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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Aug. 13, have
been $1,768,313,001, against $1,789,386,800 last week and
Jl,923,356,626 the corresponding week last year.

CUaringi—Returns in/ leUfrraph.
Week Ending August 13.

New York
Boston
PhUadelpbla.
Baltimore
Chlcaeo
8t.LouU
New Orleans

Seven cities, 6 days.
Oth«r cities. 5 days

Total all cities, 5 days.
All cities, 1 day

Total all cities for week.

1904.

»793,516,812
91,725.640

68,701.893
14,906,604

161.895,946
42,649,878
8,955,603

11,181,751,776

260,472,881

«1,442,224,157
325.988,844

«1,768,213,001

190a

1027,288.978

103,750,206
80,451,606
17,872,830

157,609.465

45,423.094

8.713.864

»1,340.1 10,843

392,560.481

$1,602,671,324

820,685.303

tl,923,356,626

P. Cent

—14-5
—10-7
—14-6
—16-0
+8-4
-61
+2-8

-no
—0-8

-100
+1-7

—81

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in aU cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, Aug. 6, and the results for the corresponding
week in 1903, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a lose
of 12-7 percent. Outside of New York the decrease from 1903
is 4*2 per cent.

Clearings at—

New York
Phllatlelphla..,
PiWBburuh

,

Baltimore
Buffalo
Waahlnuion...,
Albany
Rocbe.1t or
Scranton
Syracase
Wllmlnirtoii...
Wllkefl Uarre..
Wheeilne
Blnebamton ..

OreeoBbuTK
Chester
»r)e

,

Franklin, P«..
Reading

I

Votal MldOle

Wefk ending Augiutt 6.

1904.

,082,028.139
98.684,327
37.537.617
I9.0e5.12.S
6.210,542
4,U68.8IW
3.354.789
3,3 1 7.674
1.600,000
1,18H.9Z8
1,213.80 1»

«74,U««
641.:i,V5

472 I no
yitt.iilO

4«0.400
408,601
224,31,(1

1.034.74.')

1.197.400.905

190a

1.240.434,101
111.251,290
40,196.079
22,045,779
V,.2T)-*.hfih

4.067.82(5
4.024.470
2.6i<7.0a4
1,(I3«,8<J.S

1,372,52;
1.266.768
1.010306

7.">M.«1«

4H2.400
401.107
6:n.fll4
43J.197
209.011

Not Include

^,4^4.U3.996

irvc. or
Dec.

-18-8
-160
-18-7
—18-7
-0-8

-)-0-03
—16-6
+20-6
-86
— 1.3'4

—41
-186
-15-8
-2-1
-810
—0-0
+8-2
-16-6

d Into

100-A

1,185
93
40,

19,

5,

8,

3.

2
1

1

1

tal.

448,040
268.516
102,380
H71,801
722,829
380,758
851.676
090,802
10e.4.-)2

,185.0«7
,206,579
761,096
nfl5,3irt»

346.290
315.6IS
836.085

17-7 1,359.653,136 1,297,981.097

1001.

1.149.008.358
70.2O6.0S4
31,440.701
19,874,419
5.66H.232
2..>J53.912

S.0.W.720
1 ,H37.2l)7

1,0«0.7HV!

1.045.903
l,ia7,«10
729.931
n.'J6,58<l

819. I'M)

811.213
850.563

Olearings at—

Boston
Providence
Hartford ...

New Haven-
Sprinefleld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Tot&l New EnKland

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis.
Columbus
Toledo
Peoria
Grand Rapids
Dayton
EvansvlUe
AkrOE
Sprinflleld. Ill

YounseLown
Kalamazoo
Leilnaton
Canton
Rockford
Springtleld. O
Bioonington
(Julnor 1

Decatir
Mansfield
Jacksonville
Jackson
Ann Arbor
Total Mid. Western

Week ending August 6.

1904.

San Francisco .

.

Los Angeles....
Seattle
Salt Lake at7..
Portland.
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Paclfle.

Kansas City
iMinneapoUs
(Jmatia
St. Paul
St. Joseph
Denver
Des Moines.
Sioux City
Topeka
Davenport
Wichita
Colorado Springs..

.

Fremont
Cedar Rapids
Total other West'rn

St. IX)Ul8
New Orleans
Louisville
HouBlon
yaiveston
Richmond.
Savannah.
Memphis
Atlanta
Nashville
Norfolk
Fori Worth
BlrminKbam
Knoxvilie
AuKUSta
Little Hock.
Charleston
Mncon
Chattanooga
Heauniont
jBrk^onvllle
Columtivis, Qa.
Total Southern
ToUl all

OuUldeNew York..

Canada—
Montreal
Toriuto
Winnipeg
Halifax
t)ltawa
(Jiiebec . I

Vancouver-
Hnrallton
St. .lohn
London
VIotona
Total Canada

*
118.287,521

6.024,600
8.285,140
2.168,453
1,270,205
1,154,723
1,644,009
611,508
510,373
411,052
525.169

135.892.753

161.285,312
24,299,800
13.502.398
10,53»,547
7.708,518
6,424,693
4,189.400
8.192,S9g
2,308.403
1.959,092
1,381.160
1,137.235
536.400
839,273
432.868
678, ISd
645.855
546.9
332,2!
415.346
421,041
301.141
389.880
197.396
268,857
216,770
88,917

244,117,199

29,055,018
0.268.540
4,320,028
2.705.086
3.393,856
2.255,510
1.674.243
802.004
898,661
246.360

1903.

125.218,941
6,040.500
2,613,062
2,019,513
1,421,553
1,684,090
1,690 937
687,817
434,257
507.511
493.533

51.118,686

21,692,026
18,482,951
6,311.324
6.773.3*
8.462.086
4.070.850
2.130,318
1,055.260
1,037,450
875,381

1,004.304
484,687
207.628
408 395

60,477,407

46.720,
10.664.
10,914,
4.888.
8.552,
4.052,
2,925,
2,758,
2.:>84,

2,696,
1,425,
1,457,

1,063,
1,03:)

915
617,
730
219
M7H
312
743
20

315
,666
,335
,940
,500
,779
,000
,418
,6sa
,401

,877
,204
,564
.056
.508
,33H
.528
,195
,035
.txiu

,4,3'.;

,017

ioo,:i7u

1.789,880,

706,458,161

19.804.468
14.522.191
6,0l:).8h4
2.431.780
2.040.762
1. 6111. nil
1, 47.").466
1,0MH.1I17

1IH2.:)M0

700,000
697,n5l

()0,Ve7,t)iM

142,605,714

155,227,332
21,741,000
15,60b,250
11,414,367
6,923,061
6,172,827
4,626,100
8.520,397
8,710.493
1.992,327
1,602.888
1,133,814
620,100
672,702
755.224
657,420
484,948
597.837
868,308
424,472
893.423
874,260
819,209
251,507
243,465
202,632
90,103

289,133,466

29,230,782
6,144.361
4.491,246
2,663,672
8,401,045
3,400,888
1.658,182
432.564
417.117
227.622

"--
1902.

—5-5
-0-8
+25-7
+7-4
-10-6
-27 1

+3-3
-11
+17-5
—19
-1-65

61,057.473

23.656.271
18,214,280
6,635,773
4,937,458
4.332,952
6,064,.345
8,151,054
963.871

1.249.777
1,089.866
571,002
480,458
174.193

Not inclade

63.460.788

46,834,913
10.315J882
10,142.063
6 656,844
8,611,000
3.939.093
t,245,776
2,712,856
2,192,768
2,573.907
1.453,118
1,601.087
1,073,775
1,068.517
709,258
745,116
717,392
665,000
827,153
890.000
652.949

Not Include

98.017,864

2,049,309.290

799.875,189

10,440,841
18.916.176
4,.S05.312
2.1H4.278
2.161.813
I.HSI.lWl
1,478..349
1,1.17.158
1,127,119
848.188
Mft.Hrti

4b//i>l,7M

-4-^

-(-3-9

+11-8
—13-5

+11-3
-f4-l
-9-4
—9-3
—14-8
— 1-'

—16-9
-J-0-3
-15-5
4-24-8
—42-5
+81

-t-33-2
-8-6
-8-5
—21
+7-1
—19 5
+3-3
-21-5
+10-4
+7-0
—1-3

+2-1

-0-1
+2-0
—3-8

+1-6
-2 8
-6-0
-t-7-4

-H*5-4—4-8

-f8-2

117,669.658
5.857.200
2.635.297
1.535,851
1.460.064
1,639,141
1,158.501
804.781
518,445
410.157
329,341

1901

134,018,410

154,822,234
18,976,100
14.603,6^0
11,803.025
6,846,840
4,917,b96
4.207,150
3,679,7'
2,595,256
1,523,727
1,662,582
995,788
696,500
623,823
551,508
475242
484,218
418,812
337,130
383,091
833.231
276,578
357.499
181,264
208,153
163,746
70.237

+0-1

-8-7
+2-3
—4-9

-1-16 «
—20-3
-19-6
—10
+0-6
-170
—15
-t-75-8

-I-0-9

-I-191
din to

—47

-0-3
+2-4
47-6
-25i-4
+34-5
8W

8-8

1-9

-9
—09
— 1-4

+200
-17-2
+2-6
-60-6
462
-20
+ 3'l-0

d In to

+30

+1-4

-12

—0-3

+ 12-7

fiT
-6-0
-12
+0V!
-4 5
-n 1

-169
_4_8I

+60

231,784.979

22,608,079
4.651.209
8,921,619
4.026,387
2,804,240
1.832.817
1,190,715
585.475
439,879
273.650

42,332,970

20,858,794
11,689,712
6,650,140
6.104.886
4,360,048
3.7«4,328
8,447.633
1.195.837
1,140,686
986,757
606,410
476,949
145.7a8

130.086,275
6,077,800
8,108,090
1,447.21)0
1,83034
1.429,7,;5
1,140,1)87
765,573
5011 0115

413,1)39
283,21 »2

145,587,7o0

135,067,370
16,995 000
14,061,730
14.960. 1.S2

5.933.912
4,420.862
3.157.050
3,223.441
2,100,000
1,300,U()0
1,108.056
887,274
526,500
541.575
441..^!I3

470.868
495.525
826,526
300,358
284,802
253,686
852,823

79.000
171.319
153,ll»6
80.'.'79

207.531.lfl8

81.011,600
8,647,525
8,599,249
8.684.1M6
8.290.400
1.117.404
1.029,221
605,217
831008
210.095

tal.

69,246,993

43,898.712
8.913.818
9.116.59S
6.000.000
1.774,500
3,753,999
2,000,681
2.038,933
1,892,954
1,680.672
1.318.021
1,859,473
965,356
675.105
605.320
777.569

562.000
615.000
325.000
350.729

lal.

86.506.48

1,913,548,975

728.094.935

10.H7.051
10,120..H17

.S nT5,U03
I 705 ()S3

2,2,'')?,.')0I

1 .'.3:! y\~

1,096.111
610.159

1,003.,S,'W

700.000
602.449

48.366.088

36.426,115

17,492,779
9 816,724
6.134,719
4,662,7M4
5,836.517
4,722,478
1,881.209
1,008,831
1.081,501
908,034
603.451
638.517
161,777

63.784,114

86,784,204
7,410.818
7,3e7,«50
3,500,000
2,749,500
2,889,186
1,945,738
2.180,334
1,644,123
1,680,929
1,427 729
1,161,278
604.517
688,2(.5
634,201
638,593

616.000
456.525

a74..348

lfl,B0n,2.'M
10,2(13.1' 79
2.018.307
1.800,000

1,481.041
I,01&.7hO
oen,:t'<u

800,894

fl76,l»23

80,7^0.904
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THE FINANCIAL SITUATION.

A leading broker on Wall Street Is reported to have

said thla week that "we have arrived at a point In thle

country where gold exports would be a positive bless-

ing. It was never so before." This thought ex

presses a belief and feeling which meet wide approval.

The anomaly referred to Is a supply of the tools of

commerce collected at this centre so much In excess

of the work to be do«e that call money cfldrlcg on

best collateral cannot get but a fraction of one per

cent for its uee. Such a condition shows in a positive

way a monetary system thoroughly unresponsive to

Industrial movements. Of what are these loanable

funds, that are pressing upon the money market and

causing this congestion, composed ? Unquestionably

there are only two sorts: they are made up of paper

money and gold. We do not need to say that gold 1b

alive to every industrial change the world over. The

thing wholly out of touch with commerce Is the

paper money. Being out of use, it should retire

to the Issuer. Every bit of it lacka the

homing faculty, so it is forced to stay here,

congest our money market and derange trade

affilrs and movements. The broker whose words we

cited probably was familiar with the character of these

paper devices; that to get them out of their disturb-

ing position by any natural method was an Impossi*

bllity; and hence he joins the many in wishing that

we might lose enough of our gold to restore the (qull

ibrluw. The working out of that cure, if thorough,

would be likely to induce a term of national investi

gation, and through it lead to a better urderstaQding

of the present defects of our monetary system, and

finally to a correction of them.

It is of no harm to export gold If we do not aid In

driving it away from n?. When its movements are

wholly under the control of legitimate iifiuences, no

more will be moved than is for the best^^interests oi

indastrlal afFalrs here and elsewhere. If wehavo over

traded, gold will leave us In an amount jast sufficient to

check the overdoing and restore stability. Are buslneEs

affalrd in a sound, progressive state and more gold

needed for legitimate purposes, it will come until it

has supplied the need. If we have a larger stock than

our developing Industries require and London wants

gold, our surplus will and should go to supply Lon
don's wants. On the other hand. If we by legislation

forbid the export of gold we will advance jast what

we have sought to prevent; or If we pass laws facilita.

ting the injection of paper notes into the chan

nels of commerce without endowing them with

automatic facility for decrease as well as increase

In volume under the changing needs of commerce,
we will diminish or take away spontaneity from

our currency system and interfere with, if not reverse,

natural gold movements. The last sentence in the

above quotation is that the condition which makes
gold exports at the present time a blessing "was never

so before/' That remark indicates a new experience

—

an idea that Is confirmed by events. The truth le

that the Treaeury Department has daring the past

two years materially increased the volume of papei

notes afioat by adding to the Inducements for theii

issue and making their decrease or retirement lese

easy. These arrangements explain in greater part

why the congestion on this occasion is more severe and

the rates for money more nearly nominal "than ever

before."

Direct gold exports to Eirope were arranged for

last week, but not carried out. The current week
It w£8 announced that one lot of 12,0(0,000

and another of 11,000,000 had been withdrawn

for shipment to-day; but both were counter-

manded. There is no reason In the condition of this

country's business aHalrs why gold exports, if the

money is wanted in Europe, should not be large. Ai
the week closed interest rates were easier in London.

That change, and the fact tbat we are drawing quite

near to the period of large exports of breadstnfli and

cotton, may defer a gold outfiow. The urgency of

the Earopean demand for cotton has led, we are told,

to an unusually large number of vessels at Southern

ports awaiting cargoes of that staple. It is possible,

also, that reviving business and crop movements will

give use to a portion of these redundant supplies of

paper notee; or that the Government may lock up

money In the Sub-Treasury and so relieve the present

congestion. This last Is the artificial method this

country has in the past adopted for modifying and

lessening the mischief the kinds of paper notes we

make Invariably works. Or perhaps later, when we

have in the main disposed of our surplus cotton

and breadstuffs, if the fixed policy of the country li

to go on flooding our Industries with irredeemable

paper money, we shall find bigger blocks of gold forc-

ing their way to Europe. In the meantime we are this

week, as stated, shipping gold to Cuba, as we did last

week and sball In future weeks; but that Is only a spec-

ial matter In settlement of the $36,000,000 loan which

Messrs. Speyer & Co. subscribed for recently. It can

have very little iifiuence on rates for loans, as we are

importing gold weekly via San Francisco to New York

and receiving other lots from Alaska and the Klon-

dyke which will meet the movement to Cuba, and may

have been secured for that purpose.

The Government monthly crop report, which was

made public after the close of business Wednesday the

10th of August, brings down the condition of the corn,

wheat and other cereal crops to the first day of the

carrent month. Of course damage done since August

opened is not Included, but the report gives figures

regarding wheat, corn, etc., which will help to guide

opinion in making fairly reliable estimates of the

present outlook. There seems to be no question as to

the situation of the corn crop. It will be among the

largest ever raised In this country. Probably

it will exceed 2^ thousand million bushels. Wheat

has deteriorated to a substantial extent since the

July report; during July the Impairment was ma-

terial and since the first of August the deteri-

oration has continued. Of course it la possible

that all estimates now made will need revision.

It generally happens that reports obtained when

Injury is In progress refiect a worse state of the

plant than Is disclosed when the crop has been har-

vested. But rust must be arrested speedily by a

change of weather conditions or Its presence will prove

destructive in quite a large section of the Northwest.

The Department's figures for wheat (winter and spring)

on August 1 indicate a crop, according to results

uade up by ihe statistician of the Produce Exchange

(Including 333,000,000 bushels for winter wheat, the

Department's figures) of about 600,000,000 bushels.

From this estimate must of course be deducted the

damage spring wheat has suffered since. All other

crops are reported to be In a very favorable condition.
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The action of the Republic Iron & Steel Oo. in

taking a contract for the conversion of 110,000 tons of

pig iron for the Pittsburgh Steel Oo. at a price which

would make the billets stand at only 119 36 a ton, as

against the schedule rate for billets of $23 00, has

created a good deal of excitement in the steel trade.

Very naturally, too, the redaction in the prices of

certain classes of steel goods—the official quotation

for wire products having been marked down $3 00

per ton—has not tended to allay the feeling of anxiety.

Such developments, however, at this juncture may

easily be given too much significance. Eren if there

should be further slashing of prices, it would

argue nothing as to the real outlook in the iron and

steel trades. The situation is simply this, that pro-

duction has been in excess of demand. There is only

one corrective to be applied, and that is to restrict

output to the limit of consumptive requirements.

Fortunately that is jast what is being done. Produc

tion has been very greatly curtailed, and now would

seem to be getting down very close to the level of the

existing small demand. No matter, therefore, what

the Immediate course of prices may be, as soon as

the proper equilibrium is established between supply

and demand, producers will be able to regain control

of prices aid find It possible to maintain quotations

at a figore that shall net a reasonable profit over the

cost of manufacture.

We get an Idea of what Is being done to curtail out-

put from the monthly records published by the *' Iron

Age " of this city. Oar contemporary has this week

brought Its statistics down to the first of August, and

they show that rigid curtailment Is being practiced

by the makers of pig iron. Production for July is re

ported at only 1,083,784 tons, against 1,392,030 tons

for June and 1,633,350 tons and 1,666,367 tons, re-

spectively, for May and April. As compared with

three months ago, therefore, the make of Iron has

been reduced almost one-third. An especially

satisfactory feature is that, not only are the

steel companies severely restricting their out-

put, but the so called merchant furnaces have

also fallen Into line. The steel companies made
only 694,893 tons of Iron In Jaly, as against

927,634 tons In Miy and 974,006 tons In April. Of

course with the make of Iron smaller tha quantity of

iron converted into steel was also reduced in much the

same measure. The merchant furnaces, which prevl

ously had been slow to cut down their output, in Jaly

made the most radical reduction of all. Their

product for that month is reported as only 387,892

tons, which compares with 603,208 tons in June and

606,816 tons in May. The amount is smaller even

than the ou tput of these furnaces last November and

December, when the depression in the iron and steel

trades was at its helghth. It Is true there has been a

further small Increase In the totals of the stocks oi

the merchant furnaces, these amounting to 667,166

tons August 1, against 630,844 tons Jaly 1; but It

should be remembered that the rate of production at

the end of the month was smaller than at the begin-

ning. We notice the "Age" expresses the opinion

that "we are safely within the limits of consumption

If the latter Is only up to the July record," and adds

that everything points to a better fij;ure of consump
tloD, since the July requirements are always low,

owing to the closing down of mills and foundries for

repairs.

It is gratifying to find that further victories for the

"open shop" are now being won almost every week.

In our issue of July 33 we adverted to the strike then

jast declared at Washington on the War College

buildings because certain of the bricklayers did not

belong to the local bricklayers' nnlon. That
strike resulted in the complete dlscomforture of

the union men, their places having been filled

with non-union men. On Thursday of this week

the daily papers made an equally significant

announcement with reference to a labor contro-

versy which has been a feature in affairs at

this center for some tine. By this we mean that the

general strike ordered by the New York District

Oooncil of the United Garmeat Workers about two

months ago against the open shop has been declared

off. According to the New York Times, out of 1,300

clothing cutters who went on strike 400 have found it

impossible to secure re-employment, their places

having been filled by outsiders. It is stated that the

strikers have gained nothing and have lost between

11,600,000 and $3,000,000 in wages.

The first pamphlet report to reach us for the fiscal

year ending June 30 1904 is that of the Buff<ilo Uooh-

ester & Pittsburgh By. Co. This is one of the smaller

ralkoad properties which has a very gratifying record,

as has been many times pointed out in these colamns.

The company is distinguished for the conservative

method of financing Its capital needs, new stock Issues

being largely employed for the purpose; for the large

excess of income remaining each year over the call for

fixed charges and dividends; and for the high degree

of operating efficiency attained, the train-load havlrg

been brought up to good figures. Conditions in the late

year were not quite so favorable as in the twelve months
pre seding, partly on account of the severity of the

winter and partly owing to the loss of the extra ton-

nage which the anthracite coal miners' strike brought

in 1903 3. Nevertheless, gross earnings for 1903 4

proved $233,039 larger than for 1903 3, a slightly

higher average rate received on the freight tonnage

having played some part in the improvement. The
augmentation In expenses, however, exceeded the

gain In gross receipts (ohe explanation being

found In extra expenditures made for main-

tenance of equipment and the costly opera-

tions entailed by the severity of the winter), with the

result that there was a falling off of $99,179 in net

earnings. At the same time fixed chaiges were larger

by $169,163. And yet the company had $1,016,876

surplus income available applicable to dividends on

the stock—this, too, after special appropriations of

$324,000 for construction expenditures, $81,000

for payments on the principal of oar trusts

and $92,389 for extraordinary expenditures and

improvements.

Six per cent dividends are paid on both the

preferred and the common shares, but the call for

the year for this purpose was only $868,000, leav-

ing an excess of income of $167,876. This, more-

over, was independent of $330,000 received by the

company as dividends on Its holdings of stock of the

Rochester & Pittsburgh Coal & Iron Co. The $330,000

was credited to profit and loss account. Hid It been

carried Into the income account, the surplus above

the 6 per cent dividends would havj been $477,

876 after a contribution ol nearly half a million

dollars for better oaents, new construction, etc.
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$700,000 of new stock was Issaed dnrlDg the year

for the pnrposo of bnlldlnK the Indiana Branch,

and $1,300,000 had previously been Issued for the

same purpose. The total amount expended to date for

the construction of this line has been 12,436,716, being

$436,716 in excess of the $2,000,000 of stock issued.

President Yates states that it is the intention of the

directors to ask authority of the stockholders for a

further increase of common stock to meet this excess

of cost. The management wisely prefers that method
of raising the money to creating new bonded obliga-

tions and fixed charges.

There was do change in official rates of discount by

any of the European banks this week and unofficial

or open market rates were, compared with last week,

steady. The feature of the statement of the New
York Associated Banks last week was the unexpectedly

small net increase of $131,200 in cash reserve. Loans
decreased $1,861,200 and deposits fell off $752,200, the

latter causing a reduction in the reserve requirements

by $188,060, which sum added to the gain in cash

made $31 9,260 as the Increase in surplus reserve, to

$56,308 860. Calculated upon the basis of deposits

less those of $23,370,100 public funds, the surplus is

$62,161,376. The bank statement of this week
should reflect, among other movements, the average for

five days of the $1,600,000 gold which was withdrawn
on Friday of last week for shipment to Ouba on Sat-

urday; the average for three days of a like amount
taken on Wednesday for export to that Island, and the

average for one day of $1,500,000 withdrawn on Fri-

day of this week for shipment to the same destlna

tlon. As offsetting these withdrawals there was a

receipt, through telegraphic transfer on Tuesday, of

$926,000 Australian gold, of $236,000 on Friday,

through the payment of Seattle Assay Office checks
for Elondyke gold, and of $1,346,000 during the

week for domestic gold bullion transferred hither

from San Francisco. It was announced on Thursday
that $1,750,000 gold had been shipped from Sydney,
N. S. W., for San Francisco.

Money on call, representing bankers' balances, loaned

at the Stock Exchange uniformly each day daring the

week at 1 per cent and at | of 1 per cent, with the

bulk of the business at 1 per cent and the average a

fraction below that rate. Time loans were a shade
firmer for long dates. In consequence of a good demand
and lighter offerings, though the business reported

was only moderate. Quotations on good mixed Stock
Exchange collateral were 2 per cent for sixty and 2^
per cent for ninety days, 3 per cent for four and 3^
per cent for five to seven months. Commercial paper
was in good demand, while the supply was only fair

and rates were 4 per cent for sixty to ninety day
endorsed bills receivable, 4(^4^ per cent for prime
and 4i@6 per cent for good four to six months' single

names; some choice endorsements are said to have
been sold at 3f per cent, but this rate was not accepted
as a market quotation.

The Bank of England minimum rate of discount
remains unchanged at 3 per cent. The cable reports

that discounts of sixty to ninety day bank bills In Ldu-
don were 3 per cent until Thursday, when the market
was easier, ninety-day bank bills being quoted at

2*15-16@3 per cent. The open market rate at Paris
Ifi li per cent and at Berlin and Frankfort it Is 2f per

cent. According to our special cable from London
the Bank of England gained £846,666 bullion during
the week and held X34,966,069 at the close of the
week. Oar correspondent further adviaea ns that the
gain was due to the import of £662,000 (of which
£5,000 was from Paris and £647,000 bought in the
open market) and to receipts of £194,000 ne/ from the
interior of Great Britain.

While the foreign exchange market has been gen-
erally strong this week, there seems to be evidence
that the short interest, the effort to cover which
caused such a sharp advance In rates last week, hai
been largely closed out, and therefore that the market
is in a more normal condition. It is still inflaenced,

however, by the relatively higher rates for money In

London than in New York, which encourage remit-

tances of balances for employment at the British

capital and discourage drawing against credits which
are there profitably placed. Moreover, there is no
disposition manifested by bankers to resume the nego-
tiation of finance bills, because of the uncertainty

which is felt regarding the immediate future of the
London discount market, though there would seem
to be some assurance of profit in such operations,

owing to the high prices now ruling for long sterling

and because of the indications of an urgent export

demand for cotton at the opening of the season;

there being, it is reported, an unusually large num-
ber of vessels at Southern ports awaiting cargoes of

the staple. Sight sterling was quite strong on Satur-

day of last week, in response to a demand for Tues-

day's steamer, but on Monday, concurrently with the

announcement that a contemplated export of $2,500j-

000 gold by the City Bank to London had been deferredj

rates fell off sharply. There was, however, a prompt
recovery, which was attributed to [efforts by the

bank to procure bills for its remittance, instead of

sending gold, and on the news on Thursday that

$2,000,000 gold bars had been engaged by this bank
for shipment to London on Saturday, which seemed
to indicate that its requirement for remittance had
been partially satisfied with exchange, rates again fell

off. At the same time an engagement of $1,000,000

gold bars by another bank for export on Saturday

was canceled, on instructions by cable from London.
On Friday morning the City Bank canceled Us en-

(;agement of $2,000,000 for shipment to London.

This showed that the demand for remittance by Sat-

urdajf's steamer would be wholly met with exchange.

There was on Thursday and Friday a less urgent inquiry

for cable transfers, which previously had been quite

strong. Commercial bills were in good request at

full rates and the offerings were limited. New Orleans

advices state that few cotton bills for future delivery

have been offered in that market; 4 81|®4 81f are

about the rates quoted for October. Continental ex-

change rates, and especially francs and marks, were

active during the week, responding to the rise in ex-

change at Paris and Berlin on Ldndon. Gold received

at the Custom House, $22,060 and $3,000,000 coin

was shipped to Cuba during the week.

Nominal quotations for sterling exchange are 4 86®
4 86^ for sixty day and 4 89(^4 89^ for sight. The
market was active and higher on Saturday of last

week, and, compared with the previous day, rates for

actual business rose 20 points for long to 4 8646($

4 8666, 20 points for short to 4 8830@4 8836 and 16

points for cables to 4 8886^4 8895. On Monday the
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market vas easier on the news of the postponement of

the gold shipment and long declined 6 points to

4 8640@4 8650, short 16 points to 4 8816@4 8830 and

cahles 10 points to 4 8875@4 8886. There was a

recovery on Tuesday, long advancing 10 points to

4 8560@4 8660, short 16 points to 4 8830@4 8860 and

cables 16 points to 4 8890@4 89. On Wednesday the

market was again strong In response to a demand for

remittance, long rising 6 points to 4 8665@4 8665,

short 10 points to 4 8840@4 8846 and cables 10 points

to 4 89®4 8910. On Thursday, when it was an-

nounced that $2,000,000 gold had been engaged by

the City Bank for shipment to London on Saturday,

the market grew easier, long fell 6 points to 4 8550®

4 8660, short 10 points to 4 8830@4 8835 and cables

10 points to 4 8890@4 8896. The market was easy

on Friday, iDflaenced by lower discounts in London

and also to some extent by news of the cancellation

of the City Bank's engagement of gold for shipment

to London. Long fell off 5 points, short 16 and

cables 26 points.

The following shows dally posted rates for exchange

by some of the leading drawers.

DAILT POBTID RATES FOB FOSEIOH RZOHAKOB.

FBI.,
Aug. 6.

MON.,
Aug. 8.

TUSB.,
Aug. 9.

Wbd„
Aug. 10.

Thor.,
Aug. 11.

FBI.,
Aug. 12.

Brown ) 60 days
Brothers (Sight..

4 86
4 89

86
89

86
89

86
89

86
89

86
89

Baring, ( 60 days
Magoun& Co. i Sight..

486
488

86
89

86
89

86M
89H

86^
89H

86^
89)i

Bank British < 60 days
No. America. . \ Sight .

.

486
189

86
89

86
89

£6
89

86
89

86
8»

Bank of 5 60 days
Montreal jSlght..

488
4H8H

86
88J<

86
88«

86
88«

86
89

86
89

Canadian Bank ) 60 days
of Commerce.. ( Sight .

.

4 86
4 88H

86
88M

86
88«

86
88«

86
89

86
89

Heldelbaoh.Iok- ( 60 days
elhelmer i Co. ( Sight .

.

4 80
4 89

86
89

86
89

86
89

86
89

8fl

80

Laxard ( 60 days
Frerea \ Sight .

.

4 88
4 89

486
4 88«

86
88

86

88
89

86
8SH

86
89

86
8«<

86
89

86
88

86
89

Herohants' Bk. ( 60 days
of Canada (Sight..

86
89

The market closed on Friday at 4 8646(^4 8566 for

long, 4 881604 8820 for short and 4 8865®4 8870 for

cables. Oommercial on banks, 4 8510@4 8620 and

documents for payment, 4 84^(^4 85f. Cotton for

payment, 4 84^04 84 f ; cotton for acceptance, 4 8610

@4 8620, and grain for payment, 4 85f(^4 86f

.

The following gives the week's movements of money
to and from the interior by the New York banks.

Week «ndin0 Aug. IS, 1904.

Cnrrency.,

Gold ,

Total gold and legal tenders.

Received bv
N. T. Banks.

SMvped by

N. T. Banks.

•7,076,000

808,000

15,168,000

647,000

17,884,000 $5,816,000

Net Interior

Movement.

Oaln. $1,908,000

Gain. 261,000

Oaln. $8,169,000

With the Sab- Treasury operations, the result is

as follows:

Week ending Aug. 12, 1804.

Banks Interior movement as above
Bnb-Treasary operations

Total gold and legal tenders . .

.

Into

Banks.
Out of

Banks.

$7,984,000

28,800.000

15,815,000

27.800,000

$88,116,000$36,284,000

Net Change in

Hank Holdings.

Gain. $2,169,000

Gain. 1.000,000

Gain. $3,169,000

The following table Indicates the amount of bullion

in the principal European banks.

Bank of

Bngland....

France
Germany.,
Russia

Qs.-Han.
Spain.

Italy

Netherl'ds.

Nat. Belg.

Tot. week.. 359,885,f60
ToLprev... 869,647,9B6

August 11. 1904,

Gold.

£
84,006.068

107,926,468

88.881,000

94,7fc5,000

46,307,000

14,';49,000

18,180,000

6,479,700

8,111,888

Silver.

£

44,916,866

11,T«0,000

8,668.000

12,061.000

80,228,000

8,176,500

6,120,700

l,670,6tt7

108,780.788

110,014,047

Total.

£
81,966,068

162,878.384

45,110.000

103,118,000

68,868,000

31.877,000

21,306,600

11,900,10C

1,712,000

167,646,898

468,601,808

August 13, 1903.

Oold.

£
85,278,514

102,148 ,8be

81,269.000

82,477,000

45,616,000

11,604,000

19,088,000

3,910,700

8,012,000

Silver.

£

44,878,088

12,041,000

8,952,000

18,911.000

20,100,000

3,301,(;00

e.iee.tioo

1,606,000

810,8U6,088 10e,i:63,88ei

888,710,6081108,788,476

lotaX.

119,660,087

448,492.984

THE TRUSTS AND THE PUBLIC,

There Is one declaration made by Judge Parker in

his speech of acceptance this week which will find

general endorsement by thoughtful men in both the

great political parties. We have reference to Mr.

Parker's assertion. In his discussion of the subject of

trusts and combinations and the proper method of

dealing with them, that "the common law as de-

veloped affords a complete legal remedy against

monopolies." He gives this as his own opinion,

though adding that if it should be made to appear

that his view of the scope of the common law

Is a mistaken one, then he would favor "such further

legislation within Constitutional limitations as will

give the people a just and full measure of protection."

l^otwlthstanding this expression of a willingness to

change his mind If it can be shown that he is in error,

we are inclined to think that most persons will be dls-

posed to accept his own view as entirely conclusive.

For he has spent practically his whole life in study-

ing and expounding the law and the Constitution. It

is therefore gratifying to have such an explicit dec-

laration on a topic of such Importance from one so

well qualified to speak in an authoritative manner on

the point.

Many good lawyers have long entertained the view

to which Judge Parker now lends his supports

Legislators, on the other hand, have proceeded

on a different theory. Congress In 1890 placed

the Sherman Anti-Trust Law on the Federal statute

books and In the Interval since then many of

the States have also enacted anti- trust laws—only a

great deal more radical in most cases—all on the Idea

that special legislation was necessary to protect the

public against the acts of large combinations, or

^'trusts,'' as they are more generally known. At first,

the Sherman Law was looked upon as little more than

a concrete expression of the common law upon the

subject. The decisions of the United States Su<

preme Court, however, gave it a much broader and

wider scope. The Court ruled that that statute

forbids not only combinations In unreasonable

restraint of trade but also those in reasonable re-

straint, no matter how good their purpose or beneficial

their action. More recently several opinions delivered

in the Northern Securities case encourage the belief

that the Court will recede from that extreme position

whenever a case in which the distinction referred

to is a necessary issue shall come before it. As is

kaowD, the Court has also construed the language of

-

the Sherman Act so as to make it apply to railroads

engaged in inter-State commerce, notwithstanding that

the debates preceding the passage of the law afford no
evidence that the framers of the Act had such commerce
at all in mind, and notwithstanding, likewise, that a

special statute dealing with the railroads—we mean
the Inter- State Commerce Law—had been passed only

three years before, namely In 1837.

Our purpose in taking up the matter to-day is to

present for consideration the proposition whether, in

view of Judge Parker's declaration that the common
law affords an adequate remedy against monopolies,

and in view of the laws already on the statute books.

State and national, the time has not arrived for a let-

up in the agitation and legislation against combina-

tions and trusts. The suggestion would appear to

poBseiB all the more force, considering the Federal

anti-trust legislation of last year. This last embodies
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some experimental proceasei, more eipeoially me cre-

ation of a Bureau of OorporatlonB within the Depart-

ment of Oommerce and Labor, endowed with eiten-

Blye foDctlona and powers, the exact working of

which cannot be determined except with the

lapse of time. Wonld it not, hence, be well

to eliminate trust discussions from political contro

versy until existing laws have had a fair trial and it

can be definitely ascertained what further steps, if

any, are necessary to the end sought ? Such a course

will be the easier to adopt now that it is becoming

apparent that there is no great difference between the

two parties in their declared position on this trust

question. In fact, for ourselves, we cannot see that

there is any essential difference except that the

Democratic platform and the Democratic candidate

hold that our protective tariff system is a factor in

fostering and promoting trusts and combinations

—

a doctrine, of course, to which the adherents of the

Bepubllcan Party do not subscribe.

Further legislation seems undesirable for two rea

SODS. First, because it cannot accomplish (no law

could) what so many seek to effect by such legisla

tlon ; and, secordly, because repressive measures of

the kind contemplated would do harm rather than

good and, through the fears and apprehensions cre-

ated, prove deeply disturbing to business interests. A
little book has just been published by G. P. Putnam's

Sons, written by Charles A. Conant, and entitled

" Wall Street and the Country,"* which In one of its

chapters shows clearly the difficulties and dangers in

the way of further legislation. The book contains a

number of essays on different subjects, the most of

which have already appeared in some of the maga-

zines, but all of which have been rewritten and

brought down to date. It Is the paper entitled *'The

Trusts and the Pabllc," to which we would particu-

larly direct attention.

Mr. Conant points out that in talking of the regu-

lation of large corporations one of two ends is usually

sought—either the protection of the investor or the

protection of the consumer, a distinction which it is

desirable to bear in mind. As to the first of these, he

notes that It Is hardly conceivable tbat any body of

law, however minute and however restrictive, could

protect Investors against the consequences of ignor-

ance in making their Investments. The essential

thing is not to hamper legitimate corporations by new
laws, but to teach the public to judge investments

with discrimination. It is not possible in a pro-

gressive nation, he well says, for the law to for-

bid the owners of capital from Investing it In

enterprises whose securities have not acquired the

character of trust funds. Any such policy would
mean that enterprise wonld come to a full stop, for it

would prevent rich men with money to spare from
putting it into patents or enterprises promising great

economies in production and benefits to the com-
munity, but not yet placed upon the solid investment
basis of bank shares or railway bonds. The latter

quality is acquired only by undertakings which have
been subjected to the test of experience. Railway
bonds themselves were an investment of a very uncer-

tain character within the memory of many now living,

but If the State had not permitted men with faith and

•"Wall street and th« Country." A Study of Be cent Financial
T< ndenoles. By Charles A. Oonant, author of " A History of Modern
Banks of Iisue," eto. G. P. Putnam's Bono ; New York and London
Price, $1.26 net

luitsi^ni to invest In them we should be doing busi-

ness still with the stage-coach and the post-road.

All that can be done for the investor by positive

law is to protect him against palpable fraud. Ha can-

not be protected against himself if he chooses to

embark In speculative enterprises. Mr. Conant
quotes President Roosevelt to the effect that " About
all we have aright to expect from Government is that

it will see that the cards are net stacked." The direc-

tion in which capital shall fiow is determined by com-

petition. Where it proves profitable, it continues to

go. From where It proves unprofitable it withdraws.

Intervention by the State which seeks to determine

the direction of the flow of capital Is certain to do
harm by fettering industry and diverting capital from
its most productive uses. Laws regulating capital in

the interest of the investor, when they go beyond

legitimate protection against fraud, nearly always

prove Ineffective.

The protection of the consumer presents another

side of the problem. The essential question In regard

to the consumer is whether the community as a whole

will secure in the long run a real economic gain by

adopting restrictions on corporate activity or on the

forms of Investment—whether the consumer will be

benefited in the long run by measures which tend to

repress inventive skill and enterpiise by diminishing

the profits of those who possess these qualities. Mr.

Conant states that the difference between a

progressive cation and a receding one is chiefly

in the intellectual activity and Inventive genius

of the former. 'Great is the function of

creation—the greatest power given by God to man.
It is a power which is rarely lodged in the State, and
which, if assumed, usually brings forth ill-formed,

Impotent, hermaphrodite shapes. It is a truth which

should never be obscured that the utmost exercise of

power by the modern State rarely results in creation.

I : may appropriate the creations of others ; it may
sometimes make wise use of their creations ; but

usually its power, even when wisely nsed, is simply

repressive and destructive—it is not creative. Jeal-

ously, therefore, should its encroachments be watched,

chat it may not stifle or repress that creative power

which is the seed of the growth of nations."

Mr. Conant also urges that, palpable fraud aside,

these men with the genius for invention and combi-

nation cannot themselves succeed without giving

something to the community. The man who perfects

a new system of railway management or a new finan-

cial combination cannot profit in the long run if the

enterprise itself does not Involve some Increase in the

producing power of the community or some economy
in the use or distribution of capital.

Upon the question whether larger power to control

corporations should be confeired on the Federal au-

thorities, Mr. Conant expresses himself in no uncer-

tain tones. Uniformity in business methods and con-

trol might be hailed with satisfaction, for uniformity

always has a charm for the type of mind which is

severely logical. Bat what would be the conse-

quences ? Let the author speak in his own words.

The concentration at Washington of all power over cor-

porations, iDclnding the granting of franchieea by law, their

regulation by executive boards, and their interpretation by

Federal.conrts, wonld make possible a crystallization of the

power of corrupt iLflaences such as has never before been

possible in the history of the world. * • * If the pros-

pect of a few thoasacds going to favored contractors was

snfflcient recently to seduce the virtue of several of the
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underpaid heads of bureaus in the Post Office Department

and to permit them, through complacent collusion, to carry

on frauds for years without discovery, what would be the in"

fiuence upon a bureau of corporations of projects involving

millions—where the change of a comma or a phrase, even a

not unreasonable delay in making a decision, might enrich

a corrupt or weak official, with hardly the possibility of de-

tection.•^4 ******
When to the risk of individual corruption at Washington

came to be added that of political corruption, the dangers

lurking in concentrated Federal control of corporations

would be even more serious. The power to assess the Federal

officeholders has been availed of more than once to fill the

campaign chest of a party in office. It this power of assess-

ment could be extended to the great corporations of the

country, under the threat that they would get too much
"publicity" in its most harassing form if they did not

contribute, representative government would be subject to a

menace greater than any it has yet encountered since it was

born in Great Britain eight centuries ago in the struggle

between King and Parliament, * * * The American peo-

ple should at least be very sure that the evils to be cured are

greater than those which the remedy Itself would bring,

before they turn with too light a heart to so portentous a

change in the Constitutional system of checks and balances

established by our fathers, with blood and prayer, that ours

might be a Government of laws and not of men,

Mr. Oonant Is careful to say that the considerations

here presented do not constitute an argament against

Intelligent discussion of legislation on the problem of

corporations. Still he thinks that if momentary prej

ndice and desire for political capital are excluded. It

is at least questionable whethar the time is ripe for

new legislation of a drastic character in regard to

corporations. It is apparent that Important interests

are timorous as to the effects of such legislation upon

business and investments. Whether they are right or

wrong in this timidity, it may fairly be said that the

burden of proof in favor of any specific Federal l»w

should be put upon those who advocate it—a view

with which cautious, far-seeing men everywhere will

agree. Mr. Conant's essay on the subject is inter-

esting and instructive, and worthy of careful study.

The excerpts we have made from it, however, sufQice

to show that our suggestion above, that it will be wise

to go slow in attempts at further legislation directed

against trusts and large corporations, is based on
sound reasons.

PUBLIC OWNERSHIP OF UTILITIES.

The Democrats of South Dakota, la declaring

renewed allegiance to William J. Bryan, have not

unnaturally c Dupled with it a declaration in favor of

his project of Government ownership of railways and
other public utilities. Almost simultaneously with

this declaration from the Democratic side have ap-

peared in the reports of the Department of Commerce,
under authority of the present administration, glowing

accounts from United States consuls of the success of

municipal street railway operation in two Eagllah

cities—Hull and Nottingham. The sentiment for

Government ownership of public utilities seems to

grow insiduously through the absence of organized

and outspoken antagonism. The entire movement is

contrary to the spirit of the Democratic Party as

represented by its historic leadership and is contrary

to the conservative tendencies of the home-keeping,

property-respecting people who form the bulk of the

Republican Party in the North.

The trouble with most of the successes claimed for

Municipal ownership of public utilities is that the

reports do not present the true state of the factF. In

the case of the two consular reports just referred to,

not enough data are given to show positively

whether all the legitimate charges of the cost of man-
agement were deducted or not from the receipts; but

it is highly probable that they have not been de-

ducted. In the case at Hull allowance is made for

interest on the investment and for sinking fund, but

It is admitted that in order to show a large profit '^the

wages paid look low to an American." This

is a rather mild way of putting the fact that

conductors receive only from $5 to $6 60 and

motormen from 16 75 to 18 50 per week. It Is

certain that if municipal ownership of public

utilities in the United States means wages

like these, the workingmen will cast an overwhelming

vote against any such proposition if tney gat a chance.

It is greatly to be feared, however, that In case Gov-

ernment control were once introduced an organized

pressure for uniformity of wages in the public service

would result In putting the motorman in remote in-

terior towns, where living is cheap, upon the same foot-

ing as those of New York and the larger cities, wher
iiving is perhaps twice or three times as dear. This

Is the present practice in the Post Office D partment,

both in the salaries of postmasteis and the stipend of

carriers. Local difierences in the cost of living and
in the value of personal services are "ironed out'' flat

ander a uniform schedule of payments.

The essential fallacy in most of the attempts to

show a profit in municipal enterprises Is the quiet

shifting upon the general tax levy of ntany items

which, in the case of corporate ownership, are in-

cluded in fixed charges or operating expenses. There

18 probably Bot a city in England or Australia oper-

ating a street railway or gas plant which does not de-

fray the expenses of its auditing and general book-

keeping through the general bookkeeping force of the

city, without apportioning it to the cost of maintain-

ing public service enterprises. Another Important

fallacy is the failure to Include in both the

construction and operating cost of such enter-

prises a large number of expenses necessarily

Inciient to the particular enterprise involvecl.'

In the case of street railways the paving, when
the tracks are changed, tearing open sewers, the

making of grades, and many other items, are charged

to their respective municipal departments, and not to

the cost of the street railway service. These charges

are in most American cities thrown upon the railways

which enjoy the franchise of the highways. These

considerations must be given their due weight when
the American people really begin the discussion of

taking over the control of public utilities.

Even with the financial problem properly solved, our

polltcal system Imposes difficulties in the honest and

efficient management which would call for radical

reform before efficient Government operation would

become possible. Not only Is the civil service of

nation. State and city less efficient per dollar expended

than private service, but there is a tendency towards

routine about it which causes long delays in the

adoption of improvements. Our postal service,

vaunted as it is in some quarters, has been very slow

to adopt modern improvements in stamp canceling

machines, pneumatic tubes, special messenger service

and other means of saving time and overcoming dis-

tance. There is hardly a European railway under

government control which can show the high speed,

general comfort and disposition to adapt itself to
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pnbllo needs which 1b shown by our own best railway

systems under the pressure of competition. The

British Government telegraph and telephone, more

over, do not compare In efficiency with the American

systems under private enterprise.

A salaried public officer never has the Interest and

seldom has the disposition to Inaugurate sweeping

Improvements. His tenure is brief and usually de*

pendent on politics, and he knows that any reform

which he suggests is likely to be pigeonholed by his

superiors through jealousy or indolence. While sim-

ilar motives sometimes actuate men in private busl-

nesf, the necessity of attaining the highest efficiency

in the face of competition creates a very different

environment in a railway office from that which

prevails in the easy-ij;oing bureaus of the Govern-

ment, enmeshed in their red tape, bulwarked behind

political majorities, and facing no genuine competl

tlon. There are undoubtedly some valid arguments

against present features of corporate management and

in favor of Government management, but, until the

ground is thoroughly threshed over, the public should

not come to the hasty conclusion that the argument is

all on one side or that superficial reports by officers

not specially trained in either accounting or economic

analysis are the proof of real efficiency in Government

ownership of tramways or other public utilities.

THE THEORY OF ACCIDENT STATISTICS.

The hackneyed subject of railroad accidents has

received Increased attention of late, and there has

been considerable speculation in the daily papers and

in other publications as to what lessons should or

should not be drawn from the published tables of

casualties. The records now issued periodically by

the Government afford data never before gathered.

Only two annual statements have been issued by the

Inter-State Gommerce^Commisalon under the law now
in force, which was passed in 1901. hese reports

and the fact that a series of unusually disastrous col-

lisions and derailments occurred in the closing months
of 1903 have served to call public attention to the

subject more sharply than before for many years. But
the various discussions do not throw much light on
the questions dealt with. Everybody seems to feel as

helpless as ever in the presence of the Juggernaut
which kills over a thousand passengers and railroad

employees every year, to say nothing of the other

thousands killed at highway crossings and by falling

off cars, and in those other classes of accidents which
are not always chargeable to train movements. What
Is the matter ?

The first point in the study of statistics is to find

out exactly what the figures mean. Take for example
the reports published quarterly by the Inter-State

Commerce Commission. These give a statement of

the total number of persons killed and injured in

train accidents. That total obviously does not in

elude casualties to persons where no harm happens to

a train. If a brakeman is killed or injured while

coupling cars, or If a fireman falls off the tender of

his engine, or if a man on the roof of a freight car Is

killed by striking his head against an overhead bridge,

it is obvious that the case does not come within the

class called "train accidents." And yet numerous
writers confuse the totals In the train-accident clas»

with the total of all accidents, thus leading to absurd
conclusioni.

Again, the Government reports carefully separate

the train accident casualties Into two classes; those

which Include passengers and those which do not.

This Is an Important distinction, because the em-
ployees are necessarily exposed to many dangers

which passengers are not exposed to. The great

majority of those employees who are killed and in-
'

jured in train accidents are men who work on freight

trains. Passengers, on the other hand, put their

lives in the haodi of railroad companies on the Im-

plied understanding that the utmost care is to be

used to protect them from danger. The locomotive

engineer and his fireman must ride at the front end
of the train and be exposed to peculiar danger In case

of collision; but the passenger not only has the

engine in front, to protect him by Its weight and
mass, but usually one or more baggage cars also.

Critics frequently Ignore this distinction. Not
long since comment was made on the remarkably

small percentage of deaths and injuries occur-

ring among passengers riding in sleeping; cars.

In the State of New York, during a given

period ; but the most important element in th^

explanation of this high immunity—the fact that

sleeping cars are always, when possible, run at the

rear end of the train—was not mentioned. A col-

lision which caused the death recently of six pas-

sengers on an electric railroad in Ohio illustrates the

other aspect of this feature of the safety of pas-

sengers ; the six victims in this case were in the

forward end of the only car in the "train," and of

course bore the brunt of the collision. These hap-

less victims were, in fact, in a more dangerous position

than that of the average engineer on a steam railroad

train, for the engineer is on the alert and he knows
the road and all its peculiarities. He may. If his

judgment dictates, crouch behind the boiler head of

his engine, or. If that Is too dangerous, he may take

the lesser rlslc of jumping off Into the ditch.

Accident records for brief periods are of but little

value. Those accidents which cause numerous deaths

of passengers, swelling the records and drawing

attention, occur with comparative Infrequency, thus

making It necessary to examine the statistics for a

loug period of time If it be desired to draw lessons

therefrom. For example, the Government bulletin

for the last three months of 1903 showed three times

as many passengers killed In train accidents as In the

average quarter; yet the causes of these accidents in

tbls heavy quarter were in no essential particular

different from those which are in operation every

month of every year. The casualties to passengers

from causes other than train accidents do not show

any such fluctuations. These "other" accidents are

due to falling while getting on or off cars, stumbling and

falling In or around stations, and other circumstances

which more truly come within the definition " acci-

dental."

Comparisons of the records of one part of a country

with another, or of this country with £aropean coun-

tries, must be used with great caution, because of the

differing; circumstances. On the elevated railroads of

Manhattan, New York City, for instance, the number

of passengers carried since the opening of the road 36

years ago has reached billions, and yet we are Informed

that no passenger has ever been killed inside of the

elevated cars. This high degree of safety Is due, among

other things, to the moderate speed of these trains,

an element which does not tipplj In the case of the
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ordinary surface steam railroad. A trans-contlLeuttil

railroad 2,000 miles long may carry no more passen

gers than a road in the thiokly settled Eastern States

less than 100 miles long. The average per mile of

railroad has no meaning in a comparison between

two such lines and Is of no value unless the number of

passengers and the number of trains is taken into ac

count. Even then the figures must be used with

caution, because the number of freight trains,

the presence of which adds to the risk of

accident in passenger trains, needs to be known.

The number of passengers carried by any particular

road, as shown In Its annual report, is a very inac-

curate basis for any comparison until it is knowr

whether these passengers traveled ten miles or 1,000

miles each. Comparing one country with another is

even less satisfactory than comparing different parts

of the same country, or one railroad with another;

for complete statistics, tabulated on the same basis,

are nctt available for any two countries. Fiscal years

do not correspond, some terminating in December
and some in June. Some reports are based oo

statistics gathered with care, while In other cases the

railroads have seemed to take care not to make full

reports. Men working In shops are in some cases

classed as railroad employees and in others are left

out of the account. If all these difficulties were re

moved, we still have the greatest weakness of all—the

fact that our statistics throw no useful light on the

real causes of the deaths and injuries.

The true theory of accident records makes of them
a guide for marking progress forward or backward, in

the same territory or on the same road, and very little

more. In exceptional cases there may be lessons In

other comparisons in spite of the fog that envelops

the figures. When the railroads of England, running
trains four hundred millions of miles :7early, con-

ducted their business for 15 months without killing a

passenger in a train accident, while the roads of the

United States killed scores, there was an obvious

comparison comprehensible to all ; a record of im
munity for such a long period of time could not be

due entirely to good luck. And yet, look at the

qualifying circumstances. First, the accidents to

employees and to passengers at stations are not in-

cluded. We must take care not to compare this

record with some other that does Include all

causes. In the United States the number of passengers

carried was far less than in the United Kingdom,
making the comparison even more unfavorable to us

than at first appears ; while, on the other hand, the

danger from freight trains and from certain other

risks on our 200,000 miles of road is doubtless much
greater than in Britain, with its 22,000 miles of line

and smaller freight traffic.

The last annual United States Government accident
bulletin was for the year ending June 30, 1903, This
showed

—

-1903. -1902. .

Killed. Injured. Killed. Injured.
1. Passengers killed and Injured in

collisions, derailments and
minor train aooidenta ^. 164 4.424 167 3,586

Passengers, other causes 157 2,5i9 136 2,503
Employees killed and iAJored In
train accidents 895 6.440 697 6.046

Employees, in coupling or un-
conpUng cars 263 2,788 143 2,113

Passengers and employees, from
aU causes 3,354 45,977 2,819 39.800

In item 1 the change in killed is very small; but the

quarterly records indicate that 1904 will show a large

Increase, which reminds us that one year may be too

brief a pericd for instructive comparisons. The
number of injared in this item Increased 23 per cent;

but in view of the various degrees of severity of

Injaries, and the differing views of railroad officers as

to what injuries should be recorded and what should

not, the comparison of injured is of little value at

best. Item 2 represents cases which are largely due

to lack of care on the part of the victim himself; it may
fairly be termed the unavoidable class, or at any rate

unavoidable so far as systematic remedial measures are

concerned—and the Improvement of remedial meas-

ures is the chief object for which railroad accident

statisdcs are gathered. This record is of no more

public value (and of no less) than that of persons

killed in falling out of windows or while bathing in

the lea.

The increase in item 3 is very likely due in large

measure to a marked increase in the volume of freight

traffic throughout the country, necessitating more
trains, the employment of Inexperienced trainmen and

'he overworking of all the trainmen; yet it is to be

remembered that a considerable flactnation in totals

might occur without any change in volume of traffic.

To compare the casualties to employees with those of

any European couniry it would be necessary to take

iato account the difference in the cars, the different

styles of car- couplings, the speeds of the freight

trains, the proportion of single-track to double-track

line, and other factors.

The increase in item 4 is believed by the Govern-

ment statistician to be explainable partly by the great

Increase in freight traffic, etc., before mentioned, and
partly by the supposed fact that the railroads did not

carefully report all accidents the year before. But
the number of coupling accidents, at the worst, is

very much less than it was a few years ago before

automatic coi^plers became universal.

Item 5 requires no comment, except to observe

that all of the foregoing considerations affect it. The
totals under this item cannot be compared with

similar totals for years previous to 1902, because in

those years casualties to shopmen were included; in

1902 and 1903 they were not.

But if the theory of statistics is to be thus narrowed

down to a point where it affords no aid in making life

and limb safer, what is to be done P There is no satis-

faction in attributing our death list to the "excessive

propensity to rush things " which is said to character-

ize every American, Including men charged with the

safety of trains. Neither is there any comfort in cal-

culating, by the aid of some inversion or twisting of

the figures, that the percentage of deaths and injuries,

to the total number exposed to the risk, is less in some

particular limited field, for some limited time, than in

Bome other selected territory and time. The essential

fact, staring us in the face, is that the public is

frequently distressed by newspaper reports of horrible

disasters, and that the usual explanations do not

satisfy any one.

The most rational reply to this query is to be found

in the way that the theory of accident statistics is ex-

tended by the Government statistician to Include

detail causes. He does not confine the quarterly bul-

leiins to dry comparisons of one quarter with another,

but gives also a Usi of causes of the worst collisions

and derailments. In bulletin No. 8, which contains

the statistics for the year ending Jane 80 1903, the

last quarter of that year Is dealt with in considerable
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detail, and there la a table giving notes of the oaneei

of 43 of the most dlsaBtrons collisions and derail-

ments.

Let Q8 glance at these notes. Among them we find

one (No. 33) of a collision of passenger trains, killing

9 persons and Injuring 18, which was due to the

forgetfnlness of the pilot-man on the engine, the

other men on the train bping unfamiliar with the

road; another collision, No. 38, was caused by a

switching train going on the main line in the face of

a passenger train, in consequence of the men in

charge of the former not examining the record to see

whether or not they had the right to occupy the main

track. These men had for several hours been at work

on side tracks apparently out of sight of the main

line. Again, we find collision No. 39, killing 7

persons, dne to a mistake in reading a train

dispatcher's order. Both the conductor and

the englneman of a freight train received

an order to meet "Second No. 2/' meaning

the second section of train No. 3, but in

reading it they did not see the word " second." Col

lislon No. 41, killing seven persons, was due to the

coincident negligence of a telegraph operator, a con-

ductor and an englneman. The operator fell asleep and

failed to deliver an order. The prescribed check

against this sort of a lapse is for conductors and en-

glnemen of trains to go to the telegraph office and

ask for orders, but these men neglected that duty.

This bulletin discusses at considerable length the dis

tresslng record of collisions dne to mistakes of con-

dnccors and enginemen and telegraph operators, and

there is printed a list of 36 such collisions, all occur-

ring within that one quarter. In these 36 collisions

33 persons were killed and 260 injured.

In bulletin No. 10, which contains a similar list of

causes for the quarter ending December 31 1903, we
find that collision No. 2 was due to the concurrent

mistakes of an englneman and a telegraph operator^

where the englneman appears to have been com
paratlvely Inexperienced, his term as such having

been only nine months, while the operator's experi-

ence is given as only 12 days. Col lislon No. 3 is due
to a misplaced switch which was left wrong by a fire-

man of only nine months' experience, but he was en-

trusted with this duty by a brakeman who had no
authority to do so. These men had been on duty 20

hours. Collision No. 6, a rear collision of passenger

trains, causing the death of 32 passengers, is ex-

plained briefly as being due to the failure of a

flagman to signal a train approaching from behind
and of the englneman of this approaching train to

keep a good lookout. Collision No. 9, killing 16

workmen, was caused by the men in charge of a

gravel train keeping their train on the main track

beyond the hour and minute which had been specified

as the limit of their time. In this bulletin we find

the record of that disastrous wreck of last Christmas

In which 65 persons were killed in consequence of a

heavy timber falling off an open car, the load not

having been securely fastened. The men who loaded

the timbers appear to have been Incompetent, while

those who should have detected the Insufficiency of

the fastenings failed to do so.

These are statistics which have a vital meaning.
Falling to extract lessons from averages or totals or

comparisons of years or of countries, the next thtcg is

to study the causes of individual accidents; and here

we find the facts which enable us to do so. Where

men make a mistake in calculating time by their

watches and time tables, killing a dozen of their fel-

low-employees, the public very naturally inquires why
the block system as used on many roads and which
makes such time-piece calculations unnecessary, is not

more generally employed than it is. If a locomotive

engineer or a flagman who commits a costly and fatal

blunder has been on duty twenty hours, the question

arises, what kind of a superlntendeet was it that per-

mitted this excessive work ? If a collision is due to

the fact that only one man on a train was familiar

with the stations, signals, time-table, etc., some grave

defect in system wotld seem to need InveBtigation.

And so on through ihe list.

Railroad accident statistics which really show causes

are a public benefit;, for they keep the salient facts

before the people, and they afford a basis for whatever

action may become necessary to regulate unenterpris-

ing railroads so as to bring them into line with the

larger companies in the matter of safety regulations

and appliances ; but It is worse than useless to try to

deceive ourselves by reading Into the statistics what

is not there.

RAILROAD GROSS EARNINGS FOR JULY.

Our preliminary statement of railroad gross earnings

for July shows results much like those for the months

Immediately preceding. By this we mean that the

aggregate of the earnings does not come up to that

for the same roads in the corresponding month last

year, and yet the falling off, considering the many
adverse circumstances and conditions prevailing, is on

the whole relatively small. In brief, our compilations,

embracing 85,558 miles of road in 1904, show gross of

154,602,603 this year against 155,607,185 last year, a

decrease of 11,004,582, or 1*^0 per cent.

It is decidedly unfortunate that each month some

new adverse development seems to spring up, operat-

ing to reduce the tonnage and revenues of the rail-

roads and at the same time to disturb general business.

In July the Masters' and Pilots' strike no longer was

an active factor in affairs, and as a consequence the

roads which previously had their earnings so seriously

curtailed by reason of that circumstance are enabled to

make improved comparisons of earnings. On the other

hand, that latest great labor conflict, the strike of the

employees of the beef-packing establishments in the

leading cities throughout the country, came in to

upset all calculations. The strike began July 12, and

Chicago, Kansas City, Omaha and St, Joseph were the

points chiefly Involved, though about 3,500 men were

also ordered out in this city. An agreement to return

to work on the 22d failed because ol the arbitrary

action of the men (though the strike In New York

City was not renewed after this attempt to resume

work until the present week), and later the allied

trades were also drawn into the conflict.

The effects of this interruption of work at th« beef-

packing establishments was seriously felt by the roads

in many different parts of the country—in the West,

the Northwest and the Southwest. For one thing the

shipments of live-stock were very greatly reduced,

since, with the work of slaughtering greatly dimin-

ished or entirely stopped, the packers were in no con-

dition to buy live-stock or accept shipments of the

eame. Probably few persons have any adequate notion

of the extent to which the live-stock shipments were

reduced as a result. Take the cattle receipts at the.
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leading Western markets for Illustration. At Kanst»8

Olty only 87,364 head of cattle were brought in in

July 1904, against 153,871 in July 1903; at

Chicago, 167,394 head, against 311,379; at Omaha,

29,804, against 64,372; at St. Joseph 27,114, against

44,384, and at St. Louis 63,963, against 127,119—

making total receipts at th«se five markets in July the

present year only 375,539 head, against 701,125 head

in the same month last year. The situation as regards

the deliveries of hogs and sheep was much the same.

Of hogs the receipts at the five markets in 1904 were

740,494 head, against 1,281,426 in 1903, and of sheep

332,266 head, against 571,928. Altogether the re-

ceipts of cattle, hogs and sheep combined at the five

markets in 1904 reached only 1,448,299 head, against

2,554,478 head in 1903, a loss of over 1,106,000 head—

from which the reader will get an idea of the magni-

tude of the contraction.

But the troubles of the beef-paoklng plants did not

end with reduced shipments of live stock. Obviously

with less meat slaughtered and cut up there was less

to go forward—less shipments of dressed meat—from

which all the roads running east from Chicago suf

fered, and particularly the East-and-West trunk lines

to the seaboard. Then, also, the Indirect effects in

throwing such large numbers of men out of employ-

ment and in raising the price of meats, thereby cur

tailing consumption, must also have been serious. We
need hardly say that general business, already in a

state of great quietude, was not improved by

the in j action of this new labor conflict. Fur-

thermore, the iron and steel trades continued

more or less depressed. It is Immaterial whether

the situation of these trades was a little better or a

little worse than in the months preceding ; the fact of

importance Is that the iron and steel Industry was iu

much poorer shape than in July last year with which

we are comparing, the downward reaction then not

yet having reached a very pronomnced stage. The
depression in that industry the present year naturally

reduced the tonnage of the railroads in iron and steel

and, most of all, it reduced the consumption of the

shipments of coal. Thus in every direction business

and revenues were curtailed. It remains to be said

that Western roads also suffered a large curtailment of

their grain movement, supplies of grain having been

greatly reduced. Finally, it should be added, the

month had one less working day than the same month
last year, July 1904 having contained five Snndsiys as

against only four in July 1903.

From this review and narration of the untoward

circumstances and unfavorable Influences with which

the railroad carrying Interest had to contend, it

becomes evident that the showing of earnings for the

month, as disclosed by our compilations, is on the

whole a very encouraging one—that a loss of only

11,004,582, or 1'80 per cent. Is really a great deal better

than there was any reason to expect it would be. This

conclusion is further emphasized when the fact Is

recalled that comparison Is with earnings that had

been Improving year by year, the gain in July 1903

having been particularly striking. It amounting then

(on much the same roads as are embraced In our

statements the present year) to 17,414,895, or 11*96

per cent. In the following we show the totals for a

number of years past, and they serve to emphasize

what has already been said, namely that after sucooss-

Ive large Increases, year by year, there has been In

1904 only a comparatively small falling off.

MOeagt. Oross Baming$. Inereoie

Tear Tear Tear Tear or

Given. Precedino Given. Preceding, DeereoM.

July. Mile*. Mtiei. % % «

189S (134 roads). 02.711 90.819 40,013,982 41,648,156 Dec. 1,809,198

IS»1 (laSroadi). 02,811 9l,9«2 29,78 J,08b 87,812,947 Dee. 8,113,860

I8fi5 (117 roads). 9*,2b7 93,996 87,518.044 88,196.009 Inc. 5 221,085

18e8(126roadi). 93,193 92,413 39,923,091 38,604.094 Inc. 1,418,997

1897 (128 roads). 96,606 96,286 43.055,387 41.05-).2C6 Inc. 1.099,181

ises (1J!0 roads). 90,942 90,417 89,401,085 38.H2i:.05« Inc. 679,038

1890 (inroads). 94,980 93,006 49,779,446 12,686,375 Inc. 7.1S4.071

ie«0 (09 roads). 0.'J.573 00,5li8 48,881.012 46,r65.541 Inc. 2.768,463

1901 (88 roads)

.

01,846 89,891 62.849.615 48.334,619 Inc. 6.615,086

1003 (79 roads). ei,7I8 92,047 81.; 97,848 66.840,967 Inc. 4.347.381

1008 (76 roads) 97,910 08,049 69.895,816 61,980,981 Inc. 7,414.^05

I90i (67 roads). 85.658 83,243 61,602.603 66.807.186 Dee 1.001,588

Jan.l U) July 31.

1893 (181 roads). 02.467 90,372 288,189.695 870,610 15i Inc. 8,629,611

1804 (119 roads). 91,918 01,316 230.119.128 278.187.472 Dec.48,018,047

1805 (113 roads)

.

93.188 92.876 248,799,114 387,626.5^3 Inc. 11,178,581

189« (121 roads). 90,918 90,U8 264,810,266 238.048.74- rn«. 16,801,608

189T (120 roads) 96,048 94,729 874.635,194 872.821,lrtf' Inc. 1.814,034

1898(126 roads). 90,920 00,8i>6 276,810 565 217.861,716 rn<;.28.888.810

1890 (108 roads). 04,604 93.530 321,436,882 iO3,50a817 /nc.22.083,065

lOOt (09 roads) 03,573 90,6«8 S3a,41 1.873 200 297,482 fnc.37,144,451

19«1 (85 roads). 88,374 86,110 817,871,986 2«8.;90,00 fnc. 20,881.068

1908 (78 roads). 94,673 01,802 100,633,078 390,665,341 rnc. 30.077.787

1»0S (76 roads) 07,010 98 019 462.741.784 408,183,011 /TIC. 64,867.878

1004 (67 roads). 85,668 88,243 366,6!)8,378 873,103,660 Dee. 6,440,172

NoTB.—We do not Inelade the Mexican roads In any ol tne yeara.

Study of the returns of the separate roads also

reveals many encouraging features. There are some

decreases for large amounts, but as a rule these de-

creases are nevertheless smaller than the correspond-

ing gains last year, while on the other hand there are

also not a few roads which are able to report increased

earnings the present year. The New York Central

records a larger falling off than that of any other

road in our tables, namelv 1405,846, but this is ac-

tually less than one-half last year's July increase,

which amounted to $812,636. Southern roads quite

generally have increases except where, as In the case

of the Louisville & Nashville and the Mobile & Ohio,

they have been adversely affected by the depression at

the Southern iron and steel centres. Southwestern

roads make rather irregular comparisons, the Missouri

Pacific reporting $372,000 decrease and the Mlasouri

Kansas & Texas $61,295 increase. The smaller yield

of winter wheat and excessive rains were doubtless ad-

verse circumstances with many of the roads.

Instances are not wanting in different parts of the

country of roads which last year in July bad large

gains and this year have further gains. The Cdnadlan

Pacific fa perhaps the most conspicuous instance of

the kind, it reporting $318,656 increase In 1904 on

top of $750,724 Increase in 1903. We notice also tkat

t'&e Illinois Central, which last year added $473,433

to its earnings, this year has a further small Increase

—

168,270. On the roads having lines to St. Louis, the

Louisiana Purohaae liposition at tbak point has been

some advantage, though the attendance at the Espos-

iticn has not been very large and would hardly be

expected to be during the hot summer months. la

the following table we show all increases or decreases

in earnings In July the present year for amounts in

excess of $30,000.
PHINOIPAL OHAHOBB IH GROSS BARHIH08 IN JULY.

Increaaea.
OanaAlan Paoino $318,656
aontbern Railway.
St. Loula Houthwest...
Qreat Northern 8ya . >

Montana Central . i
Wabaah
Mo. Kansas & Texas..
Pere Marquette
minols Central
8t. LouU Van. *T. H.
Mlun.Bt.P.&S.Ste.M.
Tol. & Ohio Central...
Tazoo A Miss. Valley.
Central ot Georgia

Total (re

98,498
88,444

86,691

81.996
61,295
60.924
58.270
48,703
87.27a
86.709
33,839
80,615

>tal (representing
14 roads) $1,039,907

Decreaaes.
ff.Y. Central &U R...
Mo. Paolflo&Ir. Mt.

)

Central Branch ... s

Denver & Rio Orande.
Loalevllle A Naabvllle
ar.lYunic 8y8.(3r'ds).
Northern Pacific
Ohle.Oreat Weeterm..
WheellDK * L. F.rle...

Buffalo Rooh. A Pitts.

Colorado & Honthern.
Lake Erlo& Western..
Wisconsin Central....
Detroit Simthern
Mobile <k Ohio

9405,846

372.000

197,100
180.851
179.469
95.919
89,447
79,957
71,335
65,144
62 661
47.878
48,235
31.430

Total (representing _,-_-_
17 roads) »1,9S0,762

We have referred above to the smaller grain move-

ment over Western roads the present year. Taking
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the principal primary marJceta as a guide, the falling

off extended to all the leading cereala. We give our

usual detailed statement of the Western grain move-

ment herewith, from which it appears that for the

four weeks ending July 30 the receipts nf wheat, corn,

oats, barley and rye were only 29,166,541 bushels in

1904, agaiost 40,341,823 bushels in the corresponding

four weeks of 1903.

RIOBIPTB or FLODB AHDORAIM FOB FOT7B WBEKB ENDIHO JULT 30
MD SOIOB JAITDART 1.

#Jour, Wh*at. Corn, Oatt. Barltv, i2V«.

(bbi«.) (bUift.) (buth.) ibu$h.) (6u»h.) (biUh.)

Chieaao-
4 wk» July, 1904 687,018 P2»,6eo «,354.767 8.713,862 eoe.ssf 88.700
4 wkrJulj. 1903 660,490 1.304.212 6,97fl540 H,O10,e<l3 766.618 188,507
BlnoeJauJ.l»04 6.778.587 R.75H,724 60.428.76hl8H,«27.ll0 11.867.061! 1,809 334
8ino«J(»n.l.li)03 8.968,388 8.716,086 49,061,868 51,714024 10.090.832 1,906,408

UiluiMukre-
«wk8.JulT. 1904 160,800 288.690 30.400 400.000 846.110 42,400
4 wkl. July. 1908 8S9.700 410.706 60 060 888,100 88W,76C 69,800
81no«Jan.l.l904 887,130 3,697.610 1.690.100 4.177.750 rt.398.<Jl< 661,600
BlnoeJan.1,1908 1,784,676 8,485.996 1,480.600 6,885.600 e,7E9,l6'J 541,«C0

It. Louii-
Awkt.Jnly. 1904 80,090 2,115,647 486,100 940,900 87,000 86.483
4 wks. July. 1903 11)0.986 y,"64,496 1.880,076 1.677.880 6.000 60.936
81noeJaii.l.l904 1,21«.930 10,362.611 18 4>*6.826 9,646.895 1.775,000 406,499
Sinoe Jan.l, 1908 1,166,976 9.681.891 16,749,920 18,388,646 i,8oa,ooc 7^1,153

Toifdn
4 wk«. July. 1904 296,400 294,600 310,400 891 6,700
4wkB.Jnly. 190." 1,161,000 646.00 869.400 3,800 18.700
BinoeJaQ.1,1004 1.781.840 4,788,747 8.216.tj00 6.970 60,200
Sinoe Jan.l, 1908 2,818.000 7.669,652 1.980,980 12.100 85.185

Detroit
4 wkg. July, 1904 26,010 117.05i 196.209 896,006
4 wkt.July, 190^ 26.0' 'C 73,066 866,06 28-,342
BlnoeJan.1.1904 ie9,6«0 F68,129 8.897.677 8,368 076
Since Jan.l, lOOS 139,060 1,006.980 8,107,6«8 1,86S,617

Oltv$lani-
4wkB.Jaly, 1904 36.473 14,S73 223,70»' 318,232
4 wkB.July, lUOS 66,876 301.871 801.468 360.890
Blnoe Jan.l, 1904 847.686 379,292 5.056.340 2,8e8,03^ 102,444 9,81T
Since Jan.l, 190S 683.86B 1,169,619 4,908,100 8.675 348 1.16*

Peoria
4wka.Jaly, 1904 81.660 78.000 684,200 486,200 66,800 4.OO0
4 wkB July, 1H08 3H.700 '-.7.600 1.777,00( 776,600 22.600 12.000
Blnoe Jan.l. 1904 476,406 410.400 11,161,90< 5.421,8J0 l,442,5Jt' 146,800
Binoe Jan. 1,1903 601,896 415,600 13,839,36( 5,916,800 1,154,700 178,600

Duluth-
4wk8.JuIy, 1904 388,50( 1,154.516 238.770 96.868 26.821
4 WkB.July, lyOi 3fc6,100 547,79) ;435.706 52.617 19,686
Since Jan.l. 1904 836,800 6,536,077 39,281 8,965,271 014.814 806,750
Sinoe Jan.l, 1908 1,795,400 6,018.882 974 2,278,964 576.850 168,647

Minnfavnlii-
4 WkB.July, 1904 8,578,9^0 83,73( 1.322,07c 188,140 33,500
4 WkB.July, 1908 ... ... 8.666.890 116.08( 1,226,60P 180,860 78,790
BtnceJau. 1.1904 37.168.503 8,680,43' 11,872,170 3,869,780 766,711
Since Jan.l, 1903 86.448.820 1,828.077 h.814.166 8,649.390 542,410

Kanias Oitv—
4 WkB. July. 1904 2.861,300 S40.90< 142.800 ....
4 WkB.July, J 903 2,638,000 731.HO0 873,400
Since Jan.l, 1004 16,784.670 8,406,40( 8,34a.500
Sinoe Jan.l, 1903 10,218.640 10,066,74( 8,922,660

lotal n> all-
....

4wki. July, 1904 1,268.041 10.851.747 8,797,602 8,169.548 1,119,140 838,604
4 WkB.July, 1003 1,488,860 18,034.728 11,512,061 14,20 !,84e 1,280,582 411.667
Blnoe J an. 1.1004 9,687.647 81.677,lt<6 9S,870.374 88.992,210 26,876,876 8,656,111
Since Jan.l. 1008 0.932.362 80.015.862 105,141.133 97,606.134 82.472.064 4.126.998

Tne cotton movement In tne South is never of

much consequence at this season of the year. The
shipments overland were 17, 047 bales in July 1904,

against 9,842 bales in 1903 and 17,803 bales in 1902.

The receipts at the Southern ports were 60,709 bales in

1904, 30,288 bales in 1903 and 61,409 bales in 1902, as

per the following.
BECEIPT8 OF COTTON AT SOUTHBBN POBT8 IN J0LY, AND FBOM

JANCABT 1 TO JULY 31, 1904, 1908 AND 1902.

Portt.

OalTMton balet.
Sabine Paat &o

•wOrleani
Mobile
P«naMoia,&o
SaTannata

Brnniwlck.fta
Oharleiton

PortBoyal. &o
Wilminjrton

Waihington. Ac
Norfolk
Newport Newi. &o

July.

1904.

5,098

87,670

1,868

2,176

8.879

870

t

868

4.C68

789

Total 60.706

1908.

834

170

19,004

8,628

SS

8,868

187

841

886

1.883

30,868

1908.

6.025

6C0

83,844

68

2,646

6,8(8

6,000

1,1

388

4.83;

1.69i-

Since January 1.

1904.

547,078

47,148

607,808

38.643

87.704

888.001

86,838

17,866

864

88,069

139,611

16,780

1908.

681,668

100,023

877.989

72,365

64,081

866,741

46,527

33.405

141

68,069

88

166,689

14,860

1908.

664,086

58,868

829,646

83,017

103.061

316,188

42,987

64,346

260

64,067

60

159.706

26,098

61,409 1.838,687 8.988.886 8.848,163

To complete our analysis we add the foliowlDg six-

year comparisons of earnings for leading roads,

arranged in groups according to their location.
BABNIH08 OF BOUTHWB8TBBN OBOUP.

July. 1004. 1903. 1008. 1901.

1

1900.

$

1899.

• 1 • t

OoU & South. 475.688 510.787 614,200 464,67^ 891,084 805.341
D«n.ftB.Or. >

B.Qr. W.. J
1,887.000 1.4S6.000 1,616.784 1,463,374 « 958,563

< 890.978
708,463

886.286
Int.ftat.No.. 888,680 413.607 887.166 888,896 891,679 373,303
Mo. E. A Tex 1.888,807 1,887,108 1,271,669 1.856,044 944,060 878,013
Mo.P.*Ir.Mt 8.220.000 8,601,000 8,078,782 3,818,014 8,575,967 2.265,193
it.L. Boathw 641.981 658,687 686,'69 607,865 467,835 488,144
TelatA Pac 757,886 788,780 607,614 748,754 608,1 1>< 681,188

TotaL 8.169,187 8,703.748 7,088.964 7,076,908 6,608.119 6,748.605

BABNUOa OF ROBTHWB8TBBV AND HOBTH PAOIFIO OBOUP.

Jul]).

Canadian PaolDc.

Ohlo.Qt. West...
Dnlnth B.8.&Atl.

Sreat North. Sys.

Iowa Central ...

Mlon.&8t. Leal*
U.8t.P.&B.8.M
North. Paoiflo.b)

Bt.PaDl&Dal.i
WiseonilnCent'l

Total.

1004.

4.816,000

624.428

285.781

8,672,715

196,876

248,698

697.746

4,048,716

£67,846

14,402,177

1901.

144)15,870

1900. 1800.

I

2,886,e>6

486.600

238,488

2.346,030

196,0^
240,160

898,616

8,426.660

162,816

490,400

eiibi.jei

blnolndes proprietary lines to all the yean.

BABHINOB OF SOnTHBBM OBOUP.

July. 1004. 1908. 1002. 1901. 1000. 1800.

t 8 $ 1 t t

Alabama Ot. Bo. (7243.801 843,849 208.440 181.876 140,686 167,066

Oent. of OeorKla. 746,6»0 714,976 677,871 570.017 533,084 428.70S

OinJ^.O.ATei.P. ff618,963 634,^88 478.080 452,94^ 421,781 397,688

(joaiiT.&NaBhT.. 62,848.380 63,024.281 b2.70e.244 b2,311.360 b8,C69,036 8,ie«,2S0

Uoblle&Ohlo... 697,428 688,868 656,268 606,633 481,887 480.786

llaih.Chat.& 8t.L 602,604 810,287 780,819 622,074 609,863 648.778

^onthernRy... )

Bt. Louis Dly. i
8,698.228 8,694,730 8,201,416 8,016.745 8,675,898

\

8,870.166

147,008

raioo*Mlss.VaL 647,80e

10.087,882

518.060

loil 66,782

441,060

0,090,102

410,806

Tfi72fiSS

816,711 881,468

Total 7.347,884 6,026,703

k Freight on material carried for company's own use is no longer credited to

amines, the item haying been eliminated from both earnings and expenses.
The figures for 1904, 1908, 1902, 1901 and 1900 are given on this baBis.

g Figures for fourth week of July, 1904, not yet reported : taken same as last

year.

ABNIM08 OF MIDDLB AND KIDDLB WB8TBBN OBOUP.

July.

Ann Arbor...

Bnff.Roob.& Pitts

OhicJnd.A Loulsy
Grand Trunk Sys..

Hooking Valley. .

[ninois Central....

N.T.Cent.&H.R.t
Pere Marquette..
8t. L. Van. & T. H.
Tol.A Ohio Cent.

Tol. Peo. & West.
Tol. 8t. L. & West
Wabash
vmeel. & L. Brie.

Total

1904.

t

1008.

1

1009. 1901. 1000.

1 t t

160.802 162.071 187.687 148.8S- 131.117

646,080 717.3S5 612,0S'; 657,439 476,686

460,126 470.19S- 406,410 887,693 822.968

3,018.149 8,192,60 8,680,422 2,386,970 8,177,493

657.83i 569,386 525,168 420,936 330,923

3,680,473 3,828,803 8,348,770 3.178,76« 8,636,690

6.44S,61f 6,849,464 6.036,838 5.940.096 5,391.3961

•993,476 •938,664 •860,802 778.315 670,0S8

266,e85 208,98^ 185,793 178,257 159,368

363,497 316.786 273.670 860.718 811,261

08.808 110,80? 01,934 03.062 108,401

260,771 848,087 240,010 814,84^ 178,478

2,082,162 2,O0O,l6e 1,781,682 1,658,341 1,350,104

345,082 426,089 333,922 2S4,81t 220,89»

19,540,918 20,020,731 17,373,484 16,345,756 14,402,661

1890.

t

133,046

868,678

840,886

2,085.367

816,783

8,881.790

4,136.407

697,640

157,901

168.886

87.000

174,891

1,373.188

214.618

12.634.818

• Includes Lake Brie & Detroit River Ry. In 1904, in 1903 and in 1902.

t The Fall Brook System, the Beech Creek BR. and the Wallklll Valley BB
included for all the years, and Boston & Albany In 1901. 1903, 1902, 1901 and 1900

QROBB EARNINOa AND MILEAGB IN JULT,

Oroii Earnings. MiUaot.

name of Road.
TttCTPajtE Of

1904. 1903. DeereoM. 1904. 1903.

Alabama Gt,Boath'n. yl57,270
9

yl57,818
$
-48 809 809

Ala.N.O.<kTei.Pao.-
N.Orl.&No.East.. 178.631 200,864 -21,733 196 196
Ala. & Vlokeb 95,775 84,760 +11,016 143 148
Vloksb. 81ir,&Pac.. 98,545 94.440 +4,105 189 189

Ann ArDot .. 160.802 162.071 —1,289 292 29S
Atlanta Knozv.&No. 61.177 62.949 —1,772 250 250
Beliefonte Central.. 2,374 5,879 -3.505 27 37
Buff. Roob. A Pltteb.

.

646.050 717,885 -71,335 658 472
Canadian Faoltlo 4,316,000 3,997,344 +318,656 8,328 7,590
Central of Georgia.

.

745,590 714,975 + 80,615 1,877 1.84S
Obattan. Boathem. .

.

14,280 10,379 +3,901 105 105
Ohio. Great Western. 524,423 618,870 -89,447 929 989
Chio. Ind. <fe Lonlsv.

.

460,126 470.198 -20,072 566 647
Chic. Term. Tr. RR.. 126,358 140,620 -14,287 108 108
Clr N.O. &Tei.Pac.. V36l,942 y386,867 - 20,92' 836 836
Colorado & Southern. 475,583 540,727 -66,144 1,121 1,181
Denv.ib Rlo Grande

)

Rio Grande West. 1,287.900 1,485,000 -197,100 2.898 8,898

Detroit Southern 96.500 138.735 -42.285 432 401
Dnl. Bo. Shore & Atl.

.

235,761 267.410 -21,649 674 674
Gr.Trunkof Can...)
Gr. Trunk West. . > 3,013,149 3,192,608 -179,469 4.086 4,088
Det.Gr.Hav.&M. 'i

GtNo.-B.P.M.&M.

)

Eastern of Minn,
i

8,491,979 3,400,096 +91,884 6.628 5.628

Montana Central.. 180,736 185,929 —5,193 260 860
Gulf A Ship Island.. 1/98,435 V 105.786 -7,350 261 261
Hooking Valley 667,882 569.388 —Ilv556 847 847
Illlnoie Central 8,880,478 3,822.203 +58.270 4,340 4.293
Illinois Bouthem 27.056 12,754 + 14,302 187 137
lutemaflA Gt. No.. 388,880 412,597 —23.717 1.169 1,007
Iowa Central ..... 195,876 194,769 + 1,117 666 668
Kanawha <& Mioh 182.604 184,678 +7,926 177 177
Lake Erie ii. Western. 404,814 467,476 -62,661 880 880
Lonlsv. <k Nashville.

.

2,843,380 3,024,281 —180,851 8.578 3,578
tlaoon A Blrmlng'm. 10,266 11,065 -799 97 97
ManistlQue ... 9,2371 9,130 + 117 64 64
MlBoral Range 66,134 48,727 +7,407 127 137
Minn. & St. Louis.... 248,6921 146,328 -2,636 642 643
Mlnn.8t.P.<fe8.8te.M 597,748] 660,476 +37.872 1.469 1.468
Mo. Kan. <k Tex 1.388,397i 1,827.102 +61,296 8,042 3,783
Mo. Pao.dclron Mt... 3.117,000 3.470,000 —353,000 6.722 5.805
Central Branch

—

112,000 181,000 -19,000 388 388
Mobile Jack. <kK.O.. 34,964 28,324 +6.640 137 96
MobUe&Ohlo 597.428' 628.858 -31.430 912 913
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ero«f Mamxngt. AiUCkiit.

Mam* of Bead. Increatt or
1904. 1908. Decreait. 1904 1903

$ % $
Nash. Ghat. <b St. L.. 802.694 810.287 -7,693 1.212 1,201
Nevada-Oal-Oregon.

.

15.329 17.548 —2,218 144 144
N.Y.Oen.AHud.Rlv.. 6.443,618 6,849.464 -405,846 3.422 3.320
northern Pacific 4,048,716 4.144,635 —96,919 6,610 5,441
Pere Marquette 993.478 932,554 +60.924 2,108 2,060
Rio Grande South'n. 37.434 49,289 -11,795 ISO 180
St. LoolB Southwes'n 641,981 553.537 + 88,444 1,308 1.293
St. L. Van. <fe T. H... 255.685 208,982 +46,703 158 15S
Ban Fran. & No. Pao. 151.278 141,391 +9,887 165 165
Beahoard Air Line... y708,269 2/714.242 -5.983 2,611 2,607
Southern Indiana

—

103,125 97.630 +5.495 166 166
Southern Railway.... 3.693,223 3,594,730 +98.493 7,200 7,190
T.Hante A Indlanap. 164,992 176,916 —11.924 80 80
T. Haute & Peoria... 58,596 49,674 +9,022 174 174
Texas Central 40,003 34,143 +5.860 227 227
Texas APaolflo 767,886 783,780 -26.394 1,767 1,707
lex. Sab.Val. & N.W. 12,000 10,500 +1.500 58 58
Tol. & Ohio Central.. 358,497 316,788 +86.709 436 436
Xol. Peoria & West'n. 98.203 110.808 -12.605 248 24S
Tol. St. L.& West.... 260,771 243,087 + 17.684 451 451
Wabash .............. 2,082,162

345,082
2,000,166
425,039

+81,996
-79,957

2.486
469

2.484
Wheel, it Lake Erie.. 469
Wisconsin Central... 567,246 614,624 —47,378 977 977
Tazoo& Miss. Val... 547,808 513,969 +33.839 1.173

85,558

1,162

Total (67 roads) 54,602,603 55.607,185 -1,004,682 83,243

Mexloan Boads—

<

Not Inolnd ed In totals .)

Interooeanlo (Mex.).. V335,470 u340,110 -4,640 736 580
Mexloan Railway .... 1/330,300 y341,400 —11,100 321 321
Mexloan Boathem... y60,528 2/61.430 -902 263 263
Wat'l BR. of Mexico.. 831.868 1,036,327 -203,459 1,677 1,376

y Figures here given are for three weeks only of the month In hotli

years, the fourth week not yet reported.

GROSS EARNINGS FROM JANUARY 1 TO JULY 31.

Namt of Road.

Alabama Ot. Southern
Ala. N. O. & Tex. Pao.—
N. O. ANortheast'n..
Alabama & Vloksb'g.
VloksburgShr. & Pao

Ann Arbor
Atl. Knoxv. & North'n
Beliefonte Central ,

Buff. Roch. & Pittsburg
Canadian Pacific
Central of Georgia
Chattanooga Southern.
Ohio. Great Western. .

.

Chic. Ind. <fe Loulsv
Ohio. Term'l Transfer.
Oln. New Orl.&Tex.Pac.
Colorado & Southern...
Denv. & Rio Grande..

)

Rio Grande Western s

Detroit Southern
Dul. So. Shore & Atl....
Grand Trunk

)
Gr. Trunk Western.. >

Det. Gr. H. AMUw..)
OreatNo. St.P.M.A M.

\
East'n of Minnesota 5
Montana Central

Gulf & Ship Island
Hooking Valley
Illinois Central...
Dllnols Southern
Ini. & Great Northern..
Iowa Central
Kanawha & Michigan.
Lake Erie & Western. .

.

Louisville & NashVlUe..
Macon & Birmingham..
Manlstlque
Mineral Range
Minneapolis <» St. Loulf
Minn. St. P.& S. Ste. M.
Mo. Kan. & Texas
Mo.Paolflo & Iron Mt...
Central Branch

Mobile Jaok.A K. City..
Moblle&Ohlo
Naehv.Ohat. & St. L..
Nev.-Oal.-Oregon
N. Y. Oent.& Hud. Blv..
Northern Pacific
Pere Marquette
Bio Grande Southern..
St. Louis Southwestern
Bt. Louis Vand. & T. H
Ban Fran. <Jc No. Pacific
Seaboard Air Line
Bonthern Indiana
Boatbern Railway
T. Haute &. Indlanap...
Terre Haute & Peoria.
Texas Central
Texas & Pacific
Texas Sab. Val. & Pf. W
Xoledo & Ohio Central.
Toledo Peoria <& West'n
Tol. St. L. dc Western...
Wabash ,

Wheeling & Lake Erie.
Wisconsin Central
Yazoo <Sk Miss. Valley..

Total (67 roads)....

Netdeorease (1-78 p. o.i

Mexloan Roads—Not
Interooeanlo (Mex.)....
Mexloan Railway.
Mexican Southern
National RB. of Mex.

.

1904

yl,692,614

1.342,083
738.817
798,285

1,076.147
405,056
31,829

4,133,250
25,878,644
5,219,524

69,079
4,249,200
2,910,993
844,395

y3,703,756
2,904,778

8,709,588

744,965
1,872,836

1903.

yl.564,20S

1,380,848
668,709
734,861

1,22.').068

413,973
43.005

4,444,118
25,439.812
5,210,860

71,934
4,359,285
2,973,972
1.008,550

y3,632,867
3,526,371

9,477,417

914,688
1,598.621

18,523,223 19,945,110

19,184,120

1,417.407
y983,633
3,064.244

26,679,227
174,884

3,770,778
1,356,568
906,406

2.730,042
20,862,394

67,819
45,199

355.714
1,498.741
8,556,429
9,514,465

22,700,966
917.000
253,387

4,411,245
5,997,597

96,863
42.735.099
24,971,794
6,326.041
256,154

4,226,600
1,546,640
744,684

y7,678,729
724,142

25,791,614
1,147,828
353.973
344,220

6,188,281
83.200

1,958.508
750.635

1,936.761
12,829,174
2,313,467
3.686,479
4,387,432

20,198,218

1,270,582
y966,932
3,633,097

26.951,294
81.298

2,964,556
1,350.012
886,740

2,9l5,21a
20,985,415

79.717
38,800

330.686
1,622.608
3,802,175
9,266,815

22,993,164
732,000
184,391

4,488,826
5,805,136
101,960

45,549,460
25.588.916
6.223.582
296,918

3,968,610
1,420,672
722,073

y7,2 17,016
591,&9S

24,659.678
1,136,870
362,632
299,772

6,369.30 i

76,900
2,150,677
734,077

1,759,533
12,295,892
2,649.188
3,849,534
4,024.414

Inertate.

128,311

70,108
63,424

438,832
8,664

70.880

Decreau,

38,786

146.925
16,671

365,668,378 372.108,560

tnoladed In totals.

y3,539,900 y3,01 1,790
y3.241,400 y2.967,200
VB69,988 y.>73,162
6.781.336 8.782,706

93,686

"6,556
19,666

6,399
26,028

248,650

185,0d0
68.946

192,461

102,469

857,990
125.968
22.611

361,714
132,544

1,182.036
10,958
1,341

44,448

6,300

16,458
176.228
633,782

368,018

6,076,871

528,110
277,200
96,771

148.921
8,917

11.176
810.868

2.855
110,085
62,979

164,155

62i',693

767,829

169,723
225,785

1,421,887

1,008,098

568,853
272.067

193,778

185.177
123,021
11.898

123,867
245,746

292,198

77,581

5,097
3,814,861
612,122

46,759

181,017

197,069

836,721
263.056

11617043
9,440,172

81,370

y These flgnres are down to the end of the third week of July only.

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S.
—The public sales ofjbank stocks this week aggregate 219

shares, of which 35 shares were sold at the Stock Exchange
and 184 shares at anction. The transactions in trnst com-
pany stocks reach a total of 68 shares. The prices paid for

stock of tbe Importers' & Traders' National Bank and Chat-

ham National Bank show advances of \%% and 1Q}4 rolnts,

respectively, in comparison with the last previous sales.

Bhara BAWXS-i^Tew TorK. Price. La$t previous $ale,
25 Chatham National Bank 337 Jan. 1904— 326ifl

Tr75 City Bank, National 261ifl-26358 July 1904— 265
§69 Commeroe. Nat. Bank of 208>«-210 Aug. 1904— 210
10 Importers' & Traders' Nat. Bk. 670>« Apr. 1904— 680%
40Na8sauBank 190J« July 1904— 182J«

Tkost Oompanibs —i\rew lorJc.
50 Manhattan Trast Co. 490 Mar. 1904— 495
18 North American Trust Co 250 Au«. 1904— 250

§or this amount. 10 shares were sold at the Stock Exchange.
11 Of this amount 25 shares were sold at the Stock Exchange.

—The second National Convention of Chapters of the

American Institute of Bank Clerks will be held in the Hall
of Congresses on the World's Fair Grounds, at St. Louis, on
August 25, 36 and 27.

—On Tuesday, August 16, the Boston Stock Exchange and
all the banks of Boston will be olosed, owing to the celebra-

tion of Grand Army Day.

—A new bank for Baffalo, N. Y., has been incorporated,

the name of tbe institution being the Union Stockyards Bank
of Buffalo. The bank is to have a capital of |150,000 in shares

of $100 each, and will have for its stockholders a large num-
ber of the men connected with the live-stock market of

Buffalo. The directors include, according to the Buffalo

"Commercial," Messrs. A. C. Mather, T, C. Meadows, H. J.

Davis, H. Waltz, V. E. Biiley, G. C. Laub, J. H. Eckhardt,

G. C. Bingham, William Lansil, Charles H. Dold, Josiah

Meeks, H. A. Williamson, H. J. Kreinheder, George M.
Helntz, Stanislaus Lipowicz, G. J. Sattler, Fridolin Thorna
and I. E. Waters. Mr. Hiram Waltz has been elected Presi-

dent, Messrs. A. C. Mather and Geo. C. Bingham Vice-Presi-

dents, and Mr. Irving E. Waters, Cashier, The new institu-

tion, which will be located on the ground floor of the

Llve-Stosk Exchange Building on William Street, is expected

to open for business about August 15th.

—We stated in our issue of July 2 last that it was proposed

that stockholders of the Citizens' National Bank of Saratoga

should be assessed $100,000, or 100 per cent upon their stock,

in order to put the affairs of the institution in a stable con-

dition. At a meeting of the stockholders held on Wednes-
day, at which 875 of the 1,000 shares were represented, the

proposition was unanimously ratified.

—Mr. Edward S. Pierson, formerly Secretary and Treas-

urer of the Greenville Banking & Trust Company of Jersey

City, N. J., was on Thursday elected President of the insti-

tution to succeed the late Mr. Henry Lembeck. Mr. O. P.

Vreeland, one of the directors of the bank, has been ap-

pointed Acting Secretary and Treasurer to succeed Mr.

Pierson. It is stated that the company's deposits are now at

their highest, with total assets of more than $1,100,000.

—Mr. John F. Starr, President of the First National Bank
of Camden, N. J., died at his summer home in Atlantic City,

N. J., on Tuesday, aged eighty-six years.

—Mr. George W. Harris last week resigned his position as

Cashier of the National Bank of Commerce of Boston. Mrt
Harris, who is now 76 years of age, commenced his business

career at the age of 18 and four years later became connected

with the National Bank of Commerce in the capacity of die-

count clerk, subsequently becoming Cashier of the institu-

tion, which position he held until bis resignation. The bank

has Issued a letter saying that during the 54 years he was
connected with the Institution, Mr. Harris contributed in

large part to whatever measure of success the bank may
have attained. Mr. William R, Whlttemore, formerly As-

sistant Cashier.lhas been elected Cashier to succeed Mr. Har-

ris, and Mr. Edward H. Gleason has been appointed Assist-

ant Cashier.

—The Mercantile Trust Company of Pittsburgh, which, as

mentioned in these columns on June 25th last, was recently

appointed receiver of the Prudential Trust Co npany of that

city, has filed with the court a statement of oondition of the

Prudential. This statement shows liabilities (including

capital of $200,000) of 1488,499 and nominal aeseta of |441,-

018, a large part not readily realizable. The Prudential Traat,
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it \»111 be remembered, volnntarlly assigned In Jnne 19U4 as

the result of a judgment of $39,725 obtained against the in-

Btitution by a firm of Philadelphia contractors.

—The Cincinnati "Tribune" is authority for the statement

that the ofScials of the National Lafayette Bank of Cincin-

nati deny the rumors recently afloat that negotiations are

under way to consolidate their institution with any other

bank.

—We printed in these columns last week a telegraphic dis-

patch from Cincinnati announcing the proposed consolida-

tion of the First National Bank and the Ohio Valley

National Bank of that city. It now appears that the board

of directors of each of the institutions met on August 4th

and unanimously ratified the terms of the consolidation. As
stated by us last week, the First National Bank will increase

its capital from |8,000,000 to |8,700, 000, to provide for the

$700,000 stock of the Ohio Valley National, and shareholders

of the Ohio Valley National will be given one share of stock

in the First National for each share of Ohio Valley stock

held, together with a cash dividend of fifteen per cent, this

latter representing the difference in book value between the

two stocks. A m'^eting of the stockholders of the First

National Bank has been called for September 10th, to act on

the proposed merger. The stockholders, at thia meeting,

will also vote upon the question of increasing the board of

directors from 9 to 13.

—We are informed by the Guardian Trust Co. of Cleve-

land that the contract for the erection of the institution's

new twelve-story bank building on Euclid Avenue has been

let and that.the structure is expected to be ready for occu

pancy by June 1 1905. The first floor, it is said, will be

used as the bank's counting room and the second floor for

headquarters of the officers and board of directors, while

the remaining ten floors are to be rented out as offices.

—The fourteenth annual convention of the Ohio Bankers'

Association will be held on August 24th and 85th at the Hotel

Victory, Put-m-Bay, and quite an elaborate program has been

prepared. The address of welcome is to be made by Mr. C.

F. Niles, President of the Security Savings Bank A Trust

Company of Toledo, and the response by Mr. C. D. Crites,

Cashier of the First National Bank of Lima. The President

Mr. Henry Flesh, who is Cashier of the Citizens' National

Bank of Piqua, will then deliver his annual address, after

which the reports of the Secretary, Treasurer and Executive

Committee will be received. Hon. Allen Ripley Foofe,

Commissioner of the Ohio State Board of Commerce, will

deliver an address on '* Financial Corporations ; Promoters
of Industries and Commerce." On Thursday, the 25th, Mr.
J. J. Sullivan, President of the Central National Bank o^

Cleveland, who was one of the delegates to the last annual

convention of the American Bankers' Association at San
Francisco, will make his report on that convention. Mr. J.

A. 8. Pollard will follow with an interesting address on " The
Banker's Function," and the business of the session will con-

clude with the reports of committees and election of offioers.

A banquet tendered by the Toledo Clearing House Associa-

tion will be enjoyed on Thursday evening at eight o'clock.

—We have received a copy of the twelfth annual state,

ment of the American Guaranty Company of Chicago. This

statement shows that the company on July 31, 1904, had
total resources of $1,529,227; capital, $500,000; surplus, $500,-

000; undivided profits, $8,588; fund for dividend, $30,000,

and liabilities on contracts of $490,646, Mr. Frederick M.
Steele is President; Mr. Charles L, Furey, Vice-President;

Mr. Lewis W. Pitcher, Secretary, and Mr. James L, Bigelow,
Treasurer.

—The Prairie National Bank of Chicago—to the organiza-

tion of which we referred last week— elected directors on
Thursday last. On the board are Messrs. George Van
Zant, George Woodland, C. B. Scovllle and Joseph E. Otis

Messrs. Van Zant and Woodland are President and Vice-

President respectively of the Prairie State Bank and Mr. Otis

is President of the Western Trust & Savings Bank. Mr.Van
Zant was elected President and Mr. Woodland, Vice-Presi-

dent of the new institution, while Mr. W. B. Conklln, who la

Manager of the Credit Department of the Prairie State Bank,
will serve as Cashier of the Prairie National. The capital of

the institution Is to be $250,000 and surplus $50,000. Stock-

holders In the Prairie State Bank will be allowed to subscribe

to half of the stock of the new institution at $126 per share

and a special dividend of about 30 per cent, It is said, will be
paid to Prairie State stockholders, to assist in the under-
writing. The bank Is expected to open for business about Sept.

1 In the new quarters in the National Life Ins. Building.

—Mr. Emory W. Clark has been elected Second Vice-

President of the First National Bank of Detroit, Mich. The
position Is a new one, and was created to assist In the hand-
ling of the growing business of the Institution. Mr. Clark
has been a director of the bank for nearly two years, and his

father, Mr. Lorenzo E. Clark, was connected with the insti-

tution for 85 years in the capacities of Vice-President,

Cashier and director.

—A new national bank for Milwaukee, Wis., Is being

organized, It is stated, the name of the new Institution to be
the Century National Bank. The capital is to be $500,000, in

shares of $100 each, which are to be subscribed at 105, the

6 per cent premium being used for organization expenses.

The organization committee Is composed of Messrs. W. D-

Gray, August F, John, George E. Ballhorn, Frank Armitage
and H. M. Battin. Mr. Gray, It Is understood, will be Presi-

dent and Mr. John, Vice-President. It is not expected to

open for business until January 1.

—Officials of both Institutions, It is stated, deny that any
consolidation of the Lincoln Trust Company and the Missouri

Trust Company of St. Louis is contemplated.

—The Commercial Trust & Savings Bank of New Or-

leans has begun the construction of a new branch, to be

located at Decatur and St. Philip streets. The building,

which is to be two stories In helgbt and of steel construction,

filled in with terra cotta. Is expected to be ready for

occupancy by the end of November.

—Thh Farmers' National Bank of Henrietta, Texas—to the

suspension of which we referred in our Ifsue of January 2

—

win on September 1 pay a second dividend In liquidation,

the amount this time being 50 per cent. The first dividend—
25 per cent—was paid several months ago. Mr. R. L. Van
Zandt is the receiver.

—The Burlington Savings Bank is the name of a new
financial Institution which opened In Burlington, Iowa, on

July 19. The bank has a paid-up capital of $100,000, and Is

under the management of Mr. H. D. Copeland, President;

John Blaul, Vice-President, and George C. Swiler, Cashier.

—The Comptroller on July 35 sanctioned the organization

of the City National Bank of Sioux City, Iowa. The appli-

cation was presented by the officers of the People's Savings

Bank of Sioux City.

—Mr. W. L Whipple has succeeded Mr. J. D. Freeborn as

Cashier of the Stock Growers' National Bank of Cheyenne,

Wyo. Mr. Whipple was formerly Assistant Cashier.

—Mr. Charles L. Davis has been elected an Assistant

Cashier of the San Francisco National Bank of San Francisco.

Congress of Accountants,—Considerable attention is be-

ing directed to the Congress of Professional Accountanta an-

nounced to be held in St. Louis in September. The commit-

tee of arrangements Includes twenty-nine representative ac-

countants from all sections of the country and the details of

the arrangements have been made with much care. This

congress, which Is the first of its kind, will afford an oppor-

tunity for all accountants practicing In the United States to

meet and discuss the problems that confront the profession

—

problems of organization, legislation and professional pro-

cedure. It would hence seem to the Interest of all public ac-

countants to attend.

Official Invitations have been mailed to all the public

accountants practicing in the United States. Accompanying

the Invitation is a circuit announcing the prevailing hotel

rates, also that tickets for the banquet are now ready and

may be procured from the Secretary of the Federation of

Societies of Public Accountants, 62 Broadway. It is sug-

gested that if there are any professional accountants who
have not received invitations, they furnish their names and

addresses to the Secretary, as it is announced to be the

intention of the Federation to invite all public accountants

to become members of the Congress.

Public Accountants' Societies.—The joint committee

appointed by the American Association of Public Account-

ants, the N ew York State Society of CerUfled Public Ac-

countants and the Federation of Societies of Public Account-
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ante, whose duty it is to devise a plan of amalgamation upon

which all the bodies can agree, held a meeting some days

ago, but appear to have come to no conclusion in the mat-

ter. The Chairman of the committee, Mr. William Sanders

Davies, C. P. A,, is enjoying his vacation at Squirrel Island,

Me., and there will probably be no further meeting until

early next month.

IFrom out own oorreaponaent.]

London, Saturday, July 80, 1904.

Business this week has been, if possible, slacker than last

week, but the feeling has not been so pessimistic. Mr. Bal-

four's statement in the House of Commons on Monday was
generally regarded as reafisuring. It is true that he was ex-

tremely guarded in what he said and that he did not enter

Into particulars respecting anything. At the same time, he

said that there were signs which portended a favorable set-

tlement. Moreover, it is believed everywhere that the Rue-

sian Government has given promises to our own that the

vessels ot the Volunteer Fleet will be forbidden to either

search or seize neutral vessels and that all Russian ships will

be ordered to exercise their belligerent rights with greater

moderation. Unfortunately, the orders so far have not pro-

duced the desired result. On the contrary, some of the pro-

ceedings of Russian cruisers have been worse than ever. It

may be, of course, that the orders have not yet been received

by the cruisers. But the result upon the public mind is that

there is extreme irritation and a good deal of apprehension

lest if matters go on as at present something still more
serious may follow.

In addition to this, money has become scarce and dear. At
the end of June everybody was looking forward to cheap
money, and a good deal of weak "bull" speculation oc-

curred. The strained international relations and the con-

tinuance of dear money have forced the "bulls" to close and
have sent down quotations heavily. Furthermore,we are now
at the beginning of the holiday season. Indeed, the month of

August and the first half of September are usually the

dullest part of the whole year. The result of all is that the

Stock Exchange is depressed in tone. There is not, at pres-

ent at all events, much speculative selling. Everybody feels

that if the war were to come to an end there would probably
be a sharp rise throughout the whole list, and as the opinion

is very general that the fall of Port Arthur is near, there is

still a hope that the conclusion of the war may be closer than
anybody anticipates. Consequentlv there is enough of be-

lief in an early recovery to prevent operators from "bear-

ing" to any large extent, while the actual political condition

of the world is sufficient to deter anybody from opening
a "bull" account. Thus business is almost at a standetill.

^TAt Paris things are little better than at London. There is

an immense accumulation of unemployed money, and every,
body was expecting a long continued and large investment.
As a matter of fact, investment in international securities

had begun on a very large scale and was proceeding rapidly.

Now, however, although investment has not been stopped, it

has been dwindling for the past few weeks. France is in a
most trying position. The treatment of neutrals by Russia
is as little approved by France as by other countiies, and yet
France is the ally of Russia and may be called upon by that
ally to engage in hostilities should Russia's treatment of

neutrals provoke a conflict. The best opinion in Paris itself

is that France would refuse to be thus wantonly dragged
into a war. It is everywhere believed that the French Gov-
ernment is using all its influence to evoke moderation
on the part of Russia. And no doubt that influence
has prevailed up to a point. But if notwithstanding
all that France can do, Russia provokes resistance from
some neutral, the best opinion in Paris is that France will

refuse to support actively a policy which she strongly con-
demns. However that may be, there is enough of apprehen-
sion and anxiety to prevent most people from operating.
Everybody wishes to have a considerable fund at his Im-
mediate disposal.

In Germany, business is equally dull. It is said that a
hitch has occurred in the negotiations between Count von

^
Bulow and M. Witte, the late Russian Finance Minister, for
the commercial treaty; that therefore the great banks in

Berlin have come to the conclusion that a Russian loan can-

not be brought out in that city for some time to come, and
as a result they have been remitting considerable snms to

London, where the rates of interest and discount are much
higher than in Berlin.

Money in London has been in very strong demand all

through the week. The outside market is poorly supplied,

and very large sums have been borrowed from the Bank of

England. Partly this is due to the Stock Exchange settle-

ment which ended on Thursday evening, but mainly it is

the result of the failure of the banks to increase their gold
reserves. In June, as already said, everybody was an-

ticipating very cheap money in July. Neither the Bank of

England, therefore, nor the other banks took measures to

increase their reserves. Consequently the gold that was
offered in the open market was bought for the Continent,

and th6 London market remained bare of supplies. The
belief now is that the banks have become quite alive to the
mistake they made, and the Bank of England more particu-

larly is exerting itself to strengthen its reserve. It is hoped
now that during the next few weeks it will be able to

secure at least two millions sterling. It will be assisted in

doing so by the fact that the Continental exchanges gener-

ally are all so high as to prohibit the shipment of gold to

the Continent, except the Vienna Exchange. The Austrian
demand for Rold has greatly fallen off. But still the Ex-
change permits of gold being sent to Vienna. Money is so

abundant in Paris that the great French banks are maintain-
ing the balances they have been employing in London for so

long a time, and it would look from the rise in the exchange
as if they were now increasing them. The German banks
have this week undoubtedly increased their balances.

The India Council continues to sell its drafts well. It

offered for tender on Wednesday 40 lacs and the applications

exceeded 320 lacs, at prices ranging from Is. 4d. to Is. 4 l-32d.

per rupee. Tenders for bills at la. 4d. and for telegraphic

transfers at Is. 4 l-32d. per rupee were allotted about 6 per

cent of the amounts applied for.

The following return shows the position of the Bank o^
^Jagland,the Bank rate of disoount, the price of consols, &< •

"ompared with the last three years:
li*04.

July 27.
A

liuol»tlon 89,0U,29i
*abHo d«pofitf. 8,411,01-6
Miier depoiiti 48.Boo,588
}ov«nunent iMarltls l5.7(S,7t)0
r>tta«ri«oaritlei 29.166.113
'^«MrTe ot note* and coin.... . 24.i04,3iu
'oiuAbaiilon. both lepartm ' ts Si,6i 8.fC6
Prop.r««erT«to HablUtlet.p.c, i~H
Ktnk rata. peroent. 8
'oaolt.SIf per tent 88 13-16

8 l»«r 16M(1
OUarlas-Hoiiif raturni 172,8«U.»i

Iheratesfor money have been as follows:

1908. iKoa. 190].
July 29. July 80. July 31.

X M A
2B,827,fll5 80.067,450 80.746.990
e>8e.728 I0.!-81,8b0 8,412,788

42.1-80.:78 4ll.4«N701 44 090,380
16,842.840 16 9F«,4eO 16.204,899
87.e0S.0K6 28,h8i ,545 30,089.989
i4,40^.9B6 2^ ,0818)6 24,841,C31
se.0b8.zn 87.9S>4,-.!6a 87,818,021
49 7-16 47 16-16 l>0}i

3 3 8
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Messrs. Pixley Sc Abell write as follows under date of

July 28, 1904

:

Gold—The Bank reduced Its price tor gold to 778. 914a. this ^reelr, and,
In the absence ot any competitive bnylnK. secured all this week's arriv-
als, amountlnjr In all to £287,000 Fartht^r arrivals of sovereigns—
£30,000 from Portugal and £100,000 from Egypt—were also received,
making a total of £407,000. There were no withdrawals. The pres-
ent outlook Is that next wesk's arrivals of over half a million will go
to the Bank. Arrivals: South Africa, £292,000; Australia. £51.000;
Vera Cruz, £18.000; Wpst Indies. £27,000; Straits, £4,000; total,
£893,000. Bhlpments: Bombay, £34,b00; Madras, £4,000; total,
£38.800.
Silver-Fluctuations In silver are exceedingly small. After drop-

ping to 26iiied., a renewed Indian Inquiry set in, and there was also a
better demand for the trade, while ine rise In China exchange has
rendered sales forward lees protltable. We rose to d*y to 2b''et. cash,
and close steady with forward ^ed. under. Price of India Be. 68I4.

Arrivals: New York, £198,000; Australia, £4,000; West Indies. £10,-
000; total, £212.000. Bhlpments: Bombay. £)36,000: Hong Kong,
£4.233; Madras, £'i,.')00; total, £S4l,783.
Mexican Dollars—There Is no business to report In dollars and we

remain nominal at "ad, under silver.

ThefoUowingshows the Imports ot oereal produce Into
the Jnited Kingdom during the forty-seven weeks of the

season 03mpared with previous seasons:
IMFOSTS.

1903-4. 1903-8. 1901-2. 1900-01.
imp't* Of Wheat, 0Wt.82,863.83fl 78.206,966 64,327,634 62.768,200
eiarley 29,257,026 24,106,661 20,396,244 18.819,300
JaU..^.... ^13.688,694 14,624.807 15,624,264 20.739,300
Ceaa ..„ 2,148.00l> 1,7^8,^H0 l,P0i,294 .!,256,930

Beam 1.968,198 1,424.37.^ 1,728.948 1.689,040
tndUn 00m 42,669.067 87.472.107 41.6l7.1f.7 50.3ft2.600

rioar „. 17772,743 17,458,331 18.369,892 20,895,700
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dappllea Available for oonanmptlOD (ezoluBive oi itook

OB September 1):
1908-4. 1002-8. 1901-2. 1900-1.

Wke»tlmporte<l.eirt.8S,8C8.836 75,206,966 64.827,684 62,763,300
ImportB Of floar^... 17.772.748 17,458.881 18.269,892 20.89.5,700

•leiOfhonifl-groWD.16,e80.789 22.540,074 22,418.000 22,683,889

Total.. ..~.. .^^117,267,368 116.204,371 106,006.626 106,198,789

ATer.prleewIie»t.week.27«. 16, 28i. 7(1. 8U. 6(1. 27b. Sd.

4Terirgeprloe.Beift80ii.27>. Sd. S6a. Id. 28b. Od. S7b. 2d.

The following shows the qnantlties of wheat, flour and
malse afloat to the United Kingdom:

TM$ya*tk. La$twtk. 1908-8. 1901-8
1flie»t a'*lq9RRniw)5 8.0O6.OOO 1,970,000 1,966,000
rionr.eqn.l to «•.< 3.286,000

J 170,000 '290,000 206.000
Walie'.J! ars. 1,085,000 1.060,000 1,120.000 940,000

BncllBlt Flnanelal IIark«t»-Per OaMe.
The dally oioslng quotation! forseourltlei, etc., at London

are reported by oable %n followg for the week ending Ang. 12;

London.

Silver, per onnoe d
OonBOlB.,new, 2% p. ots.

For aooonnt
Fr'ob rentea ( In Paris) fr.

Spanish 48
ADaoonda Mining

—

Atob. Top. & Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Paolfle
Chesapeake & Ohio
Ohio. Great Western...
Chlo. Mil. & St. Panl...
Den. A Rio Gr.,com....
Preferred

Erie, oonomon
iBt preferred
2d preferred

Illinois Central ,

Louisville & NaehvUle.
Mexican Central
Mo. Kan. & Tex., com..
Preferred

Nat RR.of Mex.,l8tpf.
N. Y. Cent. & Hudson..
N. Y. Ontario & West-.
Norfolk & Western
Preferred

Northern Securities
Pennsylvania
Phlla. & Reading*

iBt preferred*
2d preferred *

Southern Paolllo
Southern Rallw., com..
Preferred

TZTnlon Paoiflo
Preferred

U. 8. Steel Corp., com..
Preferred

Wabash
Preferred
Debenture "B"....

Sat.

26i5ig
8716,,
881,6
97-88
86^
S\

80)e
99
86%
96
128%
36i<
14)«
161%
22>9
74
25 Bg

64%
381a

1371a
120i«
10
19
42ifl

38
12m
31%
68
93

10813
61%
27
4S
35%
5188
2tii8

93
9838
96
12>4
6238
17i«
37
61

JTOM.

26l3i,
88ti«
887,

«

97-82j£b
8514
3%

80Bs
98%
87
96

12838
85%
16
151%
83
74
25%
65
38ifl

137i«
120ifl
10
19
43
38

121i«
31%
68 14
93

102i«
61Bb
27
43I4

35%
51i«
26I4
93
99
96
123e
6238
17
37%
Slifl

Tyu$,

26%
87i6,e
88iie
9790
85%
3%

7938
99
87ie
96

128
34%
141s
151%
22%
78 1«
25%
64%
381s
137
120%
10
19
42%
38
121
81%
63
93
103
61i>8

2678
48%
35%
52
26
92%
9708
95i<
12%
61%
17
37
61

Wtd, Thun. Fri.

26i3,e
871618
881,6
9808
85%
3B8

80%
99
8738
96
128%
86%
14%
161%
22%
73
25%
64%
38
137
120%
9%

19
42%
38
121%
32
63%
93
102%
61%
27%
43%
35%
sa-'g

26%
92%
09
95%
12%
62
17%
37%
61

26i3,e
88
88%

98-12%
85%
3%

81
98
87%
96
128%
35%
14%

162
23
74
26^8
64''8

38
137%
120%
10
20
43%
38
121%
32
63%
93
104
61"%
27%
43
85%
54^
26%
92%
99''8

95%
12%
61%
17%
37%
62%

26%
88iia
883ia
9815
3%"
81%
99%
88%
96
180
37
15
162%
23%
73%
26
x63%
38%
137%
120%
10
81
44
38
122
32%
63%
92%
104
62
27%
43
36
65%
27%
93

1003^
95%
12%
60
17%
38
62%

' Prln^ p««r ^ht-r-

®0mmcrclal and W^isccUmxcons^txos
OITIDBNDS.

Ifame of Company.
Per
Cent

When
Payable

Books Closed.
(Days Inclusive.)

Buffalo & Snsqnehanoa, com (guar )..

1
8
2
1%
2
2
3
2
1
2

as
!•«

2Hi
as
3

s
5
1
•2

1

2^1
1^
lU
1
1
1%
is
IS

i^s
IS

Oct 1
do do prl (qnar.) (No. 9)

Canadian Paoiflo, com
Sep 1
Oct 1

Holders of reo. Ang 13
S«n •?. tji nnt. fi

do do pref. ..••...*••........ Oct 1 Sep 2 to Oct 6
Sep 4 Holders of reo. Aug ao
Aug 2o;Holder8 ol rec. Aug 12
Aug 25 Aug 11 to Aug 19
Sep 4 Holders of reo. Aug 20
Sep 9 Aug 2d to Sep 9
Sep 1 Aug 18 to Sep 1
Oct 1 Sep 1 to Oct 11

Sep 16 Ang 27 to Ang 31
Sep 1 Holders of rec. Aug 16
Sep li Holders ot reo. Ang 10
Sep 1 HolilAra t\f rAA An« IK

Chestnut Hill (qnar )

Del. A Bound Brook, guar, (quar.)
North Pennsylvania (quar.)
Phlla. Germantown A Norrlstown (qu.)
Beading Co.. st pref
St. L. <t> San Fran.. 3d pf. (qu.). No. 19)
Union Paoiflo. com. A pref

Oirret HallwaTS.
American Railways, Phlla. (quar.)
Columbus (O ) By., com. (quar.)
Philadelphia Co., pret
Scrauton (Pa.) Ry., pref
Whatcom Co (Wash.) Ry. <Si L., pret..

Blia«*lbui»«aa.
American Cereal (quar.)
American Coal
American Graphophone, com. (No. 27)
Barney A Smith Car, pref. (quar.)
Batterlok Company (qoar )

Sep 1

Aug 81
Sep 1

Sep IB
Sep 1

Sep 1

Ang 19 to Sep 1

Holders of reo. Ang 20
Aug 2 1 to Sep 1
Holders of reo. Sep 1
Aug 19 to Sep 1
Aug 21 to Sep 1
Ang 29 to Sep 12
Aug 10 to Ang 20
Aug 10 to Ang 20
Holders ot rec. J'ly 31
Sep 29 to Oct 15
Aug 18 to Ang 31
Ang 31 to Sep 1
Aug 12 to Ang 20
Ang 12 to Ang 20

Diamond Match (quar.)
Fay (J. A.) lb Bagan, com (qnar )

do do do pref. (quar.)
Montreal Light Heat A Pow (quar.)...
National Biscuit, com (qnar.)

do do pref (quar)
North American Co (qnar.) (No. 7) ...
Pittsburgh Brewing, com (quar.)

do do pref. (qnar.)
Railway Eqnlp. Corp. (mthly) No. 76).

Sep 12
Ang ao
Ang 20
Aug 15
Oct 16
Aug 81
Sep 1

Ang 30
Ang 2U
Ang 16
Ans 31Quaker Oats. pref. (quar.) Aug "21 to Ang 81

AoctiuD Males- Hy Messrs. Adrian H. Mnller & Son
Slocks.

50 Manhattan Trust' Co 490
59 Nat. B'k of Commerce...210
25 Chatham Nat Bank 337
60OltyN»t. Bank 261%
10Imp.& Trad. Nat Bank.570%
40 Nassan Bank of N. Y....190%
100 Philippine Transport'n

& Constrno'n Oo.8Sc. per sh.
60 Linden Cemetery Aas'n

of N J tSOOlot
fiOlBosedale Cemetery Abb'q

ot N.J lp6861ot

Stocks.
18.North Amer. Trast Co..250

Vonds
$5,000 N. Y. & E. River Gas
Co. iBt cons 58. '45. JAJ.. 10938

$19,000 Pomeroy & Middle-
port Eleo. Co. iBt 5b, 1925.
A&O 1

$500 Pitts. Shaw. & Nor.RR.
Co. let 4s, 8er A. '62,F&A 56

$10,000 Buff. & Susq. Iron
Co. iBt 68, 1932, J&D 95

BreadBtofTs Fl^ares Brourht from Page 692. —The
Btatemente below are prepared by ns from figures collected
by the New York Produce Elxchange. The receipt* at
Weetem lake and river ports for the week ending Aug. 8
and since Ansr. 1. for each of the last three years have been:

Reeetvts atr- Flour. WKtat. Oom. OaU. Barln.

BmA.48 lb$

Am.

BbU.ltMU>i BuiK.no Ibi Buihjyiibi Buth.aZ Ibi Bum a,.
Okloago 128.878 988.600 1,564,700 ' 1,596,000 78.688

40,850

44.000
HUwaakee.. <1.8tO 80,060 17,100 06,800 11.100
Dalvth 8,700 898.&»8 9347 9,317 l.tt8
Ulnneapolli. 6t4,»0S 89.790 167,«8<' 83.190 i3.gee
Toledo 884.000 94.000 91.0COI S.800

Detroit 6.800 48.187 106,938 66.884

OleTeland ... 7,824 11.160 66.851 188.816 ....

St. Louis.... 40.885 1.160.838 147,600 497,126 4,000 9,9M
Peoria 16.460 48.400 ia',0W 845.«or 17.100 SJOO

M8.807

1,873,800

6.839.006

848,300 187,800

178.980Tot.wk. 1904 2.498.809 8,034,881 87.87T
Same wk. '08. 894.888 8.999.504 1,916.188 8,916,133 199 664, 807.917
Same wk. '08. 420,686 7.2068?5 1,105.218 8,484.899 95,130 141.089
Since Aug. 1.

IIKM 842,807

894.882

818.497

6.339.S0B

8,999.664

16.318.W1

2,403 308 3.084,881 178 930 87.877

807,017

861.077

1908 1.916 188 2,916,133 199,564

197.1711902 e.8^.98R 8,166,080

The receipts
the week ended

«l««4»t(«|-
NtwTork
Boston
MoDtrcal...
PUladielpkia.
Baltlmor*
Mtumond
'aw Orlaant*....
•wBort N«WB....

VorfoH
*«i Tattoo
>>>rtlan4, H«
M3bll«.....

of flour

Aug. 6,
Mitur,

99,874
»8.eei
80.644
87.818
28,006
8,480

14,7i;8

10,701
8,810

and grain at the seaboard ports for
1904. foUow:
*fa««ti
kt<fk
167.000
68.866

669,719
187.485
210.016
80,8t)H

1,€00

8.800
&0.105

Otrm,
huih.
419,800
16.890
8,549

69.149
17.640
88.648
83.000
1.400

OatI,
husk

487,000
131.375
6d,4He
81,659
89.H83
11,818
86.800

B«r<i|i,

61,600

k«Mk
1.060
180

7.872
i.eoo
125

s,e7&

Total w««k....^. 846.8-)0 1.847.807 533.966 779,963 80,697 6.746
Waefcl903..... ^. 868.S68 8,021.688 1.176.989 837,895 73.730 66,188
* BeoelptB do not Inclnde grain passing throagh New Orleans for foreign

Dorti on through bills of lading.

I'otai receipts at ports from Jan. 1 to Aug. 6 compare as
ollows for four years:
Mestyi**/- 1901. 1903 1908 19ri

•lonr.. bbli. 10,764.625 12.464,777 11,950.641 18.283,604

'Vkeat bnsfe. 86.847.ei4
lorn •• 84,598.827
)atS ' 26,377,267
iailay •• 1,717.860
'»«. ., •• 624,998

68.287,933
11,736.98*
26.271.779
1.604.3J3
1,833.681

94,881,640
90,226,963
49,614,194
3,146.296
2,556,886

Jflour, OatI.
bbU. biuk.

88.8:iB 38,160
1S.492

429
4.943
6,184 1,600
618 80

8,810
10,701
41.807 59,181

>usk.
Ptmt
tuti^.
4,604

Sarin,

10

Total aram " 89.090.466 167,595,168 108.637,610 889389.880

The exports from tht) several seacoard ports for the week
ending Aug. 6, 1904, are shown in the annexed statement:

^*««t, Otrn.
JaiMrt« frofn- tutk. huik.

Maw Tork 78853 111.404
Boston 28,777 101,901
fortland, M«. 69,195
Pbtladelphla 73.^66
naltimora 700
«*w0rl«anB 88,061
Norfolk
Mw>»'rtNewi l.ioo
Montreal 406,770 16,18:^ 1.698 34.891

120,629
204.780

98.851
114,870

6,398
84.047

84,001
85.178

July

ToMlWMk.. 666.596 827,610
gaiu«tlmB'08..1,e62,858 911,836 204.780 114,870 88,761

roe destination of these exports for the week and since

1, 1904, is as below:
Wkeat.—

—

Wnk Sin«« July
AU0. 6 1. 1804.
butK.
688.141

4.981

M»9ortt tor
••(h and t4n««
July 1 t»— bbit.

Jnltad KingdoM 68.668
^ontln•nt 26,637
i, h 0. AJuarlBa. 9.362
:V0lt IndIBB 18,886
II.lf.Am. OOlO'i 896

MkBf toaatrlBi 2.3C6

#(our. .

Wt»}i Sine* Juiv
Aug. 6. 1,1004.

bblt.
884,818
98.877
58.1H1
07.B06
6.856

S6,61S

631.283
1,499.860

6ujk.
8,580,880
868,066

88,478

6U4'
110,489
ieo,8M

790
88.861

88.47S 14.060

Oorn. .

Wtek Bine* July
Aug.i l..lBf4.

660.695
1.968,3m

8.817,897
10,161 086

887,610
911, ^3&

hush
1,176.869
1,088,411

16,880
187.080
11.889
17,730

8,379 51
7,895.88

Total 120.689

rotallOOS-08.... 801780

The visible supply of grain, comprising the stocks in

^anary at the principal points of accumulation at lake and
iMboard ports, Aug. 6, 1904, was as follows:

>V««a(,
«>t«r«a(- kutk.

New Vork 133000
Do afloat... ». 84.000

Boston ,^^ 64.000
Pklladalphla ^. 116.ju0
Baltimore, 776.<)0(

•w Oriaani.. ,»..««.
lairaaton 185.000
ttontraal .^^ 868.i>oc

Toronto 85,000
tnflalo 630.000

no afloat
Toledo 898,000

uo afloat
DBirolt 8,000

Do afloat
'IBaiO 999,000
Do afloat

«(UwaBk«s 109.000
00 «float

rort WUIIam 1,186.000
Port Arthur 47a.0O«
Daluth 697.000

Do afloat
MlaBBapollB 8.891,010
St.Loal* 1,068,000

Do afloat
KaniaBOlty 467.000
PBOfIa 8.000

iBdtanayolla 86,oui

IDMIiBlBBlPPlBlTBr. •Vo-.^
DiLakBB "22SS
iBBanalandrlTBT. .. I68.00O

OBrit,
k«ik.
leo.^of
eo.ojo

iii.uuk
866.006
93.00c
86,000

60,000

380.000

' 86,000

16.00B

Liatt,
I'Utk
476.0n»
18,000
70,00B
06,B00
71,000

At:

140,000

8.686, i<

Total Anir.
Total Jnly
Total Ang.
Total Aqr,

0.1904. ..18,513.000
80, 1904...13.0P3.000
8.1008...1S.009,000
9. 1908.. 81,773,000

Total Auk. 10. ie01..Jt9,219,000

33.000

2.000

"8.o'6b
71,000

"76.000
6.000
00,000

i,6b8.bo6
481,000

6,976,000
e.H40,UUO
0,767.000
6.168.000

13.806,000

810,000
6,000

164,000

112,J6«

0.000

817,00B

'oijoow

18.000

196.000
48.000

S,S00

131,000

8.000

115,000
16,000

186,000

8.109.000
2.68 1.000
0,SO6 000
1.640.000
4,446.000

538,000

8.000

'8.060

7.006

846,000
869,000
RS7,000
297,000
788.000

:iart*t
«JI.

184.000

88,0S0

8a5,ode

60.000

'96,000

70.BOU

ino.doo
11.000

8.000

36,000

~^8,000
1,054,000
400.000
eO.OO

380,00



Aug 13, 1904. THE CHRONICLE. 6«5

New York City Clearing House Banks.—Statement of

condition for the week ending Aug. 6, 1904, based on aver-

age of daily results.

We omit two ciptiers (00) in all cases.

BANKS. Capital. Surpltu. Loans, Specie. Legals. t Deposits He.
s've.

$ $ $ $ $ $ P.C.

Bk. of N. Y. 2,000,0 2,586,7 20,021,0 3,660.0 1,824,0 20,176,0 27-1

Manhat. Co. 2,050,0 2,492,3 '20,993,0 l3,9o;;,o 2.118,0 33,574,0 47-7

Merchants' 2,000,0 1,458,4 14,211,9 7,684,6 1,383,3 21,396,9 41-9

Mechanics'. 3.000,0 3,381,8 21,495,0 4,:^32,0 1,57?,0 22,836,0 2 5 -8

America 1,500,0 3,693,3 27,370,8 7,896,4 2,453,7 33,546,6 30-8

Phoenix ... 1,000,0 284,8 3,273,0 734,0 230,0 2,968,0 32-4

City 25,000,0 16,885,2 182,22.5,1 69,692.2 8,532,3 202,946,1 33-6

Chemical .. 300,0 7,564,2 24,771,5 5,520,1 1,89'A5 24,674,6 30-0

Merch. Ex

.

600,0 362,0 5,348,5 1,521,7 602,6 6,460,9 32 8
OaUatin 1,000,0 2,219,4 8,744,1 1,'-J09.2 542,3 6,705,2 261
But. <fe Drov 300,0 120,4 1,958,8 499,2 46,2 2,253,1 24-1

Mech.&Tra. 700,0 355,8 4,431,0 754,0 493,0 4.717,0 26-4

Greenwich

.

500,0 530,9 2,341,4 718,0 430,9 2,519,7 -i5'5

Amer.Bxch. 5,000,0 4,075,6 28,339,0 2,864,0 2,235,0 21,494,0 23-7

Commerce.. 25,000,0 11,786,9 172,52'2,0 26,366,2 16,810,4 167,240,9 25-8

Mercantile

.

3,000,0 4,513,6 24,276,0 4,323,1 1,380,2 22,028,7 25-8

Paciflc 422,7 618,0 2,934,2 656,8 480,0 3,732,9 30-4

Chatham ... 450,0 1,095,1 6,381,3 798.1 864,4 6,518,6 J5-6

People's ...

N. America
200,0 400,5 2,172,9 163,5 621,1 2,642,9 29-/

2,000,0 2,106,8 17,490,8 2,257,6 1,761,0 16,729,1 24'0

Hanover ... 3,000,0 6,705,8 53,169,9 13,927,7 3,743,5 66,322.0 26-6

Irving 1,000,0 1,085,8 6,918,0 1,017,9 485,2 6,430,0 23-3

Citizens' .. 2,550,0 648,2 15,942,7 2,353,8 2,508,2 19,320,0 26-1

Nassau 500,0 313,1 2,685,1 369,8 252,0 3,030,4 20-4

Mar.& Fult. 1,000,0 1,322,2 6,547,7 1,486.2 634,3 6,866,4 30-8

Shoe&Lthr. 1,000,0 360,2 7,687,1 2,303,6 358,9 9,592,6 2V-V
Corn Exch . 2,000,0 3,397,2 29,566,0 5,261,0 4,032,0 36,308,0 25-5

Oriental ... 750,0 1,076,0 7,665,7 1,229.1 347,2 7,445,8 21-1

Imp. <fc Trad 1,600,0 6,794,3 24,063,9 3,994,0 1,303,0 21.388,0 24-7

Park 3,000,0 7,090,2 71,096,0 18,826.0 6,257,0 84,650,0 28-4

East River 250,0 133,3 1,108,2 115,8 193,7 1,167,1 26-4

Fourth 3,000,0 3,041,2 21,720,2 3,820,6 2,959.6 26,146,5 26-9

Second 300,0 1,402,9 9,202,0 1,116,0 1,113,0 9,780,0 22-7

First 10,000,0 13,743,9 90,535,1 37,530,0 2,044,8 102,800,0 38-4

N.Y.NtEx. 1,000,0 873,7 7.427,8 1,434,6 513,6 6.924.7 28-1

Bowery ... 250,0 767,7 3,059,0 346,0 291,0 3,391,0 18-V

N. Y. Co... 200,0 663,0 4,516,6 881,6 440,7 5,522,8 23-V
German Am 750,0 524,3 3,586.1 854,5 2-25,1 3,670,0 29-4

Ctase 1,000,0 4,006,6 47,342,8 12,848,1 2,034,5 57,183,7 26-0

Fifth Ave.. 100,0 1,738,0 9,239,0 2,453,3 285,4 10,219,3 26-8

German Ex. 200,0 676,2 2,667,1 195,0 670,0 3,239,1' 26-7

Germania .. 200,0 874,9 2,682,5 427,1 951,

y

5,120,6 26-8

Lincoln 300,0 1,346,2 11,645,1 800,6 2.224,9 12,329,6 24-6

Gartielil 1,000,0 1,287,4 7,401,1
2,507,7

1,761,4 250,2 7,635,0 26-7

Fifth 250,0 379,5 491,2 111,1 2,502,6 24-0

Bk. of Met.. 1,000,0 1,429,0 6,408,9 1,834,3 564,2 9,396,5 2o"5

West side.. 200,0 548,6 3,184,0 682,0 296,0 3,749,0 26-0

Seaboard .. 500,0 1,428,1 13,997,0 2.766.0 1,672,0 16,550,0 26-8

IstN.Bklyn 300,0 593,9 4,110,0 649,0 757,0 4,552,0 30-8

Liberty 1,000,0 1,935,9 11,112,0 2,736,1 241', 10,160,8 29-3

N. Y. Pr. Ex 1,000,0 495,0 4,879,4 1,083,4 402,9 5,347,6 2VV
New Amst. 500,0 549,4 5,796,8 1.104,1 625,2 6.679,5 243
Astor 350,0 559,4 4,698,0 1,027,0 222,0 4,723,0 26-1

Total... 115,972,7 134,323,4 10954769 273,168,2 84.194,0 12042134
t

29-6

t Total United States deposits included $23,370,100.

Reports ot Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Aug. 6, 1904, based on average of daily results.

We omit two ciphers (00) in all cases.

Deposit with
BANKS Capi-

tal.

Leg. T.
iSeBank

Net
Deposits008 omitted. plus. Invest-

Specie.
Clear'g
Agent.

Other
ments. Notes. Bks.&c

N. Y. CITY.
Soroughs o)
ManicBr'nx $ $ « $ $ $ $ $
Colonial 100,0 236,3 2,097,0 59,6 196,9 335,0 670,0 2,985,0
Columbia .. 300,0 295,5 4,133,0 212,0 113,0 312,0 3,5 4,164,0
14th Street. 100,0 107,6 1,608,2 80,4 72,8 173.2 233,3 2,036,8
Qansevoort. 200,0 80,0 2,031,4 11,9 169,1 113.8 64,7 2,245,2
Hamilton .. 200,0 129,6 3,000,3 173,0 82,2 73.9 300,0 3,418.5
Mt. Morris 250,0 116,3 2,421,5 144,6 84,8 177,1 65,3 3,029,6
Mutual .... 200,0 186,0 2,542,9 34,2 224,5 164,8 6.4 2,606,7
19th Ward . 200,0 188,7 1,704,4 28,4 156,7 754,3 91,0 2,356.1
Plaza 100,0 257,2 3,006,0 96,0 87,0 676,0 3.429,0
Ttiverside .. 100,0 106,7 1,148,2 11,9 96,7 76,9 264,5 1,404,7
State 100,0 655,8 7,344,0 468,0 2oa.o 121,0 960,0 8,684,0
12th Ward . 200,0 113,2 1,666,0 42,0 187,0 103,0 2,029,0
23rt Ward.. 100,0 102,9 1,343.7 49,7 122,9 122,3 228,6 1,758,7
Yorkville .. 100,0 283,8 1,912.0 32,3 257,9 252,7 227,0 2,390,8
Fidelity 200,0 118,2 802,0 12,0 48,8 81,5 804,5
Jefferson .. 400,0 295,7 2,065,8 8,7 90,7 197,9 6,3 1.957,3
Century ... 100,0 68,2 677,2 27,0 34,2 38,5 119,6 759,6
Wash. Hgts 100,0 133,3 599,8 10,4 24,0 108,1 503,4
United Nat. 1,000,0 123,9 2,040,1 208,7 53,2 80,6 1,126,1
Consol. Nat. 1.000,0 1,127,5 3,646,4 342,9 79,2 422.3 333,3 2.621,1
Union Exch 760,0 471,5 4,090,5 109,4 17'2,8 822,8 4,188,2

SorougU of
Brooklyn.

Broa<tway . 150,0 334,6 2,076,9 15,4 169,4 348.7 2,276,3
Brooklyn .. 300,0 167,6 1,654,5 107,9 63,8 418,2 22,2 1,871,9
Mfrs.'Nat.. 252,0 662,0 3,287,1 247,6 66,0 612,8 60,9 3.804.0
Mechanics' 500,0 396,5 6,894,6 200,1 637,3 945,9 70,0 8.643.7
Merchants'. 100,0 63,6 1,132,6 10,3 66,2 140,5 14,0 1.254,2
Na.ssau Nat 300,0 765,8 5,124,0 200,0 362,0 1,168,0 26,0 6,826,0
Nat. City ..

North Side.
300,0 604,2 3,205,0 132,0 340,0 773.0 256,0 4,173,0
100,0 174.1 1,078,9 14,6 84,2 64,6 298,0 1,302,6

Peoples 100,0 180,2 1,356,2 72,8 110,9 269,2 106,9 1,717,9
17th Ward . 100,0 86.9 656,0 11,8 44,1 87,4 48.1 683,3
SpragueNat
tJnlon

200,0 249,8 1,161,0 113.0 20,0 198,0 30,0 1.226.0
200,0 116,6 1,074,0 52,7 105,4 130,3 617.6 1.663.6

Wallabout . 100,0 83,1 775,8 48,5 30,0 49,0 143,6 873.0
Borough ... 200,0 88,9 1.566,0 36,6 111,6 128,8 60,2 1,716,8
Borough ol
Bichmona.
l8tNat.,8.I. 100,0 111,6 763,8 67,1 10,0 106,6 809,2
Jersey City
First Nat...
Hudson Co

400,0 1,063,5 3.863.4 158,8 332,7 1,671.6 1,490,0 6,204,0

National . 260,0 654.9 2.151,0 80,1 66,6 462.8 131,3 2,106,0
Second Nat. 250,0 278,6 1.189,4 66,2 15,0 261.

s

14.1 1,162,0
Third Nat.. 200,0 288,1 1,387.9 54,3 03,8 608,3 4,9 1,784,0
HOBOKZN.
First Nat... 110,0 639.7 2,153,6 142.6 31,7 183,9 075.7 2,288,3
Second Nat. 126,0 163,8 1.206,8

93.626,3

87,1 61,1 64,6 70,6 1,261,8

Tot.Ang 6 101370 121318 4,020,4
4,07S>,9

6,376,6 137806 7,181,3 1070357
TotJ'lySO 101370 121318 92,864,2 6,485.2 137618 7.089,4 1061294
Tol.J'ljr23 101370 121318 93,216,6 3,937.9 6,696.6 137468 6,608,7 1064343

New \ork City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

Capital d-
BANKS IjurplUS.

^.Y.
J'lyie
J'ly23
J'ly30
Aug 6
Bos.
J'ly23
J'ly30
Aug 6
Philn.
J'ly 23
J'ly 30
Aug 6

250.296,1
260,296,1
260,296,1
260,296,1

62,635,4
6'2.636.4
52.636,4

48,167,1
48,167,1
48,167,1

Loans.

10875187
10998492
10973381
10954769

175,084.0
175,899,0
177.676,0

195,992,0
196,111,0
196,743.0

Specie.

$
255,298,9
265,955,4
271,182,9
273,168.2

18,094,0
18,076.0
17,164,0

Legals.

84,056,8
.^6,016,0
86,048,1
84,194,0

7,615,0
7,032,0
6,799,0

71,623,0
71,962,0
73,025,0

De.
posits, t

11791694
12014432
12019666
12042134

219,403,0
218,798,0
219,028,0

243,068,0
242.288,0
243,5511.0

Cirmu-
lation.

39,166,2
39,132,6
38,962,9
38.641,5

7,376,0
7,343,0
7.362,0

11,509,0
11.469,0
11.421.0

Coatings.

1.269.404,3
1.268.664,9
1,059,864,5
1,022,928,1

127,649,5
111.951,4
118,287.5

164,171,5
91,880,4.
93,634.3

t Including for Boston and Philadelphia the item " due to other banks,"
and also Government deposits. For Boston these Government deposits
amounted on Aug. 6 to $3,753,000 ; on July 30 to $3,752,000.

Imports and Exports for tlie Week.—The following are
the imports at New York for the week ending for dry goods
Aug. 4 and for the week ending for general merchandise
Aug. 5 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1904. 1903. 1902. 1901.

$2,010,029
9,272,^94

$2,576,650
7.430.480

$2,319,668
9,815,137

$2,260,546
6,593,341General Merchandise

TotaL $11,282,423

.$71,683,332
280.359,323

$10,007,130

$80,905,227
278,976,912

$12,134,705

$73,825,626
257,53S,207

$8,853,887

$63,879,050
272,419,000

(Since Jan. 1.

Dry Goods
General Merchandise

Total 31 weeks $352,442,65.1 .$359,882,139 $331,363,833 $335,798,050

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Aug. 8, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For the week. . ... $9,628,450
278,079.641

$8,052,861
293.583,302

$9,513,910
277,910,350

$8,412 705
Previously reported.. 313,303.691

Total 31 weeks $287,708,091 $301,636,163 $287,424,260 $321,716,396

NOTE.—As the figures ot exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Aug. 6
and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK:

Exports. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$4,506
2,000

10

$19,637,476
41,305,126

l,40ia04
90,735

2,042,975
2,000

"$16
2,700

25a 19
2,000

$2,047,346
i'rance 1,439,882
Germany , 1,633,803
West Indies 479,045
Mexico 66,057
South America 693,644
All other countries 61,437

Total 1904 $6,510
2,100

544,446

.$801,482

"r,i75

$64,479,416
32,808,401
24,989,703

$23,172,200
763,109
25,800

191,602
48,6011

1,356,100
10,123

$29, S3 5
23,580
38,749

$875

25;3'8i

$6,421,214
Total 1903 3.683,875
Total 1902 1,640,600

Silver.

Great Britain
France

$535
2,657

Germany 8,746
West Indies 110,099
Mexico .^ 363,061
South America 116,071
All other coun tries 3.085

Total 1904 i 802,657
408,350
451,467

.'i;25.667,534
19,743,88:1
19,947.132

.126,256
20,074
36,577

.$604,264
Total 1903 1,022,962
Total 1902... 818,876

Of the above imports for tlie week in 1904, $4,700 were
American ^old coin and $800 American silver coin. Of the
exports during the same time, $6,510 were American gold
coin and $ were American silver coin.

Auction Sales.—See page preceding.

^aulilug and l^liiauclal.

Sp(•encer Trask & Co.,
Bankers,

WILLIAM & PINE STREETS, NEW YORK.
Special circular carefully describing
the property covered by an Electric

Illuminating Company First Mortgage
Gold Bond, paying the investor OV'o.

INVESTMENT SECURITIES.
Members N. V. Stock Kxcbango. Branch office. 66 State Bt., AlbBgy

Moffat <& White,
Membera Now York Mtock Hxcbanae,

'•
1 NASSAU STRKRT.CORNBKWALU

IDealors In InveHmont §ecarttlei.
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The Money Market and Financlnl Situation.—Another
reTival of activity is in progress in Wall Street, increasing

in volume day by day and accompanied by a tendency to

higher prices for both stocks and bonds. Influences affect-

ing the movement of prices are conflicting, but over against

the persistent claim that spring wheat has suffered severely

from rust is the repeated assurance that the other two most
important crops will be exceptionally large. Moreover, the

Gtovernment crop report does not indicate so bad a condition

of spring wheat on August first as some private dispatches

have set forth. That the former is the more generally ac-

cepted version of the matter in Wall Street is evidenced by
the activity and strength of the markets, as noted above.
Wheat has advanced this week to a new high record, and

if anything like the present price is maintained the proceeds

of the crop will be relatively large, and taking the situation

of the country as a whole it is estimated that the outlook
for business during the next year is encouraging.
Arrangements were made early in the week by two of our

large banks for the shipment of $3,000,000 gold to Europe,
but later it was announced that these engagements, like

those of last week, had been canceled. Shipments of |3,000,-

000 have been made to Cuba.
The money market is not perceptibly affected by this

movement and rates remain at the minimum.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from }^ of 1 to 1 p. c. To-day's rates on call were ^ of 1

to 1 per cent. Prime oommercial paper quoted at 4 per
cent for endorsements and 4@4i^ p. c. for best single namee.
The Bank of England weekly statement on Thursday

Bhowed an increase in bullion of £845,566 and the percent-

age of reserve to liabilities was 51 -29, against 48*63 last week,
the discount rate remaining unchanged at 8 per cent. The
Bank of France shows a decrease of 4,125,000 francs in

gold and 2,250,000 francs in silver.

HBW TOKK am OLBABINO-HOUBK BANKS.

1904
Aug. 6

JHfftr*nc«s
from

prnieua %tfk

1903
Aug. 8

I90S
Aug. 9

Oftpltal
t

116.972.700
134,823,400

1,096,476.900
38.641,500

•1,304,213,400
373,168,200
84,194,000

867,862,200
301,063,860

Deo
Deo
Deo
Ino
Deo

IBO
Deo

Inc

t
110,439,700
129.661.300
»11.697,100
43,916.900

912,273,600
171,841,900
77,813,3UC

349,666,200
228,068,126

S
100 072,700
114.537,100

Loams* dlaooonta
OlrcTilatlos
Ket deposit*
9p0€l6 ...••-•.••..

1,861,300
321,400
762,200

1,985,300
1,864,100

131,300
188,060

319.260

926,494,800
31,880,200

969,643,000
171,468.400

Legal temders

Beservebeld
S5 p. 0. ol deposit*

77,473,600

348.942,000
239,910,760

SiirplTis reserre 66,308,860 21,687,076 9,031,260

'$28,370,100 United States deposits inoladed, against $23,863,7001»8t
week and $87,294,900 the oorrespondlng week ot 1903. With tksse
United states deposits eliminated,the BarvlasreserTewemld be 962,161,876
on Angnst 6 and 961,828.026 on July 30.

NOTB.—Betomsot separate banks appear onthepreoedlng page.

Foreign Exchange.—The foreign exchange market was
irregular and generally strong this week in response to a
good demand for remittance, though it was easy at the
close ;

gold exports, $3,000,000 to Havana.
To-day's (Friday's) nominal rates for sterling exchange

were 4 86(34 861^ for sixty day and 4 89(34 89)^ for sight.

To-day's (Friday's) actual rates for sterling exchange were
4 8545@4 8555 for long, 4 8815@4 8820 for short and 4 8865@
4 8870 for cables. Commercial on banks, 4 8510@4 8520, and
documents for payment, 4 84}^@4 85^. Cotton f5r payment,
4 84^@4 845^; cotton for acceptance, 4 8510@4 8520, and
grain for payment, 4 85%@4 85^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 18J^@5 173^* for long and 5 16;^|@5 16^^* for short.
Germany bankers' marks were 94 15-lG(g95 for long and
95%@95 7-16t for short. Amsterdam bankers' guilders were
40i^ni@40 3-16t for long and 40%»@403^t for short.
Exchange at Paris on London to-day, 25 f. 26 c.; week's

range, 25 f. 26 c. high and 25 f . 25J/< c. low.
The week's range for exchange rates follows

-Long.- -Short.- -Cables.-

4 a840
4 8816

6 le^et
6 16T«*

B5Ht
9688

® 4 8846
® 4 8820

a 5 16>«t® 6 16»»t

@ 95'«
@ 96Ti,t

tJ> 40H11
"it 40Ht

Sterling Actual—
High...

I

4 85»6 ® 4 8569 I 4 »840 ® 4 S846 I 4 89 '3 4 H910
liOW. .. |4 >^540 '@ 4 8660 i 4 8816 ® 4 8820 | 4 8866 -S 4 8870
Pari! Bankers' Francs—

High...
I
5 n^t ® 6 17Wj*

Low. ..
I
6 18>« ® 6 \1^'

Germany Bankers' Marks—
High...

I
96 '3> UMie

Low....
I

94i'>ie @ 95
Arnsterdam Bankers' Ouilders-

High...
I 40»i, a 40116**

I
40"^

Low.. ..
I 40»8li 9 4U»i,t

I
40^8

Less: lie 011%. t '»» of 1%. »»siOll%. Plus 1 1) »!, of 1%. **ittOfl%.
The following were the rates for domestic exchange on

New Zork at the under-mentioned cities to-day: Savannah,
12J^o. per $1,000 premium; Charleston, 26c. per $1,000 pre-
mium; Chicago, 20® 25c. per |1,000 premium; St. Louis,
par @ 5c. per $1,000 premium; New Orleans, bank, par@
2O0. per $1,000 premium; oommercial, 25c. per $1,000 dis-
count; San Francisco. $1 per $1,000 premium.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.

There has been a fair volume of business in the railway
bond department. The market has been generally firm and
in a few cases rather sharp advances have been recorded.
The transactions averaged nearly $2,500,uOO par value per
day, from which there was a notable absence of high-grade
issues.

The conspicuous features have been Consolidated Tobacco
4b, in which the transactions have been large on an advance
of nearly 3 points. Green Bay & Western debentures have
been unugually active, and moved up over a point.

United States Bonds.-Sales of Government bonds at
the Board are limited to $13,000 coup. 4b, 19;i5, at 1313^.
The following are the daily closing quotations; for yearly
range see third page following:

la.isio regUtered
Is, 19S0 oonpon
Is, 1980,smaJ.reglstered
Is, 1980, small oonpon
Is, 1918 registered
Is, 1918 oonpon
Is, 1918, small.reglstered
Is, 1918, small eonpon
4s, 1907 regUtered
4s, 1907 oonpon
is, 1930 registered
4b, 1930 oonpon

InUrut
PsrUis

Q—Jan
Q—Jan

Q—7eb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb

Aug.

'104^
'104H

•104 "a
•106

Aug.
S

>104S

'104>i
105

Aug.
y

*104S
•104H

*104H
•100

Aug.
10

•1041%
>104(^

'106 •lOi -lOi
•loe"* *iofl>« -loov.
106>4 *106»« *106»« •

'181 |^181 '181
i

Q—Feb^l81>«l 131»«*181'«'

''104>«

'106

•ioe"
inoi*
ioe>«
111
181>«

Aug.
11

AU0.
19

'104S^104H
'104^^104S

'104 >9

'100

'i08
'106>«
'106>«
'181
•181>«

104 >•

100

i06"
106»9
1064
181
'181<^

•Tkla Is the price bid at the morning board: no smi* was maoe

Bailroad and Miscellaneons Stocks.- The stock market
has again been more active, and, although somewhat irregu-
lar, the prevailing tendency of prices has been towards a
higher level. Monday's market was weak on additional re-

ports of heavy damage to the spring-wheat crop and the
announcement of charges that the steel billet agreement
was being violated; but on Tuesday it became apparent that
the possible effect of both had been overestimated and the
market, although dull, recovered substantially from Mon-
day's depression. Later in the week, as noted above, the
Government crop report ,stimulated a further upward move-
ment and the net results of the week's operations is an ad-
vance averaging from 1 to 3 points.
Prominent among the exceptional features have been

Metropolitan Street Railway and Metropolitan Securities,
which advanced 4^^ and 1% points, respectively. There are
no new developments known to the public in regard to these
properties, but old rumors of a deal with the Interborough
Rapid Transit Co. continue in circulation. Beginning on
Wednesday, Southern Pacific has been notably strong, ad-
vancing nearly 5 points. Union Pacific moved up nearly 3
points in sympathy. The grangers have been strong, not-
withstanding the reports of damaged wheat, and the trunk
lines were firm on the theory that crop prospects warrant
the assumption that the volume of general business will be
good during the coming year.
American Cotton Oil made a further advance to 34^,

which is more than 10 points higher than its selling price in
June. American Sugar Refining has also been strong.
United States Steel preferred has been the most active in-

dustrial issue, but, failing to respond to the general tendency
of the market, closes fractionally lower than last week,
For daily volume of business seepage 67S.

The following sales have occurred this week of shares not
represented in our detailed list on the paces which follow.

STOCKS
Wstit Jfnding Aug. 13

AllU-Chalmers Oo
Preferred

Am Steel Foundries
Amer Teleg & Cable
Cent <Jb 80 Amer Teleg..
General Chemical
Nat Enam & 'Stamping..
N y <fc i< J Telephone ...

Soath. Paciflo rights
Standard Mining..

8mUs

Wttlc

800
100
100
10
14

100
luo
60

3»,2S5
200

Bmng* for W$4M

10 Ang 8
60 Aagll
S^tAng 9

91 Aog 8
102 >«Aug 8
oO'-jAug 6
14>*Ang V

ISO Anglo
3>«Aug 9

200 AnglO

ll^QAuglO
50 Angll
6^8Ang 9[

91 Ang X
103>«Ang 8
50»aAng (i

14>«Ang 9
162>t2Aagll;
2>sAngia!

200 AnglO

C«Mf« Hm» Jan. 1.

6 Mar
89>9MaT
3'sJ'ne

82 Jan
102 >«Aug
43 Mar
14i«Ang
140 Feb

21aAng
2 00 Ang

16 Feb
64^8Feb
7 J'ly

92 J'n*
104 J'ne
68>3 Jan
21 Jan

162 >«Ang
2»2J'ly

276 Apr

Outside Market.—There has been a decided iaiprovement
in the market for unlisted securities this week. Trading
has been on a much larger scale, and with few exceptions
values have moved to a higher level. Interborough Rapid
Transit furnished one of the principal features of the mar-
ket; on rumors of a deal with the Metropolitan
Street Railway Company the price of these shares
advanced 5}q points to 139, but later weakness developed
and at the close to-day the price moved down to 1355:^ An-
other incident of the trading was the activity and strength
displayed by Seaboard Air Line issues; the common stock
rose from 9% to 11^, but reacted at the close to-day to 10^^;
the preferred ran up from 17^ to 231^, but like the common
it dropped at the close, the last sale being at 21; after a gain
of 2 points to 92, the new 5 per cent bonds receded to 90?^,
but later recovered to 9V4; the final sale to-day was at 915^.

Northern Securities stock declined 1% points to 1003^
early in the week, but then rose to 102^8 and ended the week
at 102^; total transactions for the week in this stock aggre-
gated, it is estimated, about 7,000 shares. Southern Pacific

new preferred stock "when issued" lost V^, to 112, but sub-
sequently it advanced to 113^. Washington Railway &
Electric 4 per cent bonds gained 3 points, to 81?^. Standard
Oil fluctuated between 629 and 631; the close to-day was at

630. Mackay Companies common rose 3J^ points, to 27^,
but reacted to 27; the preferred moved up 4 points, to 70)^,

the final price being 703^. Greene Consolidated Copper de-

clined from 15 to 14%.
Outside quotations will be found on page 673.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCtlPYING TWO PAGES

STOCKS—HlOnEST AND LOWEST SALS PRICES

Saturday
Aug. 6

*27 30
*55 60
78^4 ^s .

?'J634 9tih
*117 118'
84\ 84 _

*y2 94*2
311a 61

•125 127
*137
•85 78 86
125 12536
*64>3 65

•162 165
SdSj 3412
3934 40 'f

•go's 83
•180 ......

*130 15^
I4I4 1434

•81 84
•60 52
*21ia 24'e
148 I48I4

•17834 180
•17734 180 Si

•219 224

•132 137
•172

*o-'b 6I4

•1334
•4 5

*73'9 75'2
• 110
*13«'4 I4I4
49 49
20 20

•159 160
•266 270
•21 "a 22 iv

IV'.
•20
•2
•4

713,

2^2
43.

64^ 64 14

*5^ 8
•9>a 11
25 25i<

63 14 63=8
37 "5 87 Hi
•54
•75

5i;

80
40 "2 40 -i

•170 185
* 70

13 13 >-^

*65i2 6T't
80 1« 80

134i2l34'-j
•18 19
•35 36
*26'6 28
7479 747(.

*20 22 V
•42 43
•12 hi 14
•47 52
•26
•85

•245
•52

27
95

275
56

1173811738
I50I4I6OI4
88 8834

11834 119

9>a
*

*47Ji
80 "a

72
•124 "a

1834
41'8
93 »4

•117
•sev
•17

{11834
•28

•105
•60

•191
31
6I34

•88

- 61
•93
69

120 »4

•17
•75

93,

140

80 V
723V

121 h
1834
41 'e
931-..

118
38
18Hi

11834
2934

110
66

194
aup
61^8
90

169
61

105
7034

12U'4
20
80

•C2'a 65
•94 98
523,

84
•69
231,

I 66
*30

63
H4
70
23''i.

66 S,

40

Monday
Aiig. 8

•27 30
•55 60
7739 78''8

9638 96 V
•116^118'^
844 85I4

5i)41y 1)415

5II4 623g
•125 127
•130 ....

86 86
124^12514
641a 64 12

?164 164
34 ii\
39 "a 403t.
•8OI2 83

•180
128

14
•81
(f52
22

150
1412
84
52
22

147 14 14834
•17834 180
1781a 179
•218 221

•132 137
•172 ,

*5'8 61,
•I3I4 133<

418 44

-74
•100

14
•481a
{1938
160

5269
2215

?70ia

'^
41*

•641a
•518
•9 "a

24-8
63 14
37 14
•54
*75
*39
•170

•6Shi
•7912
1331a
IS'e

*:-fr.-8

74^2
•20
•41
•12 la

-47
•26
•85

*245
•52
117
150
87 14

118^4

76
110
14
49 la

2018
160
269
22I2
7OI2

21^
41*

65
8

11
2518
63\
37^
56
80

185
70
143,

67 "e

go's
13.3

19
31; 1-,

a8
7434
2234
43
14
52
27
95

275
56

117'e
160 H,

89 \
121'a

9^2
'120
•47
•80
7118

127
1834
41 '4

9234
117
•36
•1634
11812
•28
105
•60
•19234
3079
611a
•88

9'e
140
55

711a
127
19
42 14

93*4
117
38
ISV

119
29 '2

110
65

19234

6I34
90

6I34
•90
*701q
119'8
•17
•75

6I34
105
72

1207f
21
80

64 64
•94 98
5238 53 If.

83 'a 83 "a

•69 70
23 23'e
65 6534

•30 40

Tuesday
Aug. 9

•27 30
•55 60
77 14

78I4
96-18 96»4

'116^120
841a 8518
•92 95
51'8 53

86 86 la

12478 12518
6408 64S8

•102 165
34 343^
40i« 4038

*80ia 83
*180
•128 150

I414 141a
•81 84
•47 50
22 22

147 148%
•17834 180
180 180

•132 137
172

•579 6I4

•I314 1934
*4ia 5I4

573
•100
14
49
2018

I5918
*2G6
•2134
70=8
•20

2i8
•4
65
*6
9%

241a
6234
37
*51
•75
•35

•170

"14'%

• 65 la
•79I2

loSV
•181a
3534

•22
'74
•20
*40ia
• 121a
•47
•26
•85

•245
•52
117
•150

877,
1201,

73
110
14
49
2018
159
270
22
71

21*
5

66
8
•J\

2518
6 i

37
56
80
40I2

185
70
143i
677,^
80l8

13334
I914
3534
26
76
2134
42S4

14
52
27
95

275
56

11738
151%
89

124

91a 9S(

140
48 48
•80
57178 7178
127 127
"18»8 19
4II4 4134
9238 93 14

115 117
•36 38
1634 171a
1171a 11934
28V 281a

•105 110
60 65

*1»1 194
3078 3118
61 V 62

*88 90

62 63 14

93 106
7214 7234

1197812078
•17 20
•75 80

6334 641a
97 97
6238 63
83 84
70 70
2278 23«8
65 la 6534
•30 40

Wednesday
Aug. 10

•27 80
*55 60

28
•55

7779 78^2 78 '8

961a 96 -a 97
*116'al20 •116>a

8479 8538 8538
•92 95 *92
525a 6338 62 7g

125 127 •125
130 •130
86 la 8678 8634
125 125 14 125 14

641a 65 •65
*163 165 •163

3438 347e 3479
39n8 4018 40
•SOV 83 •80 la

180 180
128 150 128

14ip I4I4 14 14
•81 84 •81
49I11 49% 50
522 22 22
147 "a 14838 14838
17834 17834 17834
180 180 ISO's
220 225 •2'JO

132 137
•172 ....

•578 6I4

•I314 1334
4-j 41a

76
•100
1334
•48 'a

•19 la

1591a
270
22 V
7 J 34

*19
•2
•4

•6434
•6
9I4

2434
63 '437
54
•75
•35
•170

70
1419

•65 1-2

•794
I34I4
18 V
3534
•26
74 1420 'a

•4138
•12 la

•47
•2^
86

245
•52
II714
15058
8834

1231a

7638
110
14
49
20',

15i'3
270
2212
721,

2V2
5

661a
8
9>4

25
631,
3712
56
80
401a

186
70
I4I4
6778
8018

1341.
1379
36',

28
741,
217,
427,
14
52
27
86

275
56

117>a
15118
9434

12»^4

934 979
140

471a '48
•80 95
7134 73

127 1281a
1878 20
41 1^ 4234
9319 ^414

•116 117
*35ia 38
•17 171a
11834 119 14

29 Is 29
la

105 110
62 62

}J92ial92ia
31 3114

562 62
58834 89

167
564 64
•96 105
73 73

1203912079
•17 a I

•75 80

Qi^ 64 14

•97 98
6278 533b

584 84
•7013 71
23 •« 2334
651a 66''8

•30 45

Thursdai/
Aug. 11

28
60
791a
9714

!l20
86
941a
5334
127

8634
1 126
66
165
3534
41ie
83

•27 30
*55 60
7939 8OI9
97 14 97=8

•11734120
86 86=1
94 94
53 537,

125 127
130

150
143,

84
50
223,

1 1491a
180

jl83i-j

225

135
'175

•579
1334
434

•65.14

xlo
'1X10

1334
4818
lOWj

15979
270
2258
71 "i

520
•2182
66
•6
*9l4

25
63 '8

371a
'54
75
*35
'170

145

6I4

143.
5i«

66
75
110
133j
48I4

191a
I6II4
270
227t
7II2
20
2\
47(

66
8
11
2b\
637,
3779
56
80
40%

185

I4I4 I4I4
68 68 "a

80 80
I34I2I35
1878 19
3713 37I4
*26 28
74% 75
•21 22
42
•12% 14
•47 62
26% 26%

•85 95
'245 275
52 55%
117%118i4
150% 15138
93I4 96'a

12234 12434

43%

939 10
140

48 48%
•80 90
73% 74

128 12834
197s 2038
4234 4338
9308 94=8

11634 117%
•36% 38
17% 17%

119 119%
2934 30

105 110
•60 65
190 194
31% 31%
62 62=6
90 90

'63 65
•95 105
•70 74
120''9l213t
"IS 21
•75 80

•64% 647g
•96 98
53% 64%
84 84
•70 70%
2334 24%
66% 6714

Friday
Aug. 12

x-io-^i 85 7c

121338 iTi^
565% 65'a
•164 165%

3579 3678
40% 4034
80 "a 83

•180
•128 150

1434 15
*81 84
60 50
23 23%
14878 149=8

'17834 180
18',^ % 183
*220 225

140 140
^75 ....

6% 6%
15 16
5'4 5%

74% 74 "a

10(< 111)

14 141..

48% 49 14

20% 21%
160 la 16136
•270 272

2278 23
72 72%
*20

2I4 2%
•4 5

*65 67
*6 8
Ola 9%

25 "a 2578
6334 64
37^8 3838

•54 56
•75 80
40% 40%

•170 185

1:534 14 14

68% 69
80% 81%
134% 135
19% 20
3614 30 1426 23
74% 7434
*21 22
43=8 44%
•12% 14
47 62
26% 38
*85 95

•245 275
*54 56%
118%118ia
151% 151 14

9334 96%
12134 124%

934 10
140

49 49
•80 91
74 75%

12834 130
20% 2078
43% 4334
94% 9434
117% 118
36% 38
•17 •'9 I'J

1.19 "a 12014
2934 30%
05 110
60 65
190 193
3078 31%
62% 63
-90

10

•62% 64
95 105
72% 74
121%12134
la 21
75 80

•64% 64:'«

•96 98
53"8 6434
84 84 14

7934 70'4
237g 24%
66% 07

STOCKS
NBW YORK STOCK

EXCHA2^GE

Railroads.
Ann Arbor

Do pref
Atch. Topeka & Santa Fe.

Do pref
Atlantic Coast Line BR..
Haltimorecfc Ohio

Do pref
Brooklyn Rapid Transit.
Buttalo Roch. & Pittsb'g

Do pref
Buffalo & Susque, pref.

.

/ maadlan P.acific

V^anada Southern
Central of New Jersey...
Chesapeake <fe Ohio
Chicago <fc Alton

Do pref
Chicago Burl & Qulnoy
Ohicago <fe East. 111., pref.

Chioajfo Ureat Western..
Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4p. c. pref. "B"..

Chicago Milw. & St. Paul.
Do pref

Chicago <fe North Western
Do pref

Chic. Rock Isl'd & Pacihc
Chic. St. P. Minn. & Om.

Do pref
Chicago Term'l Transfer.

Do pref
Cliioago Union Traction.

Do pref
Cleve. Cm. Ohio. & St. L,.

Do pref
Colorado & So., -vot. trusi

Do 1st pf. vot. tr. of8.

Do 2d pt. vot. tr. ctls.

Delaware c& Hudson
elaw. Lack. & West'n.

Denver* Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South, vot. tr. ctts

Do pref. vot. tr. ctfs.

Detroit united
Duluth So. Shore & Atl..

Do pref
1?n6
J Do Istpref
Do 2d pref

Evans-v. & Terre Haute..
Do pref

Pt. Worth&Den. Cstmp.
Great Northern, pref
Green Bay&W.,deb. ctf.A

Do deb. ctt B
Hocking VaUey

Do pref
Illinois Central
owa Central
Do nref

Kanawha <& Michigan..
C.Ft.S.&M.,tr. cts.pfd

Kansas City So. vot. tr. .

.

Do pief. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref
Lake'Erie <fe Western. .

.

Do pref
L. Shore <fe Mich. South'n
Long Island
Louisville & NashviUe...
Manhattan Elevated...

etrop. Secur., sub. rec.
Metropolitan Street
Met. West Side El. (Cliic.)

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Paclhc
Nash. Cliatt. & St. Louis

at.of Mex, non-cum.pf
Do 2d pref

N. Y. Central & Hudson..
N. Y. Chic. & St Louis...

Do Istpref
Do 2d pref

W. Y. N. Haven & Hartf

.

N. Y. Ontario & Western.
Norfolk <fc Western

Do adjustment pref.
Northern Central
Pacific Coast Co

Do Istpref...'.
Do 2d pref

Pennsylvania
Peoria (& Eastern
Pore Marquette

Do pref
Pittsb. Cln. Chic. <& St. L.

Do pref
LJeadlng, vot'g tr. ctfs..
I-Vi8t pref. vot. tr. ctfs...

2d pref. vot'g tr. ctfs.
Rock Island Company

Do pref
Rutland, pret

Sales ot

the
Week
Shares

100

117,290
3,52-8

37,545
110

108,093

1,700
13,970

210
10

25,150
7,300

5,310

360
1,020

100,565
100

7,400

100

200
2,200
1,800

740

2,115
1,636
2,240
7,035
250
910

1,506
20

200
130
415

52.^
26,405
8,075
2,100

200

1
489
945
600

6,251
1,440
950

2,150

i",350

225
100

13,650
3,145

186,883
220,170

7,610

650
100

8,21*2
2,650

17,210
13,845
46,710

750

100
4,810
720

100
17

19.816
8.261
317

740

iisbo
103,460

400
100

98.830
980
300

72.922
10,020

Range tor Year 0)04
On basis of 100-share Lots

Lowest

25
5493^
64
87=8
104%
7278
87=8
38
118%
51.'i5%

85
1(19%
64
154%
28 14

33
75
5181
124
1278
80%
47%
20
137%
173
161%
207
5130
135
5163
6%
13%
4

29
68%
100
13%
48
1778

149
250%
18
64%
19%
1%
234
60%
51a
9%
21%
55=8
33
64
72
40
170
70
11
60
77

12534
14
32
22%
64%
16%
31
10%
45%
26
85

5250
46

101
13934
72%

10434
16
45
6

5119%
40
80
55
116
141%
3214
87
101%
3434
1578
U278
25
101%
60

5185%
1938
83%
88
160
61
95
61%
111%
17
74%

568
55
90
3334
76
65%
19%
5734
30

J'lyll
J'ue 8
Feb 21
Jan h
Feb 1

8

Marl4
Feb 19
Feb 2 4
Mar 2
J'n624
Aug 1

Marl 2

Apr 29
Feb2U
Mar 14
Jan 15
Jan 2
Jan 18
Feb 11
J'ne 8
J'lyl3
J'ne 6
J'ne 6
Feb 24
ilar 4
Marl4
Fob 8
J'ne 6
Mar22
Apr 28
May24
May27
J'lyll
May24
Maylb
Feb fc

J'ne 1

J'ne 1

J'ne 7
Mar 12
Feb 23
Mar 14
Feb 24
Jan 7

J'ne27
J'ne2?
J'nelO
J'ne 3
AuglU
Mayl6
May31
Majl6
J'lyl5
Feb 23
May12
Marl 7
AuglO
J'ne 1

May24
Mar12
Feb 24
J'ne 4
Feb 25
May 9
J'ne 1

Feb 24
Feb 29
Jan 11
Apr 7
Morll
J'nel7
J'ly 1
Mayl7
Feb 23
Marl2
Marl4
Marl4
Jan 15
Mar 9
Apr 23
Feb 1
J'ne 3
J'ly 29
Jan 4
May 2
Feb 24
J'ne 1
Feb 2 7
Feb 2 4

Feb 25
Feb 25
Mar 12
May16
Mayl2
J'nel4
May 19
Mar 14
Marl2
May 6
J'nel4
Feb 24
J'ly 26
Jan 12
Mar 12
Marie
J'ne 9
M»y31
Apr 20
April
MarU
Mai 1

Feb 25
Marll
Jan 6
Apr 22

Highest

28
59
80%
98
121

865f
95
537,
130
51.%%
87
12739
681,

106%
3678
41%
85%
5182
5135
1734
86%
71
31

14934
182
183%
224
5137
145
5185
1234
26%
739

3334
8O34
110%
19
68%
2831
168%
2753.
233,
747,
24s,

143.^

29%
68
10%
1634
29%
6934
50%
66%
72
54
186
797,
15 1<

77%
85
137%
2278
42
29
75
2234
45
1938
52
30%
J95%
527134

56%
118%
15238
96%
12534
17%
53
14%
138
6734
9434
75%
130
20 7^

4334
9578
124%
41
2178
122
321,

109%
69

196
31=(
63
91
170
63%
95
73
123%
23%
8138
569
6634
98
6434
84
72%
27%
68 7^

38%

Augl
J'ly 2
Augl
J'ly 20
J'ly 2
Aue;]
J'ly 20
Augl
J'ly
J'ne24
J'lyl
Augl
J.an
J'lyl
Angl
J'ly 2
Jan 2
Jan 1

Mar2
Jan 22
Apr 12
Jan 23
Jan 2
J'ly 20
J'ly 14
Augll
J'ly 15
May 7

Jan 21
J'ly 20
Jan 15
Jan 15
Jan 4
Jan 18
Jan 22
MarU
Jan 12
Jan 2.">

Jan 22
Jan 22
Apr
Jan 22
Jan 22
Jan 22
Jan 23
Jan 25
J'ly 19
Jan 22
Jan 23
Jan 2
Jan 27
Jan 2
Jan 27
Feb 23
Feb 3
Mar23
Jan 7
Apr 6
Jan 2
au

J'ly 2(1

Jan 8
Jan 14
Jan 21
Aug 5
J'ly 18
J'ly 18
Apr 12
Apr 12
Jan 25
May2 4
Feb

'

J'ly 19
Augl2
J'iy20
Augll
AuglO
Jan 4
J'ly 12
Jan 11
Feb 26
Jan 18
Jan 21
J'ly 26
Aug 12
Aug 12
Aug 12
Jan 22
Jan 11
Jan 11
Jan 8
Jan 8
Jan 23
J'ly 6
Jan 2tt

Jan 23
J'ly 26
Aug 12
J'ly 27
J'ly 21
Aug 9
J'ly 26
AuglO
Jau 27
Jan 22
Jan 23
J'ly 13
Jan 22
Jan 22
J'ly 2)
Aug 6
J'ly V
Jan 22
Jan 22
Feb 9

Range /or IVeviout
Year (1903)

Lowest Highest

25
54%
54
8438
106
71^^
8234
29%
121
140

Dec
Dec
Aug
Aug
Dec
Sep
J'ly
Sep

41
69
89

J03
126
104
96
71

Nov 150
Sep 160

115=8
57%
153
27%
18%
60
5170
105
13
83%
63
24
133%
168
153
190
132
117
5165

8
15
3

30
66
112
10

• 44%
17

149
230
18
62
12
734

14
55
7

10
23
62%
44
39%
78
31
160
73
10
63
77

1251,
16
30%
25%
62 14

16%
29
10
48
23%
89

275
49
95
126%
70%
9978
17
51%
8%

102
41
83
42
109%
15%
33
8534
85
34%
17

112=s
19%
100
50

tl87%
19
5334
85

190
393,

80
501.

1 103.

15
74
574
55
90
37%
73
5534
19%
5534
30

Oct
Sep
Oct
Nov
Sep
Sep
J'ly

Aug
Sep
Oct
Sep

Aug
Sep
May
May
Aug

Jan
Jan

78 Jan
% Jan
May
Jan

34 Feb
%Feb
Feb
Feb

13334 Feb
78% Jan

190 Jan
63% Jan
37% Jan
75% Dec
?184 MiU

J'ly 138% Jan
29=8 Jan
9078 Jan
85% Jiin
4679 Feb

Aug 183% Jan
Aug .94% Jan
Sep 224% Jan
Aug i50 Jan
Oct !00%Jan
J'ly L62 Jan
Nov L94 Jan

1979 Jan
36 Jan
17% Jan
6O34 Jan

^ 9939 Jan
Dec 119 Jan
J'ly
Aug
Aug

J'ly
Oct
Nov
Sep
Aug
Nov
Oct
Aug
Nov
Aug
Apr
J'ly
J'ly
Aug
Sep
Oct
Dec
Aug
Sep
Oct
J'ly
J'ly
Oct
Oct
Oct
Oct
Oct
Oct
J'ly
Nov
Nov
Dec
Dec
Sep
Sep
J'ly
Sep
Dec
Dec
Nov
May
Oct
Nov
Aug
J'ne
Oct
Oct
Aug
Oct
Jlar
Nov
J'ly
Sep
Oct
Sep

Sop
Nov
Aug
Aug
Sep
J'ly 100
Aug
Nov
J'ly
J'ly
Dec
Sep
Oct
Nov
Sep
Nov
Aug
Sep
Aug

31% Jan
72 Jan
48 Jan

Aug 183% Feb
276% Jan
43 Feb
90% Feb
47% Jan
2038 Jan
3934 Jan
90 Jan
19% Feb
2939 Feb
42=8 Jan
74 Feb
64 7e Feb
72%Jan
91 Jan
7434 Feb

1209 Jau
85 Jan
27% Jan
106% Feb
99% Mar

151 Jan
48 Jan
773^ Jan
47 % Jan
8234 Feb
36% Jan
61% Jan
40 Mar
555 Apr
53 Jau
118 Feb
334% Jan
83 Jan
130% Jau
155% Jan
12878 Jau
14278 Jau
38 Jau

Jau
Mar
Jan
Jau
Feb

88
29
135
110
118
79% Feb
132% Feb
30% Jau
63% Feb

11578 Feb
133%Deo
47=8 May
28%J'ne
156 Jau
45 Jau
118 Jau

_^ 87 Jan
May1225% Jan

36% Feb
76% Feb
93%Fel.
L90 Aug
72 Jau

Feb
76 Jan

157=8 Jau
39 Jan
91%May
76 Sep
94 Jau
15 Jau
69% Jan
897gFeb
81 Jan
53=8 Jail
86 Jan
72 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
BanUs Std Ask

KKW YORK
America 1i ... 500
Amer Excli.. 215 225
Astor 775 826
Boworyli 325
Buloli'Sift Dr 1 50 160
Century 11.... 180
Cha«6 650
Chatham t.i37
ChelseaExol 175
Chemical... tioo
Citizens' Ctr 145 165

Banks
City
Coal & Iron.
Colonial II ...

Columbian ..

Commerce. .l<

Consolidated
C'rnEschgel
Oiscounili...
East River..
Fldelityll ....
Filth Aveli..
FifUi
First

Bid Ask
t261%
165
450
350
1203%
150
370
145
150
180
3600
.100
615

t263''8
176

400
1210
155

l.'ifl

165
200
1000

>25

Banks Mid Ask
14thStreet1I. 300
Fourth 205 215
W.allatln 386 400
Gansevoortn 140
Garfield 500
German Ami in.") 165
German Exi 375
G»rmania1| .. 550
Greenwich I1

J70
llamiltonll .. i7i)

Ilfinover l(tlt

luip <fc Trad. twos
Irving JJ8 :25

Banks
JeflfersonK...
Liberty
Lincoln
Maiden Lane
Manhattanli.
.Market A Ful
.Mechanics' .

.\lech & Tral

.Mercantile ..

Mercli Kxoh.
.VIorchaiits'..
M etrop «| ....

•MtMorrisli..

Bid Ask
140
500 530
1(100 1100
1(15

310 320
240 255
252 258
130 140
240 2 45
160 170
175 IS5
376 425
225 260

Banks
Mntnall]...
Nassatill ..

New Ainster
New York Co
N Y Nat Ex
New York..
lOth Wardli
North Amer
Northern...
(irieiitalll...

I'aoillcll

b'ark (now).
Pi'o\)le's1l...

Bid Ask
290
nso-a
400 410
1600
200
280 290
150

200
115
220 230
260
175
270 29(»

Banks
Phenix
Plazall
Prod ICxchll

.

R\vcr.sid<>1l ..

seaboard
.Second
.Slioe.Vi I./elh.

.Sttttcll

.Mill .*^lrcol\..

I2tli WardT).
23(1 Wikrdi ..

Union Uxohl
Unlleil

Bid Ask
117% 122%
625 660
165 175
250 280
(>00 ......
1)00 -•

130 145
1 000 ^

195 200
120
125
180
90 100

• Bid and askeilprioos; no sales were made on tlil.s day. 4 Le.s.s l«i»n 10.» .sri.iros. % lix risfuts. ",| State
1 Sale at StookExchange or at auction this week, s i'ru»i C>.>. uertiticatos. h Assessment pair

banics. a, ax dividend and ri(fUU». d New »tock.
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STOCKS—HIOUKST AND hOWLST HALK PBJCSS

SaturUau
Au(j. 6

•12Vi Vi\
•4-1 47
*1'i 24
73 74
67 "ij SSH,

161 170
14 '4 ll'<

00 60V
85 Hi 25 V
90% U03^

27 "s '27 "a

•120 124
•19 2l»,
•24 -27

SB's SS^b
*96»4 96 »4

96>8
•93
ll'n

•48»B
16»4

•36
-14
•38
•20
16^8

•SB's

96'5
»3\
U'a
49
10^4
86 "i!

16
42
23
17
3934

•225 230
61^4 52
18'4 ISHi

•77 80
80 32»2

897b 8978
•2'2 26

•195 205
.4W, 6>2
•4 4^4

•19 21
7 7

•27'tj 28
9»4 9^4

•26H2 35
2OI4 201.J
{88 88
•3 4
1734 1734
57 14 57 "i

99 Ha 99 »s
•120 130
'90 93 Hi

13I'4l32
•130
•138
Ml 12
*76 78
•71 >2 7212

•213 220
•5 7

•49 49 >2

33434 3d "^4

• 65
9-2 9V

195>2l95i2
115 115
12 12
6734 6734
2134 2134

•162 163
*1334 143,
*70 71
•35 38
{3OI4 30^4
*70 76
*10 13
4734 4734

n09 18 109 4
21 21 >4

•9078 92^2
129'8 12978
*85 88
•2534 2734
lOl^lOlOg
*33'2 34
*75 76

•217 220
•1834 19 15

•7518 76>2
*7is 8

*43 43 Hi
•18 18>2
*78'<j 79Vi
•37 ^a 38 "v

•88 S2...
*34 \^

44^4 44 >2

•28 30>ii

»105 116
-7'8 714

{83 83

•45
19»8
76
12
59 Is

28>2
103HJ
•202
•38 »8

•157
•165
H

47«4
193,

75
1214

29"^,

lOS'e
212
88 "u

160
195

Monday
Aug. 8

•lasj
»43
•22
•70
5734
161
14>4
3:>34

4 9 '4

25

IH"-;

43
24
74
69

170
14 Si

367fc
60 'e

25
00^^ ao^i

2738 27^8
120 123
•19 223f.
2579 25 7(
3834 38»4
96 9734

95 >4

93 >8

•11
.

•4838
1634
3534

•1414
*37
•22
1634

*38%

967s
9318

49
1634
36 "2

15
39
23 Si

163,
3934

225 230
511^ 52S;
18 Si 1834
78 79
32 S> 3434
90 90
•22 26
195 205
•434 6
*4

•19
6Sj

434
21
7

2714 2734
10 11

•261^
2034 2034
•87Sj 89
•3
17

4
17 Si

57 "8 5738
9934 9934
120 130
J 8^78 8978
131=>8l32'e
131 140
138Sil39
*11^ 12
J78 78
•7114 75
213 220
•5 7
48I4 49 Si

36
65
936

36

"91^
194Sjl95i4
116 118
12 12

•66 68Si
521 S2 21=6
162 S2 163
•13S2 14Si

71
38

70
•35
•30Sj 33
•70 76
•10
473<.

10734 109
21 211,

•91 92 Sj

130 130
88 88

13
4734

lOU^slOlSj
33 14 33 14

75 76
*217 221
•1834 19Sj
•7518 78

718 ~
423,

718
43

•17S2 18Sj
'•78SJ 79S2
37 Sj 37 Si

•83 S» 87
-34 ISi

43 44
'28 30Sj

•105 115
7I4 738

83 '8 83 Si

47 47 3^

19 S» 1934
74^8 7518
ll-'s 121b
58 89 Si

29 293.
103 Sj 104 '4

•202 212
89 89

tl59 159
'165 195

Tuetilaxi (Veanesday Thuriday fYidav
Aug. a Aug. 10 Aug. 11 Aug. 12

13
41 Sj

22 Sj
•70
677e
161
I414
35»8

25
9018

13 s
45»4
23
76
69

170
14 Si
06I4

5l^i
25 Si

90Sj

27 '4 27 'b

123 124Sj
•19 2238
2534 2534

•37Sj 3sSi
97Sj 98>4

95 Si 96%
93Sj 93Sj

•III4...
48 Sj 48 Sj

•163^ 17S,
35 36Sj

•I4I4 15
38 38
•22 23Si
1534 17 S,

39 39

226 230
51»8 5236
183* 183^

•77 80
33Sj 34Si
91 91
•22 26
'195 205

•434 6
•4 434
19 14 19 >4

•634 ^
21\ 2734
•9Si 12

•28 31
2114 21Sj

•8734 89
*3 4

•17 19
57 5814
9979100
120 130
«90ia 93S!
132 13234

•131 140
139 139
'11
•76

12
78

71I4 73Si
•213 220

-5 7
•48I4 49Si
35»8 36Si

65
9 914

19458 195
117 118
•1134 12
66 S2 6634
22 22

516318 16318
1-ISj 14Sj

}71 71
•35
•31
•70
•10

38
33
76
13

4734 4734
10734 1U9
21 4 2118
•91 92 Si

125 130
•85 88
'25SJ 26Si
101 10134
x32 33
•74 76
220 220
1834 19 Si

•7514 78
718 714

42 Sj 43
•1734 ISI4

•78Sj 79Sj
37Sj 3734

•»3Sj
•34 ISj

43Si 44Sj
'28 30

9 9
62 Si 62 Sj

105 115
7I4 T\

S314 83 Sj

44718
19Sj

•74S2
USi
67»4
28'9
103 14

202
89

159
•165

47 18

19 S
75
12
59
2934

IO4I4
212
89
159
195

1334 1414
45\ 46'*
23 Sj 24
•70 75
6h>4 59

161 170
1*3, 15
36 Si 37 S,

51

S

0238
25 >8 25 Si

•90 90S.

2 7 "8 28 't

124 I26I4
•19 2238
2534 2534
38Si 38Si
9734 98

9678
•93
III4
4834
1738
36Si

*14>4
•37 Si
•22
17 "4

39

96'6
94

49
1738
37
16
40
23Sj
171,
39>4

225 230
52 1« 63 >4

*18Si 19
•77 80
33>4 3414
•90 92
•22 26

-196 205
•434 6
•4 434

•19 21
•7 7Si
27ie 2714
11 11
•27 31
21 Sj 22
8834 8834
3

'17
3

19
SSS, 5938

100 IUOSj
120 130
§92 92
132i4l343i,
131 131
13938 I393&
11 12

*77
72

213
5

78
73Sj

220
7

*48i4 49 Sj

3578 36 Sj

65
914 93f,

196 1961-

117Sj1183^
•1134 12
66 66 S,

2218 22Sj
162»8 1623a
13Sl 14Si

-70
•35
•31
•70
10

71
38
33
76
13

?47Sj 4775,
10734 109
2118 21Sj
9214 9214
129 Si 12978
87 87
26 >8 2634

101 Sj 10238
32 Si 3234
•74 70
'217 220
19Sj 19Sj

*75'4 78
738 73b

}43'4 43>4
17 17Sj

•78 Si 79 Si
*37 373,

•83Si 87
.34 1.5

43 44
29»a 29Sj

8S1 9
6218 63

105 115
•7 7Si
83 80 Si

§48 48
1914 19Sj
74«8 75
ll^s ll's
68 >« 6878
2914 29-8
10334 10438

}210Si21USj
88 «8 89

167Sj 157Sj
•165 195

14%
47
24
'74
6838

161
15
3878
52''s
25 "-i

90 Sj

14 Si

47 Sj

2434
76
69',

170
1538
37 S,

54 \
2634
91

28 Si

126
•19
26
8SS1
98
158
9678
93»8

•III4
49
I714
3634

*14>4
•37Si
•22
17«8
39

29 S,

126
21
26
8878
99
158
OS"*
93 »8

49 Si

1738
37Si
16
40
23 Sj

17«e
39 14

225 230
62»8 53I4

IS"* 18Si
•77
33
•90
•22
195
•434
4

•19
634

80
3334
92
26

206
6
4

21
7I4

27 18 2714
•9 Si 12

•2638 31
22 22

«89 89
3 3

I6S1 19
5334 59 Sj

100 '4 101 Si

8 1291412914
*9USi 9312
13234 134
131Sj131Sj

•1034 12
•76 78
*72 74
217 217
•5 7

*48i4 49 Si
3534 36 14

65
938 936

19534 I96I4
118 118
117, 12

'65 67
22 Si 23 14

16278 16278
*14 14S2
•70
•35
*31'4 33
75 14 76
10

71
33

13
*47Si 477b
109 109
21 Sj 217g

*9238 94
120 130
•86 88
28 28I4

10134 102^4
33 33 Si

•74 76
217 220

1934 1934
•76

73s

78
736

43 14 43 14

18 13
•78 Si 79 Si

'37 37S;
*83Sj 87

.34 1I4

4278 44
•28 30

55238 52%
105 112

7'4 7Si
83Si 83Sj

•47
•193,
75
11%
577,
29

104'4
•202

89
158Si
165

49
193,
75 Sj

12 >8
59i«

29 Si

10476
212
89

158 Si

195

14»4
47 Si
247g

575
58>4

101
15V,
37
54 "«
26I4
91 '8

153.
49I4
253,
75
5>-,34

170
16
37%
55 Si

26'^
9134

28S» 287e
125 125
•19 21
26 26
3334 39
98Si 991*

97%
9334

•llSi
50
1734
37
I414
•38
22
1734
39Si

98 ^
9334

62
173,

37S2
16
42
23 Si
18'4
3934

*225 230
5234 54 «
1834 IS'k
78
38
'91
•22
195
•434
314

•19
57

80
32 Sj

92
26

205
6
434

21
7

*27Si 27Si
*9 13

*26Si 31
22 221*
89
*3

89 14

4
I7I4 I7I4
59 6O34

10134 105
120 129
93Sj 93S2

132 Si 133%
130 132
137 ISSSi
*Hi« 12
78 78
73 73

j;5211 211
*5 7
49Si 49Sl
36 3714

65
59Si 9Si

195S2196
118 II8S2
12 12

*65 66
•2214 23 H
163 I6314
14 Sj 14%
71 713,

•35 38
3118 3118
*72 77
*10 13
M7Si 47Si
10734 I0914
22 233p
94

'126

xlOl

it4

130
89
28I4

IOIS2
33 Si 33 -^

75 77
217 220
'19% 20
76

7Si
78
7S2

42% 43
1734 173,
78 Si

37
79 Si

373.
83 Sj 87
*% II4

43 Si 44%
*28 30

*105 112
7% 7 Si

8378 8414

54734
19%
75Si
USi
OS's
2dSi

10434
5210

39
n59Si
•163

473,

l9Si
75Sl
12
5,9 le

29%
1047l
210Si
89

159Sj
195

8TOCK14
NKW YORK STOCK

KXOHANQE

Ct. Joseph <&Ur'a Island.
•I Do Ist pref

Do 2d pref
St. L. <ftS.Fr.,l8t pref

Do 2rt prof
C.4 E. I . corn stock t r ctf

s

St. Louis Southwestern
Do pref

Southern Pacific Co
Southern v.tr. cfs. stmped

Do pref. do
M. <fc O. stflck tr. ctfs .

.

I^eias <& Pacific
hird Avenue (N. Y.)..

Toledo Railways <& Light
ToL 8t. L. <fc \V. V. ir. ctfs

Do pref. vot. tr. ctfs.
Twin City Rapid Transit.

Do pref

I
Tnion Pacific^ Do pref

UnitRysInv'tolSanFran
Do pref

Wabash
Do pref

Wheeling <fe Lake Erie...
Do 1st pref
Do 2d pref

Wisconsin Cent. v. tr. cfs.
Do pref. vot. tr. ctfs.

Industrial &, lliscell
Adams Express

malgamated Copper ..

.

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American Dlst.Telegraph
American Express
American Grass Twine ..

Amer Hide <fc Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g & Refin'g.
Do pref

American Snuff
Do pref

American Sugar Refining
Do pref

Amer. Teleph. <fc Teleg...
American Woolen

Do pref
Anaconda Copper
Brooklyn DnionGJas

runaw. Dock<fe C.Imp't
Butterick Co
CColorado Fuel<fc Iron...

.' Do pref
CoL & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pre!
Corn Products

Do pref
Distillers Securit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
Xew York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.cfc C. (Chic.)
Pressed Steel Car

Do pret
Pullman Company
Oailway steel Spring...
iAiDo pret
Republic Iron & Steel ...

Do pret
Rubber GoodsM fg

Do pref
Sloss-Sheltteld St. & Iron

Do pref
Standard Rope & Twine.

.

Tenn. Coal, Iron <fe RR...
Texas Pacific Land Trust

niou Bag & Paper
Do pret

O. S. Cast I. Pipe <fe Foun.
Do pref

United States Express...
United States Leather

Do pref
U S Realty&Construotioii

Do pref
U S Realty & Improve'nt
United States Rubber..

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref...

U^

Wells, Fariyo & Co
est'n Union Tele'gpl

West'gh'seElt&Mfgassen
Do Istpret

Sales 01

Week
SKarei

2,880
1 ,902
3,211

4.50

17,820

6.910
8,910

292,8H4
67,115
4,599

39,19
2,93U

900
1,780
6,346
100

184,510
470
100

1,370
2.20(
6,010

100

2,210
992

107
1,

12,

,505
,400
400
720
400

75

100
100
226
,450
920

785
370
200
,100
,106
,825
10

170
,020
300
700

'226
400
122

100
1,030

.i050
,231
i,410
900
976
,151
,310
500
850

llli

200

14

790
126
,485
300
800
,210
,500
,340
,705
100
175
200

395
850
750

600

13 ,270
100

300
610

950
371

29
101

9
6

742
,748
713
730
556
185
,165
199
140
696

Hang* for Year 1904
On ba*i* o/lOO-tKare lou\

Lowest nigKest

9 Maris
35 Mttyl7
16 Jan 8

561 -Mar 1

aoUJan f.

150 Jan 9
9SjJ'ue 1

25%J'ne 1

41Sj.Marl4
IKI4 Feb 24
77 Si Jan 6
90 Feb 25
20i8J'n6 7

115 Marl 4
17SjJ'ne21
2lSjMay27
32 Feb 24
87 Si Feb 23
158 AugU
71 Marl 4

x86 Si Feb 25
9 Feb 17

42 Si Apr 19
15 MaylO
32 '4 Feb 24
14'8J'ly-'5
37 J'ly27
21H)J'ne29
16 J'ne 6
37 J'ne 6

§220 Feb 2
43 S. Feb 8
1434 J uy 1

67 Jan 6
24i4J'nel4
8334 J'ne 6
23 Mar21
180 J'ne 2

5 Aug 3
2»8Jan 5

11 Is Jan 5
6i8Mar24

24i4Mar24
7 J'ne 2

22 Si J'ne 1

1616 Jan ti

75i2Jan 6
2S2J'nel6

16 J'ne 3
46 Feb25
3334 Jan 6
110 Jan 21
85 Jan U
122 14 Mar 7

123 Jan 4
FeblU
Jan 4
Jan 25
Feh 20
Mario
J'lylb

7gFebiy
25SiMarl2
63 Apr 5
8 J'ne26

185 Feb 8
lOlSjJan 4

934 May 9
65 Mar 9
19 Si J'ne 9

cl5I J'ne20
10'4May2e
64 Is Feb 9
26 Mar 1

29 J'ne 7
71 Si Feb 9
6SjMar21

36 Jan 4
10014 Jan 16
14 18 Feb 25
80 la Jan 2 U

120 Feb 2

5

80 Marl2
24 Feb27
9234 Marl2
24 14 MaylO
67 Maylt

209 Marl4
16 Maylb
7134 Mario
6 May lb

37 Mayl3
1434 Apr 15
7434 Jan 15
31'aJau
77 Jan 6

34 Mar 4

31% MaylO
25 MaylO
4 Mar2-/

45 Feb 24
61s MaylO

40 Mar24
100 Feb 24

6 Si May

2

75% Jan 4
6 ig J an 1

5

40 Jau 14
43 Jlyl3
10 Si Feb L
41 Jau 4
8%Mayl.
SlSjMayiy
2234 J'ne29
97% Apr 10
{200 J'nolO
85 MaylO
153 May
5180 Apr21

121
10
69
61

185
5

47

15'4 AuflJ
49 '4 Aug 12,
2.'.34 Angl2

575 Augl2
5".) '4 Augll

168 Aug 3
I6I4 Jan22;
37% Augl2
65*2 Aagl2i
2678Angl2
9134 Augl2i
92 Jan 26
29% Augll

126'4 AuglO
22 Jan 21
29 Si Jan 23
39 7e Apr 25
99i8Augl2

5159SlJ'lyl>-
99 J'ly20
94 Si Apr 6
12 Jan 15
52 Aug I

2

2134 Jau 27
41 Jan 25
1918 Jau 22
5234 Jan 22
2934 Jan 27
217gJan20
47 78 Jan 27

226 May] 2
54i4J'Iyl8
21% Jan 27
79 J'lylS
3434 Aug 8
91 Aug 9
26SiJ'lyl8

i203 J'lyl4
3SjFebl5
5I4 Jau27

2li4J'lyl5
9i4Jau 2

3(ji2Jan 4
12 Jan 22
30 Mar21
23% Feb 16
89I4 Augl2
434 Jan 22

22 Jau 14|
60^4 Aug 1 2!

105 Augi2
120 Feb2Si
93 Si Aug 1

2

134%AuglO
131 Si Augll
13939 AuglU
I2I4 J'ly27
78 Augl2
80'8 Apil-.^
127 Mayll
7 Jan 26

49 '8 Mar 7
38S!J'ly25
65 Jau 2 (

I634 Jan 26
210 Si Apr 2U
118SiAugl2
22% Jan 25
74SiJan23
26Sj Jan21
17914 Jan23
14%J'ly20
7134 Augl2
3734 Aug 1

40 Apr 7
78 Apr 7

14SjJ'ly23
4934 J'ly 20
109 Augll
24SjJ'lyll
95 J'ly 11

13934 Jan 22
90 Jan 26
33I4 Jan 18

10234 Augll
34 J'ly 13
77SjAug 1

222 J'ly lo
24SjMar 2
79 J'ly 13
334 Jan 25

49 Si Jau 23
22 Si Jan 27
7934 Apr 4
4134 Apr 12
85 J'ly 14
1 78 Feb 24

46 14 .\ug 2
30'4 J'ly20
5I4 Jau2u

58 '4 Jau 4
914 Aug 2

53 Aug 3
5113 J'ly 1;'

8I4 Jau2.j
84 14 J'ly l."!

9% Jan 21
63% May23
50 J'ly 15
1978 J'ly 22
78SjJ'ly 19
1278 J'ly 18
63 Si J 'ly 25
34>4 Jan 25
lOOU.lau 26
5212 Jau 6
8934 May 9
17378 Jau 21
194 Jau 19

Hanye tttr Previou\
yearfiyOSj

Lowest

7 Oct
32 Oct
1 3 <ict

6« Aug
3;t Dec

1 48 Si Sep
12 Aug
24 Aug
3H% Sep
16'-^ Oct
69 Si Oct
85 J'nf
2(^4 Aug

10(J Oct
I7i4 0ct
1 5 Sep
24 .Sep
79 Oct

155 J'ne
6534 Aug
83SjAug
9 Dec

35 J'ly
16% Oct
27S2Sep
12 J'ly
4014 Nov
20 Sep
14SjOct
33 Nov

5204 Jan
33% Oct
I714N0V
60 Sj Nov
25I4 Aug
82 J'ly
24 Nov
171 Aug

6 J'ly
2i4 0ct

10 Oct
4 Oct

IHSjOct
5 J'ly

23 Sj Nov
lOSiOct
67SjOct
2 Sj Mar

14SjSep
3634 Oct
SOStOct
90 Aug
80 Sep
107% Oct
116 Aug
11714001

7 Si Oct
65 Oct
58
170

5
40
24
65

Oct
Sep
Oct
Aug
Nov
Dec

9 Si Nov
164 Aug
9434 Aug
15 Si Nov
60 Nov
20 J'ly
136 Sep

9 J'ly
57 Si Nov
23 Nov
28 Dec
70 Oct
6 Si Sep

32 Oct
94 Oct
10 Si Nov
75 Oct

105 Oct
68 Sep
17 Aug
3734 Sep
22 Si Nov
62 Si Nov
196 J'ly
16 Sep
67 Nov
5% Nov

36'4 Nov
12 J'ly
60 J'ly
22i4 0ct
67 Nov

34 Sep
25 % Nov
22 Aug
4SjJ'ly

5734 Dec
6 Sep

33 Nov
95 Aug
6 Sep

71SjOct
4 Dec

3014 Nov

7 J'ly
30 14 J'ly
10 Nov
4934 Nov
17 Si Sep
80 Aug

5 191 J'ly
3014 Sep
130 Oct
160 Sep

Highest

15i« Jan
58 Jan
2478 Jan
88 Feb
78
170
30
66

Feb
J'ly
Jan
Jan

68 14 -Mar
3676 Jan
96 Feb
96''iMar
43% Feb

12><'8 Jan
37% Jaa
31%Jaa
48 Jan

12214 Jan
5l')ii'4 Deo
104% Jan
95 14 Feb
22% Jan
64 Sj Jan
3234 Fed
55 14 Feb
27SjFeb
62 May
38SjFeb
29 14 Feb
55 Sj Feb

236 Feb
76% Mar
4134 Jan
93 Jan
46I4 Feb
98 Feb
41SjJan

235 Feb
'29% Jan
11% Jan
37% Jan
1134 Jan
42i«Jan
1934 Jan
48SjJan
31% Feb
9534 Feb
5 ig Feb

24SiJan
527g Feb
99SjFeb

126 Mar
98% Jan
134% Jan
123 Deo
169 Feb
14% Feb
80 Jan
125SjFeb
225 Jan
15% Jau
65 Jan
82SjJan

122 Jan
2218 Feb

222 Jan
119 Jan
35 Mar
86% Jau
3434 Jau

204 Feb
1978 Jau
7414 Feb
73 Jan
4614 May
89SjJan
13 May
47% Feb
106% May
•29 Sj Feb
95 Feb

177 Jan
124SiJan
4234 Jan
108% Feb
6534 Jan
95 Feb

23534 Jan
37 Feb
90 Feb
22% Feb
80% Feb
30 Feb
84 Sj Feb
72 Feb
97 Si Feb
6 Si Feb
68% Mar
4034 Jan
15 Jan
7934 Jan
15 Feb
55 Feb

I5014 Feb
15 -4 Feb
9634 Mav
28SjJan
73 Jan

19% Feb
68 Feb
3979 Feb
S934 Jan
66% Feb
128 Sj Feb
249 Si Feb
93 Jan

221 Jan
224 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

BnnliH
Wash.H'htsTi
WestSideli..
Yorkvilleli ..

BROOKI.Y.V

Boroughll
Broad wayli..
Brooklyull ..

Uon'yI&BB'
first

Bid Ask
200
500
375

136
300

146'

(60

150

ibii

Banks
BKOOKI.YN

Manufactrs'
Mocliamcsll
Mi-ruiiauts'.
N as.saii

.N'at City
North Sidoll
I'cople'sli...
17tli WardV
-jpnigue
Siuyvesanf
Uuloiill
Wallabout^

Bid Ask

355
280
13U
400
300 310
225
290
155
190 210
185 190
1 00 175
155

Trust Cos. Bid Ask

N. Y. CITY

Bankers' Tr. 280
Bowl'gGrceii 200
IJroadwnyTr. 144 U8
O'lR'tyU&Ti 510 530
Central Tr'si 1950 2000
City Trust... 265 j75
i/'olonial 300 .MO
I'onnnonw'tli 55 65
Kasteru Tr.. 183 1^6
Kiupiro .'26 275
iMjuitabloTi 650 1)65

Trust Co's

FamiLo&Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Kuick 'rb'k'i

Lincoln Tr...
Manhattan ..

.Mercantile ..

.Merchants'..

.Metropolitai
MortouTruHi
Mut.AUiano

Bid Ask

1800 1400
625 550
575
160 170
iiOO

315
(490
J75 1026

ilO
HO

S76 S90
200 J20

Trust Co's
NYLifOtfeTr
N Y Sec Ji Tr
North Amer.
Real Est Tr't
StandardTr'i
Tr Co of Am

.

Union Trusi
USJttg.ft'l'i
Unit Stales .

S'anN'denTi
Washington
Wimlsor

Bid Ask
1000 1030
620
t250
325
325
175
1350 1400
400 420
U2G 1475
193 ill 2
.190

160

Trust Co's

BROOKI.YN

Brook yn Ti
Flatbush—
Franklin
lla-milton

—

Kings Co—
L Isl L&Tr.
.Vassau
t'eople'8
Williamsb'g.

Bid

390
200
320
.<00
400
280
240
320
210

Ask

340
.120

790'

J55
i35
r20

Bid and asked prices; no sales ou this day.
1 Sale at Stock Excliaoge or at auction tills

5 Loss than ioo sliare.v * iix rights, c Ex dividend auit right.s. ». k.-v-
weels. Kx stock lUvideud. * Trust Go. oertlttoaioi. 'j BauKs ludrked with a paraarraph (^) are btat« oaiXKm
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BOND8
N. Y. STOCK EXCHANGE
Webk ending APGPST 12

U. S. Governinenl
U S 28 consul registered.dl930
U 828Consol coupon dl9J0
U S 28 cousol reg small .dl930

U S 28 cousol ooupsniaU.dlUiJO

U S 38 registered fcl918

US 38 coupon. ...... ....-fcl91|

U S 38 reg small bonds. .fcl918

U 8 38 oou small bonds.. fcl918

U S 48 registered JJgO?
U S 48 coupon '^JxSI
TJ 8 4s registered 1925
TJ 848 coupon 1925
Philippine Islands 48.1914-34

Foreign Government
Frankiort-on-Main 3>28 ser 1..

t These are price

Japanese Govt 68 ctts full paid

Bepub ot Cuba 58 ctfs luU paid

2d instal paid for 5s of 1904.

U 8 ot Mexico s I g 58 ot 1899

State iseciiiitied

Alabama classA 4 to 5 1906
KUee B5s 190U
Class C 48 1900
Currency hiuding 4s 1920

B»t of Columbia 3-65s 1924
iBuisiaiia new consol 48. .1914
Small

Missouri tuudlng 1894-1995
North Carolina coneol 48.1910
6s 1919

So Carolina 4»28 20-40 1933
Tenn new settlement 38..1913
Small

Virginia fund debt 2-3s...l991
6s deferred Brown Bros ctfs.

Uailroad
Alabama Cent See So Ry

laba Midi 6ee At Coast Line
Albany & Suso Hee Del & Hud
Alleglieuy Valley 6ee Peun KK
Alleg & West See Butt R <fe P
Am Dock<fe Im See Cent of N J

Ann Arbor 1st g 4s M995
Atch T <fe a Fe geu g 48... 1995
Registered 1995
Adjustment g48 ft,1995
Registered ?i.l995

Stamped ftl995
East Okla Div Ist g 4s.. 1928
Chic <fc St liOuis Ist 08. .1915

Atl Knox <& Nor Ist g 6s. .1940
Atlantic Coast 1st g 4s./iiy5V
Charles & Sav ist g 7s.. 1930
Sav i' & W Ist gold 6s.. 1934
Ist gold 5s 1934
Ala Mid Ist gu gold 5s 1928
Bruns & W 1st gu g 4s 1938
SU Sp Oca <fc G gu g 4s 1918

Atlantic & Dauv iSee South Ry
Atlantic & Yadk See South Ry
Aastin <& NW See Sou Pacilic
Balt&Ohiopriorlg3'28.1926

Registered A1925
Gold 48 ftl948
Registered /tl94S

Couv deb 48 1911
PJun<fcMDivl8tg3i28l926
P L E di; W Va Sys ref 481941
Southw Div 1st g 3 "as... 1925
Registered /il925

Monon Riv Ist gu g 6s. .1919
Cen Ohio R Ist cg4'28..193(>
Pitts Clev & Tol Ist g Os 1922
Pitts & West 1st g 48. ..1917
J P M <fe Co certts

Bat Creek & S See Mich Cent
Beech Creek See N Y C <& H
Bellev & Car <!>'«« Illinois Cent
Bkiyu & Montauk <S'ee Long 1

Bruns & West See Atl Coast L
Butlalo N Y & Erie *ee Erie
Burtalo R & P gen g 6s... 1937
All & West Ist g 48 gu..l998
Cl<fc Mahlstgug5s....l943
Boch<fe Pitts 1st g 68. ..1921
Consol Ist g 63 1922

Bullalo <fc Soutliwest See Eric
Bull <te Susq 1st ref g 4s.dl951
Bur Cedar R A No Ist 58.1906
Cou l8t <& col trustgSs.. 1934
Registered 1934

C R I Fife N W 1st gu 68.1921
M <fc St L l8t gu g 78.. ..1927

Canada, South IstSs 1908
^2d 6s 1913
Registered 1913

Carb <fe Shawn 6'ee III Cent
Carolina Cent See Seab Air L
Carthage <fc Ad Seen W&H
Ced R la F <fc N 6«e B C R <fe N
Cen Branch U Plstg4s...l94iS
Cen Braucli Ky See Mo Pac
Cen RR <& B of Ga col g 5s 1937
Cent of Gu RR Ist g 68..pl945
Consol gold 5s 1945
Registered 1945

Ist pref income g 58 pl945
%A pret income g 58 pl945
id pref income g 5s p\'3lT.

It

Q-J
Q-J
Q-J
^i
Q-E
Q-F
Q-F
Q-F
Q-J
Q-J

r

M-S
« on
Oct

Sep
Q-J
il

J-J
J-J
J-J
J-J
F-A
J-J

Price
Friday
Aug 12

Bid

J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
AG
Nov
Nov
M-N
MS
MS
J-D
M-S
J-J
A-0
A-O
M-N
J-J
J.J

J-J
Q-J
A-O
Q-J
MS
M-N
M-N
J-J

^:i
M-S
A-O
J-J

M-S
A-O
J-J
FA
J-D

J-J
J-D
A-0
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M N
F-A
M-N
M-r<
Oct
Oct
Oct

Ask

lOi's 105
104''6 106

104 »a 105
105 1053

106
106 "ulO?
10612 107
131 132
I31»8l32
110

t96
the ba sis oi

93 •« Sale
10lHil02
10U>2l01l4

%
/i««« are pr

102 >8.

102 *6

.

118>2.
1033&.

10434 Aug'04
106^4 J'ly '04
107 J'ne'02
105 J'ly'04
10638J'ly'04
1063t.J'ly'04
132%May'04
isii-j ism.
11134M.ar'04

t95i-iFeb'02
tour marks
93>8 93H!

101 >a 101 'i

lOO'g 101^2
t97HjJ'ly'04
Ues o n the

1 02 ^i Aug'04
109i4 0ct '00

l02'«2Mar'02
111 Mar'02
121 Mar'03
10214 J'ly'04
109'-jFeU'99

102 '4,

95>fl 96^2

94^8---
61a 71a

9534 Sale
103 14 Sale

103
95 ^4 Sale

93 Sale
97

IIOI4
9 9^^8 8016

133
128
II314
11334 11434
96 ...

9714...

96 Sale

10338 Sale

98 102
92
9&34

91 «b Sale

106
109 14

1201.J
98 100
97

115iall7i2

110 .

119 .

1221a.

102 la 103
ll«is

110

103 ^ 1033.
107 109
1071a

9315 05

109 ...
1161*...
11034 lllia

83 's Sale
46 "a Sale
32 Sale

Week's
Jiange or
Last Sale

Low High

105i6J'ly'04
106i4Mar'O4

101 J'ly'04
1361a J'ly '01
120 Mar'OC
96 J'ly '04
93V^Nov'03
92'4Mar'04
6 la J'ly '04

9534 953.
1031* \OShi
103 14 J'ly '04
95 95>2
82 la Jan '04
9234 93
96^4 J'ly '04

1141a Oct '02
991* 100

125isNov'03
112»8Jan'04
114 Aug'04
93 J'ly'04
98 Aiig'04

95
95I4

103ie
103
98
91ii
9838
911a

105 Si

108
US^
98
100 14

95
May'04
lU33e

J'ly'04
J'ne'04
Aug'04
J'ly '04

911V
J'ly '02
Mar'(l4
J'ue'04
Mar'04
J'ne'04
Feb '03

11 7"% J'ne'04

Ifo

13

to o
195
13
33

asis

Range
Since

January 1

Low High

105 IO714
IO6I4IO6I4

10434 IOG34
10534 108

105 107 <«

IO6I4 11)814
10638 108
13238 132^8
13112 134
11134 11134

ne do liar.

92^2 93''8

98ial01'b
9838 101 "a

t97'alOO'a
0/ $5 to £.

102 10234

102>4l05

10 1 102 Sj

»5i4 97

344

77

12

103 Apr'97
1211a Max'04
124 May'04

98'>8J'ly'04
10238 1023^
119 J'ne'04
1201a Mar'Oo
llO'aJ'ne'04

1031a Aug'04
109 J'ly'04
107 J'ly'04

03 Aug'04

108 "a J'ly '04

1161a Mar'04
ui 11114
107 J'ue'04
83 84
44 14 40 "i
29 14 32

17

130
308
229

911a 92 14

61a 7

91 7g 9534

OS's 103 H
99 103 14

H7I4 95^4

821a 8212

871a 93 la

9214 9"

91 TOO

112»8ll2»8
109 114
93 93
98 98

BSTs 061a
9214 9514

IOOI4 1033g
100 103
97 98
871a 'dlh
92h 981a
87 14 92 14

105 >a 105 "a

108 108
11913122
98 98

U3>ail7»8

1211a 1211a
12118 124

971810014,
101 14 103^8
U5iall9

llOiallOia

102^(100
104 «& 109
100 107

90 94

I06»ftl08ia
no'illS
10334 112
105 la 107
0534 84
28 46
18 32

BONDS
N. Y. STOCK EXCHANGE
Week Ending august 12

Central of Ga—(Continued)
Chatt Div purmon g 48.1951
Mao & Nor Div let g 58.1946
Mid Ga& AU Div 5s.. ..1947
MobUe Div 1st g 5s 1946

Cent of N J gen'l gold 58.1987
Registered ft.1987

Am Dock & Imp gu 58. .1921
Le & Had R gengugSs 1920
Leh & Wilks B Coal 58. .1912
Con ext guar 4138 ^1910

N Y & Long Br gen g 48 1941
Cent Pacific See So Pacific Co
Clias & Sav See Atl Coast Line
Ches <fe Ohio g 6s ser A../il908
Gold 68 01911
1st consol g 5s 1939
EegUtered 1939

General gold 4138 1992
Registered 1992

Craig Vallev 1st g 68....1940
B& A Div l8tcong48..1989
2d consol g 48 1989

Warm Spr Val 1st g 68. .1941
Greenbrier Ry lstgug48 '40

Chic & Alt RR ref g 38... 1949
Railway 1st lien 3ia8...1950
Registered 1950

Chic B & Q—Ch €& la D 08 1905
Denver Div 4s 1922
Illinois Div3ias 1949
Registered 1943
Gold 4s 1949

Iowa Div sink fund 68. .1919
Sinking fund 43 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han <fe St Jos consol 6s. .1911

Chic & E 111 lets f cur 68.1907
1st consol g 6s 1934
General cousollstSs 1937
Registered 1937

Chic <fc Ind C Ry 1st 68.1930
Chicago & Erie See Erie
Chic In & Louisv ref 68. ..1947
Refunding gold 58 1947
Louisv N A & Ch Ist 6s. 1910

Chic Mil <fe St Paul con 78 1905
Terminal gold 5s 1914
General g 48 series A..el989
Registered el989

General g 3138 series B.el989
Chicfc LSuDlvg5s....l921
Chic cS; MoRlv Div 58... 1926
Chic <fe Pac Div 68 1910
ChiCife P W l8tg5s 1921
Dak & Gt So g 58 1910
Far <fe Souassu g 6s 1924
Ha8t<fe DDivl8t7s 1910
1st 5s 1910

I & D Exten lst78 1908
LaCrosse&D 1st 6s 1919
Mineral Point Div 58 1910
So Minn Div l8t68 1910
Southwest Div 1st 6s 1909
Wis & Minn Div g 58.. ..1921
Mil & No 1st M L 68. ...1910
Ist consol 6s 1913

Chic & Northw cons 7s 1915
Extension 48 1886-1920
Registered 1886-1920

General gold 3 "as 1987
Registered pWSl

Sinking fund Os... 1879-1929
Registered 1879-1929

Sinking fund 58.. .1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 58 1921
Registered 1921

Sinking fund deb 6s 1933
Registered 1933

Des Mo & Minn 1st 78.. 1907
Milw<fe Madison Ist 6s.. 1905
North lUinois 1st 58.. ..1910
Ott O P & St PaiU 1st 5s 1909
Winona* St Pet 2d 78.. 190
MU L S <fc West Ist g 6s 1921
Ext & Imp 8 fund g 68 1929
Asliland Div 1st g (is. .1925
Mich Div l8tg68 1924
Convertible deb Ss 1907
Incomes 1911

Chio Rock l8l & Pac 6s.. .1917
Registered 1917

General gold 4s 1988
Registered 1988

Coll trust Series C 48 .. 1905
H48 1910
M48 1915
N48 1910
P48 1918

Chio B I & Pao BR 48. .2002
Registered 2002
Coll trust gold 58 1913

Choc Ok <fe G gen g 68 .ol919
Consol gold 5s 1952

DesM<S! FID Ist 4s 1906
1st 2 las 1905
Extension 48 1905

Keok A DesM l8t5s.. .1923

J-D
J-J
J-J
J-J
J-J

J-J
M-N
Q-M
M

A-0
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
MS
M-N
A-O
J-J
J-J
FA
FA
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
Q-J

J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
F-A
F-A
M-N
Q-F
A O
A-O
AO
A-O
M-N
M-N
A-O
A-O
M-N
M-N
FA
MS
M-S
M-S
iM-N
M-N
FA
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M N
M-N
M N
M-S
J-J
M-N
J-J
J-J
J-J
A-O

Price
Friday
Aug 12

AskBid
85
104 ....
103 ....
107 ....

1327gl34
133 ....
11236115
100 14.-..
103 "a

102 >4 ....
lOlia....

1071a
lllia
118 llSOg

107 Sale

llOia ll2'e
101 103

1061a
92 94I4

831a 841a
78 Sale

100 Wj.

94 .

loo's...
IIOI4...
102 1021^
10478 1061*

9613

106^8 108
ll4ii 1151a
1061a 10718
133 »4 ...

llSHj...

II513.

129 .

1121a.
10934 .

lOO'e.
108 .

96
114'8
L17'8
110»8
11534
llli4Salt
128
U5»4
10534 10634

11234 .

106 .

llOTg .

10934 .

11434 .

11134 .

11618.
12838 .

10313.
103 .

981a.

11213.

iVi" ]

105 ....
10334 ....
10934 ....
10834 ....
II714 ..-
II6I4 ....
10534 ....
V07ia....
lOOia....
10534 ....
llOia ....
12938 130
1173411913
1331a...
130»8...
1021a...

122"^
1221*
104 14 .Salt.

100
97
94 la

94 ,

93
72 Sale

8234 Sale
104
10434
97
9414
9514
100 la

Week's
Jiange or
Last Sale

Low High
92 la May'04
104 Feb'04
102 J'ne'99
107 14 Aug'04
134 la4
130 J'ne'04
lllia J'ly'04

103 14 J'ly'04
10214 Aug'04

108 J'ly'04
lllia J'ly '04
llS's 118«8
118 J'ly'04
lOe^ 107
103 Apr '01
112 May'03
02 Aug'04
96 J'ly'04

1061a Oct '02
90^8 Dec 'Ob
84 84
78 78
8334 Apr '02

10434 Apr'OO
102 J'ly'04
94 941s
901a Apr '04

10534 10534
1093, Apr '04
102 J'ly'04
10478 105
105 Dec '03
10034 Feb'04

105 la J'ne'04
1141a J'ly '04
10538 J'ne'04
129 Apr '04
II8I2 1181-;

120 Dec '02
116iiJ'ly'04

129 J'ly'04
113 J'ly'04
109 13 J'ly '04
175 Apr'04
110 Aug'04
10834 10913
109 la J'ne'04
OS's May'04
llOiaApr'OS
110 Apr'04
110i4Peb'04
11534 J'ly'04
IIII4 ILII4
137 13 J'ly '99
11734 May'04
106 Aug'04
169 Mar'04
1121a J'ly'04
107 May'04
110i2J'ly'04
112 May'04
11414 J'ly'04
112 J'ly'04
1151a J'ue'04
128I4 Aug'04
10478 J'ne'04
102=8 May'04
100 Aug'Ol
103 Nov'98
117 J'ly'04
111 la Dec '03
110 J'ne'04
107 Mar'04
105 J'ly'04
104 Mar'04
1 08 14 J'ne'04
10834 Jan '04
118 J'ly'04
11418 J'ne'04

106 Nov'02
105 la May'04
105»8Nov'0:i
10934 J'ue'04
127 14 J'ne'04
11734 Mar'04
14213 Feb '02
13134 Dec '03
103 Apr'04
109 Sep '03

125 J'ne'04
12213 Aug'04
I0414 lOlV.
107 Jan '03

^^
tio

97
96
93
90
7078

J'ly'04
May'04
May'04
May'04

72
7 11^ Aug'04
82 83

104»8 Jan'04
103 76 Jan '01
9514 Oct '03
90 Oct '03

98 Jan '04

10034 J'ly'04

32

920

40i

Low High
921a 921a
104 104

1071410714
128 134
127131301a
Illi4ll3»a

102 1031a
100 102 7»

103 10934
109131111a
11434 119
113 118
100>alO?

Sanga
Since

January t

9913103
9414 97

8II3 8514
7413 80

99 102
91 95 14

901a 91 "8

10218 10534
10934 10934
10058 1021*
103 13 10634

100 10084

105 107
114 115
10538 108 1«
129 129
11413 1181a

1121411614

1261a
llli-j

108
169
109
107 14
10913
97 14

130
113
1091a
175
11038
110
1091a
9878

11538 119
lOOSslll
11434 117
10934 11134

11638
106
169
II213
10634
IIOI4
10934
114
11934
II4I4
127=8
10234
102 »8

961a

1184
106
169
1121a
107
112!%
11114
1161s
112
11738
12934
105
102=8
100

IIII4II8

IOSI4
106
104
104
10713
10834
Ujia
II418

llOia
107
100
IO414
108 '8
10834
118
116

106131051a

1091311213
126 '8 129
II714 11878

103 103

121=8 125
120 122 'a

101 1061a

97 97
96 96
93 93
90 90
661a 74 >4

7034 7118
73 85

10418 104=8
103'8l03'8'

9334 98
1 04 1.J 10634

iVll!!»CEI..l<ANEULIsi UOiNUsy—Continued on Next Vage.

iStreet KniUvay
Brooklyn Rap Tr gSs 1945
Ist refund couv g 4s 2002
BkClty Ist con 68.1916, 1941
Bk Q Co <& S cou gu g 58. 194

1

Bklyu Uu El Istg 4-68. 1950
Kings Co El Ist g 48 1949
Nassau Elec gu g 48 1951

City & S Ry Bait Istg 58.1922
Conn Ry<fe List <ft ref g4i3S '51
Hen Con 'l-r Co Ist g 68...1933
Den'I'ramCo cou g 68. .1910
MetRy Co Ist gu g 68.. 1911

Dct CltStRylslcong 08.1905
Gr Rapids Ry l.st g 68... olOlO
LouIbRv Oolstcou g68..193()
MarketStORy Ist g Os.. 1913
Met St Ry gen col tr g 6e.l997
Bway47thAvi8togB8l94;^

A-O
J-J
J-J
M-N
FA
FA
4 .1

j-l)
J-J
A-O
J-J
J-J
J-J
J-I)
J-J
J-J
FA
J-D

105 106
81 Sale
108 110
102 107
108 Sale
91 Sale
8676 Sale

97 98

100

II414II6
1161a

10513 105 >a

78 81
109 J'ne'04
102 102
IO634 IO8I4
8878 <Jl

83 14 857,

9734 98
90 J'ne'OO

103 Nov'Ol

109 Mar'98

1141-., lUH)
110 J'ly'04

2
438

"6

28
95
116

8

10

99 >4 1061a
7276 81

10738 109
100 102
100 108V
82 9

1

711 >4 HA'h

90 98

ll2Hi 11076
112i« 116

Street Kailway
Mot St Ry—rt'on^Rof g 482002
Col<ft9thAvlstgu g OS. 1 993
LexAv<fePFl8tgug5s 1993
Third Ave RR cou gu 4s 2000
Third Ave Ry lstgo8..1937

.Met W.S Kl(Chlc) Istg 48. 1938
Mil El Ry <fc L 30. VT g 5s. 1926
Minn St Ry iHtcou g um..1919
.-;t JoRy Lt Il&P Istg 58. 1937
St Paul City Cab con g 6s. 1937
Union El (Chic) Istg 6s.. 1945
Inifod BR.s Han Frsf 48.1927
United Rys St L 1st g 48.1934W ChlcSt40-yr cons g d8.193(>

(•an nnd Electric I'isht
Atlanta U L Co letg 68...1947
Uklyn U Gas 1st con g 58.1945

A-O
MS
MS
J-J
J-J
FA
FA
JJ
M N
J-J
A-O
A-O
J-J
M-N

J-D
M-N

92 92>4
118=8
II714
95 li Sale

II8I3

104 la

.

iio"ii

;

84iaSal«
80 ,

110

91 92I4

11834 111S34
11734 117.'

94
121
94
106
110

9513
J'ne'04
J'ne'04
Oct '99

J'ue'02

110 J'ly '04

109 13 Deo '99

84 8419
79I4 79I4

90 Deo '97

I lO"^ Aug'04

202

lid

S9 92 »9

lK.iell!»
114 11734
!t3=te 90
116 121
94 96

no 110

70"ia"8'4>i
IVU. 81

nsmiBH
*NopriosFrtdA7; lateatpncethus weeK. a Due Jan d Due Apr « Duo .U»r tf Duo ^ na AUuej'17 /k Due Aug oUue Oct p Due Not (Option Ml* y



670 Bond Record—Continued—Page 2 [ Vol lxhx,.

N. T. STOCK EXfHANfiK
Wkkk ENOINu AlMU'ST 12

Clilo <& St U net Atoll T& Sa h't

Ohio St L A N O aee III CimH
Chic St Lit Pitts tiie VeinU'i:
CUllc St F M <fc O con (is...l'J:U)

ConH (is ro<1uci<rt to SKiS-lUSn
- Cli SI P <fe Miuu IstpOs 191S

Nor Wisconsin 1st (>s...iymi
. St Fife SC'lty Ist K 6s...l91i»
-.Chicago l^er Trans b 48. ..11)47
Chiccf: \Ve«l luilKenKC8(/19:^'2
Chic <fe w Midi .See Pere Marq
Choc O A; Unit -beeCKl&F
Cln H cfc 1) consol s f Vs... 1905
2dK0lil 4H»s 19S7
Cin DAI l8t pug 58. ..1941

C 1 St L <fc &«« G C <fe St L
Cln S & C See G C C St L
Clearilel'l <fc -Mali SeeiiR& F
Clev Uin C & St L gen g 4s 1993
Cairo 1)1 V l^st gold 48 VJS'j
CluW<fc MDivl8tg48.iyiU
St LDlv lat col trg4s.. 1990
Registered 1990

Spr & Col Div l8t g 48. .1940
. WW Val DiTletg4s...]940
C I St L<fe G consol (is. .1920
l8tgold4s /«19."H
Keslsterert fcl936

Cln S & Gl con 1st, g 5s. .19^8
CO Gcfe I consolTs 1914
Gonsol sink fund 78 1914
General consol gold 6s. 19;J4
liegistered 1934

Ind Bl & W 1st pref 48.1940
O Ind & W l8t pf 53...(il938
Peocfe East 1st con 4s. ..1940
Income 4s 1990

CI Lor & ^V^l con Ist g 53.1933
Clev & Marietta SeePeim KK
Glev<fc Malion Val g 5s...l9aki
Clev & Pitts See Pena Co
ColMidlaJidlst g4s 1947
Colorado efe Sou 1st g 4s... 1929
Coltim & Greenv See So Rt
Col & Hock Val See Hock Val
Col Conn <fe Term See N & \V
Conn & Pas Rivs Ist g 48.1943
Dak & Gt So See G M & St P

aUas & Waco See M K & T
Del Lack & Western 7s... 1907
Morris ife Essex 1st 78. ..1914
Ist consol guar 73 1915
RegLSiered 1915

1st ret gu g 31.2S 2000
N YLack<fe Wist 6s. ..1021
Construction 5s 1923
Term & improve 4s 1923

Syr Ring & N Y 1st 7s. .1906
Warren 1st ret gu g 3 ^2S.2000

Del&Hud lstPal>iv7s.l917
Registered 1917

Alb & Sus 1st con gu 7s. 1900
Registered 1900
Guar gold Os 1900
Registered 1900

Bens & Saratoga 1st 7s. 1921
Registered 1921

Del Biv R R Bridge See Pa RR
Denvcfe K Grist con g 4s. 1930
Gonsol gold 4^28 1930
Improvement gold 5a...l92y
Kio Gr West Ist g 48. ...1939
Consol and col trust 4s 1949
Utah Cent 1st gug4s al917

Rio Gr So gu See Rio Gr So
Den & S West gen s t g 5s 1929
DesMoi&FtD AeeCR<&iP
Des Jl & Minn See Cli & N W
Des Moi Un Ry 1st g 5s..1317
Det M & Tol See L, S <fc M' So
Det & Mack 1st lien g 4s. 1995
Gold 43 1995

Det Sou 1st g 48 1951
Ohio Sou Divlst g4s...l911

Dultfe Iron Range Istos.. 1937
Registered 1937
2d Os 1910

Dul So Shore & Atl g 58. .1937
I^^astot Minn ieeStPM&M
Liast Ten Va & Ga See So Ry

Elgin Jol.fe East 1st g 5s. 1941
film Corl & No See L,eh <fe JSf V
Erie lstextgold48 1947
2dextgold58 1919
8dextgold4'<2S 1923
4th ext gold 58 1920
6th ext gold 4s 192S
Ist consol gold 78 1920
Ist consol g fund 7s 1920
Erie let con g 4s prior. .1990
Registered 1990

let cou.sol geuilen g 48.. 1990
Registered 1990

Penu coil tr g 4s 1951
BuSN Y<fc Erie Ist 7s. .1910
Bultife S W gold Os 190S
Ghic<fe Erie Isl gold 68. .1982
Jell RR Islgugos al901)
Long Dock consol g 0S..193'
Coal& Hli 1st cur gu Os.1922
Dock<)b Imp Ist eur08..19i;
N Y & Green L gu g 58.1940
W Y Sus <fc W IsL rof 58.1937
2dgolil 41128 193
General gold 5s 1940
TerDUii»rli»t gold 58. . . 1943
Regis S5.000eacli...l94

MidRRoflMJ Istg 08.1910
WilkcSs Eal8tgUK5s.l942

^(j;

J-T)
J-D
M-N
J-.I

A-0
J.J

A-O
J.J
M-K

J-D
J-J
J.J
M-N
M-N
M-S
J.J
M-N
Q-*
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-O
Apr
A-O

J-J

J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
P-A
IM-N
A-O
F-A
M-S
M-S
A-0
A-0
A-0
A-O
M.N
M-N

J-J
J-J
J-D
J-J
A-O
A-O

J-D

M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

IVI-N

Aug 12

hid jlsk

134 136

viih '.'.'.'.'.'.

130 Si

123^8
73 "-i Solo

112'8

101>2.

1I3\ .

IOII4IO2
100
98

100^8 i02"

95 .

93 .

1116 4.
1»1

IWs

128 "a.

99Wj100
60 62

113

11454.

CO
83 12 Sale

lll^.
I2912.
130\.
126'^ .

129 .

II2I4.
1031a.
1084.

1303b.
13414.
107 .

105 ,

iil^i '.

lOOialOl
10638 109
106 IO712

997e
89 91
90

99 100
9234 95
38 41
75 79

112»2ll6

U6h.

114Hj
lOS^g ,

112111
,

101
13434
133 Hz

9834 Sale

86 ^ Sale

91>4 92
125'4
104 "4

119
10378
134 >«

118
llOVj
IIO'D
112>2ll6
90

]02>9Sal6
lUi^

llOmilSt,
109 "u...

WfeK's
Kanye or
Last Sale

Low Migh

i:i3»4 J'ly'04
93 Dec'o;?
131 Feb '04

\'l<i\ Mar'04
123'.2J'ly'04
73 '« 7312
lll'8Apr'04

104»aDec'03
113 Oct '00
ll3>4J'ly'04

lOlSg lOl'i
100 J'ly'04
9«i8J'ly'04
101 J'ly'04
99 Jan '04

102 Dec'oa
94"^ Auf'03
106 Jan '04
103HiJ'Iy'O4

116i4J'»«'04
120 J'ly'03

128 Mar'04

104'aNov'Ol

99 Aug'04
62 Aug'04
112>2Feb'04

116 Eeb'04

601^ 60Vi
83 "4 833,

112'>8Jan'04
130 J'ly'04
130 J'ly'04
140 Oct '96

128 "12 J'ly'04
11412 J'ly'04
103 12 J'ly'04
108I4 J'ly'04
102 Feb'03
13334 Mar'04
149 Aug'Ol

J'ne'04
J'ne'99
May'04
Apr '04
J'ly '04

106
122
104
103
142
147i2J'ne'02

100 Iq 1003-
10414 J'ly'04
106 Aug'04
9934 993,

891a 91
a7 Jan '02

24 Mar'04

111 Feb '01

100 ATig'04
92 la J'ly '04
40 la J'ly '04
78 78

112)8 112i«

112i8lUialll Jan'04

116 J'ly'04

114 J'ne'04
11334 J -iy '04
110 J'ne'04
111 May'04
lOlTgj-ne'OS
134 J'ne'04
130 Ang'03
9334 99 Is

98 la Jan '04
85 851a
8534 Feb '04
9118 91 14
125 14 J'ne'04

11978 Aug'04
100 Aug'02
132 Apr '04
113 J'ly'04
1131a Nov'03
108 la Jan '04
111 J'ly'04
98 98
102 'a 1021a
113 la Jan '04

11034 May'04
109 la Aug'04

80'

27

108 1»5
100 Ha 1021*

Hangt
Since

January 1

L019 High

130»«183«4

130>4l31
12934 12934
120 123 "a

72 >» 82=4
110 IIII4

1111«11S14

96S102
39^10114
98 98 H
»e»4l0'234
9t >»

llOiall*!,

128 12«

95 100
58 65

112121121a

116 116

56
82

6314
89 la

112581121%
1271a 130
12878 133

127 12934
111141151a
100141031a
108i4l097e

1333413714

105 Is 108

i04"i06'
103 103
142 142

9634 1011*
IO4I4IO4I4
103 1061a
94 101
83 91

24 86

98 100
921a 94I4

37 45
601a 84

10934 112I2

111 1113*

113 116

114 114
11288 113»4
IO8I4III
111 II412

13118 I35I8

9638 10014
981a 981a
84 87 14

8534 85»4
8834 95 14

125-4 I25I4

116 120

130 132
1131a 118^4

108 "a 1081a
1091a 111
98 IOIIb
10Hal04
11 3 la 113 la

llOialll'%
106ialll

JtONDS
N. T. STOCK E.XCHANGE
WbBK EXDINO AUOUBT 12

Erla <*> PltU Set Penn Go
Kvaii* A T H Ist coua 08.1921
letrentral rold As 194'2
Mt Varnon Ist gold 6»..1923
SuU Oo Branch l«l g o«.iy.SO
KtA Ind iMoou ruetti-.iyao
\>»x%u A So Set Ch Jd A St P
I llnt*P»reM /S»« Perf M«.f
FlaCAPCTiln S««8e»AlrI-ine
rort S» U D Co 18» g 41*1.1941
Ft WADea C Irt s e»....1921
Ft W A lt»» «r lilt R 4«...l»a8
/ ^ al Har ASA See So Pac Co
^ lal H A H of 1882 ] St 5s. 1913
OaoririaAAta «(«s*aALine
Ga C»r A Nor S*t Sea A Line
Gefrroa PaetHe S** hk) By
Gila VGA N»r Bet So Pac Co
Gout A Oiw^Rat St S Y Cent
Grand Bap A X»<1 ^'e* Penn HU
Gray*! tt Term Se4 St L 8 W
at Kor—CBAQcoU tr43 1931
Reri«*«r(MLA 1921

Gr*«ibri«r My See Ches A O
G-olf ASIlrtrW AtE5s 61962
Ham A St Jo i6««CBAQ

OTHaKmie «»« M T N H A H
Hoek VV l8»eoiv!«l g4 iaa.1999
»ejri«B(»r»d 1999
Col A H V 1st •x»r4».. 1948

Hou»t HAW Tex S«e So Pac
HouMATeiCen iSeeSoPacCo
Illinois Central Ist g 4s. .1951

Regiet«red 1951
1st gold 3»a8 1951
Registered 1951

Extended litgSHiS 1951
Ist gold 3s sterling 1951
CoUTTust gold 4s 1952
Registered 1952
LN O ATex gold 48.... 1953
Registered 1953

Cairo Bridge gold 4s 1950
LouisvUleDiv gold 3 "as. 1953
Registered 1953

Middle DivregSe 1921
St Louis Div gold 3a. ...1951
Registered 1951
Gold 3i«8 1951
Registered 1951

Spring Div lit. g 3ias... 1951
Western Lines 1st g 4s.. 1951
BeUev&Gar Ist 6a 1923
Carb A Shaw 1st g 48... 1932
Chic St L& NO g 5s.. .1931
Registered 1951
Gold3ia8 1951
Registered 1951

MemphDiv 1st g4s...l951
St L Sou Ist gu g4e....l931

Ind Bl & West S«« G G C & St L
Ind Deo & W 1st g58 1935
1st guar gold Ss 1935

Ind 111* fa Istg 4s 1950
Int<fe GreatNorl8tg68..1919
2d gold 58 1909
3d gold 4s 1921

Iowa Central l9t gold 5s.. 1938
Refunding g4s 1951

Jeflerson RR See Erie

Kal A & G B i&Ve L S <& M S
an A Mich See Tol & O G

K C Ft S <fc M See St L & S F
KGAM BAB SeeStL&SF
Kan C & Pacific See U K & T
Kan City Sou Ist gold 38. .1950
Begistered 1950

Kentucky Cent See L & N
Keok <fe D.es Mo See G B I & P
KnoxvUle cfc Ohio See So By
Lake ErieAW Istg 58.. 1937

2d gold 53 1941
North Ohio Ist gug 58. .1945

L Sho A Mich S See N Y Cent
Lehigh Val (Pa) coll g 5s.l997
Leh Val N Y Ist gu g 4 las. 1940
Begistered 1940

Leh V Ter By Ist gu g 58.1941
Begistered 1941

Leh V Coal Co Ist gug 5s. 1933
Leh& N Y 1st guarg4s.. 1945
Begistered 1945
EIC AN 1st g 1st pf 68.1914
Gold guar 5a 1914

Leh A Hud B See Gent of N J
Leh A Wilkesb See Cent of N J
Leroy & Ganey Val See Mo P
Long Dock See Erie
Long Isl'd—Ist con g 68. ft.1931

Ist consol gold 48 ?il931
General gold 43 1938
Ferry gold 4ia3 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 58 1§34
Guar ref gold 4s 1949
Bklyn A Mont Ist g 6s..1911
lst5s 1911

N V B & M B Istcon g 6s 1935
N Y A B B Ist g 5s 1927
NorShB Istcon ggu580l932

Louisiana A Ark 1st g 5s. 1927
Ijouisv A Nashv gen g 08.1930
Gold 5s 1937
Unified gold 48 1940
Begistered ..1940

GoU frust gold 58 1931
5.20.yr col tr deed g 48.1923
E H A Naeh 1st g 6s....l919

J-J
A-O
A-O
A-O
J-J

J-J
JD
J-J

A-O

J-J
<J.J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
A-O
M-S
A-0
A-0
MN
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
FA
J-D
M-S
J-D
J-D
J-D
J-D
JD
M-S

J.J
J.J
J.J
M-N
M-S
M-S
J-D
M-S

A-0
A-0

J-J
J-J
A-O

M-N
J-J
J-J
.^-O
.A-O
J-J
M-S
M-S
A-0
A-0

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
W-S
Mb
M-S
.\-o
.M-S
Q-J
.M-S
J-D
M-N
J-J
J-J
M-N
A-O
J-D

Frict
J^r(dav
Aug IJ

hid
119
10.-.^

100

Atk
120

10314.

lOSialOli*
83*4 Sale

'104>a

97 ^a Sale

102^10318

108>4 Sale

110

96ial02

i02"
""

104 100

104 106
103

104
94I4

108 .

7^34 ,

94

92
104i4i06i2

1201a.
II914.
93I4.

103 14.

107 Is

107 14

981a
I20I4I2I
9y'el00

112 la 115
871a

7134 Sale

II914.
IIII4.
llQia.

10834
1091a
10334
115
Ill
109
901a 99

109 .

10513.

1161a 119
981-j

aoiia

v5i" ioi'i^

103 Sale
109
104
1081a
108
108

1171a.-.
11534 ...

101 lOlVj

Wetlc'$
Mange or
Last Sate

-2

3;*

Low High
120 J'ne'04
1053« J'ly'04
112 J'ne'02

107 J'ne'04

105 Mar'98
104 la J'ly '04
8319 8438

104iaiLti('04

97 14
971*

971.,
»7i»

1027,Ai>r'04

i08>4 108 )«

105 Hi J'ly '04
100i4Apr'04

115 Apr '04
llSiaMar'OO
101i4Apr'O4
94 Mar'03
99i4 0ct '03

10534 J'ly '04
102 Oct '01

104 la J'ly'04
101 Apr'04
106iaMar'03
94 la Aug'04

123 May'99
85 la Mar'04

9414 94i»

10H8 0ct'99
100 Nov'OO
10714 J'ly'04
124iaApr'04
90 Nov'98

119 Nov'03
11934 Mar'04
9358MBy'04

10214 Dec'03
101 Mar'02

106 Mar'04
107iaDec'02
98 J'ly'04
120 J'ly'04
9934 100
70 Nov'03

1121a 1121a
83 Hj Aug'04

7134 717l
63 Oct '00

n9ia 119V-
11 41a J'ly '04
112 Feb'04

107 14 May'04
108 la J'ly '04
105 Jan'04
ll3S8J'iie'03
109 la Oct '99
107 Jan'04
93 May'04

100% J'ne'04

II6I4 J'ne'04

99 la J'ly "04

101 Feb'04
100 Oct '00
10134 J'ly'04
110 J'ne'04
103 103

11334 115
9834 Sale

112

1 05 14 Mar'03
112 Mar'02
112 la Jan '02
112iaA«r'02
103*4 10334
118 J'ly'04
1141a J'ly '04
10034 101
10178J'n6'04
113 J'ne'04
OSifl 98 7g

lllia J'ne'04

No

52

333

10

10234 108
71 iiiH

101.34 104 >a

901, Ogi^
90 98

102 105«4

103iallO«8
106ial07ia
100 14 100 '4

115 116

101l4l01»4

102ial06

102 10413
101 101

106% 107>4
124ial24ia

29

10

79

164

Range
Since

Janriary 1

Low Jligh,
116 120
101 105»4

107 107

93 '4 95«B

80 851a

93 95

118 11934
87 981a

106 106

98 101
118«b121
97 100

109181121a
85 89

88 7178

115iall9ia
110iall4ia
llliall2

107 1071a
1043410813
105 105

107 107
92 93

100»8l00«i

116 lie^i

98
101

10034
lOlia

9678 1017a
110 110
100 1« 103

1 00 14 10334
II514II8
114'all4>a
9S 102
1017el017g
109 113
96I4 9913
Ulialllia

lUISCELl^ANEOUS BONOS—Continued on Ne.xt 1'a.^e.

Gns and Electric l^iight

BuUalo Gas Istg os 1947
Ch G L A C Co See P G A G Co
Gonsol G as conV deb Os 1 909
Con Gas Co See P G A Go
Detroit City Gas g 58 1923
Det Gas Go con Ist g 68...191.H
EdElIUBkn Se«KCoELAF
Kd K lU Se« N y G A E L H A I

Kq G LN y Istcon g 68. .193;
Kq G A Fuel See P G A C Co
GaaA Klec BergCoc g6s.l949
Gen Electric deb g 3ias..l94?
Or Rap GL Go Ist g 58.. .1915
Hudson Co Gas Ist g 58.. 19-1

9

Kings Go El L A P g 68.. .1937
Purchase money Os 1997
ifcd El 11 Bku Istcon g48 1939

LaoGa8LofStLl8tg58.el919

A-O

J.J

J-J
F-A

MS
J-D
F.A
F-A
M N
A-O
A-O
J.J
QF

70 Sale

1727el73i4

051a 96 14

1121a.

881a 91

121 .

921a.
108 14.

65 la

17278

70

173

96I4 9GI4
106 J'nu'03

112 Nov'03

CI la Oct '01

»0iaJ'lv'04
1073, Dec '00
105 14 1051.

I2OI4 1201.
94»eJ'lie'04
lOS Aug'04

64 70

17138 17334

9534 98

88 90 la

10378 105 ia

1171a 120 1<

9338 94ns
105 lOSi-2

(las nnil Electric Light
MUwaukee Gas L 1st 43.. 1027
Mnt Fuel Gas Co See Peop Gas
N y G E L H A P g 5s. ..1948
Purchase money g 4s. ..1949
Ed El lU l8t couv g OS. .1910
1st consol gold 5s 1995

NYAQKlL&Plstcong58l930
N Y A Ricli Gas 1st g 53.1921
Peo Gas AC Isl gu g 0ij..l904
2d guar gold Os 1904
Istcon gold Os 1943
Refunding gold 5s 1947
ChG-LACkelstgugSs 1937
Con G Goof Chi St gug 58. '30
Eq G A FCh 1st gug 08.1905
Mu Fuel Gas Ist gu g 5s. 1947

Syracuse Ligliting 1st g 53. '51

Trenton G A El 1st g 5s.. 1949

M-N

J-D
F-A
MS
J-J
F-A
M-N
-M-N
J-D
A-O
M-S
J.J
JD
J-J
M-N
J-D
M-S

90 91 Hj

109
9414 Sale

IO6I4
118 12012

98
102 14

10134
1241a
100
106
105 la 108
10134

103

90i4J'ly'04

109 109
94 94 14

10534 J'ly'04
120iaJ'ue'04
101 May'04
100 Mar'04
10liaJ'ne'04
1 0134 Aug'04
1241a J'ly'04
103 Apr'04

J'ly '04

107
Mar'04
Apr'04

107
107
101
105

871a OOHi

10539
90

1021a
II514
100 la

100
lOlia
101
11834
103
1064
104
101
105

IO9I4
901a

10534
12013
102
100
10113
103
12413
104
10913
107
101»4
106

. 109 Feb'Ol

•Ho price Friday; latest bid and asked this week. aDueJan i^DueFeb dDueApr eDueMay /iDueJ'ly /cDueAug oDueOct gDueDeo «0ption8»l|
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BONUS
N. Y. STOCK EXCHANGE
Week Ending august 12

2-e

Loulsv<fc NiishY—(Continved)
LiCiii & Lex}roI<Uias...iy;^l

N O <fe M 1st jjold Gs....lO:-!0

N O & M 2(1 Kold 6s 1930
Pensacola Div gold 68. -.1920

St I. Div Ist gold 6s 1921
2d gold 38 --Ij^^?

HeuderBrtgelst8fg69.19.-51
Kentucky Cent gold 4s. .198 /

L&N&McfeM l.stg4i2Sl945
L & N-Soutli M Joint 48.1952
Registered 1952

N Fla & S 1st gu g 5s.. .1937
Pens & Atl lat gu g 68. .1921
S & N Ala con gii g 58.. 1986
Sink fund gold 6s 1910

L<fe JeltBdgeCogxig4s..l945
L N A & Ch SeeO l&t.
Malion Coal SeehS&MS

anliattan Ry consol 48.1990
Registered 1990

Metropol El 1st g 6s 1908
Man S W Coloniz g 5s 1934
McK'pt <fe B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent oonsol gold 4s. .1911

1st consol income g 38.al939
2d consol income g 38..al939
E(iuip& coll gold 5s 1917
2d series gold 5s 1919

Coll tr g 4i^a 1st Ser....l907
Mex Internal 1st con g 4s. 1977
Stamped guaranteed 1977

Mex, Nortli 1st gold 6s 1910
Mich Cent See N Y Cent
MidotNJ Sea Erie
Mil L, S & W See Chic <fc N W
Mil & Mad See Chic <& N W
MU & North See Ch M <fe St P
Minn cfe St L Ist gold 7s. .1927

• Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 68. ..1921

• South West Ex 1st g 78.1910
1st consol gold5s 1934
1st and refund gold 48.. 1949

Minn <& St L gu See B C R cfc N
•M StP<fcS8Mcong4intgu'38
M <fc P 1st 5s stpd 4s int gu 1936
M S S M & A 1st g 4 int gu 1926
Minn Uu See St P M &M
Mo Kan&Tex 1st g 48.. .1990

2.1 gold 4s ffl990
Ist exl gold 58 1944
St L,Divlst ret g 4s. ...2001
Dal& Wa 1st gug 5s. ..1940
Kan C & Pac 1st g 4s... 1990
MoK & E lat gug 5s.. .1942
MK<fcTofTlstgug5s.l942
Sher Sh <fe So 1st gu g 5s. 1943

Missouri Pacific 3d 7s 1906
Istconsol gold 6s 1920
Trust gold 5s stamped.al917
Registered al917

1st coll gold 5s 1920
Cent Br Ry lat gu g 4S.1919
Leroy&CVALlstgSs 1926
Pac R of Mo Ist ex g 4s. 1938
2d extended gold 5s. ..1938

St L, Ir M<fe Sgou con g 581931
G en con stamp gtd g 581931
Unified & ref gold is. .1929
Riv<fe GDivlst g4s..l933
Registered 1933

Verdi V I & W 1st g 58.1926
Mob & Binu prior lien g 58 1945
Mortgage gold 4s 1945

MobJ & K C 1st cons g5s.l953
Mob & Ohio new gold 68.. 1927
Isl extension gold 68../il927
General gold 4s 1938
Montgom Biy Ist g 58.-1947
St L & Cairo coll g 48..el930
Guaranteed g4s 1931
M & O coll 48 See Southern

Mohawk & Mai See N Y C <fe H
Mouongahela Riv See B cfe O
Mont Cent See St P M & M
Morgan's La <& T See S P Co
Morris <fe Essex See Del L & W
Nash Chat & St L 1st 7s. 1913

1st consol gold 5s 1928
Jasper Branch 1st g 68. .1923
McM M W & AUst 6S..1917
T&P Branch 1st 6s.... 1917

Nash nor & SUef See L cfc N
Nat of Mex prior lien 4 i^s. 1 926
Ist consol 4s 1951

NewH«&D SeeNYNHi&H
N J Juno RR See N Y Cent
New & Cln Edge See Penu Co
N O&N E prior lien g 6spl915
N Y Bkln & Man Bch See L I

N Y Centcfe H Riv g 3^28. 1997
Registered 1997

Debc=;ure 5s of.. .1834-1904
Registered 1884-1904

Registdeb 58 of.. .1889-1904
Debenture g 43. ...1890-1905
Registered 1890-1905

Debt certs eitg 4s 1905
Registered 1905

LaJte Shore coU g 3 "28. . . 1998
Registered 1998

MichCentcoUgSHzs 1998
Registered 1998

Beech Creek Ist gug48. 1930
Registered 1930
2d gu gold 5s 1936

Beech Cr Ext 1st g ShiB 61951

M-N
J-J
J J
M-S
M-S
M-S
M-S
J-J
M-S
J-J
J-J
P-A
F-A
ff-A
A-0
IVl-S

Price
Friday
Aug 13

Bid
107'fl.
126 ,

Asli

Week's
Range or
Last Sale a^Or;

117 ...

121>2.-.
74*2

106 ...
97iu

losmio
94 14 Sale

Low High
lOS^^^Jan'OS
123'4 J'ly'04
122^4 Aiig'03
11638 Mar'02
122 Apr'04
75 J'ne"02
113 Nov'99
99 Aug'04
107i^J'ne'O8
94 14 9b\

114

ili'
108
98

.1144
116

10534 Sale

10738.

J-J
J'ly
JMy
A-O
A-O
FA
.M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
Nl-S

J-J
J-J
J-J

J -I)

P-A
M-N
A-O
TA-n
F-A
A-O
M-S
J-D
31- IM

M-N
M-S
M-S
PA
FA
J-J
PA
J-J
A-O
A-O
J-J
M-N
M N
MS
J-J
J-J
J-J
J-D
Q-J
M-S
FA
Q-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-S
MS
M-S
J-D
J-D
M-N
M-N
FA
FA
F-A
FA
J-J
J-J
J-J
A-O

61
13%

62
14';

93
8d

Hange
Since

January 1

Low Mirjh

i23Ui25"

80

117 'a J'ly '04
115 Jan '04
117 J'ly'04
110 Mar'OS
93'i2J'ne'04

lOS's 10534
103^8 Dec '02.

110HT'n«'04

6I34
14
9

621^
14^

J'ly'04

92^4 J'ly '04
90»8J'iy'o:

138
108%
IIS"^!
112^9 117 12

116 118
96>2

9934 Sale
7812 Sale

102^2 103 12
* 831-j 8334
100
88
no 111
105 Sale
I0212
10719
12178
*107i2

106 Sale
95

iOl^^
lU2Sg
II4I2
no's Sale

91
95

91\.
95I4

lOl^a.
112 .

95 98

125 12.
119 .

97 .

111%.
91 .

12114...
1131211514
11312...
113%...
11214...

102i4Sale
75% 77

107%...

9934 10014
100 If

102 ...

101 ...

10038.

100 14

IOOI4
9134 Sale
90 >4 Sale

90
89

lOoU

10734
,

105 May'OO

142 Dec'03
11238 Dec '03
120%Peb'04
121 Jan '6

118 Aug'04
96I4 Aug'04

99 J'ly '04

28

119 122

97 14 99%

89 95%

115 117%
115 115
112 117

91% 98%

101% 10534

liONDS
N. Y. STOCK EXCHANGE
Week Endeno August 12

I0714IIOI8

103 Nov'Ol

991% 100
78 78%
103 103
83% J'ly '04

102 Jan '04

88 88
110 J'ne'04
105 105
102 Aug'04
108 J'ly'04
121 84 12134
108 108

106 106
94 Aug'04
100 May'Ol
102% 102%
115 115
116% 117
109»i Oct '03
gCg 91%
S)5"'4 Aug'04

lll%Mar'04
91 Pob'04

125% Aug'04
121 Apr'04
94% J'ly '04
113%May'04
92% J'ly '04
98%NOY'03

l?4%J'ne'04
115 116
113 Dec'99
113%J'no'()4
113 J'ly'04

IO2I4
76

102 14

76

100 look
99%rne'04

101^4 j'ne'04
10076Apr'04
100%Mar'04
10038 Mar'04
99 Dec '02
9y34May'04
99%Nov'02
9134 9134
90 14 90 14

89 14 Aug'04
91 Jan '03
105%J'ly'04
102 Mar'04

63

70

10

eo 71%
12 1634
6 934

91 96

120%120%

113 118
95% 98

99 99

96% 1003,
75% 81
98% 10433
80 83%

102 102
86 90
106%111
99 10534
100 103
106-14 109%
11838 12238
104 108

103^4 ibs^e
91'8 96

101 103%
109%115
11138117

84
91

91%

iii%in%
91 91

12334126%
121 VM)
90 yih

11:>%1J4
88% 92%

120 124%
110%115'4

113% 113%
lli$ 113

100
73

103 1.J

78

9«»4 10134
98 (to "8

100 W^'-Ht
10034 100 -s
100%10i>i-j

100 100-v

99%101'6

86 93%
86 91%
85 14 9II4

104
102

106'
102

N Y Cent <fe H l^^-( Continued)
Cart* Ad Ist gu g 48. ..1981
Clearf Bit Coal Ist s 1 4s. 1940
GouT&OswelBtgugSs 1942
Moh <fe Mai 1st gu g 48. .1991
NJJuncR gu 1st 4s.. .19.86
NY*Pulstcongug48 1993
Nor <fe Mont 1st gu g 58.1916
West Shore 1st 48 gu... 2361
Registered 3361

Lake Shore gold 3%8....1997
Registered 1997

Debenture g 48 1928
Det Mon <fe Tol Ist 78.1906
Ka A <fe G R 1st gu 58.1938
Mahon C'l RR 1st 5.S..1934

Pitts McK cfeY Ist gu 68.1982
2.dguar68 1934
McKees* BV lstg6s 1918

Mich Cent 1st con8or68.1909
5s 1931
Registered 1931

48...: 1940
Registered 1940

JL<fe§l8tg 3%8 1951
I8tg3%8 1962
Bat C <fe Btur Ist gn g 38.1989
N Y <fe Harlem g 3%s...2000
Registered 2000
NY& North 1st g 58... 1927
R Wife O con lstext58.A1922
Oswe <fe R 2d gu g 58...«1915
RW&OTR 1st gug 68.1918
TJtica<fe Blk Riv gug 48. 1922

N Y Chic & St L 1st g 43.1937
Registered 1937

N Y & Greenw Lake See Erie
N Y <fe Har See N Y C <fe Hud
N Y Lack <fe W See D L &W
N Y L E & W See Erie
N Y & Long Br See Cent ofN J
NYc&NE SeeNYNH&H
New York New Hav & Hart^
Housatonio R 000 g 5s. .1937
N H & Derby con ^ 5s.. 1918
N Y & N E Ist 7a 1905

1st 68 1905
N Y <fe North Se« N Y C & H
N Y O <fe Wref lstg4s..f/1992
Regis 35,000 only i/1992

N Y & Put See N Y C <fe H
N Y <fe R B See Long Island
N Y S * W See Erie
N Y Tex <fe M See So Pac Co
Nor<fe South 1st g58 1941
Norf & West gen g 6s 1931
Improvem't <fe extg68..1934
New River Ist g 68 1932
N & W Ry 1st con g 4a. 1996
Registered 1996
Pocah C & O joint 4s. .1941

CC<feTl8tgug5s 1922
Scio V<fe N E Ist gu g 48 1989

North Illinois See Chi <fe N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 4s. .1997

Registered 1997
General lien gold 38 a2047
Registered a2047

St PaiU-Dul Div g 48.. ..1996
Registered 1996

C B & Q coll tr 4s See Gt Nor
StP<feN P gen g 68. ...1923
Registered certiflc's..l923

StPaul&Dul Ist 58. ...1931
2d58 191'?
Istconsol gold 4s 1968

Wash Cent 1st g48 1948
Nor Pac Ter Co 1st g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M <& O
Nor cfe Mont See N Y Cent
OInd cfe W See C C C cfe St L

liio River RR 1st g 5s. 1936
General gold 58 1937

Ore <fe Cal See So Pac Co
Ore RR cfe Nav See Un Pac
Ore Short Line See Un Pac
Oswego cfe Rome See NYC
O C P cfe St P See C cfe N W
Pac Coast Co Ist g 5s. ...1946 J-D

ae of Missouri See Mo Pac
Panama Ist s fund g4%s.. 1917 A-O
Sink fund subsidy g 68.. 1910 M-N

Penn Co—Guar 1st g4%8. 1921 J-J
Registered 1921^-

J

Guar 3%8 coU trust reg.1937 M-S
Guar 3 %s coll tr ser B...1941
Tr Co certil'8 gu g 3%s.l916 M-N
C St L <& P 1st con g 58.1932 A-O
Registered 1932 A-O

Clcfe Pgengug4%88er A.'42 J-J
Series B 1942 A-O
Serie8C3%s 1948 M-N
Series D3%8 1950 P-A

Erie cfe Pitts gug 3 %8B. 1940 J-J
Series C 1940 J-J

NcfeCBdgegengug4%8l945 J-J
P C C & St L gu 4 %8 A. . . 1940 A-O
Series B guar 1942 A-O
Series C guar 1942 M-N
Series D 4s guar 1945 M-N
Series E 3% guar g 1949 F-A

Pitta PIW <6 C 1st 78. ..1912 J-J
2d78 1912 J-J
3d 78 /1I912 A-O

Penn RR 1st real est g48.1923 M-N
Consol 8terlingg6s 1905 J-J
Con currency 6s reg... (71905 Q-M

Bid

Price
JiYidav
Aug 12

Ask
J-D
J-J
J-D
MS
FA
A-O
AO
J-J
J-J
J-D
J-D
MS
P-A
J-J
J-J
J-J
J-J
J-J
M-S
M-S

J-J
MS
M-N
J-D
M-N
M-N
A-O
A-O
P-A
M-N
J-J
A-O
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
FA
A-O
A-O
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-P
J-D
J-D

F-A
Q-F
P-A
A-O
J-D
Q-M
J-J

J-D
A-O

Low High

86

107% J'ly '00
105 Oct '02

105% Nov'Ol

10734 108%
10634 107
1003810034
99
101% Sale
101
121
117'8
I27I4
125
113
112
121»i
121
104"*

97
60

100

114 ...

118% 119%

10334 ...

104%105%

Week's
Range or
Last Sale

95 Apr '02

107^ 108
107i4J'ly'04
100% 100%
98 A9r'04
101 10134
114 Feb '02

121
139

Nov'OS
Jan '03

109*8 Apr'04
121«8J'ly'04
121 J'lv'04
106'4 J'ne'04
106%Nov'00

96i4May'04

100 Sep '03

113 Apr'04
119 119
11334 Jan '02

123%.

104 14 Apr'04
104% 105
101 Mar'04

13134 Apr'03

lOlSg.
100^8 .

10334 104

110
128% ,

126 ,

* 132
10138 Sale

93 % Sale
108%
101% Sale

10508Sale
103%
74 7458
72 ...

9534 —

123 .

118 .

110%.
100%.
96 .

88%.
Ill .

110%.
109 14.

109%.

102%.

lOS's
105 .

913j .

9138.
9734 .

118 .

111%
112\
95
94
9:^14

9314
103
llO'Sj
llO^a
108%
103
91%
120%
119*8
12158
104-'4 108

No

17

lOlTg Apr'04
101 Sep '03

1 03 Tg Aug'04
100 Dec'03

112%Apr'04
130 Aug'03
127 Nov'03
13234 Aug'04
101% 10134
9934 J'ue'04
93% 93%
107%J'ly'01
101% 101%

105% 105%
104% 104%
74 7434
7238 J'ne'04
97% Tan '04

122 14 Mar'04
132 J'ly '99
112 14 J'ly 'O.^

105% Apr'04
9(i%Nov'03
90 14 90%
113%May'04

110 J'ly'04
108%J'ly'02

109% J'ly'04

102% J'ne'04
102 Apr'O'J
108% Aug'04
10534 J'ne'04
102 Nov'9«
92% Dec'03
98 J'ly'04
118%J'no'04

IO3I4 Aug'03

96 Jan '04

102 Nov'OO
9S34 Al)r'04

no 'a Aug'04
110 Mar'04
116% Feb '01
102 J'ly'04
9134 Aug'04
127% Oct '02
121 Mai'04
119 Apr'04
107% Mar'04

Range
Since

January 1

Low Migli,

106% 109%
105% 10838
98 10034
98 98
98% 10134

109% 112%
121% 122
121 121
105% 106%

U3 115%
U5%119
11634 II684

96% 97%

104 104%
10234 105
101 101

101%10178

100% 104

111 112%

125% 13234
96% 10134
9934 9934
87% 94

99% 102

101%105%
101 104%
70 M 75%
68^4 72%
97% 97%

105% 108%

86 90%
111 113%

110 110

122% 122%

105 110

102% 102%

108 110%
10534 108%

95% 98
118 118%

96 96

9834 "9834

lOS 110%
10934 111%

101% 102
90 92

121 121
119 119
104% 107%

MISCELiliANEOUS BONDS—Continued on Next Pajfe

Coal anil Iron
Col C cfe I Dev Co gu g 53.1909
Col Fuel Co gen gold 6s.. .1919
Col F cfe I Co gen s 1 g 5.-J..1943
Convertible deb g 6a 1911
Trust Coctfs

Gr Riv Coal cfe O 1st g 68. .1919
JetVcfe Clear C cfe I lat g 5s. 1926
2d gold 5s 1026

Kan cfe HC cfe Ciat8fg5s.l951
Pleas Val Coal Ist gs f 5s. 1928
Roch&PitCcfe I pur in 6s. 1946
Tenn Coal gen 5« I'joi
Tenn Div IstgOs ol917
Birm Div latcbnaol 6s. .1917
Cah C M Co Ist gu g 68.1922
De Bare cfe I Co gu g 68.1910

Va Iron Coal cfe C Ist g 58.1949Wh L Kcfe PCColBtK68.19l9

J-J
M-N
FA
PA
A-O
J-D
J-D
J-J
J-J
M-N
J-J
AO
J-J
J-D
F-A
M-S
JJ

103 .

97%.

103
104
103

75
72%

105
108

92

102'2lO4i4
70 71

65 Nov'OO
105 Mar'04
9934 J'ly'04
74 J'ly'04
71% Aug'04
102% J'ly '04
107 May'97
102% Oct '03
100% Feb '02
105 Oct '00

92
106
108
102
102

J'ly'04
Apr'Oi
Aug'o4
Dec'(t3
Aug'04

71% J'ly '04
32 Jan '00

106 106
95% 100
69 79%
69% 75
102% 102%

9134 92
102 100
101% 108

100% 105%
60% 73

Tolejirapli anil Telephone
Am Telep cfe Tel coll tr 48 1929
Conim Cable Co 1st g 4a. .2397
Regiarered 2397

Erie T cfe T col tr g 8 f 6s.. 1926
Met T cfe Tlsts tg6s 1918
N Y cfe N J Tel gen g 58. .1920
No Weatn Teleg See West U n
West Union col tr cur 68.1938
Pd and real est g 4 %s...l950
Mul Un Tel s fund Os... 1911
NorthwTol gut 4%8g..l934

llanulnctnrinK Jk Industrial
Am CotOU ext 4%s 1915 Q-F
Am Hide cfe L Ist s fgOs.. 1919 M-S
Am Spirits Mfg Ist gOs.. 1915 M-S
Am Tlirea<l 1st col tr 48. ..1919 J-J
Bar* S Car Co Ist g 68...1942| J-

J

J-J
Q-J

^::!

M-N
M-N

J-J
M-N
M-N
J-J

96%

11038.
*105 .

108% 110%
104% 10434
107 ......

101 103

96
86 Sale
86 87
8034 Sale

94 J'no'
100 %Apr
100% Oct,
109 Oct
10934 J'no'

105% J'ly'

10.'*% Aug
104% 10
107 J'no
103 J'ly

98 J'ly'04
gr.% 86
85% J'ly '04
803* 8O34
105 Jan '00

20

30

90 94

10934 109^

105 10884
101% 105
107 107
100 10334

US 99 T,

70 Hrt

82 88
74 81

•No price Friday; latest bid and asked this weet aDuoJan SDueFeb eDuoilay jDuoJuo ADueJ'ly p Duo Not tOptlonsal^
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HUNU»
n. t. stock exchange
Week kndinq August 12

Penn UK

—

(Continued)
Consol K<)1<I58 191'.'

C0U8OI K<>"l 4« 1H4.S

Convert IblB « 3 Hja 1 ".U 'J

Alleg Val ROD gu k4s---1'*'2
CIA Mnrlst ku g 41:28.. !«;(;">

DKKK& BKolst ({u 4aK.'3t>
Gr K& 1 ex Ist (rii p4S28 1941
Uuui& Lewis iHl g 48...19:J0
UN J UK dbCaugeu 48.1944

Pensacolii cb Atl tiee h <& Nash
PeO & KllHt 6'M C C C <& St Li

PcoA I'ek Uu l8tg68....1»21
2il gold 4^*8 61921

PereMani—Ch<S> W M 58 1921
Flint <*b t M g l5s 1920
leioousol gold 58 1939
Pt Huron Divlstg 58.1939

BagTu8<fo H Istgug 48.1931
Pliilui& Reading cons 78.1911
Pine Creek reg guar 68... 1932
Pitts Clu <fc St L See Penn Co
Pltt« Clove &T0I AeeBAO
Pitts Ft W & CU See Penn Co
PitUJuno let gold 68 1922
Pitta <fc L Erie 2d g 58...01928
PitU McKees & Y SeeN Y Ceu
PitM Sli & Li K Ist g 58. . . 1940
letconsol gold 53 1943

Pitta & West Hee B & O
Pitts V & Ash l8t con U8.1927
Reading Co geng 4s 1997

Hegistered 1997
Jersey Cent coll g 48... 1951

Beusselaer <& Sar tlee D <& U
Kicli <& Dan Hee South By
Bich <& Meek See Southern
KtoGrWest See Den <fe Rio Gr
Kio Gr Juno 1st gu g 58... 1939
RiogrSo l8tgold48 1940
Guaranteed 1940

Roch & Pitts «ee B R <fe P
Rome Wat & Og See M Y Cent
Rutland Ist con g 4'5S 1941
But^Cauad Ist gu g48...194ii

Sag Tu8 <fe H See Pere Marq
tJo& Gr Isl Ist g 4s. ..1947

8t Liaw i& Adirou Istg 58.1990
2d gold 68 1996

St L & Cairo See Mob & Ohio
St L & Iron Mount See M P
St L K C & N See Wabas)i
BtLMBr S'eeTRKAotStL
StL<fe S Fran 2d g 6s CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 6s 1931
St L<fe 8 F KKoonsg4s..'96
Southw Div Istg 5s. .1947
Refunding g 4s 1951
KC FtS& Mcong6s..l92«
K C Ft S & M Ry ref g 48 1936
KC<feMKcfcBi8tgu5s.l92y

St Liouls So See Illinois Cent
St L S W 1st g 4s bd Clls.l9»y
2d g 48 ino bond ctts...pl989
Consol gold 4s 1932
Gray'8PtTerlstgug5s 1947

St Paul & Dul See Nor Paci li c

StPaiUM & Man 2d 6s... 1909
Ist consol gold 6s 1933
Registered 1933
Reduced to gold 4'28..1933
Registered. 1933

Dakota ext gold 6s 1910
Mont ext Ist gold 4s 1937
Registered 1937

EMmnlstdlv l8tg68..190»
Nor Div IstgoldJs 1948

Minn Union Isl g 68 1922
Monte Istgug 68 1937
Regis teretl 1937

I
Ist guar gold 5s 1937

WIU & S F 1st gold 5s. .1938
StP&NorPao See Nor Pac
StP&S'xCity SeeCStPM&O
Salt LakeC istg si 6s. ..1913
S FePres& PU Istg 5s. ..1942
8 A & A P Sec So Pac Co
8 F & N P 1st sink t g 5s. 1919
Sav F & West See Atl Coast L
acioto Val <fc N K See Nor & W
Seaboard Air Line g 4s... 1950
CoUtrietundgds 1911
Car Cent Ist con g 48... 1949
FlaCen<fc Pen Istg 58.1918
Isl laud gr ext g 58 ...1930
Consol gold 58 1U43

Ga & Ala Ry let con 58cil945
Ga Car & No Istgug os 19211

8eab& Roa Ist 58 1926
SUer Slir & 80 See M K <& T
Sil 81) Oca <fc G See Atl Coast L
Sod Bay & So 1st g 58 1924
80 Car <fc Ga See Southern
80 Pac Co—CoU tr g 4 Has. . 1 905
Gold 4s (Cent Pac coll).A;1949
Hegistered /cl94

A<fc N W Istgug 58 1041
Cent Pac Ist rel gu g 4s 1949
Registered 1949
Mori guar gold 3 "as. . fcl929
Kegi8tered A;1929

Gal Har <fc S A Ist g 6a.. 1910
2d gold 78 1905
Mex<& Pac Istg 5s 1931

Gila VG&N l8tgug68.1!»24
Hous E <fc W T Ist g 58.1933

Isl guar 5s red 1933

-Ct

M-N
J-D
AO
M-N
AO
FA
J.D
J-D

J.J
A-0

A-O
J.J

M-N
J.J
J.J
A-0

J-D
J-J
J.J

J-J
J-J

J.J
J-J
A-O

J-J
.VI-S

J-J

AO
M.N
J-J
J-J
J.J
J-J
J-J
J-J
J.J

J-J

Prie*
Pridav
Aug 13

AskBta
113H,
IO6H1
98 Sale
104 1»
108 '4

98»4
10834
10034
110'4

118

106
121»8
Ill"*
112<>BSale

117>a.

llVia.
109 .

II419.
111>2.

113 ...
99 99 >4

98 99
95'* 96

110 111%
6213...

. 1023<

87J<2Sale

10434
10434
125
lll-^i

,

97 ,

99
82^8 Sale

122 14 125
8 4 la Sale
101 ,

96'8 9612
7808 79
75^ Sale

lll'%112
133 "a

110

IU34
104 Sale
10212
104

125 .

131>a.

11334.
117 ,

9934.

74 ^ Sale
100 "u

921.J
102>2
100
10438
105 14 Sale
10834
106

lOl"*

lOliaSale
95 SalP

103
100 Sale

88 88 M

106 107
102 "2

109 111
106 "a

104
103

Week:$
Range or
Last Sale

Low Hl<//i

114 Doc '03
urn AuK-03
97^4 98
102 Nov'97
112»4Mar'00

108'uApr'04

117 May'OO

121 May04
101 J'ly'04
109 Apr '02
12118 AaK'04
109 May'04|...-
112»8 112«8 ^

Bang*
Sine*

January I

1084 108 la

11914 Apr'(i4
137 Nov'»7

120 Oct '01

112>2Dec'02

11612 Mar'04
98 J'ly'97

114i8Mtty'04
99 99 14

99 99
96 Aiig'04

Ill's J'ly>04
68 J'ne'04
92 Mar'03

10334 May'04
101i4Nov'01

871a 871s

103i4J'ne'04
103Sgj'ne'04
1261a 125 15

1114 Aug'04
9612 96 "a

100 Jan '04

8I34 82'e
1191a Feb '04
84 14 84158

9612 961a
78 >a Aug'04
741a 761a

IIOI2 111
1331a 1331a
140 May'02
10838 J'ly '04
lieigApr'Ol
111 IIII2
104 104
106 May'Ol
IO412 1041a

128 Apr'02
135 Apr '04
115 Apr'97
1141a Mar'04
117 Jan '04

110 Jan '04

11334 Dec '01

72 14 75
100 101
92 14 92 14

100 Sep 00

10434 J'ly '04

1041a 1051.
108 J'ne'04
llli4May'

102 Jan '03

lOO'g IOII4
93% 95
87 Jan '04

102 Apr '04
9934 100
99 14 Mar't
8734 88

II014 Feb '03
10334 Apr '04
107 J'ne'04
107 Aug'04
105 Dec '03
103 la J'ly '04

107
1

2

3

60'7

5'i

1

280

26

97

153

95

118 122
107»4ll<»'l2
IO9I4 11218

119141191a

lieitilieia

1141*11418
94<'b101
98 99
91% 96

llOi-illlii

631a 68

/,ow JiigK

94i-i"9838

120>al23i2
98 101

I03»4l04

84 871a

103iel05
103Val03«8
12234 127
110 11212
96 96 'a

100 100
79 la 84

1191a 1191a
78 85 14

91 la gp'^s
701a 7812
6512 751a

107«8lll
130 I33I2

10712 110

109121111a
100 104

I04ial04ia

133 135 ^8

II4I2II412
117 117

110 110

65 75
96 101
91 93

10434 10434
102 10534
106 12 108

97^8 10134
871a 95
8534 8734
97 102
97I4 lOl'e

84 88 «

1001310334
105% IO8I2
105 108

103 la 103 la

JIUKUM
N. T. STOCK EXCHANGE
Week Ending August 12

••5

SouUiem PacCo—fCoTittnuid;
H<fcTClBtg6sintgu..l937 J-

J

Consol g6» Int guar. . .1912i A-O
Gen gold 48 ml guar. . 1921 AO
Waco* N W div Istg 08 '30Im-N

Morgan's La<fe T Ist 78.19181 AO
Ist gold 68 1920 J-J

N YT&Mex gu l8tg4B.1912 A-O
Noof Cal Isl gu g 68 1907 J.J
Guaranteed gold 58 1938 A-O

Ore&Cal Ist guar g 58.1927 J.JSA& APa88l8lgug48.1943 J.

J

SoPof Argul8tg68...cl909 J.J
Ist guar g 68 cl910 J-J

8Pof Cal l8tg68 1905 A-O
Ist g 68 series B 1905 A-O
Ist g 68 series C 4 D...1906 A-O
l8tg68 series E& F...1912 AO
Ist gold 68 1912 A-O
Ist con guar g 58 1937 M-N
Stamped 1905... 1937 .MN

SPacoINMexl8tg68..1911 J.J
8 P Coast Istgug 48.. ..1937 J-J
Tei<feN0 1St7s 1905 F-A
Sabine Div IstgOe 1912 M-S
Con gold 5s 1943 J-J

Southern— Ist Cong 5s 1994 J-J
Regl8t«red 1994 J-J

Mob & Ohio coUtrg 4s.. 1938 M-S
Mem Div 1st g 4ia-58... 1996 J-J
St Louis div Ist g 48 1951 J-J
"AlaCen R 1st g 6s 1918 J.J
Atlcfe Danvlst g48 1948 J-J
Atl<Si Yad Istg guar 48.1949 A-O
Col & GreenV 1st 6s 1916 J-J
ET Va&Ga Div g 68.. 1930 J-J
Con let gold 5s 1956 M-N

E Ten reon lien g 5s 1938 M-S
GaPac Ry Ist g 6s 1922 J-J
Knox& Ohio Ist g 6s... 1925 J-J
Rich & Dan con g 68 1915 J-J
Deb5s8tamped 1927 A-O

Bich <fc Meek Ist g 4s. ..1948 M-N
So Car & Ga Istg 5s. ...1919 M-N
Virginia Mid ser C 6s.. .1916 M.S
Series D 4-5s 1921 M.S
Series E58 1926 M-S
General 6s 1936 M-N
Guar stamped 1936 M-NW O <fc W 1st cy gu 48. .1924 F-A

WeslN C 1st con g 6s.. 1914 J-J
S & N Ala See 1. & N
Spok Falls* Nor Istg 63-1939 J-j
Stat Isl Ry 1st gu g 4i28..1943 J-D
Syra Bing <fe N Y SeeD L& W
"perA of St D Ist g 4128..1939 A-O
list con gold 5s.... 1894-1944 F-A
Gen refund 8 f g 4s 1953 J.J
St D M Bge Ter gu g 58.1930 A-O

Tex & N O See So Pac Co
Tex&PacEDivlstg63..1905 M-S

1st gold 5s 2000 J-D
2dgoldinc6s (/2000 Mar
La Div B L Ist s 5s 1931 J-J
WMinWdtN Wlstgu5s'30 F-A

Tol(fc O C Istg 5s 1935 J-J
Western Div 1st g 5s... 1935 A-O
General gold 5s 1935 J-D
Kan& M Istgug 48.... 1990 A-O

TolP<fe Wist gold 48.... 1917 J.J
TolStL<feWprTieng3ia8.1925 J-J
60-year gold 48 1950 A-0

Tor Ham<fe Butt Istg 48. /il946 J-D
Ulster* Del 1st con g 5s 1928 J-D

1st refund g 4s 1952 A-O
UnPacRK& Igi-g4s...l947 J-J

Registered 1947 J-J
Ist lien convert 48 1911 M-N
Registered 1911 M-N

Ore Ry <fc Nav con g 48.1946 J -D
Ore Short Line l8tg68.. 1922 F-A
1st consol g 5s 1946 J-J
48 & participating 1927 P-A

Utah & Nor 1st 7s 1908 J-J
Gold 5s 1926 J-J

Uni N J HR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent
Ver Val 1 nd & W See Mo P

irginiaMid Sec South Ry
Va <fc Soulhw't 1 St gu 58.2003
Wabash IsigoluSs 1939

2d gold 58 1939
Debenture series A 1939
Series B 1939

Ist lieu equip s fd g 5s. .1921
Del & Ch Ext l8t g 68. .1941
Des Moin Div Ist g 4s.. 1939
Oiii Div 1st g 3138 1941
T0I& ChDiv Istg 48... 1941
St Chas Bridge 1st g 6s. 1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O <fe W See Southern
WeslN Y<fc Pa Istg 58.. 1937
Gen gold 3-4s 1943
Income Ss dl943

West No Car See South Ry
W Va Cent cfc P Ist g 68.. 1911
Wheel'gifc L E 1st g 53. ..1926
Wheel Div Isl gold 58.. 1928
Exten <fe Imp gold 08. ..1930
20-year equip 8 f 68 1922
Isl consol 48 1949

Wilkes <fc East See Ene
Wil <fc Sioux V See St P M <fc M
Winona <fe St P See C & N W
Wis Cent 50-yr Isl ireu 4s.l94<.'

J-J
M-N
F.A
J-J
J-J
M-S
J-J
J-J
A-O
MS
A-O

J-J
A-0
Nov

J-J
A-O
J-J
FA
J-J
M-S

J-J

Bid ASk
llOia....
112 113
94 ....

125
I29I3....

10434
107
99 »4

S3 la

106-V
107>j,
102
10234
IO4I4
115
115
109
109
105 >a

Sale

104% J 'Jy '04
113 Jan '01
100 Jau'04
83 1« 83%
106 I06I4
107% 10734
102 May'04
102 Oct '03
102 Apr'04
II514 J'ue'04
114i2Apr'04
119 Feb '04
109 109
108 Mar'04

10134
lU5ia
IOII2
117 Sale

9612
114

* 9634 97
II514
93I4

90
115
11334 Sale
119 120
10934
12034
1221a
116
112%
87 14 88I4
106%lo7i2
114
1091a... .

111%
116 Sale

101 Feb '04
111 la Oct '02
103 Jan '04

115% II714
110 Feb'04
96 13 97

114 J'ly'04
95% 97
117iaApr'04
96% J'ne'04

118 May'04
11334 11334
119
112
123
124
116

90 14

114 115%

I22I4

112
llSia
99 101

II2I4

102 14

1 1834 Sale
81 90
109 la

105
II312
112
10634 108
95 la

88
8434
7312
91%

110 111
921a.... .

105% Sale

92
85

103% Sale

102 14 102 la

121%
116 117
95 13 Sale

109

103 107
117% Sale
107ial08
90
61 Sale

lOi) 1031a
109l2...

83%
9513

95
85
971

116 .

9313.

Ill Sale
1121a
108%
107 13

100 13

91 911,

WetlCi
Bange or
Laat Sale

Bang*
Binet

January 1

Low Jiiuh A'o iMw HigH
112 Apr'o4,.... ,110 112
11234 Ah?'(mI 112 113
94 J'ly'Ol ..

,j
yoi-j «4

l27iaFeb'02 ...
!]

130 Apr'041.... 130 130>a
121 May'Ol .... |l21 121

II9I2
J'ly '04
J'ne'04
J'ly "04

116
112% J'ne'04
87i<2J'ly'04
lu5H; J'ne'04
123 Feb '02
110 J'ne'04
115 Jan '03
II4I2 116
IIOI2 May'04
93 Dec '03
115 J'ly '04

117 J'ly'OO
104i2Sep'02

110 May'04
II6I4 J'ne'04
99 9934
112% J'ly '04

102 J'ly'04
11834 11834
80 j'ne'04
109 la Aug'04
1061a SI ar'04
114% May'04
111 May'04
10734 Aug'04
9413 J'ly '04
90 J'ly'04
85 85
73% 73%
98 Apr '03
110 110
9234 93
105% 105%
104 May'04
102% 103%
98 la J'ne'04

102 14 102 I4

121% 121%
116 11714
95% 96

112 Dec'03
114i2Apr'02

103 103
117% 118
107% 107%
95 J'ly'04
59% 61%
102 Jan '04

110% J'ne'04
90 Feb'04
83% ^3%
98 Mar'02
l09i2Mar'03

116 Apr'04
93%Mfty'04
40 Jlar'Ol

112 Dec "OS
112 Apr'04
II0I4 May'04
ll;9 Ai>r'04
100iaAug'(i4
91 14 91 14

8913 S934 89% 8934 15 88% mia

1104% 107

-100 100
«3 76 87%
341 105 108
53 10534 108%

101% 102

221

23

471

29

45

102 102
11514115%
114%114%
119 119
107 110
108 108*41

101 101

103" ioa"
111 118
108 110
9234 97
114 114
93% 98
115 117%
91% 96%

118 118
113 113»4
117 119%
109 112
11834 122 •

1 20 124
114 116%
112 112%
87 87%
103% 106

110 110

110 116
110%112%

H2%116%

110 110
11214116%
98% 9934

110 112%

102
115
SO
108
101

102
119
93
110%
106%

112% 115
111 111
103% 10734
91 94%
86 92
81 85%
68 73%

6
6

81

1556

21
1

44
115

1
16
5

435

14

IO6I4 113
9134 93
10034 106
100% 104
9413103%
963* 98 13

98% 102%
120%125i.j
111 117%
90% 98%

100%104%
114%118%
10614 110
94 95
56 68
102 102
10614110%
90 90
79% 83%

115 116
93 93%

109% 114
110% 110%
1(19 109
100 103
86 92

AllSCEiaiANEOUS BONUS—CoiicluUcil.

Mnniilnclui-iiiK & Induntrial
Consol Tobacco 50-yr g 48. 1 05

1

Kigi.stered 1951
DiatuSecCorconv Istg 58. '27
DistilloJ AiiiercolltrgDs.lOll
111 Steel Co deb 58 1910
Non-couv deben os 1913

lut Paper Co 1st con g 6s. 1918
Int St Pump 10-yr oouv. Os '13
KuuUer lco(Chic) lslg5s.'2s
Lackaw steel 1st g 5s 1923
N at Starch .M Ig Co 1 st g 6s 1 920
Nat Starch Co s r deb 5s. .192^')

Stan Rope t& T iBt g 6s... 1940
Income gold 58 1946

U 8 LeathCo8fdebg68..1913
US l'.ealty<feIconvdebg5s'24
U S Steel Corp col tr 2d 68.d'63
Registered April 1963

p A
F A
A
J J
J J
A
F A
J J
A
A
M N
J J
F A

M N
J J
M N
M N

65 Sale

60 1* Sale
96 13

93
95
106%
101% Sale
92'4

10114 Sale
88 90-4

35
1% 23^

109% 113
811-jSale
78% Hale
79 Sale

02% 6534
6I34 J'ly'04
M-i 65%
99 Sep '(»3

99 Jan '99
92 Feb'04
106% 106 la

101% 101 H.

93 Fob '03
10034 101 14

89 J'ly'Ol
64 Aug'04
40 J'ly'04
2% Aug'(i4

11 Ola Aug'04
81 81 ^
78 14 7834
78% 79

2290

179

19

54

2
12021

4

5334 6534
5734 6I34
61% 681a

92 92
I05I8IO91.J
97 103

92%101i4
87 90 ^
«;4 66
35 47
1 % 4 14

10734 IVii-..

80 83
6834 79%
6834 797,

illiacelliiiieoiis

Adams Ex col ir g4s 1948
Am Dk i& Imp 5s See Cent N J

Am SS Co of W Va g 5s ... . 1920
B'kl'n FerryCo 1st ciiiisg58'48
Chic J c cfc SI YanI I'ol u 58.1915
DetM <& M Idgr iiiciiiiu'.s..l911

lloboken Lit 1 gold 5s. ..1910
Mad Sq Garden 1st g 58..1919
.Man Bch H it Lgeii ij 48.. 1940
Newp Ne Ship & D DSstilOOO
N Y Dock 50.yr 1st g 4s.. 1951
St J oseph St k Yds 1 si 4 %». 1930
St LTerCupplesStal'n* Prop
Co Isl g 4138 5-20 year. .1917

S Yuba Wat Co con g 6s.. 1923
Sn Val Wat Works 18168.1906
U S Red <& Ref 1st s f g 68. 1931

M-S

M-N
FA
J-J
A O

M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

102% .

64 Sale
100
80 85

90 .

9834.

101%.

103 103

10034 J'no'02
62 64

111 Mar'Ol
81 J'ly'04

60 Feb '02

90 Aug04

112 J'ly'04
113% J'ly '00
79 Aug'03

100 103

61 6634

76% 83

891a 91%

112 112

*No price B'rtday; latest bid and asked. aDueJan 6DueFeb c Due Mar d Dae Apr ADueJ'ly ilc Due Aug Due Oct p Due Not a Due Dee «Option«»l«
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Volume of Business at Stock Exchanges

TBANSACTION8 AT THE NEW YORK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

We»k ending
Aug 13
iy04

Satorday
Monday
Tuesday
Wednesday...
Thursday
Friday

Total

.

Stocks

Shares

87,870
340,318
3.!9,341
498,278
750,082
600,465

2,616,354

Par value

$8,312,000
32,983,800
32,746,250
48,599,800
72,141,200
66.608,000

$251,391,050

Xailroad <tc

Bonds

$1,164,500
2,052,000
2,124,500
2,933,500
3,927,600
2,410,500

$14,612,500

State
Bonds

$25,000
112,500
149,500
65,000
57,500
34,000

$443,500

V S
Bonds

$13,000

$13,000

£-

Sales at Week ending Aug 12 January 1 to Aug 13

New York Stock
Exchange 1904 1903 1904 1903

Stocks—No.shares
Par value

Bank shares, par..

BONDS
Governmenthonds
State bonds
BR. and mis. bonds

2,616,354
$251,391,050

$3,600

13,000
443,500

14,613,500

4,590,292
$420,861,250

$10,200

$13,000
3,000

16,365,800

67,402,176
$6,264,496,125

$426,300

$483,580
3,801,200

391,895,700

105.221,629
$9,839,408,000

$432,550

$9,174,250
3'U,600

423,708,800

Total bonds $15,069,000 $16,881,800 $396,130,480 $433,244,650

DAILY TRANSACTIONS AT THE BOSTON AND THILADELPHXA
EXCHANGES

Week ending
Aug 1-i

iyo4

Saturday ...

Monday
Tuesday
Wednesday

.

Thursday...
Friday

Total.

Boston

Listed
shares

10,595(
16.136
16,916
20,176
29,802
29,150

122,775

enlisted
shares

Bond
sales

7.320
7,006
7,265

12,074
6,332
8,696

48,692

$3,000
16,100
34,000
33,100
18,100
37,000

$141,300

Philadelphia

Listed
shares

6,725
6,418
8.078
9,397

17,147
18,277

65,042

Unlisted
shares

2,213
3,750
3,965
] ,030
7,272
5,390

23,620

Bond
salei

$18,000
23,900
35,500
32,Hii0
24,o;)5
12,000

$145,79o

Outside Securities
A Weekly Review o! Outside Market will be found on a preceding page.

Street llailways
NEW YORK CITY

BleeckSt& PulF stk 100
1Ilstmort4s 1950 ..J-J

UB'y &7th Avestk ..100
1|2dmort 5s 1914 ...J-J

Con 68 1943 See Stock
B'way Surf 1st 5s gu 1924
2d 68 int as rental 1905

HCeut'l Cros^t'n stk. .100
IllstM 63 1922 ...M-N

H Cen PkN <fe E B stk. 100
llChr't'r& 10th St stk 100
Colifc 9thAve OS See Stock
Dry D E B & 3—
Hist gold 5s 1932.. .J-D
llsorip 63 1914 ....P-A

U Eighth Avenue st. . . 100
HScrip Gs 1914 ....E-A

1142d& Gr st P'y 3tk..l00
i2astM &StNAv..lOO
111st mort 63 1910 .M-S
il2d income 6s 1915 J-J

Ihterborough KapTr.lOO
LexAv & Pav F 5s See Hi
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
Ulslmort 08 1909 M-N
Consol58 1948.... F-A

llSixth Avenue stock 100
Sou Boulev 6s 1945. .J-J
SoFerlst 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M 5s 1928
YkersStRR 58 1946A-0

28tli & 29lh Sts Ist 6s '96

llTwouly-Th'd St stk 100
Deb 58 1906 J-J

Onion Ry Isl 68 1942 F-A
Westchest 1st 6s '43 J-J

BROOKLTN

Allan Ave 58 1909. .A.O
Con 68 g 1931 A-O
Impl 5s See Stock Exc
BB* WE68 1933. .A-O
Brooklyn City stock... 10
Con 58 See Stock Exch

Bklu Crosstu 58 1908.J-J
Bkn Hgt8 l8t68 1941 A-O
Bklu (4C0& Sub 6'eeStk
Bklyu Rap Tran See Stk
TlCouey I8.& Bklyn ..100
Ist cons g 48 1948. .J-J
Brk C & N 68 1939.JJ

Gr SUkNew Ist 58 '06 F.A
Gr'ptjfcLorlmer St Ist 6s
Kings Co. Elevated

—

1st 48 1949 See Stock
Nassau Eleo pret 100
68 1944 A-O
Isl 48 1951 See St

N Wb'g<fcFlatl8tex4'<»8
Stem way 1st Os 1922.J-J

OTHBB CITIES

Buftalo Street Rv—
l8l consol 68 1931..F.A
Deb «8 1917 A.O

Chicago City Ry stk. 100
Chic UnlonTrac See Sl'ck
Cleveland Eleclr Ry.lOO
Columbus (O) St Ry..lOO
Preferre<l 100

Col urn Ky con 68 See Ph
Crosst'wu l8t68'33.J-D

Grand Rapids Ry 100
Preferred 100

Bid Ask

32 84
94 97

240 245
104 107
Exoh list

no8 110
i 9912 101
300

4117 121
204 209
177 185
Exch Ust

110 112
100 101
390 405
105 106
390 405
50 70
104% 107
80 85

135 Vd&h
k Exc list

Stk E X list

Stk K X list

185 192
205 209

ilO-2h 103 Wj

illl^ 112>2
172 176
no2 106
il05 108
Exch Ust
100 106
104 107
JlU 11312
390 400
96 99
109 112
102 106

{103
110

h list

100
234 236
list

102
105 106
Exch list

Exch list

330 350
100^4 101
111 114
100
102

Exch list

75
110S2 112

k Exc h list

101
§114 116

aim, IISH,
no5 107
170 172 Hi

Exch list

71 73
9134 92111

106
Ua list

nos"* 108
67ht 60
83 88

Street Railways
Lake St (Chic) El stk. 100
1st 5s 1928 J-J

ULouisv St5sl930..J<&J
Bynn& Bos Ist 5s '24.J-D
NewOrl RysCo 100
Preferred 100
i^s 1952 J-J

North Chic Str stock. 100
Pub Serv Corp of N JlOO
Tr ctf3 2% to 6% perpet
North Jersey St Ry 100
Ist 4s 1948 M-N

Cons Trac of N J. ..100
Ist 58 1933 J-D

New'k Pas Ry 58 '30J-J
Or&New Ist 6s '05A-O
Essex Pas 68 1905 M-N
Rapid Tran St Ry..lOO
l8t 58 1921 A-O

J C HobcfePatersonlOO
4s g 1949 M-N

So J Gas El & Trac 100
QugSs 1953 M-8

No Hud Co Ry 68'14J-J
58 1928 J-J
Ext .TS 1924 M-N

Pat City con 6s '31.J-D
2d 68.... 19 14 opt A-O

Rochester iy 100
PreferrM 100
Con 5s 1930 See PhUa
2d OS 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 5s 1946
U nit Rys(StL Trans) 100
Preferred 100
ften 4s 1934.... See Stk

UnitRysSanFran Seeiitk
Wash RycS; El Co.. ..100
Preferred 100
4s 1951 J-D

11West Chicago St.... 100
HCong 68 1936. ...M.N

Gas Securities

NEW YORK
Cent Union Gas Isl 58...
Con Gaa (N Y) stk. See St
Conv deb 68 ctfs ^'eeStk

EquitQascon5sl932 See
lIMutual Gas 100
New Amsterdam Gas

—

Ist consol 5s 1948. .J-J
NYGELH.&P 6ee Stock
N Y <fe East River Gas—
Ist 58 1944 J.J
Consol 68 1945 JJNY& Richmond Gas.lOO

Nor Un 1st 58 1927. M-N
^Standard Gas com ..100
llPreferred 100
let 58 1930 M-N

OTHKU CITIES

Amer Light A Tract. 100
Preferred 100

Bay Stale Gas 50
Blugliamton Gas 58 1938
Brooklyn Union Was deb
68 1909 conv '07. ..M-8

Bulfalo City Gas stocklOO
Isl 58 1947 -S'ee Stock

Chicago Gaa See N Y Stk
Cincinnati Gas & EleolOO
Consol Gas of N J 100

l8t 5b 1936 J-J
Consumers' L U <& Pow—
68 193H J.O

llDetroit City Gas 50
Elizabeth Gas LtCo..l00

Bid

95
1131,
112 42

9
29
74I2

60
19
70 '4

66^1
510714
5113
UOO
JlOO
245
a 09

17
70I4

88>2
5100
5112
5110
no4
<!122
5100
100

list

SlOl
89
102

9^4
52

ExCll
Exch
14 4
66'.
81^.
43^4

I 72

007
k Exc
Exch
Stk K.

290

5 107 Si

Exch

{112
5108

35
5104
130
155

5110

50
89

I

5 95

183 ^

Exch
Exuh
103

j89

noi

200

Ask

97
11334
II4I2
10
31
76
72
100
5014
21
7934
67 »4

108 14

114
nil
101

110

701-2

90
101

105

100

10212
90

IOHj
53 12

list

list

16
6634
82

7514

110
h list

Ust
X list

.no

108 \
list

114
ill

107
140
170
113

omi
91 Hi

93

1811-j

4'e
list

list

93

102

Gas Securities
Essex & Hudson Gas 100
Fort Wayne 6s 1926. .J-J

Gas<fc El Bergen Co.. 100
Grand Rapids Gas—
Hist 5s 1915 F.A

Hudson Co Gas 100
58 g 1949 Se« Stock

Indiana Nat & III Gas—
Ist 68 1908 M.N

Indianapolis Gas stock 50
Ist 63 1920 M.N

Jackson Gas Co 50
5s g 1937 A-O

Kansas City Gas 100
1I5S1922 A-O

ULaclede Gas 100
UPreferred 100

Lafay'eGasl3t6s'24.M-N
Log&WabVlst6s'25.J-D
Madison Gas 6s 1926.A-O
Newark Gas 6s 1944. Q-J
Newark Consol Gas. .100
HOon g5s 1948 S-D

No Hudson L H cfe Pow-
58 1938 A-O

110<feIndCNat<fc lU .100
1st 6s 1926 J-D

Pat & Pas Gas & Elect 00

H Cong 58 1949.. ..M.S
St Joseph Gas 58 1937.JJ
StPaulGas Gen 58'44M-S
Syracuse Gas 58 1946.J-J

TeleffT «& Telephone

HAmerTelegA Cable 100
BeUTeleph of Buttalo 100
Central & So Amer .100

Ches<fe PotoTeleph..lOO
58 1909-29 JJ

HCommercial Cable ..100
Oommer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
1]Gold<fc Stock 100

II4128, 1905
Hudson River Teleph 100
UN YcfeN JTeleph...lOO
58-1920 See Stock Ex

H Northwestern Teleg. 50
Pacific & Atlantic 25
TISouthern cfe Atlantic 25

Electric Companies

Chicago Edison Co... 100
HKingsCo El LcfcP Co 100
Narragan (Prov) El Co 50
NY& Q El L&PowColOO
Preferred 100

UniteaElectricot N JlOO
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B<feNYl8t6s 1911.J -J

Con 5s 1948 See Stock
N Y<fe E R Ferry stk. 100
Ist 5s 1922 M-N

N Y & Hob con 5s '46.J-D
Hob Fy 1st 5s 1946 M-N

N Y<fe N J 1st 53 1946. J-J
10th & 23d Sts Ferry 100
1st mort 58 1919. ..J-D

TlUniou Perry stock .100
1]lst53l920 M-N

Railroad
Chic Peo & St L pref.lOO
Deposited stocK
Undeposited stock
Prior lieng4'<23'30M<fes
Con mtg g 53 1930.J<fcJ
Income 5s 1930

Chic R I <fe Pac—Rel g 4s
1934 op to 1911....A-O

Erieconv4sAprl'53A&0
N Y Cent deb 48 '34.M-N
Northern Pacific lod
When released

Northern Securities.. 100
Reduced

Puts Besscfc LE 50
Preferred 50

Seaboard Air Line

—

ColUr5sl907 op.. .M.S
South Pac prof (w i) .100
Va<fc Southwestern. .100

Industrial and Miscel
Alliance Realty 100
11.4Uis-Chalmers 100
llPreferred 100

IIAmer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co. .100
Preferred loo

American Elevated
Am Malting 68 1914.J-D
Amer Press Assoo'n.lOO
Amer Shipbuilding.. .100
Preferred looAm Soda Foun com.. 100
1st preferred 100
2d preferred 100

.American Surety 60
Amer Tobacco com. .. 50
n Preferred loo
Am Typefo'rs com... 100
Preferred 100

Amer Writing Paper. 100
Preferred loo
6s 1919 JJ

H Barney <fe Sm Car ...100
llPreferred loo

Bliss Company com 50
Preferred 50

Bondife Mtg Guar. ...100
Borden's Cond MUk.. 100
Preferred 100

<,'amden Land 3
Celluloid Co 100
Cent Fireworks com. 100
Preferred loo

Central Foundry lOO
Preferred 100
Deb 68 1919 op 'OlM-N

Century Realty 100
Cnesebrough Alfg Co 100
llCUifilU(HB) Istpref 100

1|2d preferred 100
liCommon 100

Bid
96
55
28

5101
75V:

Exch

42
58

n04i2
81
97
10
9715

75
68
40

no6
5135

5107

noo
3

48
53

5102
93
90 12

99

90

Ask
97
60

103
76Si

Ust

46
62

101
15
98Vi
95
100
63
47
109
1351^
74i-.i

108

102
8

62

181
115
78
47
118

82
152
Chang
120
78
100

143
193
90
46
80
20
69

5I2

105
Exch
75

i 89
106

5108
5102

40
95
29I2

88

90
155
e list

123
82
103

145
197
92iii

48
82

312
9

106
88
24

!

93I2
i 85
98 »s

132
102

2
34
74

9lh
11214
35

90
11
46
54
4I4

42 14

93
82

102
90
I8I4
8II4
2

67
11

160
260
133
27
84
3

12i«

12^

103 14

95
92 Hi
100 Hi

92
100
106

104
200

82
52
121

69 Hi

6I2

Ust
80
90
108
110
104
60

89

10
109
90
28

88
98'

139
1021a

2-2
37
77

913,
1123,

110
130
130
345
120
109

t Is

112
13
65
11

7
50

105
400
90
90
91

100
12
62
57
4Hi

423,

95
86

I4

103
100
20
83
4

72
14

170
500
138
32
88
314

12 >

74
20
120
160
l.*5

360
1'.'3

111
I4

113
18
60
IHi
8

53
116
430
96
95
97 <»

industrial anil niinrel
Col & Hock Coal& I pf 1 00
l8tg58 1917 J-J

Compressed Air Co. . . 100
Consolld Gar Heating 100
UCons Plrew'ks com .100
llPreferred 100

Cons Ry Ltg& Refrig. 100
Consol Rubber Tire.. 100
Debenture 4s

Cons Storage BatterylOO
ContTobac ileb 7s'05A-0
Cotton 0il&Fibre,pref.25
Cramps' ShcfcEu BldglOO
HCrucible Steel 100
llPreferred 100

Cuban 6s of 1896....
HDiamond Match Co. 100
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
Preferred 50

Electric Vehicle 100
Preferred 100

Electro.Pneum'ic TTanlO
Empire Steel 100
Preferred 100

llGeneral Chemical ..100
llPreferred 100

Gold Hill Copper 1

Greene Consol Copper. 10
HackensackMeadowslOO
Knick'b'kerTr Corects

Hackensack Water Co

—

Ref g 4s 52 op 12. ..J-J
HaU Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jones-Jew'l MUl
1st 63 1922 M-S

Herring-Hall-MarvinlOO
1st preferred 100
2d preferred 100

Hoboken Land<& ImplOO
1!5s 1910 M.N

Houston Oil 100
Preferred 100

Hudson Realty
1 nternat'l BankingCol 00
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 'al922op'07

International Salt 100
Istg5sl951

International Sliver. 100
Preferred 100
Ist 6s 1948 J-D

Lanston Monotype 20
Lawyers Mori Insur.lOO
Lawyers' Title Ins... 100
Lord <fc Taylor prel ..100
ULorillard (P) pref ...100
Mackay Companies ..100
Preferred 100

Madison Sq Garden.. 100
2d 6s 1919 M-N

Manhattan Transit 20
Mex Nat Construe. pflOO
Monougahela R Coal. .50
Preferred 50

Mosler Safe Co 100
llNal Enaiu & Stamp 100
llPreferred 100

National Surety 100
UNew Central Coal ....20
N Y Biscuit Gs 1911. M.S
N Y Jltge & Security. 100
liNew York Dock ....100
UPreferred 100

N Y Transportation... 20
NorAm Luni'r <fc PulplOO
HOntario Silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt & Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal BakPowd pref. 100
Russell & Erwin 25
Safety Car Heat & LI 100
Seminole Mining 5
Simpson Crawford Co 100
Deb 3 f 68 '24 op '05.. J-J

Singer Mfg Co 100
Standard Milling Co. 100
Preferred 100
5s

Standard Oil of N J.. 100
Standard CouplercomlOO
Preferred 100

Storage Power 50
Swift & Co -S'ee Boston St

lst5.s 1910-1914. ...J-J
Tennessee Copper 25
UTexa.sifc P.acific Coal 100

1st 68 1908 A-O
Title G nar <fc Trust ... 100
Title Ins Co of N Y..100
Tonapah Min (Nev.ada).l
TrentoiiPott«ries comlOO
Preferred new 100

Trow Directory new.. 100
Union Copper 10
Union Switch <& Signal 50
Preferred 50

Union Typewr com.. 100
l8t preferred 100
2d preferred 100

Unit Box boards Pap. 100
Preferred 100

U S Cotton Duck 100
U S Envelope com. ..100

II Preferred 100
U S Real! y.fe I mp Set St'k

U S Shipbuilding (wi).
Preferred (w i)

6 oertifs
U S Steel Corp new os See
Col ir 8 f 5s '51 opt '11 ..

CoUrsf 58'M not opt..

Universal Fire Ext'r. 100
Universal Tobacco... 100
Preferred 100

Westchester * Bronx
Tltlr <8> Mort Guar Co.

Westingh Air Brake. .60
White Knob Mining. 10
Worthing Pump pref.lOO

Bid
65

i 85

Asle
80
90

14 Hi
60 66
14 18
60 67
4 414
h IHi

9 11
•--. 10

510lHj 1021a
\ 3 5
18 25
5\ 5»i,

36 14

97 9914
132 132 Hi

5 15
40 41
67 74

t h
t ik

9 «'4
13 Hi 14

t 1* 3r

6Hi 6H1
33 42
49 55
93 Hi 97

t Hi "ifl

t I4I4 143,
10 14
10 15

S92 92 Hi
70 80
8 15

15 35
26 28
35 38

104 107
I4 1

30 40
2 6

200
5102 105

1 3^
12 19Hi
90 100
142 Hi

5 514
19 19*4
60 75
14 16
49 51

5
30 33

5100 101
t 918 9^1
182 188
290 300
101 103
115
27 27 Hi

70 71
10 20
60

t IHi 1»«
8 9

t 8
f 19Hi 2OH1

102 Hi
14'^ 15
72 82
116 .^

42 46
106
115 125
16 20
40 45
4Hi 5
I'b 3
3H. 434

30 32
93
10 12

tx24i4 2434
\XU^ 44''4

13 13Hi
54Hi 65
99
129 135
106 107

t 61 63
180 190

\
I32 Ht

25 30
66 80

400 450
5 64

24 27
74 75 Hi

628 630
28 32
110 125

t If "4

k E.xc h'ge
510114 10li«

t 27 29
75 90

5105 110
440 ..•••
136 145

t 7 Hi 8H1
8 11

78 82
05 75

t ^8 1
t 671* 69
1 no

79 82
108 111
108 111

'4 1'4

7 Hi 8H»
2 2 Hi

20
1)8 70

Exch list

7
41
20 23

Stk K z list

{108 lOST,

J 108 109
a 7

Hi l«t
2 4

130 150
1130

3*4 4>«
117 liao

I Bayer pay* ao«rued interest. 1 Price per sliare. t Sale price, a Sx rights. «Sx dlv, 1| Sells on Stock JExohange, but not a very aoUre ••eorltr.



BOSTON STOCK EXOH^N&E-Stock Record, Daily, Weekly and Yearly

Share Prices—Not I'er Centam I'rlcen

StttHrday
Auf.

Monctav
Aug. 8

78U VSH)
97 07

•248 250
•14«Sair)0
24U ilO
169 160
»170
»800 302
• 141»4

181

»283 2«6 283 285

*42'<.
'SISj.

•17 Hi

*69

19 2 '4

»1G0
»2?5
203
*74
*70

10 1<

192 '4

203
76
71

•87 90
*62>a 65
*96i4 96"^
•93'4 937e

91 9L
•111 112

.145

» 1434
75 764 41^
•18 19
131413178
I3012I3OH!
1S8 138 '6

'll^s ll^l
77 77

•116^4
bi-j 9
•5HJ 5^4

•251
163 163
39 39 k
82>a 821a

*175 176
*1>8 l"*

124 124

•218 2228 8>2
•10034 101 12
•2212...

*2 2\,
106 IO6I4
501a 6OI2

•301a 3II4

12 12
5918 59%

••70 -80
*14 15
*91ia
*79 80
*90 100

1 1
83(, 83(

61 'e 52.

11^8 ll^b

••75 i
• -25

•8I4 9
25 14 25 14
•50 -60

6^4 6^8
•475 480

24
•7

••35
8

5234
I412

•45 1-2

10512
*2
7

•278
•114
10*4
312

••60
4

43
•31a

24
71a

•37

8
54
14^.

105 la

2-'j,

7
3
lia

10»4
311

1
4

43
334

••75 -90
13 14 13 14

6313 63 Si

23 23
•75 -in
•82 1«
•75 -80
•lia i\
434 47,

•8a i«

7'8 77,

2II4 2218
'10'4 lOHi
38'4 3918
2*4 23.

•714 73<
78 79
60 -75

77V»
•9614
250
1491a
237
ICO
170
300

78»8
9034

•J 60
160
237

141^4'

1811a.

•43 4313
•81»a..-

HJa
•69 693,
9I4 IOI4

192 192
160
225
'203 205
•74 76
•70 71
30 30

•87 90
•621a 65
95"^ 9634
93 9312

91 91
IIII4IIII4

.145

' 141a
•75 ...
•4 4I4

•18 19
13178 13234
131 13112
138 13938
•Ills III4
7714 771a

116
8»8 8't

•512 534
251 251
I6212I63
39 39 12

82 »8 8234
176 176
•l^a 1«4

124 1241a

*218 220
*8 81a

'1003410114

•2 212
106\il06i2
601a 5012
3034 3034

1914 19I4

7434 75
1134 113.

5818 6938
••70 -80
*14 14>2
•91 ....
•79 SO
taOig 90i«

••75 1

81a 8\
517e 5212

•11 12

• •76'" "T
' -25

81a 9
2514 2514
•41 -41
634 6

'475 485

•24
'7
•37
10

241.
712

•37

10
541a 651a
I4I4 147(

•46it 48

»2
712
3

214
712
3
138

lOs 10»8
33g 338

•50
*4

•42

1
438

43

•75 II4
•1234 13I2
62^8 t53i2

23 23
•75 ^75
8212 821a
•75 •SO
• lia 13,

414 434
88I4 88I4

7^8 7^8

22 223fc
lOia IOI2

381a 39I4

234 23,

•71* 73,

79 79
•60 •eo

Tuesday
Aug. 9

771a 781,
•9612 97
248 248
149 12 149V

240
161 161
170
300
•14034 14134

1811a.

•282 285
137 I3712
•42 43I2

•ami...

171a 171a
•69 683,

9!% 938
192

160
225
203 204
•74 76
•70 71
•80 ....

96 05
•6212 65
951a 953,
93I4 9312

91 91
111 112

.146

I4I2
76 764 44
18 19
13178 18238
131 13134
139 13978
11 111*
77 7714

Wednesday
Aug. 10

78 78^4
•963» 96'4
250 2.50
160 150

•240 240
163 163
170
300
14134 1413^

181>2.

•282 285
136 137
•42 431a
•811a...

•171a....
69 69
•9I2 lOia

19l»4l92
'160 ....
'225
204 204
•74 76
70 70
*30 ....

•04 95
•62 "a 65
eei* 9638
93»2 9312

911a 9li2
112 112

Thursday
Aug. 11

< 146

' UI2
7514 76
4 4

•18 19
132 1..4 13438
131 13134
138 1397e
Hie im
771a 7712

118 118
838 83(

•512 534

255 259
163 163%
394 39I4

8234 8234
176 176
-l«s

124 12415

218 2188 81-^

•101 lOlia

2 2 la

106 IO6I2
50I2 0O34
3OI4 301-j

11»6 ll'>8

68 587,
•70
14
92
8t)
•90

80
14
92
80
96

•75 1
834 834

6168 52 14

•11 12

••60" '-do"
< -25

938 934
24 12 2434

•45 -60
•6I2 678

480 480

233«
•7
•34

233.

71a
•86

55
I3I4
47

66h
I418
48

•2
•7
3

•11*
1034
334

•50
•4
4214
•3 la

214

71a
3
lia

12=8
334
1
438

42 14

334

••75 II4

1234 1234
63 6314

••23 24
•50 -60

801a 8OI2
•75 1
•lia 13,
4I4 47,

•88 90

•117 11812
8I4 81a
51a 534

260 260
162ial62i2
•39 40
8212 321-2

176 177
•14

124 I2412

21712 218
•3 8-2

101 101 14

7812 791-.

9034 97 14

249 12 250
150 150

•237 240
106
Last Sale

•301)

llO'-i 141
hast ,sat,e
181l2lHl'-J
Last ISale
Last Sale
•136 137
43 4412
Last .'iale
Last Sale
Last Sale
•1712
6334 683,

9»8 9\
•190 191ii
•100 ,

Last Hale
203 204
Last Sale
•6912 72
•30 ....
Last.ialc
Last Sale
94 95
LastSale
96^4 9Si,_

931a 9312
LastSalt
91 91

* 112
Last Salf
Last Sale
Last Salt

Last Sal
75 14 76
•378 414
18 18

133 134
131 131%
1371a 139
•Ills III2

771a 77»s
Last Sale
117 1181,

*8 9
* 5 "a 534

260 262
16258 163
39 4012
82 7e 83

•17612
Last Sa(,<.

I2414I2414
1 1

10 10
218 219

8I2 Sh
•101 101 12

LastSale

-2 212
105i2l06'-i
5012 6OI2
31 31

1134 1134
58 "4 5^34

-•70 •SO
1412 15

•91
80 12 SOi-j

•90 97

••75 1
878 1«

521* 531*

1134 12

•'•75 'l"
-25

9 9 '4

2434 2514
••40 •OO

634 034
480 4S0

24 14 2434
•7 712
•35 '35

54 Og

a;12=8
•4034

•107-4
•27
3

-138
12 la

•31a
••60

4
4234
•3I2

5534
13

214

71a
3
IH;

I312
4
1
4

4234
334

lif
131-2

6334
2334
•621a
83
•80

1=^

6
•881a 90

•75
13
63
2334
•60
81

"•"ii-l

47,

7'e 8I4

22 22 14

1034 1034
38 "a 39
•234 3
71a 8I4

80 80
••50 -75

J'Yiday
Aug. 12

791a
37 14

260
•149Vi
237
165
170
300

80
9714

25«
I.IO
240
165

Aug'04
300

ISl Aug'04

268 Aug'i>4
2S2ia J'ly'04
137 137
441a 45

81 la Ang'04
42 Mar'03
2721a J'ly'04
•1712 ....
•6813 69
•91a lOia

190 190
162 162

227 Aug'Ol
203 203

74: J'ly '04
*69ia 72
29 29

2514 Oct '03

95
Feb'04

95
Jan '04

97 la 98
93 12 94

165
•91
112

/67g

145

J'ly'04
9112

IIV
Aug'04
Aug'04
Jan '04

I^ia
7514
*3»8

•17
13234
131
137 i>j

•Hifl
7734

?i2

117
814
534

262
163
401a
8314

176^
1 14 Aug'04
I24I4 1241*

Last Sale
106 106
•50 61
31 31
Last Sale
Last Sale

1134 1134
58 69
Last Sale
•1312 14
92 92
80 80
9234 9234

•85 1

91a 10
62=8 5314
Last Sale
•11 12
LastSale
••75 1
LastSale

9 9
241a 25

••45 -50

61a 61a
•477 480
Last Sale
241a 24 la

LastSale
•85 -35

5u3i
1334
481a

2
71a
3
138

1378
3'4

64>4
121a

•47 la

•IO7I4
2

•7

•216x6
II4

13
314

Last Sale
414 414

4'2i8 421a
Last Sale
Lastsat,e
Last Sale
13 13

•62 63
2334 233,
•60

82
60
831a

Last Sale
"lia 134
334 478

90 95
Last Sale
Last Sale

7'8 8l8

Last Sale
22 22
10 "a 10=6
3838 '^
234

•71a
•79
•70

3838
23,

8
80
•70

Aug'04
76
4

18
1333t
I31I2
137 12
lli-j

78
J'ne'04
118 Hi

36'

163 '2

41
831,

•217 219
81a

101 101
2ifl2 J'ly '04

25 25
212 J'ne'04
106 106
eowj 5012

*30 31
714 J'ly'04
8^38 J'ly '04

75 7g 7678
1134 113,
5814 5918

60 Ang'04
1414

-91
•79
*90

•87 la

10
6234

•75
•11
18^
75

20
9

2434

911a
80

100

•871a
IOI3
64

Mar'04
12

J'ly '04
•76

J'ly '04
91-2

25

61a 6^
480 480
09 J'ly'04

24B8 243,
718 Aug'04
•36 •36

6334
121a
49

V2"*
•7

•21B19
II4

1378
•314

50
'4

55
1212
50

21a
712
3
li*

137,
4

J'ly '04
41..

42 14 42 la

4 J'ly'04
40 J'ly'04
i»67g J'ly -04

1-234

631a
26
•50
84

77

123,
64 14
25I2

75
84

Ang'04
lia II2
312 4

951a 96
50 J'ly '04

33 J'ly '03

77e 8I2

6 Mar'04
22 22 1«

104 lOig
38»4 397,

STOCKrt
BOSTON STOCK
EXCIiANGE

234
8

79
•50

234

80
65

Unllrsada
Atch Top A «ant» FelOO

Do pref 100
Boston A Albany 100
Boston Elevated 10(1
Boston <fc lA)weU 160
Boston & Maine 100

D« ijref 100
Boston <ft ProTi(l«nc«100
CliicJuncKy& USYIOO

Do i.rcf 100
C0B<fe MoutClas8 4..100
Conn <& Piias Riy pref 100
Connecticut RiTer...l00
Fltchburg pref 100
Qa By <fe Electric... 100

Do pref 100
Houston El'trlc com. 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N YN H <fe Hart.. ..100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
P»re Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com.. 100
Seattle Electric 100

Do pref 100
Terre Haute Elec. ..100
Umon Paciflo 100

Do pref 100
Vermont <fc Mass 100
West End 8t 50

Do pref 50
Wiflconsln Central...100

Do pref 100
Wore Nash <fe Roch..l

itliscellaneous
Amer Agricui Chem.lOO

Do pref 100
Amer Pnen Serv 60

Do praf 50
Amer Sugar Kelin 100

Do pref 100
Amer Telej) & Telsg.lOO
Amer Woolen 100

Po pref. 100
Boston Land 10
Ciimberl Telep & T«l 100
Dommion Iron * St
East Boston Land
Edison Elec Ilium... 100
General Electric 100
Mass'ohusettsGasCoslOO

Do pref 100
Mergentnaler Lino.. 100
Mexican Telephone.. JU
N E Telephone 100
PlantComt'ststkcomlOO

Do pref 100
Pullman Co ,....100
Reece Button.Hole.. 10
Swtft <fc Co 100
Torrington Class A.. 25

Do pret 26
Ui»ionCopL'd& Mg. 26
United Fruit 100
United Shoe Mach... 25

Do pref 25
US Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep <fc Teieg.lOO

Do pret 100
Westing El & Mfg.. . 60

Do pref 60
Mining

Adventure Con 25
Allouez 25
Amalgamated CopperlOO
Amer Gold Dredging 6
Am Zinc Lead & Sm. 26
Anaconda 25
Arcadian 25
Arnold 25
Atlantic 25
BinghamConMin& S 60
B<)nanza (Dev Co)... 10
BostouConC&G (rcts)£l
Calumet & Heola 26
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cons Mercur Gold..
Coutmental Zinc 26
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 26
Granby Consolidated. 10
Guanajuato Cousol.. 6
Isle Royale (Copper). 25
Mass Consol 25
Mayflower 26
Michigan 26
Mohawk 26
Montana Coal <*^ Coke 25
Montreal <b Boston.. 5
Old Colony 25
Old Dominion 26
Osceola 25
Parrott(SUv<fc Copp) 10
Phoenix Oonsol 25
Quincy 26
Rhode Island 26
Santa Fe(Gold<fe Cop) 10
Shannon 10
Tamarack 25
Teoumseh ...... . 26
Tennessee 26
Trinity 25
United Copper 100
UnltedStates Mining 25
Unit SUtes Coal &01I 25
Utah Con (Gold) 5
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

Bales
0/ the
Week
Hharei

4,090
43
7,'i

318
12

16-2

13
400

64
8«
>893.

xVif
230
168
106
295
136
rllflia

180
160
276
133
24 14

73

5
243
269
1-28

13

34

6
130

170
16
68
5

186
160
222
198
74
68
29

85

4,574
269

41.^

260
500
110

19.253
449

7,088
350
770

5
180
35

155
611

4,715
922
45

217
150
75
72
10
80

100

673
1,063
131

20
216

3,066
5,912

2.^6
45
41
31

805
8,708

14,968

1,86-2
1,6'20
360

2,700
28

756

1,200
20

11,665
3,481
260

6
15

200
175
600

4,272
330

245
620

39
693
83

1.235
321

100
26,88u

364

3,513

Eange for Year
1904

I/owett

Marl 4
Jan 7
J'ne 7
Fob !>

Marll
Aug 3
Apr in
l''%b24
J'nelo
J'nel6
J'nel4
Apr
Jan 2"

J'ne 6
Jan 2
Jan 27

80 Augl2
9734 J'ly 'JO

251 Apr25
62 H, J'ly '26

240 Apr23
169i2J'lyl3
171 Jan 13
301 Apr23
146 Jan 26
124i2Janlt-
184 la Mayic
16'2i2Jan 4
285 J'nelO
141 Apr 7
45 Aug 12
SliaAug 2

J'ne 7
'4 Feb 25
laJ'ne 6
Apr 25

i2May26
J'ly 6
Jan 29
J'nel3
J'ly 2(5

Marl7
Aug 12

175 Apr 26
24 Jan 21
80i4Jau27
14 Jan 11
190 Jan 2
163i2Apr 7
232 Apr 21
207 Apr21
80i2Feb 1

76 Jan 13
39 Jan 20

40 Jan 15
87i4May25
65 Jan 6
713eMarl4
8014 Mar 1

160 Mayl6
89 Jan 4
108 Jan 4
18i4J'ly27
37 12 J'ly 27
145 Jan 7

12i2Aprl4
71 Jan 5
aiaFeb 4

17 Feb 27
122iaFeb24
122 12 Jan 5
119i4Febl9

9 Feb 19
681a Jan 19
3 V Mar28

113i2Janl5
714 J'nel3
6iaJan23

230 Feb26
ol51 J'ne22
3733 Mario
7734 Marl4
73 J'ne 2
lis Apr 30

118 Feb 23
1 Marl4

10 Mar2
208 Marl 5

61a Jan 19
2:9934 Mar21
22 13 J'ly 18
25 Aug 12
2 Jan 16

96 Feb 8
45 14 Feb 26
28 Jan 28
6 Sj May 12

77 Jan 16
1034 Feb 6
40iaJan 6
838Mayl3

5 1 la May 13
50 Apr 12
6 la J'ne 3

76 Marl4
7534 J'ne28
t90i8Aug 8

75 Aug 8
d3»iflMar S
43 Feb 8
•76 Mar21
8 Feb 23

1539 Feb 24
•25 Feb 2

J'ly26
Feb 11
ilar 2
Mayl4

6 18 J'ly 20
435 Jan 4
•05 Apr23
dHiaFeb 8

678 J'ly 26
20 J'ly 15
7i2Apr 6

38 Feb 23
1034 Aug 1
40 J'ue29
103 J'ly 6

134 J'ne37
7 J'ne 2
2 »8 Maris

02iaKebl5
6 la May 21
3 Feb 25

46 J'ly 15
3i2J'nelO
34i8Keb 8
2 14 Jan 19

•40 J'ly 5
•50 J'ne 9
9 14 Feb 9

53 Feb 8
2u34 Feb 1
50 Aug 9
»0 Feb 25
60 May23
li8J'ne24
8 la Aug 1-2

86 May3

1

•26 J'ne20

•20

7
19
•39

4.916
605

17,300
250

1,300
245
85

334 Mar25
6 Marl9

18 Jan 4
8 Is Jan 4

30 Jan 2
2i8J'neH
5 Feb 23

69 Jan 5
•50 Feb 23

Highest

42 Feb 3
95 12 J'ly b
65 Jan 6
99 J'ly 20
94iaJ'lyl8
168 Apr21
93 Marie
113i8Apt26
17 la Feb 26
40i4J'lyl8
145 Jan 7

15 la J'ly 21
70 la Aug 2
6 Mar31

21 Mar31
13438 AuglO
13l»4Aug 9
133 7g Aug 9
12»eJaii 6
78 J'ne26
378 Feb 16

118 Aug 3
12 May 7
63gAprl4

262 Augll
1781a Jan 22
437gJau 5
8314 A-.igl2
180 Marl2

2 Jan 25
127 Apr 16
4 Jan 28

17 3'\i' 1

223 J'ly 13
878Aprl4

102 14 J'ly 8
22 la J'ly 18
25 Augl2
2iaMar29

113 J'nel3
51 MaylS
31 J'ly 22
8 Jan 23

8334 J'ly 19
19i4Aug 8
7834 J'ly 19
1278 J'ly 18
63 la J'ly 28
75 Jan 14
15 Aug 6
94 J'ly 19
85 Jan 21
100 Jan 15

3 Jan IS
*10i2Augl2
54i8J'ly 18
1 Mario

12 12 J'ly 19
197g Jan 12
li4J'ly26

•35 J'ly 25
934 Aug 9

27»8J'ly20
•56 J'ly 16

7 14 J'ly 23
ISO J'ly 26
•09 J'ly 16
12534 J'ly 20
10 May20
75 Jan 6
12i4Apr 9
58'bJ'ly20
36 Jan 2
72 Jan 2

113 Jan 22
2 <2 J an 6
9i4Jan 9
4i4Apr29
2 Apr 8

1378 Augll
47eJau 18

87 la Jan 22
61-2 Jan

4478 J'ly 20
5 Mayi^

•82 Apr 1

l-i8Apr2S
1434 Apr -.i

(Jo Aug 2
29 12 Feb
3 Jan 25

100 Jan
IViApr 8
2i2J'ly 16
914 Jaule

120 Jan 19
50 J'ly 13

"8
"a J'ly 26

6 Marl9
23i2J'ly20
ll78J'lyl4
39 78 Aug! 2

4 Apr 22
SiaJ'ly 14

80 Aug 9
mJan 4

Range ror Previout
Year (1903)

Lowest mghest

64I4 Aug
85 Au^

244 J'ne
134 Ani;
230 Aug
161 J'ne
170 J'ne
290 J'ly
133 Sep
110 Nov
184 Nov
160 Jan
70 Aug
131 J'ly
25 Oct
75 Dec
42 Mar

1 73 la May
17 Nov
75 Dec
8'^ Nov

tl88iaMay
161i4Dec
220 Sep
196 Aug
74 J'ly
68 Sep
30 J'ly
7 J'ly

75 Jan
91l2 0Ct

6634 Aug
ass Oct

xl62 Sep
87 la Aug
108 Sep
15 la Nov
381* J'ly
144 Sep

9 Nov
66 la Not
3 Sep

12 Sep
10738 Oct
116 Aug
lUiaOct

634 Oct
65 Oct
3 la J'ly

115 Oct
61a Nov
5 la Oct

223 Dec
133 Sep
30 J'ly
74i4J'iy

I64I4 Aug
lisOct

121 Nov
9 Apr

8978 Jan
103 14 Jan
262 la Feb
~54 Jan
250 Apr
195 Jan
177 Apr
305 Mar
157 Jaa
125 Jan
1961a Mar
70 Mar

286 Feb
143 la Feb
39 la Jan
83 12 Jan
42 Mar
80 Feb
3734 Feb
96 Jan
2838 Apr

225 Jan
731a Mar

232 Mar
2121a Feb
91 May
85 Jan
71 Jan
25 Jan
8434 Jan
104 la Jaa

197 J'ly

61a Dec
99 J'ly
25 J'ne
28 J'ly
134 Jan

91 Aug
38 la Oct
27 Aug
7 Sep

7134 Oct
Oct

33 J'ly
10 Nov
4934 Nov
•50 Jan
712N0T

71 Oct
67 Oct
8O34 Oct

2 Dec
314 Jan

3334 Oct
•50 Feb
U Jan

15'8^'''y
•75 Sep
•25 Apr
7 Oct

20 Dec
•40 Dec

100 J'ly
OS Feb
12 J'ly
534 Sep

•36 Nov
10 la Sep
37 Jly
31 Nov
59 la Oct
106 Oct

2 Oct
7 J'ly
334 J'ly

•50 Dec
6i4Jly
3 J'ly

•50 Dec
434 Dec

31 J'ly
2 Nov

•55 Nov
•50 J'ne

5 Oct
43iaJ'ly
16 J'ly
2 78 Dec

80 Oct
Nov
J'ly
Dec;

75 J'li
•25 Nov
1734 Jan
4i4J'ly
4 Dec

16 14 J'ly
8 Dec

22 Jan
1 4 Deo
SiaJ'ly

61 J'ly
•75 Oct

104 la Jan
96 Jan
178 Feb
97 Feb
116 Feb
2638 Jaa
52 Jan
160 Jan

26 Feb
86 14 Feb
7 Mar

24 Mar
134 14 Jan
123 12 Deo
169 la Feb
147e Feb
7914 Jan
534 Jan

127 Jan
6214 Jan
334 Jan

310 Feb
204 Feb
4834 Feb
887b Feb
190 Feb

21a Jan
139 Jaa
20 Jan

237 Jan
10 Feb

132 Jan
2634 Jan
2934 Jan
5 Apr

111 Jan
63 Jan
31i2Feb
15% Feb
95i2May
18i2Feb
67 la Jan
39 78 Feb
80 '8 Jan
•80 Mar
28 Jan
102 Feb
108 Feb
110 Jan

18 Jan
81a Mar
75^ Mar
1 14 Feb

1234 Mar
31i4Feb
6 Is Feb

•95 Mar
14 ig Feb
39 la Feb
90 Mar

561 Mar
•10 Feb
3 178 Feb
9 la J'ly

12'32 Jan
16 Mar
75 Feb
48 la May
13178 Jan
1181a Feb

6 Mar
14 Feb
6i8 Apr
3 Jan

17 la Feb
18 Feb
2 12 Jan
lli2Feb
58 Feb
8 Mar
238 Jan
2 12 Feb
23i2Feb
79 Feb
34 Feb
7 la Feb

12612 Feb
4 Feb
3 Jan
14'8Apr

190 Feb
l«i6 Feb
3334 Mar
14 Feb
3134 Jan
27 la Feb
17 Mar
33»8MBy
9 Feb

1 1434 Mar
77 Mar
27gMar

k Before pay't of aasess'ta called In 1903. dBeforepay'tof a8se3s'tsoalleilinl904. •Bldandasked. ;! New stock. fAss'tpald. Kx-rights. oKi^llv.Anglit*
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BOSTON STOCK EXCH'GE
Wbkk ending AcauBT 12

Am Bell Telephone 48— 1908
Am Telep & Tol coll tr 48.1929
A*ch <fc Nebraska Isl 73.. 1908
Atch Top & S Fe gen g 4s. . 1996
AdluHtraent g 4s. . . . J'ly 1995

Boston Bleot Light Ist 68. 1908
Oonsol 68 1924

Boston & LoweU 48 1907
Boston & Maine 4 iizs 1 944
Improvement 4s 1905

Bost<fe Mon 3(1 issue 7s... 1904
Boston Terminal Ist S^as. 1947
Bur & Mo Riv ex 68 1918
Non-eKempt 68 1918
Sinking fund 48 1910

Butte * Boston 1st 68 1917
Cedar Rap & Mo R Ist 78.1916
2d 78 1909

Cent Vermt Ist g4s..Mayl920
Chic Burl A Q extend 48.1906
Iowa Dlv 1st r>s 1919
lowaDiv 1st 43 1919
Debenture 58 1913
Denver Exten 4s 1922
Nebraska Biten 4s 1927
B& SWsf 4s 1921
lUinols Div 3 Iqs 1949
Joint bonds See Gt Northern

Chic Jo By & Stk Yds 5s .1915
Coll trust retunding g 481940

Ch MU & St P Dub D 6s. . 1920
Ch M & St P Wis V div 6sl920
Chic & No Mich 1st gu 5s. 1931
Chic & W Mich gen 68. ...1921
Concord <fe Mont cons 48.. 1920
Cone & PassR 1st g 4s. ..1943
Current River 1st 5s 1927
Det Gr Rap <fe W Ist 4s... 1946
Dominion Ooal 1st 6s 1913
Eastern 1st gold 6s 1906
Fitchburg4s 1916
48 1927

PremtElk&MoVlst6s..l933
Unstamped 1st 63 1933

Gt Nor B & Q coU tr 4s 1921
Registered 43 1921

8 °

j-j
M-3
A-O
Not
M-S
M-S
J-U
J-J
F-A
M-N
FA
J-J
J-J
J-J
AC
M-N
J-D

?:5"

AG
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
MS
M-S
A-O
A-O
J-J
Q-J

Price
Jiyidav
Aug 12

BitL Ask
^9% Sale
96 »8 Sale

101 la 102
94 1«

113

9934

1 07 'u Sale
97'.3 98'2

125>a
125'a
103 104^2
10734

gg"^
106 108
103>2

137>2
l-il^2
97 Sale

Week's
Range or
Last Sale 05 V3

Low Utah
99 14 99»8
96 96"^

113 "a Feb '03
101^8 lOl'd
95i4Aug'04

110 Feb '04
104 la Apr '00
117 Feb '04
9978 Jan '02

101 Mar'03
112 >2 Jan '03
112i8Apr'04
101 Apr'()4
99\ J'ly'04
100 J'ne'Ol
12s Feb '04
117i4Feb'03
80 J'ly '04

100 Apr '04
107 Jan '04
100 14 Feb '04
105 J'nc'04
100 J'ne'04
106»4Dec'02
9SVjMar'04
9338 J'ly '04

107 >B 10784
98 98
125 "2 J'ly '04
123>aAi)r'04
103 103
10734 107^
10914 Mar'02
112>4Jan'03
101 Apr'04
98 Aug'04

106i<jAug'04
104 J'ly '04
102 Wj Apr'04
11114 May'02
lo7iaAug'U4
137 Feb '04
96'-^ 97
9638 J'ly '04

13

Range
Since

January 1

Low High
9734 9934
88I4 97

97»8l02S8
87 9514

UO 110

i 17" 117"

113 113
101 102
99 9934

128 128

78 81
99'alOO

10614 io6>4
104 105
9914100

98 Sz 98 >2

9018 9334

1053910734
97 98H!

12434 125 I2

123>2 1241a
100 103
105 12 10734

IOOI2IOII2
95 98

105 12 109
104 10438
10212 103

137 13712
137 137
90 98%
9038 961^

BONUS
BOSTON STOCK EXCH'GE
Whkk Endinq August 12

Illinois Steel deben 53 1910
Non-conveitrteben 5s... 1913

Xa Falls & Sioux C 1st 7s. .1917
Kan C Clin €& Spr Ist 5s. ..1925
Kan C Ft S & Gulf 1st 78. .1908
Kan C Ft Scott A M 68.. ..1928
KanCMcfe B gen 4s 1934
Assented income 5s 1934

KanG<feMRy& Brlst5sl929
KanCStJo<& CB Ist 7s. .1907
LRifeFtSmldgr lst78...1905
Maine Cent cons 1st 7s. ..1912
Cons Ist 4s 1912

Mara Hough <feOnt Ist 6a. 1925
Mexican Central cons 4s. .1911
IstconsincSs Jan 1939
2d cons ino 38 Jan 1939

Mich Telep cons 6s tr rec.1929
Minne Gen Elec con g 58 1929
New Eng Cot Yarn 58 1929
New Eng Teleph 68 1906
63 1907
63 1908
68 1916
NY&N Englst78 1905
Ist 6s 1905

Old Colony gold 4s 1924
Oreg By & Nav con g 43. .1946
Oreg Sh Line 1st g 68 1922
Repub Valley Ist s f 68.. .1919
Rutland lat con gen 4ias.l941
Rutland-Canadian 1st 481949

Savannah Elec 1st cons 5s.l 952
Seattle Elec Ist g 68 1930
Torrington 1st g 6s 1918
Union Pac RR & 1 gr g 4s. 1947
1st lien conv 48 1911

United Fruit conv gen 5s. 1911
US Steel Corp 10-60 yr 58.1963
West End Street Ry 48 .... 1 9 1

6

Gold 41^8 1914
Gold debenture 4s 1916
Gold 48 1917

Western Teleph & Tel 58.1932
Wisconsin Cent Ist gen 481949
Wisconsin Valley 1st 7s.. 1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
MS
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
FA
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
FA
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Price
Friday
Aug 12

Bid. Ask

12712.

108 ...
1211^122 12
9tia....
90 91

64

95 la Sale

10138101 "e
10034 101 14

IO314.

85 93
103 104

106 107

102 14 Sale

Week's
Range or
Last Sale

Low High.
97 J'ly '04
99 J'ly '04

12ai8J'ne'04
97i2J'ly'ti4
109 J'ly '04
121 la J'ly '04
96 96
ii'^\ Aug'04

10334 Aug'04
107 May'(l4
101 <4 J'ly '04
120 14 Apr'04
102 J'ne'03
118 May '04
6li« 61 'p

13'8 13''e
6^8 May'04

75 J'ne'03
102 4 Aug'04
95 la 951,

102 Jan '04
103 10:{

103 Apr'04
106i«Mar'(l3
10138 1013s
lOO'g lOD'g
IO4I4 J'ne'04
IOII2 J'ne'04
121 J'ly '04
103 Is 103 la

102 Mar'02
92 Apr'04
103 Ang'04
107 Feb '03
102^8 Apr'04
101 34 J'ly '04
IO6I2 108
7214 May'04
102 J'ly '04
105i«May'04
10234 Apr '03
102 la J'ly '04
102 IO2I4
87 14 J'ly '01

112Sg Apr'04

A-O

37

Range
Since

January 1

Low
96
933^
128
97
lOS
117
92
81
103
107
101
120 14

Migh
97

12§Ja
100
110
122
95 la

90
104
losia
10134
122

118 118
581s 701a
13 I6I4
6^8 7i«

102^2 102 Ha
9312 971^
102 102
102 103
IO218IO4I4

101 '8 10212
lOO^glOlSg
104 14 10414
IOII2IOII3
120 12 121
103410318

92 92
,

100 1031^1

100»8 103 !

94 10184,
lOOiallS !

7138 Ti\.
102 10234
lOSHlOSia

10134 10219
931210214

11258 112

Note—Buyer pays accrnert interest in addition to the purchase price lor aU Boston Bonds. " No price Friday ; latest bid and asked. H Trust Co. ctls.

PhiladelpMa and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Shnre Prices—^Pfot Per Centum Prices

Haturday
Aug. 6

77 -^gia

10 10
18 18

471a 4712
19'8 19't.

•S^e

•-7812 80
•3714 373,

60318
38^4
6I4

1278
2638
42
»34ia
6334
8534

60 14

3834
6^16
12^8
261-^

42
35
5334
8534

Monday
Aug. 8

781a 7812
82^ 82 '8
10 14 10 14

1818 I8I4
*734...

47 14 47 12

1934 193,
414 4I4

9

•7834 80
•3714 3712

60
38^8

603f.
383,

614 6B16
'1234 12'8
26^4 26 "2

*4lia 42^,
•3412 35
54 54
86 86I4

Tuesday
Aug. y

78 7314
82 82
10 11
1314 18^8
»7'8 8'

47 la 475g
1934 1934
4 4

781a 781a
37 14 37 14

60 60 14

39 39
6^18 65l6

•1234 13
2lj3ia 2OI2
41«8 4138
35lia 35iiB
5334 6334
801-2 861a

Wednesday
Aug. 10

821a 8212
10 lOis
I314 1838

'47
*19ia

47»8
193,

9

20

37 Is

7^8
914
5 '8

24
80
37 18

6018
3878
638

'•1234

267i8
*4134
35
637g
861a

6036
38 '8
638

13
2638
42 14

35
64
S6I2

Thursday
Atig. 11

78 80
83 84
10% lO^e
1884 19
8l8 838

471a
1934

4766
1934

7^8

6
25
7812
37 14

1\
9->p

6
25
7812
3738

60 14

39
6-38

13
269l8
42
*35
64
87

6058
39

13
27I18

42
35 12

54
8708

J'Yiday
Aug. 12

80 80
*82ia 8334
11
20 14
*8i4

123,
2112
8I2

4314
1934

'•41s
7 '8

9^6
7

26
*78ia
3712
*3»8
GO -'a

39
OI4

*12'b
27 14

•41 'a
•35
54
87J8
•18

48 14
1934
414
8
938
8

26I4

79
37^8
^^iiie

eo'j
o938

13^4
2-i-'l«

42
36
04 H,

8734
23

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line lOO

Do pret 100
United Ry & Electric. 50

Pliilndclphia
American Railways.... 50
Cambria Steel 50
Consol Lake Superiori.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctts..

Do prel interim ctfs..
Lehigh Coal <& Nav 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RR 60
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 2o
Pliila Rapid Transit ... 60
Heading 60

Do 1st pret 50
Do 2dpre£ 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
0/ tlu
Week

tshares

4,215
404

4,453
2,698
600

605
423

1.970
571

5.258
298
145
123
399

2.064
1,504
2,.") 65
950

36,377
79

300
1,760
3.109

Range for Year
1904

Lowest

571a Jan 5
71 J'ne 2
7 J'ne21

1334 J'ne21
534 J'ne 1

43 J'ne 3
18i8May25

isMayl3
138 May13
734 Feb 8
5i2J'lyl5

20 AuglO
02i2Janl4
3334 Feb 26
278 Mar 3

5678Marl2
37'>8Mayl7
5 May25
8 Jan 6
19iaMarl4
38 Mar 1

28 Marl4
45*4 .Tan 2
81 Mayl6
22 J'uelS

Highest

80 Angll
92 Apr 12
1238Augl2
2134 Jan 2
83^ Jan26

48i4Augl2
21 14 Jan 23
4:4i2J'lylS
t8i4J'iyl8
938Augll

131a Feb 8
38i2Feb 'J

81i2J'ne2I
39i4May 6
4iie Jan 25
61 la Jan 27
13 Jan 22
69i8Jaul3

.
I6I4 Jan21

27i»i6Augl2
42 J'ly 13
36i8J'lyl2
5414 J'lyl.""'

8934 Jan 2 J

22 J'nel8

Range tor Previous
Year (1903)

Lowest Highest

SSiaDec
84 la Oct
1034 Dec
20 Oct
8 Oct

4034 Dec
I7I4 Not

igNov
SgDec

71l8 0Ct
10 Dec
19 Nov
64 Aug
3412 Nov
1 12 Sep

5536 Nov
35 Oct
5 Aug
734 Dec

1834 Nov
36 Sep
2734 Nov
4078 Sep
76 Oct
20 Aue

72i2Jan
118 Jan
28I4 Jan.
45 Jan
14i4Jan

52i3JaJi
2534 Jau

I

9»ie Jan
4934 Jan
1014 Jan
11 Deo
36 J'ly
7934 Feb
45^8 Jan
4 Jan

7834 Jan
4734 Feb
9 Jan

1779 Jan
341 lie Jau
441I18 Feb
4018 Jan
4734 Fel>
116i2Jan
31 Mar

PHIl.ADEI-PHIA

liiRCtivo Stocks
American Cement 10
Amer Iron & Steel 50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 60
Preferred 50

Danville Bessemer... II2

Diamond State Steel..
Preferred

Easton Con Electric... 50
Elec Storage Batt....lOO
Preferred 100

Gerniautown Pass 50
Harrison Bros pref... 100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.lOO
Lit Brothers 10
Little Schuylkill 50
Mlnchill & Schuyl H..50
Nesquehoniug 50N Haven Iron & Steel.

5

North Penn.sylvania..60
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred loo

Phlla Co (Pitts) pref.. .50
Phil German & Norri8.50
Bhlla Traction 50
Kailways General 10
Susqueii Iron & Steel..

5

Tidewater Steel 10
Preferred 10

United N J RR <fc C..100
Unit Pow <fc Trans 26
United Trao Pitts 50
Preferred 50

Warwick I ron & Steel. 10
West Jersey & SeaSh.60
Westmoreland Coal. ..50

Bid Ask

714

'4738

1012

97 12

5912
6212
5034
212

92

44

9834
1

212
266

48
3I2

66
77 H,

7'%

56"

187

61
63

3
102 12

44 12

987b

3
207

50
4

80

PHILuADEl-PHIA

Bonds
Al Val E ext 78 1910 A-O
AmRy8Couv6s 19 11.J-D
Atl City Ist 5s g '19.M-N
Balis Ter Ist 5s 1926.J-D
BergifeEBrw 1st 68'21 J-J
Betlile Steel 6s 1998.Q-F
Che&DCanlst53'16J-J
Choc A Me Ist 5s 1949 J-J
ChOk&Ggen5s'19 J-J
Col St Ry Ist con 68 1932
ConTracofN Jl8t5s.'33
E & A IstM 5s 1920 M-N
Elec & Peo Tr stk tr ctls
Elm <fc WU l8t 6s 'lO.J-J
Eq II Gas-L Ist g 58 1928
H & B Top con 68 '25 A-O
IndianapoUs Ry 48.1933
Interstate Rys—
3-312-48 1943 F-A

Lehigh Nav 4ia8 '14. Q-J
RRs 48 g 1914. CJ-F
Gen M 4I2S g. 1924. Q-F

Leh V C 1st 58 g '33.. J-J
LehV ext 48 Ist 1948.J-D
3d 7a 1910 M-S
Consoles 1023 J-D
Annuity 68 J-D

Leh V Tiac l8t48 '29.J-D
Nat Asphalt 68 recta,...
New Con Gas 58 1948 J-I
Newark Pass con 5s 1930
NY Fh & No 1st 48 '39 J-J
Income 48 1939... M-N

No Penn Ist 43 '36. .M-N
Deben 6s 1905 MS

Penn gen Os r 1910..Var
Consol 63 e 1905...Var
Consol 58 r 1919.. .Var

Penn & Md Steel con Oh.
Pa & N Y Can 78 '06.J-D
Con 53 1939 A-O
Con Afi 1939 A-O

Pcnn.stcoll8t,7s'17 MN
People's Trtr certs 4.'< '4:'.

P Co 1 st& col tr 5.s'49 M -S

Rid Ask

101
111
921-j

102
115

109
1061a

iim
100 la

1083,

165'

841a

5II4
109
102
10734
111
112
118
1213,
142 Hi

68

i07»4

91
110

114
102

1061a
114
9934

10212
no

118
IOII2

93

10078

86

109 I2

1431a

104
5»2is

t:i

PUll^UEIiPHlA Rid Ask

Phil Elec gold trust ctts.
Trust certiis 4s

P & E gen M 5 g '20.A-O
Gen M 4s s,1920..A<S!O

Ph cfe Read 2d 58 '33.A.O
Con M7s 1911 J-D
ConM 6sgl911....J-D
Ex Imp M 4s g '47.A-O
Con M ot '82 4s '37.J-J
Terminal 63 g 1941.Q-F

P W <fc B col tr 48 '21.J-J
Rochester Ry con 5s 1930
S R E Side 48 interim ctfs
U Trac Ind gen 5s'19.J-J
U Trao Pit gen 5s '97 J-J
Welsbach s f 5s 1930.J-D

BAl/riMOltE
Inactive Stocks

Atlanta<fc Charlotte. .100
Atlan Coast Lino RR 100
Allan Coast L (Conn) 100
Canton Co 100
Georgia Sou <fe Pla...lOO
Ist pref 100
2d pref 100

G-B-S Brewing 100
MtVernon Cot Duck
Unit Kleo L & P pret.60

Bonds
Anacostla <& Pot 58
Atl& Ch Ist 7. ..1907 J-J
Atlan C L RR481952M-S
Atl Coast L(Ct)ctr8 58 J -D
CtfMof lndebt4s J-J

Bait C Pass lat 58 '11 M-N
Bait Fundg 5h.1916 M-N
Exchange 3128 1930 J-J
Refunding 3138 1952JJ

Balt& P Ist 68m I'll A-O
Bait 'Trao 1st 5h. .'29 M.N
No Bait Div 58 1942 J-1)
Convertible 5a. '06 M-N

Cent'l Ry oon5Hl9:!2 M-N
Ext* Imp 58.1932 M-S

ChasCltyRylst 58 '23 J-J

IOII2
656(

116
1031a
127
I20I4
1121-
106
105
I24I4
IU2I4
110

971.

150
117
250
90
40
95
63 la

234
34 la

IOII4
1061a
9934

115
90

106»e
118
10734
110
113
113
119 "a

101 la

113
114
lii5

102
66

128
I2012

115

98

11734

95
45
96
70
7
3

35

102

ioo'
117
94

119

114
12012
102 I2

1071a

BALTIMOKE
Chas Ry G <fc El 58 '99 M-S
Char! C & A ext 5s. '09 J-J
2d 7s 1910 A-O

City cfe Sub Isl 5s.. '22 J-D
(nty& SubCWa8)lst58'48
Col&Gruv lst6s.l916J-J
Consol Uas Os... 1910 J-D
5s 1939 J-D

Ga<fe Alalstcou 5s '45 J-J
Ga Car &N 1 St 5s g '29 J-J
Georgia P l.st6.s...'22 J-J
GaSo ife Fla 1 st 5s 1945J-J
G-B-8 Brow 3-48 1951M-S
2d income 5s 1951 M-N

KuoxvTrac 1st 58'2SA-0
LakoR El lat gu5.s'42M-S
MetSt(Wash)l8t68'25 FA
MtVer Cot Duck lat 5s.
Incomes

NptN&O P Ist 58'38 M-N
General 68.. ..1941 M-S

Norfolk St 1st 58 '44..J-J
North Cent 413S 1925 A-O
68 1904 J-J
Series A 5s 1926 J-J
Series B 5s 1926.. ..J-J

Pitt Uu Trao 5s 1997.J-J
PotoVal 1st 5s 1941. .J-J
SocAvT(Pitta)58'34 J-D
8av FlacfcWest58'34 A-O
Seaboard A L 4s 1950 A-O
Seal) <fc Roan 58 1920.J-T
South Bound Ist 5s..A-O
U El L<fe V lat 4 12»"29 M-N
Un Ry & HI l.st 4a '49 M-S
Iuconio48 1949 J-D

Vtt Mid Ist 6s 1S>06..M-S
2dacri(m0s 1911. ..MS
3d seriea 6s 1916..MS
4th scr 3-4-58 1921. M-S
5tli series 6» 1926.MS

Va (Slate) 3a new '32.J -J

Fund debt 2-38 1991. J-J
Weat N C con 6a 1914 J-J

\Vea\'aC*l'lst6K'll J-J

Wll A Weld 68. .1935.J-J

Rid Ask

83
115
110
1131a
100
II4I2
110
1137,
1043«
10934
121
1141a

2534
102 -i

117
117
64 ii

16

105 la

110

119
119»8
113
112
1131a
114
74 14

106
H.->

93
4734
103
112
115
112
IIJ
94
96
113
llOia
115

S61-J

114
101
115
IIOI4
114
10438
IIOI4

115
55
2613

105

65
16

741a

861a
9318
48

95
951a

lilt,
116

• Bid and asked prices; no sales on this day. || Lowest is ex-dividenO. H Ex-rlgU»e. t *15 ffalO. t B^organlaatlon oertUloates *3 aaaesament palct
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RAILROAD GROSS EA^RNINOS.
"

The following table shows the gross earnin)?s of every ^team railroad from which regular weekly or monthly returns
can be obtained. The first two colnmns of figures give the gross earnings for the latest week or rnoath. and the last two
columns the earnings for the period from July I to and including such latest week or month.

The returna of vie street railways are brought together senaraieUj on a subsequent page.

ROAD3

Ala Qt Southern
Ala N O & Texas-

N O & No Eft8t
Ala *> Vloksb'f!
VlckBb Sh & P.

Allegheny Valley
Ann Arbor
AtchTopi&S Fe.
Atlanta & Uhar..
Atl Knoxv & No.
Atlantic & Btr. a
Bruii8w.«fcBirm

Atl Coast Liiue..(

Bait <fe Ann SL..
Bait* Ohio
Bangor & Aroosl
Bellefonte Cent'l
Brldgt &Baoo R.
Butt Rooh & eitte

Buffalo (feSusq...
Canadian North..
Canadian faclUc
Cent'l of Georgia
Cent'l otN Jersey
Central Paoitic.
Chattan Soiith'n.
Chesap & Oliio...
ChiOife Alton Ry.
Chio Gt Western.
ChicInd&L'v...
Chic Milw <te 8t P
Chic & North WH
Chic St P M & O
Chic Tei-m Tr KH
Cln N O & T Pao.
CI Clu Ch & tit L.
Peoria &Ea8t'D

Colorado & South
ColNewb & Lau.
Copper Range....
Cornwall
Cornwall ifeLeb..
Cumberl'd Valley
Denv.&RloGr. /

Kio Gr. West. ]

Det & Mackinac.
Detroit Southern.
DulSoSh&Atl..
Erie
Evansv i; T H...
F'rchild& N'r'e'i!

Farmv & Powhat
FtW&DenvCitj
Georgia RR
Ga South & Fla..
GilaValG A; N..
Or Trunk Systeuj
GrTr. West'u.
DetGr H&M..

Great Northern..
Montana Cent')
Total system.

Qulf&ShipIsland
Hooking Valley..
Hous & Tex Cent
H&E W- Texas
Hona & Shrevep't
Illinois Central..
Illinois Southern
Ind 111 & Iowa...
Int & Gt North'n
lInteroo(M6x)...
Iowa Central
Kanawha & Mloli
Kan City South'n
LakeErie&Westn
Lehigh Val RR.

.

Ltexiug &, East'u.
Long Island ...

Louisiana & Ark.
Louisv Hen&8t L
Loulsv <S Nashv
Macon & Birm..
Man'teeit Gr. Ka

Latest Qroai Earnings

Week
or Month

3d wk July
Pacldo.
July
July....,
July
May
iBtwk Aug
June
May
July....,
April....
AptU...
June....
May
June
•June
July....
May
Istwk Aug
.June
Istwk Aug
Istwk Aug
ithwkJuly
May
January
-IthwkJuly
June
June....
Istwk Aug
4thwkJuly
June. ...

June
June
Istwk Aug
3d wk July
May
May
Istwk Aug
June
May
May
June
January

Istwk Aug
June
4ttiwkjuly
Istwk Aug
May
Ithwk Apt
June
May
May
June
June
January ..

IthwkJ uly
ad wk July
3d wk July
July
July
Jialy
3d wk July
Istwk Aug
January ..

January ..

January ..

July
July
June
Istwk Aug
WkJuly23
llhwkJuly
Istwk Aug
lune
July
May
June
May
June
March.
Istwk Aug
July
June

Current
Year

S
55.443

178,631
95,775
98,545

Dec
37,709

5,117,467
274,176
61,177
55,419
19,416

1,764,190
15,204

5,381,898
156,365

2,374
5,050

152,867
81,433
65,800

959,000
231,900

1,924,915
1,460.659

6,662
1.737,716
056,168
131,806
144,027

3,S66,198
4,380,557
851.696
29,349

131.332
1,775,884
250,120
116,312
13,732
44.S79
6,612

19,479
149,750

285,600

86,960
31,899
53,313

3,809,030
44,936
3,0;::7

9,293
152.566
158.627
134,148
29.078

946.810
77,480
30,931

3,491,979
180,736

3.672,715
33,405

141,948
418,280
69,903
16,514

3,880,473
27,056
135,892
77,925

102,600
59,629
34,381

464,874
404,814

2,514.006
51,055

Of.c.

60,795

674,445
10,256
8,340

I^revlotu
Year

$
52,329

200.364
84,760
94,440

54,240
38,190

4,487,606
243.040
62,949

1,805
13

5,837
161

5
3

169
79
55

897
234

1,839
1,349

3
1,525
747
146
156

4.050
4.796
, 996

31
135

1,806
273
132
13
39
9

25
125

412
.417
,436
,158
879
156
864
.817
700
,000
,075
,276
,o78
,924
050
,957
,196
,555
iJ23

,729
.086
,905
,246
,680
,974
811
339
204
394
306
193

334,500

82,520
48,863
63,565

4.261,190
47,139
2,744
7,204

180,766
164,858
140.408
30,920

1,026,534
91,918
20,819

3,400,09
185,929

3,586,024
36,669
134,808
460,339
81,363
19,041

3,822,203
12,754

128,828
75,737

101,930
65,286
31,883

389,391
467,475

2,624,098
64,770

7.877
56,155

673".680
11,055
11.344

July 1 to Latest Date

Current
Year

$
157,270

178,631
95,775
98,545

J tic.

198,511
1,171,200
;,251,025
61,177

20,544.975
154.148

65.071.081
2,015,356

2.374
42,341

798,917
963,170
369,700

5,275;000
745,590

19.795.680
13.775.430

14.280
19,297,525
ll,4-.i5,853

656,229
450,126

48,330.335
53,334,032
11,438,287

155.603
364,942

19.031,211
2,785,120
591,895
224,035
466,453
68,422

242,307
1,291,195

1,573,500

981,313
96,500

289,074
41,108,530
1,485,129

36,010
76,735

2.321,564
2,418,283
1,693,.541
235,533

3,013,149
256,762
95,601

3,491,979
180,736

3,672,715
98,435

699,780
3,461,608
519,274
124,142

3,880,473
27,056

1,582,380
466,905
335,470
195,870
166.985

6,450.320
404,a 14

27.080,112
611,947
Inc. 296
704,671
672,340

3,517,825
10,256
89,923

i*revioui
Year

s
157,318

200,364
84,760
94,440

247,866
200,261

62,350,307
2,915,530

62,949

19,682,455
113,252

63,449,633
1,800,168

5,879
44,285

887,249
1,000.752
310,500

4,894.344
714,975

17,344,188
12,847,305

10,379
16,711,602
10,071.092

760,066
470.198

47,662,738
50,639,140
12,099,339

172,426
385,867

18,351,749
2.666,827
673,538
192,922
353,249
85,375

253,859
842,194

1,819,500

953.707
138,735
320,975

41,436.484
1,445.527

39,750
69,884

2,273,997
2,308,299
1,635,191
179,385

3,192.608
309,222
67,610

3,400.095
185,929

3,586,024
105,785
704,196

3,358,251
555,001
144,551

3,822.203
12.754

1,716,716
488,334
340,110
194.759
156,561

6,010,459
407.475

23.953,356
574,786

,227
532,534
608,436

3,697,911
11,055

140,483

BOADS

ManiB <& No Easi
Manlstique
Maryl'd & Penn..
tMexican Cent' l.t

{Mexican litem.
(Mexican Ry
tMexlcanSouth'u
Mlllen & So'w'n..
Mineral Range..
Minneap A 8tL.
MStP&S StM.
Mo Kan <te lexat-
Mo Pao & Iron Mt
Central Branch
Total

Mob Jack & K C.
MobUeA Olilo...
Nash Oil <fe 8t L..
{Nat'lRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y C & Hud Riv
N YOut& West.
N Y Susq & West
Norfolk & West'D
Northern Central
North'n Pacific.
Nor8hore tCal)..
Ohio Rlv&. West..
Paollio Coast Co.
ePenn—EastPAi.
eWestP&E....

Pere Marquette tv

PhllaBalt&W'sh
Phlla & Erie
Plttsb C O & St L
Raleigh& O Fear
Reading Railway
Coal&IrCo....
Total Both Cos

RlchFr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'dCo
St Jos &Gr I

StL<fe San Franp
St L Southwest..
StLVan&TH..
San Fran <fe N P.

.

Seaboard Air L..
Southern Ind
So Pacific Co 6...
Central Pacltic.
Gal Har & S A.
Gal Hous & No
GulfWT&P..
Louis'a West. .

.

Morgan's L & T
N YT&Mex ..

Oregon & Calif.
So Pac Coast....
So Pac RRCo..
So PaoSS. Lines
Tex&NOrl

Southern RaUw'y
Terre H & Ind . .

.

TerreH & Peor..
Texas Central . .

.

Texas & Pacific.
TexS V&N W ..

Tol & Ohio Cent

.

TolP .fewest....
TolStLA W
Tor Ham & Bull

.

Un Pac System .

.

Virginia & So W'n
Wabash
W Jersey & Sea'e
Wheel <fe LE
Wm'sport&N.Br.
Wisconsin Cent..
WrlghtBV & T'n..
Yazoo & Miss. V.

/Attest dross h'amingt

Week
or Month,

May
July
June
April
June
WkJuly23
3d wk July
June
stwk Aug

4thwkJuly
Istwk Aug
IstwK Aug
Istwk Aug
Istwk Aug
Istwk Aug
Istwk Aug
4thwkJuly
Istwk Aug
IthwkJuly
July
May
July
May
May
June
June
July
February..
May
June
June
June
Istwk Aug
June
May
June
June
May
May
May
May
May
Istwk Aug
June
May
June
Istwk Aug
July
July
3d wk July
July
May
January...
January...
January...
January...
January...
Januar.v ..

January ..

January...
January...
January ..

January...
January...
Istwk Aug
July
July
4thwkJuly
Istwk Aug
July
Istwk Aug
4thwkjuly
Istwk Aug
Istwk July
June
June
Istwk Aug
June
Istwk Aug
May
Istwk Aug
May
July

Current
Year

i
35,597
9,237

23,376
,347,081
572.458
102.500
19,568
5,294

12,841
80,344

149,22s
281,609
691,000
52,000

743.000
8.381

243.925
204.719
241.939
15,329
1,850

,443,618
570,497
249,674
,975,912
892,902
,048,716
30,321
18,405

591,980
,777,559
Vlv. 57
239,554
,206,417
652,461
,020,049

3,940
,956,970
,347,691
,304,661
187,552
46,346
7,642

,393,615
103,052
,685,335
138,979
255,685
151,278
228,980
103,125
,608,720
,460,659
580,584
77,226
10,300

161,517
417,904
30,084

312,659
70,159

,619,233
453,189
302.477
846,958
164,992
58.596
15,535

171.092
12.000
63,243
31,190
72.234
13.954

,617.368
47,131

508,034
406,624
81,119
14,922

132,200
10.968

547,808

/devious
Year

$
29,551
9,120

23,794
2,213,447
554.431
100,500
18.165
3,212

11,496
83.609

129,125
276,28»
692.000
30.000

722.000
6,354

256.733
l85.15i
357.937
17.542
3,2-Zs

6,849,464
621,952
283,44^

1,968.558
872.702

4.144,635
33,284
17,393

578,599
10827859
4.500
219,253

1,176,217
673,214

2,139,56z

3,295,110
2,952.838
6,247,948
153,600
51,545
10,77

2,903,078
98.147

2.021,068
120,65
208,982
141,391
228,249
97,630

7,459.844
1,349,578
593.810
99,724
12,547

161,821
473,036
36,645

288,974
65,523

2,503,802

287,550
799,970
176.916
49.574
12,358

1 85.-594
10,500
76,994
35,851
65.634
11,568

4,401.552
58,133

459,313
380.924
87,111
13,013

133.976
9,596

513.969

lu y 1 Co Latest Dat*

Current
year

9
379,342

9,237
306,795

17,256,092
6.932,87"
330.300
60,528
60,198
68,975

243.692
746,976

1,670,006
3,808.000
164.00U

3,972,000
43,345

597,423
1,007,413
831,8615
15,329
27.517

6,443.618
6.010,110
2,39«,2t0

22,800.991
10,04s.64b
4,048,716
389,649
191,301

5,902,973
119166704

Inc. 60
1,233,032

13,590.649
6,929.481

24,337,136
50.142

31,900,073
32,225,016
64,125,091
1,364,308
539,302
45,076

44,969,191
1,219.020

35.560.103
780,960
255.685
151,278
708,259
103,125

85,965,497
13,775,430
4,221,191
807,199
96.570

1,144.280
2,990,794
292,660

2,576,550
681,749

19.658.844
3,405,692
2,253.290
4,540,181
164.992
58,596
40,003

928,477
12,000

416,740
98.203

333.005
13.954

55,279,231
604.536

2,590,lo6
4,311.15S
426,200
153,698
699,446
162,U70
547,808

Previous
Year

321,153
9,12Q

296,297
15.158.42&
7,152.994
341,40Q
61.430
46,799
60.223

246.228
689.601

1,603.390
4,162,000
161,000

4,323,000
34.678

628,853
995.439

1,035.327
17,542
36,523

6,849,464
5,533.>il3
2,377,930

21,160.675
9,404,448
4,144,635
345,070
177.208

5,606,754
119398694
5.200
1,151,807

13,169,449
6,332,a83

23,601,186

29,104,891
20,098,906
49,203,797
1,192,248
533.719
60,001

44,376,620
1,285,295

32.013.353
674.194
208,982
141,391
714,242
97,630

80.562.328
12.847,305
4,014.019
696.201
106.623

1,168,165
3,013,301
288,262

2,344,219
565,161

17,932,714

1,917.719
4,394.700
176.916
49,574
34,143

969,373
10,500

393,782
110.808
308,721
11.568

50,116.954
614.859

2.459.469
4,040.958
512.150
166.235
748.600
164.053
513,969

VAKIOl/S FISCAL. VKAKS.

ROADS

Allegheny Valley
Atlanta & Char! Air Line..
Atlantic & Birmingham a
Bellefonte Central
Chicago & North West.H...
Chic St P Minu & Omaha..
Cumberland Valley
Internatiouiil <fe Gt North'n
Lake Erie & Western
Manistee & North Eastern
Manlstique
Maryland & Pennsylvania
Missouri Pacific
Central Branch
Total.

{Mexican Central!
Mexican International ...

Gross Earnings

Jan.
Mar.
Dec.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to May 31
1 to Mav 31
1 to Apr. SO
1 to luly 31
1 to June 30
1 to June 30
1 to Jan. 31
1 to Aug. 7
1 to July 3

1

1 to May 3

1

1 to July 3

1

1 to June 30
1 to Aug. 7
1 t<> Aug. 7
1 to Aug. 7
1 to Apr. 30
I to June 30

Current Year l^evious Year

Deerecue.
876,622
288,127
31,829

4,380,557
4,980,036
149,750

2,848.703
2,730,042
182,059
45,199

100,062
23,391,966

969.000
24.360,966
9,044,418
3,561,606

$130,417
808,399

43,005
4.796.729
5,597,018
125,193

3,040,293
2,915.219
159.793
38.800

102,626
23,685.164

762,000
24.447,164
8,327,285
3,720,548

BOADS Gross Samings \Current Year I^evious Year

{Mexican Railway
JMexican Southern
{National RRof Mexico...
Northern Central
North Shore
ePennsy., East of P & E...
eWestof P& E

Pere Marquette ., t<j

Phlla Baltimore .fcWash..
Philadelphia & Erie
Pitts Cln Chic & St Louis..
Rio Grande J unction
St L Vaudalia & Terre H .

.

Terre Hauto & Indianap ..

Terre Haute & Peoria
Texas* Paciflo
West Jersey & Seashore...

Jan.
Jan.
'Jan.
'Jan.

I

Mar.
;JaH.
{Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to July 23
1 to July 21
1 to July 31
1 to Jane 30
1 to Feb. 29
1 to June 30
1 to June 30
1 to Aug. 7
1 to June 30
1 to May 31
1 to June 30
1 to May 31
1 to July 31
1 to July 31
1 to July 31
1 to Aug. 7
1 to June 30

$3,244,400
669,933

6,731.336
4.878.594!
632.6521

56.695.676
Deri ease.
6,565,595
6.572,81l|
2,756,298i

11,618.160
•/62.611

1.973.347
1,491.711
459,209

6,365,270
1,775,452

$2,967,200
573.162

6,782,706
5,040.194
538.435

60,155,276
1,375.100
6.442,835
6.624.011
2.928,110

11,880,844
269,085

1.811,570
1,444.295
452,122

6,554.895
1,724,852

I t Hesulte on Monterey Ai Mexican Gulf are Included for both periods. I Mexican currency. H Includes trans-MlsBourl line*

Binoe Feb. 16, 1903. b Includes the Hous. 4 Tex. Cent, and Its subsld. lines In both years and for botu periods, e Covers lines directly oper^
ated. g Includes the Chicago A Eastern Illinois In both years. t Including 8av. Flor. & West, and also Florida Southern and Sanlora
& 8t. Petersbtirg RyB. in both voars. w luoludea Lake Erie & Det Riv. Ry. from Jan. 1 both years. o These flgurea are for tbe OOIUOI*
Idftted oonapaay, {u^hidin^ Tlrton Thosv. A OuU and Xltton A Norttieaatern. 'Approximate figures.
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Latest WrosB Earningg bj Weeks.—In the table which
follows we sum up separately the earnings for the first

wenk of Augnst. The table covers 80 roads and shows
3*83 per cent increase in the aggregate over the same week
last year.

Ut week of August. 1904. 1908. inereoee. JDeereoee.

9
37,709

152,867

8
38,190
169,867

$
481

Baffalo Booh. * Fltteb's: 16,997

Canadian Northern 65,800 66.700 f6,io6

Canadian Paoltlo 959,000 897.0O0 62.000

Ohio. Great Western 181.806 146.196 14.390

Ohloago Term. Transler. 29,349 31,905 2,566

Colorado A Soatbem.

.

116.312 132,811 16.499
Denver A Rio Grande

'

285.600 834,500 .... ... 48,900
Dolnth So. Shore A At..

.

63,313 63.565 10,262
Hooking Valley 141.94^ 134,808 7.140
Internationa) & Ot.No.. 77,925 75,787 2,188

Kanawha & Michigan... 84.881 31.883 2,498

LoulflvlUe & Haahvllle.. 674.446 673,680 766
12.841

149.228
11.496

129,125
1,845

20,103Minn. St. P. <k B. Ste. M.

.

........

Mo. Kansae dt Texas 281,609 276,288 .•V,321

Mo. Paolflo A Iron Mt . . . 691.000 692.000 ........ i.obo
Central Branch 52,000 80,000 22.000

Mob. Jaokson A K. City.. 8.381 6.364 2.027

Naahv. Chat. A St. Loola. 204.719 186,152 19,667

Pere Maraneuet —

-

239,554 219,253 20,301
Bio Grande Soathem... 7,642 10,772 .... 3,i30
St. lK>iils Sonthwestem .

.

138,979 120.667 18,322
Soathem Railway 846.958 799,970 46,988 ........

Tterau Jb PanlflO ..... 171.092
68.243

185,594
76.994

14.502
Toledo A Ohio Central.. 18,761
TOL St. L.. A Weat 72.234 66.634 6,600
Wahaah .......^... •. 608.034 469.313 48,731 ..-.

Wheeling A Lak e Erle. .

.

81.119 87,111 .... .. 5,992
Wlaeonala Central 132,200 138,976 .... ... 1,776

Total (30 roads) 6,421.388 6.275,528 S295,986 160,226

Net Increase (2-82 p. o.) 146.760

t Inomdes Lake Brie A Detroit* Inoludes Rio Grande Western.
Rlv. RR. in both years.

For the fourth week of July our final statement covers

45 roads, and shows 4-3S per cent decrease in the aggregate
from the same week last year.

4(A toeek of July. 1904. 1908. Jnerecue. Deereofe.

Prevlonsly rep'd (36r'ds)
Ann Arbor.. ...... ........

9
8,940.648

63,120
231,dO0

6.662
144.027
31,899

946,810

11102.600
69,629

17102,500
80,344

243,925
285.607
241,939
10.449
15.535
31.190
82,940

S
9,216,834

55,316
284,075

3,924
156.555
48,863

1,026,584

11101,930
65,286

11100,500
83,609

256,733
277,001
857,937
16,479
12,358
35.861
90.847

9
226,271

"2,738

670

"3,606

"8,606

"8,i77

9
600,967

2.196
Central oi; Georgia
Chattanooga soathern. .

.

Ohio. Ind'plls A Lonlsv..
Detroit Southern......

2,175

12,628
16,964

Grand Trunk of Can... }
Grand Trunk West .. >

DefcGd Hav.&Mllw.)
Interooeanlo (Max.)—
Iowa Oentral .....»....••

79.724

"5,667
Hexloan Railway
Minn. * 8t. Louis
Mobile &Ohlo

"3,265
12,808

Nashv. Chat. A St. x»nlB.
National RR. of Mezloo.
Bio Grande Southern. .

.

Texas Central

115,998
6,030

Toledo Peona A West'n.
Toledo St. L. A West

4.661
7,907

Total (46 roads)

Ret decrease <4-35 p. o.).

11,611,724 12.140,131 242,462 770,869
628,407

H Figures are for week ending July 23.

Net Earnings Monthly to Latest Dates.—The table follo'w -

log shows the gross and net earnings of Steam railroads
reported this week, A full detailed statement, including all

roads from which monthly returns can be obtained, isglveu
once a month in these columns, and the latest statement of

this kind will be found in the Ghboniclb of July 23,

1904 Cha next will appear in the issue of Aug. 20, 1904.

— Gross Earnings.—

<

Current Previous
Year.

170,704
1,979.045

2.374
31,829

81,433
963,170

1,787,718

174,967
2.037,215

6,879
43.005

79,817
1,000,762

1,625,060

Year.
Roads. $

Ann Arbor.lt June
July 1 to June 3U

Beliefonte Centr ' lbJuly
Jan. 1 to July 31

Buffalo A S'sque.a. Jane
Jnly 1 to June 3u

Ohesap. A Ohlo.b. June _,._., -, ,

July 1 to June bO.... 19,397,526 16,711,602
Ohloago A Alton.a June 956,168 747,957

July 1 to June 30....11,435,853 10,071,092
Cornwall A Leban. Jane 19,479 25.306

July 1 to June 30 242,307 358,839
Del. Lack. A Western b—Leased Unes In New York State.

Apr. 1 to June 30.... 3,772,560 2,849,566 1.441,173
July 1 to June 30.... 10,479,364 -.-.--

Byr. Ring. AN. Y. b-
370,124

1,288,035

—Net Earnings. .

Current Preinous
Year Tear.

$ $

33,413 def.16,649
570,607 698,456

311
7,866

26,618
332,842
607,339

6,514,385

265,028
3,661,368

6,904
106,555

8.573,751 5,484,431

Apr. 1 to June 30..
July 1 to June 30

Bdlson Elec. Ilium. Co. of
Brockton, Mass..June
Jan. 1 to June 30....

Pall Blver Gas Works
Co June
Jan. 1 to June 30
July 1 to Jujie30

Illinois Central.. .a.June

363,331
1,103,878

167,418
467,907

8,098
56,891

7,341
60,948

3,648
26,036

3,008
16,798

27,659
433,459
520,113

5,668,879
168.025

3,100.896

13,012
113,838

1.617,638
8,845,760

192,276
414,147

8,880
13,982

36,689 25,004 7,897 8,772
160,140 153,728 47.243 61.144
387,878 806,643 119,689 103,669

4,024,226 4,087.5<;0 1.224.474 1.090.316
July Ito Jimo 30. ..,46.831,136 46,186,076 12,095,454 13,488.121

Ind. 111. AIowa.«..June 136,892 128.828 39,064 43,961
July 1 to June 80..., 1,682,880 1,716,716 316,430 482,133

Interborongh Rap. Trans,
Co. (N. Y. 01ty)b-
Apr. Ito June 80.... 8,746,101 3,271.787 2,218,888 1,969,698

— Oross Earnings.—.

,

Current Previous
Year. Year.

Net Earnings.- %
Current PreiAous
Year. Year.
% $
86,090 831

1,750.887 1.500.284

6,064
90,871
1,616

def.13,876

3,461
7,352

12,677
44,732

20,760
379,193

6,209
73,977

988
def.1,064

1,051
1.788
11,808
48.721

18,897
281,888

6,387 5,669
26,556 47,618

832,881 515,764
11.767,020 14.998,155

908,793 829,578
11,409,177 10,975,072

7,649,484 7,378,574 3,327,887 2,032,411

Roads. $ $
Kan. City Sonth .a. .June 464.874 889.891

July 1 to June 80.... 6,450,320 6,010,459

Lowell Electric Light
Corporation June 16,631 16,798
JtUy 1 to June 30 232,600 227,703

Manistee A Gr. Rap.June 8,840 11,844
July 1 to June 30.... 89,923 140,483

ManlBtlqae.b July 9,287 9,120
Jan. 1 to July 31.... 45,199 38,800

Mexican Tel'phone.June 24,343 23.595
Mar. 1 to June 3u.... 96,196 90,335

Minneapolis Gen. Eleo-
trlo Co.... June 44,045 40,131
July 1 to June 30.... 594,658 580,348

Newb.Datch. A Conn, b—
Apr. Ito June 30..., 41,860 46.096
July 1 to June 30.... 171,414 181,916

Rook Island Co.a...June 8,393,615 3,908.078
July 1 to June 30,..,44,969.491 44,376,620

St. L. A San Fr. (Inclad.
Chlo. AE. Ill >.a..Juue 2,686,336 2,621,068
July 1 to June 30.... 36,660,108 32,013,358

St.Louis S'west.b.—
July 1 to June 30,

South Buffalo Rv.b—
Apr. Ito June 30..., 69.821 62,727 6,083 19,421
July Ito June 80..., 216,269 189,823 36.401 69,141

Soathem Indiana. bJune 106,840 77.686 42,018 36,405
Jaly 1 to June 30.... 1,293,580 942,572 664,763 482,027

Staten Isl'd Rap. Tr. b—
Apr. 1 to June 30..., 167.080 176.628 81,128 64,670
July 1 to June 30 660,993 624.166 280,794 232,822

ToLPeorlaAWest.bJaly 98,203 110.808 20,770 32,140
£UnlonPac.8v8t.a June 4,617,368 4,401,662 1.860.36S 1,756,185

July Ito June 30 .. 65,279,23160,116,954 24,781,788 22,074,826
Wabash.b June 3,018,188 1,709,906 634,258 109,119

July Ito June SO.... 23,013,762 21,140,822 5,330,247 5,325,165

Yazoo A Miss, val.a June 664,771 566,780 69,778 74,098
July 1 to June 3u.... 7,868.386 7,330,085 1,772,717 1,686,925

a Net earnings here given are after deducting taxes.
b 'V«t4M»rnlt>gs taereirtveti am before deiaatlnirtaxeK

g Length of road was reduced In Jaly, 1903, by 562 miles on account
of sale of part of the Oregon Short Line system and figures for previous
year have been revised to conform to the new basis.

interest Citarges and 8«rplB8e—The following roads, in
aldltion to their gross and net earnings given in the fore-
going, also report charges for interest, ftc, with the lurplns
above or deficit below those charges.

Roads.
Ann Arbor June
Baffalo A8'8queh..June

Jaly 1 to June 30
Cornwall A Leban.. June

July 1 to Jime 3u
Del. Lack. & Western—]

Apr. Ito June 30
July 1 to June 30..^

Syr. BlDg. & N.Y.-
Apr. 1 to June <0
July 1 to June 30

Edison Elec. Ilium. Co. of
Brockton, Mass.. June
Jan. 1 to June 30 ..

FaU Blver Gas Works
Co June
Jan. Ito June 30
July 1 to June 30

Indiana 111. A Ta..,. June
July 1 to June 30

Interboroush Rap. Trans.
Co (N. Y. City) -
Apr. 1 to June 30....

Lowell Electric Light
Corporation .June
Jaly 1 to June 30

Minneapolis Gen. Elec-
tric Co June
July 1 to June 80

Newb. D'tohess & Conn.-
Apr. 1 to June 30
July 1 to June 30

Soath Buffalo Ry.—
Apr. 1 to June 30...,
July Ito June 30

Staten Isl. Rap. Trans.-
Apr. 1 to June 30
July 1 to June 80....

Tol. Peo. A West...July

,—/;!/., lieoUals, elc.—. ^

Current Previous
Year. Year.
$ $
48,848 38,646

—Bal. of Net Earn'gs.—.
Current Previous
Year. Year.
$ $

*df.l9,909 *df.44,443

16,139
157,958

12,309
147,904

*32,379
•348,778

*30,61O
•384.890

4,176
49,467

3,985
47,440

1.728
57,088

9,027
66,398

Leased lines In New York State.
613,713 612,208 827,460

2,438,20^ 2,449,654 3,046,223
1,005.435
1,396,106

46,406
188,481

46,405
184,514

111,013
334,426

145,871
229.633

963
6,175

801
4,805

2,685
19,861

2,079
8.177

100
664

1,037

"'"524

1,589

7,797
46,679
118,653

2,772
50,620

103,080

17.883
214,000

17,833
214,000

31,831
102,430

36,138
268.133

1,537,222 1,613.663 *768,434 •547,822

1,188
16,365

1.090
13,024

8,876
74,606

4,119
61,953

9,333
115,966

8,842
102,681

11,417
163,237

10,055
129,262

6,363
19,483

5.064
19,616

*1,228
•6,798

•821
•28.669

750
12,768

465
1,630

*4,348
•28,717

•18,966
•67,736

46,981
184,735

62,071
201,655

•44,625
•140,730

•14.327
•77,164

88,058 33,008 def.2,383 9,182

* After allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.

GB088
EAHRIMOS.

Albany A Hudson . .

.

American R'ys. Co.|.
Aur. Elgin A Ohlc. Ry
Binghamton Ry
Boston A Worcester..
Barllngt'n(yt.)Trac.
Cal. Gas A Electric.
Cent. Penn. Tract....
Chicago A Mil. Eieo.
Chio A Oak Park...©
cm. DaT-ton ATol.Tr

Latest Gross Mamings.

w—ie *• urn Our'nt Pretfu*

June ....
June ,...
June ....
June ....

July
June ....
Jane ....
June
Jnly
Inne ....
Jnne

•
26.618

181,80»
44,118
24,066
65,940
7,96t

321,364
48,823
62,2i:8
61,830
43 670

S
21,739
118,738

Jan. 1 to Lautt nate

Ourreni Prsvious
Tear. Tear.

23,675
88,718
6 840

222,288 1
40,476;
29,629
63,248

s
124,234
664,774
181,820
118,603

36,479
853,636
246,372
215.478
389.280
'/m 70rt

9
115,582
604,872

11 6,085

'38,86*9

287,6*36
123,250
3U4,841
333331
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Gbobs
SuiiniiOB.

Oln.Newp. & Coving.
Light A Traotlon. .

.

OltlsenB' Ry. <k LUbi
(MoBoatlne, Iowa)..

01«Te.<h 80. W. rr.Oo.

.

Olev©. Palnev. A E. .

Dart. A W'portSt.Ry
Detarolt United Ry..ii

Dulnth Street Ry
Kaat 8t. Loals A 8ab.
Elgin Aurora A Son.
Ft. Wayne & 'Pabash
Valley Traction...

Havana Eleo. Ry.Co.
Honolaln Rapid Tr.

A Land Co
HonghtoM Co. 8t. By
HonBton Eleo. St. Ry.
Illlnola Traotton Co..
Indlanap. A East. Ry.
Indlanap. & Martln-
viile Rapid Tran..

Intemat'l Traot. Co.
SyBtem (Buffalo)...

Jacksonville Eleo.Oo.
Kansas City By.A Ut.

Lake Shore Eleo. Ry
LehlRh Traction
Lehigh Val. Trao. Co.
Street Ry. Dep
Electric Light Dep.

Lexington By
LandonSt. Ry.(Can.)
Mad. (Wis.) Traction.
Met. West Side Elev..
MU.£leo By.4iLt.Oo
mi.Lt.Heat&Tr.Co,
Montreal Street By.
Mnnoie Hartford A
Ft. Wayne

Mnak.Tr.ALlght.Co.
Street By. Depart..
Eleotrlo Light Dep.
Oaa Deparnnent...

Nav London St. By

-

Norfolk Ry. A Lt. Co.
Railway
City Gas Co

Kor. ohloTr.A Lt. Co
Northern Texas Trac.
Northwestern Kiev..
Oakland Trans. Cons
Olean St. Railway...
Orange Co. Traction.
Peeks. L't'g A> BR. Co.
Philadelphia Co. and
Affiliated Oorpor's.

Plttsbargh MoKees-
port A Greenub'g..

Pottsv. Union Tract.
Bys Co.G«n.—Boads.
Light Go's

Etoohester Railway ..

Bockford Belolt A
JanesvlUe

8t. Joseph (Mo.) By.
Lt. Heat A Pow. Co.

St. LoniB Transit
San Bernardino Val.
Tract. Co

Bao Paolo (Brazil)
Tram. L't A Po. Co.

Savannah Elect. Co.
Sinranton Rallwav...
Seattle Eleotrio Co. .

.

South Side Elevated.
Springtl'dA Xenla Tr
Syzaouse Rap.Tr.By.
Tampa Eleotric Co. .

.

Terre Haute Elec.Co.
Tol.Bowl.Gr.A8o.Tr.
Toledo Bys. A Light.
Toledo A Western....
Toronto Ballway
Twin City Bap. Tran.
Union (N. Bedford)..
United of San Fran..
Wash. Alex. A Mt V
Yonngstown-Sharon

lane
June
June
May
ithwkJ'ly
Istwk Aug
June
Jane

Tune
Wk.Aug. 7

June

.

June

.

April.
April.
June

.

Lattst GroBi Marnings.

Week orMo

May.

July..

May..
June

.

June .

June..
AprU.

June

.

June

.

Jane

.

.June

.

June .

July..
June

.

Jane .

June

.

June .

June

.

June

.

June

.

May..

June

.

Jane

.

June

.

July..
July..
May.

.

April.
April.
May..

June

.

June

.

May..
June

,

June

,

Jane ,

June.

June

.

July.,

June

.

July
Jane
May
June
July
WkJuly31
Jane
June
June
May
June
June
Wk.Aug. 6
4ihwkJ'lj
May
June
May
June

Our'nt
Tear.

107,061

7,868
41,182
22.364
12.374

141,431
12.689
116,108
39,944

67,766
1 35,478

27.716
16,936
32,049
75,438
19,483

12,698

335,691
24,335
348,029
59,596
10,488

46.750
11,941
29,579
19,285
11,904

158,320
264,058
41,029

232,610

15,682

8,617
2,504
2,961
6,343

65,107
9,627

80,504
52,281
94,264
113.897

7.876
7,610
7,911

1,187,318

15,876
17.798
36,662
2,009

129,475

11,878

61,129
934,644

10,174

106.000
49.511
78,094

191,4t'5
108,343

1,872
78,084
28,141
47,654
23,096
148.636
19,60 (

48,507
126,512
30.720
524,013
22,702
37.342

Jan. 1 to LaleMi Date

Ourreni
Year.

Pre^ut
tear.

100,891

9,182 47,485
40,542 204,75'i
19.765 94,760
12.581 43,73.'i

138,485 2,49e,919

500,621

18,119
85,288
42,545

50,926
130,955

21,504
16,417
32,539
52,527
14,482

11.513

327,126
20,359

56,82J
9,911

46,171
11,727
26 96'.

16,224
9,0*0

158.188
248,42.2
38,818

809,377

8,467
2,543
3,094
5.861

55,026
9,051

77,971
42,548
92,059
105,370

6,270
7,152
9.308

l,aiO,SS9

13,351
16,262
29.515
1.724

105,361

13,200

51.591
639,706

5,348

100,587
46,104
74,148

175,513
118.164

1,321
65,644
26,553
38,485
i4,778

141.545
15,994
41,613

115,526
32,109

488,113
21,718

365,72
594,218
218,83»

PrevMWt
tear.

469,140

44,787
196,845
91,403
44. teo

2,445,591
368,483
471,233
211,089

258,911' 231,987
}996,2b7j 1861,217

163,053
89,912

116,0<30
309,386
95,158

1.644,739
139,325

1.958,954
271,003
40,64U

298,708
81,798

145,S60
78,491
48,889

1,221,648
1,531,316
195,511

1.176,487

80,295

36,634
16,754
21,463
22,639

298,688
81,262

397,085
311,216
745,411

38,866
26,267
39,014

7,928,594

68,644
70,110

141,4^2
ll,85ti

708,158

5,232,080

253,H46
325,998

1,122,610
907,0S7
30,652

414,002
172,t)9«t

259,855
100,780
826,858
97,933

1.377,711
2,442,483
132,903

3,211,048
101,328
224,268

124,576
90,279

125,075
242,033
59,848

1,481,931
116,574

259,903
S8,16d

321,348
76,581

182,628
75,669
42,068

1,196.C0J
1,430,186
179,647

1,040,295

37,968
18,882
22,656
21,332

271,612
71,173

388,982
249,487
718.513

23.513
25,246

7,728,567

55,967
66.341

139.416
11,456

602,866

4,107,169

239,405
308.990
989,457
904.878
31,240

382,075
145,891
207,813
108,072
772,178

l,2'ii',827
2,281,355
133,592

2,966.670
91.181

246,182

1 Spanish silver.

I These are resulta for properties owned
c Besnlts for main line.

n These earnings inolade the Detroit United By., Detroit A Port
Huron Shore Line and the Sandwich Windsor A mherstburg By.

Street Bailwar Net EarnlEsrs.—The following table gives
the returns of Street railv^ay gross and net earnings reoeiveU
this week. The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, waa given July
80, the next will be given Aug. 27.

Boadt.

ib'nyA Hud. BR.aJune
Jiilj 1 to June 30

Anrora Elgin A Chica-
go By June
Jan. 1 to June ciu

July 1 to June 80
Ohic.iJb Milw. Elec July

Jan. 1 to July 31—
Elgin Auro. ASo.b.June

Jan. 1 to June dO....
July 1 to June 30....

Houghton County St. Ry.
(Hancock, Mich.). June
Jan. 1 to Juno 3u....
July 1 to June 30....

— Gross Earnings.—, /- jV<>< Earnings. ,

Ourreni Previous Curren i PreviotiM
Year. Year. Year. Year.
$ $ $ $
26,618 21,739 7,216 4,964

283,992 267.986 91,012 86,596

44,118 17,780
181,320 56,008
427,530 187,259
52,228 29,589 33,720 21,007

215,478 123,250 124,383 74,880
29.944 42,546 17.907 19,727

213,838 211.089 79,072 86,094
466,100 434,96; 181,303 184.261

16,936 16.417 6,694 6,861
89,912 90.279 19,386 28.211

189.037 182,576 67,689 61.374

Jtoads.

Jaoksonv. Xlec. Co.June
Jan. 1 to June 3u
July 1 to June 80

Kan. City Ry.& Lt.aJune
Lake Hh. Eleo. Ry.aJuue

Jan. 1 to June 30
New York A Queens Co.b

Apr. 1 to June 30
July 1 to June 30

North. Tex. Traot. bJuly
Jan. 1 to July 31 ...

Sao Paulo (Brazil) Tram-
way L'tA Pow.Co July

Savannah Eleotrio.June
Jan. 1 to June 30
July 1 to June 30

Seattle Electrle Co.June
Jan. 1 to June 30 ...

July 1 to June 30
Syraonse Bap. Tr. bJune

July 1 to June 30
Tampa Elect. Co...June

Jan. 1 to June 30
July 1 to June 30

Terre Haute Elect.. June
Tajo. 1 to June 30
July 1 to June 30

Voungstowa-Sharon By.
A Lt. Co.a June
Jao. 1 to June 30

/

—

Gross Eamlugs.—

,

Ourreni J'revioug
Year. Year.

24,386
139,826
271,401
348,029
59,596

271,003

195,233
652,444
62,281

311,216

106,000
49,511

253,645
634,014
191,495

1.122,610
2,229,880

72,084
689.372
28,141

172,698
331,268
47,664

259.865
526.293

37,343
224.268

20.859
116,574
223,465

66,823
259,903

169,764
618,346
42,548

249,487

100,687
46,104

239,405
499,470
175,518
989,4.57

2,018.906

65,644
763,277
85.663
145,891
270,189
38,485

207.813
410,346

— \el Eartiings. .

Vurrenl I rev tout
Year. Year.
$ $
10.165
54,711
99,074

7.512
88,345
69.615

134,283
28,372
62,313

23,384
75,527

99,675
284,389

79,264
248,352

24,724
135,685

22,0*6
116,615

71,000 66,944
23,040

102,123
228,931

19,214
85,267

204.602
66,252

342,761
672,266

67,967
269,316
589,169

80,275
348,946

27,638
831,316

8.915
68.1«2

181,370

10,205
66,627

117.716
16,906
74.638

173,753

14,119
63,053

130.468

246.182
15,708
87.510 93,646

a Net earnings here given are after deducting taxes.
bNetearningshereglvenare before deducting taxes.

Interest Charges and Surplus.
/—Int., Jienlals, etc.—. i—Bal.ofXelEam'gs.—.
Ourreni Previous Ourrent Previous
Year. Year. Year. Year.

Boads. $ $ $ 9
AlbanyA Hud. RB.—

July 1 to June 30....

Elgin Anrora A 80.June
Jan. 1 to June 30
July 1 to June 30

Houghton County St. By
(Hancock, Mich.) Juno
Jan. 1 to June 30
July 1 to June 30

Jaoksonv. Elec. Co June
Jan. 1 to June 30
July 1 to June 30

Lake 8h. Eleor. June
Jan. 1 to June 30

New York A Queens Co.
Apr. 1 to June 30
July 1 to June 30

North. Texas Tract July
Jan. 1 to July 31..

Savannah Electric June
Jan. 1 to June 30....
July 1 to June 30

Seattle Eleotnc Co.June
Jan. 1 to June an
July 1 to June 30

Syracuse Bapid Tr.June
July 1 to June 40

Tampa Elect. »5o. June
Jan 1 to JuueSO
July 1 to June 30

Terre Haute Elect.. June
Jan. 1 to June 30
July 1 to June 30

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions

of the Railway and Industrial and Street Railway
Sections.
This index does not include reports in to-day's Chronicle.

67.579 126,374 23,433 (let40,778
9,451

55,558
110,676

9,458
55,770
110,068

8,456
23,614
70,627

10,275
30,324
74,193

3,381
19,952
37.310

2,929
17,574
33.200

8,313
def . <516

20,379

3,932
10,637
28,174

3,072
18,699
37,4*0

2.996
17.658
34,747

7,093
86,012
61,634

4,516
20,687
34,868

20.371
122,226

20.371
118,521

3.001 3.013
def.69,912 def. 42,994

48,954
196,808

46.562
191,199

*53,127
*86,896

-35,912
*64,239

10,209
70,766

9.018
63,143

14.515
64,929

12,987
53,378

10,406
62,374
128.949

9,587
57.750
115.368

12.634
89,749
104,932

9,627
27,517
89,350

24,696
143,348

. 273.711

24.053
150.011
282,473

40,556
199.413
3ii8,555

33,914
119,305
306,696

20.242
243.460

20,217
230,901

10.033
105,486

7,416
100,415

1,930
12,394
24,534

2,135
13.259
23,570

6,985
55,7,88

106,836

8,070
54,368
94,145

9.678
57,181

106,356

6,560
39,210
78,059

7,328
17,457
68,397

7,559
23,843
52,399

her income received.

SIUAL REPORTS.

RAILROADS, Etc.— Page.
American Glue 625
Calumet & Uecla MialnE 4»8
Central Oil. 023
Century Kealty (bal. sh. July 1)... e26
Metropolitan Coal Co., Boston
(bultmce sheet AprllaO) 499

Norlolk & Western 0«4
I'aClUcMuil SS. Co 498
Pflster & Vonel Leather (balance
»heet Apr.aO 625

Southern Kallwar 683
Terminal KR. Ass'n (statement to
N. Y. Stock Excbaace) 499

RAILROADS, ETC.— Page.
United Gas Imp't Co. (oapltaliza-
tion, etc., of operaMnf; cos 498

Uolted litates Steel Corp. (quarter
and half-year) 487

We8tlu»fhcu8e Blec. A Mfg. (of-
Ucial statement Aug. 2) 624

Strkbt Railways.—
Brooklru Uapid Transit 624
Chicago Union Traction (receiv-

er's report).. 910, 624
Philadelphia Co. of Pittsburgh
(balance sheet Mar. 31) 967

Boffdlo Rochester & Pittsburgh Railway.

^Report for the year ending June SO, 1904.

J

The remarks of President Arthur G. Yates are given on
pages 684 and 685 of to-day's issue.

The flgures of earnings, expenses, balance sheet, etc., have
been compiled for four years for the Chronicle as follows:

OFEKATION8, aASNINGS AMD EXPENSE!.

1903-04. 1902-03. 1901-08. 190001.

Boa4 oper. Juae SO. 499 472 472 472
Equipment—

Locomotives 243 231 185 177
Passenger care 86 80 79 79
FrelKhtoars 12,219 11,366 10,751 10,050
Service cars 443 413 868 309
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Operations—
PaesengerB carried.

P«88 09riled 1 mile.

Bate per p«s8. p.m.
Tons otbiti.ooftl oar.
Toneofookeoftrrled.
Tot.t'DS(aUfr't)oar.
Av.dl9.haul. 1 ton m.
FrelEtht (tone) 1 m .

Bate per ton per m .

Barn ings—
Passenger
Freight
MlBoellaneona ......

Total
Expemes—

Transportation
Malnt. ol eqnlpm't..
Malnt. of way, eto..
Oeneral

Ext'dlnkVy Almp'ts.

Total
Net earnings
P.o op.exp. to earns.
Other Income

190304.
1,299,687

4.5.208,014
2054 cts.

4,907,543
671,750

7.619,349
147-8

1126374754
0-641 ots.

$
1,038.172
6,446,366

11.983

1902-03.

1,125,610
40,048,853
2 066 ots.

5,126,314
795,307

7,873,900
145-6

1146769406
0*531 Ots.

9
937,689

6,311,922
10,076

1901-02.

1,052,303
41,512,964
2-085 Ots.
4,655,783
616,270

6,934,359
146-4

1015032236
0-505 ots.

9
920,256

5,362.533
9,775

1900-01.

1,002,677
34,360.239
2-070 cts.

4,690,523
553,000

6,771.047
1293

875,637,083
0-546 cts.

$
778,506

5,006,267
18,920

7,496.521 7,249,686 6,292,584 6,803,693

2,516.643
1,134.748
589,412
168,004
102,000
92,389

2,403,311
988,534
532,744
163,011
102,000
42,015

4,603,196
2,893,325
(61-43)

33,437

4,221,605
3,028,082
(58-23)
48,233

2,121,874
836,267
534,642
140,221
102,000
39,562

3,778.566
2,519,018
(5»-96)

20,662

1,877,422
694,546
570,836
134,372
102,000
29.856

3.409,032
2,394,661
(58-73)

26,926

Total 2
DithurstmentB—

Int. on b'ds Acartr.
Interest on bonds of
proprietary roads.

Bentals
Sinking fand
Special approp't'ns.
Aiiscelianeous Int...
Pension fand
Dlvlflend on pref...
Dividend on com. .

.

,926,762 3.076,315

778,030 724,049

2,639.680

731,472

472.669
222,891
405,000

7,297
25,000

360.000

477,698
134,989
908,734

(6)

(6) 498,000 (4iii)313,000
(6) 360,000

476,251
96,994

644,000
259

(6) 360',"00b
(4) 240,000

2,421,587

691,258

18,900
473,726
62,Gh7

500,278
S3

(6) 360,000
(3) 120,000

Total 2,768,887 2,918,470 2.448,976 2,216,282

Surplus* 157,875 157,846 90,704 206,305

* In addition to this surplus there was received from investments
and "credited directly to profit and loss account" $320,000 in 190304
$600,000 in 1902-08 and $100,000 in 1901-02.

balance: sheet jdnb SO.

1904. 1903.
Aaaets— $ $

Cost of road & equlp.28,733,195 26,86(1,781
Costof prop'i'yrds.. 924.212 924,212
Investments 1.003,671 1,003,670
Cash 191.142 872.266
Billi receivable 23,000 35,000
Materials on hand ... 844,922 728,539
Agents & conductors 6<!«,710 578,731
Individuals & OS.... 662,081 855,425
Advances and misc.. 243,680 179.118
Advances pending is-

sue of securities.... 436.715

1902.
«

24,638.328
924.212

1,003.671
73,775
47,000

609,633
531,126
249,492
202,261

1901.
$

23,441,8^8
1,619,391
1,003,671
184,624
61,142

54ti,862
493,.') 60
306.956
98,020

Total 33,677,278
Liabilities—

Stock, common 9,000.000
Stock, preferred 6,000,000
Bonds (see Sdpp't) .. 9,999.000
Car trusts 4.636,000
Beal estate mtges .. 304,000
Bonds of proprl. rds
Int. accrued not due. 161,454
Pay-rolls <k vouchers 809,853
Due to Indlv's & cos.. 40.078
Loans <!t: bills payab'e 500.000
Miscellaneous 322,803
Profit and loss 2,005,085

32,038,732 28.279,488 27,605.974

8.300,000
6,000.000
9,999,000
3.642,000
304,000

6.000.000
6.000.000
10,999,000
2,579,000
304,000

154.487
1,220,003

87,743

210,231
2.121,270

146,087
666,424
45,388

176i289
1.363.349

6,000,000
6,000,000

10,629,000
2,033,000
304,000
370,000
141,622
655.900
66,732

25,852
1,389.868

Total 38,677,278
—V. 78. p. 1781.

32,038,732 28,279,488 27,605,974

Chicago & North Western Railway.
(Advance statement for IS months ending June SO, 1904.J
The fiscal year having been changed so as to cloBe June 30,

instead of May 31, the statement below includes in 1903-04 the
13 months from the end of the previous fiscal year (May 81,
1908,) to the end of the new fiscal year (June 30, 1904), the
resnlts for the intervening month (June, 1903) being shown
separately

:

•190304. 190203. 190102. 1900 01.
Average miles operated.. 7,404 6,332 5,760 5,507
Gr*es earnings— $ $ $ $

Passenger 13,027,708 12,036,277 10,886,139 9,718,191
Freight .37.254,539 85.171,064 33,486,892 31,364,945
Mall, expresp, etc 3,052,387 2,635,440 2,321,091 2,015,451

Total earnings 53,334,884 49,842,781 46,644,122 48,098,587
Operating expenses 36.389,304 31,452,268 28,596,402 25,851,679
Taxes 1,837,805 1,807,845 1,409,241 1.878,309

Net earnings 16,107,525 16,582.668 16.638,479 15,868 589
T[ Net interest on debt... 7,035,718 6,645.488 6,415,233 6,399,882
Sinking funds 225.50O 225.000 225,6C0 225,000

Balance 8.846,806 9,812.182 9,997.746 9,244,205
Income from investm'ta. 558,485 677,080 677,080 677.080

Dividend on com
do do perot..

Div Idend on pref
do do per ot.

.

Net Income for year .

Appropriated for real es-
tate, oonstrnetloB, etc.

Sarp. for ytar
Profit tor June, 1908....

9,399.741 10.389,262 10,674,826 9.K11.285
3,383.824 3,060,414 2,737.868 2,346,744
(7p. 0) (7p. C.) (7 PC.) (6 P.O.)
1,7»1.6«0 1.7»l.fc00 1.791,598 1,667,648
(8 P.O.) (8 p. c.) (8p. c) (7 P.O.)

4.224,817 6,537.248 6.046.360 8,906,893

4,000.000 6.013,418 4.697,055 4,169.526

224,817 623,830 1.348.305 1,737,367
871,368

Income for 13 mos... 1.096.185
Bal. Inc. acot. May 31.'0d 9.901,098

Bal. Inc. acct. J'ne 30,'04.10.997,283
'See above. H This Is Interest on bonds less dividend on "Omftha"

stock-$84a 600 In 1900-1; $842,600 in 1901-2; $985,800 in 1902-8.
-V. 78. p. 2333.

Canadian Faciflc Railway.

(Statement for the year ending June SO, 1904J
The results for the fiscal year were as follows :

1903-04. 190203. 1901-02.

Gross earnings $46,469,132 $43,967,873 $37,503,054
Operating expenses 32.266.027 28.120,527 23,417.141

Net earnings ,$14,213,105 $15,836,846 $14,085,913
Interest received 1,601,269 1.286,812 958,827

Total net income $15,904,374 $17,123,658 $15,044,740
*Fixed charges 7,586,097 7,052,197 7,384,825
For steamships 230,000 150,000 150,000
Dividends on common stock.. (6) 5,122,073 (5>«)4,647,500 (5)3,250,000
Dividends on preferred Stock. (4) 1,800.000 (4)1,300,000 (4)1,246,840

Balance, surplus $1,666,204 $3,973,960 $3,063,075

•Including interest on land grant bonds.—V. 79. p. 626.

Focabontas Collieries Company.

(Report for the year ending Dec, SI, 1903.J

Owing to legal difficulties encountered in the formation of
the company, it was found necessary to have two companies,
the Pocahontas Collieries Co. (of Virginia), which has
$1,200,000 capital stock, all owned by the Pocahontas Col-
lieries Co. (of New Jersey), the latter having $3,000,000 com-
mon and $1,500,000 preferred stock.
President Charles S. Thome of the Virginia company says

in part:

The operations of this (Virginia) company for the year 1903 have
been most gratifying.
In addition to payment of fixed charges and full dividends on pre-

ferred stock of the New Jersey company, sufficient funds have been
provided from the earnings to carry on the Improvements to the prop-
erty which were undertaken, and there were completed from these
funds 116 new coke ovens, making a total of 800 ovens; also 50 new
dwellings, making a total of about 350 dwellings. The new steel
tipple Is also well under way and the entire plant has been greatly
strengthened and Improved, being In better condition now for hand-
ling a large output tban at any time in the past. Immediate benefits
have been derived from this policy of improvement, resulting in a
greater output of coal in 1903 than in any recent year, the produo-
Vion being 763,604 net tons.
With the completion of the 116 coke ovens erected in 1903, making

216 new ovens constructed within the past 2 years, the company has
fully compiled with the oven requirement of the old leases. No further
expenditure will be required for this purpose at the present plants,
and the 800 ovens which we now have will be sufficient for the coking
purposes of these plants. With the exception of the new steel tipple
at the Baby Mine, all other improvements undertaken have been com-
pleted; and while the new steel tipple is well under way, the work on
this structure has not been pushed, owing to a very severe winter, and
to the temporary curtailment by the Norfolk St Western Ry. of im-
provement work for the handling of an increased coal tonnage. This
tipple will, however, be completed during this summer in time to
meet any iocrease which m»y be provided In the carrying capacity of
the railway company, should their improvements for this purpose be
resumed this year.
On Jan. 1. 1903, an advance of over 10 per cent in wages was volun-

tarily made, which was maintained until after the end of the year,
when, owing to reductions in the prices of coal and coke. It was found
necessary to readjust wages on Feb. 1. 1904, to the rates that had
been in effect prior to this advance, and the mines are now being
operated under these revised rates. A material saving has been made
for the future In the expense of handling the coal ;ales by obtaining a
reduction In the rate of commission paid to our sales agents equal to
ceveral cents per ton. A more permanent arrangement has also been
efleoted for selling the coal by entering into a 5-year contract with
them. Conditions have been further strengthened by a fuller agree-
ment among the operators in the Pocahontas field to market their coal
through a joint sales agent, thus lessening competition to sell th-^ coal.

It is not expected that the hit^h prices received last year for coal and
coke can be obtained for the year 1904, but the ln<llcatlons are for a
good demand at fair prices, and with the improved arrangements for
handling our busiuees economically, a considerable surplus should be
accumulated, after paying the fixed charges and the regular six per
cent dividend on the $1,500,000 preferred stock of the New Jersey
company. The quality of Pocahontas coal Is of such a high grade that
consumers always give it the preference, providing the priee is kept
at a reasonable figure.

President Boissevain of the New Jersey company says that
from the organization of the company to Feb. 29, 1904. there
was paid to the Knickerbocker Truat Co., trustee, $34,124,
from which has been redeemed $87,000 bonds, leaving $558
available in the sinking fund for further redemption of
bonds.

POCAHONTAS COLLIERIES CO. OF NEW JEBSRT,

1908. 1902.
Dividend on P. O. Co. of Virginia stock $216,000 *$192,000
Otherinoome «,998

Total $220,998 $192,000
Deduct taxes and mlscellaneouB $5,568 $1,528

IntereBt on bonds 62,500 b2,600
Dlv. on P. O. Co. of Ntw Jer. pref. stock.. (6%)90,000 ir$113.398
Sinking fund 20,165 13,641

Total $178,218 $191,067
Surplus $42,780 $941

• Includes 16% dividend received in 1902 and to April 28, 1903.

11 Inclndes "interest on advances for subscribers" of pref. stook.

POOAHOMTAS COLLIBBIBB CO. OF VIEOINIA.
1902.

r8 moit.)

$179,228
$41,870

1903.
Earnings $183,849
Deduct taxes and mlieellaneons $11,831

Depreciation 20,464 ^, ^ -•--"
Dividends (18%)216,000 (7'4%)90.0(0

Total $247,785 $181,870

Surplus $236,064 $47,358

Surplus Deo. 81 $512,984 $276,920
— V. 77, p. 98.
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GENERAL INVESTMENT NEWS,
BAILB0AD8. INCLUDING 8TKEET B0AD8.

Albany & Hndson RR.—^rniMgs.—The earnings for the

year ending Jane 30 were:
Tear Gross. Kei. Taxei. Jnterttt, tie. Balance.

190304 $283,992 $107,847 $1«,834 $67,679 ear. $23,433
1902-03 267,986 102,256 16,660 126,374 def. 40,778
—V. 77, p. 1872.

Altoona & Lofcan Valley Electric By.—Bonds.—Referring
to the report in the daily papers that Messrs. Bioren & Co.,

of Philadelphia, have purchased an additional amount of the

4/^ p. c. consolidated mortgage bonds,we learn that there are

about $835,000 of the issue outstanding, the remaining bonds
issued being owned by The American Railveays Co. Messrs.

Bioren & Co. have been rapidly disposing of the few addi-

tional bonds on which they obtained options at the time
they purchased $500,000 of the loan. E. C. Miller & Co., of

Philadelphia, are associated with Bioren & Co. in these
tran8actions,and having placed all but $290,000 of the bonds,
an offer was recently made for an additional lot of $500,000,

at the same price as that paid for the previous block, which
offer was refused by the company. The price of the bond
has been advanced to 96 and accrued interest.—V. 77, p.

1745.

American Railways Co.—Bonds of Subaidiaru.—See Al-
toona & Logan Valley Electric Ry. above.—V. 77, p. 1745.

Atlanta Northern Rj.—Ouaranteed Bonds Offered.—
Baker, Ayling & Company of Boston are offering at 100 and
interest, subject to advance, $400,000 first mortgage 5 per
cent gold bonds of the company, guaranteed principal and
interest by endorsement by the Georgia Railway & Electric

Co. The bonds are dated July 1, 1904, due July 1, 1954, but
redeemable at 110 and interest on any interest period after

five years from date: interest payable Jan. 1 and July 1 at

Old Colony Trust Co., trustee, Boston. Through the oper-
ation of the sinking fund provided in the mortgage, over
one-half of the issue will be retired prior to its maturity.
A circular says in part:
The Atlanta Northern Railway will operate between Marietta and

the centre of the city of Atlanta, 6a., and Is an extension of the prop-
erty of the Georgia Railway & Gleotrlo Co. The entire capital stock
of $400,000 of the Atlanta Northern Ry. Co. la owned by the Georgia
Railway & Electric Co. and the $400,000 bonds constltatlng the lim-
ited first mortgage of the Atlanta Northern Railway Company are
guaranteed by the Georgia Railway & Electric Company. The prop-
erty of the Atlanta Northern Ry. Co. (traofeage 20 miles) Is being built
on private right of way from Atlanta to Marietta, and serves several
Intermediate towns and an excellent and well-populated agricultural
district. The oflaolals of the Georgia Railway & Electric Co. state
that, based upon results from similar lines entering the city of At-
lanta operated and controlled by them, the net earnings of this
division should amount to twice the Interest on the bonds.
The earnings of the Georgia Company for the year ending June 30,

1904, were: Gross, $1,971,98!; net earnings (over taxes), $849,295;
bond interest, $165,325; balance, surplus, $383,970. The net earn-
ings for the first six months of 1904 show an Increase of over $77,000
above those of the same period of 1903, or snfflolent to pay over nine-
teen times the interest charges on the Atlanta Northern bonds.

The final details of the mortgage and guaranty have not
yet been completed by Storey, Thorndike, Palmer & Thayer,
who have charge of the legal end of the matter. The com-
pany is presumably the successor of the Atlanta Internrban
Ry., which was formed some time since in the interest of
the Georgia Railway & Electric Co,, and has been building
an extension for the latter to Marietta.

Atlantic & Birmingham B,y.—Acquisition.—See Bruns-
wick & Birmingham RR. below.—V. 78, p. 1548.

Atlantic & North Carolina RR.—Meeting to Consider
Lease.- Governor Aycock on Tuesday announced that he
had requested President Bryan to call a special meeting of
the stockholders for Sept. 1 to receive proposals for a lease
of the road. Three propositions are understood to be now
in the Governor's hands, and it is thought probable that
other offers will be presented for consideration by the stock-
holders. -V. 78, p. 2383.

Aurora Elgin & Chicagro Ry.—£Jarmngrs.—The earnings
for the year ending June 30, 1904, the first 12 months of full
operation, were : Gross, $427,530 ; operating expenses, $240,
271 ; net, $187,259.—V. 78, p. 2388.

Birmingham Railway, Light & Power Co.—Details of
Mortgage.—The company has filed its mortgage to the Com-
mercial Trust & Savings Bank of New Orleans to secure an
authorized issue of $10,000,000 of general mortgage refund
ing 50-year 4J^ per cent gold bond's of $1,000 each, maturing
April 1, 1954, Out subject to call at 105 and interest on April
1, 1909, or any subsequent interest day. Interest is payable,
April 1 and Oct. 1 at the Commercial Trust & Savings Bank
New Orleans, or the New York Security & Trust Co., at the
option of the holder. The bonds are issuable or reserved as
follows:
(1) Issuable on resolution of board of directors as required.$1.4e6.000
(2) Reserved to retire, on the basis of $1,100 In new bonds

for $1,000 of underlying bonds, the $5,940,000 out-
standing old bonds, viz.. $1,190,000 5 per cents of
1894 and $4,750,000 5 per cent of 1901 6,534,000

(3) Reserved for Issue from time to time, under stringent
provisions, to provide means for payment of additions,
equipment, extensions and improvements and for re-
payment of moneys advanced therefor (but of this
amount there may be issued from time to time upon
order of the board of directors an amount the proceeds
of which will at the market price realize 3^ per cent
of the par value of any underlying bonds which shall
have been exchanged, redeemed or paid, and thereto-
fore made the basis of the issue of bond-<, as stated
under (2) above) 2.000,000

8ee V. 78, p. 2598, 1238, 988.

Branawick & Birmingham RR.- Sold.—The road was
sold at public auction on August 9 by Receiver Ogg and bid
in by Bird M. Robinson for $1,000,000, on behalf of the At-
lantic & Birmingham, which Is expected to take possession
in a few days on confirmation of the sale.- V. 79, p. 628, 211.

Calirornia Northwestern By.—See North Shore RR, be-
low.—V. 76, p. 1191,

Chicago City Rj.—Proposed Ordinance.—Chairman Fore-
man of the committee of the City Counoil ha? prepared a
traction ordinance for submission to the. Counoil at its

meeting on Oot. 3. If passed within a week or two after
presentation there will be sufficient time to prepare petitions
for its submission to the voters at the November election. In
its present form the ordinance is unsatisfactory to the com-
pany in important particulars. The committee's report says
the city secures among other things:

The surrender of the 99- year claims of the company, with the relin-
quishment of its Hghts under all prior grants. In exchange for this
grant; the right of municipal ownerehip, after 13 years, without pav-
ment for unexpired or disputed rights, being the only available
method without condemnation proceedings and payment of prohibi-
tive oompen«tatton; the Immediate reconstruotioa of the lines of the
company, with resulting first-class service ; the continuous control by
the city of the service; provision for universal transfers from the
company to other companies from any natural dlvlstuu of the city to
the other divisions ; provision for joint use of tracks by the company
and other companies operating In the district bounded by Twelfth St.,
Halsted St. and Chicago Ave.; provision for Improved paving and the
use of grooved rails; the right to require the company to use subways
when boilt; the right to require the company to re-arrange its tracks,
loops and terminals and to reqalre extensions of three miles of double
track per annum; through routes on Halsted and other streets,
with right to require re-routing of cars; underground trolley construo-
tlon north of Eighteenth 8 1. Compensation to the city, estimated by
the committee to be $140,000 per annum (5 p. o. of gross receipts),
during the 13 years of the grant, or a total of $5,720,000 ; for 7 years
thereafter the company will pay 10 p. c, estimated at $1,180,000 a
year, or $8,260,000; total for the 20 years, $13,980,000.

After the expiration of 13 years the company will occupy
the streets at the will of the city, which may thereafter at
any time purchase the road. The right to commute all or
any part of the compensation into lower fares is reserved.
The report says the company estimates the cost of recon-
straction of its lines as about $15,000,000.—V. 79, p. 211.

Cincinnati Hamilton & Dayton Ry. —O^ciai Statement,—
The following facts are furnished in regard to the total sys-

tem, including the Pere Marquette RR. and Chicago Cincin-
nati & Louisville RR.

:

MiLBAOE.—Total owned, 3,392; trackage rights, 266; total operated,
3,658. Partly owned, Diyton & Union (61 per cent), 47; Cincinnati
New Orleans & Texas Pacific (50 per cent), 338; total system, 4,043.
Stock Capitalization Umdeb Plan.—Cincln. H. & D. 4 p. c pref.,

$1,074,500; C. H. & D. 6 p. c. pref., $6,925,500; Pero Marquette prel.,
$10,512,200; total preferred stock, $18,512,200.

O. H. fc D common stock, $13,500,000; Pere Marquette common,
$3,145,500; total common, $16,645,500. Total stock, $36,157,700.
Preferred stock per mile owned, $5,457; pref. stock per mile oper-

ated, .155,060; CcmnQon stock per mile owned, $4,907; common stock
per mile operated, $4,550; total stock per mile owned, $10,365; per
mile operated, $9,610.
Funded Debt and Gcakanteed Dividbnds on Opbratkd Linbs.—

Pere Marquette (Including approximately $2,000,000 In treasury),
$50,273,185; Chlo. Cin. & Louisville, $7,000,000; Cln. Ham. & Dayton,
$33,562,000; total, $90,835,185. Total per mile owned, $26,779; per
mile operated, $24,832.
Entire stock capitalization, funded dbbt and ocakantied

DIVIDENDS per mile operated, $34,443.

Syndicate Closed.—B.. B. Holllns & Co., managers of the
syndicate which has agreed to furnish $7,700,000 to purchase
all of the outstanding preferred stock of the Cincinnati Ham-
ilton & Dayton Railway, which the company proposes to re-

tire, announce that the underwriting has been taken up and
the syndicate has been closed.— V. 78, p. 628, 288,

Conneant & Erie Traction Co.—Mortgage.—A refunding
mortgage has been made to the Fidelity Trust Co. of Phila-
delphia, as trustee, to secure $1,250,000 of 5 p. c. gold bonds,
dated May 1, 1934, and due May 1, 1924, but subject to call

at 110 and interest, the interest being payable May and Nov.
at the office of the trustee; denomination $1,000 and $500.

Of the refunding bonds $175,000 is outstanding, $800,000
being reserved to retire the existing first mortgage bonds to
the same amount. The capital stock is $800,COO in shares of

150 each. The trolley road extends from Conneant, O., to

Erie, Pa., and includes 83 miles of track, of which 28 are on
private right of way. President, Robert L, Forrest; M. M.
Freeman, Vice-President; J. F. Grieves, Secretary. Office,

421 Chestnut St., Philadelphia.

Danbnry & Harlem Traction Co.^Ntw Mortgage.—lida
company has filed a mortgage to the Knickerbocker Trust
Co. of New York, as trustee, to secure an issue of $500,000

five per cent 30-year gold bonds of $1,000 each, maturing
June 1, 1933, interest being payable June 1 and Dae. 1 at the

office of the trustee. The old mortgage for $200,000 to the

Washington Trust Co. (V. 77, p. 1833) has been discharged
of record.—V. 78, p. 1223.

Detroit Southern RR.—Additional Receiver's Certificates.

—United States District Judge Albert C. Thompson has
authorized a further issue of $400,000 of receiver's certifi-

cates, making a total of $700,000 thus far authorized. The
additional amount is required for necessary repairs and im-
provements of bridges (all of which, except one, are old

combination bridges built of wood and iron) and of equip-

ment and payment of the September coupon on the Ohio
division bonds.
Time for Deposits Extended.—The shareholders' commit-

tee has extended the time for deposit of preferred and com-
mon stock to and including Sept, 1, 1904,
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Deposits.—A majority of the 50year 4 per cent bonds has

been deposited with the New York Security & Trust Co. as

depositary for the protective committee.—V. 79, p. 627, 388.

Georgia Ballway & Electric Co.—Ouaranteed Bonds Of-

fered.—See Atlanta Northern Ry. above.—V. 79, p. 151.

Grand Trnnk PacIflcBy.—0^ccr«.—The following officers

have been elected : President, Charles M. Hays; Vice-Presi-

dent and General Manager, Frank W. Morse; 2nd Vice-

President, William Walnwright; Secretary, Henry Phillips;

Treasurer, Frank Scott; General Auditor, F. W. Walker.

The directors are:

Charles M. Hays, Frank W. Morse, William Walnwright, W. H. Blg-

far. Montreal; Sir O. Rivers Wilson, Q O. M., O. O. B.; Right Hon.
jordWelby. O. O. B.; Alfred W. Smlthers, John Alan Olntton Brock,

Ool Fred. Flrabrace, London; Hon. Geo. A. Cox, E. R. Wood, Toronto;

Hnsh A Allan, E. B. Greenshleldi, Montreal; John B. Booth, Ottawa;
John Bell, Belleville. Executive Committee—Charles M. Hays, Hon.
Geo. A. Cox, Frank W. Morse, Wm. Walnwright.

The fact that John R. Booth, President of the Canada At-

lantic, is a director, has given rise to the surmise that the

Canada Atlantic may be absorbed by the new trans- Continen-

tal road. The plans of the company as to construction

have not yet been matured to any extent, the question of the

Western and other terminals, etc., being etill unsettled; but

President Hays is quoted as saying that the flret soil will be
turned up next spring at the latest.—V. 79, p. 269.

Great Northern of Canada.— CowwiWee on Plan.—To
carry through the reorganization plan as outlined in Chron-
icle of July 9, 1904, page 161, a committee has been formed
consisting of Wm. L. Bull, H. E. Mitchell, G. B. Baker,

J. N. Wallace and Geo. Burn.—V. 79, p. 161, 108.

Henderson Bridge Co.-Valled Bonds.-Fittj ($50,000)

first mortgage bonds called for payment will be redeemed by
the Central Trust Co. of New York on Sept. 1 at 105.—V. 77,

p. 819.

Illinois Central B.E.—Bonds Offered.—The Omaha divis-

ion first mortgage 8 p. c. bonds referred to last week were
offered in Philadelphia at 833^ and interest.—V. 79, p. 627.

Kansas City & Olathe (Electric) By.—i^orccioswrc—The
Fidelity Trust Co, of Kansas City brought suit in the United
States Circuit Court at Topeka on July 26 for the foreclosure

of the |4C0,0C0 mortgage, under which $169,000 bonds, it is

stated, were negotiated. The road was projected to run
from Kansas City to Olathe, but only 3 miles have been
built and this portion is not in operation. The Kansas City
& Topeka Railway Co. state that they are in no wise re-

sponsible for the Olathe Company's obligations, as their

agreement to take over the road was conditional upon a
clear title, which the Olathe Company could not furnish,
Hugh A. Holmes, of New York, was President.

Lonisviile & Naslivllle B.R.—Aequuitions.—At the an-
nual meeting on Oct. 5 the stockholders will vote on acquir-

ing by purchase or consolidation the Knoxville La Follette

& Jellico and Atlanta Knoxville & Northern. The stock-
holders of these roads have already ratified the sale.

Bonds Called.—See Henderson Bridge Co. above.—V. 79,

p. 209, 152.

Massachnsetts Electric Companies.—iVet& Mortgages.—
The refunding first mortgages made by this company's sub
sldiaries the Boston & ISoithern St. Ry. Co, and the Old
Colony St. Ry. Co. have as trustees the Adams Trust Co. and
the Old Colony Trust Co, respectively, both Boston eom-
panies, and secure, respectively, $15,000,000 and $10,000,000
50-year 4 p. c. gold bonds. These bonds are dated July 1,

1904 and are due July 1, 1954, with interest payable Jan. 1

and July 1 at the office of the trustee; denomination, $1,000
each. The Boston & Northern bonds are issuable as
follows -

To be applied solely to the payment of floating debt as
anthoilzed by the State Railroad Commission Jane 21,
1904 $1,287,600

Reserved to letlre, dollar for dollar, all oatstanding bonds of
theB. A N. system 8,482,500

To be nsed solely for the purposes from time to time author-
ized by the State Railroad Commission 6,840,000

The Old Colony bonds are issuable as follows:
To pay floating debt authorized by the Commission June 21,
1904 $186,000

To pay the neoeeaary oost of building and installing an
alternating current system as likewise authorized by the
Commission on June 21 1,659,000

To be used exolnslvely for the purpose of retiring, dollar for
dollar, the outstanding obligations of the Old Colony
syatem 4,667.000

Remainder to be used solely as may be hereafter authorized
by the aforesaid Commission 3,188,000

Called Bonds.—The American Loan & Trust Co., Boston,
will pay on Sept. 1, at 105 and interest, the following first

mortgage bonds issued in 1893 by the Lowell Lawrence &
Haverhill Street Ry. Co., viz,, Nos. 23, 81, 89, 176, 868, 567,
679, 616, 667, 688, 739, 807, 837, 897, 972 and 1044.—V. 79,

p. 501, 213.

Manch Chnnk Lehlgrhton ft Slatington Street Rj.—Sale
Confirmed.—Judge Endlich, at Reading, Pa,, on Aug. 6, de-
cided in favor of the reorganisation committee the suit
brought by John SeatKtldt and others against the West End
Trust Co. to set aside the foreclosure sale on April 13, last.

—

V. 78, p. 1447.

Metropolitan Street By., New York.—The continued rise
in the quotations of the company's stock during the past two
weeks, the price covering a range of 7 points from about 118
to 126, and the activity and rise at the same time of the
stocks of the Metropolitan Secnrities Co., Interborough Rapid

Transit and , in a lesser degree, of the stock of the Brooklyn
Rapid Transit Co., has occasioned a variety of rumors, all

of which are unconfirmed. Although suggestions were made
in some quarters that the movement was made merely to
drive in the large outstanding short interest in Metropolitan
Street Ry. stock, the rumors were persistent that some re-

arrangement of the local traction situation was about to be
carried out, resulting in advantage to the company's seouri-
ties and a strengthening possibly of the value of the guaranty
by the Metropolitan Secnrities Co. The rumors touching the
Interborough Rapid Transit Co. were to the effect that the
latter would either pnrchaee the Metropolitan Street Ry. or
make some amicable arrangement with regard to the new
subways to be built, for which the Metropolitan has made a
bid. The story put out early in the week that the company
might take over the Public Service Corporation of New Jer-
sey and that negotiations for that purpose had been almost
concluded, was emphatically denied by officers of the Public
Service Corporation.—V. 79, p. 269, 152.

Mlssonrl & Illinois Bridge & Belt RR.—New Belt Road.
This company was incorporated in Missouri on Aug. 6

with $2,500,000 authorized stock, to build a road to extend
from the tracks of the Wabash system, near Ferguson, in
St. Louis County, and connect with the St. Clair Madison &
St. Louis Belt RR., recently purchased by ten of the pro-
prietary roads of the Terminal RR. Ass'n of St. Louis, near
St. Charles, and cross the Alton bridge over the Mississippi
on the tracks of the St. Clair Madison & St. Louis Belt RR,,
to connect with any railroad line entering East St. Louis.
The total distance, it is stated, will be 15 miles. The incor-
porators are: Joseph Ramsey Jr., A. J. Davidson, B. L.
Winohell, N. H. Smith, James McCrea, Oscar Murray,
Qeorge J. Gould, E, T. Jeffery and M. E. Ingalls,

New York & Jersey B,R~—Payment for Right of Way,—
The commissioners appointed to appraise the value of the
right of way and assess the damages in the condemnation
proceedings filed by the Hoboken & Manhattan RR, against
the Delaware Lackawanna & Western RR. filed their report
in Hudson County, N. J., on August 10, awarding $10,300 in
favor of the Lackawanna Company as against $5,700,000
claimed by that company. This right of way is needed in
order to extend the tunnel to Hoboken. The Hoboken ik, Man-
hattan RR., in conjunction with the New York & Jersey RR ,

is building the Hudson River Tunnel from Christopher and
Hudson streets in New York to Jersey City and Hoboken in
New Jersey. Counsel for the Lackawanna Company have
filed an appeal from the award —V. 79, p. 152.

New York & Port Chester Ry.—Report.—The Railroad
Committee of the Board of Aldermen on Tuesday reported ad-
versely on the company's application for a franchise to cross
streets and avenues in the Borough of the Bronx, on the
ground that they have been unable to obtain any information
as to its financial standing or responsibility. Alderman
McCall will present a minority report. The matter is ex-
pected to b9 taken up at the next meeting of the Board on
Aug, 30.—V. 77, p. 2159.

New York Snsqaehanna & Western RR.— Called Bonds.—
Twenty-five ($25,000) first mortgage bonds of the Susque-
hanna Connecting RR. Co. have been drawn for account of
the sinking fund, and will be redeemed by the Metropolitan
Trust Co,, trustee, No. 49 Wall St., New York City, at
$1,060 per bond, on Sept. 1, 1904.—V. 78, p. 1110.

North Shore RB., California.—iVi?«> Control-At a special
meeting of the stockholders held on Aug. 4, President John
Martin and all the other directors except H. E. Bothin
having disposed of their holdings, the following directors
were elected ;

Arthur W. Foster (President), P.N. Llllenthal (Vice-President), A.
W. Fo8t«r Jr. (2nd Vice President), B. Scott, J. W. Few, Jas. E. Bell,
Wyatt H. Allen, J. E. Doolittle and H. E. Bothin.

President Foster, who is also President of the California
Northwestern Ry., lessee of the San Francisco & North
Prtcific, is quoted as saying :

There are no plans to consolidate the two roads and merge their
cfiloers. There will be no change in the respective ferryboat servioM
of the two roads. Their separate managements will do all they can as
in the past to develop the sections of the State tributary to them.
The Southern Pacific Co. does not own or control the North Shore.
People friendly to the Southern Paoifio are assoolated with me in the
purchase of the North Shore. These people purchased mist of the
stock ($6,000,000 ontstaading) and $1,500,000 of the bonds of the
road several months ago, the deal being consummated in New York.

The reported price of the recent sale of stock of the North
Shore is $12 per share. The bonds were taken at par. Mr.
Foster is believed by some to represent the Harriman
(Southern Pacific) interests, who it is thought may have
arranged to acquire both the North Shore and the California
and Northwestern.—V. 78, p. 2599.

Pittsburgh Shawmnt & Northern RR.—New President.—
Lorenzo M. Johnson of Chicago has baen chosen President
in place of John Byrne, resigned, the latter becoming the
Chairman of the Board, a position just created.— V. 78, p.

1498.

({aebec Southern Rj.-Sale —Bide for the purchase of the

road were opened by the Excliequer Court at Ottawa on
August 8, but they were unsatisfactory, and the Court ad-

journed until August 15, when it is expected to ba deter-

mined what shall be done with the property.—V. 79, p. 104.

South Side Elevated RR.—New Mortgage.—The stock-

holders voted on Ang. 9 to authorize a mortgage to secure

$8,000,000 of 20 year 4i<^ per cent bonds and to rescind the

recent action increasing the capital stock.—See V. 78, p. 2385.
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Soathern Pacific Co.—iVofJC? to European Stockholders.—
For the convenience of Earopean etookholders, Messrs.
Speyer Brothers, London, are acting as agents for the South-
ern Pacific Co. in receiving snbflcrlptions on the preferred
stock and issuing the negotiable receipts.—V. 79, p. 628, 270.

Springfield & Xenla Traction Co.—Sale.—The property
will be sold under foreclosure on Sept. 17. Representatives
of the bondholders have arranged to purchase it, the Spring-
field & Xenla Ry. having been recently incorporated as suc-

cessor. (V 78, p. 2443.) The upset price is stated to be
1250,000. V. 79, p. 213.

Union Traction Co. of Indiana.—Ca/Zed Bonds.—Three
Citizens' Street Railway of Muncie first mortgage bonds, viz:

numbers 73 and 84, $1,000 each, and number 202, $500,
will be paid off at 105 and accrued interest to date of re-

demption at oflBce of Guarantee Trust & Safe Deposit Co,,

No. 818 Chestnut St., Philadelphia, on or before Sept. 1,

1904.—V. 79, p. 271, 105.

Tirginia Fasgenger & Power Co.—Receiver Appointed by
State Court,—Judge Mullen in the Hustings Court of Peters-
burg on Aug. 5, on the^application of the counsel for the
plaintiffs in the action brought by Geo. E. Fisher and others,
appointed George Cameron Jr., of Petersburg, receiver of the
company. The application to suspend the operation of the
order appointing the receiver for 90 days was denied. The
receiver has been granted permission to apply to the United
States Circuit Court to have the property taken out of the
hands of the receivers appointed by the United States Court
and turned over to him.— V. 79, p. 628, 871,

West End Street Ry., Boston.—New Stock.—The stock-
holders on Aug. 10 voted to issue |150,000 stock recently
authorized by the Railroad Commissioners. The stock will
be offered at public auction on Aug. 24 by R. L. Day & Co,
in Boston.-Sea V. 79, p. 271, 502.

Western Ohio Rj.—Earnings.-FoT the 6 months ending
June 30, 1904, earnings were : Gross earnings, $103,000;
operating expenses, $53,000; net earnings, $50,000.—V. 76, p.
1032.

INDUSTRIAL. ^AS AND MISCELLANEOUS.

Arlington (Mass.) Gas Light Co.—Con^roi.—See Massa-
chusetts Lighting Co. below.

Buffalo General Electric Co.—Increase of Stock,—The
stockholders will vote on Aug. 17 on increasing the stock
from $2,400,000 to $5,000,000. General Manager Charles R.
Huntley says that the city is growing so rapidly tbiat the
company simply must place itself in condition to meet the
increased demands from all parts of the municipality.—V.
68, p. 280.

Central Asphalt & Refining Co.—iS^aZe.—The sale is adver-
tised to take place at the Court House door of Jefferson
County, at Beaumont, Texas, between 10 A, M. and 4 P. M.
The sale will be made for cash, payable on confirmation by
the Court, but the purchaser will be required to deposit
$10,000 by certified check or cash at the time of sale. The
property was offered on August 2 but no bids were received.
—V. 79, p. 153.

Chesapeake & Ohio Canal Co.—The Maryland Board of
Public Works has, it is stated, decided to ask for bids about
Sept. 1 for the State's interest in the Canal to be opened 90
days later. This is the result of the recent decision of the
Western Maryland RR. to build along the canal. See V, 78,
p. 1111. The State owns a majoritv of the stock and holds a
$2,000,000 mortgage on the properly, besides having, it is

understood, an additional claim for unpaid interest nnd pay-
ments made by the State for certain purposes.—V.78, p. 1111.

Citizens' Telephone Co., Colnmbas, O.—Stock.—The com-
pany has increased its capital stock from $750,000 to $1,250,-
000. The entire increase will be iu 6 per cent cumulative pre-
ferred stock, entitled to full payment ahead of the common
stock In case of insolvency or dissolution. The proceeds of
the new stock will be used for extensive improvements in
process and under contemplation.

Commercial Telephone Co., San Antonio, Ten.—Receiver.
-Judge Victor Brooks of the Twenty sixth District Court,
on August 6, at Austin, Tex., granted the application for a
receiver made by the Territorial Bank & Trust Co, of
Muskogee, I. T., as mortgage trnstee, for default in payment
of the January and July coupons on its $442,600 six per cent
bonds of S500 each and also of the sinking fund required by
the mortgage. The receiver will be appointed as soon as the
parties can agree upon a man.—V. 78, p. 1784.

Continental (Beet) Sogar Co., Fremont, 0.—Mortgage.—
A mortgage has been made to the Cleveland Trust Co., as
trustee, to secure $250,000 bonds of $1,000 each. The bond
issue, we are informed, "was authorized for use as temporary
collateral in enlarging the plant. The bonds are not for sale,
and none will be sold, but they will be retired as fast as the
temporary loans are taken up, within a year or two at most."
The coDipany owns and operates a beet sugar plant at Fre-
mont, O. The plant was built in 1900. See description in
"Engineering Record" of April 13, 1901. George E. Collings
of Cleveland is President; F. T. Sholes, Secy, and Treas.

Cnyahoga Telfphtme Co.—Oertific it ion of Bonds.-The
company has brought a friendly salt against the Dime Sav-
ings & Banking Co., as trustee, to determine the number of

bonds that may be issued from time to time under the mort-
gage, so as to afford profection t) the trustee in certifying
new bonds.
The inortKAge provides tbat as soon as the'company bad 5,760

phones Id nse f 2,000,000 of bonds mUht be iHnaed. For the next
1,000 phontB oouueoied up another §100,000 w»e tueaable. then
$138,000 for the next 1,000, then $167,01)0 for the third 1,000, the
fraded scale oontlnnlnK np to the limit of the first inorrKage at f3,-
00,000 bonds. The company to date has Issued $2,333,000 on Its

second thousand phones additional to the original 5,760 phones. The
oonnsel for the trustee held that under the terms of the mortgage a
party line vlth more than one subHcrtber must be oonnted as one
phone, while the company maintains that each sabserlbBr on a party
line represents a phone, and should be counted as saoh In determining
the number of bonds that may be Issued.

The company, it is understood, desires the issue of addi-
tional bonds, to be used either as collateral for the loan by
which the late improvements were made, or to be sold to
liquidate same, as the company and the syndicate may de-
termine.—V. 78, p. 1448.

Diamond State Steel Co.—Bankruptcy.—Christopher L.
Ward, a Philadelphia attorney representing three creditors
whose claims aggregate 116,898, on Wednesday in the United
States District Court at Wilmington, Del,, filed a petition in
bankruptcy against the company. Jadge Bradford has taken
the matter under advisement. Several judgments have re-
cently been obtained agaimst the company and many suits
are pending. A director is quoted as saying that the board
had under consideration a plan for voluntary llqaidation
which might have been successfully carried out had it not
been for legal steps above referred to.—V. 76, p. 1406.

Donbar Famace Co., Philadelphia.—Bonds.—The share-
holders will vote Sept. 7 on a proposed inorease of the in-

debtedness from $550,000 to $1,000,000,
The company was incorporated in June, 1876, in Pennsyl-

vania, and it owns two blast furnaces at Dunbar, Fayette
County, P»., their total annual capacity being 110,000 gross
tons; alio about 6,000 acres of land and several coal mines.
The authorized capital stock is $1,000,000, ail of one kind, of
which $886,700 is outstanding; par of shares, $'50. Of the
existing bonded debt, $500,000 consists of 5 p. c. second mort-
gage b»nds, of which $98,000 is reserved to retire the $l 23,000
prior liens; interest payable Jan. 1 and July 1, principal due
July 1, 1913, but subject to call at 105; secured by a mort-
gage to the Fidelity Trust Co. of Philadelphia, as trnstee.

President, Walter C. Harris, Philadelphia; Treasurer, Reg-
inald Palmer, Danbar, Pa.; Secretary, Francis R. Crlspen,
Philadelphia. Office, Bullitt Building, Philadelphia,

Eastern Parkway Co., Brooklyn.-CaHed Bonds.—This
New York corporation called for redemption on July 1 the
following 5 per cent bonds sacured by a mortgage of July 1,

1903, viz : No, 10 for $1,000, and Nos, 59, 66, 86, 93, 98, 106,

112, 114, 119 and 182 for $100 each. These bonds are payable
at the office of President Sherman Evarts, the mortgage
trustee, 49 Wall St. Total bonds outstanding about $50,000.
The property covered by the mortgage, which has, we are
informed, been appraised at $500,000, is encumbered by
three prior mortgages covering different parts, amounting in

all to $297,125, all of which are prior liens to the Eastern
Parkwav mortgage. Capital stock, $350,000; outstanding
about $200,000, par of shares, $100.

General Asphalt Co.—Listed in Philadeiphia,—The Phila-
d^'lpbia Stock Exchange has listed $13 139,663 preferred and
$9,769 000 common stock trust cert'.ficates and has stricken
from the unlisted department the trust company receipts for
National Aspbalt collateral gold certificates and common and
preferred stock and the interim certificates for General
Asphalt Co. common and preferred stocks.—V. 79, p, 630.

Home Telephone & Telegrjiph Co., San Diego, Cal.—
Bonas Offered.—Louis Blankenhorn of Los Angeles has
recently been off-ring for sale $100,000 of this com-
pacy'd first mortgage 5 p, c. 80-year gold bonds on a
basis of $1,000 bonds and $1,000 stock for $925, of

\vhich 25 p, c. is to be paid down and the balance
not exceeding 15 p. c. monthly with accrued interest. The
bonds are dated June 15, 1904, and are due 1934, but subject
to call after 1914 in any amounts at 105 and interest. The
Title Insurance & Trust Co. of Los Angeles is mortgage
trustee. Denomination, $100, $500, |l,OO0, etc. Sinking fund
after 1939, 10 p, o, of net earnings. President, Charles E.
Sumner; Secretary and Treasurer, William Godfrey. The
prospectus says in part:

The plant under oonstrnctlou ^ill be one of the best systems In-

stalled In th'8 country, with conduit lines and switchboard capacity
of 5,000 (metallio circuit) telephones and equipped with ihs new au-
tomatic switchboard and telephone system. The latter Is now In prac-
tical use in many cities, Including Orand Rapids, Mich. (3,000
phones Installed; Dayton. Ohio (4,000); Ohloa^o, IU. (10,000); Co-
lumbus, Qa.; Portland, Me. (2,600); 8t. Mar>8, Ohio; Lincoln, Neb.
(3,000); Cleburne, Texas, and Is also uudi^r construction In Colum-
bus, Ohio (1.000); Auburn, N. Y. (1,200); Sioux Oity, la. (2,000); Los
Angeles (snb-stattons) and other cities. The system atsares a large
savlDR In cost of maintenance and operation, as well as many other
Incidental advantages oyer the manual system of telephoning. The
company was Incorporated In California with $500,ooo capital stock
and win commence operations with some 1,^00 telephoren Installed.

It Is now erecting a 3-story building for Its own use in the midst of
and close to the leading hotels, banks and basiness bouses in San
Diego, has laid its anderground conduits and is now setting poles as
part of its work of installation. The entire telephone plaat and ex-
change, It is agreed by contract with the Empire Electric Co. of To-
ledo, Ohio, shall be completed and delivered on or nefore Jan. 1, 1905,
but it is expected will be in operation before that time.

The bonds and stock will be Issued from time to time as construc-
tion progresses to the extent of $350,000 each of bonds »nd stock on
the plant and installation of 1,500 telephones, the balance to be only
for extension and enlargement as required. "It Is expected that the
number of installations as fast as they can be tarnished will exceed
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2 ooo on whloli basis the net profits of the system -will be capable of

nVortaolne a 4 per «ent dividend on the capital stock and interest on
th« honds leaving a surplus In addition suflBolent to provide a sinking

luSd trcancei the bonded Indebtedness when due." The following

ftstlmftte is furnished: 800 business telephones at $4S per annum,
«38 400- 1 aOO residence telephones at Sai-^per annum, $28,800 (In-

eome from'toU earnings, extra Insertions In directory, extra ringers,

altiioneh censlderable, are not taken Into account); total, $67,2C0;

oneratlnK expenses, $9,500; general expenses and taxes, $10,860; net

earnings $47,040; interest on $400,000 bonds, f20,000; balance, sur-

plus, for dividends and sinking fund, $27,040.

Late Superior Corporation.—Prospects.—General Man-
ager Shields is quoted aa saying:

I consider that everything has now reached a point where an oppor-

tunity will be given of really seeing how the properties can De
worked and my opinion is that as a whole they can be worked out

nccessfully. Everything is being run from a basis of conservatism

and will be watched very carefully. We hare assembled aU the ma-
terial for the operation of the steel rail mill, and on our return to the

Soo It is our intention to push preparations forward so that the mill

win be in operation in 20 days. I believe that with the bounty granted

by the Dominion Government we will have all the protection re

auired to enable us to secure a good portion of the Canadian market,
and It is understood that the Ontario Government has agreed that the

company should have a contract for 10,000 tons for the Temlskamtng
By., which it owns. I believe that our working capital is sulflclent to

enable us to handle all operations.

Vice-President Drnmmond, in applying for the contract

for the supply of 10,000 tons of rails to the Temiskaming
Rv., stated:
With my practical knowledge of the steel Indastry I can assure you

that the rails which the Soo plant will turn out will be of the best
quality.
The management has given up the idea of using Canadian ore ex-

clusively in the manufacture of rails, at least for the present, or until

anflielent quantities of high grade Bessemer ore have been discovered
In Canada within reasonably cheap access of the Soo. The company
has. however, secured rights to a large quantity of excellent ore in

the iron ranges of Minnesota, and this will be utilized In the produc-
tion at the 800.— V. 79, p. 215.

Massachnsetts Lighting Companies.—Trusf.—Individu-
als friendly to this " trust" or holding association, recently

organized under the laws of Massachusetts, tne declaration

of trust being dated Oct. 1, 1903, have acquired, at a price

stated as above par ($100 per share), |66,600 of the $70,000

capital stock of the Arlington Gas Light Co., which supplies

gas to Arlington, Belmont and Winchester, Mass. The
Arlington company for the year ending June 80, 1908, re-

ported : Gross earnings, $29,443 ; net, |9,014 ; dividends (5

p. c.) |3,500 ; balance, $5,514. The Arlington company may
be ultimately transferred to the trust, which already con-
trols by ownership of entire capital stock the Clinton Gas
Co., Milford Electric Co. and Spencer Gas Co. The trustees
of the Massachusetts Lighting Companies are : Arthur E.
Childs, Alfred Clarke, William S. Hall, Philip W. Moen,
Addis M. Whitney. The Lighting Companies has author-
ized an issue of 4,000 shares (par $100) all of which are out-
standing.

Merchants' Heat & Light Co., Indianapolis, InH.—Bonds
Offered.—W. R. Todd & Co. of New York and Cincinnati
have purchased the remaining $350,000 of the $500,000
authorized issue of first mortgage 5 per cent bonds, to be
used for extensions and improvements. Part of the issue
has been re-sold to Eastern investors and the balance is now
being offered by Todd & Co. at 102 and interest. A circular
says in part

:

The organization of the company is the outcome of united action on
the part of the Merchants' Association of Indianapolis to reduce to a
minimum the smoke nuisance of the city. After careful investigation it

was decided to baild a central heating and lighting plantand to abolish
the individual heating and lighting plants in the centre of the city.
The entire stock of the city was promptly subscribed by the members
of the association, and is »ow held by its members, who are leading
businessmen m that city. The property consists of a well- df«slgned
plant, to furnish steam for heating the buildings in the down town
districts and electricity for incandescent lighting, arc lighting and
power. The design and construction of the plant are the very beat
that the most advarced science, skill and experience could suggest,
and all material and workmanship entering into it are of the highest
grade. The entire system is so laid out as to permit of extensions
without the removal of any of the preient installation.
The great satisfaction which all of the customers have experienced

has resulted In so many demands for additional sorvice that large ex-
tensions to the plant are now required. Boilers, engines and gener-
ators have already been ordered sufficient to add 150 p. c. to the
capacity, and to provide for more than 2^ times the present business.
The extensions for the present season also include additional steam
mains and mains for electrical conduits which will en»ble the com-
pany to carry on an annual bngineBs amounting to $300,000.
This additional business can bo had without any additional ex-

pense for construction, excepting only service connections for heat.
Thepe exteDsions and the improvements contemplated In the plant
during the present jear will cost, approximately, $325,000.
The franchise under which this company operates consists of a 25-

year contract with the city, beginning Sept. 1, 1903. Prior to the ex-
piration of this contract it may be renewed for an additional 25 years,
or the city is required to purchase the entire plant at a price to bo
agreed upon. Ihe trust deed provides for the retirement of at least
925,000 of this issue of bonds at 105 and accrued interest, beginning
Jan. 1, 1909, and continuing thereafter each alternate year m the
like amount.
The company began business Jan. 1, 1903, and has gradually in-

creased up to the present time, earning after paying all fixed charges,
taxes and interest on the bunds, about 15 p. c. on its stock. The com-
pany makes contracts for 5 sears for both heating and llghtiUK par-
poses, and will not furnish heat unless It al«o has the right to furnish
light; it has under actual contract, connected and awaiting oonneo
tlon, snlHclenT bunlness to make the minimam annual gross earnings
from heat, ilght and power service, $131,152. The estimated returns
from additional business that may bo secured, when certain contem-
plated extensions are oompletrd, carefully estimated from appUoa-
oatlons now on file and an accurate survey of the territory, show that
tbe company may earn in addition to the gross earnings ul)ove stated,
«o8,300 additional for the year 1904, making the total gross earnings
'or 1904 in the neighborhood of $190,000.
The operating exi)ei ses of the past year were materially increased

irom the fact that coal tests were not completed until It was too late
to make an advantageons contract, and the company for ihe prewcnt
season has closed a contract for not less than 25,000 tons of coal at a
price 90 cents per ton less than last year's ciintraot, Insuring a saving

m7®' '*'"' y^'^r's bsutts of expenses of not lees than $Z5.000. While
the company was organized originally to furnish steam and eleotrlilty

exclusively to the members of the Merchants' Association, it now
does a general business, supplying the public along its lines. The
business done with the members of the Merchants' Association, how-
ever, who are stockholders of the company, is sufiiolent to pay all

expenses of every character in connection with the plant. Including
the interest on the bond issue.—V. 76, p. 813.

Morse Dry Dock & Repair Co., Brooklyn.—New Company.
This company was incorporated at Albany on Aug. 8, with
$600,000 authorized stock, as successor of the Morse Iron
Works & Dry Dock Co., sold in bankruptcy on June 16. The
incorporators are Daniel J. Leary, Ed. P. Morse, John P.
Caddagan and George Leary, of New York City, and Wm.
C. Reid, of Brooklyn. The new company, it is understood,
will take possession at once.—V. 78, p. 2445, 2337.

Morse Iron Works & Dry Dock Co., Brooklyn.—8Mcce««or.
—See Morse Dry Dock & Repair Co. above.—V. 78, p. 3445.

National Steel & Wire Co.— Foeinfli TVwsf.-Stockholders
are requested to deposit their holdings with the Knicker-
bocker Trust Co. of New York, as depositary, under the
terms of a voting trust agreement, dated May 81, 1904, to
continne in force for a period of three years from Sept, 1,

1904, The voting trustees are Henry E. Huntington, Ogden
Mills and Henry W. Munroe.—V. 78, p. 2837.

Otis Elevator Co.—Payment of Notes.—The company in
June last anticipated the payment of the $150,000 of 4 p. c.

gold notes maturing Jan, 1, 1905. On Aug. 10 an additional
amount of the notes, viz., $200,000 of the $400,000 maturing
Jan. 1, 1906, was taken up. This reduces the original
amount of $1,250,000 to $600,000, of which $2-0,000 matures
Jan. 1 in each of the years 1906, 1907 and 1908.—V. 78,

p. 1273.

Pacific Packing & Navigation Co,

—

Reorganization Plan.
—A committee, consisting of George F. Crane, Stuyvesant
Fish, George F. Vietor, John B. Borne, Charles Fletcher
and Neal Rantoul, with P. S. Babcock, 222 Broadway, New
York, as Secretary, and the Colonial Trust Co. of New York,
as depositary, has issued a circular to the creditors of the
company, stating that in the report made by the receivers
iioder date of April 20, 1904, the receivers recommended the
organization of a company to take over the properties and
terminate the receivership, and suggested that a company
with a moderate working capital, and owning the surplus
assets mentioned in their report, should be In a sufficiently

strong financial condition to obtain such financial accommo-
dation as might be necessary during the active season, and
could be operated in a manner much more economically than
a receivership,
A proposition has been made by parties intereited in the

company on the Pacific coast for the organization of a new
company (which is to acquire all the assets of the Pacific
Packing & Navigation Co. and the Pacific American Fish-
eries Co. at receivers' sale) substantially upon the following
lines

:

Capital stock, $2,000,000, consisting of $500,000 of 8 per cent cumu-
lative preferred, both as to dividends and assets, and $1,500 000 com-
mon; $1,4'>0,000 of common stock to be accepted by the creditors, note
and debenture holders, in full settlement of their claims, on a ba^ls of
40 per cent, the admitted claims againstthe company uonsisting of de-
benture bonds and promissory notes amounting to about $3.*OO,O0O.
Preferred stock to mature at the end of 5 years and be redeemable pro
rata at any time within 5 years at the discretion of th') directors by
payment of 10 per cent premium, holders to receive the premium
whether the stock runs to maturity or Is redeemed prior thereto. Pre-
ferred stock to be sold at par and the purchasers to receive a bonus of
20 per cent in the common stock. The parties proposinj? this plan are
prepared to subscribe to $300,000 of the preferred stock, provided
$.;00,000 is subscribed for in the East and the proposition assented to
by 90 percent of thi creditors. All moneys arising from the sale of
the preferred stock is to be paid in full, without commissions, into the
treasury of the company, and to represent a working capital In addi-
tion to the other liquid assets of the company.
The directors to consist of a board of 9 trnsteo—5 at Saa Fran-

cisco, 2 at Seattle and 2 in New York, all to represent the preferred
stockholders. Common stockholders to have no vote until all of the
pre'erred stock has been redeemed. The home of the company to be
at San Francisco, with operating headquarters at either Seattle or
BeUingham Bay. The manager appointed by the trustees Is to be
directly under the control of an advisory committee at Seattle or Bel-
llneham Bay, which committee shall be appointed by the trastees.
The committee states that it ha« no plan of its own to suggest and

submits this proposition to the creditors with the alternative of ac-
cepting the plan and subscribing to $200,000 of the preferred stock or
of having the property sold at auction in the late fall or early winter.

The agreement of March 5, 1903, under which the com-
mittee named was constituted, Is not applicable for the pur-
pose of carrying out the above proposition, so that for the
convenience of note and debenture holders the Colonial Trust
Co. has consented to receive the deposit of notes and deben-
tures of holders assenting to this proposition and also to re-

ceive subscriptions to the preferred stock.
Depositors under the agreement of March 5, 1903, are re-

quested to surrender their certificates of deposit and receive
back their securities. Debentures can be re-deposited with
the Colonial Trust Co. it holders wish to accept the forego-
ing proposition. The deposit of securities and acceptance of

a certificate of deposit will constitute the Colonial Trust Co.
the owner of the deposited securities for all purposes neces-

sary for carrying out the plan, and in case the preferred
stock is oversubscribed the Colonial Trust Co. will have the
right to ratably decrease any subscription. Notes and de-

bentures must be deposited and subscriptions received by
the Colonial Trust Co. prior to Sept. 1, 1904 In case this

proposition is not assented to by a safficlent »mount of credi-

tors or the $200,000 preferred stock is not subecribed for. de-

p witors will be entitled to a return of their securities with-

out expense upon surrender of certificates of deposit.—V. 78,

p. 824.

B^For other Investnient Ncw^s see Faato* 686 and 686.



684 THE CHRONICLE. [Vol. Lxxix.

jcp0rts nn& ^ocnmtnts.

BUFFALO ROCHESTER & PITTSBURGH RAILWAY COMPANY.

NINTEENTH ANNUAL REPORT-FOR YEAR ENDING JUNE 30, 1904.

The Directors of the Buffalo Rochester & Pittsburgh Rail-

way Company submit to the Stockholders the following
report for the year ending June 30, 1904 :

ROAD OPERA.TED.

1904.
Miles.

Owned 311-57
Leased 87-48
Trackage rights... 100 34

Total length of road operated 499-36
Second track (owned) 56-77
Second track (trackage rights) 74-33
Sidings (owned and leased) 215-67

Total miles of tracks, all steel rail...846 13

1903.
Miles.
284-29
87-45

100-34

472 08
41-58
74-33

211-70

799 69

Increase.
Miles.
27-28

27-28
1519

The increase in mileage of road is due to the operation of
28-30 miles of the Indiana Branch, taken into the accounts
of this Company on Aug. 1, 1903, less an adjustment of 1-02

miles in other branch lines.

The second track was increased by the addition of 15*19

miles, constructed at different points between Ashford, N.
Y., and Punxsutawney, Pa., making a total of 131-10 miles
of second track, or 26-25 per cent of the miles of railroad in
operation.
Sidings were increased 3-97 miles.

INCOME.
1904. 1903. Inc. or Dec.

Gross earnings $7,529,958 17 $7,297,919 35 /. $232,03'? 82
Operating expenses,... 4,408,807 06 4,077,589 46 7. 331,217 60

Income $3,121,151 11
Applied to payments of
intereBt,rental8,taxes,
peneion fund and
sinking funds 1,607,887 48

$3,220,329 89 D. $99,178 78

1,438,735 40 /. 169,152 08

Netincome $1,513,263 63 $1,781,594 49 D. $268,330 86

Deduct:
Extraordinary expenses
and improvements ... $92,388 95

Special appropriation . . 405,000 00

Total $497,388 95

Surplus of income ..$1,015,874 68

$42,015 07 7. $50,373 88
908,734 16 D. $503,734 16

$950,749 23 D. $453,360 28

$830,845 26 7. $185,029 42

The increase in the amount applied to payments of interest
and sinking funds is due to the requirements of the new
equipment bonds issued, and to the first payment into the
pension fund.
The item "Special Appropriations" represents the prin-

cipal of the car trust bonds paid off during the year,
amounting to $81,000 and $324,000 of the construction ex-
penditures on the lines owned by your company.
In addition to the above income, $320,000 were received

from investments and credited direct to profit and loss
account.

DIVIDENDS.
1903. Increase.

6% $360,000
4Ja% 313,000 $185,000

$673,000 $185,000

1904.
Dividends were paid on—
Pref. stock.... $6,000,000 6% $360,000
Com. stock.... 8,300,000 6% 498,000

Total $14,300,000 $858,000

Since the close of the fiscal year your board of directors
kas declared semi-annual dividends of 3 per cent on the pre-
ferred stock and 3 per cent on the common stock, payable
Aug. 15, 1904.

CAPITAL STOCK.

As stated in last year's report, the stockholders were
given the privilege to subscribe at par, in proportion to
their holdings, for $700,000 of additional common stock, the
proceeds to be used for the construction of a line from
Ernest, Pa., on the Indiana Branch, to new coal lands at
Iselin, Pa. The full amount was paid by Feb. 15, 1904, and
the new stock issued.
The total outstanding capital stock of the Company now

amounts to $15,000,0000, and consists of $6,000,000 preferred
stocsk and $9,000,000 common stock.

BONDED DEBT.
During the year $81,600 of car trust bonds were paid and

canceled.
There were issued $974,000 of equipment bonds, Series D,

authorized last year.
To provide for additional rolling stock, an issue of $2,000,-

000 four and one-half per cent eighteen-year gold bonds was
authorized, to be secured by new equipment costing $2,200,-
000. These bonds are being Issued under an agreement
known as " Equipment Agreement, Series E," dated May 1,
1904,

This agreement provides for a sinking fund equal to six
per cent per annum of the bonds issued, to be paid over to

the trustee on the first day of March in each year, beginning
with March 1, 1905, for the purchase of bonds of this series
if the same can be obtained in the open market at not over
105 per cent and accrued interest ; otherwise the trustee
shall draw by lot sufficient bonds approximately to absorb
at the price of 105 per cent and accrued interes' the amount
of cash held by the trustee to the credit of the .sinking fund;
all the bonds so acquired to be canceled. The whole or any
part of the issue may be redeemed at any half-yearly interest
date, on six weeks notice, at 105 per cent and accrued
interest.

The net result is an increase of $898,000 in the bonded
debt of the Company.

CONSTRUCTION.

There was expended for the Indiana Branch $1,340,873 18,
of which $904,158 28 was charged to cost of road, represent-
ing the balance of capital so far provided by tbe issue of
common stock toward the construction of the Branch. The
excess of $436,714 84 is carried on the balance sheet as "Ad-
vances pending the issue of new securities."
The remaining expenditures for additions and betterments

to your property were disposed of by charging $324,000
against the net income of the fiscal year ani transferring
$589,129 32 to the debit of profit and loss accomnt.
The items are as follows :

Land $16,852 54
New bridges, one-fourth cost 20,424 68
Filling trestles, zsoost 4,570 24
Station at Ellicottville, N. Y. 5,519 78
Yard and buildings, Buffalo Creek, N. Y 80,46260
" " " East Salamanca, N. Y 128,957 33
" " " Elk Run Junction, Pa"" 11.167 75

Sidings and yard extensions 32,512 84
Automatic ore uuloader, Buffalo, N. Y 24,40t 77
Second track, Ashford, N. Y., to Punxsutawney, Pa 525,836 08
Additional main line telegraph wire 12,090 50
Coal pockets, Rochester, N. Y 6,815 10
Coal trestles, Buffalo, N. Y 19,237 12
Fuel Station, Gainesville, N. Y 9,493 21
Sundry items 14,784 80

Total $913,129 32

There was put in operation during the year 15-19 miles of

second track and a considerable amount of grading and
bridging was completed for further additions next year.

The extensive improvements and changes in the yards and
buildings at Buffalo Creek, N. Y., and Elk Run Junction,

Pa., are completed.
The new yard and buildings at East Salamanca, N. Y.,

were put in service April 3, 1904, enabling the operating
department to abandon the terminals at Ashford, N. Y., and
Bradford, Pa.
In addition, considerable work has been done in other

directions to improve your facilities for moving an increased

traffic at a minimum cost.

EQUIPMENT.

There was expended for new rolling stock as follows:

Fourteen locomotives $228,905 47
Three combination passenger and bag-
gage cars 16,898 02

Three baepage cars ;... 13,912 90
Ten hundred and sixty-three freight cars 937,109 86
Thirty-nine service cars 11,583 44
Sundry betterments. Including transfer
of one freight oar and four service oars 22.248 62

Of the above equipment, thirteen freight oars

and eleven Company's service cars were built

at the Company's shops.
The account was credited for equipment sold,

transferred or destroyed with the following
items charged to operating expenses:

Two locomotives $14,677 10

$1,230,667 81

One hundred and ninety-one freight cars
Thirteen Company's service oars
The account was further credited for car
trust bonds paid off during the year
and charged to net Income

Also with the amount of the sinking
funds under equipment agreements
Series A, B and 0, Invested in the pur-
chase of new rolling stock.

74,937 47
4,918 18

81,000 00

92,869 41
268,402 1«

Making a net increase Of $962,255 65

All freight cars are now equipped with automatic couplers,

and 70-17 per cent of the cars have air brakes.

When rolling stock is destroyed or sold, operating expenses

are charged and equipment account is credited ; when pur-

chased or rebuilt, the cost is charged to equipment account.

PASSENGER EARNINGS.

The average rate received per passenger per mile decreased
0-02 of a mill, being 2-054 cents, as compared with 2'05fi

cents a year ago.
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The average distance each passenger was carried decreased

0*8 of a mile, being 34-78 miles, against 35'58 miles last year.

Passengers carried 1904 ^'?S=*5?Z
Passengers carried 1903 .1,125.610

Aninoreaseof 15-47 per cent, or 174,077

The result was a gain of $110,484 33 in gross passenger

earnings.
freight earnings.

The average rate received per ton per mile increased -10 of

a mill being 5'41 mills, as compared with 5*31 mills last year.

The'average distance each ton was hauled increased 2'19

miles, being 147-83 miles, against 145-64 miles a year ago.

The revenue tonnage moved was:
1904. 1903. Inc. or Dec-

Bituminous coal 4,907,543 5,126,314 i). 218,771
^ofee 671,750 795,307 i). 123,557
Ore 251,294 187,219 7.64,075
Pig and 'bloom iron 126,595 68,385 7.58,210
Other freight 1,662,167 1,696,675 D. 34,508

7,619,349 7,873,900 D. 254,551

The loss of tonnage, amounting to 3'23 per cent, was
caused, in part, by the failure of connecting carriers to

promptly receive the freight offered during the winter
months, due to the unprecedented severity of the weather,

and in part to the reaction from the abnormally large

business of the preceding year growing out of the strike of

the anthracite coal miners.
The operation of the Adrian Blast Furnace produced

gains m ore and pig iron.

In spite of the decrease in tonnage, the result was a gain
of $134,443 06 in gross freight earnings, made possible by
the increased earnings received from docks and use of

freight equipment.
EXPENSES.

The operating ratio increased 2-68 per cent, being 58-55

per cent, against 55'87 per cent last year.

The percentage of each group of operating expenses to

gross earnings for the past five years is as follows:

1904. 1903. 1902. 1901. 1900.
Maintenance Of way 7-83 7-30 8-47 9-79 9-91
Maintenance of equipment.. 15 07 13 55 13-23 11-91 13 10
Conducting transportation.. 33-42 32 93 33-61 32-20 32-57
General expenses 2-23 209 2-22 2 31 205

Totals 58-55 55-87 57-53 56-21 57-63

The average cost per ton per mile is 3-19 mills, being 0-3

of a mill more than last year, due to the large expenditure
for maintenance of equipment and the very costly opera-
tion entailed by the extreme winter.
The average number of revenue tons carried one mile per

revenue freight train mile, excluding the mileage of helping
engines, | decreased 2-43 tons, being 439-03 tons, against
441-46 tons a year ago.
The average number of revenue tons carried one mile per

revenue freight-engine mile, including the mileage of help-
ing engines, decreased 7 tons, being 357, against 364 a year
ago.
The average number of revenue passengers carried one

mile per revenue passenger train mile is 42, being 2 more
than in the preceding year.
The non-revenue traffic, not included in any of the figures

of this report, is as follows :

Number of passengers , 194,528
Number of passengers carried one mile
Number of tons 835,378
Number of tons carried one mile

8,194,209

72,781,364

In this year's report only the net balance of "Car Per Diem
and Mileage," and "Hire of Equipment" are taken into
account. To admit of accurate comparison, the Earnings
and Expenses for 1903 where affected, have been re-stated to
conform to the same basis.

INDIANA BRANCH.

As stated in last year's report, 28*80 miles of this branch
were opened for business on August 1, 1903. The balance of
the line, 51*20 miles, from Ernest, Pa., to Iselin, Penn.,
and from Ernest, Penn., to Vintondale, Pa., will be in-

cluded in the operation of your Company from July 1,

1904.

The total amt. expended to date for Its construction is..$2,436,714 84
provided for by the sale of 2,000,000 00

common stock, leaving $436,714 84
to be carried as "Advances pending the issue of new securities."

It is the intention of the directors to ask authority of the
stockholders for a further increase of common stock to meet
this excess of cost. The development of the coal fields

tributary to this branch is progressing rapidly.

ROCHESTER & PITTSBURGH COAL & IRON COMPANY.

The surplu* of the Rochester & Pittsburgh Coal & Iron
Co. for the fiscal year amounted to $598,871 79, out of which
dividend No. 9 of 8 per cent was declared, and the amount,
$320,000, credited to your Profit and Loss Account.
The above surplus was arrived at after taking from the

net earnings $120,333 28, principal of bonds paid off. The
Company has charged to Profit and Loss Account $337,-

903 86, being the entire amount expended during the year
for mining machinery, buildings, equipment, development
of mines and sundry miscellaneous items.
The Adrian Blast Furnace, at Falls Creek, Pa., was com-

pleted at a cost of $613,498 41 and put in operation in
August, 1903.

To provide for the additional amount expended for the
Furnace, and also for further disbursements on account of
the cost of the securities of the Consolidated Coal & Iron
Company and of the Indiana County Coal Company, the
Company sold during the fiscal year $250,000 of its four and
one half per cent sinking fund gold bonds, leaving in the
treasury $750,000 of the $2,000,000 issue referred to in last

year's report.

FIRE INSURANCE FUND.

The assets in this fund were increased $10,887 62 during
the year, and now amount to $99,660 79 in interest-bearing
securities and cash.

PENSION FUND.

The assets in this fund, created July 1, 1903, now amount
to $25,266 38 in interest-bearing securities and cash.
There were five pensioners upon the roll on June 30, 1904.

GENERAL REMARKS.

The acknowledgment of the Board are renewed t© the
officers and employees for their faithful and efficient ser-

vices.

Statements and statistics of the operation of your road for

the year are submitted herewith.

By order of the Board,

ARTHUR Q. YATES,
President.

New York, August 6, 1904.

Pascoagr (B. 1.) Water Co. -Bonds Offered.— B.. C. War
ren & Co. of New Haven, Conn., recently offered $25,000
first mortgage H gold bonds, dated Jan. 1, 1903. due Jan. 1,

1923; coupons payable Jan. and July 1 at the Union Trust
Co., New Haven, Conn. Denominations, |500. Total author-
ized issue, $125 000. The present amount of bonds out-
standing is $63,000. The balance may be issued only for
additional property and extensions. A circular says:

The Pascoag Water Co. Is located in the town of Burrillville. R. I.,

on the line of the N. Y. N. H. & H. BR. Co., and Includes the Pascoag
Are district. The total population of the town Is about 6,000. It Is a
large manufacturing center, including the foUowiug manufacturing
companlec: The Sayles Woolen Mills, employing about 400; the W. A.
Tlnkhum Mills, 350; the American Woolen Mills, 300; the Granite
Woolen MUli, 200; the Pentlgrass Woolen Mills, 180, and other
smaller concerns employing In the aggregate about 600.
The Pascoag Water Co. has a contract with the town of BurriUvlUe,

Including the Hre diatrlct of Paeooag, for 25 years at $40 per year, for
each hydrant set, and the contract calls for not less than 10 hydrants
for every mile of pipe laid. As there are now ' 6 hydrants Installert,
the interest on the above bonds is assured by the hydrant rentals
which the company receives from its town contract alone, without
taking Into consideration the additional Income which It will receive
from the manufacturing corporations and private oonsunaers.
The Paspoag water works were built and the company Is controlled^ the same parties who established the Mllforl Water Co., Guilford

water Co. and the Chester Water Co. of Oonnooilcnt, the bonds of
which companies were placed by us and which have proven to be very
afe and satisfactory investments.

Repablf Iron & Steel Co. -Contract.—Th^ company has,
it is reported, obtained a contract from the Pittsburgh Steel
Co., under which it will convert 110,000 tons of pig iron
furnished by the Pittsburgh Company into steel billets at the
rate of 11,000 tons per month, taking ten months to com-
plete the contract. The capacity of the Republic Company
for making steel billets is understood to be upwards of 1,500
tons a day. No cfficial confirmation has been made of the

more or less vague rumors that the price fixed for the con-
version wonld make the billets cost the Pittsburgh Com-
pany $4 per ton less than the pool price. Friends of the
Republic Company are quoted as saying that there has been
no violation of the billet pool agreement as to prices, and
that there have been similar contracts made by other com-
panies since the formation of the billet pool.—V. 78, p. 1553.

Standard Chain Qo.—Status.-ThQ temporary injunctions
obtained by Mr. Rigney to prevent the carrying out of the
plan for the reduction of the stock have been dissolved, but
" argument for a permanent dissolution does not come np
until the fall

; " the plan is, therefore, meanwhile in abey-
ance.—V. 78, p. 2338.

Sweetser, Pembrook & 0,9.—Liquidation.—A. third divi-

dend, amounting to 10 p. c, has been paid to the company's
creditors. This makes a total of 75 p. c. thus far paid —
V. 78, p. 2446.

Swift & Co.—senfce.—The strike against the local packers
by the Amalgamnted Meat Cutters «fe Butcher Workmen
was begun at 8 a. m. on Aug. 10. The packers are quoted as

saying that not over 50 per cent of the workmen are in-

volved, and the local strike is generally regarded as more or

less of a failure. Secretary Well of the Schwartzchild &
Sulzberger Co. says there will be no beef famine In this city

and that their Western plants are producing sufficient beef

and pork products to supply their sales houses in this conn-

try and Europe. See V. 79, p. 631.

United Box-Board & Paper Co.—Production.—At a meet-

ing of the box- board manufacturers of the country, held in

Buffalo last week, It.wae decided to adopt the "leaslng-

down" plan, by which it is proposed to curtail the produo-
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tion of box-board throughont the coantry and thereby sub-

tain the market bo tbat mlllg can be run at a profit. The re-

port that this step foreshadows the abandonment of the pres-

ent Eelling ag^ency for the mills of the coantry, known as the
Paper Products Co., and the formation of some other central

body to regulate prices and the operation of the leasing-down
plan, we learn, is incorrect. The leasing down plan has
nothing to do in any way with the Paper Products Co. The
following Is confirmed:

MUlB representing a total capacity of 1,650 tons o( box-board per
day agreed to the leaelnR-down plan and It was decided that when a
capacity of 1,700 tonB was pledged to the eeheme It would be put Into
effect. The other 50 tons needed to be pledged are said to be In nleht.

Under the plan the total output of box-board In the United States Is

Bald to be curtailed .500 tons a day. The intUi which run are to pav
$1 per ton per day for the prlrllege and the mills which shut down
are to be paid i3 per ton per day for remaining Idle. A achedale of
prices which will pernnlt all mill* to make a good profit Is to be rigidly
kept. No mention was made as to the amount to be paid mills that
may close down.

A committee was appointed to hare charge of the neces-

sary arrangements for carrying out this plan as soon as the
requisite capacity is pledged, but this committee, we are
informed, has no power over the Paper Products Co., as is

stated to be the fact in the press despatches, nor was any
meeting of the committee in New York arranged for.—V.
TO, p. 504.

Uaited Bntton Co.—Receiver.—Judge Thomas, in the
United States District Court in this city, on Aug. 6, appointed
Peter Alexauder as receiver. The liabilities are estimated at

$775,000, including $390,000 of six per cent bonds under
a mor'^gage to the Security Trust & Safe Deposit Co.
of Wilmington, Del., as trustee, and |140,000 of real estate

mortgages. The company was incorporated in June, 1902,

with $3,000,000 authorized stock, one-half preferred and one-
half common, as a consolidation of 3 of the largest ivory and
covered button factories of the United States, namely. Newell
Bros. Manufacturing Co.. Springfield, Ma8s.;Williptoi),Knight
& Co., Eisthampton, Mass., and the Boston Button Co.
William MoCleery of Boston is President; Frank P. Tenney,
Vice-President; Gtto. B. Hanford, Treasurer, and Frank L.

Arnold, Secretary. The U. S. District Court at Wilming-
ton, Del., on Aug. 10, declared the company an involuntary
bankrupt, and on Aug. 11 appointed the' Security Trust &
Safe D- posit Co. of Wilmington as receiver of all the assets,

wherever found, with full power to enforce its right to pos-

session in any district where the company might have assets.

The latter receiver qualified and gave a bond for $100,000.

This action will stay the proceedings In New York and trans-

fer the case to Wilmington. New York office, 692 Broadway.

United Salt Co. —Receiver's Report.—The receiver, A. W.
Lamson, on Aug. 2 filed a report showing the value of the
assets as received by him on April 9, 1901, to be $151,426, not
including the plants themselves; liabilities, |192,448. The
assets remaining at the date of the report (July 28) were
valued at $46 740 and the liabilities at about $160,000. The
Court has placed the property in the hands of D. R. Taylor
with instructions to sell it to the highest bidder. Two bids,

It is stated, have been received.—V. 78, p. 2446.

United States Steel Corporation.—CaHed Bonds.—One
hundred ($100,00 1) first mortgage bonds of the Johnson Com-
pany have been called for redemption, and will be paid at
the United States Trust Co. of this city on Sept, 1 at 105 and
interest.

Prices of Wire Products.—The official prices of wire
products were reduced this week by the pool $2 per net ton,
which it is stated is practically a recognition of the prices
prevailing for at least a month past,-V. 79, p. 688, 504.

Yirginia-Carolina Chemical Co.—Further Facts.—The
two plants destroyed by fire referred to in the item last
week were, we learn officially, fully insured. Mr. Walters
pointed out at the annual meeting that the $6,000,000 loan
was secured without collateral of any kind or description.
About 400,000 tons of phosphate rock, it is estimated, can be
mined this year.—V. 79, p. 682, 267.

Warner Sngar Reflninr Co.— Operation.—The company
in a circular to the trade says:

This oempany will resame operations in its newly reconstructed
plant within the next 2 or 3 weeks, and, with a largely inoreaeed
capacity, we ouifht to be able to serve you most advantiigeouKly. In
addition to our own plant, which has a capacity of 28,000 bushels of
corn per day, there are also two other Independent glnooie plautu, one
of which Is already lu operation and the other now In coarse of oon-
Btrucilon and rapidly nearlng completion. The Independent factories
together will represent a capacity sulHolently large to take care of
practically the entire bnslnese of thl« country, and buyers need there-
fore hare no fears on the score of being unable to derive their fall re-
qulrem^nie from Independent factories at all times. Under such clr-
camstanoes It cannot seem advUabln for any buyer to tie up to any
one glucose or starch factory. See V. 78, p. '^020; V. 77, p. iJ039.

Western Con8)»lidated Granite Co.—iJ«cetr«r.—Judge
Jenkins in the United States District Court at Milwaukee on
Aug. 11 appointed John J. Bryant as receiver. Interest on
the bonds iSHued in Feb., 1903, is in default. The Ameri-
can Trust & Savings Bank of Chicago is mortgage trustee.

—

V. 74, p. 1146.

—Granger Farwell & Company, Chicago >»nd New York,
have issued a circular on Illinois Central RR. stock, giving a
summary of the company's business for tbe past six fiaoal
years, dividends paid since 1863, whea the original shires be-
oame full paid, and many othlbr interestln^j facts bearing on
the value of the stook.

%ht (£^omxnzxci'itl '^imcs.

colli M E R C I A L EPITOME.
Fhidat Niqht. Aug. 12, 1904.

As the fall season approaches, a gradual revival of busi-

ness activity is developing, although thus far the improve-
ment has been of very moderate proportions, summer dul-

nesB still existing in a number of lines. Tbe disposition,

however, to take a favorable view of the business outlook
has continued general and is being reflected in a good under-
tone to values for most commodities. As a result of the

curtailed production of pig-iron tbe past few months, the
belief exists that tbe market is in a healthier position; busi-

ness, particularly in Northern iron, has seemed to be im-
proving. In the speculative markets the wild advance in

wheat prices has continued. The Agricultural Bureau in its

monthly report to August 1 did not indicate a serious

shortage in tbe yield of the wheat crop. The contention,
however, of the trade interests is that extensive damage has
b>-en done since. The prospects are for a large yield from
tbe corn crop, and a record-breaking yield from the cotton
crop ccmtinues to be foreshadowed.
Lard on the spot has been freely offered. Stocks of West-

ern have been reported accumulating, and prices have de-
clined, City lard has bad a limited export tale. The close
was quiet at 7"20c. for prime Western and 6'50e. for prime
City. Refined lard has had only a small sale, buyers gener-
ally being indifferent, and prices have declined to 7*35c. for
refined for the Continent. Speculation in lard for future
delivery has been quiet, and under limited selling, prompted
by increasing receipts of swine, prices have declined. The
close was quiet and easier.

OAILT OLOaiHO PBIOBB OT LA.BD VDTUBBB » 0HiaA.GO.
8at. iron. Tmm. Wtd. Thurt. fri.

Sept. del'y 677ifl 6-77ifl 6-77i« 66'i^ 6-70 6-75
Oct. del'y 6 82Jfl 6'85 6-85 6 75 6-80 6-82>«
Jan. del'y «80 6 85 6-87i« 6-80 682ifl 690
Pork has had only a email sale in the local market and

prices have declined to $18 75@14 25 for mess, $13 25@15 50
for short clear and $14 50@15 00 for family. Cut meats have
been closely sold up and have held at steady prices, closing
at 6J^@7c. for pickled shoulders, 10J^@llc. for pickled bams
and8^@9^c. for pickled bellies, 14@10 lbs. average. Beef
has been in limited supply and firm at $8 00@8 50 for mess,
$9 50@10 00 for packet, $11 for family and $15 00@15 50 for
extra India mess in tcs. Tallow has been unchanged and
firm at 43^c, Stearines have had a larger sale but at a shade
easier prices, closing at 7^c. for lard stearine and 7c. for
oleo stearine. Cotton-seed oil has been in fair demand and
steadier, closing at 273^@28o. for prime yellow. Butter has
been in fair demand and firm for choice grades, but common
grades have been flat, closing at 13(ffil7^c. for creamery.
Cheese has been quiet and prices have been irregular, closing
at63^@8c. for State factory, full cream. Fresh eggs have
continued in light supply and firm for desirable grades, clos-

ing at 203^@21c. for best Western.
Brazil grades of coffee have been in fairly active demand

and with no aggressive selling prices have advanced. The
close wat firm at 8c, for Rio No. 7 and 8^c. for Santos No. 4.

West lodia growths have had a fairly free sale and prices

iiave advanced, closing at 93^@93^c. for good Caonta and
ll@1134^c. for good average Bogota. East India growths
have been firm. Speculation in the market for contracts has
been fairly active and prices have advanced, closing higher
on reports of frosts in Sao Paulo.
The following are the closing asked prices:

Aag 6-50e. I Dec 6-90c. ' April 7 30f.
Sepi 6-600.

!
Jan 7*00c.

i
May....—..— . 7-40e.

Oct ....... 6 700. I March 7'20c. IJuly 7'55c.

Raw sugars have been active at advancing prices, closing
firm, with spot sugars at 43^c. bid for centrifugal 96 deg.

test and 3 11- 16c. bid for muscovado 89 deg. test. Refined sugar
has been fairly active and firmer, closing at 5"05@5'10o. for

granulated. Teas have been irregular. Qiager has advanced.
Offerings of Kentucky tobacco have continued limired and

the business transacted has been at firm prices. Seed-leaf

tobacco has been in more active demand, negotiations, it ia

understood, being under way on some good lines of new
tobacco ; prices have been firm. Sumatra tobaooo has had a
fair sale at firm prices. Havana tobacco has been firm.

A moderate business has been transacted in the market for

Straits tin and prices have held steady, closing at 26 '90(9270.

Ingot copper has had a better sale to the home trade, closing

steady at 12>^@12^c. for both Lake and electrolytic. Lead
has been in limited demand, with prices unchanged at 4"15@

4*20c. Spelter has been quiet but steady at 4 «5@4'90. Pig-

iron has had a slightly better sale, closing steady at 13'75c.

for No. 2 Northern and 13-26c. for No. 2 Southern.
Refioed petroleum for export has been steady, closing at

7'70c. in bbls , 10'40c. in cases and 4'80o. in bulk. Naphtha
has been steady at llj^c. for 71 degrees and 12c. for 76 de-

grees. Credit balances have been unchanged, closing at

I'SOc. Spirits turpentine has been steady, closing at 66^@
563^0. Rosins have been unchanged and steady at $2 65 for

common and good strained. Wool has been in fair demand
at full prices; spot stocks are small. Hops have been firm

but quiet.
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COTTON.
Friday Night, Augntt 12, 1904.

The Movement of the Crop as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening the total receipts have reached 5,748 bales,

against 5,953 bales last week and 14,343 bales the previous

week making the total receipts since the Ist of Sept., 1903,

7 123,266 bales, against 7,637,441 bales for the same period of

1902-3, showing a decrease since Sept. 1, 1903, of 514,175 bales.

Jleetiptt at—

OalyestoiL

Pt.Arthur,&o

New Orleans..

-

Mobile
Pensaoola, Ao.

Bavannah
Bmnsw'k, &o

Charleston—
Pt. Royal, Ac.

Wilmington...

Wa8h'ton,Ao.

Norfolk

NVlNewSjAo.
New York.

Boston
Baltimore
Phlladelp'a,Ao

Tot. this week.

Sat. 3Ion. Tuet. Wed. Thurs. Iri. Total.

127

122
54

73

98

15

58 130 352

57

2

484

17

......

166 102

70

11 8

63 92 299
...

6 7 "l68
•

50

489 1,003! 445I 1,418

464

224

28

178

50

5

285 1,416

279

15
157

282
165

35
3

138
80

1,416

56
15

970

148

19

1,002

165

35

238
138

135

949I 1,444* 5,748

The following shows the week's total receipts, the total sinct

Septc 1, 1903, and the stocks to-night, compared with last year.

BeceipU to

Aug. 12.

Galveston... 1,416

Ft. Ar.,&c.

New Orleans 1,416

MobUe 56
Fsaoolb, &e. 15

Bayannah. .

.

970
Br'wlok, Ao
Charleston.

.

143

P. Royal, <feo.

Wilmington. 19

Wash'n, &c.
Norfolk 1,002

N'portN.,&o 165

New York.. 35
Boston 238
Baltimore.

.

138
Phlladel,<bo. 135

190304. 1902-03.

ThU
week.

Since Sep. ThU
1, 1903. toeek.

2,341,012 25
104,029

1,997,923 488
200,084 1

132,868

1,145,556 2

120,760

155,591 2

1,290

321,432 4
336

483,511 136
22,144 122
18,815

32,614 33
30,640 275
14,661 26

Since Sep.

1, 1902.

2,092,165

154,105
2.303,076

214,967
156,038

1,297,185

130,622
209,700

337
329,688

387
509,169
25,161

36,633

98,694
47,452

27,082

Stock.

1904.

4,511

26,593

258

10,876

691

266

1,329

32,630

2,314

780
1,450

Totals 5,7487,123,266' l,113l7,637,441l 81.548

1903.

1,155

25,851

232

3,460

123

270

123

170,518

3,800

490
561

206,603

In order that a comparison may be made
we give below the totals at leading ports for

with other years,

six seasons.

Beedpti at— 1904. 1903. 1902. 1901. 1900.

Galyes'n, &e. 1,416 25 4,232 2,717 285
Mew Orleans 1,416 488 1,515 2,852 186
Mobile 56 1 21 25 6
Bayannah... 970 2 1,094 1.878 510
Ohas'ton, &o. 143 2 121 25 171
Wllm'ton Ac 19 4 43 118 4
Norfolk 1,002 136 1,261 349 466
N. News, *o. 165 122 461 39 146
All others... 561 334 693 4.028 1,058

Tot. this wk. 5,748 1,118 9,441 12,020 3,512

Since Bept 1 7128,266 7637,441 7463,944 7535,366 6540,028

1899.

6,671

3,734

203

407
24

1

107

3,859

15,006

8420,217

The exports for the week ending this evening reach a totai
of 13,348 bales, of which 8,007 were to Great Britain, 30O
to France and 5,141 to the rest of the Continent. Below
are the exports for the week and since Sept. 1. 1908.

SxporU
Wuk Ending Aug. 18

BDporUd to—
.1904. From Sept. 1, 1908, to Am

Exported to—
. 18, 1904

from— lotal

Week.
Oreat

Britain.
Franct

OohH-
nent.

TotoJ.

Galyeston....

PUArthor, 4o.

NewOrleani..
MobUe
Peniaoola
Bayannah
Branawlok...
CharlettoD...

PortBoyal....

Wllmlnjrton..,

Norfolk

If'port N., Ac.
New Tork
Boeton
Baltimore....

Philadelphia..

Ban rran., Ao..

Ml

1,881

230

8,616

773

1.946

100

100

1,660

8,681

661

8,611

880

6.197

773

1,916

781.351

17,116

832 788

87.630

62,303

181.037

84 901

73,290

8.H98

4,888

269,496

109,198

58,199

48,890

87

816,61V^

86;,81^

16,308

18,691

66.a9(

6.85(1

300

88,587

780.BS9

78,8 r-

e5i.aa.<t

66P66
65.791

590.263

7.8i:4

13.055

884.45)-

6,124

3.649

189.681

6 10.

8().69(

4.166

16.741

8.718,870

3,049. l»h

1,831.532

90.438

1,761823

119,h08

131.7H7

827,6:^9

98.12,=>

49.0(6

811,(07

8.717

(.037

484 603

116.293

98.119

46,646
16.7r'8

Total 8.007 SOO, 6.1«1{ 13,848 8,665,710 7C6.8ei -1.0 10,971

Total. 1Q09-03. 8,0ia> B.&;f0l 8,666 8.H81,9d6 784,9H:' H,e69.0M7

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by
Messrs. Lambert & Barrows, Produce Exchange Building.

ON 3HIPBOARD, NOT CLEARED FOB—
Leaving
stock.Aug. 12 at— Oreat _, , 1 Ger-

Britain ^^ '"^^ many.
Other
For'gn

Coast-
wise. Total.

New Orleans.
Galveston.. ..

Savannah.. ..

Obarleston...
Mobile
Norfolk
New York

—

Other ports .

.

33
150

"ebo
600

761
1.000

i'.obo
300

1.218

"206

1,418

389
1,057
400

"506

2,401
2,207
400

"500
l,8O0
900

24,192
2,304

10,278
691
268
829

30,880
3.910

Total 1904.. 1,383 3,061 2,346 8,208 73,340

Total 1903..
Total 1902..

386
1,100

598
1,014 4.320

1,484
8,919

927
1,562

3.395
11.916

203,208
143,153

Speculation in cotton for futnre delivery has been mod-
erately active, but the tone has been unsettled. Early in the
week there was a moderate advance in prices, Advices re-

ceived from some sections of the cotton belt were to the
effect that there was too much rain and it was unfavorable
for the crop. This information had a tendency to create
nervousness among shorts, an i as bull interests showed a
tendency to be aggressive there developed fair buyiog to cover
short sales, advancing prices; at the higher figures recent
buyers supplied the demand. Daring the latter part of the
week the fact that there was an absence of crop (damage re-

ports, despite the rainy weather, served to have a weakening
iuflaence upon values. Another factor tbat operated in
favor of hear interests was increasing receipts of new cot-
ton at Houston and Galveston, which created the belief

that cotton will be moving freely to all points in the near fu-
ture. To-day there was an easier market. Liverpool advices
came better than expected, but under steady selling, under-
stood to be for tbe account of leading bull interests to liqui-

date their holdings, prices declined. The close was steady
at a net loss for the day of 2 @ 7 points. Cotton on the spot
has declined, closing at 10'55c. for middling uplands.
The rates on and off middling, as established Nov. 18,

by the Revision Committee, at which grades other
middling may be delivered on contract, are as follows.

1903,

than

Fair c. 1-30 on
Middling Fair 96 on
Strict Good Middling 0*62 on
Good Middling 0'44 on
Strict Low Midding 0-14 olT

Low Middling 0-38 off
Strict Good Ordinary 72 off
Good Ordinary. 1-00 off
Strict Good Mid. Ticged.. 0-30 on

Good Middling Tinged ..0. Even
Strict Middliig Tinged ... 06 off
Middling Tinged 12 off
Strict Low Mid. Tinged ... 34 off
LowMlcldling Tinged 050 off
Strict Good Ord. Tinged . 84 off
Middling Stained 050 off
Strict Low Mid Stained... 1 06 off
Low Middling Stained. 1-50 off

On this basis the official prices for a few of the grades for
the past week—Aug. 6 to Aug. 12—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
5flddling Fair..

Sat. mon Tues XVe4. Th. Fri.

9-45
10 07
1045
10-89
1141

9'65
10 27
10 65
1109
11-61

9 65
10-27
1095
il-09
11-61

9-65 9-65
1027 10-27
1065 10 65
11 09 1109
1161 |ll-61

9'65
10-17
1055
1U99
1151

GULF.

Good Ordinary,
liow Middling..
Middling
Good Middling.
Middling Fair..

Sat. Man Taes WeA Tb. Frl.

9 70
1032
10 70
11-14
11-66

9-90
10-52
10-90
11-34
11-86

9 90 9 90
10-52 10 52
10 90 10 90
11 34 11 34
11-86 U-S8

9-90 9-80
10-52 1042
10-90 10-80
11 34 11 24
11-86 111-76

STAINED.

Low Middling
Middling.
Strict Low Middling Tinged...
Good Middling Tinged

Sat.

8-95
9*95

10-11
10-45

Mon Tuesl XfeA

9 15
1015
10-31
10-65

915
10-15
1031
10 65

915
10-16
10-31
10-65

Th.

9-16
10 15
1081
1065

Fri.

9-05
10-05
1021
10 66

The quotations for middling upland at New York on
Aug. 12 for each of the past 32 years have been as follows.

19O4....0 10 65
1903 12-75
1902 9
1901...... 8
1900...... lOie
1899 . 6^
1898 6lie
1897 8

81896.... 0.

1896. ...

1894 . 616,0
1893 .. 7liio
1892.._». 714
1891...... She
1890 12>4
1889.....,.llBi8

1888. ...0 11B,«

1887.., »\
1886 97,«
1885 10>«
1884 10^8
1883 lOk
1882 13
1881 12

1880....0.11»i6
1879 lUib
1878 12
1877 im
1876 11:6,9

1876 14i)g

1874 17
1878 ig-'s

NoTB.—On Oct. 1,1874, grades of cotton as qnoted were changed.
According to the new claBSifioation Middling was on that day qnoted
*8C. lower than Middling of the old classification.

MARKET AND SALES.

The total sales of cotton on the spot each day during the
week are indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Saturday .

.

Monday
Tuesday . .

.

Wednesday
Thursday.,
rnday

Total....

Spot Market
Closed.

Quiet A steady

.

Unlet, 20 pts. ad
yaiet
yniet
Dull
QiUet, 10 pta. do

Futures
Markkt
Closed.

(jntetAst'd;
Ht«ady
B'rly steady.
^leady
B'rly steady.
<iteady

Sales of Spot & Contract.

£x- Con-
port. sump.

1,168

S23
180
266
67

1,990

Con-
tract.

61/O

200
400

1,200

Total.

8,190
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FuTUBM.—HiKbest, lowest and oIoBing prices at New York
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Thb Vibiblb UUPFL7 OF COTTON to-Qigbt, au made ap b^

cable and telegraph, is as foUowa, ForeigD atocki, as wei
fl the afloat, are this week's returns, and conseqaantiy aD
foreign flgarea are brongh& down to Thnraday evening,
Bnt to make the total the complete dgurea Cor to-night
Aug. 13), we add th€ item of esports from the United States,
Inoiuding in it the exports of Friday only,

1904. 1908.
SMck«tLiTerpool.....balea. 292,000 329.000
StOBk »t LonflOB....^....^.... 26,000 19.000
to«k tkt ManoheBter.^» ....^ 24.000 34,000

1902. 1901.
504,000 489,000
18,000 10,000

TotiMl Qre»t Britain stock. 842,000~
toekatHuiibarg..._..H....^ 43.000
took at Bremen ..^ ..^« 95,000
took at Antwerp . ....... ....... 4,000
took at Havre.... ........M,.... 95,000
took at IfarBem«i.... .... 4,000
tookatBaroeloua 28,000
took at Oenoa 10,000
took at Irlosto ...— .... .... 18,000

Total Oontlnental Btooks.

T«tal Knropean atooke ^34.000
India cotton afloat for Karope 68.000
Amer. cotton «float for B'rope. 49,000
Egypt, Brazll,Ae.,aflt.forE'pe 20,000
Btoos In Alexandria, Egypt... 69,000
Stock In Bombay, India....... 376,000
Stock In United dtatea porta.. 81,548
Stock In U. 8. interior towns.. 64,485
United StateB exportsto-day.; 100

882,000
34.000
98,000
4,000

91,000
S.OOO

14,000
19,000
16,000

522,000
20,000
68,000
3,000

95,000
8,000
28,000
16,000
9,000

499,000
19,000
64,000
3,000

100,000
4,000
27,000
21,000
16,200

292,000 279,000 242,000 254,200
661,000
90,000
31,000
11.000
8,000

473,000
206,603
14,613

764,000
24.000
83.000
13,000
47,000

366,000
155,068
60.009

700

753,200
32,000

124,000
13,000
76,000

444,000
271,684
143.899

6,562

Total Tlslbls supply 1.362.133 1,495,216 i;512,777 1,863,345
Of tke abOTe, totals of Amenoan and otber desorlptiona are aa louowa

:

Amtrttan—
LlTOrpool atook bales. 189,000 227,000 415,000 371,000
Manoheater Btock 17,000 30,000
Continental stookr.,.„......,. 177,000 193,000 193,000 181.000
Amerloan afloat tor Karope... 49.000 31,000 83,000 124,000
United States a took 81.548 206.603 155.068 271.684
United Stateelnterlor Btooks. 64,485 14,618 60.009 143,899
United StateaexportBto-day. . 100 700 6.562

XotalAmertoan 678,133 702,216 906,777 1,098.145
Matt Indian, Braail, iSe.—

Uyerpool atock...... .... ....^
London atock
Mancheater stock
OontlnencaiBtookB.... ......_
India afloat for Barope .......
gypt, BraiU, Ac, afloat.
Bteck in Alexandria, Egypt...
Bteok In Bombay, India...._

Total Baat India, Ae
Total American.........—
Total TlSlble aopply 1,362.133 1,495,216 1,512.777 1,863,345

Middling Upland, Liverpool. ---- -

103,000
26.000
7,000

116.000
68.000
20,000
69,000

376,000

102,000
19,000
4,000

86,000
90,000
11.000
8.000

473.000

89,000
18,000

'49,006
24,000
13,000
47,000

866,000

118,000
10,000

73206
82,000
13,000
75,000

444.000
784,000
578,133

793,000
702.216

606,000 765,200
906,777 1,098,145

610d. 6-84d. 42732d. 4l63ad.
10-550. 12-750. 90. no.
7iBi6d. 9iBifld. 713, ad. 6i,«d.
10-60d. 900d. 7d. 7d
6^d 578(1. 4aied. 4>fld.

6!«ed. 57i6d. 4»i6d. 4i«d.

' Continental imports past week have been 31,000 bales.

The above figures for 1904 show a decrease from last week
of 138,325 bales, a decline of 133,083 bales from 1903, a decrease
of 160,614 bales from 1902 and a loss of 501,312 bales from 1901.

Middling Upland, New York.,
gypt Good Brown, Liverpool
Parnf . Bongh Gtood, Liverpool
Broach Fine, Llveirool
IlnnAveiiy oood. Llverpoo

At the Interior Towns the movement— tbat is the
receipts for the week and smce Sept. 1, the shipments for the
week and tbe stocks to-night, and the same items for the
corresponding period of 1902-03—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 3,473 bales, and are to night 49,872
bales more than same period last year. The receipts at aU the
towns have been 5,217 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Aug. 12 and since Sept. 1 in the last two years are as follows.

1903-04. 1902-03.

August 12.
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Shipped^-
Via St. Louis 2,000

571

22i

516.202
254,739
13.731

122,042
32.220

196,042

643

"i32

747,861
Via Cairo 208,404
Via Rook Island
Via Loulsviile

29,605
162.429

Via Cincinnati 37,101
Via other routes, &o 261,830

Total (fTOSs overland.......... 2,792

546
....

1,618

1,134.976

96,730
31,404

101,660

775

334

9",496

1,447,230
Deduct shipments—
Overland to N. Y., Boston, Ac.
Between interior towns
Inland, &o., from South

209,861
50.102
80,456

Total to be deducted.......... 2,164 229,794 9,930 340,419

Leaving total net overland' .

.

628 905,182 t9.055 1,106,811
* Including movement by rail to Canada,
t Deduotlou greater than overland.

The foregoing shows that the week's net overland movement
this year has been 628 bales, against bales for the
week in 1903, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 201,629 bales.

In Sight and Spinners'
Takings.

Receipts at porta to Ang. 12......
Net overland to Aug, 12
Southern consumption Aug. 12..

Total marketed.
Interior stocks in excess.

Came Into sight during week.
Total In sight Aug. 12

North, spinners' tak'gs to Aug. 12

1903-04.

Week.
Since
SepU 1.

5,748
628

26,000

7,123,266
905,182

1 ,998,000

32,376
* 3,473

10026448
52,883

28,903
1007933i

1902-03.

8,479 2,110,867

Week.

1,113
J9,055
30,000

22,0.S8
•2,039

20,019

Sinee
Sept. 1.

7,637,441
l,10t<,811
1.978,000

1C722252
148,466

10673787

2.087.410
* Decrease during week. t Less than Sept. 1.

Movement into sight in previous years.

I Deduction.

Week— Bales.
1902-Aug. 15 45,821
1901—Aug. 16 41,031
1900- Aug. 17 31,187
1899—Aug. 18 39,615

Sinee Sept. 1— Bales.
1901-02- Aug. 15 10.389.889
1?00-01—Aug. 16 10,347,782
1899-00—Aug. 17 9,116,678
1898-99—Aug. 18 11,164,451
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Quotations for Middling Cotton at Other Markets.—

Below are closing quotations of middling cotton at Southern

and other principal cotton markets for each day of the week.

Wetk ending
Aug. 12.

Galveston. .

.

New Orleans
Mobile
Savannah...
Charleston
Wilmington.
Norfolk
Boston
Baltimore...
Phlladelph'a
Augusta.

—

Memphis....
St. Louis....
Houston—
Little Bock..

GLOBING QUOTATIONS FOB MIDDLING COTTON ON—

SaVday. Monday. Tuesday. Wed'day. Thursday Friday.

1012
1038
10
1038

10%
10-45
1125
10-70
1058
10i«

109s
lOk
10

lOlo
1038
10
1038

10^
10-45
11-25
1090
10»8
10>e
1038
10>4
10

lOifi
1038
10
1038

\0^
10 65
11-25
10-tO
lOOg
10i«
1098
1038
10

1012
1038
10
1038

10^
1065
11-25
10-90
lOfSs

lOifl

1038
1038
10

lOifl
1038
10
1038

10%
10-65
11-25
10-90
lOOg
10 18

10^
103g
10

1012
1088
10
1038

lOSfi

10 65
11-25
10-80
1088
10i«
1038
1038
10

The olosingquotations to-day (Friday) at other important

Southern markets were as follows.
Natchez lOia
Kalelgh... 10^
Shreveport.... 9ii]6

Atlanta. 1058
Columbus, Ga.. Q\
Columbus, Miss 10

Louisville 10%
Montgomery.. 10
Nashville. 1038

New Orleans Option Market.—The highest, lowest and

closing quotations for leading options in the New Orleans

cotton market the past week have been as follows.

SaPday,
Aug. 6.

AUGUST—
Range ..

Closing..
Skpt.—
Range..
Closing..

Octob'b—
Range..
Closing..

Dbc'bek—
Range ..

Closmg.
Jan'ART—
Range .

Closing..
TONB—
Bpot...
Optlona.

Monday,
Aug. 8.

10-17--20 10-27--39
10-18 10-36

9-65--69
9-68--69

9-40--47
9-45--48

9-40--44
9-43--44

9-47-
9-48-

Steady.
Dull.

9-72 --89
9-85-'86

9-50--68
964--65

9-49--66
9-e2--63

9-55-
9-68-

-72
-69

Firm.
Steady.

Tuesday,
Aug, 9.

Wed'dav,
Aug. 10.

10-33--43
10-36

9-80-97
9-80 -81

9-55--70
9-55--56

9-54--68
9-54--95

9-60--74
9-60--62

Steady.
Steady.

10-30--43
10-31--35

9'83-
9-85

Thursd'y
Aug. 11.

-89
•86

9-51--64
9-60--61

9-50--63
9-58--59

9-55-68
9-63-65

Steady.
Firm.

10-30--35
10-30--32

9-68--89
9-76--77

9-.'>0--64

9-57--58

9-50-
9-65-

9-57-67
9-60--62

Steady.
Quiet.

Friday,
Aug. 12.

10-25--29
10-22--25

9-67-'73
9-70--72

9-48--53
9-49--50

9-46--54
9-47--4d

9-52--59
9-52--54

Easy.
Quiet.

Weather Reports by Telegraph.—Reports to us by

telegraph from the South this evening are on the whole of a

less favorable tenor. Rain has fallen in almost all localities

and in some districts the precipitation has been rather ex-

cessive, interfering with picking where the work of gathering
the crop is in progress. In Texas damage by boll-weevils

and boll-worms is claimed and deterioration is reported.
There are also complaints of damage by rain from portions
of the Qnlf and Atlantic States and rust and shedding are
referred to. A few correspondents, however, report im-
provement in the crop.

Gfalveston, Texas.—Reports of deterioration of cotton are
now quite numerous. It is also claimed that much damage
has been done by boll-weevils and boll-worms, Rain delays
the maturing and picking of the crop. It has rained on five

days daring the week, the rainfall being two inches and
aizty-five hundredths. The thermometer has averaged 79,
ranging from 71 to 86.

Abilene, Texas.—We have had rain on two days of the
week, the rainfall being five hundredths of an inch. The
thermometer has ranged from 64 to P8, averaging 76.
Brenham, Texas.—We have had rain on four days of the

past week, the precipitation being two inches and thirty-five
hundredths. Average thermometer 81, highest 91, lowest 70.

Corpus Christi, Texas,—There has been no rain during the
week. The thermometer has averaged 81, the highest being
88 and the lowest 74.

Cuero, Texas.-Rain has fallen on two days of the week,
the rainfall reaching one inch and fourteen hundredths. The
thermometer has averaged 84, ranging from 71 to 96.

Dallas, Texas.—It has rained on two days during the week,
the rainfall being one inch and six hundredths. The ther-
mometer has ranged from 66 to 98, averaging 80.

Euntsville, Texas—We have had rain on two days of the
week, the rainfall reaching forty hundredths of an inch.
The thermometer has averaged 88, the highest being 96 and
the lowest 69.

Kerrville, Teajoa.-Rain has fallen on one day of the past
week, the rainfall reaching one inch and eighty- five hun-
dredths. The thermometer has averaged 76, ranging from
62 to 94.

Lampasas, Texas.—It has rained on one day of the week,
the precipitation reaching fifty-seven hundredths of an inch.
The thermometer has ranged from 64 to 95, averaging 80.

Longview, Texas.—It has rained on two days of the week,
the rainfall reaching forty-five hundredths of an inch. Aver-
age thermometer 80, highest 94, lowest 66.

Palestine, Texas.—There has been rain on three days of the
week, the precipitation reaching one inch and sixteen hun-
dredths. The thermometer has averaged 77, ranging from
66 to 88.

Paris, TeaxM.—There has been heavy rain on two days
during the week, the rainfall reaching two inches and five
hundredths. The thermometer has ranged from 66 to 98,
averaging 80.

8an Antonio, Texas.—It has rained on three days of the

week, the rainfall reaching one inch and sixty four hun-
dredths. Average thermometer 83, highest 96, lowest 68.

Weatherford, Texas.-We have had showers on two days
of the week, the rainfall being forty-five hundredths of an
inch. The thermometer has averaged 78, highest 91 and
lowest 65.

Shreveport, Louisiana.—We have had rain on four days
during the week, the rainfall reaching ninety-two hundredths
of an inch. The thermometer has ranged from 66 to 89, aver-

aging 77.

New Orleans, Louisiana.—R&in has fallen on six days of

the week, the rainfall reaching three inches and fifteen hun-
dredths. The thermometer has averaged 79.

Columbus, Mississippi.—It has rained on three days of the

week, the rainfall being fifty-eight hundredths of an inoh.

Average thermometer 68, highest 86, lowest 50.

Leland, Mississippi.- Ctopa are grassy and some blight

and shedding are reported. We have had rain during the
week, the rainfall reaching forty-three hundredths of an inch.

The thermometer has averaged 76*6, the highest being 87
and the lowest 67.

Meridian, Mississippi.—Heavy rain each day of the week
has caused overflow of bottom lands and damage to the
cotton crop.

Vicksburg, MMstsaippt.-Continued rains are causing dam-
age. There has been rain on each day of the week, the pre-
cipitation reaching three inches and fifteen hundredths. The
thermometer has averaged 76, ranging from 69 to 87.

Oreenville, Mississippi.—The weather has been unfavor-
able the past week.

Little Rock, Arkansas.—Croups are improving somewhat.
It has rained on one day of the week, the rainfall reaching
fourteen hundredths of an inch. Average thermometer 78,
highest 90, lowest 67.

Helena, ArkanSiis.—Too much rain and cloudy weather
are causing injury to cotton. There are some complaints of
rust and blight, but no insects are reported. We have had
rain on four days during the week, the rainfall reaching one
inch and sixty-six hundredths. The thermometer has aver-
aged 74*7, the highest being 89 and the lowest 69.

Memphis, Tennessee.—Condition of cotton continues good.
Rain has fallen on one day of the week to an inappreciable
extent. The thermometer has averaged 77'8, ranging from
66 '8 to 86-9.

Nashville, Tennesaee.—There has been rain during the
week to the extent of ninety-one hundredths of an inch,
The thermometer has ranged from 64 to 88, averaging 76.

Mobile, Alabama.—B-esLvy rains have occurred in the in-

terior and there are complaints of excessive moisture from
most sections and some reports also mention rust and shed-
ding. There has been rain here on five days during the week
the precipitation being four inches and twenty hundredths.
Average thermometer 78, highest 89 and lowest 71.

Montgomery, Alabama.—Continued daily rains are causing
shedding and rust; some worms are reported. We have had
rain on six days of the past week, the precipitation being one
inch and ninety-five hundredths. Rainfall deficiency since
January first, nine inches and twenty-four hundredths. The
thermometer has averaged 78, the highest being 89 and the
lowest 69.

Selma, Alabamxi.—Some rust and shedding are reported.
It has rained on six days during the week, the rainfall being
two inches and ten hundredths. Too much wet weather.
The thermometer has averaged 80, ranging from 68 to 92.

Madison, Florida.—We have had light rain on three days
of the week, the rainfall being seventy-five hundredths of an
inoh. The thermometer has ranged from 66 to 90, averag-
ing 78.

Augusta, Oeorgria.—Excessive rain is causing damage. We
have had rain on each day of the week, the rainfall being
three inches and twenty-nine hundredths. Average ther-
mometer 80, highest 92, lowest 68.

Savannah, Georgia.—We have had rain on five days dur-
ing the week, the precipitation being one inch and six hun-
dredths. The thermometer has averaged 79, the highest being
88 and the lowest 69.

Charleston, South Carolina.—It has rained on six days of
the week, the precipitation reaching one inch and fifty-seven
hundredths. The thermometer has ranged from 72 to 88,
averaging 80.

Stateburg, South Carolina.—There is no apparent damage
to cotton as yet. It has rained on five days of the week, the
precipitation being three inches and eighty-six hundredths
of an inch. Average thermometer 76, highest 86, lowest 60,

Oreenwood, South Carolina.—We have had rain on five
days of the week, the rainfall reaching seven inches and
fourteen hundredths. The thermometer has averaged 74,
the highest being 81 and the lowest 67.

Charlotte, North Carolina,—We are having too much mois-
ture-dry weather is needed. The week's rainfall has reached
five inches and sixteen hundredths. The thermometer has
averaged 75, ranging from 68 to 87.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named, at
8 A. M. Aug. 12, 1904, and Aug. 14, 1903.

New Orleans. .........Above eero of gauge.
Merapbln ........Above lero of gauge.
Nanlivllle Above zero of gauge.
Slireveport.... .......Above /-oro of gauRe.
Vicksburg ..Above 7.oro of gauge.
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Cotton Crop Cibcular.— Oar Annual Cotton Crop Review

win be ready in ciroalar form about Wednesday, Sept. 7.

Parties desiring the clrcalar in quantities, with their

business card printed thereon, should send in their orders as

Boon as possible, to ensure early delivery.

India Cotton Movement from all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending Aug. 11 and for the season from Sept. 1

to Aug. 11 for three years have been as follows.

Beeeipti at—

Bombay.

1903-04.

Week.
Since

Sept. 1.

7,000 2,119,000

1902-03.

Week.
Since

Sept. 1.

6.000 2,466,000

190102.

Week.

4,000

Since
Sept. 1.

2,122,000

Exports
from—

Bombay—
1903 04..
1902 03..
1901-02 .

Calcutta -
1903 04..
1902-03..
1901-02..

Madras —
1903-04..
1902-03..
1901-02..

All others

—

1903-04..
1902-03..
1901-02..

Total all—
1903-04..
190203 -.

190102..

For the Week. 1

Great
Britain.

Conti-
nent. Total.

i'.obo

1,000

2.000
5,000

1,000

i'obo

2,000
3,000
2,000

2,000
3,000

13.000
8.000
5,000

1,000
1,000
1,000

2,0
3,000
2,000

3.000
3,( 00

15,000
13,000
5,000

3,000
6,000

18,000
14,000
8,000

21,000
20,000
8,000

Since September 1.

Oreat
Britain.

Conti-
nent.

94,000
77,000

,

9,000

4,000
5.000
3,000

12,000
9,000
3,000

22,000
33,000
5,000

861,000
904,000
491,000

48,000
48,000
48,000

40,000
28,000
16,000

283,000
183,000
121,000

Total.

955.000
981,000
500,000

52,000
53,000
51,000

52,000
37,000
li>,000

309,000
216,000
li; 6,000

132.000 1,'' 35.000 1,367,000
124,000 1,163,000 11,287,000
20,000 I 676,000 I 696,000

Alexandria Eeceipts and Shipments of Cotton.—

Alexandi ia, Egypt,
August 10. 1903-04, 1902-03. 1901-02.

Receipts (cantars*)—
This week. ...... 1,100

6,461,423
51

5,741,607
455

Since Sept. 1 6,467,954

Exports (bales)—
ThU
week.

2,750

5',6b6
400

Since
Sept. 1.

241,217
137,517
357,250
53,174

789,158

This
week.

2,836
1,332
1,564
1,100

6,832

Since
Sept. 1.

207,292
146,418
326.608
83,725

763,913

This
week.

Since
Sept. 1.

To Liverpool
To Manonester
To Continent
To America..........

2,051

4,639
1,133

7,923

199,461
123,244
427.637
104,215

Total exports 8,150 854,557

A oantar Is 98 lbs.

European Cotton Consumption to August 1.—By cable

to-day we have Mr. Ellison's cotton figures brought down to

August 1. We give also revised totals for last year that
comparison may be made. The spinners' takings in actual
bales and pounds have been as follows:

Get. 1 to Aug. 1. Oreat Britain. Continent. Total.

For 1908-04.
Takings by spinners...bales

verage weight of bales.lbs

Taklmrs In noonds .......

2,532,000

606
1,278,760,000

4,741,000
475

2,251,975,000

4,987,000
478

2.358,651,000

7,273,000
485-4

3,630,735,000

For 1902-03.
Takings by spinners... bales

Average weight of bales.lbs

Takings In pounds

2,896,000

496
1,436,416.000

7,883,00c
481*4

3,795,067,000

According to the above, the average weight of the deliveriei^

in Great Britain is 005 pounds per bale this season, against
496 pounds during the same time last season, The Continental
deliveries average 475 pounds, against 473 pounds last year,
and for the whole of Europe the deliveries average 483 '4

pounds per bale, against 481 '4 pounds last season. Oui
dispatch also gives the full movement for this year and last

year in bales of 600 pounds.

Oct. 1 to Aug. 1

Bales of 600 lbs. each,

OOOf omitted.

Bplnners' stock Oct. 1

Takings to Aug. 1....

Bapply
Oonaxunpt'n,43 weeks

Bplnners' stock Aug.l

Weekly Consumption.

000« omitted.

In October
In November
In December
In January
In February
In March
In April

In May
In Jane
In Joly

1903-04.

€lreat

Britatr

40,

8,568,

2,598,

2.457.

141

80,

68,

63.

60,

65,

65,

65,

65,

55,

60.

Conti-

nent.

446
4,604,

4.950,

4/157,

693,

99,

99,

99,

99,

99,

99,

99,

99,

99,

90.

Total

486,

7,062.

7,648,

6^14,

834,

149,

162
162
169,

154,

164,

154,

154,

164,

159.

1902-08.

Great

Britain

55
S,873

2,928,

2,736,

193,

65,

65,

65,

65,

65,

65,

65,

65,

60,

55.

Conti-

nent.

318
4,717,

5,038,

4,257,

778

99,

99,

99,

99,

99
99
99,

99,

99.

99.

rota

373
7,590

7,963

6,992,

971.

164,

164,

164,

164,

164,

164,

164,

164,

169,

154,

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet for
yarns and st^aiy for shirtings Manufacturers are gen rally
complaining. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

J'ly 8
" 15
4. 22
" 29

Aug. 5
•• 12

1904.

32« Cop.
Twist.

9>4 lbs. SMrl-
ings, common

to finest.

d. d. B. d. B. d.

9\'a> 9>s5lo -as 9
9 a> 9^5 11 •©9 1012
8''8® 988

8iiie'a938
8k'a> 9>4

5 10>s'38 9
5 9 3>8 712
5 8 a>8 7^*

8I3® 914I6 8 •318 7>«

Ootfn
Mid.
Uplds

d.
6-36
6 72
6-32

1903.

32s Cop.
Twist.

d. d.
8iiiai»9ie
8\ ®9Sj8
9 '3>9i«

6-18 j9 '3)9^
6 02 \8liit'a>9^
610 9 »908

8>4 lbs Shirt
ings, common

to finest.

8. d. 8. d.

5 8iii«8 6
5 9 -38 6
5 10 ai8 712
5 10 -88 712
5 9 »8 714
5 9 ®8 7>«

Ootfn
Uid.
Uplds

^r
6-50
6-44
6 60
660
666
6-84

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the crops in the Southern States for the week
ending Aug. 8, summarizing thtm aa follows:
Generally well distributed rains have benefited cotton In Texas, bat

In the central and eastern portions of the cotton belt the crop has suf-
fered frcm exceeslve molsinre.many fields being grassy, and too rapid
growth, rust and shedding are reported from nearly all 8tat€s east of
the Mlselselppl Rlyer. West of the MlBSlsslppl, with the exception of
Louisiana, the crop Is In a good state of cultivation, and complaints of
rast and shedding are less nomerons than In other districts.

SHiPFiNa News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 13,348 bales. The shipments in detail, as made up
rom mail and telegraphic returns, are as follows:

._ Total bales.
Nbw Yokk—To Liverpool, per steamers Baltic, 657 Celtic,

972 Victorian, 125 1,764
To Manchester, per steamer Terence, 240 upland and 522
Sea Island 7g3

To Havre, psr steamer Folfjo, 100.. 100
To Antwerp, per steamer Kroonland, 188 188
To Barcelona, per steamer P de Sastrustegul, 2,t!96 2,695
To Genoa, per steamer Koenlgen Lu'se, 2a8 298
To Naples, per steimer Koenlgea Lulae, 400 400

Nbw OBLEAN8 - To Liverpool—Aug. 5 -Steamer Barrister, 1,118
Au«. 8—Steamer Nlcaraguan. 773 1,881

ToMarsellles-Aug. 9 -Steamer 86 Oswald, 100 100
To Hamburg—Aug. 8 -Steamer VUle de Rinen, 760 760
To Geooa—Aug. 9—Steamer St. Oswald, 800 800

Galveston—To Liverpool -Aug. 6-8teamer Dnminlo. 681.... 601
Nbwpoht News—To Liverpool—Aug. 8—8tr. Kanawha, 230.. 230
BoBTOH To Liverpool -Aug. 6—Steamer Michigan, 300

Aug. 9—Steamer Sylvanla, 70 370
To Manchester—Aug. 5—Steamer Bostonlan, 403 403

PHn.ADBLPHiA—To Liverpool -Aug. 5—Str. Westernland, 1,9 16 1,946
Total 13,348

LovKRPOOL.—By cablefrom Liverpoolwe have the following
statement of the week's sales, stocks, &c., at that port.

iales of the week bales.
Of which exporters took. ..

Of which specnlators took.
Sales American
Aotnal export
Forwarded ,

Total stock—Estimated
Of which American—Est'd.

Total Import of the week.....
Of which American... ..

Amount afloat
Of which American .,

1

July 22 July 29 Aug. 6

33.000 87,000 S6 00C
1,000 1.000 2,000
1,000 2,000 1,000

29,000 33,000 29 000
8.000 2,000 9,000

64,000 47,000 55,000
393,000 356,000 318.000
877.000 243,000 214,000
36 000 12,000 26 00t
28,000 7,000 17000
55.000 47,000 62.001
30 000 26,000 34.000

Aug. 12.

34 000
1,000
1,000

26 000
2000

46 000
392,000
189.000
22,000
11,000
55,000
81.000

The tone of the Liverpool market for spots and futores
aach day of the week ending Aug. 13 and the daily oloeing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed:"day. Thursday Friday.

Market, /

12:30 P. M.
]

Mid. Upl'ds.

Sales
Spec. & exp.

Qalet.

5 98

4,000
200

Qnlet.

594

6,000
aoo

Firmer.

6-08

6,000
200

Quiet.

6 02

6,000
300

Qnlet.

610

6000
500

Qnlat.

610

6.000
300

Putures.

Market /

opened. ^

Market,
(

4 p. M.
\

K'sTtost'y
i(?3 Dt8.
decline.

neady at
33» pts.
deellne.

Qaifltai
2(^3 pta.
deoime.

rirm at
3(ae pti.
adT*noe.

Steady at
4(35 pts.
advance.

Steady at
697 pti.
tdvanoe.

Br'lynt'dy
6 pts.

decline.

Qnlet at
396 pU.
decline.

Qnlet at
108 pu.
advance.

Qnlet at
198 pti.
advance.

Qnlet at
3d4 pts.
deoime.

Qnlet at
iib pts.
decline.

The prices of futures at Liverpool for each day are given
oelow. Prices are on the basis of Uplands, Good Ordinary
(slanse, unless otherwise stated.

Sat.
Aug. 6.

Hon.
Aug. 8.

Tm«s.
Aug. 9.

W«4.
Aug. 10.

TMmrs.
Aug. 11.

Wrl,
Aug. 12.

ISig 1
P.M. P.M.

12i«
P.M.

4
P.M.

d.

5 78
5 59
5 40
5 30
5 26
5 23
5 22
5 22
6 22

...

12% 4
p. M. P. M.

12»« 4
P. M. P. M.

13 >«

P.M.

d.

5 83
5 67
5 44
5 85
5 32
5 29
5 28
5 28
5 28

4
P.M.

d.

5 84
5 67
5 42
5 33
5 20
5 27
5 '^6

5 26
5 26

12i«
P.M.

d.

5 81
5 66
5 40
531
5 28
5 25
5 24
5 «4
5 24

4
r.if.

August
Aug.-sept...
Sept. -Oct....
Oot.-Nov

—

Nov. -Dec....
Dec-Jan....
Jan.-Feb...
Feb.-Moh. ..

Mcb.-Aprll.

.

April-May ..

May-June...
June- July...

d.
5 73
5 57
5 35
5 24
5 21
5 18
6 17
6 17
6 17

d. d.
6 73!5 67
5 57 5 52
5 35 5 31
5 215 21
5 215 18
5 18 5 15
8 175 15
5175 14
5 17 5 14

d.
5 81
5 85
5 44
5 34
5 31
6 28
5 27
5 27
5 27

d.

5 80
5 61
5 4^
5£6
5 32
5 89
5 2k
5 28
bin

d.
5 75
j 59
5 39
5 30
5 26
5 23
5 22
>22
5 22

d.
l>76
5 60
5 40
5 32
5 29
5 26
5 25
5 25
5 25

d.
5 81
5 62
5 89
8 29
53«
5 23
5 22
5 23
5 22

• •••

•>•
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BKEADSTUFFS.
Friday, Aug. 13, 1904.

An advancing market has continued to be experienced for

wheat flour, mills generally raising their limits, owing to the

higher cost of the grain. There has been a moderate volume

of businees trarsacted, although most of the orders received

have been for ordinary lines, there being few buyers wbo
have shown a willingness to operate freely at the preset

t

basis of valups. City mills have had a fair sale at higher

prices. Rye flour has been firm and prices have advanced
slightly. Corn meal has had a moderate sale at firm prices.

Speculation in wheat for future delivery has been active,

and prices have advanced to the nighest point touched for

several years past. Crop-damage reports, indicating re-

duced yields in both this country and in Continental Europe,

have been the basis of the sharp upturn to prices. The
monthly report by the Government's Agricultural Bureau
issued on tne 10th inst., indicated that the out-turn of the

wheat crops of this country might be about 600,000,000 bush-

els. This report, however, covers conditions to Aug. Ist

only, and trade interests contend that much crop damage
has been done in the spring-wheat belt since that date,

largely by rust, and estimates considerably under this

figure are frequently heard. Cable advices received from
Austria Hungary report that the export of feed-etnffa from
that country has been prohibited owing to the damage to the
growing crops by drought. The Cincinnati "Price Current,"
in its weekly review of the crop conditions in this country,
says that the winter wheat conditions have not improved.
Spring wheat, evideLtly, has been considerably damaged;
The spot market has advanced sharply with futures, but busi-

ness has been quiet. To-day there was a lower market under
profit taking sales and statem ants that recent crop damage re-

ports are exaggerated. The spot market was quiet and {easier.

DAILT OLOUNa PBI0E8 OV WHKAT FDTUBBS Dl NEW YORK .

Sat. Hon. Tues. Wed. Thurt. iri.

No.2reclwlnter, f.o. b... 104 107 109 108 liO 108
Sept. deUvery m elev lOlk 105 lOR"* lOiOg 107i« lOlBg
Deo. delivery In elev.... lOOH lOHs lom lOSOs lOe^e IOS'b
May delivery In elev 100 Ss 103\ 104% 103^ 106 >• 104^

DAILY OLOBINO PBIOES OF WHEAT FDTCBES IN OHIOAQO.
Bat Mon. Tuet. Wed. Thurt. tri.

Sept deUv. In elev 91H 101 lOl'a 101 loa^g 10119
Deo. dellv. In el»v 96>4 IOOI4 101 99''8 102'8 100
May deUvery In elev 97% lOl's 102>e 101 10414 101%
Indian corn futures have received a fair amount of specu-

lative attention. The Bareau report issued on Wednesday
afternoon was favorable, being interpreted as indicating a
crop of 2,600,000,000 bushels. Despite the promising outlook
for a large yield for the growing crop, the tendency of

prices has continued toward a higher basis. The reduced
yield of the wheat crop and the advices received from
Konmania and Austria-Hungary, stating that the exporting
of feed stnifs had been prohibited, owing to crop damage,
have served to create confidence in the market. Crop pros-
?eots for the week have been reported generally favorable,
he spot market has been firm with exporters coming into

the market as moderate buyers during the latter part of the
week. To-day the market was easier under prufi -taking
sales and favorable crop news. The spot market was quiet
and easier.

2 MizaD OOBN IH NEIV YORK.
Mon Tuet. Wed. Thur$. Fn
tO^ 59% 69% eoi« 60
68% 5314 68I4 5918 •''Sie

55% 56I4 6QH 57S8 5608

OAILT GLOSIHO PBIOES OF MO. 2 HEXED OOBN IN CIII€AOO.
Sat. Hon. Tuet. Wed. Thurt. Fri.

Sept. delivery in elev 6219 5388 53J« 53»« 64»8 SbSg
Deo. delivery In elev 48i« 60>4 49''8 5014 51'« ^uBb
May delivery In elev 47^8 49"'^ 49^8 4838 60^8 SO

Oats for future delivery at the Western market have been
moderatively active and a fair advance in prices has been es-

tablished. The Bureau report showed that a good-sized crop
has been grown, but in sympathy with the strength ot values
for other grains and some reports from the Northwest of

damage by rust, the tendency of prices has been towards a
higher basis. Locally the epot market has been fairly active
and firmer. To-day the market was easier under fairly free
offerings of new crop.

DAILT OLOBINO PBIOBB OF OATS IN NETT YORK.
8at. Mon. Ttiet. Wed. Thura. Fri

No. 2 mixed In elev Nom. Nom. Nom. Norn. Nom. Nom.
No. 2 white In elev Nom. Nom. Nom. Nom. Nom. Nom.

DAILT OLOSINQ PBIOBB OF NO. 2 MIXED OATB IN CHICAGO.
Sat. Mon. Tuet.

Rept.d#iHvery In elev.... 82B8 33i« 333fe
Deo. delivery In elev 8308 3414 3414
May delivery In elev SSSs 36ie 3614

Following are the closing quotations:
FLODB.

DAILT OLOBINO PBIOEB OF NO
Sat.

OaBhoomf. o. b 59
Sept. delivery In elev 66%
Deo. delivery in elev 54%

Wed. Thurt. Fri.
33

''u
34BB 83 '8

34% 3t08 Sfe
36 Ob 37»8 36%

fine. Nominal.
Snperflne $3 30 '33 40
Extra, No. 2 3 45 93 55
Kxtra, No. 1 3 70 '»4 10
Uleara 4 25 94 75
Straights 4 75 '95 60
Patent, spring 6 66 96 40

Patent, winter 6 10 ®5 25
Olty mills, patent. 6 00 'a 6 40
Ryeflour.snpernne 4 25 »4 76
Bnokwheat floor.. Nominal.
Oom meal-
Western, eto 3 00 «3 06
Brandywine 3 05 93 10

Wheat, per bnsh— c.
N. Dm.,No. 1 f.o.b.l21i6
N. Dul.,No.2 f.o.b.llbie
Red winter. No. 2.. f.o.b.108
Hard winter, No. 2. f.o.b.lOftOB

Oats—Mixed, p, bush. 41 943
White 43 9J2
No. 2 mUed Nominal.
No. 2 white Nominal.

obaim.
Oom, per bush— 0. c.

Western mixed C4 «60
No. 2 mixed f. o. b.fcO

No. 2 yellow t. o. b.6l »4

No. 2 white t. o. b.59>8
Bye, per bash-
Western Nominal.
State and Jersey.... 61 'iHi

Barley—Weat Nominal.
Feeding MominaL

Agriocltukal Department's Report on Cereal Crops,

&c., to Aug. 1.—^The Agricultural Department issued on the

10th inst. its report on the cereal crops for Jhe month of

July, as follows:

The monthly report of the Chief of the Bureau of Statistics of the
Department of A«:rlonItnre will ehow the oondltion of corn on Aug.
I to have been 87 3, as compared with 88*4 last month, 78-7 on Ang.
1, 1903, 86 5 at the corresponding date in 1902, and a lO-year Angnst
average of 83'5.
The following table ehows for each of the States having one million

acres or upward in corn the condition on Angnst 1 in each of the last
three years, and that on July 1, 1904, with the ten year August
averages

:

Aug. 1, July 1, Aug. 1, Aug. 1, Ten-year
Slatet— 1904. 19U4. 1903. 1902. average.

lUinolB 89 87 74 95 86
Iowa 87 86 72 93 83
Kansas 70 76 67 103 75
Nebraftka. 88 86 75 101 78
Missouri 74 78 71 100 84
Texas 89 92 95 38 76
Indiana 91 88 76 97 89
Georgia 89 88 88 76 89
Tennessee 96 94 85 78 87
Kentucky 95 89 79 86 87
Ohio. 88 85 73 91 87
Alabama 93 88 96 53 86
North Carolina 96 91 83 87 SO
Arkansas 91 90 80 91 81
MiselBsippi 95 91 92 55 81
Virginia 97 93 86 84 89
South Carolina 98 91 78 82 86
Sonth Dakota 86 87 89 88 81
Indian Territory 93 96 83
Oklahoma 89 96 71 90 67
Wisconsin. 84 83 73 88 86
Pennsylvania 90 86 80 92 89
Minnesota 80 79 76 88 88
Louisiana 90 99 96 63 86
Michigan 76 72 77 67 84

United States. 87 3 86-4 78-7 86-5 83-5

Preliminary returns indicate a winter-wheat crop of about 333,400,-
000 bushels, or an average of 12*3 bushels per acre, as compared with
12-3 bushels per acre last year as finally estimated.
The follo\ving table shows the estimated average yield per acre in

In each of the twelve principal winter-wheat States in 1904 and 1903,
the flgaies for 1903 being the final estimates issued Dec. 28.

19^4. 1903. 1904. 1903.
Slatet— Bushtlt. Buihelt. Slatet— Bushels. Bushels.

Kansas 120
11-7

140
8-7

Ohio HO 13-7
Missouri Indiana .... 9-2 100
California 120 11-2 Oklahoma .... 11-7 14-9
Nebraska 14-4 16-4 Texas .... 10-7 13-4
Illinois 13-8 8-4
Pennsylvania

.

141 15-6 United States .... 12-3 12-3

The average oondltion of spring wheat on Ang. 1 was 87*5, as com-
pared with 93-7 last month, 77 1 on Aug. 1, 1903, 89-7 at the oorre-
sp' nding date In 1902 and a 10-year August average of 81*2.
The following table shows for each of the five prinelpal spring-

wheat States the oondltion on August l in each of the last three years,
and that on July 1, 1904, with the ten-year August averages.

Aug. 1, July 1, Aug. 1, Aug 1, Ten-year
States— 1901. 1904. 1903. 1902. average.

Minnesota 92 94 77 88 84
North Dakota 90 95 69 93 80
South Dakota 85 97 87 95 76
Iowa 80 92 62 80 86
Washington 81 88 74 93 88

United States 87-8 93-7 77'1 89-7 81-2

Rnst has made its appearance in a nnmber of conntles In the North-
west, but, exeept as to South Dakota, It is chiefly In late or supple-
mental reports that reference is made to it, and such reports being
somewhat con fltotlng in character, it is evidently too early to esti-
mate definitely the extent of the damage resulting from it.

The average condition of the oats crop on Aug. 1 was 86*6, as com-
pared with 89 8 last moEth, 795 oa Aug. 1, 1903, 89-4 at the oorre-
spotidlng date in 1902 and a 10-year August average of 82-7.
The following table shows for each of the ten principal oats States the

condition on August 1 in each of the last three years, and that on
July 1 , 1904, with the ten-year August averages

:

Aug. 1, July 1, Aug. 1, Aug. I. Ten-year
Slatet— 1904. 1»04. 1903. 19U2. averane.

Illinois 81 86 72 88 80
Iowa 87 89 78 85 84
Wisconsin 93 93 87 97 88
Minnesota .. 96 95 83 94 87
Nebraska .. SO 95 89 86 76
New York .. 96

.. 97
95
96

94
93

103
97

90
Pennsylvania 88
Indiana 98 89 73 96 84
Ohio 99

58
96
83

84
61

06
91

88
Kansas 66

United States .. 86-6 898 79-5 89-4 82-7

The proportion of the oats crop of last year still in the hands of farm-
ers is estimated at 5-4 p. c, as compared with 7*4 p. 0. of the crop of
1902 In farmers' hands one year a«;o, 4-2 p. 0. of the orop of 1901 in
farmers' hands two years ago, and a 9 year average of 7*4 p. 0.

The average condition ot barley on Aug. 1 was 88"1, against 88-5
one month ago, 83-4 on Aug. 1, 1903, 90*2 at the corresponding date
in 1902, and a ten-year average of 83-2.
The average oondltion of spring rye on Ang.l wa« 91 8, as compared

with 90-8 one month ago,87-;i on Aug. 1, 1903, 90'6 at the correspond-
ing date In 1902, and a ten-year average of 86*2.
The acreage of buckwheat is less than that of last year by about 10,-

800 acres, or 13 p. c.
The average condition of buckwheat on Aug. 1 was 92-8, as com-

pared with 939 on Aug. 1, 1903, 01'4 at the oorresponding date in
190/, and a 10-year average of 90 3.
The average condition of tUx on Aug. 1 was 789, as compared with

86*6 one month ago. and 80-3 on Ang. 1, 1903.
The average condition of rice on Ang. 1 was 90*2, as compared with

88-2 one month ago and 92 on Ang. 1, 1903.

The condition of the various crops on Aug. 1 is given below,

1904.
Oom 87-8
Spring wheat 87-5
Spriogrye 91*8
OaU 86-8
Barley 88-1
Potatoes 94-1
Cotton 916
Buckwheat 92*8

1903. 1902. 1901. 1900. 1899. 1898.
78-7 86-6 54 87-6 899 870
771 89-7 80-8 56-4 886 96-6
87-2 90-5 88-6 76-0 890 93-7
79-5 HB-4 736 850 90-8 84-2
83-4 {'0-2 86-9 71-6 93-6 79-8
87-2 94-8 628 38-2 930 839
79-7 81-9 77-2 760 840 91-2
9i>-9 914 911 87-9 93-2 87-a
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QovEBNMKNT Weekly Grain Rkpoet.—Mr. James Berry,

Chief of the Climate and Crop Division of the U. S. Weather
Barean, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
Auk. 8 aa foUowfl:
IcCoan.—In tlie Ohio Valley corn, the late-planted egpeolally, 1b suf-

fering more or lees eerlonety from drought, and rain 1b needed for thla

crop In portions of the Central MleBleelppl and Lower Missouri valleys.

Over the central and western portions of the corn belt, however, corn
has advanced favorably and continues promising. In the Upper Lake
districts lack of warmth and absence of rain have checked growth,
the crop being generally backward. In the Atlantic coast districts corn
ba°Jmade vigorous growth and generally Is la excellent condition.
WINTER WHEAT.— Fine weather for threshing prevailed over most

of the winter- wheat bolt, harvesting of winter wheat having been
oompleten in the more northerly districts, except on the North Paolflo
coast, where it Is nearly completed.
Spring Whkat.—Reports of rust In soring wheat continue general

in the Dakotas and In portions of Iowa and Minnesota, and Indicate
that the crop has been greatly damaged, except In Minnesota, where
only a portion of the spring-wheat area has been seriously a£feoted, a
good crop being promised In other portions of that State Harvesting
Is In progress In South Dakota and Southern Minnesota, but has not
begun in North Dakota, where the crop Is ripening slowly. Very high
temperatures on the North Pacific coast have hastened maturity of
spring wheat and caused premature ripening and shriveling of the
grain In portions of Washington.
Oats—Harvesting and threshing of cat! hare continued under fa-

vorable conditions. Bust is reported in the more northerly sections
and has proved very InJurioaB in North Dakota and portions of Mln-
nesota.

For other tables nsnally arlven here see pave 664«

THE DRY GOODS TRADE.
New York, Friday, P. M. August 12, 1904.

Very little change has been noted in the cotton-goods mar-
ket during the past week and the volume of business has
again been email. Buyers have acted with the same con-
servatism that has characterized their actions for some time
past, and have only placed orders when the goods were abso-

lutely needed to supply their immediate wants. Future bus-

iness has been practically neglected; buyers believe and
freely express the belief that, with the arrival of new cotton
and in view of the crop conditions, lower prices will prevail

later on. The fact put forward by sellers, that in many in-

stances goods for immediate delivery are unobtainable,owing
to the depletion of stocks, and that this condition will be-

come worse by reason of the general curtailment, has no
apparent influence, as a general resumption of manufactur-
ing work before long is anticipated. While buyers are hold-

ing oS, however, sellers are maintaining their firm position

and are persistently refusing all efforts to secure reductions
in prices, being confident that a revival of business will

shortly occur, when they will have no difficulty in disposing
of all the goods they can obtain. In this view they have
been strengthened during the week by the increased activity

among retail buyers. A marked improvement has been
noted in jobbers' business, materially reducing their stocks,

and while thus far the primary market has not been affected

thereby, it will not be long before these stocks must be re-

plenished. The export demand continues steady, but busi-

ness is restricted by the unwillingness of sellers to make
concessions on future deliveries. The men's wear woolen
and worsted market continues active, but the first buying
rash of the season is nearing the end.

Domestic Cotton CJoods.—The exports of cotton goods
from this rort for the week ending Aug. 8 were 16,999
packages, valued at |949,839, their destination being to the
points specified in the tables below

:

Nkw Yobk to acq. 8.

1904. j 1903.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 351

7,649
104

il750
262
54

258
1,658
4,910

810
501

54,298
4,831

18,302
7,773
11,890
1.436
8,959

32.764
18,995

14
18

"il8
""4
658
59

265
1.609

46

1,851
Other European
China

846
110,459

India 9,702
Arabia.
Africa
West Indies

26,581
7,110

18,450
Mexico 1,907
Central America 7,808
South America 88,603
Other Countries............. 6,804

Total................. .... 16,999 149,569 2,776 229,120

The value of these New York exports since Jan. 1 has been
19,122,168 in 1904, against $10,068,990 in 1908.
The home demand for heavy brown drills and sheetings is

confined for the most part to supplying immediate needs,
but a few orders have been placed for extended delivery.
The aggregate business is not large and prices remain un-
changed. The business in light-weights would be larger if

sellers were able to meet buyers' wishes in the matter of
making prompt deliveries. The export demand for all grades
is still of fair size, particularly for China, and inquiries are
fceing received for deliveries extending into next year. Cur-
rent needs have been fairly well supplied, and more business
would be consummated if sellers would grant the conces-
sions demanded on future shipments. This, however, they
are disin clined to do, believing that later on buyers will
come up to their views. There have been some good in-

quiries for four-yard sheetings, but they are difficult to
obtain for near-by shipment. Bleached goods are being or-
dered in email quantities for immediate delivery, but buyers
are making persistent efforts to force down prices, so far
without success. Sheets and pillow cases are in moderate
demand at last week's figures. Denims have been in fair
request and are steadily held, while ticks have been inquired

for In a moderate way. Other colored goods are quiet, and
the market is without particular feature. The demand for
staple prints continues very small, and while buyers report
light stocks they confine their purchases to small amounts
for immediate delivery. There is little doing in fancy prints,
which, however, are not in large supply. Canton flannels
and cotton blankets move slowly at current quotations. Kid-
finished cambrics are dull, vdtn the demand poor. Staple
and fine grades of ginghams are in moderate request, and
are without quotable change. Print cloths remain quiet but
firm. Business is confined to a few sales of odd lots on the
basis of 3i^c. for regulars. In regulars and wide goods there
is practically nothing doing.

Woolen Goods.—Several of the highest grades of men's
wear fabrics have been opened during the past week, and
from this time on there will be few more lines shown. Al-
ready several lines have been sold out and withdrawn, and
with the return of buyers to their homes, it is evident that
the first buying rush of the season is approaching the end.
The market still remains active, however, and satisfaction is

expressed on all sides with the result so far this season.
Prices on the whole have been satisfactory, as is evidenced
by the volume of business transacted; but it is expected in
many quarters that advances will be made before the season
closes. Such action would seem to be justified by the course
of the wool market, and it is claimed that goods would
already be much higher if it were not that mills were well
supplied with raw material at lower than current prices.
The preference for mercerized and fancy worsteds has been
the feature of the season, but woolen lines have been by no
means neglected. Business in heavy-weights continues where
buyers can find mills willing to accept orders, and the latter
have no difficulty in securing higher prices. The bueinees at
the ead of the season showed a marked improvement and
materially swelled the total for the year. Business in over-
coatings is reported as satisfactory and the preference for
plain goods continues. Cloakings also are in fair demand at
recent figures. There are signs of awakening in the woolen
and worsted dress-goods department and already some lines
are being shown, although the market is not yet really open.
It is too early to figure on prices.

Fobiign Det Goods.—There is some improvement in the
demand for imported woolen and worsted dress goods, but
reorders from jobbing houses are not as numerous as they
should be. The activity of the week in jobbing circles, how-
ever, leads agents to expeot that stocks will soon have to be
replenished, There is some improvement in the demand for
ribbons since the decision restoring the duty to 60 per cent
instead of 60 per cent. Silks are quiet. Linens are firm but
dnll. Burlaps are featureless.

Importations and IVarelioase 'Wtthdraivals ofDry Good*
Theimportationsandwarehousewithdrawalsof dry goods

at this port for the week ending Aug. 11, 1904, and since
January 1, 1904, and for the corresponding periods of last

year are as follows:
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News Items.
Passaic Valley Seweragre District, N. 3.—Case Appealed.

—A writ of error has been taken to the New Jersey Court of

Errors and Appeals in the case of Van Cleve and others

against the Passaic Valley Sewerage Commission to deter-

mine the validity of the Act creating this Commission. As
stated in V. 79, p. 518, the State Supreme Court hag upheld

the constitutionality of this Act, See V. 79, p. 518, and V.

77, p. 311, 161 and 106.

Bond Proposals and Negotiations this

week have been as follows:

Aberdeen, Md.—Bonds Not Sold.—^o sale has yet been
made of the $7,000 6% 15-20-year (optional) electriclight-

pJant bonds oflered on August 6. See V. 79, p. 643, for de-

scription of bonds.
Akron, Ohio.—Bond Offering —Proposals will be received

until 12 M., August 29, by W. A. Durand, City Auditor, for

$36,000 4$ Mill Street grade-crossing bonds. Date, Aug. 1,

1904. Denomination, $1,C00. Interest semi-annually at the
National Park Bank, New York City. Maturity, |6,fi00 yearly

on August 1 from 1909 to 1914, inclusive. A certified check
drawn on a national bank for 5^ of amount of bid, payable to

the order of the "Treasurer of the City of Akron," rf quired.

Bids must be made on blank forms obtained from the City
Auditor. Accrued interest is to be paid by purchaser.

Bonds Authorized.—The issuance of $1,000 Si l-year Pine
Street macadamizing bonds has been authorized. Denomi-
nation, $500. Date, July 1, 1904. Interest semi-annually

at the National Park Bank, New York City.

Aliqnippa, Beaver Connty, Pa.—Bond Sale.—Oa July 25

the $15,000 4}4% 1-80-year (serial) water-works bonds de-

scribed in V. 79, p. 225, and V. 78, p. 2613, were awarded to
the Browne- Ellinwood Co. of Chicago at 108'568.

Alma, Kan.—Bonds iVot Yet Sold.—lHo sale has yet been
made of the $86,000 5% refunding bonds offered without suc-

cess about a year ago. See V. 77, p. 158, for description of

bonds.
Alpena, Mich.—Bond Sale Not Consummated.—The sale of

the $160,000 5% water and the $100,000 5% electric-light bonds
awarded on June 25 to Chicago bankers at 104 has not been
consummated, the Chicago firm having withdrawn their bid.

It is stated that the bonds will be re-advertised,

Anderson County (P. 0. Clinton), Tenn.—Bonds iVbi Yet
Sold.—This county still has for sale the $100,000 i% road
bonds offered without success on May 14. See V. 78, p. 1797,

for description of bonds.
Ashland, Ky.

—

Bond OJferingr.—Proposals will be received
until 7;30 P. M., August 15, by R. C. Richardson, City Clerk,
for $7,500 4% coupon refunding bonds. Date, Sept. 1, 1904
Denomination, $500. Interest semi-annually at the Ashland
National Bank. Maturity, Sept. 1, 1924, subject to call

Sept. 1, 1914, A certified check for $300, payable to the
Treasurer of the city of Ashland, required with each bid.

Atwater, Kandiyuhi County, Minn.—Bond Sale.— On Aug.
6 the $13,000 5% 10-20- year (optional) water and light bonds,
described in V. 79, p. 282, were awarded to the Security
Bank of Atwater at 100-776, accrued interest and blank
bonds free of charge. Following are the bids

:

Security Bank of Atwater... $18,101 00 { Kane & Co., Minneapolis $13,000 00
U. M. Sioddard & Co., Minn.. 18,025 00 1

All bidders offered to supply blank bonds free of charge.
Augusta, (Me). IVater District.—Bond <Sa^e.—On Aug 10

the $460,000 4% 80-year water bonds, described in V. 79, p.

642, were awarded to Parkinson & Burr and Jackson & Cur-
tis, at their joint bid of 108"42. Following are the bids :

Parkinson & Burr and Jackson
4 Curtis, Boston 108't2

Bstabrook a. Co., Boston ICH-Qy
Bloattet, Mei rltt4 Co., Boston. . lOVBS
R. L.Day 4 Co.. Boston 107-66
W. J. Hayes 4 Sons, Boston . . . . 107-6S
Harvey iiisk& Sons, Boston.... 10l'47
Vermllye & Co., Boston lOl'Se

Benton, Columbia County, Pa.—Bond O^eringf.— Propo-
sals will be received until 12 m,, August 20, by W. C. Foll-

mer, Chief Burgess, for $11,100 5% waterworks bonds. De-
nominations, 19 bonds for $100, 16 for $200 and 13 for $500.
Maturity from three to twenty years, optional after fifteen

years. A certified check for 5^ of amount of bid required.
Boise City, Ada County, Idaho.—Bond Sale.—The $71,000

6<? 10-20-ye8r (optional) gold refunding coupon bonds de-
scribed in V. 79, p. 619, were awarded on August 4 to the
Trowbridge & Niver Co., Chicago, at 108'549 and interest.

Following are the bids :

TrowbrldKe4NiverCo..Ohlc. 78,620 00 I Albert C. Case, New York... $78,600 00
BL H. Rollins 4 Sons. Cblc... . 73,900 00 | Seaaonsood 4 Mayer, Clnoln. 73.262 26

Butte School District Mo. 1, Silver Bow Connty, Mont.—
Bond Sale.—On July 26 the $80,000 10-20-year (optional) gold
coupon building bonds described in V. 79, p. 115, were
awarded to Trowbridge & Niver Co., Chicago, at 102 40 for
A}4 per cents.

Canton 10.) Union School District.-Bond peering.— Pro-
posals will be received by 8. J. Harmount, Clerk Board of
Education, until 12 M., August 18, for $25,000 funding school
bonds. Date, May 1, 1904. Denomination, $1,000. Interest,
not exceeding 5%, semi-annually at the banking house of

E. H. Rollins & Sons. Geo. A.
Fernald 4 Co, and Farson,
Leach & Co.. Boston 103"f65

Terry, CoflBn & Burr, Boston.... 102-60
S. A. Kean, Chicago. . .

102-60
Mason, Lewis & Co.. Boston 102-29
H. W.Poor&C*., Boston 101-78

Kountze Bros, in New York City, or at the office of the
Treasurer of the city of Canton, at the option of the pur-
chaser. Maturity, May 1, 1924. A certified check for $1,000
on some bank in the city of Canton, payable to the Board of
Education of said city, required with each bid, and sU bids
must be made on blank forms furniehed by the Board of
Education , which may be obtained from the Clerk of said
board. The successful bidder must furnish blank bonds.
Chelmsford, Mass.—iVbfe Oj^eringr.-Proposals will be re-

ceived until 12 M to-day (Aug. 13), by E. W. Sweetser, Town
Treasurer, for $10,000 4% school-house notes. Denomination,
$2,000. Date, Sept. 1, 1904. Interest, semi-annual. Maturity,
one note annually for five years. Net debt of town, June 1,

1904, $12,020. Assessed valuation, $3,050,984.

Clarinda (Iowa) School District.—Bond Sale.—We are
advised that the $16,000 school-house bonds mentioned in the
Chbonicle July 23 have been sold as 4 per cents.

Clark, Aitkin County, Minn.—Bond Offering.—Proposals
will be received until 2 P. M , August 24, by Emil Wilson,
Town Clerk, for $8,000 20-year bonds at not exceeding 6% in-

terest, Denomination, $250. Date, Sept. 1, 1904. Interest
annually.

Clarkfleld, Yellow Medicine Connty, Minn.—Bond Sale.
—On August 8 the $5,000 6% water-works bonds desoribed in
V. 79, p. 282, were awarded to Albert C. Case of New York
City at 105'52 and interest. Following are the bids :

Albert C. Case, New York 15,276 00 1

Clarkfleld State Bank 6,201 00
C. H. Coffin, Chicago 5.16100

1

Yellow Medicine Co. Bank.... $6,186 CO
8. A. Kean. Chicago 6,100 00
Browne-ElUnwood Co., Chtc. 6,067 00

Cohoes, >. Y.—Bond Offering.—Miller Hay, City Chamber-
lain, will sell at public auction at 12 m., August 24, $38,960 72
Ai registered public improvement bonds. Date, August 20,
1904. Interest, semi-annually on Jan. 1 and July 1 at the
United States Mortgage & Trust Co., New York City. Prin-
cipal will mature as follows : $20,955 23 on Aug. 20, 1905 ;

$15,704 15 on Jan. 1, 1910, and $2,80134 on Jan. 1, 1909.
Authority, Chapter 227, Laws of 1898.

Colorado Springs, Colo.—Bond -S'aZe.— On August 1 the
$133,000 i% 10-20-year (optional) gold refunding bonds de-
scribed in V. 79, p. 519, were awarded to E. H. Rollins «&
Sons, Denver, at 100*72. Following are the bids :

B.H. Rollins & Sons, Denver.... 100-72 I R. Eleybolte &Co.,Cinoinnatl.. 99-62fi
Seasongood 4 Mayer, Clncln .... 100-61 I

A bid was received from W. J. Hayes & Sons of Cleveland
on August 3, but was returned unopened, as the bonds had
been awarded.
Cordele, Ga.—Bond Sale.—We are advised that the $10,000

5% 30-year public-improvement bonds mentioned in V, 79, p.
116, have been sold to local investors.

Crawford Connty (P. 0. English), Ind.—Bond^O^erinflf.—
Proposals will be received uutil 2 p. m,, Sept. 3, by Joseph
Bell, County Treasurer, for $12,240 i^% Liberty Township
and MarengoTown road bonds. Denomination, $612. Inter-
est, May 15 and November 15.

DansTille, N. Y.

—

Bond OJfenngr.—Proposals will be re-
ceived until 12 M., Aug. 29, by James A. Young, Village
Clerk, for $79,800 sewer bonds. Authority, vote of 213 to 82
at election held August 1, 1904. Denomination, $3,800.
Date, October 1, 1904, Interest, rate to be named in bids,
will be payable semi-annually. Maturity, $3,800 yearly on
Oct. 1 from 1909 to 1929 inclusive. The amount of bonds au-
thorized at the election was $95,000, and the successful bid-
der of the bonds now offered^ will be given the option of
purchasing the four remaining bonds or such number as may
be issued within two years, upon the same terms and con-
ditions at which the $79,800 bonds may be disposed of.
Bonded debt of village at present, $79,100. Assessed valua-
ion, $1,456,000; about 75^ actual value.

Detroit, Mich.—Bond Sale.- On August 5 the $50,000 8>^<(

25-year Museum of Art bonds described in V. 79, p. 520, were
awarded to the State Savings Bank of Detroit at 105*80. Fol-
lowing are the bids

:

State SavinKs Bank, Detrolt.$62,6Q0 00
NoDle, Moss 4 Co., Detroit..

.

62,626 00
Matthew Finn, Detroit 52,280 00
N.W.Harris 4 Co.. Chicago.. 51.706 00
Union Trust Co., Detroit 51,600 00
Dudley 8. Harde, New York. 50,b65 00
Parkinson 4 Burr, Boston..

.

50.889 00

Denlson, Prior 4 Co., Cleve-
land 4 Boston $50,886 00

W. J. Hayes A Sons, Cleve... 60,60^00
Bstabrook & Co., Boston tO,5fi» 60
Kountze Bros., New York... 60.488 50
Harrlman &Co., New Tork.. 60,046 50

Dyersbnrg, Tenn.—Bond Sale.—We are informed that the
125,000 5% sanitary sewer bonds referred to in the Chronicle
last November were awarded some time since to F. R. Ful-
ton & Co. of Chicago at 103 and interest. Securities are in
denomination of $1,000, dated July 15, 1904. Interest, semi-
annual. Maturity, July 15, 1934.
Dysart School District, Tama County, Iowa.—Bond Sale.

—This district sold some time since to N. W. Harris & Co.
of Chicago an issue of $10,000 i%% school-house bonds at
100*27. Denomination, $500. Date, July 1, 1904. Interest,
semi-annual. Maturity, July 1, 1914, subject to call after
July 1, 1909.

Elmira, N. Y.—Bonds Awarded.-The $28,500 refunding
bonds, bids for which were opened on July 16, were awarded
on August 1 to Geo. M. Hahn of New York City at his bid of
102*78 for 4 per cents. For list of bids see V. 79, p. 288.

Elmore, Ohio.—Bond Oj^erinj;.—Proposals will be received
until 12 M., August 20, by Edward Avers, Corporation Clerk,
for $9,000 5% Rice Street improvement bonds. Date, Aug. 20,

19C4. Denomination, $900. Interest, annual. Maturity,
$900 yearly on February 20 from 1905 to 1914, inclusive.

Authority, Section 95 of the Ohio Municipal Code, passed
Oct. 22, 1902. A certified check for b% of amount of bid,

payable to the Treasurer of the village of Elmore, required,

and the successful bidder must pay accrued Interest, The
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Coanoll re eervee the right to ieeue a lees snm than above
epeoified, the Intent being to limit the amount ieened to the

coBt of eaid Improvement.
Fustoria, Ohio.—Bond Offering.—PtopoaalB will be received

until 12 M , September 1, by J. T. Yant, City Auditor, for

17,000 43>^<« coupon refunriijg eewer bonds. Denomination,
$1,000. Dite, Sept. 1, 1904. Interest semi-ancually at the

National Park Bank, New York City. Maturity, Sept. 1,

1928. Accrued interest to be paid by purchaser. A certified

check for $600, made payable to the City Treasurer, is re-

quired. Authority, Section 2701, Revised Statutes of Ohio.

GalnesTilie, Texas.—Bond Sale.-The |7,000 6% 10-40-year

(optional) refunding street-construction bonds, registered by
the State Comptroller on July 28, have been sold to the City

Loan & Trust Co. of Gainesville. Denomination, $1,000.

Date, July 1, 1904. Interest, semi-annual.
Glasgow School Difttrlct, Talley County, Mont.—Bond

SaZe.—We are advised that this district on August 8 sold

$25,000 5% 10-20-year (optional) high-school bonds to the

Union Bank & Trust Co. of Helena at par. Date, July 1,

190-t. loterest annually in January.
GrandTlew School District, Speiicer County, Ind.—Bond

Q^ertng,—Prot-osals will be received until 12 m. to-day (Aug-
ust 18), by S. W. Stuteville, Secretary Board of School
Trustees, for |4,000 5^ school-house-addition bonds. Denom-
ination, |100. Date, July 1, 1904. Interest semi-annually at

the office of the District Treasurer. Maturity, |300 each six

months from Jan. 1, 1905, to Jan. 1, 1914, Inclusive, and $200
June 29, 1914.

Greenbargh (Town), N. Y.—Bids.—Following are the bids

received July 27 for the $83,000 i.% funding road bonds
awarded, as stated two weeks ago, to Frank J. Holran of

New York City at 105'821 and interest.

Frank J. Holran, New York... .106'82l I W. R. Todd ft Co.. Cincinnati...101*00
O'Connor A Kahler, New York. 106*48 I Westchester Co. Savinas Bank.lOOOO
0«o M. UaDn, New tors lOS'Sl l Green burgb Sarings Bank (for
W. J. Hayet* Sons. Cleveland. 104-02 $10,000) 100*00
Kountze Bros., New York 101*57

I

Haucoek County (P. 0. Findlay), Ohio.—Bond Offering.—
Proposals will be received until 12 m,, August 29, by the
Commiesioners of Hancock County, tor $50,000 5% bridge
bonds. Date, Sept. 15, 1904. Denomination, $1,000. Inter-

est sf mi- annually at oflfioe of the County Treasurer. Matur-
ity, $5,000 yearly «n September 15 from 1909 to 1918, inclus-

ive. A certified check in the sum of $1,000 must be deposited
by each bidder with the County Auditor, John A. Sutton,
and the successful bidder will be required to furnish blank
bonds.

flannibal, Mo.

—

Bond Sale,—We are advised that all of

the $75,000 i% electric-light and power bonds (the remaining
portion of an issue of $100,000 bonds, the sale of $25,000 hav-
ing been recorded in V. 78, p. 1512,) have been snbscribefl for

at par. All the bonds, however, have not been delivered, as
they are only issued to the eubecribers as money is neeied.

flarrlsonbarg, Va.-B.nd Sal-.-Oa August 8 the $60,000
Ai 15-80-year (optional) coupon electric-light bonds described
in V. 79, p. 227, were awarded as follows: $10,000 to the Rock-
ingham National Bank of Harrisonburg at 100'825 and $30,-

000 to the First National Bank of Harrisonburg at par, $3l»,-

000 remaining unsold. A bid of 101 for i}4l bonds was re-

ceived from S, A. Kean of Chicago.
UlgginsTille, Mo.—Bond Sale.—We are advised that the

$7,00U water-works and the $3,000 building bonds, mention
of which was made in the Chronicle January 23, have been
placed at private sale with John Nuveen & Co. of Chicago at
par after the issue had been changed from 5-20-year optional
to 1-20-year serials and the interest rate raisid from 4 to 4>^
per cent per annum.
Hillsdale School District, Colambia County, N. Y.—Bond

Sale.—Thia district has awarded $2,200 i^% school-bnilding-
addition bonds as follows

:

(1300 due 1005. .9300 37m ((.?03 due 1008..t!*03 26
C.H. Bell.... ^ SOO due 190a. 80075 | C. H. Bell.... < 800 due 1900.. 303 ST^a

( 800duelU07.. 30187}i| / 800 due 1910.. 805 6^}^
I
WUliam Wood. 400 due 1911 . . 411 lO

Denomination, $300 each, except one bond for $400. Date,
July 1, 1904. Interest, semi annual. Maturity, $300 yearly
on July 1 from 1905 to 1910, inclusive, and $400 July 1, 1911.

lola, Kan.—Bond Sale.— Oa July 19 the Security Savings
Bank & Trust Co. of Toledo was awarded an issue of $21,000
614% 1-10-year (serial) 8treet-p*ving bonds at par. Securities
are dated July 1, 1904. Interest, annual.
Ion ill, Mich.—Bond* to be laaued.—We are advised that

this city will issue about October 1 $4,000 general refunding
bonds.
Jadis (Town), Roseau County, Minn.—Bond S^a^e.-The

$6,000 6)J 6-year road bonds offered, v^ithout success, on May
7 were subsequently sold at par to Thorpe Bros, of Minneap-
olis. See V. 78, p. 1799, for description of bonds.
JanesTlUe, Wis.—Bond Sale,—Oa August 1 the $15,000 i%

Garfield School bonds described in V. 79, p. 520, were award-
ed to the Bower City Bank, Janesville.

Jasper County ( P. 0. Rensselaer), Ind.—Bond Sale.—Oa
August 5 the $20,000 6jJ Garrison ditch, the $3,000 6^ W. W.
Burns ditch and the $16,000 6^ Moffiltt ditch assessment
bonds described in V. 79, p. 520, were awarded to the Erie
County Banking Co, of Vermillion, O. Following are the bids:

tiO.OOO Bonds. $3,000 Bsnti*. $lBO0OBd».
Brie County BanklngCo., Vermillion ^'iO.OibOO JJ.OOft 00 $16.oi5oo
Security S'lv. Bank ATr.Co.Toledo. 20,020 00 3.0C6 00 16,016 00
B. L. IIolliQgsworih, Keusselaer 20,020 00 8,003 00 15,01500
W.J. Hayes 4 Suus, Cleveland 20,013 00 8,(jC2 CO 16,010 00
S. A. Kean, ChlcaifO 20.010 CO 16,007 60

Jersey Shore, Pa.—Bond Sale.—Oa August 1 an Issue of
$19,000 i% street-paving bonds was awarded to the Jersey

Shore National Bank for $19,025. Denominations, $500 and
$100. Date, August 1, 1904. Maturity, August 1, 1934, sub-
ject to call after August 1, 1914.

Kingfisher, Obla.—Bond Sale.—We are informed that the
$80,00u 5jJ water and light bonds mentioned in the CintONiCLE
April 30, 1904, have been sold at par to E. D. Shepard & Co.
of New York City.
Lancaster, Mo.—Bond Sale.—Oa Au?. 10 the $9,000 5« 5 2D-

year (optional) electrio-ligbt-plant bonds described In V. 79,

p. 52't, were awarded to N. W. Harris & Co., Chicago, at
103*066 and interest. Following are the bids :

N. W. HarrliA Co., Chicago.. $9,2"6 00 I Little 4 Hays. St. Louis $9,026 00
Albert C. Case, New York... . 0.252 00 1

Las Lomltas School District, S in Mateo County, Cal.—
Bond ISali.~Oa August 1 this district sold $5,000 5$ school
bonds to the Bank of San Mateo County at Redwood City for
$5,175.

Lincoln, 111.— iVo Bonds Fofed.—It has been reported in
various papers that this city had voted to issue $35,000 street-
improvement bonds in addition to the $25,000 refunding
bonds lately put out. In reply to our letter asking for in-

formation upon the subject, City Clerk Robert M Berry
asks us to deny the report and says "the story of the $25,000
street-improvement bonds originated with an Imaginative
reporter here, who confused a few hundred dollars' worth of
local improvement bonds being made ready for a sewer con-
tractor with the $25,000 refunding bonds recently issued by
the city. The refunding bonds have not been signed as yet,
and when the aforesaid reporter saw the Mayor signing the
l03al improvement bonds, he imagined there were thousands,
where there were only hundreds, and sent the story broad<
cast. Oar city is cot likely to have bonds for sale for some
time to come."
Lisbon, Ohio.—Bonds Authorized.—Oa August 1 the Vil-

lage Council provided for the issuance of $4,000 5;^ water-
works bonds. Denomination, $1,000. Date, Sept. 15, 1904.

Interest payable at the offije of the Village Treasurer. Ma-
turity, $1,000 in two, in three, in four and in five years after
date.

Bond OJTcrinfir.—Proposals will be received until 18 M.,

Sept. 1, by Lodge Riddle, Village Clerk, for $6,400 6^ 1-10-

vear (serial) North Market Street paving bonds. Date,
Sept. 1, 1904. Denomination, $640. Interest, annually at the
office of the Village Treasurer. Purchaser must pay accrued
interest. A certified check for 10^ of the amount bid, pay-
able to the Village Treasurer, required.

Logan County (P. 0. Bellefoataine), Ohio.—Bond O^er-
ing —Proposals will be received until 2 p m.. August 15, by
F. E. Milllgan, County Auditor, for $16,OCO 51 ditch bonds.
Date, August 15, 1904, Denomination, $500. Interest, Jan-
nary 1 and Jaly 1 at the Treasurer's office of Logan County.
Maturity, $2,000 on January 1 and $2,000 on July 1 from 1905

to 19G8, inclusive. Authority, Sections 44S1 and 4482, Re-
vised Statutes, and laws amendatory and sapplementary
thereto. Each bidder will be required to deposit $i:50 cash
with the Tr asurer of Logan County tefore filing his bid.

B mds are to be delivered to the purchaser at the Treasurer's

office on or before August 19. No exchange or express charges
will be paid by the county. All bidders will ba required to

satisfy tbemselves as to the legality of these bonds. The
official advertisement states that the county has never de-

faulted in payment of principal or interest.

MrKinney, Texas.—Bond Offering.—J. L. Doggett, Mayor,
is offering for sale the $8,000 4% 15-40 year (optional) electric-

light plant bonds voted at the election held June 14, 1904,

Denomination, $500. Date, Aug. 1, 19J4. Interest semi-an-

nually at the Seaboard National Bank, New York City.

Bonded debt, including this issue, $51,500. Assessed valua-

tion, $l,82J,070.

Mamaroneck, N. T. -Bjnd Sale.-Oa August 3 $4 500 H
fire-engine bonds were awarded to Geo. M. Hahn of New
York City at 100"33. Denomination, $500. Date, Sept. 1,

1904. Interest, semi-annual. Maturity, $500 yearly on Sep-

tember 1 from 1909 to 1917, inclusive.

Martlosburg Special School District, Ohio.—Bond Sale

—

On August 6 the $6,500 5% 1-13-year (serial) school bonds de-

scribed in V. 79, p. 234, were awarded to the Farmers' &
Merchants' National Bank of Mount Vernon at 103*638 aad
interest. Following are the bids

:

Farmers' & Merchants' Nat. I New IstNat. B'k, Coluinbui_.$6,727 60
Bank. Mount Vernon $8,730 00 First Nat. B'k. BarnesTllle.... 0,505 00

RodgersA Sons. Chug. Falls.. 6,728 60 1 „ , ^^ „
Milton, Miami county, Ohio.—Bond Cy^erinflr.-Proposals

will be received until 12 m,, September 5, by John Coate,

Village Clerk, for $4,000 5^ waterworks bonds. Djte, July

12,1904. Denomination, $1,000. Interest, semi-annual. Ma-
turity, $1,000 yearly on July 1V5 from 1933 to 1935, inclusive.

Authority, Sections 2835, 2836 and 2837a, Revised Statues of

Ohio. A certified check for 5<t of the amount of bid will be

required and the successful bidder must pay accrued in-

Minneapolis. Minn.—Bond Q^ertng.—Sealed proposals and
popular subscriptions will be received until 2 P. M , Sept. 5,

by the Committee on Ways and Means, care of Joshua Rog-

ers, City Comptroller, for $150,000 i% armory bondp. De-

nominations, $50, $100, $500 and $1,000. Date, Oct. 1, 1903,

Interest semi-annually at the city's fiscal agency in New
York City. Maturity, Oct. 1, 1933. Certified check on a na-

tional bank for 2% of the par value of bonds bid for, payable

to C. S. Hulbert, City Treasurer, required. These bonds are

the flume which were awarded in part last December to N.

W. Halsey & Co. of Chicago. There being soma question as

to the legality of the issue, the Chicago firm refused to take
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the same in advance of an opinion of the Supreme Conrt,

and the sale therefore failed. The Supreme Court recently

eetablished the coEBtitutionality of the Act under which the

bonds were issued, and the securities are again offered, as

stated above.
JHontpelier, Ohio.—Fond O^ertrjgf.— Proposals will be re-

ceived until 12 M , Septtmber 5, by J. A. Weaver, Village

Clerk, for $11,000 i}4% refunding bonds. Date, Sept. 1, 1904.

Denomination, $l,OoO. Interest, semiannual. Maturity,

Sept. 1, 1919. Accrued interest to be paid by purchaser.

Mararro Comnty, Texas.—Bonds Not Yet Sold.—We are ad-

vised that this county still has for sale the $150,000 Si court-

house bonds mentioned in the Chronicle January 16.

North PlainfleldCN. J.) School District. -Bond fiaZe.-

On August 8 the |86,000 4% bonds described in V. 79, p. 285,

were awarded to the PJainfield Trust Co., Plainfield, at 10150
and interest. Fc llowlng are the bids :

Plalnfleld Tr. Co.. Plalnt'd.-.f36.540 00
|
Burlington Loan & Tr. Co. ...136.885 00

H. L. Crawford A Co., N.Y.. 86.407 7& I Kountze Bros., New York... 86.097 66

Oakland, V.&l.—Bond Election.—An election will be held
September '^7 to vote on the question of issu'ng over |2,500,-

000 4t% bonds for the following improvements :

West Oakland Park 180,000 I

Sixth Ward Park 4O000 I

Second Ward Park 26,000
|

He Premery Park 96,000
|

Satuer Park 480,0(i0

Independence Park 20.0C0
Mnshrod Park 33.00'
Twelftn Street Dam Park 186,000 l

West Lake M erritt Park 160,000
West Luke Merrltt Park imp'ts. fO.OOO

|

Boulevard H6.0C0 i

Boulevard extension 60,000
Boulevard, iJ4th Street 66,000 I

Lake Merritt Improvement $50,000
City Hall 376,000
City Hall site aSO.'OO
City Hall fnrnlghlngs 26,000
Crosswalks 100,000
KreeLlbraiy Improvements 15,000
Stone culverts 60,000
Wharf improvements 15,000
Main lake sewer extensiins 7o,000
Bast side sewer extensions 20,000
2181 Avenue sewer extensions.. 2f,000
Polytechnic High School 160,000
Cemetery Creek improvements. 80,000

B. D. Shepard & Co., N. Y...»ia2,880 00 I

Kountze Bros., New York. . . 1£2,461 2o
|

N. W. Harris & Co.. Chic. . . . 122,451 60
Rochester Savings Bank.... i2i,376 00

|

Omaha, Neb.—Bond Fate.—On August 10 the $75,000 i%
coupon paving and $75,000 i% coupon sewer 20-year bonds de-
scribed in V. 79, p. 645, were awarded to J. L. Brandeis &
Sons, Omaha, at IOC '70. Following are the bids :

J. L. Brandeis & Sons, Omaha.. lOOTO I R. L Diy & Co., Boston 100-433
Hlodeet, Merrltt & Co., Boston.. lOO'OTS I Merrill, Uldbam & Co., Boston,
Parkinson & Burr, Boston 10U-B6 I and N. W. Halsey & Co., N. Y.100"87
t^easouKOod & Mayer, Clnoin.. . .100538 I

Ontario County (P. 0. Canandalgaa), N. Y.—.Bond Sale,—
On August 8 the |120,(JC0 4;^ 3-9 year (serial) road bonds de-
scribed in V, 79, p. 521, were awarded to E. D. Shepard &
Co., New York City, at 102-40. Following are the bids ;

F. P. Holran, New York $122,108 00
W. J.Uayes & Sons, Cleve.. Iai.6i0 00
Blodeet, Merrltt & Co., Bos. 121,636 00
Domlnick A Domlnlck, N. T. 121,406 00

Orangeburg Connty (S, C.) School District No. 2Q-Bond
Sale,—On July 28 this district awarded to Trowbridge &
Niver Co. of Chicago an issue of f15,0C0 5^ 20-year bonds at
108'25. Securities are dated Aug. 1, 1904. Interest, semi-
annual.
Otero Connty (P. 0. Alamoi^ordo), N. Sllex.—Bond Offer

ing'.— Proposals will be received until 2 p. m., September 5,
by W. K Stalcup, Clerk Board of County Commissioners,
for |7,000 H 15-80-year current expense bonds.
Parlier School District, Freano County, Cal.—Bond Sale,

—The County Auditor sold early in July an issue of $12,000
&% 1 6 year (serial) school-house bonds to the People's
Savings Bank of Fresno at 105. Denomination, $2,000. Date,
July 5, 19('4. Interest, annual.
Peith Amboy, N. J.—fiond Sale,—The City Treasurer

bas sold to the Perth Amboy Trust Co. an issue of $19,000
fire-department bonds at 100 75.

Pickens, Miss.-Bond Sate.—We are advised that this
town has sold $4,000 fi% 5-20 year (optional) water-works
bonds to the Missiesippi State Bank, Canton. Date, July 1,
1904. D.^nomination, |500. Interest, semi-annual.
Pilot Monnd Township (P. 0. Pilot Mound), Minn.—

Bond 0/7ertng.— Proposals will be received until 1 p, m,,
August 23, by Frank Q. Sanders, Town Clerk, for $4,000
bridge bonds at not exceeding %% Interest. Denomination,
$1,000. Date, Sept. 1, 1904. Interest payable at the First
National Bank, Chatfield, Minn. Maturity. $1,000 yearly on
September 1 from 1906 to 1908, inclusive. The township has
no debt at preeent. Assessed valuation, $382,000, Author-
ity for Iseue, Chanter 36, Laws of 1903.
PleasantTille, N. Y.—Bond Sale.-Oa August 8 the $35,000

5 29-year (serial) grading and paving bonds described In V.
79, p. 285, were awarded to Edmund Seymour & Co. , New
York City, at 102 928 and interest for 4 per cents. Follow-
ing are the bids :

E. Seymour & Co. (for 4s) 186.085 1 W. J. Hayes & Sons (for 4s) . . . .«35,616

Pohlitz, Koseau Connty, Minn.—Bond Sale.—The $5,000
15-year road bonds offered on July 14 have been awarded
at par to Thorpe Bros, of Minneapolis, See V. 79, p. 119, for
description of bonds.
Port Chester, N. Y.—Bond 0#ering.- Proposals will be re-

relved until 8 p. m., Aug. 23, oy Clement D. Cimp, Village
Clerk, for 39,000 i% gold Brooksville sewer bond?. Denom-
inations, twenty six of $1,000 and twenty-six of $500 each.
Date. Aug. 1, 1904. Interest, semi-annually at the First
National Bank of Port Chester. Maturity, $1,500 yearly on
Aug. 1 from 1905 to 1930, Inclusive. Certified cheok for W of
the amount bid, payable to the Village Treasurer, required.
Accrued interest, to be paid by purohaser.
Portemonth, Yu.—Loan Authorized.—The City Treasurfr

has been authorized to borrow $12,000 In anticipation of the
collection of laxes.
Posey County, Ind.—Bond Sale,—Oa August 1 the $88,610

414% Black Township and the $53,920 i^l, Maris Township
gravel road bonds described In V. 79, p. 522, were awarded
to W. R. Todd & Co., Cltclnnatl, at 100-363.

Fotnam County, Ohio.—Bond Sate.—The following bonds
were awarded on July 31 to E. D. Bush & Co. of Indianapo-
lis 8t par

:

$3,300 i}4% Cloverdale Township gravel-rosd bonds of $165 each.
6,<-00 4^* Washii gton Township gravel- road bonds ol $200 each.

Securities are dated July 16, 1904, and will mature in ten
years. Interest, May 15 and N ovember 15.

Qacen Anne's County (P. 0. Centeryille), Md.—Bond
Q^ertng.—Proposals will be received until 12 m , August 23,
by Jos. M. Parvis, Clerk County Commissioners, for |20,000
5i coupon bridge bonds. Authority, Chapter 355, Laws of
1904. Denomination, |1,000. Date, Sept. 1, 1904 Interest
semi-annually at the Centerville National Bank. Maturity,
$1,000 yearly on September I from 1905 to 1924, inclusive.
Bonded debt, not including tbi^ issue, $1,900. Assessed val-
uation 1904, |8,700,00().

Qaitman Connty (P. 0. Belen), Miss.—Bond SaZe.—On
August 1 this county sold to F. R. Fulton & Co. of Chicago
an iSBue of $20,0r0 bridge bonds.
Red Cloud, Neb.—Bond Oj^ertnp.—Proposals will be re-

ceived until 12 m., September 7, byL. H. Fort, City Clerk,
for $22,000 4}4'^ refunding water bonds. Denomination, $500.
Date, Aug. 1, 1904. Maturity, Aug. 1, 1934, subject to call
after Aug. 1, 1914. Bids will be received for the purchase of
all, or a part thereof, of the above-mentioned bonds or the
exchange therefor of all or a part of the original issue dated
June 1, 1887. A certified check for 2% of amount of bid re-
quired. Bonded debt. Including this issue, $26,500. As-
sessed valuation 1904, $197,217.
Kocbester, N. Y.—Bonds /ieawirded.—Owing to a tech-

nicality, the sale of the $150,000 'A]4% market bonds awarded
last May to F. E, Jennison of New York City was not con-
summated. The bonds have since been taken at par by the
City Comptroller as an investment for the sinking fund.
Bonds weredepcribed in V. 78, p. 1980,

Temporary Loan.—On August 10 this city awarded the
$180,000 eight month loans described in last week's Chron-
ICLB to F. E, Jennison of New York City at 3-45^ itterest
and $13 pr-^mium. Following are the bids :

F. E. Jennison ($13 premium) 3-45* I C. S.Lunf&Co., Rochester ^•00i
Broadway Sav. Jnst, (for $60,000). 3-;0!S I

JKojalton, Minn.—Bond OJ^ertngr.— Proposals will be re-
ceived until 9 A, M., August 20, by Frank Fietsam, Village
Recorder, for $10,000 A]4i 20-year coupon eleotric-light
bonds. Dote, Aug. 20, 1904. Denomination, |1,000. Inter-
est semi-annually at the First National Bank, St. Paul. Au-
thority, Chapters 196 and 200 of the General Laws of the
State of Minnesota 1893, and all amendmends thereto now in
force. A certifiad check for $1,000, payable to Ctias. R.
Rhoda, Village President, required. The village has no
bonded debt at present. Assessed valuation, $150,431.

St. Joseph, Mo.—Bonds Voted—Bond Offering,—Proposals
will be received until 4 p, m , August 18, for the $75,000
eleotric-light and $250,000 fewer i% 20-year bonds authorized
at the election held July 30 by a vote of 3,669 to 728.

St. Joseph County (P. 0. South Bend), Ind.—Bond Sale.
- On August 8 the $1,929 40 6% coupon ditch bonds described
in V. 79, p. 522, were awarded to F. C. Nippold at par. An
offer of $1,950 was made for the bonds by Miller Qny.

St. Marys, Ohio.—Bond Ojferinflr.—Proposals will be re-
ceived uttll 13 M., August 20, by F. F. A^chbacher, City
Auditor, tor $21,000 5% highway-improvement bonds. De-
nomination, $l,0C0. Dite, Jan. 2, 1903. Interest smi-
annually on January 2 and July 2. Maturity, 20 years.
Accrued interest to be paid by purchaser. Certified cheok
for lOj? of bonds bid for, payable to the City Treasurer, re-
quired.

Salem, Ohio.—iVb Bonds Sold.—We are informed by the
City Auditor that the reported sale in some of the papers of
$28,000 4% refunding bonds to the Union Savings Bank &
Trust Co. of Cincinnati is not correct. It is t robable that
these papers have reference to the Shelby, Ohio, sale of $23,-
000 4}4% refunding bonds recently made to the above-named
Cincinnati trust company, as stated in V. 79, p. 522.
Bond O^eringr.— Proposals will be received until 12 M.,

August 20, by George Holmes, City Auditor, for $13,000 6%
refunding bonds. Date, Aug. 1, 1904. Denomination, $1,000.
Interest, semi-annual. Maturity, $1,000 yearly on AuguRt 1

from 1905 to 1917, inclusive. Authority, Section 2701, Re-
vised Statutes of Ohio. A certified check for 1% of amount
of bid, payable to theTrfasury of the City of Salem, re-
quired, and the successful bidder must pay accrued interest.
Salem, Va.—Bond t'ate.—On August 4 this city sold to F.

M, Stafford & Co. of Chattanooga the $35,000 5<r 30-}^ear
water-Eupply and improvement bonds voted at the election
held June 14, 1904. The price paid was confidential. Securi-
ties are dated July 1, 1904, and the interest will ba payable
semi-annually at the United States Mortgage & Trust Co. of
New York City. Bids were alfo received from Seasongood
& Mayer, Cincinnati; from J. M. Holmes & Co. of Chicago,
frcm 8. A. Kean of Chicago and from three local parties.

Salem ( onnty (P. 0. Salem), N. J.—Bond 8ale.-0a
August 10 $5O,0CO 4% road-Improvement bonds were awarded
to R. M. Grant & Co., New York City, at 101'62. Follow-
ing are the bide

:

R M.Grant ft Co., N. Y 101-62
I „,„,„„* r„ ( For al

Kountze Bros.. New York 101'371 I

"'5'«" *'-<'••
^ l-'.5<0

K'Hrsou.l.eacn &<!o.. New York. 10113 l

^n'"*
( 7,600

H. L.Crawford ftCo., N. Y 10047 I

Denomination, $500. Date, Sept. 1, 1904. Interest, semi-
annual. Maturity, $8,500 yearly on September 1 from 1910
to 1914, inclusive, and $7,600 Sept. 1, 1915. Bonds are free

from taxes.

For all tOI-16
due 19U..101'8»
due 1 Mis.. 10X00
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Saaborn County (P. 0. Woonsoeket), S. Dak.— Bond Elec-

tion.—At the coming t&U election the qaestion of isanlng

|30,000 coart-house bonds will be aubmitted to a vote of the
people.
Sandnsky, Ohio.—Bond Sale.—Oa Angnet 8 the |13,000 A%

9-year retnndirg ard the $22,000 4% 10-year paving bonds de-

scribed in V. 79, p. 386, were awarded to the Toledo Fire &
Marine Insurance Co. of Sandnsky at 101 '916 and 100'909,

respectively. Following are the bids

:

$i2.coo izz.oro
Refuniting Bds. Pavino Bda.

Toledo rire k Marine Inguranoe Co.. Saaduskr «l»,230 UO tiZ.^OO oo
Denlson. Prior & Co . Oleveland & Boston iz.oei 86 2iJ.186 Of»

SeasonKood A Mayer, Cincinnati 12,0/3 25 22,03125
Well. Roth A Co.. Cincinnati 12,026 00 22,<'43 00
N. W. UarrlB ACo .Chlcaiio 12,000 00 22,082 00
Provident SavlDRB Bank & Trust Co 11,88000 21.7fc(000

* Less (520 for fees. etc.

Santa Barbara (Cal). High School District.—Bond Sale.—
On Jnly 5 the Connty Clerk sold an issue ot $18,000 H school
bailding and site bonds to N. W. H«rl8 & Co., Chicago, at

atl05'6n. Denomination, $800. Date, Jane 20, 1904. In-

terest, annual. Maturity, one bond yearly.

Santa Monica, Cal.—Fond Election.—An election has been
called for Aug. 18 to vote on the question of issuing |216,000
bonds for various improvements, including $150,000 for

municipal water works, $21,000 for sewer repairs, $14,000 for
fire-engine house and equipment and about $20,000 for parks
and bridges.
Schnylbill County (P. 0. Pottsvllle), Fa.—Temporary

Loan.—This county has negotiated with the Miners' National
Bank of Pottsvllle a loan of $20,000 to meet current expenses.
Loan matures Oct. 17, 1904, and carries 41 interest.

Seminary, Miss,—Bond Election Proposed.—An election is

talked of in this town to vote on the question of issuing $10,-

000 water-works bonds,
Seymour (Ind.) School District—jBond Election,—An

election will be held September 6 to vote on the qaestion of
IssuiEg $37,500 school-building bonds.
Stiamokin (Pa.) School District.—Proposed J3ond Elec-

tion.—We are advised that this district has under considera-
tion the calling of an election to vote upon the question of
Issuing bonds for school purposes, bat that the date has not
yet been decided npon.

Slippery Rock, Bntler Connty, Pa.—Bonds Voted.—The
election held August 9 to vote on the Issuance of from
$10,000 to $11,000 water-supply bonds resulted in a vote of 88
to 56 in favor of thfi proposition.
Sonth Bend, luA.—bond Offering.—PropoeBls will be re-

ceived until 2 p. M., August 30, by Fred. W. Martin, City
Comptroller, for $50,000 4^ trunk-sewer bonds. Denomina-
tion, .$1,000. Date, Sept. 1, 1904. Interest seml-annnally at
the National Park Bank, New York City. Maturity, Sept. 1,

1924.

Sonth Milwaukee, Wis.—Bond* Fo^ed.—This place on
August 2 voted to issue $10,000 school and $20,003 water-
works-improvement bonds.
Sflacanga, Talladega Connty, Ala.—Bonds Not Yet Sold.

—No disposition has yet been made of the $24,000 5><^< 80-
year gold bonds described in V. 79, p. 119. Whitsonft Dryer
of Talledega are attorneys for the town.
Talbert Drainage District, Orange County, Cal.—Bond«

Voted.—This district on July 80, by a vote ot 37 to 1,

authorized the issuance of $20,000 5% gold coupon drainage
bonds. Denomination, $200. Interest, January 1 and July 1

at the oflSceof the County Treasurer. Maturity, $1,000 Jan.
1, 1916; $1,200 Jan. 1, 1917; $1,400 Jan. 1, 1913; $1,600 Jan. 1,
1919; $1,800 Jan. 1, 1930; $2,000 Jan. 1, 1921; $3,200 Jan. 1,

1922; $2,600 Jan. 1, 1923; $3,000 Jan. 1, 1924, and $3,200 Jan.
1. 1925. Part of this issue will be offered on August 27,
1904.

Taylor, TexaB.—Further Details of Offering.—We are ad-
vised that bids will be received until 12 M, on August 15 for
$25,000 6% city-hall bonds, and the interest will be payable
semi-annnally at the oflfice of the State Treasurer in Austin.
For other details of this offering see last week's Cheoniolb,
p. 646.

Tower City School District, Cass Connty, N. Dak.—Bonds
to be Issued,—We are advised that about June next this dis-
trict will offer for sale $S.O0O school-house bonds.
Tnrlock Irrigation District, Cal.—Bonds iVbt SoW.—No

bids were received August 2 for $65,200 5)8 bonds offered by
this district.

Trenton, N. J.—Bond Bids.-Following are the bids re-
ceived August 5 for the $50,000 i% 30-year school, $23,500 H
10-year paving and $20,100 i% 10-year refunding bonds

NEW LOANS. NEW LOANS.

Four Per Cent Bonds of the School
District of the

Borough of Homestead
Allegheny County, Pa,

The nnderaigned will receive bids until 7:8'> P. M.
on MONDAY. AUGUST 15th, 190*, for the purchase
Of Twenty-eUht Thousand Dollars Four (4) Per
Cent, tax free. Coupon Bonds of the School District
of the Borough of Homestead, Allegheny County,
Pennsylvania. Bonds will be dated Jnly Ist, 1V04,
and mature serially as follows

:

One Thousand Dollars ($1,000) in the years 1906,
1007, 1UU9 to 1920, inclumve. 1023, 1923, 1925 and
1929; Two Thousand Dollars ($i,000) In the years
1921, 1924, 1936, 1927 and 1928.
Bonds will De of the denomination of One Thou-

sand Dollars, with semi annual Interest coupons,
and with privilege of registration as to prioclpal.
Both principal and Interest payable at the Hirst Na-
tional Bank of Homestead, Pa.
Bonds will be prepared by Chas. W. Ashley, Esq.,

Solicitor of the Board, will be engraved and certi-
fied as to their genuineness by the United States
Mortgage & Trust Company of New York, and
their legality approved by John G Johnson, Esq.. of
Philadelphia, Pa., whose opinion, or a duplicate
thereof, will be delivered to the purchaser. Bids
must be accompanied by a certiSed cbeck oa a Na-
tional Bank or Trust Company, payable to the
Sohooi District of the Borough of Homestead, for
five per cent of the amount of the bonds bid for.
Bids will be opened at the office of the Board. High
School Building. H .mestead. Pa., on August 16,
1904, at 7:80 P. M., the right being reserved to reject
any or all.

For farther particulars and form of bid, address
Chas. W. Ashley, Esq., *02 Grant Street, Pitts-
burgh, Pa.

FINANCIAL STATEMENT.
Assessed valuation $6,989,786
Total value of school property 860,000
Bonded debt, lucludlnK this Issue ]32,<i00
Otherdebt None.
Total debt 133,000
Population of Borough In 1904 18,000

J. H. WILLIAMS. Secretary,
Homestead, Pa.

MacDonald, McCoy & Co.,

KUmeiPAL AKD CORPORATIOH

BONDS:
171 La Salle Street, CtaicaRfo.

MUNICIPAL BONDS.
E. C. Stanwood & Oo.

BANKERS.

95 Milk Street,

BOSTON.

PAVING BONDS
AND

#Q0,000
SCHOOL HOUSE BONDS

OF THE

City of Atlantic City, N. J.

Bids Received Until 13 o'clock M.
Monday, August 2'^. 1904.

The City of Atlantic City will receive sealed pro-
posals for

$193,000 Gold Coupon PavinK Bonds,
In denominations of $1,000, dated May 1, 1904.
maturing on May 1, 1924, without option, with
interest at i]^ per cent, payable semi-annually at
the HANOVMK NATIONAL BANK. NEW YORK
CITY.

The City of Atlantic City will receive sealed pro-
posals for

$90,000 Gold Coupon School Bonds,
In denominations of $1,000 each, da*ed July 1, 1904,
payable to,000 on July 1, 1U05, and $5,000 on each
subsequent July 1, until July 1 1922, an average
period of nine years. Said bonds are without option,
with Interest at 4 per cent per annum, payable
semi-annually at the GUABANTEB TRUST COM-
PANY, ATLANTIC CITY. N. J.
The City Comptroller will receive bids for these

Paving and School Bonds until twelve o'clock
noon of

Monday, AoKUst 'i'i, 1904,
reserving, however, the right to reject any or all

bIdH. Bids may be for one or both of the Issues.
Circular letter, giving full particulars and printed

form of proposal, will be furnished on application
to A. M. HESTON, Comptroller.

Blodget, Merritt & Co.,
BAISTKBRS

16 Congress Street, Boston.
36 NA88AD STREET, NEW TURK.

STATE. CITY k RAILROAD BONDS,

Established 1883.

H. C. Speer & Company
159 La Salle St., Chicagro.

BONDS.CITY COUNTY
AND TOWNSHIP

NEW LOANS.

S^oo,ooo
City of Lynchburg, Va.,

REFUNDING BONDS.
Tbe undersigned will receive sealed proposals

'ntll 13 o'clocK noon, TUESDAY, AUUUST 30th.
1904. for $800,000 thirty-year nontaxable Refand-
ing Bonds of the City of Lynchburg, Virginia.
These bonds will be Issued in denominations Of

$1,000 each, dated October Ist, 1904, bearing interest
at the rate of i% per annum, payable January and
July, at I he ofBce of the Treasurer of the City of
Lynchburg, Virginia.
The check for 2,'* of the par value of the bonds bid

for must accompany each bid ; said check payable
to the order ot the Treasurer of the City of Lynch-
burg, Virginia, and certided to by a reoponsible
bank and deposited as a guaranty of good faith.
The right Is reserved to reject any and all bids.

JAMES R GILLIAM,
J. T. GOLEM AN.
WM. V. WILSON JR.

Committee on Finance.

MUNIOIPAL
AMD

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS

BOSTON.
OeMTer. Chieairo. San Franeisco.

PARSON. LEAOH & 00«

Public Securities,

OHIUAeu. HEW YORK. B08T01I.

PHIIiADEL.PHIA.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,

OHICACO.
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awarded, as stated last week, to Blodget, Merritt & Co. of
Boston

:

J60,000 $23 50O $'0,100
.„ , ^ „ fpnds. Boruls. Bonds.

Blodget, Merritt & Co., Boston Ilf34 104'28 104'2M
R. L. Day & Co., New York 110-27 lOlQu 104oH
RhoadesA Richmond, New York IIO'OS 104'27 104-27
N. W. Hftlgey & Co.. New York ••• 109-67 10403 10408
Harvev Fi'k & Sons (for all ornone) lotcso 104'50 104'50
N, W. Harris & Co. (for all or none) 109 343 104043 104-043
John D. Everltt & Co., New York 108-79 103-61 103-61
Farson. Leach & Co., New York 108-677 lO.S-877 lOS-SI?
R. M.Grant 4 Co, New York 108 05 102-45 102-45
Kouutze Bros. A Co., New York 108-667 103183 108-13.<i
H. li. Crawford & Co.. New York 107-537 .......;

Cnfon Connty (P. 0. Elizabeth), N. i.—Loan Authorized.
—At a meeting of the Board of Freeholders held August 4 a
loan of $1U0,0C0 was authorized In anticipation of the collec-
tion of taxes.

Urbaaa, Ohio.

—

Bonds Re awarded.—The sale of the $15,-
000 4^% 9 year refunding gas bonds awarded last month to
W. R. Todd & Co. of Cincinnati was not consummated, and
at a meeting of the City Council held August 8 the bonds
were re-awarded to Seasongood & Mayer of Cincinnati at
102-98. See V. 78, p. 2404, for description of bonds.
Tan Wert C'oont} (Ohio), Ackerman Free Tarnpike Road

No. ^S.—Bond Sale.~OD July 26 |8,000 i}4% road -improve-
ment bonds were awarded to George H. Marsh of Van Wert
at 100 0125. Denomination, $500. Date, April 1, 1904. In-
terest semi-annually at the office of the County Treasurer.
Maturity, |500 yearly on April 1 from 1907 to 1910, inclusive,
and from 1912 to 1915, Inclusive; $1,000 on April 1, 1916, and
also on April I, 1920; $500 on April 1 of the years 1917, 1918,
1919 and 1921.

'

Tan Wert l onnty (Ohio), Dixon Free Tarnpike No. 42.—
Bond Sale.—On July 26, $10,000 i}4% pike bonds wtre
awarded to George H. Marsh at par and accrued interest.
Bonds will mature from 1906 to 1920 inclusive.

Tlllisca, Ii.wa.—Bond Sale.— On July 6 this city awarded
an issue ot $18,000 4^% water and funding bonds to Geo. M.
Bechtel & Co. of Davenport at par. Denomination, $1,000.
Date, Aug. 1, 1904. Interest, semi-annual. Maturity, Auk. 1.
1924, subject to call after Aug, 1, 1914.
Warreo Conuty (P.O. WUiiamgport), ln6.-Bond Sale.—

On Aaguet 6 the following bids were received for the $27,CO0a 1-3-year (serial) bridge bonds described in V. 79, p. 231

:

B. p. Bnsh & Co.. Indian'Ils..$27,l.S6 60 I Williamsport State Bank $27 ori noMarion Trust Co.. Indlan'lls. 27,127 71 Jos. T. Elliott &Son»..7..:::"*S7 02l flftA. H. Hanges, agt., Clucin... 27,081 00
27,021 60

Wayzata, Hennepio Connty, Klnn.—Loan Negotiated —It
is staled that this village has borrowed $3,500 from the State
PermaneDt University Fund.
Williamebnrg, Ohio.—Bowd Sate.—We are advised that

the $12,000 hall and light bonds described in V. 78, p 247
were sold some time since to 8. S. Pnckett at par for 4 ner
cents.

^

Xenia, Ohio.-Bond O/fenngr.— Proposals will be received
until 12 M., September 6, by C. F. Logan, City Auditor, for
$89,500 4m Detroit Street paving bonds. Date, July 15
1904. Denomination, $500. Interest, semi-annual. Matur-
ity, $8,500 yearly on July 15 from 1905 to 1913, inclusive, and
$13 000 July 15, 1914. Authority, Section 95 of an Act of the
General Assembly of the State of Ohio passed Oat. 22, 1902.A certified check for 5% of the amount of bid, payable to the
Treasurer of the city of Xenia, required, and the successful
bidder must pay accrued interest.
Toangstowo, Ohio.—Bond Ojferino'.—Proposals will be re-

ceived until 2 p. M., Aug. 29, by Wm. I. Davies, City Aud-
itor, for the following bonds :

$1,100 5* George street sewer bonds. Denomination. $220. Maturity, oa
,o« ^»HS?^''®'"'iy°°.0"'*-^''0'" 1^8 to 1910. Inclusive.
1.376 5$ Thomas Street sewer bonds. Denomination, $275. Maturity, one
„ o„^ ^ bond yearly on Oct. 1 from 1H06 to 191u. incInslVe.

^"'-"'"'J'- ""e
3,825 5$ center and Cherry streets sewer bonds. Denomination. $766. Ma-
1 !»« K**2''''^^' °S^ ^T'^ '^"i' °" ^<"^ ^ ^'"01" 1»''^9 to 1910. Inclusive.
1,725 b% Foster Street sewer bonds. Denomination. $845. Maturity, one bondyearly on Oct 1 from 1908 to 1910, inclusive.
S,660 6^ Superior Street sewer bonds. Denomination, $530. Maturity one
„-„ bond yearly on Oct. 1 from 1906 to IHlo, inclusive.

•"-""•-y. one
2,700 5% Garland Avenue sewer bonds. Denomination. $540. Maturity one
, c. ..

^^^'^ vearly on Oct. 1 from liOe to 1910. inclusive.
1,625 5» Parmalee and Owen Street sewer bonds. Denomination, $326. Ma-
1 Qon ««*JJ'""'''-i?1®*''°'i*'

yearly on Oct. 1 from 1906 to IWIO, inclusive.
1,330 6» rarroj.1 Street curbing and gotterlng bonds. Denomination. $266.
Knn «^?l'"''^^u

°^^ ^^^'^ yS'^'''y
°° Oct. I from 18(6 to 1910, Inclusive.

BOO 5» sldewalk-repair bonds, maturing Oct. i, 1906.

Bonds are dated Sept. 5, 1904. Interest will be payable
semi-annually at the office of the City Treasurer. Purchasers
must be prepared to take the bonds not later than Sept. 5,
1904, the money to be delivered at one of the city banks or at
the office of the City Treasurer. A certified check on a
Youngstown bank for 2% of the amount of bonds bid for,
payable to the City Auditor, must accompany proposals,
which must be made for each block separately.

myESTMENTS.

R. L. DAY & CO.,
BANKERS,

40 Water Street,

BOSTON.
8 Nassau Street,

NEW YORK.

MEMBERS
NEW YORK AKD BOSTON

STOCK EXCHANGES.

MTATE, MUNICIPAL, AND HIGH GKAUK
RAIIiROAU SECURITIES.

BOND DEPARTMENT.

NEW YORK CITY

ZWh GOLD

TAX-EXEMPT BONDS.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Oflfers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4% to b}4%.

Printed lists and prices upon
appHcatlon.

MISCELLANEOUS.
I860. 1904.

T.W.STEPHENS & CO.,

2 Wall Street, New York.

R M. ByUesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE
RAILWAY LIGHT, POWER AND

HYDRAULIC PLANTS.

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.
John P. Munn, M.D., President.

Finance Conunlttee:
JAMES R. PLUM Leather
CLARENCE H. KELSEY,Pr.Tlt.Qaar.<feTr.Oo.
WILLIAM H. PORTER, Pres. Chem. Nat. Bank

T. B. POTTER,
MUNICIPAL and DriKincCORPORATION oUNUS,

172 Washington Street,

CHICAGO, - . . 1LJL8.
I.INT ON APPKICATION.

ExamlnatlonB and Reports.

NewYork Life Building, CHICACO, ILL.

Rudolph Kleybolte&Co.

BANKERS,
DIALERS tN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposits.

Active and suooesBful Agents who desire to
make DIRECT CONTRACTS with this well-
establlBhed and proKresslve Company, thereby
•ecurln^ for themselves not only an immediate
return for their work, but also an Increasing
annual income commnnsorate with their
snooess, are Invited to communicate w th
BICHARD E. COCHRAN, 3d Vice-President,
at the Company's Office, 277 Broadway, New
York City.

Assets, over $8,760,000.

Paid to Policyholders ia 1903, $1,060,966 70

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDACE.
65 Wall Street, New York.

BONDS s^SBk certificates
Ilandsorael? et>KrMvo<l ; steel pliiti^ ptreef. AI»o
the cheaper kind, piinl^ MllioKri>phei1 hikI purtlT
printod fri)ra type. 100 Stock Ciirlltlcatet", $8 to
25; the latter eLsraved with steel pluie borders
—eleRsrit. 8enl Prcsn, If with Ceriiflcntcs, f 1 BO.

ALBEKT B. KING & CO., 106 William St., N.Y.
BiittrBvers and Llthournphers. (Teloiihone.)

A. G. Becker & Co.,
(INCOKPORATED.)

COMMERCIAL PAPER,
b. W. Cor. Monroe & La Sails Sts., Chioago.
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Strtist ^ompnnits.

19 NASSAU STREET EQUITABLE BUILDING.

TRUSTEES !

Junes H. Hyde,
H. C. Demlng,
E. H. Harrlman,
H. O. Friok,
O. B. Alexander,
William H. Molntyre,
T. H. Hubbard,
Gage £. Tarbell,
Jobn F. Dryden,
T. De Witt Ouyler,
D. H. Moflfat,
liAwrenoe L. Gillespie,
Clarence H. Maokay,
WlUlam H. Baldwin Jr.,
Blx William O.Van Home,
Ohaonoey M. Depew,
W. B. Rsnklne,

Alvin W. Krech,
President.

James H. Hyde,
Vice-President.

L. L. Gillespie,
Vice-President.

F. W. Fulle,
Seo. and Treas.

Lyman Rhoades Jr.,
Asst. Secretary.

H. M. Walker,
sst. Treasnrer.

TRUSTEES:
J. W. Alexander,
V. P. Snyder,
Otto H. Kahn,
James Henry Smltli
Geo. H. Squire,
Bradlsh Jolmson,
William Alexander,
Alvln W. Krech,
M. Hartley Dodge,
H. M. Alexander,
8. M. Inman,
Frederic R. Coadert,
H. H. Borter Jr.
W. H. Crocker,
C. F. Adffjais 2nd,
John M. Halh
Edward M Hooor,
L. P. Loree.

Solicits Deposits ot Individuals and Corporations.
Interest on Dailv Balances.

CAPITAL, $3,000,000. SURPLUS. S9,000.000

%usnvvmct.

OFFICE OF the:

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1 904.

Tlu Tnutee$, in Conformity with the Charter of the Company, submit iht following tialement of
its affairs on thestsl of Dtcember, /qoji

Premiums on Marine Risks from let January, 1903, to 31st December, 1903...
Premiums on Policies not marked off Ist January, 1903

Total Marine Premiums

$3,174,147 73
800,368 56

$3,974,516 29

Premiums marked ofl from let January, 1903, to 3l8t December, 1903 $3,250,364 45
Interest received during the year $336,185 20
Rent " " " less Taxes 111,923 77 $448,108 97

Losses paid during the year which were estimated
In 1902 and previous years $322,490 79

Liossea occurred, estimated and paid in 1903 1 ,065,141 83

Less Salvages $146,587 55
Re-insurances 64.028 75

$1,387,632 62

210,616 30

$1,177.016 32Betnms of Premiums and Expenses, $467,841 97

The Company has the following Assets, viz.:

United States and State of New York stock; City, Bank and other Securities $5,170,084 00
Special deposits in Banks and Trust Companies 1,612,252 53
Real Estat* corner Wall and William Streets and Exchange Place... $3,789,000
Other Real Estate and Claims due the Company.. 75,000 3,864,000 00

Premium Notes and Bill Receivable . 1,107,221 88
Cash In the hands of European Bankers to pay losses under policies payable in

fortiiKU countries 182,001 68
ash In bank 89,461 72

Amount $12,025,021 81

Six per cent Interest on the outstanding certificates of ttroflts will be paid to the holders
aereof, or their legal representatives, on and after Tuesday,"the second of February next.
The outstanding ceHifieates of the issue of 1 898 will be redeemed and paid to the holders

thereof, or their lega. representatives, on and after Tuesday, the second of February next, from
which date all interest: thereon wHl cease. The certificates to be produced at the time of
payment, and canceled.

A dividend ot Forty per cent Is declared on the net earned premiums of the Company
lor the year ending Slst December, 1903, for which, upon application, certificates will be issued
«D and alter Tuesday, the third of May next. By order ot the Board,

U. STANTON FLOYD-JONES, Secretary.

aUSTAV AMSINCK.
K..ANC1S M. BACON.
JOHN N. BEACU.
WILLIAM B. BOULTON
7KRNON H. UKOWN,
WALDRON P. BKOWN.
J08KPI1 II. CHAPMAN,
OHIO KG K C, CLAKK,
COKNKUUS KLOEIIT,
KWALJ D'LBITMANN.

TRUSTEES.
HERBKRT L. GRIGGS.
CLEMENT A. GRlSCOM.
ANSON W. UAKI),
MORRIS K. JESUP.
LEWIS CASS LEDVARD,
FRANCIS II. LEGGKTT,
CHARLES n. LKVEKICO.
LEANOKR N. LOVELL,
GEORGE H. MACY,
< HARLES H. MARSHALL,
W.H. U.MOORE,

A. A. RAVEN, President.
F. A PARSONS, Vife-Fres't.
CORNELIUS ELDERT, 2d Yiee-Pre^U
THKO. P. JOHNSON, jd Vice-Pxes^l.

LEVI P. MORTON.
HENRY PARISH,
FREDERIC A. PARSON!
DALLAS B. PRATT.
GEORGE W. QUINTARl
A. A. RAVEN.
JOHN L. RlKER,
DOUGLAS ROBINSO"?.
GUSTAV H. SCHWAB,
WILLIAM C. STUKQia.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR & OO.
CLEVELAND. BOSTON.

AtlanCle natnal Insarano* Comvany 8«rl»
•r All Years Bonffht and Bald.

JOHN M. GILLESPIE,
Room No. 518 Atlantic Building,

te-61 Wall Street, NEW ¥OBS.

BOWLING GREEN
TRUST CO.,

26 BROADWAY, NEW YORK.

Capital, $2,600,000 8arpla8,|2,500,000

OFFICERBi
EDWIN GOULD Prealdeni
WIL.I.IAM H.TAYLOR....lBt VIce-Pres.
CaAS. 1*. ARI>ISTRON« 2d VIce-Pres.
JOUNA.Mll.TON,3d? Ice-Pres. Oc Treas.
WILLIAM M. LAW8 Seeretary

DIBBCT0R8:
Charlea P. Armstrong. Mrron T. Herrlck,

Frank Bralnard, Edward T. Jeflery,

Robert C. Clowry, Edward B. Ladew,
Bdmand C. ConTene, WllU&m M. Laws,
Wm. Nelson Cromwell. J. W. Mlddendorf,
Qrenville M. Dodife, William VVIUIb MerrUl
A. Goe, el, Wmglow 8. Pierce,

Bdwln Gould, Frederick B. Sobenok.

Frank Jay Gould, William H. Taylor,

George J. Gould, Edward R. Thomas,
John A. Hilton, John P. Tmesdell,

E. F. C. Young.

g^itiattctal

J. G. WHITE & CO.,

Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Reports on EHectiio

Railway, Gras, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Bleetrle Sailwayt, ElMtrle Light and ElMtrlt

Power Flanta Finaaeed, Detigii«d and B«llk.

LONDON CORRESPONDENTS

s

J. O. tV^HITJE St CO., Limited,
aaa ColleKe Hill, Cannon St.

The Mutual Benefit

LIFE INSURANCE CO.. NEWARK.. N. J.

Frederick Frelinqhuysen, President:

A8BITS (Market Yalnei) Jan. 1, 19M .$87,158,889 12

LIABILITIBS. 80,749.046 91

BDBPLU& 6,710,842 81

MUTUAL BENEFIT POUCIES
coireAiN

Special and Peculiar Advantaores

Which are not oombtned in the

P0LICIB8 OF ANY OTHER COMPANY.

ITHITING'S PAPERS.

For Business Correspondence.

Whether for letter written with your own hand, or

by:the typewriter, are UNEQUALED. Their quality

It assured and they have won highest honors at all

the great World's Fairs. For high grade writing

papers of all kinds, for bond papers, and for ledger

papers. Insist on having them made by the

WHITING PAPER COMPANY,
UOL.YOHE. MASS.

New York. Philadelphia. Chicago.

Fred H. Smith,
stock Broker,

66 BROADWAY, N.Y. Established 1868

». V, 4 New York Produce Exchange.
Members

J ^^^ York Con. Stocli Exchanire.

My office is in receipt of all the news of the Street

Prompt and efficient service for either trader

or Investor. Write for special market letter


