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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, July 23, have
been $2,086,726,595, against 13,112,442,006 last week and
$2,071,472,008 the corresponding week last year.

Clearinijs—IietxiA'ns by 1 elegraph.

Week Endinf) Jnlii 23.

New York
Boston
PhlUdelphla
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days.
Other cities, 5 days

Total all cities, 5 days.
All cities, 1 day

Total all cities for week.

,

1904.

$l,063,724,52y

105,893,602
100,9S0,102

18,307,179
184.851,702

39,915,931
11,724,065

11,475,457.173

281,007,694

$1,75H,4G4,807

335.261,728

$2,086,726,595

1903.

$1,045,769,415

105,023,079

106.508,572
18,902,102

137,780,773
40,192.503
11.009.189

*1,465.246,253

282.017,491

$1,747,263,744
324,208,264

$2,071,472,008

P. Cent

+1-7
+0-8
-5-2
—2-8
—2-1
—0-7
+5-9

+0-7
-0-4

+05
+1-9

+0-;

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, July 16, and the results for the corresponding
week in 1903, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a loss
of 8-4 per cent. Outside of New York the decrease from 1903
Is 4*6 per cent.

Clearinga at—

New York
Pbtladelpbia...
PlttsbuTKh
Baltimore
Buffalo

,

'WashtnKton
Albany
Bochester

,

Bcrnnton
,

Syracuse
Wilmington...
JVIlkss Barre..
wheeilnjf
BtaKbamton ..

OreeDsburir
Chester
Krle
FVankJIn, Pa..
Reading
Total Middle

Week ending Juli/ 16.

1904.

209,404.340
109,290,679
40,292.381
a 1.965,909
6,460,661
4,195.793
4,017,868
2,775,460
1,749,811
1,840,112
1.187.020
983,058
754.166
478,600
489.04S
449,277
686,438
198,280

1.106,979

1,406.497,602

1003.

1.422,327,742
133,6rt9,402
60.531,972
26.408,178
6,056,966
4.004,657
8,482,778
2,574,055
1,8!«',730
1.491,690
1,824,200
951,848
825.110
451,200
617,044
625.425
498,850
207,020

Not inoludp

1.658.316.062

hic. or
Dec.

-10-8
-182
—20-2
-16-8
-29
+4-8
+1--0
+7-S
-4-8
-101
—14-9
-30
—86
+60
-54
-277
+17-4
-4-2

(I In to

-110

19014.

1,866.008,402
115.322.540
45.697.915
24.087.199
5,601,623
8.650,010
3,190.120
8,963,849
1 .835,868
1,132,091
1,160,000
698,168
793,970
877.900
469.262
888.848

tal.

1.572,988,274

1901.

1.582.096.473
108,316.,WO
41.2:!H.094
21.92M.192
5.0II,5>S8
2.413.228
2 997.356
2.851,160
1.281,658
1,319,019
1,021,006
796.843
710,787
391.000
442,181
800.167

1,778.853.891

Clearings at—

Boston
Providence
Hartford
New Haven-
SprinKfleld
Worcester
Portland
Kail River
Lowell
New Bedford
Holyoke
Total New England.

Ohicaeo
Cincinnati
Cleveland
Detroit
Milwaukee
India -apolis
Columbus
Toledo
Peoria
Grand llapids
Dayton
Bvansville
Akron
Springtleld. Ill

Youngstown
Kalamazoo '

LexInRton
Canton
Rockford
Sprlngtleld. O
Bloomlngton
Quincy
Decatur
Mansfield
Jacksonville
Jackson
Ann Arbor
Total Mid. Western

San Francisco
Los Angeles
Seattle
Salt Lake City
Portland
Spokane
Taconi a
Helena
Farjjo
Sioux Falls

Total Pacific

Kansas City
.Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Den Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Sprlntts
Fremont
Cedar Rapids
Total other West'rn

St. Louis ,

New Orleans
Louisville
Houston
Galveston
lllchmoud.
Savannah.
iMemplils
Atlanta
Nashville
Norfolk
Fort Worth
Uirmingham
KnoxviUe
Augusta
Little Rock.
Charleston
Macon
Chattanooga
Beauiuont
Jacksonville
Columbus, Q»
Total Soutbem
Total all

Outside New York..

Canada—
Montreal
Toronlo
Winnipeg
Halifax
Ottawa.
Quebec
Vancouver.
Hamilton
St. John
London
Victoria

Total CanAd*

Week endino July 16

1904.

$
133,040,499

7,080,800
8,717,393
2,212,635
1,533,017
1,555,849
1,670,306
644,009
500,560
465.372
524.783

152,961.883

176,780.433
28,876,600
14.096,530
12,666,461
8,426,307
6.635.317
4,000,700
3,468.871
2,319.490
1,997.878
1,770.664
1JJ25.305
635.700
693 923
480.383
707,890
598.296
533.033
489,794
429,497
418,087
308.691
249.020
195.184
211,914
262,623
73.tK)6

268,672,203

82,431,35'
7.274.042
4.7,-)6.419

2,919,306
3,630.534
2,400.738
l,H4(i.422
609.491
499,227
301.218

50,734,753

14,758,
13,329,
7,321,
6,825.
3,201,
3.790,
2,054,
978,
841,
752,
902,
650,
151,
5^3.

006
309
,927
975
749
989
996
026
198
943
729
000
884
773

55,520,031

62,994,217
12.601,651
12.006,968
5.084.934
8,287.000
4,820,0,39
8.021,007
3.050,415
2.548,003
2,738.800
1,633,031
1,134,523
1,050,000
1.109.884
870,981
725,6.S5

1,045,886
348,979
794.713
400,000
707,358
101,692

1 12.064,0.44

1,112,442,006

843.037,660

20.589,892
10,822.292
6,270.587
1.9,S3,887

2,097,416
1,607.404
1.674.605
1,174.516
1,081.074
949.380
931.132

64.032.405

1903.

s
138.325,

7,789,
3.692,
2,083,
1,909,
1,735,
1,670,
730,
508.
595.
420,

159,300,030

171 838,104
22,895,900
10,416,072
10,720.825
8,198,910
7,838.938
5,087,100
2,922.941
2.612,548
1.977,655
1.774.999
1,204.570
823,000
653.018
590,815
735.402
678,31
647.270
578,994
429,336
809.072
305.385
580.520
841,140
188,7 1

3

217.809
85,004

260,026,851

80,152,293
6,630,182
4,897.238
8,081,620
3.397,266
2,409,162
1.820,459
569.303
473,736
238.709

53,670,028

20.729.869
13,440.711
7,971.812
6.172,389
4.282.009
4,933,214
2.023,601
1,300 682
1,150.581
890,975
525,988
541 131
148,010

Not include

64,111,778

51,754.403
14,907,71
10,115,489
5,350.000
2,932,500
4,039,048
2,600,0<)9
2,982.258
2.419.281
2,581,645
1.680.040
1.723,454
1,117.728
1,883,482
651,372
808,239

1,064 734
638,000
777,161
520,000
361,923

Not Include

23,442.607
16,352,259
4,615,670
1,569.934
2,530,fl,S6

1.621,241
1,836.327
1.114.499
966.622
895.661
643.025

64 922,871

Inc. or
Dec

—3-8
—9-1
+35
+0-2

-19-7
-10 4
+0-4
-11-8
—1-5
—21 8
+24-9
—4-0

+3-2
+26-1
-14-1
+18-2
+2 8
—15-3
—20-2
+18-'
—11-2
+10
—0-2
—31
-22-8
+6-3
—IS"
4-44—Ill
—17-7
-15-4
+004

—155
—57
-191
—12-2
+20-0
—13-4

+3-3

-^7-5

—2-9
-53
+0-9
--2 4
--1-4
--7-0
--5-5

+26-4

+5-7

—0-8
-8-2
+10-6
-23-8
—23-2
+ 1-6

—24T
-26-9
—155
+71-7

4-2-6

din to

-134

+1-5
-8-4

-12-2
-0-2
+88-9
4-20-9
-17-3
—0-8

+86-4
+5-4
+119
+6-0

+71-6
-0-5

1902.

140.790.577
6,850.500
3,248.332
2.104.769
1,737.279
1803.174
1,553.485
8.S3.502

576,763
502.804
894.939

100,440.184

158.684,055
23,390,950
17,805,838
IP.935,966
7.574,474
5.634,082
4,065.450
2,824.4.^"

2,133.633
1.700.402
1,740.762
1,662,029
872,000
537,226
662Ji91
547 264
545,251
484.260
444,356
869.778
316,395
411,942
805.334
222.392
221,6-22

208,095
71.038

244.432,848

26.280.402
6,053.641
3.4'25.120
3.587.512
2961.5-34
1,606.312
1,313,3
503.r.Jl
45-J,581
251.475

45.442.075

19.558,385
12.152.740
6,308.274
5.900.996
4,404.149
4.129.700
1.745.232
1.503.962
1.105,254
1,074.611
4as.l51
600.000
138.933

Ul.

58.215,38';

46,243.157
11.732.536
10..545.256
4.858,922
2.059,000
3,997.121
2.869,712
2,284,719
2.009,008
1,71."),.')31

1.7 9.),O10

1,470.409
890,M36
808,423
703,445
752.166

«ll,8a0.4l'

40,921.772

1901,

148,825,291
7,531.400
8 099,995
1,744,709
1,329.529
1,708,596
1,373,006
963.617
572.944
527,790
342.470

168.019,407

151.679.376
19.412 000
18.039.0ti4

12,259,598
6.164,580
4,685,594
8,741.050
2,379.752
2,268,440
1,500,980
1,367,399
880,283
725.000
510.872
484,879
469 7-24

474,330
419.027
41582;}
854.480
280,380
191,563

90.000
181,133
148,627
98.176

227,223.079

24,012,893
2,818,053
2.814.912
4,318.588
1,917,5-24
1,124,590
930,688
449.545
287.444
216,390

88,889,6-24

20,031.034
9 456.167
0,640,098
4,875.143
4.990.834
4,012.567
1,475.257
1.303,296
1.130.833
906 895
407.193
880,800
153,780

50,323,896

47,122,389
8.047,036
8,150.848
3.268,972
8,151,000
4,74'2,811
2,,502,621
2,253,119
1.553.223
1.521.059
1,505 386
943,068
791,116
501 ,608
786,451
641,556

472.000
600.000
406.337
300.714

tal.

636,o66
891,494

321.271

96.424.051

3.177,948.819

89,233.073

2.852.943.570

770,847.097

19.722.149
11.450.833
2.035.486
2.121,901

1.594.916
855,847
776.660

1.019,446

788.169

40.881Ji41

0*nditl«B ot National Banks Jane 9. 1904, on Page it61.
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THE FINANCIAL SITUATION,
Eyentg the cnrrent week appear to have been work-

ing ont for themselves new and nnnataral channels
;

the whole coarse of affairs has been abnormal. What
oonld be more Irregular, and more thoroaghly oat of

character with rallng condltlona, than that all the

leading Powers of Earope shoald saddenly get, as It

were, on the eye of becoming serloasly Involyed In the

Basso Japanese War ? Of coarse nothing of the kind

win happen. A week ago nothing seemed farther off

than a possibllltj of such an entanglement ; Indeed,

it would be difficult to mention a contretemps which

at the moment appeared to be more securely guarded

against. Before another week has closed It Is not un-

likely that the fermentation will have subsided, apob-

gles haylog been made by Russia and the more serious

points in dispute relegated to diplomacy for settlement.

We haye written on the subject on a subsequent page

and need not enlarge upon it here further than to say

that, for the time being, It has been a leading iLflaence,

depressing and checking international transactions;

and as our adyancing Stock Exchange market was in

a measure stimulated by foreign purchases of bonds

and stocks, the occurrence gave somewhat of a set-

back to that market.

The changed condition of business during the last two

years from large and increasing profits to small ones or

none at all, is so working as to cause material alter-

ation in the character and outcome of strikes. This

alteration Is seen not only in the results attained but

also in the methods used by employers for meeting spec

ial contingencies, and the principles being developed

out of the experiences had. The first stage was the vol-

untary advances in wages in the early years of our

recent cycle of prosperity; during that period values

of commodities advanced, profits of the producer ad-

vanced, and, pari passu, the employer of his own accord

advanced wages liberally. Next followed the term

during which the unions had pretty much their own
way—Increase In pay was enforced; this was possible

because the consumption of goods was so active that the

producer could not afford to stop his machinery and con-

test a demand even when in his own mind convinced

that the Industrial conditions did not warrant any

further increase of the expense account. That course

continued until gradually it began to work out its

own cure, which may be called the final stage between

employer and employee. We are now in the midst of

that situation of the labor question. Consumption

has moderated, goods have in some cases accumulated,

and much the larger portion of producers are work
ing their machinery at a loss or so near the dividing

line that a trifiing change in the market lor goods or

for the raw material makes or wipes out a profit.

In interpreting this situation, the public should un-

derstand that even if a small fraction of producers in

any given department of trade can run at a profit,

that is no ground for a belief that others In the same
trade can. There are Inequalities existing in every

class of producers—inequalities of situation of mill, of

machinery, of capital, of judgment In management

—

which give great advantage to the few over the many
Even the fact of small capital may of itself at times

handicap a mill materially. We have known a con-

cern to make its dividend out of a wise purchase of

raw material, of which purchase only abundant

means would have jastlfied the making. This

saggestlon is offered because labor does not, of

coarse, like a ont in wages, and Is easily kd to

diabeiieve the claim that in many cases business con-

ditions make a reduction of ezpenaes essential; In

other words, there is hardly an exception to the state-

ment that the limit for high wages has for the time
being been reached, while in many cases the turn in

the movement has come. At the moment every kind
of evidence confirms the assumption that industrial

affairs are strained overmuch. Hence It is that import-

ant strikes are turning out so unfraltfal. The
termination of the struggle of the Masters' and Pllota'

Association about the middle of June, a difference

which interfered so materially with transportation on
the Great Lake?, was a noteworthy Instance. Noth-
ing at all was gained for the men who lost their pay
so long; the organization conducting the strike simply

gave up the struggle.

Another Illustration is found in the settlement this

week of what has been called the Meat- Packers'

Strike; the packers and meat- handlers agreed to

arbitrate without really gaining anything. Yesterday

morning it seems that the men went back to their

work; but when they found that only half of them
were given places, all refused to work and the strike

was renewed. What will be the outcome is not clear

at the moment. That trust was in a sense the most

vulnerable industrial body in the United States to

attack—vulnerable, we say, to a strike movement,
because in the matter of enlisting public sympathy
in favor of the strikers it would seem to have been

easy. This opinion finds its justification in that the

Beef Trust, as appears, has become the target for

about all the animosity afioat against trusts proceeding

from governmental and private sources—it was for

the time the biggest sinner of the lot. We might go
on citing other Instances tending to show that there

Is to-day in the outcome of strikes no encouragement

for them. Our industries have passed the aggregate

in expenditures which permits of additions; producers

can better afford to let their machinery lie Idle than

to get burled under accumulations of goods awaiting

a demand or to sell them at a loss and manufacture

others to be held or sold under the same conditions.

I

There are developments of a wholly different order

which are tending to modify materially the wage con-

troversy. They are of the same origin as mentioned

in the foregoing—the outgrowth of the strained con-

dition industrial affairs have been forced into because

of the continuous straggle of labor for increase of

pay. One of them is the open-shop idea, which stands at

the base of our form of government and is likely to be

reaffirmed by our courts. We notice this week a strike

declared at Washington on the War College balldlcgs,

for which work the Government appropriated •700,-

000. A dispatch to the "New York Herald" says that

strike is to be made a test case on the issue of non-

union men being employed by the Government. We
do not believe it will take a long time for the Supreme

Court to settle that issue in favor of the equal right of

every man to work. Another outgrowth of the same

strained industrial conditions is the combination of

employers uniting to protect themselves. We have re-

ferred to this form of protective development on pre-

vious occasions, but the current week It has been

made prominent by the published announcement that

"660 Boston employers, representing 48 different in-

dustries, and having on their paj-roU thousands of
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employeea, have' perfected an organization for self-

protection In connection with organized labor." Ao.

tlve times, when employers are fall of work, do not

give birth to this kind of combination.

The political and financial tension In Earope grow-

ing ont of the seizare by a Bassian armed vessel of

British and German merchantmen on Taesday was

reflected in a sharp advance in open market discounts

in LDndon on that day to 3| per cent and subse-

quently to 2| per cent for sixty to ninety day bills

—

from 2 716@3i per cent on the previous day; which

caused a rise in exchange at Paris on London to 25

francs 23^ centimes—from 26 francs 21|^ centimes on

Monday; the rise in London discounts attracting in

vestments in Paris exchange by French bankers. The
Paris discount rate, however, advanced only slightly,

from li per cent to If per cent, and the Bourse was

not greatly disturbed; but the London securities mar

ket was unsettled and consols were weakest. Oo
the following day there was a better feeling In

London on reports that the Malacca had beer

released. Consols, however, failed to recover. The

higher discounts in London on Tuesday and since

then had a direct inflaence upon the foreign exchange

market at New York, causing a rise in all classes of

bills, which responded to a demand for remittance to

cover contracts and to pay for securities sold for

London account. The drawing of finance bills was

suspended, and as these drafts have recently almost

wholly met requirements for remittance, the market

was Insufficiently supplied. Yesterday, the news being

more pacific, the London market showed less disturb-

ance, though discounts were firm at 2^ per cent—the

highest point of the week. Oar exchange market

closed at an advance of 10 points for sight and for

cables.

We have referred on previous occasions to the fact

that the decisions of the Inter-State Commerce Cam-
miselon are becoming less one-sided than they used to

be. We have also cited Instances where the Com-
mission gave a ruling for the railroads, these

coming very much In the nature of a surprise. In

view of the strong leaning against the carriers which

the Commission had manifested throughout the

whole of its existence. Previously, Instances

where the Commission had decided In favor of

the railroads and against complaining shippers

were very rare. We are pleased to see that

the Commission Is persisting in Its new coarse

and thereby creating a greater feeling of confidence

in the fairness and justness of its action. It stands

to reason that the railroads cannot always be wrong

and the shippers Invariably right in their contentions,

and yet it was precisely on this theory that the Com-
mission appeared to be proceeding in Iti former rul-

ings. We do not mean to say that the Commission

Is now leaning towards the railroads, just as It

formerly leaned towards the shippers. There have

been numerous rulings lately which have been wholly,

or partly, against the carriers, but it Is at least grati-

fying to find that they are not all against the roads.

One case which has just been decided was '* la the

Matter of Allowances to Elevators by the Union
Pacific Railroad Co." The points of the decision are

enumerated as follows: (1) That the compensation

paid for the elevator or transfer service la not un-

reasonable. (2) That the Union P<40lfic Is entitled to

perform the work itself or have It done by others and
Is not legally at fault or guilty of wrong- doing because

incidentally those employed by the carrier to transfer

the grain are aided more or less in another line of

business in which they are engaged. (3) That any

injary or detriment resulting to rival carriers

under the arrangement is something which the law

does not seek to prevent. The opinion In this case

was by Chairman Knapp. Another decision was that

in the cases against the Southern Rdlway Co. and the

Columbia Newberry & Laurens RiUroad Co., involv-

ing the question of storage charges on freight held In

railroad depots, the opinion In this Instance being by

Commissioner Fifer. The Commission lays down the

sensible rule that a railroad freight depot and a public

storage warehouse are not used for similar pur-

poses, and the charge for storage in the railroad

depot may properly be made higher than the

p iblic warehouse charge with the object of

compelling the expeditious removal of freight.

The decision consequently is that the South-

ern Railway Co. in applying storage rates In excess of

the usual public warehouse charge on. inter-State

traffic at Macon, Ga., and the Columbia Newberry &
Laurens In applying storage rates at Columbia, S. C,
in excess of the usual public warehouse charges, did

not vlola^.e the Act to Rsgulate Commerce. The Com-
mission at the same time decides that storage rates

and regulations enforced by common carriers subj 3ct

to the Inter-State L)w must be published at the sta-

tions of the roads and filed with the Commission.

While it Is pleasing to note this change In the atti-

tude of the Commission towards the railroads, there

is no ground In that circumstance for reviving the

Commission's claim for enlarged powers. The Com-
mission is simply doing now what ought to have been

done In the first place—that Is, assuming a more
judicial frame of mind, instead of acting as if It had
been created for the special purpose of deciding

every complaint In favor of the shipper, whether

the merits of the case warranted such a step or

not. We make this statement because we ob-

serve that the platform adopted by the Democratic

Party at Its National Convention at St. Louis con-

tains a plank demanding "an enlargement of the

powers of the Inter-State Commerce Commission to

the end that the traveling public and shippers of this

country may have prompt and adequate relief from

the abuses to which they are subjected in the matter

of transportation." There Is no warrant whatever

for extending the powers and functions of the Com-
mission, for reasons which have been set out many
times in our columns.

There was no change In official rates of discount by
any of the European banks this week, but, owing to

the political tension caused by the seizure by a Russian

armed vessel of British merchantmen in the Red Sea,

open-market discounts advanced in London ^ of 1 per

cent compared with last week; Paris discounts were,

however, only ^ of 1 per cent higher and those at

Berlin and Frankfort were
:J^

of 1 per cent lower.

The most notable feature of last week's statemeat of

the New York Associated Banks was the Increase of

$13,8f^0,400 in cash, two Wall Street Institutions con-

tributing nearly the whole of this amount. The
loans increased $9,223,900, making a high record, and

the deposits were augmented by $21,019,100. The
required reserve was increased $5,264,775, deducting
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which sum from the gain In cash, as above, lati

18,646,626 as the increaae In anrplua reeerve, to $44,-

663,360, the highest since Jaly 16 1898, when it was

149,365.825. Calculated upon the basis of deposits

less those of *23,323,100 public funds, the surplus Is

160,394,125. The bank statement of this week should

reflect among other items the transfer hither from

San Francisco on Monday of $1,783,000, representing

Japanese yen and of $466,000 domestic bullion de-

posited at that city; also the payment of $1,133,000

Seattle, Wash., Assay Office checks for Klondike

gold. It is announced that $1,000,000 gold was ship-

ped from Sidney, N. S. W., on July 20 for San Fran-

olaco; this is the first consignment of Auatralian gold

this season.

Money on call, repreaenting bankers' balances, loaned

at the Stock Exchange this week at H P^' cent and

at ^ of 1 per cent, averaging about 1 per cent. Loans

on Monday were at 1^ per cent and at 1 per cent,

with the bulk of the business at 1 per cent. On Tues-

day transactions were at H per cent and at ^ of 1 per

cent, with the majority at 1 par cent. On Wednesday

loans were at 1^ per cent and at 1 per cent, with

the bulk of the business at 1 per cent. On
Thursday and on Friday transactions were at 1 per

cent and at f of 1 per cent, with the majority at 1

per cent. Loans by banks and trust companies were

at the current market rate. Time contracts were a

shade firmer for long dates, and especially for those ex-

tending into the new year, but the business was small.

Bates on good mixed Stock Exchange collateral are 2

per cent for sixty and 2i per cent for ninety

days, 3 per cent for four to fiye, 3i@3^ per cent for

six to seyen and 4 per cent for eight months. Com-
mercial paper is in fair demand, but the supply is not

abundant. Qaotations are 3^ per cent for sixty to

ninety- day endorsed bills receivable, 3^(3^4 per cent

for prime and 4^^5 per cent for good four to six

months' single names.

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety day bank bills In London

2| per cent. The open market rate at Paris is

If@li per cent and at Berlin and Frankfort it is 2f(^

2f per cent. According to our special cable from

London, the Bank of England gained £333,827 bullion

during the week and held £34,482,696 at the close of

the week. Our correspondent farther advises us that

the gain was due to the Import of £384,000, wholly

bought in the open market, to exports of £110,000, of

which £60,000 to Java and £60,000 to South America,

and to receipts of £60,000 net from the interior of

Great Britain.

After opening weak on Monday, under the influence

of liberal offerings of finance bills, including those repre-

senting sterling loans, and of drafts against stock arbi

trage operations, foreign exchange closed steadier,

and it 80 opened on the following day. In the after-

noon the cable report<3 of a sudden rise in open mar
ket discounts in London and of the development of

political tension, the result of the seizure by a

Eussian armed vessel of the Britiah merchantman
Malacca, together with depressed markets for consols

and other securities, caused a firmer tone for exchange,

and as there was a suspension of offerings of finance

biJle, which had recently been the chief aonrce of

supply for remittance, the demand for eight drafts

and for cable transfers was urgent. Though the political

situation seemed to be less grave on Wednesday, the

London discount and the securities markets were still

unsettled and a more urgent demand for remittance

was reflected in a further rise in rates. On Thursday

the market was quite strong all around, and it was

reported that some bankers who had freely drawn

finance bills had decided to cover the same through

purchases of sight drafts, while others resorted to

cable transfers for this purpose, thus accounting for

the exceptional strength of the latter. The rise in

exchange at Paris on London, which was caused by

the advance in discounts at the British capital, French

bankers temporarily investing their balances in London
through such exchange, had a direct influence upon
francs in our market, causing a sharp advance

;

though exchange at Berlin on London also rose, our

market for marks showed only slight change. Com-
mercial drafts responded to the rise in other classes

of exchange, but transactions in them were limited.

It may be noted that cotton futures deliverable in

October are offered at New Orleans in only moderate

amounts at 4 81^. Qold received at the Custom
House daring the week, $16,616.

Nominal quotations for sterling exchange are

4 86i^4 86 for sixty- day and 4 88 for sight. On Mon-
day rates for actual business were, compared with

those on Friday of last week, 36 points lower for long

at 4 8440(^4 8466, 10 points off for short at 4 8690®
4 8706 and 5 points lower for cables at 4 8725®
4 8736. On Tuesday the market closed strong at an

advance of 10 points for long to 4 8460@4 8460 and of

16 points for short and for cables at 4 8706®4 8716

for the former and 4 8740®4 8750 for the latter. On
Wednesday the tone was again strong at a rise of 5

points all around to 4 8466®4 8465 for long, to 4 8710

@4 8720 for short and to 4 8746®4 8766 for cables.

On Thursday the market was active and higher, long

and short advancing 10 points to 4 8455®4 8476,

short 6 points to 4 8716@4 8726 and cables 16 points

to 4 8760@4 8770. The tore was firm on Friday at

a rise of 10 points for short and for cables; long was

unchanged.

The following shows daily posted rates for exchange

by some of the leading drawers.

DAILT FOBTID RATKS FOB FOBBIOH SXOHAMOB.

Brown
Brothers

Barlntt,
Magoun & Co.

Bank British
No. America..

Bank of
Montreal

Canadian Bank
of Commerce..

Hetdelbaoh.Iok-
elhetmer&Co.

Lazard
Freres

Herohants' Bk.
of Canada

} 60 days
iSlKht..

5 60 days
( SlKht .

.

5 60 days
I Sight

.

5 60 days

) 60 days
} Sight

.

( 60 Aayf
i Sight .

.

} 60 days
\ Sight

5 60 days
I Sight

FHt..
July 16.

MON..
July 18.

TUIB.,
July 19. Jviy 20.

TH0K.,
July m.

486
4 88 88

86M
88

86«
88

86«
88

488
488

8e>i
88

85«
88 88

1^^
88

486
488

86«
IS^ 88 II**

4 89
488

86K
88 i« 88 y«

4 86
488

66
88

86
88

86
88 88

486
488 88

f5H
88 88 88

486
488

86^
88

am
88

S5H
fc8

85H
88

486
488

86
88

86
88

86
88

86
88

FBI..
July SSL

86J<
88

88

t5«
88

esx
88
80
88

e^
fa8

85K
88

86

The market closed on Friday at 4 8465@4 8475 for

long, 4 8726@4 8735 for short and 4 8770@4 8780 for

cables. Commercial on banks, 4 84:^@4 84f and
docaments for payment, 4 84®4 84|. Cotton for

payment, 4 84@4 84^ ; cotton for acceptance,

4 84i®4 84 i, and grain for payment, 4 84|®4 84^.

The following gives the week's movement of money
to and from the Interior by the New York banks.
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Week ending July 88. 1904.

Currency..

Gold

Total gold and legal tenders.

Received bv

N. T. Banks

98,140,000

1,109,000

$9,219,000

S/iii>p«d by

S. T. Banks.

»5.779,000

781.000

$fl,Ba0.000

Net Interior

Movement.

Gain. $2,861,000

Gain. 888,000

Gain. $3,749,000

With the Sub-Treasury operations, the result is

as follows:

Week ending July 88, 1904.

Banks Interior movement as above

Sub-Treasury operations

Total gold and legal tenders

Into

Banks.
Out Of

Banks.

$9,249,000

28.400.000

$6,600,000

23,600,000

$37,649,000 $30,100,000

Net OlKonge in

Bank Holdings.

Gain. $2,749,000

Gain. 4.800,000

Gain. $7,949,000

The following table indicates the amount of bullion

in the principal European banks.

J«ll/21, 1904. July 88, 1903,

Bank of

Gold. Silver. Total. ooia. Silver. lo^al.

£ £ £ £ £ £
Bngland^. 34,482,696 34.482,696 86,555,691 .... 36,665,691

France. .. 109,840,908 45,045,663 154,888.571 102,548,464 45.008,930 147,667,894

Germany,. 38,746,000 11,856,000 45,601,000 34,141,000 11,995,000 46,186,000

Bussla 92,220,000 8.890.000 ! 0,610.000 79,487,000 8,888,000 88,375,000

Au!).-Hnn. 43,114,000 12.789,000 60,908.000 45,367.000 18.068,000 58,490,000

Spain. 14,738,000 20,330,000 35.063,000 14,583,000 20,478,000 36.081,000

Italy 22,858.000 3,»89,eoo 26,341,800 18,892,000 2,328,000 21,218,000

Netherl'ds. 5,475,200 6,506,800 11,981,800 3,939.900 6,507,600 10.447,500

Nat. Belg. 8,020,687

363,363,471

1,510,888

110.417.196

4,531,000 2.982.667 1,491.833 4,474,000

Tot. week.. 473.800,e67 338.486.722 109,767,868 148,254,686

Tot. prev.. 3«2,44e,165 1]0.''89.41« 478.475,6711334.649.395 109.398.636 444.041.081

RUSSIA'S SEIZURES IN 2HE RED SEA.

There are several points of view from which the extra-

ordinary incidents, which have put this week's political

conferences and financial markets into a ferment, may
be considered. First, there is the question of Bus-

sia's motive in seizing two merchant steamers flying

the British flag and in taking the mails from a Ger-

man vessel. It has been contended, on Bussia's side^

that she was merely exercising a right of search for con-

traband of war, which, it was alleged, these ships were

carrying through the Sues Canal to Japan. A sec-

ond theory, not without plausibility, is that pressure

on the Ministry at St. Petersburg to "do something"

to divert the eyes of Europe at any rate from

the humiliations in the Far East had forced

its hand and driven it to hunt up this new
expedient. From this supposition it was not a very

long step to the theory that Bassia was " riding

for a fall i" that is to say, was deliberately trying to

create a situation in which, if she had to yield in the

Eastern struggle, she would give way in the face of a

more important antagonist than Japan.

The third presumption is not very convincing and

would hardly be entertained but for the extraordinary

character of Bassia's act. The situation was this:

Neutrality on the part of England was necessary to

make possible continuance of the Eastern struggle by

Bnssia. Germany's good will was equally essential, with

a view to the maintenance of Bnssla's diplomatic

prestige in the councils of Europe. Being presum-

ably well aware of these two facts, Bnssia selects the

very course of action most certain to turn both Eng-

land and Germany into an attitude of positive

hostility. She strains a point to do violence

to British shipping interests, knowing; that on

such a question public opinion in England

would be unanimous. She rifles the German malls

—

not only searching them for contraband correspond-

ence, but removing the whole of them from the mall

steamer—knowing that any Government submitting

tamely to such an action would forfeit its self respect.

For ourselves, we can see no other way to explain or

characterize this performance than as a sam

pie of what Mr. E. J. Dillon, In the "Contem-
porary Bevlew," describes as Bussia's "ineptitude"

throughout this Eastern controversy, beginning with

the outright stupidity in the Manchurian correspond-

ence, which made American friendliness impossible.

This ineptitude is shown most clearly by the posi-

tion in which the matter stands at this present writ-

ing. Bussla has had to apologize to Germany In

response to peremptory demands by a government

which, a few days ago, was displaying conspicuous

friendliness. She has had to admit, substantially,

that her captains were hasty in assuming that the

cargo of the Malacca and the Allenton was designed

for Japan and therefore contraband, and has been

compelled to accept the British Government's assur-

ances that the Malacca's cargo of war materials was
marked with the broad arrow and destined for British

storehouses at Hong Kong. But even after this,

she is left with an unsettled dispute on her hands

as to the status of the vessels which made the capture.

The four very interesting questions involved in this

incident are, first, the right of the two Bassian vea-

self, the Smolensk and the St. Petersburnr, to pass

through the Dardanelles as merchant ships, and then

hoist a man- of-war's flag when safe from detention;

second, the right of Turkey to allow an armed guard-

ship, the Ghernomoretz, to pass the Dardanelles at

all; third, the right to confiscate coal as contraband,

when it is made so only by the Bnssian Government's
proclamation, and is consigned to a neutral port, and,

fourth, the proper manner of dealing with mails

which may contain contraband correspondence. As to

the last question, it may at once be said that Bussla

distinctly overstepped the rights of a belligerent.

Suspected malls may be searohsd, but the burden of

proof of contraband lies on the commander making
seizure, and he distinctly has no right to meddle
with other correspondence. Confiscation of coal as

contraband is a question on which, under proper con-

ditions, Bussia's position is probably justified. A
well-informed London critic, commenting on this

matter at the outbreak of the war, recalled Lord
Brougham's remark in Parliament, during our Civil

War, that coal might be contraband "if furnished

to one belligerent to be used in warfare against

another," Lord Klngsdown's dictum that if

"coals are sent to a port where there are

war steamers, with a view of supplying them,

they become contraband," and our own naval war code

designating coal as contraband "»vhen destined for a

naval station, a port of call or a ship or ships of the

enemy." All this pretty fairly covers .Bussia's seizure

of the Allenton's cargo, despite the protest of the ves-

sel's captain that the coal, though chartered for

Japan, was going forward under an old contract made
with other persons than the Japanese Government.

That fuel available for warships should, under proper

circumstances, be held contraband Is, in fact, a teach-

ing of common sense In these days, when coal, no less

than powder. Is one of the essential sinews of war.

Neither of these two conclusions, however, affects

in any way the question of the right of the Bussian

ships to slip as they did throug:h the Dardanelles.

The case of the two converted merchantmen which

passed the Bosphorus as trading vessels and hoisted

the flag as privateers when out In the Mediterranean,

is decidedly open. Admiral Freman tie's opinion

that the ships were pirates, goes pretty far. They
undoubtedly carried commissions and sealed orders
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from a home port, which was not the case even with

the Alabama; and the charge of piracy, though

broaght against the Confederate cruiser In Sacretarj

Hay's Lincoln history, was at all events not alleged by

the Geneva Tribunal. Bat it is clear, on the other

hand, that a delicate question of International law

arises as to the right of a merchant vessel to voyage In

neutral waters with a commission on hand which

might, at the convenient moment, suddenly be pro-

duced to permit the ship to pose as a full-fledged man

of war. Such an expedient, in our judgment, ia

wholly contrary to the tendency of the modern law

of nations. It is alleged, indeed, and to an extent

with justice, that the London treaty of 1871, forbid

ding the passage of warships through the Dardanelles,

was aimed at Eassla and could be evaded by Bussia

at her own risk; but evasion by bo questionable a

trick is another matter. Turkey ia undoubtedly re-

sponsible in the matter, being a party to the treaty,

and in the case cf another State might be held seri-

ously accountable. As it is, we presume that the

upshot will be a warning which will prevent any fur

ther expeditions of the sort. And as the British fljet

la now in the neighborhood of the three Russian ves-

sels, we suppose that they will be watched, and that,

despite Bassla's assertion of her continued purpose of

stopping suspected ships, their activity hereafter will

be limited. Ia fact, the dispatches of yesterday

pointed pretty clearly to Russia's willingness to prom-

ise not to repeat the experiment. This ends the epi-

sode, apparently, in a species of anticlimax.

In short, the whole affair seems to us to have ac-

complished nothing except the stirring up of a useless

controversy and of needless animosities. Bussia has

certainly not Improved her position in relation to

other States, though her Government may have

pleased some of her own people by a show of abortive

energy. Diplomatically, matters remain very much
where they were before, with perhaps a better under

standing, on Bussla's part, of the wish of her ally,

France, to avoid any complication, political or finan-

cial, in her behalf.

THE VALUE OF RAILWAY PROPERTY.
What is the value of all the railway property of the

United States—steam and electric, State and inter-

State, urban and Interurban—with all its real estate,

equipment, stations, et cetera ? This question must
shortly be answered by the Census Bureau, and sev

eral plans for the work are now under consideration

by the authorities ia Washington. One of the sug-

gestions Is to relegate the inquiry to the later-State

Oommerce Commission, because that body receives

and tabulates annual statistical reports from all inter-

State steam railways, and is supposedly in possession

of peculiar facilities for ascertaining the facts. It will

be observed, however, that these special qualifications

d3 not extend to electric railways of any kind, and
that in so far as the Commission is committed to the

theory that existing railway rates are excessive, a

view publicly urged by at least one of its members,
its conclusions might be deprived of their proper

weight and value by the manifest Incentive to an under-

estimate.

The Statistician to the Commission, who is also pro

fesBor of political economy in the University of Mich-
igan and resides at Ann Arbor in that State, recently

conducted an elaborate Investigation csnoernlng the

values of Michigan railways, and would like to apply

similar methods in a study covering the entire coun-

try. Iq order to obtain values for hia own State,

however, he expended no less than I62,00D, and as

Michigan has but one-twenty- fourth of the railway

mileage of the country. It Is clear that such an Inves-

'Igation for the whole United States would Involve a

cost which neither the later-State Commerce Com-
mlssloa nor the Census Bireau is prepared to meet,

and one to which Congress Is not at all likely to give

Its approval. It may, therefore, be regarded as cer-

tain that whether the investigation is conducted di-

rectly by the Census Bureau or relegated to the Com-
mission, the costly Michigan plan will not be fol-

lowed.

The plan adopted by the Census Office in 1890 was

to aggregate the items representing ''cost of railway

and equipment" on the asset side of the railway

ledgers. The results of this method were in some in-

stances nothing less than grotesque, and there is no

likelihood that it will be repeated, at least without

substantial modifications. Concerning this method
the later-State Oommerce Commission said in its

latest annual report.

"No one acquainted with American railway ac-

counting, so far as the balance sheet is concerned^ can
maintain for a moment that the bookkeeping state-

ment of cost is a correct indication of present values.

There Is no guaranty that the amounts entered as
' cost of road ' and * cost of equipment ' represent the
capital originally put into the enterprise, and in the
few cases where the cost originally charged on the
balance sheet is a measure of the capital invested, the
radical fluctuations In the price of material and labor
during the past thirty or forty years would render
such a statement useless for determining present
values."

Another method that has received more or less ap-

proval is to utilize current quotations of prices made
In the stock markets. The Inter-

S
'.ate Cimmerce

Commission was recently required by a resolution of

the United States Senate to make an inquiry on this

basis and reported that '•' by far the larger proportion

of railway securities are not snbj act to extensive pur-

chase and sale, and on this account fail to disclose the

price." Oat of more than two thousand corpora-

tions the Commission found only 225 for whose

securities the market quotations seemed to supply the

facts essential to a " satisfactory computation of the

value of the property." No student of railway affairs

who has the least knowledge of Stock Exchange
methods would expect to obtain the true value of

railway property by recourse to price quotation. That
manipulation which has no relation to, or regard for,

real values is a frequent means of depressing or ad-

vancing prices, is one of the plainest facts, while it is

but little less evident that under conditions that

frequently occur the prices of particular securities are

based upon a scarcity or a redundancy which has no
genuine significance so far as the underlying property

Is concerned. No one supposes that the Northern
Pacific railway was ever actually worth Its Indebted-

ness plus five times the par value of Its stock, but

nearly everyone remembers when a few shares were so

essential to the execution of contracts by which cer-

tain individuals were bound that they could much
better afford to pay $500 per share for that stock than

to go without the relatively small quantities recessary

to meet their obligations.

A third method which has been proposed Is to as-

sume a relation between railway values and the net
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earnings of railway property and estimate the former

by capitalizing the latter. Thus, If It should be as

snmed as the basis of the Inqury that railway property

earns annnally seven per cent of Its actual value and

it should be found that a particular railway earned

$700,000 net, the value of that railway would be

placed at $10,000,000. There are several objections to

this method. One of the most convincing Is that the

average rate of return on railway property is precisely

the fact which intelligent students of the railway in-

dustry are most anxious to ascertain through a discov-

ery of railway values. To make an arbitrary assump

tion concerning the fundamental fact on which the

Investigation ought to throw light, is to destroy most

of its value. No one knows what the average return

on railway property is in any State, to say nothing of

the country as a whole.

In fact there is no important industry, however sim

pie in its organization and financial methods, concern-

ing which this fact Is reliably known. Again, to make
such an assumption the basis of the inquiry is tc ren

der possible as many conclusions as there are conflict-

ing opinions as to the validity of the rate determined

upon. Then who will say that the same rate should

be applied to the railways of Arizona as to those of

Massachusetts ? And if different rates are to be ap

piled to different sections, why not to different classes

of railway securities ? Manifestly it would be unfair

to base estimates of values upon the results of a single

year, and a period of less than ten years would be

likely to give an unduly high average of net earnings

by excluding the lean years prior to 1898. Yet if the

ten-year period should be resorted to, the difficulties

of the inquiry would be multiplied by the necessity of

following the numerous corporate changes of a decade.

Still another objection rests upon the fact that in

times of prosperity many railways earn more than

their managers ever think of distributing to the

owners of their securities. Surplus accumulated at

such times usually becomes an insurance fund against

reductions In the rate of return to Investors rather

than a basis of reasonable anticipations of enhanced

rates of dividends. In reality values are based upon

expectations for the future, and past experience is

only one of a number of items upon which these ex

pectations are based.

There are two objections to all of the methods so

far discussed which have not yet been stated. Either

of them would apply to railway property a method

different from that applied to any other kind or class

of property In the land, and thus render the statistics

of railway value useless for comparison with other

statistics purporting to represent the same thing, and

(second) they throw no light upon the vitally impor-

tant question of the geographical distribution of rail-

way values. The requirements imposed upon the

Census Bureau now, as in 1890, make necessary the

assignment of railway values by States. The method

employed in 1890 was to distribute the aggregate for

each corporation in the proportion borne by its mile-

age in the several States traversed to its total mileage,

and among its absurd consequences was the placing of

a higher average value per mile upon the railwaja of

Nebraska than upon those of Illinois or New Jersey.

Theinconizruityof such results requires no comment.
Manifestly a method which while avoiding the ob-

jections that apply to thoee heretofore discussed

would localize the values obtained according to States

and territciles, li eminently desirable. Surprising as

it may seem, in view of the predilection which official

statisticians have shown in the past for more com-
plicated methods, all that is necessary to permit such
a simple solution is to adopt precisely the course

which eve^y Census has adopted in relation to other

forms of property. The values assigned to manufact-

uring, agricultural and mining property are those

fixed by the owners of such property in consultation

and co-operation with the agents and officers of the

Census. Why not apply the same principle to rail-

way property ? The sole answer to this inquiry, which
is vouchsafed by those who prefer one or another of

the other methods, is that railway officers are interested

in the values fixed by the Census because they may be

used in the discussion of the reasonablenees of rail-

way charges or the propriety of the present assess-

ment of railway property for taxation purposes. But
other property is similarly situated; it is assessed for

taxation, and, In the present temper of the American
people, no one knows when there may be attempts to

regulate the prices of the products manufactured by
great Industrial corporations. Obviously there can be

no good reason for treating railway property differ-

ently from every other kind of property unless it be

that railway officers are likely to refuse their co-opera-

tion in such an Inquiry as that conducted with rela-

tion to other forms of wealth. There is no more
likelihood of such a refusal than of a systematic effort

to foist upon the Census misleading returns.

No one has any interest in securing either an
underestimate or an overestimate of railway values.

There is probably no State or territory in which the

highest fair estimate of the true worth of railway

property, with full allowance for terminals and equip-

ment, would not show that such property is taxed

more heavily than the rest of the property of the

State, while there need be little doubt that the lowest

reasonable aggregate valuation which could be placed

upon the railways of the country would show that the

return upon such investments is lower than in most

manufacturing business, or in other public service

industries.

THE LATE YEAR'S FOREIGN TRADE.
The striking feature in the country's foreign trade

figures for the fiscal year ending June 30 1904 is the

fact that it shows next to the largest total of merchan-

dise exports of any year on record, in face of a great

decline in the breadstuffs exports. As we noted last

week, the value of the breadstuffs shipments in 1903-4

was 72 million dollars less than for 1902 3, 64 million

dollars less than for 1901-2 and 126 million dollars

less than for 1900-1. With this shrinkage in the out-

ward movement of one of our great export staples,

total merchandise exports for 1903-4, it is found, were

4Cf million dollars better than for 1902-3, 79 million

dollars better than for 1901-2 and only 27 million dol-

lars smaller than the extraordinary record total on
the merchandise movement reached in 1900-1. Such
figures obviously remove occasion for uneasiness as to

the trade results in the current or new fiscal year,

even if, as seems probable, no Improvement in the

breadstuffs shipments over those of the late year

should occur. In other words, with these breadstuffs

exports already down to a low basis, any great con-

traction in aggregate merchandise exports will hayt

to arise from other causes.

It is almost needless to say that the loss in bread-

stuffs oonld not have been oTercoine except by some



240 THE CHRONICLE. (Vol. Lxxix.

fayoring agency of large moment. This favoring clr

cnmataDce was fouDd In the extraordlDary situation

which developed with reference to cotton—always one

of the country's main export staples. With a

short crop in the United States and also with a

small visible supply here when the season opened

as the basic facts, prices for the staple were ad-

vanced to famine figures, and the effects are refldcted

in the export trade In aggregate cotton values

of unsurpassed magnitude. In quantity the cot-

ton shipments were the smallest of any year

since 1896-6, but in value the movement exceeded

by 54^ million dollars that of the year pre-

ceding, which had never previously been equaled—the

shipments having been reduced, ai compared with that

year, by over 929^000 bales. The average export

price on the entire shipments of the twelve months

was over 12 cents per pound. In 1902-8 the average

^lid not quite come up to 9 cents, and this then was

considered very satisfactory. In 1897-98, which

ataods as the period of very largest cotton exports on

record as far as quantity is concerned, the average

price was less than 6 cents a pound. A graphic idea

of the magnitude of the late year's cotton export

values under the high price obtained will be gained

when we say that at 1370,783,000 the amount exceeds

by 46 million dollars the value of the breadstuSa ex-

ports (1149,000,000) and the provisions exports (tns,-

700,000) combined.

Possibly it may be urged that in these cotton export

values there is the certainty of a great falling off the

current year, since it would be decidedly venturesome

to count upon a repetition of the high prices of the

late year. We are willing to admit that, barring a

great disaster to the growing crop, there appears no

likelihood of such another high level of prices; and

yet we do not think it necessarily follows that a great

shrinkage is to occur in the aggregate value of the

cotton exports. The aggregate is controlled by two

main considerations—price and quantity. In 1897 8,

when the exports reached 7,681,004 bales, values

amounted to only 1230,442,216, owing to the fact that

the shipper realized less than 6 cents a pound for the

cotton sent abroad. On the other hand, in the late

year, as we have already seen, with exports of but

6,009,036 bales, values aggregated $370,783,000, since

producers were able to obtain full 12 cents a pound

for their shipments.

If it be too sanguine to expect in 1904-6 as high a

level as 12 cents, it may be affirmed with equal posi-

tiveness that a return to the 6 cent record of 1897-8

is likewise beyond the range of probabilities. The
world will need the present season, and will take at a

fair price, all the cotton the United States may
be able to spare. The size ol the exports, there-

fore, will depend upon the size of the Ameri-

can crop. Current indications promise a large crop,

but of course it would be idle to venture definite pre-

dictions on that point until the growing and picking

season is well behind us, which will not be for

many months. All that can be said at this date is

that if present expectations shall be realized, cotton

exports of 1904-6 are certain to be larger in bales and

pounds than those of the late year, and that the in-

crease in the quantity shipped should go a great way
to make up the loss in prioe>

As to the country's general exports, the aspect here

is most encouraging of all. The United States ii

extending its export trade in all classes of commodities.

Progress in certain branches of manafactures has per-

haps not been as marked as could be wished, but

existing conditions are such as to compel growth now
even in those instances—by which we mean that the

home trade in the United States has been slackening

and that in such circumstances it is natural for manu-
facturers to seek larger markets abroad for their

goods.

In what has already been accomplished all along the

line in our export trade, there is abundant warrant

for expectations of future growth. It is on this point

that the late year's returns are particalarly enlighten-

ing. It appears that besides the gain in cotton there

was in 1903-04 also a decided increase in the value of

the petroleum shipments (to the largest total on record

for this staple), likewise due to a higher price real-

ized, though the quantity shipped, too, was some-

what larger. Tet the improvement in cotton and
petroleum combined, large though it has been, was not

sufficient to offset the shrinkage in breadstufls and
in provisions, the latter generally following much the

same course as the breadstufls movement. The fact

remains, therefore, that, taking these four leading

staples together, export values for 1903 4 were less

than in either of the three preceding years, and that

the growth in the merchandise exports as a whole

must be ascribed to gains outside those staples. In

the following we show in the first table export values

for each year back to 1876, and in the second table

the cotton and petroleum shipments in quantity back

to 1891.

EXPORTS OF LEADING STAPLES.

Fiscal

Tear
ending

June 30.

1876....

1877....

1878....

1879....

1880....

1881....

1882....

1883....

1884....

1885....

1886....

1887....

1888....

1889....

1890....

1891....

1892...

1893....

1894....

1895....

1896....

1S97....

1898....

1899....

1900....

1901....

1908....

1908....

1904»...

Bread-

stuffs.

I

131,181.555

117,806,476

181,777,841

210,353,528

288,036.835

270,332,519

182,670,528

208,040,850

162,544,715

160,370,821

125,846,558

165,768,662

127,191,687

123,876,681

154,925,927

128,121,656

299.363,117

200,312,654

166,777,229

114,604,780

141,358,993

197,857,219

333,897,119

273.999.699

262,7*4,078

275,594,61'-

213,134,314

881,242,285

149,000,00j

Cotton.

t

192,659,282

171,118,508

180,031,484

162,304,250

211,535,905

247,695,746

199,812,644

247,328,721

197,015,204

201,962,458

205,085,642

206,222,057

223,016,760

237,775,270

250,968,792

290,712.898

25^,461,241

188,771,445

210,869,289

204,900,990

190,056.460

230,890,971

230,442,216

209,564,771

241,838,737

313.673.418

190.661,819

319,180,429

170.783,000

Provisions

and Dairy
Products

92,325,308

118,579,418

124,845,137

119,857,692

132,488,201

156,809,840

122,020,530

109,217,119

114,353,788

107,332,456

90,625,216

92.783,296

93,058,080

104,122,414

138,264,506

139.017,471

140,362.159

138,401,591

145,270,643

133.634,379

131,603,690

137,138,084

167,340,960

175,508,608

194,453,055

196,969,637

198,861,378

179,839,714

176,700.000

Petroleum

+

32,915,786

61,789,438

46,574,974

40,305,249

36,218,625

40,315,609

51,232,706

44,913,079

47,103,248

50,357,947

50,199,844

46,824,915

47,042,409

49.913,677

51,403,089

52,026,7.34

44,805,992

48,142,058

41,499,806

46,660.092

62,383,403

62,635,037

56,125,578

66,273,168

75.611,760

71,112,78S

78,308.828

67, ''63,533

79,0J0,C00

Total Four
Staples.

449,081,911

469,293,840

533,229,436

532,8^^,719

668,279,566

715,153,714

555,736,408

609,499,769

521,016,955

519,933,682

471,757,260

511,598,930

490,308,936

515,688,052

593,582,314

609,878,759

742,992,509

569,627,748

564.416,987

499,800,231

525,300,446

628,521,311

787,806,878

715,346.249

760,609,590

857,310.48s

775,950.363

784,515,961

774,48J,000

Jotal all

Exports.

540,384,871

602,475,220

694,866.766

710,439,441

835,638,658

902.313,941

750.535,768

823,763,217

739.461,268

742,067,126

679.490,670

716,103,656

695,845,946

742.292,879

855,777,083

884,341.884

1029893483

847,378,725

891,907,709

807,538,166

882,606,988

1050993566

1231488330

1237083308

1391483083

1487704981

1381719401

1,420,111,679

1.46:),829,689

• Plffures for 1904 subject to slight corrections.
t Including both crude and refined, and also residuum.

Tear ending June 30.

IWI...

1892...

1893...

1894...

1899...

1896 ..

1897.,

,

1898...

1890...

1900...

1901...

1908..

1903..

190«t

Cotton Exports.

Bales.

5,830,779

6,891,411

4,431,220

6,397,509

6,965,358

4,659,765

6,176,365

7.681,004

7.378,382

6.090.144

6,608,450

6,878,698

6,938,279

6,009,036

Pounds.

8,907,358,799

2,936,219,811

8,812,115,126

3,683,288,325

3,617,433,109

3,335,886,883

3,103,751,949

8,860,264,295

8,773,110,293

8,100,593,183

8,830.890,448

8,600,778,763

8,613,048,032

3,063,101,346

' Petroleum,

QaVom.

708,820.777

714,808,179

803,630,186

903,041,306

884,384,674

890,254,034

967,686,218

1,011,276,872

919,044,718

050.633,165

1.008,047,394

1,075,899,960

041,166,866

061,000,000

• Inolndes both crude and refined, bat not restduum, the exports ot the
latter being very small,
t Figures for 1004 sabjeot to slight corrections.
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Thus exports of the four leading staples were valued

at only 1774,483,000 In 1903-4, against $784,515,961

lnS1902-3, $775,960,363 in 1901 2 and $867,340,486 in

19001. Nevertheless total merchandise exports wf re

$1,480,829,539, against $1,420,141,679, $1,381,719,401

and $1,487,764,991, respectively, in the three years pre-

ceding. The favorable nature of this last comparison

is emphasized by the fact that losses of importance

occurred In certain special Items of exports. We may
mention particularly manufactures of cotton, the value

of the exports of which for the eleven months ending

May 31 (the figures for the twelve months ending

June 30 are not yet available) were only $20,203,725

In 1904, against $30,082,138jn 1903 and $29,497,202 In

1902; and exports of seeds, where the value of the

shipments for the eleven months of 1904 was but

$2,571,030, against $9,366,336 and $7,927,686, respec-

tively, the loss occurring chiefly in flaxseed or Unseed.

Where then did the Improvement come in ? Iron

and steel will occur to every one. The exports under

that head did expand, but hardly as much as under

some other heads, the value of the shipments for the

eleven months of 1904 being $100,267,566, comparing
with $88,169,626 in 1903 and $90,780,571 In 1902.

Here very decided further development may be ex-

pected the ensuing twelve months, as plans for

pushing iron and steel exports did not fully

mature until the last half of 1903-4. The cop-

per exports, however, Increased more than the

Iron and steel exports, being $51,989,607 (11 months)

against $37,064,109 and $37,697,932. Then wood and
manufactures of the same counted for (11 months)

$59,701,906, against $51,924,574 and $43,416,226,

while shipments of agricultural implements had a

value of $21,020,629, against $18,969,837 and $14,995,-

139. Even fruits and nuts appear for a total of $20-

186,649, against $17,510,066 and $8,326,754, while

coal contributed $24,402,037, against $18,624,694 and

$19,409,737, and naval stores (sMU for the eleven

monthf) $14,312,126, against $11,595,911 and $10,-

314,128. The significance of these illustrations lies

In the diversified nature of the growth revealed, com-
prising all branches of the export trade—agriculture,

manufactures, mining and miscellaneous, and furnish-

ing the best guaranty of continued growth In the

future.

The Imports of merchandise are In the natnre of a

surprise. There is little evidence of a curtailment of

purchases outside of a few special items, chiefly

articles of luxury, like jewelry and silk, and even In

these instances, while there Is a decrease from 1902 3

there Is relatively little change from 1901-2. Thus
imports of jewelry for the eleven months of 1903-4

were $23,291,668, against $30,549,018 In 1902 3, but

comparing with only $23,351,562 in 1901 2, and im-

ports of silk and manufactures of the same $72,356,430,

against $81,112,110 In 1902-3, but comparing with

$70,216,695 In 1901-2. Of India rubber we Imported

$40,470,957 for the eleven months, against $29,124,360

and $23^673,359, and tea Imports also Increased, being

$17,568,775, against $14,757,890 and $8,992,989, while

coffee importations were $65,003,140, against $54; 890,-

193 and $65,220,880.

The iron and steel imports of course stand In a

class by themselves, and a large falling off in them
was inevitable, and yet even in this case, while there

is a marked shrinkage from the year preceding, the

amounts are higher than those of two years ago, the

comparison being $24,998,010 with $47,012,536 and

$23,544,317, respectively. The truth Is, this Is like

the showing for the merchandise exports as a whole

—

these, though 35 million dollars smaller than In 1902-

03, were 87 million dollars larger than those of two
years ago. The only other item in which a considerable

decrease In imports is recorded is hides and skins,

which figure at $46,799,009 for the eleven months in

1903 4, against $53,315,547 in 1902 3 and $53,533,831

in 1901-2. The following table gives the merchan-
dise exports as well as the merchandise imports, with

the excess of one over the other, and the total trade

for each year.

TALUE OF IHl'ORTS AND EXPORTS OF MEBCHAin>ISB FBOH 1891 TO
1904, IKCLUSIVB.

Tear ending
MerclMrirHse. Excess of Exports

or Imports,

lotal Imports

JiMieSO. Exports. Imports. and Exports.

1891

9
884,341.884

1,029.893.483

847.278,725

891.907,709

807.538,165

e
835,747,785

817,496,397

864,405,176

647,776,017

731.969,985

1
Exp. 48,594,099

Eav. 212,397,086

Imp. 7,126,451

Exp. 244,132,692

Exp. 75,568,200

1,720,089,669

1893

1893

1,847,389,880

1,701,683,901

1894 1,539,682,726

1895 1,530,508,130

Total 5 years

AveraKe. . .

.

1806

4,460,959,966

892,191,993

882,606.938

1,060,993,556

1,231.482.330

1,227,023,802

1,394.483,082

5,786,689,208

1,167,317.842

1,487,764.991

1,881,719.401

1,420,141,670

1,460,829,539

3,887,394,340

777,478,868

779,724,674

764,730,413

616,049,664

697.148,489

849,941,184

Exp. 673,565,626

Exp. 114,713,125

Exp. 102,882,264

Exp. 286,263,144

Ea;p. 615,432,676

Exp, 629,874,813

Exp. 544,541,898

8,348,354,306

1,660.670,861

1,662.331.612

1897

1898

1899

1900

1,815,723,968

1,847,631,984

1,924,171,791

2,244.424,266

Total 5 years

Average

1901

1008

1003

1904

3,707.694,418

741,518,883

823,172,165

903,320,94S

1,025,719,237

990,745,084

Exp 2,078,094,796

Exp.415,798,959

Exp. 664,592.826

Bxp.476,39H,463

Exp. 394,422.442

Eajp. 470.084,455

9,494,183,621

1,898,836,724

2,310,937,156

2.285,040,849

2,445,860,016

2,451,674,«83

Note.—The foregoing figures are exclusive of gold and silver in ore
exported and imported, which we include la gold and silver.

It will be seen that the apparent trade balance in

favor of the United States on the merchandise move-

ments was $470,084,465 for the twelve months of

1903-4. This is increased to $474,333,007 when the

specie movements are taken Into consideration, as

will appear from the following:
EXCESS OF EXPORTS (+ ) OK IMPORTS (—).

Tear ending 1904. 1903. 1902. 1901. 190O.

June 30. I $ $ $ $

Merchandise..+470,081,46B +394,422,442 +478,398,453 +664,592,826 +644,541,808

Silver +21.783,680 +20,089.768 +21,500,136 +27,g9S,669 +21,455.973

Total +491,868,135 +414,509,210 +499,898,589 +692,491,485 +565,997,871

Gold -17,636,128 +2.108,568 —3.462,304 —12,866,010 +3,603,575

Total +474,333,007 +416,617,778 +466,446,286 +679,626,475 +569,691,146

In view of the export gross of $19,470,157 gold In

April and $43,069,053 In May In connection with the

Panama Canal payments, It may be unexpected to

hear that we imported $17,535,128 gold net In the

twelve months. The fact Is, with the exception of

the two months mentioned and July 1903, there was a

net import of gold every month. Even in April and

May there were gross Imports of the metal of $10,-

289,869 and $10,472,582, respectively, representing

mainly gold imported at San Francisco and trans-

ferred East, and offsetting to that extent the extraor-

dinary gold outflow In those months.

OOLB. Silver.
Tear
endMtg Excess of Excess

June 30 Exports. Imports. Imports or

Exports,
Exports. Imports. of

Exports.

t t » $ t
1891.... 86,362,863 18,447,370 Exp. 67.916,493 22,729,705 26,980.488 4,260,788

1892.... 50,208,331 49,948,758 Exp. 259,573 33,182,220 29,611,817 3,670,378

1893.... 108,607,461 22,060,380 Exp. 86.628.071 41,107,181 34,293,999 6,818,188

1894.... 76,995,130 72,9f-9,6e3 Bxp. 4,005.567 60,667,069 19,965,718 30,701,34fl

1896.... 66.468,481 36,884,760 Exp. 30,083,721 47,295,286 20,211,179 27,084,107

1896.... 112,409,947 33,525,065 Bxp. 78,884,882 60,541,670 28.777,186 31.704,484

1897.... 40,.361,580 86,014,780 Imp. 44.663,200 61,916,638 80.633.227 81,413,411

1898.... 16,406,391 120,391,674 Jmp.l049t'6,888 56,105,839 30,927.781 24.177.468

1899... 37,622,086 88,954,603 Imp. 61,432,61' 66,319,065 80.678.066 26,643,900

1900.... 48.266,769 44,673,18> Bxp. 3,693,676 66.718,216 86,266,802 21.4M.e78

1001.... 68,185,177 9fl,061.187 Imp. 12,866,011 64,886,180 30,386,621 27.898.660

1009.... «8.B68,P50 62,021,284 Imp. 8.452.80< 40,733,3flO 28,23»,J6» 21.600.186

1903. . .

.

47,000,596 44,088,027 Bxp. 2.108,668 44,260,260 24,163,401 80,086.768

1004.... 81,514,9b6 99,060,114 Imp. 17,535.12- 49,617,702 27,734,022 21,783,680

I NoTK.—Gold and silver In ore, exported or Imported, are Inoluded In the
•t)ove. * This la an ezoess of imports.
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FAST TIME BY STEAM LOCOMOTIVE.
Adherenta of the steam engine are no doubtpleaBsd

at any effort BncceBsfully made to eatabllsh a new

record of efficiency, especially In points where electric

traction comes directly into competition. New Ideas

are constantly being developed, which in a general

way add to the variety of possibilities attainable by the

steam machine, and which tend to Increase its general

deBlrabllity. Eecently, however, special efforts have

been made to bring the speed capacity of the locomo

tlve up to the rate that is considered the highest prac-

ticable on the average railroad.

It will be remembered that electric trains at the re-

cent elaborate tests in Germany attained a speed of

considerably over a hundred miles an hour. A fact

brought out as a result of these tests was that such

speeds would be possible only on the heaviest, most

solid and carefully constructed track and road-bed,

and with very little curvature or grade. lb is needless

to say that these conditions can be met by only a com-

paratively small proportion of railroads. The apparent

limit of speed practicable even on a specially built road

seems to be about 80 to 86 miles an hour.

Whether electricity or steam will prove preferable

as a motive power for operating passenger trains at

this speed is the important point. A series of tests

of specially constructed steam locomotives were con-

ducted on the same carefully prepared tracks at

Zassen that were used for the high-speed electric

experiments. Four different types of locomotives

that were tried demonstrated a speed capacity

ranging from 68*97 miles per hour to 79*53 miles

with a train of six cars, and from 76*42 miles

to 85*12 miles with a train of three cars.

It is a point in favor of the steam system

that engines have been produced capable of attain-

ing and maintaining the speed considered the limit of

desirability or practicability. The relative merits of

each of these types as scientifically computed, and
their achievements as compared with the computed
results of the electrical tests will undoubtedly be

received with great interest by engineering

and mechanical experts and by railroad-operat-

ing officials in general. It is evident how
ever, that lovers of the steam locomotive and
believers in it are not going to let the rival system

encroach upon their field without making a strong

effort to retain their prestige.

not all roads have as yet found it possible or necessary

to restrict expenses, but enough of them have done so

to make an impression upon the final result.

RAILROAD GROSS AND NET EARNINGS
FOR MAY.

The distinctive feature of our compilations of gross

and net earnings for the month of May which we pre-

sent to-day Is the evidence they afford of a tendency

to restrict the expense accounts. This is a welcome
indication, for it points to a realization of the expecta

tlons, so long entertained, of that saving in expenses

which is counted upon to serve as a partial or

complete offset to future losses in gross receipts,

should such losses unfortuately occur. Hitherto re

trenchment on any considerable scale has been found

out of the question, owing to the presence of special un-

favorable conditions, more particularly the severity of

the winter, with storms, excessive rains, floods, etc.;

but with these disturbing agencies a thing of the past,

the natural, normal tendency towards lower expenses

is beginning to assert itself and also becoming revealed

in a measure in the returns of the roads. Of course

May.
(103 ro<id*.)

Januarv 1 to Afai, 81.

(102 roaiU,)

1904. 1808. Inc. orDec. 19M. 1903. Inc.orDec

QroBi eara's

Oper.exp...

•
108,565,?66

76,767,460

t

111.028.654

76,Z20,S80

-2.463,26S5«9.«11.228

+530,680 191,162,812

1

636,426,401

376.H28 C89

t

-6,785,178

+11524,-;as

Net earn'B 3 1.807.806 34,801,«74 -2.903.868 l8l,4SS.416 169.798.312 -21303.S9«

Net
At. >

Operating

earnings. expenses.

—$8,095,639 +$3,247,724
— 2,337,568 + 5,750,083
- 3,662,363 + 3,949,790
- 4,031,530 + 1,334,735
- 2,993,868 + 530,580

The general totals are much like those for the

months Immediately preceding. There is a loss, it will

be seen, of $2,463,288, or 2*22 per cent, in the gross,

and a falling off of 12,993,868, or 8*60 per cent. In the

net. This is a pretty satisfactory showing considering

the part played by the Masters' and Pilots' strike in

reducing tonnage and revenues on many roads and

remembering that general trade was inactive, the

iron and steel industry depressed, and that the

cotton movement in the Soutb and the grain

movement in the West were both smaller than in

the previous year.

To see, however, the improvement that has

occurred in the matter of expenses, it is neces-

sary to look below the surface of the returns

and also to compare results in this respect with

the months preceding. The improvement has not

yet proceeded so far as to bring an actual decrease

in the grand total of expenses—that was not looked

for at this stage—but it has at least brought the addi-

tions 10 expenses down to relatively small propor-

tions. In the following we show the changes

(whether increases or decreases) in gross, in net, and

in expenses for each of the firsu five months.
.

Gross .

Increase (+) Decrease ( — ) earnings.

January —$4,847,915
February + 3,412,515

March + 287,427
April — 2,696,795

Hay - 2,463,288

We Ti'ould direct attention to the last columa In the

foregoing, showing the changes in the expenses. li;

will be seen that while there is an increase in the ex-

penses for each and every month, the amount of the

addition for May is the smallest of the year, being

only 1630,580, which compares with 11,334,735 increase

for April, $3,949,790 for March, $5,760,083 for Feb-

ruary and $3,247,724 for January. Tne change for

the better in these five months, it will be seen, hss

been very decided.

In the case of the separate roads, there ara a num-
ber of instances where the reduction in expenses has

been carried to the extent of converting a loss in gross

into a gain in net. Probably in subsequent months

there will be more such cases. The Cleveland Clacin-

nati Chicago & St. Louis, with $30,796 decrease in

gross, managed to reduce expenses by $100,444, leav-

ing $69,648 gain in net. The Denver & R'o Grande,

with gross reduced $93,199, was able to cut expenses

down $146,468, making $48,269 gain in net. The
Louisville & Nashville sustained a decrease of $165,-

672 in gross, of which $161,658 was made good by de-

creased expenses. And other instances might be

cited. 0! course there are some illustrations of the

other kind, where the influence of previous adverse

conditions had not yet passed away and where losses

in gross have been accompanied by additions to ex-

penses. The Baltimore & Ohio Is a conspicuous type

of this kind. In has $478,903 decrease in gross and

$757,247 decrease in net.
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Taking the roads collectiyely, however, there n«s

been a distinct improvement in the tendency of ex-

penses, as already noted. Still, this has not prevented

some quite large losses in net on several of the separ

ate roads. The following table, in our usual form,

bringing together all the changes on the separate

roads, whether gains or losses, in txcees of

130,000, in both gross and net, will enable the

reader to see which companies or systems have

done poorest aid which best. Generally speaking,

the Pacific roads—Union Pacific, Southern Pacific

and Canadian Pacific—as also a number of Southern

and Southwestern roads, belong in the favored class,

while the list of large losses embraces mainly trunk

lines, anthracite coal roads,aad some other roads like

the Illinois Central. The Missouri Pacific, among

Southwestern roads, also belongs in the latter class,

for though it has only $36,390 decrease in gross, its

net records $289,764 falling ofE.

PBINOIPAL OHAHOBS IH GROSS BABNIHOS IH MA'S.

Inereases.
Union Paoillo System. $482,320
Oanadlan Paolflo 210.064
8Mib«rB Paoillo Bys.. 148.876
ICobile&Ohlo.^ 129.040
Atoh. Top. & Santa 7e 123,345
OhesapeaKeA Ohio... 115.782
Norfolk A Western 111,045
Atlantic Coast Line... 102,6"26

Cent, ol New Jersey.. 85.639
Bonthern Railway 83,349
Sr. 1^10^878.(31^(18). 62.778
Paolflo Coast 54,362
Bt. L. & San Fran... > ab R02
Chic. A East. 111. . . ^

40.00^

Seaboard Air Line 44,159
NOTthern Central 40.700
Bloh. Fred. & Pot 83,952
Kansas City Sonthern 32,784

Total (representing
19 roads)

Decreases.

Pennsyl. BR. (3 r'd8)t
Baiiiatore <& Ohio
Krle

$1,908,021

51,067,500
478.903
395,160

Phil. & Reading RR.". * $338,140
Illlnoifl Central 249.231
HocklnK Valley 216 f 69
Kock Island Co. 171.510
Ohio. Mil. & St. PanL. 170.917
LoulsviUe A NashviUe 165,572
Colorado & Sonthern. 129.489
Toledo* Ohio Central 113.298
Lehigh Valley RB 110,092
Denver & Rio Grande 98. 99
Minn.St.P.&S.Ste.M. 80, 96
V^lsconein Central 7<>.^55
Wheeling A L. Erie ... 69.5 ^ 1

Missoarl Kan. A Tex.. 63.438
Duluth So. 8h. AAtl.. 62,380
N. Y. Ont. & Western. 51,455
Chio. Great Western.. 46,«oa
Yazoo A Miss. Valley. 44.497
Waliaeh 39,567
M.O. P»o. A Iron Mt. > qc; nan
Central Branch ... J

ao.avu

N. Y. Sus. & Western. 83.773
01eve.01n.Ohlo.A8t.L. 30.796
Minn. A St. Lools 80,632

Total (representing
28 roads) $4,368,772

• These figures are for the Railroad Co.; the Coal A Iron Co. reports
am iKorease of $394,853.

t Tk«8e figures cover only lines directly operated east and west of
Plttskurgb and Erie. The gross on Eastern lines decreased $518,400
and th* gross on Western lines decreased $539,100.

PBIN0IF1.L OHAHOEB IH NET BABHINOSIN MA¥.
Increases.

Union Paoiflo System. $357,666
Mobile A Ohio 142,812
0««tral of New Jersey 130,827
Qr.Trank8y8.(3r'ds). 106,476
Southern Paoltio Co ..

.

77,695
Olev.Cin.Ohic.&St.L. 69.648
Northern Central 61,700
Denver A Rio Grande

.

48.269
Kan . City Sonthern ... 41.096
Atlantic Coast Line.... 31,878

Total (representing
12 roads) $1,067,667

Decreases.

Baltimore A Ohio $757,247

''Tro'aJs)K.*.5'" }
«18'^«0

Pkll. A Keadlng RB.*. 328,908
mf 804.913
minols Central 300,034
Mo. Pao. A Iron Mt. > ooaTK.t
Central Branch... J

^^v./Oi

Atch.Top.ASantaPe. * $210,767
Chic. Mil. A St. Patd.. 165,275
Hooking Valley 148.541
Southern Railway 137,580
Long Island 77.266
KocklahmdCo 76.919
Minn. St. P. & S.St. M. 71,405
Wheeling A L.Erie.... 69,817
Seaboard Air Line 69.795
N. Y. Ont. A West.... 63.949
Toledo A Ohio Cent. .

.

62,33

1

Bnff.Rooh.APittsb'gh 57.061
Colorado A Southern. 56,4 81
Lehigh Valley RR.t... 55.316
Yazoo A Miss. Valley. 48,211
Chlo. Great Western.. 41,''13
N. Y. Susque. AWest.. 39,913
Duluth So. 8h. A Atl.. 33,717
Chicago A Alton 32,565

Total (representing
27 roads) $4,116,958

* 'less figures are for the Railroad Company; the GoalA Iron Oon-
yaay reports a decrease of $188,161.

t Om the Pennsylvania RR. the net on lines directly operated east of
PHtsborgh and Erie decreased $389,600 and the net on Western lines
(leareased $2:>:8,900.

t Dsss not inolnde results for Lehigh Valley Ooal Co. and other
eeutrolled ooal companies, whleh latter show a decrease of $51,401.

It is becoming trite to say that the leases in gross

and net (speaking of the roads as a whole) follow

large gains of previous years, that having bean a

condition for a long time past. But the remark

applies with particular force to the month of

May. In that month last year our tables showed

$13,083,199 Improvement in gross (14'41 per cent) and

1,043,194 improvement in net (17 43 per cent) on top

of the considerable and consecutive gains in j-revlous

years. The subjoined table carries the comparisons

back to 1893 :

r*ar Jc

No. of

roods.

May.
'9»<i2e)

94(135)

'96(196)

'9«(11H)

97(128i

'98(127'

99(123)

•00(128'

01(118)

•02(109)

'03(1011

04(103)

I an. t

'98(116

'94(134)

'V6(120i

•96(116)

•97(124)

'98(123

•99(121)

00(12")

01(116)

•02(106

'O.H( 99

'04(102

eroM .Barntnp*.

Fear
Given.

60.048,180

45,e08,77t

60,178,220

60.138,646

67,420.30t

«7,e59,8'28

72,431,67^

81,C58.58i:

97.147,1(52

95,8 0.90';

108,883,9 »

108,665,2«6

to May 31

.

a65.5'29,7Bl

225,932,8i.H

285,199,216

247.39ri,406

2^8,986,28^

312,66si.' 75!

986,160,925

3i)0.824.961

460 987,799

460.2Se.9ie

4v^4,312,47e

529,e41,2;it'

Tear
Precedim.

Incrtate or

Decrease.

56,656,483

67,640.920

48.877.846

60.1'.i9,866

55,598,916

59,034,144

67,675,074

72,885,806

86,860,170

90.091.12d

93,800.791

111,028,564

264,861,368

271,940,170

228.684.'247

236.370,97b

270,256,941

272,772,69b

320,695,440

838,449,612

4 14,369.6 1»

431,262,24';

43*5,847,165

838,426,401

«
+4,401,648

-12,038,14'.

+8,800,3^0

+8,789
+1.851,391

+8.825,6:^4

+4,75(},603

+8,178,2i3*^

+11,286,98;

+ 6,709,779

+18,08^,^H9

-2,463,23b

+H68,148

-46,00r,327j

+6,564,98''!

+11,026,428

—1,290.663

+89.788 14
+15,586,486

+ 62 376.4111

+ 1»,568,150

+28.993 6tJi'

+ 57,485,311

—6,785,173

Ntt Bamtngt

Tear
eHven.

i
18,063.681

11,884.431

15,0-i8.43fi

13.861,785

16.795,>'49

20,820,846

28,--i87,947

21,8u8,41

1

31,0b3 78rt

29,779.428

38,930,575

81,807,806

?0,856.6fi6

61,843.780

87,883 5db

71.722,8 >b

79.030,63.5

95,892,1 81

101,997,562

120,989,56')

149,637.087

I4i!,919,ft7b

lBO,607,40i

Ia8,4r8,416

Tear
Preceding,

16,311,167

18,074,686

12,490,145

14.87-«,919

14,815,804

17,386,131

20,8''3 814

23,310,286

26,883,210

28.640,038

3»,937,381

34,801,674

81,134,387

77,210.924

62.678,046

'•8.301,520

16,073.2.S7

79,619,489

98.660,795

102.857.533

138,671.173

13«47«,553

137,119,164

159,798.312

Inereate or
Decrease.

+2,863,424
-6,190,140

+2,578,394

-1.017,16*

+-2,180,045

+3.485,713

+9,404,833

+-1.498,128

4-4,800,676

+ 1,139,890

+-6,043,19*

-3,993,888

-478,798

-15,897.144

+5,805,319

+3,421,338

-1-3,967,808

-1-16.276,698

+S,3i6,:97

+-18,632,033

+20,985,89*

+9.141,125

+13,488,253

-21,309,899

NoTH,—We no lon(?er Include the Mexican roads or the coal-mlnlng
operations of the anthracite coal roads In oar totals.

Waen the roads are arranged in groups, the fact

which stands ont conspicuously is tiiat notwithstand-

ing the more favorable trend of expaasas, every group

shows some loss in net, with the single exception of

ttie North Pacific group, which comprises the Union
Pacific, Canadian Pacific, etc.

BCMMAST BT aBO0PB.

SBOTION OB
(inovp.

May.
Trunk llnee.dO

Anthr. CoaL.'B
Bast. & Mid. (14

idid. We8t'n.(i7

Morthweat'n(ll)

North Paolflc(8,

Soatbwettem &
South Paci 19)

Southern ...(24i

ToUUlOSr'ds)

Mexican.. .(2)

Jan. 1 to May SO,

rmnk lines. ilOj

Anthr. Goal.. (6

East. & Mid. (14)

Mid. Wesfn-dV)
Northwest'n (11)

North Paoiflc(3)

dOKthwestern &
South Pao.(]9i

Southern ....(23)

rotaldOS r'ds)

Mexican. (2)

Qroes Earnings.

1904.

81,070,007

8,216.083

4,009,013

6.953,175

6,586,888

9,187,621

25.849,490

17,393,620

108,566.266

1,554,733

149.44?,ii8'

38,^95,213

17,359,537

38145,8^0

30.03?,41?

40,029,688

130,181,356

88.748.99b

3£9,e41,22b

7,953,144

1903.

33.033.009

8,663,1:83

8,991,69^

7,576,004

6,319,19,

8,440,27i

26,024, 13f

16,961,355

lll,028,e£4

J.596,371!

163,781,548

41,248.4'

17,84 1.34'.i

39,36'^,48»

31,( 39.588

38,545,8k»l

l!29,243,034

85,386,03*

038,43 ),101

7,818,225

Net Bamings.

190*.

9,051,776

3,144,875

1,179,337

1,686,845

1,411,641

8,434,840

7,382,e33

4,617,988

31,807,806

670,238

£0,970,211

14,285.764

3,3i'l,680

b,859.354

8.062,300

13,216,034

84,843,683

26,480,420

188,488,416

3,8*5,980

1908.

10,633,251

3,612,184

1,267,99(1

2,299,917

1,718,594

3,082,621

7,805,809

4,661,05b

34,801,674

636,057

42,146,177

15,871,916

4,658,536

10,781,6ii0

9,600,513

13,668,135

88,040,681

85,067,827

159,79«,312

2,006,778

Ine. or Dee.

-1.481,476

—367.259

-88663
—614,672

—386,953

+361,819

-422,679

-43,995

-3,993,868

+85,181

-11,176,936

-1.686,161

-1,266,905

-2,475,176

-1,538,218

-478,101

—3,196,998

+ 402,693

-21,309,896

-59,798

P.O.
14-08

10-80

6-99

26-73

19*27

11-41

6-42

0*98

~8^

6-67

36-E2

9-99

27-20

23-06

16-02

3-46

8*40

1-91

13-33

2-07

All the yarious statements above relate to roads

which publish returns of both gross and net. There

is another body of roads which furnishes returns as to

groES but not as to net. By uniting the two we are

able to make our totals for the month even more com-

prehensive as far as the gross is concerned. Here la A

statement prepared on that basis. We start with the

total of the gross above, and then add the other roads

for which we have figures of gross.

BOABB REPORTINQ GROSS BUT NOT NBT.

ifay.

Reported above ( 1 03
roads)

Ala.N. O. AT.Pac.-
N.Orl.&No.East.
Alab & Vicksb...
Vlcfes. Shrev. & P.

Atlanta Knoxv. AN.
Ohio. A North West.
Chlo, 8t. P. M A Om
Ohio. Term. •rr;insf.

Detroit Southern...
Great Northern— )

St. P. & M. M...
[

EaHtof Minn.. )
Montana Central.

ninola fonfliorn...

1904. 1903. Iricrease. Decrease.

108,665,266
9

111,028,551
$

2,463,288

182,llf
91,102
97,208
60,2S3

3,83^,909
795,037
138,913
93,072

194.369
87,767

109,58-
62,37,^

4,338,855
890.422
148,667
120,76{

"8,337

........

13,254

"i2*37"4
3,142

500,94(S
95,385
19.755
27,678

3,832,410 3,019,895 186,985

212,233
2'/.«3M

191,63,^
11.4«H

20,598
10,»7»<
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May.

Inteniat'l &Ot.No.
Lake Erie A Wesfn
MaoOD & BlrmlnKh.
N. Y Oent&HudR.
Northern Paolflo....
Pere Marquette ...

8t. Loiila Boothwest
Bt L. Vand. & T. H.
Terre Haute & Ind.
Terre Haute & Pec.
TexM A Paolilo
Tex.Sab.Val.&N.W.
Tol. 8t L. & West...
Toron. Ham.&Bufl.

Total (128 roads).

Het dec. (2'77 p. o.)

1904.

8»5.662
408,684

8,147
6.369,999
3,716,009
988,076
558,461
227,967
167.677
49,080

798,086
14,600

298,417
60,863

180,936,618

1903.

$
421,263
441,432
11,0»6

6,712,479
3,799,831
903.842
534,658
206,011
160,762
51,361

910,348
10,900

247,932
48,687

134,060,886

Increate. Decreane,

84.234
83,808
21,956
6,816

8,700
50,485
13,726

239,628

$
65,701
82,898
2.949

842,480
82,928

2.331
114,312

3,964,401

3,724,773

From the foregoing It will be seen that by Inclading

the roads which report onlj as to gross we get an aggre*

gate decrease la gross for the month of May In amoant
of $3,724,778, or 2*77 per cent— iihut Is, the gross

earnings for May 1904 foot up $130,935,613, against

$134,660,386 In May 1903.

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S.

—The public sales of bank stochs this week aggregate 85

shares, of which 65 shares were sold at anction and 20 shares

at the Stock Exchange. A sale of 25 shares of stock of the

First National Bank shows an advance in price of 81 points

since the last previoas sale in March,

Sharea. Bxs%s—lfew fork. Price. La$t previous iale.
*10 Commeroe, Nat. Bankof 808-208^ July 1904— 207
26 First National Bask 616 Mar. 1904— 885
40Na8BaaBank 182>« Mar. 1904- 184%

'Sold at the Stock Exchange.

—It is reported that a membership in the New York Stock

Exchange was transferred this weak for a consideration of

$62,000,

—The New York Life Insurance & Trust Company's semi-

annual statement to the Banking Department for June 80th

shows a large increase in business as compared with a year

ago. This old-established and well-managed concern has

always restricted its business, making a practice of accepting

only private trusts, and declining all corporation or other

public^trusts. June 80th the company's deposits amounted
to $30,048,844, which compares with $26,676,000 a year ago,

while^urplus and undivided profits have increased to $3,-

945,554. In voluntarily setting aside a large cash reserve

fund in its vaults amounting to $3,100,000 on June 80th (or

over 10 per cent of total deposits) , the New York Life Insur-

ance & Trust Company consistently follows an old custom
which its officials inaugurated in 1874 and have maintained

up to the present time. The company was chartered in 1830

and has total assets of $38,139,832, Mr. Hdnry Parish heads

its administration, while Mr. Walter Kerr is First Vice-

Presidsnt, Mr. Heniy Parish Jr, Second Vice-President, and

Mr. George M. Corning Secretary, Messrs. Z ager W. van
Zalm and Irving L. Boe are Assistant Secretaries.

—Mr. William H. Leupp, the Active Vice-President of the

Trust Company of America of this city, was unanimously

elected President at the regular meeting of the directors on

Tuesday of this week, Mr. Leupp succeeds the late Ashbei

P. Fitch, whose death occurred May 8 last. The choice is

considered^an excellent one in financial circles. Mr. Leupp
was ;[origlnally connected with the Bank of New York,

N. B. A.i^for seven years; later he became Seoond Vice-

President of the Farmers' Loan & Trust Company, in whose
service he remained twenty years, when the promoters of the

Trust Company of America induced him to take the vice-

presidency of the new company.

—The Federal Safe Deposit Company of this city has re-

cently been incorporated under the laws of this State. It

was reported that Commercial Cable-Postal Telegraph inter-

ests were identified with the organization of the company,

but this was subsequently denied. The company's offices

will be on the ground floor of the Postal-Telegraph Building,

at 263 Broadway. Mr. Henry E, Titus has been chosen Pres-

dent, Mr, Frederick E. WlUits Vice-President and Mr.

Charles H. McDonald Secretary,

—Mr. Marcus Goldman, senior member of the Stock Ex-

change firm of Goldman, Sachs & Co. of this city, died on
Wednesday of this week at Elberon, N. J.

—The Metropolitan Trust Co. of this city has removed
from its old offices at 37 Wall St. to its handsome new bank-
ing rooms on the main floor of the Atlantic Building, 49

Wall St. The institution now occupies the former offices of

the old Atlantic Trust Co. besides the main flx)r of the large

William St, and Exchange Place extension to the Atlantic

Building recently constructed. The quarters have been

modeled expressly for the company's use and for Its growing
requirements. The Interior decorations and furnishings are of

bronze, mahogany and white marble. The committee rooms
and officers' quarters are spacious, nicely arranged and acces-

sible,

The massive eafe-deposit vault imbedded in the west wall

of the banking room for the safe-keeping of books, securities

and cash is one of the leading features of the company's new
home. This strong vault, whose door and vestibule

together weigh thirty tons, is two stories high, with a con-

necting staircase within leading to the various compart-

ments.

Ever since its organization in 1881, the Metropolitan Trust

Company has made steady expansion in business and
financial inflaence, On June 30th of this year, deposits ag-

gregated $26,578,348, against $20,208,626 six months previous,

while undivided profits, which were only $524,628 on June 80

1908, increased to no less than $1,016,480 on June 80 1904.

In collateral loans of $24,171,000, againstj dep3ait3 of] $26,-

578,848, the institution's ratio is one of the largest among
the New York trust companies. Another interesting fact is

cash on hand of $5,172,063, equaling nearly 20 per cent of the

deposits. In addition to a capital of $2,000,000, the Metro-

politan has $5,000,000 surplus. General Brayton Ives has

bsen the institution's executive head for the past six years,

during which time the company absorbed the old Atlantic

Trust Company (Jan. 31, 1908). Mr. A. A. Raven is Vice-

President; Mr. Beverly Chew, Second Vice-President, and
Mr. Charles Baker, Secretary ; Mr. Bertram Congor, Treas-

urer ; Mr. James F. McNamara, Assistant Secretary, and

Jacob C. Klinck, Assistant Treasurer,

—The new branch of the North Side Bank of Brooklyn,

referred to In these columns April 2, was opened on Thurs-

day, the 14th inst. Cashier Paul E, Bonner is in charge of

the branch, which is located at No. 710 Grand Street,

Brooklyn.

—The National City Bank of New Roch^Ue, N. Y., which

began business July 10 1899, issues a comparative statement

showing what It has accomplished during the five years. De-

posits of $818,632 are reported July 10 1904, against $592,180 a

year ago and $13,626 on July 10 1899. Total resources figure

up now $1,069,099—comparing with $825,518 twelve montlis

ago and $68,759 in lb99. The bank has a capital of $100,000,

which is double the amount at the start. Its surplus is $24,-

145. In the five years the stockholders have received from

the earnings $10,750, Mr. Henry M. Lester is the bank's

President, Mr. Joseph T. Brown the Vice-President and Mr.

George F, Flandreaux the Cashier.

—A fourth dividend has been declared by the Comptroller

to the depositors of the City National Bank of Buffalo. The
present amount is 5 per cent, making a total of 80 per cent

since the suspension in June 1901.

—Mr. Charles G. Rockwood, for nearly half a century

connected with the old National Newark Banking Company
of Newark, died on the 17th inst. O sving to his advanced age,

Mr. Rockwood retired from the Presidency of the bank two

years ago, when consolidation was effected with the Newark
City National Bank. He was a director of the National

Newark Banking Co. at the time of his death.

—The directors of the Manufacturers' National Bank of

Newark, N. J,, have elected Gen. Joseph W. Plume Presi-

dent to succeed the late Sylvester S. Battin. Mr. Plume

was previously Vice President and Cashier of the bank.

Former Assistant Cashier William J. Gardner is the new
Cashier.

—At the request of the receivers of the Hampien Trust

Company, of Springfield, Mass., an extension of time for the

continuance of the trust department has been granted by

Judge Knowlton. A previous order, modifying the original

injunction against the institution doing business, issued at

the time of its closing, had allowed the trust department to

operate until July 1, and the time has now bean extended to
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September 15. An effort is being made, It is stated, to re-

open the institution, and It is hoped that this last extension

will give the time to make the necessary arrangements to

that end.

—The Central Trust Company of Cambridge, Mass., is to

have a capital of $200,000 and a surplus of |50,000. The

company, as noted last week, is to succeed to the business of

the Cambridgeport National Bank. The stockholders of the

latter are given the privilege of subscribing for the trust

company stock at |125 a share to the extent of their holdings

in the bank, provided these do not exceed one hundred

shares. As the capital of the bank is |1CO,000, only one-half

of the trust company stock will be taken by the bank's

shareholders, leaving $100,000 to be allotted to new interests

at $185 per share. It is expected that the stockholders of the

bank will receive in liquidation about $180 per share, as the

stock has a book value of $186. The trust company will be

officered by Mr. H. W. Lamb, President; Edgar R. Champlin
and Charles James, Vice-Presidents, and W. Q. Davis, Secre-

tary and Treasurer.

—The petition of the Essex Trust Company of Lynn, Mass.,

for a charter under the general trust company law of

Massachusetts, has been favorably passed upon by the Sav-

ings Bank Commissioners, and a charter accordingly

granted, The company is being organized to take over the

business of the First National Bank of Lynn, whose charter

expires in the fall. The trust company will have a capital of

$500,000.

—Another institution to reoeive a charter under the new
trust company law is the Washington Trust Company of

Boston, for which a certificate was issued by the Commis-
sioners on the 20th inst. The capital in this instance is $500,-

000. The incorporators are Charles E, Riley, E. Van Etten,

Galen L. Stone, Samuel L. Powers, Edward B. Bayley,

Leslie C. Wead, William M. Bunting, Daniel W. Lane,

Walter B. Henderson, Nathaniel C. Nash, E. Preston Clark,

Phineas W. Sprague, J. Adams Brown, Q. Fred. Simpson, C.

A. Hopkins and Henry B. Sprague. Mr. C. A. Hopkins has
been chosen as President.

—The Bank of Commerce, of Philadelphia, the latest

financial institution to organize in that city, opened for

business on Monday, the 11th inst., at 624 Chestnut St. The
officers, previously recorded in these columns, are Mr. Isaac

Blum, President; Lewis W. Wister, Vice-President; and
W. Oliver Craig, Cashier.

—Mr. Louis McLane, who had served as a director of the

Mercantile Trust & Deposit Company of Baltimore since its

inception,about twenty years ago, has retired from its board,

owing to ill-health. Mr. McLane at one tima was Vice-Presi-

dent of the company,

—The National Exchange Bank of Baltimore, which was
made homeless through the Baltimore fire, has accepted

plans for its new building on Hopkins Place, German and
Liberty streets. A structure has been designed exclusively

for the bank's purposes, and provision for increased clerical

space and for the further growth of the bank has been made
in the new plans. On a level with the banking room will be

a safe deposit department, fitted up with 2,500 boxes. An en-

tirely separate silver vault (for the storage of household sil-

ver) will be installed in the basement. Active work on the

building will be started shortly,

—As a result of the special meetings on Thursday of the

stockholders of the Richmond Trust & Safe Deposit Com-
pany and the Metropolitan Bank of Virginia, both of Rich-
mond, the two banks have been united under the name of

the Bank of Richmond. Negotiations to this end have been
in progress a month or more, and we stated last week that

the stockholders were to act on the proposition this week. The
Richmond Trust had a capital of $1,000,000, surplus and profits

of $700,000 and deposits of over a million dollars; the Metro-
politan Bank had a paid-in capital of $125,000, surplus and
profits of about $27,000 and deposits of about |441,000. Un-
der the plan of consolidation the new bank will have a capi-

tal of about $750,000, with surplus and undivided profits of

approximately $250,000, Mr. John Skelton Williams, who
was President of the trust company, has been elected

to the Presidency of the Bank of Richmond. The other
officials are Mr. Frederick E. Nolting, First Vice-Presi-

dent; T. K. Sands, Vice-President and Cashier; Henry A.

Williams, Assistant Cashier, and Lewis D, Crenshaw Jr.,

Trust Officer.

—The new building of the Metropolitan National Bank of
Pittsburgh, at Forty-first and Butler streets, has been com-
pleted, and the bank took possession of its new quarters this

week. The lately-organized Metropolitan Trust Company,
an adjunct of the bank which began several weeks ago,

already reports encouraging business.

—The Park Bank of Pittsburgh, referred to in the Chron-
icle of April 2, has been granted a charter and expects to

start by the first of the coming month. The bank will op-

erate in the East End of the city, at Park and Frankstown
avenues. The capital is $50,000 (In shares of $50) and the

surplus $10,000. The officials are : President, Mr. J, Emer-
son Ash; Vice-President, Dr. George W. McNeil, and Cash-

ier, J. S. Swartz.

—Ex-Mayor William J. DIehl of Pittsburgh is interested

in a new financial institution about to be organized in that

city. The concern will be known as the Columbia Savings

& Trust Company and will have a capital of $200,000. A
surplus of $60,000 will be created by the sale of the shares

($10 each) at $13 per share. The institution is scheduled to

open about the middle of August on Fulton Street near

Wylie Avenue.

—The stockholders of the Keystone Bank of Pittsburgh

have been notified that they are to meet on August 16 for

the purpose of acting on the proposition to convert their

bank into a national institution. As noted in our issue of

the 2d inst., the name will become the National Keystone
Bank.

—A booklet descriptive of its new building and contain-

ing excellent illustrations of the same is being distributed

by the Citieens' Savings & Trust Company of Cleveland.

The institution has now been domiciled in its new home for

some months. As befits the oldest and largest trust com-
pany in Ohio, the banking rooms embody all that is best in

modern bank construction. The floors and walls of the

main banking room are of the finest Italian marble; the

counter is of solid marble, inlaid with mother-of-pearl, and
the gratings and tellers' cages are of solid bronze. The other

rooms—the executive offices, directors' room, ladies' depart-

ment, etc.—are all also finished and furnished in a superior

manner. As is generally known, the company has a capital

of $4,000,000 and surplus of $2,000,000. Its deposits

now exceed thirty million dollars—$30,883,446, this in-

cluding $2,184,538 deposits of the city of Cleveland.

Its executive staff is composed of the following

:

Mr, J. H. Wade, Chairman of the Board; H. R. Newcomb,
President; D. Z. Norton, William G. Mother, D. Lauty and
H. B. Corner, Vice-Presidents; J. R. Nntt, Secretary; E, V.

Hale, Treasurer; O. C. Nelson, H, S. Newberry and F. F.

Sanford, Assistant Secretaries; George Lomnltz, W. M.
Baldwin and W. H. Fowler, Assistant Treasurers.

—The transposition of the financial center of Cincinnati

from Third Street to Fourth Street goes on apace. During
the past month a perfect exodus of banks, bond-houses and
brokers offices has occurred. The Firet National Bank has

removed to its beautiful and spacious new quarters on the

corner of 4th and Walnut streets, occupying the entire first

floor ; while the high basement has for tenants the well-

known bond and stock houses of Irwin, Ballmau & Co., P. J-

Goodhart & Co. and R. Kleybolte & Co. Oa the second

floor W, E. Hutton & Co. are installed in large and beautiful

front offices.

The new Mercantile Library Building on Walnut Street

above 4th also has a fresh colony of 3d Street bankers and
brokers, among them George Euatls & Co,, P. S. Brlggs &
Co. and The A. L. Rich Company. Seasongood & Mayer
win occupy a fine ground- floor office on September 1st, The
German National Bank has commenced excavation for its

magnificent new building on the corner of 4th and Vine, and

next year the Fourth National will build on 4th between

Vine and Walnut,

—The new quarters occupied by the Security Savings

Bank & Trust Company of Toledo, Ohio, are most attractive,

roomy and convenient-admirably adapted In every respect

to the various departments of its business. This company,

with a capital of $250,000 and a surplus of $40,000, was
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formed last fall by the consolidation of the Security Trust

Company and the State Savings Bank. Mr. C. F. M. Niles,

the former Secretary and Treasurer of the Security Trust,

became President, and Mr. H. W. Cummings, Secretary and

Treasurer of the new company. The Chairman and three

Vice-Presidents are prominent Toledo capitalists, and Mr. F.

C. Hoehler Is the energetic Manager of the bond department.

—Mr. Hugh Dougherty has been elected President of the

Marion Trust Company of Indianapolis. At the annual

meeting in January Mr. Stonghton J. Fletcher was chosen

as head of the bank, succeeding Mr. Joseph T. Elliott, re-

tired. It was understood, however, that Mr. Fletcher would
retain the ofBce only temporarily. With Mr. Dougherty's

ekction to the position, Mr. Fletcher becomes First Vioe-

Preaident. Mr. Ferdinand Winter continues as Second Vice-

President and Mr. P. C. Trusler as Secretary and Treas-

urer.

—Mr. B. M. Fellows of New York, Treasurer of the United

States Realty & Construction Company and the G-eorge A,

Fuller Company, has been elected to the directorate of the

American Guaranty Company of Chicago, to fill the vacancy

caused by the death of Alfred P. Bigelow.

—Mr. A. C. F. Meyer has succeeded Mr. Quido D'Oench,

resigned, as Caebier of the South Side Bank of St.

Louis.

—Mr. W. B. Smith of Paducah has concluded the arrange-

ments, previously noted in these columns, whereby he se-

cures control of the Western Bank of Louisville, Ky. The
title of the baLk passed to Mr. Smith on the 13th Inst. The
760 shares (out of a total of 1,500) which he now owns were

obtained, it is stated, at the purchase price of $76,000. It is

believed that a national charter will be taken out for the

bank and the capital increased from {150,000 to |3OO,G0O.

Mr. Smith has been elected President to succeed Mr. Chris-

tian Stege, and will assume the oflSce Aagust 1.

—The Marble City Bank of Knoxville, Tenn., a State insti-

tution with a capital of but $25,000, will be placed in liquid-

ation the first of next month—the officers having voted to

this effect at a meeting on the 13th lust.

—At the recent annual election of officers of the People's

Savings Bank & Trust Company of Memphis, Tenn,, Mr.

C. A. Moore, formerly bookkeeper, was advanced to the

position of Assistant Secretary and Treasurer.

—The officers of the American Trust & Banking Com-
pany of Atlanta, Ga,, at the last annual meeting decided to

liquidate the company's affairs, and a dividend of 100 per

cent was paid to the stockholders. The capital of the insti-

tution was 1100,000, in shares of $100. The company did

not engage ia a general banking business and had no de-

posits.

—The annual convention of the North Dakota Bankers' As
Bociation took place at Fargo on the 14th and 15th inst. The
officers of the Association for the ensuing year are: Presi-

dent, Mr. M. F. Murphy, Grand Forks; Vice-President, L. B.

Hanna, Vice-President of the First National Bank of Fargo;
Secretary, W. C. Macfadden, Cashier of the Fargo National
Bank of Fargo; Treasurer, J.G, Gunderson, Cashier of the

Aneta State Bank, of Aneta.

—Of the 800 new shares of stock recently disposed of by
the Security Savings Bank of San Francisco, all but 63 were
taken by its stockholders of record at $325. The disposal of

the 68 shares to outsiders was effected at $100 per share.

The bank now reports a paid-up capital of $500,000 and sur

plus and profits of |250,000.

—Mr. Charles S. Rodolph has become Vice-President of the

Union Savings Bank of Oakland, Cal., succeeding Mr.
Charles E. Palmer, resigned.

—The Sovereign Bank of Canada, Montreal, has just

awarded the contract for its new building on St. James
Street, which will be a modern ten- story office building. The
first two floors will be need by the bank as its headquarters.

This bank has been in existence only a little over two years,

during which time It has made very rapid progress. The
total assets now amount to nearly $10,000,000. The officers

are: President, Mr. H. S. Holt; Vice-President, Mr. Randolph
MacDonald; General Manager, Mr. D. M. Stewart. The
Montreal and foreign business is in charge of Mr. W. Gra-
ham Browne.

DEBT STATEMENT JUNE SO, 190U,

The following statements of the public debt and Tretisury

cash holdings of the United States are made up from official

figures issued June 80, 1904. For statement of May 31, 1904,

nee Chronicle June 18, IWi, page 2419; that of June 80, 190?,

$ee July 4, 1903, page 18.

INTBRKST-BBABINQ DBBT Jl'NE SO, 1904.

Htlt Of Loan—
Inttrtit Amount
vayable. ixuect.

Amount Outstandino.

—

2s.Con80liof 1980
3i, Loan of 1908-1918..

I

It. Funded loan. 1907..
it Refnnd'Koertlflo'8.1
«. Loanof 1926 <

).- J Ma.0O9.»BO
S.-r. 108.792.860
).-J. 740,928,200
i.— J. 40,012,760
I.—F. 162,816,400

Rtgiitered.

684.06e.S00
41,';Ct;.160

116,148.900

Coupon.
t

8.863.650
36.427,i:00
41,i44,2&0

92.180,860 !i6.809,li50

7otal
t

642.909.950
77,185.3H0

166,593.150
29,C80

118,489.900

AKR'te Int.-Beaiing Debt. 1,684.968,960 788.C91.210 118,034,160 895.157,440

WOT«—DenomlnatlonB of Bonds are :

Of flO only refnndlDK oertlUoatea; of $20 loan of 1908 coupon and reglft«reil
Of $50 all iBBues except :u of 1908: of tlOOall liBaes:
Of t500 all except Ss of 1904 coup.; of $1,000 all Issues;
Uf IS.UOO all re>;iHte'd 'ie.ie and 4s; of $10,000 all reslstered bonds;
Of $20,000 resist. 48 loan of 1907; of $60,000 reirUtered Ss of 1980.

DHBT ON WHICH INTBBB8T HA8 CBASBD SINCE MATDRITT.
May 31. June SO.

Fanded Loan of 1891,oontlnuedat2 peroent. called
May 18,1900; Interest ceased AuKUSt 18, 1900 . $88.200 00 $88.800 00

VaodedLoHUof 1891. matured September21891.. 66.46000 &U,45000
Loanof 1904, matured February 2, 19U4 911,8t000 777,85jOO
Olddabtmaturedprlorto Jan. 1,1861 1,0£6,(!6026 1,U5M20 26

Debton whloiilnterest has ceased $2,109.950 26 $1,970,920 26

DBBT BBARINa NO INTBBBST.
Onlted States notes $346,681,016 00
Old demand notes 53,847 60
National bank notes—Redemption acconnt 36.520 642 tO
rraotlonalonrrenay.less $8.375,984 estlm'd as lost or destroyed u.fcti9.^49 88

Asgregateofdebtbearlnff no Interest (889,130 656 88

BBCAPITULATION.
June iSO, 1904. May 31, 1004. Inc. or Dec

aia$iiMationof Debt— $ $ $
Interest-bearlnKdebt 895.167.440 00 896.157.430 00 la?.. $10 00
Uebt, Interest ceased 1.970920 28 2.1(J9,960 26 Deo. 189.C30 00
Debt bearing no Interest.. I:8t«,le0,e55 88 891.321.769 83 Dec. 2.191,113 60

Total gross debt I,286.2o9,0ie 14 1,288689,149 64 Deo. 2.330,133 60
Cash balance In Treasury*. 819,027,242 B9 813,'<87.615 Si Inc.. 5,739,720 67

Totalnetdebt 967,281.773 75 976,801,633 82 Dec. 8,<. 69,880 07

Including $160,000,000 reserye fund.

The foregoing figures show a gross debt on June 30, 19(.4'

of 11,386,259,016 14 and a net debt (gross debt less net cash

in the Treasury) of $987,231,773 75,

Tbeasury Cash and Demand Liabilities.-The cash

holdings of the Government as the items stood June 80 we
have prepared from the Treasury statement of that date,

A8SKTS.
Iruit Fwnd Boldinta—

Gold coin $494,260,669 00
Silver dollars 470,476,oeo 00
Sliver dollars of 1890.. . . 7.r9b,776 00
Sliver bullion of 1890. 5.081.226 00

Total trust funds $977.744 .B69i>t

General Fund Holdings—
Gold coin and bullion... $35,845,813 43
Gold certificates 2w,4!r3,940 00
Silver oertiflcates- 7,897,286 00
Sliver dollars 18,04' .860 00
Silver bullion.
CJnited States notes
Treasury notes of 1890..
National banknotes....
Fractional sllvercoln...
8'racttonal currency
Minor coin.
Bonds and interest paid

2,887.9i!4 63
12.18«,03y CO

60,713 00
15,639,«07 00
11.601.819 70

208 66
762.099 09
85,680 30

LIABIUIIKS.
Trt»»t Fund LiabilitUs—

Gold certificate $494,290,669 00
Silver certiflcates 470,476,000 00
Treasury notes of 1890.. I2.078.000 00

Tot. in Sub-Treasurle8.$l 33,88w.481 81

In Nat. Back Depositaries-
Credit TreasurerofO.S.$i08,073,822 78
Credit U. 3. disb.offloere 7.609,7^5 48

Total in banks $li3.6H8,fli8 n
In Treas. of Philippine Islds.—

Credit Treasurer of U 8. $4.65«,259 48
Credit U. S. disb. officers^ 2,778.988 17

Total in Philippines.. $7,335.242 86

JSe»ert>e Fund Holding!—
Gold coin and bullion . . »l6O,C00.0O0 00

Grand total $1,882,637,91167

Total trust liabilities. . $977.744,569 00

Gen. Fund LiaMUties—
National bank 6 per cent
fund $16,558,027 67

Outstanding checks and
drafts 8.610,89531

Disbursing officers' bal-
ances 50,498,9706$

Post Office Department
acconnt.

Miscellaneous itema.. •

Total gen. liabilities.

a687.848 61
1.732.35^ 13

$85.886,100 28

Cash Balance A Reserve—
Total cash and reserve. .$319,037,248 8»
Made up of—

Available $169,027,248 39
and

Reserve Fund
Gold & buiU$l60,000.00000

Grand total $1,382,667.81167

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished

US this week the details of imports and exports of gold and
silver through that port for the month of June, and

they are given below in conjunction with the figures for

preceding months, thus completing the results for the fiscal

year 1903-04. The imports of gold were of fair volume, reach-

ing $2,902,674, of which |2,808,085 was in coin. Of silver there

came in $216,289, mainly bullion and silver in ore. During

the twelve months there was received a total of $35,376,472

gold and $8,492,909 silver, which compares with $9,226,881

gold and $2,497,898 silver in 1902-03. The shipments of gold

during June were small, reaching only $57,525, all coin, and

the exports of silver were $1,202,606, of which $748,487 was

coin. For the twelve months the exports of gold reached

$715,777, against $3,114,033 in 1902 03, and ^4,513,792 silver

was sent out, against $6,392,414 in 1902-03. The exhibit for

June and for the twelve months is as follows:
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IMPORTS OF GOLD AND SILVER AT SAN FKAKCI80O.

ORTH8.

1908-04.
July
Ansast...
September
October...
Wovember.
December.
January. .

.

February..
March.....
A.prU
May
Jane

OOLD.

Coin. Bullion. Total

1,461.735
2.487,560
i,703,547
1,462,042

11.366
J,387,805
2,566,623
2,469,820
j,lf.8,l64
1,801,764
7,986,718
^,803,08 5

132,557
203,252
70,879

261,575
261,3.54
138,329
200,358
380,4Fi3
183,876
154,761
65,431
99,689

1,594,292
2,640.802
1,774,226
1,723,617
262,719

2,521,134
2,755,981
2,850,vi7;^

6.342,040
l.95t),615
S,052,19»
2,902,674

Tot.l2mo8 83.389.208 2,137.264 85,376,472 215,843 3,277.066 3,492,909

SILVER.

Ooin. Bullion,

84,018

83,600
8,215

29,750
755
367
607

4,095
4,436

276,472
202,48?
221,805.
438,776
360,309
325,411
308,381
833,881
316,796
187.762
103,638
211,853

Total.

360,490
202,482
221,305
522,376
358.524
355,161
309,136
334,248
317,403
187.762
107,733
216,289

KXPOBTS OF GOLD AND SILVER FROM SAN FRANCISCO.

MONTHS.

1908-01.
July
August

—

September
October...
November.
December.
January ..

February..
March
April
May.......
June

GOLD

Ooin.

rot.l2mo8

5,905
6,480

11,995
5,880

10.745
10,710
6,319
3,186

13,080
4,965
8,888

87,625

139,647

Bullion.

574,060

i'.ibo

650
320

576,130

Total.

579,965
6,480

13,095
5,8 SO

11,396
11,030
6,319
3,186

13,050
4,965
3.88'

57,526

SILVER.

Ooin. Bullioti. Total

120,792
76,760
74,619
4,203
8,058

13,373
141,384
24,«39
42,311
12,916

865,320
748,487

143,300
261,900
71,000
75,440
82,000

124,500
404,273
304,900
211,101
258,400
454,119

715,777 2,122.859 2,390 933 4,518,792

120,792
220,060
336,519
75,203
83.496
95,373

266,884
428,912
317,211
224,017

1.113,720
1,202,606

IFrom oar otth oorresponaent.]

LOKDON, Saturday, July 9, 1904,

Markets have been weak, owing partly to the long

continuance of dulness and partly to disappointment that

money is not as abundant and cheap as had been expected,

la the last fortnight of June the outside market borrowed an

immense amount from the Bank of England. This week it

has been paying back and has not been able completely to free

itself from debt. No doubt this is because the interest upon
the Government debt which was paid on the 5th and 6th has

not yet fully made its way back to London. Probably next

week the portion renewed this week will be paid off. Mean-
time, however, there is disappointment, because it had been

confidently expected that early in July there would be great

ease in the money market.

?erhaps a more potent cause than any of the fall in consols

and other high-class securities is to be found in certain

alarmist rumors that have been circulated during the week
on news to the effect that there was an agreement between

Bussia and Germany that the Russian Port Arthur fleet

should escape from Port Arthur and take refuge in Eiao-

Cbau, and that there it was to be dismantled, its armaments
being landed and the ships kept safe until the war is over.

It was alleged that Japan was aware of this arrangement,

that if it were carried out she would regard it as a breach of

neutrality on the part of Germany, and would call upon
England to give military and naval assistance. A semi-

official contradiction has been issued in Germany to the

effect that there is no understandfng between Germany and
Russia regarding the Port Arthur fleet or an? other portion

of the Russian Navy. And as for the alleged intention of

Japan to regard the agreement as a breach of neutrality by
Germany, it seems to be utterly without foundation.

Another rumor has been in circulation that the Russian

Baltic fleet is to sail in a few weekg, and that there is an

agreement with France that all the French ports on the way
to the Far East are to be used by the Russian ships. There

is no apparent authority for this rumor, either. But both

have had a depressing effect upon markets. It is further to

be noted that during the past month or so there have been a

large number of new issues, which competed more or less

with consols and other high-class securities. And, lastly, it

is to be recollected that there has been great delay in coming
to an agreement between the Water Board and the water

companies, and that owing to this, uneasiness has revived.

Probably all these rumors and suggestions of unpleasant-

ness will be forgotten in a few days and there will be another

recovery. Meantime business is very stagnant on the Con-
tinental bourses likewise, although French investors are

buying in London on a considerable scale. And it is ex-

pected that after next week the buying will be materially

increased, as on Friday next the $40,000,000 paid by the

United States Government to the French Panama Canal

Company is to be distributed to the shareholders and bond-

holders. The general impresaion in Paris, therefore, is that

investment will continue on the part of French investors in

international securities, such as Argentine, Brazilian, Spanish,

Portuguese, and especially Russian. All these have risen

materially in consequence of French purchases, but the

opinion in Paris amongst the best informed is that very soon

French investors will turn to British Government securities,

mining shares, and the like.

There is an impression in banking circles in Paris that

Russia will need another large war loan in the course of a

couple of months. And it is expected that it will be brought

out in Berlin. M. Witte, late Russian Finance Minister, and

now President of the Council, it is announced, is starting for

Berlin to complete the negotiations for a commercial treaty,

and it is understood by this that the German Government
makes it a condition that the commercial treaty shall be con-

cluded before the Russian loan is brought out. It is like-

wise believed in Paris that the Japanese Government will

have to borrow. In London, on the other hand, those in

close communication with Japan do not believe that Japan

will need another loan, at all events within the present year.

Money, as already said, is scarcer and dearer than was gen-

erally anticipated. The Bank of England has not obtained

as much gold as everyone assumed it would get. There is

still a demand for the metal for the Continent, although

nobody believes that very much more will be taken to the

Continent except that possibly Russia may require the pro-

ceeds of the late loan to be remitted in large part in gold to

St. Petersburg. Russia has no need for gold in cash. On
the contrary, Russia could afford to part with a good deal of

the metal. But it is said that the Russian Government is per-

suaded that the finances of Japan are in so bad a way that

Japan very soon will have to borrow again. And it is

thought possible, if not actually probable, that the Russian

Government, by taking away much gold, will make it diffi-

cult for Japan to borrow satisfactorily. The understanding

between the Russian Government and the syndicate of

French banks which carried through the late loan is that the

money is to be paid over to the Russian Government in Sep-

tember. Consequently, in about two months Russia can

withdraw from the market a very considerable sum if she

has a material object to do so.

The fact that the Russian Government has the right to

call up the money in two months prevents the banks from

employing it except in short-dated paper, which is one of the

reasons why the London market is not so easy as was gen-

erally expected. Still, the belief In London is that next week
money will be more plentiful and cheaper, that the Bank of

England, moreover, will be able to get most of the gold

offered in the open market from now onwards, and that thus

in a very short time there will be much greater ease unless,

of course, new political apprehensions spring up.

The India Council offered for tender on Wednesday 40 lacs

of its drafts, and the applications amounted to 238^ lacs at

prices ranging from la. 3 31-32d, to Is. 4d. per rupee. Ap-
plicants for bills at Is. 3 31-32d. and for telegraphic trans-

fers at Is. 4d. per rupee were allotted about 14 per cent of

the amounts applied for.

The following return shows the position of the Bank c^
Sngland,the Bank rate of discount, the price of consols. &o>
compared with the last three years

IflOS.iHn4. iflos. i»n2.
July 6. July 8. July 9.

i S A
Jlrottlatlon 88,319,825 20,988.605 3'\007,446
rnbllO a«potltt 7.916,2«7 7,668,708 10,461,187
Ot*«T depoiltl 42,866,2(^2 40.e48.f64 41,6.S5,172
JoTernmenneourlttei lfi,9 :^,766 15,216.513 i8,4HH,4eO
Oth«r»eenrltlei .... 28,009,800 26,284.746 26,H18,2i<5
Maerr* of note* »nd ooin..... 23,406,366 i!«.9('7.:i03 2.'',467!<67

Joln*bniMon,both4epartiB'ts 84.276.181 S6,7i&.fi«8 8';,ef9,8l2
frop.roierTeto UabllUlei.p.o. 46 7-16 617-16 4811-18
lamk rat« percent. 8 8 3
iontoi(.8|!i(pereeiit 90Hi om 86 3-16
SUTer 26 15-l«a 24%d. 1!4%4.
CUarlns-Hoaieretarxii 268.021,000 ai0,758.uuit 186,923.uou

Theratesfor money have been as follows:

inai.
July 10.

a
80,632.460
8,9U,607

43,192,001
17.£K5,30B
27,540.P43
24,456,451
87.H<J4,*'11

47 11-16
3

92 6-16
26 5-iad.
164,b44,000

Jane 10

17
'• 84

July 1

• «

«

8

3

8

8

09*n MarHtt n*tt\
[nt*r*it allo<*M
for devoiit* bt

Banh Bill*. 'traAt suit Joint
Stock
Bankt

Dit'ta't.

A.t '-!«

3 Month*.

8

8 1-16

2 8-l«®2M
1«®2

i Monthi.

2

2H
2 8-16®B«

2V

6 Uonthi. iMo$. 4 Moi.
~~2«"

2H
2W

Call £)«»i

2H®254

«V«®2M
9UI

9M®8H

2M
aw

Hi
1«

IK

IM
IH
IK
iW



248 THE CHRONICLE. IVOL. LXXIX.

Messrs. Plxley & Abell write as follows nnder date of

Jnly 7. 1904

:

Oold—The Bank baa boagtat In bars £52.000 darlnR the week. With
the exoepiion of the above, the whole of the rather moderate arrlvalii
have goue to the Continent, and tbere seeain some llkelihootl of next
week's arrivals also being bought for export; £20,000 ha* been taken
for Bonth America. Arrivals : Cape Town, £140.000; West Indies,
£21,000; Bombay, £116,000; Anstralla, £18,000; total. £2UO,000.
Shipments- Bombay, £70,800; Colombo, £3,&00; OaloutU, £6,350;
total, £80,1 SO.
Silver—The market has advanced during the past week on aome

special orders, combined with Indian buying and a purchase by the
Paris Mint of 35,000 kilos. The hlehest price was reached yesterday,
when Bpot f«llv(>r was quoted 26i&i«d. To day tli«re has been some
reaction to 26i'''iod., at which the market closes steady. Forward
silver Is quoted at ;^6%d. The Indian rate U Rs. 68*8 per 100 tolahs.
Arrivals: New York, £157,000; Australia, £6,000; total, £163,000.
Shipments: Bombay, £60,500; Colombo, £2,500; Calcutta, £5.000;
total. £68,000.
Mexican Dollars—Mexican exchange has not followed the rise In

silver aBd these coin are now quoted at 26i6d. per oz., at which price
there are buyers, but we do not find them offering.

Ihtqaotationsforbulllon arereported asfollows:

OOLD.
London Standard

.

Bar gold , fine....OS
U.S. gold ooln...oB
Germ'ngoldooln.oi
Frsnoh gold ooln.oi
Japanose 7en....os

*iromlsal.

July
7.

f. d.
77 9i«

76 41s
*76 5i4

76 5
76 408

June
30.

I. d
77 9J«

76 41*
76 b\
76 6
•76 4H

8ILTBB.
London Standard

BarsUver ,11116. ..OI.
Do S mo. delivery

Bar silver, oontaln'g
do 6gra.gold.os
do 4grB.gold.os
do 8gra.gold.os.

Oakeallyer oz.
Mezloan aollarB..OE

July
7

d
8ei«ia
26%

276,8
27ie
2616,8
28''e
26ie*

June
30.

d.
26ie
26118

2608
267i8
26i«

283,6
26ie

The followingshows the Imports of oerealproduoelnto
the tJaUed Kingdom daring the forty-fonr weeks of the

season compared with previous seasons:

IMPOSTS.
190S-4. 1902-8. 1901-2. 1900-01.

Imp'ta of Wheat, owt.78,041,136 69,329,086 60,369,098 58,481,600
Barley ^ 28,114,526 22,398,258 19,970,062 18,142,100
OaU..~ 12,864,494 12,595,820 14,681,672 19.168,000
Peaa ^.... 2,060.790 1.669,827 1,778.483 2,143,180
Beana 1,901,548 1,318,125 1,598,799 1,500,840
Dldlanoom... 40,082,267 88,036,842 88,618,025 46,690,200
nonr ....»-« 17,262,443 16,451,128 17,092,563 19,559,100

Supplies availabltt for consumption (ezolusive of stock

on September 1):

1908-4. 1902-3. 1901-2. 1900-1.

Wlieatlmported.0«t.78,041,136 69,329.086 60,869,098 58,431,600
Imports Of Honr...... 17,262,443 16,451,128 17,092.568 19,559,100
laleaofhome-growii<16,3a4,62S 22,013,296 22,037,697 22,024,318

Total.. ..~.. ...^ 112,628,202 107,793,510 99,499,268 100,018,013

AT«r.prlce'wheat,'week.26B. 4d. 278. 9d. SOa. 8a. 27b. 6d.
Average price. aeaBon.STB. 2d. a5B.lli«a. 27b. 9d. S7b. Id.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:
Thituieek. Latiweeh. 1908-3. 1901-2.

Wbeat qra... 8,345,000 3,685,000 1,876,000 2.485,000
near, eanal toara... 180,000 195,000 270,000 280,000
Halie. . qrs... 955,000 1,045,000 1.230,000 770,000

EukUsIi Financial Ilarkets—Per OaUe.

the daily closing quotations for securities, eto. , dit London

are reported by cable ai follows for the week ending July 22:

liORDOR. Sat.

"ieiiTs

Jfon.

2678

Tue$. Wed. Thurs.

26%

Fri.

Mlver. per ounce d. 261316 2678 26II18

OonBolB.,ne'w,2iB p.ote 8938 8816,6 88% 88lite 887,6 889i6
Vor aooonnt 89718 891,6 8808 88i3ie

97-92%
88% 8808

rr'ohrenteB(lnFarl8).tt. 98-20 980ais 97-8/% 98-10 98 00
Bpanlsh 48 86i« 85% 85% 85%
AuASonda Qllnlng S's s'e 3'« 3'8 3% 8%
Atch.Top. A Banta Ve.. 77% 78''8 79O8 8108 8078 80%
Preferred ^. 97 971* 98 99 99% 99%

Baltimore A Ohio ...... 85 '8 8608 87% 86% 87 87%
Preferred 96>a 961b 96% 96% 97 96%

Canadian Pacific I28I4 129 12808 128% 127% 127%
OheeapeakeA Ohio.... 36 85% 35% 35% 35% 35
Ohlca. Great Western.. 14% 14% 15 15 16 16
Ohlc.MU. & St. Paul... 151 152% 152% 158% 152% 162
Den. A Bio Or., com.... 3314 23% 23 23 23 23%
Do do Preferred 76 75 76 75 76 74%

rle,common 2638 27 le 2608 26% 2638 26%
la t preferred 63 1« 6408 64% 65% 64% 61%
Sd preferred......... 39 40% 39% 40% 40 40%

Ullnola Central 138ifl 139 139 140 140% 140%
LoolavUle A Nashville. 119 ll9ifl 119% 120% 120% 120
Mexican Central lOifl 11 10 10 10 9%
3fo. Kan.<bTex.,oom. 19 19 19 19 19 19
Preferred..... 41 41% 41% 41% 41% 41

Nat.KB.of Mei ,1 st prf

.

40 39 39 39 39 39
II. T. Cent'lA Badson.. 122 122% 123 123 122% 132%
M. T. Ontario A Weet'i: 8II4 8138 30% 31 8178 8108
Xorfolk & western 6214 68% 63% 63% 63% 63%

Do do pref. 91 91 91 91 92 92
fforthem Securities 103 103 103 103% 104% 106
Pennsylvania 6116 61% 61 '8 62% 62 62%
Fhila. ABead 2608 2678 27% 27% 27% 2708
Phlla.A Read..lBt pref. 48ifl 43%

i*"*
48% 43% 43%

FhlIa.ARead.,Sdpref
Soathern Paolnc........

86% 86% 37 36% 86% 36%
5238 62% 5108 53 5278 82%

oatk'n Railway, com.

.

35 2538 2?"* 25% 25% 8478
Preferred.............. 91 92 91% 91% 92 91%

Union Paclflo........... 981b 983e 97 '8 99 S978 99%
Preferred 96i« 97 96% 96% 96% 96%

U. 8. Steel Corp., com.. 1238 13 1278 18 1308 12%
Do do pref.. 62% 64% 6838 63% 6308 63%

Wabaah ~.- 171* 17% 17% 18 18 18
Do preferred.. ....

Do Deb."B"
87 37% 87 37% 88 37%
61 >• 61% 61% 61% 61% 61%

©jommjerciiti and JViisctlliiMzons^tVfJS

DIVIDENDS.

IfaTne of Company.

KaUr«a4B (Htcaml.
Great Northern (qnar.)
Ilhnois Central
Northern Pacific (qnar.)

do do (extra)
Htr«et Rallwaya.

Dartmouth & Westport, N. Be<ird(qn.)
Northern Texas Trac, Ft. Worth (qu )

Presidio <fe FerTies, San Fran, (mthly).
Banka.

Corn Kxchange
German-American
Pacific (quar.)

Tmat Companlea.
Oity.
Hamilton, Brooklyn (quar.) (No. 49)...
Nassau, Brooklyn

Fire Inanrance.
Phenlx

nUae«Ilaa««aa.
Amalgamated Copper (quar.)
AmerlcaB Chicle, com. (monthly)
American Glue, pref
Amer. Oraphophone, pf. (qa.) (No. 37).
American Light* Trac, pref. (quar.).
American Seedlag- Machine, pf. (qn.)..
American Steel roundrles, pret.(qtiar.)
American Thread, com. (annual)

do do pref
Butte Electric <ft Power, com

do do do pret. (quar.).
Cambria Bteel
Chicago Edieon (qnar.)
Claflin, H. B., let pref. (quar.)

do do 3d pref. (quar.)
Michigan State Telephone, pref. (qu.)
National Carbon, pref. (qoar.)
National Fire Proofing, pref. (quar.)..
Omaha Water, let pref
Pullman Company (qn.) (dlr. No. 160).
Qainoy Mining
Trenton Potteries, pref. (quar.)
T7. 8. Bobbin & Shnttle, com. (quar.)..

do do pref. (quar.).-
Western Telep. & Teleg, pref

Per When Bookt Closed.
CenV.PayahU. (I>ay$ IncluHve.)

1% Aug I'TOyaS to Aoc 1
8 Sep 1 Aug 2 to Aug 21
1 >4 Aug 1 J'ly 23 to Ang 1
««,Aag 1 J'ly 23 to Aug 1

2 I J'ly 15 Holders of rec. J'ly 14
34 Ang 1 J'ly 21 to J'ly 19

2O0. J'ly 16

1
4
l^^
1>-.

1»4

1
IB
2'»

IHi

2
!"«
1>2

1»4
1=4

2^2
2

$2 50
2

$1 60
$1 75
2S

Ang 1 J'ly 23 to Ang 1
Aug 1 J'ly 23 to Ang 1
Aug 1 J'ly 20 to J'ly 11

Ang 1 J'ly 27 to Aug 1
Ang 1 J'ly 86 to J'ljr 31
Aug IJ'ly as to Aug 1

On dem Holders of reo. J'ly 18

Aug
Aug
Aug
Ang
Ang
Ang
Aug
J'ly
J'ly
Sep
Ang
Aug
Aug
Aug
Aug
Ang
Aug
J'ly
Aug
Aug
Aug
J'ly
Ang
Ang
Aug

29 J'ly 29 to Aug 14
20 Aug 14 to Ang 21
1 Holders of rec. J'ly 28

16 Holders of re«. Aug 1
1 J'ly 2a to Ang 1
1 J'ly 21 to J'ly 81
1 J'ly 26 to Aug 1

IB Holders
It Holders
16 Holders
1
1

1
1

16
26
10
15

of reo. Sep 10
of rec. J'ly 28
of reo. J'ly SO

J'ly 23
J'ly 83
J'ly 23
Aug 6
Holders

Holders
25 Aug 2
25 Holders
1 J'ly ai
1 J'ly 21
1 J'ly 22

to Ang 1
to Aug 1
to Aug 1
to Aug 16

of reo. J'ly 16

of reo. J'ly 30
to Ang 7

of reo. J'ly 31*
to Aug 1
to Aug 1
to J'ly 30.

* Transfer books do not close,
fioial Interest of record Ang. 1.

t Payable to holders of certificates of bene
i Also 1% p. 0. declared payable Nov. 1.

Breadstnffs Figures itroaght from Page 2S1. — The
statements below are prepared by ns from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the weekending July 16

and since An^. 1, for each of the last three years have been:

Rtc^Vtt at— Tiowr. WhtaU Com. Oatl. BarUv. Bv*.

Bbi«.19fllbi BtM7t.60ibt BuihJMlbi Byuh-Zilb, BlMh.48Ib> Bu.5a »«.

Chicago 188.850 81,000 1,860.173 750,387 101910 B.OOO

Milwaakee.. 37,975 43,120 6,660 76,400 02,860 18,800

Dnlnth 70.800 145,651 67.4H 40,084 18.144

Hinneapolis. 1,028,200 81.360 864,40( 44.760 6.300

Toledo 88,700 60,600 88.0C0 BOO

Detroit 6.200 14.000 48.709 64.000

Cleveland ... 0,466 3.610 87,490 01,261

St. Louis.... 17.160 200,186 106,800 »2e,800 3,000 4,600

Peoria 7.600 18.000 132.000 120,40C 15,300 1,600

Kansas City. 169,300 79,800 27.600

267,841Tot.wk. 1904 286,051 l,7C9,6e6 1.841.882 1,769.618 48.844

Same wk. '08. 3-8,8»6 2,718.834 8,761.290 3,321,449 294.870 76.469

Same wk. '08. 383,757 6,670.769 3.444.818 1,029,470 74,081 58,068

Sinet Aug. 1.

1908-1904 18,603,733 81S,E93,902 16S,S75.«22 164,7?0.48i 61,840.600 7,604,348

1902-1903..... 19,857,664 241,281,964 161,469.694 185,506.959 56.841.554 8,190.176

1901-190a 80.676.297 849.536.211 125.844.929 138,066.467 80.643,469 6.100.690

The receipts of flour and grain at the seaboard ports for
the week ended July 16, 1904, follow:

, . J-Jsur. (Vh*mt, osrit, 0*tt, Barift. .Br,
ilM«»tial- kkjt ktitk. ku«k. klM« kWih. »«*..

NawToTk.,^..^...^ 118,410 186.100 647,160 983.000 15.600
Boston .^^ 80,768 eaeoe 169,146 79.883
Uoatraal .^ 10.688 580.024 184,888 76.763 886
Pkiladaipkia......^. 4a.8S0 40.486 158.983 102.869 800
Baltimore ^- 82.774 836,844 88.417 80,904

Uihmond »... 8.790 8,6aO 18.680 81.<!94 1.073

l«w orlaani •...»... 5.7«8 8.000 80,000
icwport N«wi....«« 10.714
VtlTSiton 86,000 ••.....

Pirtlan«.lla ^ 81,730 ... ....

Hobila 2.839 6.860

Tsi 8.633Total weak.. SB0,296 1,286,870 641.603 17,836 1,078
Week 1903 867,801 2,0(»2,3«6 1,688,430 070.690 27.205 86.406

* Beoeipti do not Include srrain passing through New Orleans for foreUn
ports on throaeh bills of lading.

Total receipts at portt from Jan. 1 to Jnly 16 compare as
follows for four years:
iUtHtt* •/- 1004.

rionr. tobls. 10,070,800

iThaat..
Jorn
}ats
Sariay ..

tr«.

...bnsk. 88,476.060
,.. *• 3a.66«.«aa
.. •

• 82,850.076
.. •• 1,«64.644
.. •

• 614,681

1903.
11,816,816

52.868.830
66,420.446
89,826.089
8,107.040
8,U0S,418

1008.
10,866,081

68876,636
10.il2d.639
88,763,224
1,498.034
1,767,002

1901.
11,918.918

74,808,088
87,086,496
46,801.564
2,984,887
2,147,791

TotalaralD..^^ " 81,366.148 168,109,786 96,888,114 814,787,010

The exports from the leveral seaboard ports for the week
ending July 16, 1904, are shown in the annexed statement:

* Price per share.

MaperU from— kwik.
Mew York 81,918
Bolton 7,000
Portland, Ma. 81,730
Kklladalphia
laltlmore
Haw Orleans
sawv'rtNews
''nntreal 414.687
Charleston.... 16,000
lioDU*.....

Osrn. Tlour, Oat«. But, P$mi,
kutk. bbU. btuh. k«<k. k«ik.

163,988 61,576 42,480 8.388
828,672 17,346

B»rltt,

814,886
460

18.908
10,714

812,818

5,2i50

17.990
4,180
8,461

"ujaai

'
8,839

66

0,401 8.661 81,666

Total weak.. 661.880 844,438 161,086 61,686

8ametlma'08..1,967,24S 1,607,083 804,865 184,718 48.00B
11,080
11,668

81.656
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Tbe destination ot these exports for the week and since

Jnly 1, 1908, Is as below:
-tlour.—^-< I WX$at. -,

Wtik aint* JulyMx9trUfor Wt*h ainetJuly
m*»ft»n*Hntt July 10. 1..10.O«-

Jvly 1 to—
Onltad Kintaom
Oontlnant **

8. Jk 0. Amarloa.
wait indlti.....
Bi.H.Am.Oolo'i
atkai tonatrlai

bblM.
78.901
ai.033
17.830
23,660

669
8,073

bM(.
181,689
83,068
2)1.681
81.671
1,059

18.bl8

~285.8ei
83L,853

July 16
bu»h.
683,886
83,000

1, 1804,
bti*>>.

871,869
71.977

Corn,
W»*ii Sinn Jnly

July 16.
buih.

518.641
868.667

1.662
84.770
1,000

1904,
buih
779,861
896.021
12.866
69,676
1,116
1,812

m„t«l 161.039 285,661 061,885 948,348 814,433 1,850.741

(potal »»«»-08"" 8W,365 831.953 1,987.245 4,618,3<7 1,597,988 3.878,605

The visible supply of grain, comprising the stocks in

granary at the principal points of accnmnlation at lake and
feaboard ports, July 16, 1904, was as follows:,

fFJk««t.

New York • 657.000

Do afloat... ^. .•.•„
Boiton. .., .^ 68,000
PkUadalphla ^ „.g'2SJ
Baltimore 8I7.00C

Mew Oriaanf..^..^*^
waiTUton .^. 166.000
Siontraal I86.000
Voronto , J6.000
aSalo ^. 591,000

Do afloat
Toledo 8,000

Do afloat
Detroit 63,000

Do afloat
Oaieaso 1,118.000

Do afloat......
Miiwankee 188,000

00 tflnat ••
Fort Wmiam l.683,Oao
Port Artkor 812.OOO
Dvlnth 087,000

Do afloat
Mlaaeapolli 6,530,000
St. Loan 61.000

Oo afloat.....
KaniaiOlty 93.000
Peoria 1,000
Indianasolii I6.000
OB Miaiiiiippi KlTtT . • • • • . • • •

OBLakai 424.000
On eanal and rlrer. 38.000

Total Jnly 16. 1804...18.7lft,000

Total Jnly 9, 1804... 18.688.000
Total July 18, 1808. 18,067.000
ToUl July 19, 1P02 20.415.000
Total July 20. 1901.. .87.681.000

Oerii,
kttik.
885.000

126,00*6

821,000
89,000
71,000

*i4,6oo

Omtl,

681,000

97,o6i
79,000

117,000

hUBh.
148.000

1.000
18,«00

Ban«i

140,000

886,000

885,'o'eb

'S6,000

392,000
1.000

889.000

S36,d6c!

50,000

45,000

187,000 281,000

2.000

"3.066

8,803.000 861,009 454,000

106,000

8,000

'si,od6
251,000

116.000
8.000
86,000

l.iST.OOO
17.000

871.000

106.000

878.0U0
88.000

128.000
21.000

286.000
294.000

1,000

"9.660

18.000

78,000

iie'.odo

76.oeci

484,'()do

13,000

11,000

60.000

6.084.000 3,886.000 780,000 1,286,000
6,174,000 4.437.000 816,000 1,386,000
7,619.000 4.491.000 614,000 410,000
6,603,000 718.000 198.000 U»,000

18.842.000 6.841,000 433.000 341,000

National Banks.—The following information regarding
national banks is from the Treasury Department.

NATIONAL BANKS OBOAHIZBD.

Certificates Issued June SI to July 16, 1904.

7.309—The First National Bank of Coin, Iowa. Capital. 925,000. T.
H. Read. President; Elbert A. Bead, Yloe-Presldent; J. F.
Soblck, Cashier.

7,310—The First National Bank of MUIsboro, Penusylyanla. Capital,
$25,000. Geo. L. Moore. President; Osman MoCarty, Vlce-
PreEident; Louis Klein, Cashier.

7,311—The First National Bank of Gornini;. Arkansas. Capital, $25.-
000. J. M. Hawks, President; H. W. Conner, Cashier, uon-
version of the Citizens' Bank ot Corning, Arkansas.

7,313—The First National B»nk of Edlnboro. Pcinnsvlyanla Capital,
$25,000. Warren Perry, President; P. W. Taoker, Vice Pres-
ident; D. E. Olilasple, Cashier; Georgiana Glllaspie, Assist-
ant Cashier.

7,313—The First National Bank of PlalnviUe, Kansas. Capital , $50,-
000. C. G. Cochran. President; N. V. Shaw, Vice President;
F. C. Cochran, Cashier.

7,314—The First National Bank of Tracy City, Tennessee. Capital,
$25,000. F. B. Miirttn, President; Martin Marngg and F. M.
C. White, Vice-Presidents; W. G. Dillon, Cashier.

7,315—The First National Bank ot Oarplo, North Dakota. Capital,
$25,000. L. M. Due, President; O. V. Eokert. Vice President;
Ed. Christensen, Cashier. Conversion ot the Carpio State
Bank.

7,316—Woods National Bank of San Antonio, Texas. Capital, $200.-
000. John Woods, President; W. G. Lee Woods, VicePresi-
dent; W. F. Woods, Cashier.

7,317—The Bartlett National Bank. Bartlett, Texas. Capital. $35,000.
Mary A. Bartlett, President; Jno. T. Bartlett, Vice-President;
T. B. Benson, Cashier.

7,318—The First National Bank of Moline. Kansas. Capital, $25,000,
Frank Webb, President; J. 8. Ames, Vloe-Presldent; Jinks
Smethers, Cashier.

7,319—The First National Bank of Cody. Wyoming;. Capital, $26,000,
John Winterllng, President; L. H. Brooks, Vice-President;
1. O. Middangh, Cashier.

7.320—The First National Bank of Forsyth, Montana. Capital,
$50,000. J. E. Edwards. President; Maurice Bental, Vice-
President: E. F. Meyerhoff, Cashier.

7,321—The Coalgate National Bank, Coalgate, Indian Territory. Cap-
ital, $50,000. O. B. BnrrowB, President; Jas. MoGennls,
Vice-President; E. C. Million, Cashier; L. Elzey, Assistant
Cashier.

7,323-The First National Bank of Akron, Iowa. Capital, $80,000.
James F. Toy, President; M. A. Agnes, Viee-Presldent; Geo.
C. Eyland Jr., Cashier; Harry C. Cain, Assistant Cashier.

7,323—The Citizens' National Banh oJ El Dorado, Arkansas. Capital,
$50,0u0. John F. Sample, President; Walter W. Brown.Vlce-
Presldent; M. W. Hardy, Cashier; £. H. Hearln, Assistant
Cashier.

7,324—The First National Bank of Finley. North Dakota. Capital,
$25,000. C. L. Grandin, President; M. L. Eiken, Vice-Presi-
dent; Elmer B. Talsey. Cashier.

7,325—The First National Bank ot Bpenoer, Nebraska. Capital,
$26,000. F. M. Wldner. President; Satiford Parker, Vice-
President; F. W. Woods, Cashier; L. G. Kloke, Assistant
Cashier.

7,326-The First National Bank of Camberland, Iowa Capital. $25,.
000. A. Dixon, President; Hugh Waddell, Vice-President; C.
A. Baker, Cashier.

7,327—The Farmers' & Merchants' National Bank of Bellalre, Oklo.
Capital, $100,000. John DnBols, President; Chalkley Daw-
son, Vice-President; K. L. Bowman, Cashier; W. G. Simpson.
Assistant Cashier. Conversion of The Farmers' & Mer-
chants' Bank Company. Bellalre, Ohio.

7,828—The City National Bank ot Mangara, Oklahoma Territory.
Capltttl. $25,000. J. Leadbetter, President; W.E.Norman,
Vloe-Prealdent; C. W. Gllliland, Cashier. Conversion of The
Farmers' State Bank.

7,889-TheNebraskaNattonal Bank of Norfolk, Nebraska. Capital,
$50,000. G. D. Hutterfleid, President; O. A. Johnson, Vice-
President; H. J. Miller, Cashier.

7,330—The National Bank ot Union Point. Georgia. Capital, $25,000
, President; R. F. Bryan, Cashier.

7,331—The Citizens' National Bank of Ennis. Texas. Cepital, $50,000.
J. Baldridge. President; T. A. Ferris. Vice-President; Fred A.
^^A v^t'QT] OarIiI AT*

7332—The Merchants' National Bank of Willow City, North Dakota.
Capital, $25,000. J. Roeholt, President; J. H. Snnberg, Vloe-
Presldent; George Sunberg, Cashier; M. G. Kimm. Aaslstanf
Cashier.

7,338—The First National Bank of Dodge, Nebraska. Capital, $25,-
000. James H, Montgomery, President; John H. Longaore,
Vice-President; A. J. Hasson, Cashier. Oonrerslon of The
Dodge state Bank.

7,834—Bituminous National Bank of Winburne, Pennsylvania. Capi-
tal, $50,000. James L. Snmmerville, President; O. L. Sohoon-
over. Vice-President; J. Malcolm Laurie, Cashier.

7,835—The First National Bank of Hudson, South Dakota. Capital,
$30,000. James F. Toy, President; H. A. Stoltenberg, Vice-
President; C. C. Haas, Cashier; Sam'l N. Cutts, Assistant
Cashier.

7,336—The First National Bank of Madera, California. Capital,
$25,000. L. D. Scott, President ; J. L. Butln, Vice Presldeat:
L. Elliott, Cashier.

7,337—The First National Bank of Amderson, Texas. Capital, $26,-
000. George W. Riddle. President; John H. Kennard, Vice-
President; Claude B. Granbary, Cashier.]

7,338—The First National Bank of Berryvllle, Virginia. Capital,
$25,000. Charles M. Brown, President; Charles MuUikln,
Vice-President; James W. Foley, Cashier.

7,339—The First National Bank of Windsor, Illinois. Capital, $25,000.
John Moberley. President; Felix D. Hennlgh, Vice-President;
John W. Moberley, Cashier.

LIQUIDATION.
6,749—The American National Bank of Long Beach, California, has

gone into voluntary liquidation by cesolntlon of Its stock-
holders dated Jane 24, to take effect June 30, 1904.

8,950—The State National Bank ot Cleveland, Ohio, has Rone Into
voluntary liquidation by resolution of its stockholders, dated
June 30, to take effect July 1. 1904.

6,863—The Citizens' National Bank ot Raton, New Mexico, has gone
Into voluntary liquidation by resolution of its stockholders
dated June 1 1, to take effect July 7, 1904.

515— The National Bank of Redemption, Boston, Massachusetts, has
gone into voluntary liquidation by resolution ot its stock-
holders dated May 31, \^0i, to take effect on that date.

6,758—The National Exchange Bank of Weathertord, Oklahoma, has
gone into voluntary liquidation by resolution of its stock-
holders, dated May 28, to take effect on June 7, 1904.

INSOLVENT.
4,705—The Capitol National Bank of Guthrie. Oklahoma Territory, In-

solvent, was placed in charge of a Receiver on April 4, 1904.
6,368 -The Farmers' i Merchants' National Bank ot Hobart, Okla-

homa Territory, insolvent, was placed in charge of a Receiver
on April 22, 1904.

1617—The First National Bank of Macon. Ga., insolvent, was placed
in charge of a receiver on May 16, 1904.

6,839—The First National Bank of Cape May, New Jersey, insolvent,
was placed in charge of a receiver on May 2i. 1904.

6,164—The Elk City Nasional Bank, Elk City, Oklahoma Territory,
Insolvent, was placed in charge of a receiver on May 28,
1904.

4,986—The Medina National Bank, Medina. New York, insolvent, was
plaeed in charge of a receiver on June 22, 1904.

893—The First National Bank ot Saratoga Springs, New York,
insolvent, was placedm charge of a receiver on June 27, 1904.

APPLICATIONS TO CONTBBT INTO NATIONAL BANKS APPEOVKD.
The Tripoli Savings Bank, Tripoli, Iowa, into The First National

Bank of Tripoli. Capital, $ e5,000.
Goodhue County Bank, Red Wing, Minnesota, into The Goodhue

County National Bank of Red Wing. Capital, $150,000.
The Dodge State Bank. Dodge, Nebraska, Into the First National

Bank of Dodge. Capital, $25,000.
The Peoples Savings Bank ot Inwood, Iowa, into the First National

Bank of Inwood. Capital. $25,000.
The Krlse Banking Company, Lynchburg, Virginia, into The Ameri-

can National Bank ot Lvnchbnr?. Capital, $100,000.
The Farmers' State Bank, Mangnm, Oklahoma ferritory, into The

City National Bank of Maagum. Capital. $2^,^)00.
The Bank of Tulare, California, lato The First National Bank ot Tu-

lare. Capital, $50,000. Blanks sent to A. B. Pratt Sa Sons, ff^ashing-
ton. D. C.
The Bank ot Tonkawa, Oklahoma Territory, into The Tonkawa Na-

tional Bank. Capital, $25,000.
The Newton Falls Banking Company. Newton Falls, Ohio, into the

First National Bank of Newton Falls Capital, $50;000.
The Citizens' Bank ot Coming, Arkansas, into the First National

Bank of Corcing. Capital, $25,000. In substitution of the application
of H. W. Conger and associates tor authority to organize a national
bank under same title approved April 4 last.
The Farmers' & Traders' Bank ot Braymer, Missouri, into The First

National Bank of Bravmer. Capital, $50,000.
The People's State Bank of Diiler, Nebraska, into The First National

Bank ot DlUer. Capital. $40,000.
The Keystone Bank ot Pittsburgh. Pennsylvania, into The Keystone

National Bank ot Plttsborgh. Capital, $500,000.
The Kingman State Bank. Kingman, Kansas, into The Farmers' Na-

tional Bank of Kingman. Capital, $25,000.
The Citizens' State Bank of Sioux Center, Iowa, Into The First Na-

tional Bank of Sioux Center. Capital, $25,000. Blanks sent to O. P.
Miller. Rock Rapids, Iowa.
The Clay County Bank of Vermillion. South Dakota, into The Ver-

million National Bank. Capital, $50,000.
The West Virginia Savings Bank & Trust Company. Huntington,

West Virginia, into Tbe West Virginia National Bank of Huntington.
Capital. $l.'^5,000, or more
The Freehold Banking Company, Freehold, New Jersey, into The

National Freehold Banking Company. Capital, $100,000.

Avetion Sales—By Messrs. Adrian H. Mailer & Son

:

stocks.
40 Nassau Bank ot N. Y....182ifl

193 Bement & Seitz Co., Ev-
ansvllle, Ind $15,000

25 First Nat. Bank 616
Bonds.

$6,000 Metropol. Water Co.,
W. Va., Ist4s, 1919. J&J.. 47^^

$ljOO0 Litcht. Carrollt. &
West. RR. Co. 6s, 1916.
Jan., 1894, coups, on...

$10,000 ;)ol. Sanddsky A
Hock. Ry. Co. 48. l»46.
July, 1897, coups, on...

10 Col. San. & H. Ry. com. ^ $7 lot
10 Do do pref.
$243 75 Col. Sandusky &
Hocking Ry. Co. 5-year
bond scrip

$1,266 Col. Sand. & Hock.
Ry. Oo. inc. bond scrip. J

Bonds.
$1,412 89 All right, title and
Interest In 19 gen. fund 7
p. o. warrants City of Hel-
ena, Mont., now in suit,

and purchaser to be sab-
stltnted as plaintiff $26

$4,000 St. L. Council Bl. &
Om. RR. Co. ist 68. 1908.
JAJ 104

$5,000 Cliy of Olaotnnati,
O., 3'658 oonsol. s. f., 1937.104 Sg

$30,000 Gaayaqall & Quito
BR. 1st 6b. .laJ., ana or-

ders of the Ecuadorian As-
soc'n on Meoi. Glyn. Mills,
Cnrrle & Co., ot JLiondon, tor
$7,500 «8 $18,000

$1,000 Birmingham, Ala.,
Realty Oo. let 5s 99
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New York City Clearing House Banks.—Statement ot

condition for the week ending July 16, 1904, based on aver-

age of daily results.

We omit ivio cipheri (00) in all cases.

BANKS. Capital. Surplus. Loans. Specie. Legale. t Deposits Re.
s'tie.

$ $ $ $ $ $ P.C.

Bit. of N. y. 2,000,0 2,586,7 18,673,0 3,205,0 1,614,0 18.248,0 26-9

Manliat. Co. 2,050.0 2,492,3 21,476,0 12.637,0 2,206,0 32,963,0 45-0

Mercliauta' 2,000.0 1,458,4 16,883,5 3,9^6.5 1,310,0 20,370,0 260
Mocliauics'. 3.000,0 3,381,8 21,355,0 4,566.0 2,063,0 22,879,0 28-9

America 1,500.0 3,693,3 25,466,1 6.625.6 2,358.9 29,289,4 27-2

Plioeuix ... 1,000,0 •.i84.8 3,196,0 790,0 185.0 2,907,0 33-6

Cxty 26,000,0 16,885,2 174,843,9 47,804,5 8,956.8 184,500.7 307
Chemical .. 300,0 7,664,2 24.047,0 6,3'24,6 1.899,5 24,821,3 33-1

March. Kx . 600.0 362,0 5,676,8 912,7 613,6 6,167,6 24-7

Gallatin.... 1,000.0 2,210,4 8,605,1 1,106,2 527,5 6.470,0 25-2

Bat. & Drov 300,0 120.4 1.897,3 557,9 46,7 2,353,8 25-6

Mech.ifcTra. 700,0 355,8 4.150.0 1,161,0 418,0 4,808,0 32-6

Greenwicli

.

500,0 530,9 2.631.4 469,2 250,7 2,471,5 291
Ainer.Kxch. 5,000,0 4,07.5,6 30,410,0 3,772,0 2,342,0 24,606,0 24-9

Conmierce.. 25,000,0 11,786,9 171,401.3 25,677,8 16,619.8 165,J06.4 2o-6
Morcautile

.

3,000,0 4,613,6 23,688,3 4,179.3 1.367,6 21,292,9 260
Pacilic 42-2,7 618,6 3,224,0 313,0 437.3 3,784,8 19-8

Chatham ... 450,0 1,095,1 6,079,9 660,8 908.0 6,103,9 25-7

People's ... 200,0 400,5 2,048,6 443.6 349,3 2,623.3 30-2

N. America 2,000.0 2,106,8 16,507,2 2,614,2 1.827.5 16,324,6 2/ -2

Hanover ... 3,000.0 6,705,8 48,730,3 17.063,6 8.756.0 65,074,8 31-9

Irvine; 1.000,0 l,0«5,h 6,863,0 1,375,0 654,3 6,918,0 29-3

Citizens' .. 2.550.0 648,2 15.725,8 2,671.8 2,420,9 19,496,7 261
Nassau 500,0 313,1 2.570.0 427.7 2 73,7 3,060,7 22-9

Mar.<fe Fult. 1,000,0 1,3'22,2 6,461.6 1,452,5 637,1 6,827,6 30-6
Shoe&LOir. 1,000,0 360,2 7,059,5 1,954,2 358,4 8,609,7 26-8

Corn Exch . 2,000,0 3,397.2 30.467.0 6,760,0 3,755,0 37,310.0 25-6

Oriental ... 750,0 1,076,0 8.024,3 1,246.2 417,4 7.881,9 20-9

Imp. <fc Trad 1,500,0 6,794,3 23.856,0 4,054,0 1,315,0 21,257,0 25-2

Park 3,000,0 7,090,2 70,330,0 17,922,0 5,698,0 83,389,0 28-3

East River 250,0 133,3 1,116,9 148,5 190,3 1,246,3 27-2

Fourth .... 3.000,0 3,041,'2 22,707,0 3,834,4 2,816,8 26,003,0 25-5

Second 300,0 1,402,'J 9,130,0 1,116,0 1,234,0 9,883,0 23-7

JPirst 10,000,0 13,743.9 96,494,0 37,354,6 2,005,1 108,383,0 36-3

N.Y.Nt.Ex. 1,000,0 873,7 7,583,8 l,310,b 484,1 6,917.5 20-9

Bowery ... 250,0 767,7 2,989,0 401,0 :i99,0 3,405,0 20o
N. Y. Co... 200,0 663,0 4,508,0 992,4 406,1 5,837,9 25 o
GermanAm 750,0 524,3 3,440.9 568,1 215,4 3,272,0 »3-9

Chase 1,000,0 4,0116,6 46,243,0 11,928,0 1,917,0 56,001,0 25-1

FiithAve.. 100,0 1,738,0 9.156.2 2,331,4 330,3 10,133,1 26-2

German Ex. 200,0 676.2 2.720.9 210,0 556,0 8,401.3 22-5

Qermania .. 200,0 874,9 2,706.8 424,8 801,6 4,979,0 24-6

Lincoln 300,0 1,346,2 12,153,9 1,263,6 1,968,5 13,048,1 24-7

Garfield.... 1,000,0 1,287,4 7,406,6 1,526,4 283,0 7,415,0 24-3

Filth 250,0 379,5 2,493.0 471,1 131,1 2,447,0 24-6

Bk.ofMet.. 1,000,0 1,429,0 7.041,8 1,784,0 890,4 10,209,6 26-i
West Side.. 200.0 548,6 3,375,0 625,0 328,0 3.821.0 24-9

Seaboard .. 500,0 1,428,1 13,224.0 2,416,0 1,575,0 15.312,0 26-0

IstN.Blilyn 300,0 593,9 4.254.0 679,0 483,0 4,443,0 261
Liberty
N. Y.Pr.Ex

1,000,0 1,985,9 11,146.9 2,011,3 249,0 9,463,5 23-8

1,000,0 495,0 4.904.4 823,2 412,0 5,119,7 24-

1

New Amst. 500,0 549,4 5,604,7 1,213,4 613,1 8,707,8 27-2

Astor 350,0 559,4 4,771,0 995,0 191,0 4,744,0 26-0

Total... 115,972,7 134,323,4 10875187 256,298,9 84,056.8 11791694
t

28-7

t Total United States deposits included $23,323, 100.

Eeports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending July 16, 1904, based on average of daily results.

We omit two ciphers (00) in all cases.

Deposit with
BANKS.

00s omitted.
Capi-
tal.

Sur-
plus.

Loans &
Invest-

Leg. T.
&BankSpecie.

CUar'g Other Deposits
ments. Notes. Agent. Bks.&c

N. Y. City.
Boroughs ol
Man&Br'nx

i6o,o
$ ft $ $ $ $ $

Colonial 236,3 2,316,4 69.1 202,0 434,1 355,0 2,978,3
Columbia .. 300,0 295,5 3,902,0 214.0 120,0 273,0 3,5 3,942,0
14th Street. 100,0 107,6 1,538,2 89,9 81,4 262,4 250,0 2,088,8
Gansevoort. 200,0 80,0 1.984,3 10,4 163,5 144,8 67,5 2,216,7
Hamilton .. 200,0 129,6 3.016,3 186.0 101,7 83.5 250,0 8,422,8
Mt. Morris 250,0 116,3 2,208,0 118,1 109,6 284,2 65,2 2,926,3
Mutual 200,0 186,0 2,529,8 25,0 221,0 159.4 5,4 2,577,2
19th Ward . 200,0 188,7 1,694,3 21,4 161,6 404.2 227,4 2,262,6
Plaza 100,0 257,2 2,920,0 103,0 92,0 603.0 3,403,0
Riverside .. 100,0 106,7 1,146,3 12,6 103.4 70.6 252,0 1,405,2
State 100,0 655,8 7,224,0 458.0 295.0 147.0 1,022,0 8,676,0
12th Ward . 200,0 113,2 1,691,0 45,0 222.0 86.0 2,091,0
23d Ward.. 100,0 102,9 1,380,3 53.5 154.3 173,3 115,3 1,777,0
Yorkville .. 100,0 283,8 1,988,0 36.6 167,4 348.1 227,0 2,440,4
Fidelity 200,0 118,2 755,1 10,1 44,6 55.6 729,0
Jefferson .. 400,0 295,7 2,144,4 13,8 100,3 178.1 6,3 2,022,1
Century ... 100.0 58,2 716,4 28,3 36,1 42,2 97,3 793.9
Wash. Hgts 100,0 133,3 617,1 12.8 20.4 125,4 532,4
United Nat. 1,000,0 123,9 1,967,9 275,1 56,6 99.6 1,152.0
Consol. Nat. 1,000,0 1,127,5 3,581,8 271.4 38,1 484,2 4"25,6 2,517,1
Union Exch 750,0 471,5 3,893,5 118,8 192,2 421,9 450,0 4,245,5

Borouyh ol
Brooklyn.

Broadway . 150,0 334,6 2,112,2 13,0 184,3 261,9 2,224;4
1,867,1Brooklyn .. 300,0 167,6 l,600.ii 119.4 66,0 342.3 "22,2

Mlrs.'Nat.. 252,0 552,0 3,262,3 319,1 102,2 663,6 50,9 4,008,9
Mechanics' 500,0 396,5 6,893,0 207,0 787,1 942,8 70,0 8,846,9
Merchants'. 100,(1 63,5 1,069,9 10,3 63,2 149.7 1,191.5
Nas-sau Nat 300,0 755,8 5,530.0 210.0 443,0 1.008.0 40,0 6,162,0
Nat. City .. 300,0 604,2 3.175,0 127,0 373,0 1,110,0 243,0 4,522,0
North Side. 100,0 174,1 1,051,7 13,3 91,6 40,0 302,0 1,232,2
Peoples 100,0 180,2 1,385,0 60,9 160,0 140.8 137,6 1,684,9
17th Ward . 100,0 86,9 673,9 12,2 49,6 69,7 54,2 689,6
SpraguoNat
Union

200,0 249,8 1.144.0 117,0 25,0 255,0 30,0 1,300.0
200,0 116,6 1,078,8 54,7 109,4 125,2 509,4 1,566,7

Wallabout . 100,0 83,1 798,1 66,0 31,5 40,0 114,9 877,0
Borough ... 200,0 88,9 1,569,2 32,0 111,6 97,1 54,3 1,757,0

Borough o/

Bichmond.
l8tNat.,S.I. 100,0 111,5 760.2 57,0 10,0 161,9 782,4

Jersey City
First Nat... 400,0 1,063,5 3,906,2 182.0 372,3 2,548,4 865.0 7,062,0
Hudson Co.
National . 260,0 654,0 2,123,7 78.1 67,7 356,6 103,8 1,954,4

Second Nat. 250,0 278,6 1,164.7 64.9 22,4 194.1 14,1 1,079.7
Third Nat.. 200,0 288,1 1,336,5 59.8 95,8 270,9 4,9 1,618,9

HOBOKEN.
First Nat... 110,0 539,7 2,432,7 181.8 42,0 182,9 158,0 2,653,8
Second Nat. 125,0 153,8 1,199,6 88.5 60,3 84,6 104,9 1,317.8

Tot J'lyl6 101370 121318 93,488.4 4,178,9 5,940.1 139260 6.078,1 1085044
Tot.J'ly 9 101370 121318 93,538.1 4.125.0 5.840.5 134079 7,726,0 1084367
ToUJ'ly 2 101370 121318 93,643,0 1.032,7 5.458,0 146022 8,614,8 1098607

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly' returns of the Clearing House
Banks of New York City, Bo.ston and Philadelijliia. The New
York figures do not include results for non-member banks.

yye omit two ciphers (00) in all these figures.

BASKB

N. y.
J'ue25
J'ly 2
J'ly 9
J'lyl6
Bos.
J'ly 2
J'ly 9
J'ly 16
I'liiln.

J'ly 2
J'ly 9
J'ly 16

Capital <{-

Surplus.

210.296,1
250.296.1
250.296.1
250.296,1

62,635.4
62,635,4
52,635,4

48,167.1
48.167.1
48.167,1

Loans. Specie.

1066-^132 240,308.3
10750315
10782948
10875187

174,526.0
176,414,0
174,792,0

194.594,0
195,255.0
195,688,0

239.371,

h

243,093,9
255,298,9

16,911,0
16,841,0
17,442,0

Legals.

7,163,0
6,879,<»
7,509,0

62,611,0
63,762,0
66,377,0

lie-

posits.i

11433141
11529f!88
115X1503
11791694

218,614,0
218,280,0
220,235,0

232,119,0
233,984,0
23.'^,251,0

drew-
lation.

»
38,970,1
39, 209, (i

39,168,4
39,156,2

7,367,0
7,381,0
7.387,0

11,568,0
11,548,0
11,545,0

(Clearings.

1,055.604.3
1.233.921,1
1.075.437.3
1,269,404,3

136.001.5
116.353.9
133,040.5

111,108.9
90.592,6

109.290.7

t Including for Boston and Philadelphia the item "due toother banks."
and also Government deposits. For Boston these Government deposit*
amounted on July 16 to $3,763,000 ; on July 9 to $3,763,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
July 14 and for the week ending for general merchandise
July 15 ; also totals since beginning first week January.

FOREIGN IMPORTS.

M'or week. 1904. 1903. 1902. 1901.

Dry Goods $1,892,925
7.204.992

$2,732,309
10,860.640

$2,307,742
8.715,898

$2,312,228
General Merchandise 9,058,651

Total $9,097,917

$65,041,673
256,794.492

$13,592,849

.$73,432,565
253.773,106

$11,023,640

$66,796,321
231,662,370

$11,370,877
Since Jan. 1.

Dry Goods $57,003,405
General Merchandise 250,362,44t

Total 28 weeks $321,836,165 $327,205,671 $298,458,691 $307,365,846

The imports of dry goods for one week later vrill be found
in our report of the dry goods trade.
The foUowiug is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July IS, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For the week
Previously reported..

.$8,114,368
252,671,272

$7,611,480
267,100.924

$8,113,502
253,803,233

$9,799,711
281,320,19(»

Total 28 weeks $260,785,640 $274,712,404 $261,916,735 $291,119,901

Note.—AS the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and irnports of.

specie at the port of New York for the week ending July 16
and since Jan. 1, 1904, and for the corresponding periods in-

1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
Exports. IMPOHTS.

Gold. Week. Since Jan. 1. Week. Siiice Jan. 1.

Gr<^at Rfif.s^iTi

$7",00"6

$19,637,476
41,305,126

l,3"83l604
85,735

2,041,125
2,000

$4'8'o'6

""6"85

4.730

$2,047,348
France. ............... l,439,88"i

1,633,787
West Indies 466,652

49,220Mexico ... .-

South America 648,448
All other countries 59,077

Total 1904 $7,000
330,833
46,945

$869,630

"2,396

$64,455,066
32,793,384
16,976,906

$20,693,908
763,109
25,800

152,027
48,60(1

1,366,100
9,653

$10,215
26.691
59,001

""$5"5"9

*"ii2'o'6

"'"bid,
110

$6,344,412
Total 1903 3,631,94-2

1,354,168

$535

Total 1902
SUver.

Great Ttritain

France 2,464
Germany 8,748
West Indies 102,013
Mexico 281,038
South America 87, 1 28
All other countries 2,557

Total 1904 $872,020
476,546
343,745

.$23,049,197
18,184,988
18,261.157

$2,407
1,930
4.615

$484,481
Total 1903 937,33S
Total 1902 738,949

Of the above imports for the week in 1904, §5,730 were
American gold coin and §510 American silver coin. Of the
exports during the same time, $7,000 were American gold
com and $ were American silver coin.

Auction Sales.—See page preceding.
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WALL, STREET. FRIDAY JULY 23, 1904.-5 P. M.

The Money Market and Financial Sitnation.—A new and
wholly unexpected Incident was a factor in checking the

upward tendency of the security markets this week. We
refer to the possibility of disturbed diplomatic relations in

Europe which existed for a day or more, causing^ a sharp

decline in British consols, more or less liberal sales of

American securities at the London Stock Exchange and
a setback in Wall Street, as noted above.

Reports from the agricultural districts are not materially

different from those heretofore published. Au'horities dif-

fer as to the amount of damage done to wheat, but they
agree as to the hopeful outlook for corn and cotton. Call-

loan rates have been at the lowest of the season. The
demand for time loans has been so limited that but little

business is doing and funds ara accumulating in bank and
trust company vaults.

The open market rates for oall loans on the Stook Exchange
during the week on stook and bond collaterals have ranged
from \i of 1 to \y^ p. c. To-day's rates on oall were

'^,i of 1

to 1 per cent. Prime oommercial paper quoted at 8^ per
cent for endorsements and 33^@4 p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £338,827 and the percent-
age of reserve to liabilities was 50*70, against 49'73 last week,
the discount rate remaining unchanged at 8 per cent. The
Bank of France shows a decrease of 2,650,000 francs in

gold and 1,700,000 francs in silver.

The New York City Clearing-House banks in their state
ment of July 16 showed an increase in the reserve held of

$18,800,400 and a surplus over the required reserve of
$44,563,350, against $:^6,017,725 the previous week.

Capital
Surplus
LoakaA discounts
Oiroulation
Ket deposits
Specie
Legal temdera

Beserrebeld
S6 p. 0. ot deposits

Surplus reserre

1W4
July 16

116,972,700
13i,S23.i00

1,087,618.700
39,156.200

•1,179.169 400
266 298,900
84,066,800

339,865,700
294,782,350

Diffwtnett
front

previous M«*k

Ino 9,233,900
Deo 12,200
Ino 21,019,100
Ino 12,206,000
Ino 1,696,400

Imo 13,800,400
Imo 6,264,776

44,663,360 Inc 8,646,626

1903
July 18

109,922,700
129,168,900
907.016,600
43 9<>8,900

896208,100
160,863,400
76,217,100

237,080,600
223 802,026

13278,476

1909
July 19

98,872.700
118.074.600
908 327 300
31,809,600

940,692,900
178,168,700
77,713,800

260,882,600
236,178,226

16,709,276

* $28,823,100 amted States deposits Included, against $23,282,400 last
week and $87,268,800 the corresponding week of 1903. With these
United State8<lepoilts4llmtnated, the surplusreserye would be $60,894,126
on JiUy 16 and $41,838,825 on July 9.

MOTB.—Retornsol separate banks appear on the preceding page.

Foreign Exchange.—There was a recovery in the foreign
exchange market this week, influenced by higher discounts
in London resulting from the political tension caused by
the seizure by Russia of British merchantmen on the charge
that they were carrying contraband of war; the tone was
strong at the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 851^(0)4 86 for sixty day and 4 88 for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8455@
4 8475 for long, 4 8725@4 8735 for short and 4 8770@4 8780 for
cables. Commercial on banks, 4 84l^@4 84%, and docu-
ments for payment, 4 84@4 84^8- Cotton for payment, 4 84@
4 84J^; cotton for acceptance, 4 84^@4 84%, and grain for
payment, 4 843^@4 84;g.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 183^@5 l8i^» for long and 5 11%\@^ 11% for short.
Germany bankers' marks were 95@95 1-16 for long and
95%f(a95% for short. Amsterdam bankers' guilders were
40i^|@40i^ for long and 40 5-16@40 5-16** for short.
Exchange at Paris on London to-day, 25 f. 23 c; week's

range, 25 f. 24 c. high and 25 f. 21 1^ c, low.
The week's range for exchange rntes follows

-Long.-
Sterling Actual—

High... 14 8496 ® 4 8476 I

Low ...
I
4 H440 "a) 4 8466 |

Paris Bankers' Francs—
High...

I
5 18»« ® 6 18»8*

I

Low. ..
I
6 1930 ® 6 18»4*

I

Germany Bankers' Marks—
High... I 96 @ 9ftin

I

Low....
1 94»« ® 94^8

I

Amsterdam Bankers' Ovilders
HiKh...

I
40»« a 40'«1l I 40»ie

Low.. ..
I 40H, -a <0^l I 40»ie

Less: » lit of i%. 1 1»» ol 1%. t »M of 1%

-Stiort-

4 8725
4 8690

6 17'2t
eisifl

96^1
95»i.

® 4 8736
4 8705

5 17Ja
5 174'

-Cables. .

4 8770 ® 4 8780
4 8726 '0) 4 8736

® 9539
® 95Sb

It 40^*
® 40»i«Tl

Plus:
I

Till, of 10/0. **is»otl%

The following were the rates for domestic exchange on
New york at the under-mentioned cities to-day : Savannah,
121^0. per $1,000 premium; Charleston, 25c. per $1,000 pre
mium; New Orleans, bank, 20o. per $1,000 discount;
commercial, 50c. per $1,000 discount; Chicago, 25o. per
$1,000 premium; St. Louts, 35c. per $1,000 premium; San
Francisco, 75c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board include $1,000 Tennessee settlement 38 at 98 and
$10,000 Virginia 6s deferred trust receipts at OJ^.
The market for railway bonds has been more steady and

regular than the market for stocks. The transactions on

Wednesday aggregated nearly $3,800,000 par value, but
averaged a much smaller amount. Fluctuations have gen-
erally been narrow and closing prices are about evenly
divided bet ween fractionally higher and lower than last week.
United States Steel 5s have been in demand. They were

strong during the early part of the week and again to-day.
Union Pacific issues have been active in sympathy with the
shares, but, unlike the shares, were inclined to weakness.
Rock Island Railroad issues have been active and relatively
strong. In addition to the above, Brooklyn R. T., Burl. &
Q. and Consol. Tobacco bonds have been notably active.

United States Bnnds,—Sales of Government bonds at
the Board include $5,500 38, reg., 19^8-18, at 104^ to 1043^
and $4,000 4s, coup., J 907, at 101)% to lOe^. The following
are the daily closing quotations; for yearly range see third
page following:

Interest
PerioAs

July
16

July
18

July
ly

July
20

July
32

July
22

2s,1980 reglatered
la, 1930 coupon
Sa, 1980,sniaJ.reglstered
Ss, 1930, small ooapon
8s, 1918 registered
8a, 1918 coupon
Is, 1918, smalLregistered
Ss, 1918, small....coupon
Is, 1907 registered
48, 1907 coupon
is, 1926 registered
4b, 1926 coupon

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q-Feb
Q-Feb

*104»4
*104»4

i04»«
'106»«

*io6'
*106i«
lOB"*
*181>«
*182>i

*104»4
*104»4

*i04»4
•106»4

"i'oT
*106>4
•106V
*181J«
*182>«

no4»4
•104»4

•ioi^i
*106»4

-ios"
'106>«
loav
131>4
*182»3

*104»4
•IO4I1

*i04»i
•106^

•ibe"
•inev
106»8

*181'«
*132>«

*104»4
*104»4

*i04»4
*106^

ios"
no6>«
*106»4
•ism
•182 >9

*104»4
*104»4

*i04»i
*106»4

*i05"
lOBJ*
*106>4
*1S114
*182i«

«Tbla ia the price bid at the morning board; no ««M was made

Railroad and Miscellaneous Stocks.—The stock market
has continued active and irregular. Prices moved up easily
during the early part of the week, until nearly all the active
issues had advanced from 3 to 4 points above last week's
close. This, in addition to the previous advance, made
profits look attractive, and, together with the outside in-

fluences noted above, led to liberal sales. Wednesday's
market was the most active of the week, 883,188 -hares hav-
ing been traded in, the offerings reaching a point in excess
of the demand, and a mild reaction set in.

Among the exceptional features is Union Pacific, which
moved over a range of 4 points, and when at the highest
selling at 99 against 88 on the first of the month and 71 four
months ago. Long Island shares advanced 8% points on
rumors of a closer alliance with Brooklyn Rapid Transit.
The rumors are not confirmed but the advance is sustained.
Pennsylvania has been strong and North West, sold 4
points higher than last week.

Industrial stocks have attracted less attention than usual.
The copper issues are lower, Aoaoondi Mining having lost 1

point. The iron and steel shares and New York Air Brake
have been strong.

For daily volume of business see page 260.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
Wetft Ending July 22

Allis-Chalmers Co
Preferred

Amer Agrioul Chem
Preferred

Am Steel Foundries
Amer Teleg <fc Cable
Cent & 80 Amer Teleg..
Homestake Mining
Nat Enam & Stamping..
Phoenix Gold Mining...
fusb Ft Wayne & Ohio
Borne Water <fe Ogdensb.

Halts
lor
Week

1,730
667
10

155
300
60
10

100
200

12,700
100
10

Rmnge Jor Weelt

9 J'lyl9
44 J'lylS
14'4J'ly20|
76 J'ly20

(> J'lyie
91 J'ly2i

104 J'ly 20
52'aJ'ly22i
17 J'ly21
•12 J'ly 18
180i,J'ly21|
133 J'ly 16

10 J
45 J
I4S4J
76»4J
7 J

91 J
104 J
62 "sJ
17 J
•20 J
ISO'sJ
133 J

•ly20
ly]9
ly20
'ly21
•ly 18,
•ly2;'
'ly20
ly 22
ly 2

1

lyl6
ly2l
lyl6

Scnjrf sirtce Jan. 1.

6 Mar
89i2Mar
13 Mar
72 Apr
3'aJ'ne

82 Jan
101 May
49>«Mar
15 J'ly
•"8 Mar
179i«J'ly
131 Jan

16 Feb
647eFeb
1 4^4Jan
76»4J'ly
7 J'ly

J'ne
J'ne
J'ne
Jan
J'ly

92
104
64
21
30
180wiy
133 J'ly

Outside Market.—The market for unlisted securities has
been moderately active this week, and although prices have
displayed considerable irregularity, the general tone has
been strong. Dealings in Northern Securities stock con-
tinued on a large scale, about 30,000 shares changing hands
during the week; the price of these shares declined IJ^
points in the early trading, to 99^, but later it rose to 104J^
on the rumor that a plan is being evolved by which the
stockholders can be paid, in the near future, the back divi-
dends which arrt at present tied up by pending lawsuits; the
last sale to-day was at 103%^. Interborough Rapid Transit
gained 2% points to 134, but subsequently reacted to
132. Seaboard Air Line 3-year 5s rose 3 points to 88.
Standard Oil declined from 628 to 624)^, and after
a recovery to the high figure it again dropped
to 625. Phcsnix Mining, which was stricken from
the unlisted department of the Stock Exchange on Monday,
was traded in on the "curb" on Tuesday; the first sale was
at 18, and from that figure the price broke the same day to
13; the following day there was a further decline to 12. After
a gain of 1% points to 44, American Can preferred sank to
42^; the close to-day was at 43i^; the common moved up
from 41^ to 4^8, but subsequently reacted to 4J^. Inter-
national Mercantile Marine preferred rose 2% points to 19,
while the common advanced from 4% to i.%. Greene Con-
solidated Copper fluctuated between 15 and 155^, and closed
to-day at 151^. Copper Range Consolidated, which ran np
sharply in B«ston on Mr. Lawson's recent advertisement,
was traded in for the first time in this market on Tuesday;
sales were made at hh%\ on Thursday, after again selling at
55%, a small lot brought 57.

Outside quotations will be found on page 260.
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BTOCKS—HWHUST AMD LOWKUT SALJs. l^KJCKS

Saturday Mnr^^mv Tvesdau
July 10 fwlt 18 July 19

*tt, 80
'66 59

94^8 95

83 "a 34 '<

93«8 93»B
6UI4 50<>8

125 12o7g
•657a eei*

3418 n\
•38>9 40

• 80
•180 ....
•123 ....

I414 14Hi
•80 82
51 61
2134 21»4

147»8 1481a
•179 184
175 1757(

•220 225

•133 140
•170 180

•6 6'4
• 15

4>a 4>a

75»a 75»a
•105>all0

16 16
50% 50%

•20>a 21i<

158>4 15834
•268»2270
«21»a 21>a
•71 73
•18>9
-2

64
•6
>11

3
4,\

65
7

12
25% 26 Is

61>a 63
38^4 39
•63 57
•70
•40

•175

78
51

185

*67>a 68'<:
'81 82I2
135 1363.
18^8 18^8

*35ia 36
•26»a 28
713* 72^4
2214 22I4

43»a 4315
13 13

*47
*25
•85

»245
-47

52
27
95

49
11534 116^4
161 151
87 >4 88
ll6%116>a

lOls \^i^2
•120 140

44>2 44>s
•77 95
•eS^a 70 Hi

•125 127
18^1 1834
40 40 >4

9234 93 "a
•114 115
•37 39
•17 19
118^8 119 >«

J2734 2734
•108 110
•60 65

•19034 195
sola 3034
61»a 62

•86 90
•165
•59
•90
•67

180
611s

102
69

118% 119%
•17 20
•75 80

•01 "a 62
•96'a 99
6*34 62 Hi

•83 83%
•7U 72
'22% 22^4
66 66>s

•25 36

•25 30
•:)5 60
761a TSw,
H4"8 9614

113'all3Hi
84 14 85 14

94 91
5U% 61%

*126 130
•140 ....

8(5 la 8634
1261a 126
6534 653<

I6534 166
3413 35ie
40 40
80 80

•180 ....
•122 ....

14 la 1434
80 84
•60
22

63
22

148 149%
•179 184
176 177%
224 224

•133 140
•170 180

6 6I4

I4I4 15
4I4 4%

75% 76
•1051a 110

16 15
50 501a
21 21
169 160%
269 269
221a 22%
72% 73
•19 25

21a 213
4 4
66 67
•6 7

•11 12
26% 261a
621a 631a
39 39%
•63
•70
•40

57
78
51

•175 185

13 14 13 ^
68 68\
811a 311a

13oial36
1834 19
36% 361^
•27 29
7134 721a
2'^% 223,
43 13 45

*12i2 16
47 52
•25

'245
49

30
95

eiia
H6I4II7
151 1511a
87 "a 88 ^b

116% 117%

9% 10%
•120 140

4434 46
•77 95
70 70
127 127
1334 18%
4«ia 40%
93% 94I4
114iall4ia
•3713 39
13% 18%
1194120%
28 28

•108 110
•60 65
1941a 195
291a 30%
62 62%

•86 90
172

•39 61
•90 102
•67 69
119>al21
•17 20
•75 80

62 63%
•96 99
52 14 5334

{8334 8334
72% 72%
22% Ti\i
66% 67%

•26 85

•25 30
•55 69
77% 79%
9f>»4 96'a
114 114'a
84% 85%
93% 94
51% 63

•126 130
•140 ....

8634 87
12434125%
6634 65»4

164 165%
34% 34%
•38% 40
•79 81

•180
•120 140
14% 14%
-80% 84
253 53
2134 22 "a

14734 1493^,
•179 181
177%179i4

•133 140
•170 180
•6% 6%

•14 14%
4% 4Hj

76% 75%
•105%110
15 15
50% 603,
20% 2034
159% 160%

•266 271
22% 22^2
73 73%
•18% 25

234 234
•334 5
67 68
•6 7
•10% 12
25% 26%
62% 6334
39 39%
•54 67
•70 80
•40 51
170 185

74
•13 13%
68 68
81 81
135%137
18% 18%
•35% 37
•26% 28
72 73

•22 2234
44% 44%
•12% 14%
•47 52
•25 28
•85 100

*245
52 56%
116% 117%
151% 152
S1\ 88%
116% 117%

9% 10
'120 140
•45 50
•80 95
69% 70

'126% 127
18% 183,

40% 40%
93% 94%

114 115
38 38
•17% 19
119% 120
•28 30
108 110
863% 63%
195 195
2934 30%
61% 62%
•66 90

173
•59 61%
•90 102
•67 69
120 121
•16 20
•75 80

63% 63%
•96 99
62% 53%
8334 8334
•70% 72 Si

22% 23%
66% 67%
•25 85

Wednesday
July ^^0

•26 80
•56 59
78% 7934
9034 98
114%H6%
84% 85%
94% 95
5134 63

126 130
140 ....

86% 87
125 126%
•65 66
165 166%
3434 36%
39% 40
•79 83
180
•120 150
14% 15%

•81 84%
62 62
23% 23%

14334 14934
n8]%181%
179 179%
222 226

133 140
{185 185

6 6%
14% 14%
4% 4%

•75% 76%
105 110

16 15
5034 5034
21 21%
160%16134
270 273
22% 22%
73 73
•19
2%
4%

26
2%
4%

67% 67%
•6% 7
•10% 11%
25% 26%
63% 63%
39% 39%
>55 57
•70
•40

80
61

'170 185
' 74
•12% I3I4
68 68 4!

81 81
136%137%
19 19%
37 37=

72% 7434
'22 22%
44 44
•12% 14%
•47 52
*26 28
•85 100
'245
54% 5514
110% 118
152 152%
88 8834
116% 117%

9% 10
•120 140
45% 46
•82
70 70 '4

126% 127
18 "4 1334
40^8 41%
94% 95%

•113 114%
•37 38%
18^1 19
119 120

29%
110

29
•108
•60 65
195
30% 3H4
61% 6234
90 90

165 173
59% 59%
•95 102
69 69%
120% 12134
19 203i

•76 80

•63 64
96 99
62% 5334
3334 8334
•70 71%
23% 24
6634 67%
•25 35

Thursdai)
July ^^

26% 30
59 69
7818 79%
9634 97%
120 121
84% K5%
}94 94
61% 52%

•127%130
•140 ....

86% 86
124 124%
•65% 66
165 165
33% 3434
39% 3934
80% 80 Si

'130 ....
120 140
14% 15

•81 84
61% 63
•25 ....
14734 149'*
n79 181
179%18034
222 225

'133 140
175 ....
•6 6%

•14 15
4% 5

74% 74%
•105 110

15 15%
«50 50
•20% 21%
16034 161%
•263 275
22% 22%
{72% 72%
•19 252% 3
4% 4%

{65% 65%
-6 7
11 11
26% 26
62 63%
38% 39%

•55 57
70 80
40 51

•170 185
* 74
•12% 13%
•6734 69
•81 81%
13634 1373f.
19 19\
36% 37%
•26% 28
74 743.
•20 223,

43% 43"-.!

•12% 14%
47 52
•25 28
85 100
245 275

56 56
11634 11738
151%152
88 88
115% 117

•74 76
•105 110
14% 14%
49 49
•20% 21
161 I6II4
263 272
21% 22%
72 72%
•18% 25
2% 2%
4% 4%

65% 66%
•6% 7
10 11%
25% 25%
62% 6234
38% 3334
56 56

9 934
120 140
47% 47 14

'80 95
69% 70

127 127%
18% 18%
3934 40
9334 94%
114 115
{37 37
•17% 19
119 11934
23 30
103 110
60 65
•190 195
30% 31%
61% 62%
•83 92
170 170
{59 59
-95 103
•67% 69%
120% 121%
-20 21%
•76 30

•63 64
96 99
62% 64'4
•33 83%
70% 70%
22*4 23%
66 67
-26 36

friday
July 22

{26
•55
78%
96 4

{119
8434
•91
51%

•126
•140
^0%

124
•64
164
34
39%
80
180
120
14%
81
•51%
•22
147%

'179
179
-222

26
60
79%
97
119
3514
95
52%

130

87
124%
66
165
34
39%
83 4

150
1434
84
53
24

14334
181
180%
225

•135 140
•175

6% 6'.

14% 144
4% 434

•70
•40

80
61

•170 185
* 74
124 134
6734 6734
81 814
137 137%
19 19 14364 37%

•2634 23
•734 74
214 2234
*4o4 44 4
•124 144
47 52
•25 28
85 100
245 275

56 56
1164 11734
{152 4152%

8634 874
116 1164

94 94
•120 ]40
'46 50
•81 95
704 73

127 128
184 18%
40% 41%
9334 94%

j;1134113'6
{36% 364
18 183,
119 1194
29 294
•108 110
•60 65
•190 1944
304 31
6I34 62%
-83 92

• 170
•584 61
•95 103
•67% 694
12034 1214
•19 22
•75 80

63 64
•96 99
6334 644
83 4 834
6934 71
22% 23%
65% 66

•25 36

HTOCIW
NEW YORK STOCK

KXCHANGK

Itaiiroadik
Ann Arbor

Uo pref
Alcb. Topeka & Santa Fe.

Do pref
Atlantic Coast Line BR..
I>allimore<fc Ohio
A* 1)0 pref
Brooklyn Rapid Transit..
Butfalo Roch. Jfe PilUb'g.

Do pref
Buffalo & Susqiie, pref...
/ Canadian Pacific
v>'anada Sonthern
Central of New Jersey...
Chesapeake <& Ohio
CbicaKo<& Alton

Do pref
Chicago Burl & Qumoy..
Chicago <fe East. III., pref.
Chicago lireat Western..

Do 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 P.O. pref. "B"..

Chicago Milw. & at. Paul.
Do pref

Chicago& North Western
Do pref

Chic. Book Isl'd & Pacific
Chic. St P. Minn. & Om.

Do pref
Chicago Term'l Transfer.

Do pref
Chicago Union Traction.

Do pref
Cleve. Cin. Chic. & St. L.

Do pref
Colorado <fe So., vot. trust

Do Istpf. Tot. tr. cfs.

Do 2d pf. vot. tr. ctf s.

Delaware <fe H udson
elaw. Lack. cS; West'n.

Denver* Bio Gramle
Do pref

Des Moines <fc Ft. Dodge.
Detroit South.vot. tr. ctfs

Do pref. vot. tr. ctfs.
Detroit United
Duiuth So. Shore & Atl..

Do pref
Erie

Do Istpref
Do 2d pref

Evansv. <fe Terre Haute..
Do pref

Ft. Worth&Den. C.,stmp.
Great Northern, pref
Green Bay&W-.deb. ctf.A

Do deb. ctf. B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha & Michigan..
C.Ft.S.&M.,tr. CIS. pfd

Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk & Des Moines...

Do pref

Lake Erie & Western...
Do pref

L. Shore & Mich. South'n
Long Island
Louisville <fe Nashville...
Manhattan Elevated...

etrop. Secur., sub. rec.
Metropolitan Street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Mane.

Do pref
Mo. Kansas & Texas

Do pre!
Missouri Pacific

Nash. Cliatt. <fe .St. Louis
at.ot Mex, non-cum.pf
Do 2d pref

N. Y. Central <& Hudson..
N. Y. Chic. & St. Louis...

Do Istpref
Do 2d pref

N. Y. N. Haven <fc Hartf

.

N. Y. Ontario & Western.
Norfolk <fe Western

Do adjustment pref.
Northern Central
Pacitio Coast Co

Do Istpref
Do 2d pref

Pennsylvania
reoriaife Eastern
Pere Marquette

Do pref
Pittsb. Cin. Chic. <fc St. L.

Dd pref
Reading, rot'g tr. ctfs..

Ist pref. vot. tr. ctfs...

2d pref. vot'g tr. ctfs.

Bock Island Company
Do pref

Rutland, pref

tiaUi 01
the
Week
snares

Uange lor Year 1904
On basU of 100-share lots

Lowest

25
200

290,24.5
14,755
1,500

75,479
1,4.07

143,4;i4

1,400
12,150

250
1,380

13,765
2,600
600

10,310

210
810

150,077
90

8,500
100

5
1,030
760

1,400

900

2,750
1,495
500

14,000
1,100
1,320
1,070

660
500

2,410

100
87,925
20,770
4,630
100

32
900
719

10,751
2,030
422

7,660
80U

2,050
100

4,278
38,035
3,160

10,500
46,494

18,290

aoo

3,775
2,525
2,540
5,860

145,780
950
200
100

13,076
850

25
300

39,170
20,045

916
100
100

375,300
850

600

353; 666
525
400

77,469
17,250

25
{4934
64
h7%
104 4
72%
87%
38
ll«%
{i:Vi4
864

109 4
64
1544
2ci'4

iA
75
{181
121
12%
80 4
47 4
20
137%
173
161%
207
{130
135
{165
54
13%
4

29
684

100
13 Sj

48
17%

149
2504
18
644
194
1%
234
60%
64
93,

214
55%
33
54
72
40
170
72
11
60
77

12534
14
32
224
04%
Itji-.

31
104
454
26
85
{250
46

101
13934
72%

10434
16
45
5

{1194
40
90
55

116
14%
321,
87
1014
3434
15%
112%
25
101%
60

{185 14

19%
534
83
150
61

J'lyll
J'ne H
Feb 2 4

Juu 11

Feb I ¥
.Mar 14
Feb 19
Feb 2 4

Mar •!

J'ne24
J'ne 'J

Marl2
Apr 29
Feb 20
Atari 4
Jan 15
Jan 2
Jan X'f

Feb 11
J'ne fc

C'lyl3
J'ne 6
J'ne 6
Feb 24
Mar 4
Mar 14
Feb b
J'ne 6
Mar22
Apr 2b
M»y24
May27
J'lyll
May24
Mayl^
Feb b
J'ne 1

J'ne 1
J'ne 7
Marl-^
Feb 23
Mar 14
Feb 24
Jan 7

J'ne27
J'ne27
J'nelO
J'ne 3
J'ne 4
May 1

6

May31
May 16
J'lyl5
Feb 23
Mayl2
Marl 7
Mar24
J'ne 1
May24
Marl2
Feb 24
J'ne 4
Feb25
May 9
J'ne 1

Feb 24
Feb 29
Jan 11
Apr 7
Marll
J'uel7
J'ly 1

May17
Feb 23
Marl 2
Marl4
Marl4
Jan 15
Mar 9
Apr 23
Feb 1
J'ne 3
Jan 6
Jan 4
May 2
Feb 24
J'ne 1
Feb 27
Feb 2 4

Feb 25
Feb 2 6
Marl2
MaylO
Mayl2
J'nel4
Mayl9
Marl4
Marl2
May 6
J'nel4
Feb 24

61% Jan 12
1114Marl2
17 Marl6
74%J'ne 9

{63 M»y31
56 Apr 20
90 April
3334 MarU
76 Mar 1

55% Feb 26
19it>Marll
5734 Jan 6
30 Apr 22

UioKest

27 Jan 22
59 J'ly 21
79% J'ly 19
98 J'ly 20
121 J'ly 21
>^5% Jau27
95 J'ly 20
53 J'ly 19
130 J'ly 7

U-«4J'ne24
«7 J'ly 19

I2ij J'ly lb
08 '4 Jan 2
11164 J'ly 13
36 Jaii 28
40 Feb 6
85% Jan 21
?182 Jan 14
}135 Mar24
1734 Jan 22
.'<6 4 Aprl'J
71 Jan 23
31 Jan 21

14934 J'ly 20
182 J'lyl4
ISO34 J'ly21
224 J'ly 15
}137 .May 7
145 Jan 21
{185 J'ly20
1234 Jan 16
264 Jan 15
7% Jan 4

3334 Jan 18
8O34 Jan 22
1104Marl4
19 Jan 12
58 4 Jan 2.-.

28% Jan 22
1684 Jan 22
27534 Apr 7

23% Jan 22
74% Jan 22
24% Jan 22
1434 Jan 28
294 Jan 25
63 J'ly 19
10% Jan 22
I634 Jan23
29% Jan 2
6934 Jan 27
50 4 Jan 2
66 4 Jan 27
72 Feb 23
54 Feb 3
186 Mar23
79% Jan 7
15% Apr 6
77%Jan22
85 Jan 7
1374J'ly20
22% Jan 8
42 Jan 14
29 Jan 21
7434 J'ly 20
2234 J'ly 18
45 J'ly 18
19% Apr 12
52 Apr 12
30% Jan 25

} 95 4 May 24
{27134 Feb 24
66 4 J'ly 19
118 J'ly 20
152% J'ly 20
92 Jan 21
124 Jan 2
17 4 Jan 4
53 J'ly 12
144Jaull

138 Feb26
6734 Jan 18
9434 Jan 21
73 J'ly 22
128 J'ly 22
19 Jau21
42% Jan 22
95% Jan 22
124% Jan 11
41 Jan 11
21% Jan b
122 Jan 8
32 14 Jan 23
109 4 J'ly 6
69 J an 26
.96 Jan 23
31% J'ly 20
62% J'ly lb
90 Apr 12
170 J'ly 21
61 J'ly 13

68 4 J'ly 12
123% Jan 2:
23 % Jan 22
31% Jan 2.

S

{69 J'ly 13
6634 Jan 22
98 Jan 22
6434 J'ly 21
3334 J'ly 12
72% J'ly 8
27% Jan 22
68% Jan 22
384 Feb 9

Jianye ror J^svioui
Year (iyU3)

Lowest Highest

25 Dec
544 Dec
64 Aug
84% Ang
106 Dec
71% Sep
H2'4 J'ly
2;) 4 Sep
121 Not
140 Sep

i'l^o^Oct
57 4 Sep
153 Oct
27% Not
184 Sep
60 Sep
}170 J'ly
105 J'ly
13 Aug
«3 4 Sep
63 Oct
24 Sep
133% Aug
168 Ang
153 Sep
190 Aug
132 Oct
117 J'ly
{165 Nov

8 Aug
15 Sep
3 Maj^

30 May
66 Aug
112 Dec
10 J'ly
444 Aug
17 Aug

149 Aug
230 J'ly
18 Oct
62 Not
12 Sep
734 Ang

14 Not
65 Oct
7 Ang

10 Not
23 Aug
62 % Apr
44 J'ly
39% J'ly
78 Aug
31 Sep
160 Oct
73 Dec
10 Aug
63 Sep
77 Oct
125% J'ly
13 J'ly
30% Oct
25% Oct
62i4 0ct
16% Oct
29 Oct
10 Oct
48 J'ly
23% Not
%'d Not

275 Dec
49 Dec
95 Sep
126% Sep
70 4 J'ly
99% Sep
17 Dec
514 Dec
8 4 Not

102 May
41 Oct
83 Nov
42 Aug
1094J'ne
154 Oct
33 Oct
3534 Aug
85 Oct
344 Mar
17 Not

112% J'ly
194 Sep

100 Oct
50 Sep
U874MBy
19 Sep
5334 Not
85 Ang
190 Aug
3934 Sep
80 J'ly
60% Ang

11034 Nov
15 J'ly
74 J'ly
{74 Deo
55 Sep
90 Oct
37 4 Not
73 Sep
6534 Not
19 4 Aug
5534 Sep
30 Aug

41 Ja&
69 Jan
89% Jan
103 4 Jan
126 .Maj
104 Jan
9634 Feb
7 1 % Feb
150 Feb
160 Feb

13834 Feb
78% Jan
190 Jan
534 Jiin
37% Jan
75% Deo
{184 .Mai
138% Jan
29^8 Jan
90% Jan
35 4 Jan
46% Feb
183% Jan
19414 Jan
2244 Jan
250 Jan
200%Jan
162 Jan
194 Jan
19% Jan
36 Jan
174Jan
5034 Jan
99% Jan
119 Jan
31% Jan
72 Jan
43 Jan
1834 Feb
276 4 Jan
43 Feb
904 Feb
47% Jan
20% Jan
3934 Jan
90 Jan
19% Feb
29% Feb
42% Jan
74 Feb
64% Feb
724 Jan
91 Jan
7434 Feb

209 Jan
85 Jan
274 Jan
1064 Feb
99% Mai

151 Jan
48 Jan
77% Jan
474Jau
8234 Feb
36% Jan
61% Jan
40 Mar
{55 Apr
53 Jan
118 Feb
3344 Jan
88 Jan
1304 Jan
155 4 Jan
128% Jan
142% Jan
38 Jan
88 Jan
29 Mar
135 Jan
110 Jan
118 Feb
79% Feb
132% Feb
30% Jan
634 Feb
115% Feb
133 4 Deo
47% May
284J'na
156 Jan
45 Jan
118 Jan
87 Jan
225% Jan
35% Feb
76% Feb
934 Feb
190 Ang
72 Jan
100 Feb
76 Jan
157% Jan
39 Jan
91% May
{76 Sep
94 Jan

116 Jan.
69% Jan
89% Feb
81 Jan'
63% Jan
86 Jan
72 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banka

xbV tobk
'America ^1 ..

AmerBxcb..
Astor
BoweryD ..

Bntch'B<fii Dr
Century H
Chase
Chatliam
ChelseaBxo^
Chemical
OiUxeus' Ctr>

Bid Ask

476 500
216 226
776 826
325
140 166
180
600
326 340
175
4150 4360
140 160

Bonks Bid Ask
City 260 266
Coal & Iron. 160 180
Colonial Tl ... 450
Columbian .. 350 400
Commerce. .tl tmi.
Consolidated 150 165
O'ruEichgel
Discduntil...

350
145 155

East Biver.. 160 166
Fidelityll .... 180 200
Fifth Avefl.. 3500 4000
Fifth 300

t616First

Boiika
14UiStreetlI.
Fourth
Gallatin
Gansevoorlil
Garteld
German Am^l
(German Eil,
Germaniall ..

Greenwich Tl

Hamlltonll ..

Hanover
Imp & Trad,
(rving

Bid Ask
300
310
380 100
140
500
156 166
375
OUU

270
170
510
550 570
218 225

Banks
JeffersonU
Liberty ..

Lincoln . .

.

Maiden Lane
Manh.ittan^.
MarketAFnl
Mechanics' .

Mech & Tral
Mercantile ..

Merdh Kxoh.
Merchants'..
.Metropll ....

MtMorrisll..

Bid Ask
140
500 630
960 1050
105
310 .{20

240 266
260 260
125 130
237 245
160 170
176 186
376 426
220 240

Banks Bid Ask
Mutuall)
Nassau^

290
tl824

New Amster 400 410
New York Co 1600
N Y Nat Ex. 196 210
New York... 275 .'90

19th WardU. 150
North Amer. J00 210
Northern 115
Oriental^l 220 230
PaoifloD 260
Park (new).. 486 .....

People"sH.... 270 290

Banks
PheuLX
Plazall
Prod ExchT)

.

BiversideH ..

Seaboard
Second
ShoeJt Leth.
Statell
34th Street..
12th Wardll.
23d WardD..
Union Exohl
United

Bid Ask
106
626
166
250
600
600
130
1000
196
120
126
176

112
660
176
280

90 100

145

206

185

• Bid and asked urioes; no sales were made ou thu day. 4 Less th,iu j.00 saarcA. $ Ex nguts. 1| State bauKs. a Ex dividend and rights. ^Newatock.
'

j t Sale at Stock E^[^$l)ju>ge or at aaoUon this week, s Trust Co. cerUttoates. h Assesament paid
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STOCSS—HIGHEST AND LOWEST SALE PRICES

Saturday
July 16

10 12
'iW 43
19 22
«62 72
48'-2 493,

160 163
13^4 13=4
321.^ 32^4
60'8 51^4

24 241.

89 89 1^.

120 121
«20Js 24''e
2534 26
37 38
951a 95 'e

95 Oe 96^4
94 14 94 14

•914 10
48 48
1718 17't,

36 8638
15 15
40 41
22I4 22i<

18 18
40'« 40%

225 230
5238 SS^
18 18
78 79
27 27

Monday
July 18

20^ 20-2
570 70
4934 51
163 163
13 Vj 1334
32*1! 33
503g 5U4
2438 25 14

891-4 8i'

Tuesday
July 19

458
21
7

27
10
82
2288

•23 27
«200 200

514 618
•4
21
-61a
278
26
22
87 la 88
•3 4
1734 1734
5534 57
98I4 98»b

120 130
*89 95
I29I4 12934
128 129
130 130 '4

-1034 12
*76i4....

74 76Hi
215 2205 7
19 49 15

3236 3234
64

9'a 912
194 1951a
«113'2ll4
11112 12
09'.^ 70
22 22

162 164
13 13
69 69
3634 37 >4

31 33
•75 80
6>g 10
46 "a 4612

10734 10814
22^4 23 "i
91 94

. 125 125
88 14 88 "^

2818 2818
100 14 101
32 14 32 14

«75Wi 751.J
{222 222
*20 201.
75 78

71-^

4234 43 H.

17^6 18
77 78i<

36>a 37
iri5 851 lia
39 14 3934
26 27112

48 49
•108 112

71a 7'8
?'i\ 84 14

7 7i«

611a 6II2

481a 49
17 "a 1734
711a 72 '8
ll'g 1238
6034 623,

25>a 2515
9934 100 1<

•200 210
S8 88

162 164'i
•180 196

25 14

121
201a
26
38I4

«95i3
n59i3
95
9414
934

48
17 14
36I4

16
42
221a
18
4014

26
122
20 H,

2634

393e
9515
159 v.

9634
94 14

934
4^3^,

1712
365e
16%
43
24
183,
401.

'225 230
53 54 14

18 ISw,
7834 7834
27 "a 27 Si

891a 90
26^1 26 %

200 202
«5ia 6
434 434

201a 21
61a SH)

26»8 2712
«8i4 8

*26
22'a 23 4,

871a 88
4

19
3

17
56^8 5714
98'a 99

120 130
•89 95
129ial3038

8128 128
13088 131
•IOI4 12
*76i4 771a
75 76

215 220
5 5

49 491-^
32 14 33

* 64
•9 934

194 1941a
SllS'ell'l

12 '4 1234
70 70
22 22
164 1663,
13 13^8

26914 6914
37
33

37'i
33

771a 771a
-Q^ 10
46 'a 47-'s.
lU8'4lOSi4
23 14 24
•92 95
125'al26i4
•88 'a 89 "a
28 14 2S'v
lOOHjlOi
321.^ 33
75''i 761a

220 225
isia 21
75

-

7^1
43
17'..

78
8

4418
18

781s 7«'8
•36^2 37
80
li8
39 Hi

271a

85
lia

4018
28I4

52 62
8=8 834

4914 4938
108 115

71a 71a
83 'b 84
719 714

62 '4 62 4
48
18

49 >a

ISia
73I4 7534
1238 12'e
6l''8 63
25 14 2638

100 >a 1003,
{204 207
88 8838

163 165
180 195

•104 12
40 40
19 21
•61) 72
5034 523.

163 164
1338 131a
32^2 3234
5038 5138
24>a 25
89 89

'25ia"2534'
12134 12134
20 >a 20 "a
25I4 2634
38 "a 39 14

96 96

"95
'14

"97'

94 94
•9'8 101.

48 >4 48 14

171a 171a
36 36\
15'a 151a
4234 43
24 24
18 18
4OI4 4OI4

225 230
53 54
ISifi 183e
78 78'

*26i4 28
88 90

27
202

7

•24
'200

6
•4 43,

201a 2034
{6''8 67|
26''8

•SHj
26
22 ^-^^

{871a 871a3 4
17 19

27
10
32
22 la

120 130
•89 95
1291a 13038

{129'8 129'fi
1311a I33I4
III4 12
•7614
76 761?

•216 225
•5 7

•49 49 H
3314 35

• 64
•9 91a

194'al95'a
114 114
{12»8 1258
69 '8 B»'r

•21 2234
1631a 164 14

14^8 1458
69 69
37 37
33»8 33

'f,

-76 80
il 7

{4634 41)34

108 "a 108 "a

23 2314
•91 94
125 127
89 89 "a

28 2S
lOOialOlia
33 34
763, 7634

221 225
•1834 20 "a

•75 VS
7»8 7''s

43 43 14
IV'g ly-'-H

78^4 791.,

361a 37
•84 'a 85
*l»s II4
39 Is 40 14
281a 29

551 51 Hi

§113 113
7«8 736

S314 83 't7
62
47 1<

18»t
7718

71.

621a
49 la

1914
78^1

1218 12.38

6118 6218
24 26

10038 100 "a

203 212
88'4 8814

162 163
180 195

Wednesday Thursday Friday
July 20 July 31 July S2

65 72
52 5334

'165 164
13% 137f
33 3378
5II4 52»s,
2458 251*
89 14 90

'25% "26
"a

121 121
*20is 2458
26;'8 27 1«
39 393e
96 96

"963^ "99"

9334 34

484 48^!
17»8 173.

36«8 37 «e
ISifl 1512
40 la 43
23 24
18 18 "s

4038 4038

{224-'4 22434
53 63^8
184 18\
77 784
27 4 27 4
•88 90
•24 26 4
202 202

634 74
•20
6 4
2634
•8

•26
-22
85
•3
17
5734

434
2034
7

2739
10

223.,

19
- . oSH
984 9918

•120 130
•90 95
129413038
•129 130
{133 1334
III4 12
{7638 7638
75 75

215 220
•5 7
49 494
3413 3514

64
{9 9
19541954
II308 11334
1238 13 le

6934 70
21 224
16378 16414
14 14^6
69 4 70 14

•36 374
•32 35
•75 80
•7 10
4738 4934

10734 1084
22'8 23
•91 93
126 12534
89 4 90
27 4 28

101 10138
3339 33'b
764 764

{22a 222
20 20

{77 77
7^8 7^8
434 44
19 1918
78 794
374 3734
8234
14 14

3934 403,
30 30 >

{52 4 52i(.

834 8^4

107 115
714 7I4

834 8334
7 7
624 62 4
4734 49
18'
78

1934
78

1238 1234
6I34 63 4
24 24^8
loo 100

•204 212
{884 884
163 163
180 195

•10 12
41 44
•20 22
•65 72
62 4 634

'161 164
133, 14
3318 34
5or'8 52
24 4 2458
89 89

"ib'^l '264
{1220a 122S8

•204 24'8
26'8 26'e
384 38 4
964 954

'9658 'W-i
9334 94 14

17 4 17 4
36 14 37
15 154
394 42
23 24
1734 18
394 40

'225 2.30

514 63 4
I8I4 18\
774 774
274 274
•88 90
•23 27

§202 202
*6 034
•34 4

•20 21
7 768

27 4 30
94 94

•26 32
2134 22
87 873 4
17 19
5758 6838
99 99

121 130
•91 95
129 412978
1291412914
13234 13234
•114 12
{764 774
74 74

215 2:5
'5 7

•49
84

494
35 H,

* 64
{9 9

•194 1954
•1134114

1234 13 4
70 70
21 224
1614163
14 4 1434
70 70
36 374
32 35
734 80
10 104
49 14 4 9 '8

10734 108 4
2234 23
90 94
125 128
8978 8978
27 2V4
1004101
33 334
{764 767e

§223^4 223 4
20 20
75 77

738 1\
43 434
184 19
{7958 79%
37 4 38
•834

*3^ 1'4
3959 414
30 30

878 S'e

108 115
74 73,

83 83 '4

4834
18'8
774
1178
614
2478

100
203
{884
162
180

49
194
77 4
1238
62 4
25 4

100 4
215
884

162
1 93

40 40

•6I34
524

{164
134
334
50 4
214

§89

'25=8
'121
•204
2634
384
•954

"9'l358

94
IOI4
483^

{17
3578

•15
394
22^-4

18 4
*39

225
5134
18>4
784
264
88
•23
201

*6
334

"20
74

2858
•334

•26
2178
864
3

17
5739
984

120
91
129 4

•129

i'l'i'4

764
75

214
•5
49
344

"•9"*

194
114
1214.
09
214

162
14
69 436
31
•73 4
11
4753

'1073,
224

"90
125
89
27
1004
324
7634

221
I914
76

738
4234
•18
•77
38
83 4

34

40 4
•28

4
62
{7 4
484
108

70
53

164
134
334
615t
244
89

"2'5'7|

123
245,
263^
384
96

"977;

941.1

10^4
4834
I714
36 4
16
391.
22'.

18 4
40'

230
523
18 4
78 4
28
90
27

206
634
43,

23
7\

29 4
10
32
2l7j
87
3

19
5734
99

130
91
129
130
I33I4
12
771,

75
220

7
494
353,
64
9 4

195
114
13
70
214

162 4
I414
69 'f

37'-.

35
80
14
485,
1084
223,
94

1263^
89
27
1004
3 3 '4

7014
224
20
77
734

444
19
79 14

38

1
413,
31
4

52

•8214 8:

484
115

73e
3I4

48 4
194
77
1179
61 3g
2534

100
{204

88 4
158
180

43 '4

1934
77
123s.
63
273».

1014
204
88 >4

1614
195

STOCKS
NEW YORK STOCK

EXCHANGE

St. Joseph <feGr'd Island.
Do Istpref
Do 2(lpref

St. L.&S.Fr., Istpref..
Do 2(1 pref

C.<fe E. I.com stock tr ctfs

St. Louis Southwestern..
Do pref

Southern Pacific Co...
Southernv.tr. cfs. stmped

Do pref. do
M. <fe O. stock tr. ctf3..

''Pexas & Pacific.
-Lhird Avenue (N. Y.)..
Toledo Railways <& Light
Tol. St. L. & W. V. tr. ctfs

Do pref. vot. tr. ctfs
Twin City Rapid Transit

Do pref
Union Pacific

Do pref
UnitRysInv'tof SanFran

Do pref
Wabash

Do pref
Wheeling* Lake Erie...

Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.

Industi'ial i& iVIiscell

Adams Express
malgamated Copper...

American Car & Foundry
Do pref

American Cotton Oil
Do pref

American Dist.Telegrapli
American Express
American Grass Twine ..

Amer Hide & Leatlier
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g & Refln'g.
Do pref

American Snuff
Do pref

American Sugar Refining
Do pref

Amer. Teleph. & Teleg...
American woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dockcfe C.Imp'l
Butterick Co
CColorado Fueltfe Iron...

J Do pref
Col. & Hock. Coal <fe Iron.
Consolidated Gas (K. Y.).
Continental Tobacco, prel
Corn Product.s

Do prel
Distillers Securit's Corp.
General Electric
Interniitioual Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
llanhattiin Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
P.acific Mail

eop. Gas-L.<fc C. (Chic.)
Pressed Steel Car

Do prel
Pullman Company
1>ailway Steel Spring...
VDo pref

Republic Iron <fe Steel ...
Do pref

Rubber Goods Mfg
Do pref

SLoss-Sheffield St. <fe Iron
Do pref

Stand.ara Rope <fe Twine.

.

Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast I. Pipe & Foun.

Do xiret
United States Express...
United States Leather

Do pref
U S Realty<& Construction

Do pref
U 8 Realty* Iiuprove'nt
United States Rubber

Do pref
United States Steel

Do pref
VIrginia-CaroUna Chem..

Do pref
Wells, Fargo & Co

est'n Union Tele'gph
West'gh'seElc&Mfgassen

Do Istpref

Sales 01
the
Week

Shares

200
200
50

32,820
210

1.810
1 1 ,30(
175,730
47,050
3,50..

14,70(1
1,285
360

3,500
6,160
627
20

447,836
1,978

71)0

1.159
1,250

11,08
1,300
5,570
1,97M
1,67 L'

97(j

1

163,77(j
2,240
540
495
V!30
300
160

3,925
500
lOli

2,870
7,180
120

17,670
1,85'i
250
200

26,235
4,845

"2(J(J
26,04

125
l,48o

35
3,040
loo
100

10,600

260
2,0ti0
670

4,653
1,050
440

4,660
7,124
2,275
900
30(
100

2,780
5,253
244

6,750

2,41(1
3,'.I75

1.900
8,790
5,390
1,140

93
200
12

6,855
9,460
4,000
875
950
150
300

32,150
1,900
100
440
650
500
10

2,650
3,510
726
800

1,405
10,050
3,647

141,405
59,743
13,865
1,360
295

1,075
3,660

Hange for Year 1904
On basis oj100-share lot.\

Lowest

9 Marl 5
35 Mayl7
16 Jan 8

{61 Mar 1

394 Jan t;

150 Jan 9
9 4J'ne 1

253^1 J'ue 1

414MarU
184 Feb 24
77 4 Jan 6
90 Feb 25
204J'iie 7
115 Marl4
174J'ue21
214May27
32 Keb24
874 Feb 23

{1.594 J'iyl>-
71 Marl4

:«;864Feb25
9 Feb 17
424 Apr 19
16 MaylU
3234 Feb24
144 Tne
3914 J'ly
214J'ne29
16 J'ne 6
37 J'ne 6

{220 Feb _

434 Feb 8
1434 J'ly 1

67 Jan 6
214J'nel4
8834 J'ne 6
23 Mar21
180 J'ne 2

514 J'ly 13
2=8 Jan

11 4 Jan
64Mar24
244Mar24
7 J'ne 2
224J'ne 1

164 Jan 6
75 4 Jan 6
24J'nel6

16 J'ne 3
46 Feb 2
8834 Jan 6
110 Jan 21
85 Jan
1224 Mar 7

123 Jan 4
Feb 16
Jan 4
Jan 25
Feb 20
Mario

- J'ly 1 -

4778B'ebiy
26 4 Marl
63 Apr
8 J'ue28

185 Feb 8
1014Jan 4

934 May 9
65 Mar 9
19 4 J'ne 9

clJl J'ne20
104 May2

6

64 4 Feb 9
26 Mar 1

29 J'ne 7
714Feb 9
64M.ar21

36 Jan 4

1004 Jan 16
144 Feb 25
8O4 Jan26
120 Feb 25
80 Marl2
24 Feb 2';

9214 Marl2
24 4Mayl6
67 Maylt-

209 Marl4
16 Mayl8
7134 Mario
6 ilaylb

37 Mayia
1434 Apr 15
7434 Jan 15
31 4 Jan 7

77 Jan o
34 Mar 4

31*8 May .Mi

25 MayJii
4 M«r22

45 Feb 2 1

64 MaylU
40 Mar24
100 Feb 24
64May27

7559 Jan 4
64 Jan 15

40 Jan 14
43 J'ly 13
104 Feb 6
41 Jan 4
838Maylb
614Mayl3
2234J'ne29
97»8Aprl6
200 J'nelO
85 Mayl9
153 May 2
{LSO Apr 21

121
10
69
61

185

Highest

14
45
204
?70
5334
167
164
3 6 34

5258
2;> I4

90
92
2734
124 4
22
29 4
3978
96

{1.59 4
99
944
12
4834
2134
41
19 4
5234
2934
2178
4779

Jan 23
Jan 19
Jan 19
Jan 2«
J'ly 20
Jan 23
Jan 22
Jan 23
J'ly 20
J'lyl^'
J'ly 20
Jan 26
Jan 23
Jan 13
Jan 21
Jan 23
Apr 2 p

J'ly 19
J'lyl^
J'ly 20
Apr 6
Jan 15
J'ly 22
Jan 27
Jan 2.T

Jan 22
Jan 22
Jan 27
Jan 20
Jan 27

226 Mayl 2
544 J'ly 18
2139 Jan 27
79 J'ly 15
3278 Jan 25
90 Feb 9
264 J'ly 18
{203 J'ly 14
84 Feb 15
514 Jan 27
214 J'ly 15
94 Jan 2

36 4 Jan 4
12 Jan 22
30 Mar21|
2338 Feb 16
88 J'ly 16
434 Jan 22

22 Jan 14
5838 J'ly 21
994J'ly20
120 Feb29
93 J'nel4

13158 Jan
130 J'ne23
1334 J'ly 19
124 Jan 11
77 J'ly 14
80 4.A.vrl2

227 Mayll
7 Jan

4979 Mar 7
3534 J'ly 2'.

65 Jau27
1034 Jan 20
2104 Apr 20
11 44 J'ly 9
2238 Jan 25
744 Jan 23
26 4 Jan 21
179 4 Jan 23
1478 J'ly 20
70-18 .riy 7

374 J'ly 16
40 Apr 7
78 Apr
14 J'ly 22
4934 J'ly 20
108 4 J'ly 19
244 J'ly 11
95 J'lyll

13934 Jan 22
90 Jan 26
334 Jan 18

10258 Jan 23
34 J'ly 13
7034 J'ly 19

222 J'ly 15
244 Mar 2
79 J'ly 13
834 Jan 25
494 Jan 23
22 4 Jan 27
7934 Apr 4
4134 Apr 12
85 J'ly 14
178 Feb 24

413, J'ly 22
304 J'ly 20
54 Jan 2(1

584 Jan 4
8 79 J ly 21

50 J'ly 6
{113 J'lyll'
84 Jan 25

84 4 J'ly I.")

9.«8 Jan 21
6338 May23
50 J'ly 15
1934 J'ly 20
73 4 J'ly 19
127eJ'ly 18
63 4 J'ly 20
344 Jau25
106 4.Tan 26
{212 Jan 6
8934 May 9

17378 Jan 21
194 Jan 19

Range lor J^evioui
Year (1903)

Lowest Highest

7
32
13
68
39

Oct
Oct
Oct
Aug
Dec

148 4 Sep
12 Aug
24 Aup
3858 Sep
164 Oct
69 4 Oct
85 J'nt
204 Aug
100 Oct
174 Oct
1 5 Sep
24 Sep
79 Oct
156 J'ne
6534 Aug
834 Aut;
9 De<

35 J'ly
1658 Oct
27 4 Sep
12 J'ly
404 Nov
20 Sep
1440ct
33 Nov

{204 Jan
335,001
174 Nov
60 4 Nov
264 Aug
82 J'ly
24 Nov
171 Aug

6 J'ly
24 Oct

10 Oct
4 Oct
164 Oct
6 J'ly

23 4 Nov
104 Oct
674 Oct
2 4 Mar
144 Sep
3634 Oct
804 Oct
90 Ana
80 Sep
107 4 Oct
116 Aug
1174 Oct

7 4 Oct
65 Oct
58
170

6
40
24
65

Oct
Sep
Oct
Aug
Nov
Dec

94 Nov
164 Aug
9434 .-^ug

15 4 Nov
60 Nov
20 J'ly
136 Sep

9 J'ly
57 4 Nov
23 Nov
28 Dec
70 Oct
6 4 Sep

32 Oct
94 Oct
104 Nov
75 Oct
105 Oct
68 Sep
17 Aug
8734 Sep
22 4 Nov
62 4 Nov

196 J'ly
16 Sep
67 Nov
5 59 Nov

363, Nov
12 J'ly
60 J'ly
224 Oct
67 Nov

34 Sep
25 78 Nov
22 Aug
4 4 J'ly

5734 Dec
6 Sep

33 Nov
95 Aug
6 Sep

71 4 Oct
4 Dec

30 4 Nov

7 J'ly
304 J'ly
10 Nov
4934 Nov
17 4 Sep
80 Aup
{191 J'ly
804 Sep
130 Oct
160 Sep

154 Jaa
58 Jaa
2479 Jan
88 Feb
78
170
30
66

Feb
J'ly
Jan
Jan

684 Mar
3678 Jan
96 Feb
964 Mar
435gFet»
287g Jan
3739 Jan
3178 Jan
48 Jan
224 Jan

§1-594 Deo
10459 Jan
9514 Feb
22% Jan
644 Jan
323, Feb
554 Feb
27 4 Feb
62 .M ay
384 Feb
294 Feb
554 Feb

235 Feb
7559 Mar
4134 Jan
93 Jan
464 Feb
98 Feb
41 4 Jan
235 Feb
2939 Jan
114 Jan
37»8 Jan
1134 Jan
424 Jan
1934 Jan
484Jau
3158 Feb
9534 Feb
5 4 Feb
244 Jan
5278 Feb
99 4 Feb
126 Mar
9838 Jan

134:>8Jan
123 Deo
169 Feb
1459 Feb
HO Jan

125 4 Feb
225 Jan
16 4 Jau
56 Jan
82 4 Jan
122 Jan
22 4 Feb

222 Jan
119 Jan
35 Mar
854 Jan
3434 Jan

204 Feb
1979 Jan
744 Feb
73 Jan
464 ]\Iav

89 4 J.an
13 May
4759 Keb
10678 May
29 4 Feb
95 Keb
177 J.au
1244 Jau
4234 Jau
10838 Feb
6534 Jan
95 Fob

23534 Jau
37 Feb
90 Feb
2259 Feb
aO'is Feb
30 Feb
844 Feb
72 Feb
974 Feb
6 4 Feb

6838 Mar
4034 Jan
16 Jan
7934 Jan
15 Feb
65 Feb
504 Feb
15^4 Feb
9634 May
28 4 Jan
73 Jan

19 4 Feb
58 Feb
3979 Feb
8934 Jan
66'^ Feb
128 4 Fe»
249 4 Fob
93 Jaa

221 Jan
224 Jaa

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
Wash.H'htaH
WestSldell..
yorkviUell..

BBOOKLTN

BoroudhH
Broa4lway1|..
Brooklynll ..

Cou'ylifcBBl
Flmt

Bid Atk
200
600
876

i.'^e

300
120
140
360

160

i'o'o"

'

Bnnka
BBOOKLTN

Mauufactrs'.
Machaulcs^ .

Merchauta'..
Nassau
Nat City
North Sldell.
People'sll
17th Wafdil.
Spra^rue
Stuyvesantl
Unlonll
Wallaboutll ,

Bid Ask

356
275
130
400
300 310
225
290
156
190 210
190 210
160 175
155

Bid and asked prices: nn Kalen on this day. { Lei
1 Sale at Stock Kzchai>Ke ur at auOttou this w^eek.

Trust Cos. Sid ASk

N. T. crrr

Bankers' Tr. 280
Bowl'gGreen 200
BroadwayTr. 145 i'56
C'lR'tyB&Tr 436 600
Central lY'st 1940 1980
City Trust... 265 276
Colonial 300 310
Common w'th 70
Eautern Tr.. 180 185
Empire 226 276
KquitabloTr 650 676

FarmLo & Tr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Knick 'rb'k'r
lilncoln Tr...
Manhattan ..

.^^er(^autile ..

Mcrcliaats'..
Metropolitan
MortonTrnst
Mut. Alliance

Bid Ask

1300 1376
626 650
676
160 170
900
345
470 500
975 1025
200 220
590 610
870 890
200 220

Trust Co's
N Y LlfeATr
N YSec&Tr
Nortli Amer.
Real Est Tr't
StandardTr't
Tr Co of Am.
Union TruHt
USMtg&Tr
Unit States .

VanN'denTr
Wasliiugton.
Windsor

Bid
1000
610
242
325
325
446
1 350
400
1425
199
390
168

Ask
1030

252

465
1400
126
1476
203

165

Trust Co's Bid AiH

BROOKLYN

Brook'yn Tr
Flalbush
Franklin
Hn'iiilton
Kings Co
L Isl LATr.
i'Jassau
People's
Williamsb'g.

395
200
320
295
400
2.80
250
326
21U

420

Mo"
310
135
90

-'63

«50
220

s Utau 100 stiaroH. ( i£x ngliti. c l£x dividend and rights.
o Es atook Oitidond. t Trual Co. oerUilojCos. "J Uaniu marked with a paragraph (1|) are State banks



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCi;PYIN«i KOI'K l'A<iRS

UOM>.»
K. Y. STOCK KXOHANGE
Week Endino JLn.Y22

V. S. iaovrriiiiii'iit

U S 2s consul reKislorecl.inO:?!
V i> 28 COU8Ui coupou (/l'j;ji)

V IS 28 consul rcg Hiiiall..ril'j;5i

XI a 28 cou8oiooup3iiiaii.(U'.t;;i
V K :i8 roKistoroil /.I'.ll.'-

V S 38 coupon tlitlh
U S 3s reir small bonds. .tlUlH
V B 3s coii small bonds. .fcl91><

U S 48 re.v'istoreil Al'JOT
U B 48 coupon A1907
U 8 48 refirlslered..., 1925
U S 4s coupon 1925
PliUippine Islands 4s. 1914-34

Foreisn Uovernincnt
Fraukiort-on-Main SVzs ser 1

t These are price
Japanese Govt 68 ctfe full paid
llepub ol Cuba 58 ctfs lull paid
2d instal paid for 68 of li5o4.

U tf ot lUexico 8 f K 58 of 1899

Htote Securiticti
Alabama claasA 4 to &....190C
Class B5s 190(i
Class 48 190G
Currency funding 48. ...1920

Dist ot Columbia 3-658.. ..1924
Louisiana new consol 4s..ldl4
SraaU

M iasouxl funding. ... 1 894-1995
North Carolina consol 48.1910
68 1919

So Carolina 4 "us 20-40 1933
Tenn new settlement 38.. 1913
Small

Virginia fund debt 2-3s...l991
68 deferred Brown Bros otfs,

Railroad
Alabama Cent Hee So By

laba Midi See At Coast Line
Albany <fe Susq See Del& Hud
Alieglieny Valley Se^PennRK
AUeg & West Bee Bull B & P
AjuI)ock&Im /Se«CentofNJ
Ann Arbor 1st g 48 ft.J995
Atcli T <fe 8 re gen g 48.. .1995
Kegistered 1995
Adjustment g48 ft.1995
Begistered ?il995
Stamped 7tl995

East Okla Div Ist g 4S..1928
Cliic <fc St Ixiuis l8t 68.. 1915

AtlKnox<fc Nor 1st g 5s.. 1946
Atlantic Coast 1st g 48.711952
Cliarles & Sav Ist g 78.. 1936
Sav F & W lat gold 6s.. 1934
1st gold 5a 1934
Ala Mid 1st gu gold 58 1928
Bruns <fe W 1st gu g 4s 1938
SU Sp Oca & G gu g 48 1918

Atlantic & Danv See Soutli By
Atlantic <fe Yadk See Sout!i By
Austin <fe N W See Sou Pacific
BaU&01iiopriorlg3'2S.1925

Begistered ftl925
Gold 48 7ll948
Begistered 7il948

Conv deb 48 1911
PJun&MDivlslg3iusl925
P L E &W Va Sysref 431941

' Soutbw Div 1st g3i2S...l925
Begistered ft.l92o

Monou Biv 1st gu g 53. .1919
Cen Oliio B Ist c g4ia9..1930
Pitts Clev & Tol let g 6s 1922
Pitts & West Ist g 4s. ,.1917
J P M & Co certfs

Bat Creek & S See Micb Cent
Beecli Creek fiee N Y C & H
Bellev & Car See Illinois Cent
Bklyn & Montauk See Long 1

Bruns & West See Atl Coast L
BuHaioNY & Erie See Erie
Buflalo B <fe P gen g 5s...1937
AM & West Ist g 48 gu..l998
CI & Mali 1st gug 58.... 1943
KocIkS; Pitts 1st g 68... 1921
Consol 1st g 68 1922

Bniialo & Southwest See Erie
Butt & Susq Ist ref g 4s.dl951
Bur Cedar B & No 1st 58.1906
Con 1st & col trust g 58.. 1934
Begistered 1934

CBIF<feNWlstgu5s.l921
M<fe StL,lstgng78....1927

Clanada South Ist 5s 1908
^2d 5s 1913
Begistered 1913

Garb & Sliawn See lU Cent
Carolina Cent See Seab Air 1,

Carthage& Ad See N Y C <fe H
Ced B la F & N See B B <fe N
Cen BiauchUPl8tg4s... 1948
Cen Branch By See Mo Pao
Cen BB & B of Ga col g 58 1987
Cent of Ga BB Ist g 6s..yl945
Consol gold 6s 1945

lieg-istered 1945
Ist pref income g 58... .j)1946
2d pref income g 58 yl945
3d pref Income g 5s j)1945

M-S
s on
Oct

Sep
y-J
fi

J-J
J-J
J-J
J-J
F-A
J-J

J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-0
A-O
Nov
Nov
M-N
MS
Wl-S
J-D
M-S
J-J
A-0
A-0
M-N
J-J
J-J

J-J
Q-J
A-O

d^ivn- o
M-N
M-N
J-J

n
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J
J-D
A-0
A-0
A-O
J-D
J-J
M-S
iVI-g

J-D

M-N
F-A
M-N
M-N
Oct
Oct
Oct

Price
fYidav
July 22

Bid

104^
104-'«

A tic

IO5I4
105 '4

104^^
106^4

i06"
106 Vi

106 14

131 14
132'2
110

106
106 "s

10634
1063.
182
133 1-2

t95 ,..
</ie ba sU of
93 Sale

101 Sale
9913 loo's

itesi are pr

102 ...

120 .

102^.

102

96I996
94 ...,

*7 ....

102
Bale

34 Sale

ys\t 96

93»flSale
8a 97

109 ......
9334 Sale

182
127%.-....
113'4......
112 113 H.

l^ :r::::

99 Sale

10334 Sale

99>9......
90»8
9SI4 Sale
9134 Sale

108>4.
108 .

12014

.

95 .

97 .

115iall7i2

110 .

122 12.

1221a,

97 .....
102 lbs
119>s
iiei*.;...
110 .....

lOSaslOS^
109 14

107 "a

92 94%

107 .....
118 V...
I10>alll

78 79
40 Sale
25 27

Week's
Jiaitf/e or
Last Sale

Low Jligk

105 Muy'04
l00'4Mar'O4

1043^ 104:1,,

lOUia J'ly'04
1 07 J •ue'02
10534 M»y'04
10(J8BJ'ly'04
10C3h loO
1323gMBy'04
i;l3 J'no'04
11134 Mai'04

1 95% Feb "02

tour marks
9234 m\

10034 101
997gJ'iy'04
^97% 97^1
lets o n tlu

102»4 May'04
109i4Oct '00
102%Mar'02
in Mar'02
121 Mar'03
102>4 J'ly'04
109'aFeD'99

lOl J'ly'04
136%J'ly'01
120 Mar'OC
96 96
93%Nov'03
92'4Mar'04
6% 6%

94 95
102^ 103
101'3J'n6'04
9234 923,

82% Jan '04
92^4 93%
9634 96

114% Oct '02
98% 9334

125»8Nov'03
112»8Jan'04
112 Apr'04
93 J'ly'04
91% Oct 'OS

94^8 96%
95'4May04

10234 10334
103 103
98 J'ne'04
91 J'ly'04
97% 98I4

91 % 91%
90>4J'ly'02
105%Mar'04
108 J'ue'04
119%Mar'04
98 J'ne'04
lOOi^Feb'OS

117«8rne'04

103 Apr'97
121%Mar'04
124 May'04

)i4 J'ly'04
102 102
119 J'ne'04
120% Mar'03
110% J'no'04

103>4 103%
109 J'ly'04
107 J'ly'04

.92% J'ly'04

108 J'ly'04
116%Mar'04
no's 111%
107 J'ne'04
79 79%
40 41
26\t 27

Ao

to o
209
190

""2

Otis

10

2§7

178
10

66

27
154

38

Jiange
Since

January 1

Low Jiiyli

105 107 '4

105»4l06'.i

10434 106^4
10534 108

i06»4 iof'i
10(i>4 1«8'4
10638 108
1323t,132'e
132% 134
11134 11134

ne do liar.

9234 03',
98%10l
9838 101

1:97% 100%
0/ $6 to £.

102»4 10234

102^4 106

101 102%

»5>4 97

91% 9iU
6% 7

91 »8 951^
98^8 103
99 101%
8714 94 14

82% 82't!
87% 93%
92I4 9T%

91 99

U288 11208
109 112
03 93

9278 96%
92I4 95"^
100 14 10334
100 103
97 98
87% 91
92% 98 >4

8714 92I4

105%105i2
108 108
119%122
98 98

U3%117B8

121%121%
121%124

07%100%
101i4l037gIOII4IO3
115%(119

110%110%

102% 106
IO4O6IO9
105 107

90 93

I06»8l08
116%118
10334 112
105% 107
0534 79%
28 42
18 28

ItONU.S
N. Y. STOCK EXCHANGE
Week E.ndino July 22

CC

Central of Ga,—( Continued)
Chatt Inv pnrinon g 4s. 1951
Mac<fc Nor Div Ist g 6s,194()
MldGa<fc Atl Div 58. ...1947
Mobile Div Ist g 58 194(;

Cent of N J geu'l gold 58.1987
Begistere<l /il987

Am Dockife Imp gu 58. .1921
Le <fe Hud U gen gu g 58 19-JO
Deh <fe Wilks B Coal os.. 1912
Con ext guar 4%8 {^1910

N YA Long Br gen g 48 1941
Cent Paclllc .See So Pacific Co
Chas<&Sav /See Atl Coast Ivlnc
dies <fe Ohio g 68 ser A../il908
Gold 68 01911
Ist consol g 68 1939
Begistered 1939

General gold 4%s 1992
Begistered 1992

Craig VaUey Ist g 5s 1940
E& ADlvl8tcong48..1989
2dcon8olj?48 1989

Warm Spr Val l8tg58..1941
Greenbrier By l8tgug4s '40

Chic <fc Alt BB ref g 33. ..1949
Railway let lien 3%8... 1950
Begistered 1950

CMC B & Q—Oh & la D 68 1905
Denver Div 4s 1922
Illinois Div 3%8 1949
Begistered 1943
Gold 48 1949

Iowa Div Sink fund 68. .1919
Sinking fund 4s...,....19 19

Nebraska Extension 48.1927
Begistered 1927

Southwestern Div 4s 1921
Joint bonds iSee Great North
Debenture 58 1913
Han <fe St Jos consol 63. .1911

Chic & E lU 1st s f cur 6s. 1907
1st consol g 68 1934
General consol 1st 5s 1937
Begistered 1937

Chic & Ind C By 1st 6s. 1936
Chicago & Erie See Erie
Ohic In & Loulsv ref 68. .. 1947
Eefunding gold 5s 1947
Lonisv N A <fe Ch 1st 6s. 1910

CWc MU & St Pan! con 78 1905
Terminal gold 5s 1914
General g 4s series A..«1989
Begistered el989

Generalg 3%8 series B.el989
Chic& LSuDlvg58....1921
Chic & Mo Biv Div 58.. .1926
Chic & Pao Div 63 ..1910
Chic & P W 1st g 5s 1921
Dak & Gt So g 5s.....:;.19l6
Far & Sou assu g 68 .1924
Hast <feD Div l8t78...;.1910
1st 5s 1910

I <fe D E'iten'ist78;!""l908
Lacrosse & D 1st 58 1919
Mineral Point Div 5s 1910
So Minn Div let 6s 1910
Southwest Div 1st 68.. ..1909
Wis& MlnnDivgSs 1921
MU & No Ist M L 6s.. ..1910
1st consol 6s .1913

Chic& Northw cons 78 1915
Extension 48 1886-1926
Begistered 1886-1926

General gold 3%s 1987
Begistered «1987

Sinkuig fund 6s.. .1879-1929
Begistered 1879-1929

Sinking fund 68. ..1879-1929
Begistered 1879-1929

Debenture 63 1909
Begistered 1909

Debenture 58 1921
Begistered 1921

Sinking fund deb 5s 1933
Begistered 1933

Des Mo & Minn 1st 7s. .1907
Milw&Madison 1st 6s. .1905
North lUinois Ist 5s. ...1910
Ott C F & St Paul 1st 5s 1909
Winona & St Pet 2d 78.. 1907
Mil L S & West 1st g 6s 1921
Ext & Imp sfund g 5s 1929
Ashland Div Ist g 68..1925
Mich Div lstg68 1924
Convertible deb 5s 1907
Incomes 1911

Chic Bock Isl & Pac 6s.. .1917
Begistered ....1917

General gold 4s 1988
Begistered..., 1988

CoU trust Series 4s .. 1905
H48 1910
M48 1915
N4s 1916
P48 1918

Chic B I <!fc Pac BB 4s..2002
Begistered 2002
Coil trust gold 5s 1913

Choc Ok & G gen g 58 .ol919
Consol gold 53 1952

Des M <fe Ft D Ist 4s.... 1905
lst2%s .• 1905
Extension 48 1905

Keok & Des M Ist 68. . . . 1923

J -11

J-J
J-J
J-J
J-J

J-J
M-N
Q-M
M-S

A-0
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
F-A
J-J
J-J
J.J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J

n
J-J
J-J
J-J

J-J
J-J
J-J

Price
fYidav
July 2'J

Bid Ask
92%

F-A
F-A
M-N
y-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
FA
.U-S
M-S
MS
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
M-N
J-J
J-J
J-J
A-O

103
100%
107
132^8
1A2
112'8ll5
100>4
103 •-„ 104
102 '4 103
101%

107%.

\\8^ Sale
11834

106% Sale

llO^j I12's
100%

97
105%
88
84% 85
78 »8 Sale

102
94 Sale

105
110
102
105 Sale

96%....

106 108
114% 11434
106% 107
133
11814 Sale
115%
11434

129
1121s
109%

Sale

109 'e 110%
108%
10734

11434
117=8
110»8
11534
111
I2714
115 »8

10534

97%

112

II214.
106 ,

11034 .

109*4 .

11334 .

111^.
116 .

130 .

103%.
103 .

9334 ,

112%

i'l'i"

118

106
103 14

109%
108 14

116
115
109
102%
IO6I4
10534
110%
12914
I2O14
133 12

130%
103%

107

122=8
122%
10*38 Sale

100 .

97 .

94%.

93
71% Sale

82
103%
10434 ,

96 .

94 .

95 ,

106%,

Sale

Week's
Jianye or
Last fiale

Low Jiigh
!i'.^%May04
104 Feb'o4

J'ne'9'.i

J'ly'03
133

J'uo'()4

102
103
133
130

Ao

111% J'ly'04

io3»4 J''iy'''o4

I027g lo^i'e

108 J'ly*04
110%May'01
IISI4. 119
11434 J'ne'04
106=^ 106%
103 Apr'Ol
1 1 2 M ay'03
10034 J'ly '04
96 J'ly'04
106% Oct '02
90=8 Dec '03
84 85
78«s 78 -e

8334 Apr 'Ov
10434 Apr '00
102 J'ly'04
9376 94
90% Apr '04
105 105
10934 Apr'04
102 J'ly'04
104^8 105
105 Dec '03
10034 Feb '04

105% J'ne'04
114 J'ne'04
10538 J'ne'04
129 Apr'04
U7% II8I4
120 Dec'Oii
116% 116%

129
111%
logsg
175
10934
108
109%
98^8
116%
116
IIOI4
115 14

11134
137%
11734
106
169
112%
107
110%
112
114%
112
115%
128
104^8
102^
9834
103
118
111%
110
107
104%
104
108%
10834
118
114%

129
J'ly '04

ioy3j
Apr'04
J'ly'04
108

J'ne'04
May04
Apr '03
Apr'04
Feb '04
115%

J'ne'04
J'ly '99
May'04
Mar'04
Mar'04
112%

May'04
J'ly'04
May'04
114%

J'ly '04
J'ne'04
J'ne'()4
J'n6"04
May'04
J'ly'04
Nov'98
J'ly'04
Dec '03
J'ne'04
Mar'04
J'ne'04
Mai'04
J'ue'04
Jan '04

J'ly '04

J'ue'04

106
105%
10538
10934
127%
11734
142%
13134
103
109
125
120
104%
107

Nov'02
May'04
Nov'03
J'ne'04
J'ne'04
Mar'04
Feb '02
Dec '03
Apr '04
Sep '03

J'ne'04
Feb '04
105

Jan '03

97 J'ly'04
96 Mav'04
93 May'04
90 May'04
71% 72%
7034 J'ly '04

81% 82 '6
104=8 Jan '04
1037gJan'04
95% Oct '03
90 Oct '03

98 Jan '04

10634 J'ly '04

Jiange
Since

January 1

Low High,
92% H:^%
104 104

128 133»4
l-7%l:iO%
111% 113%

iu2" i'03%
100 102 7g

103 10934
109%111
11434 119
113 115%
100% 106=,

99% 103
94% 97

81% 85%
74% 80

99 102
91 96%
90% 91=i
105 105
10934 1093^
100=8102%
103% 10634

100 10034

105 107
114 116
105% 108%
129 129
114%118%

112% 116%

126%
111%
108
169
109
107%
109%
97%

130
111%
10939
175
1103a
10934
109%
9878

11538119
109=8111
11434 117
10934 11134

11638 118%
106 106
169 169
112%112%
10634 107
110%112<^
10934 111%
114 116%
11034 112
1114% 11738
'127=8 12934
,10234 105
102=8 102^
96% 9934

ii"i%iis"

257

867

647

108%
106
104
104
107%
10334
115%
114%

110%
107
106
104%
lOS'e
10834
118
116

105%105%

109 % il'2%
126^129
117% 11878

103 103

121=8 125
120 120
101 105%

97 97
96 96
93 93
90 90
66% 74»4
7034 VOS*
73 85

1041% 104%
103^8 10379

9334 98
104% 10634

lYllSCElxLANEOUS BONDS—Continued on Next Page.

Street Railway
Brooklyn Bap Tr g 53 1945
l8t refund conv g 48 2002
BkCity 1st con 68.1916, 1941
Bk y Co <fe S con gu g 58.1941
Bklyn Un El Istg 4-5s.l900

, Kings Co El 1st g 4s 1949
Nassau Elec an g 4s 1961

City <fc S By Bait Istg 58.1922
Conn i:y& Ll8t<ferelg4%s'51
Den Cou Tr Co 1st g 6s. ..1933
Den Tram Co con gG3..191o
Met By Co Ist gu g 68.. 1911

Del Cit St By 1st con g OS. 1905
Gr Hapids By Ist g 58...ol910
Louis By Co 1st con g 5s. .1930
Market St By Istg 68. .191:'

Met St By gen col tr g 68.199';
Bway&7thAvl8tcg68l94;:

A-O
J-J
J-J
M-N
FA
FA
J-J
J-D
J-J
AO
J-J
J-J

106% Sale
78% Sale

'106%
101 107
108% Sale
00% Sale
83% Sale

06%.

100

116 117%
116 ...

106% 106%
78% 7334
109 J'n6'04
100 Mar'04
1077s 108%
90% 9034
8^% 83%

9634 97
95 J'ne'OO

103 Nav'Ol

109 Mar'98

11678 11678
116 J'ly'04

2
277

30
4
126

20

99% 106%
72^6 80
107=^109
100 100
100 108%
82 9034
79% 86

90 97 %

112%1167fc
112%116

Street Railway
Met St By—rCoJUBef g 4s2002
Col<fc9thAvl8tgu g 68.1993
LexAvdfcPFlstgug5sl993
Third Ave BB con gu 4s 2000
Third Ave By 1st g0s..l937

MetWS El (Chic) 1st g4s. 1938
MU El By & L 30-yr g 6s. 1926
Minn St By 1st con g 5s. .1919
St Jo By Lt H&P 1st g 5s. 1937
St Paul City Cab con g 5s. 1937
Union El (Chic) 1st g 5s. .1945
United BBs San Frs f 48.1927
United Bys St L Ist g 4s. 1984
\V Chic St 40-yr cons g 6s. 1936

Gas and Electric Light
Vtlanto G L Co Istg 5s. ..1947
Bklyn U Gas 1st con g 5s.l94ii

A-0
M-S
MS
J-J
J-J
FA
FA
J-J
MN
J-J
A-0
A-O
J-J
vI-N

;-D
yi-N

91%90%
118%
116
94=8 Sale
118%

104%,

110

82 's Sale
79% 80

OO"^ 91
118% J'ly '04
115% May'04
94% 9434

Pne'04
J'ne'04
Oct '99

J'ne'02

121
94
106
110

110 J'ly'04
109% Deo '99
eO's 82 'e

8O34 J'ne'04
99 Deo'97

115%115% 115% 115% 4 112%116%

15'

89 92%
115% 119
114 116%
9338 96 :

116 121 :

94 95

110 110

75% 827s
80% 81

•No price Friday; latest price tills week. aDueJan UDueApr eDuoAlay j/Duej'ue /i.Duo,j'ly A: Due .-Vug oDue Oct p Due Nov ^Option sale
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BONDS
N. T. STOCK BXCHAJSTGE
Wbkk Bnuin<i July 22

j-r>
J-D
M-N
J -J
A-0
J-J
Q-M

A-O
J-J
WI-N

Chic& St L S«eAtcUT&SaFe
Chic St L <fc N O See lU Cent
Chic St L & Pitts See Penn Co
Chic St P M & O con 63. -.1930

Cona 6s reduced to 3i-j8.193(»

ChStP<fe Minn 1st g 68 1918
Nor Wisconsin 1st 63. ..1930
St.P & S City 1st g Gs... 19111

Chicago Ter Trans g 4s. ..194/

Chicfc Westlndgeng6s9l932
CMC &W Mich See Pere Marq
ChooO&GuU SeeGB.J.&'P
CinH&D consol8i78...1905
2dgold4i2» 1937
Cin D <$! I l8t gu g 58. ..1941

C I St L & C ,See C C <fe St L
Cin S & C See G C C St L.

Clearfield & Mah >Sc« B B <fe P
Clev Cin C <fe St L gen g 4s 1993
Cairo Dlv Ist gold 4s.. .. 193V-

ClnW<fe MDivl8tg4s.l991
St li Dlv Ist col tr g 48..1990
Begistered 1990

Spr * Col Div Ist g 43. .1940
W W Val DiT Ist g 4s... 1940
C I St li <fe oonsol 6s. .1920
Ist gold 4s fcl93li

Registered fcl93(;

ClnS& CI con Ist g 5s. .1928
C C C & I consol78 1914
Consol sink fund 78 1914
General consol gold 68. 1934
Registered 1934

Ind Bl & W 1st pref 4s. 1940
O Ind & W Ist pf 58...rfl938
Peo<fe East Ist con 4s. ..1940
Income 4a ...1990

CI Lor & Wh con 1st g 58.193i
Clev & Marietta See Penn RR
Clev <fc Malion Val g 53... 1938
Clev & Pitts See Penn Co
ColWiiUandlst g 4s 1947
Colorado & Son 1st g 4s... 1929
Colum & Greenv Sc* So Ry
Col <fe Hock Val See Hock Val
Col Conn <fc Term *ee N <fcW
Conn & Pas Rivs Ist g 4s. 1943

Dak & Gt So See C M <fc St P
alias <fe Waco See M K <fe T

Del liack & Western 73.. .1907
Morris <& Essex lst7s... 1914
1st consol guar 7s 1915
Registered 1915

1st ret gu g 3128 2000
N Y Lack & W 1st 6s. ..1921
Construction 58 1923
Term & improvers 1923

,
SjTBlng&N Yl8t78..190G
Warren Ist ret gTi g 3 Vs . 2000

Del & Hud Ist Pa Div 78.1917
Registered 1917

Albife Su8lstcougu78.1906
Begistered ...1906

. Guar gold 63 1906
Registered 1906

, Eens & Saratoga Ist 78.1921
\ Registered 1921
bel Rlv RR Bridge >Se« PaRR
Denvifc R Grist con g 48.1936
Consol gold 4^28 1936
Improvement gold 5s.. .1928
Eio Gr West Ist g 48. ...1931*
Consol and col trust 4s 1949
Utah Cent 1st gug 4s al917

Eio Gr So gu See Eio Or So
Den & S West gen s f g 5s 1929
Des Mol <fe Ft D <S«e C R <fc I

P

Des M & Minn See CU <fe N W
Des Moi Un Ry 1st g 5s. .1917
Det M & Tol See L S & M So
Det & Mack 1st Uen g 48.1995
Gold 4s 1995

Det Sou Ist g 48 1951
Ohio Sou Div Ist g 43.. .1941

Dul<fe Iron Range Ist 58.. 1987
Begistered 1937
2d 68 1916

Dul So Shore & AU g 58..19uJ7
L^astof Minn SeeStPM&W
Hiast Ten Va & Ga -See So By
Elgin Jol & East Ist g 58.1941 WI-N
ElmCort&No <Se«Leh&NY
Erie Ist ext gold 48 1947 M-N
2d extgold58 1919 M-S
3dextgold4Jfl8 1923 M-S
4th ext gold 58 1920 A-O
6th ext gold 4s 1928 J-D
l8t consol gold 78 1920 M-S
Ist consol g fund 78 1920 M-S
Erie 1st cofa g 48 prior. .1996 J-J
ReKiatered 1996 J-J

ist consol gen lien g 48. .1996 J.J
Registered 1996 J-J

Peuncolltr g 4s 1951 F-A
ButtN Ycfe Erie Ist 7s.. 1916 J-L
Eufl&S WgoldOs 1908 J-J
Chic & Erie Ist gold 58.. 1982 Wl-i;

Jeff RR Ist gu g 5s....al909 A-O
Long Dock consol g G3..1935 A-O
Coal&RR Ist cur gu 68.1922 M-K
Dockcfc Imp 1st cur 68. .1913 J-J
N Y cfc Green L gu g 53.1946 M-N
^f Y Sua & Wise rel 08.1937 J.J
2d gold 41^8 1937 F-A
General gold 58 1940 F-A
Terminal 1st gold 58. ..1948 M-N
Regis ?6,000 each. ..1943 M-N

MldRKo{NJlstg68.1910 A-O
Wilk<& Ea 1st gug 58.1942 J-D

J-J

J-J
FA

A-O

M-S
Nl-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D
J.J
A-O
A-O

J-D

M-N

J-D
J.D
J-D
MS
A-O
A-O
J-J
J.J

Friee
Pridav
July 22

Bid Jiak

1S3 13334

ISO's
129 >fl

123'a
73 75
112

lOlia.

113

101 10134
lOOH,

98 100
loo's

95
91
105
102

^ 101
lll»all4

128

99 100
61 62
112

114^3...

59 60 1«

84 Ja Sale

111^8
128^4
130 Sale
126^4

128»4 .

11434 .

lOl^a.
108 .

136 ,

134 14.
10034 ,

105 .

i4ii»

;

100
10512 108
104%
100 13

89 90
90

98 Sale
921%
40 41
78 80

112 116

112 Ill's

116

113>a
lOS's
112^2
lOO^s
13434
13168
98 Hj 99

85 Sale

93i2Sale
125
101=8
119»2l20
lOS'a
133 "ij

116 US'*
110^4
110
113
99 101
]02'al06
lU
il"di4 \iiK
108'4lll

Weelc's
Mange or
Last Sale

Low High

13334 J'ly '04
93 Dec '03
131 Feb'OJ
12934 Mar'04
123>aJ'ly'04
73 74I2

111 ig Apr '04

104i2Dec'03
118 Oct '00
113i4J'ly'04

10134 1013^
100 J'ly '04

Feb '04
102

Jan '04

Dec '02
94J2Aug'03
105 Jan '04
102 1-2 J'ly '04

98
102
99
102

11514 J'ne'04
120 J'ly '03

128 Mar'04

104iaNov'01

9934 100
6108 62
112i2Feb'04

116 B'eb'04

60 J'ly '04
8439 84 12

112»8Jan'04
128i2J'ne'04
130 130
140 Oct '98

106
122
104
103

12813 12815
114i2J'ly'04
103 12 J'ly '04
IO8I4 108 14

102 Feb '03
13334 Mar'04
149 Aug'Ol

J'ne'04
J'ne'99
May'04
Apr '04

14334 Nov'02
147iaJ'ne'02

991a 100
10414 J'ly '04
106i3J'ly'04
100 1« 100^4
88«8J'ly'04
97 Jan '02

24 May'04

111 Feb'Ol

98 98
92 la J'ly '04
4013 41
76 78
lH38J'ne'04

111 Jan '04

110 J'ly '04

114 J'ne'04
11334 J'ly '04
110 J'ne'04
111 May'04
101'8J'ne'03
134 J'ne'04
130 Aug'03
981a 98''8

981a Jan '04
85 86
8534 Feb '04
93 14 9334

12514 J'ne'04

11934 120
106 Aug'02
13a Apr'04
II7I4 J'ne'04
1131a NoT'03
108 la Jan '04
111 J'ly '04
9934 J'n6'04
103 la 1031a
1131a Jan '04

11034 May'04
IO914 111

1^
05 00

No

37

10

11

99

12

180

28

Range
Since

January 1

Low High

13018 13334

13014I31
12934 12934
120 1231a
72 '» 8234
110 IIII4

1111411314

951^10176
9934IOII4
98 98
9934 10234
99 99

105 105
100 la 102 12

110Jall5i4

128" i 2
8"'

95 100
58 65

1121a II212

116 116

56 63 14

891a

112»8ll2'%
1271a I2912
128'al33

127 12934
111141151a
1001410312
IO8I4 10978

13334 137I4

105 Is 108

104 106
103 103

9634 101 14
IO414 IO414
103 1061s
94 101
83 891a

24 36

98 991a
921a 9414
37 45
661a 84
109341121a

111 11188

113 116

114 114
1123911334
108 14 111
111 11412

131i«135i8

96 la 100 14

981a 9812
84 87 14

8534 85-«4

8834 95 14

I25I4I26I4

116 120

130 182
1131a 11834

10Sial08ia
109 lain
993410139
101 12 104
113iall3i2

110l2lll»8
lOOialll

BONOS
N. T. STOCK EXCHANGE
Week Ending jcxy 22

Erie <fe Pitts See Penn Co
Evans & T H 1st cons 68.1921
1st general gold 5s 1942
MtVernou 1st gold 63.. 1923
SuU Co Branch Ist g 53.1930

Evife Ind 1 St con gug68..1926
I7argo & So See Ch M <fe St P

lintifePereM /See Pere Mar
FlaC&Penin fi'ee Sea Air Line
Fort St U D Co Ist g 4ia8.1941
FtW <fe Den C 1st g 68 1921
irtW& RioGr Ist g 4s. ..1928

Gal Har & S A See So Pac C<i

alH&Hof 18821st 5s. 1913
Georgia <fe Ala See Sea A Line
Ga Car & Nor yS'ee Sea A Line
Georgia Pacific .See So Ry
Qila V G & Nor See So Pac Co
Goav & Os-wegat See N Y Cent
Grand Rap & Ind A'ee Penn RR
Gray's Pt Term See St L S W
Gt Nor—C B iSi Q coU tr 48 1921
Registered.?!. 1921

Greenbrier Ry See Ches & O
QuLt<feSIl8tref<fetg58 W952
Han & St Jo See C B cfe Q

ou8atonic iSeeN Y N H & H
Hock Val 1st consol g 4 las. 1999
Registered 199"J

C0I& H Ylstextg4s..l948
Houst E <fc W Tex See So Pac
Honst<feTexCen See So Pac Co
iUinois Central 1st g 4s..1951

Registered 1951
1st gold yias 1951
Registered 1951

Extended 1st g3'28 1951
1st gold 3s sterling 1951
Coll Trust gold 4s 1952
Begistered 1952
LN 0<fe Tex gold4s.... 1953
Begistered 1953

Cairo Bridge gold 48 1950
Louisville Div gold 3 las. 1953
Registered 1953

Middle DivregSs 1921
St Louis Div gold 38 1951
Registered 1951
Gold 312S 1961
Registered 1951

Spring Div Ist g 3ias... 1951
Western Lines 1st g 4s.. 1951
BeUev&Car let 6s 1923
Carb <fe Shaw 1st g 43... 1932
Chic St L & N O g 58.. .1951
Registered 1951
Gold3ias 1951
Begistered 1951

Memph Div Ist g4s...l951
St L Sou Ist gug 48 1931

Ind Bl & West See C C C & St L
Ind Dec & W Ist g 5s 1935
1st guar gold 5s 1935

Ind lU & la Ist g 48 1950
Int & Great Nor Ist g 68. .1919
2d gold 5s 1909
3d gold 4s 1921

Iowa Central Ist gold 5s.. 1938
Refunding g48 1951

Jefferson RR See Erie
KalA&GR SeeLS&MS

an & Mich See Tol <& O C
K C Ft S & M See St L <fe S F
KC<feMR&B SeeStL<feSF
Kan C & Pacific See M K & T
Kan City Sou Ist gold 38.. 1950
Registered 1950

Kentucky Cent See L & N
Keok <& Des Mo See C B I & P
Knoxville & Ohio See So By
Lake Erie &W Istg 53..1937

2d gold 5s .*: 1941
North Ohio 1st gug 5s. .1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coU g 53.1997
Leh Val N Y 1st gu g 4ia8.1940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
Leh&N Y 1st guar g 4s.. 1945
Begistered 1945
EIC&N Istglstpt 08.1914
Gold guar 5s 1914

Leh & Hud B See Cent of N J

Leh <fc WUkesb See Cent ofN J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—Ist con g 5s.ft.1931
Ist consol gold 48 /tl93l
General gold 4s 1938
Ferry gold 4138 1922
Gold 48 1932
Unified gold 48 1949
Debenture gold 58 1934
Guar ref gold 43 1949
Bklyn & Mont Ist g 6s. .1911
Ist 58 1911

N Y B ife M B Ist con g 6s 1985
N Y& RB Ist g 5s 1927
Nor Sh B 1st con g gu5.s ol932

Lotii8iana& Ark Ist g 53.1927
Louisv & Nashv gen g 6s. 1930
Gold 58 1937
Unified gold 4s 1940
Registered 1940

CoU trust gold 58 1931
6-20-yr col tr deed g 48.1923
EH.S; Nashlst j!;68....1919

^(^

J-J
A-O
A-O
A-O
J-J

J-J
J-D
J-J

A-O

J-J
Q-J

J-J

J-J
J-J
A-O

J-J
J-J
J-J
J-J
A-O
M-S
A-O
A-O
M-N
M-N
J-D
J-J
J-J
F-A
J-J
J-J
J-J
J-J
J-J
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
M-S

J-J
J-J
J-J
M-N
M-S
M-S
J-D
M-S

A-O
A-O

J-J
J-J
A-O

M-N
J-J
J-J
A-O
A-O
J-J
M-S
M-S
A-O
A-O

Q-J
Q-J
J-D
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q-J
MS
J-D
M-N
J-J
J-J
M-N
A-O
J-D

Price
Friday
July 22

Bid
117%.
103 .

106 .

Ask

IO314

.

781a.

10212.

.1041a

97^4 Sale

102 la 103 V

1071a 10758

109 "a.

100 14 102

"98" '".'.'.

10334 106

' 1041s
100 103
10313
9313

110 ,

7934.

931a 95

9034.
10618.
121 .

1201a.
II914 .

93 .

1031

106 "a
10438
9814 1011a
120 122
9934 Sale

110i«115
871a

71^ 71%

1191s.
110 .

IIOI9.

1081a
1071a 1081a
IO2I4
11414-
110
IO714
961a 99

105
101

11618119
98

100

*ioi 10134
101 102

1017gSale
109
loa
1084
10712
IO634

117ia
114
100 la Sale

1131311434
9334 Sale

112

Week's
Range or
Last Sale

Low High
120 J'ne'04
10534 10534
112 J'n6'02

107 J'ne'04

105 Mar'98
104i2J'ly'04
78 J'ue'04

IO214 J'ne'04

9634
9634

9734
967(

103 J'ly '04

107 la 1073^
105 la J'ly *04

100 14 Apr'04

115 Apr'04
113iaMar'00
IOII4 Apr'04
94 Mar'03
99i4 0ct 'OS

105 J'ly '04
102 Oct '01

10234 May'04
101 Apr'04
100

la Mar'03
9438 J'ly '04

123 May'99
85

la Mar'04

95 95
101 Is Oct '99
100 Nov'OO
107 14 J'ly '04
1241a Apr'04
00 Nov'98

119 Nov'O
11934 MaT'04
9308 May'04

102i4Dec'03
101 Mar'02

106 Mar'04
107 12 Dec '02
98 J'ly '04

120 J'ly '04
99 12 993^
70 Nov'03
110 J'ly '04
87 la J'ne'04

71 14 7134
63 Oct '00

119ie J'ne'04
1141a 1141a
112 Feb '04

1 07 14 May'04
108 12 J'ly '04

105 Jan '04
113'8J'ne'03
109 12 Oct '99

107 Jan '04
93 May'04

100»8J'ue'04

II6I4 J'ne'04

99 la J'ly '04
101 Feb'04
100 Oct '00

10134 10134
no J'ue'04
lOl^s IOI'n

105 14

112
11212
112 >a

10314
lis
IIOI2
10014
101 '8
113
9834

lllia

Mar'08
JIar'02
Jan '02

Apr '02
103 -v

118
Dec '03

10034
J'ne'04
J-ne'04

9878
J'ne'04

431
20

23

28

121

no

'83

Range
Since

January t\

Low Higlh
116 120 I

101 10534

107 107

10234 108
71 78

1013410313

901a 98%
90 98

102 10534

lOSiallOSg
10512 1071a
100i4l00'4

115 115

i01 '14101 14:

102ial06

102 103 1«
101 101

9314 95V

SO

'g's'

851a;

"9'5'*l

loe-'^ 107 14.

1241a 124i<»'

118 11934:
87 981a

106 106

98 101
118!^ 121
97 100

IO918II2
85 89

68 7134

115i2ll9i«,
110121141a'
llliall2

107 107i»
10434 loSHi
105 105 ,

107 107 '

92 93
,.;

100^ loo's

116 11614

98 10034;
101 lOliai

9678 1013*;
110 110

;

100 la 10IV

IOOI4IO3111
II514II8

98 102 I

10178 10178:
109 113 [

96I4 9915!
Ulialllia

M1SCEL.UANEOUS BONDS—Continued on Next L'age.

Gas and Electric Light
BullaloGas Ist g 58 1947
CU G L & U Co See P G <fc C Co
CousolGasconvdeb 68 1909
Con Gas Co See P G & C Co
Detroit City Gas g OS 1923
Det Gas Co con Ist g 68. ..1918
EdElIUBkn SeeKCoEL&P
Bd E lU SeeN Y G & E L H & P
KqG LN Y Ist con g 58. .1932
Eq G <fc Fuel See P G & C CoGm& Elec Berg Co eg 68. 104!
gen Electric deb g 3ia8..1942
r KapGLCo let g 68. ..1915

Hudson Co Ga3 Ist g 58. .19.(9
Kings Co El L&Pg58...1937
Pnrohaae money 68 1997
Kd £1 II Bkn Ist con g 48 1939

LaoGas Lof St L Ist g 58.<1919

A-O

J-J

J-J
FA

M-S

J-D
F-A
FA
M N
A-O
A-O
J-J
Q-K

60

173 Sale

951a 9612

90

105

120 122
921a....

108

60 60

172V I7314

901a 90"h
105 J'ne'03

113 Nov'03

61 la Oct '01
90 Hi J'ly '04

10734 Dec '00
105 J'no'04

120'8J'ue'04
94

Is J'ne'04
108 IO8I4

64 C6

17138 17334

0534 08

88 901a

1037el05>.i

11715 120 'fl

933g 04 "8

103 10814

Gas aiKl Electric Liglit
Milwaukee Gas L 1st 48..1927
Mnt iCuel Gas Co See Peop GasNYGELH&Pg 58. ..1948
Purchase money g 48. ..1949
Ed El 111 1st conv g 5s. .1910
Ist consol gold 5s 1995

NY&QEl L& P 1st con g 581930
N Y <& Rich Gas Ist g 58.1021
Peo Gas cfc C Ist gu g 08..1904
2d guar gold Oa 1904
let con gold 68 1943
Refunding gold 58 1947
Ch G-L <fe Cke Ist gu g 58 1937
Con G Coof Chlstgug5s.'36
Eq G * F Ch Ist gu g 68. 1905
Mu Fuel Gas 1st gu g 58.1947

SyracuBO Lighting Ist g 68. '51
Trenlon G cfc El Ist g 58. .1949

M-N

J D
F A
M S
J J
V A
M N
M N
J D
A
M s
J J

J D
J J
M N
J I)

M »

9054 9II2

IO9I4
96I4 9634

10618 10534
118

98
101»8
10139
12338
105
1051a
105 107 iv

lOlia
103

90 9014

10834 IO914
9614 961a

10478J'no'04
1201a J'ue'04
101 Mny'04
100 Mar'04
101 la J'ne'04
lOlOg 101"8
1241a 124 la

103 Apr'04
109iaJ'ne'04
1(1534 10534
101 Mar'04
105 Apr'04

109 Fob '01

871a 901a

105«8 10914]
90 96 Hi

1021a lOS'.tl

1151412012
lOOialoa i

100 100

:

:

101ial01>4J
lot 103 ;

11834 1241a
103 104 i

106ial09iai
104 loesii
loi loiv;
105 103 .

* Mo price Friday; latest bid and aakedtlUa week. aDaeJan bDueFeb dDaeApr «DaeMay ADueJ'lr ^OueAug oDueOct gDaeDeo tOpUonaal*
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nuMts
N. Y. STOCK EXCHAN«E
Wkkk endino July 22

lK)ul8V <fe NH6hv—(C<nitinued)
I. Clu<fe LexK0l<14^J8...]it;^l
N Oifc M IstKoM 6s....]'.i:!0

N O <fc M 2d Kold C.s \mO
PensHCola Dlv m>\d Gs. . . 1 1>-'0

8t L Dlv l8t gold Gh I'.f.'l

2dpold 38 ItlHO
Hender Bdjrolst sf (iGN.r.Kil
KcutuckvOtMit »;<il<14»..]!IS"

L&N&McftM I8tg4b8 11)45
ti<k N-Soutli Jl Jolut48.1i>52
Registered 1".»52

NFla<8i 8 lBtgug58...1i)37
Pens & Atl Ist gii g 68.. 1921
8 <fe N Ala con iru g 58..193()
Sink fund goldOs 1910

L A Jett J{dBcCoguK48..1945
LN A&Ch HeeC I & L
Malion Coal ««« L S & M S

aiihattau Kyoousol 48.1990
Roplstered 1990

Mctropol El Ist g 68.. ..1908MaaSW Colonlz g 58. ...1934
McK'pt&BV (S'eeNYCent
Metropolitan El See Man Ky
Mex Cent consol gold 48. .1911
l8t consol income g 38.al939
2d consol income g 38..01939

' Equip & coll gold 53 1917
2d series gold 58 1919

' Coll tr k4»28 Ist Ser.... 1907
Mex Intemat let con g 4s. 1977
Stamped guaranteed 1977

Mex North let gold 68....1910
Mich Com See N Y Cent
Mid of N J See Erie
MU 1. S <fe W See Cliic & N "W
Mil<feMad See Chic <feNW
Mil <fe Nortli A'ee Ch M & St P
Minn & St L, Ist gold 78.. 1927
lowaEx Istpold 7s 1909
Pacitic Ex let gold 6s. ..1921
South West Ex Ist g 7s. 1910

, Ist consol gold 58 1934
' Island refund gold 4s.. 1949
Minn & St L gu -S'ee B C R & N
MStP<fcSSMcong4intgu'38
M<S!Pl8t58Stpd4sint^il936
M S S M & A 1st g 4 int gu 1926
Minn Un See St P M &M
•Mo Kan & Tex let g 48. ..1990

2d gold 4s ffl990
Istextgold 58 1944
St L, Div 1st rel g 4s.. ..2001
Dal & Wa 1st gug 58.. .1940
Kan C<fe Pac Ist g 4s... 1990
MoK & E 1st gug 5s... 1942
M K & T ot T Ist gu g 58.1942
Sher Sh cfe So 1st gu g 5s. 1943

Missouri Pacitic 3d78 1906
' Ist consol gold 6s 1920
Trust gold 5s stamped.ol917
Registered ol917

l8tcoUgold5s 1920
Ce»t Br Ry 1st gu g 4s. 1919

,
Leroy& C VALlstg5s 1926
Pac R of Mo Ist ex g 48.1938
2d extended gold 58. ..1938

St h IrM& Sgen con g 581931
Gen con stamp gtd g 58 1931
Unified & ref gold 4s. .1929
Riv & G Div 1st g4s. .1933
Registered 1933

Verdi V 1 & W Ist g 5s. 1926
Mob<& Birm prior lien g 5s 1945
Mortgage gold 4s 1945

'MobJ&K Cist consg 5s. 1953
Mob & Ohio new gold 6s.. 1927
1st extension gold 6s. .71.1927

General gold 4s 1938
MoutgomDiv 1st g 5s. .1947
St L & Cairo coll g 4s..el930
Guaranteed g48 1931
M & O coU 4e See Southern

Mohawk & Mai SeeN Y C & H
Hoiaoidgahela Riv See B & O
Mcmt Cent See St P M <fe M
Morgan's La & T See S P Co
•Morris <fe Essex SeeDelL&W
Nash Chat & St List 7s. 1913

Ist consol gold 5s 1928
Jasper Branch 1st g 6s.. 1923

• McM M W<fc Allst6s..l917
TcfcP Branch 1st 68.... 1917

Nash Elor <fc Shef «ce L & N
Nat of Mex prior lien 4^2S.1926

1st consol 48 1951
New H & D iS'ee N Y N H & H
NJJuncRR /See NY' Cent
New & Cin Edge See Penn Co
NO<fcN E prior lieu g 6s i)1915 A-0
N Y Bkln & Man Bch See L 1

N Y Cent& H Hivg 3i2S.1997 J-J
Registered 1997 J-J

Debenture 5s of... 1884-1 904 M-S
Registered 1884-1904 M-S

Registdeb 5s of.. .1889-1904 M-S
Debenture g 48... .1890-1905 JD
Registered 1890-1905 J-D

Debt certs extg 48 1905 M-N
Registered 1905 M-N

Lake Shore coUg 3 123.. .1998 F-A
Registered 1998 F-A

M ich Cent coll g 3 >2S.... 1998 F-A
Registered 1998 F-A

Beech Creek Istgu g48.193G J-J
Registered 1936 J-J
2d gu gold 58 1936 J-J

Beech Cr Ext Ist g 3128 61951 A-O

Price

July Ti

M-N
J-J
J..I

M-S
M-S
M-R
MS
J-J
M-8
J-J
J-J
F-A
K-A
FA
A-O
M-S

A-O
AO
J.J
J-D

J-J
J'ly
J'ly
A-O
A-O
FA
MS
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
PA
A-O
M-S
J-D
M-N
M-N
M-S
M-S
F-A
FA
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-N
MS
J-J
J-J
J-J
J-D
Q-J
M-S
F-A

J.J
A-O

md
107
126

Ask

115
121»a.

ioo'
99

107

Week't
Range or
Last Sale

TiHz

94

116»4.

il6"
106
98

ll?"*
117

106 106

107 »«,

66
14HiSale
8Vj 9H.

* 92 Hi 93
..... 88

138 142
108%....
118>4....
1127eii7i5
115 lis^j
96>4...

983^

100 Sale
80 81

10336 Sale
847(

100
89Hi 93

110
105 Sg Sale
lOlHi
108 109
121 12112
107 "2 108

108 109
95 9712
100 ...

103>a...
113 ...

116 11634

90"8 Sale
95 12 Sale

101 .

109i«.
8712.

125 1271a
11812...
9412...

Ill ...
90 ...
96 ...

I2II4 ...

II312II514
113 ...
112 ...
II3I4 11534

IO212IO412
7613 7714

1071a ,

9934 Sale

lOl^B.
lOi .

10038 .

lOC*!^

10014101
93 ig Sale
8914
91 14 sale

90
lOoHlOS
1031a
107 "a

Low High.
108i4Jau'03
12314 J'ly '0-1

1223j Aug'(»3
1163b MHr'02
122 Apr '04
75 J'ne'()2
113 Nov'99
99 J'ly '04

107i2J'ue'03
94 94

11712 J'ly '04
lift Jan '04
117 117
110 Mar'03
93iaJ'no'04

106 IO6I2
10378Dec'02
llOigJ'ne'Ol

C3 64
1413 151.

9 J'ly '04

92»4 J'ly'04
9008 J'ly '01

106 May'OO

142 Deo '03
11238 Dec '03
120i2Peb'04
121 Jan '02

116 J'ne'04
96I4 J'ly'04

99 99

103 Nov'Ol

99 1< 100
801-4 80 12

103 1033b
83 12 J'ly '04

102 Jan '04

90 J'ly'04
110 J'ne'04
IO4I2 105^
103 May'04
108 J'ly'04
120i2J'ly'04
10734 108

108 1087^
96 J'ly'04
100 May'^Ol
103i«J'ne'04
11334 May'04
II6I2 II6I2
10934 Oct '03

90 9034
95 96

llli2Mar'04
91 Feb '04

12334 J'ne'04
121 Apr '04
94 <2 J'ly '04
113 12 May'04
92i2J'ly'04
98iaNov'03

124 12 J'ne'04
1161* 11514
113 Dec'99
113 12 J'ne'04
113 J'ly'04

1031a 0'ne'04
77 7712

99»4 99 7p

9912 J'ne'04
10134 J'ne'04,
lOOTfeApr'Or
lOOHiMiir'OJ
10038 Mar'04
99 Dec '02
9934 May'04
99i2Nov'02
93 93 ^
91 la J'ly '04
9118 91 14

91 Jan '03
10518 J'ly '04
102 Mar'04

No

118

29

23

32

34

18

Jiaiii/e

Since
January 1

Low High

123'«126

119" 122"

9714 9912

89 94

116 11712
116 116
112 117

911a 9812

I01>al06i2

107i4ll0ie

60 7II2
12 1684
6 9*4

91 96

12012I2OI2

113 116
951a 98

99 99

961a 10034
751a 81
9812 10438
80 83 12

102 102
86 90
106 12 111
99 10558
100 103
10634 109 12

11838 1223e
104 108

10334 108 ^8

9178 96

101 10318
1091211412
11138 11634

84
91

9II4
96

lllialllia
91 91

12334 12612
121 130
90 94 12
II3I2II4
881a 92 12

120 I24I2
llOiallSi,

1131a II312
113 113

100 IO312
73 78

9634 10134
98 99^8
100 102*8
10034 look's
IOOI2IOOI2
100 10038

99ial01i6

86 93 1»
86 91 12
85I4 9II4

104 106 ifl

102 102

KOMIS
N. Y. STOCK EXCHANGE
Week E.nuino jin.Y 22

N Y Cent<fc H II—(Continued)
Carl* Ad Istgu g 48... 1981
Cloarf Bit Coal 1 8t 8 f 48. 1940
Gouv<fe Oewelst gug5g 1942
Moh A Mai Isl gu g4e..l991
N J June H gu l8t 48. ..1986
N Y & Pu 1 8t con gu g 4« 1 993
Nor& Mont l8t gug 68.1916
West Shore let 48 gu... 2361
Kefristered 2361

Lake Shore gold 3ia8 1997
Registered 1997

Debenture g 48 i9'j8
Det Mon & T'ol 1st 7R.1906
KaA<«:GRl8tguc58.193H
Mahon C'l RB Ist 58.. 1934

Pitts McK & Y let gu 6s. 1932
2d guar 68 1934
McKee8<feBVl8tg68l918

Mich Cent let consol 68.1909
68 1931
RegUtered 1931

48 1940
Registered 1940

J L <fe S Ist g 3ia8 1951
I8tg3i28 1952
Bat C & Star 1st gu g 38.1989
N Y<fe Harlem g 3128...2OOO
Registered 2000NY& North 1st g 58. ..1927

R W& Ocon I8text58./il922
OsweA R 2dgug5s...el915
RW&OTRl8tgug5s.l918
UtlcaA BlkRlvgug48.1922

N Y Chic & St L 1st g 48.1937
Registered 1937

N Y & Greenw Lake See Erie
N Y & Har See N Y C & Hud
N Y LackAW See D L A W
N Y L E A W See Erie
NYALongBr See Cent ofN JNYANE SeeNYNHAH
New York New Hav & Hart^
Heusatonic R con g 5s. .193
N H A Derby con g 58. .1918
N Y A N E 1st 78 1905

1st 68 1905
N Y A North See N Y C A H
N Y O A W ref Istg 4s..ffl992
Regis $5,000 only srl992

N Y A Put See N Y C A H
N Y A R B See Long Island
N Y S A W See Erie
N Y Tex A M See So Pac Co
Nor A South Ist g 5s 1941
Norf A West gen g 6s 1931
Improvem't A extg68..1934
New River Ist g 68 1932
N A W Ry 1st con g 48.1996
Registered 1996
PocahC A C Joint 4s. .1941
COAT Ist gug 5s 1922
ScioV A N E 1st gu g 4s 1989

North Illinois See Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior Hen g 48 . . 1997

Registered 1997
General Hen gold 38 a2047
Registered a2047

St Paul-Dul Div g 4s. ...1996
Registered 1996

CBAQcoUtr4s See Gt Nor
St P A N P gen g 6s. ...1923
Registered certitio's..l923

StPaulADul let 58. ...1931
2d 5s 1917
let consol gold 4s 1968

Wash Cent let g4s 1948
Nor Pac Ter Co Ist g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M A O
Nor A Mont See N Y Cent
OIndAW Sec C C C A St L

hio River RR Ist g 58.1936
General gold 58 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pao
Ore Short Line See Un Pao
Oswego A Rome See N Y
O C F A St P See C A N W
PacCoa.stColstg5s....l946 J-D

ac of Missoui'i See Mo Pac
Panama 1st s fund g4i2S.. 1917 A-O
Sink fund subsidy g 63.. 1910 M-N

PennCo—Guar 1st g4i2S. 1921 J.J
Registered 1921 J-J

Guar 3I2S coU trust reg.1937 M-S
Guar 3 I2S coll tr ser B...1941
Tr Go certif's gu g 3i2S.19i6 M-N
C St L A P 1st con g 53.1932 A-O
Registered 1932 A-O

CI A Pgengug4i28ser A.'42 J-J
Series B 1942 A-O
Series C 312S 1948 M-N
Series D3I2S 1950 F-A

ErieA Pitts gug 3 las B. 1940 J-J
Series C 1940 J-J

NACBdgegengug4i23l945 J-J
PCCAStLgu4'2SA...1940 A-O
Series B .sniar 1942 A-O
Series C guar 194'J M-N
Series D 48 guar 1945 M-N
Series E 3 12 guar g 1949 F-A

PittsFtWAO I8t7s...l912 J-J
2d7s 1912 J-J
3d 7s /il912 A-O

Penn RR 1st real est g43. 1923 M-N
Consol sterling g 6s 1905 J-J
Con currency 63 reg... (71905 Q-M

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
FA
A-O
A-O
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-E
Q-F
J-D
J-D

F-A
Q-F
FA
A-O
J-D
Q-M
J-J

J-D
A-O

JTiee
fYiday
July 22

Bid Atk

86

107 Hi 108 li

107 ...

100 IOOH2

101
104 Hz

121
117Hj
127
125
113
lllHi
12188
121
104 H>

101'

96Hj.

100

113Hj.
117H!.

103
10434 105

123Hi.

IOII4,
10034 .

103 H2 Sale

127 H2

124
'132
101 Hj Sale

"93" 'bsia
108 Hz...
101 ...

10618 Sale
103 ,

743b Sale
71
9614

125 .

117Hj.
Ill .

10618.
95I4.

84
11034 .

90

110
109

110 IIOH2

102 Hz...

108 109
105 108
91Hj
92
9734

117

lllSg
11208
94\
9334
92 14
92 14

102
IIOI4
IIOI4
108
10234
92^8
120
119H2
121Hj
104 Hz

123
108

Weel^l
Range or
Lait Hale

Low High

95 Apr '02

107 Hz J'ly '00
106 Oct'02
106 Hi Nov'Ol

1(I7»4 108
107 1073(,
loois 10014
98 Apr '04
101 lOlis
114 Feb'02

121
139

Nov'03
Jan '03

1 09 ''s Apr '04
12ie8 121=8
121 121
106 1< J'ne'04
106HzNov'00

yeu May'04

ioo" Sep ''03

113 Apr '04
II718 1171?
11334 Jan '02

IO4I4 Apr'04
104H2 105
101 Mar'04

13134 Apr'03

101 'e Apr'04
101 Sep '03

IO314 103Hz
100 Dec '03

112H2Apr'04
130 Aug'03
127 Nov'03
182 132
IOII4 IOIH2
9934 J'ne'04
93 14 94
107 Hi J'ly '01
101 J'ly'04

104^8 105 3^

104 14 J'ly'04
743g 7516
7238 J'ne'04
97 "8 Jan '«4

I2214 Mar'04
132 J'ly '99
II2I4 J'ly*03
105H2Apr'O4
96 Hz Nov'03
90 J'ly'04
113 Hz May'04

110 J'ly'04
103HzJ'ly'02

110 110

102 Hz J'ne'04
102 Apr'02
108 J'ly'04
10534 J'ne'04
102 Nov'98
92 14 Dec "03

98 98
11 8 Hz J'ne'04

108 14 Aug'03

96 Jan '04

102 Nov'OO
9334 Apr'04

108 Apr'04
110 Mar'04
llOHzFeb'Ol
102 J'ly'04
90i.2J'ne'0J

12768 Oct '02
121 Mar'04
119 Apr'04
107 Hz Mar'04

"•«

Ko

Range
Sine*

January 1

lAiw High

106Hil09Hi
105 Hi 108^
9H lOOS*
98 98
98Hzl01'«

109»8ll2l*
12108122
121 121
105 Hz 106 14

961* 97i«

113 115 Hi

ll5Hzll7H»
11634 11634

28

104 IO4I4
10234 105
101 101

Id's loin's

100Hzl03H»

111 112Hi

12514I32H1
96Hzl01Hz
9934 9934
87 Hi 94

99i4l01'8

101H>105»8
101 104HJ
7014 75«8
6834 72»8
9718 97«8

I22I4I2214

105 Hz 108 '4

85 90
111 113H»

110 110
-!

105 110

102 Hi 102 la

108 1101,
10534 108 Hi

95'e 98
118 118HJ

96 96

9334 9834

108 110
10934 111 Hi

101 Hi 102
90 92

121 121
119 119
104Hi107Hj

I>IISCEL.]iANEOU!S BONUS—Continued on Next Pafce

I
Coal and Iron

Col C A I Dev Co gu g 58.1909
'-Co\ Fuel Co gen gold 68. ..1919
Col F A 1 Cogon 8 t g 5s.. 1943
Convertible deb g 68 1911
Trust Co ctfs

Gr UivCoalA C 1st g 6s.. 1919
Jen A Clear C A I Ist g 5s. 1926

2d gold 5s 192(;
Kan A H C A C let s Ig5s.l9r)l
'Pleas Val Coal l8tg8F5s.l928
Roch A Pit C A I pur m 5s. 194G
U'cnn Coal geu 58 1951
Tenn Div Ist g 6s al917
Binn Div 1st consol 68. .1917
Csh C M Co 1st gu g 63.1922

' DoBarCAlCogug6s.l910
Va IronCoalAC I8tg5s.l949
'WhLE A POColslg58.1919

J.J
M-N
F-A
F-A

A-O
J-D
J-D
J-J
J-J
M-N
J-J
.\o
J-J
JD
F-A
MS
J-J

105

73
71Hi

76
75

104
103

91
102
10634

03

iio"

104
69

72"'

55 Nov'OO
106 Mar'04
9934 J'ly'04
74 74
73 73
115 J'ne'02
107 May'97
102 Hz Oct '03
IO6I4 Feb'02
105 Oct '00

92 J'ly'04
106 Apr'Ol
106»8J'ly'04
102 Doc '03
105 J'ly'04
71 Hz J'ly '04
32 Jan '00

105 105
95Vil00
69 79 Hz

69 Hi 73 Hz

9134 92
102 106
IOIH1IO8

100 Hz 1051-1

66H1 73

Telegraph and Telephone
Am Telep A Tel coll tr 48 1929
Comm Cable Co Ist g 48. .2397
Rogistere<l 2397

ErleT A T col tr g 8 1 58..1926
MetT A T 1st 8 f gos 1918
N Y A N J Tel gen g 5s.. 1920
No Westn Teleg See West Un
West Union col tr cur 6s. 1938
Fd and real est g 4Hjs... 1950
MntUnTei s fund 6s. ..1911
NorthwTelguf 4Hz8g..l934

>Ianufncturinff <k Industrial

Am CotOU ext 4His 1915
Am UideAi>lataIg6s..l919
.\ni Spirits Mfg 1st g6s.. 1915
Am 'I'liread Ist col tr 4s... 1919
Bar A S Car Co 1st s 6.s... 1942

J-J
Q-J

ti
M-N
M-N

J-J
M-N
M-N
J-J

Q-P
M-S
M-S
J-J
J-J

96H

iio" '.'.'.'.'.'.

105

10S»4
1041, Sale
107

103

97 Is 983,
84 Hz Sale

87
8OH1 81

94 J'ne'04
100 1-1 Apr '02
100 Hz Oct '00
109 Oct '99
10934 J'ne'04
IO514 J'ly'03

lOSHi IO8H1
IO4I4 IO4I4
107 J'ne'04
102Hi 102Hz

98 J'ly'04
84 85
86H2J'1}''04
8OI4 80=8
106 Jan '00

12

90 94

10934 10934

105 108%
lOlHilOo
107 107
100 103*4

96 99 Te

70 85
82 88
74 80^

*No price Friday; latest bid and asked this week, a Due Jan 6DueFeb e Due May ffpuej'ne ADueJ'ly p Due Nov <OpUonsale.



July 23, 1904.] Bond Record—Concluded—Page 4 257

BONUS
K. T. STOCK EXCHANGK
WEEK Endenq J ply 22

Penn RK—( Continued)
Consol pold 58 1919
Cousol gold 4s 194j5

Convertible g 3^28 191/
Alleg Val Kon gu g 4s. ..1942

CI €& Mar Ist gu g 4i38..19.i&

D R R R <fe Bge 1st gu 48 g. 36
GrR<fc Iexl8tgug4it38l941
Siin & Lewis Ist g 48. . . 193b

V N J RR <fe Can gen 4s. 1944
Pensacola & Atl See L & Nash
Peo & East See C C C & St L
Peo<fe PekUnlstg6s....l921

2(1 gold 4^8 y''l?J,]
Pere Marg-Ch& W M 5s 1921
riint<fcPMg68 1920
l8l oonsol gold 58 1939
Pt Huron Div Ist g 53.1939

SagTua<fe.H Istgug 48.1931
Philaifii Reading cons 78.1911

Pine Creek reg guar 68...193J

Pitts Cin <fe St L See Penn Co
Pitts Cleve & Tol See B <fc O
Pitts Ft W <ft Ch See Penn Co
Pitts June Isl gold 68 1922
Pitts <fe L Erie 2d g 58...al928

filts McKees <fc Y SeeNY Gen
itts Sh <fe L E l8t g 58... 1940
Ist cousol gold 58 1943

Pitts & West SeeB&O
Pitts Y & Ash Ist con 5s.l927
Reading Co geng48 1997

Registered 1997
Jersey Ceut coll g 48. ..1951

Kensselaer <fe Sar See D & H
Blch & Dan See South Ry
Bich<feMeck See Southern
KioGrWest See Den & Rio Gr
Rio Gr Juno let gug5s...l939
Biogr So Ist gold 4s 1940
Guaranteed 1940

Koch * Pitts See B R <fe P
Eonie Wat & Og See N Y Cent
Butland Ist con g i^s 1941
Rut-Canad Ist gu g 4s...1949

Sag Tus ifc H See Pere Marq
tJOifeGr Isl Ist g 48. ..1947

St l>aw <fc Adiron Ist g 58.1996
2d gold 6s 1996

fit L <fe Cairo See Mob <fe Ohio
St L <fe Iron Mount See M P
St L K G & N See Wabash
StLMBr SeeTRRAofStL
8t L & S Fran 2d g 68 CI B 1906
2d gold 6s Class C 1906
General gold 68 1931
General gold 68 1931
St Life S F RR cons g 4s.. '96
Southw Div 1st g 6s. .1947
Retundingg 4s 1951

K C Ft S & M Cong 6s.. 1928
K C Ft S <fc M Ry ret g 48 1936
KC&MR<fcBl8tgu5s.l929

St Louis So See lUiuois Cent
St L S W Ist g 48 bd ctf8.1989
2d g 4s Inc bond ott8...i>1989
Cousol gold 4s 1932
Gray'8PtTerl8tgug5s 1947

St Paul & DiU See Nor Pacific
8tPaulM<fe Man 2d 68... 1909
Ist cousol gold 68 1933
Beglstered 1933
Beauced to gold 4138..I933
Registered. 1933

Dakota ext gold 6s 1910
Mont ext let gold 4s 1937
Registered 1937

EMinnlstdiv I8tg5s..l908
Nor Div 1st gold 48. ...1948

Mmn Union Ist g 68 1922
MoutC Istgug 68 1937
Registered 1937
Istguar gold 5s 1937

W1U& 8 F Ist gold 6s. .1938
8t P cfe Nor Pac See Nor Pao
St P & S'x City See C St PM &0
Salt Lake G Ist g s t 68.. .1913
SFePres* Ph Ist g 58... 1942
8 A & A P See So Pac Co
8 F & N P Ist sink 1 g 6s. 1919
Sav F & West See Atl Coast "h
scioto Val & N K See Nor <fc W
Seaboard Air Line g 4s ...1950
CoU tr relund g 68 1911
Car Ceut 1st con g 48.. .1949
Fla Cen <fe Pen Ist g 68.1918
Ist land gr ext g 68... 1930
Consol gold 5s 1943

Ga <fc Ala Ry Ist con 58 ol945
Ga Car cfc No 1st gu g 5s 1929

Seab <fc Roa Ist 58 1920
Sher Shr & 80 See M K & T
811 Sp Ooa <fc G See Atl Coast L
Sod Bay & So 1st g 58 1924
80 Car & Ga See Southern
So Pac Co—CoU tr g4'28..1905
Gold 48 (Ceut Pao coll). A;1949
Registered yi:1949

A«fe K W Istgug 68 1941
Cent Pac Ist rel gu g 4s 1949
Registered 1 949
Mort guargold3'as..A;1929
Registered A;l 929

GalHar<& 8 A 1st gOs.. 1910
2d gold 78 1905
MexA Pacl8tg5s....l931

Gila VGikNlstgug 58. 1924
Hous K & W T 1st g 58.1933

1st Kuar 6s red 1933

MS
M-N
M N
MS
M-N
FA
J-J
J-J
M-S

M-N
J-D
A-O
M-N
AG
FA
J-D
J-D

J-J
A-0

A-O
J-J

M-N
J-J
J-J
A-O

J-D
J-J
J-J

J-J
J-J

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J

J-D

J-J
M-S

J-J

A-O
M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

J-D
J-D
J-D
J-J
F-A
F-A
J-D
J-D
FA
J-D
M-N
M-N
M-N
M-N

J*rice
Friday
Jul)/ 23

Bid Ask
\XZ\
lOfiVz
98^8 Sale

I0314
IO8I4
100
1\Q\

121

121
111
112

117Hi.

116»4

114>8.
111'4.

118
99 Sale

98
95 ^8 96

1091a 110»8
eaia ...

. 102=«<

84

10414.
104 "4.

125 .

11084 .

'9834
81 '8

120'4
84>a
101

100 1«

Sale
125
Sale

05 96 Is

75 76
71>4SaJe

10984
.

133 .

108>«.

110
108

103 >B.

131»4 .

11434.
iie"^.

9934.

6914 Sale
98 981,2

90«8 9II2

104

107 ^.

102 i-j.

10534

100

100 12 10034
94148311-

103 ,

1Oils Sale

87 'e bale

108
102
108 111
106
10334
103

Week's
Range or
Last Sale aj^

Low High
114 Dec '03
106 Au2'03
9734 083^

102 NoV97
11234 Mar'OO

108 12 Apr '04

ii?" May'bo

121
101
109
122
109

May'04
J'ly'U4
Apr '02
122

May'04
110i2Feb'04

II914 Apr'04
137 Nov'97

120 Oct '01

112i2Dec'02

il5iaMar'04
98 J'ly '97

114 le May'04
98T8 9914
99 J'ne'04
96 96

110'8J'ne'04
68 J'ne'04
92 Mar'03

10334 M:ay'04
101i4Nov'01

84 lu J'ne'04

103>4Pne'04
10306J'ne'04
127 J'ne'04
11034 J'ly '04
96 4 May'04
100 Jan '04

8I34 82 14

119i2Peb'04
84>4 85I4

96I4 96I4

70 76
7034 71I4

IIOI4 J'ly'04
132 14 J'ly '04
140 May'02
108% J'ly '04
116i«Apr'01
1091a May'04
103 J'ly '04
106 May'Ol
104 ATig'03

i28 Apr '02
135 Apr'04
115 A.pr'97
114JaMar'04
117 Jan '04

110 Jan '04

11334 Dec '01

691s 6914
9714 J'ly'04
93 J'ne'04
100 Sep '00

10434 1043.
10534 J'ue'04
108 .)'ne'U4
llli4May'03

102 Jan '03

100 la 10034
94 94 1^

87 Jan '04

102 Apr'04
IOII4 101 la

99 "4 Mar'03
871a 8r

110i4Feb'03
10334 Apr'04
107 J'uo'(l4
105 J'ne'04
105 Dec '03
103iiJ'ly'04

No

166

196

"28

335

253

27

30
121

Low High

Eange
Since

Janvary 1

941a 9838

108 la 1081a

1201a 123 '-J

98 101

118 122
107341101a
109141101a

llOi^ligia

116 la 1161a

ii4i8n4i«
94»8l01
98 99
9138 96

llOia 110^8
631a 68

10334104

84 841a

103 ifl

1031a
12234
110
96
100
791a

1191a
78

106
103Bb
127
1121a
96

100
84

1191a
86 14

911a oe^g
701a 781a
651a 7434

107S8ll0ia
130 I32I4

1071a 110

logialllia
100 103

133 ISSeg

114iall4ia
117 117

110 HO

65 701a
96 991-.

92 14 93

10434 10434
102 lOo^j
1051a 108

9778 10134
871-i 941.2

8534 873,

97 102
9714101'B

84 88

100 la 10334
10538 1081a
105 108

103 "a 103 la

BONUS
N. Y. STOCK EXCHANGE
Week Ending July 22

Southern Pao Co

—

(Continued)
H & TCl8tg5sintgu..l937
Consol g 68 int guar. ..1912
Gen gold 4s int guar.. 1921
Waco & NW div 1st g 6s '30

Morgan's La & T 1st 7s. 1918
Ist gold 68 1920

N YT&Mex gulst g48.1912
No ot Cal Ist gu g 68. ...1907
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 5s. 1927
S A & A Pass Ist gu g 48.1943
So P of Ar gu 1st g 6s.. .cl909
1st guar g 68 cl910

8 Pot Cal 1st g 68 1905
Ist g 6s series B 1905
Ist g 6s series C& D...1906
Ist g 6s series E& F...1912
Ist gold 6s 1912
Ist con guar g 5s 1937
Stamped 1905-.. 1937

8 Pac ofN Mex Ist g 68.. 1911
8P Coast Istgug 4s 19^^7

Texcfe NO 1st 7s 1905
Sabine Div lstg68....1912
Con gold 5s 1943

Southern—Ist con g 58 1994
Registered 1994

Mob & Ohio coll trg 4s.. 1938
Mem Div 1st g 4ia-6s... 1996
St L«ui8 div l8t g 48. ...1951
Ala Cen R Ist g6s 1918
Atl & Danv 1st g 4s 1948
Atl & Yad Ist g guar 48.1949
Col<fe Greenvlst6s 1916
E T Va <fe Ga Div g 5s.. 1930
Con Ist gold 5s 1956

E Ten reor Uen g 58 1938
GaPac Ry lstg6s 1922
Knox <fe Ohio Ist g 68.. .1926
Rlch<& Dan con g 68 1915
Deb 5s stamped 1927

Rich& Meek Ist g 48. ..1948
80 Car & Ga Ist g 5s. ...1919
Virginia Mid ser C 68. ..1916
Series D 4-5s 1921
Series E58 1926
General 5s 1936
Guar stamped 1936

W O & W 1st cy gu 4s. .1924
West N C Ist con g 68.. 1914

S <& N Ala See L cfe N
Spok Falls & Nor let g 08.1939
Stat Isl Ry 1st gu g 4Hi8..1943
SyraBing&NY SeeDL&W
fperA ot St L Ist g 4ias..l939
1 1st con gold 58.... 1894-1944
Gen relund s t g48 1953
StLM Bge Tergug 58.1930

Tex & N O See So Pac Co
Tex<fe Pac E Div Isl g 6s ..1905
1st gold 5s 2000
2d gold Lne 58 j2000
La Div B L Ist g 58 1931
WMinW<feNWl8tgu58'30

Tol & O C 1st g 58 1936
Western Div 1st g 58... 1935
General gold 68 1935
Kan <fc M ist gu g 4s.. ..1990

Tol P<Sj Wist gold 48. ...1917
Tol StLifc Wpr Uen g3ias.l925
50-year gold 4s 1950

Tor Ham <fe Bnfl 1st g 4s. /il946

I ri8tercfeDell8toong58l928U l8trefundg4s 1952
Vn Pao RK & 1 gr g 48 ...1947

Registered 1947
Ist Uen convert 48 1911
Registered 1911

Ore By & Nav con g 48.1946
Ore Short Line l8tg68.. 1922
Ist consol g 5s . 1946
48 & participating ....1927

TJtah & Nor 1st 78 1908
Gold 5s 1926

Unl N J RR cfc C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
Utica & Black R See N Y Cent
Ver Val 1 nd & W See Mo P

Irginla Mid See South Ry
Va & Southw't Ist gu 58.2003
Wabash Ist gold 5s 1939

2d gold 68 1939
Debenture series A 1939
Series B 1939

l8t Uen equip s fdg5s..l921
Det & Ch Ext Ist g 68. .1941
DesMoin Div Ist g 48. .1939
OmDiv l8tg3ias 1941
Tol&ChDlv 1st s 48... 1941
St Chas Bridge Ist g 68.1908

Warren See Del Lac & West
Wash Cent See Nor Pao
Wash O <fc W See Southern
West N Y <fe Pa 1st g 58. .1937
Gen gold 3-4s 1943
Income 5s dl943

West No Gar See South KyW VaCeni& P Ist g 68. .1911
Wlieel'gcfe LE Ist g 58.. .1926
Wheel Div ist gohl 5s. .1928
Exten <fe Imp gold 58...1930
20-year eqiUp s t os 1922
1st consol 48 1949

WUkes & East See Erie
WU & Sioux F See St P M & M
Winona <fa 8t P See C <fc N W
Wis Cent 50-yr 1st geu 4s. 1949

Price
Friday
July 22

J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
JJ
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J
J-J

M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
MN
M-N
F-A
J-J

J-J
J-D

A-O
F-A
J-J
A-O

M-S
J-D
Mar
.r-j
FA
J-J
A-O
J-D

J-D
J-D
A-O
J-J
J-J
M-N
M-N
J-D
F-A
J-J
P-A
J-J
J-J

J-J
M-N
FA
J-J
J-J
MS
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
J-J
U-S

J-J

Bid Ask.
llOia
112
94 ....

125
1291a....
117 ....

IO4I4IO5
106 "a......
981a
841a Sale

lUOia
106
10134
102 14

1041s
116
116
109
10Si«109
105

105 Is.

101
115 Sale

95 1* Sale
114
96 la Sale

113
93
90

11434
II314
118i4Sale
1091a
12034
121 14 Sale
115 120
11218
85

10618
114
1091a
11138
113
112
92^8
114 116

122

110^8. ..

11718...
98 14 981a

112 ...

102

81 86
1091a
10612

1121a
11134
1041s 1071a
94 "a Sale
88 92
84 85
73 73 13
9118...

lllia
91

105 14 Sale

10234 Sale

10134 102
126 la 127
114iall6ia
97 la Sale

1081a

103 ....
117 118
llOisllOia

100 Is

591a Sale
100 1031a
lu9 ....

95
831a 85
95'a 971-

116 ,

9313.

IIOI4...
112'a...
10S»8...
110 ...

99ial00ie
91^8 Sale

Week's
Eange or
Last Salt a; Co

Low Jiiah.
112 Apr'04
112 J'ly '04
9278Mav'04
127 la Feb '02
130 Apr'04
121 May'04

107 J'ne'04
113 Jan '01
100 Jan '04
84I4 8468
108 May'04
10534 J'ly '04
10^ May'04
102 Oct '03

102 Apr'04
II5I4 J'ue'04
114iaApr'04
119 Feb '04
109 14 J'ly '04
108 Mar'04

101 Feb '04
llliaOct '02
103 Jan '04
116 1153^
110 Feb '04
9514 9514

114 114
961a 961a

1171a Apr'04
9638 J'ne'04

118 May'04
113iaApr'04
II8I4 118^4
112 J'ly'04
123 J'ne'04
I2II4 I2II4
1166s J'ne'04
1123a j>ne'04
92 Sep '02

105 la J'ne'04
123 Feb'02
110 J'ne'04
115 Jan '03
11334 J'ne'04
110 la May'04
93 Dec '03
114 114

117 J'ly '00
1041a Sep '02

110 May'04
11 6I4 J'ne'04
981* 98'a
110 Mar'04

102 J'ly'04
1183* 11334
80 J'ne'04
109 May'04
1061a Mar'04
114''8 May'04
111 May'04
1031a J'ly '04
9413 941a
90 90
84 84
7313 73>a
98 Apr '03
113 J'ly'04
9134 J'ly'04

104S8 105»8
104 May'04
102 10338
98'aJ'no'04

102 102
.•241a J'ne'04
15 115
9713 9814

112 Deo '03
1141a Apr '02

1021a
11734
110
95
591a
102
llOia
90
83 14

98
109 la

J'ly '04
11778
110
95
6014

Jan '04

J'ne'04
Fob '04
J'ly '04

Mar'02
Mar'03

116 Apr'04
9338 May'04
40 Mar'Ol

112 Dec '03
112 Apr'04
1 10 14 May'04
109 Apr'04
IOOI4 J'ly'04
911a 92

90 .''ale 8978 90

No

83

41

146

2754

3
"*2

234

5
10
4

267

41

Low Hiqh,
110 112
112 113
901a 931a

Ranqe
Since

January 1

130 1301a
121 121

10638107

100 100
70 8714

105 108
10534 10818
101 la 102

102 102
II5I4II5I4
114iall4ia
119 119
107 110
108 10834

101 101

103 103
111 118
108 110
9234 951a

114 114
931a 98
116 1171*
9II4 96*8

118 118
113 II313
117 II918
109 112
11834 122
J 20 123
114 116<^
112 112^,

10313 106

iio" ii6"

110 llSIt
llOia 1121a

112iall6i4

110 110
II214II6I4
9818 98'a
110 110

102 102
115 119
80 93
108 11014
101 IO6I3
II2I4II5
111 111
103ial06
91 9413
86 92
81 86<%
68 7313

106 14 113
9134 9134

100^4 106
10038 104
941310319
9634 98 19
98 >a 10278
1201412413
111 117
90*^ 981*

100 la

1141a
IO6I4
94
56
102
106 14

90
7979

IO4I4
1181*
110
95
68
102
llOHi
90
831*

115 116
93 93%

109 14 114
IIOI4 IIOI4
109 109
100 14 103
86 92

40l 881a 9Hfl

i>llSC£I..l>.ANEOUS BONUS—Concliuleil.
nianulnctiirins &, IndiiMti-ial
Consol Tobacco 50-yr g 48.1951
Registered 1051

DistUSecGorconv l8t g 68.'27
Distill ofAmer coll trg 58. 1911
lU Steel Co deb 58 1910
Non-conv deben Ss 1913

Int Paper Go Iwt eon g 68.1918
Int St i'ump 10-yr conv. 6s '13
Knicker Ici)((;iiic) Ist g5s.'28
Lackaw Steel 1st g 5e 1923
Nat Starch Mfg Go Ist g 6s 1920
Nat Starch Go s f deb 58.. 1925
Stan Ropc<& Tl8tg68...1946
Income gold Ss 194(;

U S LeathC0 8fdebg6s..l913
U S lu;alty & I conv dob g 58 '24
U S .Stcttl Cocp col tr2(l ft.s.rf'O:;

Registered April 196:;

p A
p A
A
J J
J J
A
F A
J J
A
A
M N
J J
F A

M N
J J

M N
M N

6378 Sale

63 "4 Sale
96 "a

93
95

loo's
100 la

iof'salo"
88
64 'a

381a
lia 21-,

110
81i2Halfc
79 Sale
79 Sale

6378 6438 323 5334 641a
6I34 J'ly'04 5734 0134
63 14 64 123 6113 6813
99 Sep '03
99 Jan '99
92 Fob '04 92 92
10KBgJ'ly'O4 105i8l08"8
100 101 .. 13 97 103
93 Feb '03
99 101 26 »2"8l0l
89 89 I 87 9016
6534 May'04 0513 60
38 38 14 16 35 47
2 la J'ly '04 lia 414

109i.^J'no'O4 10734 112'a
8 1 82 iv ?4ii 8«5"'4 83
78 14 79 -a :iV)i 0834 79 \
7878 79'h 8 6834 797.

MisceUanoouB
Adams Ex col tr g48 1948Am Dk& Imp 68 See Cent N J
AmSSGoof W Vag 5s. ...1920
U'kl'n FerryGo Ist cons g 68 '48
GhicJo&St Yardcolg68.1915
UetM&M Idgr incomes.. 1911
Hoboken L& I gold 58...1910
Mad Sq Garden 1st g 58. .1910
Man Boh H <fc Lgeng 48..1940
Newp Ne Ship<fe DD68rfl990
N YDock 60-yr lat g48..1951
St Josopli Stk Yds Ist 4 las. 1 930
St L Ter Cupples Stat'n <fr Prop
Co Ist g 4 "as 6-20 year. .1917

S Yuba Wat Go con g 6s. .1923
Sp Val Wat Works 1st 63. 1906
U SRod&Ref l8t si g 68.1931

M-S

M-N
FA
J-J
A O
M-N
M-N
M-N
J-J
FA
J-J

J-D
J-J
M-S

102ial03

60
100
83 86

911a.
9834.

lOlia.

10234 10234

10034 J'no'02
62HiJ'ly'04

111 Mar'Ol
82 83

50 Feb '02

90iiJ''iy''04

108 Nov'03
113iaJ'ly'00
79 Aug'03

33

100 103

61 6634

7613 "83"

891a 91

*2{o price Friday; latest bid and asked. aDueJan <>DueFeb Due Mar d Due Apr ADueJ'ly fc Duo Aug Due Got p Due Not 9 Due Deo tOpUonsal*



BOSTON STOCK EXOHANaE-Stock Record, Daily, Weekly and Yearly

Hhnre I'ricen—Not I'er Centum Frice-t

StTtiirriav
July 26

76 76V)
•95 951,
246 "a 246 V)

ISlVj 151'f,

167»2lC8
• 170
•300 ... .

143 143

•181

* 28212
•137 ....
•39 40
•78>9 SO

20
74 74
lO^ l»h

193 1U3

•225
202^4 202 14

* 78
•69
•30 31

•94 95
•62 Vj B5
9534 90 V!

*93»4 94 14

•91 9lVi
112 112

»140 ...

IS'a ISVi
•74 76

411 414
*19 20
129 >2 12934
1283* 128^4
130 I3OI4
Ilia 1134
77 77

•US'*.—
9 9

*5hi 6
250 250
I6214I6214
3934 40 'b
Si's 82 H.

175 175

122 122

•221 222
•8 81.^

101 102
•221a....

*2\ 23.

106^8 10714
60 50
30 30

ll'a 1214
60 '6 62 12

••60 -75
10^4 1034
871a 8712

•80 82
*95 100

1% li«
8»8 838

52I2 5314

IOI4 IOI2

••75 ^90
• •SS

8^8 8 '8
25 14 2534
•50 ^55

465 470

2439 2434
•912 10

••20 ^22

63 63 >2

18 la's
•42 45
104 104

2>8 2I4
•7I9 8
S 3
l"a lia

lOia 11
434 434

•60 •SO
4 la 434

•4313 44^4
•31a 4

1
14
62

1
14
62
25 "a

*138
•86 89

II4 11,
2 2 >..

534 63,
»91 93

6»4 7

2114 21%
11 88 1134
8738 38
314 314
8H. 838

*76 76
•87 1q -87 la

Mnndaii
July 18

76"% 781,
95 95 V;

247 247
KM 34 15 2

•2:i7 -.'lO

16S IGS
• 170
300
144 145

181

'282 285
1371a 13712
39 40
•7813 80

20 20 H
74 74
•934 103,

193 195 12

160 160
•225
"202
•78 80
6934 70

•30 31

95 95
*62'a 65
95=8 S'634

94>a 94^2

911a 91 la

•111 112

40 14 40 14

140

14 141a
75 751a
4i« 418

19 20
12958X3038
129 130
I3OI4 13138
11»8 1134
7634 77 14

UI314
'8ia 9
6 6

250 250
16414 166 k
401a 4034
82 82

•174 175
lia lia

122 122

*220 222
8 8

•101 102
221a 221a

•214 23,

106ial07
*49ia 50
30 30
71a 71a

181s 1818

121a 12'78

61 '8 62 7,

•60 -75
11

•87
•80
95

11
90
b3
95

1 Ik
Sk Sk

6318 5418

•10 10 14

•70 -80
' ^35

9 9
251a 2534
•65 -56
470 470

2434 253
•914 10
•20 -21

5414 65 'f
15 1814
45 45
104 104

214 238
8 8
8 8
Ik 134

•lUk 1034
•413 6

••75 1
434 434

43 k 4434

•87k
14
63
25
Ik

89
1
13*
5»8

90

lis
14
63
25 14

Ik
89
1
214
63*

93

7k

2lk 22
Ilk 1134
37

8

38 >4

8I4

75k 76k
•85 •SS

Tiiesda 11

July 19

96
247
152
'237
107

300"

79«8
96

162

167k
168

181

'282
13Tk
39
•78k

285
13734
39
80

74
93b

193

20
74
93e

196

'225
,

'202 ,

77
•69k
•30

96
•62k
95 14
•94

95
65
9658
94k

91k
*lHk

91k
112

'140

14k
7534
•414

•19k
129k
l'29k
13034
11»8
77

14^8
7534

20
1301*
13(1

133
11»(.

77k

•II3I4
*8k
*5k

•248
163k
40
8134

-17434
II4

123

9
6

250
lG4k
40
8I34
175 k

11.

125

223
*8

'101
"22 k

223
8 k

102

'214

106k
>'49k
30

23.

107
50
3014

83
19
7834
I214
61 14
•76

11
89
•80
•95

1
8k

53

8334
19
783.
ia»8
6218
•75

12k
94
83
98

1
8 '8

54

JOk
1834
•80

k ......

2514
•50
470

12k
1834
•90
•35

9
2638
•55

470

'2P4'

•20

2538
91^

20

54 '8
14k
45

105 k
2I4

7k
3
Ik

1034
434

•50
434

•43k
•3k

57
17
45

105 k
214

7k
3*32
!•>»

103,
434

1
434
44
4

•87k
14
62
25 14

-Ik
87
•80

534
90

87 k
141.

62
261.
J3(

87
80

6
9OI4

714 73,

21«8
llOg
3734
33&
8

•75
•65

23 k
11"9
38 11

3k
8I4

76
'65

IVednesday
July SU

79 79^8
07 k 9734
248k 248k
151 152
•236 240
167 187

• 168
•300
•142 145

181

•282 285
138 138
40 41
•79 80

20 20
74 74
9k 9k

193 195

*203 204k
•74 76
•70 75
*30 31

•94 95
*62k 6«
OG'b 99
•9334 9418

91k 91k
111 111

'140

14^8
75 k
4k

*19k
130
129k
133
Ilk
7714

151.

75 k
41.

20
13038
130
133k
1134
7734

*113'4...
*8k 334
5k 51-.

*248 250
10334 l(j4k
40 "4 4034
82 32 k
175kl75k
Ik Ik

125 125

•221 223
7k 7k

*101 102k
*22k...

-214
: .

106 107 14

50 50k
30 301.
714 7ii

12k 1234
Si's 63

•60 •75

12k 12 k
92 93k81 82
•95 98

1 1
8'4 8'6

63 63^8

12 k 12-2

•90 •OO
* ^35

9 9k
26I4 27=8

-•50 -55
•466 470

25 k 2534
7 8k

-20 ^21

57
16

•44
'IO5I4

238
7 k
3*83
134

lO'^s
434

•76

-4k
44
-3k

58^8
17
45 k

106
2-\
7 k

3*32
134

11
434

•75

5
44^8
4

6434
26

••87k 1
I4I4 14k
63
25
-Ik
87

••76
134
6I4

88

8711
•90

2
7

88

734

23 23 k
Ilk Ilk
38 39 k
37i6 3^16
83b 83s

75 k 75 k
•76 ^75

Thursdaii
July 21

78k
97 k

248 k
152
Last
167
Last
Latt
144
Last
•181
16'2k
Last
13878
-40
Last
Last
Last
74"
-914

194k
162
Last
203
-74
•70
Last
Last
Last
*94
Last
9634
-93 14

Last
91k

•111
Last

79 ^
!»7k

249
152
Sale
167
Sale
Sale
14434
.Sale

162 k
'Sale
139
42
Sale
Hale
Sale
19'e
74
I014

195
162
Sale
203
76
75
Salt
Sale
Sale
9
Sale
981.

94 k
Sale
91k

112
Sale

7838
96^8

249
151

23?
160

168
3UU
145

122
181

282k J'ly'04
139 139
•40 42

80 J'ly'04
42 Mar'03
272k J'ly'04
-19 VJ-'s

7334 7334
934 934

194 195

Last Sale

1514
75 k
418

19 k
129 14

13-2 'b
-Ilk
7734
Last
Last
•8k
-534

249 k
162 k
40 k
82
175k

II4

12334
Last
Last
221k

8
101
*22k
Last
Last
10634
50
-30

16k
75 k
44
19k
129 'e

130
133k
12
773,

Sale
Sale

9
6k

250
164 k
40S|

823.

175 k
Ik

124k
Sale
Sale
222

8
101k

Sale
Sale
107 "4

501.

12
61%
•66

12
91k
Last
•95

1
8k

5134
Last
12

12 k
6238
•75

13
91k
Sale
98

1
8k

53V
Sale
12

•75
Last

9
26I4

*-50
470
Last
2434
7

••20
Last
56
17
45

-10514
2 '4

•7k
-3
I'b

11
-4k

••50

-4k
43 1*

Last
Last
Last
-•60
1334
63
2434
Ik

871*
-75

l''e

6k
90
Last
Last
7k

Last
22 -'8

1138
38 »8

314
8

•75
•75

90
Sale

9
273,
•60

470
Sale
25
7

•21

Sal
58'
17 k
45
106

21.

3I32

1»8
Ilk
5
1
5

43 k
Sale
Sale
Sale

1
133,
63
2434
Ik

87 >«

•90

634
90
Sale
Sale

8
Sale
233b
1138
39
314

8k
76
•75

tYldav
July 22

79k
96^8

249
151k

J'ly '04

167
J'ly'04
J'ly'04
145

J'ly'04
181

826-

20418
•74
70

30
i5l4
42

95
65

96»8
9334

165
91k

•111
Z7k

J'ly'04
204 k

70
J'ly'04
Ooc '03
Feb'04

95
Jan '04

9734
9414

J'ly'04
91k

112
Feb '04

145 Jan '04

I514
75k
4k

1934
129k
129k
132 k
1134
77

•3k
114:

•8k
•534

250
10214
4018
81k

17434
-114

124k
2
17

151.

75k
4k

20
12il«8

129 '4

13234
113,
77'.

J'ne'04
May'04

9
6k

260
16234
40k
81''(

1753<
138

124k
J'ly'04
J'ly '04

-8 8k
101k 102
-22k ....

28 Sep '03
2 k J'n6'04
10534 106*4
-50
30 14 31
714 7k

12
613*
•60

•12k
•87
9
•95

1238
62 7i

•75

50

•87k
8k

5134
•75
•12
IT'S
•80

25
9

26 "4

••50
470
09

2434
7

•21

11\
55I4

45
105

i'^
3i<|

1'%
1138
434

••50

•4k
43 14

4
40
75
-75
13k
•62k
25
Ik

•85
•75

2
6

•88
50
33

7k

90
J'ly '04

93

87 k
8k

5234
Mar'04

17',
•90

Apr '04
9

207,

6
22k
Ilk
38 k
•3k
8

•75
••65

470
J'ly'04

25
7

•21

Apr '04
567,
17
45
106

'ik
8
3k
1»8

1138
43-

1
5

44
J'ly'04
J'ly'04
May'03

1
13k
63
25 k
Ik

87
•90
2
61,

90
J'ly'04
J'ly '03

8
Mar'04

23
lX3w
38''i
31,

8
76
•75

STOCKS
BOSTON STOCK
K.XCUANGE

Kailroatls
Atch Top & Suuta FelOO

Do pref 100
Boston & Albany 100
Boston Elevated 100
Boston <fc Lowell 100
Boston A Maine 100

Do prof 100
Boston & ProndenoelOO
Chic Juno IIT& U 8 YlOO

Do pre/ 100
Con & Mont ClaBS 4.. 100
Conn & Pass Rlv pref 100
Connecticut River... 100
FitchUurg prof 100
Ga Ry & Electric... 100

Do pref 100
Houston El'trlc com. 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N YN H <fe Hart.. ..100
Northern N H 100
Norwich & Wor pref100
Old Colony 100
Pere Marquette 100

Do pref 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Terre Haute Eleo 100
Union Paciflo 100

Do pref 100
Vermont <fe Mass 100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash <fe Roch..lOO

iUiscelinneoiis
Amer Agricul Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Refin 100

Do pref 100
Amer Telep <fe Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron & St..
East Boston Land
Edison Elec Ilium...100
General Electric 100
Mass'chusettsGasCoslOO

Do pref 100
Mergenthaler Lino.. 100
Mexican Telephone.. 30
N E Telephone 100
PlantCom t'st stk comlOO

Do pref 100
PuUmanCo 100
Reece Button.Hole.. 10
Swift <fe Co 100
Torrington Class A.. 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
US Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pref 100
Westing El & Mfg.. . 50

Do pref 50
iUining

Adventure Con 25
AJlouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead & Sm. 25
Anaconda 25
Arcadiau 25
Arnold 25
Atlantic 25
Bingham Con Min<fe S 50
Bonanza (Dev Co)... 10
Calumet & Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cons Mercur Gold...
Continental Ziiic 25
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Grauby Consolidated. 10
Guanajuato Consol..
Isle Royalo (Copper). 25
Mass Consol 25
Mayflower 25
Michigan 26
Mohawk 25
Montana Coal <& Coke 25
Montreal <& Boston.. 5
National 25
Old Colony 25
Old Dominion 25
Osceola 25
Parrott(SilvJi Copp) 10
PUoanix Consol 25
Quinoy 25
Rhode Island 25
Santa Fe(G old <& Cop) 10
Sliannon 10
Tamarack 25
Tecumseh 25
Tennessee 25
Trinity 25
United Copper 100
UnltedStafes Mining __
Uuit States Coal &Oii 25
U tall Con (Gold) 6
Victoria 25
Winona 25
Wolverine 25
Wyandot 25

Hales
of the
Week
Shareh

11,699
293
129
112

\Vi

340

268
210

64
8H

23934
2137
230
161
166
295
136
ilKik
180
160
276
133
24'.

73

537
239
235
434
13

21

10,026
22

160
5

400

2,945
363
340
20

7,849
685

7,39L'

1,366
1,507

50
40
169
808

9,270
2,127

67
465
277

153
84
18
23

2,191
862
561
185

3
500
50

7,013
14,919
2,21s
346
750

45

2,095
2,448

21,442

2,085
75

1,150

710
12,677
1,015

38

7,202
275
200

41,36ii
5,002
220
61

950
355

4,820
2,645

9.i5

380
500
360

1,680

400
1,255
1,349
389
iilO
90
130

14,595
5,874
357

13,618

22',358

1,670
21,778

730
1,391

90
650

Mange /or Year
1904

Lowest

Marl4
Jan 7
J'no 7
Feb 6
Marll
J'nel.i
Apr Hi
Feb 24
J'nelij
J'nel5
J'neU
Apr 6
Jan 25
J'ne 6
Jan 2
Jan 27

79^8 J'ly 20
9734 J'ly 20

251 Apr25
152 J'ly 13
•240 Apr 23
09 k J'ly 13
71 Jan 13

301 Apr 23
46 Jan 26
24kJanl»
84kMayl0
kJan 4
J'nelO
Apr 7

41 J'ly 20
80 May 2

170
1634
68k
5

185k
160
222
198
75
68
30

J'ne 7
Feb 25
J'ne 6
Apr 25
May2
J'ly 5
Jan 29
J'Del3
Feb 16
Marl7
Mayll

40 Jan 15
87 '.4 May25
65 Jan 6
7iagMarl4
86 14 Mar 1

160 Mayl6
89 Jan 4
108 Jan 4
17k Feb 26
38 J'ne28

145 Jan

12k Apr 14
71 Jan 5

3 k Feb 4
17 Feb27

122kFeb^24
122k Jan 5
119i4Febl9

9 Feb 19
08k Jan 19
3kMar28

112k Jan 15
714 J'nelS
5 k Jan 23

230 Feb 26
al51 J'ne22
3738M,arl5
7734 Marl4

173 J'ne
Ik Apr 30

118 Feb 23
1 Marl4

10 Mar2_
208 Marl 5

6 k Jan 19
j;9934 Mar21
22k J'ly 18

2 Jan 16
95 Feb 8
45i4Feb26
28 Jan 28
6 k May 12

77 Jan 16
1034 Feb 6
40k Jan 6
8 3b May13
51kMayl3
•50 Apr 12
6k J'ne 3
76 Marl4
7534 J'ne28
9334 J'ne27

•87k J'ly 22
d33i8 Mar 8
43 Feb
•75 Mar21
8 Feb 23

1538 Feb 24
•25 Feb

Jan 13
Feb 11
Mar
Mayl4
Jan

-. Apr 23
d 14 k Feb

7 Jan
•20 J'ly 15
7 k Apr

38 b'eb^2_

14k J'ly 19
40 J'ue2

103 J'ly
134 J'ue2'
7 J'ne
258 Marl

62k Feb 1

6kMay2
3 Feb 2

45 J'lyl
3k J'neli

34k Feb ;

'.jk Jan 1:

•40 J'ly .

•25

7
19
•39

435
03

•50 J'ne 9
9 "4 Fob 9

53 Feb 8
2034 Feb 1

Ik J'ly 5
80 Feb
•50 Mny23
lkJ'ne24
SkJ'iie 1

85 May3

1

•25 J'ue20

334 M!ir25
6 Marl 9

18 Jan 4
dkJan 4

30 Jan
2kJ'nell
5 Feb 23
69 Jan 6
•50 Feb 23

Highest

1

1

3
1:
1'.

16'i

285
141

175
24
80 14
14
196
163k
232
207
80k
75
39

Apr 26
Jan 21
Jan 27
Janll
Jan 2
Apr 7
Apr 21
Apr 21
Feb 1

Jan 13
Jan 20

42 Feb 3

95k J'ly 8
65 Jau 6
99 J'ly 20
94kJ'lyl8

168 Apr 21
93 Marie,
113kApr26
17kFeb26
40i4J'lyl8

145 Jan "

15kJ'ly21
76 Jan 23
6 Mar31

21 Mar31
131k Jan -^.n

-JO J'ly 18
133kJly20
12=8 Jan •'

78 J'ne25
3^8 Feb 10

II514 Aprlo
12 May 7

63gAprl4
_50 Jlyl2
178 k Jau 22
43 's Jan 5
8234 J'ly 21
180 Marl2

Jan 2^
Apr 16
Jan 28
J'ly 1

J'ly 13
8''8Aprl4

102 14 J'ly 8
22 k J'ly 18

Raiige tor frevUtu^
Year (1903)

Lowest Highest-.

64 14 Aug
85 Aug

244 J'ne
134 Auir
230 Aug
IGl J'ne
170 J'ne
290 J'ly
133 Sep
1 10 Not
184 Nov
160 Jau
270 Aug
131 J'ly
25 Oct
75 Dec
42 Mai
173 k May
17 Nov
75 Dec
8»8 >'ov

tl88kMay
161 14 Dec
220 Sep
196 Aug
74 J'ly
68 Sep
30 J'ly
7 J'ly

75 Jan
91k Oct

89^8 Jan
103 k Jan
262 k Feb
154 Jan
250
195

Apr
Jatf
Apr
Mai
Jan
Jan

196 k Mai
170 Mai
286 Feb
143 k Feb
39 k Jan
83 k Jau
42 Mai
80 Feb
3734 Feb
96 Jan
28 '8 Apr
!25 Jan
173 k Mai
232 Mai
212k Feb
91 Maj
85 Jan
71 Jan
25 Jan
8434 Jan
104 k Jan

177
305
157
125

2
127

4
17

223

2kMar29
113 J'nel3
51 Mayl3
31 J'ly 22
8 Jan 23

8334 J'ly 19
19 J'ly 19
7834 J'ly 19
1278 J'ly 18
63 J'ly 20

Jan 14
J'ly 21
J'ly 19
Jau 21
Jan 15

•/o
13
94
85
100

3 Jan 18
t8-^8 J'lyll
64kJ'lyl8
1 Maris

12 k J'ly 19
19'8 Janl2
1 Jan 23

25 Jan 13
9 k J'ly 20

27=8 J'ly 20
55 J'lylO

470 Apr 9
•09 J'ly 15
1 2534 J'ly -JO

10 May20
•75 Jan 6
1214 Apr 9
58"bJ'ly20
36 Jau 2
72 Jan 2

113 Jan 22
2 k Jan 5
9i4Jan 9
4i4Apr29
2 Apr 8
Ilk J'ly 13
4^8 Jan 18

87 k Jau 22
6k Jan 5

44"8J'ly20
5 May18

82 Apr 18

138 Apr 28
1434 Apr 2
6434 J'ly 20
29k Feb 2
3 Jan 25

100 Jan 5
Ik Apr 8

2k J'ly 15
9i4Janl8

120 Jan 19
•60 J'ly 13

8 J'ly 20
6 Marl 9

23 k J'ly 20
ll'?8J'lyl4
3y34j'ne21
4 Apr 22
8k J'ly 14

77 J'ly 13
Ik Jan 4

6634 Aug
83 k Oct

1162 .Sep
87k Aug

108 Sep
15k^'Ov
38kJ'Jy
144 Sep

9 Nov
66kNov
3 Sep

12 Sep
10738 Oct
116 Aug
IMkOct

634 Oct
65 Oct
3kJ'ly

115 Oct
6 k Not
5 k Oct

223 Dec
138 Sep
30 J'ly
74 14 J'ly

164'4 Aug
1 k Oct

121 Nov
9 Apr

197 J'ly
6kl>ec

99 J'ly
25 J'ne
28 J'ly
134 Jan

91 Aug
38k Oct
27 Aug
7 Sep

7134 Oct
9 Oct

33 J'ly
10 Nov
4934 Nov
•50 Jan
7k Not

71 Oct
67 Oct
a034 Oct

2 Dec
314 Jan

3334 Oct
•50 Feb
6 Jan

is^sJ'iy
•75 Sep
•25 Apr
7 Oct

20 Dec
•40 Dtc
400 J'ly

•OS Feb
12 J'ly
534 Sep

•35 Nov
lOkSep
37 J'ly
31 Nov
59 k Oct

106 Oct
2 Oct
7 J'ly
334 J'ly

•50 Dec
5i4J'ly
3 J'ly

•60 Dec
434 Dec

31 J'ly
2 Nov

•55 Nov
•75 May
•50 J'ne
5 Oct

43k J'ly
16 J'ly
2''8Dec

80 Oct
•75 Nov
1
7

75 J'ly

J'ly
Dec

•25 Nov
1734 Jan
4i4J'ly
4 Dec
16k J'ly
8 Dec

22 Jan
Ik Dec
5kJ'ly

61 J'ly
•75 Oct

104k Jan
95 Jan

178 Feb
97 Feb

116 Feb
2638 Jan
52 Jan

150 Jan

26 Feb
86 k Feb
7 Max

24 Mai
134i4Jan
123 k Deo
169 k Feb
14^8 Feb
79i4Jan
534 Jan

127 Jan
6214 Jan
834 Jan"

310 Feb
204 Feb
4834 Feb
88^8 Feb
190 Feb
2kJaa

139 Jan
20 Jan

237 Jan
10 Feb

132 Jan
2634 Jan
2934 Jan
5 Apr

111 Jan
53 Jan
31k Feb
15k Feb
96k Maj
18k Feb
57k Jan
39 'a Feb
89 i^ Jan
•80 Mai
28 Jan

102 Feb
108 Feb
110 Jan

18 Jan
8k Mai
75°8Mal
Ik Feb

1'2»4 Mai
31k Feb
6 k Feb

•95 Mac
14k Feb
39k Feb
•90 Max
551 Mac
•10 Feb
3 1^8 Feb
9 k J'ly

l-'aa Jan
16 Mac
75 Feb
48k Mar
131 '^8 Jan
118k Feb

5 Mar
14 Feb
5 k Apr
3 Jan
17k Feb
18 Feb
2 k Jan
Ilk Feb
68 Feb
8 Mar
2'^Jan
IkJan
2 k Feb

23 k Feb
79 Feb
34 Feb
7k Feb

126k Feb,
4 Feb
3 Jan

14''8Apr
190 Feb
l«ia Feb
3334 Mar
14 Feb;
3434 Jan
27kFebi
17 Mar
33<%Ma7
9 Feb

1434 Mar,
77 Mar

6Beloiepay'totas8e88'tsoaUedUil903. d Before pay't of aasesa'ts calledm 1904. •Bid and asked. U New stock. tAss'tpald. t Bx-rigUta. a£x-dlT.A r^blV
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BOSTON STOCK EXCH'GE
Week Ending July 22

Am Bell Telephone 48....1908

Am Telep & Tel coU tr 4s. 1929
Atch <fc Nebraska Ist 78. .1908

Atch Top & S Fe gen g 4s. . 1995
Adjustment g 4!... ...T'ly 1995

Boston Elect Light 1st 6s. 1908

1 Consol 68 1J^4
Boston & LoweU 48 1907
|Bo8ton&Maine4'-j8 1944
Improvement 48.... 1906

Bostcfe Mon 3(1 issue 7s... 1904

Boston Terminal 1st 3 "28.1947

Bur & Mo Riv ex 68 1918
i Non-exempt 6s 1918
i Sinking fund 4s 1910
'fiutte<fe Boston 1st 68. ...1917

Cedar Rap & Mo R 1st 7s. 1916
i:, 2d 78 1909
dent Vennt Ist g48..Mayl920
IChicBurl & Q extend 48.1905
I
Iowa Div 1st 5s 1919

: Iowa Div 1st 48 1919
, Debenture 5s 1913
! Denver Exten 4s 1922
< Nebraska Exten 48 1927
B <fe S W 8 f 4s 1921
lUlnois Div 3 »Q8 1949

.JoiVit bonds See Gt Northern
Ohio Jo Ry <fe Stk Yds 5s. 1915

• OoU trust refunding g 481940
'OhMUift St P Dub D 68.. 1920
Cb. M & St P "WisV div 681920
iOhic & No Mich 1st gu 58.1931
'Ohio & W Mich gen 68. ...1921
poncord <fe Mont cons 48.. 1920
Konn <fe PassR Ist g 4s. ..1943
Current River 1st 58 1927
petGrRap&W Ist 4»... 1946
toominioB Coal 1st 68 1913
Eastern Ist gold 68 1906
DFitchbikrg 43 1915
(, 4s 1927
ffiVemt Elk <fe Mo Vistas.. 1933
I. Unstamped 1st 6s 1933
Bt Nor C B cfe Q coU tr 4s 1921
I

Begistered4a 1921

J-J
J-J
MS
A-O
Nov
M-S
M.S
J-D
J -J
F-A
M-N
F-A
J-J
J-J
J-J
A-0
M-N
J-D

A-O
A-O
M-N
F-A
M-N
MS
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-S
M-S
MS
M-S
A-O
A-O
J-J
Q-J

Price
Jiyidav
July 22

Bid A sk
9938 99*2
96 Sale

101 Hi 102
9412

WIH.

80 19 81

10612.
9734

I2512.
125 i<j.

100 ig.

1 0734 .

98I4

96
108

I8713
137>s
97 Sale

Week's
Range or
Last Sale

Low BUfh
99 9'J >2

95 1.2 96
liai^Feb'OS
101 V2 10i:>.,

9334 J'ne'04

110
104 12
117
9978

101
112>2
1124
101
9934
100
128
11714
8OI4

100
107
IOOI4
106
100
106 >4

9338

107

12512
12312
100
107>a
109 14
II214
101
9634
108
104
1024
11114
I3712
137
9612
9512

Feb'04
Apr '00
Feb'04
Jan '02
Mar'03
Jan '03
Apr'04
Apr'04
J'ly'04
J'ne'Ol
Feb'04
Feb '03

81
Apr'04
Jan '04

Feb'04
J'ne'04
J'ne'04
Dec '02

Mar*04
J'ly'04

J'ly'04
98I4

J'ly'04
Apr'04
May'04
10734

Mar'02
Jan '03

Apr'04
J'Iy'04
108

J'ne'04
Apr'04
M»y'02
May'04
Feb'04

97 14

J'ly'04

IJ

21

42

Mange
Since

January 1

Low High
9734 9912
88 14 96

9708 10134
87 0334

110 110

117 117

112 113
101 102
99 993^

128 128

78 81
9912IOO

IOOI4 IOOI4
104 105
G9I4 100

9812 9812
9018 9334

10539 107
97 9812

12434 125 -2
123i2l24'2
100 IOII4
IO5I2 10734

IOOI2IOII2
96 97
IO512IO9
104 lOd"^
IO212IO3

137 1371a
137 137
90 981*
9038 9512

BOSTON STOCK EXCH'GE
Week Ending July 23

Illinois Steel deben 5s 1910
Non-convevtdeben 5s. ..1913

la Palls <fe Sioux 1st 78.. 1917
KanCClincfe Spr 1st 5S...192.'')

Kan C Ft S & Gulf Ist 7s.. 1908
Kan C Ft Scott ifc M 6s. ...1928
Kan CM & B gen 4s 1934
Assented income 5s 1934

Kan C & M Ry <fc Br 1st 5sl929
KanCStJo&CB Ist 7s. .1907
L R <fe Ft Sm Id gr l8t78...1905
Maine Cent cons Ist 78.. .1912
Cons 1st 4s 1912

Mara Hough & Out 1st 6s. 1925
Mexican Central cons 4s. .1911
IstconslncSs Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons 68 tr rec.1929
Minne Gen Elec con g 5s 1929
NewEngCot Yarn 58 ltf29
New EngTeleph 6s 1906
68 1907
68 1908
53 1915
NY&N Engl8t7s 1905
Ist 6s 1905

Old Colony gold 4s 1924
Oreg By A Nav con g 48. . 1946
Oreg 8h Line let g 6a 1922
Repub VaUey 1st s t 6s.. .1919
Rutland Ist con gen 4I2S.I94I
Rutland-Canadian 1st 481949

Savannah Elec Ist cons 5s. 1 952
Seattle Elec Ist g 5s 1930
Torrlngton Ist g 5s 1918
Union Pac RB<felgrg 48.1947
Ist lien conv 4s 1911

United Fruit conv gen 58. 1911
US Steel Corp 10-60 yr 6s. 1963
West End Street By4s 1915
Oold4i2S 1914
Gold debenture 4s 1916
Gold 48 1917

Western Teleph & Tel 68.1932
Wisconsin Cent Ist gen 4sl949
Wisconsin VaUey 1st 7s. .1909

J-J
A-O
A-O
A-O
J -I)

M-N
M-S
MS
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
FA
J-D
FA
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
M-8
M-N
F-A
M-S
M-N
FA
J-J
J-J
J-J

Bid

98"

Price
Friday
July 22

Ask

IO918
1211-i 12134
94I2

85 Sale
1031410412

62 12.

95 Sale

103

103 Sale

108 110
...... r*'"

102 Sale

Week's
Range or
Last Sale

Lo20 Hirjh
97 J'ly '04
97 J'ly '04

12818 J'ne'04
97 12 J'ly '04

109 J'ly'04
I2OI2 12134
94 Hi J'ne'04
85 8.^

10334 10334
107 May'04
101 '4 IOII4
120 14 Apr'04
102 J'ne'03
118 Maj'04
6312 6312
1434 J'ly'04
6 'e May'04

75 J'ne'03
104 Mar'02
95 95

lOO's lOO^s
102 Apr'()4
103 Apr'04
IOC's Mar'03
IOII2 lOlv^
101 1011
IO4I4 J'ne'04
101 12 J'ne'04
121 J'ly'04
105 Oct '02

102 Mar'02
92 Apr'04

103 103
107 Feb '03
^021% Apr'04
10134 1013.
108 109
72I4 May'04
102 J'ly'04
lOSis May'04
10234 Apr '03
102 12 J'ly '04
lOOV, 102
87i4J'Jy'01

1125b Apr'04

57

Range ]

Since
January 1

Low Jiiqh
96 9t
11334 97
128 128i«
47

108
II '

92
81
103
107
101

100
110
12134
95
851a

104
108 1«
10134

.... I2OI4 122

118 118
1 58ie 7OI2

13 16^
.... 6 '8 718

4 93 I2 971a
3 10l)'8 102

102 102
.... 10218104 14

1011810212
101 10138
IO4I4IO4I4
lOliglOlia
12012 121

92
100

92
103 14

1001^103
94 10134
IOOI2II3
7138 7214
102 10234
IO5I8IO518

10134 1021a
9812 102

i 12»8 i'i5'

Note—Buyer pays accrued Interest in addition to the purchase price for all Boston Bonds. " No price Friday; latent bid and asked. H Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centnm Prices

'Saturday
'; July 16

75

•16 I6I4
*738 1'^

X
\

45 12
\- 2034

MS
-•:!

fii.....

: 80 14

fl;38i4

312
69 ^
89 's

1;
1318

,1^ 26
l*41l2
*35i2

I 86I4

4512
203,

918

80 14
38I4
312

593.

40
eifi

1318
263ie
42
36
54's
86 12

Monday
July 18

76 75
84I4 84I4

9 9
16 16
7»8 7"^

4534
2034
438
8
914

47
20 7t
412
8I4

91-

26
*S0
38 14

312
5934
3934
6 '4

I318
261s
41^2
36
54
86«8

26
80 14

381.
312

603,
4036
6I4

13^8
2li7e

42
36
54
87

Tuesday
July 19

75 7512
8434 8434
834 878

*738 7«8

47 473.
2034 20^8
418 43jg

9*1

80
38
312

60
40

80
3812
312

CO
40

6I4 e^ie
I4I8 1418
2612 2634
•41 12 42
'35 "2 36
54 Is 54 Is

86=8 86=8

Wednesday
July 20

84 14 84 14

I6I4 I6I4
7«8 73,

47»8 4712
2034 2034
4i« 4i«

918
6

25
80
3773
312

6038
401s
6I4

14 18

267ia
-4II2
*35i4
5414
86=8

93i8
6

25
80
38
3I2

6O34
4OI4
6I4

I418
2634
42
3534
54 14

86\

Thursday
July 21

75 75 la

*8334 85
•834 9

*16 I6I2
7'8 8

4714 4712
20=8 2034
4 418

xSiBia 8ii'i6

25 25
*80 80 12

371a 38

6OB16 60=8
39^8 401*
6I4 66

14 14
2638 2738
41 12 41 iv

*35i2 36
64 ig 54 14

J^iday
July 22

75 75
83 12 831a
83, 83._

*16 1612
8 8>4

471-i
*20ia

4
»7i2

8^8
*5

*25
*7934
37 12
312

6>7ie
39 ?8

O^lG
IS^'4
26 '8

*41l2
35
54
*86
-19

474
2034
4
8

^>
26
8012
3712
3l2

60"i6
40
638

1334
27 14

42
36 Sg

54 14
86I2

23

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see helow)

Baltimore
Consolidated Gag 100
Northern Central 50
Seaboard Air Line 100

Do pref .;.100
United By & Electric. 50

Fliiladelphia
American Hallways. ... 50
Cambria Steel 50
Consol Lake Superiort.lOO

Do pref.t 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pref interim ctfs..
Lehigh Coal <fe Nav 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RR 60
Phlladelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
Welsbach Co 100

Sales
of tUe
Week
Shares

440
115
350
100

1,216

1,379
2,912
5,305
920

3,810
100
129
220
493
570

13,771
5,475
3,013
l,.-i93

84,407
70

135
1,440
1,427

Hange for Year
1904

Lowest

57i2Jan 5
71 J'ne 2
7 J'ne21

1334 J'ne21
534 J'ne 1

43 J'ne 3
18i8May25

igMaylS
138Mayl3
734 Feb 8
6I2 J'lyie

25 J'ly 20
6212 Janl4
3334 Feb 26
278 Mar 3
5578Marl2
37S8Mayl7
5 May25
8 Jan 6
19iaMarl4
38 Mar 1

28 Marl 4
4334 Jan 2
81 Mayl6
22 J'nelS

Highest

75i2J'lyl9
92 Apr 12
1034 Jan 2
2134 Jan 2
838 Jan 26

4734 J'ly 19
2II4 Jan23
HiaJ'lylS
*8i4J'lyl8
9i4J'ne25
13i2Feb 8
38i2Feb 6
81i2J'ne21
39>4May 6
4I18 Jan 25
61 12 Jan 27
43 Jan 22
69ieJanl3

tl5i4Jan21
2738 J'ly 21
42 J'ly 13
3618 J'ly 12
6414 J'lyl"'
8934 Jan 22
22 J'nelS

Range tor Previous
Year (1903)

Lowest Highest

5812 Dec
84 12 Oct
103, Dec
20 Oct
8 Oct

40^4 Dec
1714N0V

Is Nov
38 Dec

71l6 0Ct
10 Dec
19 Nov
64 Aug
3412N0V
liaSep
55% Nov
35 Oct
5 Aug
734 Dec

1834 Nov
36 Sep
2734 Nov
40 '8 Sep
76 Oct
20 Aue

72 la Jan
118 Jan
28I4 Jan
45 Jan
I414 Jan

621a Jan
2(534 Jan
9«ieJan
4034 Jan
IOI4 Jan
11 Deo
36 J'ly
7934 Feb
4578 Jan
4 Jan

7834 Jan
4734 Feb
9 Jan

17^8 Jan
:J4iii6Jan
44iiifi B'eb
4018 Jan
4734 Feb
lOiaJan
81 Mar

PHII>.4DEI-PHIA

Inactive Stocixs
American Cement 10
Amer Iron <fe Steel 50
Bell Telephone 60
Cambria Iron 50
Central Coal <fe Coke.lOO
.Preferred 100
Consol Trac Pitts 50
r Preferred 60
toanvillo Bessemer. ..II2
tolamond State Steel..
\ Preferred
IKastou Con Electric... 50
iBlec Storage Batt 100
t; Preferred 100
germaniown Pass 60
Harrison Bros pref. ..100
Indianapolis St 100
Inter Sm Pow & Chem.50
Keystone Telephone ..50
1 Preferred 60
KeyntoneWatchCase.lOO
Lit Brothers 10
tiittlo Schuylkill 60
Mlnehill <fc Schuyl H..50
NesQUclionlng 60N Haven Iron <fe Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
' Preferred 100
Phlla Co (Pitt«) pref.. .50
Phil Gorman<fe Norrls.SO
Phlla Traction BO
Railways General 10
Busqueh Iron <fe Steel..

6

(Tidewater Steel 10
t Preferred 10
United N J RR&C..100
IJnitPow & Trans. ...25
United Trao Pitta 50
I Preferred 50
Warwick Iron* Steel. 10
West J ersey «fo SeaSh.50
pycatmoreland Coal.. .60

Bid Ask

6212

16

100

60

6O34
21a

102

91

4514
162
98 '2

266

312

51

60 la

621a

3
1031a

76
4512

1521a
9834

^

4

so"

PHII.ADEI-PHIA

Bonds
Al Val E ext 78 1910 A-O
AmRysconvSs 1911.J-D
Atl City 1st 5s g '19.M-N
Balls Ter Ist 6s 1926.J-D
Berg<feEBrw Ist Gs'21 J-J
Bethle Steel 6s 1998.Q-F
Che <fe D Can 1st 5s '16 J-J
Choc cfe Me Ist 5s 1949 J-J
Ch Ok & G gen 58 '19 J-J
Col St By 1st con 58 1932
ConTraoofN J Ist 5s. '33
E&A 1st M 58 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & WU let 6s '10. J-J
Eq II Gas-L Ist g 5s 1928
H <fc B Top con 53 '25 A-O
Indianapolis By 4s. 1933
Interstate Rys—
3-312-48 1943 P-A

Lehigh Nav 4138 '14.Q-J
BBS 43 g 1914.Q-F
GenM 4 "as g. 1924.Q-F

Leh VCl8t58 g '33.. J-J
LehV ext 4a Ist 1948.J-D
2d 78 1010 M-S
Consol 6a 1923 J-D
Annuity 6s J-D

Leh V Trac Ist 48 '29.J-D
Nat Asphalt 6s recta.
New Con Gas 5s 1948 J-D
Newark Paas con Ss 1980
NY Ph & No 1st 4s '39 J-J
Income 48 1939. ..M-N

No Penn Ist 4s '36. .M-N
Deben 68 1905 M-S

Penn gen 68 r 1910. .Var
Consol 68 1905. ..Var
Consol 58 r 1919. ..Var

Penn & Md Steel cou 68.
Pa & N Y Can 78 '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel Ist 58 '17 M-N
People's Trtr certs 4s '43
P Co lat<fe col tr 5s'49 M-H

Bid Ask

1163.
101
IIOI2
921a
102
115

109
107

iim
100
10S34
107
105
841a

5II2
107
102
107»<
IIOI2
11138
11834
1213,
142

IOII4

03

PHILADELPHIA

108
II314

110

118
102

105^
114
9934

102
109

10014

85

14212

104

11438

1:0

Phil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g '20.A-O
Gen M 4s g 1920..A<feO

Ph & Read 2d 58 '33.A-O
Con M 7a 1911 J-D
ConM 6sgl911....J-D
Ex Imp M 48 g '47.A-0
Con M of '82 48 '37.ja
Terminal 58 g 1941 . Q-F

P W tfe B col tr 48 '21.J-J
Rochester Ry con 6s 1930
S R E Side 48 interim ctfs
U Ti-ao Ind gen 68'l'i.J-J
U Trao Pit gen 58 '97 J-J
Welabach a f 5s 1930.J-D

BAI-TIMORE
Inactive .Stoclts

Atlanta & Charlotte.. 100
AtlanCoaat Line RB.IOO
Atlan CoastL (Conn)lOO
Canton Co 100
Georgia Sou& Pla...lOO
1st pref 100
2d nref 100

G-B-S Brewing 100
Mt Vernon Cot Duck..
Unit Elec L & P pret.60

Bonds
Anacostiacfe PotSa
Atl A Ch 1st 7. ..1907 J-J
Atlan C L RR4S1952M-S
Atl Coaat L(Ct)ctfa Sa J-D
Ctfs of Indebt 43 J-J

nalt C Pass 1 Rt 5a '11 SI-N
Bait Fuudg 5H.191C M-N
Exchange 312S 1930 J-J
Refunding 3 "as 1952J-J

K.alt & P Ist (!s ra I'l 1 A-O
BaltTracl8t5a..'29M-N
No Bait Dlv 5s 1942 J-D
Convertible Ss.'OG M-N

Cent'l nycon5sl932 M-N
Extifc Imp 5.4.1932 M-S

ChaaCltyRy l8t5R'23 J-J

Bid Ask

IOOI2
C6I4

116
103 12

127
120
II3I2
105
104
125
IO212
109

9712
115
57

150
119
240
90
40
94I2

60
6I2

212
34

100
IO6I2
9334

II712
94

106 "a

11712
107
no
11234 llSifl
116
100 "a

114
113
106 1106 S)

101
663

128

126

iii*

98
iia
58

120
200

'II
96
66
7
8

80

100 12

99
120

118 la

1071a

BALTIMORE
Cliaa RyG & El 5s '99 M-S
Charl C&A ext 5s. '09 J-J
2U 78 1910 A-O

City& Sub l8t 58-.'22 J-D
City & Sub{Was) 1st 58'48
Col&Grnv 1st 68.1916 J-J
Consol Gas 6a. ..1910 J-D
6s 1939 J-D

Ga cfe Ala lat con 53 '45 J-J
Ga Car cfeN 1 st 63 g '29 J-J
Georgia P lst0s...'22 J-J
GaSo cfe Fla lat 5s 1 946J-J
G-B-8 Brew 3-4s 1951M-S
2d income 58 1951 M-N

KnoxvTrac 1st 5s '28A-0
LakeR El Ist gu5s'42M-S
MetSt(Wa8h)lst58'25FA
Mt Ver Cot Duck Ist 5s
Incomes

NptNcfeO P 1st 5S'38 M-N
General 58.. -.1941 M-S

NorfoUc St Ist 68 '44..J
J^

North Cent4iaa 1925 A-O
Gs 1904 J-J
Series A 53 1926 J-J
Series B Sa 1926. ...J-J

Pitt Un Trac 5s 1097.J-J
Poto Val Ist 68 1941. .J-J
See AvT(Pitt8l 58 "34 J-D
Sav FlacfeWest5s'34 A-O
Seaboard A L 4s 1950 A-O
Seab <fe Roan 6s 1926.J-J
South Bound lat 68. .A-O
UEl LcfeP l8t4iaa'29 M-N
Un Ry cfe El l8t 4s '49 M-S
Income 4s 1949 J-D

Va Mid let 6a 1906. -M-S
2d series 6a 1911. ..M-S
3d aeries Cs 1910. .M-S
4th sor 3-4-58 1921-M-R
fithacrica 68 1926. M-S

Va (State) 3s now '32.J-.I

Puuddel)t2-3Bin91.J-J
West N C con 68 1914 J-J
WcaVaCcfePlRtOgllJ-J
WU <fc Weld 5S..1935.J-J

Bid Ask

85
115
110
II3I4
101
113
110
113
102 12

107 I2

120
114
5338
24 14

102
112
117
59I4

105
110

118
118
11212
113 4
II4I2
112
6912

106

S5I4

1131a
102

IIOI4
113>4
103
108

5334
241a

105

119
591a

70
110

8O34 85
92 14 92 14

48 49
104
1131
115 Si

110
112
95

113
110
11434

11434

115
11034
llSia

• Bid and asked prices; no sales on this day. U Lowest is ex-dividond. H Bx-rlgUts. t*13 paid, t Reorganlssatlon oertUlcatos ^3 assessment paid.



260 THE CHRONICLE. [Vol. LXiixJ

Volume of Business at Stock Exchanges

TRANSACTIONS AT THK NEW YORK STOCK BXCHA_NGK
DAILY. WEEKLY AND YEABLY

Week vnding
July 22
iyu4

Saturttay ...
Monday
Tuesday
Wednesday.
Thursday...
EYlday

Total.

titocks

Sfiares

323,666
7UH,037
003,025
S83,188
739,045
417.970

3,822,931

Par value

$30,960,100
70,909,550
61,528,500
82,264,060
til ,434,500
87,865.600

$344,962,160

Railroad dc
Bonds

$2,169,100
2,728,000
2,570,000
3,7'.t7,r)00

2,'277,000
2,369,000

$15,906,600

State
Bondi

,£69.600
109,000
61,000
23.000

llo.OOO
63,000

$420,600

O 8
Bonds

$5,000
600

"'4,606

$9,500

Sales at
New York Stock

Exchange

Stocks—No.stxares
Par value

Bank shares, par..

BONDS
Qovernmentbonds
State bonds
BB. and mis. bonds

Total bonds

Week ending July 22

1904

3,822,931
$344,962,150

$3,000

9,500
420,500

16,908.600

$16,336,600

1908

4,489,681
$420,449,600

$17,300

$5,000
12,933,200

$12,938,200

January 1 to July 22

1904

60,732,084
$5,632,506,326

4-393,800

$466,900
2,736,200

368,084,700

$361.287300

1903

94,057,898
$8,797,283,950

$404,850

$9,142,750
368,600

375,006,600

$384,506,850

DAILY TRAUaACTXONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
July 22
1904

Saturday 37,395
Monday 48,729
Tuesday 38,726
Wednesday .

.

45.306
Thursday 30,184
Friday 20,793

Total 221,033

Boston

Listed Unlisted
sharen shares

2,534
13,107
16.951
12.672
8,644
5.368

59,276

Bond
sales

$41,000
44,500
36,000
68,000
66,100
32,000

$277,600

Philadelphia

Listed
shares

6,325
35,400
16,049
16,883
33.U00
17,291

124,948

Unlisted
shares

8,498
12.793
6,742
8,079
6,608
8.580

51,300

Bond
sales

$4,500
66,200

162,300
135,500
176,200
91,700

$626,400

Outside Securities
A Weekly Review ot Outside Market will be found on a preceding page.

Street ilailways
NEW YORK CITY

Bleeck bt& Ful F stk 100
11l8tmort48 1950 ..J-J

flB'y & 7th Ave stk ..100
TI2dmort 5s 1914 ...J-J

Con 08 1943 See Stock
B'way Surt 1st 5s gu 1924
2d 58 int as rental 1905

llCent'l Cro38t'n stk. .100
UlstM Cs 1922 ...M-N

flOenPkN & E K stk. 100
II
Chr't'r& 10th St stk 100

C0I& 9thAve 53 See Stock
Dry D E B & B—
Hist gold 5s 1932...J-D
flscrip 53 1914 ....F-A

11 Eighth Avenue st. . . 100
llScrip 68 1914.... F-A

1142d&GrStF'ystk..l00
42d St M & St N AV..100
Ulstmort 6a 1910 .M-S
1l2d income 68 1915 J-J

Inlerborough Rai) Tr. 1 00
LexAV & Pav F 58 See St
Metropol Securities See
Metropol Street By See
Ninth Avenue stock. 100
Second Avenue stocklOO
Ulstmort 58 1909 M-N
Cousol58 1948.... F-A

TJSixth Avenue stock 100
Sou Boulev 58 1945. .J-J

80 Fer Ist 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P <fe M 5s 1928
YkersStBR 53 1946A.O

28lh & 29th Sts Ist 6s
'~

'

TlTwenty-Th'd St stk 100
Deb 58 1906 J-J

Onion By 1st 58 1942 F.A
Westcliest 1st &8 '43 J-J

BROOKLYN

Atlan Ave 5s 1909. .A-O
Con 5s g 1931 A-O
Impt 5s See Stock Exo

B B & W E 5s 1933. .A-O
Brooklyn City stock... 10
Con 5s See Stock Exch

BklnCrosstn 58 1908.J-J
Bkn Hgt8 Ist 68 1941 A-O
Bkln Q Co& Sub See Stk
Bklyu Rap Tran See Stk
DConeyls. <fc Uklyn ..100
Ist cons g 4s 1948
BrkC& N 58 1939.JJ

Qr St&New 1st 58 '06 F-A
Qr'pt (fcLorimer St Ist Os
Kings Co. Elevated-
Ist 4s 1949 See Stock

Nassau Eleo pref 100
6b 1944 A-O
Ist 48 1951 See St

N Wb'g<Si Flat latex 4 >us

Stelsway Ist 6a 1922.J-J

OTHBB CITIBS

Buffalo Street By—
Ist cousol 5s 1931. .F-A
Deb 68 1917 A.O

Chicago City By stk. 100
Ohlc UulonTrac See St'ck
Cleveland Electr By.lOO
Columbus (O) St By. .100
Preferred 100

Colam By con 6s See Ph
Crout'wn lst6s'3S.J-D

Grand Baplda Bjr....lOO
Preferred 100

Bid Ash

31^4
93

242
104
Exch
nos
i 99'r2
300

J117
2(t4

177
Exch

108
100
390
105
390
60

IO412
80

132
k Exc
Stk E
Stk E
185
205

nii>2
172
no2
no5
Exch
100
104

4110
390
96
109
102

noi
108

hlist
100
236
list

101
105
Exch
Exch
330
100^4
111
100
102

Exch
75

llOSj
k Exc
100

<}114

5103
176
Exch
72
90 Hj

106 »4

Ua Usl
}106i2

67 H)

86

33
96
248
107
Ust
110
101
340
121
209
185
list

110
101
405
106
405
70

107
85

1323,
Ust
X list

X list

192
209
103 1^

112'2
176
106
108
list

106
106
113
400
99
112
106

237

106
list

list

350
101
114

list

112
h list

102
116

113
107
179 H
hst
73
913,

106»a
69 S)

eo

Street Railways
Lake St (Chic) El stk. 100
Ist 58 1928 J-J

HLouisv St5sl930..J&J
Lynn<fc Bos 1st 58 '24.J-D
New on RysCo 100
Preferred 100
ihiS 1952 J-J

North Chic Str stock. 100
Pub Serv Corp of N J 100
Tr ctfs 2% to 0% perpet
North J ersey St By lou
Ist 48 1948 M-N

Cons Trac of N J... 100
let 58 1933 J-D

New'k Pas By 5s '30J-J
Or & New Ist 6s '05A-O
Essex Pas 68 1905 M-N
Bapid Tran St By.. 100
Ist OS 1921 A-O

J C Hoh&PatersonlOO
4s g llliil M-N

So J Ga.s Kl <fe Trac 100
Gu g 08 1953 M-S

No Hud Co Ry 68' 14J-J
58 J928 J-J
Ext 5s 1924 M-N

Pat City con Gs '31.J-D
2d 6s. ...1914 opt A-O

Boohester \iy 100
PreterrM 100
Con 5s 1930 See Phila
2d 5s 1933 J-D

80 Side El (Chic) stk. 100
Syracuse Hap Tr 58 1946
Unit Rys (St LTrana) 100
Preferred 100
Gen 48 1934....SeeStk

UnitRysSanFran SeeHtk
Wash By & El Co.... 100
Preferred 100
48 1951 J-D

HWest Chicago St .... 100
HCong 5s 1936. ...M-N

Gas Securities

NEW YORK
Cent Union Gas 1st 58...
Con Gas (N Y) stk. See St
Conv deb 68 ctfs <Se€Stk

EquitGa8Cou58l932 See
VMutual Gas 100
New Amsterdam Gas

—

let consol 68 1948..J-J
NYGEL HAP See Stock
N Y <fe East Biver Gas—
Ist 58 1944 J-J
Consol 68 1945 JJ

N Y <fe Bichmond Gas.lOO
Nor Un Ist 68 1927.M-N
IJStandard G^a8 com ..100
llPreferred 100
ist 68 1930 M-N

OTHER CITIES

Amer Light <& Tract. 100
Preferred 100

Bay State Gas 60
Blugliamton Gas 68 1938
Brooklyn Union Gas deb
6s 1909 conv '07...M-8

Buffalo City Gas stocklOO
1st 58 1947 See Stock

Chicago Ga« SeeN Y Stk
Cluciunatl Gas<& EloclOO
Consol Gas of N J 100
Ist 68 1936 JJ

Consumers' L U ^ Pow
68 1U38 J

H Detroit City Qm 60
Elisabeth Gm Lt Co.. 100

Bid

i 95
ai3'4

9^
29^
74I4

72

48I4

20
69\
6634

no7
5112
100

250
§109

17
70
80

HOO
a 12
4110
S104
§122
4100

9912

Ask

97
11434
1141^
10
30H>
75 "-4

76
101
48'^

7012
67 >4

107^4
113
102
102
•260

110

71
b7

loo's

105

list

101
91

«102
10
53 >2

Exch
Exch
13
60
7834
43 14

" 72

J107
k Kxc
Exch
Stk E
290

{107 12

Exch

nil
«107

36
5104
130
156

60
91

1

i 06

183
S's

Exch
Exch
102

lOlV;
100^4

102 Hi

92

11
54S2

list

list

15
ol
78^8
46
76 ^

110
h Ust
Ust
X Ust
310

109
Ust

113
109

r>i

}89

>101

200

107
140
170
112»3

61
92

08

186
4

llat

Hat
103 ^a

98

103

Cias Securities
Ehsux & Hudson Gas 100
Fort Wayne 68 1925. .J-J
GaH<&EI Bergen Co. .100
Grand Baplds Gas

—

lllst 68 1915 F-A
H udson Co Gas 1 00
58 g 1949 See Stock

Indiana Nat & 111 Gas—
l8t 68 1908 M-N

Indianapolis Gas stock 5o
Ist 68 1920 M-N

Jackson Gas Co 50
osg 1937 A.O

KansaH City Gas 100
1158 1922 A-O

ULacledo Gas 100
UPreferreil 100

Lafay'eGa.sl8t 68'24.M-N
Log<feWabVl8t68'25.J-D
MafUson Gas 6s 1926.A-O
Newark Gas 6» 1944.QJ
Newark Consol Gas. .100
HOongSe 1948 S-D

No Hudson L H (& Pow—
68 1938 A-O

HO&IndCNat&IU.lOO
Ist 68 1926 J-D

Pat & Pas ()M & E lee 1 00
H Con k5s 1949. ...M-8

St Joseph Gas 58 1937.J-J
StPaulGas Gen 5s'44M.S
Syracuse Gas 58 1946.J-J

Telecr & Teleplione

TlAmerTeleg<fe Cable 100
BeUTeleph of Buttalo 100
HCentral & So Amer .100
Ches <fe Poto Teleph..l00
5s 1909-29 JJ

TlCommercial Cable ..100
Commer Un Tel (N Y).26
Emp <fe Bay Stat« Tel 100
Franklin 100
HGold & Stock 100

114H2S, 1905
Hudson Biver Teleph 100
UN Y& N J Teleph...lOO
58 1920 See Stock Ex

UNorthwesternTeleg. 50
Pacific <fc Atlantic 25
HSouthern & Atlantic 25

Bid
95
66
28

{101
70

Exch

42
68

noi>2
HI

i 97
12
97 "i

103
71

bat

46
63

80
68
60

4106
{135

73 H
{107

{100
3

40
52

{102
93
92

{ 99Ja

89

Ask
96
CO

100
16
983<
95
100
63

l09

103
38

103 '(

178
116
78
47
118

74'-.,

10§

102
8

45
64

103 1^

96
95
101

93
100
104

106
200

85
147
Chang
120
78
100

Electric Coiupanies
Chicago Edison Co... 100
HKingsCo El L<feP Co 100
Narragan (Prov) El Co 50
NY & Q El L&PowColOO
Preferred 100

UnitedElectricof N JlOO
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B<feNYlst68 1911. J-J
Con 5s 1948 See Stock

N Y <fe E B Ferry stk.lOO
1st 5s 1923 M-N

N Y& Hob con 58 '46.J-D
Hob Fy 1st 5s 1946 M-N

N Y<feNJl8t5sl946.J-J
lOth & 23d Sts Ferry 100
Ist mort 58 1919...J-D

TlUniou Ferry stock .100
Hist 58 1920 M-N

Railroad
Chic Peo & St L pref. 100
Deposited stocK...
Undeposited stock
PriorUeng4>-.iS'30M&S
Con mtg g OS 1930.J&J
Income 58 1930

ChBIcS; Pac4s (w i)

Erie conv48Aprl'53A<feO
N Y Central deb 48 (w i)

Northern Pacific lOu
When released

Northern Securities..100
Eeduced

Puts Besscfc L E 50
Preferred 50

Seaboard Air Line

—

Coll tr 5s '07 op (w i)M-S
South Pacific rights (w 1)

Preferred iw i) 100
Va & Southwestern. .100

Industrial and I>Iiscel

Alliance Realty 100
HAUis-Chalmers 100
iJPreferred 100

TJAmer Bank Note Co. 50
Ameincan Can com... 100
Preferred 100

American Chicle Co.. 100
Preferred 100

American Elevated
Am Malting 68 19 1 4.J-D
Amer Press Assoc'n.lOO
Amer Shipbuilding. ..100
Preferred 100

Am Soda Foun com.. 100
Ist preferred 100
2d preferretl 100

American Surety 60
Amer Tobacco com... 50
IJPreferred 100
Am Typefo'rs com...lOo
Preferred 100

Amer Writing Paper. 100
Preferred 100
68 1919 J-J

HBamey <fc Sm Car ...100

S
Preferred 100
88 Company com 60

Preferred 50
Bond<fc Mtg Guar 100
Borden's Cond MUk. . 100
Preferred 100

Camden Land 3
CeUuloidCo 100
Cent Fireworks com. 100
Preferred. 100

Central Foundry 100
Preferred 100
Deb 68 1919op'01M-N

Century Realty 100
Cnesebrough Mfg Co 100
^Clattlndl B) l8tpref 100

l|2d preferred 100
11Common 100

Col <& Hock Coal<& I pf 100
l8tg68 1917 J-J

190
90
46
79
20
663^

5'2
105
Exch
75

{ 89
106

{108
{102

40
{ 95

29I2

88

{106
88
24

{ 934
{ 84
{ 98 •'fc

132
103^2

2^8
f 34
t 74

863<

113
32

90
9

44Vi
t 54

43
90
79

•8

100
80
14
81>8
2

65
11

160
250
133
24
84

10
71
17

110
130
130
345
118
109

t h
111>9
13
65
1
T^

60
100
400
88
90
90
66

I 86

90
149
e list

123
82
103

145
193
92k
48
81

82
52

121

67^4

Ust
80
90

110
104
60

89

10
109
91
28

88
98^2

139
104

2'2
37
77

2-'t

115
40

{101 "a
3

18
5 Hi

36>2
95'!,

129>2
5

42
73

8*4
1312

f ^
en,

33
48
93

t h.

f 15>2
13
10

{giVi
60
8

15
20 S
36

102

30
2

200
{102

1
12
90

142>2
4»2

18
50
12
44

30
{9913
150
130

9
180
290
102
115
24
67
10
60
l»2
8
8

InduMtrial and .Miscel £id
Compressed Air Co... 100
ConsoUd Car Heating 100 CO
llCons Fire w'k» com .100 14
^Preferred 100 60

ConbRy Llg&Refrig.lOO 4
CoUHol Rubber Tire. .100
Debenture 48 9

Cons .Storage BatterylOo
ConlTobac deb 7»'05A-O
Cotton OilcfeFil)rf,pref.25
Cramps' Hli<fc En BldglOO
llCrucible Steel: 100
liPreterred 100

Cuban 6s of 1896....
HDiamond Match Co. 100
Dominion Securities. lOti

Electric Boat loo
Preferred 100

Electric Lead Beduc'u.50 t

.

Preferred 50 t

.

Electric Vehicle 1 00
Preferred 100

Electro-Pneum'ic Tran 1

Empire Steel 10(i

Preferred 100
HGeneral Chemical ..100
UPreferred 100

Gold HiU Copper 1

Greene Consol Copper. 10
HackensackMeadowslOO
Knick'b'kerTr Co reels

Hackeusack Water Co—
Bef g 4s 52 op 12. ..J-J

HaU Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jones-Jew'l MUl
1st 68 1922 M-S

Herrmg-HaU-MarvinlOO
let preferred 100
2d preferred 100

Hoboken Laud & ImplOO
1158 1910 M-N

Houston OU 100
Preferred lOO

Hudson Realty
Internat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4'2l922op'07

International Salt 100
I8tg5sl951

International SUver.lOO
Preferred 100
Ist 68 1948 J-D

John B Stetson com.. 100
Preferred 100

Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
Lord <fe Taylor pref ..100
HLorUlard (P)pret ...100
Mackay Companies ..lOu
Preferred loO

Madison Sq Garden. .100
2d 68 1919 M-N

Mauhattan Transit 20 t

Mex Nat Construe. pflOO
Monongahela R Coal.. 50 t

Preferred 50 t •

Mosler Sale Co 100 .

TlNat Enam & Stamp 100
UPreferred 100

National Surety 100
UNew Central Coal 20
N Y Biscuit 6s 1911.M-S
N Y Mtge <fe Security. 100
UNew Y'ork Dock 100
UPreferred 100
N Y Transportation ... 20
NorAm Lum'r <fc Pnlpl 00
IJOntano silver 100
Otis Elevator com 100
Preferred 100

Phoenix Mining 1
Pittsburg Brewing 50 t

Preferred 50 t

Pittsburg Coal 100
Preferred 100 66*2

Pratt & AVliitn pref.. 100 99
Bealtv Assoc (Bklyn)lOO 120
Royal BakPowd pref. 100 103

8 RusseU <fe Erwin 25 t 61
Safety Car Heat <fe Lt 100 183
Seminole Mining 5 f h
Simpson Crawford Co 100 25
Debsf 68'24op'05..J-J

100 Singer Mfg Co 100 400
10 Standard MilUng Co. 100 6
46'i, Preferred 100 24
57 5s 74
434 Standardoiiof'N ji.'ibo 625

43 "2 Standard Coupler comlOO 28
93 Preferred 100 HO
82 Storage Power 50 t H

"4 Swift <fc Co See Boston St k Exc
102 lat5s 1910-1914. ...J-J {101
90 Tennessee Copper 25 t 27
20 TITexasife Pacific Coal 100 75
84 Ist 6s 1908 A-O {105
4 Title Guar <fe Trust... 100 440
70 Title Ins Co of N Y.. 100 130
14 Tonapah Min (Nevada). 1 t

170 TrentonPotteriescoiulOO
600 Preferred new 100
138 Trow Directoryuew.. 100
28 Union Copper 10 t

88 UnionSwit«h& Signal 50 t

2'e Preferred 60 1.

11 Union Typewr com. .100
73 Istpreferred 100
21 2d preferred 100
120 Unit Box boardifc Pap. 100
150 Preferred 100
146 US Cotton Duck 100
360 U S Envelope com... 100
122 flPreferreii 100 63
111 US Realty* Imp S«#8t'k Exch

»4 U SShipbuililing (wl)... 7
113 Prelerr6d(wl) 41
18 6oertlf8 20
60 US Steel Corp new 68 See Stk £
1»4 Coltr8f68^51opt'll .. {107»2
8^ ColtrsfSs'Slnot opt.. {107»a

63 Universal Fire Kxfr.lOU 6
126 Universal Tobacco... 100 h
430 Preferred 100 2
92 Westchester A Bronx
96 Title* Mort Guar Co. 130
98 Westingh Air Brake..50 f 133
80 White Knoto Mining. 10 4»a
90 Worthing Pump pref.lOO 116

A*l$

63
18
67

11
10

102 >a
5

26

3634
97 <«

130
16
46
80

»4

l"*

9'a
14

6^
42
66
95

1534
16
15

92
80
15
35
27 Ja

38

105
1

40
5

150

187
30O

14
68
110
42

105
115
16
40
5
1
31^

29>2
86
12
24 '8

73,

8
78
66

'>

66

80
108
108

1
8
2

105
2 "a

19 "a
100

434
10^4
75
14
47
5

33
101

2419
70
20

1»8
10

20
102 >a
17
78
116
46

i25'*
20
45
6'4
3
434

32
88
13

46
1439
57 »«

104
63
190

1

30
80

7-4
28
76>a

627
32
125

h'ge
102
28
90
110 ,

460
140

11
82
76
1

105
82

111
111
!*

10
2'a

20
67

Ust

23
X Uat
108>«
108>a

7
l>a
4

150

119

i Buyer pays accrued interMt. t Prlo« per •hare, t Sale price, a Ex rights. «£x div, H S«lla on Stock Exchange^ but not a Tery aottve aeotirlty.



July 23, 1904.] THE CHRONICLE. 261

ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER .TUNE 9, 1904.

1904

f Maine
•C New Hampslure..

J
Vermont

^ Boston -
9 Massachusetts, otlier

(3 Khode Island
Connecticut.

( Total Division No 1

New York City
AltanT

_ Brooldyn
g"^ New York, otlier ....

New Jersey
„ Philadelphia

J
Pittsburgh
Pennsylvania, other.

I
Total Division No 2

I

Delaware
Baltimore
Maryland, other .

.

!3 Washington
2 Dist Columbia, other
8 Virginia
West Virginia

Total Division No 3

North Carolina...
South Carolina
Savannah
Georgia, other....
Florida
Alabama
Mississippi

j
New Orleans

I Louisiana^ other..

f
Houston
Fort Worth

S Dallas
*' Texas, other

Arkansas
Louisville
Kentucky, other.

.

Tennessee
Porto Bico

Total DivisionNo 4

i

Cincinnati
Cleveland
Columbus

_ Ohio, other
* Indianapolis
S Indiana, other....
S Chicago
w lUinois, other
g Detroit
^ Michigan, other...
K Milwaukee

Wisconsin, other

[ Total Division No 5

St Paul
Minneapolis
Minnesota, other
Cedar Hapids
Des Moines
Dubuque
Iowa, other

J St Louis
B Kansas City
g St Joseph
« Missouri, other
jT North Diikota
t» South Dakota

Lincoln
Omaha
Nebraska, other
Kansas City, Kan...
Wichita
Kansas, other

84
56
50
27

195
34
80

526

Total Division No 6

(Washington
Portland
Oregon, other

o San ITrancisco

S Los Angeles
2 California, other.
£ Nevada
'7 Alaska

Hawaii

I Total Division No 7

[ Montana
1 Wyoming
B Denver
2 Colorado, other
• New Mexico
^ Oklahoma
P Indian Territory
h Idaho
» Salt Lake City
S Utah, other

t
Arizona
Total Division No 8

41
4
5

315
138
34
30

566

24
18
70
11
1

78
72

274

Capital

$10,141,000
5,355,000
6,'274,950

20,700,000
37,226,40(1
11.156,250
10,949,570

116,802,170

43
23
2

49
25
62
23
6

29
6
7
6

885
19
8

105
60
1

849

13
11
6

305
7

165
12

807
5

83
6

107

1,027

6
5

202
3
4
3

254
8
6
3

74
80
62
4

. 7
131

2
4

149

1,007

34
3

35
7
9

56
2
1

2
149

26
18
5

54
22
92

105
24
4

10
11

371

106,389,275
1,250,000
1,352,001

34,437,840
17,907,226
21,905,000
19,400,000
53, 125,630

256.066,971

2,262,345
11,690,700
4,699,860
8,625,000
252.000

7.593,977
6,023,500

36,047,382

3,625,000
2,935,500
750,000

6,095,500
2,510,000
5,555,000
2,748,600
2,400,000
1,831,300
1,450,000
1,575,000
1,550,000

25,637,750
2,245,000
4,646,000
9,464,900
7,370,000
100.000

81.488,550

10,200,000
10,500,000
2,400,000

29,522,452
4,300,000

14,106,500
26,600,000
22,613,000
4,100,000
8,630,000
4,550,000
8.545,350

145,127,302

4,000,000
4,450,000
9,038.500
300,000
800,000
600,000

15,340,000
15.800,000
2,650,000
550,000

4,4-25.500
2,967,500
2,420,000
600,000

3,250,000
6,815,000
1,200,000
500,000

8,812,600

84,519.100

3,005,000
1,050,000
1,620,250
7,800,000
4,600,000
5,330,000
282,(tOO
50,000

525.000

24.S62,250

2,751,500
1,055.000
2,500,000
3,350,000
1,316,K00
3,450,300
4,613,095
1,092,728
1,100,000
030,000
605,000

22,464,423

Surplus

$2,949,689
1,595.644
1,497,062

14,4.'i 6,000
14,653,850
3,742,590
8,368,871

47,264,506

77,325,000
1,390,000
2,246,000

16,344,784
12,688,300
24,805,000
25,060,000
38,914,986

198,773,070

1,328,597
6,428,200
2,593,683
2,660,000
150,000

3,869,850
2,028,625

19,058,765

1,279,408
734,289
225,000

1,990,426
995,526

1,074,410
838,820

8,660,000
978,419
905,000
606,000

1.120,000
6.902,006
606,928

1,858,500
2,424,337
2,170,785

28,368,853

4,230,000
3,099,000
900,000

10,094,731
1,815,000
4,464,320

13,025,000
8,931,977
1,114,500
3,106,688
1,466,000
2,344,948

54,591,164

1,165,000
2,101,190
1,713,257
159,500
260,000
115,000

3,752,711
10,354,000
1,250,090
185,000

1,172,800
476,327
315,509
168,000
620,000

1,682,172
275,000
131,500

1,597,938

27,494,994

1,346,000
210,000
431,46S

3,912,000
1,350,000
1,681,500

30,000
3,000

65,500

9,029.468

709,770
217,550
810,000
992,700
242,540
357,195
806,694
276,873
333,150
134,500
186,650

5,066,528

Total forU S 5,331 767,378,148 389,647,338 3,312,439,840 110,343,491 8,621,814,394

Deposits

Individual

$26,594,582
13,724,522
11,431,031

124.938,435
98,064,012
18,928,329
44,062,599

337,743,510

626,866,146
10,047,393
16,419,701

166,961,674
89,609,148

121,622,671
86,854,094

257,535,028

1,274,415,765

6,906,905
38,561,728
21,073,552
19,644,256
1,225,245

36,799,162
22,997,696

147,208,492

11,848,55'.
8,058,750
816,130

17,610,921
11,756,315
20,241,869
8,860,110

17,971,940
8,894,824
7,379,01H
4,278,540
6,907,506

68,206,252
8,963,102

11,132,336
24,809,17«
33,628,022

228,837

271,691,214

31,240,996
27,652,236
12,751,768

127,376,226
17,679,568
66,823,581

130,036,626
119,835,923
12,043,077
54,804,631
27,530,899
52,381,723

680,157,244

15,539,761
14,024,S.")8
41,603.2ri9
1,426,74C,
3,007,586
1,664,797

65,709,670
68,813,883
29,636,095
4,627,718

19,319,486
12,344,137
11,223.020
2,9i>8,876

15,737,863
28,247,572
2,234,050
2,842,861

40,685,961

361,688,205

30,680,732
9,179,296

10,267,050
20,703,526
23,482,075
26,526,715

884,797
212,186
777,498

122,712,875

15,240,726
5,320,190

27,298,120
27,543,184
6,283,891

10,221,895
7,743,752
6,684,471
4,549,200
3,134,134
3,902,982

116,922,645

Other

$440,085
1,137,183
722,281

3,935,156
2,892,992
229,928

1,130,733

10,488,368

23,591,455
259,896
199,798

2,647,171
1,014,178
3.231,976
2,120,000
4,684,367

37,648,830

49,809
1,688,859
607,000

2,648,811

3,1,53,389
954,524

8,902,39-.

723,284
425,288
126.801
973,608
635,128
401,332
289,916
439,283
200,000
80,000
80,000

419,283
992,462
81,354

2,285,306
1,723,079
1,498.105

11,374.219

2,429,674
1,122,276
430,012

2,864,545
2,360,618
2,267,438
1,343,616
4,767,051
637,222

1.021.586
1.045,454
926,400

21.215,791

1,055,630
305,088
650,000
68.000

441,070
70,000

2,174,256
2,323,758
1,287,074
179,928
440,000
205.000
310,77(1
105,493
980,221
609.000
40,000

150,000
1,110,388

12,396,675

1,865,449
1,061,772
110,000

1,053,738
380,089
359,601

74,999
194,965

5.100,613

387,863
117.935

1,060,706
469,634
-238,608
142,677
51,050

183,818
376,178
97,644
90,000

3,216,0r3

Loans & Dis-
counts (Incl'g
Overdrafts)

$29,802,715
13,269,748
12,340,960

150,714,520
114,910,462
25,624,643
49,700.682

396.262.720

728,
14,
13,

147,
80,

150,
113,
214,

607,279
,813,521
403,315
625,089
,243,216
355,469
566,68>'-

464,003

1,463.078,580

7,090,299
46,697,119
18,609,821
16,168,256
1,103,868

38,886,411
22,654.172

149,109,946

14,868,625
10,461,637
1,983.260

21,499,130
10.088,677
18,378,279
9,589,992

19,808,052
10,092,353
6,736,320
5,565,804
8,165,135

74,410,116
8,331,446

16,217,463
28,738,843
32.901.828

45,546

296,882,406

37,162,054
45,293,218
11,510,449

120,921,824
16,623,821
56,232,201

185,586,410
106,746,984
15,763,831
48,852,952
27,907,365
43,402,01-,^

715.003,121

15,707.306
20,635,485
39,116,976
2,731,762
4,932,409
2,095,988

61,835,160
90,163,047
34,943,430
6,448,488

17,290,755
12,549,679
10,082,549
3,600,234

16.398,950
26,403,061
5,285,638
2,688.709

33,797,547

406,707,173

24,529,257
6,775,092
7,437,117

26,813,449
18,258,735
21,986.632

981,312
107,338

1,210,519

108,099,451

13,906,420
4,858,982
14,037,78"
15,968.6 73
4,671,055
8,916,174

10,549,369
4,920,331
3,856,840
2,616,691
2,368,777

86,671,097

Oold and
Oold Cl'qM
Certificates

$1,100,442
432,839
420,893

3.384,721
2.815,285
369,516

1,530,800

10,114,495

101,187,863

122,989
672,931
441,192
98,813
35,570

742,140
704,900

2,718,535

335,787
124,587
14,400

286,045
149,660
38-2,669
95,003

742,992
87,182

297,467
160,302
300,005

1,860,616
237,473
763,425
765,658
671.331
10,000

7,290,401

698,655
2,153,345
604,960

4,240,183
799,450

2,710,626
11,561,232
3,229,391
1,082,966
2,016,367
1,544,776
1,646,843

32,288,793

1,845,092
910,086

1.479,536
145,505
270,215
180,300

1,794,636
2,357,551
980,635
457,178
553,436
294,551
386,070
93,785

1,262,522
827,630
340,ii70
100,820

1,302,834

15,613,050

2,364,
2,305,
830,

6,278,
3,743,
2,039,

55,
37,

158,

16,813

689
345
303
905
,270
770
090
560
335

257

890,375
302,062

2,954,385
l,]63,9r.5
178,175
309,967
198,862
393,276
624,655
270,886
261.408

7.548,016

193,574,409

Gold
Treasury

Certificates

$143,210
69,260
62,830

0.122.580
497,980
213.320
563,200

10,672.380

117,191.070
607.000
830,000

2,313,550
956,380

8,542,920
4,683,170
2,5-20,250

137,644,390

23,920
1,651,270
167,710

1,216.770
40,360

265,780
221,740

3,577,650

83,100
19,720
21,000

224,780
88,180

373.680
116,010
496,730
84,630

586,400
37,440

273,650
931,040
74,440

179,200
229,080
480,370

4,298,350

1,926,800
1,010,000
452,520
767,890

1,619,900
769,060

12,703,480
1,388,450
196,990
392,810
856,000
691,050

22,673,950

350,700
746,820
338,400
163,000
160,000
10,000

466,500
11,387,910
1,729,900

46,530
148,750
52,860

107,170
2,750

150,000
108.810
48,000
97,000

301,840

16,415,940

137,890

39,940
749,650
210,120
83,010

40
3,340
520

1,224,510

370,290
20,900

373,000
344,070
34,060

197,680
95,200
21,780
23,430
3.360

44,280

1,628.050

Silver

$134,909
131.435
104,457
223,580
629,246
70,113

237,605

1,631,246

707,059
45,229
94,568

049,112
602,007
689,056
476,419

1,631,299

4,994,749

73.874
123.698
105,372
82,805
2.46»

328,646
176,421

892,181

192,228
165,853
23,300

332.983
216.570
400,202
217,907
91,403

221,475
119.095
63,904
48.724

1.168,634
95,174
96,686

225,817
464,665
30,000

4,169,620

157,941
229,675
88,682

946,406
108,726
542.869
461,627
841,063
65,725

384,034
162,032
322,246

4,301,025

157,280
79,210

331,911
23,880
64.782
12,940

452,918
150,347
215,077
67,921

160,561
103,032
97,286
39,016

197,227
191,714
24,792
17,030

350,800

2,787,723

161,
61,
98,

316,;
154,
261, t.

9,'

6,(

42,

,918
,312
503
,535
,335
,697
,090
,616
,399

1,112,314

106,378
46,943

125,897
180,159
67,794

189,914
163,931
36,850
87,806
24,694
33,606

1,063,971

Silver
Treasury
Certi/lcai's

$179,058
221.228
105,004

4,073,003
1,232,063
229,917
944,864

6,985,137

21,062,056
123,000
755,901

1,842,'291
1.731,467
4,462.936
3.963.412
2,990,430

36.931,48-.

191,45
2,076,037
320.003
670.520
18,940

467,312
348,370

3,9H2.6.i4

113,895
195,163
27,732

246,746
64,932

272,097
36,605

700,636
86,303

129,967
24,620
54,441

742,243
124,998
96,462

165,637
664.901

3,646,178

732,736
190,350
319,435
742,214
223,940
544,716

9.676.144
945,480
39,900

378,553
111,163
314,600

14,219,231

98,964
42,015

263,193
55,647

121,312
24,001

484,146
4.157,308
2,570,038
171,629
128,659
57,41i:
68,380
4,300

389,064
127,334

3,000
45,040

309,396

9.120,744

127.659
7,196

26,503
109,723
115,154
42,086

29
65

266
428,681

18,372
9.610

303.302
232,486
33,667

132,936
137,882
24,380
7,708
8,621

18,837

927,701

198,035,120 20,802,828 76,251,788 160,729,173

Legal
Tender
Notes

$418,697
320,312
300,137

6,097.523
2,790.254
551,133

1.100,217

11,578,273

50,830,746
1,366,333
884,263

4,098,871
2,877.848
3.853,445
5,283,614
6,744,602

75,939,722

196,471
1,016,591
623,763
548,011-
48,800

1,396,425
657.214

4.487.274

395,715
370,252
15,000

715,152
417,661

1,059,624
388.517
704,277
273,065
578,604
569,760
644,525

2,970,031.
292,803

1.227,804
596,643

1,884,406
25,000

13.027,839

4,631,
3,196
1,026
4,506
1.246,
2,164,

20,094:
3.089
1,103
1.417,
990:

1.063;

559'
471'
.323
479
600
544
233
047-,
217'
725,
500
042'

44,518,740;

412,
454,
705,
59,

837,
60,

1,611
5,768;
1,051
285,
485
305
266
139

1,015
829
491,
i8i:

1,088:

225:
723
401'
000
625;
447 J

595
,709
345
509
218
815
;218
,210
554
,096
740
920
603

16,449.952

213,498
15,614
69,307
46,319

132,858
210,030

3,075
305
485

691,491

414,230
78,128

1,690,245
794,728
178,844
409,601
236,826
98,963
60,690
5,412

73,214

4,035.881

Totals
Fob Resebyk
CITIES, £tc.

In Millions

( Loans
TJ S Bonds

f Stocks, etc
* Due from banks
£ Clearl'K H exch
g Nat bank notes
% Gold
S sUver
K Legal tenders..

Other resources

i Totals

i

Capital
Surplu*

•g Wndlvid profits
a Circulation
2 IJue to bMilu..
3 Due depositors.

g Other liabilities

I Totals

«i

150
12
11
60
10
2

12
4
6
5

272

27
14
7
7

83
120

6

372

729
8(1

122
53
02
2

102
22
61
32

1,376

106
77
88
88

646
660
20

17576 82 27

1,V)

17
20
65
10

"I'O

5
4
7

306

22
26
4

12
118
126

SUe

114
14
18
17
3
1

8
4
6

11

195

To
26
7

11
42
88
3

196 87 33 14 26 36 70

186
6

12
62
9
1

24
10
20
2

352
~26
13
6
4

163
131

532 28 is 30

14
4
6
3

169

10
6

13
62
61
2

160 « 17 64 38

ft?-

3,618

3 1

H

212
HO

141
1.270
1,660

38

3,618

6^2

1,'717

332
289
413

6
18
74
34
62

3,038

449
178
103
269
142

3,038

3,622
665
666
880
148
29

392
07
170
187

6,666

767
390'
192
400

1,412
8,423

72

M6(J
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two colninns of figures give tlie gross earnings for the latest week or month, and the last two
columns the earnings for the period from July I to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ROADS

Ala Gt Southom
Ala N () & lexa*
N O it No East
Ala *! S'lokab'g
Vicksb 8h A 1*

Allegheny Valley
Ann Ariior
Atoll Top <fe S Fe.
AtlHiitii & Char..
Atl Kuoxv & No.
Atlantic & Blr. a
Brimsw.&Birm

Atl Coast t.tue..(

Bait A Ann SL..
Bait* Ohio
Bangor <te Aroosi
Belletonte Cent'l
Brldgt A; Baco K.
Bus Koch & eictB
BuHalo ASiiaq
Canadian North..
Canadian FaoUie
Cent'l of Georgia
Cent'lofN Jersey
Central Pacitlc.
Chattan South'n.
Cheeap & Ohio...
Chic & Alton Ry.
Ohio Gt Western.
Chic lud «.t L'v...
Chic Milw & 8t P
Chic & North WIT
Chic St P M & O
Chic Term Tr RR
ClnNO&TPac.
Cl Cln Ch & 8t L.
Peoria& East'n

Colorado & South
OolNewb & Lau.
Copper Range....
Oornwall
Cornwall & Leb .

.

Cumberl'd Valley
Denv. & Rio Gr.

(

Kio Gr. West. $

Det & Mackinac.
Detroit Southern.
Dul8o8h<feAtl..
Erie
Evansv & TH...
F'rohlld & N'r'e'n
Farmv & Powhat
FtW& Denv City
Georgia RR
GaSoutl) & Fla..
GilaValG As N..
Gr Trunk System
GrTr. West'u.
DetyrH&M..

Great Northern..
Montana Cent'l
Total system.

Gulf*ShipIaland
Hockius Valley..
Hous tfe Tex Cent
H&E W. Texas
Hous * Shrevep ' t

Illinois Central..
Illinois Southern
Indlll &Iowa...
Int & GtNortli'ii
tlnteroc(Mex)...
Iowa Central
Kanawha <fe Mich
Kan City South'n
LalieErie&Westn
Lehigh Val RR..
Lexlug & East'n.
Long f.sland ...

Louisiana & Ark.
Louisv Uen&St L
Louisv <Si Nashv.
Macon & Birm...
Man'tee&Gr.rta

Latest Oross Earnings

Week
or Month

'2d wk July
t'acilto.

lune
June ......

.lune
May
2d wk July
.May.
April
June
April
April
May 1

May
June 5
May.
lune
May
2d wk July
May
2d wk July
•2d wk July
2d wk July
May
January .

2d wk July
May
May
2d wk July
2d wk July
May
ifay
May
2d wk July
2d wk July
tVTay

May
2q wkJuly
May
May
May
May
January...

2d WkJuly
May
2d wk July
2d wk July
May..
Ithwk Api
May.......
May
May
May
June ......
January ..

2d WkJuly
1 StwkJuly
Istwkjuly
June
June
June
IstwkJuly
2d WkJuly
January ..

January ..

January ..

Jime
June
June
2d wk July
Wk July
2d wk J
2d wk J
May.
June
May
May
May
May
March
2d wkJuly
June
May

luly
July

Current
Year

3,

50,528

180,277
yO,6H7
98.124

Dec.
33,728

338,4.83
270,300
60,000
55,419
19,416

,822,735
15,204

,381,898
150,332

4,053
5,050

143,327
84,332
67,000

977,000
166,900
,924,915
,460.659

2,530
,617,942
842,928
113,957
99,823

,531,435
,835,909
795,037
29,357

117,263
,775,884
250,120
109,648
14,266
44,979
6,612

21,121
149,750

292,800

85,303
22,875
53,472

,869,030
44,936
2,857
9,293

152,566
169,4»4
127,297
29,078

681,941
98,026
34,506

,933,517
186,826
,120,343
34,907

122,957
418,280
69,903
16,514

827,207
2,5,161

130,001
85,741

128,700
47,964
32,474

537,852
413,095
514,006
43,884

Dec.
70,073

650,745
8,585
9,682

I^evlouf
Year

$
51,208

183,047
96,930
88.974

54,240
34,808

5,215,138
267,465
rtl,266

1,720,109
13.417

5.837,436
155.390

6,199
3.156

161,989
83,194
62,500

822,000
156,900

1,839,276
1.349,578

2,394
1,502,160
837,703
130,373
104,266

3,702,382
4,336,855
890,422
31,730

126,112
1,806,680
273,974
128.679
14,683
39,204
9,394

26,296
125,193

326,600

83,160
30,721
57,573

4,264,190
47,139
3,295
7,204

180.766
166,690
140,468
30,920

738,885
117,84
26,109

3,376,188
171,459

3,547,647
36,050

131,397
460,339
81,363
19,041

4,087,561
12,754

128,828
84,737
95,650
44,507
28,296

505,068
466,026

2,624,098
55,740

7,877
56,583

697,560
10,137
10,579

July 1 to Latest Late

Current
Year

101,82:

2,410,966
1,285,092
1,426,750

inc.
74,150

63,053.73'.
2,976,849
721,022

18,780.785
154.148

65,071,061
1,858,991

66,401
42,341

258,412
881.737
127,900

1,989,000
338,800

19,795.680
13,775,430

4,653
17,559,808
10,469,685

230,856
206,012

44,464,137
48,954,075
10,586,591

55,589
233,610

19,031,211
2,785,120
235,960
210,303
466,453
68,422

222,828
1,291,195

474,600

894,
43,

102,
41,108,
1,485,

32,
76,

2,321,
2,259,
1,686,
235,

1,394,
98,
34,

38,643,
2,318,

40,962,
34,

265,
3,4(51,
519,

' 124;
46,634,

254,
1,576,
163,

6,030,
92,
57,

5,985,
5,086,

27,086,
560,
Inc.
643,
672,

1,239,
131,
81,

353
123
684
530
129
983
735
564
65o
690
533
523
026
508
428
769
197
907
203
608
274
142
117
066
489
353
610
196
934
446
729
112
892
296
876
340
580
005
583

J^evious
Year

104,989

2,289,577
1,150,546
1,268.520

247,866
73,693

57.862,791
2,672,490
703,559

17,877.043
113,252

63,449,633
1,639.010

67,038
44.285

323,978
920,936
113,700

1,736,000
315,100

17,344,188
12,847,305

4,488
15,186,551
9,323,135
272,156
206,576

43,611,815
45,842,411
11,103,253

63,461
250,621

18,351,749
2.660,827
257,242
179,583
353,249
85,375

228,553
842,194

634,900

871,
59,

109
41,436:
1,445,

37.
69;

2,273,
2,143:
1,635:
179

1,436,
117,
26,

39,567,
2,111,

41,679,
36,

284,
3,358,
555,
144,

45,186,
148,

1,716,
161,

5,278,
85,
54,

5,621,
4,908,

23,953,
510,

,227
476,
608,

1,346,
148,
129,

,187
,059
,269
,484
,527
,006
,884
,997
,441
,191
,385
,858
,847
109
,322
779
,101
,050
693
,251
001
551
077
,823
716
9.89

670
773
184
007
317
356
016

379
436
,683
856
139

ROADS

Manls & No Eas"
Manlstlque
Maryl'd & Penn.

.

tMexican Cent'l.

t

;Mexi(!an Intern.
tMexloan Ry
iMexlcanSouih'u
MlUen <fc So'w'n.

.

Mineral Range..
Minneap <te 8t L..

M8t P& 8 St M.
Mo Kan <fe Texas
MoPao&IronMt
Central Branch
Total

Mob Jack & K C.
MobUeA Ohio...
Nash Oh & 8tL,..
INat'lRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y C & Hud Rlv
N Y Ont & West
N Y Susq & West
Norfolk & West'u
Northern Central
North'n Pacltic.
Nor Shore (Call
Ohio Rlv& West..
Pacific Coast Co.
ePenn—EastP&E
cWestP&E....

Pere Marquettew
PhllaBalt&W'eh
Phlla & Erie
PJttsb C C & St L
Raleigh & O Fear
Reading Railway
Coal&IrOo
Total Both Cos.

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'dCo
St Jo8&Gr I
StLi&SanFranj;
St L Southwest .

.

StLVan&TH.
SanFrancfeNP.
Seaboard Air L..
Southern Ind ...

So Pacific Co b..
Central Pacific.
Gal Har & S A.
Gal Housife No
GulfWT&P..
Louis'a West. .

.

Morgan's L & T
N Y T&Mex ..

Oregon & Calil.
So Pac Coast...
So Pac RRCo..
So PaoSS. Lines
Tex&NOrL....

Southern Rallw'j
TerreH &Ind...
Terre H & Peor..
Texas Central . .

.

Texas & Pacific.
TexS V&N W ..

Tol & Ohio Cent

.

Tol P & West
Tol St L & W.
Tor Ham &Butt.
Un Pac System ..

Virginia& So W'n
Wabash .

W Jersey & Sea'e
Wheel & L £
Wm'sport&N.
Wisconsin Cent.
Wrightsv & T'n.
Yazoo & Miss. V.

Latent Vross Earnings

Week
or Month

May ,

"une
. une ....

April....
May -

5da'sJaeao
ithwkJ'ne
i une
2d WkJuly
2d WkJuly
2d wkJuly
2d wkJuly
2d wkJuly
2d wkJuly
2d wk July
WkJuly 9
2d wkJuly
2d WkJuly
'aA wkJuly
Jun&
May
June
May
May
May
May
June
February..
May
May
May
May
2d wkJuly
May
May
June
June...
May
May....
May
May....
April
2q wkJuly
May....,
May
May ...
2d WkJuly
June ...

June
Istwk July
June
May
January..
January..
January..
January..
January.

.

January .

January .

January..
January..
January .

January.

.

January. .

.

2(1 WkJuly
June
lune
2d wkJuly
2d wk July
June
2d WkJuly
2d wk July
2d wkJuly
3d wkjune
May
May
2d wk July
May
2d wkJuly

Br^fMay
2d wkJuly
April...
Jtme

Current
Year

$
35,597
8.115

23,376
2,347,081
557,364
75,700
24,645
5,294

13,207
56,632

142,640
295,032
617,000
21,000

638,000
9,317

108,221
169,495
191,231
19,964
1.859

*6370052
570,497
249,674

2,013,603
901,865

4,041,842
30,321
18,405

522.226
10106133

Dec. 53
213,922

1,235,558
652,461

2,020,949
3,940

2,956,970
3,347,691
6,304,661
187,552
42,460
9,068

3,025,225
103,052

2,642,320
138,067
265,943
124,570
248,969
103,305

7,608,720
1,460,659
580,584
77,226
10,300

161,517
417,904
30,084

312,659
70,159

2,619,233
453,189
302,477
837,320
170,934
61,33
8,530

161,002
9,000

87,95
19,373
61,652
13.062

4,551,769
46,250

455,918
342,850
76,19
14,922

126,000
10,657

587,171

PrevVoxu
Year

Ju.y 1 to lAitest iJnte

Current
year

$
29,551
7,337

23,794
2,213,447
599,7-23
65.500
24.543
3,212

11,400
56.376

135,417
291,246
652,000
20,000

672,000
7,032

125.427
179,032
222,400
16,963
3,223

6,724,770
621,952
283,447

1,902,558
861,165

4,245,950
33,284
17,393

467.864
10624538
9,100
202.997

1,231,258
673,214

2,139,56;i

3,295,110
2,952,838
6,247,948
153,6U0
46,575
10,755

3,196,735
93,147

2,595.818
118,233
198,170
126,591
261.041
95,609

7,459,844
1,349,578
593.810
99,724
12,547

161,821
473,036
36,645

288,974
65,523

2,503,802

287,550
801,488
172.896
62,768
7,460

175,908
10,000
76,275
25,450
47,224
11,550

4,069,449
58,321

432,709
325,050
93.553
13,013

136,511
10,466

566,780

*
379,342
76,262

306,795
17,250,092
6,360,419
5,707,200
1,140,038

60,198
23,017

109,616
275,013
580,504

1,186,000
39,000

1,225,000
9,317

223,386
328,174
385,247
194,016
27.517

77,500,900
6,010,110
2,398,280

20,825,079
9,255,746

47,456,926
389,649
191,304

5,310,993
109389235

Inc. 1,17
441,562

12,392,232
6,929,481

24,337,136
50,142

31,900,073
32,225,018
64,125,091
1,364,308
492,956
17,545

41,576,876
1,219,020

32,874,767
281,777

2,567,480
1.356,531
248,969

1,290,045
85,965,497
13,775,430
4,221,191
807,199
96,570

1,144,280
2,990,7y4
292,660

2,576,550
681,749

19.658,844
3,405,692
2,253,290
1,639,654
2,080,932
626.316
15,466

317,14:.
153,684
165,09
43.063

121,754
618,515

50,661,862
557.355
925.288

3,904,534
148.173
153,098
260,646
151,302

7,890,735

/Yet>tou«
Year

321,l.'ie
82,983

296,297
15.158.429
6. .598,563
5,325,300
985.067
46,799
21,349

111,007
266,855
541,247

1,252,000
45,000

1,297,000
7,032

243,369
349,32ti
458,763
195,64a
36,523

77,605,777
5,533,813
2,377,980
19.192,117
8,531,746

47,258,349
345,070
177,208

5,028,154
108570835
9,700

425,072
11,993,232
6,332,883

23,601,186

29Vl04,89i
20,098,906
49.203,797
1,192,248
482.174
22,104

41,473,541
1,285,295

29,392,290
241,966

2.393,300
1,299,278
261,041
960.495

80,552.328
12,847,305
4,014,019
696,201
106,623

1,168,165
3,013,301
288,262

2,344,219
565,161

17,932,714

1,917,719
1,562,896
1,906,438
607,620
13,988

332,250
149,500
141,120
50.658
94,801

498,104
45.715,402

556,726
859,534

3,660,034
174,572
166,234
269,744
154.457

7,330,085

VARIOUS FISCAL YEAKS.

BOADS

AUeglieny Valley
Atlanta & Charl Air Line.

.

Atlantic & Birmingham a
Beliefon te Central
Chicago & North West.lT...
Chic St P Minn & Omaha..
Cumberliind Valley
International &Gt North'n
Lake Erie & Western
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
Missouri Pacific
Central Branch...-
Total

IMexican Central)
Mexican International ...

Oross Earnings Current Year I^evious Year

Jan.
Mar.
Dec.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to May 31
1 to Apr. 30
1 to Aiir. 30
1 to June 30
1 to May 31
1 to May 31
1 to Jan. 31
1 to July 14
1 to June 30
1 to May 31
1 tfl June 30
1 to May 31
1 to July 14
1 to July 14
1 to July 14
1 to Apr. 30
1 to May 31

Deereate.
602,446
288,127
29,455

53,750,804
4,128,340
149,750

2,545,251
2,325,228
182.059
35,962
76,686

20,769,966
844,000

21,613,966
9,044,418
2,989,147

$130,417
565,359

37,126
49,842,779
4,600,932
125,193

2,713,948
2,447,744
159,793
29,680
78,832

20,775,164
646,000

21,421,164
8,327,285
3,166,117

BOADS

IMexican Railway
JMexlcan Southern
tNational RRof Mexico...
Northern Central
North Shore
ePennsy., East of P & E...
eWestof P&E

Pere Marquette w
Phila Baltimore & Wash..
Pliiladolpliia cfe Erie
Pitts Ciu Chic & St Louis..
Rio Grande J unction
St L Vandalia <fc Terre H .

.

Terre Haute & Indianap ..

Terre Haute & Peoria
Texas & Pacific
West Jersey & Seashore...

Oross £ai^inffs

Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Nov.
Nov.
Nov.
Ian.
Jan.

1 to July 2
1 to June 30
1 to July 14
1 to May 31
1 to Feb. 29
1 to May 31
1 to May 31
1 to JiUy 14
1 to May 31
1 to May 31
1 to Jime 30
1 to Apr. 30
1 to June 30
1 to June 30
1 to June 30
1 to July 14
1 to May 31

Current Year Previous Year

$2,909,200
609,400

6,240,044
3,985,692
632,652

46,918.117
Decrease.
5,774,125
5,366.294!
2,756,298

11,618,160
216,264

1,717,662
1,326.719
4W,613

5,748,041
1,368,828

$2,790,900
511,727

6,082,878
4,167,492
538,435

49,327,417
800,500

5,716,100
5.447,794
2,928,110

11,880,844
217,540

1,602,588
1,267,379
402,548

5,917,773
1,343,928

t Heisults on Monterey ee Mexican Gulf are Included for both periods. 1 Mexican currency. U Includes trans-Missouri lines
Blnce Feb. 16, 1903. b Includes the Hous. <5j Tex. Cent, and Its subsid. lines In both years and for both periods, e Covers lines directly oper-
ated, g Includes the Chicago & Eastern Illinois In both years. I Including Sav. Flor. & West, and also Florida Southern and Sanford
& St. Petersburg Rys. in both years. %o Includes Lake Erie & Det. Rlv. Ry. from Jan. 1 both years. a These flgures are for the oonaol-
Idated company. Including Titton Thosv. & Gulf and Tiftou & Northeastern. 'Approximate flgures.
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Latest ttross Earninga by Weeks.—In the table which

follows we sum up separately the earnings for the second

week of July. The table covers 45 roads and shows

0'78 per cent decrease In the aggregate over the same week

last year. ^
2d week of July.

Alabama Qt. Soutiem..
Ann Arbor :"-"-
Buffalo Booh. & Plttsb'jr

Canadian Northern
Canadian Paolflo..^.—

.

Central ot Geortria
Ohattanoojca southern.

.

Ohio. Great Western
Ohio. iDd'plls & LOUlBV..

Chicago Term. Transfer.
Oln. N. O. <fc Texas Pao..
Colorado &8oathem

—

Denver & Rio Grande *

Detroit Southern
Ooluth So. Shore <fc At. .

.

Grand Trunk of Can... f
Grand Trunk West .. >

Det.Gd. Hav.A Mllw. 5

Hooking VaUey
International & Gt.No..
Iowa Central
Kanawha & Michigan...
Louisville & Nashville..
Mineral Range
Minn. A 8t. Louis
Minn. St. P. & 8. 8te. M.

.

Mo. Kansas & Texas
Mo. Pacific & Iron Mt.. .

.

Central Branch
Mob. Jackson & K. CltjH
Mobile AOhlo
Naehv. Chat. & St. Lionls.

National RR. of Mexico.
Pere Marauettet —
Rio Grande Southern. .

.

St. LoDiB Southwestern..
Southern Railway
Texas Central
Texas & Pacific
Toledo <» Ohio Central..
Toledo Peoria A West'n.

.

Toledo St. L. & West
Wabash
Wheeling <b Lak e £rle. .

.

Wisoonsln Central

Total (45 roads) 7,721,411 7,782,248

Net decrease (0*78 p. c.)'

1904.

60.528
33,728

143,327
67,600

977,000
166,900

2,530
113,957
99,823
29,357

117.263
109.648
292,800
22,876
53,472

681,941

122.967
85.741
47.964
32,474

650,746
13.207
56.632

142,640
295.032
617,000
21.000
9,317

108,221
169,495
191,231
213,922

9,068
188,067
837,320

8,530
161,002
87.957
19.373
61.652

456.918
76,197

126,000

1903.

51,268
34,808

161,989
62,600

822,000
166,900

2,394
130,373
104,266
31,730
126,112
I28,67e
826.600
30,721
67.578

738.886

131,397
84.737
44.507
28,296

697,560
11,460
56.376

135,417
291,246
652,000
20.000
7,032

125.427
179.032
222,400
202,997
10.755

1X8,233
801.483

7,460
175,908
76,275
25,450
47.224

432,709
93.553

136,511

Increase.

5,100
155.000
10,000

136

1,004
3,457
4,178

1,747
256

7,223
3.786

1.000
2,285

10,925

19,834
35,832
1,070

'ii,6"8"2

Deereate.

740
1,080

18,662

16,416
4,443
2,373
8.849

19,031
33,800
7,846
4,101

56.944

8.440

46,815

35,000

17,206
9.537

31,169

1,687

14,428
23,209

312,152

14,906

"h'.dii

17,356
10,511

372,989
60.837

* Includes Bio Grande Western. t Includes Lake Erie & Detroit
Elv. RR. In both years. Week ending July 9.

For the first week of July our final statement covers
49 roads, and shows 0*52 per cent increase in the aggregate
over the same week last year.

1st veeek of July. 1904. 190S. Inereaae, Decrease.

Previously rep'd (40r'd8)
Alabama Gt. Southern..
Oln. N. O. & Texas Pao..
Detroit Southern.. ......

$
7,410,024

51,299
116,347
20.248
34,907

11128,700
11106,000

118,357
248,969

6,93t

S
7,384,721

53,721
124.509
28,338
36.050

ir95,650
U91.500
1T7.268
261,041

6,528

9
315,691

'33,050
14,500
1,089

'"'408

S
290.388

2,422
8,162
8,090

Gulf & Ship Island
Interooeanlc (Mex.)
Mexican Railway
Mob. Jackson & K. City.

.

Seaboard Air Line
Texas Central............

1,143

'i2,072

Total(49 roads)

Ret increase (0-62 p. o.'».

8,131,787 8,089,326 864,738
42,461

322,277

H Figures are for week ending July 2.

Net Earnings aionthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation

includes every road from which we can get returns of this

character, and in that form is given once a month. Early

returns are published from week to week, as soon as issued,

but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say about the

20th of the month.

.— Gross Earnings.—

,

Current Previous
Tear. Tear.

Roads. $ $
Alabama Great Southern—See under Southern
Allegheny Valley...May Deo. 54,240

Jan. 1 to May 31 Dee. 130,417
Ann Arbor.b May 179,791 174,844

July 1 to May 31.... 1,808,341 1,862,248
AtOh.T.<hB. Fe.b..May 5,338,483 6,215,138

July Ito May 31.... 63,053,732 57,862,791
Atl'ta<feOhar.A.L.aApr. 270.300 267,466

July 1 to Apr. 80...

Atl. Knox. A No.a Mar.
July 1 to Mar. 81...

Atlantic & B.£i/.a.Apr.
Dec. 1 to Apr. 30...

Br'nswlok & Btr.a Apr.
uAtlant.Coast L.a.May

July Ito May 31. ...18,780,786 17,877,043
Baltimore A Annapvlla
Short Line.a May 16.204 13,417
July Ito May 31.... 164,148 113,252

3.976,849

63,923
544,238
55,419

288,127
19.416

1,822.735

2.672,490
63,063

620,468

1,720.109

Net Earnings. ,

Current Frevious
Tear Tear.

i$ $

By. System below.

Deo. 91,433
Deo. 825,054
50,112 29,475

548,195 610,005

11,816,583 12,027,350
124379652 t22723564

63,970 86,168
1,031,599 924.^54

16,807 12,673
102,167 88,786

17,825
73,376

654
660,668 629,290

7,060,417 6,291.759

Beads.

— Gross Earnings.—, , Xet Earnings. ,

Current Previous Current Previous
Tear. Tear. Tear. Tear.
» S S $

Halt. & Ohio Co.b.Jnn* 5,381,898 5,837,436 1,861,690 2.389.714
July 1 to June 30. ...66,071,081 63,449,633 21,442,217 23.879,669

Bangor<&Aroo St'kbMay 150,332
July 1 to May 31.... 1,858,991

BeiielonteCentr'lbJune 4,653
Jan. 1 to June 30..., 29,455

Brldgt. ASacoR.b.May 5,050
July 1 to May 31.... 42,341

Bufl. R. & Pltths.b May 626,191
July 1 to May 31..., 6,841,127

SnSaloatS'SQue.a.May 84,332
July 1 to May 31..., 881,737

Canadian Northern.May
July Ito May 31...

Canadian Paolfic.a May

165,390
1,639.010

6,199
87,126

3.156
44,289

652.128
6,746.013

83,194
920,936

240,600
2,040,150

3,902.962

53,818
700,426

1.396
7,555

1,964
13,646

233.494
2,811,784

35.088
806.326

74,200
917,900

1,391,565

63,170
610,484

2.015
13,790

271
14,179

290,545
2.889,408

30.192
404,801

72,500
681,710

1.383,357

276,100
2,827,200

4,113,626
July 1 to May 31..'.. 42,052,267 39,804,761 12,763,194 14,590,790

Cent, of Qeorsrla.a.May 660.127 638,816 81,632 41,225
July 1 to May 31.... 8,728,548 8,495,314 1,973,051 2,009,544

CentofN. Jersey.b.May 1,924,915 1,889,276 840.436 709,609
July 1 to May 31. ...19,795,680 17,344,188 8,734,837 6,706,667

Chatt'n'ga Sonth.aJune 8,693 10,397 def. 923 336
July 1 to June 30 111,253 122.668 def.5,334 10,021

Chesap. & Ohio. b..May 1,617,942 1,502,160 532,348 605,586
July 1 to May 31. ...17,659,808 15,186,651 5,906.996 5,138,765

Chicago & Alton.a.May 842,928 837,703 207,110 239,675
July 1 to May 31. ...10,469.685 9,323,136 3,296,226 2,937,871

Ohio. Gt. West'n. b May 586.531 633,163 165.312 207.025
July 1 to May 31.... 7,598.739 7,115,377 1,957,649 2,060,009

ChlO.Ind.&Louls.aMay 454,773 439,524 156,562 169,466
July 1 to May 31.... 4,855,978 4,629.724 1,742,798 1,793,798

Ohio. M. & St. P.a..May 8,531.435 3,702.382 703,760 669,035
July Ito May 31. ...44,464,137 48,611,815 15,366,C04 15,008,667

Chlo.Ter.TranBf.b.May 134,646 148,667 44,468 58,386
July Ito May 31.... 1,440.109 1,602,546 458,631 657,381

Cln. New Orl. & Tex. Pac—See under Southern Ry. System below.

01.0in.Ohlo.&Bt.L.aMay 1,775,884 1,806,680 902,030 432,382
July 1 to May 31. ...19,031,211 18,351,749 3,792.111 4,171,365

Peorla&Eas'u.a. May 260,120 273,974 49,612 50.279
July 1 to May 31.... 2,785,120 2,666,827 531,177 587,069

Color'do&South.b.May 384,203
July 1 to May 31. 5,251,990

Oolum.Newb.&L.b.May 14,266 14,683
July Ito May 31.... 210.303 179,583

Copper Range a ...May 44,979 39,204
July 1 to May 31.... 466,453 363,249

Oomwall.a May 6,612 9.394
July 1 to May 31.... 68,422 85,375

Cornwall &Leban..May 21.121 26,296
July Ito May 31 222,828 228,553

irDen.&BloG'de.b.May 1,318,682 1,416,881
July 1 to May 31. 15,046,266 16,902,015

Detroit & Maok'c.aMay 85,303 83,160
July 1 to May 31.... 894,353 871,187

Dul. Bo.Sh.&Atl.b.May 181,925 244,305
July 1 to May 31.... 2,296,837 2,499,041

Erie.a. ...... May 3,869,030 4,264,190

513,692 d73,011 cll29.492
5,686,212 dl301,962 dI289.452

3S5
50,423
13,962

141,896
2,574

3,288
63,835
17,689

162,&99
1,679

20,564 def.34,590

9,931
100.651

519.883
6,735,961

19,867
285,891
52,119

700,451
1,503.191

14.426
100,826
471,614

6.161,325

5,754
266,142
85.836

901,036
1,808,104

July 1 to May 31. ...41, 108.530 41,488,484 10,627,199 13.981,100

Falrchlld&N. EastMay 2,857 3,295 677 539
July 1 to May 3i. 32,983 37,006 9,080 11,126

Parmv.&Powh't'naMay 9,298 7,204 1,412 587
July Ito May 31.... 76,735 69,884 def.2,341 649

Ft.W.&Den.City.bMay 162,666 180,766 20.449 def.8,472

July 1 to May 31.... 2,321,664 2,273,997 697,506 462,595

Georgia BB.a May 169,484 166,690 25.109 19.434
July 1 to May 31.... 2.259.655 2,143,441 640,426 676,486

Georgia South. & Florida—See under Southern Ry. System below.

4,416
50,164

4.143
87,789

Gr. Trunk of Can...May
July 1 to May 31...,

Gr. Trunk West. . .May
July 1 to May 31...,

Det.Gr. H. A Mil.May
July 1 to May 31...,

Gulf & Ship l8l...a.May
July 1 to May 31...,

Socking Valley.a..May
July 1 to May 31...,

Illinois Central...a.May

2,429.843 2,348,086
25,110,009 24,717,332

448.205
4,913,140

97,816
1,131.784

149,696
1,683,437

391,008
5,243,630

3.794,563

486,183
4,654,624

78,837
1,086,567

141,322
1,995,459

607,677
6,395,967

4,043,794

893,976
6,845,689

107,063
699,379
12,166

230,356
44,004

565,785
123,797

1,707,375

876,820

795,186
7,331,172
109,983
642,374

1,460
262,908
53,207

664,970
272,338

1,931,253

1.176,854

July Ito May 31....42,806,910 41,098,516 10,870,980 12,397,906

tnd.Ill. &Iowa.a..May 130,297 130,709 21,128 29,179

July Ito May 31.... 1,446,488 1,687,888 277,366 438,173

Iowa Central. a....May 178.219 180,656 r27,97l r27.669
July 1 to May 31.... 2,178,079 2,829,873 r299,023 r427,85l

Kanawha* Mich.a May 136,623 143,788 35,313 85.670

July 1 to May 31.... 1,618,275 1,133,882 221,567 103,025

Kan. City South. a..May 537.862 505,068 148,578 105,482
July 1 to May 31..-. 6,986,446 6,621,067 1,664,797 1,499,911

Lehigh Valley RR.—See detailed statement below.

43,8d4 55,740
560,892 510,016

Dec. 7.877
Inc. 296,227

70.073 56,683
643,876 476,379

2,858.813 3.024.385

26,118
214,276

Lexing'n diEast.b. May
July 1 to May 81....

Long Island b May
July 1 to May 31....

Loals'na& Arkan.aMay
July 1 to May 31....,

"^July ItcflvJay 31.*r.34,020.'l45 32,'396.'389 10,896.211 10,564,824

13,004
152,001
Dec. 77,266
Deo. 500,677

29,076 21,622
191,158 141,836

830,818 834,732

Manistee &Gr.Kap.May 9,682
July 1 to May 31.... 81,583

Manistee A No. E.a.May 36,597
Jan. 1 to May 31.... 182,059

Manistlqne.b June 8,116
Jan. 1 to June 80 35.962

Maryland & Penn . . June 23,876
Mar. 1 to June 30.... 100,062

c Mexican cent.e.. Apr. 2,347,081
Jan. Ito Apr. 30.... 9,044,418

c Mex, Internat'l.-.May 667,364
Jan. 1 to May 31..., 2,989,147

10,579 2,446
129,139 def.l5,S92

29,651
169,793

7,837
29,680
23.794

102,626

2,813,447
8.387.285
699.723

3.160,117

14,241
76,966
def.683
3,891
5,452

25,497
676,756

3,361.124

217,220
1,271,146

423
def.2,062

13,422
66,806
1.840
707

6.663
31.188
669.548

2,227.602

812,866
1,272,449
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,— QroKs Earnings.—.
. Jfet Eartmiga.——^

Currenl Previous Current I'retKous
I'enr. Yenr. Year. Year,

lioadi. * * * $
Mmen&Boathw.a.June 5,294 8,213 1,164 907

July 1 to June 30... 60.198 46,799 19,564 13,092
Mineral Range. b...MS7 52,406 61,473 12,135 14.134

Jnljr 1 to May 31.... 534,604 510,123 i 63,441 90,314
Mliin.ib8t.L.oatB.a.Muy 197,311 227,948 v50,888 t61,109

July 1 to May 31.... 2,609,973 8,008,864 t971,348 t1,144.158
BI.Bt.P.A8.B.M.b.May 489,229 579,535 172,443 243,848

July 1 to May 31.... 6,341,670 6,608.448 2,929,411 8,330,724
Mo.Kan.ATexas.a.May 1,331,847 1,896,285 405,697 394,285

July 1 to May Si... 16,855,798 19,110,136 4,868,116 4,661,849

aiO.Pac.By8tem.b..May 3,289,412 3,824,802 679.497 969.261
Jan. 1 to May 31. ...17,126,966 17,126.164 4,072,928 5,390,598

Mob. Jacks. <!c K.C.May 38,233 28,534 16,010 12,024
July 1 to May 81.... 887.862 244,970 166,600 98,638

Mobile A Ohio—See under 8o«thern By. System below.

Naab. Ch.<SE8t.I..b..May 850,569 849,131 189,634 183,930
July 1 to May 81.... 9,840,603 8,728,694 2,888,065 2,391,197

cBTat'lRR.of Mex..May 997,369 996,649 353,018 323,201
Jan. 1 to May 31.... 4,962,997 4,682,108 1,674,834 1,633,329

HeT.-Oal.-Orejfon.a.May 18,454 20,341 8,269 10,712
July 1 to May 81.... 174,052 178,678 65,172 79,360

Nevada Central.. ..May 1,859 3,228 801 1,298
July 1 to May 31.... 27,517 36,523 4,831 18,406

IT. T. Ont. A West.aMay 570.407 621,952 160,696 214,645
July 1 to May 31.... 6,010,110 5,683,813 1,855,866 1,426,878

N.Y.BUB. &West.a.May 249,674 283.447 130,036 169,949
July 1 to May 31.... 3,398,380 2,377,980 969,767 1,020,703

Norfolk<ft West'n.a May 2,018,603 1,902,658 767,869 742,511
July 1 to May 3 1. ...20,826,079 19,192,117 7,813,889 7,607,012

Northern Central bMay 901,865 861.165 266,907 305,207
Jan. 1 to May 31.... 3,985,692 4,167,492 649,669 903,969

Ohio River & West.May 18.405 17,393 3,400 5,275
July 1 to May 31.... 191,304 177,208 48,882 57,284

Paeifio Ooaat Company -See MlsoeUaneoas Oompanlea.
Pennsylvania-
Lines dlrectlyoperated
JEast ofPltt8.&E.May 10,106,138 10,624,638 3,316,164 3,705,764
jJan. 1 to May 3i.. .46,918,117 49,327,417 11,116,758 18,816,558

WestofPitts.&E May Deo. 639,100 Dec. 228,900
Jan. Ito May 3i.... Deo. 800,600 Deo. 1,420,300

Philadelphia Co.—See statement on page 266.

Phil. Bait. AWash.bMay 1,235,558 1,231,268 395,857 414,287
Jan. 1 to May 31.... 5,366,294 5,447.794 1,006,626 1,412,125

Phlla. & Erle.b May 662,461 673.214 256.306 229,406
Jan. 1 to May 31.... 2,766,298 2,928,110 662,836 810,361

PlttB. O.G.&Bt.L.aJnne 2,020,949 2,139,662 563,211 563,072
Jan. 1 to June 30. ...11,618,160 11,880.844 2,471,889 2,802,370

Raleigh & 0. Fear.b June 3,940 1,820
July 1 to June 30.... 60,143 21,652

Beading company-
Phlla.&Read'K.b.May 2,956,970 3,296,110 1,119,284 1,448.192
July 1 to May 31. ...81,900,073 29.104,891 12,469,180 10,394,438

Coal&IronCo.b.May 3,347,691 2,962,838 328,896 466,757
July 1 to May 31. 32,225,018 20,098,906 2,862,518 2,457,826

Total both Oo.'s.bMay 6,304,661 6,247,948 1,447,880 1,914,949
July 1 to May 31. ...64,125,091 49,203,797 16,821,647 12,852,261

Beading Co.b May 120,830 119,746
July 1 to May 3l 1,300,615 1,264,242

Total all Co. 's.b..May 1,668.710 2,034,695
July Ito May 31 16,622.262 14,116,806

Rich. Fred. & Pot. May 187,552 153,600 74,452 84,634
July 1 to May 31.... 1,364,308 1,192,248 455,364 361,705

Rio Grande Janot.. Apr. 42,460 46,575 f12,788 f13,972
Dec 1 to Apr. 3u.... 216,264 317.540 f64.879 f65.281

Rio Grande Bonth.fcMay 37,993 42,891 14,731 20,848
July 1 to May :»1..„ 423,623 806,839 177,324 254,258

Bock Island Co.a...May 8,025.225 3,196,735 457,668 533,574
July Ito May 3i ...41,575,876 41,473,54110,934.14014,482,391

Bt.Jos.&Gd.tsl.b.May 103,053 98,147 20,334 6,762
July 1 to May 3i.... 1,219,020 1,885,296 214,832 438,085

St. li. * San Fr. (inolud.
Ohio. & E. Ill ).a. May 2,642.320 2,595,818 744,887 736,500
July 1 to May 31. ...32,874,787 29,892,290 10,600,388 10,145,494

8t.Lonis8'west.b. Apr. 519,111 613,836 66,091 205,351
July 1 to Apr. 30.... 6,583,139 6,216,998 1,977,866 1,762,318

SanPr.A N.Pao.aMay 121,847 116,292 25,612 14,803
July 1 to May HI ... 1,231,961 1,172,687 232,889 277,599

Seaboard Air Line aMay 1,103,827 1,059,668 200,647 270,332
July 1 to May ai.... 13,221,801 11,639,257 2,986.577 3,089,005

Southern Indiana.bMay 99,848 83,494 39,802 40,827
July Ito May 3..... 1,186,740 884.886 512,745 445,621

ISouth. Pao. Co.H.May 7.608,720 7,459,844 2,466,008 2,388,313
July 1 to May 31. ..85,965,497 80,662,328 26,876,698 23,869,321

Southern Railway Syst —
Southern Ballw aMay 3,632,129 3,448,780 666,663 804,243
July 1 to May 3 i.... 41,622,226 39,025,537 11,191,937 10,603,439

Mobile &Ohio.a..May 652,044 523,004 170,467 27,655
July Ito May 31.... 7,112,500 6,955,005 2,205,632 2,214,861

Cln. N.O.&T P.a.May 610,510 610,328 153,640 141,569
July Ito May 31.... 6,194,888 6,662,805 1,461,894 1,378,423

Ala. Gt. South a..May 254,526 250,491 45,008 66,287
July 1 to May ol.... 2,838,859 2,600,360 584,156 638,736

Ga. South.&Fla.aMay 129,644 131,806 32,815 25,646
July Ito May 31 ... 1,669,893 1,494,723 892,163 376,513

Texas Oentral.a....May 40.017 37,455 3,479 11,259
July Ito May 8i .. 698,888 566,187 182,947 156,520

Toledo <J»O.Cent.a.May 264,730 378,038 65,194 127,525
July Ito May 31 - 8,252,653 3,074,957 679,414 662,103

ToLPeoria&WeBt.bJune 110,047 111,178 24,796 14,851

July 1 to June 30.... 1,308,719 1,239,974 278.369 373,148

Tol. St. L. & We8t..Apr. 286,169 246,761 82,651 68,088

ffUnlonPac.8V8t.a.May 4,551,769 4,069,449 1.933,670 1,575,904

July 1 to May 31.. ..60,661,862 45,715,402 22,921,420 30.318,641

Vlrtclola&So'thw.bMay 46,350 58,321 17,190 19.449
July 1 to May 31.... 887,355 556,736 178,486 218,985

Wabash. b.... May 1,889,105 1,928,672 451,825 428,198
July Ito May 31. ...20,905,863 19,430,915 4,795,988 8.216,046

W.Jersey & Seash.bMay 342,850 325,050 76,017 76,117

Jan. Ito May 31.... 1.368,828 1,343,928 130,277 188,777

,— Gross E(xmings.— Net Earnings.——s
Ourrtnt Previous Current I'reviotu
Tear. Year. Year. Year.
$ $ $ *

809,005
3,963,439

378,656
8,811,828

18.348
972,699

88,165
907,696

14,922
183,698

18,018
166,236

1,260
21,388

def.478
40,819

818,445
5,921,097

689,100
6,045,333

192,040
1,891,798

214,998
2,208,726

xlO,667
Xl61,8a2

xlO.466
X 154,467

1,495
43.322

939
61,430

881,444
7,303,664

625,941
6,768,805

39,879
1,702,039

88,090
1,682,832

Itoads.

Wheel. AL. Erie. b.May
July 1 to May 31....

Wmsp'rt & No.Br.aMay
July Ito May 81....

Wisconsin Centr'l. bMay
July 1 to May 31....

Wrlghtsv.A Tenn.bApr.
July 1 to Apr. 30 ... .

Yazoo AMiSB.VaLa.May
July 1 to May 81

a Net earnings here given are after deducting taxes.
b (fetearntngs hereglven are before dednotlngtaxeB.
c These figures are In Mexican currency, and are convertible Into

gold at the current rate of exchange.
dNet. after deducting taxes Is $84,134 and Sill.434 for 1904

and 1903 respectively (or May. and from July 1 to May 81 net Ui

f1,072,481 this year against $1,090,818 previous year.

e Includes results on Monterey A Mexican Gulf and Cuemavaoa A
Paolilo, Rio Verde Branch, etc.

rThirty per cent of gross earnlngB.

g Length of road was reduced In July, 1903, by 562 miles on account
of sale of part of the Oregon Short Line system and figures for previous
year have been revised to conform to the new basis.

1 Houston A Texas Central and its subsidiary lines are included
both for the month and for the period from July 1.

J These figures Include results on the Buffalo A Allegheny Valley
Division in both years.

p Includes results on former Southern Pacific of Arizona, BoutherH
Paeifio of California and Southern Pacific of New Mexico.
r For May additional income is $2,696 this year, against $8,944

last year. From July 1 to May 31 additional Income this year la

$37,485 against $80,415 last year.

m Tbese figures are for the consolidated company, including the
Tl/ton ThomasvUle & Gulf and Tlfton A Northeastern.

a Including earnings of Savannah Florida & Western In both yeara
and also Florida Southern and Sanford A St. Petersburg By. lu both
yeara.

For May additional income is $9,618 this year, against $18,626
last year. From July 1 to May 31 additional income Is $114,853
this year, against $154,357 last year.

xIncludes$383"other income" for April this year, against $490
last year. From July 1 to April 30, other Income included, amounta
to $5,099 this rear, against $4,575 previous year.

t For May, 1904, taxes and rentals amounted to $211,856,
against $180,695, after deducting which net for May, 1904, was
$1,604,728, against $1,846,755. From July 1 to May 31. 1904,
taxes and rentals amounted to $2,167,824 this year, agst. $1,977,387
last year, after deducting which, balance la $22,211,828 this year
agalnat $20,746,207.

IT Inoludea Bio Grande Western for both yeara.

Interest CliarKeB and Svrplmtu—The following rosdi, In

addition to their gross and net earnings given in the fore-

going, also report charges for Interest, fto., with the surplus

above or deficit below those charges

•

Boads.

Ann Arbor May
Atlantic ABirm Apr.

Deo. 1 to Apr. 30....

Brunswick & Bir..Apr.

Bangor A Aroost'k.May
July Ito May 31

Brldgt. A Saoo Biv.May
July 1 to May 31

Buffalo A8'sqLueh..May
July 1 to May 31

Cent, of N. Jersey . .May
July Ito May 31. ...1

Olev.Oln.Ch.A Bt.L.May
July Ito May 3i

Peoria A East May
July 1 to May 31 ..

Copper Range May
July Ito May 31....

Cornwall A Leban..May
July 1 to May 31....

tDsn. A R. Grande. May
July 1 to May 81

Oul. So. Sh. A Atl...May
July 1 to May 31—

Georgia BR May
July 1 to May 31 ...

Gulf A Ship Isl May
July 1 to May 31 ...

aooklng Valley May
July 1 to May 3i....

Indiana 111. A la... May
July 1 to May 3 —

Kanawha A Miob...May
July 1 to May 3i....

Louisl'naA Arhan.May
July 1 to May 3i

Manistee A No. E..May
July 1 to May 3i

Maryland A P««nn..June
Mar. 1 to June 3o....

Mineral Range May
Ju^ 1 to May 3i

Mo. Kan. A Texas..May
July 1 to May 3i....

Nashv. Chat.A St.L.May
July 1 to May 3i....

Nev.-Cal.-Oregon...May
July I to May 8i....

.—Int., Rentals, etc.—

>

Current Previous
Year. Year.
$ $

~Bal. o/Xet Earn'gs.^
Current Previous
Year. Tear.
$ $

32,024 26,833 *18.572 *6,005

9,167
44,208

8,668
20,168

4,768 def.4,114

46,201
518,639

45,875
473,276

7.617
186,787

7.298
137,209

543
8,707

620
8,778

1,431
7,039

def.849
8,401

18,570
141,819

12,286
138,596

*35,406
316,409

•24,490
•384,380

11597,087 U522,687
[5807,829 115183,037

343,340
2,927,008

186.922
1.622,630

249.468
2,628,282

240,998
8,609,602

252,662
1,163,829

191,384
1,561,763

38,668
370,571

33,688
870,571

15.984
160.606

16,801
216,408

8,438
85,126

5,876
64,625

5.534
56,771

11,764
07,074

4,175
45,291

3.994
43,458

5,366
58,360

10,433
87,371

344,452
3,681,599

326,830 tl80.159 1172,885
3,604,131 t2,265,128 12,752,804

88,641
975,058

88,641
972,058 •

*df.35,133
*df.264107

*def.l,7S8
•df.66,987

a52,795
a572,855

a50,000
a558.277

•df.2e.982
-140,395

*df.80,568
•206,242

21,025
222,582

18.780
175,517

•23,952
-364,023

•36,207
-302,370

76.634
894,516

87,989
930.083

•57,867
•1,180,434

•100,186
•1,468,433

17,833
196,167

17.833
196.167

3,295
81,199

11,846
248,006

20,576
226,441

18,528
180,120

•15,720
•2,446

•17,448
•df.71,090

11,350
112,217

7,137
61,434

•20,364
•100,478

•16,046
•06,887

6,400
32,046

6,050
80,251

7,882
44.930

7,878
34,084

2,878
11,800

2,875
11,600

2.677
13,997

2,788
10.638

9,446
104,208

9.696
107,163

•2,789
*df.40,063

-4,678
•df.18,448

345,829
3,672,306

318,298
3,442,917

59,868
695,810

78,087
1,208,933

154,354
1,685,741

160,698
1,689,662

35,280
732,314

33,383
731,535

2.104
28,904

2,192
28,373

6,158
41,369

8.520
87,087
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—Int., Mentals, etc.—. ^

Current Previous
Tear. Year.
$ $'

—Jial. of Net Earn'gs.—.
Current Previous
Year. Year.

8:59,574
g633,792

g65,975
£094.230

91,122
722.074

148.670
731,648

241,224
2,518,632

216,224
2,349,313

526,645
5.295,257

526,287
5.267,699

9,199 12,453

888.000
9,768,000

895.781
9.8B2.932

680.710
6,854,262

1.138.974
4.263,574

8.333
39.166

7,708
88,541

4,405
25.713

6,264
26,720

17.838
198.241

15,033
203,109

*def,3,100
*dl. 14,540

*6,821
•60,956

20,284
214,196

18,791
208.404

50
386

del,12,029
229.681

22,483
248,066

22.675
249.425

3,129
def.15,227

def.7.872
28.174

2,416.379
29109108

"""""* *117,857
df.2507884

2,583
28,414

2.583
28,354

896
154.533

8,676
128.166

38,719
432.163

40,101
443,066

*33,695
*838,824

•87.804
•233.356

28,003
277,188

22.494
270.304

1,793
1,181

def.7,643
2.844

59.325 58,396 *23,685 6,219
2.833

30.678
2,732

28,550
deM,573
def.7,195

def.8.210
11,769

144.819
1,603,914

146,291
1.612,743

•51.938
*333,517

•70,545
•629,988

Roads.

K. T. Ont. & West. . .May
July 1 to May 31—

Norfolk A We8t'n....May
July 1 to May 31.

—

Raleigh AOape Fear-
July 1 to June 30....

Reading—
All companies—May
July 1 to May 31....

BloOrande Janet. ..Apr.

Dea 1 to Apr. 30

—

Bio Grande Sontli..May
July 1 to May 3i....

8t. Job. A Or. l8rd..May
July 1 to May 31

—

S»n Fran.&No.Pac.May
July 1 to May 81

1 Bomthern Pao.Sys.May (

July 1 to May 31....

§

Texas Central May
July 1 to May 31....

Toledo A Ohio Cen .May
July 1 to May 3i

ToL Peo. A West. ..June
Jnly 1 to JuneiiO....

Tol. St.L. A West..Apr.

Wmaport <fc No. Br. Apr.
Joly 1 to Apr. 30..„

Wteoonsln Central..May
July 1 to May 31....

' After allowing for other income received.

t These flgnres are after allowing for other income andfor dlsconnt
and exchange. The sum of $10,000 Is deducted every month from
surplus and placed to credit of Renewal Fund.

I Inelndes Rio Orande Western for both years.

§ These llsrures include $888,723 appropriated for betterments

and additions to properties and equipment in May. 1904, and $12,.

891,288 during period from July 1 to May 31.

V Included In the fixed charges In this fiscal year are expeadltures
for renewals, additions and improvements amounting to $67,867 for
May and to $611,560 for the period from Jnly 1 to May 31.
There were bo charges to this account the previous year.

a Charges here include road-rental (paid by lessees) and other
deductions.

S These are net charges after allowing for other income received.

i Houston & Texas Central and its subsidiary lines are Included
both for the month and for the period from July 1.

Lbhioh Vallbt Bailboad Ooupaht.

1904.
-May,

1903.
/

—

July 1 to May 31.—%
1904.

Gross earnings 2,514,006
Operating expenses 1,609,583

Net earnings 904,423
Other Income 1,071

Totalincome 906,494
Int.. taxes (est.) and
otner deductions 477,590

NeteamlngB 427,904
Addlt'ns &lmprovem'ts. 157,666

Net Income 270,238
Net inc. Lehigh Val. and

oth. contr'U'd coal cos. 116,968

Total net Income 387,206

2,624,098 27,086,113
1,664,359 17,132.333

959.739
52.773

9.953.779
456,664

1,012,512 10,410,343

494,034 5,330,441

518,478
92,000

426,478

168,369

5,079,902
1.134.333

3,945,569

758,224

1903.
$

23.958,356
17,432,252

6,521,104
472,910

6,994,014

6,445,555

1,648,459
1,114,000

434,459

776,000

594,847 4,703,793 1,209,459

Miscellaneous CompanleSi
,— Gross Earnings.—>

, N'et Earnings. .

Current Previous Current Previous
Year. Year. Year, Year.

Oompaniei. $ $ $ $
Buffalo Uas Co.... June 12,664 13.346

Oct 1 to June 80 223,992 290,980
Ooniolldated Oas Com-
pany (Baltimore).Apr 76.965 59,924
Jan. 1 to Apr. 30 323,065 271.888

Cumberland Telephone A
Telegraph Co.—
Apr. 1 to May 31.... 648,061 667,239 212,226 182,953

Bdlson Elec. Ilium. Co. of
Brockton, Mass. .May 7,987 7,079 3.412 1.643
Jan. 1 to May 31 48.293 43.607 22,388 10.102

Fall Blver Gas Works
Co May 25,346 22.179 8,594 7.293
Jan. 1 to May 31.... 134.551 128.724 89.346 48.372

Lowell Electric Light
Corporation May 18.283 17.165 6.656 6,488
July 1 to May 31 215.879 210,903 86,806 68,765

Mexican Tel'phone May 24,316 22,291 10,699 8,876
Mar. 1 to May 31.... 71,864 67,630 32,045 32,418

Mllwauk.GaBL. Co.June 61,583 46,377
Jan. 1 to June 30 354,271 328,654

Minneapolis Gen. Elec-
tric Co.. .^ May 45,768 41,236 23,718 19,089
July 1 to May 8i 650,621 490,111 258,441 213,984

Paolflo Coast Co..aMay 522,226 467,864 109,205 123,260
July 1 to May 31 6.310,998 5,028,154 1,014,102 1,027,324

Philadelphia Co.—Bee statement on page 266.
Pocahontas Coll 1 e r 1 e s
Company Apr 21,037
Jan. 1 to Apr. 3o 96,719

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest Charges and Snrplns.

OompanU*.
Consolidated Gas Com-
pany (Baltimore)—
Jan. 1 to Apr. 30....

Edison Elec. Ilium. Co. of
Brockton. Mass..May
Jan. 1 to May 31—

Fall Blver Gas Works
Co May
Jan. 1 to May 31—

Lowell Electric Light
Corporation May
July 1 to May 31....

Minneapolis Gen. Elec-
tric Co May
July 1 to May 31—

Pocahontas Collieries
Company Apr.
Jan. 1 to Apr. 8u....

—Int., Hentals, etc.—

,

Current Previous
Year. Year.
$ $

-Bal. of Net Earn'gs.—,
Current Previous
Year. Year,
$ $

166,166

963
6,212

95
464

1,827
15,177

8,991
106,621

dl4,436
d57,877

801
4,004

I
524

1,115
10.933

8,842
98,738

156,899

2,459
17,176

8.499
38.882

5.329
70.629

14.727
151.820

6.601
37.842

842
6,098

7,292
47,848

4,368
57,882

10,347
119.196

d Charges include sinking fond and preferred dividend.

8TBEET RAILWAYS AND TBACTION COMFANIES.

GROSS
EABHINai.

Latest ero*$ Xamingt. Jan. 1 to Latett Dale

Week orMo Our'nt
Tear.

PreVu*
Tear.

9

Current
Tear.

PreviouB
Tear.

9 S 9
Albany A Hudson ... May 22,529 22,299 97.616 93,843
American B'ys. Co. y. June 131.308 118,738 654.774 604,872
Aur. ElginA Chic. By May 41,778 137,202
Bimgbamton Ry May 21.217 20,311 88,988 86,410
Boston A Worcester.. May 37,700
Burlingt'n(Vt.)Trao. June 7,960 6.8*40 86,479 83,869
Cal. Gas A Electric. May 329,077 222,936 1,631,272
Cent. Penn. Tract. . .

.

June 48,823 45,476 346,372 337,036
Chicago A Mil. Elec. June 40,838 22,488 168,250 93,720
Chio. A Oak Park...c June 61,830 63,243 389,280 394,841
Cin. Dayton & Tol.Tr. May 44,463 46,174 176,036 186,835
01n.Newp. & Coving.
Light & Traction... May 107,061 100,891 500.621 469,140

Citizens' Ry. A Light
(Muscatine. Iowa).. Mar 7,729 6,993 39,567 35,655

01eve.& Bo.W.Tr.Oo.. June 44,132 40,542 204.752 196,846
CJleve. Painsv. <& E... June 22,364 19.765 94,760 91,403
Conn.Ry.&Ltg.Oo.—
Railway Depart... April 94,763 77.554 354,981 282,968
Electric Depart.... April 26,872 23,353 116,231 104,896
Gas Department... April 31,274 21,118 99,848 97,723

Dart. & W'port St.Ry. May 13,374 12,581 43.735 44,360
Detroit United Ry..D 2dwk July 93,244 94,439 2,260,476 2,807,177
Duluth Street Ry.... 2dwk July 12,482 14.876 320,928 323,943
East St. Louis A Sub. June 116,108 85,288 594,218 471,233
Elgin Aurora A Sou.. May 38,101 39,148 173.894 168,544
Havana Elec. Ry. Co. Wk July17 t 33,297 1 30,041 }896,668 t773,619
Honolulu Rapid Tr.
A Land Co June 27,715 21,504 163,053 124,575

Houghton Co. St. Ry. May 16,440 16,111 72.976 73,868
Houston Elec. St. Ry. April 32,049 32,539 116,060 125,075
lUinois Traction Co.

.

April 76,438 53,527 309,386 242,033
Indlanap. &East. Ry. June 19,483 14,482 95,158 59,848
IntemaVl Tract. Co.
System (Buffalo)... May 335,691 327,126 1,544,739 1,481,931

JaoksonvlUe ElecCo. April 23,519 19,361 89,991 75,843
Kansas City By.& Lt. May 348.156 v8,878.867 -.*•..••

Lake Shore Elec. Ry

.

May 53,799 51,488 211,406 203,079
Lehigh Traction AprU 10,488 9,911 40,646 88,165
Lehigh Val. Trac. Co.
Street Ry.Dep April 56,820 61,771 204,414 226,615
Electric Light Dep. April 13,954 12,397 57,972 53,392

Lexington Ry May 26,148 26.963 116,281 105,663
London St. By. (Can.) June 19,235 16,224 78,491 75,569
Mad. (Wis.) Traction. June 11,904 9,040 48,889 42.068
Met, West Side Elev.. June 166,884 167,419 1,063,828 1.037,812
MU.Elec.Ry.&Lt.Oo June 264,058 248,422 1,631,316 1,430.186
tIU.Lt.Heat&Tr.Co June 41,029 38,818 195,511 179,667
Montreal Street Ry .

.

June 232,610 809,377 1,176,487 1,040,295
Muncie Hartford A
Ft. Wayne June 16,682 80,295

Musk. Tr.A Light. Co.
Street Ry. Depart.

.

June 8,617 8,467 36,664 37,988
Electric Light Dep. June 2,504 2,643 16,754 18,882
Gas Department... June 2,961 3,094 21,463 22,656

(few London 8t. Ky.. May 6,348 6,861 22,639 21,382
Norfolk Ry.&Lt. Co.
Railway June ...... 66,107 55,026 398,688 371,612
City Gas Co Jane 9,627 9,051 81,262 71,173

Nor. uhioTr.A Lt. Co. June 80.601 77.971 397,085 388,982
Northern Texas Trac. June 47,213 40,889 258,93? 208,939
Northwestern Blev.. Jane 102.333 99,856 651,14'; 826,464
Oakland Trans. Cons May 113.897 105,370
Olean St. Railway... April 7.876 6,270 88,866 23,513
Orange Co. Traction. April 7,610 7,152 26,267 35,246
Peeks.L't'gARB.Co. March 7,794 8,222 24,192 22.888
Peoria& PeklnTerm March 23,211 7,982 71,065 26,915
ehiladeiphla Co. and
Afflllatod Corpor's.

PottBV. Union Tract.
June 1,187.318 1,310.359 7,928,594 7,728,567
May 17,798 16.262 70,110 66,341

Rys Co.Gen.—Roads.
Light Co's...

June 36,662 29.515 141,482 139,416
June
May

2.009
132.795

1.724
101,947

11,856
678,683

11,466
Bochester Railway .. 497,505
Bockford Beloit A
JanesvlUe June 11,878 13,200

St Joseph (Mo.) Ry.
Lt. Heat A Pow. Co. May 64,371 45,582

at. Louis Transit June 926,387 645,590 4,247,436 3,467,464
Sao Paulo (Brazil)
Tram. L't A Po. Co. AprU 119,000 109,926 487,364 422,660

Savannah Elect. Co. May 46,481 42,«40 204.184 193,301
Soranton Rallwav... May 78,094 74,148 826.998 308,990
Seattle Electric Co. .

.

May 197,848 181,797 981.115 813.944
South Side Elevated. June 122,107 127.897 798.744 786.714
SpriBgfl'dA Xenla Tr. WkJulylO 1,71.^ 1,416 26.640 26,814
Syraonse Rap.Tr.By.
Tampa Electric Co. .

.

May 71.67'/ 65,643 841.918 310,431
May 32,578 26.216 144.557 120,338

Terre Haute Eleo.Co. May 46,63'; 36,970 212.201 169,328
Tol.Bowl.Gr.ABo.l'r. May 23,09e 24.778 100.780 108,072
Toledo Rys. A Light. June 148.638 141.545 826.858 773,178
Toledo A Western.... June 19,60- 15.994 97,933
Toronto Rallwav

< Wk Julylt 49.458 39.996 1.284.980 1,087,666
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Gbobi
kasninqb.

Xwln city Rap. Tran.
Union (JN. Bedford)

.

United of San Fran.

.

Wash. Alex. A Mt. V
TonsKStown-Sharoii

LateBt 6ro$i Earnings.

Veek orMo

iBtwkJuly
Hay
June
May
May

Vur'nt
Tear.

89,237
80.720

524.013
22,702
38.693

Tear.

Jan. 1 to Latest Dale

Current
Tear.

9 8
87,893 2,144,2S4
32,109 132,903

483,113 3,211.918
21,718! 101.328

..-.I 186.925

t^eviout
Tear.

2,004,820
133,592

2,966,670
91,181

i Spanish silver.

I These are results for properties owned.
c RoBOlts for main line.

n These earnings Inolnde the Detroit United Ry., Detroit A Port
Huron Shore Line and the Sandwich Windsor A Amherstburg Ry,
V These ligareB are for period from June 1 to Hay 31.

Street Railway Met Earnings.—The following table give
khe returns of Street railway gross and net earnings received
thia week. The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, was given June
25, the next will be given July 80.

Net EaDiing.i.—^
Curren '. Previous

I— Gvoas Earnings.—, /-

Current Previous
Year, Year.

. Jioada. $ $
Boston* Woroester.May 37,700
Oln. Newp. & Cov. Light
*Traotlon.a May 107,061 100,891
Jan. 1 to May 31.... 600,521 469,140

Citizens' Ry. Lt. & P. Co.
(Flshkill on the Hud8'n)b—
Apr. 1 to June 30.... 10,817 11,194

01ev.Palne8v.&E...May 19,052 18,699
Month of June 22,364 19,765
Jan. 1 to June 30 94,760 91,403

Detroit United Ry.n (all
properties).a June 407,562 381,900

Jan. 1 to June 30 2,063,812 2,011,488
D»lnth Street Ry.b.June 63,377 59,013

Jan. 1 to June 30 292,745 294,391
East St. Louls&Sub.June 116,108 85,288

Jan. 1 to June 30.... 594,218 471,233
Elmlra Water L'ht & RB..h—(Street Railway Department only.)

Year.

19,700

42,637
193,673

2,907
8,456
9,319
34,295

166,825
718,297
27,119
123,792
64.426

802,121

Tear.

41,20
189,253

3,804

8,180
8,279

35,494

159,103
794,000
29,600
120,860
44,971

233,836

Apr. 1 to June 30 47,588
July 1 to June 30.... 194,043

Honolulu Rapid Transit
&Land.b June 27,715
Jan. 1 to June 30 163,053

Ind'p'lls & East. Ry.June 19,483
Jan. 1 to June 30 95,158

Kingston ConeoUd'd b—
Apr. 1 to June 30 31,760

Madison Traction..June 11.904
Jan. 1 to June 30 48,889

Milwaukee Elec. Ry. A
Light Co. .b June 264,058
Jan. 1 to June 30 1,631,316

Milwaukee Light, Heat <fc

Traction Co .b— June 41,029
Jan. 1 to June 30 195.511

Montreal St. Ry June 232,610
Oct 1 to June 30.... 1,761,916

Manoie Hartford & Fort
Waynea ..June 15,682
Jan. 1 to June 30 ... 80,295

JforfolkRy. & Light' Co.
(Railway Co.) -. June 65,107
Jan. 1 to June 30 298,688

City Gas Co June 9,627
Jan. 1 to June 30 81,262

North. OhloTrac.&Llght
Oo.a June
Jan. 1 to June 30 ...

48.398
183,368

21,504
124,575

14,482
59,848

28,825
9,040

42.068

248,422
1,430,186

38,818
179,657
209,377

1,571,941

55,026
271,612

9,051
71,173

15,619
49,218

11,610
66,033

10.304
43,342

13,543
6,608

21.231

185,625
729,934

22,175
88,629

101,022
611,980

8.822
88,124

28,915
117,447

4,160
42,467

77,971
388,982

37,230
168,824

80,504
397,085

Philadelphia Company—See detailed statement below.
Toledo RyB.«feL'ht.aJune 148,635 141,545 71,694

Jan. 1 to June 30 825,858 772,178 368,894
Troy & New Englandb—

Apr. 1 to June 80.... 7,583 6,719 3,199
July 1 to June 30.... 29,577 27,384 7,116

9,656
47,617

8,958
53,449

7,733
26,135

11,635
4,002

15,617

127,038
696,071

21,021
79,542

87,797
578,289

21,826
94,947
3,971

38,204

34,234
167,188

69,739
370,973

1,614
6.151

a Net earnings here given are after dedaotlng taxes.
b Netftarnlngehereglven are before deducting taxes.
* After allowing for other income received.

Interest Charflres and Surplus.

Reads.

Oln. Newp. & Oov. Light
& Traction May
Jan- 1 to May 31

Citizens' Ry. Lt. & P. Co.
(Fitthkill on the Hade'n)-
Apr. 1 to June 30

Detroit United Ry. n (all
properties) June
Jan. 1 to June 80....

Duluth Street Ry . . June
Jan. 1 to June 30

Elmlra Water L'ht & RR. -

Apr. 1 to June 30
July 1 to June 30

Honolulu Rapid Transit
&Land June
Jan. 1 to June 30 ...

Ind'p'lis & East. Ry.June
Jan. 1 to June 30

Kingston Consolidated-
Apr. 1 to June 30

Milwaukee Eleo. Ry. &
Light Co June
Jan. 1 to June 30

—Int., Rentals, etc.—, ^Bal. of Kel Earn'gs.—,
Current Previous Current Previous
Year. Year. Year. Year.
V $ $ S

21,854 20,997 21,283 20,906
105,772 105,328 100,801 83,925

2,115 1,980 * 1,639 *2,009

90,075 82,822 *80,535 *79,316
533.443 490,783 *206,360 *325,935
16,517 15,519 10,603 13,981
98,879 91,613 24,913 29,347

(Street Railway Department only.)
12,862 13,003 *3,132 •df.2,742
49,665 48,401 •2,432 *661

4.542
26,700
4,167

25,000

10,115

75,236
443,506

3,104
18,625
2,708

18,125

9,901

•7,283
•41,061

6,187
18,342

•3,678

*6.889
•36,034

5,025
13.010

•1,884

72,138 *62.237 *66,217
424,446 *293,784 *278,114

.

—

Int., Rentals, etc.— ^Ral.of Net Karn'gt.—..
Current Previous Current Previous
Year, Year. Year. Year.

Roads. $ $ $ $
Milwaukee Lt. Heat &,
Trac. Co Jane 17,224 14,551 ^5,204 •6,470

.Tan. 1 to June 80.... 94,300 78,180 •def.6.898 *1,377
Montreal St. Ry.... June 2e,2rt5 24,197 74,727 63.600

Oct 1 to June 30... 175,a71 164,667 436,609 413.622
Norfolk Ry. <t Light Co.
(Railway Co.) ....June 17,689 16,460 11,227 5,866
Jan. 1 to June SO.... 108,fi37 107,574 8,910 def.12,627

CityGasCo June 2,846 2,831 1,314 1,137
Jan. 1 to June 30.... 17,063 17,140 26,404 21,064

Northern Ohio Traction
& Light Co June 23.167 23,259 14,083 10,975
Jan. 1 to June 30 135, (i99 132,024 33,125 36,164

Toledo By8. A Lt... June 41,642 41,135 30,052 28,604
Jan. 1 to June 30.... 250,349 242,070 118,545 128,903

Troy & New England-
Apr. 1 to June 30,... 2,200 2,200 999 def.586
July 1 to June 30 6,870 6,829 246 deM,678

Philadelphia Company and Affiliated Corporations.

Inclxiding Philadelphia Company, Equitable Qat Co., Consolidated
Oat Company of the City of Pittsburgh, the Allegheny County Light
Oo. and Pittsburgh Railways Co.

, Jan. 1 U> June 30—

.

1904. 1903. Inc. or Dec.
s $ s

Gross earnings 7,928,594 7,728,567 +200,027
Operating expenses and taxes. 4,666,228 4,285,625 +280,608

Net earnings from operations. 3,362,366 3,442,942 —80,576
Miscellaneous income 224,894 259,134 —34,240

Total earnings and income... 3,.587,260 8,702,076 —114,816
Fixed charges* 2.050,804 1,915,606 +135,198

Remainder 1,536,466 1,786,470 —250,014
Accrued divld'd on pref . stock
ofPhila, Co 143,613 143,607 +6

Net surplus 1,392,843 1,642,863 —260.020

* Fixed charges include rentals of leased companies, interest on
funded debt ot above companies, and accrued dividends on preferred
stocks of afflliated companies held by others than Philadelphia Qo.

ANNUAL REPORTS.

Baltimore k Ohio Bailroad.

CStatement for year 190S-4; also 10 moa. ending Apr, SO, 1904 h

The company reports as follows for the month of June, and
the fiscal years ending June 30 in 19!)4 and 1903, June, 1904,
being estimated:

. June . >—Tear ending Jnne 30—

>

1904. 1903. 1904. 1903.
Gross earnings $5,381,898 $5,837,436 $65,071,081 $83,449,633
Operating expenses... 8,520.208 3,447.722 43,628,864 39.569,964

Net earnings $1,861,690 $2,389,714 $31,442,217 $23,879,669
Other Income (June estimated) 2,509,458 1,609,850

Total net income $23,951,675 $25,489,519
Fixed charges, taxes, etc. (Jane estimated).. 11,646,057 11,671,366

Snrplns for dividends $12,305,618 $13,818,163
Dividend paid {not official in 1903-4)—

Common stock, 4 p. $1,970,482 $4,970,482
Preferred stock, 4 p. e $2,400,000 $2,400,000

An official statement for the 10 months ended April 30'

1904, is given below:
OENEBAL IKCOUB ACCOUNT (INCLUDING BA.LT. <fc OHIO SOUTHWBBTEaN

BR. CO.) FBOM JULY 1, 1903, TO APBIL 30, 1904.

Earnings—
Merchandise traffic...$24,938,456
Coal traffic 13,262,919
Coke traffic 2,621,724
Passenger traffic 10,856,436
Express 1,075,763
Transport'n of mails. 1,163,342
Miscellaneous 538,676

Gross earnings.. ..$64,446,216
Expenses -

Malnt. of way <fc strnc. $5,506,284
Maint. of equipment. . 8,793,302
Conduct, transport'n—
Traffic 1,214,839
Operation 19,637,415

General expenses 1,193,498

Operating expen..$36,345,338
Net earns from oper'n.$18,100,878
Deduct net earn. Wash.
Branch (Included in
system earnings)... 308,535

Net earnings $17,792,843

Net earning* $17,792,343
Other income—

Interest from invest-
ments 1,484.336

Interest-General 457,367
Western Union Teleg.
Co. annuity 60.000

Miscel. receipts 72,533
House rents 181,196

Total net income..$20,037,775
Deduct payments—

Interest ou bonds ... $8,130,093
Interest on mortgages
and ground rents... 112,318

Car trust interest 34,312
Taxes. 1,046,269
Permanent improve-
ments 843,282

$9,665,264
Surplus income $10,372,511
X Divs. for 10 m^t.—

Common stock. $4,142,068
Preferred stock. 2,000,000

X At rate of 4 p. 0. per annum; supplied approximately; not In of-
ficial statement.

The gross and net earnings for the 10 months in each of the
last two years compare as follows:

1902-03, jrross. 1901-02, fliross. 1902-93, ne/. 1901-0?, ne<.

$54,446,216 $}1,91 1,472 $18,100,878 $19,259,606
-V. 79. p. 211.

Mexican Central Railway.
CReport for the year ending Dec, SI, 190S.J

The results for the calendar year 1903, as filed with the
Mexican Government, are reported as below. No items of

" other income " or " rentals paid " are shown, and to that
extent the results are defective.
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Henry Clay Pierce, Chairman of tlie board says :
" The

annaal report for the year 1903 has not been iesned and is

being prepared to include the first six months of 1S04, as

some time ago the fiscal year was changed to begin Jaly 1

instead of Jan. 1. The figures given in a news agency's

bulletin to-day are not correct; no.figures have been given out

from the Mexican Central ofiBce here."

BABNINOS AND EXPENSES (MEXICAN CURBBNOT).

1903. 1902. 1901. 1900.

Total earnings 25,064,354 21,132,227 17,493.673 17.233,878
Total expenses 18.941,206 15,170.621 12,507,010 11.850.195
P.O. of exps. to earns. (75-67) (71-79) (71-49) (68-80)

Ket earns. (Mex.cur.) 6,123,149 5,961,606 4,988.663 5,373,688
Net eaine. (U.S. ear.) 2,577,846 2,518,384 2,384,598 2,628,576

* Tbe average price received for Mex. dollars In U. S. gold was : In
1903, 4210 cents; In 1902, 42-16 cents; in 1901, 47 82 cents; In 1900,
48-92 cents.

INOOMB ACCOUNT (U. S. OUBBBNOY).
1903. 1902. 1901. 1900.

Receipts— $ $ $ J?

Net earnings 2.577.846 2,613.384 2,384,598 2,628,576
Miscellaneous not reported 279,234 182,517 115,720

Tot. net Income.. 2,677,846 2,792,618 2,567,115 2,744,296

Interest on bonds.... 8,472,986 3,125,382 2,757,522 2,583,593
Other Interest 346,298
Rentals and mlscel.. not reported 163,639 179,954 164,610

Total 3,819,284 3,289,021 2,937,276 2,738,203

Balance d«M,241,438 det.496.403 def.370,161 sur.6,093
AddBnbEldy....Bee V. 79, p. 103 500,000 370,161

Result (1) 8ur.3,697 sar.6,093

Oa Dec. 31, 1908, bills payable aggregated $7,626,589; car-
rental notes, 1783,552; funded debt, $116,401,453 [against

1116,374,353 Dec. 31, 1902]. The total amount of consol. 4s
countersigned to date is authoritatively stated to the Chron-
icle as $100 238 000, of which $66,819,000 outstanding Dec.
31, 1903; $16,129,000 pledged as collateral for the collateral

trust 4J^ p. c. bonds, and the remainder, $17,290,003, in

treasury or pledged to secure floating debt. The sale this

week of $9,000,000 of 6 p. c. notes, having as collateral most
of these treasury bonds and certain other securities, is men-
tioned on page 269. On Dec. 31, 1902, the notes payable
amounted to $2,215,000.—V. 79, p. 213, 103.

Philadelphia Company, Fittsbiirgh.

('Balance Sheet March 31, 1904J
Tbe full text of the report and other data were given in the

ChrjNICL« of May 7. The comparative balance sheets follow

:

PHILADELPHIA COMPANT BALANCE SHEETS MABCH 31.

1904. 1903.
$ i

,953,029 8R.9f 3.029
,744,813 6,744,813

Atseti—
Charters, patents
and francbises...

Pipe lines, transp.
and distribution. 6

Gas wells
Grasiishts
Gas leases
BlKbts of way
Real estate
Meters.
ReKUlators
Improvem'nts and

betterments-
Service conn»ct.

.

Dlstribut'n linei.
Brunot Island
power station .

Materl.il & suppl's.
Stoclis other com-

panie-i owm-d 41
Bills receivable for
advances.. 3

Constr'n fund Mt.
Wash. St. Ry....

Cash
Bills receivable in
Treasury.

AcctB. receivable.. 1

Miscellaneous

1904.
S

1903.

,697,8>-8
477.126
1H8,544
33»,28X
Iii0,w45
601,877
75K,270
805,072

5.697.888
477,126
183,5«4
339,'Z8s
120,9*6
513,877
700,HH8
288.299

S96,06S
40S,66>J

70P.OOO
220,-^27

,356,317 41

,060,000

643,181
81,414

734,215
,0«0,170
136,804

871,936
309,670

146,744

,671,973

393.366

784,649
1,040,(179

132,633

Total.
—V. 78. V. 1779. 1787.

.S7,180,687 55,022,982

LiabiUtiea—
Common stock 28,
Preferred stock 6,

First mortg'ge col-
lateral trust gold
boijds 6,

ConsoUdat'd mort-
Kage and collat-
eral trust bonds. 13

Chartiers Valley
lease account—

Interest on bonds
accrued

Reserved for divi-
dond on pref'rr d
stock

Accounts payable.
State of Penn
Consumers' ad-
vanc98

nuclalmed wages..
Sinking fund to re-
tire Union Gag
Co. of McEees-
port bonds

Mt. Wash. St. Ry.
Co. for construc-
tion (see contra)

Prtiflt and loss
March 31 1

,600,000 6,500,000

,812.860 12,312,860

2.353

310,684 279,415

88,936 23,930
82,606 74,815
84,917 41,419

116.324
720

5,125

98,092
601

648.181

,963,602 1,991,665

Total. .57,180,687 56.022.932

Ylrglnla-Caroiina Chemical Co.

{Report for the year ending June 15, 1904.J

The results for four years past compare as follows:

BISULTS FOB YBABS BNDINO JUNE 15.

Gross profits
Repairs & depreo'n
charged off

190304. 190203.
$3,231,377

1901-02.
$4,143,471

190O 01.
$2,139,509

Total net profits. $3,293,109
Lets int , divs., <tc.—

Interest on bonds
Interest and disoount
Pref. (8 P.O. per ann.)
Oom.(4 P.O. per ann.)
Loss on So. Cotton
OUOo

635,060 662,089 355,554

$3,481,384 $1,783,955

$350,000
552,758
9flO,O0O

$2,596,317

$209,401

960,0C0
1,399,220

$960,000
869,649

$809,525
390,000

58,416

$1,916,174 $2,568,621 $1,829,649 $1,199,625
Bal.to andiv. profits. $1,376,935 $27,696 $1,651,735 $584,430

PBOFIT AND LOSS ACCGDHT 1903-04.
•Bnrplns June 15. 1903 $3,140,098
OommlBstons, etc.. on loan of Ang. 10, 1903.$1,060,000
Exoess earnings present year 1,376,936
Surplus June 15, 1904 3,457,033

$4,517,033 $4,517,033

•Inventories at bejilnntnK of year ai'Jasted to cost; and at end of
year, to cost or market value, taking In each instance whichever Is
lowest.

BALANCE SHBET.

1904.
Ju7ie 15.

$1,295,765
2,551,303
5,073,278
3,123,625
8.216,279

28,960,041

20,610

Assets-
Cash
Accounts receivable
Bills receivable
Merchandise inventory
Undlv. earns, subsidiary cos..
Investments, inol. sub'y cos...
Steamer, steam tugs, barges
and lighters

Plants, pyrites and phosphate
^

mines and lands i

Brands, trade-marks, good- (

will, etc j

Unexpired Insurance

Total $58,773,456
Liahilitiea—

Capital stock, preferred $12,000,000
Capital stock, common 27,984,400
Collateral trust loan 7,000.000
Bills payable a7,064,425
Accounts payable 64,892
Due subsidiary companies 689,288
Notes of subsidiary cos 285,000
Contingent fund (bad debts).. 200,000
AooruAd interest 128,417
Undivided profits 3,457,033

r

14,471,845

1

60,710

1903.
June 16.

$1,913,556
3,918,835
4,513,975
6,637,466
3,383,475

27,689,879

20,250

11.099,468

3,348.900
75,034

1902.
June 14.
$1,729,401
2,764,098
4,440,799
4,029.059
3.827,786

X23,637,963

157,178

79,619,529

3,348,900
54,285

$61,600,827 $52,608,936

$12,000,000
27,984,400
7,000,000
4,794.260
206.462

4,587,254

$12,000,000
27,984,400

"4'465,386
361,033

2,960,284

200,000
72,917

4,665,534

200,000

4,637,83'8

Total $58,773,456 $61,600,827 $52,608,935

a Since the date of above balance sheet, from the proceeds of the
sale of $6,000,«00 preferred stock, $4,058,500 of the $5,500,000 syn-
dicate loan of August 10, 1903, was purchased at a satisfactory rate,
and funds deposited in bank for the payment of the balance, which
will mature August 10. 1904.
X After deducting $2,692,926 deferred payments on account of same.
y After deducting $400,000 deferred payments on account uf

same.—V. 78, p. 1970.

Central Coal & Coke Co., Eaaaag City.

CReport for the year ending June 1, 1904.

J

This company is engaged in the mining of coal and manu-
facture of coke, lumber, railway ties, timber, etc. It has
over 30 coal shafts, fully equipped and in operation, in Kan-
sas, Missouri, Arkansas, Indian Territory and Wyoming,
with a daily output of 20,000 tons of bituminous coal. The
saw and planing mills of the company are located at Ken-
nard, Texas; Keith, La., and Carson, La., and are prepared
to turn out 600,000 feet daily. (Compare V. 75, p. 182).
The results of operations for the late fiscal year and the

comparative net earnings for two years past were as follows:

BB8ULT8 OF OFEBATIONB FOB TEAR ENDING JUNE 1, 1904.
Gross. Set. Devartment— Qrosa.

fl.S84.989 $898,794 ""

1H7.958 66,021
44,190 f<,68fl

19,416 6,4'.!2

16,862 1,837
Mining 270,622 191,632

Department-
Wholesale coal...
Retail coal
Wichita coal
St. Joseph coal...
Omaha coal

Department-
Mining store
Wholesale lumber. $6ai,4e4
Carson mlU 475,579
Keithmill 661,969
Interest and ezch
Miscellaneous

Total.

INCOME ACCOUNT.
19C3 C4»

Net earnings as above $1,536,085
Deductiong—

Royalty credited coal lands $147,946
Royalty credited timber lands 174.236
General expense 86,083
Interest on bonds 140,703— 548,967

Nit.
$190,685
169,944
81,062
88.295
3.000

60.857

Iil.636,095

1962 03.

Surplus earnings for year 1903-04 $987,138
DlTldends on preferred stock (6 p. o.) ji9*,750
Dividends on common stock (6 p. c.) x3O7,&0O

Balance over dividends x$58e.878

X These Items have been supplied; thev do not appear in the reports. What
other deductions were made from surplus earninRs we do not know.—LKd.1

ASSETS AND LtABILITIES JDNE 1.

$802,674
XW3,750

X307,600

x$401,324

1904.
$

4,809,475
1,436,678
1,6S6.388
339.428
•0,100
67,614
67,606

150,000

26,285
1,392,636 {

S69,699 5

66,327
« 1,667

1903
$

5,878,010
1,880,426
1,788,132
602,366
81,817
99,810
83,795

ItO.OOO

68,288

1.785,247

67.806

1004.
$

5,126,000
l,87f,000
8«6.294

2,349.000
79,673

193,i;80
116,521
86.300
62,632

1903.
$

5,125,000
1,875.000
1,136.034
2,409,000
219,039
396,696

fl.OOO

109,829

Asstts— $ $ Liaimties—
Coal lands 4,809,475 5,878,010 Common stock..
Timber lands 1,436,678 1,880,426 Preferred stock...
Coal shafts* bldgs. 1,6S6.388 1,788,132 Undivided proflts.
Saw-mUls & impts. 339.428 602,366 Bonds
Yards a equipm't.. •'0,100 81,817 Audited bills.
Coal car equlpm't.. 67,614 99,810 Bills payable.,
Personal property. 67,6o6 83,795 Sundry accounts..
Mo.*L,a.RR Co.stk 150,000 ItO.OOO Payroll balances.
Stocks and bdt. in Sundry balancss.
other companies.

Acots. for ooUec'n.
Inventories
Cash
Sinking fund

Total 10.732.601 11,374,598 | Total 10,782.601 11,274,588

R. H. Keith is President; Chas. Oamnbell, Vice-Pros ; W.O.Perry,
Vio« Pres. and Oounsel; Ohas. 8. Keith, Gen. Manager; J. C. Sherwood,
Auditor; E. E. Blley. Treasurer. Qeneral olUoe, Kansas City, Mo.—
V. 77, p. 34.

Hadson River (Bell) Telephone Co.

fReport for the year ending Dec. SI, 1903.

J

President Charles F. Cutler says in part

:

Qbnkbal Rbbults.—The previous practice was to charge the Feb-
1st dividend In each year after closing the books for the previous
year. To correct this practice, the dividend paid Feb. 1, 1903, has
been charged against surplus, and the foar subsequent dividends,
including that to be paid Feb. 1, 1904, were charged before closing
the books for 1903. Some other changes from previous praclics have
been made, with a view to showing more clearly the actual results of
Ihe year's business. Making allowance for these changes, a true
comparison of the earnings of 1902 with those of 1803 follows:

Gross earnings increased $96,565
Not earnings from operation increased 53,0h4
Dividends and Interest Increased 45,907
Surplus after dividend and interest increased 7,187
Number of stations owned and operated Increased 8,140

Total number of stations owned and operated by us Deo. 31, 1903, Is

22,133, in addition to which there are connected with our system
1,785 stations using our instrnments but own«^d and operated by
others under our enb-license agreements. Ten new sub-license agree-
ments were made during the year.
Additioms and Improvemknts.—The transfer of the lines served

by the "West" central oltloe In Albany to our new building has been
completed. Our entire system In Albany Is now operated upon the
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Improved common battery aatomattc BlKnallnir plan. Tbe several
exobanfce centers In tbU city are also connected tbroagb anderground
cablen, elvln^ an added reliability to tbe service. Tbe Hobeneotady,
Amsterdam and Ooboes exobanges bave been equipped wltb
central energy apparatus during tbe year, witb like eatlsfuctory
resnlts. Tbe work of equlpploK Lanslngburg and HndBon wltb similar
apparatus Is well ander way and sbould be completed early la tbe
sammer of 1904. Several entirely new toll lines were constrncted,
and additional olronlts placed npon otber linen to provide tbe addi-
tional facilities req'ilred by Increasing traflic. Plans are nnder
preparation for Installing new and Improved central otil je apparatus
at our Newburgh. Mlddletown and Saratoga ezobaages, and It Is

bored tbls Important Improvement win be completed before tbe end
of 1904.

BBSULTS FOB OALEHDAB YEAB 1908.

Revenue —
Exobange service $600,272
Toll service 240.240
Private line 8,859
Real estate 18,286
Dividends and Interest.. 1,202
MlsoeUaneons 20,027

Total $888,885 Total $814,088
Net revenue $269,862
Deduct

Interest obarges 16,890
Dividends *34,390

Xxptnsea—
General $109,619
Operatlnc 215,665
Maintenance 240.540
Instrument rental 87,023
Private line 1,967
MlBoellaneoas 9,229

Total $251,280
Sorplas for year $18,573

BALANCE 8HBET DECEHBBB 31.

1*02.Rtsources— 1803.
Contr's & I icenses. $601,863
Construction 8.876.»8» $3,880,514
Supply departm't. 58,236 03,884
Real estate 260.439 200,02t
Stocki and bonds. 10,000 10,100
Accts. receivable. 148,167 144.804
C»»b . 13,643 16.088

Total 14.956.663 $4,385,808
—T, 78, p. 1448, 1877.

LiabilitUs— 1808. l»Oa.
Capital stock $3,006,200 $3,613,300
Surplus 841,813
Debt 610.601
Reserve 8.060
DiTldend Feb. 1.

1B04 08,593

3;6,8Se
888,877

3,383

Total. .$4,865,662 $4,385,808

GENERAL INVESTMENT NEWS.

BAILBOADS. INCLUDINS STREET B0AD8.

Baltimore & Ohio RB.—Listed.—The New York Stock
Exchange has listed $607,900 additional preferred stock, and
has given power to list |36,200 additional when it has been
issned against prior liens surrendered, making a total of
$60,000,000.
Earnings.—See statement for fiscal year ending Jane 30,

also for ten months ending April 80, 1904, on page 266.

Blackstone & SontlierM B,j.—Sale Ordered.—Judge Ed-
mund Waddill Jr. of the United States District Court at
Richmond, V&., on July 15 ordered the foreclosure sale of
this property. The total liabilities are said to be about |60,-
000.—V. 78, p. 2010.

Broadway & Newport Bridge Co.—Successor Company.—
Under this title on June 23 were consolidated the Broadway
& Newport Bridge Co. of Ohio and the Newport & Broad-
way Bridge Co. of Kentucky as successor of the Central
Railway & Bridge Co., foreclosed and reorganized. The plan
of reorganization, as given in V. 78, p. 1906, from an official

circular, appears to have been somewhat modified, the capital
stock of the new company being limited to $800,000, of which
$400,000 is 6 per cent noo-cumnlative preferred, A mortgage
has been made to the Cincinnati Trust Co., as trustee, to se-
cure $800,000 of first mortgage 80-year 5 per cent gold bonds
due July 1, 1934, but subject to call on or after July 1, 1914,
at 105. The assenting bondholders of the old company
will receive iu exchange for each $1,000 bond deposited $200
(sic) new common and $400 new preferred stock and $800 in
the new bonds; $100,000 of these bonds will be reserved in
the treasury. Directors:

O. A. Otis Jr. (President), Cleveland. Oblo; B. W. Nelson (Vice-Presi-
dent) and Jobn W. Kirk, Newport, Ky.; E. 8. Lee, Covington, Ky.;
Geo. D. EustlB, N. 8. Keltb and R. C. Anderson, Cincinnati, Oblo.

Benton SchroU is Secretary and Treasurer. Further facts
have been furnished us as follows:
Tbe bridge was built In 1890-91; cantilevers, steel, total len«;tb,

2,966 feet; main cantilever span, 520 feet from center to center of
piers; roadway, 24 feet, wltb two sidewalks 7 feet eaob; total width,
38 feet; wagon and foot brldsre wltb two trolley tracks.
Tbe foreclosure sale at $534,000 was conflrmed by Court and tbe

distribution of all moneys ordered. The amount payable on eacb bond
of the Central Ry. & Bridge Co. Is $15« 14, which Is la tbe bands of
the Master Commissioner of the city of Newport, payable to tbe bond
holders upon presentation. Tbe bondholders' committee turned In
$922,000 bonds, on each of which the above amount was stamped as
paid. The only unassentlng bonds are $53,000, making a total of
$975,000 bonds.

The deed to the property was deliverftd last week and the
new mortgage filed both in Ohio and Kentucky. The new
securities are now being printed and will probably be ready
for delivery on all bonds represented by the committee
within 30 days.

Brooblyo Rapid Transit Co.—Sale of Boncfs.—President
Winter confirms the report that the company has sold $5,-
000,000 of its 4 p. c. convertible refunding bonds, due July 1,

2003, making $10,000,000 outstanding.-V. 79. p. 211, 151.

Brooklyn (N. Y.) Union Eler. RB.—lfe«««ff.—The share-
holders at a meeting on July 14 ratified the proposition to re-
linquish that portion of the road, for some months past un-
operated, extending from the junction of Hudson and Myr-
tle avenues to Fulton Ferry, via Hudson Ave. and York St.
—V. 74, p. 204.

Buffalo & Williamgyllle Electric Rj.—Mortgage Filed.—
This company has filed a $3,500,000 mortgage to the Com-

monwealth Trust Co. of Buffalo as trustee, oovering all the
property of the railway company, including the proposed and
partly built line through Batavia to Rochester.
The new bonds are gold 5 per cents, dated Jaly 1, 1904, and

due July 1,1944, but subject to call at company's option on any
interest day at 105; denomination, 9500 and 91,000; Interest payable
at oflloe of trustee.—V. 78. p. 2388.

Chicago Burlington & (jaincy BR.—Z>t«fec{—The New
York Stock Exchange has listed the $5,992,000 Illinois Di-
vision mortgage four per cent bonds due 1949. Compare
V. 79, p. 211.

Chicago & Oak Park Elevated B.J.—Action Connrmed.—
Tbe shareholders of the railroad (operating) company at the
adjourned annual meeting on July 11 formally ratified the
contract leasing the Lake Street side of the Union loop to the
Union Elevated RR. Co. They also approved the action of
the directors in limiting the first mortgage bond issae of the
Lake Street Elevated RR. Co. to $5,000,000 in accordance
with the plan of reorganization, (Compare V. 77, p. 1874.)
The meeting was adjourned until Sept. 27.—V. 78, p. 1548,
1891.

CiaelnDati Blnffton St Chicago B.R.—Receivership.—On
application of Vice-President Fred. Bimel, who Is a large
creditor, William S. Fleming has been appointed receiver for
the Cincinnati Bluffton & Chicago RR. and James O. Pierce
for the Indiana property of the Bracey Howard Construction
Co. of Chicago, which built the road.—V. 78, p. 1167.

Cincinnati Hamilton & Dajton RR.—New O^er.—Bus-
sell Harding, 3d Vice-President and General Manager of the
Missouri Pacific, has resigaed to become President of the
Pere Marquette RR. and Vice-President and General Man-
ager of the Cincinnati Hamilton & Dayton. Compare V. 79,

p. 213, 151.

Cleveland Electric Rj.—Sale of Bond$.—The company
has sold another block of $200,000 of its treasury 5 p.o. bonds
of 1913 to Denison, Prior & Co., who are offering them at 103.

—V. 78, p. 2334.

Colorado & Northwestern RR.—Status of Reorganized
Company.—President Samuel B. Dick has favored us with
the following:

The capital stock Is $1,000,000, all Issued; 5 per cent 50-year bonds.
Interest payable Jan. 1 and July 1, first coupon due July 1, 1905,
$1,000,000, of which $600,000 are Issued In purchase of the Colorado
ib Northwestern Railway. The remaining 9^00,000 will be expended
In the building of tbe line now In progress. Present mileage, 26;
under construction, 22 miles, wltb a probability of 10 miles addi-
tional, for which the bonds In the treasury will be used. The railroad
is designed for the development and carrying of gold and silver ores,
produced In Boulder County, to the smelters, taking coal and other
supplies back Into the mountains. The United States Trust Co. of New
York is tbe mortgage trustee. Offloers: Samuel B. Dick, President;
Robert Law, Vice-President and General Manager; W. B. Hayes, Sec-
retary and Treasurer.—V. 79, p. 212.

Consolidated Railway, Connectlcnt.—Further Acquisi-
tions,—The '«Bostcn News Bureau" says: "The New York
New Haven & Hartford RR. Co. through its sub-company,
the Consolidated Railway Co., has purchased the New Lon-
don Street Ry. Co., the Norwich Street Ry. Co. and the
Montville Street Ry. Co., paying par and better for the
stocks of these companies in 50-year 4 p. c. debenture bonds
of the Consolidated Railway Co. The roads are capitalized
as follows:

Bond^. Stock. Dividend,
New London street Ry $150,000 $250,000 4% per annum
Norwich Street Ry 250,000 350.000 6% per annum
Montville Street By 250,000 250,000 6% per annum
"The Consolidated Railway Co. is capitalized for $10,000,-

000 stock and $1,500,000 50-year 4 p. c. debenture bonds, the
latter being issued to take over the above three roads and
also fund the fl Dating debt of the Fair Haven & Westville RR.
of New Haven."—V. 78, p. 3383.

Denver & Soathwestern By.-^ale:—The amended plan
will be carried out this fall, practically all the bondholders
having assented, It is thought that the sale of the securities

can be made in the course of the next three months. See
amended plan in Chronicle May 28, page 2018.—V. 78, p.
2384.

Des Moines & Port Dodge RB.—New Directors—Minne-
apolis (fc St. Louis Interests in Control,—AX, a meeting on
Thursday the representatives of the Hooley and Stow inter-

ests resigned, and the following officsers and directors, repre-
senting the Minneapolis & St. Louis interests, were elected:

Dlreotors—Edwin Hawley.F. H. Davis, L. F. Day, H. E Huntington,
George Crocker and L C. Weir. Officers—President, Edwin Hawley;
VlcoPresldent, L, F. Day; Treasurer, F. H. Davis, and Secretary,
W. 8. Orandell.

Formal possession, we understand, will not be taken by
the Minneapolis & St. Louis until Jan. 1, 1906. A new line

is proposed from Ruthven to Terrell, la., to connect the
Storm Lake line of the M. & St. Louis with the Des Moines &
Fort Dodge.—V. 78, p. 2834.

Detroit Mackinac & Marquette RR.—Bids .4sfcei,—Pro-
posals for the sale of a further block of bonds will be opened
at 3 p. M. on Auk. 1 by Frederic E. Driggs and William W.
Heaton, trustees, at No. 23 Telephone Building, Detroit, Mich,
The trustees have appropriated $100,000 for this purpose.
There are now §1,775,000 bonds outstanding.-V. 78, p.

1275, 702.

Detroit Sonthern RB.—Receivers^ Ccrfi^cafc*.—Receiver
Hunt has made application for the authorization of $1,-

000,000 receivers' certificates to be issued from time to

time as required, and on this application U. S. Judge Albert
C. Thompson has authorized a present issue of $300,000 to
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meet six months' claims for current expenses. Some of

the money will be need to pnt700 cars in order, to re-build

three bridges and for other improvements. The certificates

which have been sold are subject to the 40-year (Ohio South-

ern division) mortgage, but are a first lien on about 175

miles of road and a large part of the equipment. They are

issued in denominations of $5,000, rate of interest 5 per cent,

maturity July 1, 1906, subject to redemption after six

months. A further issue of the certificates, it is expected,

will be made to meet the payment of the September coupon
on the 40-year bonds, which have a first lien on the former
Ohio Southern.—V. 79, p. 161.

Detroit Tpsilanti Ann Arbor & Jackgon (Electric) Kail-

way Co.—Common Control.—See Jackson Consolidated Trac-
tion Co.—V. 75, p. 666.

Darangro Central RR.—Bonds.—The semi-annual interest

due July 1 was paid at maturity at the Guaranty Trust Co.
of New York. The bonds are gold 5 per cents, dated July 1,

1902, and are due July 1, 1952; denomination $1,000 United
States gold coin. The issut is limited to $20,000 per mile of
railroad "actually constructed and ready for operation," in-

cluding the 82 miles of road now in use from Conejos, on the
Mexican Central By., in the State of Darango, to the Dea-
cubridora Mine, and any extensions thereof which may be
built under the company's concession to the mining districts

of Inde and El Oro, and all branches, rolling stock, etc.

Thomas H. Watkins, of Soranton, Pa., is interested.

Fort Smith & Western RR.—Bonds.— Of the gold 43 of

1904 $5,883,000 have been issued in exchange for the $5,000,-

000 old bonds, and the mortgage securing the latter has been
canceled, No additional amount of the new bonds has been
iBSued.—V. 78, p. 1497.

GalnesTlUe Jefferson & Southern Ry.—Sale Confirmed.—
Judge Russell in the Superior Court at Gainesville, Ga., on
July 18 confirmed the sale of this road.—V. 79, p. 151.

Grand Trunk Pacific Ry.—See Grand Trunk Ry. below.
—V. 78, p. 2012.

Grand Trank Rj.— Transcontinental Bill in Force.—

A

press despatch from Ottawa on July 18 said

:

Tne National Transoontlnental Bill reoeived the royal oonsent by
the Deputy Governor In the Senate this afternoon and is now the law
of the land. This Is the Grand Trunk Paciflc BR. measure.
Compare V. 77, p. 88, 401; V. 78, p. 1109, 3012.—V, 78,

p. 1962.

Greenwood (Miss.) Electric Ry.—Bonds Offered.—Thia
company, incorporated under the laws of Mississippi with
$100,000 capital stock, in shares of $100 each, is offering for

sale $75,000 of first mortgage 5 per cent gold bonds, payable
in twenty years, interest payable semi- annually. The com-
pany has a fifty-year franchise for a street railway in the
city of Greenwood. Surveys have been made a distance of

8 miles, and rights of way deeded to the company. Rowan
Thayer, Seo'y and Treas,, Greenwood, Miss.

Indiana Union Traction Co.-See Union Traction Co. of
Indiana below.—V. 79, p. 151, 108.

Jackson Consolidated Traction Co.—Common Control.—
Official announcement is made that the Jackson Consoli-
dated Traction Co. and the Detroit Ypsilanti Ann Arbor &
Jackson Ry. Co. will hereafter be held in common control
and eventually may be consolidated. For the present their

separate corporate existence will be maintained without
change in securities or officers. The actual management of
both, however, will be in the hands of a single committee.
An offioial statement says:
|W>By the uniting of the several Interesta, the physloaUooniolidatlon of
the roads has been brought about, and la to be under the control for a
term of years of the following managing committee, all well known In
street railway and flnanolal clrolee: Walter O. Kerr of New YorkOlty;
George O. Smith of Pittsburgh, Pa.; L.. H. Hole of New York; W. N.
Ooler Jr. of New York; J. D. Hawks of Detroit, Mloh.; 8. F. Angus of
Detroit, Mloh., and W. A. Boland of Jaokson, Mloh, The property Is

to be operated as one system, with J. P. Olark, formerly with the In-
diana Union Traction Oo.. as General Manager.
Detroit is the eastern terminus and Jackson the western

terminus of the system, thus making one of the longest and
most important electric systems in this country, having a
total mileage of 125 miles. The interurban line passes
through the following towns and villages, having a total
population stated as 372,965, viz.: Detroit, 285,704; Dearborn,
844; Wayne, 1,361; Ypsilanti, 7,878; Ann Arbor, 14,509; Sa-
line, 564; Chelsea, 1,685; Grass Lake, 648; Jackson, 25,180;
townships, etc., not specified, 35,132, The system connects
at Jackson on the west with the Jackson & Battle Creek
Traction Co., which operates a third-rail system through
Albion and Marshall to Battle Creek, where it in turn con-
nects with the Michigan Traction Co., which operates the
city systems of Battle Creek and Kalamozoo and an inter-
urban line connecting the two cities. This gives a continu-
ous electric railway system from Detroit to Kalamazoo, a
distance of about 200 miles. These connecting western sys
terns are expected to prove important feeders to the line

above consolidated. Compare Consolidated Traction Co.,
Jackson, V. 78, p. 2384.

Kansas City Fort Scott & Memphis Ry.—Listed.—See
St. Louis & San Francisco RR. below.—V. 78, p. 2599.

Lake Erie Traction Co.—jReceit^eraWp.—At Albany on
July 8 8. Fred. Nixon was appointed receiver of this com-
pany by Justice Kenefick in Special Term of the Supreme
Court. The company, it is undttretood, is in default on its

$400,000 bonds. Colonial Trust Co. of Philadelphia, mort-
gage trustee. Compare p. 2502 Street Railway Section.-
V. 75, p. 907.

Lehigh & Hadson River Ry.

—

Sale of Stock.—i/Lo&t of the
holders of the minority stock have accepted the offer of Presi-
dent Baer of the Reading Co. to purchase the same at $75 per
share. The offer holds good for the present.—V. 78, p. 2384.

Lehigh Talley RR.—Suit for Cumulative Dividends.—The
Girard Trust Co. of Philadelphia, and others, acting as trus-
tees for estates, have notified the company that they intend
to bring a friendly suit to determine whether the preferred
stock (total issue, $106,800), is cumulative. The provision
respecting the dividend, it is understood, is substantially as
given in the Chronicle V. 79, p. 151, 153.

Acquisition.—The Lehigh Valley Coal Co. has purchased
the entire capital stock, $144,900, of the Warrior Run (Coal)
Mining Co., an independent property, for a sum currently
reported as several times the par value of $100 a share. The
property has no bonded debt or mortgage outstanding.—V.
79, p. 151, 108.

Metropolitan Street Railway, New York.—rrans/fer De
oisions.—The Appellate Division of the Sapreme Court for
the First Department, by a divided court on Wednesday of
last week, handed down decisions in four actions brought to
recover penalties for refusals to grant free transfers at va-
rious intersecting points of the system. la three of the cases
the decision was in favor of the plaintiffs, two of them in-

volving the right to transfers on tne Third Avenue lines, and
from the latter to those of the remainder of the Metropolitan
system, the intersecting points in question being Lenox and
Amsterdam avenues and 135th Street. In the remaining
(Topham) case the majority opinion, written by Justice
Hatch, reverses the decision of the Appellate Term (see V.
78, p. 388,) and maintains the right to refuse transfers at
Twenty-third Street and Broadway, on the ground that con-
gestion of traffio at that point would make it dangerous to
life and limb. The Court holds that the sections of the law
controlling the matter are not mandatory in their terms, but
that the issuance of transfers under certain conditions lies

within the discretion of the railroad company; also, that as
the lease of the Broadway line to the Houston West Street &
Pavonia Ferry road was made prior to May 1, 1891, that
lease is not covered by the sections of the law giving the
right to transfers.
Persons interested in furthering the prosecution of the

penalty litigation claim that no attempt was made to con-
trovert the company's proof of dangerous conditions, and
that if this had been done the result might have been differ-

ent, as in other cases where the issue had been raised, stat-

ing also that as a matter of fact the company bad resumed
the giving of transfers at the Twenty-third Street crossing
without accident to passengers.
Following the last-named decision, President Vreeland is-

sued orders withdrawing transfer privileges at Broadway
and 14th and Broadway and 23d streets and certain other
congested points, saying:

The company has been anxious to avoid free transfers at such points
in order to reduce the congestion of trafflo and the likelihood of acci-
dents. The public need not fear that the company will make any
radical change In Its policy as to transfers. We intend to continue
the policy voluntarily adopted many years ago of maintaining an
extensive free transfer system, by which our patrons may make trips
between the various parts of Manhattan Island for a single fare of 5
cents. We simply desire to exercise the privilege of so distributing
the traffic under the trautfer system as to divert trafflo as far as pos-
sible from overcrowded lines, like those In Broadway and 23d Street,
to lines on other streets where the trafflo la less congested. The suo-
cessful carrying out of this policy will benefit the public no less than
the company.—V. 79, p. 162.

Mexican Central Rj.—Sale of iVofes.—Hallgarten & Co.
and Ladenburg, Thalmann & Co. of this city and the Bank
fur Handel und Industrie and the Berliner Handelsgesell-
schaft of Gftrmany have purchased, at a price currently
reported as 96, |9,000,00J of an issue of $10,000,000 of 2^-year
6 p. c. notes, dated July 1, 1904, and due Jan, 1, 19()7, interest

payable Jan. 1 and July 1. The remaining $1,000,000 notes
remain in the treasury. The notes are secured by deposit
of some $16,000,000 of consol. ii, a block of Tampico Harbor
bonds and some priority bonds (compare V. 79, p. 103). The
bankers, it is reported, have had the option to purchase the
deposited consols at 55. Compare annual statement, etc., on
pages 266 and 367.—V. 79. p. J13, 103.

Minneapolis & St. Louis RR.—See Dds Moines & Fort
Dodge RR. above.—V, 78, p. 3443.

Missouri Kansas & Texas Rj.—Reiignation of Rocke-
fellers Aot Recent.—John D, Rockefeller and William Rocke-
feller retired from the board of directors some months ago,
there having been no change in its personnel since the
annual meeting of last April, when the following directors
were elected

:

Henry O. Bouse, Colgate Hoyt, Henry W. Poor, Joel P. Freeman,
Chas. G. Hedge, James Brown Potter and Herbert L Satterlee, all of
New York; Myron T. Herrlok, Cleveland, Ohio; F. N. Finney, Mil-
waukee, wis.; A. A. Allen and James Hagerman of St. Louis. Mo.;
B. P. McDonald, Ft. Scott. Kan.; Alfred J. Poor, Chapman, Kan.;
T. N. Sedgwick. Persons. Kan.; H. J. de Marez Oyons. Amatprdsra,
Holland; Joseph Price, London, Eug.; the two last named represnnt-
ing foreign holdings.— V. 78, p. 2599.

Monongahela Street Rj.—First Dividend.—This com-
pany, which is leased to the Philadelphia Co, of Pittsburgh
at a rental increasing at the rate of $18,753 annually from
$165,000 in 1903 to $315,000 as a maximum, has declared its

first dividend, 3 p, c. ($1 a share), on the $7,000,000 capital

stock, most of which is owned by the Mellon interts's.—V.

72, p. 776.
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MoDt>ille (Conn ) Street Rj.— Change in Control.— See
Conaolidated Railway above.—V. 77, p. 251.

New London fronn ) Street JLj.—Change in Control,—
See Conaolidated Railway above.— V. 74, p. 94.

New York Central & Hadson River RR.—Acquisition
of Interest in Tro ley Roads.—Fourth Vice-President Car-
steneen on Monday gave oat the following regarding tiie

acquisition by the oompany of an interest in important
trolley enterprises in Central New York and the pro-

posed jquipment with electricity of a section of the
West Shore RR.: "The Cleveland, Ohio, interests controlling

the Utica, Rouje and Oneida street railways have acquired
a controlling Interest in the Syracuse Rapid Transit Co. and
propose to merge these properties into one system. The New
York Central has purchased an interest in these properties
and will profiably enter into a trackage agreement for the
use of the West Shore Railroad to connect these systems, of

which Syracuse and Utica are the centers. Farther exten-
sions East and West are In contemplation. The New York
Central intends to aid the new company in taking care of and
developing the short-haul traffic to the fullest extent."
The properties thus to be united with the Syracuse R*pid

Transit Co. are the Utica & Mohawk Valley Ry., the Rome
City St. Ry. and the Oneida Ry. Co. These companies, ex-

cept the last [which has only 8 8 miles of track, !{;15,00{) cap-
ital stock and $10,COO bonds] are described in our &tbeet
Railway Section.
The New York Central, or its representatives, it is under-

stood, will control the company to be formed, The propoei-
tion to establish electric service between Rochester and
Syracuse is looked upon as a move to forestall the construc-
tion of the Rochester Syracuse & Eastern (Electric) Ry. (V.
75, p. 794).—V. 78, p. 2599.

New York New Haven & Hartford EE.—Farther Trolley
Acquisitions.—See Consolidated Railway above.—V. 78, p.
2885.

New York Westchester & Boston (Electric) Ry.—Increase
of/Stocfc.—The shareholders will vote July 26 upon a propo-
sition to increase the capital stock from $1,000,000 to $aO,-

000,000.—V. 78, p. 2012.

Norfolk (Va.) Railway & Ligrht Co.—Earnings.—The
company reports as follows for the 6 months endiner Jane 30:

City Ga$ Co. of Norfolk By. <£

Half-year Norfoik. Light Co.
ending June 30— 1904. 1903. 1904. 1903-

Gross earnings $81,262 $71,173 ^SQP.eS? $271,612
Operating expenges 38,796 32,969 181,240 176,665

Netearnines $42,467 $38,204 $117,447 $94,947
Add ^5 8urp. of City Qae Co 20.323 16,851

Total net income $42,467 $38,204 $187,770 $111,798
Deduct—

Fixed charKes $17,063 $17,140 $9'',315 $98,392
Mlacel. deductiona (net) 10,222 9,183

Surplus $25,404 $21,064 $29,232 $4,223
—V. 78, p. 1275.

Northern Pacific Terminal Co.

—

Called Bonds.-Twenty-
seven ($27,000) first mortgage bonds of 1883 have been drawn
and will be redeemed by the Farmers' Loan & Trust Co. at
110 and accrued interest on Aug. 6, 1904.—V. 78, p. 288.

Northern Secarltles Co.—Appeal Ordered.—After a meet-
ing of the board of directors on Tuesdny, Jacob H. Schlff
being the only representative of the Union Pacific who was
present, James Stillman and E. H. Harriman being abroad,
the following statement was issued : "A meeting of the
board of directors was held at its offices at 11:80 o'clock this
morning. The following directors, constituting a quorum,
were present : James J. Hill, D. Willis James, Samuel
Thome, Jacob H. Schiff, George C. Clark, Robeit Bacon,
Daniel 8. Lament, George W. Perkins, E. T. Nichols, W. P.
Clough, Nicholas Terhune.
" The following business was transacted : The stock trans-

fer books, which were closed preparatory to the stockholders'
meeting of April 21, were reopened, to remain open until the
close of business on July 30.

"The President was authorized and directed to proceed with
the defence of the company in the suit brought by Mr.
Harriman and others in the United States Court for New
Jersey, and also to take an appeal from the recent order of
Judge Bradford allowing an injunction pending the suit.

"Mr. Schiflf offered the following reeolntion, which received
no second, and was dropped : 'Resolved, That pending pro-
gress of legal procedure Messrs. James J. Hill, E. H. Harri-
man, George F. Baker, James Stillman and George W.
Perkins be appointed a committee to ascertain whether it

will be possible to determine upon measures satisfactory to
all interests, through the adoption of which the liquidation
of the company can be completed in the near future.' "

Dividends.—Judge Bradford, in connection with his recent
decision, feuggested that some extra judicial way might be
found of preventing the hardship which would result to
stockholders through the holding up of dividends pending a
settlement of the litigation. Following this suggestion it is

understood that a plan is bting devised for a dividend dis
tribution, the re-closing of the books on July 30, it is inti-
mated, having the possibility of such a payment in view.

—

V. 79, p. 213.

Norwich (Conn.) Street Ry.—Change in Control—The
shareholders have received a circular offering to purchase
their holdings at a price reported as 105. See Consolidated
Railway above.—V. 77, p, 251.

Owensboro (Ky.) City RR.—8old—A press dispatch an-
nounces the sale of the control of this property from R. 8.
Hughes, James H Hickman, F. T. Gunther, Charlea
Brooker and Charles Bellalr of St. Louis to the following :

James H. ParrUh, John Q. Delker of Owentboro; Yewell Rloe of
LoQlavlUe, and A. 8. Wilson of PlnkeyvlUe, Ul.— V. 76, p. 919.

Fere Marquette RR.—New President. —S^e Cincinnati
Hamilton & Dayton Ry. above.—V, 79, p. 218.

Philadelphia Bait. & Washington BB.—Listed in Phila
delphia.—Ttie Philadelphia Stock Exchange has listed $10.-

570,000 of this company's first mortgage gold 4^. due Nov. !,

1943. (Compare V. 78, p. 103, 49.)—V. 78, p. 1168.

Pine BloflT & Western RK.—Bonds Offered -Sea St. Louis
Iron Mt. & Southern Ry. below.—V. 78, p. 769.

Beadingr Company.—rermtnaiion of Voting Trust.—The
proposed termination of the voting trust as a result of the
payment on Sept. 10, 1934, of the fourth consecutive dividend
of 2 per cent on the first preferred stoik, was announced by
the Chkonicle on July 9 on the authority of one of the vot;-

ing trustees. It is now given out on the authority of Presi-
dent Baer.—V. 79. p. 152.

Rome(N. Y.) City Street Ry.—See New York Central &
Hudson River RR ab ve.—V. 78, p. 1085.

St. Louis Iron Uonntain & Southern Ky. Co.—OuarantceJ
Bondn Offered—Everez & Co., No. 220 La Sal'e St., Chicago,
are oflfericg for sale a block of Pine Blufif & Western first

mortgage 5 per cent gold bonds, guaranteed by the St. L.
I. M. & So. The total authorized issue is $1,200,000; re-

served for future extensions. $314,000; issued and to be is-

sued forthwith, $886,r00. A circular says in part:

The territory through which the road runs is a large producer of
Inmber, cotton and bauxite, a mineral used In the manafaocure of
aluminum. The largest bauxite deposits In the country are located
along the line of this road. Pine Bluff, the eastern terminus, is a
thriving city of over 12.000 population.

See guaranty and further particulars in V. 78, p. 769, 103.

—V. 78, p. 1448.

St. Louis & San Francisco RR.—Listed.-The New York
Stock Exchange has listed (a) $1,268,000 additional refanding
mortgage 4 p.c. bonds, making the total $57,853,000 (compare
V. 77, p. 2391); (b) $648,000 Kansas City Ft. Scott& Memphis
Ry. Co. guaranteed refunding mortgage bonds, making the
total $15,977,000.
^amtngrs—For the 11 mos. ending May 31 earnings of the

system, including Chicago & Eastern Illinois and leased and
auxiliary companies, were:
11 moa Qroig. Net. 0th. income. Oharget. Bal., sur.

1903 4.. $32,874,768 $11,382,012 $271,657 $9,754,136 $1,899,533
1902-3.. 29,392,290 10.945,903 350,033 8,669.199 2,626,737
—V. 79, p. 213.

Sau Francisco Ry.—Neto Pro;Vcf.—This company filed

articles of incorporation in California on June 27, its author-
ized capital stock being $1,500,000 in shares of $50 each ;

subscribed $10,000, The company proposes, in case it

obtains the necessary franchise, to construct trolley lines as
follows

:

(1) From the Ferry Building up Market 8t. to Pine, to Kearny, to
Geary, thence to the cuff HoTJse, Ocean Beach. (2) Cross town line
from Clay St., near the Presidio, to Franklin, to Market, to 11th, to
the Fotrero.

The directors, chit fly San Francisco men, are:

J. Walter Scott, residing in Oakland. President of the Railway
Folder-Schedule Distributing Co., San Francisco ; W. E. Dennlson, of
SanMateo; W. A. Merralls.of theMerrallsMlUCo ; Alfred D. Bowen, of
Pdtalama; Lawrence T. Wagner; Loaia A. Stelger, of the Steiger
Terra Ooita Co., and J. H. Goldman.

Sao Paulo Tramway, Light & Power Co.-i2ttmor.—Ses-
retary-Treasurer J. M. Smith informs us that he knows of no
decision to issue $1,000,000 stock to retire bonds, as reported
in the daily papers to have been authorized by the directors.

Contract.—The company has placed contracts for addi-
tional equipment to be installed id its hydraulic plant on the
Rio Tiete, located about 20 miles from Sao Paulo. The con-
tracts call for a 3,500 kw. machine, a water-turbine, etc.,

which, with the existing plant, will be capable of developing
upwards of 10,000 h.-p,—V. 78, p. 2331.

Sierra Railway, California.—iVew Mortgage.—The share-
holders will meet in San Francisco on Sept. 7 to vote on a
proposition authorizing the issuance of $860,000 of new 5 p. c.

40-year bonds; denomination, |1,000 each, to be secured by a
mortgage of all the property now owned or hereafter ac-
quired It is proposed to exchange the new bonds for the
$1,266,000 outs^anding second mortgage bonds at the rate of
one bond for two of the second mortgage bonds, and to use
the remainder of the new issue (J227,000) for the purpose of
constructing and completing the road and for the purchase
of necessary rolling stock. The notice respecting the meet-
ing says:
The present existing indebtedness Is $2,510,000, composed of $1,-

244,000 of nrst mortgage bonds and $1,266,000 of se<^ond mortgage
bonds, and It is proposed to increase the bonded indebtedness of the
corporation to $3,370,000, and, with the consent of the holders of the
said second mortgage bonds, to exchange the bonds to be Issued under
the present prooeedinas for the second mortgage bonds In the propor-
tion of one of the new mortgage bonds for two of the old.

In Mar,, 1903, the Sugar Pine Ry. was Incorporated by
friendly interests with $1,000,000 stock, to build a narrow-
gauge road connecting with the Sierra Ry. at Campljell's
Station, and running to Strawberry Flats, about 80 miles,

with branches; an issue of $480,000 bonds was proposed.—
V. 77, p. 1875.

Southern Paeifle Co.—Preferred Stock Issue Authorized.—
The shareholders at their meeting on July 20 authorized the
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issae of $100,000,000 of preferred Btock, of which 140,000,000

18 to be sold now per terms in V. 79, p. 104; V. 78, p. 2600.

Southern Railway.—CaZZcd Bonds -Sixty-two ($68,000)

Richmond & Danville RR. equipment mortgage bonds dated

Sept. 3, 1889, have been drawn, and will be paid with the

coupons maturing Sept. 1, 1904, on Sept. 1, 1904, at par, at

the Central Trust Co.—V. 78, p. 2443.

Syracnge CN. Y.) Rapid Transit Co.—Change of Uontrol.—

See New York Central & Hudson River RR. above.—V. 78,

p. 1448.

Texas Southern Ry.—Receiver.—Judge R. B. Levy at

Overton, Texas, on July 11 placed this company in the hands
of S. P. Jones of Marshall, Texas, as receiver, on application

of the United States & Mexican Trust Co., the mortgage
trustee. The amount due under the mortgage for principal

and Interest Is stated as about |500,000. The road is in opera-

tion from Marshall, Texas, to Winnsboro, Texas, 24 miles.

See full particulars in V. 76, p. 159.—V. 78, p. 769.

Toledo Bowling Green & Southern Traction Co.—Lease
Proposed.—A plan is on foot for the leasing of this company's
property for a guaranteed dividend on its common stock,

probably on a sliding scale, to the new "Toledo Urban & In-

terurban Co." This last-named company was incorporated
some time ago with nominal (|10,000) capital stock, which
will be increased to $1,000,000. It is proposed to authorize a
$1,000,000 bond issue. If the plan is carried out the new
company will pay the floating of the Traction Company and
extend its line to Toledo and possibly also to Lima The new
company ia expected to take possession on or about Jan. 1.

Among those interested in its organization are George B.
Kerper of Cincinnati and John Kllgour, respectively Presi-

dent and Vice-President of the Traction Co.—V. 78, p. 583.

Toledo Columbus Springfield & Cincinnati (Electric)
Ry.—&ta^^t9.—Regarding the efforts of Ellis Bartholemew of

Toledo to finance this enterprise, "Cleveland Finance" says:
As tt now stands the T. C. 8. & C. 1b oapitallzea at $10,000,000, with

$98,000 worth of stock sold. The grade Is completed between Lima
and Westminster, a distance of 12 miles; three miles of ties are down,
and poles and ties are ready for the remainder. Bartholemew, with
the contractors, will now visit the various towns through which the
road Is to pass in an eifort to sell stock sulHoient to secure the sale of
five-year bonds. The Bandusky Southwestern, now building, is par-
allelilug Bartholomew's route between Lima, Westminster, Round-
head and Logan County.—V. 77, p. 1295.

Toledo Urban & Interurban Co. — Lease. — See Toledo
Bowling Green & Southern Traction Co. above.—V. 78, p.

583.

Toronto Railway Co.— Purchase Ratified.— The share-
holders on June 20 ratified the purchase of the Toronto &
MlmiooRy. Co., the Toronto& Scarborough Electric Railway
Light & Power Co., the Metropolitan Rv. Co., the Schomberg
& Aurora Rv. Co. and the Toronto & York Radial Ry. Co.—
V. 78, p. 341.*

Twin City Rapid Transit Co.—Decision.—Judge Lochren
in the United States Circuit Court at St. Paul last wee k, in

an action brought by H. D. Bailey of Superior, Wis., against
the St. Paul City Ry., for an injunction to prevent the con-
struction of an extension in front of the plaintiff's premises
in St. Paul, upheld the validity of ordinance 62, passed in

1872 (the "horse car" ordinance), as amended by ordinances
passed in 1889 and 1891, permitting the construction of
electric lines. The result is considered to be a great victory
for the company, as it confirms the right to construct lines
upon all the available streets of the city of St. Paul not spec-
ifically excepted by the ordinances named, and permits the
company to go ahead withits proposed extensions, which had
been held In abeyance pending the litigation.—V. 78, p. 699.

Union Traction Co. of Indiana.— L^ase Modified.—The
shareholders at the meeting on July 12 (77,949 shares out of
a total of 85,000 shares being present) adopted by favorable
vo*e of 74,314 shares the proposed amendment of Section
17 of the lease; by which hereafter dividends payable as
rental to the stockholders of the Union Traction Co. of In-
diana by the Indiana Union Traction Co. will be based upon
the gross receipts of the latter company from all sources in-

stead of being obligatory payments increasing gradually from
1 p. c. the first year to 6 p. c. the sixth and subsequent years.
The "Indianapolis News" states:

•• The amendment provided that rentals shall hereafter be based
upon the gross receipts of the entire properties, bcKlnnlng with 1 per
cent on the common stock when the gross receipts amount to Sl.S.'iO.-
000 and 30 per cent of all gross receipts above that amount, except
receipts upon lines leased In the future, which are otherwise pro-
vided for."

Dr. Robert C, Light, Alex. W. Thompson and Edward C.
Fletcher, as minority shareholders, sought by legal measures
to prevent the change in the terms of the lease.—V. 79, p. 105.

lltica & Mohawk Valley (Electric) Ej.—Change in Con-
trol.—See New York Central & Hudson River RR. above

—

V. 78, p. 1224.

Yirginia Passenger & Power Co., Richmond, Va.- Gould
Interests Obtain Receiver.—3n6ge Waddill in the United
States Circuit Court at Norfolk, Va., on July 16, appointed
"William Northrop, Assistant Secretary and Ass'tTreas. of the
companies, and Bon. Henry T. Wickham, a prominent attor-
ney of Richmond, as receivers of the Virginia Passenger &
Power Co., Richmond Passenger & Power Co. and Richmond
Traction Co. This appointment was made on application of
the Bowling Grefn Trust Co. of New York, trustee, under
the mortgage of the Virginia Passenger & Power Co., act-
Ins: at the instance of Frank Jay Gould and his sister,
Helen M. Gould. The Maryland Trust Co. on July 11 filed a

bill for foreclosure of the Richmond Traction Co.'s mortgage,
but subsequently the July interest was paid and the suit dis-
missed, Following is an official statement:
George E. Fisher, from whom the control of the property was ac-

quired by the Gould interests, has caused numerous suits to be
brought against the Virginia Passenger & Power Co. and related com-
panies, both this year and last, which have embarrassed the new man-
agement. He and his associates now have a salt pending In the Hust-
ings Court of Petersburg, Va., asking for a receiver for the Virginia
Passenger & Power Co.
As there are other companies allied with the Virginia Passenger &

Power Co. which would have been Involved, It would have meant the
general disruption of the street railway system of Richmond if Mr.
Fisher had been successful in securing a receiver In the State Court;
therefore the Bowling Green Trust Co., the trustee of the consoli-
dated mortgage of the Virginia Passenger & Power Co., which mort-
gage covers the property of the Richmond Passenger & Power Co.
and of the Rtohmond Traction Co., made application in the Circuit
Court of the United States for the Eastern District of Virginia for the
appointment of receivers for the Virginia Passenger & Power Co., the
Richmond Passenger & Power Co. and for the Richmond Traction Co.,
which receivers were duly appointed on the 16th day of Jnly, 1904.
This action will result in keeping the properties together, and so will
tend to conserve the value of the securities of all the companies con-
cerned.

The Richmond "Times-Dispatch" st'ites as follows the
points at issue between Mr. Fisher and the management:
Mr. Fisher charges that by an agreement of Dec. 22, 1902, It Is pro-

vided that the absolute control of the Virginia Passenger & Pjwer
Co. and the Atlantic Development Co. should be placed in the hands
of the Goulds, and that they should have the privilege of paying off
certain debts or notes and also of advancing certain moneys, in con-
sideration of which they might take in satisfaction the bonds of
the Virginia Passenger & Power Co., secured by its mortgage for
$15,000,000 at less than 50 per cent of their face value.
On the other hand, the Virginia Passenger & Power Co. charges

that the bonds of the Richmond St Manchester Railway Co., aggregat-
ing $400,000, nevercamelnto Its hands, and that Mr. Fisher at a meet-
ing of the Richmond Passenger & Power Co.. held on Jan. 16, 1902,
caused a resolution to be passed dlrec- ing the officers to deliver to
him $800,000 of its debenture bonds at the rate of 80 per cent of their
face value, and that Fisher had previously obtained possession of
*200,000 of said bonds, for which he has never aooouated to the com-
pany, which, together with the $300,000 aforesaid, made up the total
issue of «1,000,000. That not one dollar of the proceeds of either the
said $200,000 of bonds or the said $300,000 of bonds actually came
Into the treasury of the company, the whole amount being absorbed
by the fraudulent charges and entries made on the books of the said
company under the direction of the said Fisher. It Is further alleged
that a lawyer in the case now holds more than $100,000 face value of
these bonds.

At the hearing in Petersburg, Va., on July 14, H. W. An-
derson of Richmond, counsel for the Goulds, stated that the
books of the company would show that during the year 1903,
notwithstanding the losses caused by the strike, and most
liberal expenditures for the improvement of the property,
the company's floating debt was increased only $159,000. He
asserted that Mr. Gould and Miss Helen M. Gould had
furnished more than 1800,000 on notes of the company in-

adequately secured by Class C bonds. On this class of bonds,
interest had always been regularly paid to other holders,
but none had ever been paid to hia clients or claimed by
them. Mr. Anderson maintained that from Dec. 31, 1902,
when the Goulds assumed control of the property, to Dec.
81, 1903, in spite of the handicaps referred to, the property
and finances of the company had been greatly improved, as
could be proved by the books of the corporation.—V. 79, p.

214, 153.

West End Street Railway.—4PP''oved.—The Massachu-
setts Railroad Commission has approved the proposition to
issue $300,000 additional common stock and $750,000 80 year
4 p. c. bonds, on account of improvements and additions
on the road from April, 1902, to March 31, 1904, during
which period the advances of the Boston Elevated Ry. Co,
for said purposes aggregated $1,050,000. The stock will be
sold at auction.—V. 79, p. 214, 105.

INDUSTRIAL. SAS AND MI8CELLANE0CS.
American Chicle Co.—Report.—The report presented to

the shareholders at the annual meeting this week showed
that for the year ending June 30, 1904, the company,
after paying dividends aggregating 6 p. o. ($180,000) on the
preferred shares and 12 p. c. ($720,000) on the common
shares, carried $211,000 to surplus, making the total surplus
$988,000.
New Directors.—George A. Stanton and Richard F. Tully

were elected directors, succeeding J. C. Young and Charles
R. Flint.—V. 77, p. 197.

American Dyewood Co.—Consolidation.—This company
was incorporated under the laws of Pennsylvania on June
29th, with $2,894,000 of authorized capital stock, of which
$894,000 is 6 per cent cumulative preferred stock ; par of
preferred and common shares, $100 ; to be Issued at present,
$644,000 preferred and $1,500,000 common. An issue of less

than $280,000 of 6 per cent 10-year debenture bonds will be
made.
On July 1st the company took over the entire business of

The Sharpless Dye-Wood Extract Co. of Philadelphia, which
had its plant at Chester, Pa,, and interests in the West In-

dies ; and also the dye-stuff business of the New York &
Boston Dyewood Co., having plants In New York and Bos-
ton. The control of the Compagnie Haitieane was also ac-
qnired. The company has been financed by those directly
Interested in the constituent concerns. The oflicers are :

John W. Pepper, President; Joseph C. Balwin Jr., lut Vice-Presi-
dent; Perolval Thomas, 2nd Vice President; (}eor«e 9.|Hntton, Treas-
urer; Thomas H. Austin, Ase't Treasurer; E. J. Bampton, Deputy Ass't
Treasurer; J. Henry Boattergood, Secretary; DeWitt O. Joupb Jr.,

Ass't Secretary. Executive Commltte*: John W. Pepper, ex-o 111 clo;
Joseph O. Baldwin Jr., Perclval Thomas, Thomts H. Austin, W. W.
Macfarlane, J. H. Boattergood.
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The main office of the new company is in the Bourse Build-

ing, Philadelphia. Compare New York & Boston Dyewood
CJo. below.

Amerlean Gaa Co., Philadelphia.—(?uaran<eei Bonds,—
See Kingston Gas & Electric Co, below.—V. 78, p. 1908.

American Seeding-Machine Co.—OOleial Statement,—
Treasurer B, J. Westcott makes the following statement:

At a meetlDK of the dlreotors held July 13 aotion was taken to re-

turn to the several dlvlelon faotorlea the direction of sales and some
other Important details of management heretofore handled from the
general olllce, experience baTlDgdemonstrtited that more prompt and
eatlBfaotory serTloe of the trade can thereby be aooompUshed. Nat-
urally Important economies will follow the elimination of duplication
of work by the dlTlslons and general offloe as now conducted, but the
better service of the trade has been the chief consideration In the
adoption of this Important change In methods, and not a policy of re-
trenchment, the net earnings having been most satlsfaotory.—V. 78,
p. 80.

American Steel Foondries.—i^mdend.—The directors on
Wednesday declared a dividend of 1 per cent on the 8 per
oenl preferred stock, payable Aug. 1. This is a reduction of

a half per cent in the regular quarterly distribution,

New Directors.—The board has also accepted the resigna-
tion of Charles M. Schwab as director, he having disposed of
his interest in the stock. It is denied that Mr. Schwab
has been selling hie stock in other large companies; his de-

parture last week for Europe is said to be in the interest of
the Bethlehem Steel Co. (United States Shipbuilding Co.)
See full statement to New York Stock Exchange in V, 78,

p. 2604.—V. 78, p. 2604, 2801.

American (Bell) Telephone & Telegraph Co.—See Iowa
Telephone Co., Pacific States Telephone & Telegraph Co.
and Western Telephone & Telegraph Co. below.

;

Output.—The output of instruments for the month and six

months ending June 80 were:
Month . / 6 Montfia >

1904. 1903. 1904. 1903.
OroBB ontpnt (number) 83,812 87,608 591,681 600,064
Net outpnt (number) 89,168 45,419 344,494 364,923
Total outstanding (number) 4,124,001 3,515,243
-V. 79, p. 153.

Blue Moantain Iron & Steel Co.—Sale Ordered.—Judge
Purnell in the United States Court of Appeal at Richmond,
Va., on July 13, sustaining the decision of Judge Morris,
ordered the foreclosure sale of the property, which includes
the Catoctin Furnace, real estate in Frederick, Md., etc.—
V. 74, p. 990.

Chieago Edison Co.~Relationa toith Commonwealth Elec-

tric Co.—See that company below.—V. 78, p. 1546, 1500.

Cleveland Cliffs Iron Co.—Description.—A pamphlet de-
scriptive of the exhibit at the St. Louis Exposition of the
combined charcoal and chemical plant of this company's ally,

the Pioneer Iron Co. of Marquette, Mich,, affords the fol-

lowing information regarding the two companies and their
allied interests

:

Jn 1903. Total iol903.
Iron ore mined, gross tons 1,649,567 18,000,000
Charcoal pig Iron made, gross tons 81,444 721,000
Wood alcohol, gallons 446.423 Not stated
Acetate of lime, net tons 3,000 do do
Miles of standard-gauee railroad operated.. 228
Tons carried on railroad operated 2,212,219
Ships owned, steam and sail 8
Gross tons freight carried 481,892 Not stated
Average men employed 3,500 do do
Acres of land owned and controlled 1,400.000
All of the iron ore and the wood used by the Pioneer Iron Oo. are

furnished from the property of the Cleveland Ollflfa Iron Co. and over
the railroads owned or controlled by the same interests. The Iron
ores of the Cleveland Cliffs (ron Co. consist chiefly of soft hematite
and red specular, with some brown hematite and hard hematite, viz :

Bessemer ores known as Lake Bessemer, Abbotsford, Ashland, Tay-
lor and Negaunee; non-Bessemer ores known as Lake, Salisbury, Bed-
ford, Cliffs Shaft, Scotch. Castleford and Imperial; siltclous ores,
Chatford and Tilden. Samples dried at 212 degrees show percentages
as follows: of iron.'i Bessemer ore, 58-50 to 63-44; non Bessemer,
52*44 to 63-40; sUicious, 4150 to 51'40; of phosphorous, Bessemer
ore, -0363 to -057; non-Bessemer, -087 to -256; slllclons, -OiOto -122;
of sulphur. Bessemer ore, -009 to 020; non-Bessemer, *008 to -019;
slllolous, -009 to 013. Compare V. 77, p. 1748, 2100; V. 78, p. 770,

Commonwealth Electric Co., Chicago.—Relations with
Chicago Edison.—The "Chicago Inter-Ooean" has the follow-
ing on excellent authority:
While the Chicago Edison Oo. does not technically own one share of

the stook of the Commonwealth Co., In reality the entire stock of the
latter company is held in trust by individuals for the benefit of the
Edison Company. When the Edison Company's franchises expire in a
few years, the Commonwealth Company will take over the parent
company and distribute its stocks to the holders of the Edison stocks.
—V. 79, p. 214.

Crane Company of Chicago.-Increase of Stock.—The
company has increased its authorized capital stock from
|7,0(jO,000 to $10,000,000.—V. 76, p. 50.

Elgin (111.) National Watch Co.—New Ptoni.-Contracts
have been let for the construction at Elgin, 111., of a new
five-story pressed brick building, 30x150 feet, to oost about
|850,0C0.—V. 76, p. 1303.

Fort Wayne Electric Light & Power Co.—See Jenney
Electric Light & Power Co. below.

Fort Wayne (Ind.) Water Power Co.—Soid.—This com-
pany's property is reported to have been bid in recently at
foreclosure sale by John W. White, representing holders of
about $157,000 of the bonds. Compare Jenney Electric Light
& Power Co. below.—V. 69, p. 1196.

Frederick (Md.) Gas & Electric Co.—Consolidation,—This
company was recently incorporated under the laws of Mary-
land (with $200,000 of authorized stock, of which $100,000
is 6 p. c. cumulative preferred; par of shares, $25,) as a con-

solidation of the Frederick Gas Co. and the Frederick Elec-
tric Light Co. Jacob Rohrback, President of the Frederick
Gas Co., is at the head of the new corporation. An issue of
$200,000 five per cent 25-year gold mortgage bonds has
been authorized, of which $166,500 is outstanding. The
Frederick Gas Co. owned 12 miles of main, its annual output
of gas being about 13.000,000 cubic feet.

The new bonds are dated July 1, 1904, and are due July 1, 1929,
without option of earlier redemption;;<]enomlnatlonB, $1,000 and $500;
interest payable January and July at oflloe of West End Trust Co.,
the mortgage trustee. No prior liens, we are informed, remain out-
standing. President, Jacob Kohrback, Frederiek, Md.; Secretary and
Treasurer. Charles L. SerriU, 814 Chestnut St., Philadelphia.

General Asphalt Co.—Sut«.—President Castro of Ven-
ezaela has given notice of his intention to bring suit in the
Venezuelan Courts against the New York & Bermudez
Asphalt Co. for 50,000,000 bolivars as penalty for aid alleged
to have been rendered by it to the recent Revolutionary
movement. This is in line with the previous governmental
attacks, which were unavailing. A bolivar is a little lees
than 20 cents. Compare V. 79, p. 101.

General Electric Co.-Listed.-The New York Stock Ex-
change has authorized the listing of the $4,817,300 additional
capital stock recently sold to the shareholders at par, when
and as issued and paid for in full, making the total amount
authorized to be listed under this and previous applications
$48,821,900.
Earnings.—For the four months ending May 31 :

Income-
Sale* $12.02^.568
Royalties, etc.... 19,764

tl»,M8.S32

172.879

Dedtictioru—
Cost of mannfac. A lelllng. $9,741,303
Interest on debentnres... 26,968

Balance net earns $2,464,480
DlTldend (2p.c.) 877,884

Interest, dlrldends and dis-
count

Total Income $18,221,001 Surplus over dlTldenda. $1,677,090

Four months' dividend at rate of 8 p. c. per annum on the
stock as just increased to $48,821,900 will call for $1,288,584
(contrasting with the three months' dividend of $877,834 in-

cluded with the deductions above) , on which basis the four
months ending May 31, 1904, would show a surplus over dis-

tributions to the shareholders of $1,165,846. In other words,
the net earnings ($2,454,430) for this period were equal to
about 5 p. c, on the enlarged capitalization, or at the rate
of approximately 15 per cent per annum. The total accu-
mulated surplus on May 31, 1904, was $8,870,784. V. 78,

p. 1964.

(General Railway Signal Co.

—

Stock Offered,—The German-
American Bank of Rochester, N. Y., and the Manufacturers'
& Traders' National Bank of Buffalo, N. Y,, are offering for
public subscription $500,000 of this company's $2,000,000 6 p.

c. cumulative preferred stock, preferred as to assets and
dividends; par value of shares $100 each, The stock is offered

at par with a bonus of 25 p. c. in common stock (total author-
ized issue $3,000,000). The remainder of the preferred stock
has been taken privately. Subscriptions are payable 25 p. o.

on application and the remainder in three equal monthly in-

stalments. These last may be anticipated, in which case 6

p. c. interest will be allowed. The prospectus says:

The company has been formed for the purpose of acquiring all of the
good-will, business, patents and assets of the Taylor Signal Co. of
Bsflfalo, N. Y., and the Pneumatic Signal Co. of Rochester, N. Y., not
Including stocks In foreign companies or foreign rights outside the
Western Hemisphere. It is proposed to sell all of the jireferred shares
for cash and to use the proceeds for working cash capital and In part
payment of the assets and business acquired. The balance of the pur-
chase price of said assets of the two vendor companies will be paid in
the common ohares. The cash realized from the sale of the preferred
stook will provide snfHoleat money to meet all Indebtedness and fur-
nish ample cash working capital. The quarterly preferred stock divi-

dend periods have been fixed for January, April, July and October,
and dividends will accrue from Aug. 1 5, 1904. Upon the sale of all the
preferred shares and the completion of the purchase, the assets, based
on the inventories and reports of the two vendor companies at the
c!ose of their last respective fiscal years, and as the result of such sale,

win aggregate $5,000,000 as follows:

Cash and accounts receivable $738,633
Materials and stores 452,180
Buildings and land 449,777
Mach'nery, tools and fixtures 320,930
All other assets, inoludlug low-pressure Interlocking system,
Taylor electric Interlocking system. Young system, Dodg-
son electric interlocking system, Cade eleotrlo block sys-

tem, patents and good-will 3,038,580

Capitalization: Pref. stook, $2,000,000; common stock. $3,000,000.
Heretofore the two vendor companies have been In active competi-

tion, particularly In the field of Interlocking, they being the only com-
panies which have installed In this country all electric and low-pres-
sure pneumatic Interlocking plants. The Rochester plant is specially
adapted to the manuiaotnre of pneumatic and mechanical signal de-
vices and the Buffalo plant to the manufacture of electric signal de-
vices. Both are large modern plants, fully equipped for the carrying
on of railroad signaling business in all its forms. The increase In
orders and contracts received by the Pnenmatlo Company In the year
ending Jan. 31, 1904, was 69 3 p. o. over the preceding year, and the
Increase of business of the Taylor Company lu Its last calendar year
was 149'6 p. c. over that of the previous year.—See also V. 78, p. 2601.

HarriBbnrg (Pa.) Foandry & Machine Co.—Meeting Ad-
journed.—The meeting to increase the stock from $400,000 to

$500,000 was adjourned without action on July 14 until later

in the year.—V. 78, p. 2601.

Honston (Texas) Oil Co.—Interest Payment.—The coupons
due Feb. 1, 1904, on the Maryland Trust Company Timber
Certificates of beneficial interest in Kirby Lumber Co. con-

tract with Houston Oil Co. will be paid on presentation at

the National City Bank, New York, or at Maryland Trust

Co., Baltimore, or at agency of said trust company in New
York, together with interest on said coupons at the rate of

6 per cent per annum to date of payment. Coupons not pre-

sented on or before Aug. 1, 1904, will not draw interest after

that date.
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Holders of certificates of deposit, under agreement of Feb.

3, will receive from the United States Mortgage & Tru=it Co.

the amount of their coupons dated Feb. 1, 1904. with inter-

est accrued thereon from Fab. 1, 1904. to July 25, 1904.

Brown Brothers & Co., Philadelphia and Boston, and Brown,

Shipley & Co. of London have been appointed agents for the

United States Mortgage & Trust Co., depositary, in conceo-

tion with the above paymenN See V. 78, p. 2601; V. 79, p.

106.—V. 79, p. 215, 154.

International Electro-Chemical Co.—Stock Offered.—

This company, Incorporated recently under the laws of

Maine, is oflPerfng for subscription a block of Its treasury

stock at $5 per share; par value, $10.

The capital stook is $3,250,000. detorlbed as fall paid and non-
aesesBable. $1,500,000 being In the treasary. A oonslderable blook of

the stock, It l8 8ald. has been placed In trust with the Beaoon Trnat
Co of Boston for two years, or until the company has begun paying
dividends. The company is adrertlslng Its atock-offering on a large

scale, and announces its Intention to begin lmmpdt*tely to erect a

Slant In Greater Boston for the manufacture of sulphurate and hy-
roohlorlc acldp, carbonate of soda and other by produotg by a new

and greatly Improved patented prooes'?. The dlreotorj (and offloers)

are- E. St. John, President; Henry P. Jenney, Vice-President; Edwin
D Chaplin, Secretary; R. R. Hopkins, Treasurer; W. French Smith,
Consulting Chemist; D. Arthur Burt, John T. Hayward, William V.
Hayward, Ohas. O. Ehrman. O. F. King.

Iowa Light Heat & Power Co., Des Moines.—Trust Deed.

—This company, which was incorporated in July, 1902, under
the laws of Iowa, has made a trust deed to the Iowa Loan &
Trust Co. of Des Moines, as trustee, to secure |100,000 of 6

p. c. gold bonds of $500 each. This mortgage covers the

North Des Moines heating plant No. 2, which will supply a
choice residential section of about one mile square. The
compaoy contemplates constructing other plants to cover the
entire city. Only $11,500 of the bonds are outstanding.

The new bonds are dated May 13, 1904, and mature Jane 1, 1914;
bat are subject to call on any interest day at par; interest payable
Deo. 1 and June 1 at office of trustee. The capital stock Is $100,000
(par of shares, $100). The company operates under the Meyers
patents and has aboutm miles of hot-water mains laid and In oper
atlon. It also controls the Des Moines Heating Oo., which was organ-
ized In 1893 with $100,000 stook. and which owns a steam-heating
plant in the business part of the city. On Dec 1, 1893, the Des
Moines Heating Co. made a mortgage to the aforesaid Trust Company.
aa trnstee, to secure $100,000 of 6 p. o. bonds due In 1908; only
930.000 of these bonds are ontstanding and they are held by the
present owners of the property. The President of the Iowa Light
Jaeat & Power Co. Is O. H. Davison. The Iowa Light Heat & Power
Co. of Des Moines should not be confounded with the Iowa Light,
Heat A Power Oo. of Marlon, Iowa, which, having Issued $30,00)
bonds in 1899. was In 1902 absorbed by ihe Marlon Light, Heat &
Power Co., which see below. The franchise, we are Informed, Is per-
petual; It contains no limitation as to prices.

Iowa Light, Heat & Power Co. of Marion, Iowa.—See
Marion Light, Heat & Power Co. below.

Iowa (Bell) Telephone Co.—Diwdewcfs.—This company is

paying quarterly dividends on its preferred stock, a distribu-

tion of 1}4 per cent having been announced last March and a
further payment last month. A majority of the total share
capital, $1,600,000, is owned by the American Telephone &
Telegraph Co. (which holds $648,345) and its subsidiary, the
Central Union Telephone Co. (Compare V. 72, p. 991,)—V.
74, p. 990.

Jamaica Water Supply Co.—Mortgage,—The company has
made a mortgage to the People's Trust Co. of Brooklyn, as
trustee, to secure $1,000,000 unified mortgage SOyear 5 p. c,

gold bjnds dated July 1, 1904, and due July 1, 1954, without
option of earlier redemption; denomination, $1,000; interest
payable January 1 and July 1 at office of trustee. Of the
authorized amount $400,000 is issuable only to retire a like

amount of existing bonds, viz : $160,000 consol, mortgage
bonds due Feb. 1, 1928 ; $100,000 bonds due June 1, 1907,
and $150,000 (Jamaica Township Water Co.) bonds due May 1,

1908. The remaining $600,030 bonds are issuable for im-
provements, extensions and other corporate requirements.
The " Brooklyn Eagle "describes the property covered by the
mortgage as follows :

All the company's plant, Including waterworks, lakes. ponds, canals,
aqueducts, buildings and machinery. Including two pumps, one 4,000,-
000 gallons per day and one 2,500,000 eallons; two 150 horse power
boilers; 30 wells, from 6 to 10-lnch; 738 Are hydrants; 552 valves,
and pipe lines from 4 inches up to 14 inches ; a plot of ground 50 feet
square on Hillside Ave., Richmond Hill; l^li-aore plot on Vine and
Cumberland streets, Jamaica; plot 25 feet by 100 feet on High and
Prospect streets and 3*7 acres formerly part of the Ellas Smith farm.

The company was incorporated in this State more than ten
years ago, Its capital stock is $300,000; par of shares, $100.
The Jamaica Township Water Co. was merged in 1902.
President and Treasurer, Charles Lockwood ; Secretary,
Frank Q, Lockwood.
Jenney Electric Light & Power Co., Port Wayne, Ind.—

Sa/c,—This company sold all its property Mar. 3, 1904, to the
Fort Wayne Electric Light & Power Co., a new organization.
Last June all of the shareholders in that company sold their
stock to Jos. B. Mayer and his associates as stated under the
heading Jenn«y Electric Light & Power Co. in V. 78, p. 2887.

Kelly Ax MannfactariniT Co.—Mortgage.—TMb company,
which is moving its plant from Alexandria, Ind., to Charles-
ton, W. Va., has made a mortgage to the Union Savings
Bank & Trust Co. of Cincinnati, as trustee, to secure
$300,000 of 5 per cent 10-year gold bonds.
The new bonds are dated July 1, 1904, and are due July 1, 1914. bat

are subject to call on (or after 1) July 1, 1909; denomination, fSDO;
Interest payable Jan. 1 and July 1 at office of trustee. The amount
oatstandlDg is $.50,000; there are no prior liens. The company has
oatstandlDg $1,750,000 common stock and $250,000 6 p. c. cumula-
tive preferred stook; par of nhares $100. President, W. O. Kelly;
Secretary, George T. Price; Treasurer, R. O. Thompson. Qronna was
broken for the new plant at Charleaton, W. V»., oa Jaly 12. Compare
V. 77, p. 3393; V. 78, p. 2445.

. . /

Kingston Gas & Electric Co., Kingston and Bondont,
N. Y.—Guaranteed Bonds Offered.—Hunter, Paris & Dough-
ten, Provident Ballding, Philadelphia, are offering at par
and interest a block of the first mortgage 5 p. o. gold bonds
dated July 1, 1902, due May 1, 1952, but subject to call after
July 1, 1912, at company's option, at 107 and interest. Inter-
est payable May 1 and Nov. 1 at Atlantic Trust Co., New
York City, trustee. These bonds bear the guaranty of both
principal and intpreat by the American Gas Co. of Phila-
delphia. Morris W. Stroud, President of the American Gas
Co., writes under date of May 81, 1904, in substance:
The Kingston Gas <fc Electric Co. succeeded to the business of the

Kingston Electric Co. In May, 1902, which In turn had succeeded to
the business of the Rondout A. Kincston Oas Co. and the Kingston
Electric Light Heat & Power Co. The capital stook Is $700,000 and
the authorized Issue of bonds, $700,000 5 p. c. gold bonds due May 1,
1952. Of these bonds $33,000 were reserved to redeem the 5 p. o.
bonds of the Rondout & Kington Co., $32,500 due May 1, 1907; there
have been sold $121,000; $396,000 are in your hands for sale and the
balance, $160,000, Is to be issued only for [future] Improvements.
The population at Kingston and Rondout in 1900 was 24,535 ; at th6
present time estimated at over 26,000. The entire stock of the c(Aa-
pany was acquired by the American Gas Co. in Sept.. 1900 Since
that time the electric light plant has been almost entirely rebuilt, and
an entirely new coal-gas plant has been built on the water front, so
that coal Is delivered oy barge at oar own dock. The earnings were:

. Tear 1903 . Tear 1902 ,

Gas. Elec.Lt. To'al. 6a*. Elee.Lt. Total.
Income $62,600 $47,168 $109,768 $53,194 $45,712 $98,906
Operat'g, malnt.,
and taxes 42,035 25,317 67,353 37,535 27,945 65,480

Net profit $20,565 $21,851 $43,415 $15,659 $17,767 $33,426
The ontpnt In gas In 1902 was 34,897,300 cubic feet; in 1908,

39.854,400 cubic feet. A contract has been made for the purchase of
electric power from the Honk Falls Power Oo. (about 30 miles from
Kingston) for 20 years at a very low rate. This, with th« lower cost of
coal used.should Increase the net profits to about $50,000 for the current
year Irrespective of the natural Increase of business. The gas works
consist of five benches of elx retorts each, there being two holders,
one of 300,000 cubic feet, and one at the upper end of the town of
50,000 cubic feet. The plant can turn out sixty millions [cubic feet of
gas] a year. The street mains extend 34 miles. After the 1st of July
electric power will be obtained from the water-power above men-
tioned, and the present steam equipment held In reserve. The charter
Is In efifeot perpetual, as well as the franchise rights. We have a satis-
factory contract with the city for electric lighting and are on good
terms with the city authorities.
These bonds are guaranteed by the American Gas Co. of Philadel-

phia, the latter corporation having an authorized capital of $2,500,000
a full-paid capital of $1,000,000; and a surplus of about $250,000. It
has paid 6 p. o dividends continuously since 1893. The following
guaranty Is endorsed on each bond and signed by the proper oiHclals
of the American Gas Oo. with the seal of that company attached: "For
value received, the American Gas Co. hereby guarantees the punctual
payment of the principal and Interest of the within bond, at the time
and in the manner therein specified, and covenants In default of pay-
ment of any part thereof by the obligor, to nay the said principal
and Interest of the within bond as the same shall become due upon
demand of the holder hereof." The American Gas Oo.controls through-
out the country ten plants, comprising gas. electric light and traction
road. (Compare V. 78, p. 1908).—V. 76, p. 333.

Marion (Iowa) Light, Heat Sc Power Co.—Status.—This
company in 19 )2 absorbed the Iowa Light, Heat & Power Co.
of Marion, whose $30,000 of 5 per cent bonds, dated Jaly 1,

1899, due July 1, 1909, and subject to call at $525 per bond on
or after July 1, 1906, are secured by mortgage to the Old
Colony Trust Co. of Boston, as trustee. These bonds should
not be mistaken for the obligations of the Iowa Light, Heat
& Power Co. of Des Moinea, described under the caption of
that company above.

Marquette (Mich.) Gas Light Co.—Bonds Offered—Status.
—MaoDonald, McCoy & Co. recently offered for sale this
company's present issue of $30,000 consolidated mortgage 5
per cent gold bonds. These bonds are dated Jan. 1, 1904, due
Jan. 1, 1929, but subject to call July 1, 1909, or any interest
date thereafter, at 105 and interest; semi-annual interest
payable at office of American Trust & Savings Bank, Chi-
cago, 111., trustee; denomination, $1,000. A circular says:

Capital stock, $100,000; consolidated bonds authorized, $200,000.
feaerved to retire first mortgatre bonds, $12^,000; consols in treasury,
<lo,000; consols reserved for future betterments and extensions at
85 p. c. of cost thereof, $35,000; consols outstanding, $30,000, A
sinking fund is provided whereby $2,000 of the bonds are retired an-
nnally on and after 19U6 at 105 and Interest. The company operates
under a franchise granted by Michigan in 1869 and renewed in 1899
for thirty years, and which is practically perpetual. The company
controls all the gas business in Marquette; estimated population, 12,-
000. Hon. Peter White, President of the Klrst National Bank, Mar-
quette, is President. In 1903-3 a complete uew coal-gas plant and
large extension of the distributing system was put in operation, the
water-gas plant being also put In first olass condition as an auxiliary,
such improvements aggregating to this date over $100,000. The
books show the total cost of the property to be about $250,000. Since
the present management took charge the annual output of gas has
increased from about seven million cubic feet to about twenty million
cubic feet, and the business is still growing rapidly. The net earn-
ings for 1903 were sufficient to pay the interest charge and leave a
surplus, and with the new plant now completed with over three miles
of new mains, the net earnings for 1904 should be over doable the In-
terest charge.

MassachnsettR Steel Casting Co.—Sjiceeaaor Oompany.—
Sije United States Steel Co., Everett, Mass., below.

Ma88illon(Ohlo)Coai Mining Co.—Dividends.—This com-
pany, which In 1903 paid two semi-annual dividends of 4 p. c.

and an extra dividend of 2 p, c, total 10 p, c, but in January
last made no distribation, paid on July 18 a dividend of 4 p. c.

Whether this dividend is iatended as a semi-annual distribu-
tion is not known,—V. 73, p, 141.

Midland Portland Cement Co.—See United States Cement
Co. below.—V. 78, p. 2887.

Hnnieipal Lighting Co., New Jenej.— Reduxition of
Capital tftocfc.—This company, with principal office at 16
Exchange Place, Jersey City, baa filed a certlfloate of de-
crease of capital stock from $BOi),000, of which $200,030 pre-

ferred, to $100,000, all of one olass ;;par of shares, unchanged,
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|100. Henry J. Hemmena is President, Benjamin Whlteley,

Secretary. The ebareholders voting for this redaction were:

Charles I. Taylor, holding $155,000 preferred and $830,000 com-
mon Btock; Benjamin Whtteley. holdlag $21,000 oommon etook, and
HenryJ. Hemmene, W. R. AddlobB and Lewis B. Gawtry. the last

named the Vice President of the OonsoUdated Gas Co. of New York,
each $1,000 oommon stock.

New Yoik <te Boston Dyewood Co.—Sale of Dye Stuff

Buaineaa.—iaee American Dyewood Co. above. Notwith
standing tbis eale, both the Argentina Quebracha Co. and the

New York & Bc3ton Dyewood Co. continue as separate en-

terprises, though in close alliance with the new American
Dyewood Co. The last-named corporation, we are informed,

does not assume and has nothing to do with the bonds below
described.

Called ^onds.—Twenty five 6 p, c. bonds of July, 1923,

drawn for redemption, were payable on July 1 at 105 and in-

terest at the Washington Trust Co., New York. The bonded
debt, oiiginally (in 1893) $950,000, is reduced by this payment
to t575,0U0.—V. 76, p. 1252.

New York & (Jaeens Gas Co.—Incorporated.—-This com-
pany was incorporated at Albany on July 9 with |600,000 of

capital stock. Directors: Cnarles Thomas of Flushing, L. I.

;

J. Frederick Eagle of New iCork City and Harry L. Snyder of

Montclair, N, J.

Niagara Falls (N. Y.) Gas & Electric Light Co.—New
Control.—The controlling interest in this company has been

purchased by Frederick Nicholls, Vice-President of the

Toronto & Niagara Power Co. (V. 78, p. 992), and E, R.

Wood. Frank A. Dudley remains as President; the Vice-

President and Treasurer is Frederick NichoU, and the Secre-

tary, temporarily, is Harry Highland.—V. 74, p. 155.

Norfolk Oil Co., Olean, N. Y.—Mortgage.—Th\8 company,
whose capital stock is |500,000, all of one class and all out-

standing (par of shares ten dollars), has made a mortgage to

the International Trust Co. of Boston, as trustee, to secure

an issue of |350,000 of 5^ P- c. gold sinking fund bonds dated

June 1, 1904, and subject to call after three years at the

option of the company in any amounts at 105. Denomina-
tion, $500 and |l,000; interest payable December and June
at office of trustee. Further particulars are furnished as

follows:

The Norfolk OH Co. has under perpetual lease 4,600 acres of tested

oil territory In the states of Ohio and Indiana. Upon these lands we
have 361 prodnolcg wells and locations for atooat 400 more wells

Oar dally production of oil Is about 500 bbls. Our gross Income at

the present price of oil Is a little over $15,000 per month; operating

and other expenses of $5,000 per month, leaving the balance, $10,000,
to take care of the interest and sinking fund of the bonds. We expect
to maintain this production for many years. Besides the oil, we have
personal r)^o^^rty on these leases which amounts in round numbers to

over $300,000. The entire property cost over $700,000 to bring It to

Its present development. Our principal object In bonding the prop-

erty Is for the purpose of raising additional funds for the develop-

ment of it. We deBlre to drill ICO wells this year and 100 wells next
year. The company's inventory Includes 361 pumping outttts, leO
tanks, 36 gas engines, 15 to 25 horsepower; 29 steam engines, 12 to

20 horsepower; 270,810 feet oil and gas pipe line, II4 inches to 3

inches. The compaBy Is a West Virginia corporation, and it consoli-

dated with itself Allen A Co.. Allen Oil Company; Droney, Allen &
Noble; Allen, Olde, Klbler & Webster and Allen & Taylor [located, It

Is understood. In Hancock, Mercer and Auglaize counties, Ohio, and
Grant County, Ind.—[ Ed.]. „,„,... „. t,.j*t

J. B. L. Bartlett is President; W. J. Rlchardeon, Vice-President; J.

R Droney, 8eo. and Treas. Main office, 20-21 Exchange Bank Build

Ing Olean, N. Y. Branch offices, Boston, 530 Old South Building;

Flndlay, Ohio; St. Marys, Ohio; Marlon, Indiana.

North Monntain Power Co., C&l.—New Plant—Mortgage.
—This company, incorporated in California on Sept. 24, I9i}2,

with $500,000 authorized capital stock (par value of shares

|1), has let contracts for the construction of a hydro-

electric power plant on the Smith River in California,

whence the power will be transmitted to Eureka, Cal., a dis-

tance of 75 mi.'es. The plant is to be completed by Jan. 1,

1905, and, it is said, will eventually have a capacity of 20,000

horse-power. The shareholders will meet at the company's
office, No. 18 California St., San Francisco, on Aug. 6, to

authorize an issue of $200,000 first mortgage 5 p. c. bonds of

$l,0t0 each, interest payable semi annually. Of the stock,

1284,000 has been subscribed. Robert J. Tyson is Secretary,

The pi-incipal stockholders are :

John H. Vance and William Carson of Eureka, and John L. Koster,

Fred. J. Koster, D. O. Scofleld, W. H. Metson and Robert J. Tyson of

Ban Francisco.

Pacific States (Bell) Telephone & Telegraph Co.—Divi
dend Increased.—Thia company, $6,021,300 ot whose $12.-

000,000 capital stock is owned by the American Telephone &
Telegraph Co., paid on July 15 a quarterly dividend of 1%
per cent. The quarterly rate has for some years past been

IK p. c., with an extra 1 p. o. in 1902.—V. 76, p. 545.

Portsmouth Berkeley & Suffolk Water Co.—iVisw Bonds.

—The shareholders were to vote July 8 on a proposition to

issue bonds.-V. 78, p. 346.

Qalney Granite Qaarries Co.—Sale Confirmed.—Jndge
Colt of the United States Circuit Court, at Boston on July

8, confirmed the foreclosure sale of this property. See V.

78, p. 2602.

Saratoga (N. Y.) Knitting Co.—Foncloaure.—The Secur-

ity Trust Co. of Troy, aa mortgage trustee, has brought
suit to foreclose the $200,000 mortgage of March, 1903, cover-

ing the Stillwater and Knickerbocker knitting mills at

Mechanicville, N. Y.

Shawinlgan Water St Power Co.—Additions.—A contract

representing about $300,000 has been placed with the Cana-
dian Westingbouse company for new equipment, including a
6,6C0-kw. two-phase, 2,200-Tolt alternating generator for di-

rect connection to a water turbine of 10,000-h. p. Also for

two 2,200 -kw. oil-insulated, water-cooled 2,200 volt primary
50,00C-volt secondarv transformers.

Consolidated Mortgage Bonds.—The company has made a
first consolidated mortgage to the Royal Trust Co. of

Montreal, as trustee, to secure not exceeding |8,000,000 of 5

p, c, gold bonds, dated July 1, 1904, and due Jan, 1, 1934, but
subject to call at company's option on any interest day at 110

and interest. Interest payable on Jan, 1 and July 1; in gold
coin or sterling at the Bank of Montreal, in Montreal, or its

agency in London, or at the office of Farson, Li^ach & Co, in

New York, Denominations $1,000 and $500 each. Principal

may be registered, and provieion is made for fully registered

certificates which may be re-converted into coupon bonds. We
have been favored with the following authoritative statement:

The indenture contains carefully guarded sinking fund provisions"
which require the company to deposit with the trustee 1 p 0. of Us
then ontHtttuding bonds (including those in the sinking fund) begin-
ning with January, 1909, and annually thereafter until the said bonds
have matured. The company has outstandicg $1,500,000 first mort-
gage bonds which are now callable at 105 and accrned interest; under
the terms of this indenture provision has been made for their eventual
retirement by reserving $1,500,000 of the new consolidated mortgage
bonds therefor. The new bonds are a direct Hen upon the entire

property, including power house, transmission lines to Montreal, also

about ijooo acres of land located within the immediate vicinity of

Shawinlgan Falls, also turbines, switches, switchboards, cables and
other apparatus pertaining to the power plant.

The authorized capital stock Is $6,000,000, all outstanding.

About $1,000,000 of the new bonds have been issued; however
the mortgage provides that $2,500,000 shall be issued forth-

with. The President is Robert Mackay; Vice President, J,N.
Greenshields: Treasurer, J. E. Aldred; Secretary, Howard
Murray. Compare V. 73, p. 1211 and V. 78, p, 1501.

Shelby Iron Co.—itepor^—The results for the years ending
March 31, 1904 and 1903, compare as follows:

Fiscal Gain on O her Deprtcia- Other Dividends Balance,
Tear, pig iron, profits. tion, etc. debits. paid. siirplut.

1903-4.. ..$i.'S4,383 $17,494 $4,510 $1,53?> (15)$149,685 $18,147
1903-8.... 232,952 18,259 12,186 1,123 (16) 159,874 78,028

Total surplus March 31, 1904, $228,661. Compare V. 78,

p. 1786.

South Moantain Water Co., California.—Bond«.—The
floating debt is reported to have been funded into an issue of

$45,000 bonds, maturing in fifteen annual instalments of

$3,000 each.

Southern Cotton Corporation.—JVew Enterprise.—This
company filed articles of incorporation at Trenton, N. J., on
July 20, with $20,000,000 of authorized capital stock, consist-

ing of $15,000,000 common stock in shares of |20 each, and
$5,000,000 6 per cent cumulative preferred stock, with par

value of shares $103. The company's field will include the

introduction of improved mechanism for baling ard gin-

ning cotton, as well as the establishment of a comprehensive
warehouse system to enable growers to hold their cotton, if

they desire, instead of selling it early in the season. Samuel
F. B. Morse, formerly of Daniel J. Sully & Co , and Passen-

ger Traffic Manager of the Southern Pacific RR. (Atlantic

svstem), in which capacity he was prominent in Southern
development, will be the President, devoting his entire time
to the enterprise. The names of the directors will be an-

nounced in a few days. The principal office will be at New
York, with branch offices in various Southern cities.

Toronto & Niagara Power Co.—See Niagara Falls Gas &
Electric Light Co. above.
Description of Plant.—A description of the company's prop-

erty at Niagara Falls, Ont. , was given in an advertisement
in the "Toronto Globb" of July 2 as follows:

Horse-power being developed, 125,000 h. p.; leng'h of main tallraoe
tunnel, 1,935 feet; length of subsidiary tunnels, 650 feet; height of
main tallraoe tunnel, 26 feet; length of wheelpit, 416 feet; depth of

wheelpit, 144 feet; length of power house. 500 feet; eleven genera-
tors, each of 12,500 horse power Private right of way of minimum
width of 80 feet from Niagara to Toronto for transmission of power.
Town site having a frontage of 1^ miles on Welland River, 3 miles
trom Niagara, has been purchased for the location of prospective
Industries _
Direotorp: President, Col. H. M. Pellatt; First Vice President and

General Manager, Frederic Nichols; Second Vice-President, Wm.
Mackenzie; Hon. Geo. A. Cor and James Ross. H. G. Nichols is 8eo-
retary and D. H McDougall Treasurer. Bankers, The Canadian Bank
of Commeroe.-V. 78, p. 992,

Union Trust Co. of Detroit.—First Mort. Bonds for Sale.—
This compiiny is offering at par ana interest a block of its

direct first mortgage trust 4 p. c, gold bonds, series A, se-

cured by deposit of first mortgages on improved city real

estate valued at not less than twice the amontjt of the loan

and by a lien on all its assets. Compare V. 79, p. 190. Sec-

retary Charles Moore writes as follows:

The total amount to be issued Is $250,000, the amount to be put ont
at the preient time Is $150,000. The purpose of the Issue Is to pro-

vide an absolutely safe security for. our trusts and for investors
who are looking for safety rather than for a high rate of interest.

We ha e felt the need of such an Issue, and the subscriptions show
that the investing public welcomes It.—V. 79, p. 190.

United Electric Securities Co.— Called Bonds.—The
American Loan & Trust Co., trustee, has called for redemp-
tion at 103 and accrued interest to Aug. 1, 1904, the follow-

ing described collateral trust 5 p. c. bonds: Sixth series, Nos.

E 73, E 610, E 888; tenth series, Nos, I 787, I 887, 1 996;

twelfth series, all outstanding: thirteenth series, all out-

standing.-V. 77, p. 206.

United States Realty & ImproTement Co.—Time Extend-

ed till Sept. i.—The time within which the stock of the

United States Realty ft Oonstractlon Co. may be deposited
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with the New York Seonrity & Trust Co. in exchange for the

atock and bonds of the United States Realty & Improvement

Co upon the terms stated in offer of June 80, 1904, has been

extended to and including Sept. 1, 1904, but all bonds de-

livered in exchange for stock deposited after Aug. 1, 1904,

will have the first coupon detached and will not, therefore,

begin to draw interest until Jan. 1, 1905. Compare V. 79, p.

217.

United States Steel Co., Everett, Mass.—Sold.—At the

sale in Boston on July 16 the property was bid in for the de-

positing bondholders for $10,000. The Massachusetts Steel

Casting Co. has been incorporated under the laws of Masea-

chnsetts as successor, with $500,000 authorized stock (of

which $250,000 is 6 per cent preferred), per plan V. 79, p.

317.

United States Steel Corporation.—CaiZed Bonds.-O

a

July 1 there were payable at the Fidelity Title & Trust Co. in

Pittsburgh 197,000 bonds of the H. C. Frick Coke Co. drawn
for redemption at 105 and interest, interest ceasing July 1.

Ore Holdings.—A re-examination of the company's ore

holdings is reported to have been recently completed. Those
knowing its result will say only that the statement made by
Ex-President Charles M. Schwab two years ago is correct.

(Compare V. 75, p. 139.) The re-investigation, it is said, was
carried on by the ore department of the corporation in con-

junction with Henry G. Frick, Norman B. Raam and other

directors; it covered all the ore properties owned or con-
trolled.—V. 79, p. 108.

Tirgioia-Carolina Chemical Co.—Listed.—The New York
Stock Exchange bas listed $5,685,000 preferred stock, making
the total listed $17,685,300; and has authorized the listing of

$814,700 additional when it has been issued and paid in in

full, making the total $18,000,000.

Report.-See page 267.—V. 78, p. 1970.

Western (Bell) Telephone & Telegraph Co.—Dividend In-

creaae.-The directors have declared a semi-annual dividend

of 2J^ p. c. on the $18,000,000 of 6 p. 'c. cumulative pre

ferred stock, as against 2 p. c. declared six months ago. Of
the company's total capital stock, $32,000,000, the American
Telephone & Telegraph Co. at last accounts (Aug. 25, 1903,)

owned $21,440,200. A director is quoted as saying :

The dividend was amply jastlfled by the earnings. The directors
are determined to pursue a conservative course, and while more than
2^ p. c. would not have been warranted, the Bltnation from all points
of view Is a slowly improving one. Since its reorganization the com-
pany has expfinded fully $4,000,000 of cash in reconstructing and de-
veloping the field. $6,000,000 cash was provided by the [reorgeilza-
tlon, but large appropriations had to be made from this sum In clean-
ing no old accounts. The territory in which our company operates
iB perhaps a more comnlloated one than Is the average field In which
the Bell companies operate, but the Western Oo. Is gradually Increas-
ing Ita percentage of the total businesa, and slowly Improving Its

position.—V. 78, p. 1220.

Westinghonse Electric & Mannfactaring Co.—Notes-
New S^ocfc.—Knhn, Loeb & Co. bave purchased and sold an
issue of $4,000,000 8 year 5 per cent notes of the company,
bearing the endorsement of the Security Investment Co. of

Pittsburgh. The Westinghouse company reserves the right
to call and pay off these notes before maturity.
The shareholders, it is announced, will shortly be offered

the right to subscribe at 160 ($80 per share, par $50) for tht
remaining $3,473,200 of treasury common ("assenting") stock,

of which $1,875,000 has been underwritten at the aforesaid
price. With this stock issued, the company will have out-

standing $25,000,000 of share capital, of which $4,000,000 is

preferred.
These new issues are part of a comprehensive plan with

reference to the extension of the company's business in Eu-
rope, Canada, and in other directions, ae will be set out in a
forthcoming circular to the shareholders.—V. 78, p. 1970.

White Mountain Paper Co.—SaZe S'epf. 8.—The foreclos-

ure sale is get for Sept. 8; upset price will be $2,500,000.
Oakleigh Thorne, Chairman of the reorganizition committee,
states that, so far as he knows, neither Milton A. McCrea, of
Cincinnati, nor John Wanamaker, of Philadelphia, has agreed
to take any interest whatsoever in the 'new company. Com-
pare reorganization plan.—V. 78, p. 1913.

Wichita (Kansas) Water Co.—Ouaranteea Bonds-
Status.—In connection with an offering at par and interest
of a block of this company's 5 p. c. gold bonds, uncondition-
ally guaranteed as to principal and inierest by the American
Water Works & Guarantee Co. of Pittsburgh, Cameron,
Currie & Co. of Detroit say:

Bonds dated March 1, 1901; due March 1, 1931; principal and inter-
est <March and Sept.) payable at the Farmers' Loan & Trust Co., New
York. Capital stock, $6UO,000; bonds authorizod (all issued), $800,-
OOO. Earnings, 1901: Uross Income, $76,246; operating expenses
and Interest charges, $59,928; net earnings, $16,318.

These bonds are subject to call in whole or in part (if

drawn) at 103 and interest to March 1, 1911 ; thereafter at
par. Compare V. 76, p. 928; V. 77, p. 2288.

—Pfaelzer, Walker & Co., the well known brokers in steam
railroad bonds, have added to their business the specialty of
street railway bonds. Copies of a circular quoting some five

hundred street railway issues may ho had on application to
the New York, Boston of Philadelphia offices.

—Messrs. Towasend Scott & Son, bankers and brokers of
Baltimore, announce that they have returned to their old
quarters at 209 East Fayette Street. The building was one
of those destroyed in the recent confiagration, but has now
been fully restored.

c^olSlirE R cTaT e p I t^qTm e
Friday Night. July 22, 1904.

Here and thera reports are 'heard of increasing industrial

activity, buyers of some lines entering the markets to ob-

tain supplies in anticipation of their coming wants and their

orders, as a rule, have been for fairly good quantities. As a

general rule, merchants appear to be takingjquite a rosy view

of the outlook for business activity, the indicated bountiful

yield from most of the growing crops and the fact that the

consuming trade is believed to be working on light stocks of

merchandise being favorable factors. A more cheerful tone

seems to be developing ia the pig iron market, although thus

far there has been little evidence of an actual increase in the

volume of business.

Lard on the spot has been quiet for Western, but there has

been a fairly active demand for City, and at steady prices.

The close was quiet at 7'30c. for prime Western and 6 50@
6*65o. for prime City. A moderate volume of business has

been transacted in refined lard. The close was dull at 7'25c.

for refined for the Continent. Speculation in lard for future

delivery has been moderately active. During the latter part

of the week increasing receipts of swine prompted freer sell-

ipg and prices weakened. The close was dull.

DAILT OLOSnia PBIOBB OT LABD fUTUBEB IN OHIOAOO.
Sat. MoH Tu€t. Wed. Ikuri. Wri.

Julydel'y 6-80 6-82ifl 8-82>s 6-75 6 85 6 80
Sept. del'y 6-92ifl 6'95 692>« 6-85 6-95 690
Oct. del'y 6 9713 7-00 700 6-90 7 00 6-95

Pork has had only a small sale in the local market, but

prices have bsen well maintained, closing at $14 25@14 75 for

mess, $13 50@15 50 for short clear and $14 50@15 for family.

Cut meats have been in moderate demand at steady prices,

closing at 634@6^c. for pickled shoulders, 95^@10J^c. for

pickled hams and 9@9%c. for pickled bellies, 14@10 lbs. av-

erage. Beef has been in limited demand and firmer, closing

at $8@8 50 for mess, $9 50 for packet, $10 50 for family and
$14 60@15 50 for extra India mess in tcs. Tallow has been

firmer, buyers advancing their bids to i% \ ; sales have been

small. Stearines have been firm but quiet, closing at 7^@8o.
for lard stearine and 7o. for oleo stearine. Cotton-seed oil

has been quiet and easier, closing at 28J^c. for prime yellow.

Butter has been in moderate demand and prices have been
fairly steady, closing at 13317^0. for creamery. Cheese has

continued quiet, with prices for State full cream quoted at

6J4'@8c. Fresh eggs have been in full supply, but with a
good demand prices have been maintained, closing at 20@
203^0. for best Western.

Brazil grades have held steady for spot supplies, stocks of
so-called commercial grades being light. Demand has been
limited but buyers have experienced diflSculty in obtaining
satisfactory grades, close was at 7%'i, for Rio No. 7 and 8c. for
Rio No. 4. West India growths bave had a limired sale at
firm prices, closing at 9j. for good Cucuta and lO^^c. for
good average Bogota. Speculation has been quiet in the
market for contracts and prices have yielded slightly in an-
ticipation of larger receipts and under liquidation. The close
was quiet but steady.
The following are the closing asked prices

:

July S-850. Oct .—^..^ 6 05c. March ........... 6*500.
Aug 5 900. Dec 6-25C. April 6-800.
Sept 5-950. Jan 6*3So. ! May......„ 6-700.

Raw sugar has been firm but quiet at 3 15-16c. for centri-
fugals, 98-deg. test, and 3>^c. for muscovado, 89-deg. test.

Refined sugar has been taken freely on contract: prices have
been unchanged at 4'90@4'95:. for granulated. Teas have had
a better sale and at steady prices.
Kentucky tobacco has bad a limited sale and prices have

held to a steady basis. A quiet market has been experienced
for seed-leaf tobacco, business being limited to a few small
sales of new Conn, broad leaf. Sumatra tobacco has been
less active but firm. Havana tobacco has been quiet and un-
changed.

Prices for Straits tin have advanced, the war scare being
used as a market factor. The close was firm at 27 -25(327 50c.
Ingot copper has been unchanged and steady at 12'l^(3il2^'3.

for Lake and \2%(^\i'%^. for electrolytic. L'sad h48 baen In
fair demand and firm at 4'25@4'30c, Spelter bas been easier,
closing at 4-85@4'95c. Pig iron has been reported showing a
better tone, closing at $14 25 for No. 2 Northern and $18 00®
18 25 for No. 2 Southern.
Refined petroleum for export has been steady, closing at

7-70c. in bbls., 10-40c. in cases and 4'80c. in bulk. Naphtha
has been steady at lli^c. for 71 degrees and 13c. for 76 de-
grees. Credit balances have been unchanged, closing at
r50c. Spirits turpentine has held steady, clo.-^ing at 56^
@57c. Rosins have declined, closing qutet at $ i 80 for com-
mon and good strained. Wool has been ia fair demand and
firm. H )p3 have had a moderate sale at firm prices.
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COTTON.
Feidat Nioht, July 22, 1904.

The Movement of the Cbof as Indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 14,770 bales,

against 9 903 bales last weeK and 10,483 bales the previous
week, making the total receipts since the 1st of Sept., 1903,

7,089,956 bales, against 7,635,499 bales for the same period of

1902-8. showinc; a decrease since Sept. 1, 1903, of 535,fi43 bales.

Beeeipts at— Sat. Hon. Tu€i. Wed. Tkurs. Iri, Total.

2,296aalTeston.

Pt.Arthar,&o

New Orleans...

Mobile

Pensaoola, &o
Bavannah
Bruns'w'k, &c

Oharleston.. ..

Pt. Royal, &o.

Wilmington....

Wash'ton.&c.

Norfolk

N'p't News, &o.
New York.

Boston
Baltimore
PhUadelp'a,Ac

Tot. this week.

Sat. Hon. Tu*i. Wed. Thurs. Iri.

711 768 715 102

524 1,381

1

932
90

2,246

150
1,357 2,608

ICO 71 223 455 156
60

284

4 1

••

25 6 24

124 454 181 93 280 289

...... 116

41
12
1

'
12 125

10

38

818 1,871 2,205 8,736 2,633 3,507

9,018

241
60

1,289

5

55

1,421

116
22

179
38

The following shows the week's total receipts, the total sincf

Sept 1. 1903, and the stocks to-night, compared with last year.

Receipts to

July 23

Oalveston...

Pt.Ar.,&c.

New Orleane

MobUe
P'saoola, &c.

Savannah. .

.

Br'wlok, Ac.

Charleston.

.

P. Royal, &0.

Wilmington.

Wash'n, &o.

Norfolk

N'port N., &c
New York..

Boston
Baltimore.

.

Phlladel,<bo

1903-04.

ThU
week.

2,296

9,048
211
60

1,289

5

55

1,421

116
22

179
38

Since Sep.

1, 1903.

2,333,123
104,029

1.987.170

199,821
132,539

1,140,450

120,760

155,299
1,282

821,313

336
474,408
21,816
18,052

30,706

30,125
14.327

1902-03.

This

week.

Since Sep.

1, 1902.

69

1,721

854

12

54

18

241
185
38

463
303

2,091,635

154,105
2,298,531

214,961

155,938

1,297.108

130,622
209,659

337
329,620

387
509,005
24,736

36,559

98,498
46,966
26,884

Totals 14,770 7,089,9561 3,860 7,625,499

Stock.

1901. 1903.

4,247

57,371
588

15,659

879

318

4,299

38.999
1,714

624
916

125,614

1,715

47,191
817

4,406

123
94

280

162

158,111
5.100

475
1,886

219,860

Note.—813 bales added at Oalveston as oorreotlon of receipts since
Sept. X.

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Beeeipts at— 1904. 1903. 1902. 1901. 1900. 1899.

Oalyes'n, &o.

New Orleans

Mobile
Savannah...
Ohas'ton, Ac.

Wllm'ton« &o
Norfolk

N. News, Ac.

All others...

Tot. this wk.

2,296

9,048

241
1,289

5

65
1,421

116
299

14,770

69
1,721

854
12
2

54
18

241
869

3,860

1,958

3,873

5

597
10
17

1,267

438
4,379

12,544

Since Sept. 1 7089,956 7625,499 7419,8907490,715 6515,809 8881,825

3,964

10,638

33

2,903

84
6S

3,115
148

3,600

24,563

741

6,209

1,375

4.451

648
1,181

5,608

1.248

6.748

27,954

916
1,811

31

273
285

1

1,602

347
2,157

7,372

The exports for the week ending this evening reach a total

of 25,987 bales, of which 17,216 were to Great Britain, 653

to France and 8,118 ba the rest of the Continent. Below
are the exports for the week and since Seot. 1. 1908.

Bvporti
from—

(ialTeston....

Pt.Arthur, *c.

New Orlesat.

MobUe
Peniaoola....

Bavannali

Bmniwlok ....

Charleston...

Port Royal...

Wllmlnerton..

.

Norfolk
N'port N., &o..

New York...

Boston
Baltimore ...

PhUadelpbla.

.

Ban Fran., &a^

Total.

Total. 1P03-P34 1.M6M

Week Ending July 82, 1904.

Exported to—

Great Oonti- 2otal

Brtt'n.
'^'"'*''

nent. Week.

7,647

901

5,017

1.919

1.102

2,326 10,872

653 4.896

601

10.006

1.049

1,402

1,397 1,397

17,<!16 663 8.118, 26,087

From Sept. 1, 1903, to July 22, 1904
Exported to-

Great

Britain.
France

703.693

17,115

309,738

87,630

62.018

181,037

84.901

816.619

867,26Si

16.308

18,691

e6,S9b

73,299

2,SU8

8.772

£61.114

105,088

5B.035

3»,9a6

27

8,85C

300

28,S62

2,51 9,: 9a 704,886

6.261 7,619 »,i-27.20l 781.802 3,034,483 6,««3.486

Conti-

nent.

720.659

78.817

641.342

6(1.876

65,794

580.298

7,824

43,065

234,458

4,791

3.649

178,912

6.(01

39.3^1

4.071

46,836

2.7^6,171

Total.

1,830.871

90.138

1,718,340

119,808

131,508

827,6t!9

92,125

13.056

314,607

7.387

7,421

48S,e&8

111,139

97,4^6

44.C67

46.863

5,U49,8&5

In addition to above exports, our telegrama to-night also
give OS the following amounti of ootton on ihlpboar^, not
cleared at the ports named, We add similar Qgnrei for
New York, ^hlob are prepared for our special use by MessrSi
Lambert & Barrows, Produce Exchange Building.

July 22 at—

New Orleans.
Oalyeston.. ..

ilayannah.. ..

Oharleston...
Mobile
Norfolk
New York
Other porta .

.

Total 1904..

Total 1903..
Total 1902.

OH 8HIPBOA.SD, HOT OLBABBD rOB—

fl^at -_. Oer- OtHsr Ooasi- __. ,

Britain "" •«« man^. For'gn wis: Total.

8,411

1,000
300

9,711

4,080
1.679

658

568

4,640
327

90

"700

5,757

2,113

2,118

3,302 2,957 8,604 .M3 19.466
4,611 2,618 6,585 S,741 19,187

20
848

"246
110

1,700

2.418

15,742
670

240
200

1.700
1,700
300

20,552

ti€a9i%t
«<oM.

41,629
8,577

15,659
639
388

2.599
37.29»
3.271

105.062

200,394
213,87S

Speculation in cotton for future delivery has be^n on a
limited scale, and the movement of prices has been irregular,
values for thls-crop and new-crop deliveries coming
closer together. The bull interests in the near-by months
have discontinued their aggressive tactics, the uneasiness
over the European political situation and a h tit in the de-
mand from spinners being the principal factors against the
boll interest. It also is at present calculated that 150,000 to

200,000 bales of new cotton will be marketed during August,
and this, too, is having its influence in relieving the tension
on the old-crop months. The new-crop deliveries have been
steadier, culminating in a fair advance on Thursday, when
shorts became fairly good buyers to cover contracts. To-day
there was an easier tone. The nervous shorts interest
appeared to be largely eliminated by the covering demand
experienced earlier in the week; the Fall River strike re-

ceived increased attention as a bear factor and crop news
continued generally favorable, although some reports to the
fffect that rains in Texas would be beneficial were current.
The close of the market was barely steady at a net decline
for the day of 19@8l points. Cotton on the spot has been
easier, closing at 10 '90c. for middling uplands.
The rates on and off middling, as established Nov, 18, 1908,

oy the Revision Committee, at which grades other than
middling may be delivered on oontraot, are as follows.
raii...................~~o. I'SO on
Middling Fair ........ ...... 0-96 en
atrtot Good Middling 0-68 on
Gk>od Middling......... ,».. 0-44 on

mddl3triot Low Middling 0-14 oft
Low Middling 0-88 off
9trlot eood Ordinary ..... 0*73 off
<qk>od Ordinary ...... 1*00 off
Strict €K>od Mid. Tinged.. 0-80 OB
On this basil the offlolal prfoes for a few of the grades for

the oast week—July 16 to July 22—would be aa follows,

Good BUddling Tinged . .e. Syes
Strict Middling Tinged.... 006 of
Middling Tinged..... 012 of
Strict Low ADd. Tlntred... 084 off

Low Middling Tinged. 0-50 off

Strict Oood Ord. luged... 0-84 off

Middling Stained 050 of
Strict Low Mid. Stained... 1-06 of
Low Middling Stained 1*50 el

UPLAJTOS.

Gk)od Ordinary.
Low Middling..
Middling
Oood Middling.
Middling Fair..

Sat. non Tnes \red Tb. Frl.

1000
10 62
1100
1144
11-96

1000
10-62
1100
11-34
11-96

9-95
10-67
10-95
11-29
11-91

1000
1062
11-00
1134
11-96

1000
10-62
1100
11-34
11-96

990
10-6 2

1090
11-24
11-86

ODLF.

GK>od Ordinary.
IMMT Middling..
Middling
Gk>od Middling.
Middling Fair..

Sat. Mon Tuea l¥ed Tb. Frl.

10-25
10-87
11-26
IJ 69
12-21

10*25
10-87
11-26
1169
1221

10 20
10-82
1120
11-61
1216

10-25
1087
1125
1169
12-21

1025
10-87
11-25
11-69
12-21

10-16
1077
11-15
11-69
13-11

8TAINKD.

Low Middling
Middling
Strict Low Middling Tinged...
GkKKl Middling Tinged

Sat.

9-50
10-60
1066
1100

on Tnea VTeAl Th.

9-50
10-60
10-66
11-00

9 45 9-50
10-45 10-60
10 61 10-66
10-95 1100

Frl.

9S0 940
10-50 |10-40
1066 10-56
11-00 |io-»o

The Quotationa for middling upland at New York on
July 22 for each of the past 88 yean have been as follows.

1904....C 10 90
1903 13 25
1902 914
1901 87i9
1900 10
1899 63ia
1898 6ii6
1897 71B16

1896. 0.

1896......
1894 .

1893......
1893......
1891...
1890..
1889..

7ie
7
7iia
8>«
7k
8

12'lS
ll'ie

1888. ...C lOiiis
1887...... 101^
1886...... 9B]e
1885 lOSis
1884 11
188S 10
1883 12\
1881 IIII16

1880....0.11iii«
1879 IIBb
1878......118i«
1877 126,8
1876......1111H
1876 1478
1874 17
1878 21

NoTB.—On Oct. 1, 1874, grades of couon as quoted were changed.
According to the new olassltloatlon Middling was on that day quoted
*iO. lower than Mlddllufc of the old classlfloatlon.

MARKET AND SALES.

The total sales of ootton on the spot each day during the

ireek are indicated in the following statement. For the

oonvenience of the reader we also add columns which show
at a glance how the market for spots and futures olosed on
same days,

Spot Muikbt
Olosbd.

FUTUBBS
MABKBT
Olobbd.

SAi.Ba or Spot a uohtbaoi

Mm-
port.

Oon-
sump.

OOH-
iraet.

tpiat.

Saturday .

.

Monday....
Tuesday . .

.

Wednesday
Thursday..
Friday

Qulet,5pt8. deo.
unlet
Quiet. 5 pts. deo.
Wulet,5ptB.aciy
ijulet
Quiet, 10 pta. do.

Finn
Quiet& at'dy
steady
steady

B'rly steady.

1,339 906
77

605
ISO

272

1,300

106

2,244

506
130

373

Total 1,339 1,889 1,400 4,628



July 23, 1904.] THE CHRONICLE. •277

I I

I I

I 4

I I

I I

I «

I I

acji en I

©M ^

a<"^ ci '

a© ©

coco

I 9

©©

I
«

©©

©© cpco ©

CO© CO© oo ©o
6<i^ cb-j •4ii^ oui
©00 Id^ ^© 00©
I O I «» ' « I «
CO© ©© ©© O©

I I

I (»

I I

I I

I «

CO©

00 to
' 9

05 0>

a
I «

coco

9

©©
COl^

I •
0>3 <x ©

I

coco oo

9 I °t

aA
(s)CD

I I

CO ©© ©© ©© ©© ©O o©
00

CVIO'
03©

eros
aoi«

I I I I

I «

I I

I I

I «

I I

CO©
aci-
oeo>

© I

^1a
coco

©CO
t 9
©©
aa

CO©
<y>i(>.

»j©
I a
CO©

CCQO

C;i^
CO©
ad"MW
i 9
CO©

coco
ob-j©A

I «

©O
©CJi
»a©

' a
CO© oo
CO© ©a©O WW

oo
©diwo
4

OO

1

1

I

«

II M
I « I «

Mill

»ja ©

to

coco ©© ©© «© ©© oo oo
acji ©c^ ©a adi co-j ©it^ at^
«4M I^M OW OOM (3© P'-^ MO)
I «# I a • d 9 » 9
CO© ©© ©© ©©

©«i
o<w tc©

©o©a
«o o© e>o
©o ©a a©©w il>> 00 1^ >-'

^1

II II II

Id i « I

«

II II II

w©
I 4

©
1^

CO© ©© ©©
db© -J© <i^
Cdl^ OOM IF'©
Id 10 la

coco o© oo oo
""© MC6 «CV 06©
Milk MO a© *4ui

I 9 19 « 19
CO©
00 CO

COCO ©© ©© oo
•qoo

o<w ©a
o© oo

©»
toa

I I I

« I «

I I I

I I

' 4

II CDCD CD
,

I C6-i CftI
0*k 0«

CXM
I a

©

'

c>>

CO© ©© ©© ©© ©© o© ©o
©© (hoi thd ©© obob cibco ii^if^
(OM ©C^ Cltk MM fki^ CXC3 MM
ta 14 19 l4 14 4 19
COCO

CCOI

CO© ©© ©CO
©-aOM C^©

<J© MV
COO oo o©
00© codi ii^©©O ©« MO

11 II

t • I •

I I

II II II

' o»M
19 I •

CO

I I I

1^

I a

'
I © -Ja ©

©
CD

«
1^ •a ex

19 14 14

I •
I

•
' M ' O
© •!

Thk YiaiBLB fcjupPLT OF OOTTON to-nigut, 88 made op O^

oable and telegraph, la ai followa. Foreign atooks, m ^"e'i

•a the afloat, are thla week'a retnrua, and QonseqQeotiy %i

foreign figurea are brought down to Thursday evening,
But to make the total the complete figurea tor to-night
July 33), we add Ihe item of exporta from the United States.
Inoluding in it the ezporta of Friday only.

1904. 1903. 1<)02. 1901.
bales. 893,000 431.000 631.000 579,000

21,000 15 000 19.000 8,00U
31.000 41,000

Stoek ftt Liverpool
Btoek at Loixlos
toek »t Ifancheater. .... ...

Xotai Great Britain atook.'
took at Hambarg .. ..^ ..^
took at Bremen .... ..........
toek at Antwerp ....... ..^o.
took at Havre. ..... ....
took at BCarseUles.... .

took at Barcelona . . .....
toek at Genoa...^ ........ ...
ftoek at Trieste . ..^

Total Continental took*.
~

Tntal lcnrop«an toekB..M»
India cotton ftCloatfor Karope
Amer. couon »fl'>»tforB'rope.

445.000
41.000

142.000
4 000

126,000
4.000

85,000
28,000
17,000

487,000
28.000

148,000
4,000

111,000
8.000

22,000
21,000
15,000

060.000
22.000

108,000
4.000

125,000
3.000
40,000
11,000
6,000

392,000 352,000 319,000
837,000
96.000
67.000
17,000
88.000

432.000
125,614
79,865
1.502

Egypt, BrazlI.Ae., «nt.for E'pe
Stock In Alexandria, Eftypt...
Stock In Bombay, India.......
Stock In Uolted ntatfts ports..
Stock In U. 8. tnterlortowns..
United States «zports to-day.

Toial risible supply ..—«.1,733.931 13277839 1,911,670 2,276,521
OI tbe above, totals OT American and other de3criptioiia».r«:»8 'oiu-ww:
AmsrfsaH—

LlTorpool stook bales. 277.000

839,000
113,000
45,000
16.000
21,000

647,000
219,860
22.761
6.218

969.000
56.000
67,000
22,000
60,000

416,000
233.059
79.993
9.513

587,000
22,000
84.000
3,000

119,000
4.000
30,000
20,000
17,200

299,200

886.200
46,000

151,000
15,000
95.000

527,000
365,655
180,963

9,703

At the Interior Towns the movement—that is the
receipts for the week and since Sept. 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1902-03—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 9,284 bales, and are to night 57,104
bales more than same period last year. The receipts at all the
towns have been 3,074 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
July 23 and since Sept. 1 in the last two years are as follows.

Manchester stock....... 24,000
Continental stock;., „
4menean afloat for knrope..
United Statesstook.. .._.....,
United Stateslnterlor stocks
United Statesexportsto-day

Total American...,
JBail Indian, Branil, Ae

LWerpool stock.

261.000
67.000

125.614
79,865
l,^02

339,000
36,000

269.000
45,000

219.860
22,761
5.218

531,000 451.000

269.000 221,000
67.000 1 51.000

233.059 365,6f>5
79.993 180,963
9,518 9.703

.. . 825,981 936,839 1,189,570 1,381,321

116.000
London ntook 21.000
Manotaeater stock
Oontlnencai »iiooK« ...

India Afloat (or Barope . .....
irypt.Braall.Ao., afloat
BtooK In Alexandria, E^pt. ..

itock In Bombay, India........

Total Bast India, Ae..^..,. .

Total American........ .....

7,000
131000
96 000
17.000
88.000

432,000

S08.000
825,981

92,000
15,000
5,000

83.000
112,000
16.000
21,000

547,000
891,000 722,000 ' 835,200
936,839 1,189,570 1.381 ,321

100.000
19,000

60,006
68,000
22,000
60,000

4in,000

128,000
8.000

76,2du
46,000
15,000
95,000

527,000

Total Visible supply. .,...„. 1,783.981 1,827,839 1,911.570 2, ^7«,521
Itlddllng Upland, Liverpool. "

"
'

""
Middling m>land, New fork
BgTpt Oood Bro-wn. Liverpool
Psra Bongb Good, Liverpool
Btnuob rine, Liverpool...-...-
tlTiT»»»v*nT OcKxi. T^f» »>rpooL

.

4l3;iad.6-32d «-60d, 4273ad.
10900. 13-.'iOo. 9:%0.

7''94. 9ei«d. 7M.
10-50d. 900d. 7d.

613,ed 5?id. 4iiifld.

6»i6d, 56]ad. ^\A.
Continental imports past week have been 48,000 balfs,

Th« above figurf s for 1904 show a decrease from last week
of 119,228 bales, a decline o» 93,858 bales from 1903, a decrease
of 177,589 bales from 1903 and a loss of 542,040 bales from 1901.

68jed.
7d

4n,«d.

4:'i,<l.

1903-04. 1902-03.

July 22.
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Shipped—
Via St. Louis 2,887

529

"214
11

467

510.842
253,366
13.731

120,640
31.876

195,619

702
94

"257
140
268

743,652
208,358
29,605

162,120
36,619

261,516

Via Cairo
Via Rock Island
Via Louisville
Via Cincinnati
Via other routes, &c

Total i^ross overland
Deduct shipments—
Overland to N. Y.. Boston, Ac.
Between interior towns
Inland, Ac, from South

4,108

239
37
10

286

1,126,074

93210
31,031
97,646

1,461

889

14

1,441,849

208,855
49,947
66,075

Total to be deducted 221,887 903 324 877

Leaving total net overland" .

.

3,822 904,187 65e 1,116,972
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 3,82;i bales, against d'SS bales for the
week in 1903, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 212,785 bales.

In Sight and Spinnerf
Takings.

1903-04.

Week.
Since

Sept. 1.

1902-03.

Receipts at porta to July 22 14.770 7.089.956
Net overland to July 22 3,822 904,187
Southern consumption July 22. . . 36,0OU 1,911.OOOl

Total marketed
Interior stocks in excess.

Came Into sight during week.
Total In sight July 22

North, spinners' tak'gs to July 22
* Decrease during week.

54,592
* 9,264

45,328

9,905,143
68,263

9,973.408

9,315 2,086,108

Week.

3,860
558

38.00(

42,418
•3,200

39,218

3,083

Since
fSept. 1.

7.625,499
1,116,972
1,884,000

IC 626471
140,317

10586154

2,070.543

1 Less than Sept. 1.

Movement into sight in previous years.
Week— Bales.

1902- July 25 38,419
1901-July 26 49,003
1900-July 27 51,lU
1899-July 28. 30,829

Since Sept. 1— Bales.
1901 02 -July 25. 10,201.620
lPi)0-CV-July 26. 10,2'.^5,037
189900-July 27 9,002,932
1898-99-July 28 11,058,295
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Quotations for Middung Cotton at Othe» Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

_ , ,.
I

OLOSINO QUOTATIONS FOB MIDDLmo COTTON OH—
weeic enatng] .

July 22.
\ Sat'dav- Monday. Tuesday.lWed'day. Thursd'y Friday.

Galveston...! lOiSjg
New Orleans ll>s
Mobile

I

10%
Savannah
Gbarleston
Wllmlnirton.
Norfolk
Boston
Baltimore...
Phlladelph'a
Augusta
Memphis
St. Louis
Houston ...

Little Rook. I

ll»fl

III4
11 05
11-25
11-25
11
11
11
lOlSjg
IOI2

10i3,e

101»
lli<)

im
11-00
11-25
11-25
11
lO'e
11
lO'Sie
1012

1013,8

IOI2
Ills

III4
11-00
11 25
11-20
11
10%
11
1013i8
10>3

10-3,8

IOI2
111«

III4
10-95
11-25
11-25
11
1034
lO's
1018,8
IOI2

1013,6
11
lOlfl

li»e

11>4
1100
11-25
11-25
111©
10%
lO^s
1018,8
101-2

1013,8

lOlu
11

11
11-00
11-25
11 15
11
10%
lO's
101316
IOI2

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta. 11
Columbus, Ga. . lOM
Columbus, Miss 8%

Louisville 11
Montgomery.. IOBs
NashvlUe 10 "fl

Natchez 10%
Raleigh 10%
Shreveport 105,6

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

JtTLT—
Range ..

Closing..
AjJQUST—
Range .

Closing..
Sept.—
Range .

.

Closing..
OCTOB'K—
Range .

.

Closing..
Dec'ber—
Range .

.

Closing.
TONE—
Spot....
Options.

Sat'day,
July 16.

Monday, Tuesday, Wed'day, Thurtd'y Friday,
July 18. July 19. July 20. July 21. July 22.

10-90--15
11-15

10-36--69
10-66--67

9-63--80
9-79--80

9-32--46
9 -44--45

9-28--42
9-40--41

Quiet.
Finn.

10-82-00
10-82

1

10-41--59
10-51--52;

9-66--75
9-74--75

9-34--43
9-42--43

9-29--38
9-38--39

Steady.
Quiet.

— --94 10-75--89
10-90--95 10-90--95

10-44--51
10-50--51

9-67--78
9-77--79

9'39--46
9-44--45

9-33--43
9-40--41

Quiet.
Steady.

10-34--59
10-53--54

10-83 -90 10-75--81
10-85 110-68--75

10-48--61
10-52--53

9-68--86 9-80-00
9-82--83 9-90--92

9-40--56
9-62--53

9-34--52
9-48--49

Firm.
Steady.

9-52--71
9-61--62

9-47--69
9-57--58

Steady.
Steady.

1028--44
1031--32

9-70--84
9-72--/3

9-43--.'i4

9-44-46

9-40--50
9-41--42

Quiet.
Steady.

Weather Reports bt Telegraph —Oar advices by tele-

graph from the South this evening denote a oontinnation of
fairly satisfactory weather conditions during the week. Dry
weather has prevailed over the greater part of Texas, and
where rain has fallen the precipitation has in the main been
moderate. Oar Q-ilveston correspondent notes more com-
plaint of boll-weevil from infected districts, but states that
otherwise crop prospects are very good. Grassy fields, as a
result of too much moisture, are complained of in parts of
Mississippi and Arkansas, and from a portion of South Caro-
lina it is claimed that the plant is suffering frqm drought,
From much of the Atlantic section and Alabama crop re-

ports are very encouraging.
Galveston, Texas.—There is more complaint of boll-weevil

from all infected districts, but the isjury done is not yet ap-
parent to its full extent. Otherwise crop prospects are very
good. There has been rain on two days of the past week,
the rainfall being two hundredths of an inch. The ther-
mometer has ranged from 71 to 85, averaging 79.

Abilene, Texas.—It has beea dry all the week. Average
thermometer 83, highest 94 and lowest 68.

Brenham, 7'eajas.—There has been a trace of rain during
the week. The thermometer has averaged 83, the highest
being 94 and the lowest 69.

Corpus Christi, Teojcw,—There has been no rain during the
week. The thermometer has averaged 78, ranging from 73
to 88.

Cuero, Texas.—We have had rain on one day during the
week, the rainfall being three hundredths of an inch. The
thermometer has ranged from 68 to 95, averaging 85,

Dallas, Texas.—Dry all the week. Average thermometer
83, highest 97 and lowest 68.

Henrietta, Texas,—There has been no rain the past week.
The thermometer has averaged 86, the highest being 102 and
the lowest 65.

Hantsville, Texas—It has rained on two days of the week,
the precipitation reaching twenty-seven hundredths of an
inch. The thermometer has averaged 83, ranging from 67
to 94.

Kerrville, Teaas.—'IheTe hSL8 been no rain the past week.
The thermometer has ranged from 66 to 94, averaging 82,
Lampasas, Tleaas.—Rain has fallen on one day of the week,

to an inappreciable extent. Average thermometer 82, high-
est 94 and lowest 65.

Longvieio, Texas.—Dry weather has prevailed all the week.
The thermometer has averaged 82, the highest being 95 and
the lowest 69.

Palestine, Texas.—The weather has been dry all the week.
Thermometer has ranged from 66 to 90, averaging 80.

Paris, Texas.—It has been dry all the week. Average ther-
mometer 84, highest 100 and lowest 67.

San Antonio, Texas.—There has been no rain the past
week. The thermometer has averaged 82, the highest being
94 and the lowest 66.

jK iWeatherford, Texas.—It has rained during the week to an
inappreciable extent, The thermometer has averaged 85,
ranging from 69 to 100.

New Orleans, Ixmisiana.-lt has rained on one day during
the week, with rainfall of eighty-nine hundredths of an
inch. The thermometer ha»i averaged 82.

Columbus, Miasissippl—We have had rain on three days of
the week, the rainfall being one inch and forty-two hun-
dredths. The thermometer has averaged 70, the higheet
being 90 and the lowest 50.

Leland, Mississippi. — Fielda are grassy as a result of too
much moisture. It has rained during the week to the extent
of one inch and thirty-four hundredths. The thermometer
has averaged 77-6, ranging from 65 to 90.

Vickiburg, Mississippi.—Tae crop is being damaged by
rair. There has been rain on four diys of the past week, the
precipitation reaching forty-nine hundredths of an inch. The
thermometer has ranged from 69 to 91, averaging 81.

Oreenwood, Missisaippi.-Cropa are wet and soggy from
rain and high rivers.

Little Rock, Arkansaa.-CroT^ prospects are less favorable,
there haviog been too much moisture for proper cultivating
of cotton. Corn, vegetables, fruit, hay and melons are good.
The week's rainfall has been one inch and six hun-
dredths, on two days. The thermometer has averaged 80, the
highest being 98 and the lowest 68.

Helena, Arkansxs.-Corn is splendid, bat at some points in
this vicinity there has been too much moisture for cotton.
There has been light rain on one day daring the week, the
precipitation being nineteenth hundredths of an inch. The
thermometer has averaged 80 '5, ranging from 68 to 92.

Memphis, Tennessee.— With the exception of some com-
plaints of grassy fields, the outlook is good. Cotton Is grow-
ing rapidly. Wa have had rain on four days during the
week, the rainfall being one inch and thirty-five hundredths,
and rain is now falling The thermometer has ranged from
69 5 to 90 7, averaging 80 6.

Nashville, Tennessee.—Riinfall for the week two inches
and four hundredths. Average thermometer 79, highest 92
and lowest 64.

Mobile, ^to&awa,—Scattered showers in the interior and
rain would be beneficial in some sections. Crop reports con-
tinue very favorable. The first open boll was reported July
18 in Clarke County, Alabama,. Last year Aug, 3 in Wilcox
County. We have had rain on two days of the week, the
rainfall being fifty-two hundredths of an inch. The ther-
mometer has averaged 80, the highest being 90 and the low-
est 70,

Montgomery, Alabama.—The weather has been ideal. Crops
are clean and doing excellently. There has been no rain
daring the week. The thermometer has averaged 83, ranging
from 70 to 98.

Selmu, Alabama.—QxoT^a are in excellent condition. Rain
has fallen on three days of the week, the rainfall being sixty
hundredths of an inch. The thermometer has ranged from
62 to 98, averaging 82.

Madison, i^orida.—Dry weather has prevailed all the week.
We are beginning to hear complaints of shedding. Average
thermometer 79, highest 92, lowest 68,

Augusta, Georgia,—There has been rain on one day of the
week, the rainfall being sixty-four hundredths of an inch,
The thermometer has averaged 82, the highest being 97 and
the lowest 69.

Savannah, Georgia.—There has been rain on one day
during the week, the precipitation being fifteen hundredths
of an inch, Tae thermometer has averaged 82, ranging
from 70 to 97.

Smyrna, Georgia,—Crop prospects fiae. There has been
rain on three days of the week, the rainfall being thirty-seven
hundredths of an inch. The thermometer has ranged from
65 to 94, averaging 80,

Charleston, South Carolina.—Rain has fallen on three
days of the week, to an inappreciable extent. Average ther-

mometer 83, highest 95 and lowest 74.

Stateburg, South Carolina.—All crops, cotton included, are
suffering daily more and more from the prolonged draught.
We have had light rain on one day during the week, the
rainfall being eleven hundredths of an inch. The thermom-
eter has averaged 84, the highest being 100 and the lowest 68.

Ghreemvood, South Carolina.—It has been dry all the week.
The thermometer has averaged 83, ranging from 71 to 96.

Charlotte, North Carolina.—Prospects continue good.
There has been rain during the week, the precipitation reach-

ing two inches and forty-t^ree hundredths. The thermom-
eter has ranged from 65 to 98, averaging 81.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at

8 A. M. July 22, 1904, and July 24, 1903.

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vioksburg Above zero of gauge

.

/u{y22,'04. July 24.,'03.

Feet. Feet.
12-4 18-4
19-7 150
3-5 S-9
8-3 7-8

33-8 21-4

New England Cotton Mill Situation. —S<ri*e Against
Wage Reduction at Fall iZiugr.—The textile unions of Fall

Rtver voted on Wednesday night to go out on strike on Mon-
diy morning next as a protest against the reduction of 12>^
per cent in wages which goes into effect that day. The total

vote recorded was 1,906, of which 1,510 favored the strike.

This unfavorable industrial situation is ot a special nature
due practically to high prices to which raw cotton was
forced by speculative m^nipuiation.
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India Cotton Movembnt from all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending July 21 and for the season from Sept. 1

to July 21 for three years have been as follows.

1903-04. 1902-03. 1901-02.

Beceiptt at—
Tfee*.

Since
Sept. 1.

Week.
.Since

Sept. 1. Week.
Since

Sept. 1.

Bombay 5,000 2,091,000 10,000 2,450,000 8,000 2,105,000

For the Week. Since September 1.

Exports
from— Great

Britain.
Conti-
nent. Total.

Great
Britain.

Oonii-
nent. Total.

Bombay—
1903 04..
1902 03..
1901-02..

Calcutta—
1903 04..
1902-03..
1901-02..

Madras

-

1903-04..
1902-03..
1901-02..

All otbers-
1903-04..
1902-03..
1901-02..

1,000

i'.bbo

2,000
21,000
4,000

2,000
4,000
1,000

2,000
2,000

7,000
1,000
3,000

2,000
21,000
4,000

2,000
4,000
l.OoO

3,000
2,C00

7,000
2,000
3,000

94,000
76.000
9,000

4,000
5.000
3,000

11,000
8,000
2,000

19,000
24,000
3.000

857,000
882,000
489,000

45,000
44,000
45,000

36,000
19,000
10,000

254,000
146,000
103,000

951,000
958,000
498,000

49,000
49,000
48,000

47,000
27,000
12,000

273,000
170 000
106,000

Total all—
1903-04..
1902-03-.
1901-02..

1,000
1,000

13,000
28,000
8,000

14,000
29,000
8,000

128.000
113,000
17,000

1,192,000
1,091,000

1 47,000

1,320,000
l,i04,000
664,000

Alexandria Eeceipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.

The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandria, Egypt,
July 20. 1903-04. 1902-03. 1901-02.

Receipts (cantars*)—
This "week. ..... 400

6.460,062
922

5,740,927Since Sept. 1 6,467,379

Exports {bales)—
This
week.

Since
Sept. 1.

231,689
135,176
346,741
52,267

765,873

This
week.

868

i",4l7
1,000

3,285

Since
Sept. 1.

203,409
145,086
320,571
82,243

751,309

This
week.

372

i',339
97

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To America.

2,756

19R.603
123,244
415.732
102,357

Total exports 2,750 1,808 837,936
* A oantar is 98 lbs.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet for

both yarns and shirtings. The demand for India is improv-
ing. We give the prices for to-day below and leave those for
previous weeks of this and last year for comparison.

1904. 1903.

SH lbs. Shirt- Oott'n
32s Cop,

Q^ilbs Shirt Oott'n
32» Cop. ings, common Mid. mgs, com.mon Hid..
Twist. to finest.

8. d. 8. d.

Vplds Twist. to finest

8. d. 8. d.

TTplds

d. d. d. d. d. d.

J'el7 938@10ie 6 1 ®9 3 6-38 9 ®9is 5 11 ®8 10 6-78
" 24 95«® 9''* 6 @9 H« 614 9 -©gifl 5 10i3®8 9 6 96

J'ly 1 8'e® 958 5 10»«®8 10 5-96 8''8 ®938 5 9ia'®8 8 6-64
" 8 8%® 9^ 5 10 @8 9 6-36 8U,ea9ie 5 8i2®8 6 650
" 15 9 -a 934 5 11 t»8 10i2 672 S\ ®93ie 5 9 ®8 6 6-44
" 22 8'^8® 9»8 6 10\'a>8 9 6-32 9 ®9»a 5 10 ®8 71-2 6'60

BZFOBTS OP OOTTON (iOODS FROM (iBEAl BRITAIN.—BeiOM
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of June and since October 1 ir

1908-04 and 1902-03, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduce<)
the movement all to pounds,

OOOt t/mUttd.

Ootober
November...
December .

.

Tot.lat qaar.

January
February....

March

Tot. 2d qnar.

Total 6 mos

April

May
Jane

Tot. 8d qnar,

TotalOmos..

Tarn&Threai

1903-0«

47.17.'

16.867

17.016

14.06;

47,44F>

94.620

14.849

13.595

13,379

41.583

186,143

1902-08

hbt.

17.886

18.078

16,688

51.110

17.264

16.647

17.48i

61.241

102.851

16.462

16,811

18.043

46.216

148.667

OlOtK

1902.03 1903-04

Lbt.

74,846

69,7 9i

77,889

222.472

86,157

80,491

81,879

260.030

1902-03

Lbt.

84,289

80,654

83,944

248,887

88,983

86.C91

00.463

265,477

614.861

77.748

T7.91(-

06.860

822.611

7S6.S76

Btooklnxi and looka.
Suidry artlolM

Total <Tport« of cotton mannfaotnrei.

Jotalot All.

1803-04

Lbs.

90.116

83.60;

96.9U(-

269.647

101.521

106.501

be,442

303.475

678.122

80.713
88.27t-

80.38

867.873

840,406

076

88.070

860.860

1902-03

Lbi
101.644

98.726

90,627

299.997

106.197

102.68B

107.888

816.718

616.716

04.206

0i.78u

70.798

868.727

886.418

608

87.880

018.480

The foregoing shows that there has been exported from the
United Kingdom during the cine months 809,260,000 lbs.

if manufactured cotton, against 913,480,000 lbs, last yeari
or a decrease of 44,180,000 lbs.

A further matter of interest is the destination of these
exDorts, and we have therefore prepared the following
statements, showing the amounts taken by the principal
oountries during June and since October 1 in each of the
last three years.

BXFOBTB OP PIBOB OOODB AND TAKN8 TO PRINCIPAL COUNTBIES IH
JDXE AND FBOM OCTOBKB 1 TO JUNE 30,

P««c« QooAs—Yardt.
(000* omitted.)

Eait Indies
I'arkey, Hsypt and Africa...
'hlnaand Japan
Barope (except Turkey)
ionth America
'?ortb America
All other oonntriei

Total yards.
Total ralne.

Tarnt—Lbs.
(000* omitUA.)

Holland
ifermany
1th. Hurope (except Tnrkey
East Indies
Jhlnaand Japan
Turkey and Bgypt
All other oountries

TotallbS 11.46' iO.OlB 10,614
Total value £fl73 MW £497

June.

1904. 1903

192,424
58,056
26.688
18.41-3
57.704
18,543
38.060

408.b02
£4,767

2.297
2,991
1.626
1.892

42
1.1(!3

1,436

1S1.275
48,atf
48,822
16.9'

9

44,0S6
18.6«4
Sl,16t

359,68
£3.871

2,032
1,74
1,5H7

1,698
480

l,li3
1,323

1903.

169,H8B
62.7 7.S

6:i,c2.M

18.f9i;
83.f 14
IH.QHi
36,784

893.376
£4,079

1,678
2.0M7
1,797
1.94 3

i;21

T.44H
1.387

Oct. 1 to June 30.

1903-0* 1902-U3 1901-02

1.707,3 6
677.3S6
857,H5S
214,308
423,018
235.443
276.168

3.790,1 80
£42,738

22,419
30,« 51
16. '65
10.818
1.71.7

10.910
14.63U

115,8^0
£3.416

1.764,801
t57 3>'9

427.C 02
2i:-i. 54
862.564
237,745
26^.bl6

8,082.05

1

141,090

21,443
19.149
19,;«0
24 ISl
4,' 14

16.709
17.382

122.878
i;10,»-2'i

1.754.001
e9«,809
685,509
228,784
289,)- 66
224,067
308.461

4.082,437
i:ll,800

18,549
22,318
21,013
25.712
10.209
17,013
13,043

120.0EO
i6,713

Government Weekly Cotton Report. — Mr. James

Berry, Chief of the Climate and Crop Division of the United

Stat* 8 Weather Bureau, made public on Tuesday the tele-

graphic reports on the crop in the Southern States for

the week ending July 18, summarizing them as follows:

Cotton has continued to make rapid growth througtioat the cotton
belt, with the exception of Texas, where, although well cuitlvafed and
fruiting nicely, Its advancement has been checked by dry weather.
From portions of the OaroUnas, Florida, Alabama, MlBslsslppi and
Louisiana complaints of grassy fields are received, and in some sec-
tions of these States too rapid growth of stalk is reported. In Georgia
the crop is in very promising condition, little complaint of damage
from any source being received from that State. Dry weather
and abundant Bunshlne have checked the ravages of the boll weevil
in Texas.

Jute Butts, BAaaiNG, &c.—There has been no feature to

the market for jute bagging during the week. Demand has
been very light, but prices are nominally unchanged at 6J^^o.

for \% lbs. and 6J^c. for 2 lbs., standard grades. Jute butts
Inactive at l%@1i%Q. for paper quality and 2(g23^c. for bag-
ging quality.

DoMESTio Exports of Cotton Manufactures.—We give
below a statement showing the exports of domestic cotton
manufactures for May and for the eleven months ended
May 31, 1904, and for purposes of comparison like figures

for the corresponding periods of the previous year are also
presented.

Qu,antititi of Momufacturei of
Ootbon (.colored and uncolored)

Exported to—

Month entJinj May 31 II moa. ending May 31.

1904. 1008. 1904. 1908.

Dnited Kingdom yards. 164,649

'

i4V83'4
18,131

738,61ii

1,149,662
288,911
887.999

1.658.61C
201.7 9i
437.4M)
704.7H0

1.014.15^
233.639
142,69ti

4.465.1-37
121 .041

'

83.400
197.91 h
83.541

1.143.02V
262,310
94.319

109.836
8.010

45.98
U 6,2 Ik

l.»3 .IK
1.707,.-95

181. 34
48 .229

2,618.' 4 4

1 2.39:
6.^.8ll

1.2.9,41)
l.t86.7i;
1.^00.1 fO
497,29

14.737.77t.
40h,38
85.65-
8,582

63(>,6i<6

2.-2 rt-2

2.4il6,4"l'
43tt. 3

O.OOi:

Z,iZ3,HV,
34 012
86.ub5

940,3iJ J

9.06H 631
18.376.< 64
2,792 911
4,111.289

18,512.2 9
l,7.i8.S2>-

8,18H,lhO
ll,Ii'3, 92
13,606.32
8.7ft4.574
5.758.017

67.'62.434
6.3.9 7lr
313,316
427.781

3,68s,05l
4.45/, 071-

27.841.134
4.818,9-8
88S.9i!5

4,768.460
69.374

261.'; 9»
1.868.639

12.666,373
Cent'l America & Brit. Honduras.
Mexico

16.405.208
2,187.t92

Cuba 8,784.679
Otber West Indies and Bermuda.. 27.773,600

1.024.296
Brazil 7.9C 1.363
Chill 11.498.y20

88,928.401
8.7 c 0.260
6.881.806

267.S19.877
British Bast Indies 10,852,049
Hong Kong 435.488
Japan Sl!5,S91

British Australasia 4.656,610
Philippine Islands 5,780,782
Other Asia and Oceanica 86.786,208
British Africa 6,846.'. 38
All other Africa , 679,591
Other countries

Total yards of above 16,032,338 30,6(<1.68n

11,674.711

t'0£04

2.9 It

21<

88.691
3.071
7.B8V

189,728
33,'<99

84,53-
19,02
24.823
IS.ffiv

18.737
l,8*-7
7.051-

2.29
8.761
1.848

636
81.774
8.431
7.261

10,808
79

964

22^,941,H41 467.8H5.976

Total values of above
Value per yard

|l,030.8c6

$-0680

1136,691
17.795
1,362

74.294
2.187

10.348
280,474
8e,ti70
41.22.
87.S74
83,1 4 <

nfii*
6,7^b
8.<44
0.668
8.745
8.76V
8.616
1,337
4,V60

40,12'
6.16

86.898
10.44)
8.8H0
49r

|13.19U,631

»-069k

t9l 6.f

10^ 879
11.1H4

997.203
2&.4':9

96.8>-e
2.109,1 H
6(B,X45
472,C5.-
24.^.98<
27 0,3
98. <I5
Or.H'b
20.4h9

K4.6rt7
43.63f<

46.31-6
3^.4fl9
0«4.

41.046
863.1..-7

64.86
118.7113
li!l>.«8r

B.fi 1

1.007

128.866.760

rosio

Value* of other Manufactures of
Cotton Exported to—

Onlted Kingdom •806.882
Belgium 66.114
France 81.997
Germany 984.714
Netherlands 28.440
Other Europe 60.208
British North America 1.844.158
Cent'l America Jk Brit. Honduras.
Mexico

295.918
888.693

Cuba. 16&.808
Other West Indies and Bermuda..
Argentina.

244.687
166.688

Braill 79.806
Chill £0.464
Colombia. 80.846
Veneiuela
Other South America.

16. ISA
48.679

Chinese Bmptre- 88.K5
British Kast Indies 6.eftO

Hong Kong ..

Brltlsb Australasia.
17.068

887.465
Philippine Islands 60.078
Other AslH and Ooeanloa. 78,700
British Africa 890.S60
All other Africa 80.048
Other countries lojna

Tot. value of oth. mannfaet's of.

AggTMrate v«l. of all ootton goods

|7«8.V!tK

• 1,800.0«7

$573 161

M.l«H.17it fi20.i08.Ti^&

10.886370

•so.Mt.ia8
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Shippinq News.—As shown on a prevlone page, the
exports of cotton from the United States the past week have
reached 25,087 bales. The shipments In detail, as made np
from mail and telegraphic returns , are as follows:

Total balet.

Nbw Tosk—To Llrerpool, per Bteamer Armenian, 5,017 6,017
To Bavre, per Bteamer liordeanx, 65S 653
To Bremen, per steamers Barbarossa, '2,457 Kaiser, 1... 2,458
To Genoa, ner steamer Prlnzess Irene, 1.938 1,938

New ORLBAN8—To Liverpool -July 16—8tr. Dictator, 6,147—
July 21 -Steamer Florldlan, 1,800 7,947

Tj Rotterdam—July 32—Bteamer Waverly, 100 100
To Antwfrp-July 16—Bteamer Antllllan, 2,225 2,225

Newport News-To i.lverpool—Jaiy 21—Steamer Shenan-
doah, 901 901

BosTOH—To Liverpool -July 16—Steamer Saxonla, 1,949 1,949
B^LTiMORii—lo Liverpool—July 16-8tearaer Indore, 1,402... 1,402
TA.aouA—To Japan—July 16—Bteamer Sbawmat, 448 4iS
8BATTLB -To Japan—July 16—Steamer Sbawmat, 949 949

Total. ~ 26.987

The exports to Japan since Sapt. 1 have been 44,886 bales
from the Pacific Coast.
Cotton freights at New York the past week have been

as follows.

Liverpool c.

Manchester «.

Havre e.

Bremen c.

Mamborg e.

Ohent, V. Antw'p.«.

Antwerp c.

Beval. Indirect. .e.

Bev&l,vlaOan»l.e,

Barcel'na, dlreot.e.

itanoa... e.

Trieste c.

Japan (via 8aez).c,

Batur. Hon

12
12
20
18

20
igim
is-aiis

28
26
S2
15
26
40

12
12
20
SO
20

199 21

13915
28

26
22
15
25
40

rue*. Wednei. nnrt. Fri,

12
12
20
20
20

199Z1
13915
28

26
20
15
25
40

12
12
20
20
20

19021
13916

as

26
20
15
25
40

12
12

20
20
20

19931
18915

28

26
20
15
25
40

12
12
20
20
20

199.1
18*16

28
26
18
15

25
40

Quotations are cents per 100 lbs.

LrvEEPOOL.—By cable from Liverpoolwe have the following
statement of the week's sales, stocks, &c., at that port.

July 22

Bales of the week bales.
Of which exporters took. ..

Of which apeonlators took.
Bales American
Actual export .,

Forwarded
Total stock-Estimated
Of which American—Est'd.

Total import of the week
Of which American

Amount afloat ..

Of which American

July I Julv 8 July 15

32,000 44,000 51,000
1,000 1,00U 1,000
-«»-« 1,000 1,000

28,000 38.000 45,000
6,000 4,000 3000

42.000 46 000 62 000
436,000 462,000 413,000
863,000 328,000 S92000
34 000 17.000 16,000
26,000 9 000 6.000
68,000 73.000 67 000
35,000 40,000 89 000

33 000
1,000
1,000

29,000
8,000

54 000
393,000
277,000
36 000
28.000
65.000
30 000

The tone of the Liverpool market for spots and futures
each day of the week ending July 32 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market,
12:30

tet,
I

p. M.^

Mid. Upl'ds,

Sales
Speo. & exp.

Futuret.

Market
opened

\

Market,
4 p. M.

Sat'day.

Qniet.

6 50

6.000
300

Monday. Tuetday.

Quiet.

650

8,000
600

Sr'lygt'dy Steady at
1(2)8 ptB. 7®10 ptB.
decline. ady:ince.

-steady at Qnlet at
6S13 PtB. 1(S>7 pts.
decline. decline.

n
o

WecPday.

Qnlet.

6 30

8,000
300

SteadT al

8 ptB.
advance

Veryst'dy
1 pt. do. to
i. pts. adv

Thurgd'y

Moderate
demand.

636

7.000
800

Steady,
UDCb. to

3 pts. dec

Friday.

Quiet.

6 32

6.000
300

Quiet at
2iQi3 pts.
decline.

Very st'dy E'syto st'y
8®9 pts. I 7@ia pti.
advance. I decline.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

.^^ . ThHt: 6*a7 meanstW" Tl^e prices are given in pence and lOOtk,
;27-100d.

Sat.
July 16.

12ifl

P.M.

July
July-Aug..
Aug.-Bept.

.

Bept.-Oot...
Oct.-Nov...
Nov.-Dee...
Deo.-Jan...
Jan.-Feb...
Feb.-Moh.

.

Moh.- April.
April-May

.

May- June..

ffion.
July 18.

1 121s
P. M. p. M.

d.

6 27
6 21
5 91
5 48
5 29
6 24
5 23
5 22
5 26
5 24

d.
6 24
6 17
6 86
6 43

d.
6 26
6 19
6 90
5 46

6 27|5 30
5 24 5 27
6 815 24
5 20 5 23
6 20 6 23
5 20 5 23

4
P.M.

d.

6 17
6 10
b 80
5 40
5 26
6 22
5 20
6 19
6 19
6 19

TH«a.
July 19.

12>fl
P.M.

H
o
c
»

W«4.
July 20.

4
F.U.

d.
6 05
5 98
5 73
3 37
5 25
5 22
6 19
6 18
5 18
5 19

d.

6 16
6 09
5 83
5 43
5 29
5 26
6 2i
5 22
5 22
5 23

Tlinra.
July 21.

12i«
P.M.

d.
6 12
6 05
679
5 43
5 29
5 26
5 23
6 22
6 22
6 23

4
P.M.

d.

6 18
6 11
5 86
5 52
5 38
5 36
5 32
531
531
5 32

July 23.

12i«
P.M.

d.

6 07
6 08
5 80
5 48
5 34
5 81
5 2i
5 27
5 27
6 28

4
P.M.

d.
6 02
5 97
6 76
5 44
5 31
6 28
5 25
5 24
5 24
5 25

BREADSTUFFS.
Feiday, July 23, 1904.

Business in the local market for wheat flour has continued
quiet. Buyers generally have been slow in placing orders

and furthermore have limited their purchases to small lines,

covering immediate wants only. Sellers, however, are not
accumnlatlDg stocks to any extent, aad they have held prices
to a steady basis. Advices received from the interior report
a fairly brisk business In fliur. Offerings of rye fl mr have
been limited and prices have been unchanged and firm
Com meal has had only a limited call, but offerings have
been light, reflecting small stocks; prices have been well
maintained.
Speculation in wheat for future delivery has been fairly

active and the tendency of prices has continued towards a
higher basis. Foreign crop news has been of a bullish char-
acter. The harvest reports from France indicate a light
yield from the French crop and the Rassian crop is expected
to be smaller. Uaeasineas over the turn of events in the
Earopean political situation also has had its inflaence in
favor of higher prices. Domestic crop news has been of a
more reassuring nature. Weather conditions have turned
favorable for the completion of the harvesting of the winter-
wheat crop and the movement of new wheat to market has
been gradually increasing. The climatic conditions for the
growing spring-wheat crop have been reported generally
favorable. The Cincinnati "Price Current," in referring to
the crop indications, says that the conditions the past week
were very favorable for farm work and crop growth; 30,000,-
000 bushels is a conservative estimate of wheat losses by
recent fl :)ods. Qaality of wheat is irregular and below the
average. The cash market has been slightly easier for new-
crop supplies to arrive, A small export business has been
done at outports. To-day the market was easier under liqui-

dation, prompted by private reports indicating that the recent
damage to the crop was not as extensive as generally be-
lieved. The spot market was quiet.

OAILT OLOBIKO PRICES OF WHEAT FTJTnBBS Dl NE\r YORK

.

Sat. Mon.
No.2redwlnter, f.o.b... 108»« lOSifl
July delivery In elev 102 102i>8

Sept. delivery in elev 91i« 9208
Deo. delivery in elev 90^ 915$
May delivery in elev 9iH

DAQ.T 0LO8IHO FBICES OF WHEAT FUTUBES IN OHIOAQO.
8at. Mon. Tues. Wed. Thurs. fri.

July deUvery in elev OSk 97i« 96^ 93is 95«8 94«8
Sept deUv. in elev 87»i SB's 8789 87 88!l4 873i
Dec. deUv. in elev SOOg 87''8 8678 86«^9 87^8 87
May delivery In elev 87^ 89i8 88i« 8%H 89"* 82%
Indian corn futures have received only a limited amount of

soeoulative attention, but there has been a fractional im-
provement In prices, in sympathy with the advancing ten-
dency to values for wheat. The outlook for the growing crop
has continued favorable, and this, coupled with a somewhat
freer movement of old-crop corn to market, has induced lim-
ited selling and has served to hold the upward tendency to
values in check. Relative to the progress of the crop for the
week, it is reported advancing rapidly and condition
about up to an average. Business in the spot market has
been quiet but prices have advanced slightly with futures.
To-day there was an easier market under continued favorable
crop prospects.

2 MIXED COSH TS NETF YORK.
Mon. Tues. Wed. Tfiurs. Fn.
55 56 &514 55% f6
54 54i« 54 65 6619
54H 5414 64ie S4i« 541%

Tues. Wed. Thurs, J-ri.

108»« 107 1« 1071a 1071*
10238 lom 101% lom
»1'8 9114 92% 9218
90% 9014 9108 9078
.... 9II4 ....

DAILY CL08WO PSIOES OF NO.

8at.
Oashoomf. 0. b 5514
July delivery in elev SSOs
Bept. delivery in elev 54 ^a

DAILT CLOSINO PBI0E8 OF NO. 2 MIXED COBN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery in elev 49i« 49^8 49is 49>8 49% 4914
Sept. delivery In elev.... 4938 49% 49>« 49^6 49% 4989
Deo. delivery In eley 45 45>« 4608 4508 46i8 45»8
May delivery in elev. 44% 44% 4Si« 45 4514 44''8

Oats for future delivery at the Western market have been
quiet, but there has been a slight improvement in prices in

sympathy with the strength of the markets for other grains.

The crop indications have continued generally favorable.
Receipts have been running fairly full and the offerings of

new crop oats are reported increased. Locally the spot mar-
ket has been quiet but steady. To-day there was an easier

market, with harvesting of the new crop reported progress-
ing favorably.

DAILT CLOSING PRIOBS OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed In elev Nom. Nom. Nom. Nom. Nom. Nom.
No. 2 white in elev Nom. Nom. Nom. Nom. Nom. Nom.

DAILT OLOBINO PKIOEB OF NO. 2 MIXED OATB IN CSICAOOt
Sat. Mon. Tues. Wed.

July delivery In elev 39''8 3978 39''8 39^
Sept. delivery m elev.... 8278 32% 33 3278
Dec. delivery In elev 33% 33»4 33ifl 381*
May delivery in elev 8478 3408 85 sm
Following are the closing quotations:

Thurs. Fri.
3978 3908
SSOs 83i«
33% 83I4
86% 3478

FLOUB.
Fine...--.. Nominal.
Superline $3 25 -31886
Extra, No. 2 3 40 93 50
Extra, No. 1 3 25 93 70
Clears 3 90 94 70
Straighto 4 70 95 15
Patent, spring 5 20 96 00

Patent, winter Nomins^
Olty mUls, patent. 6 40 95 90
Rye flour, superfine 4 00 94 76
Buckwheat flour.. Nominal.
Oom meal-
Western, etc 2 90 93 00
Brandywlne 8 05 93 10

OBAIN.

Wheat, per bush— c. o.

N.DuL.No. 1 f.o.b.lO908
N. Dul., No. 2 f.o.b.l0608
Bed winter. No. 2.. f.o.b.107^
Hard winter. No. 2. f.o.b.lOli^

Oats-Mixed, p. bush. 43 945
White 44 951
No. 2 mixed... Nominal.
No. 2 white Nominal.

Oom, per bush- 0. 0.

Western mixed 62 966
No. 2 mixed f. o. b.86
No. 2 yellow f. o. b.66%
No. 2 white f. o. b.66i«

Bye, per bush-
Western 72 975
State and Jersey.... Nominal.

Barley—West NomlnaL
Feeding 47 961
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Exports of (i^raiii and Flonr from Pacifle Ports.—The

exports of grain and flonr from Pacific ports for the week

ending July 22, as received by telegraph have been as follows:

From San Francisco to various South Pacific ports, 1,000

bbls. flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign

countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1903.

Mxporti Flour,
frowr- bhlt.

San Fran. 33,311
PngetS'd
Portland

Wheat,
bush.

Corn,
bush.

oats,
bush.

Barley,
bush.
80,000

Rye,
bush.

80.000TotaL... 33,311
Tot. 1903. 47,000

GoTEBNMBNT Weekly Grain Report.—Mr. Jamea Berry,
Chief of the Climate and Crop Division of the IT. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
July 18 as follows:

Corn.—Corn has experienced a week of exceptionally favorable
weather conditions and has made rapid growth Kent^raUy in all AU-
trlcts. Very few unfavorable reports respecting this crop are re-

ceived. In the Missouri Valley and in portions of the Upper Ohio
Valley and Middle Atlantic States corn has, however, suffered some-
what from lack of cultivation, and in Texas the Ute planted la being
Irlnred by drought.
WiNTEE Wheat.—Better weather for harvesting winter wheat pre-

vailed than in the preceding week, and this work has made generally
satlBfaotory prOKrees, although still delayed by moisture in portions
of Kansas and the Ohio Valley. Harvesting Is praotloally completed
in Missouri and Nebraska, and is well advanced in the Ohio Valley
and the northern portion of the Middle Atlantic States. Oompara-
tlvely few reports of sproating in shook and of damage by mould are
received this week. Harvesting has continued under favorable o>n-
dltlons on the Paciflo Coast. Recent rains have caused some lodging
of grain in Washington.
Spring Wheat.—As a whole, Doth early and late spring wheat have

advanced satlB'actorlly, the !eaf.t favorable reports being received
from Northern Minnesota, where the crop on lowlands Is thin ana late
Some reports of injary by rust are received from Nebraska, and in
portions of South Dakota the outlook is somewhat less favorable than
previously Indicated. Recent rains have greatly improved the condi-
tion of tptlng wheat on the North Paciflo coast.
Oats.— Reports of Irjnry to oats by rust continue from the lower

Missoi.ri Valley, but elsewhere this crop has advanced favorably, har-
vest being in gener<il progress In the central valleys and Middle At-
lantic States, with aatisractory yields.

For other tables usually slven here see page 348«

THE DRY GOODS TRADE.
New York, Friday, P. M., July 22, 1904.

While there has been no material increase in the volume
of business in the cotton goods market during the past week,
there has been a distinctly improved tone, and on the whole
the pobition is better than it was a week ago. This has been
principally brought about by the firmness with which Sf Hers
have held to their open quotations and have refused to grant
the reductions sought by buyers. The latter have not re-

sponded to this action to any great extent, but there is a
better feeling generally throughout the trade, based on the
idea that prices have gone as low as can reasonably be ex-

ptcted. The decision of the Fall River operatives to strike

on Monday next rather than accept the wage reduction of

12^ per cent insisted upon by the manufacturers, has
aroused considerable interest in the trade, but for the mo-
ment is without great effect. This is due to the fact that
manufacturers are welJ able to supply all current needs out
of stocks and purchases are therefore easily made; but how
long this condition may continue depends entirely upon the
course of the struggle. The emiloyers are generally sup-
posed to be in a better position to maintain the fight than
the operatives, and the further curtailment which the strike

will enforce is rather welcomed in some quarters as likely to

be the one thing that will briog about a change for the let-

ter in market sentiment. In the woolen goods division
many new lines of men's wear woolen and worsted goods
have been opened during the week, and the market every-
where shows an advancing tendency in sympathy with the
higher price of raw matetial.

Domestic Cotton OJoods.—The exports of cotton goods
from this port for the week ending July 18 were 1,077

packages, valued at $88,379, their destination being to the
points specified in the tables below

:

New York to Jclt 18.
1904. 1903.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 2 441
497

46,649
4,626

13.302
6.022

10,720
1,256
8,092

29,792
8.660

67
12
2

447
""2
312
84

163
787
97

1.814
Other(European
China

802
107.530

India 8.838
Arabia. ""58

803
40

108
516
55

21,833
Afrlea
West Indies
Mexico

5,821
17,010
1,727

Central America 6,655
South America.............. 83.fcOi)

Other Countries 6,129

Total 1.077 129,047 1,873 211,468

The value of these New York exports since Jan. 1 has been
$7,899,748 in 1904, against $9,342,272 in 1903.
The steadiness In tbe print cloth market, as a result ( f the

action of Southern manufacturers in combining to maintain
prices, has had an effect on all departments during the week,

and while prices remain nominally unchanged, offers that
would have been accepted a week or ten days ago are now
being refused. This is particularly the case in the export
business, where many offers for lighter weight goods have
been refused, Standard drills and sheetings have been in
moderate demand, converters having come forward as open
purchasers, but business is by no means heavy. Bleached
goods are less irregular, being affected by the firmness in
otlier lines, but the demand continues small. All descrip-
tions of coarse, colored cottons remain quiet, and although
stocks are not large, yet purchases are easy to make. There
has been rather more inquiry for wide sheetings, but the
prices offered have been generally refused by sellers and the
actual sales therefore have been small. Sheets and pillow
oases remain quiet and unchanged. Cotton flannels and
blankets are also quiet at previous quotations. Staple lines

of printed calicoes have been in moderate request at un-
changed prices, while fancy calicoes and fine printed wash
fabrics are qu'et and somewhat irregular. Business in staple
and fine ginghams is moderate and prices unchanged. Print
cloths remain steady at 3c. for regulars and on a slightly
lower basis than this for odd goods. Manufacturers, how-
ever, decline to sell other than small lots at these figures.

Woolen Goods,—Light- weight openings have been numer-
ous during the past week and buying has been progressing in
a way that is causing much satisfaction to sellers^ There
seems to be little doubt that the season will be a quick one,
as buyers are getting through with their business rapidly
and mills have also announced their intention of getting
through as quickly as possible to commence on the next sea-
son's goods. In several instances prices have been advanced
over the earlier openings and it seems probable that with the
present condition of the raw material market, still further
advances may be made before the season closes. Nearly all

the light and medium grades have now been shown, but it is

stated that some of the higher grade goods will not be shown
for two or three weeks yet. Repeat orders for heavy-weights
continue and no perceptible decrease is shown in the amount
booked weekly for the past month or so. The preponderance
of orders is still for worsteds, while there has been an in-

creased business in fancies. The demand for overcoatings
continues moderate, the same preference being shown for
staples rather than fancies. Cloakings are quiet and un-
ohanged. Woolen and worsted dress goods are quiet in con-
trast with the activity in the men's wear division, and few
buyers are in town.

Foreign Dry Goods.—There is no change apparent in the
demand for imported woolen and worsted dress goods, which
continues moderate and principally for the better qualities.
The only feature is the continued demand for plain fabrics,
everything else being more or lets neglected. Silks remain
quiet at previous quotations, as also do ribbons. Linens con-
tinue firm with little doing. Burlaps are featureless and
without change in prices.

Importations and T^arehonse Tl^ltlidraiirals otHrj Goods
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St^te /^tjb City mtff^TiwwT,

News Items.
^entYlrginla. — Special Session of State Legislature.—

The Governor hH8 called a epeclal session of the State Leg-
islature to meet July 26 to consider tax-reform legislation.

Bond Proposals and Negotiations thia

week have been as foUowB:

Albany Connly (P- 0. Albany), N. Y.—Bond Sate.-On
July 15 the |200,t'00 d%'l highway bonds describf d in V 79,

p. 169, were awarded, ,$ i0,O0O, maturing |1 ,000 yearly, to Wm.
N. Saunders. Treasurer of the Albany County Savings Bank,
at 100'2!), and $180. dOO, maturing in;21 years,.ito W. Bryan Van
Rensselaer,' President Albany Savings Bank, at 101 '27.

Other bidders represented at the sale were the Home Savin'^s

Bank of Albany by John D. Capron, Treasurer; W. J. Hayes
& Sons, Cleveland, by John J. Hart; National Savings Bank
of Albany by Albert P. Stevens, Treasurer; N. W. Halsey &
Co. of New York City and Harvey Fisk & Sons, New York
City.

Alliance, P&.—Bond Sale.—Oa July 14 the $24,000 i^i
macadamizing bonds were awarded to the Cement Natloaal
Bank of Siegfried for $24,492 20. Denomination, $500. Date,
Aug. 1, 1904. Interest, semi-annual. Maturity, $3,000 yearly
on February 1 from 1906 to 1913, inclusive, unpaid bonds
being subject to call after Feb. 1, 1910.

Alpena, Mich.—Bond Sale,—This city on June 25, accord-
ing to local report^, sold at 104 an issue of $150,000 5^ 30-year
water and $100,000 5% 30-year electric-light bonds.
Anaheim School District, Orange County, Cal.—Bonds

Fofed.— This district on July 8, by a vote of 87 to 32, author-
ized the issuance of $10,000 i^% school bonds.
Anderson School District, Shasta County, Gal.—Bonds

Defeated.— Tne proposition to issue $5,000 school bonds failed

to carry at the election held July 6.

Anne Arundel County (illd.) School District.—Bond
O^ertngf.- Further details are at hand relative to the offer-

ing on August 3 of $15,000 5^ coupon school bonds. Pro-
posals will be received until 2 p, m. on that day by F. Eugene
Wathen, County Superintendent, P. O Annapolis. Dduomi
nation, $500. Date, July 1, 1904. Interest, semi-annually in

Annapolis. Maturity, $5,000 in each of the years 1909, 1914
and 1919.

Alwater, Kandiyohi County, Minn.—Bond Q^eringf.—Pro-
posals will be received until 8 P. M , August 6, by O. H Lar-
son, Village Recorder, for $13,000 5^ 10-20-year (optional)
bonds, of which $8,000 will be used for the establishment of

a water system and $5,000 for a gas-lighting system. De-
nomination, $ 1,000 Date, Sept. 1, 1904. Interest annually
on July 1. Certified check for 1^ of bid, payable to the Vil-

lage Treasurer, required.
Barnesbiiro School District, Cambria County, Fa.—Bond

Offering —Proposals will be received until 7 p. m., Aug. 11,

by E. O. Hartshorne, Secretary, for $17,000 A% coupon school-
building bonds. Denomination, $500. Dite, July 1, 1904.

Interest semi-annually at the First National Bank of Barnes-
boro. Maturity, July 1, 1924, subject to call after July 1,

1909. Certified check for $500, payable to the Secretary
Board of Sshool Directors, required. Bonds are exempt
from all taxes. Bonded debt at present, $4,000. Assessed
valuation, $302,605.
Barrie, Ont.—Debenture Offering,—Proposals will be re-

ceived urtil 2 p. m., August 19, by E. Donnell, Town Treas-
urer, for $41.0' i% debentures aa follows:

$20,000 i.% 20-yeaT debentures. 1 13.500 i% 15-year debentarei.
10,000 4* 20 year flebenturea. 8,000 i% 10- year debentures.
8,000 i% 3 -year debentures. I 1,500 4% 10.year debentures.

Separate bids must be made for each issue of bonds.

'

Bxitesbarg, S. C—Bond Ojferingr.—Proposals will be re-
ceived until August 1 by W. H, Timmerman, Chairman of
Commissioners, for the $20,000 5% 20-40-year (optional) cou-
pon eiectric-light and water-works bonds, voted on May 24
and mentioned in V. 79, p. 115. Denomination, $1,000. In-
terest semi-annually in New York. Bonded debt, this issue.

Assessed valuation of property about; $300,000.
Bath Toirnshlp School District, Ohio.—Temporary Loan.

—This district has negotiated a 6% loan of $2,500 with the
Metropolitan Bank of Lima. Loan matures $500 in three
months and $2,000 in nine months.
Beaver County, Pa.—Bond Saie.—This county has sold at

par to Lamprecht Bros. & Co. of Cleveland an issue of $100,
000 4^ bridge bonds. Denomination, $1,000. Di,te, July 1,

1904. Interest, semi annual. Maturity, $25,000 on July 1 of
the years 19 9 1924, 1929 and 1934.

Belding,'Mlch.—Bonds Fofed.—This city, at a special elec-

tion held recently, by a vote of 380 to 15, authorized the
issuance of $ 10,000 bonds.
Bergeu County (P. 0. Hacbensack), N. J.—Bond ^'aJe.-

On July 18 the $150,000 4jt 6 20-year (serial) coupon bridge
bonds described in V. 79, p. 169, were awarded to Farson,
Leach & Co., New York City, at 102 '635.

BeTier(Mo.) School District.-Bonds Defeafed.—A spec-
ial election was held July 16 at which a proposition to issue
$10,000 school-building bonds was submitted to the people
and defeated bv a vote of 45 for to 128 against.
Boyd, Lac Qiil Parle County, Minn.—Bond Offering.—

Proposals will be received until 8 p. m„ August IJ. by A.

H. Nibbelink, Village Recorder, for $7,000 water bonds at
not exceeding bf Intereet. Authority, Chapter 200, Laws of
1893 and Acts amendatory thereto. Denomination, $1,000.

Date, Aug. 15, 1934. Interest, annual. Maturity, $1,000
yearly on Augnet 16 from 1914 to 1920, inclusive. Certified
check for $200 required.
Brandon, ^l».—Detcription of Bonds.—The $6,000 light-

plant bonds recently voted will be put out In denomination
of $1,000, dated July, 1904. Interest annually in January.
Maturity, ?1 000 yearly on January 10 from 1905 to 1910, in-

elusive. Date of sale not yet determined.
Buffalo, N. Y.—Bond Offerinj;.-Proposals will be received

tintil 12 m., July 29, by F. W. M. Heerwagen, City Comp-
troller, for the following bonds :

$flO 000 01 i% 9-year reelstered grade- crossiUB bonds, dated June 1, 19M.
83,486 86 Sin 20- year regiatered gradp-crosslng bonds, dated Auk.1, 190t.
100,000 00 4* I- 10-year (serial) rcKlstered non-taxable refundlUK water bonds,

dated Sept. 1. lt»0«.

85,000 00 i% 1-10-year (serial) reRlstered water bonds, dated Auk, 1, 1904,

Interest will be payable semi-annually at the office of the
City Comptroller or at the Gallatin National Bank, New
York City. Separate proposals must be made for each issue.

A certified check for 2% of the bonds bid for, payable to the
City Comptroller, must accompany proposals. Above bonds
are non-taxable.
Cambridge, Ohi 9.—Bond Q^eriwgr.-Proposals will be re-

ceived until 12 M., Aueust 15, by T. R. D^eelm, City Aud-
itor, for $2,000 il4i 20-year street-improvement bonds. De-
nomination, $500. Date, July 1, 1904, Interest semi-annually
at the offioi of the City Treasurer. Accrued interest to be
paid by purchaser.
Cambridge Springs, Pa.—Bond Sale,—On July 18 the

|2i,0U0 i% coupon Improvement bonds described in V. 79, p.

226, were awarded to the First National B^nk of Cambridge
Springs at 100 '10. No other bids were received.

Chicago, III.—Bond Ordinance Amended.—The City Coun-
cil at its m'ieting on July 18 modified th'^ ordinance author-
izing and directing the sale of $5,000,000 bonds, for which
bids are to be received on Ang. 1 next, by striking out the
words "for the purpose of providing for funds for the general
corporate purposes of the city of Chicago, Ills ," and insert-

ing the words "for making permanent municipal improve-
ments In the city of Chicago, Ills., and paying that portion
of the cost of public local improvements therein for which
said city, as a whole, is chargeable." The improvements re-

ferred to include the constcuotion of bridges, the purchase
of fire-engine houses, police station, sewerage, pumping
stations, extending lighting system, public baths and the
construction of two tunnels under the Chicago River.

Toe official notice of this bond offdring will ba found
among the advertisements elsewnere in this department,
and full details of the issue were given on page 226 of last

week's Chronicle.
Citrus Colony School District, Placer County, Cal.—Bond

Sale,—Oa July 1 $2,000 6% 1-10-year (serial) school house
bonds were sold to Mrs. Branch of Penryn at 103*05. De-
n> mination, $^00. Dite, July 1, 1904. Interest, annual.
Clarinda (Iowa) School District.—Bonds Foied.-This

district has voted to issue $16,000 bonds for the building of a
new school house.
Ciarkfleld, Yellow Medicine County, Minn.—Bond Offer-

ing.— Pro]poaa,la will be received until 8 p. m., August 8, by
J. E. Johnson, Village Recorder, for $5,000 6t water-works
bonds. Denomination, $1,000. Date, May 1, 1904. Interest,

annual. Maturity, $500 yearly on May 1 from 1914 to 1918,

inclusive.

Cleveland, Ohio.—Bonds Authorized.—The City Council
on July 11 authorized the issuance of the following bonds :

1100,000 i% coupon bridge bonds. Ordinance No. 46,935.
150,OUO i% coupon water-worka-iinprovement bonds. Ordinance No. 45,980.
I{i0,00') 4%;coupon wharf bonds. Ordinance No. 46,932.

^5,000 i% coupon cemetery-Improvement bonds. Ordinance No. 45,984.

Ddnomination, $1,000. Date, April 1, 1904. Interest semi-
annual. Maturity, April 1, 1925.

Columbus, Ohio.—Bonds Authorized.—The City Council
on July 5 passed an ordinance authorizing the issuance of

$70,000 'i% coupon bonds to meet the cost of erecting poles

and stringing wires for the municipal electric-light plant.

Danomination, $1,000. Dite, not later than Sept. 1, 1904,

Interest, March 1 and Sept. 1 in New York City. Maturity,
Sept. 1, 1934, subject to call after Sept. 1, 1914
Bonds Authorized.—Oa July 11 the City Council passed an

ordinance providing for the issuance of $7,000 H 10-30-year

(optional) street-improvement bonds.
Corona Cal.—Bonds Defeated,—The proposition to issue

$25,000 5% high-school bonds failed to carry at the election

held July 5. The vote was 131 in favor of and 88 against the

issue— .1 two-thirds vote being necessary to authorize.

Cottuge Grove, Ore.—Bond Saie.-On July 15 this city sold

an Issue of $15,000 5^ sewer bonds. Denomination, $1,000.

Date, Aug. 1, 1904. Interest, semi-annual. Maturity, Aug. 1,

1929.

Crawford County, Iowa.—Bond Eleetion,—An election

will be held in this county to vote on the question of issuing

|4 ),000 additional court- house bonds.
Dallastown, Pa.—Bonds Voted.-This borough on July 15,

by two majority, authorized the issuance of $5,000 steam-
fire engine bonds.

D lyton, Ohio.—Bonds .Authori«ed.—The issuance of $7,000

5% Keowee Street assessment bonds has been authorized by
the City Council. Danomination, $500. Date, Aug. 1, 1904.

Interest, semi-annual. Maturity, $3,000 in five years and
$2,000 yearly thereafter.
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Geo. F. Ambrews 100 35
Cox Bros 100 00

DenTer, l^olo.

—

Bond Ordinance.—An ordinance has been
introdnced in the Council of the city and county of Denver
providing for the iesuanoe of the $400,000 gold coupon Aad-
itorium bonds voted at the election held May 17. Denom-
ination, |1,000. Date, July 1, 1904. Interest, 4^, payable
semi-annually at the office of the Treasurer or at the Mer-
cantile Trust Co. of New York City. Maturity. 25 years,

subject to call after 15 years.

DruTOSburg, Allcgbeny Gonnty, Pa,—Bond Election.—An
election will beheld August 6 to vote on the question of issu-

ing 180,000 permanent-improvement bonds.
Eafton (Pa.) School District.- JSond Sale.—On July 18

$72,C0O 4% school bonds were awarded to Dick & Robinson of

New York City at 102-193. Denominatioo, $500. Date, Aug.
1, 1904. Interest, semi-annual. Maturity, Aug. 1, 1924,

sul ject to call after Aug. 1, 1914.

Edgewater, N. J.—Bonds Authorized.—An issue of bonds
has been authorized for the purchase of a site and the erec-

tion thereon of a new borough hall. These bonds, we are
advised, will be sold at private sale.

EUeuYille, N, T.—Bond «Sa/e.— The highest bid received
July 20 for $30,000 i% coupon dyke and repair bonds'.was that
of W. J. Hayes & Sons, Cleveland, at 102 04. Following are
the bids

:

W. J. HayeB & Sons,Cleveland.l08-04
Bllenvllle SaviDgs Bank 10V68
Albert C. Case, New York 10r20

Denomination, $1,000. Date, Aug. 1, 1904. Icterest, June
1 and December 1 at the First National Bank of EUenville.
Maturity, $1,000 yearly on June 1 from 19C6 to 1985, 11 elu-

sive.

Elmira, N. Y.—Bids—Auard Posiponed.—The following
bids were received July 18 for the $28,500 refunding bonds
described in last week's Chronicle on page 227 :

Kdmund SfiTmonr A Co Npw York 5 tlO,000@a^^ interest—par and interest.Jiamuna Seymour « lo„ J^ew iotk,
^ ^^ 50('@U luierest-par and interest.

O'Connor & Kabler. New York. $28,6uO@8'iJ5% intereat—par and interest.
W. R. Todd & Co., Cincinnati, J28,500@3-7f jS interest—par and interest.
Geo. M. Hahn, New York, faS.BOO®** interest— 102-73 and interest.
KountzeBros.. New York, $i!8,60tj@4!t interest— lOii-831 and interest.
ChemunK Canal Trust Co., |28,500®4% interest—101 and interest.
Fire C' mmissioners, Elmira, $3,6uO®4S interest—par.
J. H. Sbearer, t60O®4)6 Interest—par.

The bids were referred to a special committee of the Com-
mon Council to report at its next meeting, which will be held
August 1, at which time the bonds will be awarded.
Elmo (Tex.) School District.—Description of Bonds.—The

$4,0C0 school-house bonds recently voted by this district will

be issued in the form of coupon bonds of $500 each, dated
July 1, 1904. Interest, ii, pajable annually. Maturity, 40
years, subject to call after 10 years. The district has no
debt at present. Assessed valuation, $125,000. Date of sale

not yet determined.
Eljria, Ohio.— Bond O^ertngr.— Proposals will be received

until 12 M., Aug. 16, by Frank R, Fauver, City Auditor, for
the following bonds

:

61,220 6% Middle Avenue Improvement bonds. Denomination, S494. Maturity
$8,422 yearly on March 1 from 1906 to 1914, inclusive.

40,000 6^ bridge bonds. Denomination, $1,000. Maturity, |2,000 yearly on
March 1 from 1906 to 1913, Inclusive, and |»,000 yearly on March 1
from 1914 to 1921, inclusive.

Both of the above issues are dated March 1, 1904. Interest
semi-annually at the United States Mortgage & Trust Co.,
New York City. Certified check for $1,000 on a national
bank, payable to the City Treasurer, required with bids for
each issue. Propcsals to be made on blanks furnished by
the City Auditor.
Emporia, Va.—Bonds Fo<ed.—This town on July 12 voted

to issue $30,000 water and sewer bonds.
Essex County, Mns(i.—Temporary Loan.—The County

Treasurer bas borrowed temporarily $1CO,000 from the City
Natic nal Bank of Gloucester at 3^ and $6 premium.

FarmiiigtOD, 111.—Bond Ojfenngf.—Further details are at
hand relative to the offering for sale on Aug. 1 of $9,500
coupon refunding water bonds. Proposals for these bonds,
bearing 5% interest, will be received until 8 p.m., on that day,
by the City Coutcil. Authority, vote 34 to 15 at election
held May 31, 1904. Denomination, $500. Date. Sept. 1, 1904
Interest, semi-annually at the banking house of N. W. Harris
& Co., Chicago. Maturity under the ordinance, $4,500 due
in 10 years, subject to call $500 yearly; $5,000 due in 20 years,
subject to call after 10 years; provision is made in ordi
nance for the payment of $500 yearly from 1905 to 1928, in-

clusive. Bondfd debt, $9,500. Assessed valuation, $1,035,-
880. C. M. Routson is City Clerk.

FoBtorla, Ohio.—Bond ya/e.- On July 15 the $43,000 4^^%
20 year coupon refunding water bonds described in V. 79, p.
116, were awarded to the Provident Savings Bank & Trust
Co. of Cincinnati at 10609 and interest. Following are the
bids :

Ptov . Sav. B'k & Tr. Co., Cln.H 5,188 70
W. R. Todd & Co., Cincinnati 46,166 nO
Lamprecbt BriiRitCcCleve. 46,16« 30
Spltzer & Co., Toledo 46.086 00
Mecb. BanklrK Co.,Ko8torla. 44,995 00
li'eder, Holziuau A Co., CIn.. 44,870 50
Weil, Roth A Co., Cincinnati. 44.80fl 00
Union Sav. Bk.& Tr.Co., CIn. 44,773 75

Frederic, Wis.—Bond OJ'ertnflr.— Proposals will be re-
ceived until 7:30 p. m., July 28, by the Village Council, for
$10,000 6!J water-works bonds. Denomination, $500. Date,
July 15, 1904. Interest annually at the Bank of Frederic.
Maturity, $500 yearly on April 1 for twenty years. Certified
Chech for b% of the par value of the bonds bid for, payable to
Dr. L. A. Hoffenier, Village Clerk, required.
Gadsden, Ala.—Bond Election,—An election will be held

July Si 9 to vote on the question of issuing $25,000 6% 30-year
city-hall bonds.

Hayden, Miller 4 Co., Cleve. 144,760 00
P. S. UriKKB & Co., Cincin ... 44,733 00
New l8t Nat. B'K. Columbus. 44,226 61'

W.J. Hayes i. Sons, Cleve.. . 44,124 UC
Seasonsood & Mayer, CIn 4S,61 1 76
Fuller, Parsons & Snyder,
Cleveland 43,102 10

Gardner, iMass.—Bond O^ering.—Proposals will be re-
ceived until 13 M., August 1, by John D, Edgeli. Town Treas-
urer, for $15,000 i% coupon aewer bonds. Denomination,
$500. Date, June 1, 1904, Interest semi-annually at the
National Shawmut Bank, Boston. Maturity, $500 yearly
on June 1 from 1905 to 1934, inclusive. Accrued interest to
be paid by purchaser.
Garrett Connty (P. 0. Oakland), Md.—Bond J^Zection.—

At the general election in November this county will vote
upon the c^esMon of issoing from $100,000 to $125,000 6^
court-house and jail bonds recently authorized by the State
Legislature. If favorably voted, bonds will matuie $5,000
yearly, beginning in 1907.

Gilmore City (Iowa) Independent School Olstrict.—
Bonds Not Sold.—We are advised that the $9,500 5% 5 20-year
(optional) school bonds offered on July 1 have not yet been
sold. See V. 78, p. 2455, for description of bonds.
Glenwood, Mich.

—

Bonds Defeated.—Thia place on June
29, by a vote of 40 to 83, defeated for a third time a propo-
sition to issue ^ ater bonds to the amount of $15,000.

Greenbarg (Town), N. Y.

—

Bond Offering.—Ptopos&la will

be received until 8 p. m,. July 27, by Alexander McClelland,
Town Supervisor, P. O. Dobbs Ferry, for $83,000 i% bonds, or
for such smaller amount of tonds as may be snfficient to fund
$83,214 76 interest, judgments, etc., on road bonds. Denom-
ination, $1,000. Date, Aug. 1, 1904. Interest semi-annually
at office of Town Supervisor. Maturity, Aug. 1, 1924. Ac-
crued interest to be paid by purchaser. Certified check on a
national bank in New York City for 2<i of the par value of
bends bid for required. Legality of bonds has been approved
by Messrs. Dillon & Hubbard of New York City.

6reen8burg(Pa,) Sthool District. - Bond O^eringr.—Pro-
posals will be received until 8 p. M,, August 4, by H. H. Dins-
more, Secretary, for $44,000 i% coupon building bonds.
Derominationp, eighteen of $1,000 each, thirty-two of $500
each and one hundred of $100 each. Date, Jnly 1, 1904. In-
terest semi-annually at the office of the Treasurer. Maturity,
July 1, 1934, subject to call after July 1, 1914. Bonds are
free from all taxes. Certified check for 2%, payable to the
District Treasurer, required. Bonded debt at present, $67,-

500. Assessed valuation, $5,185,938.

flarper, Kan.—Bond Election Proposed.—Petitions have
been circulated asking the Mayor and City Council to call

an election to vote on the question of issuing $8,000 electric-

light-plant bonds.

Harrison Township School District, Ohio.—Bond Sale.—
On July 16 the $1,500 6% school-house bonds were awarded to
Lamprecht Bros. & Co,, Cleveland, at 104'85. Denomination,
$300. Date, Aug. 1, 1904. Interest, June and December.
Maturity, |300 yearly on Dec. 1 from 1906 to 1910, inclusive.

Hurtsock Free Turnpike No. 42, Yan Wert County, Ohio.
—Bond Sale.— On July 16 the People's Savings Bank of Van
Wert was awarded $5,000 4)^55 coupon bonds at par. Denomi-
tion, $200. Date, July 20, 1904. Interest, March 15 and
September 15 at the office of the County Treasurer. Matur-
ity, $200 on Sept. 15, 1905; $400 on Sept. 15 yearly from 1608
to 1910, inclusive; $600 Sept. 15, 1911; $400 Sept. 15, 1912, and
$600 Sept. 16 yearly from 1913 to 1915, inclusive.

flastings (Neb.) School District.—Bond Offering.— E. N.
Hamen, Secretary Board of Education, will sell at public
auction at 2 p, M., July 30, $40,000 4%% 10-20-year (optional)
registered high-school-building bonds. Denomination, $500.
Interest semi-annually at the State fiscal agency in New York
City. Authority for issue. Chapter 79, Laws of 1901. The
district has no Indebtedness at present. Assessed valuation
1904, $1,306,964,

Haverhill, Mass.—Bond Q^eringr.—Proposals will be re-

ceived until 10 A. M., July 25, by Arthur T. Jacots, City
Treasurer, for $41,000 i% coupon bonds. Denomination,
$1,000. Date, April 1, 1904. Interest semi- annually at the
First National Bank of Boston. Maturity, $4,000 in odd and
$5,000 in even years from April 1, 1905, to April 1, 1918, in-

clusive, and $1,000 April 1, 1914. Accrued interest to be paid
by purchaser,

Herkimer, N. Y.—Bond Sale.—An issue of $7,000 4^ 1-7-

year (serial) refunding bonds has been sold to Cbas. S. Mill-
ington of Herkimer, at par.

Homestead, Pa.—Bond Q^erinflf.-Proposals will be re-

ceived until 7:30 P. M., August 1, by Andrew Hill, Borough
Clerk, or Louis Rott, Chairman Finance Committee, for the
$25,000 41^^ water and the $30,000 A^% building bonds voted
at the election held June 21. Denomination, $1,000. Date,
Aug. 1, 1904. Interest, semi-annual. Maturity, Aug. 1, 1984.
Certified check for $2,000, required.
Homestead (Pa.) School District.—Bond OJfenng.—Pro-

posals will be received until 7:30 p. m,, August 1, by J. H,
Williams, Secretary, for $28,000 i% coupon bonds. Denomi-
nation, $1,000. Dite, July 1, 1904. Interest semi-annually
at the First National Bank of Homestead. Maturity, $1,000
in the years 19L6, 1907, 1909 to 1920, inclusive; 1922, 1923,
1925 and 1929; $2,000 in the years 1921, 1924, 1926, 1927 and
1928. Bonds are free from tax. Certified check on a na-
tional bank or trutt company, payable to the School District

of the Borough of Homestead, for 5% of the amount of bonds
bid for, required.
Hondo (Texas) Independent School Distrlet.-Bonds

Fbred.—This district on July 5, by a vote of 82 to 37, author-
ized the issuance of bonds for a school house.
Hopkins Coanty, Ttx.—Bonds Registered.-On Jnly 9

ffj 5,OCO 4^ refunding court-house and jail bonds were regis-

tered by the State Comptroller.
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HorseheurtH, Chemnntf County, N. l.—B<mdOfffHng.-
The Village Trustees will sell at public auction at 10 a m .

July 80, $48,500 i% water- works bonds. Denominntions, sfl.OOO

and |550 Datp, Aug. 1, 1904. Interest annually at the Che-

mung Valley Bank of Horseheads. Maturity, |1,550 yearly

for thirty years. Persons desiring to bid on these bonds who
cannot be present at the sale In person can arrange with

John Bennett, President of the Chemung Valley Bank, to

present their bids for them.
Hubbard (Texas) School District.—Bond Sale.—The S6 000

6* 40-year school house bonds registered by the State Comp-
troller on May 28 have been sold at par to the Dallas Trust

Co. of Dallas, Denomination, |l,000. Interest, January 1

and Jnly 1.

Ionia, VLicli.—Bonds Fo<ed.—This place on July 18 voted

to issue $10,000 bonds for a new bridge.

Iowa school District, Fresno County, Cat.—Bond Sale.—
The County Auditor has sold an issue of |2,000 H building

bonds of this district to the People's Savings Bank of Fresno
at 101. Securities are dated June 16, 1904, and will mature
|666 66 yearly for three years. Interest annually on June 16,

Ithaca, JHch.—Bond Q^ering'.—Proposals will be received

until 8 p. M., July 25, by T. A, Goodwin, Village Clerk, for

$13,000 i% electric-light bonds. Denomination, $1,000. Date,

July 1, 1904. Interest semi-annually at the Savings Bank of

Ithaca. Maturity, $1,000 yearly from 1909 to 1921, inclusive.

Certified check for 5% of the amount of bonds required.

Bonded debt, including this issue, $68,000.

Jefferson, Tex.—Bond« Registered.—The State Comptrol-
ler on July 11 registered an issue of $80,003 H refunding
bonds. Securities are dated Jan. 1, 1904, and mature in

forty years, subject to call at various periods.

Jevrett, Aitkin County, Minn.—Bond Bid.—We are ad-
vised that the most favorable bid received June 25 for the

$2,000 6^ coupon road and bridge bonds described in V. 78, p.

2847, was one of par submitted by Thorpe Bros, of Minneapo-
lis. The sale, however, has not yet been consummated, as

the bid was subject to the advice of the firm's attorney,

which has not as yet been rendered. It is expected, how-
ever, that the matter will be settled in the near future.

Justin (Texas) Independent Sctiool District.—i?ond8
Registered.—On July 16 an issue of $2,000 H 5-20-year

(optioual) school-house bonds, dated May 1, 1904, was regis-

tered by the State Comptroller.
Kalevala, Carlton County, Minn.—Bond Offering.—Fto-

£osa)s will be received until 10 A. M., August 15, by Herman
lampol, P. O. Moose Lake, tor $3,000 i% road and bridge

bonds. Denomination, $300. Dite, July 1, 1904. Interest,

annual. Maturity, $200 yearly on July 1 from 1909 to 1923,

inclueive.
Ealispell School District No. 5, Flathead County, Mont.

—Bond 8ale.—0n July 6 $14,000 5% school-building bonds
were awarded to N. W. Harris & Co., Chicago, for $14,712.

Denomination, $1,000. Date, Jnly 1, 1904. Interest, semi-

annual. Maturity, July 1, 1924, subject to call after Jnly 1,

1914.

KiiOXTille, Tenn.—Bonds Foted.-On July 16, by a vote of

2,610 to 617, this city authorized the issuance of $407,000 bonds
for various improvements.
Lakewood, Ohio.—Bond Sale.—Oa July 16 the 12 issues of

5% bonds described in V. 79, p. 117, were awarded as fol-

lows:
$10,579 66 6% Warren Road paving improvement bonds. Awarded to W. J.

Hayes & Sons, Cleveland, at par
3,083 16 5« Nonbwood Ave. cewer Improvement bonds. Awarded to W. J.

Haves & Sods, Cleveland, at par.
10,179 06 5> St. Charles Avenue paving improvement bonds. Awarded to

W. J. Hayes & Sons, Cleveland, at par.
3,243 60 8% Granger Street grading »na curbing Improvement bonds. Award-

ed to W. J. Hayes & Sons, Cleveland, at par.
6,776 59 b% Hopkins Avenne sewer Improvement bonds. Awarded to Lake-

wood Savinas & Banking Co. for $e,7-'6.

80,000 00 6% CUf I on Boulevard sidewalk bonds. Awarded to W. J. Hayes &
Sons, Cleveland, at par.

6,655 86 6* Webb Road sewer improvement bonds. Awarded to W. J. Hayes
& Sons, Cleveland, at par.

«,068 46 6» Coutant Street sewer improvement bonds. Awarded to W.J.
Hayes & Sons. Cleveland, at par.

4,432 82 b% Webb Koad grading and draining improvement bonds. Awarded
to W. J. Hayes & Sons, clevelind, at par

12,321 20 5% Cook Avenue paving improvement bonds. Awarded to Lake-
wood Savings & Banking Co. for i|>ia,«83.

6,601 88 5^ Newman Avenue sewer improvement bonds. Awarded to Lake

-

wood SaviDgs & Banking Co. for trt,5l2.

2,868 00 5^ Cannon Sireet sewer improvement bonds. Awarded to W.J.
Hayes & Sons, Cleveland, at par.

Lancaster County, S. C

—

Bonds Authorized.—The General
Assembly has passed an Act authorizing the County Board
of Commissioners to issue $80,000 coupon refunding bonds.
Denomination, $1,000. Date, Feb, 1, 1905. Interest not to

exceed 4?, payable annually on February 1. Maturity, §25,-

000 on Feb. 1, 1935, $25,000 on Feb. 1, 1935, and $30,000 on
Feb. 1, 1945, Bonds will be exempt from all State, county
and municipal taxes.

Le Roy Special School District, Medina County, Ohio.—
Bond Sale.—Oa July 1 $5,000 5% 1-10-year (serial) bonds
were awarded to the O aio Farmers' Insurance Co., at par.

Denomination, $500. Date, July 1, 1904. Interest, semi-
annual.

Little Falls, N. Y.—Bond Sale.—Oa July 15 $1,801 88 iyi%
1-4-year (serial) West Main Street paving bonds were
awarded to George Creagh at par. Denomination, $325 47.

Date, July 15, 1904, Interest, annual.
Logan, Ohio.

—

Bonds Authorized.—The Village Council on
June 14 passed an ordinance providing for the issuance ot

$4,700 4% Main Street improvement bonds. Securities will

be dated Aua:. 1, 1904, and will mature $1,000 yearly on
Aug. 1 from 1905 to 1908, inclusive, and $700 Aug. 1, 1909.

Interest, semi-annual.

Louisiana.- Bonds Authorized.—Under an Actof the State

Legislature approved by th*j Governor on June 24, the issu-

ance of $1,000,000 d% bonds Is authorized for the promotion of

public education. Denomination, $1,000. Interest, January
1 and Julv 1 at the State Fiscal Agency in New Orleans and
in New York City. Maturity, 25 years. Bonds are to be
exempt from taxation.

Lynchburg, Ya.—Bond« to be /««it€d.—This city will issue

$200,000 refunding and $600,000 gravity water-system bonds.

The refunding bonds will be placed in the near future but
the water bonds will not be put on the market for some
months.
McCracken County, Ky.—Bond Sate—We are advised that

this county has sold $100,000 i% 80-year refunding bonds to

C. H. White & Co., New York City. Date, Sept. 1, 1904.

Denomination, $1,000. Interest, semi-annual.
McKeesport, Pa.—Bond Elect on.—An ordinance has passed

the Common CoudcII authorising au election to vote on the

issuance of $125,000 light-plant, $150,000 filtration-plant,

$100,000 city-hall, $30,000 poor-farm and $70,000 sewer bonds.

The measure has yet to be acted upon by the Select Branch
of the City Council.
Malheur County (Ore.) School District No. S.—Bond

Offering.—PropoB&la will be received until 2 p, m., Jnly 27,

by J. C. Kelley, County Treaaurer (P. O. Vale), for $5,000 5%
20-year bonds of this district. Denomination, $1,000. This
district was incorrectly given in the Chronicle July 9 as

being located in the State of Washington, whereas it should
have been Oregon.

Marinette County, Wis.—Bond Sale.—Oa Jaly 8 the $75,-

000 H coupon gold asylum bonds described in V. 79, p. 118,

were awarded to N. W. Halsey & Co., Chicago, at 100 6066

and blank bonds.
Marlborough, Mass.-Bond Sate.—Oq July 18 the $12,000

H 25-year coupon sewer bonds described in V. 79, p. 228,

were awarded to Merrill, Oldham & Co., Boston, at"109'189

and interest. Following are the bids:
E. 0. Stanwood & Co.. Boston. ..J08'17
Lortng, Tolman * Tapper, BoBt.lOT944
J ackson & Cnrtls. Boston 107'92l

Kstabrook & Co., Boston 107-79

Biodgei. MerntiA Co .Boston.. 107-52

.109-189
I

.109-079

Lawrence Barnum * Co.,N. T..107'48
Burnett, Cummings & Co., Bost.106-59
H. A. Kean, cnicago 103'00

Merrill, Oldham & Co., Boston

.

R. L. Day & Co.. Boston
Farson, Leach & Co., Boston... 109'06

Ge... A. t'ernald & Co.. Boston.. 108-868
1

N. W. Harris & Co., Boston
a. H. Kolllns * Sons. Boston..
Trowbridge & Niver Co., Bost.. 1081425 i

A'lams &Co.. Boston 108-41
Blake Bros. & Co., Boston 108-83 I „ , o, , ^
Marshall Uouniy (P. 0, Warren), Minn.—Bond Sate.-On

July 14 the $35,413 42 ditch bonds described in V. 78, p. 2455,

were awarded to the Minnesota Loan & Trust Co., Minneap-
olis, at par, accrued interest, and a premium of $605 for six

per cents. Following are the bids

:

Frennum. I
Premium.

Minn. Loan & Tr. Co., Minn'lls.inos 00 Union Investment Co *^i:95"
U. M. Stoddard & Co., Minn 600 00 | Kane & Co., Minneapolis 490 00

Murtinsbnrg Special School District, Ohio.—Bond
Off^ing.—The Board of Education will sell at public auction

at 10 A, M , Aug. 6, at the south door of the court house in

Mt. Vernon $6,500 5^ bonds. Denomination, $500. Date,

Aug. 6, 1904. Interest semi-annually at the oflaoe of the

District Treasurer. Maturity, $500 yearly on September 1

from 1905 to 1917, inclusive. Sealed proposals will be re-

ceived for these bonds until 12 M., Aug. 5, by F. E. Elliott,

Clerk. P. O. Martinsburg. Bonds were voted at an election

held July 12, 1904.

Massachusetts.—Bond Sate.—On July 21 the six issues of

S}4% gold registered bonds aggregating $1,312,000 were
awarded to Blake Bros. & Co.. Harvey Fisk & Sons and
Vermilye & Co. at 104 929 and interest. Following are the

hids

:

Fisk & Bobinson, New York 104-313
Jackson & C irtls andWm. Salo-
mon &Co 104-271

E. H. Rollins & Sons, B. C. Stan-
wood & Co. and Geo. A. Fer-
nald & Co . Boston 104-188

Old Colony Trust Co. and U. 8.

Trust Co., Boston 108-800

Lee, Htgginson & Co., Boston.. 103-728
Hayden, Stone & Co., Boston. . .103'7j53

Blake Bros. & Co., Harvey Fisk
& Sons ana Vermilye & Co.,
Boston 104-9a9

Kountze Bros., New York 104-527

Farson, Leach & Co. and Dom-
inlck & Domlnick, New York. 104-39

N. W. Harris & Co., New York. .104-316

N W. Halsey & Co., N. Y.; Mer-
rill. Oldham & Co., Boston; R.
L. Day & Co., Boston, and Es-
tabrook & Co., Boston 104-209. _.,.,. »,^ .„„ .^ ,. -,
Mazeppa, Mlun.—Bond oate.—On July 11 $2,800 5% bridge

bonds were awarded to the Bank of M zeppa at par. De-
nomination, $500. Dite, Aug. 1, 1904. Interest annually on
April 1. Maturity, $500 yearly on April 1 from 1905 to 1909,

inclusive.

Medina County (P. O. Medina), Ohio.-Bond Sate —On
July 16 the $1,800 5% coupon ditch bonds described in V. 19,

p. 228, were awarded to B. Hendrickson at lOOlll and in-

terest. This was the only bid received.

Mercer County (P. 0. Celina), Ohio.—Bond Offering

Postponed,—Owing to an error in the advertls'jd maturity ot

the $40,000 5% bridge bonds, the sale of which was to have
taken place on July 16, the sale was postponed until Aug. 18.

Miuerya, Ohio.—Bond 0/ering.—Proposals will be re-

ceived until 12 m., Aug. 16, by R. T. Davis, Village Clerk,

for $8,700 5% 1-10-year (serial) street-improvement bonds.

Denomination, $870. Date, Aug. 16, 1904, Interest, Stmi-

annual.
Also at the same time and place $1,760 5% 1 4 year

(serial) street-improvement bonds. Denomination, $440.

Date, Aug. 16, 1904. Interest, semi-annual. Accrued inter-

est to be paid by purchaser. Certified check for 10% of the

amonnt of bonds bid for, payable to the Village Treasurer,

required.
Minnesota.-flchooi Loan.s.—The following is from the

" Minneapolis Tribune "' of July 8:

The S!;ate Investm'»nt Board, oonalatlng of the Governor, the Auditor
and the Treasurer, this morning approved the applioatlon of nearly a
score of eohool districts ot the State for State loans, which amounts
In the aggregate to $90,876.
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Fuller, Parsons & Snyder,
Cleveland f10,350 00

Albert C. Case, New York. . . . 10,840 00
Union Sav. B'k & Tr. Co.Oln. 10.336 00
New Ist Nat. B'K. Columbus.. 10.32*00
Prov. Sav. B'k & Tr. Co., Cin. 10,a89 GO

Tbe lareeot loan approved was to the city of Anoka district, which
asked for $30,000. District No. 93 in Freeborn Ooanty was author-

ized to borrow $e;,000, and Independent District No. 4, Clay Coanty,
was authorized to borrow the same amount.

Mitcliell, Ont.—Debenture O^eringr.—Proposals will be re-

ceived until Aug. 1 by James Barnett, Town Clerk, for |10,-

OOO i% 10 year debentures.

Mount Yernon, Ohio.—Bond Q^flrinflf.—Proposals will be
received until 12 m., August 15, by Stephen J. Dorgan, City

Auditor, for the $2,500 6;^ dyke bonds, mentioned in the

Chronicle July 2. Denomination, |500. Date, Aug. 1, 1904.

Interest, annual. Maturity, $500 yearly. Accrued interest

to be paid by purchaser.

New Castle, Ind.—Bonds Authorized.—The City Council

has passed an ordinance providing for the issuance of $20,000

4| funding bonds.
New Castle Coanty, Del.—Bond Sale.—On July 19 Dick

& Robinson, of New York City, were awarded $175,000 i% re-

funding bonds of this county at 104"SO. Denomination,
$1,000. Date, July 1, 1903. laterest, semi-annually. Ma-
turity, July 1, 1923.

New London (Ohio) School District.-Boad Sale.—On
July 18 the $10,000 5% coupon school bonds described in V.

79, p. 228, were awarded to'jSeasongood & Mayer, Cincinnati,

at 104422 and interest. Following are the bids :

Seaioneood <Sfc Mayer, Clnoln.tl0,412 25 I

Lamprecht Bro8.&Co.,CleTe. 10,441 00
Hayden, Miller & Co., Clave. 10.486 00 I

W.J. Hayes * Song, Cleve. . . 10,420 00 I

Denlson, Prior & Co., Cleve-
I

land 4 Boston 10,404 '75 I

Fremont Sav. Bank Co 10,381 00 |

Newtuii, Kan.—Bond iSate.—An issue of $75,C00 5^ 30-year
refunding water bonds has b^en sold to Spttzer «fe Co. of To-
ledo at par. DiDomination, $1,000. Date, Aug. 1, 1904 In-

terest, eemianuual.
North Bergen Township School District, Hudson Coanty,

N. J.—Bond Sale, —On Jaly 15 t^^e $50,000 bonds described in

V. 79, p. 171, were awarded to R. M. Grant & Co., New York
City, at K 8.

Nvrth Fort Worth, Tex.—Bonds Voted.—The issuance of

$100, OOu water-works bonds was authorized at an election
held July 14, according to the "DiUas News."

North Plainfleld (N. J.) School District.-Bond Offering.

—Proposals will be received until Aug. 8 by the Board of

Education for $36,000 i% bonds. Denomination, $500. In-

terest, January 1 and July 1 at the Plainfiald Trust Co.,

Plainfield. Maturity yearly on January 1 as foUowa : $1,000

in 1910, $1,500 in 1911 and in 1912, $8,500 in 1913 and in 1914

$4,500 each year from 1915 to 1920, inclusive. Certified check

for 5% of the par value of bonds required. For information

apply to R. M. Fountain of Plainfield, or to John Valiant,

Chairman Finance Committee, room 401, Produce Exchange.

New York City.

The official notice of this bond offering toill be found among
the advertisements elsewhere in this Department.

Oneida, N. X.—Bond Sale.—On July 13 the $5,000 i% sewer-
repair and the $3,000 i% paving bonds described in V. 79. p.
119, were awarded to the Oneida Savings Bank at 100'3126

and interest—money to be drawn as needed. The following
bids were received :

Oneida Savings Bank.... 100-3126 I 8. A. Kean.Chloaco lOO'lO
O'Connor & Kahler,New Tork..l00'3 1 I

OrtunTille Township, Minn.—Bond Issue.-This town-
ship has voted to issue $^3,000 i.% 15-year refunding railroad-
aid bonds. The new bonds, we arw advieed, are to be taken
at par by the Chicago Milwaukee «t St. Paul Railroad in ex
change for the old ones held by them.
Puscagonla, Miss.-Bond Sale.—On July 16 this city

awarded $25,000 5^ school bonds to a Chicago firm at 100 60
and blank bonds. Denomination, $500. Date, Aug. 1, 1904.
Interest annually on July 15 at the National Bank of Com-
merce, New York City. Maturity, 20 years, subject to call

after 5 years.
Penu Yan, N. Y-Bond S'aZe.-Oa July 19 the |31,846 sewer

bonds, were awarded to N. W. Harris & Co., New York, for
$15 premium and accrued interest for 3-70 per cents ; on the
same day the $35,000 electric light bonds were awarded to
Rudolph Kleybolle & Co., New York, for $50 premium and
accrued interest for 3 '75 per cents. Following are the bids :

Bids for tht t31,846 Sewer Bonis.
N. W. Harris & Co.. New York, $3I,»*6l and Interest for 3-708.
ParmerH' & Meclianlcs' Sav. Bk., Lockport, par for S'oOs.
W. J. Hayes & Sons. Cleveland, $31,Ka4 for 3- Ss.
Kochester Savings Bank par for 3'90s.
Rudolph Kleybolte & Co., New York, J32,'<46 for 48.
O'Connor A Kahler, New York. $32,812 for 4g.

Bidi for the $85,000 Electric Light Bonds.
K. Kleybolte & Co., New York, $35,050 and Interest for 8-768.
N. W. Harris & Co.. New York, $85,021 for 3-7Bg.
W. J. Hayes 4 Sons. Cleveland, $36,029 for 3-858.
Rochec ter Savings Bank, par for 3 BOs.
O'Connor * Kahler. New York, $36,586 for 4i.

See V. 79, p. aa9 for deecripuon ot bonds.
Perkins Coanty, Neb.—Bond SaZe.—This county has sold

to the State Board of Educational Lands and Funds an leeue
of $25,000 4^ refunding bonds at par. These bonds are dated
July 4, 1904, and mature Jily 4, 1924, subject to call, how-
ever, on any interest-paying date.

Philippine Islands.-Bond OJerinflr.—Subscriptions will

b9 received until 2:30 P. M.. August 22, by Col. Clarence R.
Edwards, Chief of Bureau of Insular Affairs, War Dapart-
ment, Washington, for $3,000,000 4 per cent coupon gold

temporary certificates of indebtedness. Authority, Act
of Congress entitled "An Act to establish a standard of value

and to provide for coinage system in the Philippine Islands.

Date, Sept. 1, 1904. Denomination, $1,000. Interest payable

quarterly. Maturity, one year. Securities are exempt from
all taxation, either Federal, State or local. These certifi-

cates will be accepted at par by the Treasury Department

as security for deposits of public money of the United

States in national banks in substitution for State, municipal

or Philippine bonds and certificates of indebtedness now held

to secure such deposits; and in substitution for United States

bonds now held as security for deposits, on condition that the

Government bonds thus released be used as security for

additional circulation whenever, in the judgment of the Sec-

retary of the Treasury, it is desirable to stimulate an increase

in national bank circulation. A certified cheek for 1^ of the

face value of the certificates bid for, is required.

The offlcial notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Pike Coanty. Ind.—Bond Offering.—C. D. Houchin, County

Treasurer, is offering for sale the following bonds :

$17,800 i}4% Patoka Township gravel-road bonds Denomination, $600. except
one bond for $300. Date. July 15, l»i'4. Maturity, one bond each six
months from Nov 15, 1B04, to May 15, 1922. Inclusive.

11,100 ii4% Washington Township gravel-road bonds. Deaomlnation, §350,
except one bond for $250. Date, July 16, lwo4. Maturity, one bond
each six months from Nov, 16, 1904, to May 15, 192 , Inclusive.

FleasantTllie, N. Y.—Bond Qffenng.—Proposals will be
received until 7 P. M , August 3, by W. 8. Moore, Village
Clerk, for $35,000 registered grading and paving bonds at not
exceeding 5^ interest. Denomination, $1,400, Date, Aug.
1, 1904. Interest, semi-annually at the United States Mort-
gage & Trust Co. of New York City, which company will

certify as to the genuineness of the bonds. Maturity, $1,400
nearly on August 1 from 1909 to 1933, inclusive. Bonds have
been approved as to legality by J. H, Caldwell, Esq,, of New
York City. Certified check for $3,500 drawn on a State or
national bank in New York State, payable to Albert See,

Village Treasurer, required. Bonded debt, $39,850. Assessed
valuation, $1,098,166,

Porttimoath, Ohio.

—

Bonds Authorized.—The City Coun-
cil on July 6 passed an ordinance providing for the issuance
of $33,000 5% coupon Ninth Street improvement bonds. De-
nomination, $500, Date, Aug. 1, 1904. Interest, semi-annual.
Maturity, yearly on August 1, $2,000 in 1905, $3,000 in 1906
and $3,600 each year from 1907 to 1914, inclusive.

Pneblo School District No. 20, Pneblo Connty, Colo.—
Bond Sale.—lhe $100,000 4% coupon school bonds, offered
but not sold on June 3, were recently placed at private sale
at a price said to be somewhat over 98. These bonds were
described in V. 78, p. 1979,

Richardson, Morrison Connty.—Minn.—Bond Offering.—
Proposals will be received until 10 a. m., July 25, by A. W.
Cook, Town Clerk, P. O. Pierz, for $4,000 5% coupon road
bonds. Authority, Chapter 36, Laws of 1903. Denomina-
tions, not less than $100, as desired by purchaser. Date,
Aug. 1, 1904. Maturity, $400 yearly on July 1 from 1909 to
1918, inclusive.

KIdgefleld Park, N. J.—Bond Sale Not Consummated.—
Some question having arisen as to the legality of the $36,000
5% road-Improvement bonds awarded on July 11 to Dick &
Robinson of New York, the sale has not been consummated
and the bonds have been withdrawn from the market for the
present.

Rochester, N. Y.— Temporary Loan.—On July 16 this city
awarded temporary loans amounting to $405,000 as follows :

$3'i5,000 one-month loan to F. E. Jennison, New York City,
at 2-35;^, and $80,000 eight- months' loan to the Rochester
Savings Bank at 3*25!?. Following ar« the bids received :

Rochester Savings Bank (8 mo.)..8'25)6 1 Broadway Savings Inst. (8 mo.)..3'60*
V. E. Jennison, New} (1 mo.1... .2^16% RooadesA Richmond (8mo )... •3'70i(
York U8mo.) 3*65%

I Roch. Tr. A Safe Dep.Co (1 mo.).2-6y)t

* And $3 premium.
B -nd dale.—On July 20 the $170,000 S%% water shed, the

$luO,000 S}4% trunk-sewer and the 11,000.000 S}4% local-im-
provement bonds described in V. 79, p. 230, were awarded to
N. W. Harris & Co. of New York at IUO'89, 100-481 and
100*641, respectively. Following are the bids :

$170,000 $100,000 $1,000,000
Water BoTvds. Sewer Bonds. Imp't Botids.

N. W. Harris & Co., New York $l';i,613 00 $100,431 10 »1.006.4ll 00
R. I/. Day At Co.. New York I71.8si770 100.17111 1,00*,338 83
Denlson, Prior & Co.. Cleve. and Bos. 171,07100
Kouatze Bros.. New York 170.61770 *501,90600W J Hayes & Sons. Cleveland i;o,39000
Monroe County Savlnus Bank +261.S75 00
Rochester Savings Bank tlOU,115 CO

* For $500,000. t For $280,000. t For $100,000.

Bask (Tex.) Independent School District.-Bonds Voted.
—Tnis district on July 18 authoriz-d the issuance of $14,000
bonds by a vote of 60 to 2.

Saginaw, Mich.-Bond Sa^e.-On July 16 the 150,000
i% coupon bridge bonds described in V. 79, p, 172. were
awarded to Estabrook & Co., Boston, at 115 '629. Following
are the bids :

Bstabrook & Co., Boston $B2,7fl4 50
»e»8oiiKOOd A Mayer. Cluoin. 6!i.06« 25
R. Ij. Day & Co.. Boston fi2,n4H ftO

Blake Bros, ft Co., Boston 52,675 00W J. Hayes A,Sons. Cleve... 52,387 00
Farson, liOaob & Co. .Chicago. 52,3H0 00
Blodiiet, Merrltt ft Co.. Boat. 62.315 60
N. VV. Harris ft Co., Chicago. 52.S02 fiO

B. H. Il')IMn8 ft Song, Cmo... 62,2H5 On I

N. W. Halaey ft Co., Chic 5>!,266 00
|

Denlson, Prior* Co., Cleve-
land and Boston $B2,18fl76

Lamprerht Bros. ft(^o.. Clev. 61.907 00
TrowbrldBeANlvorri)..Cblc. 6).fl"»00

Rayden. .Miller A Co. .Cleve . 51.670 00
Albert C. Ctt.»e. New York ... 61,400 00
W. K. Todd ftCo.. CIncln.... 61.100 00
Second Nat. Bank, Saginaw.. 00.846 00
Prov. Sav. B'kATr. Co.. Cln. 60.866 00
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A bid was also received from Konnlze Bros, of New York
City, bat it is claimed that this did not comply with the
terms of the official circular and it was oot considered.

St. John, N. tt.—Debenture Offering.— Fred. Sandall, City
Chambeilaln, will rtceive proposals nntil July 27 for the
$118,600 3J^!? conpcn debentures issued to meet expenditures
for public-civic works and for needed civic improvements
mentioned in V. 79, p. 173. Securities are in denomination
of $500 dated June 1, 19C4, and the interest will be payable
May 1 and Nov. 1 at the office of the City Chamberlain.
Maturity, May 1, 1944. Bocded debt Dec. 31, 1903, $3,912,-

003 86; no floating debt. Assessed valuation, 125,743.500.

St, Johns, Ore.—Bonds Proposed,—The issuance of $10,000
bonds is being considered for fire protection, for the erection
of a city hall and for street improvements.

St. Marys, Ohio.—Bonds Voted.—The propofcition to issue

$8,000 6^ lO-year deficiency bonds carried at the election held
July 16 by a vote of 186 to 84.

Salem, Ta.—Bond O^ering'.— Proposals will be received
nntil 8 p. m,, Aug. 4, by James H. Duncan, Chairman
Finance Commitee, for $16,000 b% water and improvement
bonds. Securities are dated July 1, 1904. Interest, semi-
annually at the office of the United States Mortgage & Trust
Co., New York City, Maturity, July 1, 1934. Certified
check for 5% of the amount of bid required.
Sandnsky, Ohio.—Bond OjferiTagr.—Proposals will be re-

ceived until 12 M , Aug, 8, by Alex. M. Wagner, City Auditor,
for $12,0(0 4^ 9-year refunding paving and sewer bonds and
$22,000 i% lOyear street paving (city's proportion) bonds.
Securities are in denomination cf |1,000. Date, Aug. 1, 1804.

Interest, semi-annually at the office of the City Treasurer.
Certified check for $1,000, payable to the City Auditor, re-

quired.
Santa Jt'e (N. Mex.) School District.—Sond /SaZe.—This

district has sold at par to Fuller, Parsons & Snyder of Cleve-
land an issue of $28,000 5% sohool-bnilding bonds. Denomi-
nation, $1,000. Date, Oct. 1, 1903. Interest, semiannual.
Maturity, October 1, 1933, subject to call after October 1,

1923
Santa Maria School District, Chh—Bonds Foted.—This

district, by a vote of 43 to 7, has authorized the issuance of
$7,000 school bonds.

Schnjier Precinct, Colfax Coanty, Neb. -Bond Sale.—
This precinct on July 1 awarded at 100171 $15,000 4}^i re-
funding bonds, $7,000 to Schuyler School District, $4,u00 to
Colfax County and $4,000 to the Schuvler National Bank.
Denomination, $1,000. Date, June 15, 1904. Interest annu-
ally on July 1. Maturity, 20 years, subject to call after 5
years.

Seafor(', Del.—flond« Not Sold—The $10,C00 i% 10 30-year
(optional) bonds ofifered on July 19 were not sold. See V. 79,
p. 119, for description of securities.

Seneeaville School District, (jnernsey County, Ohio.—
Borid Sale.- On July 18 the $4,000 5% 5-12 year (aerial)

coupon bonds described in V. 79, p. 173, were awarded to
Noble, Moss & Co , Detroit, at 105' 815 and interest. Follow-
ing are the bids

:

Noble, Moss A Co.. Detroit.... 14,212 00 l Harden, MlUer A Co., Cleve... 11.070 80
NewlstNat B'k. Columbas... «,135 00 LanaDrecht Bros. <k Co., Cleve. 4.066 80
Prov.8av.Bk. &Tr. Co.,Cln.. 4,128 50 I First Nat. Bank, Bamesvllle.. 4,06100

Sbawano, Wis.-Bond Offering.—Proposals will be received
until August 1 by the City Clerk for an issue of 4J^* coupon
sewer bonds. Denomination, $750. Date, July 1, 1904. In-
terest annually on January 1 at the Royal Trust Co. of Chi-
cago. Maturity, $750 yearly after 1909, Bonded debt, ex-
cluding this issue, $26,640. Assessed valuation, §1,117,205.

Silver Creek, Miss.-Bond offering,—Proposals will be re-
ceived nntil Aug, 1 by the Mayor and Board of Aldermen for

$2,500 &% school-house bond?. Denomination, $100. Date,
Aug., 1904. Interest, annually in Silver Creek. Matnrity,
1924, subject to call after 1909. Authority, Chapter 93, Laws
of 1892. Certified check for 6% of bid, payable to the Mayor
and Board of Aldermen, required.
Sonlh Omuhp, Neb.- Bond Sale.-Oa July 14 $20,000 4:}^%

6-20 year (optional) intersection bonds were awarded to
Spitzer & Co,, Toledo, at par and accrued interest, less $30&
for blank bonds, attorneys' fees and other expenses, A bid
of par, less $400 to meet expenses, was received from W. J.

Hayes & Sods of Cleveland, while Blandeis & Sons of
Omaha offered $K0 premium for 5% bonde; this latter bid,

however, was rejected, as the rate of interest did not con-
form with that in the advertisement. Securities are in de-
nomination of §500, dated July 1, 1904. Interest, semi-
annually in New York City.

NEW LOANS.
^3,000,000

TEMPORARY CERTIFICATES OF INDEBTEDNESS
OF THE GOVERNMENT OF THE

PHILIPPINE ISLANDS.
July 18, 1904.

By direction of the Secretary of War, and on
behalf of the Government of the Phillpolne Islands,
the Bureau of Insular Affairs of ihe War Depart-
ment invites bids for |3,o00,0 o of the temporary
certificates of indebtedness of the Government of
the Philippine Islands, authorized by the Act of
CoDgreas entitled "An Act to establish a standard
of valne and to provide for a coinage system in the
Philippine Islands," approved March 2, 190.S, and an
Act of the Philippine Commission numbered 1195,
enacted July 18, 1904.
The certificates vrili be iaoned In coupon

form in the denomination ol $1,000. They
wlli be date*) September 1, 190i, bearing
Interrst at the rate of 4 per centum per
annnm, p»yable quarterly, and will be re-
deemable in one year after <late of Issue in
fold coin of the United States at the oflice
of the Guaranty Trust (Company of New
Vorii, depositary <>1 the fundx of the fhillp-
pine islands In the City of Ne^>v Yorli.
By the terms of the Act of Coneress these certifi-

cates are exempt from the payment of all taxes or
duties of the Government of the Philippine Islands,
or any local authority therein, or of the Government
of the United States, as well as from taxation in
any form, by or under any State, municipal or local
authority in the United States or In the Philippine
IslHnds.
The Secretary of the Treasury authorizes

the atatement that these certitlcates ot in-
debtedness ^vill be at once accepted at par
br the Treasury Department as security
for deposits of the public money of the
United States in national banks in sul>sti-
tntion lor State, municipal or Philippine
bonds and ceriiltcates of Indebtedness iintiv
held to secure such deposits; and in sub-

stitution for United States bonds now held
as security lor deposits, on condition that
tlie Government bonds thus releas'd be
used as Mocurity for additional circulation
vyhenever in the judgment of the Secretary
of the Treasury It ts desirable to stimulate
an increase iu national bni k circulation.
The tecond issue of $3,000,000 Philippine Tem-

porary certificates of indeotedness to provide for
the maintenance of the parity matures September
1st, 1904, on which date they will be retired.
Subscriptions will be payable upon notification of

«cceptance by ttiis office at the office of the
GUARANTY TRUST COMPANY, of New York,
as depositary for Insular funds, In checks or bank
drafts, made payable in said city, and delivery of
certificates will be made by said Trust Company on
September 1, 1904.
The Secretary of War reserves the right to reject

any or all bids.
Each bid must be accompanied by a certified check

of 1 per cent of the lace value of the certificates bid
for as a guaranty, such check to be returned, after
the makiogol tbeaward,totheuusucce8s(ul bidders.
ResponalDle subscribers offerina the highest and

most advantageous premium will be those accepted
np to the amount of |3,uu0.00(' as offered.
No special blanks are rt quired on whicb to submit

bids, but the envelopes containing them should be
clearly marsed ' SU BSCK I t'TIoN* FOR
PHILIPPINK TEMPORARY tERTIF -

CATKS «»F I N BE 8TEDNE-«S" and addressed
to "THE BUREAU OF INSULAK AF-
FAIRS, WAR OEPARTMENT, WASH-
INGTON. O. «;."
The opening of the bids will begin at 2;30 P. M. on

AUGUST i.2, 1914. and none will be acceoted after
that time. CLARENCE R. EDWARDS,

Colonel, U. S. Army, Chief of Bureati.

NEW LOANS.
^^,000,000

CHICA60 BONDS FOB SALE.

Rudolph Kleybolte&Co.

BANKERS,
DKALBRS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time DepositSi

MUNICIPAL BONDS.
E. C. Stanwood & Co.

BANKERS.

95 Milk Street,

BOSTON.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

T. B. POTTER,
MUNICIPAL and onKinc
CORPORATION 0^«^»-'0.

172 Washington Street,

CHICAOO, • - - IL.L.S,

L.It»T OM APPIilCATION.

Fritposals for the Sale ol Bones, Depart*
ment of FlnaLcr.

CITY QF CHICAGO.
Office of the Comptroller,
Chicaso, July 1^2, 1904.

Sealed bids will be received at the office of the
City Comptroller until 2 o'clock P.M., MONDAY,
AUGUbT 1, 1H04. for 15,000,0.0 of Municipal "Im-
provement Bonds" for the purpose of providing

funds for the general corporate purposes of the
City of Chicago, Ills. Bonds will be In denomina-
tion of $1,000 each, and be dated July 1, li<04, and
shall bear interest at the rate of i% per annum,
payable semi-annually. Both principal and interest

are payable in gold of the present standard of

weisht and fineness at the fiscal agency of the City

of Chicago in N. Y., and at the office of the City

Treasurer In the City of Chicago. Bonds will be
issued In eighteen series, the first series (t'^89,000)

maturing Jan 1, 11(07, series in equal amounts ma-
turing annually until Jan 1, 19^3, and the last

series, amounting to $240,000, on Jan. 1, 1924.

Bids will be received for the WHOLE OU. ANY
PART of said issue, and each bid shall be accom-
panied by a certified check on a Chicago Bank, pay-
able to the City of Chicago or order, for the sum of

$100,000.

Each bid shall state whether the price cfTered

(not less than par) includes accrued Interest from
July 1 to date of sale. Other things being equal

that bidder shall be deemed tbe highest and best

bidder who shall ofler to pay the highest price.

Bonds will be delivered to the successful bidder 30

days after acceptance of the bid by the City Comp-
troller. These bonds may be registered, if desired.

In the office of the City Comptroller,

All information pertaining to these bonds, in-

cluding copies of the ordinance anthorlzlng the issue,

may be bad on application to the City Comptroller.

L. £. nicGANN, City Comptroller.

MacDonald, McCoy <fe Go.,

MUHICIPAL MUD CORPORATIOK

BONDS.
Z71 La Salle Street, Cbicago.
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Spokane Connty (Wash.) School District No. 86 —Bond
8a/e.—On July 16 the $3,000 1015 year (optional) building

bonds described in V. 79, p. 173, were awarded to Roberts
Bros., Spokane, at 100'866 for six per cents. Denomination,
1500, Date, Aug. 1, 1904. Interest, semi-annual.

Springfleld, Ma%9.—Description of Boid$.—Tbe |4O,O0O

gold sewer bonds, recently sold (as stated last week) to the

Five Cent Savings Bank of Springfield at 100'125, were
awarded to that institution on July 12. Denomination,
$1,000. Date, Aug. 1, 1904. Interest, S}4i, payable semi-

annually. Maturity, $2,000 yearly on Aug. 1 from 1905 to

1924, inclusive.

Springfield (Ohio) School District.—Fond S'ate,—On July
18 tne $10,000 41 11-year coupon school-building bonds, de-

scribed in V. 79, p. 119. were awarded to Seasongood &
Mayer, Cincinnati, at 101 28 and interest. Following are the
{bids

:

SPdsonsrood & Mayer. Clncln 101'28 I Lampreoht Bros. & Co., Cleve..l00'79
^". I. Hayes & Sons, Cleveland. 101-27.

|

i

Summit County, Ohio.—Bond Sale.—On July 1 the $2,160

1 5^ coupon ditch bonds, described in V. 78, p. 2458, were
awarded to the Second National Bank of Akron at par.

Snmpter, Ore.-Bonds Refused—Bonds Beau-arded.—
Upon advice of their attorney, Rudolph Kleybolte & Co. of

Cincinnati have refused to take the $15,000 6% sewer bonds
awarded to them on March 1. The bonds have since been
reawarded at par to the Lewiston National Bank of Lewis-
ton, Idaho, but this sale, we are advised, has not as yet been
consummated, the attorneys for the Lewiston iDstitnion
having failed up to date to render a favorable opinion as to

the legality of the bonds.
Toronto, Oat.—Debentures Authorized,—The issuance of

debentures for local improvements and for the acquisition of

the Garrison Common has been authorized. No date has
yet been fixed for the sale of these bonds.
Tangipihoa Parish, La.—Temporary Loan.—The Police

Jury has negotiated a loan of $5,000 to meet current ex-

penses.
Tarentnm, Pa.—Bond 8ale,—0a July 16 the three issues of

i^% bonds, aggregating $37,000, and the $7,000 of i% bonds
described in V. 79, p, 173, were awarded to Albert C. Case,
New York City, at 103 165. Following are the bids :

Dick & Robinson, $37,000 $38,365 67
Seasoneood & Mayer. »37,(i00, »8,^5fl .10

Munic &Corp.Sec.Co.,*^7.000. 37,814 00
W.J. Hayes & Song,r^7,000. . 37.745 00
Fuller, Parsons & Sayder,
for $37.000 37,370 00

Alberto. Case. 5 For J44,noo. .f'lS.Sgz 60
New York . . . ( For $37,000. . 3:^,831 60

Denison.Prlor jc

Co.... ! For $14,000.. 41,910 00
Lamprecht Bros. I

& ro For $37,000. . 38,785 25
Hayden,MilIer&Co., $37,000. 38,467 00

|

Thief River Falls Independent School District No. 18,

Red Lake Connty, Minn,—Bonds Not Atearded.—We are

advised that, owing to a legal technicality, all bids received

July 15 for the $8,808 refunding bond?, described in V. 79,

p. 120, were rejected.

Toledo, Ohio.—Bonds Authorized.—The City Council on
July 11 passed an ordinance providing for the issuance of

$100,000 H IC-year coupon refunding bonds. Denomination,

$1,000. Date, October |1, 1904, Interest, semi-annually] at

the United States Mortgage & Trust Company, New York
City.
Trenton, N. J.—Bond« Proposed.—An ordinance was re-

cently introduced in the City Council providing for the issu-

ance of $20,100 bonds to take up a like amount of temporary
certificates issued for sewer improvements.
Loan Authorized.—The City Council has authorized a loan

of $50,000 in anticipation of the collection of taxes.

Uaion City School District, Erie County, Pa.—Bond Sale.

—We are advised that this district oa July 15 awarded to

Dick & Robinson of New York City $34,947 60 school, bonds
at 102*591. Dite, Aug. 1, 1904. Denomination, $1,000. In-

terest, semi-annual. Maturity as follows : $947 60 on Aug. 1,

1905; $1,000 yearly on August 1 from 1906 to 1931, inclusive;

$2,000 Aug. 1, 1932, and $3,001 on August 1 in the years 1933

and 1934.

Urbana, Ohio.—Bond Sale.—The $15,000 43^^ 10-year

coupon refunding bonds described in V. 78, p. 2404, have
been sold to W. R. Todd & Co. of Cincinnati at 103'366.

Taldosta, Ga.—Bond OJ'ertngf.—Proposals will 1:3 received
until 12 M , August 15, by A. W. Varnedoe, City Clerk, for

the $20,000 i% paving, fire-department and city-stable bonds
authorized at the election held May 31, 190t, Denomination,
$500. Date, Aug. 15, 1904. Interest, annual. Maturity. Aug.
15, 1934. Certified check f Dr $500, payable to A. Smith, City
Treasurer, required.

Vigo Township, Knox County, Ind.—Bond Sale.—On July
18 the $33,500 5% 1-5-year (serial) coupon school bonds de-

NEW LOANS.

^90,000
CITY OFNEW IBERIA, LA.

DRAINAGE BONDS.
Sealed bids will be received by the President of

the Board of Commissioners of "The New Iberia
Southern Drainage District," at the City Hall, New
Iberia, La., until MONDAY, AUGUST 18T, 19)4, at
12 o'clock, noon, for the purchase of ninety ($90,000)
dollars of bonds to be Issued by "The New Iberia
Southern Drainage District" under the provisions
of the city charter of the City of New Iberia, La., as
amended by Act No. 14i of the Acts of the General
Assembly of the State of Louisiana of '902, and
Art. 281 of the Constitution of the State of Louisiana
of 1H»« and Act No. 1 19 of the Acts of the General
Assembly of the State of Louisiana of 19C2. The
bonds to be Issued will be of the denomination of
one hundred ($100) dollars, and will be sold for not
less than par and accrued interest, and will bear
Interest at the rxte of five (6%) per centum per
annum, payable annually on the 1st of July of each
year and draw interest from the 1st of July, iy04.
Said bonds shall be redeemable after ten (10) years
from the date of their issuance, four thousand dol-
lars (|4,"00) annually, to be gelect«rt by lot or chance;
and, after fifteen (16) years, the Board of Drainage
CommlsBioners shall have the right to pay and
retire annually a greater amount than fourthousand
dollars ot said bonds, but to be compelled to pay
and retire at least that amount. And, commencing
with the year beginning the 1st of July. 1904. said
Board of Dralnnge Commissioners shall set aside
each year suflicient funds for that purpose.
Proposals must be accompanied by a certified

check payable to the order of the President of the
Board of Commissioners of " The New Iberiii South -

ern Drainago District" for tw > (2%) per cent of the
par value of the bonds bid for.
Bids to bo marked "Proposals for bonds," and

addressed to Leon M. Lemaire, President of the
Board of Commissioners of • The New Iberia South-
ern Drainage uistnct " City Hall, New iberla, I. a.
The Board of Commissioners reserve the right to

reject any and all bids if it deems it to the best
Interest of said Board so to do.
Dated June 30, 1904.

LEON M. LEMAIRB,
President Board of Commissioners "The New

Iberia Southern Drainage District," City
Hail, New Iberia, Lontslana.

Blodget, Meriitt & Co.,
BANKERS

16 Coniyress Street, Boston.
36 NA8BAC HTREET, NEW TOKK,

STATE. CITT k RAILROAD BONDS

Eatabllnhed 1883.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY COUNTY BONDS.AND TOWNSHIP ^-^^

NEW LOANS.

CITY OF OTTAWA
BONDS FOR SALE.

Tenders addressed to the undersigned and marked
"Tenders for Debentures" will be received by the
Corporation of the City of Ottawa at the office of
the City Clerk until THUKSDAY, THE 11th DAY
OF AUGUST, at noon, for the purchase of deben-
tures to the amount of *S29,972 84.

49o Per Annum Payable Half Yearly.

10-yearDebentures to the amount of $76,533 38
20 year " " " 319,109 73
30-year " " " 175,000 00
40-year " " " 61,000 00

$631,643 11

3i-2"6 Per Annum Payable Half Yearly.

10-year Debenturesto the amount of $69,801 67
20 year " " " 128,528 06

$198,329 73

Tenders will be received for either the whole or
part of the above. Delivery will be made from the
Bank of Ottawa, and in all cases accrued interest
win be added to the rate tendered.
For particulars of the above, application to be

made at the office of the City Treasurer.
The highest or any tender not necessarily ac-

cepted.
Ottawa, 12th July, 190>.

(Signed) W. B. STROUD,
Chairman Finance Committee.

NEW YORK CITY

3^9b GOLD

TAX-EXEMPT BONDS.

T.W. STEPHENS & CO.,

2 Wall Street, New York.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.

NEW LOANS.

^36,000
NORTHPLAINFIELD,NJ.

SCHOOL BONDS.
Sealed bids are invited by the Board of Education

of North Plalnfleld, N. J , for $36.0 lo four per cent
School Bondsonorbefore AUGUST 8TH, 19)4. For
terms and general information apply to K. M. Foun-
tain, Plalnfleld, N. J., or John Valiant, Chairman of
Finance Committee, Room 401 Produce Exchange,
New York.

MUNICIPAL
AMD

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
Denrer. Chieago. San Francisco.

INVESTMENT BONDS.

SEND FOR LIST.

OENISON, PRIOR A. CO.
CLEVELAND. BOSTON.

ENGINEERS.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Exsmlnatlons and Reports.

New York Life Buildino', CHICACO, ILL.
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Bcribed in V. 79, p. 281, were awarded to J. F. Wild & Co. of

Indianapolis at 111 '816. Following are the bids :

J. F. Wild 4 Co.. lnd'apollB..|34,108 00 I Royal Trust Co.. ChlcaKC .. t3S,880 00
Peter Hill, Sanborn 34. li 1 CO Union 6av. Bk. A Tr. Co.,rin. 33,850 00
John Nuvetn & C0„ ChlcuKO. 83,b60 00 | German Nat. B k.VlnceLntH. b8,7C0 00

T^arren Independent School , District No. 2, Marshall
County, man.—BoTid Sate.—The $10,000 b% 15-year school
bOLds oflfered o' Jane 20, have been awarded to the Minne-
sota Loan & Trust Co,, Minneapolis, at 103'70, accrued inter-

est and blank bonds free of charge. For description of bonds,
see V. 78, p. 2349.

Warsaw (Ind.) School District.—£ond Sale.- On July 15

the $20,000 4% 10-year straight and the $14,000 4% 6-10-year

(optional) higb-fcbool londs, described in V. 79, p. 120, were
awarded to J. F. Wild & Co., Indianapolis, at 102537 aud
101*071, respectively. The 10-year bonds were sold by sealed

bids and the |14,C00 issue by open bids. Following are the
bids received for the $20,000 issue:

J. F. wild &Co.. Indian'lis... 120.607 50 1 Dnion Sav. Bk.& Tr.Oo.. CIn 120,040 00
E. D. Bush & Co., Indlan'lls.. 20,425 60 W.K.Todd * Co.. Cincinnati.. 20.025 00
K. H. Rollins & Sous. Chic... liO.sel 00 I R. H. Goodell & Co., Chic .. 20.010 00
Seaaonaood & Majer, Cinoln. 20.!«27 25 I tt. Kleybolte&Co..Clncin.... ^O.oOOOO
H.M. Campbell* Co., Ind'Us. 20,150 00

|

Waseca, Miun.—Bond O^crtnflf.—Proposals will be re-

ceived until 7:30 p. M., July 26, by the Common Council, for

|15,0G0 lunding bunds. John J. Isker is City Recorder.
Waterloo, Wis.—Bonds Defeated.—At the election held in

this village June 14 the people, by a vote of 119 against to

to HI in favor of, defeated the proposition to issue $25,000
water-works bonds.
WateitOT^n, Mass. — Bids. —Following are the bids re-

ceived July 16 for the $150,000 4% water bonds, awarded, 8«J

stated last week, to Merrill, Olabam & Co. of Boston:

Adams & Co., Boston 105'322
BloQKet, Memtt &Co., Boston.. 105'27
Rslabrook & Co., Boston. 105'075

Merrill, Oldham & Co.. Boston 106 199
B, H. Rollins A Sons, Boston.. .

.108-19
N.W. Harris & Co.. Boston l(«-o79
K. H. Qav & Co., Boston lOH-Oi
Geo. A. Kernald & Co.. Boston.. 106 08
Harvey Fisk & Sons. New York.106'01
Vermilye & Co.. Boston 105-79
R. X D»y & Co., Boston 106-e89
E. C. Stanwood & Co.. Boston. .

106-33

Denison, Prior &Co., Cleveland
and Boston 106037

lJack8tn& Curtis. Boston 104-88
aiake Bros. *. Co.. Boston 104-35

S. A. Kean, Chicago 103-10

Watkins, N. Y.—Bond Sale.~Oa July 20 the $20,000 4^

electrio-l ght bonds described in V. 79, p. 120, were awarded
to Farson. Leach & Co., New York, at 103'179. Following
are the bids:

Farson. Leach ACo., NewTork.103-179 I Merrlam 8mlth ACo.. N. Y 10-077
Geo M. Hah n. New fork 10308 I Albert C. Case. New York 10175N W. Harris 4 Co., New York.. 102-84 I 8. A. Kean. ChlcaKO 100-80
W.J. Hayes A Hone, Cleveland.102 80 1 N. W. JlaUey A Co., N. Y 100-a

West Baj Citj (Mich.) School District—BoTid offering.—
Prcposals were asked for until 7:30 p. m. yesterday (July 22)
by John M, Roy, Secretary of the Board of Edncdtion, for
$30,C00 4% 30 year coupon tchool bonds. These bonds were
authorized by a vote of 227 to 75 at election held July 11. At
the hour of gcing to prees the result of this sale was not
known.
Wtiartou School District, Richland Township, Wyandot

County, Ohio.—Bond Sale.—On July 18 the $8,0u0 5% bonds
described in V. 79, p. 122. were awarded to Lamprecht Bros.
& Co., Cleveland, for $8,417.
Whatcom County (Wash.) School District No. 69.—

Bond Saie—On July 9 an isfeue of $1,500 1 5-year (optional)
school-house bonds was avvarded to the State of Washington
at par for 5 per cents. Denomination, $500. Date, July 9,
1904. Interest, annual.
Winheid (Kan.) School District.— Z)e£cr*peion cf Bonda.

—The $16,000 bonds which we stated last week had been
sold, were taken, we are now advised, by the State School
Commissiom rs at par. Decomination, $1,000. Date, July 1,

1904. Interest, i^i payable semi-annually. Maturity, July 1,

1924.

foakam, Tex.—Bond* Voted,—At the election held May
81, 1904, this city authorized the issuance of $14,600 funding
bonds.
York Township, Ontario.—Debentures Authorized.—In

accordance with a request from the trustees of School Section
No. 10, the Council has passed a by-law providing for the
issuance of $9,000 20-year school-building debentures. In-
terest not to exceed 4)^ per cent,
Toaogstowo, Ohio.—Bonds Authorized.—The City Coun-

cil, on J uoe 6, passed an ordinance providing for the issu-
ance of $38,000 prison bonds. Denominations, $1,000, $500
and $400. Maturity, $1,900 yearly on Oct. 1, from 1905 to
1925, iLclusive. On the same day an ordinance was passed
providing for the issuance of $7,000 5% coupoa Improvement
bonds. Denomination, $1,400. Interest semi-annually at
' ffice of City Treasurer. Maturity, $1,400 yearly on October
1 from 1905 to 1909, inclusive.

MISCELLANEOUS.
BOND DEPARTMENT.

THE AMEEIOAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4:% to 5%%.

Printed lists and prices upon
application.

fARSON. LEAOH & 00..

Public Securities,

CHICAeU. MEW YORK. B08T0II

PHIL.ADEL.FHIA.

The Investment Company
of Philadelphia,

North American Bldg., Philadelphia.

Capital Stock, • $2,000,00(1

8nrplag & Undirid. Profits, $1,000,009

TtaU Company undertakes the nesotlatlon and
<aine of loans and capital of Companies on tbe New
Tork or Philadelphia Market, and will make adTan-
•ea apon approved Corporate, Personal or Real
Bstate seonrlty.
Under Its charter rlKhts It will act as Trustee

Aicent orManaKer for the control of corporations c
for the oonstrnctlon of pobllo or private works

BONDS AJND STOCK
(KKTIIICATES

Handsomely eceraved, or In cheaper style
(not cheap lookinK) partly printed from
type. Send for samples and estimates.

100 Certificates $3 to $25. Seal Press »1 50. Quicfc WorK
Albert B. Kin£ & Co.,

Engravers and Lithographers,
106 William Street New York City

.

MISCELLANEOUS,

J. G. WHITE & CO.,

Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Blectrie Bailwayi, Elcotrio Light and Eleetrk

Power Plants Financed, Designed and Built.

L.ONDON CORRESPONDENTS:
J. G. WHITE & CO., Limited,

3!2a Collese Hill, Cannon St.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDAGE.

65 Wall Street, New York.

UraiTING'S PAPERS.

For Bu8lnet»« Correspondeuce,

Whether for letter written with your own hand, or

by:the typewriter, are ONEQUALED. Their quality

U assured and they have won hU^hest honors at all

the great World's Fairs. For high Krade writing

papers of all kinds, for bond papers, aud for ledger

papers, insist on having them made by the

WHITING PAPER COMPANY,
HOI.YOKE. MASS.

New York. Philadelphia. Chicao'O.

TRUST COMPANIES.
BOWLING GREEN

TRUST CO.,
26 BROADWAY, NEW YORK.

Capital, $2,500,000 Sarpln8,$2,500,000

OFFICERS!
EDWIN GOULD Prealdent
WILLIAM H. TAYLOR. ...lat Tlce-Pres.
CHAS. P. ARMSTRONG 2d VIce-Prea.
JOHN A. HILTON, 3d ¥lce-Prea. dc Treaa.
WILLIAM M. LAWS Secretary

DIRECTORS:
Charles P. Armstrong, Myron T. Herrlck,

Frank Bralnard, Edward T. Jeflery,

Robert C. Clowry, Edward R. Ladew,
Edmund C. Converse, William M. Laws,
Wm. Nelson Cromwell, J. W.MIddendorf,
Grenville M. Dodge, William VVUlis MerrUI
A. Goei^el, Winslow 8. Pleroe,

Edwin Gould, Frederick B. Sohenok,

Frank Jay Gould, WiUlam H. Taylor,

George J. Gonld, Edward R. Thomas,
John A. HUton, John P. TrnesdeU,

B. F. 0. Yotmg.

"«" TRUST CO. ^
No. «« BROADWAY,

34TH ST. «k FIFTH AVE.
No. lOU WEST I'JSTH STREET.

THIRD AVENUE & 148TH STREET.

CHARLES T. BARNEY, President.
FRBD'K L. BLDRIDOB, 1st Vloe-PresldenU

JOSEPH T. BROWN, 3d Vice-President.
JULIAN M.GBRARD.Sd Vice-President,

B. L. ALLEN, 4th Vice-President.
FRBD'K GORE KING, Sec. and Treas.

J. MoLBAN WALTON, AssU Secretary.
HARRIS A. DUNN, Asst. Treaauvr

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer.

HARLEM BRANCHi
W. F. LEWIS, Manager.

BRONX BRANCH:
JOHN BAMBBY Manager.

A. G. Becker & Co.,
( INOORPORATKD. )

COMMERCIAL PAPER,
S. W. Cor. Monroe & La Salle Sts., Chicago.


