J'ly '04
106 Apr'04
108 Aug'04
102 Dec '03
102 Aug'04
681a 08 la

32 Jan '00

10

14

105 105
95I4IOO
69 794
691a 75

1021310213

9134 92
102 100
101 13 108

100 la 105 13

661a 73

Teieornpli and Telephone
Am Telep A Tel coll ir 48 1929
Comm Cable Co Ist g 48.. 2397
Registered 2397

Erie T A T col tr g a f 58. .1926
MelTATlstef g68 1918
N Y A N J Tel gen g 5s. .1920
No Westn Teleg See West Un
West Union col tr cur 58.1938
Fd and real est g 4128... 1960
Mut UnTel 8 fund 6s. ..1911
NorthwTelguf 4i38g..l934

J-J
Q-J

f.i
M-N
M-N

J-J
M-N
M-N
J.J

llOia.
105 .

Manulactnring <\: InduBtrial

Am Cot Oil ext 4138 1916 Q-F
Am Hide A L Ist si g6s..l919 U-

S

Am Spirit* Mfg Ist gOs.. 1915 M-S
Am Thread Ibtcoi U 48. ..1919 J-J
Bar A S Car Co Ist g 6s...l942| J-

J

109
105i4Sale
'107
'10213103

97 13 100 la

84 Sale
84
82 14 8234

94 J'ne'04
100i3Apr'02
100i3 0ct'00
109 Oct '99
10934 J'ne'04
10514 Jly '03

109 Aug'04
105 105i«

107 J'ne'04
103 Jly'04

98 J'ly '04
84 87
87 Aug'04
823t,Aug'04i
106 Jan'OOl

30

17

90 9i

10934 109\

105 109
101i3l0o"i»
107 107
100 10334

96 99%
70 87
82 88
74 83%

*4ft?;i«Me Friday; Uteat bid and asked this wMik« a Due Jaa 6 Dae Feb «I>aeMay pDuej'ne A Dne J'ly p Due Nor « Option sale.
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BONDiS
N. Y. STOCK EXCHANGE
WEEK Ending Sept 2

Penn HR—(Continued)
Consol gold 5s 1919
Consol gout 4s 1943
Convertible g 3^s 1912
Alleg Val gen gu g 4s. ..1942
CI & Mar 1st gu g 4^28.. 1935
D R R K <fc Bge 1st gu 4s g.'30

GrB& I ex 1st gug 4 1^9 1941
Suiiite Lewis Ist g 4s. ..1936
U N J RB & Cau geu 4s. 1944

Pensacola & Atl See h & A' ash
Peo & East /Sfe C C C & St L
Peo & Pek Un 1st g 6s.. ..1921

2(1 gol(i4>29 61921
Pere Marq-Cli & W M 58 1921
FUnt&PMgGs 1920
Ist consol gold 53 1939
Pt Huron Div 1st g 5s. 1939

SagTuSife H Istgu g 4s. 1931
Pliilaifc Reading cons 78.1911
Pine Creek reg guar 6s. ..1932
Pitts CiD & St Li See Penn Co
Pitts Cleve & Tol See B <fe O
Pitts FtW <fc Cli See Penn Co
Pitts June 1st gold 68 1922
Pitts <fe L Erie 2d g 5s...al928
Pitts McKees & Y SeeN Y Gen
Pitts Sli & L E 1st g 5s.. .1940
1st consol gold 5s 1943

Pitts & West See B & O
Pitta Y €& Ash 1st con 5s. 1927
Reading Co gen g 43 1997

Registered 1997
Jersey Cent coll g 4s.. .1951

Rensselaer <fe Sar See D <& U
Bicli & Dan See South Ry
Bicli A Meek iS'ee Southern
Bio Gr West See Den& Bio Gr
Bio Or Juno Ist gug 5s. ..1939
Bio gr So l3t gold 48 1940
Guaranteed 1940

Boch & Pitts See B R & P
Bome Wat & Og See N Y Cent
Rutland Ist eon g i'^s 1941
But-Canad Ist gu g 48. . . 1949

Sag Tus & H See Pere Marq
tJoc&Qr Isl 1st g 4s. ..1947

8t Law <fc Adiron Ist g 58.1996
2d gold 6s 1996

St L & Cairo See Mob & Ohio
St L cfe Iron Mount See M P
8t L K C & N See Wabash
Bt L M Br See T RR A of St L
St L & S Fran 2d g 68 CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 53 1931
StLife S F RRconsg4s..'y6
Southw Div Ist g 5s. .1947
Refunding g 4s 1951
5-year gold notes 4'i2..190i^

K C Ft S<fe M con g 68.. 1928
K Ft S & M Ry ref g 48 1936
KC&MB&Blstgn5s.l929

St Louis So See Illmois Cent
St L S W 1st g 48 bd ctfs.1989
2d g 4s iuc bond ott8...iJl989
Consol gold 48 1932
Gray'sPtTerlstgugSs 1947

8t Paul & Dul See Nor Pacific
BtPaul M & Man 2d 63. ..1909
1st consol gold 68 1933
Begistered 1933
Beduced to gold 4 "izs.. 193

3

Registered. 1933
Dakota eit gold 68 1910
Mont ext Ist gold 48 1937
Registered 1937

KMmnlstdlv I3tg5s..l908
Nor Div l8t gold 4s 1948

Muin Union Ist g 63 1922
MontC Ist gug 63 1937
Registered. 1937
Ist guar gold 5s 1937

Will <fi> S F 1st gold 58..193B
8t P <fc Nor Pao See Nor Pac
St P & S'x City See C St P M &0
Salt LakeO let g 8 f 63. ..1913
SFePrescSfc Phlstg68...1942
S A & A P See So Pac Co
S F & N P l8t sink f g 68. 1919
SavF&West See Atl Coast L
boioto Val <fe N E See Nor <fc W
Seaboard Air Line g 43 ...1950
CoU tr refund g 53 1911
Car Cent let con g 48.. .1949
FlaCen<fc Pen Ist g 58.1918
Ist land gr ext g 58... 1930
Consol gold 58 1943

Gadi AlaRy I8tcon53ol940
Qa Car <fc No Ist gu g 58 1929

8eab& Roa Ist 5s 1926
8her Slir & So See M K <fc T
8U Sp oca <fe li See Atl Coast L
Sod Bay & So 1st g 58 1924
80 Car & Ga See Southern
80 Pao Co—CoU trg 4^23.. 1905 J
Gold 48 (Cent Pac coU).fcl 949 J
Heglatered /cl949 JA&N W Istgu g 58.... 1941 J

Cent Pac 1st ret gu g 4s 1949 F
Registered 1949 F
Mort guar gold 3'<j3..fcl929 J

Gal Har& S A Ist g 68. .1910 F
2d gold 7s 1905 J
Mex<fe Pac Ist g 58.... 1931 M

Gllft VO&Nl3tgug58.iy24 M
Hous E & W T 1st g 58.1933 M
Ist guar 58 red 1933 M-

J.J

J.J

D
D
D
J
A
A
D
A
D
N
N
N
n|

Price
Friday
Sept 3

Bid Ask
*1131l2
110
99 14 Sale
102 ^
106 14

98\
10334
101
IO8I4

II8I12.

106 .

122 .

lima.
113 .

in^.

1171a.
109 .

ll4iuSale
lllin

113>4
99^8 Sale

9912
9534 96

111 .

624.

92

10434
10434
125
111^4
98 loo's
99
85

12214
85 14

101

Sale
94

Sale

97 V2 Sale
7912 80
7978 8816

Ill's,
133*2.

110

11134
103 12 Sale
1021-2

10434

125 .

132 "iz.

1 1 534 .

11739.

09hi.

82 <8al6
102 103 "a
94I4

102 "a
100
10434
10812 Sale
109 Sale
106 la

101i»

101 "4 Sale
9334 3alP

103
100 >« Sale

8838 Sale
107
1021a
112
106ial08i-j
104
104

Week's
Mange or
Last Sale

Cow Miah
114 Dec'03
106 Aug'03
981a 99I4

102 Nov'97
11234 Mar'OO

108iaApr'04

117 May'OO

121 May'04
101 J'ly'04
109 Apr '02
121J8Aug'04
109 May'04
11238 Aug'04

119i4Apr'04
137 Nov'97

120 Oct '01

1121a Dec '02

1141a 1141a
98 J'ly'97

1 14 % May'04
9934 100
99iaAug'04
9534 96

lHiaJ'ly'04
68 J'ne'04
92 Mar'03

10334 May'04
101i4Nov'01

92 Aug'04

103i4J'ne'04
10338 J'ne'04
125^4 Aug'04
11134 U13.
961a Aug'04
100 Jan '04

8434 851.
94 Aug'U4

1 22 la Aug'04
851* 86

97 971a
82 82 la

781a 80

111 Aug'04
13334 1333,
140 May'02
10838 J'ly '04
liyisApr'Ol
111 la Aug'04
1031a 103%
106 May'Ol
104 la Aug'04

128 Apr '02
135 Apr '04
115 Apr '97
11634 1163.
117 Jan '04

110 Jan '04

11334 Deo '01

811a 821a
102 la 102 la

92 14 Aug'04
100 Sep 00

10434 J'ly -04
lOBifl 1081a
109 109
limMay'OS

102 Jan '03

101 14 101 la

9334 94 14

94 la Aug'04
102 Apr '04
9979 10014
99 14 Mar'03
8838 8X38
107 Aug'04
10334 Apr'04
107 J'ne'04
107 Aug'04
105 Df^c'OS
1031a J'ly '04

Is
05 CO

315

227

26
12

455

14

107
1

128
29

Range
Since

January 1

Low High

941a 9914

1201a 1231a
98 101

118 122
107341101a
lOO^liaSs

119141191a

114iall5ia

n4ifln4i8
94»8l01
98 100
9138 96

llOljlllia
63 Hi 68

10334104

84 92

10319105
1031a 103 'a
12234 127
110 1121a
96 96 'a

100 loo
791a 851a
94 94

1191a 1221a
78 86

911a 97'a
701a 821a
-651a 80

lOT'slll
130 13334

107 "a 110

logialllia
100 104

1041a 104 Si

133 135S8

1141a 116 '4

117 117

110 110

65 82 1.2

96 1021-2

91 93

10434 10434
102 1081a
105^109

977910134
871a 95
8534 941a
97 102
971*10178

84 H838
10 r 107
1001310334
10538 109
105 108

103 "a 103 la

BONDS
N. T. STOCK EXCHANGE

Week Ending Sept 2

Southern Pac Co

—

(Continv^d)
H <fe T C Ist g 5s int gn..l937
Consol g 6s int guar... 1912
Gen gold 4s int guar. .1921
Waco& NW div Ist g 6s '30

Morgan's La <fe T 1st 78.1918
1st gold 68 1920

N YT&Mex gulstg4s.l912
Noof Callst gug 6s....1907
Guaranteed gold 5s 1938

Ore <fc Cal 1st guar g 68.1927
SA& APass Istgu g48. 1943
SoPof Argul8tg63...cl909
1st g-uar g63 cl910

S P of Cal let g 68 1906
let g€8 series B 1905
lstg63seriesC & D...1906
1st g 68 series Ecfc F...1912
1st gold 6s 1912
1st con guar g 58 1937
Stamped 1905-.. 1937

SPaoofNMexl8tg63..1911
S P Coast 1st gug 48.. ..1937
Tex & N O 1st 73 1905
Sabine Div lstg68....1912
Con gold 58 1943

Southern—let con g 53 1994
Registered 1994

Mob & Ohio coll trg 4s.. 1938
Mem Div l3t g 4ia-63...1996
St Louis div 1st g 4s 1951
Ala Cen B 1st g 6s 1918
Atl* Danvlst g4s 1948
Atl<fe Yadlstgguar4s.l949
C0I& Greenvl8t68 1916
E T Va <fe Ga Div g 58. .1930
Con Ist gold 68 1956

E Tenreor Uen g 53 1938
Ga Pae Ry Ist g 63 1922
Knox <fc Ohio Ist g 68.. .1925
Bioh<fe Dan con g 6s 1915
Deb 58 stamped 1927

Bich&Meck Ist g 48... 1948
So Car & Ga Ist g 63. ...1919
Virginia Mid ser C 6s. ..1916
Series D 4-68 1921
Series E 53 1926
General 5s 1936
Guar stamped 1936

W O <fc W l8t cy gu 4s.. 1924
West N C Ist con g 6s.. 1914

S <fe N Ala See L & N
Spok Falls & Nor 1st s 6s. 1939
Stat Isl By Ist gu g 4iaS..1943
Syra Bing <fc N Y See D L & W
'|'"erA of St L Ist g 4ias..l939
i 1st con gold 5s.. ..1894-1944
Gen refund s f g43 1953
St L M Bge Tergu g 68.1930

Tex & N O See So Pac Co
Tex& Pac E Div Ist g 6s.. 1905
1st gold 58 2000
2d gold Ino 68 92OOO
La Div B L l8t g 53 1931
WMinW<fcNWl8tgu53'30

Tol<fc OC lstg5s 1935
Western Div 1st g 5s. ..1935
General gold 53 1935
Kan<fe M 1st gug 4s.... 1990

T0IP& Wist gold 4s.. ..1917
Tol St L&W pr Uen g 3 las . 1925
50-year gold 4s 1950

Tor Ham & Butt'l3tg4s.A1946
alster& Delist con g 53 1928

1st refund g 48 1952
Un Pac BB & 1 gr g 48 ...1947

Registered 1947
1st lien convert 48 1911
Begistered 1911

Ore By & Nav con g 4s. 1946
Ore Short Line Ist g 6s.. 1922
l3t consol g 63 1946
4s & participating 1927

Utah & Nor Ist 78 1908
Gold 6s 1926

Uni N J BB & C Co See i'a BU
Utah Central See Bio Gr Wes
Utah & North See Un Pacific
Utlca <fe Black B See N Y Cent
V/er Vallndife W See Mo P
' irginia Mid See South By
Va& Southw't 1st gu 68.2003
Wabash 1st gold 63 1939

2d gold 58 1939
Debenture series A 1939
Series B 1939

1st lien equip 8 fdg 53. .1921
Det & Ch Ext l8t g 58. .1941
Des Moin Div Ist g 48.. 1939
Om Div I8tg3ia8 1941
Tol(fe ChDiv 1st g 4s. ..1941
St Chas Bridge 1st g 68.1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O <& W See Southern
WestN Y<fc Pa Ist g 58. .1937
Gen gold 3-4s 1943
Income 68 dWiA

West No Car See South ByW VaOent& P 1st g 68.. 1911
Wlieel'gife LE Ist g 5s. ..1926
Wheel Div Ist gold 6s. .1928
Exten <& Imp gold 5s. ..1930
20-year equip s f Os 1922
Isl consol 48 1949

Wilkes & East sec Erie
Wil <fc Sioui F See St P M <fe M
Winona & St P See C <fe N W
Wis Cent 50-yr 1st Ken 4s. 1949

J.J
M-N
F-A
J-J
J-J
MS
J-J
J-J
A-O
M-S
A-O

J.J
A-O
Nov

J.J
A-O
J-J
FA
J.J
M-S

J-J

Price
Friday
Sept 2

Bid Ask
IIOI2....
112 113
94 ....

125
I2913...-

10434 106
107
99 la

8578 Sale
107 la 109
lOBiallOie
102 ...
10234 ...
104 14...
115 ...
116 ...
109 ...

1061a.

10134
1021a
98 ,

117 Sale

98

95 Sale
1141a
97 18

1151a
9434
90

116
11434

119341211a
109 ....
122 ....

1221a....
116 118
112i«....

' 8778....
IO6I4....
1131a....
107 ....
11078....
11234....

90 14.
11538.

I2214.

112
II714
991a 100

1121a

100 Sale
II914
83 90

901a

10534
114
112i«

10684
96
88
8534
761a
9134
110 113

' 921a
105 »8 Sale

' IO518
IO0I4 Sale

767e

103 Sale
12178 1-23

1161a
96»8 Sale

109

104 107
11734 1181a
1071a

1001,
6*79 Sale

* 10312
1091a....

95
8378....

1161a
931a 96

110iall2
112'a....
109 ....

1071a..-.
lOOi-ilOl
9118 91I4

90 Sale

Week's
Hange or
Last Sale

Low Biph
112 Apr'04
11234 Aug'04
94 J '1^04
127 la Feb '02
130 Apr'04
121 May'Ol

104»8J'ly'04
113 Jan '01
100 Jan '04
8534 86

107^4 107 14

10734 Aug'04
102 Mfty'04
102 Oct '03
102 Apr'04
II5I4 J'ue'04
114i2Apr'04
119 Feb'(l4
109 Aug'04
108 Mar'04

101 Feb '04
111 Hz Oct '02
103 Jan '04

1164 117
110 Feb '04
95 971a
114 J'ly '04
97 Aug'04
117 la Apr '04
9434 Aug'04

118 May'04
115 Aug'04
121 121
112 J'ly '04
122 Is Aug'04
124 J'ly'04
116 Aug'04
11238 J'ned4
87 la J'ly '04
105iaJ'ne'04
123 Feb '02
110 J'ne'04
115 Jan '03
116 Aug'04
IIOI2 May'04
93 Dec '03

115 J'ly'04

117 J'ly '00
104 la Sep '02

110 May'04
II6I4 J'ne'04
9934 Aug'04
112i8J'ly'04

100 100
119 119
81 Aug'04
109 la Aug'04
106'aMai'04
11478 May'04
111 Mav'04
107 107
96 Aug'04
90 J'ly '04

86 87
771a 77 7l
98 Apr '03
Ulia Aug'04
93 Aug'04

105 106 14

104 Mav'04
1041a 106 14

98 la J'ne'04
1021a 103
122 122
117 117
9534 97

112 Dec'03
114 la Apr '02

103 Aug'04
U7ia 118
10734 10734
95 J'ly'04
61 la 65
102 Jan '04
110 110
90 Feb '04
8338 Aug'04
98 Mar'02
109 la Mar'03

116 la Aug'04
96 Au(£'04
40 Mar'Ol

111 Aug'04
112 Apr'04
11014 Mrty'04
lo9 Apr'04
100 Vi Aug'04
911% 911*

891a 90

No Low High,
110 112
112 113
901a 94

10

64

1776

80
1
5

572

•2037

""2

Jiange
Since

January 1

130 1301*
121 121

104=8 107

100 100
76 87H

105 108
10534 108^
101ial02

102 102
115i4ll5>«
114iall4>«
119 119
107 110
108 lOSa*

101 101

103 103
111 118
108 110
9234 971a

114 114
931a 98
116 1171a
9II4 9638

118 118
113 115
117 121
109 112
11834 123
120 124
114 IIS"^
112 1121^
87 871a
103 la 106

110 110

110 116
llOia 1121a

112 la 117

110 110
II214II6I4
98 IOOI4
110 11218

100
115
80
108
101
11214
111
1031a
91
86
81
68

102
1194
93

11014
1061a
116
111
10734
96
92
87
777.

106 14

9134
100-''4

10038
941a
9634
981a
120 14

111
9034

113
93
106
104
105 14

981a
103
125 Vi
II7I4
981*

100 la

1141a
IO6I4
94
66

102
106 14

90
7978

IO4I4
118i«

110
95
68

102
110»a
90
8308

115 II6I11

93 96

111 111
10914H4
U014 11014
109 109
100 103
86 92

7 SSia 9m
iHI.SCEl.LANEOUSi BOND.S—Concluded.

78 Sale
72 Sale
6 778 Sale

' 9«ia
,

93
95 ,

IO712
lOlia

10134 Sale
88 91

' 62
37
214 8

111
8434 Sale
80 "g Sale

66 7g 73 14

08 i-j 72
651a 07 7e
99 Sep '03

99 Jan '99

92 Feb '04
10634 Aug'04
101 la 102
93 Feb '03

101 la 102
89 J'ly'04
64 Aug'04
40 Aug'04
2 >a 2 S?

llli-j Ang'04
84 86
7834 SOig
79 80

iiu;

364

63-34 73 14

5734 72
611a 68 la

92 02
lOeisloai-i
97 103

19 92-18 102
87 901s
ti4 66
35 47
14 4I4

10734 11 2
'v

80 85
6834 80 "„

8834 80

M-S

M-N
F-A
J.J
A-O
M-N
M-N
M-N
J-J
F-Al
J-J

J-D
J-J
U-8

IOII4. 103 IO3I4 20

100
80

64

83

10034 J'no'02
63 Aug'04

111 Mai'Ol
81 J'ly '04

100 10S%

61 ii6\

76ii'83**

ManulRclui-inft Ac Indiintrial
Consol Tobacco50-yrg 48.1051
Registered 1951

Distil Sec Cor conv Ist g 58. '27
Distill of Amer coll tr g 58. 191

1

lU Steel Co deb Ba 1910
Non-conv deben 68 1913

Int Paper Co Ist con g 68.1918
Int St Pump lO.yr conv. Os '13
Knl(;ker Ice (Chic) Ist g 58. '28
Lackaw Steel Ist g 58 1923
Nat Starch Mfg Colst g 68 lit20
Nat Starch Co 8 f deb 58.. 1925
Stan Rope& Tl8tg68...1946
Income gold 6s 1946

U a LeathCo8fdebg6s..l0]3
PS l<oalty& I conv deb g 58 '24
U S Steel Corpcoltr2d58.<i'6h
Registered April 1963

•iCo price Friday; latest bid and asked. aDueJan ADaoFob c Due Mar d Dae Apr ADuej'ly /^ Due An< o Due Oct p Dae Not g Dae Deo (OpUonsiki*

F A
F A
A
J J
J J
A
F A
J J
A
A
M N
J J
V A

M N
J J

M N
M N

niisceilaneouB
Adams Kx ool tr g43 1948
Am Dk (ft Imp 6s See Cent N J
Am 8S Co of WVag5,s....l920
H'kl'n FerryCol8lcousg08'48
Clilc Joifc St Yard col g 5a.l916
Oft M<fe Mid gr incomes.. 1911
Hoboken L <fc I gold 58. ..1910
Mad 8q Garden Ist g 5«.. 1919
Man Bch HAL gen g 4s. . 1940
Ncwp Ne SIiip & D l)58ril990
N Y Dock 60-yr Ist g4s..l951
Ht Jonei)h 8tk Y<l8 Ist 4 i-j-s. 1 930
St L Ter CupplesStnfu lU Prop
Co lRtg4t,« 6-20 year.. 1917

3 Yuba Wat Co con g 6.S..1923
Sp Val Wat WorkH Ist 68.1906
U S Red* Ref IstsfgOa. 1931

OO"*.

»8»a.

50 Feb "02

90 14 90 la

112 J'ly'04
113 la J'ly '00
7U Aug'03

891a ei>t

iVi i'rJ'



BOSTON STOCK EXCaANaE-Stook Record, Daily, Weekly and Yearly

rthare l'rice«—Not Per Centam Price*

Saturday M
Aug. af A

•80', am
98 OS

24U 24(«

•237 ....

•160 163

•SCO
139 189

•181

»137
•46
•82

47
83

13 \Z%
•61 63
•llHj 12's
190 190

•20434 206 "4
•74 76
•69 70
*29 32

•94 96

9938 SS^a
95 95

92 "4 92 "4

112 112

*14i2 143^
80 Hj 81

*19 20
a31'«131>fl
133»2l33V2
138 138^4
13 Vi\
80*4 8OI2

• 31Q
•117»2 11734
•10 »4 11^

534 53,
•260 263
•163 164

43'8 43H
-83 833,

•185 186
•\^ 138

124 124

•218 220
•8 9

102 >2 103

2>a 2'i
106 106
•60 60>a
*30>4 81

12 12
69»a 59>2

••75 ...

*yi^ 14it>

•90=« 91 "a
• 80
•92 ....,

14 14 Si

66»4 67 14

•12 131a

•86
••20
12
26

••40
63^

•610 .

85
•25

1234

263b
'60

6%

26

'•36"

26 >a

•33

65 56%
13«8 I308

•61»4---

*2'8 238
8'4 8 "2

3 3I16

1^ 1'4
14^8 1*5^8

•3'a
••50 1
•4 "a 434

i2->i 44
4 Hi 434

••75 1
•13ifl 14
67 7112
25 >4 2513

••60 ^75
84 87

••76 1
1^8 I's
36b 334

100 100

738 T^

aiij 2134
lO's lO'e
41% i-i\
S** 314
9>4 10

I 86 85
{••75 1

11(7

8138 H\\

250 250
16'.

•240
163

152

iei'

'300
139 143

181

137
47
•82

47
83

13>i] 14
6mj 62

•1134 12»4
190 190

74
•69
•29

76
70
32

•94 95

1003810034
96 95

92 ly 92 >2

•111 112

14>2 14>2
79>a BO'S
4 4

*19 20
131»8l32>2
135 135
13758 13812
13 I4I4
80 "2 8O34

' 3'^

'117'i2 11734
ll^e 11"*
5=8 5=8

260 2G0
164 I66I2
42 14 43^8
83 831a
186 la6
lie 1

125 125

218 219
•8 9

10234 10234

•238 212
106 107
50 50
*30 31

1214 121a
60 60=8

••70 -85

-131a 14
•9034 911a
80 8018
'92 100

lia 2
1334 143<.

5713 58I4

121a 121-.4

2OI4 2OI4
•97 ^97

••20 -25
1334 1414
26 14 27 »e

•••40 •eo
6 '4 684

610 615

2634 2812
812

•3'i -33

56 14 571a
14 14
*52

a»8

3%
•II4

2\
912
318
lia

16'8 19 14
•3I4 4
•50
434

45
434

1

51.J

4612
5'i

••75 1
14 14
711a 73
2513 2534
•SO -80

88 8«i2
•80 •ao

1''8 1^8
3=8 33,

103 105

738 734

21^8 22I4

11 la
42=8 43 14
3I4 3%

1014 10=8
8734 83
•90 1

'J\u$ilay
Aug, ""

Wadnetday I'h

30 '- "•

•ysHi y83<
250 250
152 152

• 240
16'J 162

300
13'J

181

137 18712
•47 474
•32 83

14 14
63 63 >2

ll's ll'(
190 190
165 165

•74
'69
29

76
70
29

96 96

a!98i4 99 18

•951a 95 's

92I4 924
IIII2II2

141a I412
8OI4 8OI2
•4 414
19 19

13118132
136 136
137 12 13734
131a 1334
80 >4 81 ii

• 312
•II712 11734
•1034 IIV,
*5i2 53,

260 260
165 I6534
42 1q 4234

831a 8312
186 187

li* II4

125 1251a
2 2

13 13
217 217

8^6 8^8
102 10234

21a 212
1061a 107
50 50I4

3034 31

I2I4 1212
6OI2 6118
•75 ^75
*13ia 14
91 91
•80
•92 ....

134 1»4

131a 14
6718 67^8

13
20

I' -85
••20
14
27

••40

520

13
20
1

•25
143*
2738
•60
71*

520

2734

"•36"'

28',
8I2

•30

66I4 571a
13'e 1378
•52 ...

'2'8 3
912 912
338 3=8

•114 IHi
1834 20 14

31a 31a
•50 1
514 51a

45 "a 45''8

6 '8 634

•75 1
1414 16
711a 71I2

2514 253,
•70 ^80
8734 8S'
•86 •se

1'4 l^t
334 418

107 108

734 734

21^8 22I4

12 121.J
42 42 'b

33b 31..

10 lOSg
87 88m li«

Aug. at

8O34 8O34
99 99
250 250
152 152
240 ....

162 162

300 ...

14212144 12

'179'«.

13634
47 4712
•82 83

13 ISia
63 631a

•Ilia I212
190 190

'204
•74 76
'69 70
•29 3II2

•94 95

97^8 98«i

9214 9214
111 112

1434 1434
801a 81
• 4 4I4

19 19
131l8l31'2
134 1341a
137i2l37'6
131a 1334

•8034 81
31a 312

1171211734
11 11
•512 53.

260
I6534I66I2
42 42''8

8334 3334
185 186

•II4 II2

1251412513

2161a 2I6I2
834 8^8

102 10234

238 23l
106 1061a
•50 5012
•3014 30^8

121a 1234
6034 ei'^i

• •70 •as
•1313 14
•9034 91 12

•79 81
•92 95

lia 1\
12 1312
66=8 57 ij

12 1313

1 1
••20 -25
13 I4I4

261% 27
••50 -55

7He 738
620 522

271a 2812
8I2

•25 ^30

66 67 14

13'e 13 'fc

•5313-..

3 3
9 9
338 313

•114 I'-J

19 201.,

BTg 3',

512 O'a
45 14 45 14

6 6I2

1 1

1413 IS^i
71 72
25
•90

87
•75

134

4'4

25 >4

1
87
.75

13<

434

107 110

738 7=8

2134 22 14

1134 1-
42
314
913

86
1

4 -J
I.

33^,

934
8612

uri
Hept.

iday
1

81 81 Hi

98=4 9«3<
251 251
152 152
La »t Sale
ir)2 16'i
Last Hale
Last Sale
143 143

Last Sale
Last Sale
Last Sale
136 137
471a 47 12

Last Sale
Last Sale
Last Sale
12=4 13
61 6II2

•III2 12 V!

1893» I8934

Last
203
Last
Last
•29
Last
Last
94
Last
98I4

Sale
203
Sale
Sal
32
Sale
Sale
95
Sale
9334

Last
•92
11134
Last
Last
Last

1334
•7934

418
•19
1311a
133 12

I3712
1312
80=8
312

Last
11
•513

'260
166
42
83 14

185 12
II4

125

Sale
92 12

112
Salt
Sale
Sale

133,
80 1«
418

20
13 13^
13313
137^8
183,

81
312

Salt
11
53,

166
42>a
8314
186

lia
1^25 12

2I6I4
8 '8

103
Last
Last
•238

10614
50 14

3034
Last
Last
Last
Last
12'8
6134

••70
Last
91

•79
92

2I6I4
8 ''8

103
Sale
Sale

i063.
50I2
303.

Sale
Sale
Sale
Sale
I318
02

'1

85
Sale
91
81
92

lia 112
1238 12 '8
66=8 5714
Last Sale
13 13
1914 20

••75 1
Last Sale
13 1314

•2634 27
Last Sale

7-4 712
520 520
Last Sale
28 28 14

Last Sale
•2S -28

Last Sale
56 57 'l
13'8 I4I4

65 Hz 56*2

2 '8
9
3I3

1'4
19
334

Last
539

45
6

Last
•75
15
71
24
t2
87
•80

134
414

108 "a

Last
Last

714
Last
21>a
Ilia
42
338
9=8

88
1

2-8
9
312
114

1912
33.

Sale
512

4512
6

Sale
1

153,
72
24
21*

87
•80

13,

4=8
110
Sale
Sale

714
Sale
2l't
US;
42 Si

3 Hi

9»b
88
IV

fYiday
Sept. J

81 14
its

•250 "a

I5214
i37
102

167
:iOO
*14'->ia

123 Si

181^
162
282^
136
48

42
172^

60
1238

189 13

81 <2

98 Sj

15512
Aug'04
162

Auf?'(>4
Aug'04
144 '2

123 '.,

Aug'04
Aug'(i4
J'ly'04
136
48

Ang'04
Mar'03
J'ly'04

12-'8

60 >4

12 12

190

MTOCKM
BOSTON STOCK
EXCHANUE

22?
•204
74
69
•29

25 14
42
•94

65
99

x93
165
92
112

X6'8
37'8
14S

14

Aug'04

Aug'04
Aug'04

32
Oct '03
Feb '04

95
Jan '04

99 18
93

Aug'04
9213

112
Aug'()4
Aug'04
Aug'04

14

•4
19

a;l29'8
13214
13714
1334
81

414
20

13012
132 14

I3712
1334
81 12

118
1138
534

260
166
42
8314

186
•114

•125

Aug'04
12
534

16712
42
83 ij

185
lia

125 12

216 216
8^8 8'8

IO214 102 14

2a la J'ly'04
25 Aug'04

106 10634
60 "a 6OI2
31 31

714 J'ly '04

833a J'ly'04
W^ Aug'04
76 Aug'04

1318 1334
623* 6318

• •70 •80
14 Aug'04

91 91
81 81

lia lia
1234 1312
57 5818

75 Mar'04
121a 12>2

•»4
25

I314
27

50
718

a;510
09

28I4
713
•28

10
5713
14
5713

1061a
2 '8

313
114

I912
3'8

1
638

4534
6

1
1

15 '8
72 '4

24 >3

214
86 "a
-34

•134
414

114
•SO
33

714
6

21
12
42
•3I4
9^8

1

ATlg'04
14I4

27
Aug'04

738
610

J'ly'04
29

Aug'04
-ZS

Aug'04
58=8
14 14

60
107 14

»
914

3S:
1'4

2OI3
3 '8

Aug'04
512

4634
6i«

At[«'04
1

161a
7618
26
21a

8812
1
1\
4 •'8

120
J'ly'04
J'ly '03

714
Mar'04

21 '8

12
427b
838

10
90
1

Itnllroaila
Atch Tup <^ Suuia FelOO

l)o pref 100
Boston A Albany 100
Boston Elevated 100
Boston & Lowell 100
Boston <& Maine 100

Uo pref 100
Boston & Providence 100
Chic J unc Ky <fc U S Y 1 00

Do pref 100
Con<& Mont Class 4. .100
Conn <fe Pass Rlv pref 100
Connecticut Kiver...l00
Fitchburg pref 100
Qa Ry& Electric. ...100

Do pref 100
Houston El'tric com. 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
X YN II <fe Hart.. ..100
Northern N H 100
Norwich <fc Wor pref) 00
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Terre Haute Elec 100
Union Pacific 100

Do pref 100
Vermont <ft Mass 100
West End St 50

Do pref 50
Wisconsin Central. ..100

Do pref 100
WoroNa«h& Ro«h..l00

lUiscellaneouiii
Amer AgriciU Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Befln 100

Do pref 100
Amer Telep <& Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Comberl Telep & Tel 100
Dominion Iron & St
East Boston Land
Edison Elec Illiun...lO0
General Electric 100
Mass'chusettsOasCoslOO

Do pref 100
Mergenthaler Lino. .100
Mexican Telephone.. .10

N E Telephone lOu
PlantComt'ststkcomlOO

Do pref 100
Pullman Co 100
Beece Button.Hole.. 10
Swift & Co 100
Torrington Class A.. 25

Do pref 25
Onion Cop L'd <fc Mg. 25
United Fruit 100
United Shoe Maoh... 25

Do pref 25
US Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
WestEndLand 25
West Telep <fc Teleg.lOO

Do pref 100
Westing El cfc Mfg.. . 50

Do pref 50
lYIiiiiilK

AdventureCon 25
Allouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead <& Sm. 25
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
Bingham Con Min<& B 60
Bonanza (Dev Co)... 10
BostonConC&G (rot8)£l
Calumet & Hecla 25
Cataipa (SUver) 10
Centennial 25
Central Oil 25
Cons Mercur Gold... 5
Continental Zinc 26
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
JYanklin 25
G ranby Consolidated. 10
Guanajuato Consol.. 5
Isle Royale (Copper). 25
Mass Consol 25
Mayflower 25
Michigan 25
Mohawk 25
Moutuna Coal <& Coke 25
Mont dt Boston ctfa.. 6
Old Colony 25
Old Domiulou 25
Osceola 25
Parrott(Silv& Copp) 10
Phoenix Consol 26
Quiiioy 25
Rhode Island 25
Santa Fe(Gold<fc Cop) 10
Shannon 10
Tamarack 25
Tecumseh 25
Tennessee.. 25
Trinity 25
United Copper 100
UnitedStatesMininit 2"

Unit States Coal itOii 2
Utah Con (Gold)
Victoria 26
Winona 25
Wolverine 25
Wyandot 25

BaUs
0/ the
Week
Share*

680
46
76

682

86

180
290

64
8H
2:w\
2137
230
188
166
295
136
rll«i3

180
100
>76
133
24 14

73

98H
60

266
7

65

4,164
52

390
70

233
383
150
100

5,143
136

1,779
5,739
1,255
200

815
360
92

540
4,572
174
105
100
826
50
50

179
415
321

160
395
632
52

4,810
13,519

65

202
270
20

2,435
10,336
13,577

180
75

1,877

7,5li
6,436

19,585
98

13,513

lisbo

16,157
1,436
650
10

1,285
1,490

13,747
500

22,y83
470

1,80.;
6,301

13,055

300
7,102
4,133
1,4-J2

2,500
270
290

2,581
13,905

959

2,035

15,163
2,461

26.S'J4
1,155
6,115
H4y

4,340

Jlang0 /or year
1904

Lowest

Marl4
Jan 7
J 'lie 7
Feb 6
Marll
Aug 3
Apr 16
Feb 24
J'nelo
J'nel5
J'ncU
Apr 6
Jan2'
J'ne 6
Jan 2
Jan 27

170 J'ne 7
12-36Sep 2
60 Aug20
6 ApT'i6

185i2M«r^5
159 Aug24
222 Jan 29
198 J'neI3
74 J'ly 26
68 Marl7
29 Aug 12

40
87-4
65
7138
80 '4

160
89
108
10 14
3713
145

Jan 15
May25
Jan 6
Marl4
Mar 1

May16
Jan 4
Jan 4
J'ly27
J'ly 27
Jan 7

12i2Aprl4
71 Jan 5
3i2Feb 4

17 Feb27
122i2Feb24
122 >2 Jan 5
119i4Febl9

9 Feb 19
68i2Janl9
3 12 Mar28

II213 Janl5
7i4J'nel3
512 Jan23

230 Feb 26
al51 J'ne22
3733 Maris
7734 Marl 4

173 J'ne 2
lisAprSO

118 Feb23
1 Marl4

10 Mar2s*
208 Marl 5

6 la Jan 19
x9934Mar21
22 la J'ly 18
25 Augl2
2 Jan 10

95 Feb 8
45i4Feb26
28 Jan 28
6 Sj May 12

77 Jan 16
1034 Feb 6
40i3Jan 6
838 May13

6 lis May13
•50 Apr 12
6i3J'ne 8

76 Marl4
7534 J'ne28

too 4 Aug 8

75 Aug 3

d33i6 Mar 8
43 Feb 8
•75 Mar21
8 Feb23

1539 Feb 24
25 Feb :

J'ly 26
Feb 11
Mar 2
Mayl4

6i8J'ly26
435 Jan 4
•05 Apr 23
dl4i3Feb 8

6'8J'ly25
•20 J'ly 15
7i3Apr 5

38 Feb 23
IU34 Aug 1
40 J'ne29
103 J'ly 6

134 J'ne27
7 J'ne 2
2=8 Marls

62 13 Fob 15
6 "a May21
3 Feb 25

•45 J'ly 15
3i2J'nolO

34i8Feb 8
2I4 Jauls'

•40 J'ly 5
•50 J'ne 9
y I4 Fob 9

53 Feb 8
2034 Feb 1

d-50 Aug 9
80 Feb 25
•50 May23
liflj'ue24
3iaAugl2

85 May3

1

•25 J'ue^JO

•20

7
19
•39

334 War25
6 Marl9

18 Jan 4
8i8Jau 4

30 Jan 2
2ieJ'uell
5 Feb23
69 Jan 6
50 Feb '23

Highest

82itjAu(rl.';
9H Aui;l.".t

251 Apr'-'5
162ivJ'ly^5
240 Apr23
lOyiaJ'ly 13
171 Jan 13
301 Apr 23
146 Jan20
12413 Jan 19
184i2MaylO
162i2Jau 4
285 J'nelo
141 Apr 7
48 Sep 2
83 Aug 18

Range lor i>revio«|
Tear (1909)

Loitest Siglutt

176
24
80 14

14
196
1631a
232
207
801a
76
39

Apr 26
Jan 21
Jan 27
Jaall
Jan 2
Apr 7
Apr21
Apr 21
Feb 1

Jan 13
Jan 20

42
95I2

65
10034
95I4

168
93

113ie
I712
40 >4

145

Feb 3
J'ly 8
Jan 6
Aug29
Aug23
Apr 21
Marl6
Apr 26
Feb 20
J'ly 18
Jan 7

54>4 Auk
>"5 Aui.'

244 Jli<
134 AUL'
Z.'.i) Auf
li;l J'lil;

ITO J'nt
•290 J'ly
133 Sep
IllO Not

89%Jm
Hi:-!!, Jan
.i'-.-'i-iFeb

154 Jan
i5ij Apr
19
177
305

1H4
llGO

No
Jan

•-'70 Aug
131 J'ly
25 Oct
75 Dec
42 Mar
17313 May
17 Not
75 Dec
8^^ Not

tlSbHiMav
161i4Dtc
220 Sep
196 Aug
74 J'ly
68 Sep
30 J'ly

151a J'ly 21
81 Aug24
6 Mar31

21 Mar31
13438 AuglO
136 Aug30
133'e-^iig i'

14i4Aug29
81'2Aug30
3'eFebl6

118 Aug 3
12 May 7
636 Apr 14

265 Aug22
17812 Jan 22
44I4 Augl8
84I4 AugI5
187 Aug30

Jan 25
Apr 16
Jan 28
J'ly 1

_ J'lyl3
8'8-A-prl4

103 Sep 1

22 la J'ly 18
25 Aug 12
2 la Mar29

113 J'neia
51 Mayl3
31 J'ly 22
8 Jan 23

8334 J'ly 19
19i4Aug 8
7834 J'ly 19
1334 Sep •.;

63 13 J'ly 25
•75 Jan 14

Aug 5
J'ly 19
Jan 21
Jan 15

2
127
4

17
223

6634 Aug
83i»Oct

xl62 Sep
87i3Aug
108 .Sep
I513X0T
38 1« J'ly
144 Sep

9 KoT
66I3N0T
3 Sep

12 Sep
10738 Oct
116 Aug
lUiaOct

634 Oct
65 Oct
3iaJ'ly

115 Oct
6 "a Nov
5>aOct

223 Dec
138 Sep
30 J'ly
74 14 J'ly

I6434 Aug
ligOct

121 Nov
9 Apr

15
94
85
100

3 Jan 18
fl5 Aug26
U8I4 Aug'.'9
1 Mario

13i4Aug22
20 Axig;iO
1 14 J'ly 25

•35 J'ly 25
1434 Aug30
27=8 J'ly I'O

•55 J'ly 16
7 "3 Sep 1

522 Aug31
•09 J'ly 16

t29 Sep 2
10 May20
•75 Jan 6
12i4Apr 9
58'bJ'ly.;o
36 Jan 2
72 Jan 2

113 Jan 22
3 Sep 2
9 13 Aug29
4i4Apr'i!y
2 Apr 8
20iaAug31
4'8 Jan It
1 Aug23
6 la Jan 5

4634 Sep 2
63, Aug30
1 Aug25
ISgApr.b

lOWjSep 2
761*, Sep 2
29 la Feb 2
d'S Jan 25
100 Jan 5
li4Apr 8
2i2J'ly 15
914 Janl5

120 Jan 19
•50 J'ly 13

8'6.r'iy25
6 Marly

23 la J'ly 20
12i2.\ug30
43i4.A.ug29
4 Apr2'J
10=8Aug29
90 Sep 2
li4Jan 4

157 Jaa
125 Jan
19612 Mai
170 Uh
286 Feb
I43>3yeb
39>2Jaa
83>2Jm
42 Mai
180 Feb
3734 Feb
96 Jaa
28«»Asr

225 Jaa
31a Hai

7
75

J'ly
Jan

91 la Oct

232 Mai
2l-,ii3Feb
91 Maj
85 Jan
71 Jan
25 Jaa
8434 Jaa
104 Hi Jaa

197 J'ly
6 la Dec

99 J'ly
25 J'ne
28 J'ly
134 Jan

91 Aug
381a Oct
27 Aug
7 Sep

7134 Oct
9 Oct

33 Jly
10 Not
4934 Not
•oi) Jan
7 la Not

71 Oct
67 Oct
6O34 Oct

2 Dec
314 Jan

3334 Oct
•60 Feb
6 Jan

15=8 -J'ly

•75 Sep
•26 Apr
7 Oct

20 Deo
•40 Dec

400 J'ly
•06 Feb
12 J'ly
5=4 Sep

•35 Not
10 la Sep
37 J'ly
31 Nov
59i3 0ct
106 Oct

2 Oct
7 J'ly
334 J'ly

•60 Deo
5i4J'ly
3 J'ly

•60 Dec
43^ Deo

31 Jly
2 Not

•55 Not
•50 J'ne
5 Oct

43 >3 J'ly
16 J'ly
2 '8 I>ec

80 Oct
•75 Nov

1 J'ly
7 Dei;

75 J'ly
•25 Nov
1734 Jan
4i4J'ly
4 Dec
10i4Jly
8 Dec

22 Jan
lia Dec
SiaJ'ly

61 J'ly
•75 Oct

104 13 Jaa
95 Jaa
ITS Feb
97 Feb
110 Feb
2638 Jaa
52 Jaa
150 Jaa

26 Feb
86 14 Feb
7 Mac I

24 Mai I

134i4Jan
123 "a Deo
10913 Feb
14-8 Feb
7yi4Jan
534 Jan

127 Jan
62i4Jan
8=4 Jan

310 Feb
204 Feb
4334 Feb
88 'e Feb
190 Feb

2i2Jaii
139 Jan
20 Jan

237 Jan
10 Feb
132 Jan
2634 Jan
2934 Jan
5 Apr

111 Jan
53 Jan
311a Feb
15 ^ Feb
95iaMi9
18 la Feb
57 la Jan
39 '6 Feb
89=8Jan
-80 Mar
28 Jan

102 Feb
108 Feb
110 Jan

18 Jan
81a Mar

75=8 Mar
li4Feb

12=4 Mar
31i4Feb
6 ifl Feb

•P5 Mar
1418 Feb
39 Sj Feb
90 Mar

551
•1

3

127

16
75
48

131
118

5
14
5
3

17
18

11
58
8

Mar
Feb

ll's Feb
ysjJ'iy
•733 Jan

Mar
Feb

•a May
'g Jan
"a Feb
Mar
Feb

igApr
Jan
Feb
Feb

la Jan
la Feb
Feb
Mar

'sJan
•aFeb
"3 Feb
Feb
Feb
Feb
Feb
Feb
Jan
Apr
Feb
Feb
Mar
Feb
Jan

23
79
34
713

1201a
4
3

14-,

190
l»l»
3334
14
31=4
2713
17
33%
9

tl4»4
77 mmi
2 '(Mar

iF«b
Mar

Feb
I Mar

r»Berorepay'toIa8»e88'tsoaUeami903. d Before pay'l of assesa'tsoaUed in 1901. •Bldaudasked. 3 New stock. fAss'tpaid. 4 Ex-rights. aEx-div.A right*



Sept. 3, 1904.] Boston Bond Beoords 895

BONUS
BOSTON STOCK EXCH'GE

Week ending Sept 2

Am Bell Telephone 4s 1908
Am Telep&Tel coU tr 4s. 1929
Atch <fc Nebraska 1st 78. .1908
Atch Top <fe S Fe sen g 4s. . 1995
' AdJU8tmentg48.-..J'lyl995
Boston Elect Light Ist 6s. 1908
Consol 58 1924

Boston & Lo-well 48 1907
Boston & Maine 4^28 1944
Improvement 4s 1905

B08t<fe Mon 3(1 issue 78... 1904
Boston Terminal Ist 3^8.1947
Bur <fe Mo Riv ex 63 1918
Non-exempt 68 1918
Sinking fund 4s 1910

Butte <fe Boston Ist 68 1917
.Cedar Rap <fe MoR 1st 78.1916

2d 78..:. 1909
Cent Vermt Ist g48..Mayl920
Chic Burl & Q extend 4s. 1905
Iowa Div 1st 5s 1919
lowaDlv 1st 48 1919
Debenture 5s 1913
Denver Exten 48 1922
Nebraska Exten 48 1927
B&SWsf 48 1921
Illinois Div 3 1<28 1949
Joint bonds See Gt Northern

Chic Jc Ry& Stk Yds 5s. 1915
CoU trust refunding g 4sl940
ChMU&StPDubD 68.. 1920
Ch M & St P Wis V div 6sl920
Chic <fc No Mich 1st gu 58.1931
Chic & W Mich gen 5s.. ..1921
Concord & Mont cons 48.. 1920
Conn & Pass R Ist g 48... 1943
Current River 1st 5s 1927
DetGr Kap <fe W Ist 4s... 1946
Dominion Coal 1st 63 1913
Eastern Ist gold 6s 1906
ntchburg 43 1915
4s 1927

I*emtElk<fe MoV 1st 6s.. 1933
Unstamped 1st 68 1933

Gt Nor C B & Q coU tr 4s 1921
Registered 48 1921

J-J
J.J
M-S
AG
Nov
M-S
M.S
j-n
j-j
FA
M.N
F-A
J-J
J-J
J-J
A-0
M-N
J-D

A-O
AG
M-N
F-A
M-N
MS
J-J

J-J
A-0
J-J
J-J
M-N
J-D
J-D
A-0
A-O
A-0
M-S
M-S
M-S
M-S
AG
A-O
J-J
Q-J

Price
Friday
Sevt 2

Bid Ask
99^4 Sale
97 '4 Sale

101=8 Sale
9518 Sale

112

129'8.
113 .

7934.

100

93^

10818 Sale

125 "2.
125'2.

1 0734 .

9812
106 108

1371U
]37iti
96I4 Sale

Weei^s
Range or
Last Sale

Low High
99 12 9934
9714 9714

113 Ha Feb '03
lOl^a 101 "s
95 95 H,

110
1041a
117
99^8
101
112i<a

11218
101
9934

100
128
II7I4
80

100
107
IOOI4
105
100
IO6I4
9Si2
94

10818
98

12512
I2312
104 Hi

10734
109 14
II2I4
101
98
106 12
104
102 V2

IIII4
I3712
137
96I4
96I4

Feb '04
Apr '00
reb'04
Jan '02

Mar'03
Jan '03
Apr'04
Apr '04
J'ly'04
J'ue'Ol
Feb '04
Feb '03

80
Apr '04
Jan '04
Peb'04
J'ne'04
J'ne'u4
Dec '02
Mar'04
Aug'04

10818
98ii2

J'ly '04

Apr '04
Aug'04
10734

Mar'02
Jan '03

Apr '04
Aug'04
Aug'04
J'ly '04
Apr '04
May'02
Aug'04
Feb'04

96*4
Aug'04

16

Xange
Since

January 1

Low High
9734 9934
88I4 97 13

97»8 10258
87 95I4

110 110

IW il7'

112 113
101 102
99 9534

128 128

78 81
9912IOO

10014 IOOI4
104 105
99I4 100

981^ 9812
9018 94

10539 10734
97 9812
1243412512
I2312I2412
100 104 12
105 12 10734

IOOI2IOII2
95 98
IO5I2IO9
104 104'8
IO212IO3

137 I3712
137 137
90 98H
9038 9612

BONUS
BOSTON STOCK EXCH'GE

WEEK ENDING SEPT 2

Illinois Steel deben 5s 1910
Non-convert deben 5s... 1913

la Falls & Sioux C 1st 78.. 1917
Kan C Clin& Spr Ist 5s... 1925
Kan C Ft S& Gull Ist 78. .1908
Kan C Ft Scott & M 63. ...1928
KanCMcfc B gen 4s 1934
Assented income 5s 1934

Kan C <fe M Ry & Br 1st 5sl929
KanCStJo&C B Ist 7s. .1907
LR<fcFtSmldgr l8t73...1905
Maine Cent cons 1st 73... 1912
Cons Ist 4s 1912

Mara Hough & Out 1st 68.1925
Mexican Central cons 4s.. 19 11
Istcons inc3s Jan 1939
2d cons ino 3s Jan 1939

Mich Telep cons 53 tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Cot Tarn 58 1929
New Eng Teleph 6s 1906
6s 1907
6s 1908
58 1915

NY & N Eng Ist 7s 1905
1st 68 1905

Old Colony gold 48 1924
Oreg Ry & Nav con g 48.. 1946
Oreg Sh Line 1st g 6s 1922
Bepub VaUey Ist s f 6s. ..1919
Rutland Ist con gen 4i2S.1941
Rutland-Canadian Ist 4sl949

Savannah Elec 1st cons os.l 952
Seattle Eleo 1st g 58 1930
Torrington 1st g 58 1918
Union Pac RB<felgrg4s.l947
1st lien conv 4s 1911

United Fruit conv gen 03.1911
US Steel Corp 10-60 yr 53.1963
West End Street Ry 4s .... 1 9 1

5

Gold4i2S 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph <fe Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin VaUey 1st 7s. .1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
MS
A-O
J-J
J-J
A-O
A-O
A-0
J-J
J'ly
J'ly
J-J
J-J
F-A
A-0
A-O
A-o^
A-0
J-J
J-J
F-A
J-D
FA
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Bid

Price
Friday
Sept i

Week's
Range or
Last Sale 65 oc

Ask

108
12112122 12

9512 97
90 91

103 104
loe^aio?
10034 101
120i2Sale

61 Sale

101
94 95

IOII4.
10034 ,

IO314.

103
90

10334 Sale

ibs" Sale

10534 ...

IO214...
10216...
102 102 '4

112

Low High
97 J'ly '04
>i^ J'ly '04

1281a J'ne'04
97i2J'ly't'4
109 J'ly '04

122 Aug'04
95 Aug'04
90 90>2

10334 Aug'04
106i2Aug'04
10034 1(1034
I2OI2 I2OI2
102 J'ne'03
118 May'04
61 61
13'8 Aug'04
678May'04

75 J'ne'03
102 12 Aug'04
94 94

10134 Aug'04
103 Aug'04
103 Apr '04
106 1« Mar'03
101 14 1011.
1007^ 100',
IO4I4 J'ne'04
101 12 J'ne'04
121 J'ly '04
103 18 Aug'04

102 Mar'02
92 Apr '04

103 103
107 Feb '03
10334 10434
1 03 Aug'04
108 log
7 2 14 May'04
102 J'ly '04
105i8May'04
10234 Apr '03
102 Hi J'ly '04
102 102
87 14 J'ly '01

11258 Apr'04

Low Higm
96 97 1

9334 99
i

128 128V
97 100 ^

108 110 f

117 122 ;

92 951*
81 91 ^
103 104
106i2l08i»
101 1013^
12014X22^

Range '

Since
January t

118 118
5818 701a,
13 I6I4
6'8 718

102 12
9312

10134
102
10218

102Vj:
97ii
102 1

103
104W

101 la

10034
IO414
IOII2
I2012
103 Is

1021a
10188
104V
10113
121
103 "a

92
100

92
.j

10314

100581043*
94 103
IOOI2II3
7138 7214
102 10234;
105i8l05ial

101341021a
9812 10214

112«8ll2

Note—Buyer pays accrued interest in addition to the purchase price lor all Boston Bonds. " No price Friday ; latest bid and asked. U Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—^Not Per Centum Prices

Batwrdau
Aug. 27

*8a 821a

\l\ I4B4
««»» 2738

•4834 4914
1934 1934

734 734
•918 914

30 30
8OI2 81
39I4 393^

6218
39 '8

69ie
I418
283»
»42
•87
6539
89 14

628ie
401s
6\

1418
29 12
4212
37I4

553fc
89 14

Monday
Aug. 29

82
"86" 8618
1638 IS's
30 30 52

8 8

1934 1934
41a 4I2

8 8
914 96ie
934 93<

81 14. 8138
391a 3934

62 12 631x6
39-'8 40
6818 63<

I418 I418
291I16 3O616
*42 42 1...

3718 37I4

5514 563;.

891a 90 14

Tuesday
Aug. 30

8II4 8II4
....:. 86I2
1638 1668
3112 3214
8 8

47=8
19=8
41a
8
914

48I4

1908
434
9
9I4

81 13
39»8

82
40

6234
*39'8

634
I418
303ie
4214
•37i«
5513
90

6318
39^8
634

14 12
3II4
42 14

38
55=8
9034

Wednesday
Aug. 31

•8II4 82
86I4 86I2

16 16=8
32 33=8
8 8

48 481*
1934 1934
4'>4 5
81a 10
9»8 938

81^4
391a
»

62618
*39'2

6=8
1438

30i6ie
42 12

37»i6
55=8
891*

82
3978
3

62^8
40
6"^

1439
31916
4234
37 12

55=8
9018

Thursday
Sept. 1

81 81
86 86 14

14=8 levi
29 4 38
734 8I4

4818
1934
4l3l6
9'2

*9l4

4814
20
5
912
934

30
811a
39 14
314

6238
3934
69l6
1439

30i8].a
*42
37
55«fe
894

30
8I34
39 12
314

62=8
3978
6=8

1434
3118
4212
37
55=8
8912

Fridati
Sept. '2

81
86 14

15 It

31
*7ia

8II2
86 14
16
3178
8

4314 48I4

20 2Ui8
5
9I2

938
10
30
82

4^8
913

*9\i
'*9

30
*81
39 12 3978
*3i8 33e
6234 62l3i6
3934 41
67ia 6»t
1434 1478
3034 3218
4238 42=8

36l6i836i6ig
*55=8 56
891a 89^4
*18 23

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboaxd Air Line 100

Do prel 100
United Ry & Electric. 50

Pliilndelphia
American Railways.... 50
Cambria Steel 50
Consol Lake Superior 1.100

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do prel interim ctfs..
Lehigh Coal & Nav 50
Lehigh VaUey 50
Marsden Co 100
Pennsylvania RR 50
Pluladelp'a Co (Pittsb) 50
Philadelphia Electric. 25
PhUa Rapid Transit ... 50
Reading 50

Do Ist pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
Welsbach Co 100

Sales
of t)u
Week
Shares

224
609

15,822
8,653
400

745
2,198
3,447
744
650
10
4z

1,128
3,165

50
8,473
6,208
3,725
4,969

105,6B7
334
527

2,692
4,106

Range /or Year
1904

Lowest

57i2Jan 5
71 J'ne 2
7 J'ne21

1334 J'ne21
534 J'ne 1

43 J'ne 3
18i8May25
% May 13

138Mayl3
734 Feb 8
5 12 J'ly 15

20 AuglO
62 la Jan 14
3334 Feb 26
27eMar 3

5579 Marl 2
37»8Mayl7
5 May25
8 Jan 6
19iaMarl4
38 Mar 1

28 Marl4
4534 Jan 2
81 MaylO
22 J'nel8

Highest

82 Aug26
92 Apr 12
16=8 Aug30
32=8Aug31
838 Jan 26

4934 Augl 5
21 14 Jan 23
t5 Aug31

tlO Aug31
gSgAugll
13i2Fob 8
3812 Feb
82 AugSO
40 Aug30
4I16 Jan 25
63 "8 Aug30
i'i Jan 22
634 Aug30

tl5i4 Jan21
3218 Sep 2
4234 Aug31
37'2Aug31
55=8 Aug30
9034 Aug30
22 J'nelS

Range lor Previous
Year (1903)

Lowest Highest

5812 Dec
84i2 0ct
1034 Dec
20 Oct
8 Oct

4034 Dec
1714N0V

iflNov
SgDec

7ii6 0ct
10 Dec
19 Nov
64 Aug
3412N0V
ligSep

5539 Nov
35 Oct
5 Aug
734 Dec

1334 Nov
36 Sep
2734 Not
4078 Sep
76 Oct
20 Aug

72iaJaa
118 Jan
28i4JaJa i

45 Jan 1

1414 Jan i

52 12 Jan
2634 Jan
9»i6Jan
4034 Jan
1014 Jan
11 Deo
36 J'ly
7934 Feb
4678 Jan

!

4 Jan
;

7834 Jan !

4734 Feb
9 Jan
1778Jan

34iii6Jan
44iii6Feb
4018 Jan

I

4734 Feb I

116i2Jan !

31 Mar

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron <& Steel 60
Bell Telephone 50
Cambria Iron 50
Central Coal <fc Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer... II2

Diamond State Steel..
Preferred _

Easton Con Electric... 50
Elec Storage Batt 100
Preferred 100

Germantowu Pass 50
Harrison Bros pref.. .100
Indianapolis St 100
Inter 8m Pow & Chem.50
Keystone Telephone ..50
Preferred 50

KeysloneWatohCase.lOO
Lit Brothers 10
Little Schuylkill 50
Mlnehill <fc Schuyl H..50
Nesquelioning 50
JN Haven Iron <fe Steel.

6

North Pennsylvania.. 60
Penn Gas Coal 60
Pennsylvan ia Sal t 60
Pennnylvania Steel. .100
Preferred 100

Phlla Co (Pitta) pref.. .50
Phil German cfeNorris. 60
Phlla Traction 60
Railways General 10
Bnsqueh Iron & Steel..

6

Tidewater Steel 10
Preferred 10

TJnited N J RR & c. 100
tJnitPow & Trans 25
United Trao Pitts 50
Preferred 50

Warwick Iroutfe Steoi.lO
West Jersey & SeaSh.60
Westmoreland Coal. ..60

Bid Ask

6212

10 14

62 \

ioiifl

267

78

1034

6288

80

PHILADELPHIA
Bonds

Al Val E ext 78 1910 A.O
AmRy8Conv58 1911.J-D
Atl City 1st 6s g '19.M.N
BaUs Ter Ist 53 1926.J-D
Berg&EBrw Ist 6s'21 J-J
Bethle Steel 6s 1998. Q.F
Che& D Can 1st 58'16 J-J
OI10C& Me l8t 58 1949 J-J
Ch Ok & G gen 6s '19 J-J
Col St Ry 1st con 68 1932
Con Trac ofN J Ist 5s. '33

E & A 1stM 6s 1920 M.N
Elec & Peo Tr stk tr ctfs
Elm & Wil Ist 6s '10. J-J
Eq II ftas-L 1st g 68 1928
H <fe B Top con 58 '25 A-O
Indianapolis Ry 43.1933
Interstate Rys—
3-312-48 1943 F-A

Lehigh Nav 4128 '14.Q-J
RRs 4s g 1914. y-F
Gen M 4I28 g.l924.Q.F

Leh V C Ist 58 g '33.. J-J
LehV ext 48 Ist 1948.J-D
2d 78 1910 M-S
Consoles 1923 J-D
Annuity 6s J-D

Leh V Trac let 48 '29.J-D
Nat Asphalt 58 recta.
New Con Gas 6s 1948 J-D
Newark Pass con 5s 1930
N y Ph & No Ist 48 '39 J-J
Income 4s 1939...M-N

No Penn lat 43 '30..MN
Deben 63 1905 M.S

Penn gen 6s r 1910..Var
Consol 68 1905. ..Var
Consol 68 r 1919. ..Var

Penn & Md Steel con 6h.
Pa <fc N Y Can 78 '06.JD
Con 58 1939 A.O
Con 43 1939 A-O

Penn Steel Ist 6s '17 M -N
People's Tr tr certs 48 '43
P Co l8l<fc col tr 58'49 M-s|

Bid Ask

102
112
92 12

102 >2

115

110
IO8I4

10834
113
102 i.i

1083^
1073,
105
84 14

511a

102
109
IIII2
112

14314
58

108

101-'4

91
110

114
102

109 v.

105 "a

114
9934

10212
llO".,

102 12

PHILADELPHIA Bid Ask

II412
103

85

IO914
112

144

102=4
92 12

i;o7e

Phil Elec gold trust ctfs.
Trust certifs 48

P <fc E gen M 6 g '20.A.O
Gen M 48 g 1920..A&O

Ph & Read '2d 58 '33.A.O
Con M7s 1911 J.D
Con M6sg 1911. ...J-D
Ex Imp M 48 g '47.A.O
Con M of '82 48 '37.J-J
Terminal 58 g 1941 . Q-F

P W& B coltr 48'21.J.J
Rochester Ry con 63 1930
S R E Side 48 Int erim ctfs
U Trao Ind gen 5s'19.J.J
U Trac Pit gen 68 '97 J-J
Welsbach s f 58 1930.J.D

BALTIMORE
Inactive Stocks

Atlanta* Charlotte. .100
Atlan coast Line RR 100
Atlan Coast L (Conn) 100
Canton Co 100
Georgia Sou<fe Fla...lOO
Ist pref 100
2d pref 100

G-B-S Bro^viug 100
MtVernonCot Duck
Unit Eleo L & P pref.60

Bonds
Anaco3tia<& Pot 5a
Atl & Ch 1st 7. ..1907 J.J
Allan G L RR4sl952M.S
Atl Coast L(Ct)ctf8 63 J -D
Ctfs of indebt 4s.... J.

J

Bait C PasH Ist 5s '1 1 M.N
Bait Fundg 58.1916 M.N
Exchange 3 128 1930 J-J
Rofundiug 3 "as 1962J-J

Baltifc PlsMisml'll A-O
Bait Trac 1st 68.. '29 M-N
No Halt Div 58 1942 J -D
Convertible 6a. '0(! M-N

Cent'l Hycou58l932 M-N
Ext<fe Imp 68.1932 M-S

Chas City Ry 1 8t 6h '23 J-J

101 12
66 12

116
103 12

127
120
1124
106
105
12434

110

97 V

1 2034
255
93
35

64

"367;

981s
120

i0634

113>2
119 "2

101 12

11734
112
lti6

102
667,

128
12034

116

9734

121

68
6I2

39

98I4

125

120'-,

BALTIMORE
Chas By G <fe El 5s '99 M.S
CharlC&Aext5s.'09 J-J
2d 73 1910 A-O

City& Sub l3l5s..'22 J-D
Oity& 8ub(Was)lst58'48
Col<feGrnv I8t6s.l916 J-J
Consol Gas 63.. .1910 J.D
5a 1939 J-D

Ga<fe Alal8tcon5s '45 J-J
GaCar<&Nlst5sg'29J-J
Georgia P 1st 68...'22 J-J
GaSo <fc Fla Ist 53 1946J-J
G-B-S Brew 3-4s 1951M-S
2d income 58 1961 M-N

Knoxv Trao 1st 63 '28A-0
LakeR El Ist gu5s'42M-S
MetSt(Wasli)l8t5s'25FA
Mt Ver Cot Duck Ist os
Incomes

Npt N<feO P Ist 53'38 M-N
General 58 1941 M-S

Norfolk St Ist 58 '44..JJ
North Cent4i28 1925 A-O
63 1904 J-J
Series A 58 1926. ...J.J
Series B 68 1926 J-J

Pitt Un Trac 68 1997.J-J
Polo Val l8t 68 1941..J -J

SecAvT(Pitts)58'34 J-D
Sav Fla<feWost58'34 A-O
SeaboardA L4s 1950 A-O
Seal) & Uoan 5m 1926.J-J
South Bound Ist 68..A.O
U El L&P 1st 4 128'29 M-N
UuRy<fc l"Ul8l4s'49M.S
Income 4s 1949 J-D

Vil Mid l8t 68 1906. .M-S
2d series Os 1911...M-S
3d series 68 1916. .M-S
4lh8pr 3 4-5r1921.M S
6lhsori«'s 6s 1926. M-S

Va (StJitc) 3s ii(>\v '32. .1-1

Funililelit 2 ;is 1991. .1-1

West N C con 6» 1914 J -I

WesVa V.& P 1 St 6g' 1 1 J -J

Wll * Weld 5s..l936.J-I

Bid Aslc

83
116
110
1131a

1137,
108
112

eiv
2414

119 12

68
16

106

113

ilSii

8I34
100
110
881-2

9034
47

iVa"
116
112
112 "2

111
116

114
IOOI9

115
1081a

5l»4:
25

j105 1

120>t

69
18

49

82

89
91
47I4

113

UlSt

• Bid and asked prices; no sales ou Una day. g Lowest is ex-dividend. ^ Bz-righta. t915 paid. | lleorganizatlon oertlIiOAt«s $3 assessment paid.



896 THE CHRONICLE. [Vol. Lxxix.

Volume ol Business at Stock Exchanges

TKA-NSACi IUN>< AT
I I I.V,

TilK NEW VOUK STOCK KXCHANQK
WEliKLY AND YEARLY

neelc '>>'(. stoclci

1»U4 Hiiaits

Saturday
Monday
Tuesday
Wednosdny
Thursday
Friday

Total

2'.'.',40:l'

7(15.1110,

701,471
652,113
673,-;01
601.1111

3,310,'«li.-^

Balti at
Sew York Stock

Exchange

Stocks—No. shares
Par value

Bank shares, pat..

BONDS
9overnu)eut bonds
State bonds
BR. and nii-s. bonds

Total bonds...

M'eek ending Bept 3

1904

8.316,8;>3

1903

1.724,781
*3(tC,G39,5(iO iil64,127,400

S'8,600

10.-000
1,937,400

29.324,700

*31.272.100

$1,000

«b.000

6,1 GO, 500

$6,175,500

January 1 to Sept 2

1901 1903

77,0;U,459, 112,550.548
$7,159,774.275'$10.537.075,8iW

*455,8'J0 $435,050

$617,630,
6.;u;i.ioo

450.66 7,900

$9,199,550
3»i2,60U

446.553,000

$457,438.G80| $450,115,150

DAILY TBANSACTXOKS AT THE BOSTON AND THILAJJELPHXA
EXCHANGES

Week ending
Sept 2
ly04

Saturday
Monday
Tuesday
Wednesday .

.

Tliursday
Friday

Total

19.431
5 8,2;; 7
49,072
34,917
24,474
30,12J

221.SG'J

Boston

Listed Unlisted
aharef shares

Jiond
sates

5,790
20,102
19.383
14,315
9,;!83

16,78S

$10,030
10,000
19..^.00

2D, (100,

20,000

Philadelphia

JAsted
shares

Unlisted
shares

12,3851
40,7901
31,809
27.4261
14,482
23,205

979
6,069
9,734
9,343

10,839
7,985

85,7611 $105,0301 150,1571 44,449

Sond
sales

S23.000
54,900
'69,600
56,2u0
56,100
37,100

$28e,900

Outside Securities
Weekly Review o* Outside Market will, be lound on a preceding page.

Street KniUvnys
MEW YOKK CITV

Bleeck St & Ful F stk 100
1Il8luiort4s 1950 ..J-J

tB'y & 7tU Ave stk . .100
fl2duiort 6s 1914 ...J-J

Con 5s 1943 See Stock
B'way Suit 1st 5s gu 1924
2d 5s lut as rental 1905

"ffCent'l Crosst'n stk.. 100
UlStM 6s 1922 ...M-K

HCen Pk N & K K stk . 100
flCUr't'r& lOtli St stk 100
Col& 9th Ave 5s See Stock
Dry D E B <fc B—

1|lst gold 5s 1932...J-D
llScrip 5s 1914 ....F-A

^Klghth Avenue si... 100
11 Scrip 6s 1914 F-A

TI42a& Gr St F'y stk.. 100
42dStM <fc StN AV..100

- Ijlstmort Gs 1910 .M-S
1|2(i income Gs 1915 J-J

Interborough Kap Tr.lOO
LexAv & Puv F 5s See St
Metropol Securities See
Metropol Street Ky Sec
Ninth Avenue stock. 100
Second Avenue stocklOO
Tjlstniorl 6s 1909 iM-2\"

Consolos 1948.... F-A
flSixth Avenue stock 100
Sou Boulev 6s 1945. .J-J
SoFerlsi 6s 1919. ..A-U
Third Avenue See Stock
Tarry W P & M 5s 1928
YkersStltK 6s 1940A-U

28th <fc 29th Sts 1st 5s '90

flTwenty-Tii'd St stk 100
Deb 5s 1906 J-J

Union Ky 1st 6s 1942 F-A
Westcliest l8t 5s '43 J -J

BROOKLYN

Atlan Ave 58 1909. .A-0
Con 6s g 1931 A-0
Inipt 6s See Stock Kxc

B B & W E 68 1933. .A-O
Brooklyn City stock. ..10
Con 68 See Slock Excli

BklnCrosstu 5s 190S.J-J
Bkn Hgts Ist 5s 1941 A-O
BklnQCo<kSub Sec HWi
Bttiyu Kap Trail See Stk
DOoneyls. ifcUklyn ..lOO

Isl cons g 48 1948. .J-J
BrkC<fc K 5s 1939.J.J

Or St&New 1st 5s '00 F-A
(Jr'pt ifcLoriiuer St Isl Os
iClnas Co. Elevated—
Isl 4s 1949 See Slock

.Nassau Elec prof 100
58 1944 AO
Ist 48 1951 See St

N Wb'g<fcFlallslex4>-2.s
Steinway Isl 6s 1922.J-J

OTHER CITIES

Buffalo Street By—
Ist consol 6s 1931. .F-A
Deb 6s 1917 A.O

Clilcago City Ky stk. 100
CUlo TJnlonTrac<S'c<! Bt'ck
Cleveland ElectrKy.lOO
Columbus (O) St l{y..l00
Preferred lOO

Colum Ky con 6s See Pli
Crossfwu l8t 68 '33.J-D

Grand Kaplds Ky 100
Preferred lOO

Bid

32 34
94 97

240 245
104 107
Exch list

a08 110
i 99 "2 101
330 350
H17 121
204 209
177 185
Exch Ust

110 112
S9i2 101

390 405
105 106
390 405
50 70

IO4I2 107
80 ,85

1441-2 UG
t Exc list

Stk E X list
Stk K X Usl
1j5 192
205 209

'i 102 ^. 103'-/

nil Hi 113
172 176
no2 100
no5 108
Exch list

103 LOG
104 107
nv2 113
390 400
90 99
109 112
102 100

no3 106
110
hUst
100
236 239
list

102
106 lOG
Exch list

Exch List

330 350
100 >4 101
113 115
100
107

Exch list

75
llO'-i 112

k Exc h lisl

101 ;0i
S118

?112
no5
181
Exch

107a,

11a lisl

a05
55
85 >4

Ask

113 V
107
187
list

73
90^4

108
00
90

Street Railways
Lake St (Chic) El stk. 100
1st 5s 1928 J-J

ITLouisv St5sl930..J&J
LvnUife Bos Ist 5s '24.J-D
^,invOrl KysCo 100
Preferred 100
4I28 1962 J-J

North Chic Str stock. 100
Pub Serv Corp of N J 100
Tr ctfs 2<)o to 6% perpet
North J er.sey St Ry 100
1st 4s 1948 M-N

Cons Tiac of N J. ..100
l.st 58 1933 J-D

Ne-w'k Pas Ry 5s '30J-J
Or <fc Now l8t 6s '05A-O
E.ssex Pas Os 1905 M-N
llapid Trail St Ry..lOO
1st 58 1921 A-O

J C Hob& PatersonlOO
4s g lil49 M-N

So J Gas El & Trac 100
Gu g5s 1953 JI-S

No Hud Co Ry 6s' 14J-J
5s 1928 J-J
Ext 6s 1924 M-N

Pat Citv con Gs '31.J-D
2d Os.... 1914 opt A-O

KouJiester .-iy 100
Prelen -,1 100
Con 6s 1930 See PhUa
'Id 5s 1933 J-D

So .Side El (Chic) stk. 100
Syracuse UapTr5s 1940
Unit Kys (St LTraus) 100
PreUrred 100
(.inn 48 1934 SeeStk

UnilKy.sSaiiFran ieeStk
Wash Ky & El Co 100
Preferred 100
4s 1951 J-D

TJWest Chicago St 100
TlCoug 6s 1936 M-N

Ons 8ccuritiea

NEW YORK
Cent TJuion Gas 1st 69...
Con Gas (N Y) stk. See st
Conv deb Oh ctfn .Set'Stk

Equit Gascon 5s 1932 See
HMutuiil Gas loo
New Amsterdam Gas

—

Ist consol 5s 1948. .J-J
NY G EL H.& P See Stock
N Y' & East Kivor Gas—
Ist 53 1944 J-J
Consol 6s 194.") J-J

NY&Kichiuoud (Jas.lOO
Nor Un Isl 5s 1927.M-N
liStaudard Gaa com ..100
liPreterred 100
1st 53 1930 M-N

OTnr.ii CITIES

A-mer Light <& Tract. 100
Preferred 100

Bay State Gaa 50
lUnghamton Gas 58 1938
Brooklyn Union (*as deb
Gs 1909 conv '07. ..M-S

BuUalo Citv Gas stocklOO
Ist 58 1947 See Stock

Chicago Qna See N Y Stk
Consol Gas of N J 100
l8t 6s 1936 J-J

Consumers' L U <& Pow—
58 1038 J-D

jiDetrolt City Gas 50
Elizabeth Gas Lt Co. .100
Essex <fc Hudson Gas 100

Bid

95H.
11314
112 i-i

9
29
75
85
95
5334
19
73
70

108
112
noo
5100
245
109
17
73

100
noi
a 12
nio
il04
4122
aoo
100
99^4
hat

ao4
90
104
IOI4
54

Exch
Exch
18

83=8
65

5 78

Ask
4
96
114
114H!
9V

31
76

100
64>4
21

71
108>2
113
101
101

110

42
8)
98
12

«"J7«9

102
102

105

102

105
92

llHi
55

list

list

20
70
83^4

85

ao8 111
Ic Exc h list
Exch
Stk E
290

a07:<4
Exch

ni2
(1108

35
5103
130
156
aioHi

62
92

i 95

184
4

Exch
Exch

J8U

noo
\

200
103

list
list

310

109
Ust

114
110

106
150
]7<)

112»2

53 V:
03 1-2

»4

98

184»4
434

list

list

03

103

105

(•aa Securities jutl
Kort Wayne 0» 1925.. JJ 65
UHcfc El Uergun (;o..lOO 28

Grand Rapids Oao

—

llBl 5m 1915 F-A {101
HiidHou Co (tas loo bOHi
58 g 1919 See Stock Excli

Indiaua^atife iUUa.'*

—

Ist Oh 1908 M-N
,Iackson Gas ('u 50
58 K 1937 A-O }

KansaH City Gag 100
1i5s 1922 , A-O

liLaclude Gas ioc
!i Preferred loo 90

halay'eCiaaUl 0.'i'24.M-N 58
I>o(?&WabVl8t6s'25.J-D 40
.Madison Gas Os 1920.A-O ilOO
Newark Gas Os 1944. g-J {135
Newark Consol Gas.. loo 7.'>

1!Con gSs 194« S-D ao«
No Hudson L 11 <fc Pow—
08 1938 A.O }100

1IO& IndCXiitifc lU.lOil 3
Ist 68 1926 J-D 40

Pat & Pas Gas & Elec 1 ()0 G2
H Con a 58 1949....MS {102

StJo8epJiQa3 5sl937.J J 88
StPaulGas Gen 58'44J1-S 90

Telear & Telephone

TIAmerTelegcfe Cable 100 hit

BeUTelepholBuilaloloo '.'8

llCentral & So Amcr. loo 104
ChesA PotoTeleplL.lOO 30
58 1909-29 J-J 1('3'6

^Commercial Cable ..101' 190
Commer UnTeKN Y).25 115
Emp & Bay State Tel 100 78
Franklin 100 47
DGoldife Stock 100 118

114 V»8, 1905
Hudson RiverTeleph 100 82
TINY&N JTeleph...lO0 154
581920 See Stock Ex Chang

UNorthweaternTeleg. 50 120
Pacilic & Atlantic 25 78
USouthern cfc Atlantic 25 100

Ele«tric Cwuipaniea

Chicago Edison Co... 100 146
HKingsCoElLcfcPColOO 200
Narragan(Prov) ElCo50 90
NY&QElL&PowColOO 49
Preferred 100 83

UnitedElectricofNJlOO 20
48 1949 J-D 71>i

Ferry Companies
Brooklyn Ferry stocklOO 6
B& NY- Ist 6s 1911.J-J 107
Con 58 1948 See Stock Exch
NY&E R Ferry stk. 100 77
1st 58 1922 M-N i 89

N Y&Hobcon 5s'46.J-I) 107
HobFyl8t5sl946M-N UOrf

N Y<&NJlst53l946.J-J ?104
10th & 23d Sts Ferry 10t>> 40
Ist mort 5s 1919. ..i-ty* ^4

llUniou Ferry stock .lOO 30
Hist 58 1920 M-N 88

Railroad

Chic Peo <fe St L pref.lOO
Deposited stooii S^j
XJndeposited stock 9
Prior lieu g 4 '2S'30McS;S aOiJ
Conintgg5sl930.J<fcJ 88
Income 5s 1930 24

Chic R 1 <fc Pac—Ref g 4s
1934 op to 1911. ...A-O ? 03

Erie con v4s.\prl'53A&o } 82
N Y Cent deb 18 '34.M-N 99
Northern Pacilic lou
When released 132

Northern Securities.. 100 104
Reduced 2'e

Pitts Bess & L E 50 t 33
Preferred 60 t 74

Seaioard Air Line

—

ColiiroslOO? op...M-S 05»2
South Pac prof (w 1) .10(1 111
Vacfe Southwestern. .100 35
Wabash Pitts Term Ry
ls:.tg4sJuuell954.J-D 85
2dg48Juue 1 1954 35

Auk Indunirinl niiil .lliHcel

62 1Col<«! HockCoalitlpf lUO
'i l»t g5K 1917 J-J
'Compressed Air <;o ..100
ICousoliit ('ar Heating 100
•jCuns Kinw'kh com .l<»o

• I'referred 100
Com* Ky Lla.V Kefng. 100
[Consol Rubber Tire..l(K(

Debenture 4»
102 llCons Slor.ij-'e, HatterylOi)
16 <;oiitTobH(: deb 7»'OoA-<J
9.^'•. Cotton Oll<i;Fibr<-.prel.26

103
K'i

list

40

9
100 ,

03
47
109

70
108 li

102
5

45
U4Hi

103
93
07

92
100
106

ibi'

00
156
e list

123
82
103

150

90
11
42
65
i\

47^8
96
83

Industrial and .^lisccl

Alliance Really 100
llAlUs-Chalmers 100
liPreferred 100

llAmer Bank Note Co. 50 \

Americ;in Can com. ..100
Preferred 100

American Chicle Co. .100
Preferretl 100

American Elevated
Am MalliiigOs 1914. J-1)
Amer Press As.soc'n.lOO
Amer Shipbuilding. ..100
Preferred 100

Am Soda Foun com.. 100
Isl preferred 100
2d i)referred 100

American Surety 50
Amer Tob.acco com... 50

II Preferred 100
Am Typefo'rs com. ..100
Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

HBaruey* Sm Car ...100
yi Preferred loo WT^i

Bliss Company 00m 50 130
Preferreil 50 130

Bond<& Mlg Guar. ...100 355
Borden's Cond Milk., loo xl 19
Preferretl 100 111

Camden Land of *18
Celluloid Co 100 11212
Cent Fireworks c<mi.lOO 14
Prefern-d 100 65

Central Foundry 100 1^
Prelorred 100 9
Deb Os 1919 op 'OlM-N 66

Century Realty 100 105
Cnesebrough Mlg Co 100 400
T]Chjrtiu(HlJ)lstpref 100 90

TI2d preferred 100 90
llCommon lOol 91

102
90
lO"*
85
2

67
11

160
250
138
30
871..

3
13H)
75

82
52
121

92 H
61

72

7
112
list

85
90
108
110

60
97
32 V
90

10

90
28

86
99%

139
1041s

36
77

90
U4I4

86»2
42

100
12
60
60
434

48

103
100

4
72
14

170
500
140

31.

14 Hi

75":;

20

150
145
375
122

11315
18
60

10
68
116
440
95
95
07Vi

Cramps' Sh A; En BldglOO
liCruciblo Sieel lOO
liPrelerred 100

Cuban Oh of 1890
liDiamond Match Co.loO
Dominion Securities. lOu
Electric Boat 100
Preferred lOll

Electric Lead Retluc'n.SO
Preferred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'icTranlO
Empire Steel 100
Preferred loo

DGeneral Chemical ..100
I1 Preferred 1 00

Go 111 Hill Copper 1

Greene Consol Copper.lO
Greene Consol Gold... 10
HackensackileadowHlOO
Knick'b'kerTr Co reels

Hacken.vack Water Co

—

lief g 4e 52 op 12. ..J-J
Hall Signal Co lOo
Havana Commercial. 100
Preferred 100

Havana Tobacco Co.. 100
Preferred 100

Hecker-Jones-Jew'l Mill
1st 68 1922 M-S

Hernng-Hall-MarvlnlOO
Ist preferred 100
2d i>referre<l 100

Hoboken Landi& IinplOO
i;5s 1910 M-X

HouatonOil 100
Preferred 100

Hudson Eealty
Internat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4iiil922op'07

International Salt 100
1st g 58 1951

International Silver. 100
Preferred 100
I8t68l948 J-D

Lanston Monotype 20
LaAvyers Mort luaur.lOO
Lawyers' Title Ins. ..100
Loid & Taylor pref ..100
1ILorUIard(P)pref ...100
Mackay Companies ..100
Preferred I09

Madi-son sq Garden. .100
2d Os 1919 M-N

Manhattan Transit 20
Mex Nat Construe. pfl00
Monongaliela R Coal. .50
Preferred 50

Mont & Boston Consol .6
Mosler Sate Co 100
llNat Enam<fc Stamp 100

Tl Preferred 100
National Surety 100
llNew Central Coal 20
N Y Biscuit 68 1911.M-S
N Y Mtge & Security. 100
UNow York Dock 100
UPreferred 100
N Y Transportation. ..20
NorAm Lum'r <fc Pulp100
IJOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining.......
Pittsburg Brewing 60
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt & ^Vhitn pref.. 100
Realtv Assoc (Bklyn)lOO
Royal Bak Poxyd pref . 100
Russell <fe Erwin 26
Safety Car Heftt<fc LtlOO
Seminole Mining 5
Suiipson Crawford Co 100
Debsf 08'24 op '05.. J-J

Singer Mfg Co 100
Standard Couplercom 100
Preferred 100

Standard Milling Co. 100
Prelerred 100

Standard Oil of N J.. 100
Storage Power 50
Swift «fc Co See Boston St

1st 53 1910-1914. ...J-J
Tennessee Copper 25
IJTexasA PaciftcCoaWlO

1st Os 1908 ....W-O
Title Guar & Trust ... 1 00
Title Ins Co ol N Y..100
Tonapah Mln ( Nevada).!
Trenton Poltones com 100
Preferred new 100

Trow Directory new. . 100
Union Copper 10
Union Typewr com. .100
l8t preferred 100
2d preferred 100

C nit BoxboardA Pap. 100
Preferred 100

U S Cotton Duck 100
U d Envelope com.

11 Preferred 100
XJ S Realty* Imp Set St'k
U S Shipbuilding (w i)

Preferred (w 1)

5 oerlifs
U S Steel Corp new 5s See
Coltrsf 58'51 opt '11 ..

Coltrsf OS '51 not opt..
Universal Fire Ext'r.lOO
Universal Tobacco... 100
Preferred 100

Westchester & Bronx
Title A Mort Guar Co.

Westingh Air Brake.. 50
White Knob Mining. 10
Worthing Pump pref. 100

Bid A tit

65 80
} 85 90

Hi <«

00 66
11 18
60 67
6»« 5H
U 1

9 11
10

{10 1 Hi lU2>a
\ 3 6
21 25
6H 5^

37 Hi 38
9 8 Hi loo

132 1324
5 20

39 42
70 77

t ^ '*

t IS
12 127,
19 20

t 3i« •«

6 Hi 7
34 40
48 55
04 Odii

t Hi H
t \i\ U\
t 10

10 14
10 15

{92 924
75 80
8 15

15 3d
29 31
40 42

104 107
>« 1

30 4U
2 5

200
{102 105

IH 3
14 18
90 100

142 Hz

4»4 5
17H« 184
65 75
22 24
60 62

6
30

{101 102
t

9I4 10
180 190
310 320
100 1024
115
2 4 Hi 25
69 S 7Q
10 20
60

t 434 4^8
7H2

)

9

» 21 H-

t XH 1»»
102 Ha

14Hj 15

ll^
81 /

42 44
105
116 126

43 48
7Hi 8
1-8 3
3Hi 4%

35 87
05 98
14 16

t 'iW
t 44 Hi

13
53

99 ^
130 135
105 1064

t 61 63
184 187

t
I32 H

27
65 80

400 450
25 30
110 126

5 6
24 26
72 74

626 628
t V, H
k Ext h'ge
{10114 102
\ 28 30
75 90

{105 110
465 470
140 150

t 7Hi -Jh
9 11

80 85
65 76

t "le 1
SO 83
110 116
110 116

1 14
^\ 91*
3 5

20
70 76

Exch list

11 .,,

65
•il\ 291a

Stk t X Il8«

J108H, 109 •»

{108 Hi 109 »«

G 7
\ 1

2 6

130 150 '

H31Hi
8Hi 44

121
1

I Buyer pays accrued interest. 1 Price per share, t Sale price, a Ex rights. xExdiVj :i sells ou Stock Bxohange, Jbat not a very active seoorlty.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weeklv or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or mouth, and the last two
columns the earnings for the period from July I to and including such latest week or mouth.

The returns of Die street railways are brought together separatel,y on a subsequent vage.

BOADS

Ala Gt Southern.
Ala N O & Xexaf-
N O &NoEa^.
Ala& Vlckslj'g

Vickeb Sli ii l\
AUegbeny Valley
Ann Arbor
AtcbTop AS Fe.
Atlanta & Char.

.

Atl Knoxv (fe No.
Atlantic & Blr. a
Brunsw.&Birm

Atl Coast Line..

I

Bait A Ann SL..
BaltA Ohio
Bangor & Aroosi
Bellefonte Cent'
BrlrtKt & Saoo R
BufiRoch& fictt-

Bultalo <feSu8q..
Canadian North.
Canadian Paoliic

Cent'l of Georgia
Cent'l ofN Jersey
Central Pacitic.
Chattan South'n.
Chesap &. Ohio...
Ohio & Alton Ry.
Ohio Gt Western
Chloind &L'v..
Chic Milw & 8t P
Chic&lSorth W
Chlo St P M & O
Chlo Term Tr RR
Oln N O & T Pac
CI Cln Ch & St L
Peoria &Ea8t'D

Colorado & South
ColNewb &Lau.
Copper Range.. .

.

Cornwall
Cornwall &Leb..
Oumberl'd Vallej
Denv. A Rio Qr. /

Kio Gr. West. J

Det &: Mackinac.
Detroit Southern.
DulSoSh&Atl..
Erie
Evansv & TH...
F'rohUd&N'r'e'i;
Farmv& Powhat
FtW& Denv City
Georgia RR
Ga South & Fla..
Gila ValGA; N..
Qr Trunk System
GrTr. W^sfn
Det Gr HAM.

Great Northern..
Montana Cent'l
Total system

Gulf&Shiplsland
Hooking Valley..
Hou8 & Tex Cent
H&E W.Texas
HouB&Shrevep't
Illinois Central..
Illinois Southern
Indlll & Iowa...
Int <k Gt North'L
Unteroc(Mex)...
Iowa Central
Kanawha <& Mich
Kan City South'n
LakeErie&Weatn
Lehigh Val RR..
Lexiug AEast'u.
Long Island
Loufelana <fe Ark.
Loulev Hen&St L
Louisv & Nashv
Macon &Blrm..
Man't«e&Or, Kh

Latest Oross Earnings

Week
or Month

3d Wk Aug
Paciilo.

Istwk Aug
Istwk Aug
Istwk Aug
June
3d wk Aug
July
June
July
April
Apiil ....

July
June
July
June .....
July
June.
3d wk Aug
lune
3d wk Aug
3d wk Aug
3d wk Aug
July.
January ..

3d wk Aug
July...
June...
3d wk Aug
3d wk Aug
July
July
July
3d wk Aug
3d wk Aug
June
June.
3d wk Aug
June
May
June
June
January. .

.

3d wk Aug
July
3d wb Aug
3d wk Aug
July
Ithwk Api
July
June

.

May..
July..
July..
June .

3d wk Aug
•2d wk Aug
'2d wk Aug
July
July
July
3d wk Aug
3d wk Aug
January ..

January ..

January ..

July
July
June
3d wk Auk
WkAug 13
3d wk Aug
3d wk Aug
June
July
May
June
May— ...
June
March.....
3d wk Aug
July
June I

Current
Year

$
57,952

39.000
21,000
21,000

Dec.
3B,879

4,742,836
272,892
61,177
55,419
19,416

1,475,087
15.812

5,274,542
156,365

2,374
3,609

160,272
81,433
67,200

1,002,000
162,700

1,921,655
1,460.659

2,37»
1,671,503
956,168
143,781
114,365

4,002,220
4,625,080
847,821
28,853

126,999
2,038,743
284,574
121,312
13,732
44,979
6,009

19,479
149,750

312,600

80,437
30,352
54,638

3,930,445
44,936
2,724
8,685

152,566
174,556
131,892

Previous
Year

$
58,161

40,000
17,000
18,000

93,948
36,771

5,386,593
253,098
62,949

July 1 to Latest Date

Current
Year

672,857
83,441
36,859

3,491,979
180,736

3,672,715
35.316

138,486
418,280
69,903
16,514

3,880,473
27,056

135,892
92,440

109,800
51,575
33,690

464,874
404,814

2,514,006
51,065
Drx.

60,795

70i',575
10,256
8,340

1,415,715
14,236

5.864,467
161,158

5,879
5,133

169.865
79,817
57,800

926,000
154.200

1,886,587
1,349,578

2,689
1,571,375
747,957
150,417
110,902

4,159,063
4,766,402
951,872
31,905

123,138
2,039,013
280,409
133,848
13,339
39,204
9,354

25,306
125,193

373,800

83,831
33,264
61,162

4.428,252
47,139
2,729
7,343

180,766
176,609
144,507

747,40:
85,665
27,802

3,400,09.".

185,929
3,586,024

34,412
134,808
460,339
81,363
19,041

3,822,203
12,754

128,828
89,884
97,280
50,973
31,416

389,391
467,475

2,624,098
64,770

7,877
56,155

6861165
11,055
11.344

$
408,784

217.6.S1
116,775
119,545

Inc.
271,962

4.742,836
3,523,917

61,177

1,475,087
169,960

5,274,542
2,015,356

2.374
45,950

1,116,308
963,170
505,500

7,354,834
1,224,351
1,921.655

13,775,430
24,851

1,671,503
11,4-25,853

934,829
789,871

4,002.220
4,625.080
847,821
213,736
952,110

21,069,954
3,069,694
817,854
224,035
466,453
74,431

242,307
1,291,195

2,176,800

80,437
181,042
399,848

3.930,445
1,485,129

2.724
85,420

2,321,564
174,556
131,892
466,794

3,032,077
525,947
204,883

3,491,979
180,736

3,672,715
249.017

1,000,196
8,461,608
519,274
124,142

3,880,473
27,056

1,582,380
644,802
639,970
337,248
247.150

6,450,320
404,814

27,086,112
611,947
Inc. 296
704,671
672,340

4,932,300
10,256
89,923

Previous
Year

410,774

240,364
101,760
112,440

153.918
276,553

5,386.593
3,168.628

62,949

1,415,715
127,488

5,864,467
1,800,168

5,879
49,418

l,226,y79
1,000.752
420,700

6,731,344
1,178,375
1,886,587

12,847,305
17,533

1,571,375
10,071.092
1,070,951
793.386

4,159,063
4,766,402
951,872
236,237

1,006,565
20,390,762
2,947,237
939.659
192,922
353.249
94,729

253,659
842,194

2,562,900

83,831
243,650
4i9,977

4,428,252
1,445,527

2,729
77,227

2,273,997
176.009
144,507
326,574

5,340,695
637,102
154,316

3,400,095
185,929

3,586.024
261,793
996,280

3,358,251
555,001
144,551

3,822,203
12,754

1,716,716
661,375
645,050
335.935
234,424

6,010,459
467.475

23,953.356
574,786

,227
532,5341
608,436

5,080,292!
11,055

140,4831

ROADS

Latest Uross EaiTltnys

Week
or Month

Manls & No East
Manistique
Maryl'd & Penn
tAIexican Cent'l.

t

J Mexican litem
JMexlcan Ry
JMexioanSouth'u
Mlllen & So'w'n.
Mineral Range.
Minneap A St L
M 8t P A 8 St M
.Mo Kan <te Texas'
Mo Pao & Iron Mt
Central Branch
Total

Mob Jack &"k'c.
Mobile A Ohio...
NashCh A StL..
tNat'lRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y C & Hud Riv
N Y Out & West.
N Y Susq A West
Norfolk A West'

J

Northern Central
North'n Pacltio..
Nor Shore iCal) .

.

Ohio Rlv& West..
Pacific Coast Co.
ePenn—EastP&E
eWest P A E

Pere Marquette i«

PhllaBalt&W'sh
Phlla A Erie
Pittsb C C A St I-

Ralelgh & O Fear
Reading Railway
Coal Air Co....
Total Both Cos

.

Rich Fr'ksb A P .

Rio Grande Jot..
Rio Grande So...
Rooklsl'dCo
StJos AGrl
St LA San Fran
StL Southwest..
StLVan&TH..
SanFran<teNP..
Seaboard Air L..
Southern Ind
So Pacific Co 6...
Central Pacific,
Gal Har ASA.
Gal Hous A No
GnlfWT AP..
Louis'a West...
Morgan's L A T
N Y T A iVlex .

.

Oregon & Calif.
So Pac Coast....
So Pao RRCo..
SoPacSS.Ltues
TexANOrl

Southern Ballw'v
Terre H A Ind .

.'.

Terre H A Peor..
Texas Central . .

.

Texas A Pacilic.
Tex S V A N W .

.

Tol & Ohio Cent

.

Tol PA West ....

Tol StL AW
Tor Ham * Bull

.

(Jn Pac System .

.

Vlrglnia«feSo\V'n
Wabash
W Jersey A Sea'e
Wheel A LE
Wm'sport&N.Br
Wisconsin Cent.

.

Wrlgjitsv A T'u..
Yazoo & Miss. V.

June...
July...
July...
July...
July...
WkAug 13
2d wk Aug
July.
3d wk Aug
3d wk Aug
3d wk An
3d wk Aug
31 wk Aug
3d wk Aug
3d wk Aug
Wk Aug 2u
3d wk Aug
3d wk Ang
3d wk Aut
July
June
July
July
July
June
July
July
February..
June
June
July
July.
3d wk Aug
July
June
July
June ,

July
July
July
May
lune
3d wk Aug
June
June
June
3d wk Aug
July..
July..
Istwk Aug
July
May
January...
Jtiuuary...
January...
January...
January...
January ..

January ..

January...
Juuuwry...
January ..

January...
January. .

.

3d wk Aug
July „.

July
3d wk Aug
3d wk Aug
July .

3d wk 4ug
3d wk Aug
3 I wk Aug
21 wk Aug
June
July
;id wk Aug
July
3d wk Aug
May
4thwk Aug
July
July

Current
Year

•S

34,252
9.237

21,835
1,976,814
570,806
]0:>,o0U
21.064
5,736

13,039
53,573

125,597
336,354
855,00u
40,000

895,000
8.704

133.699
189.014
201,97s
15,329
1.751

6,443,618
616,806
180,261

1,975,912
838,315

4,048,716
30,321
18,964

591,980
9,431,103

Otc. 32
265,027

1,163,378
714,369

1,908,510
3.940

2,601.437
2,337,939
4,999,376
187,552
45,276
7,641

3,393,615
05,201

2,685,335
161,846
255,685
151,278
261,147
103.125

7.608,720
1,460,659
5R0,.^^4
77,226
10,300

161,517
417,904
30,084

312,659
70.159

2,619,233
453,189
302,477
894,467
164,992
5§,.596
14,268

192,932
12,000
85,831
26,54.')

85,277
12,435

4,617,368
46,691

549,385
610,181
85,188
14,922

208,600
11,626

547,808

Previous
Year

28,199
9,120

28,630
2,002,842
542.888
112,600
19.160
y,75b

10,703
5y.28^

132,515
325,484

_ 825,000
32,000

857,000
5,710

130,450
193. 1'J:,

210,450
17,542
3,553

6,849,464
683,197
264,716

1,968,55s
923,01c

4.144,635
33,284
18,29

578,599
10995403
3,200
233,557

1,146,678
679,896

2,165,231

3,13ii419
3,025,598
6,157.017
153,600
47,597
11,487

2,903,078
102,36

2,621.068
133,114
208,98i
141,391
253.383
97,630

7,459,844
1.349,578
593.810
99,7-24
12,547

161,821
473,036
36,645

238,974
65,523

2,503,802

287,55()
890,511
176.91(i
49,574
9,210

180,447
10,500
75,642
24,922
66.980
11,032

4,401,552
60,920

484,662
582.081
97,358
13,013

201.824
11,465

513.969

l".|iy 1 to Latest Daf(

Current
i'ear

413,594
9,237

24,835
1,976,814
570,806
640,500
129,750

5,736
93,730

412,981
1,046,751
2,324,124
5,491,000
244,000

5,735,000
60,24^

989.32:
1.38:), 81'

1,454,879
15,329
29,261

6,443,618
616,806
1S0,261

22,800,991
838,315

4,043,716
389.649
210,263

5,902,9^
9,481,103

IiCL.3-2

1,746,567
1,108.378
7,643,^^50
1,908,510

50.142
2,661,4:J7
2,337. 93;i
4,999,37
1,364,30-
5S4,57-
60,54:

44,969,191
1,314,221

35,560,103
1,105,777
255,68i
151,278

1,260, '^O

103,125
85,9b5,497
13,775,430
4,221,191
807,199
96,570

1,144,280
2,990,794
292,660

2,576,550
681,749

19,658,844
3,405,692
2,253,290
6,334.656
164,992
58,596
78,561

l,302,2s3
12,000

604,942
176,605
497,954
80,975

55,279.231
46.091

3,079,6-27
610,181
596,130
153,698

1,171,746
11,526

547,80b

Previotu
Year

349,352
9,120

28,630
2,002,842
542,888
660,900
120,699

3,758
83,108

4-29,402
983,793

2,229,454
5,768,000
231,000

5,999,000
46,627

992,933
1,372,688
1,690,436

17,542
40,076

6,849,464
683,197
264,716

21,160,675
923,015

4,144,635
345,070
195,505

5,606,754
10,995,403
3,'200
1,621,916
1,146,678
7,012,779
2,165,231

3,131,419
3,025,598
6,157,017
1,192,248
581,316
82,642

44,376,620
1,388,162

32,013,353
946,148
208,982
141,391

1,278,125
97,630

80,552.328
12.847,305
4,014,019
696,201
106,623

1,168,165
3,013,301
288,262

2,344,219
565,161

17,932,714

1,917,719
6,116,511
176,916
49,574
60,132

1,331,384
10,500

569,422
185.358
439,630
70,037

50,116.954
60.9'20

3,4-20.049
582,081
693,124
166,235

1,225,777
11,465

513,969

VAKIOliii FISCAL VKAUS.
ROADS

Alleghenv Valley
Atlanta & Charl Air Line..
Atlantic & Birmingham a
Bellelonte Central
Chic St P Minn & Omaha..
Cumberland Valley
international & Gt North'n
Lake Erie & Western
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
Missouri Pacific
Central Branch
Total

Mexican International ..

JMexlcan liaiiway

Orost Samingi

Jan.
Mar.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jau.
Jan.
Jan.

1 to June 30
1 to June 30
1 to Apr. 30
1 to July 31
1 to July 31
1 to Jau. 31
1 to Aug. 21
1 to July 31
1 to June 30
1 to July 31
1 to July 31
1 to Aug. 21
1 to Aug. 21
1 to Aug. 21
1 to July 81
1 to Ang. 13

Cwrrtnt Year Previout Year

Decrease.
1,149.514
288.127
31,829

6,827,857
149,750

3,026,700
2,730,042
216,311
45,199

124,897
25.044,619
1,049.000

26.093.6 U<
4.132,413
3,554,600

$224,365
1,061,497

43.005
6,548,t-90
125,193

3.218,334
2,915,219
187,992
38,800

131,256
26,290.4 SO

832,000
26.1 22.4.sO
4.263.411
8,286,700

ROADS Orost Samtngs Current Year Precious Year

[Mexican Southern
'.National RRof Mexico...
Northern Central
North Shore
cPeunsy., East of P & E.
eWestol P& E

Pere Marquette w
Phila Baltimore & Wash..
Philadelphia & Erie
Pitts Ciu Chlo & St Louis.

.

Rio Grande J Huetiou
St L Vaiidalia & Terre H .

.

Terre Haute & ludianap .

.

Terre Haute & Peoria
Texas & Pacific
West Jersey & Seashore. .

.

Jan.
Jau.
Jan.
Mur.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to Aug. 14
1 to Aug. 21
1 to July 3

1

1 to Feb. 29
1 to July 31
1 to July 31
1 to Aug. 21
1 to July 31
1 to Jime 30
1 to July 31
1 to Juno 30
1 to July 31
1 to July 31
1 to July 31
1 to Aug. 21
1 to July 31

$739,685
7,354.347
5,716.9(»9
632.652

C6.176.779
Decrease.
7,079,130
7,741.089
3,470,660

13,526,670
307.8871

],!i79,271
1.49(i,582
460,866

6,739,077
2.3B5.633

$632,433
7,437.815
5,it63,-209

533.435
7 1,1.'.0,679
1,698..300
6.91-2,944
7,770,689
3,608,006

11,046,07.".
;I16.6S2

1.798,0.".0

1,444,2;>6
452,122

6.919.907
2.300.U33

t Results on Monterey & Mexican Quit are Included for both pertodn. t Mexican oorrenor. "• - -
a its duhHiii iin«. In hr>th ^«»„. „„A „- K..» i„.i. . /,» ,. . .. ._ . ,^ i,iohidt,3 tUo Chlcftgo A Eaotera Illinois In both

MfT'clutiis Lrto Kno

b luoludos the Eoui. A Tex. Coat.
ana its subsld. lines In both yea'.-s anfl for botn periods, e Oovers lines directly operated. </ luohidt,3 tlio C'lilcftgo A Eastern U

A iiL"; Di 2"'"!^"** ?*^- *'^**''- * ^'^*- *°*1 *'"•> ^'orlda Southern and Hanford A St. Petersburg Hys. In both yearn. wT'cluw-^- -,- -
^^^""^jjjy- iroui Jan. 1 both years. a These flgurM are for the consolidated company, luolrdtng Tlfton Xhosv. ^ iuJi And XiiU>a *
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Latest Gross Earnings by Weeks.— F'ot the third week
of AngoBt our final statement covers 40 roads, and show
1*53 per oent increase In the aggregate over the same wee
last year.

3d rfOMk of Augutt. 1904. 1908 Inerta$e. Deertate.

PrevlOTiBly rep'fl i30r'dei
AlAi>»aia Ui. Hoatnern
OtaattAnooea Honthern.

.

Ohio. Great Western
Ohio. iDd'pUs & LoalBv..
Ohloago Term. Transfer.
Oln. N. O. & Texas Pao.,
Oolorado & Sontbem..
Detroit Sonthem

9
7,836.970

57,952
2,878

148,-781
114,865
2R.H6H

126,999
121.812
30,852
35,316

188.486
8.704

133.699
201,978
14,268
26.»4&
85,277

S
7,216,568

68,181
2,689

160.417
110.902
31.905

123.138
133.848
33,264
34,412

184,808
5.710

180,450
210.450

9,210
24.»22
66,990

9
816.661

"3,463

3,861

""904
3,678
2.994
8,219

"s.os's
1,623

18.297

858,78^

129.396

9
196,244

229
311

6.636

"3.052

'12.536
2,912

ealf A Ship Island.
HooklSK Valley
Mob. JaokBon & K. City..
Mobile <&Ohlo
National RR. of Mexloo.
Texas Central

8,472

Toledo Peona * West'n..
Toledo 8t. L. & West

Tot»l(46road8)
Ret Increase (1-53 p. o.i.

8,607.235 8,477,839 229,392

Net fiamlngrs Monthly to Latest Dates.- The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week, A full detailed statement, including all

roads from which monthly returns can be obtained, Is giyet
ODoe a month in these columns, and the latest statement of

Ihia kind will be found in the Chboniole of Aug. 20,

1904. The next will appear In the issue of Sept. 24, 1904,

/— Gross Earnings.—, Xel Earnings. .

Current Previous Current Previous
Tear, Year. Year
$

272,892
3,523,917

1,475,087

253,098
3,168.628

1,416,715

Roads.

A.t^'ta& Char.A.L.aJane
July 1 to June 3U

Atlant. Coast L.a. .July

Baltimore & Annapolis
Short Llne.a June
July 1 to June 3i»

Bait. & Ohio Co. b.July

Boston & Maine.!».—
Apr. 1 to June 30..., 8,789,382 8,739.725
July 1 to June 30 84,894,608 33,738,984

Boston Rev.B.&Lynnb—
Apr. 1 to June 30
Jan. 1 to June 30

Bufl. R. & Plttbs.b.July

Canadian Paolflo.a.July

Oent. of Oeorgla.a.July

Ohatt'n'ga Bouth.aJoly

Ohesap. & Ohio. b..July

Ohio. M. &Bt.P.a..July
Ohio. Ter.Transf.b.June

July 1 to June 30

Detroit A Mack' 0.aJuly
DaL 80. 8h.& Atl.b. July

Erle.a July

Georgia RR.a July

Iowa Central.a... July

Kanawha& Mloh. a.July

LoalBv. <b Kashv.to.Jnly

c MeHcaE Cent.e-.July

c Mex. Internat'l.-.July
Jan. 1 to July 3l—

Mineral Range.b...July

Mlnn.di Bt.Loula.a.July

M. Bt.P.<b 8. 8. M.b.July
Nash. Ch.&8t.L..b..July

cNat'l RR. of Mex. .July
Jan. 1 to July 31...,

BT. Y. Ont. & West.aJnly
BT. Y. Sng. & West.a.July
Northern Central bJuly

Jan. 1 to July 31....

Pennsylvania-
Lines dlreotlyoperated
JEast of Pltts.&E July

74.762
1,176,042

406,437

rear.
$
89,612

1,064,780

448,317

15,812
169,960

6,274,542

155.527
255,933
649,195

4,398,884

745.651
14,105

1,671,603

4,002,220

130,656
1,670,765

80,437

236,908
3,930,445

174,566
193,386
144,818

2.859,840

1,976,614

570,806
4,132,413

64,950
246,816
641,479

804,967
875,038

6,774.606
646,806
180,261
838,315

8,716,909

14,236
127,488

5,864,4 S7

139.808
231,533

717,385
3,997,344
714.975

9,739

1,571,375

4,159,063

143,826
1,746.372

83,831
265.239

4,428,252

176,609
194.759
139,194

3,024,232

2,002,842

542.888
4,263,441

48,603
246,227

589,732
809,475

1.085.326
6,782.705
683,197
264,'?16

923,015
5,963,209

6,235
55,389

1,848,885

2,444,735
9,622,701

18,992
10,315

266,934

1,449,652

191,487
6,183

615,385
1,444,814

38,827
497,458
21,471
87,217

1,387,846

40,074
r26,615

15,186

910,127
515,623
232,239

1,738,579

11,812
v86,882
304,168
243,386
259,507

2,138,061

245,055
60.004

250,132
1,190,516

3.866
41,605

2.322.191

2,606.851
9.505,612

10,193
10.802

360,072

1,318,527

118,546

373
603,300

1,641,781

65,371
722,702
25.188

99.282
1,623,580

39.578

rll,186

15,371

888,690
280,976
204,175

1,663,715

7.321

v36,498
266,634
246.849
337,960

2,366.382

248,390
119,629
249,632

1,343,116

9,481,103 10,995,403 3,439.187 8,926.337
jJan. 1 to July 31.'..66,176,779 71,180.679 18,257,694 21.248,794

Weatof Pitts. A e.July
Jan. Ito July 31

PhU. Bait. & Wash.bJuly
Jan. 1 to July 31....

St.Louis S'west.b-.July
Bonthern Railway Byst.—
Southern Hallw.a July

Mobile & Ohio.a..July

Cln.N.O.&T. P.a.July

Ala. Qt. South. a.. July

Ga. Bouth.&Fla.aJuly

Texas Oentral.a— July

Toledo & O. Gent.a.July

Vlrsrlnla & So'thw. bJuly

W.Jersey & BeaBh.t>July
Jan. 1 to July 3i—

WrlghtBV.A Tenn.bJuly

Deo. 323,200
Deo. 1,698,300

1,168,378 1,146,678

lao.
Deo.

282,800
1,107,100

7,741,089
641,981

3,716,117

595,397
557,441
236,439
131,892
40,003
365,810
46,691

610,181
2,885,633

X11,626

7,770,689

863,537

8,594,731

628,853

684,887
243,849
144,507
34,143

329,845
60,920
682,081

2,30ti,933

Xll,465

372,634
l,8i5,694

186,241

917,044
133,097
189,469
27,007

83,722
2,726

129,508
18,916
273,262
521,394

3,656

319.834
2,039,094
145,323

900.248

173,697
137,428
55,258

34,395
def.8,292

100,139
21.306

219.162
483,294

1,866

aMet earnings here given are after deducting taxes.

bXetearnlnRBheregiven are before dedaotlng taxes.

c These flgares are In Mexican currency, and are convertible into

gold at the current rate of exchange.

e Includes results on Monterey <Stc Mexican Golf and Cuemavaca &
Paomc, Rio Verde Branch, etc.

J These figures Include reaalta on the BolTalo A Allegheny Valley
DlTlalon In both years.

r For Jaly additional luoome ii 95,814 this year, airalnst 94307
last year.

T For Jaly additional Income Is 99,782 this year, against 914388
lartt year.

x Inolades 9383 " other Income" for July this year, against 9444
lait year.

Interest Ctaarffes and Hnrplns^—The following roada,ta
addition to their gross and net earning! given in the for«>
going, also report charges for Interest, fto. , with the lurplM
above or deficit below those charges.

.— Iitl., Iteiilals, etc.— ^Ital.of Net Eam'gt.-K
Current I'revious Current Prevuma
Year. Year. Year. Year.

Roads.

Boston & Maine-
Apr. 1 to June 30
July 1 to June 30

Boston Eev. B. <k Lynn-
Apr. I to June 30
Jan. 1 to June 30

Onl. Bo. 8h. & Atl.. July
Georgia ER July
Kanawha A Mloh... July

Mineral Range. .. . July

Slaahv. Chat. di St. L.July
N. Y. Ont. & West. . .July

Texas Central July
( oiedo <& Ohio Cen..July

2.045,077 1,985.368 •589,781 *790,381
8,198,844 8,088,043 *2,000.741 *1.94&,194

16,668 15,872 "7,426 *def.1,677
3 J,568 30,156 •df.14,034 *df.l2.349

89,141 88,644 'def.932 '11,345

a52,795 a51,680 •df.11,809 •18,257

20,207 18,985 'def.4,209 •def 2,899

9,446 9.696 •2.466 •def.2,190

150,502 149,981 92,884 96,868

g57,668 g66,811 187,387 181,579
2,583 2,583 142 def.10,875

38.550 40.375 *98,487 •80,407

* After allowing for other income received.

a Charges here include road- rental (paid by lessees) and other
deductions.

K These are net charges after allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.

GKOS8
EASNINOS.

Albany de Hadson . .

.

Amerloan R'ye. Co.||.

Aur. Elgin A Chlo. Ry
Binghamton Ry
Boston <k Woroeoter..
BorUngt'n (Vt.) Trao.
Cal. Gas <fe Electric.
Cent. Penn. Tract. . .

.

cniloaKO & MU. Eleo.
Chic &Oak Park...c
Oln. Dayton & Tol.Tr.
Oln. Newp. <fe Coving.
Light & Traction...

Citizens' Ry. & Llgbi
(Mnscatlne, Iowa)..

01eve.<k So. W.lT.Co..
Oleve. Palnsv. & E. .

Dart. & Wport Bt.Ry
Detroit United Ry.-n
Duluth Street By
Bast St. Louie & Sub.
Blgln Aurora <& Sou.
Ft. Wayne & "Vabash
Valley I'ractlon...

Havana Elec. Ry. Co.
Sonolulu Rapid Tr.
A Land Co

aonghton Co. 8t. By
Illinois Traction Co..
Indlanap. &EH8t. Ry.
Indlanap. & Martln-
vllle Rapid Tran..

Intemat'l Tract. Co.
System (Buffalo) .

.

JaokBonvllle Elec.Oo.
Kansas City Ry.& U.
Lake Shore Eleo. Ry
t>ehlgh Val. Trac. Oo.
Street Ry. Dep
Electric Light Dep.

(jcxlngton Ry
LmdonSt. Ry.(Can.)
Mad. (Wis.) Traction
Met West Bide Elev..
Mil. Eleo Ry.&Lt.Oo
MlLLtHeat&Tr.Oo
Montreal Street Ry .

.

Munole Hartford A
Ft. Wayne

Musk. Tr. A Light. Oo
Street Ry. Depart.

.

Eleotrlc Light Dep.
Gas Department...

New London 8t. Ry .

.

Norfolk Ry. <te Lt Co.
Railway
City Gas Co

BTor. Ohio Tr. A Lt. Co
Northern Texas Trac.
Northwestern Kiev..
Oakland Trans. Cona
Jlean St. Railway...
Orange Co. Traction.
PeekB.L't'gARR.Co.
Philadelphia Co. and
AlHllated Corpor's.

Pittsburgh MoKees-
port A Greensb'g..

Pottsv. Dnlon Tract.
Rys Oo.Gen.—Koads.
Light Go's

Boohester Railway .

.

Rockford Belolt A
JanesvlUe

8t Joseph (Mo.) Ry.
Lt.Heat<& Pow.Oo.

dt. Louis Transit
San Bernardino Val.
Tract. Oo

Sao Paulo (BrazU)
Tram. L't A Po. Oo.

Latttt Gro*$ Eamxngt

WukorMo Year, Tear.

July.
July.
July.
July.
July.
July.
Jane .

Jaly.
July.
June

.

July.,

May..

June
July
July
May
3d wk Aug
3(1 wkAug
July
July

July
WkAug. 28

July.

.

June .

April.
July..

July.

June
June
July
June

July..
July.,
July..
July.,
.luly.

Jaly..
July.
July.,
July..

July..

July.....
July
July
May

July
July
July
July
July
May
April
June
May

June

.

June
July.
July.
July.
July.,

July.,

July..
July.,

Jane

,

July.

9
33.228
151.308
58,518
29,120
55,940
8,754

321,264
54,256
52,228
61,830
84,810

107,061

7,868
50,542
28.427
12.374
97.027
13,975

123.963
46,480

67,664
133,579

26.767
16,93b
75.438
21,682

12,698

355,472
24,325
365,379
69,596

64,318
11,818
32,892
19,230
9,689

158.320
281,299
53,993

226,695

9
81,692
144,466

14,054
2,365
3,270
6,343

74,237
9,446

95,881
52,281
94,264
113.897

7.876
11.620
7,911

1,187,318

15,876
23.43S
42,137
1,994

26,202
38,718
8,433

222,288
57,567
29,529
63,243
51,637

100,891

9,132
43,692
26.416
12.581
90,719
14.061
92,153
47,182

59,932
: 29,812

26,586
16,417
53.527
16.731

11,613

322,652
20,359

'56.83i

52,534
11,249
32 725
18,317
lO.lfiO

158.188
268.976
49,383

816,236

Jan. 1 10 Lauui Date

Current Pranoui
Tear. Tear.

9
157,462
808.082
239.838
142,723

44, .'33

1,852,536
300,62><
215,478
389,280
273,516

500,521

47.435
255,294
123.187
43735

2.80ti,802
393,552
718.181
260.316

326.576
11,098,483

189,820
89.912

309,386
116,840

19,004 14,346

13,515
2,255
3,222
5,861

71,428
7,742

95,766
42,548
92,059
105,370

6.270
9,098
9,308

1,310,389

18,351
32,800
35,878
1,895

139,1721116,304

15,190 14,461

63,367 63,913
639,706984,644

10,174 8,348

106.000 100.587

1.900,211
139.325

2,324,333
271,003

353,023
93,616
178,752
97,721
58,5 7 S

1,221.648
1,312,61"
219,510

1,403,182

99,300

50.718
19,119
24,733
22,639

872.925
90,70S

492.966
311,216
745,411

28,666
48,803
39,014

7,928,594

68,644
111,802
183.619
13,850

847,830

70,886

9
147,274
749,338

186',287

"4i",802

294.608
123,250
394,841
284,958

469,140

41,787
240,687
117,819
44,360

2,742,377
396,193
868,386
258,271

291,919
1950,148

151,161
90,279

242,033
76,579

1,804,483
116,574

I

259,903

373,882
87.830

16^.353
93836
52,248

1,196,001)
1,699,168
329,040

1,256,581

81,483
21,137
25,778
21,388

343,040
78,916

484,748
249,487
718.813

"23.513

44,420

7,728,567

65,967
106,778
176.294
13.361

719,170

74,777

5,232,080 4,107,169
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OBom
EiLBNIMOS.

Bsvannab Elect. Oo.
Soranton Rallwav...
Seattle Eleotrlo Co...
Sontb Side Elevated
Sprlngfl'dA Xenla Tr
gyraoase Rap.Tr .By
Tampa Eleotrio Ck>.

.

Terre Hante Eleo.Oo
Tol. Bowl.Gr.& So. Tr
Toledo Rya. & Light.
Toledo & Western....
Toronto Railway—
Twin Olty Rap.Tran.
Onion (N. Bedford)

.

United of San Fran .

Wash. Alex. & Mt. V
YonngBtovD-SharoD

Lateat Orott Earnings.

ffeekorMo
Oufnt
Tear.

9
Jane 49,511
July 86,052
Tune 191,495
Jaly 108,343
WkAug.28 1,320
Jane 72,084
Jane 28,141
June 47,664
July 24,134
Jaly 158.377
July 21,589
WkAng.27 49.05-
3dwk Aug. 79,496
May 30.720
July 535.186
July 19,660
June 37.342

Prev'u$
Tear.

9
46,104
80.087
175,513
118.160

1,207
65,644
25,553
38,485
16,402

153.224

41,«68
82,631
32,109

500,10'?
20,152

Jan, 1 to Latest Date

Ourrent Previoui
Tear, Tear.

9 9
258,645 239,405
488,648 460,919

1,122,610 989.457
907.0S7 904.878
36.417 36,742

414.002 382.075
172.698 145,891
259,856 207,813
148.459 160,112
984.236 925,402
118.929

1.520,662 1,837,145
2.693,797 2,523,334
132,903 133.592

3,747.134 3,466,777
139,133 131.619
224,268 246,182

I Spanish silver.

I These are resolts for properties owned.
c Resoltfl for main Une.
n These earnings Include the Detroit United Ry., Detroit A Fort

Huron Shore Line and the Sandwich Windsor & Amherstbnrg Ry.

Street tCallway Net Eamingrs.—The following table gives

the returns of Stbebt railway gross and net earnings received
this week. The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, was given Aug.
37, the next will be given Oct. 1.

Gross Earnings.—,
.

—

—Net JBarninffs.

Roads.
Central Pennsylvania
Traction Oo July
Jan. 1 to July 31

—

NewYorkA Stamfordb

—

Apr. 1 to June 30
KorfolkRy. & Light Oo.
(Railway Oo ) . July
Jan. 1 to July 31....

Olty Gas Oo July
Jan. 1 to July 31

Ourrent
Year,

Previous
Year.

Current
Year.

PreviotiS
Year.

54,256
300,628

57.567
294,603

13,078
48,196

15,476
95,501

33,058 28,448 10,968 9,094

74.237
372,925

71,428
343,040

32.163
149,600

32,620
127,567

9,446
90,708

7,742
78,916

3,976
46,443

2,895
41,099

a Net earnings here given are after deducting taxes.
bNetearningshereglvenare before deducting taxes.

Interest Ctaarires and Surplus.
<

—

Int., Rentals, etc.—. ^Bal. of Net Earn'gs.—
Ourrent Previous Current Previous

Roads.
New York & Stamford-

Apr. 1 to June SO....

Year.
$

6,867

Year.

5,898

Year.
$ .

*4,800

Year.

*3,316

Norfolk Ry. & Light Oo.
(Railway Oo.) ....July
Jan. 1 to July 31....

16,290
126,734

16.367
123,942

15,803
22,966

16.253
3,625

City Gas Co July
JaiL 1 to July 31....

2,846
19,911

2.834
19,974

1,130
26,632

61
21,125

* After allowing for other income ieoeived.

REPORTS.ANNUAL
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not inclnde reports in to-day's Chronicle.

- KAILR0AD8. ETC.— Page.
Amer. ACTicultural Chemical 781
American Glue 625
AssocM Merchants (half-year) ... '85
Atlantic Coast Line RK 78S
Bnflalo Koch. & Pittsburgh... .678, 684
Buffalo & Susquehanna 731
Calumet & Hecla Mining 498
Canadian (Jeueral Electric 732
Canadian Paciflo 679
Central Foundry "784

Central of Georgia 783
Central Oil 625
Chicago & North West 679
Century Kealty (bal. sh. July i)... fl26

Chesapeake & Delaware Caiial 7.'?2

Georgia Southern & Florida 786
Gulf & Ship Island 7al
Interb. Hap. Tr (bal. ah. June 30). 731
International Paper 78*
Louisiana & Arkanaa.s 731
LoulBvllle & Nashville 731
Manhattan Ry., New Vork 731
Metropolitan Coal Co.. Boston
(balance sheet April SO) 409

Missouri Kansa.s & Texas 730
Nashville Chat. & St. Louis 731
National Bnam. & Stamping 731

RAILROADS. Etc.— Page.
New York Ontario & Western lai
Norfolk & Western 684
PacidcMail SS. Co 498
Pflster & Vogel Leather (balance
sheet Apr,.S'il 625

Pocahontas Collieries 679
Quebec Central 783
nt. Louis Southwestern 731
Southern Railway 623
Terminal RR. Ass'n (statement to
N.Y. Stock Exchange) 499

United Gas imp't Co. (capitaliza-
tion, etc., of operating cos 498

United Statos Mnvelope 784
United states Steel Corp. (quarter
and half-year) 497

Western Maryland (offloial state-
ment Aug l^) 782

Westlnghouse Blec. & Mfg. (of-
ficial statement Aug. Z) 624
Strebt Railways.—

Brooklyn Rapid Transit 78*. 789
Chicago Union Traction (receiv-
er's report) 210, 624

Philadelphia Co. of Pittsburgh
(balance sheet Mar. 81) 967

United Trac of Albany & Troy . . . . 783

Wabash Railroad.

fAdvance statement for the year ending June SO, 1904.J
The preliminary statement for the late fiscal year compares

as follows

:

1903-04. 190208. 1901-02.
Gross earnings $23,0^3,627 1^21,140.829 $19,053,493
OperatlnK expenses 17,683,5U9 15,815,662 13,847,436

Net earnings $5,340,118 $5,325,167 $5,206,057
Other inoome 489,706 467,928 317,288

Totallnoome 85,829,824 $5,793,095 $5,523,345
Deduct—

Taxes $760,159 $664,703 $827,930
Joint track rentals &miao.exp. 868,645 870,440 758.<i51
Additions and other charges.. 1,027,126 817,289 760,547
Intereot on bonds 3,064,603 3,034,613 2,964,757
£>lv. on debenture "A" bonds. (8) 105,000 (6) 210,000 (6) 210,000

Final surplus $14,291 $196,160 $201,460
-V.79,p.lrf3.

CleTeland Cincinnati Cliieago & St. Louis Railway.
^Report for the year ending June SO, 190A. J

The report of the President, Mr. M. E. Ingalls, is published
on pasres 911 to 914, together with the balance sheets of June
80, 1908 and 1904, the income account, detailed statements of
earnings and expenses, etc,, etc.

The statistics for four years, compiled in the usual form
for the Chronicle, are given below:

OFBBATIOHS AHD FISCAL BBBULT8.
1903-04. 1902-03. 1901-02. 1900-01.

Miles oper. Jane 30. 1,891 1,891 1,891 1,891
Equipment—

Locomotives 485 479 461 447
Passenger oars 428 422 418 392
Freight cars 19,491 18,936 18,848 18,886
Operations—

Passengers carried. 6,115,448 6,018.616 5,685.677 5,542,088
Pass, carried 1 m... 329,328.567 297,576,618 292,346,305 259,259,134
Rate per pase.perm. 1-937 ots, 1-942 ots. 1 878 cts. 1 921 cts.
Freight, tons, oarr'd 12,510.586 12,614,375 12,0S6.98l 11,098,315
Fr't, tons, oar. 1 m.. *1,947,448 *2,055,117 *2,012,3-^7 *1,909,086
Bate per ton per m.. 0-670 ots. 0644 ots. 0*592 ots. 610 ots.
Av. train load (rev-
enue) tons 326 333 332 333

Earn, per frt.tr, mile $2-18 $2-16 $197 $2-03
Earn, per pas. tr. m. $1-0454 $0-9668 $0-9977 $0-9563
Earn, per m. of road $10,276 $10,054 $9,206 $8,788
Earnings— $ $ $ $

Passenger 6,878.877 5,778,490 5,487,506 4,979,652
Freight 13,053.864 13,234,298 11,920,097 11,640,008
Mall and express... 1,318,490 1,108,308 1,041,324 999,179
Rent, etc 318,723 269,665 268,145 258,656

Total 21,069,954 20,390,761 18,717,072 17,877,490

Maintenance of way 2,723.131 2,884,107 2.513,658 2,263,379
Malnt. of eqaipm't.. 3,078.6R2 3,180,285 2,8^8,868 2,589.564
Conduot'g transp'n. 8,588.132 7,462,116 6,526,6^3 5,964.306
Traffic expenses.... 623,519 599.181 604,820 556.032
General expenses... 390,501 344,367 831,631 333,043
Insurance 53,308 42,636 81,286 26,043
Oar service 547,800 462.923 273.648 410,326
Taxes 725,152 708,816 634,376 612,945

Total 16,730,225 15,669,431 13,744,920 12,765,638
P.cofop.ex.toearn. (79-40) (76 84) (73-43) (71-86)

Net earnings 4,339,729 4,721,330 4,972,162 5,121,862

* Three ciphers (000) omitted.

INCOME ACCOUNT.
1903 04. 1902-03. 1901-02. 1900 01.

Receipts- $ $ $ $
Net earnings 4,339.729 4,721.330 4,972,152 6,121,858
Other income 166,950 152,711 78,360 127,654

Total 4,506,679 4,874,041 5,050,512 5,249,506
Disbursements—

Interest 2,698.694 2,683,385 2,619.520 2,685,066
Rentals 168,527 160.678 180,131 231,907
5 P.O. div.on pf . stock 499,925 499,925 490,944 500,000
Dlv.oncom Bt'ck.(4)l,119,613 (4)1,119,612 (4)1,119,572 (3>«)979,626
New eqaipm't, addi-
tions A improve'ts 311,261 600,371 667,862

Total 4,486,769 4,774.861 6,019,538 4,964,441

Balance, surplus 19,920 99,180 30,974 285,065
—V. 79, p. 78b, 738.

Feoria & Eastern Railway.

fReport for the year ended June 30, 1904.J
The following is an official statement

:

190304. 1902-03. 1901-02. 190001.
Earnings— $ $ $ $

Freight 2,226,825 2,114,691 1,739,082 1,763,420
Passenger 707,751 717,077 664,117 609,551
Mall, express, eto 135,117 115,469 115,552 115,332

Total 3,069,693 2,947,237 2,518,7.51 2,488,303
Operating exp, and taxes.2,478.785 2,305,870 1,864,638 1,666,353

Net earnings 590,908 641,367 654,113 821.950
Interest on mort. bonds . 404,260 404,260 404,260 404,076
Int. on inoome bonds (4%) 160,000 160,000 160.000

Total 664,260 664,260 664,260 404,075
Surplus 26,648 77,107 89,853 417,876
-V. 77, p. 296.

Denyer & Rio Grande Railroad.

fReport for the year ending June SO, 1904.J
The annual report has been issued in pamphlet form for

the year ending June 30, 1904. The remarks of President E,
T. Jeffery will be found in full, together with valuable
tables, on pages 907 to 911 of this issue.

The comparative statistics below have been compiled for
the Chronicle, including in 1901-02 and since the Rio
Grande Western RR.:

OPBRATIONS. BAHNINOB, BTO.

1903-04. 1902-08. 190102. 1900-01.

Aver, miles oper 2,398 2,378 2,347 1,668
Ei/uipmenl -

Loou.(st.ife nar, gau.) 473 484 451 326
*Fr't oars (Stan.gan.) 10,077 9,682 9.105 4,860
*Fr't oars (nar. gan.) 3,979 4,123 4,700 4,260
Pas. cars (stan. gaa.) 222 210 198 96
Pas. oars (nar. gau.) 129 130

tnce-of-way equipment.

131 181

* Includes malnteni
Operations—

Rev. pusR. oar'd, No. 1.474.199 1.412,967 1,356,001 776.507
Rev. pass. oar. 1 m.206,161,200 195.868,302 179,843,295
Rate per pas. per m.
Rev. fr't oar'd (tons)

1-93 ots. 1-95 cts. 2Ci ots.

5.960,992 6.7«6,67ft 6.507,124 4,821,133
Rev.fr.oar 1 m.(t'n8)853,292,603 990,255,269 998,010,972
Rate per ton per m. 1-34 ots. 124 ots. 1-22 ots.

Av.rev. tr. I'd (tons) 208 206 199
Earn, per fr't tr. m. $2-78 $2-55 $243
Earn.por pass.tr.m. $111 $106 $1-04
Earn.per m. of road. $6,868 t?,;?? $7,259 $6,866
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190304.
Earnings from— 9

Freight 11.898.104
PaiBeDK'eri 3,9.^9,2!5v!

MlioellaneonB 1,089,078

190203.
«

13,231,492
3,827.921
1,195.143

1901 02.
$

12,160.028
3,e!U,H8^
1,191,'.>)5

1001 03.

8,488,443
2,066,229
897.782

Total earnings.
Bipentes for -

Maintenance of way
Matct. of Btruotares
Maiat. of equlpoa't.
Conduot'K transp'D.
Expreiti expennee..
General expensea..

16,446,434 17.304,959 17,036,8 28 11,452,404

1,792,060
382,767

1,919,M9
S,469,146

41.366
453,586

1,897.283
396,211

1.942.914
5.770,018
157.849
465.604

1,913.519
1^42,685

1,718,379
5,fS28,28S
157,795
470,850

1,191.508
857,261

1,087.899
3,997.761
162.«»0
386,779

Total 10,058.443 10,629.850
P.o.ofexps.toeams. (6116) (61 42)
Net earnings 6,387.991 6,674,709

mCOHE AOCODITT.
1903-04. 190203.

Receipts— 9 9
NetearnlnKB 6,387,991 6,674,709
Other Income 214,315 209,717

10,331.542 7,123,898
(60-64) (62-20)

6,705,286 4,328,508

1901-02. 1900-01.

$ $
6,705,286 4,328.506
165,762 111,874

Total
IHtburnttnenti—

Interest on bonds..
Taxes St Insaranoe .

For new equipment.
Dlv.on prf. stk.(5%)
Renewal fund
Charged on aoconnt
bett'8 A old equip.

Mlaoel. and rentals.

6,602,336 6,884,426 6,871,048 4,439.880

3,170,802
671,470

3,083.404
662,041

2,220,000
120,000

185.651

2,220,000
120.000

436,797
176.420

2,898,093
680,016
500,000

2,220,000
120,000

1,855,122
396,471

1,182,800
140,000

190,314 134,864

Total 6,367,923 6,698,662 6,508,423 3,708,957
SHiplus 234.413 185,764 362,625 730,923

BALASCB SHEET JUFE 30.

1904.
Assets— $

Cost of road and strnotnres 115,320,213
Klo Orande Western stock 20,750,000
Equipment 11,604,970
Materials and supplies 1.093,034
Agents and condnotora 243,136
Individuals and companies 1,151,955
Securities in the treasury and
investments 3,290,424

Securities In Trust Co 9,569,064
Loans and bills receivable 2,155,000
Special renewal fund 333,604
Mlsoellaneous accounts 225.176
Cash 2,151,255

1903. 1902.

114.968,863 113,517.487
20,750,000 30,760,000
10,343,420
1,258,060
282,925
978,180

3,218,044
9,569.064
2,800,900
451.797
158,376

1,730.530

8,666.444
916.043
340,404
933,327

4,992,136
9,477,064
1,105,000
403,922
325.034

2,786,402

Total ^167,785,824
Liabilities—

Capital stock, common 38.000.000
Capital stock, preferred 44,400,000
Bonds (see Rr. & Ikd. Section).. 77,961,100
Renewal fund 333,604
Vouchers 419,063
Pay-roUa 593.601
TrafiBc balances
Interest on bonda 1,320,261
Equipment renewal fund 120,944
Improvement fund
Insurance fund..... 128,589
Accrued taxes.................... 259.484
Mlaoellaneoaa 48,056
Dlvldenda 1.110,963
Balance to profit and leas 3,090,160

166.504,111 164,203,214

38,000.000 38,000,000
44,400,000 44,400,000
75,896.100 73,096,100

451,797 813.922
490,584 950,787
763,496 618,747

177,389
1,321,717 1,245,844
171,761 118,182
242.593 64,826
128,606 97,599
300,341 442,126
74,688 183,169

1,110,450 1,110.880
8,166,975 3,377,613

Total 167,785,824 166,504,111 164,203,214
-V. 78, p. 2598.

Chesapeake & Ohio Railway.
^Report for the year ending June SO, 1904.J

The remarks of President Stevens at length, together with
the balance sheet and Income account in detail, are published
on pages to 915 to 918.
The etatistical tables for fonr years, compiled in the nanal

complete form for the Chronicle are given below :

OPEBATION8 AND FISCAL BBSULTS.
1903-04. 1802-03.

Miles oper. June 30. 1,671 1,641
Equipment owned

and leased—
Locomotives 527 453
Passenger oara 254 243
Freight and maint.
of way oara }24,358 22,921
Operations—

Passengers carried. 3,277,113
Pass, carried 1 mile.176,076,028
Rate per pass. p. m.. 2071 cts.
Freight (tone) car'd. 11,550.017
Freight (tone) 1 mUe t3, 166,958
Rate per ton p. mile
Aver, revenue train
load (tons) 508 493

Earn, per pass. tr.m. $1-09 $1*25
Earns, p. fr'ht tr. no. $2-38 $2-34
Earns, per. m. of r'd. $11,213 $9,763
Earnings— $ $

Freight 14,869,188 12,510,006
Passenger 8,648,233 3,474,905
MaU S73,383 388,396
Express 297,482 246.439
Mlacellaneona 110.340 112,806

Total eamlnga..
Expensea—

Maint. of way, etc..
Malnt. of equipment
Oonduct'g transp'n.
General expenaea .

.

Taxea

190102.
1,636

428
243

20,084

1900-01.

1,561

875
221

12,973

2,952,963 2,693,097 2.630,674
170.012,343 146.048,685 142,494.488
2-044 eta. 2-023 eta. 1-981 Cts.
9,548,531 10,904,165 10.125,497
12,631,297 t3,194,336 t3,051,175

0-470 eta. 475 Ota. -402 eta. 0388 ota.

509
$1-15
$204

$9,755
9

12,833,806
2,954,919
365,923
326,820
142,910

511
$1-01
$1-98

$9,736
$

11.842,213
2,826.818
349,884
189,427
163.205

19,297,536 16,711,602 16,524.378 16,371,542

3,307,620
3,659,382
6,420,666
395.622
514,860

2,178,835
2.679,021
5.839,230
355.636
447,115

2,175,876
2.756,487
6,177,967
289,213
423,842

2,317,761
2,253,307
4,844,375
250.437
401,399

Total expenaea. 13,298,040 11,499,837 10,823,835 9,967,179
P. 0. exp. to earn'ga. (68-91) (68-81) (65-52) (64-84)

Net eamlnga 5,999,486 5,211,765 5,702,043 5,404,363

*Not Inolndlng 9,610 freight cars and 100 looomotivea leaaed,
t Three ciphers (000) omitted. X Alao 2 passenger steamera, 4 oar
floats, 3 ferr^boata, 5 tuga and 6 bargee.

I5COMK ACCOCWT.
1903-04. 1902 03. 190102. 1900-01.

$ $ $ S
Net earnings .5,999,486 5,211,765 5,702,043 5,401,863
Other income 169,272 190,874 136,431 149,925

Total 6,168,758
Deduct -

Interest on bonds 3,674,796
Car trust payments 687,500
Loss on elev. A ai'mshlps. 126,014
Discount, exchange, etc.. 137,210
Extraordinary 861,366
Mlecellaneoua 48,725
Dlvldenda (1 per cent) 627,904

5,102,139 5,938,474 5,554,283

3,559,949
273,091
101,420
89.369
591,012
48,702

605,299

3,524,578 3,342,439

180,666
23,923

1,440,814
48.900

605,291

95,696
65,412

1,304,172
48,848

Total 6,163,515 5,328,845 8,824,171 4,886,562
SurpluB 5,243 78,294 14,303 '697,726

* From the accumulated surplus a dividend of one per cent was paid
in Oct., 1899. and one per cent in Nov., 1900.

BALAKCB SHEET JITHE 30.

1904. 1903.
Assets— $ $

Road and equipment, etc 118,788,663 112,705,521
Bonds and stocks owned 21.831,164 21,248,147
Advances 1,381,979 1,638,769
Construct'n and equip, account.. 378,780
Value of new equipment, less
charged to operating expenaea. 6,940,110

Cash on hand 489,968
Oaeh for ooupona, etc 222,863
Agents and conductors 491,906
Railways 451,468
Individuals and companies 479,690
Materials and supplies 780.507
Big Sandy RR. oonst'n, eto.,aoot8. 3,777,442
Miscellaneous 533,453

1902.
$

111,184,593
20,666.861
1,845.037
793,240

28.193
281,222
459,772
495,529
407,161
776,375

1.264,617
197,307

671.983
210,241
277,282
368,326
435,569
509,729

26;474

Total assets
Liabilities—

Stock, common
Stock, iBt and 2d preferred
Bonda (see Investors' Supp't.).
Balance due on new equipment..
Extraordinary expenditure fund,
Interest accrued...
Unpaid coupons
Railways and unpaid vouch., etc.
Loans and bills payable
Taxes accrued
Mlsoellaneous
Profit and loss

156,542,997 139,452,513 137,013,334

62,790,400
9,000

82,674.354
6,940,110

60,529,900 60,529,500
9,600 11,600

73,651,354 71,650,354

1,030,003
219,049

1,561,587
670,000
171,237
131,319
455.988

909,318
227,207

1,847,713
1,000,000
157,963
48,352

1.071,108

410,387
838,303
217,998

1,456.641
600,000
129,958
206.266

1,062,325

Total llabilltlea 156,842,997 139,452,613 137,018,834
-V. 77, p. 211.

Erie Bailroad Company.
fPreliminary Statement for the year ending June SO, 1904.J
The resnlts from operation of "all lines"' of the company

are officially reported as follows:

1903-04. 1902-03. 190102.
Miles operated 2,150 2.153 2,154
Gross earntnga $46,201,163 $45,830,413 $40,894,433
Working expenaea and taxes.. 32,681.838 29,925,758 27,927,098

Neteamings $12,619,325 $15,904,655 $12,967,335
Other income, including coal

cos. (less Int. & sink. fund).. 789,812 1,430,230 425,551

$17,334,885 $13,393,886Total $13,408,637
Dec^Mct—Interest on bonds, etc.

(leaa int. on Penn. collateral
bonds and sinking fund) $8,856,584

Additions and improvements.. 1,540.320

Balance $3,011,783 $7,624,815 $4,884,677
Diyid'da on latpref. atock.... (4)1,915.696 (3>a)1.676,234 (3)1,436.772

$8,901,618
808,452

$8,758,707
249,502

Surplus $1,096,037
-V. 79, p. 212.

$5,948,581 $2,947,905

Chicago Terminal Transfer Bailroad.

(Report for the fiscal year ending June 30, 1904.J
President J. N. Faithorn says in substance :

General Results. —There was a decrease in gross receipts
of rentals from railroad tenants and others amounting to

$100,950, viz.:
INCOMB FEOM REHTALB, TBACKAOB, ETC.

Increase Chicago Junction Ry. Oo $912
Pere Marquette RR. Co 51.296
Rentalsfrom industries. etc 12,978 $65,186

Decrease—ChioaRO Great Weatern Ry 733
8c. Louis Peoria (fe Northern Ry 63,680
Baltimore & Ohio RR Co 2,818
Chicago Rock Island & Pacific Ry..Lake Shore
& Michigan Southern Ry. and New York
Chicago & St. Louis RR. coa 97,549

. Trackage and rental from anndry roada 1,357 166,137

Net decrease compared with preceding fiscal year $100,951

There was a decrease in gross receipts from traffic of |74,-

666, as follows:
INCOME FROM TRAFFIC

.

—

Freight and S'ritching.—

.

'-From Passeng'*.-^
Fiscal Tear. Ko. Oars. Ar.pr. Car. Grots. So. I'ass. Oross.

190S-04 218,266 $3 98 $857,514 705,279 $61,749
1902 03 251,448 3 66 921,543 800.055 73,876

Decreaae 33,182 lno.?0 27 $54,029 94.776 $10,627

Maintenance of way and atrnrturea deoreaaed $32,518, equal to
16-4 percent, and maintenance of equipment Increaaed $17,395, or
11-4 per cent. Conducting transportation expensea increased $61,821,
or 10-8 per cent.
The amount charged to taxes shows a decrease of $12,000. due to

the Increaaed proportion of taxea chargeat>le to tenant oompanlea
under the long-term leases; also to some adjustments made during the
year. The fixed charges were Increaaed $J1,800 by additional flrat

mortgage bonds sold during the year to pay in part for new mileage
and other additions to the property.
Tback Elbvatioh.—The estimated total cost of track elevation,

based upon city of Chicago track elevation ordlnanceB.ls over $3,000,-

000. The work was commenced in June, 1903, and up to June 30,

1904, there had been expended $114,000.
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PAPiTAL Liabilities.—The amount of bonds outstanding, exclusive

oftreasnry bonds, has been inoreased by the sale of $1,490,000 first

mortKage 4 p. c. bonds dnrln;? the year and the proceeds used to i^ay

in nart for capital expendUures made .lurlni? the past four years, viz :

Hoids received from trustee, $725,000; treasury bonds. $765,000.

The total Issue of bonds under this mortgagels limited to $16,500,000,

of which there Is reserved to provide for the retirement of $1,044,000

of assumed obllgalloDs, $1,305,000; there is outstanding $15,125,000,

and the remainder, $70,000, Is in the treasary.

Tekants.—The principal railroad tenants at this time leasing

wrmlnal facilities and trackage of this company are the following :

Baltimore ik Ohio RR, Co., Chicago Great Western Ry. Co. and Chl-

oftgo Hammond & Western Ry. Co. (Chicago Janotlon Ry.). The lease

arrangements with these companies have remained unchanged, each

being for a long period of years.

A long-term lease has been concluded with the Pere Marquette BR.
Co , effective Dec. 15, 1903, embracing the use of this company's
facilities, both track and depot.

^ „„ ^ , .,,*». v .,

Upon July 30. 1902, the Suburban BR. Co. was placed In the hands
of a receiver. The leasa made with this company has not been an-

nulled, bat DO payments thereunder have been made by the receiver,

and the matter of rental adjustment remains an open one.

Conclusion,—The resalts of the oompany'a business for the

year shows

:

(1) A decrease In rentals, etc., amounting to $100,950, due largely

to the termination of the temporary lease with the L. B. & M. S., O. R.

I & P. and K. Y. O. & 8t. L. companies July 12, 1903.

(2) A decrease In receipts from traffic of $74,656.

(3) An Increase of operating expenses of 49,637, due principally to

iBoreased cost of fuel and extraordinary weather conditions,

"There has been expended in track elevation during the

year 1111,584, and under ordinances of the city of Chicago
track elevation to cost |900,000 should be completed prior to

Dec. 31, 1904. The total additional cost of track elevation

under existing ordinances is estimated at $2,200,000, but tbis

latter expenditure need not be met until 1906-08."

Below are the results for a series of years:

1903-04.
Earnings— 9

From RR. tenants 515,143
Other tenants and income 136,354
Freight and switching 857,514
Passenger 61,749

1902-03. 1901-02. 1900-01.

629,077
123,376
921.543
72,376

616,282
106,748
848,022
68,069

559,611
99,579

701,452
70,348

Total earnings 1,570,765 1,746,372 1,639,116 1,430,990

Operating expenses—
Maintenance of way, Ac. 165,677
Equipment 170,572
Conducting transportat'n, 631,256
Oeneral expenses......

—

105,801
Taxes 70,000

198,196
153,177
569,934
102.863
112,000

179,749
134,156
481,412
99,316
111,500

97,016
127,429
432,658
81,676
88,890

Total 1,143,306 1,135,670 1,006,133 827,668
Int. on mortgage debt 629,400 597,600 697,600 591,900

Snrplns net income.
1,772,706 1,733,270 1,603,738

..def.201,941 13,102 85,383
BALANCB SHEET JULY 1.

1904. 1903.
Assets— $ 9

Property and franchises 46,105,512 45,402,364
Cash (Incl. for coupons) 342,170 859,592
Accounts receivable 323,652 271,468
Accounts receivable (disputed) 234,714 136,187
Agents and conductors 90,658 174,912
Treasury securities 49,001 600,995
Materials on hand 246,517 114,720
Trufltlund

1,419.568
11,423

1S02.
9

45,160,591
323,424
153,359
160,328
120.281
230,651
138,461
133,414

Total assets 47,392,235

Liabililies—

Common stock , 13,000,000
Preferred stock 17,000,000
Funded debt (see Supplement) 16,239,000
Vouchers and pay-rolls 303.218
Interest matured and accrued 312,208
Taxes accrued 70,038
BlUs payable 93,830
Cont'g res. fond and miBcellaneoas. 265,345
Trust fund
Profit and loss 108,554

47,060.239 46,410,409

13,000,000
17,000,000
15,444.000

850,592
288.083
81,334

312,000
228,734

360,495

13,000,000
17,000,000
14,944,CO0

209,000
283,453
70,095

210,0C0
213,054
133,414
347,393

Totalliabilltles 47,892,235 47,060,239 46,410,409
-V. 78, p. 2441.

Boston & Maine Railroad.

fStatement for the year ending June 30, 1904,

J

The results for the last four years compare as follows:

EARIimOS, BXPEK8ES, ETC.

1903-04. 1902-03. 1901-02.

RESULTS FOR FISCAL TEAB ENDING JUNE 30.

1903-04.
$

Gross earnings from operations 21,485,006
Operating expenses—

Maintenance 2,180,976
Transportation 7,661,368
General (incl. damages and legal expenses) 2,285,512

1902-03.
$

21,549,545

1,909,196
7,197,262
2,282,652

Total operating expenses 12,127,856 11,389,109
Net earnings from operation 9,357,155 10,160,436
Other Income 408,998 873,408

Xet Income all sources 9,766,148 10,733,844
Deduct-

Rentals 4,389,040 3,715,964
Interest on bonds 1,946,250 2,458,445
Cross-town RR 11,305
^[Taxes 1,187,837 1,180.476

Total 7,523,127 7,366,190

Balance 2,243,021 3,367,654
Guaranteed 7% upon stock Met. St. Ry. Co 3,639,792 3,639,792

Balance, deficit 1,396,771 272,138

^Franchise taxes on appeal to the U. S. Supreme Court not Included.

CONSOLIDATBD BALANCE SHEET, ENTIBE SYSTEM, JUNE 30.

1P04. 1903.
$Assets—

Property, leases
and franchl8esl*5,583,381 141.939 211

Additions 2:<,040,064
InvestmentB . . . . 5,a44.«88
Pupplies 1,231.187
Cash 2,209,781
Cash to pay cou-
pons.. 1,136,177

Bills receivable.
Accounts rec'ble
Met Sec.Co. sub-
scription t o
Inter'bn secar.

Diva, accrued on
stocks owned..

Prepaid Ins. Ac

Total....

88.725
598,934

!! 1.378,239
4.1i!6,H6-(

1.084,14*
2,2S8,5S0

995,390
1S9,587
440,198

8,058,000 10,202,COO

13.894
419,767

13.894
2e6,l63

187,612,568 182,150,734

ie04. 1903.
LiabiWies- $ $

Capital stock ... 72,111,800 67,682,100
Funded debt

—

9i.332,000 88,097,000
Interurban 10-
year notes 680,000 3.465.000

Cent. Crosstown
2-year notes... a,250,OCO ........

Real est. mort... 950,000 950,000
Secur. due Met.
Sec.Co 9,556,800 12,132,600

Coups. & rentals 1,1.S(),177 9»6,388
Accts. payable.. 2,S3<I,208 2.498.309
Employees' dep. 28,295 25,138
Miscellaneous... 8,258 6,680
Acc'd lnt.,|taxeB,
etc 3,279,083 1,981,161

Profit & loss-
surplus 2,868,947 4,423,603

Total 187.612.668 182.160,754

NOTB—Pecurities. etc . not held by the public and certain cross items have
been eliminated.—V. 78, p. 7o».

Kej Stone Telephone Co. of Philadelphia.

(Balance Sheet of Operating Company Feb. S9, 1904-.J
The report and balance sheet of the Keystone Telephone

Co. of New Jersey (the holding company) for the calendar
year 1903 was published in the Chronicle of Jan. 16, 1904,

page 227. For the Keystone Telephone Co. of Philadelphia
(the operating company), controlled by the New Jersey,
the results for the year ending Dec. 31, 1903, and the balance
sheets of Feb. 29, 1904, and Feb. 38, 1903, ehowing the float-

ing debt, were as follows

:

BE8ULT8 FOB TEAB ENDED DEC. 31, 1903.

Telephone rentals $431,692 I Rebates, etc $13,972
Otherlnoome 51,140 | Operating expenses 235,101

Total Income $482,832 | Ket earnings $233,759

The gross earnings for the quarter ending March 31 were
$78,910 in 1904, against |41,315 in 1903; and for the quarter
ended June 80 |86,241 in 1904, against $58,987 in 1908,

KBTSTONB TELEFHONB CO. OF FHILA. BALANCE SHEET FEB. 29.

1904. 1903.
Assets— t $

Real est. and appurt. 442.681 416,6'75

Underi:.cables& con.5,302,203 5.010,901
Aerial cables, lines
and equipment ... 674.686 8S7,Z61

Instr.,tool8&maoh'y 286,90.i 134,435
Patents 1,087,174 1.067,174
Cash 16,206
Loans 62,000
Accts. receivable 101.635
Materials on hand..

.

116,194
Miscellaneous 30.312

3,617
44,500
80.246
162,149
80,247

Total 7.989.001 7,31 7,009

1904. 1803.
Liabilities- $ $

Capital stock x?,500.000 8 600.000
Bonds x8,800.000 2,600,000
Real estate mtgs.... 810,000 210,000
Accts. payable 148,139 308,.388
l.,oans and notes.... 2,367,728 l,670.a9«
Wages payable 18,041
Advance rentals.
Interest
Undivided profits.

8.445
188.668
';3,487

13,767
29,067
19,867
66,183

Gross earnings. 34,894,608
Operating expenses.. 25,271,907

Net earnings 9,622.701
Otherlnoome 576,884

Total net 10,199,685
Fixed charges 8,198,844

2,000,741
Sinking fund 151.285

Balance 1,849,456
DlTldendst 1,778,999

Surplus. 70,457

33,738,984
24,233,372

9,.'505,612
527,625

10,033,237
8,088,044

1,945,194
151,285

1,793,909
1.771,722

22,186

31,840,694
22,433,151

9,407,543
589,901

9,997,444
8,059,433

1,938,011
151,285

1,786,726
1.764,359

22,867

190001.
$

30,806.837
21.518,785

9,288,052
568,783

9,856,885
8,015,137

1,841,698
151.286

Total 7,989.001 7.317,009

X The entire $2,500,000 capital stock and I2,500,''00 first mortRage bonds are
owned by the Keystone Telephone Co. of New Jersey. Tne loans and notes
are said to be held by New York trust companies, with the note* ai collateral,
-V. 78, p. 2445.

GENERAL INVESTMENT NEWS.

1.690.413
1,645,000

45,413

t Includes 6 p. c. on preferred and 7 p. o. on common In all the years.
-V. 79, p. 2117

New York CItj Street Railway.
(LlBSBK or THE MBTBOPOLITAN STBBBT RAILWAT BTSTEU.)

CRfport for the year ending June 30, 1904.

J

The report of President H. H. Vreeland for the late fiscal
year will be given fully another week. In the meantime we
give the income account of the entire Metropolitan system
and consolidated balance eheet, as follows:

RAILB0AD8. INCLCDINGl STBEET B0AD8.
Alabama Great Soathern RR.—jKeporf.—The results for

the year ending June 30 were:
Year. Gross. Net. Othinc. Charges. Dividends Bal.,8Hr.

1903-4... $3,099,445 $624,925 $11,603 $316,189 (dl$185,437 $134,952
1902 3... 2,749,818 685,016 12,469 316,365 (6)185,437 195,693—V. 77, p. 2094.

Alaska Central By.—Progress o/ Construction.—President
George W. Dickinson is quoted by the Seattle "Post-Intelli-
gencb" as saying:
The road is in operation from Seward Inland for between 10 and 11

miles. It is graded for 18 miles, aud we expect to finish the first con-
tract, which calls for the construction of 22 miles, between Sept 20
and Sept. 25. Messrs. E. A. Shedd and Alfred .Johnson of Chicago,
financial backers of the enterprise, went over the road and oat along
the line as surveyed as far as the Matanuska coal deposits in the Shn-
shltna Valley, a distance of from 125 to 150 miles. They also In-

spected the Lynx Creek copper mines on the line of the road. The
gentlemen expreseed themselves as being much pleased wltli the
country, stating that they stood ready to furnish the money to com-
plete the line into the Shushltna Valley, a distance of 150 mllei. That
much of the line we will complete next year, and with 190 miles built
and In operation, I have no doubt of our ability to build the road on to
the Tanana.—V. 76, p. 1834.

ArkansaB Yalley Interurban Kj.—Mortgage,—A mort-
gage was recently filed by this company to the Equitable
Trust Co. of New York, as trustee, to eecnre an issue of first

mortgage 5 p. c. gold bonds for an amount reported aa

1^,100,000. C. Augustus Seton & Co, of this city are inter-
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eeted Id the enterprise, but are not prepared to make their

plans pnbllc.

Boston & Worcester Street Rj.—Earnings.—E. H. Gay
& Co., in offering |200,OOO of the road's firet mortgage 43^8 at

101 and interest, renort the earnings for the year ending July
1, 1904, as fellows: Gross, $388,689; operating expenses and
taxen, $239,326; net earnings, |124,863; one year's interest,

166,100; net surplus, $58,283.—V. 78, p. 1961.

Bnffalo & SoHqaehanna BK.—£^x^enston.—Fisk & Robin-

son say: "The soathern extension of the road has been com-
pleted to Du Bois, Pa., 55 milea siath of Sianemihoning, af-

fording access to producing coal mines owned by the company
at this point and also at Medix Run and Tyler, Pa. Da Bols is a
propperous mining and manufacturing town of 10,000 in-

habitants. The completion of this extension insures for the

road an immediate tonnage of coal which may be expected

to increase steadily until it assumes a large volume. We are

advised that trains will be in operation for commercial busi-

ness inside of two weeks. The coal properties owned by the
company are estimated to contain upwards of 120,000,000

tons of coal. An important part of this property is opened
up by the completion of this extension. The engineering de-

partment is now completing the surveys and specifications

for a further extension to a point about 55 miles southwest
of Da Bois and about the same distance north of Pittsburgh.

This line will open up extensive coal fields in which lie a con-

siderable portion of the company's own holdings."—V. 79,

p. 732.

Canadian Pacific Ry.

—

Increase in Authorized Issue of
Common Stock.—The shareholders will vote at the annual
meeting on Oct. 5 on a proposition to Increase the common
stock "by an amount not exceeding $25,500,000 for the pur-

poses of the company—such increase of stock to be issued

from time to time according to the requirements of the com-
pany and as may be determined by the directors—and of

adopting such resolntion or by-law as may be deemed neces-

sary in connection therewith in order to enable the directors

to give effect thereto." The authorized issue of common
stock is now $85,000,000, of which $84,^00,000 is outstanding;

4 p. c. preferred stock authorized and issued, $82,500,000.—
V. 79, p. 679. 826.

Central of Georgia Bj.—Payment of Income Interest.—
Announcement is made by advertisement on another page of

the payment Oct. 1 of 5 p. c. interest on the first Incomes
and of 2 p. c. Interest on the second incomes, as recently de-

clared by the directors. The interest on both classes of

bonds will be paid on presentation of the bonds on and after

that date at the Guaranty Trust Co. of New York or the
Citizens' Bank of Savannah. Compare V. 79, p. 783, 626.

Chicago & Alton By.

—

Meeting Adjourned,—The special

meeting of the stockholders of the Chicago & Alton Rail
road, called for Aug. 81 to authorize the issue of $5,350,000

of 3 per cent bonds, adjourned for one week without action.

The proposed issue is under the mortgage of Oct. 1, 1899.

Compare page 819 of Railway & Industrial Section; also

V. 79, p. 211, 626.

Chicago City Rj.—Possible Purchase,—See Chicago Union
Traction Co. below.—V. 79, p. 732, 680.

Chicago Great Western By.—iVbfes.—Eversz & Co., Chi-

cago, describe the notes which they are placing as follows:
Five-year 5 p o. gold notes, dated Aug, 1, 1904. Due An«. 1, 1909.

Interest payable February and August. Principal and interest paya-
ble In gold In New York. The notes are in coupon form, but may be
regi!>tered both as to principal and interest Denomination,
$5,000. Redeemable at the option of the company on any interest
date upon thirty days' notice at 101 and Interest. Amount author-
ized and to be issued, $2,500,000, of which $1,500,000 are to take up
existing notes and $1,000,000 for improvements and betterments.
We are advised that these notes are a direct obligation of the com-

pany prior to debenture stock, the rights of holders taking precedence
of those of debenture stockholders. This is confirmed by opinion of
Davles. Stone & Auerbaoh and Seward, Guthrie, Morawetz & Steele,
attorneys, of New York, which has been furnished ns by the Chicago
Great Western Ry. Co. The priority of the notes is specifloally reoog-
Blzed and acknowledged by the company. The Chicago Great West-
ern has no bonded Indebtedness, and its notes are at the rate of only
$10,000 per mile. Met earnings, about five times Interest. Addi-
tional notes cannot be Issued hereafter in excess of $500,000 per
annnm. and no Hen can be placed on property without providing for
the payment of these notes.—V. 79, p. 785, 626.

Chicago Peoria & St. Loais Rj.—New General Manager.—
J. T. Ramsey has been formally elected Manager.-V. 78,

p. 840.

Chicago Union Traction Co.—Merger Plans,—It is ex-

pected that Judge Grosscup will shortly hand down a decree
disposing of the franchise litigation (see his statement below).
Reorganization plans are therefore being actively con-
sidered and steps taken looking to the purchase of the
Chicago City Ry. and possibly, it may prove, the elevated
railroads. The stock of the Chicago City Co. is $18,0(0,000
and its annual dividend rate 9 p. c. The plan is said to be
to purchase this stock at or about 200, and for this purpose
a syndicate to provide, if necessary, $36 000,000 is being or-

ganizad. H. B. HoUins & Co., J. P. Morgan & Co., Speyer
& Co. and Biair & Co. of this city and the Illinois Trust &
Savings Bunk are mentioned as likely to join in the under-
writing. A very considerable sum will also be required to
rehabilitate the system of the Chicago Union Traction Co.
and to tahe up Its floating debt, receivers' certificates, etc.

Nothing, however, can be done until the franchise matter is

settled.

Mayor Harrison on Aug. 18 sent a letter to Judge Grosscup
requesting him to take such steps as he may deem proper to

obtain the acceptance, as the basis of a settlement of existing

differences between the city and the Union Traction Co., of
an ordinance drawn on the general lines of the tentative
ordinance recently proposed for the City Ry. (V. 79, p. 680,
732), now pending before the City Council. In his reply,
Judge Grosscup says:

The flaoal atmoture of the property interesta embraced In what It
known as the Union Traction lines Is such that a settlement out of
court of their franclilse relations with the city—particularly the merg-
ing of all ontRtandlug franchises In a new franehlfie — would be a taak
of great dlflloiilty. On this account It ban seemed to me all along that
when a feasible basis for seiilement was once arrived at, the coart'a
poHsetiHlon of the properties—drawing along with it Jurisdiction over
the questions that the proposed settlement l'^ bound to ralfe—would be
helpful to a quick and complete adjistment of all the matters Involved.
The court, so far as I represent it, la ready now to aid you to the ex-
tent of Ita power In bringing about such adjustment. Nothing can be
done by the court, however, except on the oaals that the franchise to
be given will contain the legal equivalent for the francbif>ea to be
relloquiahed. An exact equivalent would be a re-grant for the period
(ouna to be the average of all the outstanding grants and on the terms
substantially of the outstanding grants. To what extent the pending
city railway ordinance meets this test, now that the boundaries of the
grants are known, will be made the subject of immediate Inquiry.
Personally, I hope that a basis for settlement, not only in principle,
but In detail, will be speedily found.

The Chicago "Economist" says that while there has been
no discussion of details and there is no assurance that ordin-
ances such as are proposed would be accepted by the
Council, the City Railway or the Chicago Union Traction
management, recent developments have tended to set up the
tentative ordinance as a guide to what may be expected In a
settlement between the companies and the city.—V. 79, p.
732, 624.

Chicago & Western Indiana BR.—Bonds 0/ red—Har-
vey Fisk & Sons are offering $500,000 of the consolidated
mortgage 4 p. c. gold bonds at 99 and interest.—V. 79, p, 738.

Cincinnati Hamilton & Dayton RB.—Purchase of 4 P, C
Preferred Stock.—B.. B. Holiins & Co. of N. Y., acting as
fiscal agents for the company, announce that unril Sept. 30,

1904, they will pay $100 without iniierest or dividends ac-
cruing after July 1, 19)4, for every share of the $1,074,500 4
per cent preferred stock duly endorsed in blank and deliv-
ered to the Hanover National Bank of New York. The bank
will deduct from the purchase price one dollar for each share
delivered and pay the same to Rufus B. Smith and John W.
Warrington as compensation for their services as counsel to
the stockholders' committee. This committee consists of
Charles P. Taft and Edmond P. Harrison, both of Cincinnati.
Deposits of 5 P. C, Preferred,—Cincinnati advices state

that the deposits of the 5 p. c. preferred stock under the
recent offer have been heavy. See V. 79, p. 733, 788.

Coinmbns (Ohio) Terminal & Transfer BB.—See Norfolk
& Western Ry. below.—V. 78, p. 288.

Denver & Southwestern Rj,—Sale on Oct, 4 —The New
York Security & Trust Co., successor of the Con'iaental
Trust Co., trustee under the general mortgage of 1899, gives
notice by advertisement that having heretofore declared the
principal of the bonds due and payable by reason of default
in payment of interest, it will on Oct. 4 sell at auction at No.
161 Broadway, by Adrian H. Muller & Son, auctioneers, the
securities covered by the mortgage. See advertisement in

next week's Chronicle. This action is taken in accordance
with the plan of reorganization, under which nearly all the
general mortgage bonds have been deposited. See plan as
amended and list of securities to be sold in V. 78, p. 2018,

and V. 77, p. 1542.—V. 79, p. 268.

Fort Worth Belt By.

—

Increase in Stock.—This company
has filed a certificate of increase of capital stock trom
$100,000 to $500,000.

Great Northern By. ofCanada.—See James Bay Ry. below.
-V. 78, p. 287.

Slnatemala Central RR.—Status.—This company, which
is referred to below under the heading "Guatemala Rail-

way," is controlled by Gen. Thomas H. Hubbard of New
York and the Paoifio Itnprovement Co. of San Francisoo.
The road is 8-foot gauge and extends from San Jose to

Guatemala City, 74^^ miles, with five branches, aggregating
70>^ miles; total, 145 miles, of which the Mazatenango ex-
tension, 27 miles, was opened for business on Nov. 21, 1903,

For the calendar year 1903 the gross earnings in Guatemala
currency were $2,589,453, against $1,881,916 in 1902: net
earnings, $1,017,019. against $698,509 in 1902. [Gold was at a
premium of 1,160 p. o. in January, 1903, and this premium
rose to 2,800 p. c. in June, but in December was 1,615 p. c,
the Government having placed restrictions on the further
issue of notes by the banks.] The capitalization in United
States currency is: Capital stock, $3,000,000; first mortgage
6 p. c. gold bonds, due in 1916 (of which $1,788,000 are held
in sinking fund of Central Pacific Ry. 3i^8), $2,500,000; there

is also due the Pacific Improvement Co. for advances, etc.,

$4,289,874.
There is still due the Ouatemala Central as subsidy earned under

contract with the Government of Ouatemala. dated Jaly 13, 18^0,
$1,IS3,125. Ouatemala currency, payable $84,375 annually until

Sept. 1, 1917: also under subsidy of Oct. 24, 189i, on Patulul Oranch,
$296,703 gold, payable in 24 monthly payments, beginning Sept 15.

1898. The company also owns, or is entitled to, 1.500 oaballerios of

land. President, Thos H. Hubbard, New York; Vice-President, Geo.
Croeker; Secretary, Richard Derby, and Treasurer, K. C. Wright, all

of San Francisco; Controller, Wm. Mahl, New York.-V. 68, p. 724.

Gnatemala Railway.—Concession*.-The road formerly
known as the Guatemala Northern Railway, owned by the
Guatemala Government, was in July last turned over to the

Van Home syndicate, and by it transferred to the Guatemala
Railway Co. The line is in operation between Puerto Barrios

and El Rancho, a distance of 1343^ miles, but lacks about
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63 miles of reaching Guatemala City, the capital of the Repub-

lic. Twenty miles of this section are graded and the re-

mainder consists of moderate mountain work. Sir William

C. Van Home of Montreal furnishes substantially the follow-

ing statement regarding the concessions recently granted

unanimously by the Congress of Guatemala for the comple-

tion of the road:

In oonelderatlon of the extension of the present line to Gaatemala
City the Qo\'ernnient grants to Minor C. Keith and 8lr William Van
Home the absolute ownership, free from encumbrances of the 134
miles already completed, subject only to the right of the GoTernment
to purchase the entire property at the end of 99 years at its value at

that time. The concessions Include : 1. Permanent exemption from
national and municipal taxation, stamp and transfer taxes and port

and wharfage taxes. 2- Exemption from Import duties on con-

struction materials, plant and supplies, and permanent exemption
from import duties on rolling stock and materials and supplies for the
operation and maintenance of the railway. 3. Exemption from all

railway laws, except as to eight unobjectionable clauses of the

present law. 4. The exclusive railway rights between Guatemala
CUty and the Atlantic Coast within a belt of 20 miles on each side of

the present line, which the topography of the country makes sub-
stantially an exclusive right. 5. The preferential right to build branch
lines. 6. The collection of rates in American gold, the limit of freight

rates being 20 cents per ton per mile, of first class passenger rates 6

cents per mile and second class 4 cents per mile. 7. The right to use
stone, timber and other materials from Government lands without
payment. 8. The riitht to use water powers in the vicinity of the
railway for commercial or other purposes. Ample terminal grounds
are also granted In Guatemala City and at Puerto Barrios, the latter

including 2 miles of harbor front.

The company is free to arrange its securities as It may see fit. For
the purpose of providing funds for the Improvement ofthelinealready
built and for Its extension to Guatemala City, the Government under-
takes to guarantee for 15 years the interest at 5 per cent on bonds to

the extent of $4,500,000, secured by the entire line of railway.
["From the time of the completion of the road from El Ranoho to
Guatemala City," says the contract, " and for a period of fifteen years,
Guatemala gnaran'ees the dlflerence between the net earnings of the
line and a sum equal to 5 per cent Interest on $4,500,000 gold. In
bonds to be issued oy the contractors, to construct the nnflnished part
of the line and to repair that part already completed. 8*ld bonds to

be issued at not less than 90 per cent of their face value."]
Puerto Barrios, on the Atlantic side, is the only seaport of Guate-

mala and the harbor at that place is an excellent one in all respects.

On the Paoiflo Coast there are no harbors and vessels have to He in

the olflng to receive and discharge cargo. Hitherto coifde exports of
Guatemala have had to be shipped by water nearly l.OOO miles along
the Pacltlo Coast to Panama and thence transferred to Colon, on the
Atlantic side, by rail, the time of transit between Guatemala and
Colon being from 10 to 20 days or more, resulting In a large loss by
deterioration. The Guatemala Central B B. extends from Guatemala
City, to the Pacific Coast with a branch line through the most impor-
tant cc ffee districts. Bj means of the extension of the Guatemala
Ballway to Guatemala City Its cofTee may be delivered at Puerto
Barrios in one day. An understanding has been reached for a traffic

contract with the Guetamala Central Railway. The Guetamala Rail-

way, in connection with the Gnatamala Jentral, win form a new Inter-

ooeanlc line nearly 270 miles in length, with a difference in its favor
between New York and Ban Francisco of about 1,200 miles as com-
pared with the Panama route.

The capitalization is |7,500,000 stock and |4,500.000 five per
cent 50 year first mortgage bonds, Of the latter about
13,500,000 will be required for the present purposes of the
company. The securities contemplated under the agreement
with the Central American Improvement Co., James
McNaught, President (see Chronicle V. 78, p. 265), were
never issued, as the contract fell through.
The line will be a narrow-gauge road, with the right of

making it wider at the discretion of the syndicate. The
curves will have a minimum radius of 250 feet, but the grades
must not exceed 33^ per cent nor the rails be less than fifty-

six pounds to the yard. The bridges and principal culverts
will loe of steel with stonework approaches, Construction
has begup, and it is expected to have the road completed by
Jan., 1906.

A large interest in the Guatemala Railway has been taken
by Guatemala Central interests, which are represented on
the board by Gen. Thos. H. Hubbard. Other directors are
Sir Wm. C. Van Home, Minor C. Keith and Percival Farqu-
har. See Guatemala Central Ry. above.—V. 78, p. 1497.

Hoosac Tunnel & Wilmington TiR.—Change in Control—
Revised statement,—An officially revised statement follows :

"John P. Kellas of Malone, N. Y., has been elected Presi-

dent and a director of the narrow-gauge road which extends
from Wilmington, Vt., to Hoosac Tunnel, Mass , 24 miles.

Martin A. Brown remains as Treasurer. The election of Mr.
Keilas marks the successful conclusion of the negotiations
which have been pending for some months past for the sale

of the property to a syndicate which will change it to stand-
ard gauge and operate it in connection with the development
of some 120,000 acres of spruce land in the southern part of

Vermont."

Interborongh Rapid TrauBit Co., New York.—In Fosses-

aion —The subway road was turned over to the company by
the Rapid Traneit Subway Construction Co. at one minute
after midnight Thursday morning. Electric trains are in

operation for experimental and instruction purposes, but,

owing chiefly to the delay in the protection of the third rail,

caused by the subway strike, several weeks may elapse
before the system is opened to the public. The road is sub-
stantially fitjished throughout the main line and up the West-
side branch as far as 145th St. and Broadway, and up the
Eaeteide branch to Lenox Ave. and 142nd St.

Poasttle Strike on Elevated.—The management has declined
to consider the demand of the Brotherhoods of Locomotive
Engineers and Firemen, that motormen in the subway re-

ceive the same pay as those employed on the elevated roads,
or $3 50 for a working day of nine hours. The officials state

that under no circumstances will they pay more than |8 for

a ten hour working day and that they have already sufficient

applications to fill all places at that figure. Compare edito-

rial on another page.—V. 79, p. 731.

James Bay Railway, Ontario.—iVeu) Zinc.—Contracts
were recently awarded for the construction of the Parry
Sound-Toronto end of this line, which is to be built by the
Canadian Northern interests from Sudbury on the Canadian
Pacific southerly via Copper Cliflf, Parry Sound, Orillia and
Beaverton to Toronto, a distance of about 265 miles. The
contractors are Angus Sinclair, C. E., and the firm of A. R.
Mann & Archie Mackenzie. The railway will pass through.

82 surveyed and two unsurveyed townships, 22 of which are
at present without railway facilities. The Legislature of
Ontario at Its last eeesion voted to guarantee the bonds of the
company to the extent of $20,000 per mile from Toronto to

Sudbury, the guaranty to date from the completion of the
road and to run for a period not exceeding 30 years at the
rate of 3}^ per cent per annum. The line is to be laid with
80-pound rails. The Canadian Pacific is also reported to be
preparing to build from Sudbury to Toronto.
The company last spring obtained authority to purchase

or lease the Great Northern, the Chateaugay & Northern
and the Irondale Bancroft & Ottawa lines. The Canada
Atlantic, which extends from Parry Sound to within a few
miles of Montreal, is for sale, and it has been thought by
some might be brought into the system.

Lehigh & Delaware RR.—Reorganized Company.—See
Lehigh & Lackawanna RR. below.

Lehigh & Lackawanna RR.—Successor.—This property,
recently foreclosed and bought in by the Lehigh Coal &
Navigation Co, , is now known as the Lehigh & Delaware
RR.—V. 78, p. 2384.

Metropolitan Street Railway, New York.—Report.—See
statement of lessee, the New York City Ry. Co., pa^e 901.
Express Service from New RocheUe.—This company's ally

the tJnion Ry. Co., on Sept. 1 established express trolley pas-
senger service from New RocheUe and Mount Vernon to the
Bronx Park Station of the Manhattan (Elevated) Ry. in com-
petition with the N. Y. N. H. & H. RR., which see below.—
V. 79, p. 681, 269.

Mexican Central Rj.~Equipment Bonds CaZZed.—Equip-
ment and collateral 5 per cent gold bonds due 1919, second
series, to the amount of $50,000, will be paid at par and ac-
crued interest at the offices of either the Old Colony Trust
Co., Boston; the Manhattan Trust Co., New York, or Messrs.
Glyn, Mills, Currie & Company, 67 Lombard Street, London,
E. C, on or after Oct. 1, 1904,-V. 79, p. 627, 269.

MISBOnri Kansas & Texas Ry,—Test Suit Regarding Land
Grant.—The company has filed in Indian Territory a suit
against James Bullet of the Creek Nation with a view of deter-
mining the rights of the railway respecting the lands granted
by Act of Congress adopted June 25, 1866. By the terms
of this Act, the first company to build a trunk line through
the Indian Territory was to receive all the odd sections of
land for a distance of 20 miles on each side of the right of
way, subject to the extinguishment of the Indian title. The
company claims that the Government is allotting these sec-

tions to the Indians and freedmenin disregardof the intent of
the aforesaid Act. The present suit seeks to set aside such a
transfer as illegal. The amount of land involved, directly
and indirectly, by the litigation Is about 8,100,000 acres.—V.
79, p. 734, 731.

New York New Haven & Hartford RR.—Plans for Rapid
Transit ftom New RocheUe to Lower New York.—Formal
announcement was made on Aug. 28 of the plans of the com-
pany for establishing rapid transit service between New
RocheUe, Mount Vernon and the Bronx, via the company's
Harlem River branch (Harlem River & Port Chester RR.) to
the station at Willis Ave. and 133d St , where connection is

made with the Manhattan (Elevated) Railway (Interborough
Rapid Transit Co.) for lower New York. It is also proposed
to build a new station at West Farms for interchange of pas-
sengers with the system of the Interborough Rapid Transit
Co. It is hoped eventually to establish through car service
between New RocheUe and the Battery, but this depends on
the making of satisfactory traffic arrangements with the
Interborough Company.
Plans have been made and estimates submitted for rebuild-

ing and "six- tracking" the Harlem River branch from the
Harlem River at Willis Ave. and 133d St. to New RocheUe,
12 miles. Of the six tracks, four will be equipped with
the third-rail electric system, and two will be used, as now,
for steam trains. Two of the electric tracks will be for ex-
press trains, running at short intervals, and the other two
for local trains. There will be no grade crossings and prac-
tically no grades or curves, the road running on a viaduct
over the streets and highways from the Harlem River, %
mile to East 149th St., and from that point being depressed,
with the streets carried overhead on steel bridges. The
directors are likewise considering a plan for a branch from
West Farms along the Bronx Valley to Woodlawn.
The company In April last authorized an issue of $15,000,-

000 of 4 p. c, bonds secured by mortgage on the Harlem
River & Port Chester RR., |7,500,000 of which were sold

(compare V. 78, p. 1447, 1549). This issue reconped the
parent company for its advances to the Harlem River &
Port Chester for construction purposes during the last thirty

years, said advances on June 30, 1903, amounting to $6,556,-

848, and will «ff.ird the funds for the proposed Improve-
ments. The $2,000,000 first mor,tgage bonds of the Uarlem &
Port Chefiter matured Oct. 1, 1903, and were retired by the
N. Y. N. H. & H., with proceeds Irom the sale of Its stock,

leaving outstanding of the underlying bonds only $1,000,000
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eecond mortgage 49 due in 1911; f1,000,000 of the new bonda
is reserved to take np this laBtnamed isane at matarity

.

The formal application to the New York Railroad Com-
mission estimates the cost of the improvements at |7,701, 891,

as shown in the following table, bat It is expected that this

will be somewhat exceeded:

Cost of "six tracklne," olImlDatlnK grade oroBSlnga and
oonetrnotlnK new iiatloni $4,825,8J»1

Seventy care equlppea wltti eleotrlolty oomplete 750,000
Four third rallHwUli top proteotlona, and boudlOK Harfaoe

rails with necessary marine cable at drawbridges 41.^,000
Feed wire. hlKh tension wires and pole line complete 336.000
Two snb-statlons (with electrical apparatnc) 290,000
Power hoase with all material 920,000
Oar barn 100,000
Bandrlee 75,000

Total $7,701,891

The work, it is stated, awaits only the formal approval of

the State and city aathorities. The steam tracks on the
Harlem River branch will be used to connect the system with
the tracks of the Pennsylvania RR , via the proposed bridge
of the New York Connecting JRR., over Randall's Island.

(V. 76, p. 382, 1356.) For fnrther particulars, see New York
"Tribnne" of Aug. 29.

Local Competition.—See Metropolitan Street Ry. above,
New Y'ork & Port Chester RR, below and V. 77, p. 89, and
New York Westchester & Boston Ry, in V. 79, p. 601, 628.—
V. 79, p. 501, 270.

New York Ontario & Weatern By.—Proxiea.—The closing
of the books for the annnal meeting to be held on Sept. 28

proves that the management has received proxies for a large
majority of the stook.

President Fowler makes the following statement:
The transfer boobs are now being written np, bat the management

has already received proxies from the English Assoolatlon of American
Bond and ithareholders and from other English and Amsterdam stock-
holders, repreeentlDg 90 p. c. of the stook owned abroad. These
proxies, in connection with Ameiloan holdlniis already in hand, assure
to the management the support of a large majority of the stook. Not-
withstanding this fact the management will treat the petition of the
American Stockholders' Committee with consideration and respect.
That oommunioatlon was received in April and was signed by forty

IndlvldaalB and firms, olalming to represent in their own name 186,000
shares. I shall leave it to the committee to state the number of shares
which the signers now represent. I have promptly given the stock-
holders' committee access to the books and all Information asked for,
and they obtained In this office fuU information In respect to the
position of the outstanding preferred stock.

"The petition referred to was promptly placed before the
board. A committee was appointed to consider the same
and a report was made to the board without delay, recom-
mending that a financial plan be devised for submission to

the stockholders. Such a plan is now being formulated and
will be placed before the stockholders at a special meeting
following the annual meeting, which is to be held on the
28th inst."-V. 79, p. 734, 731.

New York & Port Chester (Electric) B.R,—Franchise
Withheld,—At the special meeting of the Board of Alder-
men on Aug. 31 the application for a franchise to cross the
streets in the Bronx, as required by the construction of the
road, was refused by a vote of 41 to 18, A new application,
it is stated, will be made accompanied by check as earnest
money, and, if necessary, appeal will be made to the Legis-
lature.- V. 79, p. 681.

Norfolk & Western Ry.—Lease and Purchase.—At the
annual meeting on Oit. 18 the shareholders will consider the
leasing and purchasing by the Norfolk & Western of the
railroad, real estate and all the improvements thereon of the
Columbus Terminal & Transfer Ry. Co. In Columbus, Ohio.
—V. 79, p. 628, 624.

Nortbern Ohio Traction & Lisrtat Vo.—Sale of Bonds-
Option.—A syndicate headed by Hutton & Co., Cincinnati,
recently obtained an option on all of the $800,000 bonds of
this company which were owned by the Everett-Moore syn-
dicate of Cleveland, and, it is stated, contingently purchased
$200,000 of the same at 60 and interest. The option was at
the following prices

:

On all bonds called for— Price.
On or before Oct. 1, 1904 60 and Interest.
Oct. 1, 1904, to Nov. 1, 1904 ^ 621^ and interest.
Nov. 1, 1904, to Dec. 1, 1904 65 and Interest.
Deo. 1, 1904, to Jan. 1, 1905 67^ and interest.

Opticn Askea.—There are |l,750,000 of the company's 4

p. c. bonds outstanding, of which $800,COO were owned by
the Everett-Moore syndicate and included in the aforesaia
option. The Cincinnati syndicate desires an option on the
remaining $950,000 bonds, as stated in a circular signed by
Henry A. Everett, B. Mahler, J. B. Hoge, C. W. Wason and
E. W. Moore, which says :

We have optioned to a syndicate of bankers In Olnolnnatl our entire
holdings of the 4 p o. general mortgage bunds of said oompanv, being
some $300,000 in all. In giving the above option, we agreed with the
Cincinnati syndicate that we would ask the other holders to either
give an option on their holdings or any part thereof until Jan. 1,
1605, at the price and terms as given below, or agree not to sell any
of their holdings between now and Jan. 1, 1905.

The bondholders are accordingly requested to sign and re-

turn the attached blank to E. W. Moore, 720 Electric Build-
ing, Cleveland, at their earliest convenience.—V. 78, p. 341.

Norttaern Traction Co. of Indiana.—J/orfpasrc.—This com-
pany, which proposes to build a trolley road from South
Bend, via New Carlisle, La Porte and Valparaiso, Ind., to
Hammond, Ind., connecting there with the lines to Cnioago,
has filed a mortgage with the Knickerbocker Trust Co. of
New York and Benjamin L. Allen, as trustees, to secure
13,600,000 of 5 p. c. gold bonds due in 193t. The road as pro-

jected is 90 miles in length and will have some 40 miles of
branches and side tracks. Walter C. Nelson is President,
J. L. De Vine, Secretary; J. R. Root, Treasurer. Office, La
Porte, Ind. The necessary franchises are said to have been
secured by S. A. White of Chicago.
The bonds are dated April 38, 1904, and are due May 1. 1934. with-

out option of earlier r««(lemptl()n; Interest payable Nov. 1 and May 1,
at oJHoe of Knlokerboeker Trast <''o., New York; denomination,
$1,000. Capital stock authorized, $3,500,000, all of one olasi; par of
shares, $100; ouutaudlnk', nominal.

J C. Short «fe Son, 61 Liberty St., New York, are inter-
ested.

Panama RR.—Li*ted.—The New York Stock Exchange
has listed $265,003 additional first mortgage i}4 per cent
bonds of 1917, making the total amount listed $2,511,000.
The entire proceeds of these additional bonds is to be applied
to the payment of indebtedness incurred for repairs to the
steamships Advance and Finance. The mortgage is limited
to 14,000,000, of which $648,000 is in the treasury and the re-
mainder were issued, but $841,000 have since been retired by
the sinking fund, leaving $2,511,000 outatanding.

STATEMENT OF ISBDAHCE OF FIRST HOHTGAOE 448.
For retirement Of let mortgage 78 $2,000,000
Pier and terminal at La Boca 1.087.000
Repairs to steamships Advance and Finance 26.^.000
Bonds in the treasury 648,000

Authorized under mortgage $4,000,000
De<{uc< -Bonds retired for sinking land .^.... $841,000
Bonds held In treasury 648,000

Amount outstanding $2,511,000

The earnings for the 6 months ending Jane 80, 1904, were:
Earnings of railroad. .

.

$795,510
Steamship line 537,048
Joint railroad and
steamship receipts. .

.

212,493

Operating exp. of BB.. $342,629
Steamship line 463,899
Joint railroad and
steamship expenses.. 176,904

Total earnings $1,545,046 Total operat'g exp. $983,432
Net earnings $561,614
Total appropriations and fixed charges 250,535

Net income $311,079
-V. 79, p. 213.

Philadelphia Rapid Transit Co.—Subsidiary Lines.—The
stockholders of the Union Traction Co. will act Sept. 21 on
the following propositions as required by the lease to the
Philadelphia Rapid Transit Co.:
To ratify the voting of the stock of the Twenty-seoond Street & Alle-

gheny Avenue Passenger Ry. Co. in favor of the merger into that
company of the Ohelten Avenue Passenger By. Co., the Fleher's Lane
Passenger Ry. Co , The Frankford & Falrmount Passenger Ry. Co.,
the Germantown A Falrmount Park Ry. Co., the Llndley Avenue Ry.
Co. and the PhUadelphla & Trenton Rapid Transit Street By. Co.
Also the merger of the Philadelphia & Willow Grove Street Ry. Co.

with the Qlenslde <fe WUlow Grove Street By. Co., and the placing of a
mortgage of $1,000,000 upon the property formed by the latter con-
solidation.

Compare Philadelphia & Willow Grove Traction Co.
below.—V. 78, p. 2335.

Philadelphia & Willow Grove Traction Co.—Mortgage.—
A mortgage has been filed to the Land Title & Trust Co. of
Philadelphia, as trustee, to secure an ifsue of $1,000,000 of
tax-free i}4 p. c. bonds of $1,000 each, due July 1, 1934, but
subject to call for redemption at 105 and interest on any in-

terest day at company's option on 30 days' notice. Interest
payable Jan. 1 and July 1 at office of trustee. Sinking fund
for redemption of bonds will receive §10,000 cash annually
for five years ending July 1, 1914, then $16,000 yearly till

July 1, 1919, and thereafter $20,000 yearly for last 15 years.
The bonds are guaranteed by the Philadelphia Rapid Tran-
sil Co., and will be issued for the construction of the pro-
posed double-track trolley line which will run from the in-
tersection of Weaver Street or Cherry Lane with the Mont-
gomery County line via. Cheltenham and Abington Town-
ship to Willow Grove Park.

aUARAITTT ENDORSED ON BONOS.
For a valuable consideration, the payment of the principal and In-

terest of this bond is guaranteed by the Philadelphia Rapid Transit
Co., In accordance with the terms of the mortgage under which this
bond Is issued. Witness the corporate seal of the said company, duly
attested the day and year (July 1. 1904,) last above written. Phila-
delphia Bapid Transit Co. [dlgned by Its President and attested by iM
Secretary.]

Compare Philadelphia Rapid Transit Co. above.

Qa'Appelle Long Lake & Saskatchewan Railway &
SteamhoatCo.—Interest Payment.—Ca&Tplin, Milne, Grenfell
& Co,, Limited, 6 Princes St., London E. C, paid £ 1 Is. in
cash in respect of interest due Aug. 1, 1904, on the six per cent
first mortgage bonds and issued certificates for the balance of
£ 1 19s. per coupon. Last year, same. The road extends
from Regina on the Canadian Pacific to Prince Albert, 264
miles. The capital stock paid up is $201,000; first mortgage
6s, $3,809,140. For the year ending June 30, 1903. the gross
earnings were $378,800; net earnings, $42,110; Government
subsidy payable yearly until into 1910, $80,000. The interest
on bonds at the rate of £ 2 28. per bond yearly (the regular
rate since Feb. 1, 1900), calls for $79,992, The road Is oper-
ated by the Canadian Pacific Ry.—V. 49, p. 173.

St. LoniB & San Francisco RR.—Notes Paid and New
Issue.—Thie company's notes for $3,600,000 issued to pay for
the Arkansas Valley & Western Railway were paid this
week and a new issue made of $2,100,000 for one year. The
new notes bear 6 per cent interest, mature Sept. 1, 1905, and
are secured by $3,000,000 A. V. & W. 4 per cent bonds and
the entire stock issue $4,500,000.
ApMcatton to List.-Application has been made to the

New York Stock Exchange to list $1,144,000 additional 4 per
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cent refunding mortgage bonds of 1951, making the total

listed $58,897,000. Compare V. 79, p. 787, 270.

Seaboard Air Line Ry.—Purpose of Cowmitfee.—Hamble-
tcn & Co. of Baltimore make the following statement re-

garding the recent purchase of stock by the Blair Ryan syn-

dicate (V. 79, p. 787) and the purposes of the stockholders'

committee of which the firm is a member. (Compare V. 79,

p. 784):

The announoement that the WUliamsMiddendorf holdings of Sea-
board Air Line Ry. preferred and common stock, amounting to some
140.000 Bharee, had been sold to the Blair Ryan syndicate at New
York at 25 for the preferred and 15 for the common, came as an agree-
able enrprlee to the Street. This large block of stock gives that
combination a very lar>?e Interest in the property, hot probably not a
majority of the stock. Whatever may be the result of the deal on the
Immediate future of the values of these stocks, this transaction would
seem to assure the Integrity of the property and the safety of Its

mortgage indebtedness.
It Is to be presumed that before very long Messrs. Blalr & Co. will

announce their plans for flnanclng the Seaboard property, but until

such plans are announced the outside holders of these stocks will be
unable to determine how they are to be aiTeoted by the deal. Some
time ago It was suggested that the stockholders should give up a third
of their holdings. In which event the financing of the property would
be undertaken. Whether or not this proposition or a similar one will

be proposed is yet to be determined. The great Improvement In the
first mortgage 48, of which the company has available some $15,000,-

009, may point the way to a solution of all of the company's financial
necessities.

"The committee, which was formed here to look after the
interests of the stockholders, considers it more particularly

advisable now than ever that it should continue in existence

and that it will be greatly to the advantage of the stockhold-

ers to deposit their stock as was suggested before the sale of

the WiUiams-Middendorf holdings. This committee does
not propose to oppose any reasonable plan, but does intend
to use its best efforts for the protection of the stockholders."

Compare V. 79, p. 787, 734.

Sonth Side Elevated BR., Chicago.—Opfton to Suhscrihe.

—The Illinois Trust & Savings Bank of Chicago has sent

a circular to stockholders of the South Side Elevated RR.
offering $3,000,000 of the new i}4 p. c. bonds for subscription

at par and interest until Sept. SO. Subscriptions will be re-

ceived to the extent of one $1,000 bond for each 35 shares

held, but a stockholder may subscribe for five bonds. Sab-
scriptions are payable at once and the bonds will be deliv-

ered Oct. 1. Compare V. 79, p. 734, 681.

Southern Pacific Co.—Stockholders Take New Stock.—The
privilege of subscribing at par to the $40,000,000 seven per
cent preferred stock expired Sept. 1 (see Chronicle June 25,

page 2600). All the stock was taken by the stookholders.—
V. 79, p. 682, 628.

Terre Haute & Peoria RR.—Overdue Interest.—The inter-

est due Sept, 1, 1903, upon the bonds of the company Is now
being paid at the office of Robert Winthrop & Co., 40 Wall
St., upon preeentation of the certificates of deposit of the
New York Security & Trust Co., under the agreement of

Sept. 16, 1890, or upon surrender of the coupons. The inter-

est on bonds deposited with Drexel & Co. of Philadelphia,

Pa., will be paid at their oflBce. The coupon of March 1,

1808, was raid in April last; that of Sept. 1, 1903, in Decem-
ber, 1903; that of March 1, 1902, in September, 19o3, and the
coupons from March, 1897, to Sept., 1901, in May, 1903 (see

V. 76, p. 974).-V. 78, p. 1448.

Texas Southern Rj —Sale Ordered.-Judge R. B. Levy, in

the District Court at Marshall, Tex, , on Aug. 25 granted the
application for the foreclosure sale of the road.—V. 79, p, 787,

281.

Wabaeh RR.—Listed.—The New York Stock Exchange has
listed $10,000,000 addiiional common stock, making the total

amount listed $38,000,000. The above-mentioned $10,000,000

of common capital stock has been used in the acquisition of

all the authorized capital stock of the Wabash-Pittsburgh
Terminal Railway, which gives to the Wabash RR. Co. ac-

cess (over its own lines or those directly and indirectly con-

trolled by it) to the Pittsburgh district, so-called. (Compare
V. 78, p. 2444, 2386, 1908, 1784.)

Earnings for Year 1903-4.—See page 899.—V. 79, p. 158.

Washlogton & Canonsbnrg Street Rj.-Listed in Pittt

burgh.—The Pittsburgh Stock Exchange has listed this com-
pany's securities. Compare page 2559 of Street Railway
Section.—V. 75, p. 667.

Western Maryland RR.—Sale of Syndicate Interest.—At
auction on Aug. 31, $50,000 West Virginia Central & West-
ern Maryland Purchase Syndicate, 60 per cent paid, ex
bonds, was sold at 87. Compare report in last week's
Chbomicle, page 782.

Wheeling & Elm Grove (Electric) Rj. — Purchase—
Merger.-A syndicate represented by John O. Howard is re-

ported to have purchased this property and to have obtained
options on the Wheeling Traction Co., the Panhandle Trac-
tion Co. and the City Railway Co., with a view to consolida-
tion of all the trolley lines in and around Wheeling.—V. 72,

p. 582,

INDUSTRIAL. HA8 AND MISCELLANEOUS.
Ball's Head Oil Works.—£ond«.—The shareholders will

vote on Sept. 17 at Bull's Head Point, Contra Costa County,
Cal., on issuing $250,000 bonds. Chas. A, Brown, Secretary.

Central Foundry Co.—iVew Director.—At the annual
meeting last week, H. H. Spencer was added to the board,
making the total number of directors twelve. The board
now includes

:

James T. Boolhroyd, George F. Crane, Alfred Fowle Jr., Oeorge D.
Hallook, Joseph Lodge, John Raid, Winthrop L. Rogers, George P.
Ross, Gerard Schumacher, Charles Suiithere, Albert L. Swett and H.
H. Spencer.—V. 79, p. 784.

Chester (III.) Light, Water & Ice Co.—Sate.—Judge
Humphrey, in the United States Circuit Court at Springfield,

III., on Aug. 29 ordered the sale of this property under fore-

closure of mortgage to the Union Trust Co. of St. Louis, as
trustee securing $35,000 of 6 p, o. bonds. Don E. Detrick is

the receiver of the company.

Chicago Pneumatic Tool Co.—To Manufacture Electric
Tools.—This company's trade paper, known as "Something
Pneumatic," describes a new electric drill which the com-
pany is placing on the market, and it is understood that in

view of the general adoption of electric lighting system in
factories and shops, the company intends to duplicate as far

as possible its air power tools with electric tools, a number
of patents protecting the same having already bean obtained.
StatMs.—President Dantley is quoted as saying:

The July showing made a record for the year; and August, while not
up to Its predecessor, will be better than Its corresponding period last
year. Over in England, our Frazerburg plant will be rannlng by Oct.
1. All around things could not be better than now.—V. 78, p. 1448.

Consolidated Gas & Electric Co. of Batavia.—SoZd.-At
the sale Aug. 30 under foreclosure of the first mortgage, of
which the Rochester Trust & Safe Deposit Co. is trustee, the
property was bid in by Seth W. Warren of Buffalo for the
bondholders for $53,000. The amount of the first mortgage
is reported as $80,000 and the amount due thereon for princi-
pal and interest as $65,000.

Consumers Gas Co., Toronto.—iVeio Stoek.—The share-
holders at a special meeting on Aug. 16 unanimously adopted
a resolution authorizing an Increase of the capital stock by
$1,500,000 at such time and in such amounts and in such
manner as the directors shall deem advisable. The par value
of shares is $50. President Larratt W. Smith is quoted as
saying that the new gas holder with foundations will cost
about. $165,000 and the new pipe line to the northwestern
part of the city approximately $70,000. The new holder will

have a capacity of 8,000,000 cubic feet. The company pro-
poses to spend abcnt $650,000 during the next two years in
the construction of new works on the lot recently purchased
on the river Don. The total amount of stock outstanding is

$2,000,000; amount authorized by recent Act, $1,500,000 {not

$3,000,000). There is no preferred stock. Any of the new
stock to be issued must be sold at auction. An officer of the
company writes as follows:

The new works proposed to be erected will be ample for a number of
years after their erection; the manufaoturlng. purifying and condens-
ing plant for say two or three years. The works will thereafter be ex-
tended as the leqalrements may render necessary. The capacity of
the present wor&s is about 5,000,000 cubic feet per diem. (Compare
report In V. 77, p. 2157; V. 79, p. 502.)

Continental Coal Co. of FennBjl\Anl&.—Receivership.—
This company, owning a coal mine in Somerset County, Pa.,
was on Aug. 15 placed in the hands of Andrew J. Clark and
N. Winslow Williams, as receivers, by Judge Morris of the
United States District Court at Baltimore, on application of I.

M. Parr & Son and Williams, Thomas & Williams. The
petitioners bold $62,632 of the total inijebtedness of about
$93,000. President Thomas F. McGlone admits the com-
pany's insolvency. The mine was closed down in December
1903.

Crjgtal City Gas Co. of Corning, N. Y.—Incorporated.—
This company was incorporated at Albany on Aug. 30 with
$225,000 of authorized capital stock. Directors: Benjamin
W, Wellington, Geo. S. Golf and Wm, B. Hunt of Corning.
Sse Corning Gas & Electric Co. in V. 75, p. 443,

Goodwin Car Co.— Called BoTida.—Pursuant to the terms
of the mortgage to the Knickerbocker Trust Co. and Will-
iam B. Randall, as trustees of Dec. 15th, 1908, the company
will pay at the office of the Trust Company, No. 68 Broad-
way, 6 per cent bonds, numbers one to seventeen, inclusive,
for $1,000 each, at 102, and accrued interest on Sept. 15, 1904.

—V. 78, p. 290.

Gopher Oil Co.—Receivership.—At Muncie, Ind., on Aug.
28, the Muncie Trust Co. was appointed receiver for the Cen-
tral Coal, Oil & Gas Co., the Gopher Oil Co. and the Larooa
Oil Co., upon application of the Muncie Gas Engine & Sup-
ply Co., which charges insolvency, The combined share
capital of the defendant companies is reported in the press
dispatches as $1,250,000.

Hammond Ice Co., Baltimore.—.<4j>pHcation for Receiver
—iJeor^anizotion.—James T. Anyon of New York City on
Aug. 23 applied to the United States Circuit Court at Balti-
more for the appointment of a receiver for the company.
Mr. Anyon holds $25,000 5 p. c. bonds of the $1,400,000 issu^
of Dec. 31, 1902, $426,000 of which, it is stated, have been
isEued. No interest, Mr. Anyon says, has been paid on his

bonds, and all work on the new plant which the company
was constructing at the southwest corner of Point and Block
streets, Baltimore, has been stopped, the directors having
decided not to complete the plant as proposed. The com-
pany's plant at York and Williams streets is subject to an
issue of $260,000 6 p. c. bonds. The bill of complaint fur-

ther states that the company owes the Knickerbocker Trust
Co. $20,000 on a note which matures January 1, 1906,

and that it is liable for additional claims and debts. The
company's attorneys, Messrs. Paca & Newbold, state that

the comt any is perfectly solvent and that a plan for there-
adjustment of the bonded debt, to which a larae majority of

the security holders have agretd, was neceesary only on ao-
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oonnt of the change of plan In regard to the erection of the
new plant.—V. 77, p. 2087.

Kansas Nataral Uas Co.—Nexe Enterprise—Mortgage,—
This conipaDy, which was recently incorporated under the
laws of Delaware with if12,000,000 of authorized stock (all com-
mon, par of Bhares flOO), has filed a mortgage to the Fidel-
ity Title & Trust Co. of Pittsburgh, as trustee, to secure
|4, 000,000 of 12-year 6 p. c. sinking fund gold bonds of |1,000
each. Thepe bonds are dated June 2, 1904, and are due May
1, 1916, but are subject to call in any amounts for the sink-
ing fund at 102»^ and Interest on any interest day after 1906.
The sinking fund instalments, It is underPtood, will be $400,-
000 annually, beginning Nov. 1, 1908 Interest payable Nov.
1 and May 1. There are no prior liens. The company has
been oflf«ring its bonds, giving as a bonus with each bond 100
p. c. of "full-paid and non-assessable stock." The officers are:
T. N. Barnsdall of Pittsburgh, President; Clarence 8. James,
Treasurer, and John S. Scully Jr., Secretary. Office, room
1,015 Farmers' National Bank Building, Pittsburgh. The fol-
lowing has been officially revised for the Chronicle :

The company has acquired the property of the New York Oil & Oas
r*'vJ°i;.^"'^®^'*°'^*^°''*' ^*^ ^° *°<1 ^^^ Barnsdall & O'Neill properties
in the Kansas flelds. comprising 185,000 acres of gau leases, which
includes 120.000 acres of oil leasee. On these properties thereHave been drilled 140 gas wells with a production of over eso.OOO.^^OO
cnblc feet of gae dally, and 26 oil wells, the dally prodaotlon
or which exceeds 400 barrels. The Independence Gas Co. owned
the natural gas plant at Independence, Kan., a city of 10,500 popula-
pon, and controlled the mains from the Held to the city and also a sys-tem of lines throughout the field through which was supplied gas to
land owners In lieu of rentals on the leases, an arrangement which re-
sulted In a great annual saving to the company.
The new company will lay a pipe line from the south part of thecompany s lands In Montgomery County to the lead and zinc districtsaround Galena, Kan., a distance of 70 miles. It Is also proposed to

oonstrnot a main line from the north end of the Held to Kansas City
Kan., and other towns, a distance of 110 miles, fn this manner it Ishoped to reach many domestic consumers and get Into the heart of the
nnlning districts. Already from 20 to 30 oar-loads of pipe have been
shipped Into the field.

Lake Superior Corporation.—Canada Places Duty on
Steel RaiU.—lhiB company, having given notice to the
Canadian authorities that its rail mill is now in snocessful
operation at Sault Ste Marie, a proclamation was issued at
Obtawa on Aug. 27 imposing a duty of $7 a ton on steel rails.
This action is in conformity with the Act of 1903, which pro-
vided for the establishment of the duty "when satisfactory
evidence was furnished to the Government that rails of the
best quality were being made in Canada in sufficient quan
tity to supply the ordinary demand." The duty will not ap-
ply to any rails actually contracted for abroad prior to Aug.
27, but such rails must be imported into Canada not later
than Nov. 80, 1904, and must be laid on the track not later
than Feb. 28, 1905. The Lake Superior Corporation asks the
payment of the bounty, which amounts to |2 25 per ton on
steel ingots from which the rails are rolled.
The Canadian Pacific Ry. recently ordered 60,000 tons of

rails from the Pennsylvania Steel Co. at a price said to be
from $20 to |22 per ton. Work has already begun on the
contract, but it is not thought that the full amount can be
delivered before Nov. 80.—V. 79, p. 688, 315.

La Porte (La.) Wharf & Channel Go.—Receiversldp.—Thfi
Federal Court at Houston, Tex., recently appointed Major C.
B. Peck of that city receiver for the company on the appli-
cation of the New York Security & Trust Co. The latter is
foreclosing the mortgage securing $200,000 bonds, whose last
coupon paid was that of May, 1908.

Lehigh Coal & Navigation Co.—See Lehigh & Lacka-
wanna RR, under "Railroads" above.—V. 79, p. 315, 107.
Fenn Traffic Co.—iVet« President.—^. T. Stotesbury has

been elected President, succeeding the late John Lowber
Welsh.-V. 76, p. 1196.

Standard Roller bearlngr Co., Philadelphia.—JVet^ Stoclt.
—This company recently increased its capital stock from
$1,000,000 to $2,000,000, and, it is said, will spend $350,000 in
construction of two new buildings, one a 250-foot addition to
Its machine shop and factory for the manufacture of roller
bearings, etc., and the other 50 by 135 ft. as an addition to its
ball plant. The company owns its brass and iron foundries
and has to purchase only the raw iron, copper, etc. The
officers are:
John O. Winston. President; Isaac H. Clothler.VIoe-PreBldent; David

Soall, Treasurer; Wm. M. Baldwin, Assistant T-eaenrer.
Swift & Q,Q.—Strike Ineffective.—ThQ company on Thurs-

day declared its usual quarterly dividend of \% p. c, and its
officials were quoted as saying that the strike interfered
seriously with the business only for about two weeks. Fully
80 or 90 p. o. of the company's normal capacity is reported in
operation in Chicago, while the plants outside of the city are
stated to be turning out their normal output.
On Wednesday President Donnelly of the Butchers' Union

announced his intention to extend the strike to the indepen-
dent plants, but other counsels prevailed and only the stock-
handlers at Chicago and St. Louis were ordered out, the
union men employed in independent packing houses, how-
ever, being forbidden to dress cattle handled on the hoof by
non-union men. Nevertheless the efforts of the men to force
the issue appear doomed to disappointment.— V. 79, p. 685, 681.
United Batton Co.—i2€cetwr.—Judge Thomas, in the

United States District Court in this city, on Aug. 30, de-
cided to relinquish jurisdiction of the bankruptcy proceed-
ings in favor of the Federal courts of the District of Dela-
ware, thus confirming the appointment by the latter of the
Security Trust & Safe Deposit Co. of Wilmington, Delaware
as receiver. See V. 79, p. 686; V. 74, p. 1256.

'

'

United States Cotton Dark Corporation.— beafit* o^ Coi^
trolled Company.—The, following official statement shows
the improved financial condition of the company's subeidi-
flry, the Mount Vernon-Woodberry Cotton Duck Co onJune 30, 1804, as compared with Dec. 81, 1901:

''

MOUNT VKHNON WOODIiKKET COTTOK DUCK CO.
Ourrtnl liabilUies— /nne 30, 1<^04. /)<r. 311901Open »ccount8 payable »271.9«3 ttM 593BlllB pajable 12.^,000 el" 000Coltoii loans 251.000 711000Accrued wages 43^,^39 89 0^0Accrued Interest 186621 18l'ro7LoansofsQbsldlary companies 526'000 9%^'-i^iLoans secured by collateral 643,0t)0 772,'ooo

^"^J f2,046,203 $3,776,141
This dipcloses a reduction of current liabilities, secured and

unsecured, in the two years and six months of ij: 1,729,938During this same period there was also expended on addi-
tions and betterments to the plants |144,058,
The decrease in liabilities for the six months ending June

30 1904, was $5.55,320. Exclusive of cotton loans, the net
reduction was $244,820. On Dec. 31, 1901, the profit and loss
account showed a debit of $55,691, as against a credit of $62 -

575 June 30. 1904.
'

From the business in hand the outlook for the next 12
months for the Mount Vernon-Woodberry Cotton Dack Co
it is stated, appears the best in its history. Compare income
account for half-year ending June 80, 1904, in V. 79, p. 791.
United States Steel Corporation.—S^egJ Prices.—Tde con-

ferences of the steel plate and beam associations which have
been held this week in Jersey City adjourned on Thursday
until next week without reaching an agreement as to prices.
Ihe United States Steel Corporation is reported to favor a
reduction to the basis of actual transactions.-V. 79, p. 791,

United Telegraph, Telephone & Electric Co., Hyde Park.
111. -Rtceiverahip Suit.—The Chicago Title & Trust Co., as
mortgage trustee, on Aug. 29 began suit in the Superior
Court at Chicago to foreclose this company's mortgage
under which, it is said, there are outstanding $174,400 bonds'
wthinterest overdue. Compare V. 71, p. 867, and V. 68, p.

Utah Copper Co.—Bond*.—A mortgage has been filed to the
Colorado Title & Trust Co. of Colorado Springs, trustee to
secure $750,000 of 1st mort. 7 p. c. gold bonds of $1,000 each,

1 fn ^^ 1. 1924, with annual sinking fund on and after Jan.
1, 19u6, f qual to 10 cts. per ton net on all ores treated. Interest
payable Jan. 1 and July 1 at office of trustee and at Morton
Trtist Co., N, Y. The bonds are subject to call at company's
option on any interest day from Jan. 1, 1905, to July 1, 1909.
at 105; from Jan. 1, 1910 to July 1, 1914, at 102i^, and there-
after at par. The proceeds of the bonds, all of which have
been issued, will be used in payment for properties. Com-
plete ownership has been acquired in the property of E. A.
Wall at Bingham, Utah, where the company's works are
located. The caoital stock is $4,600,000, all of one class; par
of shares, $10. Officers:

Charles M MaoNeUl, President; Enos A. Wall, Vloe-Presldent; Spen-
cer Penrose, Secretary and Treasurer; D. O. Jackllng, General Manager.
Wheeling Mold & Foundry Co.—S^a^us.-This company!

which recently contracted to furnish the O'Ronrke Engineer-
ing Construction Co. during the next three years with about
40,000 tons of oast iron work for the Hudson River section
of the New York tunnel of the Pennsylvania R.R. Co was
incorporated under the laws of West Virginia in 1893, Its
authorized capital stock is $200,000, of which $160,000 is out-
standing; par of shares $50. The company owns in fee the
so-called Manchester and Peninsula plants in Wheeling
West Va. It has outstanding $75,000 of first mortgage 6
per cent gold bonds of $1,000 each, dated 1901 and due Oct.
1, 1911, but subject to call at par in whole or in part at the
company's option on or after Oct. 1, 1904; interest payable
April 1 and Oct. 1 at the office of trustee, Wheeling Title &
Trust Co. The President is C. E. Blue, Vice-President, L. V.
Blue; Secretary and Acting Treasurer, Charl«^s C. Woods.
The company's shares are dealt in on the Wheeling Stock

Exchange and will bg found quoted in the Bank and Quota-
tion Section. Capacity of plant, about 4,000 tons of castings
per month. Manufactures rolling-mill machinery, heavy
castings, glass-house machinery, ingot molds, etc.

Wolverine Copper Mining Co.—Dttndend Increased—

A

semi-annual dividend of $4 per share, 16 p. c, has been de-
clared on the $1,600,000 capital stock, payable Oct. 1 to
stockholders of record Sept. 17. The April, 1904, dividend
was $350 and the October, 1908, dividend $3. President.
John Stanton, New York.

—The Guaranty Trust Co. of this city, having established
a bond department, has issued a pamphlet Inviting the at-
tention of investors to a carefully selected list of securities,
which it holds among its own investments and offers for
sale. The bonds offered Include New York City 3J,^s, Im-
perial Japanese Government Os, Republic of Cuba 58 of'l944,
Atchison Topeka & Santa Fe debenture 43, Baltimore & Ohio
i}4 per cent gold notes, Southern Pacific collateral trust 4Ws,
etc., etc. The pamphlet contains full description of the
offerings. The company is ready at all times to consider the
purchase as well as sale of first-class bonds and to furnish
available information when requested to do so. It is the in-
tention to issue similar lists monthly and to mail them to ap-
plicants upon request.
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THE DENVER & RIO GRANDE RAILROAD COMPANY.

EIGHTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30TH, 1904.

To the Stockholders of

The Denver & Rio Orande Railroad Company

:

The Income of your Company during the fiscal year ended

June 30th, 1904, including $214,345 09 interest and dividends

received, was $16,660,780 19, a decrease of $853,496 66, as

compared with previous year.

The gross earnings from operation were $16,446,485 10,

being a decrease of $858,124 76. The operation expenses

were $10,058,443 78, being a decrease of $571,406 60, and the

net earnings were $6,387,991 32, a decrease of $286,718 16.

The percentages of decrease were, in gross earnings 4*96

per cent, in expenses 5-38 per cent and in net earnings 4-30

percent. After pr viding for all charges against income,

including two semi-annual dividends of 2h4 per cent each

upon the preferred capital stock of the Company and con-

tributing #120,000 00 to the Renewal Fund, there remained

a surplus from the year's operations of $234,413 36. For de-

tailed information you are referred to statements and sta-

tistics prepared by the Comptroller and the General

Auditor and submitted herewith.
There are bonds and stocks in the treasury of the Com-

pany at par value amounting to $27,661,670 00, which are

carried on the books at $24,040,424 44, also bonds at par and
cash in the Special Renewal Fund amounting to $433,390 67,

carried at $333,604 42, and bonds and stocks deposited with

the Morton Trust Company as collateral for certain First

Consolidated Mortgage Bonds of the Rio Grande Western
Railway Company amounting at par value to $16,514,000 00,

and carried at a cost of $9,568,063 52. A statement in detail

covering these securities will be found on page 25 of this

[pamphlet] report.
There was no floating indebtedness nor unpaid vouchers

at the close of the fiscal year except vouchers for the month
of June, payable in the ordinary course of business during

the succeeding month.
The independent examination of the accounts required by

the by-laws was made by Mr. Warren G. Purdy, who was
again selected for the purpose by the committee appointed

at the last annual meeting of the stockholders. His certifi-

cate will be found on another page.

In pursuance of authority given by the stockholders at

their annual meeting last October, the North Fork Branch,

43 miles, which for convenience was built under the charter

of the Rio Grande Railroad Company, was taken over by
your company under an appropriate amendment to its

charter ; and to provide for additional facilities in connec-

tion therewith, $215,000 00 par value of Improvement Mort-

gage Bonds were issued, being at the rate of $5,000 00 a
mile, as authorized by that mortgage.
To provide additional funds for further improving the Rio

Grande Western Ry., pursuant to the policy adopted by the

management when that property was acquired, $500,000 00

par value of Rio Grande Western Consolidated Mortgage
Bonds were issued under the provisions of the mortgage and
disposed of.

In view of the arrangement hereinafter explained for

1,700 narrow-gauge freight cars of modern design and
greater carrying capacity, it may be well to recall to mind
what your Directors have from time to time said in regard

to your narrow-gauge system and its equipment. In the

annual report for the year ended June 30, 1893, the following

statement was made:
"It will be observed that the value of narrow-gauge

equipment has been written down $895,870 78, and General

Profit and Loss Account has been charged with that amount.

Your directors deem it prudent to enter upon this policy,

althouah the narrow-gauge equipmfnt has been maintained

at its usual high standard of efficiency, and is therefore

substantially • qual in value to what it was a year ago.

Believing, however, that the growth of population and the

demands of traffic will at some future time necessitate

changing portions of the narrow-gauge system to standard-

gauge, in which event more or less of the narrow-pauge
equipment will be thrown into disuse, your Directors deem
it essential to gradually prepare for this contingency by
writing down from year to year the value of this class of

equipment until it stands in the accounts of the Company
at what it would be worth if your entire system were
standard gauge."

In the annual report for the year ended June 30, 1895, your

Directors recurred to the subject, and stated that it was
deemed prudent to still further reduce the book value of

equipment, in pursuance of which one million dollars had
been taken from the value of equipment and charged to

Profit and Loss Account, making a total reduction in the

book value of narrow-gauge equipment for the two years

1898 and 1895 of $1,895,870 78. In their report for the year

ended June 30, 1901, your Directors stated that the rebuild-

ing of some of the old narrow-gauge freight cars had been
postponed until experience demonstrated how many, if any,

of them could be dispensed with when the widening of

gauge in the San Luis Valley was completed; and in their

report for the year ended June 30, 1903, it was stated that a
considerable portion of the narrow-guage freight equipment
was twenty-five or more years old, and that it was desirable

as well as economical to replace much of it with narrow-
gauge freight cars of the type and capacity already men-
tioned, and that the management had this in mind. In the

last two years 2,000 old and unserviceable narrow-gauge
freight cars and 7 light narrow-gauge locomotives were dis-

mantled and passed out of existence.

In the last five years the main track mileage on which
narrow-gauge equipment was operated has been reduced in

the aggregate about 250 miles, either by standard-gauging

the narrow-gauge track, or removing the third rail from
standard-gauge track and it is proposed, when circum-
stances warrant, to widen the gauge of the Third Division

between Montrose and Grand Junction , and also that of the

North Fork Branch, and with this end in view, standard-

gauge ties are used in renewals, so that the change can be
readily made.
During the last fiscal year an Equipment Trust was

arranged covering 1,700 narrow-gauge freight cars of differ-

ent classes, 12 standard-gauge passenger coaches and 500

standard-gauge coal cars, the aggregate cost to be met,
principal and interest, by twenty semi-annual payments.
The securities issued bear four and one-half per cent interest,

are $1,500,000 par value, and the payments made during

the year on account thereof amounted to $422,256 18, includ-

ing two of the semi-annual payments, discount on securities,

and expenses incidental to the formation of the Trust, of

which $256 000 00 was paid out of the special renewal fund,

and the balance, $166,256 18, out of the general fund and
charged to Profit and Loss.

In addition to the equipment thus acquired there were
added three narrow-gauge freight locomotives, six standard-

gauge baggage cars, one standard-gauge wrecking crane

and one standard-gauge rotary snow-plow, which were paid

for out of proceeds of bonds heretofore sold. You are re-

ferred to the statement on page 33 of pamphlet report for

further details.

After many years' experience in conducting the express

business as a department of the Company, it was deemed
best to transfer it to a corporation organized for the

purpose, and to this end the Globe Express Company,
incorporated under the laws of Colorado, was selected. Its

capital stock is $8,000,000 00,par value, all of which is owned
by your Company, and under an agreement similar in char-

acter to that usually made between railroad companies and
express companies, the new Company commenced operations

October Ist, 1903.

During the first half of 1903 your Company made an arrange-

ment for the construction of the Rio Grande & Southwest-

ern Railroad, a narrow-gauge branch extending 42 miles

southeasterly from Lumberton Station on your narrow-

gauge line in Southwestern Colorado, to large tracts of pine

timber. A contract was made with responsible parties in-

terested in the timber lands to do the grading, bridging and
track-laying; your company to furnish second hand rails

and appurtenances; the parties to be reimbursed for their

outlay by monthly payments, based upon the earnings on
traffic from and to the new branch. Your Company will

not come into possession of or operate the branch until full

reimbursement is made, when it will be added to the Com-
pany's mileage. During the fiscal year just closed 33 miles

were completed and in operation. The entire capital stock

of the Rio Grande & Southwestern Railroad Company, $150,-

000 00, is held in trust by the Treasurer of your Company.
In October, 1903, your Company finished the construction

of and put in operation a branch 5-83 miles in length, ex-

tending from Howard Station to lime rock quarries of the

Colorado Fuel & Iron Company, under contract whereby

yonr Company is for four years guaranteed a minimum
annual revenue on traffic to and from this branch.

In pursuance of the policy adopted eight or ten years ago,

the entire main line of the Denver & Rio Grande Railroad

between Denver and New Castle has been laid with heavy

rail. It is all 85-lbs. weight per yard, except about -^8 miles

of 75-lb. rail between Salida and Malta Junction. T^he Kio

Grande Junction Line, used jointly with the Colorado Mid-

land between New Castle and Grand Junction, is being

strengthened in a similar manner and the work will be

completed early in the new fiscal year. Six thousand eight

hundred and fifty-three tons of new 85-lb. steel rail were

laid in the main track of the Rio Grande Western Railway,

releasing second-hand 65-lb. rail for use on other portions

of the system.
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The large coal and coke traffic on the narrow-gauge

Crested Bntte Brancli of the Third Division necessitated the
substitution of second-hand 0.)-lb. for the light 30-lb. rail
originally used. Eight miles of second hand rail were trans-
ferred from the standard-gange main line for this purpose,
and the remaining twenty miles of the branch will be
strengthened in a similar manner during the summer. On
other portions of the narrow-gauge system to the extent of
fifteen miles, 80-lb. rail was superseded by second-hand rail
of heavier section.
The changes and improvements at Glenwood Springs, out-

lined in the last annual report, were practically completed,
and consist of a new steel bridge of modern design and
specifications over the Grand River, a new passenger station
of native stone, and important additions to trackage facil-
ities. A new modern steel deck span, 146-ft. long, upon
concrete abutments, was erected in place of a wooden
structure over the Eagle River at Eagle Station. A steel
structure, consisting of five spans, each 147-ft. 3}4 inches
long, suitable for standard-gauge trains, was erected at
Grand Junction over the Grand River in place of the old
narrow-gauge Howe truss bridge. Th'^ work of raising the
grade at Butte and the erection of a 165-ft. steel truss bridge
over the Fountain River at that point, mentioned in your
last report as having been commenced, was completed. At
four other places between Colorado Springs and Grand
Junction new and heavier steel structures, suitable in
design to modern requirements, were erected upon per-
manent abutments. Fourteen wooden trestles, aggregating
1,408 feet, between Antonito and Cumbres, on the Fourth
Division, were dispensed with by the construction of suit-
able culverts and permanenc embankments.
The improvement of the railroad, such as reducing the

grades and modifying the alignment, continued during the
year in conformity with the policy outlined in former
reports. The important change of "alignment ard grade
between Nathrop and Buena Vista, a distance of atout nine
miles, was completed. Between Salt Lake City and Ogden
the work of reducing grades is being carried to completion
and about one-half is finished and the track ballasted with
gravel.
A number of spurs to industries, new side tracks and

additional yard facilities were provided at various points to
meet the requirements of traffic.
The freight traffic of the system suffered a large decrease

dunng the year, the loss in revenue being $883,387 72, almost
wholly on the Denver & Rio Grande proper, while the pas-
senger earnings increased $131,327 63. The shrinkage in
freight traffic was caused by the unsettled labor conditions
which prevailed in the coal-mining districts and in some of
the metalliferous mining camps of Colorado. For a number
of years the restless and threatening attitude of certain
classes of labor has adversely affected the material interests
ot Colorado, has retarded the development of her great
natural resources and has impeded the free investment of
capital m enterprises of various kinds. Since 1894, when
the first serious disturbance in Cripple Creek occurred, the
turbulent elements in the classes of labor referred to have
from time to time in different localities resorted to extrem-
ities; as, for instance, in 1896 in Leadville, when property
and life were in jeopardy until the Governor stationed State
troops there for nearly six months to preserve order and
enforce obedience to the laws. In 1901 serious disturbances
occurred in the Telluride District, reached by the Rio
Grande Southern Railroad, which were repeated in 1902 and
1903 and in the early months of 1904. State troops were
required to protect life and property and enforce respect for
the law. Throughout the greater portion of the last fiscal
year the Cripple Creek District was in a condition of disor-
der and lawlessness, until finally the Governor, in the per-
formance of his duty, afforded protection to life and prop-
erty and restored order by the use of the State troops. His
firm, patriotic and commendable coutse resulted in the
gradual resumption of business in the districts referred to
and gave to law-abiding citizens a feeling of security and to
employers of labor an opportunity for resuming active oper-
ations. Simultaneously in the coat-mining districts of Utah
where serious labor disturbances occurred, the Governor of
that State pursued a similar firm and patriotic course and
thus enabled the great coal-mining interests of the State to
return to their former activity. It is hoped and believed
that m the near future the mining and manufacturing inter-
ests that have been so adversely affected will again equal,
and probably exceed, their former degrees of prosperity
accompanied by a restoration of the freight traffic and rev-
enues heretofore enjoyed by your Company.
The earnings of the company on traffic to and from the

Rio Grande Southern Railroad during the fiscal year were
$399,944 91, as against $443,664 14 for the previous year. The
income of the Rio Grande Southern from all sources was
1467,944 60, a decrease of $95,422 15, compared with the pre-
vious year. The operation expenses, interest on funded
debt, taxes and insurance, amounted in all to $486,171 58
thus resulting in a deficit for the year of $18,226 98.
The Rio Grande Southern suffered serious loss in traffic

from the troubles and disorders in the Telluride District
hereinabove referred to.

By order of the Board of Directors

New York, August 25, 1904.

E. T. JEFFERY, Present.

Dentrr, Colorado, August 22, 1904.
To the Stockholders of The Denver dt Rio Grande Railroad

Company:
The Committee appointed at the Annual Meeting of the

Stockholders of the Denver & Rio Grande Railroad Com-
pany, held at Denver, Colorado, October 20, 1903, having
requested that I examine the books and accounts of your
Company for the fiscal year ending June 30, 1904, I have the
honor to report that I have completed the examination and
hereby certify that the statements of the financial condition
of the Company, as shown in the annual report for that
period, are correct and as detailed therein.
The details of the several accounts, as shown in the Gen-

eral Balance Sheet, Statement of Earnings and Expenditures
and the Income Account, with the statistical information
given in the report, are complete and correct, and are a«
shown by the records in the general books of the Company.
To the Officers of your Company I am under obligation for

valuable assistance rendered me while in performance of
this duty; they have extended to me every facility to ena-
ble me to make the examination thorough and complete.

Very respectfully,

W, G. PURDY,
On Behalf of the Stockholders.

REPORT OF THE COMPTROLLER.

The Denver & Rio Grande RR. Co.
New York, August 15th, 1904,

Mr, E. T. Jeffery, President.

Dear Sir—I beg to present herewith my report of the
Company's financial condition June 30. 1904, consisting of
the adjustments made in the General Profit and Loss and
Renewal Fund Accounts during the fiscal year then ended,
together with Comparative Balance Sheet, Summary of its
financial operations outside of its Income Account, based on
such comparison, and Tabular Statement of Securities owned
by the Company at that date, arranged in the order named.
In conjunction with the Balance Sheet and immediately
following it, I have inserted a statement showing the ad-
justments made in the account of "Cost of Road" for the
fiscal year ended June 30, 1904.
Annexed hereto is the report of the General Auditor, ex-

hibiting in detail the Earnings and Expenses and other
statistical information from the records of the Company for
the same period.

Very respectfully,

Stephen Little,

Comptroller.

GENERAL PROFIT AND LOSS ACCOUNT.
(Adjustments therein during the year.)

DR. OR.
By Balance June 30, 1903 $3,156,975 49
Bj- Surplus for the year ended June 30,
1904,a8;per Income Account (page 910) 23t,413 3fl

To part cost of cars, covered by the
Equipment Trust Agreement 55166,256 18

To Discount on R. G. W. Ry. Co. Ist Con-
solidated Mtge. 4 per cent Bonds sold. 90,000 00

To Payments account loss by Are at Col-

orado Springs Oct. 1,1898 45,40455
By Adjustments daring the year
to the credit of Profit and
Loss direct $5,158 63
Less Adjustments for same
period to the debit of Profit

and Loss direct 4,727 18 43145

To Balance 3,090,159 57

$3,391,820 30 $3,391,820 30

By Balance at credit of Profit and Loss
June 30, 1904, see Balance Sheet
(page 910) $3,090,159 57

RENEWAL FUND.
(Adjustments therein June 30, 1903, to June SO, 1904.)

X)iJ. OR.
By Balance June 30, 1903

if 151 797 06
By Receipts from Income 120 OOO 00
By Accretions to the fund during the year.

.

17,807 36
To part cost of 1,700 N. G. Freight Cars,
500 8. G. Freight Cars and 12 S. G. Pass-
enger Cars, covered by the Equipment
Trust agreement $256,000 00

To Balance 333.604 42

$589,604 42 $589,604 42

By Balance at credit of Rewewal Fund
June 30, 1904, as per Balance Sheet
a>age 910) $333,604 42
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COST OF ROAD.

To Balance June 30, 1903

" Betterments for Year Ended June 30, 1904
" North Fork Branch Construction
" Salt Lake City Depot Grounds
" Castle Valley By. Construction

Added Dubing Yeab

To Cost of Road June 30, 1904.

D. dt R. Q. RR.

$103,310,947 14

$64,385 84
27,036 85

R. e. W. Ry.

$12,657,915 80

$47,235 27

$91,422 69

$102,402,369 83

100,825 50
11,866 99

$159,927 76

$12,817,843 56

Total.

$114,963,862 94

$111,62111
27,036 85

100,8V 5 50
11,366 99

$251,350 45

$115,220,213 39

SUMMARY OF FINANCIAL, OPERATIONS

OF THB DENVER & RiO GHANDB RAILROAD COMPANY FROM JUNE 30

1903, TO JUNE 30, 1904, Outside of its Income Ac-

count. Resources TO BB ACCOUNTED FOR thus:

Decrease of Assets.

Real Estate, Utah * '?7^ no
Real Estate, Colorado Konnncto
Express Property -. 161036 44
Material and Supplies.... raspoo on
Loans and Bills Receivable qo ^sa ft7
Agents and Conductors ^r ma «a
Traffic Balances v;-:-"^- iiq loo ca
Cash (to be invested) Special Renewal Fund Hn'knn on
Western Express Co ^o.ouu ou

Total Decrease of Assets $1,177,703 15

Increase of LidbUitiet,

D & R. G. RR- Co. Improvement Mortgage 5% Bonds...

d' & R. G. BR. Co. Equipment Mortgage 41^% Bonds....

Rio G.W. RR. Co. First Consolidated Mortgage 4% Bonds
D. & R. G. RR. Co. Mortgage Bond Coupons accrued but

not due.... .....................

Rio G. W. Rj. Co. Mortgage Bond Coupons accrued but

not due ---.

Accrued Rental of Leased Lmes
Dividends on Preferred Capital Stock
Dividends on Interim Certificates

Sundries—

$215,000 00
1,350.000 00
500,000 00

895 84

5,001 00
3,301 17
275 00
237 50

6,938 36

Brought forward ^2^,230,07000

Bonds in Treasury— $

67 Denv. & Rio Gr. RR. Co. Ist Con.
M. 4O0 Bonds of $1,C00 each

33 Denv. & Rio Gran. BR. Co. Imp.
Mort. 5"u Bonds of ffSOO each.

1 Denver & Rio Grande KR. Co.

First Con. Mort. 4i4''o Bond...

1 411 Rio Grande South. BR. Co. First

M. 49o Bonds of 81,000 each .

1 Rio Grande Gunnison Ry. Co.
Fii-stMort. 6^0 Bond

476«io Rio Grande western Ry. Co.
First Con. Mort. 4 5 Bonds. . .

.

260 UtahCen.RR.Co.lfctM.4t!oB'd9.

Total Inc rease of Liabilities .$2,081,647 87

Grand Total to be accounted for $3,259,351 02

This sum is accounted for as follows

:

Increase of Assets. «.„,, o=/» ^^
cost of Road flllilltlEquipment ' oi ^^V ro
State and County Warrants

420 725 18

Individuals and Companies ^^7'ZIq a?
U. 8. Government r-;:/"-^,"".; QnAnn
Pueblo Union Depot & RR. Co. Sinking Fund 800 OO

Sundries - ......— .--- o,wdo iz

Bio Grande'Pagosa &"Northern RR. Co. Capital Stock ... 18,380 35

Globe Express Co. Capital Stock ^i'no2 q2
Special Building Fund -it'^itto
Dalton&Lark RB 39,565 32

Total Increase of Assets $2,459,416 29

Decrease of Liabilities.

Vouchers
Pay Rolls
Express Money Orders -• ,

—

D. & B. G. BR Co. Mortgage Bond Coupons due and un-

paid. Including July 1 Coupons ----"

Rio G. W. Ry. Co Mortgage Bond Coupons due and un-

paid, including July 1 coupons - --

Utah Central BE. Co. Mortgage Bond Coupons due and

U^alfcentralBE.' Co. Mortgage Bond Coupons accrued

but not due
Equipment Renewal Fund
Insurance and Other Beserve Funds
Accrued Taxes

$71,52116
169,894 98
24.858 91

3,832 50

660 00

260 00

2,600 00
50,816 91

249,624 46
40,857 27

$614,926 17

$118,192 64

Total Decrease of Liabilities

Decrease in Renewal Fund.

(At per Comparative Balance Sheet.)

By Balance at Credit of Benewal Fund,
We30, 1904 $333,604 42

By Balance at Credit of Renewal Fund,
June 30, 1903 451,797 06

Decrease for the year

Decrease in Profit and Loss.

(As per Comparative Balance Sheet.)

By Balance at Credit of Profit and Loss,We 30, 1904 $.'5,090,159 57
By Balance at Credit of Profit and Loss,
June 30, 1903 3,156.975 49

Decrease for the year •
$66,815 92

Grand Total accounted for , $3,259,351 02

Ko.
100,000
75,000

12,2111..
3,750
8,800
2,000

SO.OOO
62
510
330
811b

SECURITIES OWNED JUNE 30, 1904.

Face Value.
Capital Stock in Treasury— 9
Shares Rio Or, W. Ry. Co., Com.10,000,000 00)
Shares Rio Gr. W. Ry. Co , Pref. 7.ii00,000 00 5

Shares Rio Gr. South. RB. Co... 2,255,600 00
Shares Rio Grande June. Ry.Co. 1,221,150 00
Shares Rio Gr. & S. Fe RR. Co... 375,000 00
Shares Rio Grande RR. Co 580,000 00
Hhares Rio Grande Pagosa A
Northern RR. Co 200.000 00

Shares tHobe Express Co 3.000,000 00
Hhares I) & R. G. RR. Co , Pref. 6,200 00
f hares Duchesne Ry. Co 51,000 00
Shares Carbon County Ry. Co.. 33,000 00
BharcB Pueblo Un.Dep.A RR.Co. 8,120 00

Book Value.
$

20,750,000 00

22.5,660 00
173,311 00
217.,'SOO 00
580,000 00

172,276 61
74,000 00
5,580 00
5,110 20
2,000 00
8,120 00

67,000 00

16,500 00

500 00

1,411,003 00

100,000 00

476,600 00
260,000 00

^22^13,437 Si

$

67,000 00

16,500 00

500 00

919,366 63

87,000 00

476.600 00
260,000 00

Total 2,331,600 00 1,826,966 63

Total value Seour. in Trea8..27,561,670 00 24,040,424 44

IN Special Renewal Fund—
266 Bio Grande South. BB. Co. 1st

M. 4% Bonds of ^1.000 each..

163 Denv. & Bio Grande RB. Co. 1st

Con. yL 4% Bonds (131 of $1,-

000 each and 32 of $500 each)

Cash (to be invested)

266,000 CD 172,900 00

147,000 00
20,390 67

Total 433,390 67

1,301

1,772
910

5,204

7,806

6,196
9,294
2,500

2,600

100,003

Securities Deposited with
Morton Trust Co., Trustee—

Tintic Range Ry. Co. 1st Mort.
5% Bonds 1,301,00000

Sevier Bv. Co. 1st M.5% Bonds. 1,772,000 00
Shares Castle VaUey By. Co. n^^nn
Com. Stock 91,000 00

Shares Tintic Bange Ry. Co. _„..._„,-,
Pref.Stock 520,400 00

Shares Tintio Bange By. Co. „„. .^„„
Com. Stock 780,60000

Shares Sevier By. Co. Pref. Stk . 619,600 00 >

Shares Sevier By. Co. Com. Stk. 929,41)0 00 <,

8a»re8 Utah Central RR. Co. „..„„„„
Com.Stock 250,00000

Shares Utah Eastern Ry. Co. „^^ . . _ ^^
Com.Stock 250,00000

Shares Utah Fuel Co. Com. Stk..lO,000,000 00

140,313 75
20,390 67

333,601 42

1,360.682 56
642,395 72

91,000 00

1,350,071 15

121,100 00

2,745 72

68 37
6,000,000 00

Total 16,514,000 00 9,568,063 52

Total value of Seeur. owned..44,509,060 67 33,942,092 38

STATISTICS

FOB THB Fiscal Years Ended June 30, 1904 and 1903.

1903-1904. 1902-1903.

Average Miles of Road Operated 2,398 2,378

Freight—
Freight Earnings ..$11.

Revenue Tons 5
Revenue Ton Miles ...868

Revenue Ton Miles per Mile of Road..
Revenue Train Miles 4
Loaded Car MUes 53
Emptv Car Miles 26
Loaded and Empty Car Miles 80
Engine Miles (Exo. Sw. & Work Train) 5
Earnings per Mile of Road
Earnings per Train Mile
Earnings per Car Mile
EarniDgs per Ton Mile
Average Revenue Ton.i per Train
Average Revenue Tons per Car
Aver'ge Rev'nue Tons per Loaded Car
Average Cars per Train
Average Train Engines per Train
Average Haul of each Ton (in MUes)..

,398,104 43
,960,992
,292,603
355.835
,097,596
1,511,776
,801.849
',313,62S
,321,904
$4,753 17

$2 78
Cts. 14-19
Cts. 1-34

208-24
1062
15*95
19-60
1-30

14315

Passenger—
Papsiencer Earnings '^'S^o'^^n Rq
Mall and Express Earnings * Si'Vio
Revenue Paceengers „„l'tiT'H;;
Revenue Passenger Miles 205,16l,.iOO

Revenue Passenger Miles per MUe of

R^,ad 80,000
RevenueTr'ain MUes „?'5Sf'Sfi
Car Miles ^l'o9fl'9«R
Enjrlne Miles ^•^lx'^^ txa
Earnings per Mile of Road $1,65106
Mail and Express Earnings per Mile
of Road

$12,281,492 15
6,766,675

990,255,269
416,424

4,816,245
63,631,495
34,?>86,860
98,218,355
6,528,818

$5,164 63
$2 55

Cts. 12-50
Cts. 1-24

205-61
1008
15-56
20-39
1-36

146-34

$3,827,924 41
$796,786 84
1,412.967

196,868,302

82,366
:!.590,:!66

21.187,806
4,33.1,818

$1,609 72

Total 25,230,070 00 22,213,457 81

Earnings per Ti-aln Mile
Mali and Express Earnings per Train
MUe

Earnings per Paseengor Mile -.

Aver'ge Rpv'niie PaHRongers per Train
Average Cars per Train —
Avtrave Train ErKlues per Train .....

AversK'eHaul of Kach Passenger (in

MUes)

$320 27
$1 11

Cts. 21 -."VS

Cts. 1-93
57-58
600
1-19

13917

$835 06
$1 06

(n«. 2219
Cte. 1-95

54-55
8-90
1-20

138-63



910 THE CHRONICLE. [Vol. lyytt
.

EARNTN08, EXPENSES AND NKT EARNINGS
For the Fiscal Tear Ended June 30, 1904,

COMI'ARKD WITH YBAU ENDED JUNE 30, 1003.

Eakninos- 1903-04. 1902-03. Ine. or Dec.
FrolKlit $11,398,104 43 $12,281,492 15 D. $883,387 72
PasseiiKer 3,959,252 04 3,827,92111 7.131,327 63
Express, Malls, Mlsoel
laneous and Renta... 1,089,078 63 1,198,143 30 i). 106,064 67

Total Earnings.. ..!t!16,416,435 10 $17,304,559 86 i).!}! 858,124~76

EXPENSEB—
Maintenance of Way.. $1,792,060 21
Malnt'oe of Structures 382,767 44
Malnt'ce ot Equipment 1,919,518 89
Oonduot'g Transport'n 5,469,145 56
Express 41,365 61
General 453,586 07

!}il,897,253 45 D. $105,193 24
396,211 64 D. 13,444 20

1,942,914 38 D. 23,396 49
5,770,017 75 D. 300,872 19
157,818 79 D. 116,483 18
465,604 37 D. 12,018 30

Total Expenses....$10,058,443 78 $10,629,850 38 D. $57l'.406~60

Peroentase of operat'n. 61-16

Net Earnings $6,387.99132

61-42

$6,674,709 48 D. 286,718 16

Note.—Express expenses have been borne by Globe Express Com-
pany since October 1, 1903.

EARNIN08, EXPENSES AND NET EARNINGS
(iKCLCDiNo Rio (;handb Wehtehn RV.)
From July 1, 1891, to June HO, 1904.

,o«^"^-« A.V. Miles Op. Earniniii. Bxpeyite: Set Earn
\l^\-^?; ^.121 $11,474,87108 $6,75^,928 80 $4,684.942 281892-9.1 2,160 11,814.108 47 6,885,23134 1.928,877 18
J§2-i'^i 2,173 8,577,362 47 .\349,564 60 3,227 797 87
J§9:l-95 2,177 9,10e,.->31 71 5,437, iS") 37 3,66 ^07«J :j i

J895-9B 2,181 10,008,544 90 .>,848.177 06 »,l<i0,367 84
Jg«8-97 2,212 9,413,618 77 5,679,880 90 .1,733,737 87
18^7-98 2,232 11,705,213 82 7,086,775 70 4,618,433 121898-99 2,254 12,62:i,2:i^ 56 7,'94,875 46 4.828,3«;0 10
JSS2"^^°^ 2,294 14,756,6-53 16 9,201,818 56 5,554.834 601900-1901 2.330 16,359,610 34 10,347,136 51 6,01'2,173 881901-1902 2,317 17.036,828 48 10,331.542 43 6,705,286 05
1902-1903 2,378 17,304,559 86 10,629,850 38 6,674 709 48
1903-1904 2,398 16,446,43.1 10 10,058,443 78 6,387,991 33

PER MILE OPERATED.
,J^^'"' A.V. Mlleg Op. F.arningg. £xpeii$e*. Nit Earn.
1891-92 2,121 $5,11000 $3,20100 $2,209 001^92-93 2,160 5,469 00 3,188 00 2,28100
1893-94 2,173 3,947 00 2,462 00 1,485 00
1894-9.5 2,177 4,183 00 2,498 00 1,685 00
189596 2,181 4,58900 2,68100 1,90800
1896-97 2.212 4,256 00 2.568 00 1.688 00
1897-98 2,232 5,24100 3.17.> 00 2.069 00
1898-99 2,254 5,600 00 3,458 00 2.142 00
18991900 2,-_'94 6,433 00 1,01100 2,422 00
1900-1901 2.330 7,02100 4,44100 2.580 00
1901-1902 2,347 7,259 00 4.402 00 2 857 00
1902-1903 2,378 7 277 00 4,470 00 2,>-07 00
1903-1904 2,398 6,858 00 4,19400 2,66400

INCOME ACCOUNT
Fob the Fiscal Years Ended June 30, 1904 and 1903.

Gross Earnings from Operation
Operating Expenses IIIJ"I"irjimi!Il""""'"

Per Cent of Gross Earnings

Net Earnings from Operation
Add Incooie from Interest and Divldendson Securities Owned '.

'."
Interest, Discount and Excliange... .— II......

Total Net Income
Lms— "

Interest on Funded Debt
Taxes I"I1IIIII"1

--•--•

Insurance "I"1""1I"I
Rental of Leased lines .""".""l"l."lI"!"I"IIll"IlIIi

Surplus for the year:
Out of wuioh were declared two dividends of 2^ per cent each on the Pre

f«rrei Capital Stock
There was also set aside for Renewal Fund.!II!!Il!.ll!lIII"ril"IlIIIIIlIIIIl

Balance
Against which there was charged on aocountof Betterments*".'.'.".*.*.'
And for old, worn-out Narrow-Qauge Equipment ..'.'.'.'.

Eemalnlng surplus carried to the credit of Profit and Loss

1903-4.

$158,573 73
55,771 37

$3,170,802 35
616,977 02
54,492 70

185,650 98

$2,220,000 00
120,000 00

$16,446,435 10
10,058,443 78

6116

3,387,991 3-2

214,345 09

$6,602,336 41

4,027,923 05

$2,574,413 36

2,340,000 00

$234,413 36

$23i,413 36

1902-3.

$122,114 85
87,602 14

$3,083,403 61
610.991 88
61,049 52

176,419 89

$2,220,000 00
120,000 00

417,546 61
19,250 00

$17,304,559 86
10,6.!9,850 38

61-42

$6,674,709 48

209,716 99

$6,884,426 47

3,921.864 90

$2,962,561 S7

2,340,000 00

$622,561 57

436,796 61

9185,764 9e

CONDENSED BALANCE SHEET JUNE 30, 1904.

A SSETS-
Cost of Road and Structures $115,220 213 39
|^^/P"^f^t- XT—i 11 604969 85
Real Estate, Colorado 24. 887 Ofi
Dalton & Lark RR '.'.".".'.".".'.".'. 39565 32
Special Building Fund """.lllll 6023 33
Materials and Supplies '."".*."*'."."".

1 092*023 88
State and County Warrants .'.'.*.' ' 24 683 57Cash in TreaBury. $l,852,*535"lO
Cash Set Aside for Payment of Coupons 298,720 00_^__ 2 151 255 10Loans and Bills Receivable .„ 2155'000 00
Individuals and Companies........... l'l5l'955 38
AgenT,R and Conductors l";illll""'. '243,'l36 40
?;?.;iH'^7°"'''^'^ 105 286 03
Traffic Balances 3 909 72Pueblo Union Depot & RR. Co. Sinking Fundl.H'I 11*200 00
Securities in the Treasury 1826*966 63Sundries— " ' '

Insurance Open Account $9 499 55
Salt Lake City Water Certificates 122 61

Special Renewal Fond
Securities Deposited with the Morton Trust Co..

Trustee—
Utah Fuel Co. Capital Stock $6,000,000 00
Tlntio RanKe Ry. & Sevier Ry. Co.'s
Capital Stoch and Bonds 3,474,249 43

Castle Valley Ry. Co. Capital Stock. 91,000 00
Utah Central RR. Co. Capital Stock.. 2,745 72
Utah Eastern Ry. Co. Capital Stock.. 68 37

Investments —
Rio Grande Western Ry. Co. Capital
Stock. $20,750,000 00

Bio Grande & Santa Fe RR. Co. Can-
ital Stock

Rio Grande Southern RR. do. Capi-
tal Stock

Bio Grande Junction Ry. Co. Capi'tal
Stock 173 31100

Rio Grande RR. Co. Capital Stock. . . . 580,000 00
Rio Grande Favosa & Northern RB.
Co. Capital Stock 172,276 61

Globe Express Co. Capital Stock 74,000 00
D. & R. G. RR. Co. Pref . Capital Stock 5,680 00
Duchesne Ry. Co. Capital Stock 6,110 20
Carbon County Ry. Co. Capital Stock 2.000 00
Pueblo Union Depot <fe RB. Co. Capl-

ital Stock 8,12000

9,622 16
333,604 42

9,568,063 52

217,500 00

225,560 00

22,213,457 81

TOTAL ASSETS $167,785,82"377

LTABI'ITIBS-
D. & R. G. RR. Co, Cap. Stock, Common.$38,000,000 00
D. & R. G. BR. Co. Cap. Stock, Pref... 44,400,000 00

$82,400,000 00
D. & R. G. RR. Co. Ist Consol. Mtge.
4% Bonds $33,517,000 00

D. & R. Q. RR Co. 1st Consol. Mtge.
41^% Bonds . . 6,382,50000

D. & R. G. RR. Co. Improvement Mtge.
5% Bonds 8,335,000 00

D. & R. G. RR. Co. Equipment 4io%
Bonds, Series "A" .".. 1,350,000 00

49,584,500 00
R. G. W. Ry. Co. Ist Tr. M. 4% Bonds.$15,200,000 00
R. G. W. Ry. Co. 1st Con. M. 4% Bonds 13,176,600 00
„ . 28,376,600 00
Vouchers 419,063 03
Pay Bolls 593,60120
D. & R. G. RR. Co. Mtg. Bond Coupons
due and unpaid, Incl. July 1 Coupons 843,471 '25

R. G. W. Ry. Co. Mtg. Bond Coupons
due and unpaid, Inol. July 1 Coupons 310,860 00

Utah Central RR. Co Mtg. Bond Cou-
pons dae and unpaid 100 00

1,154,431 25
D. & R. G. RR Co. IMtg. Bond Coupons
accrued but not due $34 729 17

B. G. W. Ry. Co. Mtg. Bond Coupons
accrued but not due 127,000 00

R. G. W. Ry. Co. Coupons on unex-
changed Bonds otD.& B. G.W. Ry.Co. 200 00

Utah Central RR. Co. Mtg. Bond Coa-
pons accrued but not due 3,900 00

^^_^^_^___ 165 829 17
Equipment Renewal Fund 120*944 36
Insurance Fund 110,687 19

*

Ogden Gas Plant Insurance Fund 17,901 58
1*8.688 77

Accrued Taxes 259,483 96
Aoonied Rental of Leased Lines 38 813 79
Dividends on Preferred Capital Stock. $1,110,275 00
Dividends on Interim Certificates 687 50

1,110,962 50
Insurance Collected 9,24175

Total Liabilities $164,362,059 78
Accounts to Balance—
Renewal Fund 333 601 49
Profit and Loss 3.090il59 57

TOTAL $167,785,823 77
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CURRENT A88ETS AND LIABILITIES JQNE 30, 1904.

Oasli in Treasury.............•-»••-•-•-- --$1>S52,535 10

Cash set aside for Payment of Coupons.. . 298,720 00 ^^^ ^^^ ^^

Loans and Bills Receivable ?'jqite22
Materials and Supplies - l,03AU|d S8

Agents and Conductors' balances due and In transit 243,18b 40

U. S. Government o'Sna^o
Traffic Balances iKia^tH
Individuals and Companies ^'^^i'^o^'in
State and County Warrants........^... iTo?.nnn
Pueblo Union Depot* RR Co. Sinking Fund 11,200 00
Bonds in Trbasurt—
Bio Grande So. RR Co. let Mtge. 4% ... $919,366 63
Bio Grande Gunnison Ry. Co. Ist Mtge. 6% 87,000 00
D. & R G. RR. Co First Cons. Mtge. 4%... 67,000 00
D.4R.G. RR Co. FirstCons. Mt»re. 4»s.... 500 00
D. & R. G. RR. Co. Improvemen't Mtse. 5% 16,500 00
Bio G Western Ry. Co. 1st Oon.Mtge. 4%. 476.600 00
Utah Central RR. Co. Ist Mtge. 4% 260,000 00

l,826,9oo d3
Sundries— .,,„ -e
Insurance Open Account $9,499 55
Salt Lake City Water Certifloates 122 61

^-^^—^———^— <7fD^^ Id

Special Renewal Fund—
Representing the Investment of Renewal
Fund—

D. & R. G. BR. Co. Ist Cons. M. 4% Bonds.$140,313 75
Bio G. So. RR. Co. First Mtge. 4% Bonds. . 172,900 00
Cash (to be Invested) 20,39067 „„, .„833,604 42

TOTAL $9,108,643 29

LIABILITIES— „
Vouchers $419,063 03
Pay-RoUs 593,601 20ray xvuiib ,

$1,012,664 23
Bond Coupons, including those due July Ist, 1904—
D. & R. G. RR. Co $843,471 25
R G. W. Ry. Co 310,86000
Utah Central RR. CO 100 00 ,,,,,„,„,

1,154,431 25
Accrued Interest on D. & R. G. RR. Co.
Improvement Mortgage 5% Bonds $34,729 17

Accrued Interest on E. G W. Ry. Co. First
Cons. Mortgage 4% Bonds. 127,000 00

Accrued Interest on D «fe R. G W. Ry. Co.
Mortgage Bonds Unexchanged 200 00

Accrued Interest on Utah Cent. RR. Co.
FirstMortgage 4% Bonds 3,900 00

Accrued Taxes 2591483 96
Accrued Rental of Leased Lines 38,813 79
Equipment Renewal Fund, D. & R. G. RR. $58,346 27
Equipment Renewal Fund, R. 6. W. By... 62,598 09^ 120,944 36
Insurance Fund, B. G. W. Ry $110,687 19
Oeden Gas Plant Insurance Fund 17,901 58^o 128 588 77
Dividend on Preferred Capital Stock $1,110,275 00
Dividend on Interim Certificates 687 50
Insurance Collected 9,241,5 ,,„„„„^„^

1,120,204 25

Total Current Liabilities $4,000,959 78
Balance Cubbent Assets in excess of Cubkent
Liabilities — 5,107,683 51

Total $9,108,643 29

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY.

FIFTEENTH ANNUAL REPORT-FOR THE FISCAL YEAR ENDING JUNE 30, 1904.

To the Stockholders

:

For the fiscal year ending June 30, 1904, gross earn-
ings of the C. O. C. & St. L. Ry. Co. proper were $21,069,954 25

Operating expenses, including taxes 16,730,223 76

Net earnings $4,339,727 49
Interest and rentals 2,867.221 29

Leaving a ba'ance of $1,472,506 20
To which add sundry balances, account interest, dls-
coant, exchange for the year 166,950 34

Leaving a balance to credit of income of $1,639,456 54
Deducting from this four quarterly divi-
dends ot 114% each on the pref. stock.. $499,925 00

And two dividends of 2% each on stock.. 1,119,612 00— 1,619,537 00

Leaves a surplus' for the ^ear of $19,919 64
Which, added to the income account of previous year.. 1,537,862 31

Makes a balance to be carried forward of $1,557,781 85

The mileage of main track from which these earnings
were derived was the same as in the previous year.
The number of tons of freight carried one mile shows a

decrease of 5"3 per cent; the revenue from freight a decrease
of 1*4 per cent ; the average receipts per ton per mile in-

creasing from 6"44 mills to 6"70. The average train-load de-

creased from 333 to 326 tons, and the freight-train earnings
were $2*18 per mile, as against $2-15 last year.
The number of passengers carried one mile shows an in-

crease of 10 per cent and the revenue 10'4 p r cent ; the
average rate per passenger per mile decreased from 1*942

cents to 1-987 cents. The passenger train earnings per mile
were $1-2615, as against $1-1523 the previous year. The pas-

senger train mileage increased 124,769 miles.
The decrease in freight earnings for the year was $180,-

433 95; there was a decrease of $692,731 99, due to decreased
tonnage, and an increase of $512,-<i98 04, due to increased rate.

The passenger earnings show an increase of $600,387 17;

there was an increase of $617,070 47, due to Increased busi-

ness, and a decrease of $16,683 30, due to decrease in rate.

The expenses for maintaining the property increased
largely f or the first six or eight months of tbe current year,

due to farther increases in wages and cost of supplies. For
the last ^hree or four months of the year the tendency has
been do nn, particularly in the cost of coal, although the in-

crease that item this year over last is $324,264 08. For
the current year there will' be a large decrease on account of

lower contracts that have already been made.
The condit/on of the property has been improved espec-

ially in roadway. 131 miles of eighty-pound steel rails have
been laid and fifty-six and sixty pound in their place

taken up, and the difference charged to expenses. An un-
usually large number of cross-ties have also been laid.

In preparing for the large passenger traffic which was ex-

pected and is now being done to St. Louis on account of the

"World's Fair," the road from Cleveland to St. Louis,

and Cincinnati to St. Louis, was early in the season

greatly improved, and this accounts somewhat for the large

expenditures upon track. There has not been spent so much
money on additions and betterments as in previous years,

especially in new side tracks and enlargement of the shops.

Altogether $342,120 19 has been expended for new work and
charged to expenses.
The encouraging feature of this report is the increase of

the rate per ton per mile on freight and the increase in pas-

senger earnings. There would also have been an increase in

freight earnings instead of the slight decrease shown, if the

business could have been moved.
The history of the operations of your railway for the last

year is very much like that of others. Within tbe last five

years earnings have increased nearly fifty per cent, and it

has been impossible to enlarge the facilities in a correspond-

ing ratio; consequently the tracks became crowded, business

was congested, and, in addition to this, one of the most se-

vere winters ever known produced a succession of accidents

that added largely to our expenses of operating.

In October a special train bringing Purdue students from
Lafayette to Indianapolis collided with a switching engine

in Indianapolis, and several people were killed and many in-

jured. Practically all of these cases have been settled a nd
amounts paid in adjustment of the same charged to

expenses, adding largely to charge for "Injuries to per-

sons."
Another large addition to expenses was due to the con-

gested condition and slow movement of freight on account

of which the charges for freight cars under the Per Diem
arrangement were enormous. For the first nine months of

the current year the charges for balance of "car service"

amounted to over $500,000. This is an increase of more
than J200,000 above normal. With the slight decrease in

business and the improved weather, our trains have been
running more regularly and expenses greatly reduced.

It is hoped that the increase of business, when it comes,

will come more gradually than it did in the past three years,

and that in this way the proper facilities can be supplied,

and the congestion, delays and accidents that we have had
in the last two years avoided.
With the present business, expenses for the coming year

ought to be largely reduced from those of last year. Taxes
will be slightly less; Fixed Charges but a trifle, if any larger,

after crediting the increased rentals for the use of our track

between Pana and St. Louis by the Chicago & Eastern

Illinois Railroad Company. The cost of supplies is less in

many cases, especially in coal, as heretofore referred to.

With the exception of the completion of the new tracks

hereafter alluded to on the Chicago and St. Louis divisions,

no new work is pending, and there is but the ordinary repairs

and enlargement of the property which is constantly going

on and which has to be taken care of in «urrent expenses.

At the date of writing this report the business of tbe Com-
pany is fairly good; the passenger business, on account of

the World's Fair at St. Louis, is large, and this will continue

for the balance of the calendar year. The freight business

is slightly less than a year ago, but still in fairly good vol-

ume. The crops along our line are looking well.

The new work which was alluded to in last year's report,

between Cincinnati and St. Louis, was delayed greatly by

the severe winter, and instead of opening the line from

HillsborotoSt. Louis on the first of May, as expected, it

will be opened some time in September. The elimination of

grades and curves between Cincinnati and Indianapoli.s that

we expected to have done on the first of September will be

finished possibly in October.
.

The Central Indiana and Cincinnati Northern, in which this

Company has large interests, have suffered from the de-

pression in business more perhaps than the main line, and

have not made their fixed charges; but with the improve-



912 THE CHRONICLE. [Vol. Lxxix.

ment and development going on it is lioped in a few years
tliey will become sustaining,' and possibly profitable.
The Peoria «fc Eastern Railway bas increased its earningB

somethinj,' like five per cent over last year. The net de-
creased eight per cent. The decrease is due to heavy charges
on account of accidente, congestion of business and a severe
winter, and also to the expenditure of $120,887 28 for new
work charged to expenses. In addition. 5,( 00 tons of eighty-
pound steel rails were laid and lighter rails taken up. This

involved a charge of $76,000. which is largely in eioess ofthe current amount required for this purpose.
Business and condition of property continues to improve*or the faithful work of our employees due recognitionand thanks are here given.
By order of the board of directors.

M. k. INGA-L8,
CiNCiWNATi, O., Aug. 20, 1904. President.

A.-COMPARATIVE GENERAL BALANCE BHEET
.IDNE 30, 1903, AND Jdhe 30. 1904.

ASSETS.
1903.

CoDBtruotlon and Equipment
Cost OF Sdbsidiakv Roads""

C. L. &0. RR
C. H. & G. RR
V. G. & R. KR

'"

Harrieou Branch RR ....
F. F. & M. BR
C. &S. Ry
Findlay Belt Ry
K. <fe S. Ry. (half ownership).!"!
StcuKiTiES Owned—

Dayton <fe Union RR. Co. Stock.
Dayton Union Ry. Co. Stock .

C. U. D. A Ry. Co., Cln.. Pf. Stock.
C. U. D.&Ry.Co., Cm., Com. Stock
Union Depot Co., Col., O., Stock
C. C. C. & St. L. Ry. Co. Stock
P. & E. Ry. Co. Stock "

C. &0. Ry. Co. Stock .'

"

CO. C. & St. L. Ry. (Sprhig. and
Col Div.) Mortgage Bonas ....

Man. B. Ry. Co. M. Notes & Stock.
Oin. Northern RR. Co. Seoorlties
C. I. St. L. & C. Ry. let Con.
Mortgage Bonds

C. L S. L. AC. Ry.Gen.lstM. BdV.
SuNDKT Investments—

Sink. Fund St. L. A. & T. H. let
Collat. Trust Mortgage Bonds..

Fast Fr'ght Lines, Working Cap.New Freight Car Contracts
New Coal Car Contrac is
New Freight Cars
New Coal Cars
Real Estate I". .111""!New Locomotives. ..'..'.".""".'"J.
C. & S. E. Ry. Advances '.'."

Extension Double Tracks
Chicago Division Improvement..*
Alton Bridge
St. Louis Division Improvement.
C. I. & St. L. Short Line
New Locomotives, P. & E
Harrlsburg Coal Property ."

Material and supplies
CORRENT Assets—

Cash in Hands of Treasurer.. ..
Cash in Bank to Pay Coupons ...
Cash iu Bank to Pay Dividends..
Cash in Bank to Redeem Bonds .

Bills Receivable
Accounts Receivable, dde'f'rom
Companies and Individuals..

Tratfic Bal., due from Other Co.'s
Station Agents
U. S. Gov. and P. O. Department'

86,339,699

1,589,417
321,675
677,144
200,000
50,000

3,543.82U
86,879

447,000

7,075
111,249
200,000
75,<i00
37,298
8,555

66.428
2,453,569

230
53,644

1.105,387

10,000

1904.
$

86,339,699

1,589,417
321,675
677,144
200,000
50,000

3,543.876
86,879

447,000

7,075
111,249
200,000
75,000
3 7,298
8,555

66,428
2,453,569

230
49,644

1,105,387

7,000
1,000

Inc. or Dec.

/. 50

LIABILITIES.

D. 5,006

/. 7,000
D. 9,000

417,000 433,702
31,643 31,853

1,005,765 664,946
714,343
311,262
133,121

23,200 23,200
408,407 577,329
782,765 333,408
71,715 305,240
290,920 1,538,754

. ... 5,000
73,525 559,509

498,796 76,767
130,000

1,000
715,113 1,062,564

1,070,492 1,088,613
448,464 462,814
12.525 14.069
8,000
6,500 4,333

/. 16,702
i. 209

D. 850,818
I. 714,343
/. 311,262
I. 133,121

I.

D.
I

605,562
213,765
590,105
176,883

/. 173,922
D. 444,356
/. 233,525

/. 1,247,833
/. 5,000
485,984
422,029
130,000
/. 1,000

/. 347,450

I. 18,120
/. 14,350
/. 1,544
D. 8,009
D. 2,166

617,064 I. 111,502
258,053 /. 44,287
360.207 D. 229.898
214,606 /. 37,722

CAi'tTAL Stock—
iCapltal Stock, Common
Capital Stock, Preferred
-Capital Stock, C. 8. & C. Pref.
and Scrip
Fdnded Debt—

C. I. St. IL, <fe C. Ry. First Mor^
gage 6^0 Bonds

(.'.I. St. L. & c. Ry. General 1st
Mortgage 4f:„ Bonds

C. C. O. & I. Ry. l.st Consoi. Mtg.
Bonds

C. C. C. & I. Ry. Gen."Con8oT
Mortgage Bonds

L & St L. RR. Ist Mort. Bonds..
I. & St. L. Ry. Ist Mort. Bonds ..
C. C. C. & St. L. Ry. (C V. <fe C.
Ry. ) First Mortgage Bonds . .

.

C. S. & C. RR. First Coneol. Mtg.
Bonds *

C. C. C. & St. L. Ry. (Spring. &
Col. Div.) First Mtg. Bonds....

C. C. C. &St. L. Ry. (W. W. Val-
ley Dlv.) Mortgage Bonds

C. 0. C. & St L. Ry. (St. L, Div.)
Ist Collat. Trust Mtg. Bonds .

C. C. C. A 8t. L. Ry. (C. W. & M.
Div.) Mortgaae Bonds

C. C. C. & St. L. Ry. Gen. M. Bonds
Defeeeed Liabilities—

Accrued Int. on Bonds, not Due
Bills Payable
SNew Freight Car Contract, Pall-
mao Co

8New FreightCar Contract, Amer-
ican Car <b Foundry >.'o

New Coal Car Contract, Ameri-
can Car & Foundry Co

Dayton & Union RR. Co. Loan. ..
CURBENT Liabilities—

Bills Audited
Pay-Rolls for Month of June
Traffic Balances Due to other
Companies

Bonds drawn for Redem'n and
Unred'ed

Coupons Unpaid ."".*

Dividends Unpaid '."""

Bonds Redeemed & Unexch'ng'd
Branch Lines, Operating Acc'nt
Bal'ce to Credit of Income Acct.

1903.
$

27.997,700
10.000,000

1904.

27.997,700
10,000,000

Inc. or Dee.

428,997 428,997

668,000

7.684,000

4.138,000

3,205.000
2,000,000
500,000

5,000,000

2,571,000

l,103,7.'i0

650,000

10,000,000

4,000.000
17,657,000

396,302
703,425

532,623

473,142

!> 7,000

D. 86,000

661,000

7,598,000

4,138.000

3,205.000
2.000,000
500,000

"

5.000,000

2,571,000

1,103,730

650,000

10,000,000

4.000.000
18,749,000 I. 1 ,092,000

112,500

726,798
804,917

399,358
2,203.425

346,840

308,107

714,314
112,500

598.648
893,935

I. 3,055
/. 1,500,000

D. 185,783

D- 165,036

/. 714,314

D. 123,150
i. 89,018

596,178 271.900 D. 324,278

8,000
448,465
697,313

89^282
1,537,862

462,815
698.857

8.000
114.963

1,557,782

D. 8,000
I. 14,350
/. 1,514
I. 8,000

/ 25,681
/. 19.920

^°**^ 104,730,233 107,293,899 /. 2,563;666

1 For details see Table " B."

"^^^^ 104,730,234 107,293,900 I. 2,563,666

2 Assumed In porohase. 3 includes Interest to Matoxity.

B-CAPITAL STOCK AUTHORIZED AND ISSUED.
(See page 914.)

C-INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30 1904From Eabnings— '

Kr«,v:::;::;.^•:;;::::;;;::;:;:::;;::::»'?:»?i:i|||?

|?^;r;."v.v.v.\v.~v.v.v.-.v;.::::::::-. llliltU"^^^^ 318,723 23

Total Earnings
Leas Operating Expenses, inciudlng

Net earnings
Deduct Fixed Charges—

R^pV^'ofJ'
°° ^"""^^ $2,698,694 00

"®'^'^^'8 168,527 29

B-COMPARATIVE STATEMENT OF EARNINGS, OPERATING
EXPENSES AND DEDUCTIONS FROM INCOME

For 12 Months ending Jdne 30, 1903 and 1904.
Earnings- 1903. 1904

S^cLi^l«; $13,234,297 80 .«18,0 3,36;> 85Paesenger 5,778,490 30 6,378.877 47
^.^ii-V»" 656.693 89 771.949 63Express 451.614 20
Kente 269,665 32

546.540 07
318.723 23

$21,069,954 25

16,730,226 76

Total Earnings i?20,390,761 51 .f 21,069.954 25

Total Fixed Charges.

Balance
Add credit l)alanoe. interest, "di'sooont
and exchange for year

Balance to credit of Income
Deddct Dividends on Preferred Stock, to wit

No. 55. Oct. 20. 1903, m per cent. $124 9S1 Si
No. 56. Jan 20. 1904 lU per cent. ..... 124 q«l 25No. 57, April 20. 1904, l^ per cent 124981 25No. 58, July 20, 1904, II4 per cent 124,981 25

Total, 5 per cent $499,92500
Dividends on Common Stock, to wit-

No. 3 7, Mar. 1, 1904. 2 p.c...$559.806 OO'
No. 18, Sept. 1, 1904, 2 P.O.. 559,80 (i 00

Total, 4 per cent 1,119,612 00
Total Dividends

$4,339,727 49

2,867,221 29

$1,472,506 20

166.950 34

Operating Expenses—
General Expenses .¥344,367 26
TrafHc Exjienses 599,180 62
Conducting Transportation 7.462.115 62
Maintenance of Equipment .'^ 180*2 <i5 18
Maintenance of Way '",\

2,884',106 54

!?390,800 70
623,519 44

8,588,132 48
3.078.682 40
2,723,13137

Total !n4.470,055 22 .f 15.403,906 39

Opbhatino Cost— 70-96% 78-11%

$1,639,456 54

1,619,537 00

Car Service, Passenger !f:i0406060
Freight 348',862 80

Total Car Service. $452 92;; 40
Insurance 421635 65
Taxes 703,816 10

Total $1,199,375 15

Total Operating Expenses..

Operating Cost

$123,381 83
424,418 63

$547.800 46
53.307 81

725,152 10

$1,326,260 37

...$15.669.430 37 $16,730,226 76

7685% 7940%
Net Earnings $4.721.331 14 $4.839.727 49

Deductions from Income—
Interest on Bonds $2,(;83.385 00 $2,698,694 00

160,67768 168,52729Balance for the year to be carried forward .

.

«i o qi o 11.1
Balance to credit of income, June 30, 1903.

.."...""
1,537,862 31

Balance to credit of income, Jane 30, 1904 $1 557 781 85 '

^*^'^*'^' *o Credit Of Income $1,877,268 46 $1,472,506 80

Rentals

Total Deductions from Income $2,844 082 68 f2.867.221 29
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F—DETAILED STATEMENT OF OPERATING EXPENSES.
,

—

Tear ending June 30th—> , 1904. .

DiSTRrenxiow. 1903. 1904. Inc. or Dec.
General Expenses— $ -f $

President and Secretary 48,733 20 48.148 66 i>. 584 54
Local Treasurer 20,129 21 30,328 03 /. 198 82
New York Office. Treaa. . 9,291 27 9,492 98 /. 201 71
Auditor 109,05918 114,099 25 7.5,040 07
Purchasing Agent 10,850 08 11.284 79 7.434 73
N y. Office, Vice- Pres 2,007 54 2 180 88 7.173 34
General Office Expenses. 13,121 92 15,905 54 7. 2,783 ^2
Corporate Expenses 4,498 25 9,108 39 7.4,610 14
Stationery, Printing and
Postage 26,000 47 29,635 23 7.3.634 76

Legal Expenses 75,796 24 87,714 15 7.11,917 91
Bents...:. 3,70800 3,887 85 7>. 120 15
Special Tax Agent 6 407 42 6,441 45 7. 34 03
War Revenue Tax Or. 1,110 95 7.1,110 95
Auditor-Freight Claims. 15,875 45 32,573 50 7. 16,698 05

Total 344,367 26 390,500 70 7.46.133 44

Traffic Expenses—
General Freight Agent. .

.

93.6 1612 90.727 23 D. 2,918 89
Outside Agen Lie 8 -Fre'ht 105,169 04 117.106 8tf 7.11,937 85
Fast Freight Lines 115,356 63 118.123 20 7.2,766 57
Traffic Aseoolations—Frt. 11,026 61 10,481 94 7>. 544 67
Stationery and Printing
-Freight 14,202 39 13,206 08 D. 996 31

Gen. Pass. & Ticket Agt.. 42,448 81 41,961 17 J). 487 64
Outside Agencies— Pas-
senger 93,91768 110,05391 7.11,13623

Traffic Associations—Pas-
senger 6,353 55 6,830 52 7.526 97

Stationery and Printing
-Passenger 31,205 92 29,735 ':9 7>. 1,470 13

Advertising 80,853 87 85,242 71 7.4,388 84

Total 599,180 62 623,519 44 7.24,338 82

Condticling 7ransporialion—

Superintendence 189,480 41 210,26737 7.20,786 96
Englnemen and Firemen
-Freight 431.53227 514,23194 7.32,749 67

Englnemen and Firemen
-Passenger 326,23155 341.67129 7.15,439 74

Englnemen and Firemen
-Switching 30692891 321,61409 7.14,685 18

Trainmen-Freight 564,0(-3 64 595,799 11 7 31,715 47
Trainmen— Pa-ssenger.... 270.226 60 277.4-»196 7.7,265 36
Fuel for Locomotives..-. 1,593.254 90 1,917,518 98 7.324,264 08
Water Supply for Loco-
motives 84,31441 103,76612 7.19,45171

Oil, Waste and Tallow-
Locomotives .. 50,995 59 57,602 13 7. 6 600 64

Oil, Waste and Tallow-
Cars 21,898 96 23,65339 71,7.'!443

Locomotive Supplies 42,527 40 5?,591 97 7.10,064 57
Train Supplies- Pa3s'ger 94,98153 105,«^27 96 7 10,646 43
Train Supplies-Freight.. 62,576 23 61,000 8 S 7). 1,57:S 37
Cleaning Passenger Cars. 77,842 40 89,769 82 7. 11,927 42
Roundhousemen... 211,357 21 234,439 79 7.23,132 58
Switchmen 585,96161 640,763 54 7.54,80193
Watchmen and Flagmen
atCrossing.s 73,026 62 78.102 62 7.5,076 00

Telegraph Expenses 227,896 32 261,4U33 7.33,528 01
Station Service-Agents
and Clerks 703,P06 27 789,41190 7.85,195 63

Station Service- Labor... 410.734 82 4't2,232 15 7). 8,.'S02 67
Station Supplies 83,432 70 96,0tj6 82 7.7,634 12
Union PassengerStations 269,885 84 291,86.=s 44 7. 24,979 60
Switchln<r 214,772 20 251,.;92 98 7 36,520 78
Car Ser. Weigh'g & Fr'gt
Inspection Bureaus.... 31,304 ,33 33,996 74 7.2.692 21

Dining Car Service 14, '50 14 2f,32930 7.e,2791(;
Stationery and Printing.. 53,504 80 55.370 47 7.1,865 67
Wrecking 36,474:^0 37,667 94 7.1,19374
Loss and Damage 150,17.5 67 270.113 '4 7.119,933 07
Injuries to Persons 160,173 45 357 83rt 03 7. 197,71'? 58
Stock Claims 17,423 12 13.279 43 D. 4,143 69
Flredaims 12,40136 23.496 20 7 11,094 84
Y. M. C. Associations 7,963 80 27,865 08 7.19,90128
Elevators,Warehouses,(S:C 25,296 16 26,330 99 7.1,034 83

Total 7,462,115 62 8,588,132 43 7.1,126,016 86

,— Tear ending June 30th—

>

Distribution. 1903. 1904.
MaitUenanee of Equipment— $ $

Superintendence 66,237 49 69,010 31
Locomotive Repairs—Frt. 557,28121 636,045 86
Locomotive Rep's-Pass . 378,727 91 439,310 95
Locom'e Rep's Swltoh'g. 369,848 44 283,649 48
Car Repairs-Freight 994,069 51 1,133,488 42
Car Retairs-Pasaenger . 395,269 77 333,876 93
Car Repairs-Working... 67,561 58 38,153 80
Eng. House, Macb. & Car
Shop Repairs 172,176 52 50,673 23

Maoh'y & Tools in Shops. 174,932 60 89,752 66
Stationery and Printing.. 4,180 15 4,720 76

Total 3,180,285 18 3,078,682 40
Maintenance of Way—

Superintendence 89,005 57 88,06160
Bail Renewals 101,49156 137,433 13
Tie Renewals 305,11544 413,677 42
Track and Road'y—Labor 893,877 71 995,960 18
Track4 Road'y- Material 185,680 57 233,432 91
Ballast 105,440 98 52,525 65
Frogs and Switches 41,196 38 49,330 S3
Railway Crossings and
Interlooklngs 109,509 71 67,564 36

Fences, Road Cross'gs &
Cattle Guards 69,865 67 78,478 98

Bridges and Trestles 274,740 02 226,002 70
Track and Bridge Watch-
men 11,11577 9,09748

Telegraph Repairs . . . 20,835 33 34,518 11
Buildings, Station Gr'nds
and Platforms 314,665 54 218,396 38

Docks and Wharves 12,37085 1,99834
Stationery and Printing.. 1,562 71 2,008 03
Land Improvements 38.397 15 27,295 62
Yards and Sidings 310,235 58 87,349 95

Total. 2,884,106 54 2,723,13137

Grand Total 14,470,055 22 15,403,966 39

, 1904 .

Inc. or Dec.
$

7. 2,772 82
7. 78,764 65
7. 60,583 04
D. 86,198 96
7. 139,418 91
D. 61,392 84
D. 29,407 78

D. 121,503 29
D. 85,179 94

7. 540 61

D. 101,602 78

D. 943 97
I. 35,941 57

7. 108,561 08
7. 103,082 47
I. 47,752 34
D. 52,915 33

7. 8,134 15

7). 41,945 35

/. 8,613 31
D. 48,737 32

D. 2,018 29
7 13,682 78

D. 96,269 16
D. 10,372 51

I. 445 32
D. 11,101 53

D. 222,885 63

D. 160,975 17

I. 933,911 17

«.—FREIGHT AND PASSENGER STATISTICS.
Years ending June 30. 1903 and 1904.

Tear Bnding-
Freight St.\TISTICS— June 30, 1903. June 30, 1904,

Freight earnings $13,234,297 $13,053,864
Tons of freight carried.... 12,614,375 12,510,586
Tons of fr'ght oar'd 1 mile.2,055,117,031 1,947,448,103
Average haul of 1 ton miles. 162*9 miles 155*7
Average receipt? per ton.

.

$1*049
Aver.recelpts per ton mile. cents, -644
Number of freight trains.
Freight earns, per train. .

.

Freight train mileage
Fr'ght earns.per train mile
Fr'gUt car mileage -loaded
Fr gilt oar mile—empty...
P.C^emptycarmil'getotot.
Av.No.cars per tr.—loaded.
Av.No.cars per tr.—empty.
Earnings per loaded car...
Av.No.tons In each lo'd oar
Av. No. tons in each train..
Fr'ght earns.p.mileof road
Passenger Statistics—

Passenger earnings $5,778,490
No. of passengers carried. 6,018,615
No. of pat-8 carried 1 mile. 297,576,618
Av. pass, car'd per tr. mile.
Av'ge haul for each pass..
Average receipts per pass.

.

Av.recelpts per pa.ss. mile.
No. of passenger trains...
Pass, earnings per train...
Passenger train mileage..
Earns, per tr. mile

—

Pass..
Earns, pertr. mile— Jlai/.,.

Earn. per tr.mile

—

Express.
Earns, per tr. mile— 2'o<ai .

Passenger car mileage
Pasa.earn.permileof road.

72,741
$18194

6,169,798
$il5

134,347,579
37,841,671

22*0%
21 d
6*1

$16 05
15 30
333

$6,998 50

50
miles, 49*4

$•960
cents, 1-942

67,268
$85 90

5,976,910
.$0-9668
$0-1099
.fO0756
.fl-1523

21,379,928
$3,055 75

$1043
cents, -670

73.119
,$1- 8 .=>3

5,980,60 •

$2 18
127,333,837
38,159,396

23 1",',

21-3
6-4

$15 95
15 29

3*26

•i^e.gos 03

$6,378,877
6,115,443

329,328,567
54

miles, 53 "a

$1-043
cents, 1-937

64,700
.$98 59

6,101,679
$1 0454
$01265
$0-0396
$1-2615

22,606.200
$3,373 24

. 1904 .

Inc. or Dec.
D. $180 434
D. 103,789

D.107,668,923
miles, D .7-2

D. $*006
cents, 7. 026

7. 378
D. $3 41

D. 189,198
I. 03

D. 7,013,742
7. 317.72-S

7. 1-1%
D. 5
7. 3

D. $0 10
7). 01

7
D. $95 42

7 600,387
/. 96,828

I. 31,751,949
7 4

miles, 7. 4*5

I. $-083
cents, 7).-005

X>. 2,568
I. $12 69

;. 124.769
7. $-0786
7. -0166
7 -0140
7- -1092

7. 1,226.272
7. $317 40

H.—STATEMENT OF FUNDED DEBT, INTEREST CHARGES AND RENTALS.

Name of Road. Glass of Bonds. Date Issued.
Date of
Maturity.

Tears
to Run.

Interest,
When Dxie.

Amount
Outstanding.

Rate
of Inl

Per ct.

6
4
7
6

7

6
4
5
4
4
4
4
4

Annual Int.
and Rentals.

C. I. St. L. <fe C. Ry.
C. I. 8t. L. & C. Ry.
0. O. 0. &I. Ry
C. 0. CSiLRy

L &8t. L. RR

L&8t. L. Ry
C. 0. 0. &St. L. Ry.
Cln, 8. &C1. RR...
C. 0. C. & St. L. Ry.
C. 0. C. & St. L. Ry.
0. C. C. & St. L. Ry.
0. C. C. & St. L. Ry.
C. C. <;. &St. L. Ry.
C. C. C. & St. L. Ry.

First Consolidated Mortgage...
General First MortJfage
First Consolidated Mortgage. ..

General Consolidated Mortgage

First Mortgage

First Mortgage
(C. V. & C. Ry. First Mortgage)
First Consolidated Mortgasre...
(Spring, and Col. Div. 4% Mtg.)
(White Water Val. Div. Mtg.)...
(St. L. Div. Ist Col. Trust Mtg.)
(C. W. &, M. Div. 4% Mortgage)
General Mortgage Bonds
Rentals

Mar. 8, 1880.
Aug. 2, 1886.
Jime 1,1874.
Jan. 1,1884.

July 1, 1869.

Nov. 1.1882.
Jan. 1, 1890.
Jan. 1,1888.
Oct. 30, 1890.
Nov. 1,1890.
Nov. l,l09O.
May 9,1891.
June 1,1093.

May 1, 1920.
Aug. 1, 1936.
June 1. 1914.
Jan. 1, 1934.

July 1, 1919

Nov. 1, 1912.
Jan. 1. 1939.
Jan. 1, 1928.
Sept 1, 1940.
July 1, 1940.
Nov. 1, 1990.
July 1, 1991.
June 1, 1993.

16
32
10
30

:i
35
24
36
36
86
87
89

May 1, Nov. 1
Feb. 1, quar'iy
June 1, Dec. 1

Jan. 1, July 1

J & J 1,"A")
M &S1,"B"^N&M 1,"0">
Nov. 1, May 1

Jan. 1, July 1

Jan. 1, July 1

Mar. 1, Sept. 1

Jan. 1, July 1

May 1, Nov. 1

Jan. 1, July 1

Dec. 1, June 1

$661,000
7,598,000
4,138,000
3,205,00a

2.000,000

500,000
5,000,000
2,571,0(10
1,103,730
6f 0,000

10,000,000
4,000,(00

18,749,000

$39,660
303.920
289,660
192,300

140,000

30,000
200,000
128,550
44,140
26,000

400,000
160,000
749,960
166,000

Total $60,175,730 tB2,869,190

1. B. AW. Ry
O. LAW. Ry
P. &E. Ry
P. &E. Ry

.—
1

.

First Mortgage preferred iApr. 15, 1879.
First Mortgage preferred Apr. 2, 1888.
First Consolidated Mortgage... Feb. 22, 1890.
Income Bonds Feb. 22,1890.

Apr. 1, 1940.
Apr. 1. 1938.
Apr. 1, 1940.
Jan. 1, 1991.

36
84
36
87

Got. 1, Apr. 1

July 1, quar'iy
Apr. 1, Oct 1
Apr. 1,

$981, .500
500,000

8,500,000
4,000,000

~»13,981,500

4
5
4
4

$39,260
25.«i00

340,000
160,000

Total $064,260

I.—STATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES AND CAPITAL STOCK FOR TEN YEARS.

Gross ourniriKs,
Net CHminKs..

.

Fixed cbarKes.
Capital stock...

1896.

88.000.0001 38,000.000

1897, 1808. 1889.

$13,117,1 1 If14.320,094 |l4.719,.'?fl3
3,if>2,H7 3,351,7»6 4,073,808
2,88;j,9-26 2.906,024 2,873,710

38,000,0001 38.000,000 38.000.000

1900. 1901. 1902.

»lrt.805,861 tl7,8-;T.480'$18.717,071
1)57,687 6, 121,851

i

4,«7-i,I61

8,8i}tt.6,S8 '^.«18.9«;j| 2,799,661

,18.000,000 38,000.000] 88.000.000

IPOS. 1004.

|ai).:«»<\7fl2 t'i 1 ,000,954
4,-;2i,:<:ti| 4..*w«,787
2,H4l,()0;) 8,807,8JI

88.000.000 38.000.000
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B.-CAPITAL STOCK AUTHORIZED AND ISSUED TO JUNE 3(nu, 190L

Thk AMoi'NT OF Capital Stock adthohi/.eu bv Stookuolukrs ir:

For conBOlldatlon of C. CCA I.; I. A. St. L. & O. I. St.

L. A (". Ball ways under agreement dated .Mar. 27, 1880.^20,800,000
Authorized under UeHolutlon of HtookbolderB July 7,
1890, for salo to holders of coinmon stock 1,500,000

Authorizes under Resolution of Stookholders, October 29,
1890, for eiihanue of C. 8. & C. UR. Co, stock 3,700,000

Total authorized $28,700,000

Caimtal Stock issckd—
On account of consolidation $20,500,000
On account of sale to stockholders 3,7«7,600
On account of exchange for C. 8. <fc C. RR. Co. stock 3,700,100

Total Issued $27,9»7,700
Balance unissued 702,800

Total $28,700,000

J.—CONDENSED FREIGHT AND PASSENGER STATISTICS. BY YEARS.

Freight Earnings
Tons of KrelKbt Carried
Tons Carried one mile
AveraKe haul of one tun
Average Receipts per ton
Average Receipts per ton-mile
Number of Freight Trains
Freight Earnings per Train
Freight Train Mileage
Freight Earnings per Traln-mlle
Freight Car Mileage—Loaded
Freight Car Mileage -Empty
Per cent Empty Oar Mileage to total..
Average No. Cars per Train—Loaded..
Average No. Cars per Train—Empty...
Earnings per Loaded Car
Average No. Tons in each Loaded Car.
Average No. Tons in each Train
Freight Earnings per Mile of Road

Passenger Earnings
Number of Passengers Carried
No. of Passengers Carried one mile
Average Passengers per Train-mile....
Average Haul for each Passenger
Average Receipts per Passenger
Average Receipts per Passenger-mile.
Number of Passenger Trains
Passenger Earnings per Train
Passenger Train Mileage
Earnings per Train-mile—Passenger ..

Earnings per Train-mile—Mail
Earnings per Train-mile-Express
Earnings per Tralnmlle—Total
Passenger Car Mileage
Passenger Earnings per Mile of Road.

1898.

$9,237,607 38
9,630,169

1,696,221,146
1761
$•959

Cents, "545
66,051

$142 00
6,092,784

$1 52
132.357,378
36,237.984

21-5
21-7
5-9

$12 28
12-81
278

$5,025 54

$3,850,125 95
5,093,978

200,998,657
42

$-756
Cents, 1-915

67,139
$57 34

4,808,764
$-8006
$1245
$-0691
$-9942

16,635,859
$2,094 61

1899.

$9,226,533 90
10,043,12(;

1,704,824,779
169-8
$-919

Cents, -541
60.743

$151 89
5,587,945

$165
127.927,466
80,754,231

19-4
22-9
5-5

$12 24
13-32
305

$5,019 58

$4,245,036 16
5,360,467

230,596,748
49

43-0
$•792

Cents, 1-841
65,029
$65 28

4,731,996
$-8971
$•1269
$-0702

$1-0942
16,738,955
$2,309 45

1900.

$10,867,502 09
11,006,304

1,863,586.488
169-3
$•987

Cents, -583
62.011

$175 25
5,670,516

$1 95
130,656,17^
33,198,341

203
23-4
5 9

$14 08
14-27
335

$5,746 90

$4,653,223 78
5,792,421

240,099,226
50

41-5
$-803

Cents, 1-938
65,555
$70 98

4,837,933
$-9618
$1300
$0687

$1-1605
17,106.347
$2,460 69

1901.

$11,640,002 55
11,098,315

l,909,08'i.-j«;6

1720
$1-049

Cents, '610
64.934

$179 26
5,741,384

$2 OS
127,850,900
35,070.524

21-5
22-3
61

$15 66
14-93
333

$6,155 40

$4,979,651 84
5,542,088

259,259.134
50

46 8
$-899

Cents, 1-921
63.488
$78 43

5,207,002
$-9563

f-1220-0699
$11482

18.921,327
$2,633 32

1902.

$11,920,096 57
12.056.981

2,012,387.493
166-9
$•989

Cents, -592
69.774

$170 84
6,057.834

.« 97
131,763,760
34,240,494

20-6
21-8
5-6

$15 10
15-27
332

$6,303 53

$5,487,506 42
5,fl85,67';

292,346,305
53

51-4
$•965

Cents, 1-878
67.692
$81 19

5,499.747
$-9977
$1162
$0731

$1-1870
20,319,626
$2,901 88

1903.

$13,234,597 ^0
12,614,875

2,055,117.031
162-9

$1049
Cents, -644

72,741
$181 91

6,169,798
$2 15

134,347,5-79
37,841,67

22-0
21-8
6-1

$16 05
15-30
333

$6,998 50

$5,778,490 30
6,018.615

297,576,618
50

49-4
$-960

Cents, 1-942
67,268
$85 9f

5,976,910
$-9668
$•1099
$0756

$11525
21,379,92?
$8,055 75

1904.

$13,053,863 85
1 •^,510,586

1.947,448.108
15.J-7

$1-043
Cents, -670

73,119
$178 53

5,980.600
S2 18

127,3?3,837
38,159,396

23-1
213
6-4

$15 96
15-28
326

$6,903 08

$6,378,877 47
6,115,443

329,328,567
54

53-9
$1048

Cents, 1-937
64,700
$98 59

6,101,679
$1-0454
$1265
$•0896
$12615

22.6«i6.200
$3,373 24

K.—STATEMENT OF MILEAGE
Of Main Thack, Double Track and Sidings of the Vakious Lines

Controlled and Operated by the Big Four Ststem.
Main
Track.

Division— Miles.
Cleveland 137-75
Cincinnati 174-53
Indianapolis 203-22
St. Louis 266-34
Cairo 270-30
Chicago 320-47
Whitewater 7006
Sandusky 146'41
Michigan 301-94

Total 1,891-02 142-50 *905'68 2.939 20

* This is the net mUeage after allowing for sidings taken up.

In addition to the above, this Company controls the opera-
tion of the folio-wing

:

Main
Track.

Railway— Miles.
Peoria & Eastern 352-00
Kankakee & Seneca 42 08
Mt. QUead !?hort Line 200

Double
Track. Sidings. Total
Mile*. Miles. Miles.
59-00 14259 339 34
13-41 100 07 288-01
8-37 11710 328-69

39-83 14812 454 29
. , 52 90 323-20

20-84 215-49 556-80
8-25 78-31

39-67 186-08
1-05 81-49 384--48

J>ouble
Track.
Miles.

Total 39608

Total Mileage, Big Four
System 2,287-10

Sidings.
Miles.
128-55

6-13
-47

135-15

Total
Miles.
480-55
48-21
2 47

531-23

142-50 1.040-83 3,470-43

The Company is also part owner of the Peoria & Pekin
Union Railway, the Terminal Railroad Association of St.

Louis, the Indianapolis Union Railway, the Dayton & Union
Railroad and the Cincinnati Northern Railroad,

li.—EQUIPMENT STATEMENT.
Statement of Equipment Owned and Controlled by this

Company.
Class. . Name of Road. .

Locomotives— O. c. O. <t St. L. P. <t E. Total.
Passenger 125 18 143
Freight 254 51 305
8-wltohing 106 9 115

Total 485 78 563

Passenger Cars—
CDaclios 267 29 , 296
Baggage Care 83 13 ' 96
Postal Cars 36 3 39
Parlor. Pay and Officers' 25 5 30
Dining and Oafe 17 17

Total 428 50 478

Fbeioht Cars-
Box 18,170 1,449 13,619
Stock 570 570
Coal and Flat 5,628 187 5,815
Caboose 229 38 267
Special 667 190 857
Refrigerator 227 227

Total 19,491 1,864 21,365

M.—THE PEORIA & EASTERN RAILWAY COMPANY.
General Balance Sheet June 30, 1904.

Asiets
Construction Account $24,000,000 00
CapitalStock .„
I. B. & W. 1st Pf . M. Bonds. $1,000,000
Less Bonds in Treas can'd 14,900

O. I. & W. Ist Pref Mortgage Bonds
P. & E. Ist Consol. Mortgage Bonds
P. & E. Income Bonds
Deferred Income from I. B. & W.
Sinking Fund :

Central Tr. Co. Trustee of I. B. & W.
Sinking Fund 76,313 44

P. & P. U. Ry. Co. Stock (1,250 shares) 125,000 00
P. & E. Ry. Co. Stock (8 shares) Nominal.
P. & P. U. Rv. Co. Debenture Bonds.. 56,000 00
C. C. C. &. St. L. Ry. Co. Operating Acct. 104,528 98
Income Account

Liabilities.

$io,6o6,'coood

985.100 OJ
500.000 00

8,500.000 00
4,000,000 00

76,313 44

300,428 98

Total $24,361,842 42 $24,361,842 42

N.—THE PEORIA & EASTERN RAILWAY COMPANY.
Comparative Statement of Earnings, Operating Expenses and

deductions from Income for Twelve Months ending
June 30, 1903 and 1904.

Earnings— 1903. 1904.
Freight $2,114,690 71 $2,226,825 25
Passenger 717.077 27 707,75138
Mail 69.676 17 77,34156
Express 40,740 00 49,568 94
Rents 5.052 58 8,207 29

Total Earnings $2,947,236 73 $3,069,694 42

Operating Expenses—
General Expenses $16.988 27 $20,237 98
Traffic Expenses 23,534 96 26,603 37
Conducting Transportation 932.916 56 1,098,049 70
Maintenance of Equipment 549,ti86 56 57",950 54
Maintenance of Way 625,704 78 665,41149

Total $2,148,831 13 $2,288,253 03

Operating Cost 72 91% 74-5496

Ca» Service—Passenger Or. $814 61 Or $121 65
Car Service—Freight 62,93105 92,028 54

Total Car Service $62,116 44 $91,906 89
Insurance 3..578 65 4,828 62
Taxes 91,343 62 93.796 86

Total $157,038 71 $190,53177

Total Operating Expenses $2,305,869 84 $2,478,784 85

Operating COST 78-24% 80-75%

Net Earnings $641,36689 $590,909 87

Deductions from Income—
Interest on Bonds $404,26000 $404,260 00

Total Deductions from Income $404,260 00 $404,260 00

Balance $237,106 89 $186,649 57
Interest on Income Bonds 160,000 00 160,000 00

Balance to Credit of Income $77,106 89 $26.649 67
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THE CHESAPEAKE & OHIO RAILWAY COMPANY.
TWENTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1904.

Richmond, Va., August 25, 1904.

To THE Stockholders:
The Twenty-sixth Annual Report of the Board of Direct-

ors for the fiscal year ending June 30, 1904, is herewith
submitted

:

MILEAGE IN OPERATION.
June 30, Increase

1904. or Dec.
Owned— Miles. Miles.

Main Line—Ft. Monroe, Va., to Big Sandy River,
Ky 512.1

Richmond to Clifton Forge, Va., via Lyncliburg. . . 229.9
Branclies in Virginia and West Virginia 340.4

1,082.4 I. 144.4
Operated Thkough Stock Owneeship—

Kentucliy Lines—Big Sandy River to Covington,
Ky 150.2

Denton, Ky., to Lexington, Ky 102.7
Branches in Kentucky 73.5
Gov. & Cln. Bl. RR. and T. & B. Co.—Covington,

Ky., to Cincinnati, O 1.8
Kinniconnicl£ & Freestone RR.—Garrison to Car-

ter, Ky 19.8

348.0 D. 29.4
Leased—

Orange Branch, Southern Ry.—Orange to Gor-
donsville, Va 9.0

Sulphur Mines RR.—Mineral to Sulphur Mines,
Va , 4.0

Keeneys Creek RR.—Nuttall to Lookout, W. Va... 7.8
Kanawha & Pocahontas RR.-—^Palnt Creek Junc-

tion to Mahan, W. Va 16.0
Passenger & Belt Ry.—Lexington, Ky 4.2

41.0 D. 93.8
Tracks of Other Companies Used Jointly—

Philadelphia, Baltimore & Washington RR., and
Washington Southern Ry.—Washington, D. C,
to Alexandria, Va 6.7

Southern Ry.—Alexandria to Orange, Va 77.8
Baltimore & Ohio RR., at Lexington, Va 1.0
Norfolk & Western Ry.—Loch Laird to Glasgow,
Va 8.3

Ashland Coal & Iron Ry.—Ashland Junction to
Denton, Ky 21.3

Louisville & Nashville RR.—Lexington to Louis-
ville, Ky 84.4

199.5 /. 8.8

Grand total 1,670.9 /. 29.5

Average mileage operated 1,651.4 I. 13.9

First track 1,670.9 /. 29.5
Second track 178.3 I. 23.9
Sidings 628.4 I. 40.2

Total all tracks \, . 2,477.6 I. 93.6

Mileage "Owned." Increased by the acquirement of the Greenbrier
and Guyandot Valley Railway Companies 148.2 miles, and exten-
sions of Piney Creek, Gauley and Cabin Creek branches 6.3 miles,
less 10.2 miles, due to discontinuing the operation of a portion of
the Lexington, Va.. branch, and the transfer of the old main line
at Richmond to sidings ; net increase, 144.4 miles.*

Mileage "Operated Through Stock Ownership," decreased by the
transfer of the Guyandot Valley Railway Company to mileage
"Owned," and the transfer of the old main line at Ashland, to
sidings ; total decrease, 29.4 miles.*

Mileage "Leased" decreased by the transfer of the Greenbrier
Railway Company, 95.8 miles, to mileage "Owned :" the Kanawha
& Pocahontas Railroad Companv added 2 miles of track ; net de-
crease, 93.8 miles.

Mileage "Operated Jointly" Increased by the acquirement of
trackage rights over the Norfolk & Western Railway, Glasgow to
Loch Laird, 8.3 miles.

*Mlleage "Owned" Increased, and mileage "Operated Through
Stock Ownership," decreased, 0.1 mile account readjustment.

GENERAL INCOME ACCOUNT
Fob thb Tbas Ending June 30th, 1904, and Comparison with

Thae Ending June 30th, 1903.

Earnings from-
Freight Traffic . ..

Passenger Traffic
Express Traffic . .

Transp. of Malls .

MIscel. Sources . .

1904.
.$

.14,869.187.76

. 3,648,232.75
297,481.62
372.282.57
110,340.09

190t.
.$

12,510,005.94
3,474,905.10
245,489.48
368,396..34
112,804.99

Inc. or Dec.

2,359,181.82
173,327.6,^)

51,992.14
3,886.23
2,464.90

Grose Earnings .19,297,524.79 16,711,601.85 /. 2,585,922.94
Expenses for—

Malnt. of Way & Str. 2.307,619.98 2,178,835.42 7. 128,784.56
Malnt. of Equipment. 3,6.59,381.77 2.679,021.03 I. 980,360.74
Cond. Transp'r'tlon. . 6,420.660.27 5,839,230.39 /. 581,435.88
General Expenses ... 395,521.94 355,635.85 I. 39,886.09

Operating Expenses

Net Earnings
To Which Add—

Inc. frm. Other S'rces

.12,783,189.96
(66.2%)

. 6,514,334.83

169,271.81

11,052,722.69
(66.1%)

5,658,879.16

190,373.65

I. 1,730,467.27

I. 855,455.67

D. 21,101.84

Gross Income . . 6,683,606.64 5,849,252.81 I. 834,353 83
From Which Deddct—

Int. on Funded Debt. 3
Taxes
Interest Car Trust . .

Int., DIs. and Exch . .

Loss on C. & O. Gr. Rl.
LoBR on C. A O. Stp. \i.

Debent\irps C. & O.
Stmshp. Co. prchsd.

},674,796.24
514,849.77
237,500.01
137,210.35
61,402.14
64,011.91

48,725.00

3,559,948.74
447,114.68

*123,094.04
89,360.38
17,565.29

143,854.67

7.

7.

7.

7.

7.

D.

48,701.75 7.

114,847.50
67,73,'>.09

11 4, 40.'),97
47,R40,97
43.R3R.85
79,242.76

23.25

Total Deductions 4.739,095.42
Net Income 1,944,511.22

•4,429,648.55
•1,419,604.26

7. 309,446.87
7. 524,906.96

From this Net Income for year ending June 30, 1904. $1,944,511.22
Deduct—

Payments on account of
Principal of Car Trusts $450,000.00

Extraordinary expenditures
for Improvements and
New Equipment 861,366.14

DIv. No. 5 paid Nov. 27,
1903 627,904.00 1,939,270.14

Balance transf'd to credit
of Profit and Loss.....

Amount to credit of Profit
and Loss June 30, 1903
Add—

Premium on Gen. Mortge.
4%% Bonds sold

Deduct—
Discount on Equipment
Trust Certificates and
Collateral Loan $267,800.00

Coastwise Steamship Co.
Securities written off,

less cash received and
invested in New Equip-
ment 344,198.70

Sundry old accounts writ-
ten ofC 13,361.64

$1,071,106.11

5,000.00

$1,076,106.11

$5,241.08

625,360.34 450,745.77

Balance to Credit of Profit
and Loss June 30, 1904 $455,986.85
For comparison, the principal of car trusts ($150,000.00) has

been separated from the Interest payments, which accounts for the
differences between these figures and those contained In the Report
for 1903.

June 30, 1904. June 30, 1903.
Capital Stock . . . $62,799,400.00 $60,539,500.00 I. $2,259,900.00
Funded Debt 78,674,354.17 73,651,354.17 7. 5,023,000.00

$141,473,754.17 $134,190,854.17 $7,282,900.00

The increase in the Capital Stock is due to the issue of
22,605 shares Common Stock, of which 22,603 were given
in exchange for Maysville and Big Sandy Railroad Com-
panies' stock, and two shares in part exchange for six

shares of First Preferred Stock.
The Funded Debt was increased by the sale of $3,239,-

000.00 General Mortgage 4%% Bonds, issued for the follow-

ing purposes: for Special Construction and Second Track,
$2,784,000.00; purchase of Maysville and Big Sandy Rail-

road Company stock, $239,000.00 and for the purchase and
retirement of Greenbrier and New River Railroad Company
5% Bonds, against an equal amount of bonds of that Com-
pany retired and cancelled, $216,000.00. There were also

assumed $2,000,000.00 Greenbrier Railway Company 4%
Bonds, in the acquirement of that property, making the
aggregate increase $5,023,000.00.

The proceeds of the $2,784,000.00 issued for Special Con-
struction and Second Track, together with the $94,977.78
remaining in the fund June 30, 1903, were appropriated
as follows:

For Special Construction $2,234,107.00
For Second Track 657,234.06 $2,891,341.08

There have been expended during the year for :

Extension of Guyandot Valley Ry. (41.0 miles) $453,244.99
South Side Extension of Piney Creek Branch (1.3

miles) . ., 35,034.84
Extension of Piney Creek Branch (22.2 miles) 371,441.02
Coal River Extension of Cabin Creek Branch (17.7

miles) 305,134.03
Leewood Extension of Cabin Creek Branch (com-

pleted) 31,641.20
Rend Branch (4.8 miles) 59,560.86
New Passing and Yard Tracks 398,638.40
Fulton Yard and Terminal Buildings 31,181.00
Real Estate at Charlottesville. Va 13,451.30
Engine House Ronceverte, W. Va 5,047.38
New Equipment—1 Dining, 8 Passenger and 2 Par-

lor Cars 117,751.29
Purchase of Maysville & Big Sandy RR. Co. Stock.

;^

63,066.37

Total Special Construction $1,885,192.68
New Second Track (24 miles completed ; 23.5 miles

under construction) 613,508.68
Total Expenditure $2,498,701.36

Balance In Fund—Special Construction. $348,914.32
Second Track 43,725.38

$392,639.70
Total $2,891^341.06

EXTRAORDINARY EXPENDITURES.
Yf.ar Ending June 30th, 1904, Charged to Income Accocnt.

Filling Trestles and change of Line, L. & B. S. Line ...$146,175.92
Fining Trestles and change of Line, R. & A. Line 81,573.92
Other change of Line 11 ,040.47
New Sidings and Yards 42,302.07
New Buildings (not replacements) 58,406.23
Additions to Clifton Forge Shop Buildings 37,730.56
Ventilating Big Bend Tunnel 1,329 73
New Interlocking Plants 33.838.97
Telegrnph and Telephone Line 7,166.29
Shop Marhlnory and Tools (not replacements) 74,837.30
Undergrade Crossing, Newport News 9.214.25
Extension of Greenbrier Ry 6.743.20
Geological Survey 9,613.53
Other Surveys .'. 11.0.S6.21

Miscellaneous New Work 10.600.74
Steamer 'Chesapeake." Ohio River 4,450.00
RIghty-flve Freight Cars 64, 44."^.98
Change of Trucks, under Steel Cars 139.724 15
Cash Payments on New Equipment—Car Trusts D and E 111.076.62

Total $861,806.14
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On June 30, 1904, your Company had the following
Equipment In service:

Lotdintlvt's owned 427 Inc. 24
Locomotives lejiKcd 100 " 50
Passenger Cars owned 254 " 11
Freight and MIsiellanpous Cars owned 14,748 " 737
Freight and Mlscellanoous Cars leased 0,610 " 700

The number of locomotives owned was increased by the

purchase of twenty-four with the funds derived from the

sale of the Coastwise Steamship Company's coal-carrying

fleet. Two locomotives were sold and replaced by two
modern machines and the cost charged to Expenses. The
number of locomotives leased was increased by the delivery

of fifty arranged for under Car Trust "D."
The passenger car equipment was increased by the pur-

chase of eight coaches, two parlor cars and one dining car.

Two baggage-express cars dismantled during the year were
replaced by two postal cars built at the Company's Shops.

The Freight and Miscellaneous car equipment owned
was increased by the delivery to your Company of 500

wooden gondolas under Car Contract No. 4, and 800 wooden
gondolas under Contract No. 5; also by the purchase of

85 new cars during the year, less 648 dismantled, a net
increase of 737 cars. The number of freight cars leased

was increased by the delivery of 2,000 fifty-ton steel gon-

dolas arranged for under Car Trusts "D" and "E," less

the 1,300 gondolas referred to above, a net increase of 700
cars.

As stated, your Company completed the payments on
Car Contracts Nos. 4 and '> September 20, 1903, and Juoe
1, 1904, respectively, and the 1,300 gondola cars covered
by these contractis are therefore included in the list of
those owned. The last payment on contract No. 6, cover-
ing 1,000 box cars, becomes due October 1, 1904, and the
remaining three contracts, embracing 1,200 wooden gon-
dolas, COO steel gondolas and 300 wooden gondolas re-

spectively, mature July, 1905, December, 1905, and May,
1907. There have been charged to Maintenance of Elquip-

ment in Operating Expenses the monthly payments on
the equipment referred to, amounting to $549,503.20, a
sum $145,818.10 greater than was necessary to replace the
648 cars dismantled during the year.

The annual installments on Car Trusts "A" and 'B,"
due August 1 and 15, 1903, and the semi-annual install-

ments on Car Trusts "C" and 'E," due September 1, 1903,
March 1, 1904, and June 1, 1904, were paid, and appear as
a charge against Income. The fifty locomotives and one
thousand steel cars arranged for under Car Trust "D"
are in service. Your Directors also authorized the pur-
chase of one thousand additional steel gondolas for de-

livery in December, 1903, which are now in service, and are
to be paid for through the operations of Car Trust "E"
$1,000,000.00, in twenty semi-annual installments from
December 1, 1903, with interest at the rate of 4%.

EQUIPMENT CONTRACTS AND CAR TRUST OBLIGATIONS, JUNE 30th, 1904.

Equip. Contracts.
Description of
Equipment.

Date of
Final Payment.

Amount Unpaid
June 30, 1903.

Pay. Made Year
End. June 30, 1904.

Balance
Date of No.
Agreement. Series.

June 30, 1904.

June 28, 1898. . 4 500 Gondolas....
800 Gondolas....

1.000 Box
1,500 Gondolas....
600 Gondolas....
300 Gondolas....

Sept. 20, 1903
June 1, 1904
Oct. 1, 1904
July 15, 1905
Dec. 15, 1905
May 1, 1907

$10,000 00
76,431 96

145.866 72
484,315 00
243,000 00
130,000 00

$10,000 00
76,481 96

109,400 04
232,471 20
97,200 00
24,000 00

Jan. 17. 1899.. 5
March 30. 1899. 6
Jan. 2, 1900... 7
Oct. 4, 1900 8
Jan. 1, 1902 9

$36,466 68
251,843 80
145.800 00
106,000 00

Total Contracts.. 4,700 Cars $1,089,613 68 $549,503 20 $540,110 48

Cab Teusts.

Aug. 1, 1901. "A"

Aug. 14, 1902. "B"

Aug. 30, 1902. "C"

July 20 1903. "D"

Nov. 16, 1903. "E"

25 Locomotives. )

i 1,000 Freight Cars. >

5 25 Locomotives. . )

12.210 Freight Oars. 5

1,000 Gonds. (steel).

50 Locomotives. . >

; 1,000 Gonds. (steel). 5

1,000 Gonds. (steel).

Aug. 1, 1911......

Aug. 15. 1912

Sept. 1, 1912

Aug. 1, 1913. .1

Dec. 1, 1913

$900,000 00

2.000,000 00

950,000 00

2,000,000 00

1,000,000 00

$100,000 00

200,000 00

100,000 00

$800,000 00

1.800.000 00

850,000 00

2,000,000 00

950.000 0050,000 00

Total Car Trusts.
100 Locomotives. . )

6,210 Cars 5 $6,850,000 00 $450,000 00 $6,400,000 00

XfTtrrpcafp amount due nn Car Trust and Eon!pment contracts $6,910,110 48

Equipment contract payments charged to Operating Expenses. Car Trust payments charged to Income Account.

FREIGHT TRAFFIC STATISTICS—ALL LINES OPERATED.

Miles
Freight earnings
Per cent, of gross earnings . .

Coal and coke carried, tons.

Other freight carried, tons. .

Number of tons carried, total

No. of tons carried one mile.

Average miles each ton was
carried

Number of tons carried per
mile of road • •

Number of tons carried one
mile per mile of road ....

Freight earnings per mile of
road

Average earnings per ton . .

Average earnings per ton of
coal per mile (mills)

Average earnings per ton of
freight other than coal per
mile (mills)

Average earnings per ton
per mile from all freight
(mills)

Average number of tons per
loaded car

Average revenue train load,

tons
.\verage train load, Including
Company's freight. tonR. .

.\verage number of loaded
cars per east bound freight

train
.Vverage number of empty

cars per cast bound freight

train •

.\vprage number of loaded
cars per west bound freight

train
Average number of empty

oars per west bound freight

train • •

Average number of loaded
oars in train

Tear ending
June 30, 1904.

1.651.4
$14,869,187.76

77.1
6,434,310
5,115,707
11,550,017

3,166,958,166

274

Compared with
period previous
Increase or
Decrease.

I. 13.9
I. $2,359,181.82

6,994

1,917,741

$9,003.99
$1.28.7

3.37

I.

I.

D.
J.

I.

D.

I.

6.75 /.

4.70 D.

24.2 J.

508 I.

538 I.

23.8 D.

8.2 J.

18.2 D.

13.6 I.

21 D.

2 2
2,098,579

97,093
2,001,486

535,660,976

same
year.
Per

Cent.
0.8

18.8
2.9

48.4
1.9

21.0
20.3

2 0.7

1,163 19.9

310,842 19.3

$1,364.29 17.9
$0.02.3 1.8

0.04 1.2

0.79 13.2

«.05 1.1

2.3 10.5

15 3.0

14 2.7

2.0 7.8

2.3 39.0

1.0 5.2

1.0 7.9

1.5 6.7

Tear ending Increase or Per
June 30, 1904. Decreate. Cent.

Average number of empty
cars in train 10.9 /. 1.6 17.2

Total cars per freight train. 31.9 /. .1 3
Miles run by freight trains 6,233,592 /. 900,491 16.9
Miles run by switch and con-

struction trains 4,780.691 I. 764,253 19
Freight car mileage 199,060,709 I. 29,475,380 17.4
Loaded car mileage 131,031.763 /. 10,998,130 9 2
Empty car mileage 68,028,946 /. 18.477,260 37.3
Freight train mileage per

mile of road 8,775 /. 518 15.9
Freight earnings per freight

train mile $238.5 I. $0.03.9 1.6

PASSENGER TRAFFIC STATISTICS—ALL LINES OPERATED.
Tear ending Jticrease or Per

June 30. ^904. Derreas'. Cent
Miles 1,651.4 /. 13.9 0.8
Passenger earnings $3,648,232.75 7. $173,327.65 5.0
Per cent, of gross earnings. . 18.9 D. 1.9 9.1
Number of passengers carried 3,277,113 7. 324,150 11.0
Number of passengers car-

ried one mile 176,075.028 7. 6.062,685 S.6
Average miles each passen-

ger was carried 53.73 D. 3.84 6.7
Number of passengers carried

per mile of road 1,984 7. 181 10.0
Number of passengers carried

one mile per mile of road. 106,621 7. 2,797 2.7
Passenger earnings per mile

of road $2,209.17 7. $87.09 4.1

Average earnings from each
passenger 1.11 7>. 0.07 5.9

Average earnings per pas-
senger per mile (cents) . . 2,071 7. 0.27 13

Average number of passen-
gers per train 52 00 . .

.

Passenger train mileage ... 3.358.716 7. 102.798 3.1

Passenger car mileage 16.391,274 7. 252,121 16
Passenger train mileage per

mile of road 2,0.34 7. 46 2.3

Ejirnlngs per passenger train
per mile. Inc. mall and ex. $1.29 7. $0.04 3.2

Passenger earnings per train
mile $1.09 7. $0.02 18

•Includes mileage made by light trains.
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GENERAL REMARKS.
The Net Income for the year ending June 30, 1904,

after payment of all charges and the interest on Car
Trust obligations, was $1,944,511.22. After deducting

$627,904.00, the dividend paid November 27, 1903, $450,-

000.00, payments on account of principal of Car Trusts,

and $861,306.14, representing Extraordinary Expenditures

not properly chargeable to Operating Account, the balance

of $5,241.08 vi^as transferred to the Credit of Profit and
Loss.
The proceeds of $3,239,000.00 of 4i/o% General Mortgage

bonds sold during the year were used for construction pur-

poses as shown on page 10, and for the purchase of Green-

brier and New River Railroad First Mortgage Bonds and of

Maysville and Big Sandy stock. There have been expended
during the year $613,508.68 for construction of forty-seven

and one-half miles of second track referred to in the last

Annual Report, making a total expenditure since the con-

struction was authorized of $965,476.74. Twenty-four miles

have been completed during the year as follows: Old Point

Junction to Morrison, 5.5 miles; Elko to East End, Fulton
Yard, 10.2 miles; Fort Spring to Half-Way, 3.9 miles,

and Ashland to Russell, 4.4 miles. There are 15.7 miles

nearing completion, viz.: Grove to Williamsburg, 4.6 miles

and Handley to Winifrede, 11.1 miles, and the remaining
7.8 miles, Alleghany to Tuckahoe, 1.5 miles, and Bar-

boursville to Guyandot, 6.3 miles, should be completed by
July 1, 1905. The second track through Lynchburg is

included in the list of sidings. There has been expended
during the year for the construction of eighty-two miles of

branch lines the sum of $1,164,854.86, making a total of

$2,546,872.54 since the work began. The work has pro-

gressed as follows: Extension of Piney Creek Branch, 22.2

miles, grading 70% completed, track laid 4.9 miles; Coal

River Extension of Cabin Creek Branch, 17.7 miles, grad-

ing and tunneling 48% completed, no track laid; Exten-

sion of Guyandot Valley Branch, 41.0 miles, 24 miles com-
pleted and in operation, and the remaining 17 miles should
be completed within sixty days; Extension on south side

New River from Piney Creek Branch, 1.3 miles, practically

completed.
A branch line, 4.8 miles in length, is under construction

from a point opposite Thurmond to the Rend Coal prop-

erties. The owners have contributed the grading, masonry
and ties for this extension, your Company agreeing to fur-

nish the necessary rails and bridges, and thereby acquiring

the exclusive title to the property; on this work $59,560.86

have been expended to June 30, 1904.

The construction of the Big Sandy Railway, 77 miles, has
progressed steadily, $1,470,883.78 having been expended
during the year, and $2,755,281.30 since the inauguration
of the work. In order to provide sufficient funds therefor,

the Big Sandy Railway Company caused its mortgage of

$4,000,000.00 to be cancelled and a new mortgage for $5,-

000,000.00, forty-year 4% bonds created, guaranteed by your
Company, $1,000,000.00 of which are reserved for future

extensions and improvements.
In order to reimburse your treasury for advances to

the Big Sandy Railway Company and to meet other neces-

sary expenditures your Company has made a temporary
loan of $4,000,000.00 for two years from April 4, 1904,

which will be met by the sale of securities then in your
treasury.

The increase in Cost of Road and Cost of Equipment,
shown on your General Balance Sheet, is fully explained

on page 24 of this report, and your holdings of securities

are specifically set out on page 25 hereof.

There also appear on your Balance Sheet, among the

assets, the value of the New Equipment, covered by your
outstanding Car Trust Obligations and Equipment Con-
tracts, and among your liabilities the amount still to be

paid thereon.
The Greenbrier and Guyandot Railway Companies were

on October 31, 1903, merged with your Company, thus
completing the unification of your lines in Virginia and
West Virginia.

Your Company having acquired substantially all of the

outstanding stock of the Maysville and Big Sandy Railroad
Company by the purchase of the shares held by the Hunt-
ington Estate and others, payment for which was made by
the issue of stock and bonds of j'our Company, that prop-

erty was consolidated with the Lexington and Big Sandy
Railway and the Covington Short Route Transfer Railway,
as of July 1, 1904, under the corporate title of "The
Chesapeake and Ohio Railway Company of Kentucky."
Substantially the entire capital stock of this Company,
when issued, will be owned by your Company. There is

no outstanding bonded debt thereon, all of the bonds and
other obligations of the constituent companies having
heretofore been deposited with the Trustee under the Ches-

apeake & Ohio Railway Company mortga.ges. This consol-

idation combines 326.4 miles of your Kentucky lines in one
company, and embraces all except the Covington and
Cincinnati Bridge Company. 1.8 miles; the Kinniconnick
and Freestone Railroad Company, 19.8 miles; the Big
Sandy Railway Company (now l)uilding), 77 miles, and

the Lexington (Ky.) Passenger and Belt Railway Company,
4.2 miles. The property of the latter company will be
transferred to the Chesapeake & Ohio Railway Company
of Kentucky, and the bonds, amounting to $150,000.00,

assumed by it.

On July 1, 1903, your Company ceased to operate that
portion of the Lexington (Va.) Branch located between
Balcony Falls and Loch Laird, and arranged instead for

the joint use of the Norfolk and Western Railway Com-
pany's track between Glasgow and Loch Laird, 8.3 miles,

building one mile of track to connect the two lines.

The Greenbrier Division was extended from Durbin to

Bartow, a distance of 2.2 miles, in order to reach an im-
portant industry.

The Coastwise Steamship Company fleet, consisting of
two tugs and eight coal-carrying barges, was sold and
the proceeds invested as already stated, with the consent
of the Trustees of the General Mortgage, in the purchase
of twenty-four locomotives. The process of liquidation of
the Coastwise Steamship Company is practically completed.
Debentures of the Chesapeake & Ohio Steamship Com-

pany, Limited, amounting to £10,000, were purchased and
cancelled. The cost thereof, $48,725.00 with your propor-
tion of loss in operation amounting to $64,611.91, has been
charged against income.
New steel rails used in renewals amounted to 17,971

tons, or 118 miles; in new second track, 3,324 tons, or
24.2 miles—total, 21,395 tons, or 142.2 miles of track.
Your lines now have 421.8 miles main track laid with
100-lb. rails, 3 miles with 90-lb., 68.5 miles with 85-lb.,

and 880.5 miles with 75 and 70-lb.—a total of 1,373.8 miles
with rails of modern weight.
The number of ties used in maintenance was 708,551; and

in new construction, 199,108. The ballast used in main-
tenance was 366,700 yards and in new construction, 81,940
yards.

Satisfactory progress was also made in the work of
replacing wooden trestles on your secondary lines with
permanent structures or embankments.
General repairs were made to 448 locomotives, at an

average cost per locomotive, owned and leased, of $2,065.96.
Repairs were made to 218 passenger cars and 50,628 freight
cars; the average amount expended per passenger car
owned was $1,012.75, and per freight car owned and leased,
$81.45. The average capacity of freight cars increased
from 34.2 to 35.6 tons.

The coal and coke tonnage increased 48.4%; other freight
tonnage decreased 1.9%. The total tonnage handled was
11,550,017 tons, an increase of 21% ; the ton mileage was
3.166,958,160. an increase of 20.3%. The ton mile reve-
nue was 4.70 mills, a decrease of 1.1%, and the revenue
per freight train mile was $2.38, an increase of 1.6%; the
revenue tonnage per train was 508 tons, an increase of

37c: including Company's freight, it was 538 tons, an
increase of 2.7%. The number of tons of revenue freight
carried one mile per mile of road was 1.917,741, an increase
of 19.3%; freight train mileage increased 16.9%.
There were 3,277,113 passengers carried, an increase

of 11%; the number carried one mile, 176,075,028, an
increase of 3.6%; the passenger revenue was $3,648,232.75,
an increase of 5%, and the total passenger train earnings
$4,317,996.94, an increase of 5.6%; earnings per passen-
ger per mile were 2.07 cents, an increase of 1.3%. The
earnings of passenger trains per mile were $1.09, an in-

crease of 1.8%, and including mail and express, $1.29, an
increase of 3.2%. The number of passengers carried one
mile per mile of road was 106,621, an increase of 2.7%;
passenger train mileage increased 3.1%.

Attention is invited to the General Balance Sheet and
Statistical Statements contained herein.
The officers and employes are especially commended for

their faithful and efficient service during the year.
By order of the Board,

Geo. W. Stevens, President.

COST OF ROAD JUNE SOtu, 1904.

The Cost of Road June 30th, 1903,
was $100,698,881 46
.\1)I) KOH •

Cost of Guyaudot Vulley Railway. .$1,409,544 99
Cost of Greenbrier Railway 2.247.000 81
Heal Estate at Charlottesville 13,451 30
Sonlh Side Kxten.siou I'iiiey Creek

I'.i iinch 35,034 84
lOxtension of I'iney Creek Hrancli

.

:!71.441 02
Kxlensldii of Caliin Creek Hrancli. .'M,C41 20
Coal River Kxteiislon of Cabin Creek

ISraiieh .'^(»5,^.^4 O.T

Kend Hrancli 59. .")(>() H(i

Knglne Mouse. Honceverte 5.047 3S
New Sidings and Yards 398.6;{S 40
I'"nIton Yard and Terminal Biiild-

IngH 31,181 on
Now Second Track fil.-^.SO.S r.S 5.5S1.7S4 51

$106,280,605 97
Dkduct Fon

—

Miscellaneous Credits $31 50
Real Estate 37.7.35 36

37.766 86

Cost of Road as per Balance Sheet. $106,242,899 11
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GENERAL BALANCE SHEET JUNE 30, 1904.

A88ET8.

Cost of Road 106,242,899 11
Cost of Equipment. . 12,216,034 12
Real Estate
KIneon Coal Viaduct. 324,730 00

CompariHon tcith
June :Ui, 1903.
Inc. or Dec.

$
/. 5,544,017 65

/. 537,158 75
D. 3,034 64

Bonds owned 14,187,008 37
Stocks owned 7,413,079 75
Miscellaneous Securi-

ties 231,076 08

Advances to Controll-
ed Companies . .

.

Special Cash Deposit
(unexpended bal-
ance of Construc-
tion Fund)

Special Cash Deposit
with Trustees ....

Construction and
Equipment account.

Total Invested Assets.
Amount Expended for

Construction of Big
Sandy Railway . . .

Cash in Treasury lor
payment of Con-
struction of Big
Sandy Railway. .

.

Value of New Equip-
ment covered Dy
Contracts and
Trust Agreements,
less amount charg-
ed to Operating Ex-
penses and Income.
See Page 13.) .

CuBRENT Assets—
Cash in hands of

Treasurer
Special Cash Deposit

to pay Interest
Coupons

Special Cash Deposit—Dividend Ac-
count

Due from Agents and
Conductors

Due from Railway
Companies

Due from Individ-
uals and Compa-
nies

Bills Receivable ....
Sundry Accounts . . .

Materials and Sup-
plies

Cash loaned to Big
Sandy Railway .

.

118,783,663 23
D. 793,341 07

/. 1,376,357 97

21,831,164 20

1,381,979 17 D. 256,789 78

392,639 70 /. 297,661 92

68,465 73 /. 48.988 89

378,780 40 /. 378,780 40

142,836,692 43 /. 7,129,794 59

2,755,281 30 /. 2,755,281 30

1,022,161 12 /. 1,022,161 12

6,940,110 48 /. 6,940,110 48

489,967 83

219,048 60

3,815 00

491,906 90

451,467 74

479,689 65
8,473 79

63,874 47

780,507 36

2,988,751 34

I. 461,774 69

D. 8,158 76

D. 200 00

I. 32,134 42

D. 44,061 38

I. 72,528 51
D. 26,187 54
I. 15,690 30

/. 4,132 86

D. 1,264,517 09

D. 756,863 99

LIABILITIBB.

Total 156,542,996 67 /. 17,090,483 50

Capital Stock, Com-
mon

Capital Stock, First,
i'referred

Capital Stock, Sec-
ond I'referred. . . .

FoNDBD Debt—
Five per cent. Ist.

Con. Gold Mtge.
Bonds, due 1 'XiQ . .

.

4V4 p. c. Gen'l Mtge.
(Jold Bonds, due
1992

Six p. c. Series A
Gold Bonds, due
1908

6% Series B. (and
Scrip) Bonds, due
1908

6% Gold Bonds, due
1911

6% Gold Bonds, due
1922

4% 1st. Mtge. Gold
Bonds, R. & A. Div.,
due 1989

4% 2d Mtge. Gold
Bonds. R. & A.
Div., due 1989. . . .

5% Is. Mtge. Gold
Bonds, Craig Val-
ley Branch, due
1940

5% 1st. Mtge. Gold
Bonds. Warm
Springs Valley
Branch, due 1941.

5% Gold Bonds.
Greenbrier and
New River R. R.,
due 1942

57o Gold Bonds, Kin-
eon Coal Co., due
1915

4% 1st. Mtge. Gold
Bonds. Green-
brier Ry., due
1940

62,790,400 00

8,200 00

800 00

OompariHoti toffJk
June 3U, 190S.

Inc. or Deo.
I

/. 2,260,500 00

D. 600 90

62,799,400 00

25,858,000 00

38,072,000 00

2,000,000 00

13,354 17

2,000,000 00

142,000 00

6,000,000 00

1,000,000 00

650,000 00

400,000 00

339,000 00

200,000 00

2,000,000 00

and

/. 3,239,000 «0

J

Total Capital
Funded Debt

Collateral .5% Con-
struction and Bet-
terment Notes, due
April 4. 1906

Balance due on New
Equipment covered
by Contracts or
Trust Agreements.
(See Page 13.).. .

Cdbrent Liabilities—
Interest Accrued on
Funded Debt 1,030,002 73

Unpaid Interest Cou-
pons, including cou-
pons due Julv 1st.

1904 219,048 60
Dividends Uncollected

by Shareholders... 3,815 00
Unpaid Vouchers and

Payrolls 1,296,814 36
Due to Railway Com-

panies 254,722 97
Due to Individuals

and Companies. . . 127,504 80
Loans and Bills Pay-

able 570.000 00
Taxes Accrued 171,236 71

Z>. 21«,000 00

I. 2,000,000 00

78,674,354 17

141,473,751 17 /. 7.282,900 00

4,000,000 00 /. 4,000,000 00

6,940,110 48 7.6,940,110 48

I. 1 20.685 01

D. 8.158 76

D. 200 00

D. 320,729 57

T. 24,554 62

/. 83.167 75

D. 430.000 OO
/. 13.273 28

Profit and Loss

.

3,673.145
455,986

17 D. 517.407 72
85 D. 615.119 20

Total 156.542.996 67 /. 17.090.483 50

This Company is also liable as guarantor of the

—

Norfolk Terminal and Trans. Co., Ist Mtge $500,000 00
C. & O. Grain Elevator Co., 1st Mtge 820,000 00
Passenger and Belt Railway Co., 1st Mtge 150,000 00

Louisville and JeffersouTllle Bridge Co., 1st Mtge
(C. C. C. & St L.. 2-3 ; C. & O.. 1-3) $ S.-'-.OO.OOO 00

C. & O. Steamship Co.. Ltd.. 1st Mtge (amount out-
standing) £50.000 00

L. S. Sullivan, OomptroVer.

EARNINGS AND EXPENSES YEARS 1895 TO 1904, INCLUSIVE.

Years Ending 30th June. 1895. 1896. 1897. 1898.
1

1899. 1900. 1901. 1902. 1
1903. 1904.

Earnings—
FrelRht
Passenger
Express
Mall
Miscellaneous

$
7,304.816
l.«47.148
113.85^
236,616
93.598

$
7,810,598
1.949.790

11.^.710
250,096
94,938

$
8,389,374
1.8.57,898
113,325
26fi.«34

80,952

$
9,262,998
l,954,fc6»
133,8H4
321.959
114,868

$ $
9.062,879 10,095,144
2.422,0.'>3 2,681,076
153.410 171.908
322,957 .324.678
48.541 1.9,264

12,009.839 13 40-',070

$
11,842,213
2,826.813
189,426
349,8«4
163,204

15,371.542

$
12,833.P06
2.954.919
226.820
365.923
142,910

$
12,510,006
3.474.905
245.489
368.396
112,805

$
14.869.188
3,64«.23S
207.482
372.283
110.340

Total Earnings

Expenses—
Maintenance of Way

" " Equipment...
Conducting Transportation...
General Expenses

Total Expenses....

9.596,031 10,221,131 10,708,183 11,788.557 16.524,379 16.711,60219,897,525

1,252.631
1.3.50.047
3,3.^8,61?
207,581

l,45.'i,716; 1,440,4?>1 l,f 00,411
1.4/^1.6^6 1,507.215 1,631,488
3.550,339 3,774.644 4.<!77.4>-l

21 3,249
{

222.14'J 244.151

1.613,867 1.8fi5.414

1,708.247 1,909.241
4.100 927 4.086,310
235.02-; 245.820

2,217,-Pl
2,li53.307
4,844.375
250,437

2,175.876
2.669.292
5.264,112
289,213

2,17P.«<3.'^

2.679,021
5.839,230
355,636

11,052,723

2,307.620
3.659,382
6,420,666
395.522

6,168,871 6,670,939 6,944,452 7,653,630

4a85.027

7.658,063, 8,706,785 9,565,880 10,398,492 12,783.190

Net Earnings 3,427,159 3,550,192 3,763.731 4,351,777 4.695,286 5.805,661 6,125,886 5,658,879 6.01«,885

Proportion of Expenses)
to Earnings s

64-29o 65-2% 64-8% 64-9% 68-7% 649% 62-2% 62-9% 66-1% 66-2%
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COMMERCIAL EPITOME
Fbidat Night. Sept. 2, 1904.

Most of the leadiBg Exchanges of the conntry and many
businees honsee have suspended business from Friday even-

ing, Sept. 2, until Tuesday morning, Sept. 6. Owing to the

approaching holiday period, business for the past week was
comparatively quiet. As a general lule the outlook is con
sidered promising for a liberal distribution of merchandise
during the fall and winter seasons, and pricts in most lines

of merchandise are being well maintained.

BtoekM of Merchandise.

Lurd t08
Iobaooo,domeatlo hhds
Ooflee, Brazil bags
Ooflee, other.... bags
Ooffee, Java, &o mate
Sagar.... ....... . ..........hhda
Hngar.... bag«, Ac
Molasaes, foreign tLhds
Hides No
Ootton. ..bales

Bosin..................... ..bbls
Spirits turpentine bbla
Tar............ bbls
Bloe, E. I bags
Bloe, domestic bbls
Linseed...^ ..bags
Saltpetre bags
filaiulahemp .........bales.

Blsal hemp bales.

Yate butts bales.

Floor bbls. and saoke

Sept. 1,
1904.

6,731
1,596

2,479,301
419,604
117,266
None.

123.467
None.
21,900
25,819
19,127

955
2,402
1,100

l^,000
None.
l,2oO
2,785
2.207
None.
54,iiOO

August
1904.

1,

7,316
1,537

3,321,705
443,753
106,356
None.

337,406
350

6,800
40,113
17,555
1.600
2,571
1,500

11,000
None.
339

6.329
1,318
None.
72,800

Sept. 1,
1903.

7,762
11,000

1,968,126
2b6,689
163.914
None.

3i 0.000
None.
43,600

134.892
20,433
1,516
1,593
2,000
7,500
None.
495

7,8fi6

7,237
None
71,100

Lard on the spot has held at steady prices. Business locally

has bf en quiet but Western advices have reported fair sales

for export. The close was quiet at 7'55o. for prime Western

and 675c. for prime City. Refined la^d has had a fairly good
export sale and at firm price?, closing steady at 7*65c. for re-

fined for the Continent. Speculation in lard for future de-

livery has been moderate!v active. Early in the week prices

advanced on reports of a better cash trade, then reacted

under profit taking sales and pressure from packers. Deliv-

eries were fairly heavy. The close was steady.

DAihr OLoama pbiobb ov labd iroTUBas a ohioaoo.

Sat. Mon Tuet. Wed. Ihur*. rH
Sept. del'y 6-82i« 697«« 702«« 6-85 e-97i« 6-95

Oct. del'y. 6 92ifl 707I9 7•12^ 700 712>« 7-07ifl

Jan. del'y 6 95 7 07i« 7l2Jfl 707i« 7-10 715

Pork has had only a limited sale, but prices have held

steady at $18@13'50 for mess. Cut meats have beeu quiet.

Tallow has been sparingly offered and prices have held

steady at 4^c. Cotton seed oil has been in fair demand and
firm, closing at 89@29i^c. for prime yellow. Butter has had a

fair sale and prices for the better grades have been firm.

Cheese has been quiet and prices have been barely main
tained. Fresh eggs in light supply and firm for choice

grades, but in full supply and easier for common grades.

Brazil grades of coffee have been firmly held, particularly

for the lower grades of Rio coffee, and prices have been well

maintained. The cloee was quiet at 8^c. for Rio No. 7 and
8%c. for Santos No. 4. West ladia growths have been in

fairly active demand and prices have advanced to 9%c. for

good Cucnta and llj^c. for good average Bogota. Specu-

lation in the market for contracts has been moderately active

at steady prices. At the close, however, under a larger in

crease in the world's visible supply than expected, prices

turned weaker. The following are the closing atked prices :

Bept 6-550.
i
Deo 6800. May „ 7'30o.

Oct. . -. 6 650. Jan 6'9Co. June 7-40c.

Nov 6'75o. 1 March .. 7*lOo. ' July 750t.

Raw sugars have been in fairly active demand and firmer,

closing at 4 5-1 6c. for centrifng'alp, 96 deg. test, and S-^^c. for

mueoovado, 89 deg. test. Refined sti gar has been io oetter

demand and firmer, closing at 5'06(g5*15c. for granulated.

Teas have been in better demand.
Kentucky tobacco has been moving freely on old purchases

and the market has been firm, Seed-leaf tobacco has con-

tinued to meet with a fairly good demand and at a firm

basts of valuep. Sumatra tobacca has had only a limited

sale, but prices have been well maintained. Havana tobaoco
has been qniet and unchanged.
There has been a steadier market for Straits tin, although

at the close prices reacted slightly, final quotations being
27i^@27^c. Ingot copper bas been steady, Exports for

August exceed all previous records, closing at Vi%@'^'2%c.

for Lnke and \2}4@\2%c. for electrolytic. Lead bas ad-

vanced, clcsing at 4'2i»@4 30c. Spelter has been firmer,

doping at 5 OO@5'12i0. Pig iron has been in slightly better

demand and steady at |1 3 2.5@13 76 for No. 2 Northern and
|13 25 for No. 2 Southern,
Reficed petroleum lor export has been firmer, closing at

7'85c, in bbls, 10-55o. in cases and 4'95c, in bulk. Naphtha
has bem steady at llj^c. for 71 degrees and 12c. for 76 de-

grees. Credit balances have advanced, closing at r63o.
Spirits turp'^ntlne has declined slightly, closing (inet at

B6i^@56c. Rosins have been stesdler, closing at |2 70@2 76

for common and good strainec^. Hops have been firm. Wool
has been si aringly offered and firm.

COTTON.
Fbiday Night, September 3, 1904,

The Movement op the Crop as indicated by our telegrams
from the South to-night is given below. For the week ending
this evening the total receipts have reached 77,486 bales,

against 31,976 bales last week and 14,030 bales the previous
week, making the total receipts since the 1st of Sept., 1904,

22,852 bales, against 4,318 bales for the same period of
1903, showixig an increase since Sent. 1, 1904, of 18,534 bales.

Receipt* at— Sat. Mon. Tue*.
1
Wed. Thurt. in. Total.

Oalveston
Pt.Arthnr,&c

New Orleans...

Mobile

Pensaoola, Ac.

Savannah
Brunsw'k, &c

Oharleston

Pt. Royal, Ac.

Wilmington....

Wa8h'ton,&c.

Norfolk

N'p'tNews,&o.
New York.

Boston
Baltimore
Phlladelp'a,Ao

6,063

386
70

1,564

15

1

157

15

8,893

••••
1,174
254

2,272

16

21

11

25

10,693

644
50

3,904

"205

117

2

10,341

2.982
41

4,677

37

3

1

4,094

68

4,214

253

25

5

7,846

235
54

5,606

233

9

205

5

47,930

5,421
537

22,287

759

34

516

27

25

Tot this week. 8,271 12,666' 15.615' 18,082 8,659 14,193 77,486

The following shows the week's total receipts, the total since
Septi 1, 1904, and the stocks to-night, compared with last year.

1904. 1903. Stock.
Bieciptt to

Sept. 2.
This

week.

Since Sep.

1, 1904.

Thit

week.

Since Sep.

1, 1903.
1904. 1903.

aalveston... 47,930 11,940 1,388 953 28.511 1,728
Pt. Ar.,&c.

New Orleans 5,421 235 439 238 22.238 11,363
Mobile 537 128 256 229 1,276 650
P'saoolo, <bo. ...

Savannah... 22,237 9,820 2,656 2,386 19,785 3,549
Br'wlok, *o.

Charleston.. 769 486 236 132 817 242
P. Royal, Ac. ......

Wilmington. 34 9 100 98 47 266
Wash'n, &o.
Norfolh 516 230 70 34 1,263 72
N'portN.,(fec ...

New York... 26,029 129,199
Boston 27 10 150 71 3,254 3,200
Baltimore.

.

17 17 100 201
Phlladel,&o. 25 269 160 135 760

Totals 77,486 22,852 5,580 4,318 103 444 151,220

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipt* at— 1904. 1903. 1902. 1901. 1900.

Oalves'n, &e. 47,930 1,388 38,188 33.300 10,698
New Orleans 5,420 439 13,163 9,882 4,065
Mobile 537 256 1,448 427 1,499
Savannah... 22,237 2,655 34,158 5,579 20,959
Ohas'ton, dec. 759 236 8,077 2,297 2,485
Wilm'ton Ao 31 100 9,718 177 7,663
Norfolk 616 70 1,835 4,016 3.991
N. News, Ac. 588 128 137
All others... 52 4S6 1,304 3,410 888

Tot. this wk. 77,485 6,680 108,709 59,216 52,8a&

Since Sept. 1 23,851 4.31H 89,957 48,487 62,365

1899.

40,888
20,701

3,684

23,618

7,094

8.900

4,174

78
3,317

107,404

117,225

The t^xports for the week ending this evening reach a total
of 41,901 bales, of which 27,025 were to Great Britain. 8,875
to France and 6,001 to the rest of the Continent. Below
are the exports for the week and since Sept. 1. 19(4.

Wetk Ending Sevt. 2 1904. From S«pt. 1, 1904, U Sept. 8, 1904

BxvorU Baworted to— Exported to-

from— Qrtat ^ 1 Oonti- lotal Great Conti-
BriVn. ^"""1 nent. Wtek. BHtain.

Franct
nent.

TotaL

aalTeston.... 19.292 8,716 6W8 88.706 11.089 8,711) 698 81.108
Pt-Arthur, Ac.

New Orleans.. 1,846 l,3i6

Mobile
Peniaoola

-^.aTannah ••••••

Bmntwlok... ....

Charleston...

Port Royal... ... ...

Wilmington...

Norfolk

N'port N., &o.. 100 100
New York 5,3-4 169 3,466 8,99»'

Botton 2.ai9 2.249

Baltimore 100 100

Philadelphia..

San rran„ Ac 408 402

41.001Total 87.025

S.B4S

8,8761 tt-liQl 11,089 8.716 «9h

me
81.103

Tofni. tons.... 1 .400 R)l'4 S.HPg 4.818
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In addition to above t.xports, our telegrams to-night also
give us ilie following amounts of cotton on Hh'pboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON SUIPBOA.KD, NOT CLUAHED FOB —

Sept. 2 o(—
I Qreat

| „ , i Oer- Other I Ooaat- _
, ,

Britain *^'"*^ many. For'gn] u>Ue. ^otat.

Vew Orleans.
Galveston.. ..

Savannah.. ..

Otaarleston . .

.

MobUe
Woriolk
Hew York....
Other ports .

.

Total 1904..

Total 1903.
Total 1902.

2,016
12,232
1,260

2,000
500

18,007

2.468 773
4,52610,341 23,599

539
6.700
1,000

400

8,639

3.656
2,000 1,

300

5,856

13.018

106
145

300

1,651

365
2,123

Leaving
itoek.

6,216
22.077
2,260

16.022
6,434

17,625
817

1,275
953

23.329
3.036

SOO
2,700
500

34,053 69,391

3.606 147,614
63,607 151,041

Speculation in cotton for future delivery has contlnu€d
active, but after advanolng early in the week to above lie.
per pound, the market turned easier and declined sharply.
The improvement during the fore part of the week was on
unfavorable crop reports, particularly from Texas, and
brought shorts into the market as fairly free buyers to cover
contracts. At the higher prices pronainent bull interests
turned sellers to realize profits, and as a result of this
liquidation values yielded. It also was stated that there was
considerable selling as hedges by spot hous( s as they ob-
tained supplies in the South|of rew-crop cotton. The feature
of the week, however, was the monthly report of the Agri-
cultural Bureau, which was issued shortly after one o'clock
on Friday. The condiiion reported was better than gen-
erally expected, being 84*1, comparing with 91 6 last month
and 81*2 same time last year. Following the announcement
of this report there was heavy selling to liquidate long oon-
traote and bear interests became more aggressive, with the
result that prices broke sharply. The close was steady at a
slight recovery fronri bottom figures. The net decline for the
daywa3 37@48 points. Cotton on the spot has been quiet,
closing at ll'lOc. for middUng uplands.
The rates on and oS. middling, as established Nov. 18, 1903,

b}^ the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Pair o. 1-30 on
Middling Fair... 096 on
Strict Good Middling 0-62 on
Good Middling 0-44 on
Strict Low Middling 014 off

Good Middling Tinged ..o. Even
Strict Middling Tinged... 06 off
Middling Tinged 012 off
Strict Low Mid. Tinged ... 34 off
Low Middling Tinged. ... OSOoft
Strict Good Ord. Tinged . 84 off
Middling Stained 0-50 off
Strict Low Mid. Stained... 1 06 off
Low Middling Stained 1-50 off

On this basis the official prices for a few of the grades for
the past week—Aug. 27 to Sept. 2—would be as follows.

Low Middling 0-38 off
Strict Good Ordinary 72 off
Good Ordinary, 1 -00 off
Strict Good Mid. Tinged.. 0-30 on

UPLANDS.

Qood Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat.

10'20
10-88
11-20
11-64
12-16

nion

1040
1102
1140
11-84
1236

Tues

10 65
11-27
1165
1209
1261

UTed

10-60
1112
1150
1194
12-46

Tb.

10 60
1112
11-
11-94
12-46

Frl.

10-10
10-7 2

11 10
11-64
12 06

GULF.

Good Ordinary.
lx>w Middling..
Middling
Good Middling.
Middling Fair..

Sat. mon Taea Wed Tb. Frl.

10-45
11-07
11-46
11-89
12-41

10-66
H'27
11-65
12-09
13-61

1090
11-52
1190
12-34
12-86

1075
1137
11-75
la 19
12-71

10 76
11-37
11-78
12 19
12 71

1035
10-97
US'*
11 79
12 31

STAINED,

Low Middling
Middling ,

Strict Low Middling Tinged.
Good Middling Tinged

Sat. Mon Tnee UTed Tb. Frl

9-70
10-70
10-86
11-20

9-90
10-90
1106
11-40

1016
11-15
11-31
11-68

1000
11 00
11-66
11-60

1000
1100
11-16
11-60

9-60
10-60
10-76
11-10

The quotations for middling upland at New York
Sept. 2 for each of the past 3<J years have been as follows

l»88....0 ICe
1887 10
1886 93„
1885...... lOie

on

1904... .0 11 10
1903 12-76
1902...... 9
1901 8i>8

1900 9Dg

1899 6I4

1898 513,

e

1897 7i3i8

1896.... 0. 80,8
L»96 .. 83,

e

1894 e'^e

1893 . 7-'8

1892. ...... 7ifl

1891..«._ 8i«

1890 11
1889 - ...11>«

1884 lO-'s
1883 10>«
1882 la-'a

1881 12»4

i.f!80....c lliSje
1879 12»«
1»78 123,6
1877 11
1876 11 ''9

1878 14«S8

1874 16%
1878 aoi*

NOTK.—On Oct. 1, 1874, grades of cotton as quoted were changed.
According to the new olaasltlcatlon Middling was on that day quoted
*8C. lower than Middllne of the old olaRslUcatlon.

MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Oloskd.

FCTCRBS
Mabkkt
Clobbd.

Sales of Spot & Contkaot.

£x
port.

Oon-
tump.

Oon-
Iracl. Total.

Saturday .

.

Dull Hieady
Very steady
Firm
Steady
steady
Steady

1,15*2

225

1,026
201

4,506

4,800
200

Monday....
Tneaday . .

.

Wednesday
Thursday..
Friday

Uulet, 20 pte. ad
Quiet, 25 pU. ad.
UiUet,15 pts. do.
unlet
Quiet. 40 pts. do.

6,652
225

4,300
1,^25
201

•^'»»ai a.6nn 9.000 11.80S

ITuTURga.—Highest, lowest and closing prioee at New York.
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fHB V18IBLB UUPPLT OF UOTTOff to-nigbt, SB made ap by
lable and telegraph, la ai follows. Foreign itooka, as well
u the afloat, are this week's returns, and conseqnentiy all
foreign figures are bronght down to Thursday evening,
Snt to make the total the oomplete flgares for to-night
Sept. 3), we add the item of exports from the United States,
laolnding in it the exports of Friday only.

1904. 1908. 1902. 1901.
bales. 190.000 234.000 377,000 834,ooo

30,000 20.000 20,000 7.000
18.000 24,000

awek at iJlTMpool
SMflkatliondoo
Stoek at Manoheater. ..^ ..

Xotal Great Britain stoek.
Itoek atHamborg...^ .......
itock atBremen ... ........
Itock at Antwerp ..... ....^
Itoek at Havre... ..... ......

Itook at MarsellleB... .....

238,000
43,000
61,000
4000

71.000
3 000

ttoek at Barcelona. . .......... 23,000
Itoek at Oenoa... 19.000
Itock at Trieste. ...... 18,000

Total continental stocks.

Tetal Bnropean stocks

278,000
25 000
59,000
3.000

59,000
3.000
10.000
15.000
12,000

397,000
21,000
47.000
8000

71.000
2.000
81,000
15,000
7.000

341,000
18,000
62.000
3,000

78,000
8.000
23,000
15,900
13,200

242,000 186.000 199,0iK) 216,200

480.000
23,000
54.000
18,000
55.000

330.000
103.444
60,443

464,000
64,000
17,000
13.000
9,000

382,000
151.220
13,106

109

596,000
23.000
60.000
9,000

14.000
318,000
201,643
73,077
11,106

586,300
17,000
84,000
14,000
56,000

331,000
225,702
128.423
15,277

India cotton afloat for Bnrope
Amer. cotton afloat for B'rope.
Egypt, BrazU.Ae., aflt.for £*!>«
StocK In Alexandria, Egypt...
Stock In Bombay, India......
Stock In United states ports..
Stock in 0. 8. Interior towns..
United States ezportsto-day..^

Total visible SBPPlT 1.123,887 1,113,435 1,308,831 1,437,601
Of the abeve. totals of American and other descriptions are as louowi:
AmsrtMN—

118.000
13.000

128,000
54.000

103,444
60,443

Uverpool stoek bales.
Manchester stock
Jontlnental stocks. ,.... ......
American afloat for Itarope...
United States stock ....
JnltedStateslnterior stocka.
Otnlted statesezports to-day.

Total American...... ......

Ma$t Indian, Bratil, de.—
ulverpool stock

156,000
22,000

110,000
17,000

151,220
13,106

109

300,000 244,000

162,000
60.000

204,648
73,077
11.106

184.000
84.000

235,702
125,423
15,277

476,887 468,436 800,831 858,401

72,000
London stock 30,000
Manchester stock
Jontlnental stooKs... _,._
Cndla afloat tor Borope . .....
STTPt, Braxll, Ac, afloat
Stock in Alexandria , Egypt . .

.

iteok In Bombay, India. .._.
Total Bast India, Ac.

, ...

Total American......—
Total risible supply

5,000
114,000
28,000
18,000
55,000

330,000

79.000
20,000
2,000

76,000
64,000
13.000
9,000

382,000

77.000
20.000

"iy.OOO
23.000
9,000

14.000
818,000

90,000
7.000

61.200
17.000
14,000
56,000

384,000

647,000
476,887

645,000
468,435

508.000
800,831

679,200
858,401

BOP]
Clddllng Upland, Liverpool..
XlddUng Upland, New York..
Igypt GoodBrown, lilverpool
fem f . Bough GK>od, Liverpool
Sroaeb Vine, Liverpool
rinnevelly Good, Lfverpoo

....1,123,887 1,113,435 l,308.b31 1,437,601
6'62d.
12-500.
lOBiad,
9 00d,

Od.
67ud.

6ii
S^.

6-64d.
lllOe.
8^d.

1078d.
dd.

69ied.

Ck)ntinental imports past week have been 13,000 bales.

The above figures for 1904 show a decrease from last week
of 18,682 bales, a gain of 10,453 bales over 1903, a decrease of

184,994 hales from 1902 and a loss of 313,714 bales from 1901.

7'«8d.

7d.
4\d.
4%d.

4273od.
8>BS.

63ied.
7d.

41S32d.
4II32I.
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At the Interior Towns the movement—that is the

receipts for the week and smce Sept. 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1903—is set out in detail below.
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The above totals show that the interior stocks have in-

creased during the week 53J bales, and are to night 47,337
bales more than same period last year. The receipts at all the
towns have been 55,161 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for tne week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Sept. 2 and since Sept. 1 in the last two years are as follows.

1904. 1903.

September 2.
Week.

Since
Sept. 1. Week.

Siiue
Sept. 1.

Shipped^
Via St. Loois. ....... ............ 1,825

203

"Tiii
825
327

884
3

152
16

""8
120
58

69
Via Cairo 16
Via Rook Island
Via Louisville.... 8
Via GlBolnnatl.. ......... ........ 120
Via other routes, <&o... 58

Total ijross overland.......... 2,742

52

'"660

887

10
""""5"6

354

436

i'i'e's

271
Ded^ict »h%pment»—
Overland to N. Y., Boston, Ac
Between interior towns
Inland, &o., from Soutb

248

"468

Total to be deducted...... .... 702 60 1,604 716

Leaving total net overland'.. 2.040 827 tl.250 1445

* Including movement by rail to Canada. t Deduction.

The foregoing shows that the week's net overland movement
this year has been 2,040 bales, against bales for the
week in 1903, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 1,272 bales.

In Sight and Spinnerf
Takingg.

Receipts at ports to Sept. 2
Net overland to Sept. 2.

Southern consumption Sept. 2...

Total marketed
Interior stocks in excess.

Came into sight during week.
Total in sight Sept. 2

North, spinners' tak'gs to Sept. 2

.

1904.

Week.

77.4«6
2 040

25,000

104,526
532

106,058

Since
Sept. 1.

1903.

Week.

22,852 6,680
827i *1,250

8,000 25,000

31,679
45

31,724

9.487

29,330
1,297

80.627

Since
Sept. 1.

4,318
•445

15000

Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week

.

18,873
1,504

20 377

6.312

* Deduction.

Movement into sight in previous years.

Week— Balct.
1902- Sept 5 162,227
1901—Sept 6 88.991
1900- Sept 7 90,32O
1899-Bept8 156,437

Week ending
Sept. 2.

OLOBINO QUOTATIONS FOR MIDDLING COTTON ON—

Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday

Since Sept. 1— Bale*.
1902-Sopt5 135,023
lPCl-8cpt6 7.'>,239

1800-8ept7 90,320
18»9-Sept8 170,876

Galveston. .

.

New Orleans
Mobile
Savannah...
Charleston
Wilmington.
Norfolk
Boston
Baltimore...
Pbiladelph'a
Augusta
Memphis....
St. Louis
Houston—
Uttle Rook..

11
llie
lOSg
lO'^s

11 11
11-20 11-20
1150 11-50
11-45 11-65
III4 1138
10^ 10%
10% 10%
11 Ills
IOI2 IOI2

11
11J«
1058
11

Ills
1139
10%
lO'e

11
11-40
1150
11-90
111*
11
11
lli«
IOI2

11 1«

H3l«
10%
11

11
11-65
ll-.'iO

11-75
1158
11
liie
11
10%

Ills
11316
10%
ll»e

11
11-50
11-50
11'75
1138
lO's
Ills
11
10%

10^8
11
10%
11
1038

11""
11-50
11-25
11 35
10%
1088
11
1039
10%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 10!>8

Columbus, Ga. . 1 %
Columbus,Miss 94

Louisville 11
Montgomery.. XO'^
Nashville. lOOs

Natchez 11
Raleigh llie
Shreveport lOiBjg

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

AUGUST—
Range
Closing..

Sept.—
Range .

.

Closing..
OCTOB'K—
Range..
Closing..

Dbc'ber—
Range .

.

Closing.
Jan'ary-
Range
Closing.
;oNK—
Spot...
Options

Sat'day,
Aug. 27.

11-34

Monday,
Aug. 29.

Tuesday,
Aug. 30.

11-00--35 — -
11-10- ill-C0--06 — -

Wed'dav,
Atig. 31.

10-55--80ilO-79- 92 10-67-10:10 61-
10-74--76 10-90-91 1106-07 10-62-

10-35--62|10-58--76 10-60--99 10-57--86
10-58--69 10-74--75;10-95--96ll0-58--59

10-33--60 10-58-75 10-50-00 10-60--86
10-57--58

i

10-74--75 1096--97
1
10-6 1--62

10-37--65 10-62-
10-62-'63 10-78-

Thurid'y
Sept. 1.

Fnday,
Sept. 2.

1O-73--82 10 28-55
10-72--74 10-34--36

10-e3--79
10-65--66

10-66--83 10-18-
10-68--69 10-25-

1017-
10-22-

•54

23

59
-26

Quiet.
Steady.

-79 10-55- 04 10-63--94 10-71-
7it 11-00--02 10 66--67 1072-

V'y firm., Firm.
Steady. Steady.

Easier.
Steady.

•87 10-24--60
•73 10-30--31

Steady.
Steady.

Qnlet.
Steady.

Weather Reports by Telegraph.— Oar telegraphic ad
vices from the South this evening indicate that where rain
has fallen during the week the rainfall has been light as a
rule, and in portions of the Southwest and Mississippi Valley
dry weather has prevailed. Picking is progressing well in
many sections.

Oaiveaton Texas.—We have had rain on three days daring
the week, the precipitation being sixty hundredths of an
inch. The thermometer has averaged 79, the highest being
89 and the lowest 68. August rainfall, three inches and
fifty-five hundredths.

Abilene, Texas.—We have had no rain during the week.
The thermometer has averaged 83, rangin? from 63 to 98,

Month's rainfall, eighty-three hundredths of an inch.
Brenham, Texas.—We have had rain on one day of the

week, the rainfall being sixteen hundredths of an inch. The
thermometer has ranged from 63 to 95, averaging 79. August
rainfall, three inches and six hundredths.

CorpTis Christi, Teojoa.—There has been but a trace of
rain on one day of the week. Average thermometer 81,
highest 90, lowest 72. Month's rainfall, fifty-two hundredths
of an inch.
Cueroy Texas.—There has been no rain the past week. The

thermometer has averaged 83, the highest being 97 and the
lowest 69.

Dallas, Teajo*.—We have had no rain during the week. The
thermometer has averaged 82, ranging from 63 to 101.

Henrietta, Texas,—We have had no rain the past week.
The thermometer has ranged from 68 to 104, averaging 84.
HuntsvUle, Texas.—There has been no rain daring the

week. Average thermometer 82, highest 101, lowest 88.

Kerrville, Teajcw.—There has been rain the past week to the
extent of sixteen hundredths of an inch on one day. The
thermometer has averaged 74, the highest being 98 and the
lowest 69.

Lampasas, Texas.—We have had rain on one day during
the week, the precipitation being thirteen hundredths of an
inch. The thermometer has averaged 88, ranging from 65
to 101.

Longview, Texas.—We have had no rain during the week.
The thermometer has ranged from 61 to 98, averaging 80.

Palestine, Texas.—There has been rain on one day of the
week, the rainfall being thirty-four hundredths of an inch.
Average thermometer 80, highest 96, lowest 64.

Paris, Texas.—There has been no rain the nast week. The
thermometer has averaged 81, the highest being 102 and the
lowest 60. August rainfall, two inches and thirty five hun-
dredths.
San Antonio, Texas.-We have had no rain during the

week. The thermometer has averaged 82, ranging from 66
to 98, Month's rainfall, two Inches and four hundredths.

Weatherford, Texas.—There has been no rain during the
week. The thermometer has ranged from 70 to 99, averag-
ing 86. August rainfall, ninety-nine hundredths of an inch,

ahreveport, Louisiana.—We have had no rain daring the
week. The thermometer has averaged 80, the highest being
96 and the lowest 61.
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iVetr OrteaTM, L<w<«<ana.—There haa been rain on five daye
daring the week, the precipitation reachlDg seventy two bnn
dredtbs of an Inch. Average thermometer 80.

Columbus, Minaissippi,—It bae been dry all the week. The
thermometer baa averaged 80, ranging from 65 to 0>.

Vxckisburg, Mississippi.—There has been rain on three days
dnriog the week, the precipitation reaching fifty-six hun-
dredths of an inch. The thermometer haa ranged from 66 to

90. averaging 78.

Helena, Arkans-is,—The weather has been dry here daring
the week, with cool nights. Some localities report good
croj;8, others bad. The first bale arrived here on Saturday
last from Missiseippi, five days earlier than last year. Cot-
ton is opening rapidly. The thermometer ha? ranged from
62 to 88. averaging 74 5.

Nashville, Tennessee.—We have had rain on one day daring
the week, the precipitation being two hundredths of an inch.

The thermometer has averaged 77, the highest being 93 and
the lowest 60.

Memphis, Tennessee,—Dry weather has caused some shed-
ding and rast. Rain is needed on uplands, but the crop
generally is very promising. There has been rain on one
day daring the week, the precipitation reaching seven hun-
dredths of an inch. Average thermometer 76*7, highest
90 8, lowest 63. August rainfall, two inches and twenty-four
hundredths.

Mobile, Alabama. —Weather has been favorable in the in-

terior. Crop reports are conflicting, but generally the con-
dition is considered better than last year. Cotton picking is

active. We have had rain on each day during the week,
the rainfall reaching three Inches and fifty-one hundredths.
The thermometer has averaged 78, ranging from 70 to 88,

Montgomery, Alabama.—We have had rain during the
week to the extent of nine hundredths of an inch on two
days. The thermometer has ranged from 62 to 90, averaging
77. August rainfall six inches and eighty-one hundredths.
Selma, Alabama,—There has been a trace of rain on one

day of the week. Average thermometer 78, highest, 94, low-
est 61.

Madison, Florida,—There haa been rain the past week to
the extent of one inch and fifty hundredths, on one day.
The thermometer has averaged 75, the highest being 87 and
the lowest 63.

Savannah, Oeorgia.—We have had rain on two days dur-
ing the week, the precipitation being sixty-six hundredths of
an inch.
Augusta, Oeorgia.—There has been rain on three days of

the week, the rainfall being ninety-six hundredths of an
inch. Average thermometer 78, highest 95, lowest 60.

Statdmrg, South Carolina.— Rust and shedding are com-
plained of on poor sandy lands, but on clay lands the crop is

fine. Picking ia progressing. We have had rain on two
days during the week, the precipitation reaching one inch
and forty-nine hundredths. The thermometer has averaged
74, ranging from 67 to 87. Month's rainfall, nine inches and
seventeen hundredths.

Greenwood, South Carolina.—There has been rain during
the week, the precipitation reaching one inch and eighteen
hundredths. The thermometer has ranged from 65 to 83,
averaging 74. August rainfall, eleven inches and two hun-
dredths.

Charlotte, North Carolina —Crop conditions splendid.
There haa been rain during the week, the precipitation reach-
ing two inches and thirty-two hundredths. Average ther-
mometer 74, highest 89, lowest 55.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 A. M. Sept. 2, 1904, and Sept. 4, 1903.

Now Orleans Above sero of gauge.
Memphis Above aero of gauge.
Nasbvllle .....Above zero of gauge.
Shreveport .....Above zero of gauge.
Vlcksburg Above zero of gauge.

Sept. 2, '04. Sept. 4, '03.

Feet. Feet.
4-8 5-5
7-2 9-9
2-1 2-8
1-4 11

12-2 15 6

Cotton Crop CiEcaLAR,— Our Annual Cotton Crop Review
will be ready in circular form about Thursday, Sept. 8.

Parties desiring the circalar in quantities, with their

basiness card printed thereon, should send in their orders as

soon as possible, to ensure early delivery.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for
yarns and steady for shirtings The demand for both India
and China is improviog. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1904.

32« Oop.
Ticist.

d. d.

J'y29J8iiie'ai938
Aug. 5 8i«'9 9^
" 12 Si^a 914
•• 19 838® 9ifl
" 26 S-'s'* 938

Sep. 2 9ie® 9'8

314 ll>». SMrt-
ingg, common

to finest.

s. d. . d.
5 8 «8 7ifl

5 8 -Jg 7»«
5 8 '^>i 7><
5 7i«®8 7»fl

5 10 09
5 11 «9 1

Oott'n
Mid.
Uplds

d.
6-18
6-02
610
6'12
666
6-64

1903.

32« Oop.
Twist.

d. d.

9 '3>9i«

8l6i«®9»fl
9 aQOs
81Bi8fl91fl
810,6®9B,e
9 ®908

S^lbs Shirt-
ings, common

to finest.

8. d. s. d.

5 10 ©S 712
5 9 a>8 7»s
5 9 ®8 7i«

5 8 ®8 6
5 8 '98 6
f> 8V.®8 6

Oott'n
Mid.
Uplds

d.

660
8-66
6-84
6-70
6-86
6'5 2

Weather Bnreaa, made pnblic on Tuesday the telegraphic
reports on the crops in the Sontbern States for the week
ending Aug. 29, snmmirlziDg them as follows:

In Northern Alabama and In the southern porilons of Mltalsaippl and
Louisiana oottun has improved, and the orop Is In Kood oondlUon In
Oklahoma and Indian Territories; but elsewhere the reooris generally
Indloa'e unfavorable progress. Doterlnratlon from ruit and shelding
Is I ep tried froiu nearly all dlatrtots. H--aTy rains have proved Inja-
rlo'iH In portions of Florida and Ueorgla, while ove' a larve part of
Texas the crop has salf'^red 'leoldedly from drought. In the last-men-
tioned H'.ate boll worms continue destructive, and boli-weevlls are
pnnotnrlDg nearly all sqaares 1 3 southweHtero, central, eastern and
coast divisions, and are oanslag much damage as far north as Dallas,
Kaufman and Hunt conntles. Plcklne is In full progress in Texas,
and Is general In the southern portions of the central and eastern dU-
trlots.

India Cotton Movement from all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Ang. 31 and for the season from Sept. 1

to Aug. 31 for three years have been as follows.

1908-04. 1902-08. 1901-02.

Receipts at—
Week.

Since
Sept. 1.

_ , Since
^^^- Sept. 1.

6,000 2,475,000

Week.
Since

Sept. 1.

Bombay 8,000 2,139,000 6,000 2,181,000

Exports
from—

For the Week. Since September X.

Great
Britain.

Oontir
ncnt. Total.

Great
Britain.

Oonti-
nenL Total.

Bombay—
190304..
1902-03..
1901-02..

Calcutta -
1904
1902-03..
1901-02..

Madras

-

1904
1902-03..
1901-02..

All others-
1901
1902-03..
1901-02..

1,000

3,000

2,000

3,000
i,ooa
4.000

6,000
2,000
3,000

5.000
5,000
7,000

2,000

3,010
1,000
4,000

7,000
2.f00
3.000

8,000
5,000
7,000

94,000
76,392
9,367

4,000
3.616
5,346

14,000
9,997
6,560

26,000
41,385
11,424

8'53,000
924,785
495,072

53,000
48.097
54,224

67,000
51,53^
30,584

303,000
242,159
143,886

957,000
1,001,177
501,439

57,000
51,713
59,270

81,000
61,515
37,144

339,000
283,544
155,290

Total all-
1904
1902-03-.
1901-02..

4,000 16,000
8,000

14,000

20.000
8,000
14,000

13 S.000
131,370
32,697

1,286.000
1,266,S79
723,748

1,424,000
1,397,949
756,443

Alexandria Receipts AND Shipments of Cotton.—

Alexandria, Sgypt,
August 31. 1903-04.

i
1902-03. |! 1901-02.

Receipts (cantars*)—
This week. ..... 9,500

6.474.022
7,000

i!
11,000

5,83ii.900 II 6,371,643Since Sept. 1

Exports (bales)—
This
voeek.

Since
Sept. 1.

246,77^
139,961
366,103
54,714

807,554

ThU
voeek.

2,034

sjose
689

Since
Sept. 1.

210,S42
146.418
331,813
84,819

773,892

IhU
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America..........

3,000

3,so6
800

1,998
60

4,046
910

201,459
123,304
434,108
105,125

Total exports 7,300
i
5,779 7,014 863,996

* A oantar Is 98 lbs.

The Agricultural Department's Report foe Aug. 35.

—

The Agricultural Department'^ report on cotton for Aug. S6

is given below:
The monthly report of the Chief of the Bureau of Statistics of the

Department of Agriculture will show the averaee condition of cotton
on Anguat 25 to have been 811 per cent, a"* compared with 91*6 per
cent on July 25 last. 81 '2 per cent at the corresponillnii; time In 1903,
64-0 per cent In 1902 and a ten-year average of 7J-2 per cent.
The following table shows the oonditloh of oottou, by States, on

August 25 In each of the last four years, and that on July 25, 1904,
with the ten-year average.

Aug. July Aug.
25 25 25

States— 1904. 1904. 190^.

Texas 77 91 76
Georgia 86 91 81
Alabama 84 90 84
Missiosippl 87 92 87
South Carolina 87 91 80
Arkansas 88 93 81
Louisiana 87 95 86
North Carolina 88 93 83
Tennessee 88 92 91
Indian Territory 89 91 81
Oklahoma 98 98 75
Florida 88 94 83
Missouri 87 90 81
Virginia 88 91 86

Aug. Aug.
25, 85, Tenryear

1902. 1901. average.
53 86 67
68 81 76
54 75 74
68 88 76
74 80 76
75 61 74
JO 80 76
80 72 79
82 73 78
63 78 78
76 68 76
75 78 79
78 75 81
80 82 85

United States. 841 91-6 81-2 640 71-4 73-2

The Sept. Ist averages In earlier years for all the States
were, according to the Agricultural Department, as follows:
«8'3 in 1900; 68-5 in 1899; 79 8 in 1898; 78-3 in 1897; 61'2 in

1896; 70'& in 1895; 85*9 ia 1894; 73-4 in 1893; 76 8 in 1893.

As a matter of interest in connection with the foregoing
report, we subjoin a statement showing for a series of years
the acreage and yield, according to our compilations, and the
condition on Aug. 1 (July 25) as reported by the Department.

GlovERNMENT WEEKLY COTTON REPORT.—Mr. James Berry,
hief of the Climate and Crop Division of the United States

Area.
Acre*.

1904-05 32,363,690
1903-04 88.995.784
1902-03 27,300,371
1901 02 27,874,105
1900-01 26,634,000
189900 34,175,000
1898 99 23,175,000
1897-98 23,029,000

Yield.
Bales.

10,758,326
10,701,453
10,425,141
9,439,559

11.23'>.383
11,180,960

Oondilion.
Percent.

84-1
81-2
640
71-4
68-8
68>5
79-8
78-3
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Egyptian Crop.—Meesre. ChoremJ, Benaohi & Co. of

Boston, and Alexandria, Egypt, write under date of Alexan-

dia, August 15th, as follows :

The crop news oontlnueB ooBfllctlnj?, but there l8 no doubt that the
-worm has done a fair amount of damage to the first picking. A.lthongh

It had fpread over the whole of the cultivated area, the damage Is not
general, some lands having escaped it altogether, while others have
bad nearly the whole of their first picking destroyed. On the whole,
we shoald fay that the ttret picking has suffered to the extent of 20
p. 0. all over lower Egypt, with the exception of the Behera, which Is

the province which has fared the worst, los ng about 40 p. o. of Its

first picking These figures look alarming at first sight, but we must
bear in mind that, owing to adverse climatic conditions, the crop last

year was more seriously affected at this time of the season, and that
the exceptional weather of October and November Improved matters
to the extent of turnlog out a crop of 6,500,000 cantars. The weather
is now favorable, and If this contlnaes a good part of the damage may
be made good. If, on the other hand, the worm reappears la any
strength, and fogs and damp nights set In, the damage may be
Mrloas.

Shippino News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 41,901 bales. The shipments in detail, as made up
rom mail and telegraphio returns, are as follows:

Total bale*.

Fbw York—To Liverpool, per steamers Arable, 1,467

—

Georglo, 8.826 5,283
To Hull, per steamer Idaho, 100 100
To Manchester, per steamer Bafion, 1 1
To Havre, per steamers Bordeaux, 153 La Bretagne, 6. 169
To Bremen, per steamers Barbaroesa, 125...Prledrloh, 831 956
To Antwerp, per steamer Vaderland, 50 50
To Copenhagen, per steamer Oscar II., 200.... 200
To Genoa, per steamer Prirzess Irene, 1,150 1,150
To Naples, per steamer Prlnzess Irene, 8c0 800
To Trieste, per steamer Ultonla, 100 TOO
To Venice, per steamer Frieda, 200 20D

Nbw Oblbans-To Liverpool—Aug. 27—Steamer Dortmund,
1,845 1,345

Galveston—To Liverpool—Aug. 27- Steamer Orion, 7,058....
Aug. SO-Steamers Amazonense, 6,439; Yucatan, 5,250.. 18,742

To Belfast Aug. 26 Steamer Torr Head, 550 550
To Havre Auir. 31—Steamer Penrith Castle. 8,716 8,716
To Antwerp -Aug. 31- Steamer Penrith Castle, 698 698

Nbwpobt News—To Liverpool—Aug. 27—8tr. Shenandoah, ICO 100
BosiOH To Liverpool - Aug. 29—Steamer Ivernia, 9S9

Aug. 30- Steamer Canadian, 1.350 2,249
Baltimobb—To Bremen—Aug. 30—Steamer Chemnitz, 100 JOO
Sam Fbanoisoo-To Japan—Aug. 30 -Steamer Alanohurla, 402 402

ToUl ~ 41,901

LivEBPOOL.—By cable from Liverpoolwe have the following
statement of the week's sales, stocks, &c., at that port.

Sept. 2

Saleaof the week bales
Of which exporters took.

.

Of which speculators took
alea American
Aotaal export
Forwarded
Total stock—Estimated
Of which American—Est'd

Total import of the week....
Of which American

Amount afioat
Of which American

Aug. 12. Aug. 19 Aug. 26.

34.000 26,000 24,000
1,000 1,000 ......

1,000 1.000 2,000
26 0C0 21,000 18,000
2 000 1000 10.000

46 000 42,000 46,000
S92,000 281,000 238,000
189 000 181,000 148,000
22,000 3S000 12.000
11,000 25 000 6,000
65 000 36,000 26,000
31.000 9.000 12,000

32 000
1,000
8,000

20 000
1,000

37 000
190 000
118,000

9,000
4 000

51 000
34 000

Aotaal connt of stock at Liverpool on August 39 showed a decrease
In the total from the running count of 19,055 bales; American showing
a decrease of 6,345 bales, Brazilian 2,211 bales, East ladlan 17,417
bales, and miscellaneous 1,4^3 bales. In Eayptian cotton there was
an increase of 5,851 bales.

The tone of the Liverpool market for spots and futures
each day of the week ending Sept. 3 and the daily closing
prices of spot cotton, have been as follows.

Bpot.

Market,
12:80

ket,
{

p. M.^

Hid. Upl'ds.

Sales
Spec. & exp.

Future*.

Market
opened.

Market,
4 p. H.

Sat'day. Monday. Tuesday.

Very dull.

658

2,000
200

Quiet.

6 64

6,000
1,200

Irresular,

6-54

3,000
300

Wed'day.

Dull.

6 72

3,000
300

steady ai Steady at' Irreg. at Steady at
15 pts. 2®6 pti. 335 pts. 17®20 pti.
deoline. •arsnoe, deotlne. advanoe.

steady at Steady at Steady atBr'lyst'dy
18aa0 ptf.lii®l7 pts. 9316 pts. 9(310 pti
deoline.

I
Hdv»Doe. deoltne. I ndvanoa

Thursday

More
demand.

6 70

8,000
600

Veryst'dy
3 pts.

Bdvaiioe.

Friday.

Fair
business
doing.

6 64

8,000
400

Quiet at
set pts.
decline.

Qnlet at Baay at
1®S pti. 14<»l& pti.
advanoe. ' deoline.

The prices of futures at Liverpool for each day are given
below. Prices are on the baals of Uplands, Good Ordinary
clause, unless otherwise stated.

Cir The prieet are given in pence and lOOt*. Thus: 6'3l means
6 31-lOOd.

Sat. mon. Toes. Wed. Tbnrs. FrI.
Aug. 27. Aug. 2 9. Aug. 30 Aug 31. Sept. 1.

12i« 4

Sept. 2.

121a 1 12)«l 4 121a 4 121a 4 12i« 4
P.M. P.M. p. If.

1

P.M. P.M.

d.

P.M.

d.

P.M.

d.

P.M.

d.

p. M. P. M. p. M. P. M.

d. d. d. d. d. d. d. d.

August 6 81 6 87 6 39 5 44 6 31 6 2J< 6 52 . __ .... ....

Aug.-Sept 6 10 6 0.'. « 126 17 6 07 6 08 6 23 6 18 6 22 6 21 6 15 6 OB
Sept. -Oct.... 5 86 5 80 5 SO 5 96 ft 85 5 8t .197 ,^9.^ 6 00 5 96 5 90 5 81
Oot.-Nov.. 6 78 6 70 5 80 5 85 5 75 5 76 T^ 89 6 >(! 5 90 5 87 5 HI 5 73
Nov. -Dee.... 5 69 5 66 5 766 81 5 71 5 72 ."'85 5 82 5 86 5 83 5 77 5 69
Deo.-Jan... 5 68 6 63 5 74 6 79 5 6» 5 -:o 5 83 5 80 5 84 5 81 5 75 5 67
Jan.-Feb ... 6 65 5 62 5 72 5 77 6 67 5 6t- 581 5':8 5 %2 5 7» 5 73 5 65
Feb.-Hch .. 6 66 5 62.^72 5 77 5 67 5 68 %81 5 78 5 82 5 79 5 73 5 65
Mch.-April.

.

April-May
6 «5 5 625 72 6 77 5 67 5 6f> 5 81 5 78 6 82 5 79 ^73 ft 65
6 67 5 62 5 72 5 77 6 67 5 68 5 816 78 5 83 6 79 6 73:6 65

May-June .. 6 67 6 626 73 6 77 8 67 5 68 5B16 78 6 82 6 78 5 73 6 65
June-July. ....L... .... .... .... .... 1

Jute Butts, Bagging, &o.—The market for jute bagging
has been very quiet during the week, and prices are nom-
inally unchanged at ^%q, for \% lbs. and fij^c. for 2 lbs.,

standard grade. Jute bott3 dull at lj^@l^c. for paper
quality and 2@2>^c. for bagging quality.

BREAD STUFFS.
Friday, Sept. 1, 1904.

A waiting market has been experienced for wheat fllour.

Local jobbers, in placing orders, have operated along very
conservative lines, keeping their purchases to such supplies
as they have been forced to take to cover their current re-

quirements. Despite the unsatisfactory condition of busi-

ness, mills have held firm in their ideas of values, due to the
high cost of millihg grades of wheat. City mills have re-

ported a dull market. Rye flour has had only a small sale,

but prices have held to a steady basis. Corn meal has been
firmly held, with cfferings reported light.

Speculation In wheat for future delivery has been on a
moderate scale only. The lone of the market has been
firmer and a moderate advance in prices has been estab-
lished. The feature has been a tendency to reduce crop esti-

mates, owing to the damage that occurred to the spring-
wheat crop from rust. Two authorities issued estimates,
placing the total yield for the United States at only slightly
over 500,000,000 bushels. The "Cincinnati Price Current"
says that for the wheat crop 575,000,000 bushels is

not to be discarded as a possibility. A number of the trade
were inclined to interpret this statement as foreshadowiog
a reduction by the "Price Current" in its estimate ; in fact,

there now seem to be comparatively few who look for a crop
in excess of 550,000,000 bushels. Another feature that has
had a bullish itfluence upon the market has been a compara-
tively light movement of the crop. Farmers in many in-

stances are understood to be financially able to carry their
crops, and in view of the estimated short yield and advanc-
ing prices are marketing their supplies slowly. The spot
market has been firm and higher. To-day the tone was
easier under profit taking sales.

DAILT OLOSINO PBIOESOF WHSAT FUTmCBS UR NETIT YORK .

Sat. Mon. Tues. Wed, Thurs. i ri.

II414 1161s 1151^ 114)% 115% 114^8
112ifl 11138 112 113 ll2i«
112ifl 11138 111^ 1121a IIII4
113% 11238 112% II318 111%

DAILT OLOSnrO PRICES OF WHEAT FUTUKBa m CHICAGO.
Sat. Mon. Tues. WeA. Thurs. f ri.

Sept deUv. In elev 106 10709 IO6B9 i06''8 106% 10514
Dec. dellv. in el»v. 10738 10938 10778 IO8I4 109 107«^
MaydeUveryin elev 10979 111% H019 llQi* lim 109%
Indian corn futures have receive d^only a limited amount of

speculative attention, but there has been a moderate ad-
vance in prices. Sympathy with the advancing tendency to
values forlwheat has been the principal strergtbening factor.

The weather conditions in the corn belt have been generally
favc rable for the growing crop, and it is understood that
by the twentieth of September the crop will be safe from
damage by frost. One authority sajs that corn is making
seasonable development. Three or four weeks will be th eded
for the maturity of a considerable portion. Much is now
nearly secure from Important irjury from frost. The spot
market has been firmer but business locally has been quiet.
To day there was an easier market under fairly free selling.

The spot market was weaker.
2 MIXED OORH IN NE1¥ YORK.
Mon. Tuet. Wed. Thurs. Fn.
60% 603e 60i« 61 60%
59 5808 59I4 59% 59ifl
58i« 5788 57% 58»« 61^

DAILT OLOSHTO PBIOEB of no. 2 MIXED COSM IS CHICAOO.
Sat. Mon, Tues. Wed. Thurs. Fri.

Sept. delivery In elev t2^ 6289 62»9 53ia 53''8 83ifl

Deo. delivery in elev SO'e 61^8 6II4 51% 52ifl 617b
May dehvery In elev 48% 4979 49i« 49% 6038 49^8

Oats for future delivery at the Western market have been
quiet, but prices have advanced slightly in sympathy with
the strength of values for other grain?. The movement of
the new crop has been on a fairly free scale, but as there has
been a good cash demand, the market has shown a firm un-
dertone. The spot market has been fairly active. To-day
there was an easier tone.

DAILT OLOSmO PRIOBS OF OATS IS ViKVf YORK.

No. 2 red winter, t. 0. b.

Sept. delivery in elev llOH
Dec. delivery In elev 110
May delivery in elev 11088

DAILT CL08IM0 PBIOEB OF NO.
Sat.

Oasboomf. o. b 60%
Sept. delivery in elev
Dec. delivery in elev 67

Sat.
No. 2 mlzed in elev Nom.
No. 2 white In elev Nom.

DAILT OLOBIMO PRIOEB OF NO,
Sal.

Sept. delivery In elev 82
Dec. delivery In elev 3 J 19
May delivery In elev 36I4

Mon. Tues. Wed. Thura. Fri.
Nom. Nom. 35 14 Sris 35
Nom. 36>a 37i« 37i« 37
2 MIXED OAT8 IN CHICAOOi
Mon. Tues. Wed. Thurs. Fri.
32 3189 31% 32i« 81%
3314 32''9 3314 3.189 33 3»
35i« 3514 3588 36i« 35%

Following are the closing quotations:

Fine ., Nominal,
Superfine $3 50 aS 65
Extra, No. 2 Nominal.
Extra, No. 1 4 05 -94 35
Clears 4 50 «6 00
Strskights 5 10 «5 .-iO

Pat«nt, spring 6 00 96 85

FLOUR.
Patent, winter $5 35 »5 86
Olty mills, patent. 6 40 « 6 70
Rye flour, superfine 4 30 »4 90
Buchwheat flour.. Nominal.
Com meal-
Western, etc 3 20 »3 25
Brandywine 3 26 »8 80

Wheat, per bush— 0. o.
N. Dnf.No. 1 f.o.b.l2»88
N. Dul., No. 2 f.o.b.l228B
Red \»lnter. No. 2.. f.o.b.ll47g
Hard winter. No. 2. f.o.b.ll2ie

Oats—Mixed, p. bush. 34i«936
White 86 i»42
No. 2 mixed.. 35 <i'36

OBaih.

No. 2 white. 87 »88

Oom, per bush— o. o.

Western mixed 65 «60%
No. 2 mixed f. o. b.60%
No. 2 yellow t. o. b.61»«
No. 2 white f. o. b.69

Rye, per bush—
We8t«rn Nominal.
8tat<H and Jersey.... 61 «76

Barlev—West 68 «60
Feedlnf 45 «49
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Kxporta of Uraln and Flomr from Paclfle Ports.—The
exporxB of prrRin and flour from Pacific ports for the week
endinf; Sept. 2, aa received by telegraph, have been aa follows:

From San Francisco to Jajtan and China, 20,000 bbls. flour,

and to various Sonth Pacific ports, 400 bbls. flour; from
Portland, Ore., to Japan, 60,000 bbl.s. flour.

Combining these flgnres with those for previous weeks, we
have the following, which covers the exports to foreign

countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1903.

MxporU Floiir, Wheat, Corn, Oats, Barley, Rye,
from— bbli. bush. brith. buih. bush. hxiMh.

S»n Fran. 153.249 35,809 9 45 160,000
PugetB'd. 87,890 11,343 2,389 135 174
Portland.. 100,616

TotaL... 341.755 47,152 2,391? 180 160,000 174
Tot 1903. 217,507 316,500 2,016 232 92,746

QovEBNMENT Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
Aug. 29 as follows:

CoEN.—Although cool weather has prevented rapid development of
corn In the Ohio Valiey and Latce region, the crop aa a -whole has ex-
perienced decided Improvement. Much of that prostrated by winds
In the prevlons week In Indiana and Illinois Is straightening. In the
MisBonrl Valley the temperature has been more favorable, and tUe ad-
vancement of the crop toward matnrltv has been much more rapid
than In the Central M1.«b1ss1pd1 and Ohio valleys. Early corn has
already matured In 8 luthern Missouri and Is ripening rapidly In Ne-
braska and South Dakota, cutting being In progress la the flrst named
State and io Kansas. The reports indicate that from three to fnur
weeks of favorable weather will be required to mature the late crop.
Spring Wheat —The week was practically rainless In the spring

wheat regions of Minnesota and the Dakotas, affording favorable
weather for harvesting and thrashing. Some early wheat in the north-
ern portion of North Dakota is yet unripe, and rust is still damaging
late wbeat in that State, and much of the crop will not be out. Dis-
appointing yields are generally reported from Idaho, Washington and
Oregon.

I^** For other tables usnally vlven here see page 885.

THE DRY GOODS TRADE.
New York, Friday, P. M. September 2, 1904.

The closing days of August were marked by a slight im-

provement in the general tone of the cotton goods market,

and the attitude of buyers indicated a greater disposition to

parchaee goods. This was occasioned primarily by the de-

pletion of jobbers' stocks as a result of the increased activity

among retail buyers and was aided by the advances in the

raw-material market, which rendered the future course
of the goods market uncertain. Sellers assumed increased
confidence, and while no open changes were made in

quotations there was less shading of these. Taking
the month as a whole, however, the volume of do-
mestic business was scarcely satisfactory, for buyers con-
tinued to supply only their immediate needs and entirely
neglected future deliveries. In contradistinction to the
home demand, the expart business was a source of considera-
ble satisfaction to sellers. The majority of mills have sold

all the goods that tbey can deliver for near-by shipment, and
attention is now being directed to placing orders for the
future. Oa these the views of sellers have been rather
above those of buyers, but the latter are raising their bids
and a fair volume of business is expected to be closed shortly.

The men's-wtar woolen and worsted market is in a satisfac-

tory condition and already eome advances have been recorded
on duplicate orders.

Domestic Cotton (iooos.—The exports of cotton goods
from this port for the week ending Aug. 29 were 14,294

packages, valued at |794,475, their destination being to the
points specified in the tables below:

Nbw Yobk to ado. 29.
1904. 1903.

Week. 8inc6 Jan. X. Week. Since Jan. \.

Great Britain............ . 40
19

12,808
12

866
580

67,342
4,843

18,302
7,780
13,36S
1,522
9,703

35,606
14,990

2
26

334
8

"sss
45
149

1,521
208

1,402
Other Earopean. ............ 1,019
China 111.5fS8
India 9,733
Arabia. 28,739
Afrlea
West Indies. "867

37
2S6
825
8^0

7,509
19,831

Mexico 2,114
Central America
South America.........

7,895
42,0^5

Other Countries. ...... ...... 7,432

Total 14,294 168,900 2,623 239,328

The value of these New York exports since Jan, 1 has been
$10,287,418 in 1904, against $10,686,149 in 1903.

The demand for brown drills and sheetings is confined in
great measure to the export trade, home buyers being con-
tent to purchase goods only when they are urgently needed.
Prices have held quite firm and sellers' prices have generally
been paid. Inqairies have again been received from China
for goods for future shipment, and it is evident that this de-
mand is not yet fnlly supplied. On 3 and 3'2S-yard sheetings
export buyers have not yet come up to the views of sellers,

but the difference between them is not great and a fair

volume of business is likely to be recorded before long. On
8"50-yard sheetings they are even nearer together, and fair

inquiiies have been received for this class of goods. Bleached
goods have been in moderate demand for immediate delivery.

but buyers are acting conservatively in spite of small etooks
in agents' hands. In print cloths there haa been a moderate
demand for wide and odd goods, but regulars have been neg-
lected. There has been no change in quotations, but buyers
have experienced rather more difficulty in placing orders at
recent figures. Fancy prints have been more freely pur-
chased at the reductions, but little improvement has been
apparent in the demand for staple prints. Staple and fine

grade ginghams continue to move slowly at unchanged
prices. Coarse, colored goods show a slight improvement,
tickings being the best in demand. Denims, cheviots and
others are moving steadily and stocks are getting low. Can-
ton flannels and cotton blankets have been in fair demand
and are without quotable change.

Woolen Goods. —Manufacturers are busy at the present
time filling orders for men's wear woolen and worsted goods
and from the number of these that have been placed they
have plenty to occupy their time. The position of the raw
material market is such that all are prepared for advances
in the near future and already higher prices have been
charged for duplicate orders. Cancellations have been de-
cidedly fewer during the week, but a certain number of re-

visions continue to be received. These consist for the most
part of the substitution of woolens for mercerized worsteds,
the general feeling being that the pleasing appearance of the
latter caused buyers to order them to an extent which on
second thoughts they considered unwise. An increase in the
woolen end of the market is therefore anticipated on new
crders. Deliveries of light-weight sample pieces has
already commenced and the quality of these is so far causing
entire satisfaction, due to the fact that by refusing orders for
heavy-weight goods mills were able to commence on their
light-weight lines in good season and have their prepara-
tions all made for the early delivery of these. In spite of
the fact that mills have refused for some time to accept
orders for heavy-weights, there are many complaints of the
non-delivery of these, and it is thought that next season buy-
ers will not be so backward in filling their requirements.
Lines of dress goods continue to be freely shown and the
early demand for these is having a strengthening effect upon
the trade.

Foreign Dry Goods —The demand has continued quiet
for imported woolen and worsted drees goods. Be-orders
have been fairly numerous, buS the quantities called for
have been small, and the aggregate sales, therefore, have
not been large. Plain goods, including broadcloths and
mohairs, continue to have the call. There is no change
in ribbons, and silks remain quiet at recent quotations.
Linens again show some improvement and prices remain
firm. Burlaps are steady at the recent advance.

Importations and Tl^arebouse AV^ltbdraivals ofDry GooAs
Theimportationsand warehouse withdrawals of dry goods

at this port for the week ending Sept. 1, 1904, and since
January 1, 1904, and for the corresponding periods of last

year are as follows:
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News Items.
California.

—

Suit to Recover on " Montgomery Avenue "

Bond* of San Francisco.—AccoMing to the San Francisco
" Chronicle," Governor Pardee on Angnat 18 wasseived with
two complaints in suits to recover on the issue of Montgom-
ery Avenue bonds of San Francisco. One suit is by the
Union Trust Co. for $355,000, face value of the bonds, and
$1,121,000 interest. The other is by Max Frank to recover
$65,000 face value and $89,000 interest. The bondholders
having failed to recover their money from San Francisco
and the property owners, suit is now brought against the
State through Governor Pardee. See V. 78, p. 1565, for basis
of suit.

Colorado.—DecMion Relative to BVanchise Taxation.—
Jndge M. S. Bailey, of the Digtrict Court, recently banded
down a decision to the effect that franchises of quasi-public
corporations are taxable. Subsequently, in a suit brought
against the Denver Gas & Electric Co. to collect taxes since
1901, the Judge directed the payment of $151,484 53 (taxes for
the years 1902, 1903 and 1901) to the County Treasurer within
26 days.
Jadge Bailey held, according to local papers, that the taxes

of the franchises of the company were not only constitu-
tional, but equitable, and that the Assessor was clearly
within the purview of the law when making the levy, and
that the Treasurer was acting within the scope of his au-
thority when he attempted to collect it. It is said that the
decision of the Court will be accepted by the company and
the money will probably be paid into court within a short
time. ^—.—

.

Bond Proposals and Negotiations this

week have been as follows:

Abbotsford, Wis.—Bond O^erinflr.—Proposals will be re-

ceived until 8 p. M., September 12, by Louis Olson, Village
Clerk, for $18,000 4.% water-works bonds. Denomination,
$660. Interest payable at the Abbotsford Bank. Maturity,
one bond yearly. Certified check for 5^ of the par value of
the bonds bid for, payablfl to the village of Abbotsford, re-
quired.

Akron, Ohio.—Bonds Authorized.—The City Council has
authorized the ifsuacce of $8,800 Locust Street, $4,600 Berg
Street, $11,000 Bartges Street, $10,000 West South Street,
$20,000 College Street and $51,000 West Exchange Street ae-
ses^ment bonds,
Bonds Proposed.—The issuance of $35,500 refunding bonds

is being considered.
Bona Offering.— FroTpOBslB will be received until 12 m,,

September 28, by W. A. Durand, City Auditor, for $86,900
6^ street and sewer-aesessment bonds as follows

:

•25.0.0bond8Of fl.OOO each, maturlDB $4,000 Sept. 1,1906, «8.000 Pept. 1,1936,
and also Sept. 1, 1907, and Sept. 1, IxOU, and tO.OOO Sept. 1, 19u0.

8,800 bonds of »l,iOO each, maturing one bona yearly on Sept. 1 from 1906 to
luiiS, inclusive.

BOO bond, matuilnif Sept 1,1906.
800 bond, n>aturli K Sept. 1, 1906.
80O bond maturlnK Sept. 1, 1906,
400 bond, maturlDK Sept. 1, 1907.

1,600 bonds of 9600 each, maturing 1600 yearly on Sept. 1 from ie06 to 1907,
inclusive.

Securities are dated Sept. 1, 1904. Interest semi-annually
at the Naticnal Park Bank, New York City, Certified check
for 5% of the bonds bid for, drawn on a natiotial bank in
favor of the Treasurer of the city of Akron, required.
Bond aa/e.— On August 29 the $36,000 4% gradecroesirg

bonds described in V. 79, p. 693, were awarded to R. L. Day
& Co., Boston, at 101-596ard interest.
Alexandria, La.— Bonds Not Yet Sold.—No sale has yet been

made of the $28,000 5^ street-improvement bonds mentioned

in the Chronicle June 11. An offer of par, we are advised,
has been refused for the same.
Anne Arundel County, Md.—Bond 8ale.—0a August 80

the $20,000 coupon bridge bonds described in V. 79, p. 798,
were awarded to Hambleton & Co. of Baltimore at 100*27 for
4 per cents. Following are the bids

:

Hambleton & Co 5'^or4s 10027 I John P. O'Brien 5 For 5s 107-255Jdambleton s, ^0.^^,^^.^^ lOrs-O
1 &Co., Boston ( For 4^s 104-00

Talbot Savings Bank (for 6s)....10808 | Albert 0. Case (for 58) 1070J
B. 0. Stanwood & Co. (for 5s) . . . 107-51 |

Arizona.—Bids Refected,—We are advised that, owing to
washouts on the railroads and delay to the mails, several
bids were received for the $11,000 5^ gold bonds (the sale of
which was to have taken place on August 25) alter the ad-
vertised hour of sale, and the board, therefore, rejected all

bids. Securities will be re-advert!sed. See V. 79, p. 519, for
description of bonds.

Asliland, Ky.—Bond O^ering.—Proposals will be received
until 7:30 p. M., Sept. 5, by R. C. Richardson, City Clerk,
tor $7,500 H coupon refunding bonds. Date, Sept. 1, 1904.
Denomination, $500. Interest semi annually at the Ashland
National Bank. Maturity, Sept. 1, 1924, subject to call
Sept. 1, 1914. A certified check for $300, payable to the
Tieasurer of the city of Ashland, reqaired. Bonded debt,
including this issue, $38,000. Assessed valuation 1904, $3,-

800,000.
Atoka, Ind. Ter.—Bond O^ering.—Proposals will be re-

ceived until 1 P. M., October 1, by J. G. Ralls, Cbairman
School Board, for $12,000 5% coupon school-building bonds.
Denomination, $1,000. Date, Oct. 1, 1904. Interest, semi-
annual. Maturity, Oct. 1, 1924. Present debt, $1,000.
Anbnro, N. Y.—Bond Sale.—On August 30 $50,000 4^

water bonds were awarcJed to the Auburn Savings Bank for
$50,389 27. Denomination, $1,000. Date, Sept. 1, 1904. Inter-
est, semi-annual. Maturity, $10,000 yearly, beginning Sept.
1, 1908.

Ballard, Wasli.—Bonds Voted—Bond Offering.—This city
on August 21 authorized the issuance of $25,000 water-main-
extension bonds by a vote of 142 to 32. At a meeting of the
City Council held August 23 the City Clerk was directed to
advertise these bonds for sale, bids to be opened on Sept. 20.

Beaton, Culambia County, Pa.

—

Bond dale.—Oa Aug. 20
$11,100 5% water-works bonds described in V. 79, p. 693, were
awarded to B. F. Redline of Rohrsburg at 108. Securities
are dated Sept. 15, 1904.

Burlington, N. J.—Bond Offering.—Proposals will be re-

ceived until 8 P. M., September 6, by Richard Mott, Chair-
man Finance Committee, for $22,000 i% refunding bonds.
Denomination, $500. Date, Sept. 1, 1904, Interest semi-an-
nually at the Mechanics' National Bank of Bnrlington or at
the office of the City Treasurer. Maturity, Sept. 1, 1934.

Bonds are exempt from taxation, No conditional bids will
be considered. Accrued interest to be paid by purchaser.
Certified check on a national bank for 2% of bid, payable to
the City Treasurer, required.

Botterfleld, W&tonvran Coanty, Minn.—Bond Offering —
Proposals will be received until 8 p. m., September 26, by
S. J. Sulem, Village Recorder, for $3,000 6^ building bonds.
Denomination, $1,000. Interest, annual. Maturity, $1,000
yearly on June 1 from 1906 to 1907, inclusive. Certified
oheck for $50, payable to S. J. Sulem, Village Recorder, re-

quired.

Camden, N. Y.—Bond OJTcrtng.—Proposals will be received

until 12 M,, September 6, by Charles J. Williams, President,

Arthur G. Parke, Clerk, or Daniel J. Dorrance, Treasurer,

for $40,000 registered electric-lighting bonds, dated Sept. >*,

1904. Rate of interest is to be named in bids, but must not

exceed i% per annum, and will be payable semi-annually

in Camden. Bonds will be payable "in equal annual instal-

ments of $1,600 each, the first to be payable five years from
date of issue and the whole within thirty

;
years." The vil-

lage has no indebtedness except $20 000 for the water sys-

tem. Assessed valuation of real property, $652,730,

77ie official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Canton, Ohio.—Bond Saie.— Denison, Prior & Co. of Cleve-
land and Boston were the successful bidders on August 29
for the six issues of bonds described in V. 79, p. 642. The
price paid in each instance was as follows

:

$10,000 (threu Issues) 6< 1-6-ycar (lerial) bonds at tS5 premium and intereit.
»5,00j 6% Sewer District No. V bonds at (1,410 premium and Interest
100,000 4% water works improvement bonds at ti.Sd premium and Interest.
1S,000 4>^t 10-year refunding bonds at $H0 premium aud interest.

Other bids received were as follows :

Farson, Leach &
Co ;

Union 8av. Bk,
ft Tr. Co

195,000 Bs...
16,000 i^a.

1(0,000 48...
95,0(0 Bs...

,ono4^<s.
(00 4s..

( 95,

\ !«,'

f IfO.

tOS.RSO
1H,«71

1Ij0,O65
95.H6H
18,2«0

100.000
Hayden, MlllerJ 12l.0uii 12«,210
*Co i 100,000 4p... 100,050

Seasonaood A^ $9P,000 5s... $»6,6.'!0

Mnip? \ 16(I00«HS. 16,040""'^*"^
( 1()0.0004»... 100,026

P. S. Hrlggs *Co. 121.000 121,600
Provident «av. 5 121,000 12>!,000

«k. &Tr. Co. } 100,000 4s... 100,000
Kaller, Parsons &
Snyder 100,OC0 4a... 100,076

Carbon Connty (P.O. Red Lodge), Mont.—flond O/er-
iMflr.—Proposals will be received until 2 p. m,, Sept. 30, by G.
L. FInley, Connty Clerk, for $10,000 B^ coupon bonds. De-
tomination. $1,000. Date, Oct. 1, 1904. Interest, Jan. 1 and
July 1. Maturity, 20 years. Certified check for $250, pay-
able to the County Clerk, required.
Carbondale, Pa.—Bond u^eriwflr.— Proposals will be re-

ceived until 7:80 p.m., September 12, by H. T. Williams,
City Clerk, for $19,000 4)« coupon Improvement bonds. De-
nomination, $l,u00. Date, Sept. 1, 1904. Interest eemi-an-
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nnally In Carbondale. Maturity, |1,000 yearly on Sept. 1

from 1905 to 1923, InclnBlve. Dapoait of |50ll required.

CartbEKe, N. Y.~BondSale.—Oa Angnet 30 the |8,000 H
cement sidewalk bonde described in V. 79, p. 642, were
awarded to Geo. M. Habn, New York City, at lCO-48 and
interest. Dc-nomi nation, fl.OOO. Date, Sept. 1, 1904.

Cedarbeod, Boseaa Coonty, Minn.—flond Sale —On
Angnet 13 tbe $900 0-year road bonds, described in V. 79, p.

519, were awarded to Thorpe Bros., of Minneapolis, at par
for six per cents.

CerrltoB School District, Loa Angeles Coanty, Cal.—
Bond Hale.—Oo Angnst 22 $6,000 5!l bonds of this district

were awarded to the Oakland Bank of Savings, Oakland, at

101 '88.

Chelan Coanty (Wash.) School District No. 9.—Bond
Sale.—O^ Aug. 20 |3,500 5jJ 10 year school house bonds were
awarded to Morris Bros. & Chriatensen at 101. Saonrities

are dated Sept. 15, 1904.

Chlllicothe (Ohio) School District.—Bond Sale.—Oa An-
Kust 30 the $17,000 4>^S coupon funding bonds described in

V. 79, p. 748, were awarded to the Ross County National
Bank for $17,506 50.

Clark, S. Dak.—Bond Sale.—On Angnst 20|18,000 6% water
bonds were awarded to the Ware & Griffiu Bank of Clark
at par. Denomination, $1,C00. Date, Sept. 15, 1904. In-

terest, annual. Maturity, 20 years, subject to call after 6

years.
Cieyeland, Ohio.

—

Bond Sa/e.—Seasongood & Mayer of

Cincinnati and Dduieon, Prior & Co. of Cleveland were the
euccessful bidders on Aug. 26 for the five issues of H coupon
bonds described in V. 79, p. 519. The bids follow :

tll'O.OOO $15,000 $26,000 $160,000 $100,000
Baraor School Cemettru Water Bridgt
Bonds. Bonds. Bjnds. Bonds. Binds.

Seasoogood & Mayer and $ $ $ $ $
Deni»on. Prior & Co 156,767 75 16,577 75 29,988 75 156.-67 75 103,84S 75

E. H. Kolllns&Sons 166,666 65 15,566 85 !i!6,941 43 165,686 65 103.717 70
N. W. U..l8ey & Co. and
Dnlon Sav.* Trust Co.. 158,856 00 16,319 00 25,632 00 153,410 00 102,176 00

Feder, Holzman & Co 15^,850 00 16,283 00 26.475 00 168.M50 00 101900 00
Weil.Koth&Co 152,82000 15.2S2 00 26,47000 162,820 00 101.88J OJ
Hayden. Miller & Co 153,l876J
W.J Hayes&Sjns 103,57000
Fuller, Parauns & Snyder 162,656 00

Cievelaud fleights, Ohio.—Bonds Fo<ed.—This village on
August 28 au;horized the issuance of $50,000 water bonds by
a vote of 97 to 29. No details of the issue yet determined.
Clifion Springs, N. Y.—Bond Sale,—On August 29 the

$18,000 elecrrlc-light bonds described in V 79. p. 793, were
awarded to Edmund Seymc^r & Co. of New York City at
101-72andintere8tfor 4 per cents. A bid of lOO'lO for 3 90

per cents was also received from W. J. Hayes & Sons of

Cleveland. These bonds take the place of a like amount
awarded on June 24 to the same firm. This earlier sale was
not consummated, for reasons of which we are not advised.

Ctnnay, Beaver County, Pa.~Bond Q^eringr—Proposals
will be received until 8 p. m., September 12, by L. 8. Scott,

President of Council, for |6,500 coupon bonds. Denomina-
tion, |500. Interest rate to be named in bids. Maturity,
$500 in five years and $600 every two years thereafter. Cer-
tified check for $1<)0 required.

Cashing (Texas) School District.—Bonda Registered.- O

a

August, 20 the State Comptroller registered an issue of $3,250

6% 10 20-year (optional) school-house bonds dated;July 1, 1904.

Dallas, Tex.— Warrant Sale.—This city has sold to the
Gast jn National Bank of Dallas $125,000 registered warrants
issued for the purchase of the State Fair Grounds and the
erection thereon of an auditorium.
Dalton, Mass.

—

Ijoan Authorized,—At a special town meet-
ing held August 22 a loan of $7,800 was authorized to build
two bridges.
DdnsTllIe, N. Y.—Bond Sale.—Oa August 29 the $79,800

sewer bonds described in V. 79, p. 693, were awarded to N.
W. Harris & Co., New York, at 100081 for 3'75 per cents.
Following are the bids :

N. W. Harris & Co $79,885 for 8-75b I W. J. Hayes & Sons.f79.910 70 for 8-868
E Seymour 4Ci 79,837 for 3-75g

| RhoadesA Rlchm'd. 79.886 26 for 3-908
K. Kleyoolte &Co .... 7k»,830 for h-759 S. A. Kean Sl.Stffl 00 for 6»
A. Klevbolte* Co 79.800 for S-SOs I

Decatnr, Ala.- Bond Sale.—On Angnet 23 the $20,000 5%
Bcbool bonds offered but not sold on May 25 were awarded to
F. R. Fulton & Co. of Chicago at par. Denomination, $500.
Date, July 15, 1904. Interest, semi-annnal. Maturity, July 16,
1924

DonaldsoQTille, La.—Loan Offering.—J. E. Blum of the
Finance C mmittee is offering for sale |30,0U0 6< 1-lfi-year

(serial) water- works-extension certificates of indebtedness,
secnred by vendors' lien and privilege. Town has no bonded
debt and the floating debt is $11,000. Assessed valuation,
$560,000.
Donora (Pa.) School District—J5ond« Defeated.—This dis

trict on August 19 defeated by 11 votes a proposition to issue
$80,000 school bonds.
Darand, Shiawassee Connty, Mich.-Bond O/eringi. —Pro-

posals will be received until 7 p. m., September 12, by Oicar
A. Garfield, Village Clerk, for the following bonds :

$2,383 60 b% Hunter Judgment bonds, maturing two $500 bonds on Sept. 1, 1914,
and also on Sept. 1, 1915, ani ono bond $38U 60 on Sept. 1. 1916.

7,474 00 5$ refundiDK bunds OenoniinHtlou, }:.'>iO, except one bond for $174.
Mrtturlty yearly on Sept. 1, $174 In IHifi. $1,?)U0 In 1917, $l,tiO0 yearly
from 1918 to l9!)V, Incluttlve. unl «5.0 in 1923.

6.000 00 6» electric llt^ht bondn of •500 each, niaturlnK $1,000 yearly on SepUl
from l.'ii;4to litiJH, inclu.iive.

All i-^eues ar« dated Sept. 1, 1901 Interest femi annually
at the Shiawafet-e County Bank of Darand. Bonded debt at
present, $46,474; other debr, $4,883. Assessed valuation,
$885,250.
EaHtUD, Pa.— Bond Ordinance Flails —We are informeJ

that an ordinance recently beford the City Council providiug

for the isauance of $25,000 paring bonds failed to pass that
body.

EllenTille, N. Y.—Bond Sale—Oa August 24 tbe $80,000
coupon dyke and repiir bonds de8cril)ed in V. 79, p. 748,
were awarded to the ElienvlUe Savings Bank at par for 882
per cents.

Fall Klver, Mass.—Bond Sale.—On Angnst 27 the $65,000
i% registered municipal-lean bonds described in V. 79, p. 799,
were awarded to Vermllye & Co., New York, at 104-68 and
interest. Following are the bids :

Vermllye * Co.. New York 104-66 I Kountze Bro«.. New York 104-071
HIttke Bros. * Co.. New York... 104fl^ I Alami » Co.. ilosion 104-08
K. L. D.v 4 Co., Boston l(H-57.< I U. Kleyliolte 4 Co.. New Y'ork..l04-028
Ueo. A. Kernald 4 Co., Boston. .104 ^''S ! H. W. Poor 4 C<j., Bobton 10.1-80

Merrill. Oldham 4 Co.. Boston 104'38u I Oenlson. Prior 4Co.. Clavelaod
W.J. Hayes 4 Sons, Boston .. .104-80 and Boston 108777
modeei.Merrltt4 Co.. Boston. 104';i38 I

Fergus Falls (Minn.) School District.—Bond Q/TeriMflf.—

PropoBHls will be rt'tieived until 7:30 P. M , Srpt^mlwr 7, by
W. C. Lincoln, Clerk Board of Education, for $45,000 4sf 20-

year bonds. Interest, semi-annual. Purchaser furnishes
lithographed bonds free of charge.

Freeport. Ohio.—ikma i^jyertngi.—Proposals will be re-

ceived until 12 M., September 24, by A. E. Shultz, Village
Clerk, for $7,250 5« coupon street assessment b juds. Danom-
inatlon, $5uO, except one bond for $760. Date, Oct. I, 1904.

Interest, semi-annual. Maturity, yearly on October 1, $500
'rom 1905 to 19l0, inclusive; $1,000 from 1911 to 1918, inclu-

sive, and $1,250 in 1914. Accrued interest to be paid by our-
chaser. All bids must be unconditional. Certified check
for $500 or cash to that amount required with bids.

Fulton (III.) School District.—Bonds Voted—Bon I Offer-

ing.—Tais disr^iict on Anguet 17, by a vot^ of 33 to 20, au-
thorizad the issuance of $3,000 4$ 2-4 year (serial) school-

house-repair bonds. Proposals will be received for these
bonds at any time by J. C. Snyder, District Clerk.

Galrestitn Connty, Texas.-Bond Issue. -We are advised
that up to date $1,812,500 of the $1,5 0.000 i% sea-wall bonds
have been issued; of this amount, $130,400 have been can-

celed, leaving $1,182,100 now outstanding, with $187,500
bonds still on hand. This indicates that $362,000 of the

bonds have been issued since the report published in the

Chronicle of May 28. We are also informed that there will

be sufficient money in the sinking fund to retire about $50,-

000 of these bonds next January. As stated in the Chronicle
last week, the wall is finished #and is paid for. The filling

back of tbe wall is now being pushed, the contract price for

which is $142,000.

deary, OkU.—B nd Sale,—We are just informed that the

$52,000 H water-works bonds, offerel but not said on April

20, were awarded some time since to John Nuveen & Co, of

Chicago at 100. Bonds were described in V. 78, p 1459.

Genera, Neb.—Bond O^eringf.—Proposals will be received

until 8 p. M., September 15, by J. J. Burke, City Clerk, for

$24,000 i% 1-20 year (optional) refunding water bonds. In-

terest semi-ainually at the State fiscal agency in New York
City. Certified check for $250 required. City has no other
bonded or fixating indebtedness. Assessed valuation, |1,348,-

250.

Goshen, lad.—Subsidy Voted.—Th\a citv recently author-

ized a subsidy of $30,000 in aid of the Warsaw & Goshen
Elfctric Railway. The city of Warsaw has also auttorized
$25,000 for this purpose.
Grand Rapids, Mich.—Bond Election,—An election will

be held September 6 to vote on the question of issuing $200,-

000 i% high-school bonds.
Groton, Conn.—Bond OJ'eringr,—Proposals will be received

until 12 M., September 12, for $160,000 4< 2C-year coupon
gold bonds for the purchase of the plants of the Qroton
Water Co. and the Qroton Electric-Lighting Co. As stated

in V. 79, p. 749, the purchase pricejof these plants is $125,000,

subject to a mortgage of $76,000—a total cost of $:0i).000.

Of the new issue, $35,000 will be used to retire $35,000 of the
mortgage bonds carrying 6% interest. The new bonds now
being offered are in denomination of $1 ,000. Certified check
for $1,000, payable to the Treasurer of the Water Commis-
sioners, required. No bonded debt at present. Assessed val-

uation, $1,541,000. H:*nry E, Marquardt is Treasurer.

Haiieocli: County (P. 0. Flndlay), Ohio. -B->nd Sa/«.-On
August 29 the following bids were received for the $50,000

5% bridge bonds described in V. 79, p. 694

.

Parson. Leach &Co..ChlcaRO.$')4,422 50
I

Fuller. Parsons & Snyder.
a KleybolteAC^o., Clncln... .'^.875 00 Cleveland 163.636 00
W J. Uayes 4 Sons.Clere... 6»,-Z57 0ol Lamprecbt Bro8.4Co.,CleTe. 58,545 00
'(pasousood * Maver.ClnOin. 61.V!65 76 I P. 8. BrlKirs 4 Co.. Clnoln. . . 68.507 00
Union Sav. Bk.4Tr Co.. Tin. ^4,830 00 Prov . Sav. Bk 4 Tr. Co.. Cln. 6-t,4B0 00
Security Sav. Bank, Toledo.. 54.195 00 I New let Nat. B'k. Colambas. BS.35t 00

N W. liaUey 4 Co.. N. Y 54,086 OJ Thos. J. Bolger 4 Co.. Chic. 63,810 00

Ltenlson, Prior 4 Co., Cleve- S A. Kean. Cnloaeo 53,160 00
land and Boston 53.936 75

I
W. R.Todd 4 Co.. Cincinnati. 6S,025 00

Ilavden. Miller 4 Co., Cleve. 63,ii35 00 i First Nat. Bunk. Barnesville. 61,9i)0 00

8 kuhn 4 Sous. Cincinnati... 53,7oO 00 Llolin P. O'Brien 4 Co., Bost. 51,07255

Well, Both 4 Co..Cincinnati. 63,625 00 I A. Kleyboke* Co., Cincin... 60,350 00

Harrison Township, Hamilton Coanty, Ohio.—Bond Of-

/tirtng.— Proposals will be received until 12 M , September 10,

Dy C. D. Bsvis, Clerk Board of Education, for $800 4jt 3-6-

yenr (serial) bonds of $200 each.

Hill Lake (Town) Aitkin Connty, Minn.—Bond Offering.

—Proposals will be received until 2 p M., Sept. 21, by E. L.

Back, Chairman Supervisors, P. 0. Hill City, for $5,500 6X
and $1,000 6jS bonds, Authority, Chapter 86, Laws of 1908.

D-ncminalion, $500. Dite, Aug. 1, 1904 Interest, annually

on Aug. 1 at the Security Bank of Minneapolis. Maturity,

Aug. 1, 1924. Cer;ified check for 2% of the par value of

bonds bid for, payable to P. P, Scott, Treasurr-r of the

Board of Supervisors, required. Bidders must satisfy them-
selves in advance of the Ifg'illty of the bonds.
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First Nat Bank. Jersey City... 109*78
W. J. Hayes * 8on8.Clevelancl*104 67
Bhoades & Richmond, N. Y 104-367

Hillman (Town), Morrison County, Minn.—Bond OSer-

ing —Proposals will be received until 1 p. m , September 23,

by M. M, Meyer, Town Clerk (P. O. Pierz), for $4,000 road

and bridge bonds. Secarities are dated Oct. 1, 1904. Ma-
turity, one bond of $265 yearly on July 1 from 1909 to 1918,

inclusive, and one bond of $270 yearly on July 1 from 1919 to

1923, inolnsive.

Hillsboro, III.—So«d! fia^e.-Oa Aug. 20 $1,00 D 6* water-
works bouds were awarded at par to the Hillsboro National
Bank. D momination, $500. Date, Aug. 20, 1904. laterest,

eemi-annual. Maturity, 20 years, subject to call after 5

years.
Horselieads, Chemangr County, N. Y.—Bond Sale.—Oa

August 25 the $48,500 water-works bonds described in V.

79, p. 749, were awarded to N. W. Harris & Co., New York,
at 100'43 for 8-30 per cents,

flon^rbton, Mich.

—

Bond Sale.—We are informed that
this city has sold at 104 to the National Bank of Houghton
$70,000 5% water-works bonds. Denomination, $1,000. Date,
July 15, 1904. Interest, semi-annual. Maturity, 1934.

Hudson County (P. 0. Jersey City), N. J,—Bond Sale.—
On September 1 the $65,000 A% 40-year county-building bonds
described in V. 79, p. 749, were awarded to the First National
Bank of Jersey City at 109 "78. Following are the bids :

I
N. W. Halsey & Co., New York.104'17

I
H. L. Crawford & Co.. N. Y 10414

I
R. M. Grant & Co.. N. Y. 103-651

I Kountze Bros., New York 108-61
• Bid rejected as being informal, same having been received by telegraph.

Huntington (N. T.) School District.-Bond Sale.—On
Aug. 20 $3 000 i% sohooi-bullding bonds were awarded to the
Bank of Huntington at par. Danomination, $500. Date,
Aug. 20, 1904. Interest, semi-annual. Maturity, one bond
yearly.
Idaho Springs, Colo.

—

Bond Offering.—Fiopos&lB will be
received until 8 p. m., September 8, by Chas. Brandstetter,
City Clerk, for $75,000 b% 10 15-year (optional) gold water-
works extension bonds. Denomination, forty bonds of $1,000
each and seventy of $500 each. Date, Sept. 1,1904. Iiter-

est semi-annually at the office of the City Treasurer, or at

Kountze Bros., New York City. A deposit of $2,500 required
with bids. Securiiea were authorized by vote of 58 to 14 at

election held June 14, 1904,

Jersey City, N. J.—Bond Sale.—The following bond issues
will be taken by the sinking fund as an investment

:

1134,600 if. 80-year sewer-construction bonds.
65,000 4% school bonds, maturing $18,000 Deo. 1, 1905, $18,00'> Dec. 1, 1908,

and $19,000 Dec. 1, 19u7, all bonds being subject to call on 10 days'
'

notice.
127,084 i% 30-year water-main extension bonds.

All the above bonds are dated Sept. 1, 1904. Interest, semi-
annual.
Johnstown, N. Y.—Bond Sale.—Oa September 1 the $12,-

500 b% coupon trunk sewer bonds described in V. 79, p. 799.

were awarded to the Amsterdam Savings Bank at 107 •75.

Following are the bids :

Amsterdam Savings Bank 107-75
W. J. Hayes & Sons, Cieveland.107-21
UudsonClty Sayingi Bank... .lOd'Sa

Oeo.H. Hahn, New fork 108-33
National Sav. Bank, Albany 106-60
L. W. Roberts 106-17

Kenton, Ohio,—Bonds .4MiAori2;ed.—0 a July 26 an ordi-
nance passed the City Council providing for the issuance of
$1,100 6<t coupon sewer-assessment bonds. Denomination,
$200, except bond No. 1, which is for $100. Date, Sept. 1,

1904. Interest semi-annually at the office of the City Treas-
urer. Maturity, $300 Sept, 1, 1905, and $200 on September 1

of the years 1906, 1907, 1908 and 1909.

Kittanning, Pa.—Bond« Foted.—This borough, it is stated,
has voted to issue $10,000 paving and sewer bonds.
Knox County, Tenn.—Bond Sale.—Th\B county has sold at

par to Trowbridge & Niver Co. of Chicago $60,000 i% 30 year
funding bonds. Denomination, $500. laterest, semi-annual.
Lakefleld, Minn.—Bond Offering.—Proposals will be re-

ceived until 8 p. M., September 13, by Chas. Norgeant, Vil-
lage Recorder, for $8,000 6% coupon refunding bonds. De-
nomination, $1,003. Date, Sept. 1, 1904. Maturity, Sept. 1,

1914. Bonded debt, including this issue, $18,000; floating
debt, $1,000. Assessed valuation 1903, $289,411.
Langdon, No. Dak.—Bond O^ering.—Proposals will be re-

ceived until 12 M., Sept. 15, by O, E. Thompson, City Audi-
tor, for $15,030 5% gold funding bonds. Denomination,
$1,000. Date, Sipt. 15, 1904. Interest, semi-annual. Ma-
turity, Sept. 18, 1924. Authority for issue. Section 2476,
Article 12, Revised Code of 1899. Certified check for 2% of
the amount of bonds, payable to the Treasurer of the city of
Langdon, required. An issue of $3,500 school bonds is the
only indebtedness of the county other than the warrant debt,
to fund which the new bonds are to be issued. Assessed
valuation, $304,000.
Lawton, Ok la. -Bond Sale.-The $18,000 city-hall, the

$4,000 fire-department and the $3,000 water-works bonds
mentioned in the Chronicle July 16 have been sold to M. L.
Turner, President of th« Western National Bank of Okla
homa City, at 101, accrued Interest and cost of engraving
bond blanks.
Locbland, Ohio.—iVo .i4c(io I on Bond Issue.—We are ad-

vised that the Village Council has taken no action in the
matter of issuing $13,0)0 street-repair bonds, mention of
which was made io the Chronicle July 30, although the
measure has been dlscusBed among members of the Council.
Luran School District No. 108, Rednood Coantj, Minn.

—Bond Offering.— l'[opo8»\B will be received until Septem-
ber 17, by Nels Larson, District Clerk, P. O, Rock, for $8,500
6% 10-16 year ( )ptional) bonds. Ddnomination, $500. Date,
Sept. 1, 1904. A deposit of 2% must accompany all bids.

LyDchhurg, Ta.—Bond Sale.—On August 30 this city
awarded to P. A. Krise of Lynchbu g at 104 $50,000 of the
$200,000 4^ 80-year refunding bonds described in V. 79, p.
644, and to E. D. Shepard & Co. of New York City the $150,-
000 remaining of the refunding issue and also $600,000 i%
water-works bonds at 102 '17. The refunding bonds were
described in the issue of the Chronicle above mentioned,
while the $630,000 water-works bonds answer to the follow-
ing description : Denomination, $1,000. Date, Aug. 1, 1904.
Interest, semi-annual. Maturity, Aug. 1, 1934.

Manitoba -Debenture O^esringr.—Proposals will be re-

ceived until Sept. 10 by John H. A?new, Provincial Treas-
urer, P. O. Winnepeg, for $40,000 Southern Jodici*! District
building bonds at not exceeding it interest. Denomination,
$500. Interest. Jan. 1 and July 1. Maturity, Jan. 1, 1940.

Maple Hill, Minn.

—

Bond Offering.—Pcopo9a\s will be re-

ceived until 9 a. m., September 12, by the Board of Super-
visors—Andrew Hedstrom, Chairman, P. O. Grand Marais

—

for $6,000 Q% 1-10-year (serial) road and bridge bonds. De-
nomination, $600. Interest, annual.
Medina, Ohio.—Bond Sale.—Seasongood & Mayer, Cincin-

nati, were the successful bidders on August 22 for the two
issues of 5% street bonds described in V. 79, p. 750. The bids
received were as follows :

. Premium ,

$3,882 17 $4,600
Bonds. BonSt.

Seasongood & Mayer. Cincinnati $280 (.8 $265 75
W. K. Todd & Co., Cincinnati 235 00 20000
R. Kleybolte & Co., Cincinnati 214 70 202 60
Denlson. Prior & Co., Cleveland and Bo»ton 180 50 18176

Mesa, Maricopa County, Ariz —Bonds Not Sold.—The
$3,500 6^ 20-year road bonds offered on June 14 and again on
Aug. 2 have not vet been sold. Bonds were described in V.
78, p. 2847.

Middleport, Ohio.—Bond OJTeringr.-Proposals will be re-

ceived until 12 M., S3pt. 10, by Fred Radford, Village Clerk,
for $13,000 414^' coupon gold street improvement bonds. Au-
thority, Sections 2835 and 2836, Revised Statutes of Ohio.
Denomination, $500. Dite, Sept. 1, 1904. Interest, semi-an-
nually at the office of the City Treasurer. Maturity, $1,000
yearly on Sept. 1 from 1905 to 1914, inclusive, except in the
years 1907, 1910 and 1913, when $2,000 will mature. Bonds
are free from taxes. Certified check for $650, payable to
Fred Divis, City Treasurer, required. Purchaser furnishes
blank bonds free of charge.
Milford, Clermont and Hamilton Counties, Ohio.

—

Bond Offering,—Proposals will be received until 12 m , Sept-
ember 30. byH. G. Murphy, Village Clerk, for $1,800 4%
bonds. DenominaMon, $100. Dite, July 1, 1904. Interest,
semi-annual. Purpose of issue and maturity as follows :

$300 for nark purposes, maturing $100 yearly on July 1 from 1905 to 1807, In-
clusive.

500 for Are department purposes, maturing $100 yearly on TJuIy 1 from 1908
to 19l'.«, inclusive.

1.000 for water imorovements, maturing $100 yearly on July I from 1913 to
1822, inclusive.

Certified check for $100, payable to the Treasurer of the
village, required.
Minden, La.—Bond* Fot«d.—This place on August 18 au-

thorlz'^d the building of a water-works system to cost $38,-

000, Five per cent bonds to the amount of $36,000 will be
issued.

Montreal, i^w.-Bond 8ale.—0a August 26 the $700,000
4% gold redemption bonds described in V. 79, p. 750, were
awarded to Vermilye & Co., New York City, at 101*637 and
Interest. Following are the bids :

Vermilye & Co. New York 101'687 I City & Dlst. Sav. Bk. ($400,000. )..101-00
Merobants' Bank 101 -6«5 I Dominion Secarities Corpo 99-OS
R. Wilson Smith 101-387 I National Trust Co 98-26
B. a. Oay &Co., Boston 101-60

I

New Castle, Ind.—Bond SaZe.—This city on August 8 sold
the $20,000 4<J funding bonds mentioned in the Chronicle
July 23. Denomination, $500. Date, Aug. 1, 1904. Interest,
semi-annual. Maturity, $1,000 yearly for six years and $2,000
per year thereafter until paid.
Niagara Falls, N. Y.

—

Bond Election.—A.n election will be
held September 8 to vote on the question of issuing $704,000
bonds to construct a new system of water works and to ac-
quire the plant of the private company.
Norrlstown (Pa.) School District —Bonds ^ut^rtecd.

—

The School Board, it is stated, has authorized the issuaaoe of
$50,000 83^1$ school bonds. Denominations, thirty of $1,000,
twenty of $500 and one hundred of $100 each.
North Charleroi, Fa.—Bond Q^erinflr.—Proposals will be

received until 8 p. m., September 5, by S. W. Sharpneck,
Borough Clerk, for $12,000 5% sewer and municipal- building
bonds. Denomination, $1,000. Date, Sept. 1, 1904. Inter-
est semi-annually in Charleroi, Maturity, $2,000 in 1913,

$1,000 in 1916, $2,000 in each of the years 1920 and 1924,
$3,000 in 1928 and $2,000 in 1930. Binds are free from tax.
Certified check for $243 required. Bonded debt, including
this issue, $12,300. Assessed valuation, $240,086.
Northumberland County, Fa.

—

Bond Sa/e. —According to
dispatches In Philadelphia papers, the County Commissioners
on September 1 sold an issue of $185,000 i% 80-year bonds to

local and Philadelphia capitalists.

Nnuda Union Free School District No. 1, LlTlngston
Couuty, N. Y.—Bond Q^erinfl'.—Proposals will be received
until 8 p. M,, September 10, by L P. Higgins, Pr«>sident of
the Boari of Education, for $9,000 4i school- bulldiog-repalr
bonds. Denomination, $1,000. Interest annually at the
Nunda Bank of Nunda. Maturity, $1,000 yearly on Ojt. 1

from 1905 to 1918. inclusive.
Oak «rove School District, Tulare County, Cal.—Bond

Sate.—On August 15 an issue of $2,000 7% schools bonds was
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awarded to the Odkland Bank of SavlDKB. Oikland, at 106-06.

DenomlDatioD, |a0O. Date, Ang 24, 1004. lotereet anon-
ally on September 1. Maturity, $500 yearly on September 1

from 19C5 to 1914, Inolnsive.

OberiJn, Ohio.— .Bond fia/e,-On Angoet 81 the |9,000 6)^

East College Street Improvement and the |17,0t0 5$ Cedar
Avenue improvement bonds described in V. 79, p. 645, weie
awarded to Denieon, Prior & Co., Cleveland, for |9,386 and
$17,667, reepectively.

Oceaa Park j^cbool District, Los Angeles County, Cal.—
J5ond ^'a/e.-On Auguet 22 an JFene ot $10,000 5^ bonds of

this dlBtiict was awarded to H. C. Rogers at 102 06.

Pacific Connty, Wnth.— Bcnda JVot SoW.—No sale has yet
been made of the $1 OOO 7« 5-ve8r Tarlett Slough Ditch Fund
bonds mentioned in V. 79, p. 646.

Pasadena (Cal.) School Dlatrict.—Bonda Proposed.—

A

meeting of citizens was held August 22 at which a resolution
was adopted mging the Board of Education to take steps to

call an election to vote on the question of issuing |70,000
sohoolhouse and improvement bonds.
Penn Yan, N. Y.—Bonds Voted—Bond Offerivg.—The elec-

tion August 30 resulted in a vote of 157 to 48 being cast in
favor of the ifsuance of the f35,0CO electric-light bonds men-
tioned in V. 79, p. 751. Theee bonds will be offered for sale

at 8 p. M., Septtmber 19.

Piqaa, Ohio.—Bond* Authorized.—The City Council on
August 22 authorized the issuance of $19,000 i<i Wood Street
improvement bonds. Denomination, $475. Dite, Oct. 1, 1904.

Interest, semi-annual. Maturity, $1,900 yearly on October 1

from 1906 to 1915, inclusive.
Tbe City Council on the same day passed another ordi-

nance providing for the issuance of $5,CO0 5^ coopon side-

walk bonds. Denomination, $500. Date, Oct. 1, 1904. In-
terest Eemi-annnally at the Importers' & Traders' National
Bank, New York City. Maturity, $5C0 yearly on October 1

from 1906 to 1915, inclusive.

Pittebnrgb, Pa.—Bonds Authorized.—Both branches of
the City Council have passed and the Mayor signed the ordi-

nance providing for the issuance of the |5,OCO,000 filtration-

plant bonds voted at the election held July 12.

Port Chester, N. X.—Bonds Awarded.—Ihe |39,000 gold
sewer bonds offered on August 22 have been awarded to W.

J Hayes &, Bone, Cleveland, at their bid of 10O'86 for 8^<
bonds. A full list of the bids received was given on page 800
of last week's Chronicle.
Portsmouth, Ohio.— Bond Sale.- On August 25 the $38,000

hi coupon Ninth Street impiovtment bonds described in V.
79, p. 645, were awarded to Albert Kleybolte & Co., Cincin-
nati, at 104'60 and interest. Following are the bide :

New lit Nat. B'k.ColDinbni.|S4,0M 00
HaydeD, Miller a Co., CleTS. 8«.047 76
KfcurltT Sav Bar.k 4 Tr. Co. 34.000 00
ProT. 8aT. H'k & Tr. Co.. CIn. 83.!>a7 00
8. Kubn a Bone, ClDClni:all.. BS.tfSi OO
K Kleybolte A(;o.. ClDCtn... 88.S2300
Albenc. Cace. New York ... 88,429 00
First Nat. Bank, BarDeBvllle. 88.41000

I

Central Sav. Bk., Portsin'tb. 83,3.i0 00

A. Kleybolte i. Co., Clncln.

.

HeaBoriKood A Mayer, Clncln
W. K.Todd * Co. .Clncln....
Cincinnati Trust Co.. Clncin.
W.J Hnye* a Hons, Cleve...
Flrnt Nat. Bank, Portsm'th..
DeniiMjn. Prior* Co.,CleTe-
laud and Hoston

Atlan Nat. Bank. Cincinnati.
P. 8. BrlKfjB & Co., Clncln...

184,406 00
84.i!88 60
84.800 00
}'4,2a7 &0
84.200 00
34Ji01 8S

34.190 00
. 34,156 00
. 34,076 00

Port Vne, Pa.—Bond O^eringr.— Proposals will be r^
ceived; until 7:80 P. M. September 5, by Gilbert F. Myer,
Chairman of Council, for $20,000 6$ coupon improvement
bonds. Denomination, $1,030. Date, July 1, 1904. Interest,
semi-annual. Maturity, July 1, 1984. Certified check for

$1,000 required. Accrued interest to be paid by purchaser.
Preble Connty, Ohio.—Bond Sale.—On Auf^ust 25 this

county awarded to J. W. Leas the followicg bonds :

110,000 i% ditch bonds at 101. Maturity, |2,500 on Feb. 26 and also on Aup, 26
of the years IHOB and 1906.

10.000 i% brid ^e bonds at 103. Maturity, $600 each eix monthi from|Feb. 26.
1906. to Ane. 25, 1914, Inclusive.

Both issues are dated Aug. 25, 1904. Interest semi-annu-
ally at the office of tbe Connty Treasurer.
Prospect Park, N. i.—Bonds Not Sold.— "So bids were re-

ceived August 27 for the $8,000 if street-improvement bonds
described in V. 79, p. 800.

Uamapo (Town), Bockland County, N. Y.

—

Bond Offering.
— Proposals will be received until 10 i. m , September 10, by
Alfred S. Bush, Town Clerk, P. O, Snffern, for $28,000 Ai
highway and bridge bonds, DeEomination, $500. Date,
Sept. 15, 1904. Interest, annually on February 1 at the Suf-
fern National Bank. Maturity, $5,000 yenrly beginning Feb.
1, 1907. Certified check for 2i of bid required.
Bavenna (Texas) Independent Scbool District.—Bond«

Registered.—The State Comptroller on Augutt 26 registered
an issue of $2,000 6^ 5-20-year (optional) school-house bonds
dated March 1, 1904.

NEW LOANS.

ESSEX COUNTY BONDS,
NEWARK, NEW JERSEY.

^^oo,ooo
FOR NEW COURT HOUSE.
Under the provisions of tbe Act of march

tiii, 1900, and Snpplement thereto.

The Board of Chosen Freebolders of the County
of Essex, New Jersey, Invites proposals for the pur-

chase of $500,000 Essex County Bonds, la denomina-
tion of $1,000 each, interest coupons at 4 per cent

per annum, payable February 1 and August 1, prin-

cipal and interest payable in gold. Bonds payable

AuKUst 1, 1911.

The bonds will bear interest from August 1, 1904,

and the purchaser must pay interest accrued to date

of delivery.

Sealed proposals will be received by the Flcance
Commlttse of the Board of Chosen Freeholders, at a
meeting to be held by said Committee, at the Free-
holders' room In the Court House, at Newark, N. J.,

on WEDNESDAY, SKPTBMBBB 7rH, 1904, at 2
o'clocK p. M., which meeting will remain open for
the reception of proposals until 2:30 P. M. Each
proposal shall state the amount of bid In words and
figures, and must be accompanied by a certified

check for $a,000, which will be applicable on account
of purchase money of bonds and forfeited by suc-

cessful bidder who afterwards falls to take the
bonds. Copies of proceedings will be furnished to
successful bidder but proposals must be uncondi-
tional.

The Finance Committee reserves the right to re-

ject any and all proposals, if. In its Judgment, the
interest of tbe County requires such action.
The bonds will be ready for delivery on September

15, 1904.

By order of

FINANCB COMMITTEE,
John F. Clark, Chairman.

FOR NEWCOUNTY HOSPITAL
Under the provisions of the Act ot April

M. 1903, Chapter 133. Acta ot 1903.

The Board of Chosen Freeholders of the County
of Essex, New Jersey, invites proposals for the pur-

chase of $207,000 Essex County Bonds, in denomina-
tion of $1,000 each. Interest coupons at 4 per cent

per annum, payable February 1 and August 1, prin-

cipal and Interest payable in gold. Bonds payable

August 1,1914.

The bonds will bear Interest from August 1, 1901,

and the purchaser must pay Interest accrued to

date of delivery.

Sealed proposals will be received by the Finance
Committee of the Bt>ard of Chosen Freeholders, at a
meeting to be held by said Committee, a» the Free-
holders' room in the Court House, at Newark, N. J.,

on WEDNESDAY, SEPTEMBER 7TH, 1904, at 2
o'clock P. M., which meeting will remain open for

the reception of proposals until 2:30 P.M. Each
proposal shall state the amount of bid In words and
flKures, and must be accompacled by a certified

check for $'^.000, which will be applicable on account
of purchase money of bonds and forfeited by suc-
cessful bidder who afterwards falls to take the
bonds. Copies of proceedings will be furnished to

successful bidder but proposal must be uncondi-
tional.

The Finance Committee reserves the right to re-

ject any and all proposals, if. In Its judgment, the
Interest ot the County requires such action.

The bonds will be ready for delivt rif on September
15, 1904.

By order of
FINANCE COMMITTEE,

John F. Clark. Chairman.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.

MUNICIPAL BONDS.
E. C. Stanwood &> Co.

BANH.KK8.

95 Milk Street,

BOSTON.

INVESTMEJ^T BONDS.

SEND FOR LIST.

OENISON, PRIOR & OO
CLEVELAND. BOSTON.

Esinbllshed 18»3.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY COUNTY BONDS.
AND TOWNSHIP z=^=--^^

NEW LOANS.
^^o,ooo

WILKINSBURG, PA.,
ALLEGHENY COUNTY,

STKEET IMPROVEMENT BONDS.

Bids will be received by the undersigned at tbe
Council Chamber of the Borouah of WUtlofburg
until V! P M. SEPTEMBER 84TH. 1904. for the
purchase of flftv (60) Street Improvement Coupon
Bonds of $1,000 OU each, dated July Ist, 1904, inter-
est i% per annum payable semi-annually. F.ee
from State tax. Bonds mature as follows

:

Numbers 1 ard % on July let, 1914.
Numbers Sand 4 on July let. 1915.
Numbers 6 and fl on Jaly Isl, 1916.
Numbers 7 and 8 on July 1st, 19i7.
Numbers 9 and 10 on July Ist, 1918.
Numbers 11 and 12 on July ist, 1919.
Numbers 13 and 14 on July Ist, 1W20.
Numbers 15 and 16 on July Ist, 1921.
Numbers 17 and 18 on July Ist, 19«.
Numbers 19 and 20 on July 1st, 1928.
Numbers 21 and 22 on July Ist, 1924.
Numbers 23 and V4 on July Ist, 1985.
Numbers 26 and 26 on July 1st. 1926.
Numbers 27. 28 and 29 on July 1st, 1»«7.
Numbers 30, 31 and 82 on Jnly l»t, 1926.
Numbers 33, 34 and 35 on July 1st, 198H.
Numbers 8«, 87 and 38 on July Ist. 1930.
Numbers 39, 40 and 41 on Jnly 1st, 1931.
Numbers ii, 4-1 and «4 on July 1st, lt'32.

Numbers 45, 46 and 47 on July ist. 19>3.
Numbers i\ 49 and 60 on July Ist, 193*.
A certitled check on a national bank for $I.0O0 00

required with bid.
GEORGE A. GRABE.

Chairman of Finance Committee,
Koss Avenue, VTilklnsburg, Pa.

^40,000
Village of Camden, N.Y.

FXECTRIC LIGHTING BONDS.

Pursuant to a resolution duly adopted by the Board
of Trustees of the Village ol Cimden. at a regular
meeting thereof held In said Villsge on the 22d day
of August, 190*. Bonds of the VIlHge of Camden. N.
v.. to the amount of Forty Thousand Dollars, or
such part thereof as It shall be nececsary to Issue
for the construction of an eleciric-llghtlDg system,
will be sold upon sealed proposals to the person or
persons who will take the ssme at the lowest rate of
Interest on the «TH DAV OF SKPTEviBEB, 1904.

The said bond-* shall draw Interest at the rate of not
more than four per cent per annum, and shall be
payable In equal annual Instalments of $1,600 00
each, the first lustalmeut to be payaMe five years
from the date of Issue and the whole within thirty

years.
The undersigned will receive sealed proposals for

the purchase of the whule or a part of said bonds
until twplve o'clock noon of said irilXTU DAY OF
SEPrK.MBKK, 1904, when said bids will be opened.
The Board of Trustees reserve the right to reject

anv and all bids.
The total assessed valuation of real property in

said Village Is $"52,710 00. and there Is no indebted-
ness except for the water system.
Dated August 28, 1904.

CHARLES J. WILLIAMS. President.
ARTHUR G. PARKE. Clerk.
DANIEL- J. DORRANCE, Treasurer.

\
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Benfrew County (P.O. Pembroke), Oat.—Debenture Offer

ing.—Proposals will be received until 2 p. M., September 7,

by 8. E. Mitchell. County Clerk, for |15,000 H debentures,
dated July 5, 1904, and maturing part yearly for twenty
years. Debenture debt, including this issue, |56,000; sinking
fund, 112,000. Assessed valuation, $8,573,991.

Rochester, N. Y.—Temporary Loan.—Oa August 31 the
$150,000 eight-months loan described in V. 79, p. 801, were
a^warded to F. E. Jennison of New York City at 360^ inter-

est and $35 premium. Following are the bids received :

F. E. Jennlsou, New York, $25 premium and 8'60)C Interest.
Broaowav Savings Institution, for tlOO.Ouo. 3"60i{ Interest.
H, Lee Anstey, New York, 100"20 and i% interest.

St. Catherines, Oat.—Debenture Sale.—The four issues of

4% debentures described in V. 79, p. 646, were awarded on
Aug. 13, it is stated, to the Dominion Securities Corporation
for $90,854.

St. Ignace, Mich.—Bond Sale.—The $15,000 5i electric-

light bonds authorised at the election Aug. 8, 1904, have
been sold at private sale to Noble, Moss & Co, of Detroit.

Date of securitieg, Aug. 15, 1904. Interest, semiannual.
Maturity, Aug. 15, 1914.

San Fraucisco, Cal.—Bond Offering.—The Board of Super-
visors, it is stated in local papers, has decided to offer on
Oct, 3 $5,OCO,000 of the $17,174,000 bonds recently legalized

by the Supreme Court. See V. 79, p. 798.

Santa Anna (Tex.) Independent School District.—Bonds
Registered.—Oa Aug. 24 the State Comptroller registered an
issue of $7,000 5^5 20-year (optional) BChool-house bonds of

this district bearing date July 1, lt)04.

Scranton, Fa.—Bond Sale.—Oa September 1 the $100,000
A% building and tbe $88,000 it sewer bonds described la V.

79, p. 752, were awarded to E, H. Norton & Co., New York
City, at 105'66i and 104-275, respectively.

Sebewatng (iHich.) School District No. l.—Bond Offering.

—J. S. Palmer, Director, is offering for sale the $20,000 i^i
coupon school-building bonds mentioned in the Chronicle
July 30. Denomination, $',0C0, Date, Oct. 1, 1904, Matur-
ity, $2,CO0 yearly for ten years. The district has no debt at

present, Aasesfed valuation 1904, $1,200,000.

South Bend, laA.—Bond Sale.—Oa August 30 the $50,000
i% trunk-sewer bonds described in V. 79, p, 696, were award-

ed to Denison, Prior & Co. of Cleveland and Boston at a price
eald to be $106'201.

Sprlngfleld, Ohio.—Bond Sale.—The Sinking Fund Com-
missioners, it is stated, have purchased the following bonds :

$21,027 95 Lagonda Avenue paving bonds, $869 Locust Ave-
nue paving bonds and $1,728 North Mechanic Street improve-
ment bonds.
Stamford, Conn.—Loan Authorized.-A loan of $100,000

has been authorized in anticipation of the collection of
taxes.

Stanley, Wis.

—

Bond Sale.—This city has sold at par to
the Citizens' State Bank at Stanley an issue of $25,000 5%
school bonds. These bonds, we are advised, have already
been disposed of by the purchasing bank.
SolliTan County, Ind.—Bond Saie.—This county has sold

to E, D. Bush & Co. of Indianapolis an issue of $11,240 ^}4i
free-gravel-road bonds at 100 089. Denomination, $281.
Date, August, 1904. Interest, semiannual. Maturity, one
bond each six months beginning May 15, 1905.

Sniphur Springs, Tex.

—

Bonds Registered.-An issue of
$1,000 43^ 20 40 year (optional) waterworks improvement
bonds dated Jan, 1, 1903, was registered by the State Comp-
troller on Aug. 22, 1904.

Taylor (Pa.) School District.-Bond Sale.—On August 31
the following bids were received for the $40,000 4^% high-
school bonds described in V. 79, p. 753 :

B. Kleybolte & Co., Clncin.. .$41,088 00 I Hayden, Miller & Co., Cleve. $40,115 00
John Nuveen & Co., Chic 41,037 00 | Denison. Prior & Co., Cleve-
Fniler, Parsons & Snyder, I land and Boston 40,027 00
Cleveland 40,100 00 |

TlfBn, Ohio.—Bond« Not Sold—Litigation.—The $13,000 H
Greenfield Street improvement bonds advertised to be sold
on August 8 were not awarded, for the reason that the city
had been enjoined by property holders. (See V. 79, p. 746,)
Tbe case will come up for a hearing in October.
Union County, N. J.—Temporary Loan,—This county has

arranged with local banks for a temporary loan of $100,000
in anticipation of the collection of taxes.

Dtiea, Miss.

—

Bonds Voted,—This town on Aug. 24 voted
to iesae $19,000 water-works and electric-light bonds,
Wallingford, Conn.—reTwporar?/ Loan.—This town has

negotiated a demand loan of $5,C00 with the Southington
Savings Bank at 4^. Loan was made for sewer construction.

INVESTMENTS.
MUNICIPAL

AMD

Public Service OorporatioD

BONDS. .

E.H.ROLLINS & SONS
BOSTON.

DeaTcr. Chicagro. San Francisco

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

T. B. POTTER,
MUNICIPAL and DriKinc
CORPORATION OUNU^,

172 Washington Street,

CHICAGO, • ILI.S,
I.IHT ON APPI.ICATIOM.

ENGINEERS.

H. M. Byllesby & Co.,
INCORPOKATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER AND
HYDRAULIC PLANTS.

ExamlnationB and Reports.

New York Life Building, CHICAGO, ILL.

INVESTMENTS.
BOND DEPARTMENT.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors i% to 5}4%-

Printed lists and price* upon
application.

NEW YORK CITY

3^% GOLD

TAX-EXEMPT BONDS.

T.W.STEPHENS &CO.,
2 Wall Street, New York.

Rudolph Kleybolte&Co.

BANKERS,
DKALKRS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Dailv and Time Deposits.

BONDS sfggK CERTIFICATES
IlnndftoruelT or»frHVC(l; Btoel plate etreot. Also
tb<! chc'iiiier kind, panly MtboKraphcd and partlr
nrltiK^d from type. 100 Slock CcitlHcate!>, $.3 to
12.'); the latter er uravid with Bteel pla'e burders
—eleifHiit. Seal I'tc-rb, If with CerliHcateB, |1 fiO.

ALBERT B. KINO & CO., 106 William St., N.Y.
Bnuravers and I.ithOKraphcrs. (Telephone.

1

INVESTMENTS.

MacDonald, McCoy k Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Cblcago.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
36 NASSAU STREET. HEW YORK.

STATE. CITY k RAILROAD BONDS.

The American Mfq.Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

The Investment Company
of Philadelphia,

Horth Amerlean Bldg., FhllAdelphla.

Capital Stock, $2,000,0M

Sarplas A Undirid. Proflts, $1,000,009

Tbli t'ompanr tindertAkes the nesotutlon and
l«ine of loant and capital of CompanlOB on tha If«w

Tork or Philadelphia Market, and will make adTan-

•M upon approved Corporate, Personal or B«al

Bttate leotirttT.

Cnder Iti charter nshU It will act %m Trattee,

Aftent or Hanaver for the control of oorporatloai or

for the construction of pDbllo or prlrate works.
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Ware, J0.M9.—Bond$ Voted,—Th\a town on August 25
unaDimonHly voted to iseue |5,000 bonds to repair the town
ball. Tbtae bonds will probably be offered for eale next Oc-
tober, together with several other iesnes for sewer and street
improve mentp, aggregating in all $18,000.

Waterloo, loyra.—Bond Sale.—On Atigost 17 this city sold
to Geo. M. liecbtel & Co , Davenport, an issue of $45,000 4j!

funding bonds for $45,455. Denomination, {^1,000. Date,
Sept. 1, 1904. Interest semi-annually in June and December.
Maturity, $3,000 yearly after 1905.

WellBTllle, OtHo.-Bond ScUe—On August 8 this city sold
an issue of $10 000 43^!t water-works bonds to the Trustees
of the Rinkiog Fund at par and interest. Denomination,
$600. Date, Aug, 1, 1904. Interest, semi-annual. Maturity,
Aug. 1, 1925.

West Palm Beach, Fla.—Bonda Voted, —This city on Au-
gust 28 voted to issue |9,0C0 6$ 20- year street-improvement
bonds. Geo. G. Currie Is Mayor.
Whitehall Townithip, Pa.—Bond Sale.—On August 15

this township sold $15,000 i% street-improvement bond?,
$9,400 to the Allentown National Bank at 100 95 and |5,600
to local parties at 101. Denomination, $100. Date, Aug. 1,

1904. Interest, semi-annual. Maturity, Aug. 1, 1924, sub-
ject to call after Aug. 1, 1909.

Wilklnsbnrg, Allegheny Coanty, Pa.—Bond Offering.—

Proposals will be received until 2 p. m., September 24, by

George A. Grabe, Chairman Finance Committee, Ross Ave,,

Wilkinsburg, for $50,000 i% coupon street-improvement

bonds. Denomination, $1,000. Date, July 1, 1904. Inter-

est, semi-annual. Maturity, $3,000 yearly on July 1 from
1914 to 1926, Inclusive, and $3,000 yearly on July 1 from
1927 to 1934, inclusive. Bonds are free from State tax.

Certified check on a national bank for $1,000 required with
bids.

The offlcial notice of this bond off'ering will be found among
the advertiaementa elaewhere in this Department.

Wiilimantic, Conn.—Bond Q^ertn^.—Proposals will be re-
ceived until 2 p. M., September 33, by Oscar O. Tanner,

Mayor, for $50,000 4< coupon water fund bonds. Denomina-
tloD, $1,000. D*te, Oc^. 1, 1904. Interest, semi-annual. Ma-
turity, Oct. 1, 1929. Cenifled check for $500, paytble to
Oscar O Tanner, Mayor, required.
Wluthrop, Mbley CooLtj, Minn.— Bond Sale.- On Au-

gust 26 the |7 000 H 15-year water and light bonds described
in V. 79, p. 647, were awarded to F. E. Magraw at 103 21,
accrued interest and blank bonds free of charge. Following
are the bids :

F. K. Masrraw |7,«26 00 I John NuTeen ACO_ Chlcajto.. 17,181 00
U. M. Stoddard & Co., Minn.. . . 7,2^0 00 I N. W. Uarrli & Co., Chlc»«o. . 7.0fc8 70
0. II. CoOln. Chlcaao. 7,211 00 I Kane * Co.. Mluneapoiia I.fl7i0
Rojul Trust Co., Chicago 7,182 50 1

WjandoUe (Mrch.) School Dletrlet.-Bond Sale.—On Au-
gust 12 the $18,510 5$ Lincoln school-improvement bonds
voted at the election July 2, 1904, were awarded to N. W.
Halsey & Co. of Chicago at 107-25. Denomination, $1,000.
D*te, Sept. 1, 1904. Interest, semi-annual. Maturity, Sept. 1,

1914.

Yellow Springs, Greene County, Ohio.—BoTid Offering.
— Proposals will be received until 12 m., Sept. 22, by C. H.
Ellis, tillage Clerk, for $10,83030 5* street sidewalk bonds.
Denominations, $8,708 22 of $870'&2 each and $2,182-08 of
$212 20 each. Interest, semi-annual. Maturity from one to
ten years. Accrued interest to be paid by purchaser. Certi-
fied check for 2}4i of the bonds bid for, payable to the Treas-
urer of the village, required.

Toaogatown, Ohio.

—

Bond Sale.—On August 29 the nine
issues of 5% bonds described in V. 79. p. 697, were awarded to
the Mahoning National Bank of Youngstown. The bids
were as follows

:

Mahonino CommercUU DenUon,
Nat. H^mk, Nat. Bonk, Prior ACo.,
FouTtyst'n. Youngtt V. CUteJand.

11,100 Bit Qeorge Street eewer bonds »l,125 lA) »1,119BI $1.11790
1,375 5$ Thoma" Street sewer bonds 1,406CO ],8iW0» 1,H-700
S,8i!6 5« center and Cherry sts tewer bonds 3,98000 S30428 8,8»fc 85
1,' 25 5« Footer Street sewer bonds 1,765 00 1.766 V!

8

1.75h80
2.650 5? Superior Street sewer bonds 2.715 00 2,697 9«5 8,7011*
2,7C0 5% Garland Avenue sewer bonds 2,765 00 2,718^7 2,:8« 11
1,625 6« Parmalee wnd Owen St. sewer bds. 1,665 00 1.654 41 1.653 43
1,830 5« Carroll Street cnrblDg bonds 136100 1.851 07 1,35128
6l0 t^ sidewalk repair bonds 505 00 £0175

Albert Kleybolte & Co. of Cincinnati and Hayden, Miller
& Cc. of Cleveland bid for the entire amount of bonds
offered in one lump sum, their bids being $17,180 and $16,-

963, respectively.

TRUST COMPANIES.

BOWLING GREEN
TRUST CO.,

26 BROADWAY, NEW YORK.

Capital, 92,500,000 Snrpla8,$2,500,00<

OFFICERS:
EDWIN 60UL.D Preald«D>
WILLIAM H. TAYLOR. ...lat Vice-Pr«*.
CHAS. P. ARMSTRONG 2d Vlce.Pre».
JOHN A.HIL.TON,3d VIce-Prea. dcTrMis.
WILLIAM M. LAWS Seoretarf

DIRBCTOB3:
Cbarlei P. ArmBtronit, Mrron T. Herrtok,

Tronk Brelnard, Edward T. Jeflery,

Robert C. Clowry, Edward R. Ladew,
Edmund C. Converse, William M. Laws,
Wm. Nelson Cromwell, J. W.Mlddendorf,
GrenrUle M. Dodse, William Willis Merrtl

A. Goei el, Wlnslow 8. Pierce,

Bdwln Oould, Frederick B. Schenck.

Frank Jay Gould, William H. Taylor,

George J. Goold, Edward R. Thomag,
John A. Hilton, John P. TruesdeU.

B. F. C. Tonng.

INSURANCE.
I860. 1904.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Munn, M.D., President.

Finance Committee:
JAMES R. PLUM Leathei
CLARENCE H. KEiaEY,Pr.Tlt.Guar.&Tr.Oo.
WILLIAM H. PORTER, Free. Chem. Nat. Bank

Active and euooessful Agente who desire to
make DIRECT CONTRAOTH with thlB weU
eitabllHbed and projfreBslve Comi)any, thereby
•eourlng for themaelvca not only an tnimedlate
return for their work, but also an Increasing
annnal Income commensurate with theu
access, are Invited to cominunleato w tb
RICHARD E. COCHKAN, 3d Vlcel lesldent
•t the Company's Office, 277 Broadway, Htm
York City.

Au«ta, over $8,760,000.

Paid to FoUcyholderi ia 1903, $1,060,966 70

.KlJi3i iw^i^Jim.o%.i

15 NASSAU STREET EQUITABLE BUILDING.

TRUSTEES

:

James H. Hyde,
H. C. Demlng,
£. H. Harrlman,
H. C. Prick,
O. B. Alexander,
William H. Molntyre,
T. H. Hubbard,
Gage E. Tarbeu,
Jolin F. Dryden,
T. De Witt Cnyler,
D. H. Moffat,
Lawrence L. OUlesple,
Clarence H. Maokay,
William H. Baldwin Jr.,

8U William C.Van Home,
Ohaoncey M. Depew,
W. B. Banklne,

Alvin W. Kreoh,
President.

James H. Hyde,
Vice-President.

L. L. Gillespie,
Vice-President.

F. W. Fulle,
Sec. and Treas.

Lyman Rhoades Jr.,
Asst. Secretary.

H. M. Walker,
ut. Treasurer.

TRUSTEES:
J. W. Alexander,
V. P. Snyder,
Otto H. Kahn,
James Henry Bmltk,
Geo. H. Squire,
Bradlsta Johnson,
William Alexander,
Alvln W. Krech,
M. Hartley Dodge,
H. M. Alexander,
S. M. Inman,
Frederic R Ooudert,;
H. H. Porter Jr.
W. H. Crocker,
C. F. Ad»mB 2nd,
John M. HaU,
Edward M Hoosp.
L, F. Loree.

Solicits Deposits ot Individuals and Corporations*
Interest on Dailv Balftnces.

CAPITAL, 83,000.000. SURPLUS. S9,000.000.

RANGE OF PRICEiS
r-OJt »2 TSARS.

1882—1903
OUR ANNUAL

THE FINANCIAL REVIEW
Gives a monthly range of Stock and Bond Prices

for Ave yeiirs. We can supply

1887 issue which gives 1882-1886

1892 " " " 1887-1891

1897 " '• " 1892-1896

1902 " " " 1897-1901

1904 " " " 1899-1903

PRIOB. »2 PHR COPT.

Some earlier Iggues may be had at $& 00 a copy

WM. B. DANA COMPANY,
7«M PINE ST., NEW YORK.

l!ViaiTING>S PAPKRS.

For Bnsineaa Correapondeuee,

Whether for letter written with your own hand, or

bytthe typewriter, are UNEQUALED. Their qnality

Is assured and they have won highest honors at all

the great World's Fairs. For high grade wrltln«

papers of all kinds, for bond papers, and for ledger

papers, Insist on having them made by the

WHITING PAPER COMPANY,
HOLT ORE. niASS.

N«w York. Philadelphia. Chtcao^o.


