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CLEARINGS—FOB JUNE 1904 AND 1903.
ALSO SINCE JANUARY 1904 AND 1903.

Clearinga at

New York
Philadelphia . .

.

Pittsburgh
Baltimore
Bufialo
Washington
Albany
Rochester
Bcranton
Syracuse
Wilmington
Wilkes Barre. .

.

Wheeling
Binghamton
Greensburg
Chester
Frederick

Total Middle.

Boston
Providence
Hartford
New Haven
Springfleld
Worcester
Portland
Fall Iliver
Lowell
New Bedford...
Holyoke
Total N.En«..

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus
Toledo
Peoria
Grand Rapids...
Dayton
Bvansville
Akron.
Springfleld. III...

Younastowu
Kalamazoo
Lexington
Canton
Kockford
Springfleld, Ohio
Bloomington
fiuincy
Decatur
MansHelrt
Jacksonville, 111.

Jackson, Mich. .

.

Ann Arbor
Total M. West.

San Francisco...
/liOs Angeles
Seattle
Salt I/ake City ..

Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific...

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita
Colorado Springs
Fremont
To. other West

St. l^ouis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Fort Worth
Blnninghum
Knoxville
Augusta
Little Hock
Macon
Chattanooga
Beaumont
Jacksonville. Fla
Total South . .

.

Total all

Outside N. Y.

Jtme. Six Months.

1904. 1903.

4,570,487.770
442,515.336
172.138,022
92,282,4«7
27,548,5811
18,571,530
16,248,217
12,790,365
7,837,749
5.321,447
4,575,041
4,045.509
2,943,02b
1,929,700
1,674,018
2,002,462
634,300

5,383,545,570

539,597,840
28.119,600
10,910,244
8,622,32
6,429,132
5,589,485
6,858 466
2.526,108
2,088,946
1,844,448
1,234,814

613,81 »,410

732,341,501
114,767,700
56,480,397
44.729,805
31,539,489
27,309,011
18,160.300
13,462,934
9,340,208
8,513,0(12
6,951.574
5.658,586
2,757,250
3,157,57n
2,242,732
3.084,430
2,580,040
2,462,207
2,0^9,464
1.747,903
1,602,405
1,241.05^
1 268,900
869.854
973,075

1,034,506
433,955

1,096.740.022

123,050,58'
28,014,293
19,199,216
12,371,834
14,184.693
9,484,094
8,281,923
2,563,421
1,858,883
1 ,063.232

222,072,776

82,993,438
53,942,214
34.814,475
25,147.370
19,872.461
18,308.954
9,512.19^
5.449.153
3,533.979
3,876,128
4,488,743
2,227,98,1
693,002

264,b60,lU2

228,057 4K8
(il, 1.5:1,000
46,228,814
17,802,892
14,802,000
19,310,41)2
12,374,344
17,507,870
10,30l!,490
9,680,171
7,007,910
5,269,497
4,676,423
5,282.024
4,126,801
2,970,218
1,203,,5S7

3,771,303
2.166,418
3 476,623

477,384,365

8,068,422,305

5,746,786,292
536,538,366
222,661,424
105,504,348
27,382,790
18.041.062
15,087.744
12,422,635
7,709,535
5,778,145
5,146,918
4,402,131
3,599,559
1,860,300
2,132,115
2,471,408
659,997

6,718,134,769

577,352,156
29,583,300
12.008,850
8,087,403
0,921,107
7,062.941
6,406,532
3,858,037
2,021,831
2,497,638
2,192.807

In. or
Dec,

%
-20-5
-17-5
-22-7
—12-5
+0-8
--2-9
--7-7
--30
--1-7
-7-9
-11-1
-8-1

-18-2
-I-3-7
-21-5
-190
—3-9

657,992,102

741,216.205
106,463.700
75,338.005
46,113.997
32,501,253
30,701,696
22,159,000
18,652,096
11,999,771
8,316,519
7,456,570
4,724,082
3,720,900
2,925,988
3,164,192
3,044,578
2,518,075
2,401,871
2,09.6,000
1,816,350
1,496,955
1,106,331
l„303,16b
982,929
857,365
955.780
443.221

1,128,506,20^

117,492,342
24,130,499
17,488,920
12,839,421
18,079,077
9,710,730
7,967,70
2,726 633
1,915,903
907,767

208,861,599

72,651,019
53,295,779
35,680,072
25,358,969
24,529,854
20,353,74'"

8,236,223
6,736,272
5,064,770
4,017,206
3,287,577
l,a92,40
790,178

261,994,073

196,4,57,941
61,775,509
46,125,316
2.5.309.071
11.578.500
18,310,0,52
11,398,251
].'>,936,8H2
9,58H,540
9,786,,500
6,992,310
6,665,089
4,970,752
.5,479,952
3,1511,806
3.147,540
2,579,000
3,150,067
2,9H2,,3i;8
l,530,6ri3

446,993.159

9,422,181,009

— 199

—6-5
—4-9
—91
-f6-6
-71
-20-9
-(-7-0

-34-5
-f3-3
-261
—43-7

-6-7

-1-2

-f7-8
-250
-0-9
—30
-110
-180
-1-4
-22-2

-f2-4
-6-8

-fl9-8
—25-9
+'•9

-29-1
+1-3
-f-2-5

-t-2-5
-3-2
-3-8
-t-7-1

H-12-2
-2-7

—11-5
-f-13-5

-I-8-3
-2-9

-28

-(-6-4

-fio-i

-I-9-8
-3-6

-f3-7
—2-3

-f3-9—6-1

—30
-I-17-2

-i-6-3

+14-2
-fl-2
-2-4
-0-8
-190
-100
+15-5
-19-1
-30-2
-3-5

-j-36-5

-i-11-8
-12-8

+11
-fl6-3
-10
-(-0-2

-29-6
+28-4

+8-6
-f99

±r-\
-1-0-2

-210
—5-9
-3-6

-(-80-7

5-C
-53-3
-t-19-5
-27-4
+ 126-

1904.

29,129,295,663
2,686,651,476
973,280,869
524,230,977
157,269,704
106,180,235
90,953,059
70,927,285
44,899,739
32,367,796
28,165,400
22,690,521
17,174,285
11,356,900
9,952,527

11,419,715
4,238,616

33,921,054,767

3,223
174
69,

48,

39,
29,

37,
21,

11,

12,
11.

553,576
,466,700
,358,582
,077,784
397,100
,264,618
166,147
566,917
534.680
531,a24
693,974

3,679,211,362

4,855,832,005
595,309,850
337,160,173
247,012,391
195,040,084
151,871,724
109,797,000
77,921,843
67,674,987
49,462,800
44,074,805
33,873,046
14,632,700
18,130,087
14,481,569
18,294,014
17,884,595
14,979,602
12,022,810
10,147,998
10,828,358
8,898,038
7,117,492
4,959,734
5,716,183
5,486,834
2.356,231

1903.

3-'i,697,618,2.58

2,996,988,527
1,255,453,355
505,607.831
157,930,500
106,164,480
93,245,49 i

69,331,030
43,346,343
84,244,729
30,942.929
24.048.124
19.752,466
11.116,800
11,943,918
11,282.990
4,325.027

41,153,432,305

3,447
179
71
45
42,

42,

37
25,

12
14
10,

232,978
879,000
;289,941
,996,997
,162.345
,992.895
,027,232
447,501
,043,102
,875,466
,783,079

0,430,924,353

727,421,344
168,600,760
100.545.778
70.906,069
83,534,176
55,905,423
50,853,455
15,043,635
11,362,556
6,372,217

1,290,611,418

516,081,860
842.510,604
197,804,200
144,738,08"
121,888,590
107,068,621
58,516,928
32,289,451
22,104,524
24,690,703
27,858,042
12,702,865
4,617,507

-H>'8

-14'5

3,487,934,635 3,675,695,817 — 6-1

1,618,017,148

1,372.811,1.39
523,19,5,020
275,459,404
162.479,291
105,161,500
116,640,611
78,225,807
131,291,934
76,382,838
65,1,53,472
43,124.041
42,797.900
32.131,330
31,279,34
33,190,026
26,3^14,508
21,676,587
20,606,046
12,706.875
21,4«1,217

H, 182.209,667

3,929,230,536

4,832,648,917
595,781,400
412,031,217
250,169,137
180,560,589
150,915,464
116,086,900
79,457,779
70.673,934
47.617,398
43,358,831
31,607,400
19,322,500
17,797,434
16,956,33
17,041.262
15.504,641
13,121,181
11,392,398
10,875,586
9,920,790
7,950,992
6,706,656
5.510,503
5,518,127
5,126,043
2,412,496

In. or
Dec.

%
-18-4
—10-4
-22-5
—10-6
-0-4

-t-0-01
-2-5
-I-2-8
+3-6
-5-5
-9-0
—5-6
-131
-I-2-2
-167
+V2
-2-0

-17-6

—6-5
—3-0
—8-7
-f5-8
—6-6
-31-9
-J-0-4
-15-2
—4-2
-12-8

-f8-4

6,494,021,912

737,654,053
146,120,245
95,756,931
72,831,140
82,689,426
52,163,908
49,026,367
14,371,953
11,718,721
5,988,862

1,268,327,608

1,594315,745

2,823,494.518

—6-4

-1-0-5

-0-1
-18-2
—8-6

-H5
—3-2
-5-4
—1-9
-4-2
-t-8-9m
-24-3

-H-9
-14-6
-f7-4

+15-3
4-14-2

-f5-5
—6-7
-I-9-1

-I-11-9

-f6-l
—100
-f3-6
-f6-0
—2-3

—10

-1-4
-I-15-4
-)-5-0

—2-6

-l-l-o

-j-3-7

-1-4-7

-30
-f-64

+1-7

-1-6-4

—0-3
—2-4
—6-9
—4-0

-H-9
-10-4
-84-7
—4-5

-1-339

+V-3-2

4-1-2

-1-1 2-2

-1-380
—0-3
-5-6
-1-3-5

-(-141
8-2

-1-31-5

-f8-0
- -40
--60
--8-8
-1-2

-1-10-7

—»-8

-1-6-5

fll-5
4-17-4
—6-1
+116-

.50,117,028,810 57,202,862,622 -12-8

20,987,732,947 21,565,234,864

-1-12-4

-27

CLEARINGS—WEEK ENDING JULY 2, 1904.

ALSO SAME WEEK IN 1903, 1902 AND 1901.

CUaringg at—

Week ending Julv 2.

1904. 1903.
Inc. or
Dec. 1902. 190L

New York
Philadelphia

1.233,921,067
111,108,861
42,493,062
26,177,905
6,437,254
4,836,006
3,442,493
4,169,820
1,780,000
1,196,697
1,310,607
907,134
614,885
411,900
411,096
654,667
633,221
280,457

1,175,035

»
1,370.947,509
121,818,212
48,628,507
21,952,732
6,990,b08
8,623,582
3,808,066
2,619.937
1,812,626
1,194,788
1,1-24,160
1,008,929
791,477
405,800
430,769
652,734
476,892
121,947

Not includ*-

%
-10-0
-8-8
-2-6
+19-2
-22-2
-1-19-6
—9-6

-1-59-2
—1-8
-1-0-2

-fie-o
—100
-22 3
-H-5
-4-6

-1-18-8

4-32-8

-t-130-0
d Into

1,373.962,478
108.682,132
42,747,34.'^

21,035,393
6,320,38^^
3,936,197
3,908,367
3,943,976
1.644,217
l,638,76(i
1,163,804
l,077,37-<!

828,68(1
393,700
410,938
426,501

tal.

$
1.105.609.369

95,674.500
Pittsburgh 40.280.467

23,350,124
6,193,909

Washington. 3,072,951
Albany 3.659.55S
Rochester 2.781.876

1.386,800
1,389,504

Wilmington 919.935
Wilkes Barre 672,290
Wheeling 648,367

837,200
358,280
327,387

Erie
Franklin, Pa
Reading
Total Middle 1,439,286,032

136,001,530
8,058,800
3,224 262
2.665,348
1,888,786
1,269,473
1,737,119
589,662
460,248
887,205
598,677

1,683,309,431

140,711,872
6,647,000
3,171,571
1,839,935
1.872,645
1,799,028
1,680,142
689,674
864,438
481,836
548.227

-9-1

—8-3
-h2r2
-l-l-'

-+44-9

-f09
-23-9

-f3-4
-145
-f280
—19-3
-f92

1,572,218,213

155,235,903
6,487,700
3,472,358
2,005,011
I.716.&49
1,688.573
1,844,703
824,018
628,854
620,684
319,736

1,885.687,024

133,499,849
Providence ...••••... 6,987,800
Hartford •• 4.433 664
New Haven...*,.**,.*. 1,906,5U
Springfleld 1,825,598
Worcester.. ..***•*.**. 1,756.788

l,549,36TiPortland
Fall River 870.464
Lowell 559.56a
New Bedford 443.843
Holyoke 407.572

Total New England.

Chicago

156,887,110

174,654,225
26,991,500
12,785,114
10,100,935
7,171,821
5,591,515
4,277,000
2.750,002
2,069,435
8,303,-202
1,395.575
1,036,949
570,100
636.823
453.207
620168
629.479
587.275
393.764
306.578
300.144
308,894
241,529
154.342
235,396
155,000
85,000

159,806,363

157 830,512
22,438,700
17,664,886
8,605,936
0,104,801
6,386,865
5,285.900
3,107.226
2,376,670
1,627,312
1,770745
1,461,361
738,100
698,633
784,087
641,614
483,'<!80

522,740
413,572
365,192
881,782
869,414
245.592
2-26,138

178,740
147,066
82,625

-1-8

-t-10-7
4-203
-27-9
+17-4
4-17-5
-12-4
—19-1
-11-5
-12-9
-Hlo
-21-2
-291
-228
-8-9

—42".^
-3-3

-f30--'
-1-2-8

-48
—8-6
-9 5

—16 4
-1-7
-318
-+31-1

-t-5-44-3-0

174,689,279

127,631,905
23,856,600
13,690,164
9.372,321
5.316.307
4,754,481
3,571,500
2,623,458
2,129.338
1,889,013
1.745,525
2,013,966
691,000
628,681
667,528
501,406
563,016
472,254
316,727
412,946
273.837
290,(;84
168,248
125,041
178,087
146,250
91.955

154,240.918,

156,044,8S*
Cincinnati 17.408,500
Cleveland 15.000.904
Detroit 10,942,104

6.052,794
Indianapolis.
Columbus.
Toledo

3,937.008
8. 180.900
1,963.714
1,797.575
1,320,12»

Dayton 1,055,99a
Evansville 785,17a
Akron
Springfleld. Ill

486,800
483.878)
367,078
483.704
472,000

Canton 320,732
Rockford 325,003
Springfleld. O 341,388
Bloomington 241.224
Ouincy
Decatur.

299,453

Mansfield 70,000
Jacksonville 177,295
Jackson 114,744
Ann Arbor 79.092

Total Mid. Western

San Francisco
Los Angeles
Seattle
Salt Lake City.
Portland
Spokane
Tacoma
Helena
Fargo

256,794,972

81,091,820
6,445,22;
4.186,590
2,746,582
8,130.532
1,800,000
1,700,000
699,303
397,780
204,756

240,888,895

28,450,858
4,924,874
8,916.832
2,700,000
2,940,980
1,868,090
1,461,550
744,.S83
408.234
215,784

—6-6

-+9-3

-I-80-9

-I-6-9
-+1-7

4-6 5
-8 6

-1-157
-6-1
-2-7
—5-1

-1-100

-1-11 -9
-+0-4
+10-9
-5-1

-20-0
-4-3

±n
-86-8
-23 7
-+35-i;

-60
-33-5

d in to

203.172,904

22.481,425
4,163,838
3,698,37'.(

8,169,179
2,555,009
1,476,328
1,131,177
560,601
864,678
256,369

223.692.069|

20,437.80gi
2,574.418;
2.677.483
8,15'2.16ft
2.083.874:
1,160.162
760,468,
607,144
214,690

Sioux Falls 176,590

Total Paclflc

Kansas City

52,402.540

10,934,825
11,788,829
7,316,421
5,290,810
4,000,000
3,842,959
1,829,400
1,167,579
799,163
800,000
996,031
3<-.0,0()0

122,897
350,395

47,630.585

15.136.458
11.741,631
6,594,972
5,580,321
5,000,000
4,016,480
l,7.-i9,028

1,181517
1,264,506
l,047,77(j
733,462
3:f9 757
184,842

Not include

39.866.983

11,274.825
14,211,015
6,240.090
6.048.639
8,108.454
3.309.060
1.064.901
1.394.588
1,286.549
1,000.113
449.271
500.000
180,111

lal.

38,746,076

15,275,131
Minneapolis 9,410.588
Omaha.'. 6.011.787'
St. Paul 4.645.343
St. Joseph
Denver
Des Moines

8.622.800
4,052,308
1,528,657

Sioux City l,151.-22l

Topeka 803.283
Davenport
Wichita

1.353.890
i

400,00a
Colorado Springs
Fremont

638,851
142,241

Cedar Rapids <

Total other West'rn
St. Louis ...

New Orleans
Louisville
Houston
(lalveston
lUchmoiid
.Savannah
.Memphis
Atlanta
Nashville

65,257,914

, 46,420,484
13,370,886
11,070,108
4,369,628
3,965,000
5,278,546
2,804,323
3,702,717
2,185,423
2,000,000
1.368,848
1,295,300
1.138,313
1.324.757
1.074,736
600,054
284,778
744,429
476,410
400,000
7.39,151
172 339

54.5ti6,751

38,416.435
18.896.369
9,812,232
6,106.845
2.766.000
3,998,647
2.618.953
2.932.622
1,914.104
2.392.915
1.505.999
1,383,318
1,315,143
958,410
624,0,S4

788.1.53
508,000
890 945
683,612
50(1,000
823,029

Not Include

+1-3

+20-8
-29-2
+12-8
-28-4

4-320
+71

--26-3
--14-2
--16 4
-91
-6-4
-13-5
+38 2
+72-1
-23-9
—43-9
—16-4

—30 8
—200
+ 128 8
d In to

49,067,500

48,072,1 1,")

8,957, 25'<i

9,645.515
4,!t56,33lt

2,t>09,500
4,042.514
2,061,790
2,016,78 1.

1,951,9.S9
l,508,,'->!Ps

1,471,81,
1,166.4.5.-)

843,619
719.823
(i.50.-J-J 1

08(1,918
6»9,UO0

475,'('(i6

357,018
386.753

t«1.

49,126.106

42.560.983!
9.213,951
9,244,473'
3,614,926
2.9.'<3„500

4,48S,(!66
2,200,377
2.336,990
1,778,773
1,453,167

Norfolk 1,200.937
Fort Worth
lili-minghain
Knoxvlllo
Augusta
Little Rock.
Mil con
Charleston
Chattanooga
Boiiuiuont
Jacksonville
Columbus, Oa

1,272.268
745,830
000,304
718,236
651.771
014,000

880,V75

809,404

Total Southern
Total all

104,613,860

2,065,212,434

99,289,870

2,180.401,895

+0-4
—5-5

+2-1

92,213,018

2,132,117.963

86, 1 52,421

l,ai7,623,607

Outside New York.. 831,321,867 814.544,380 758.100.485 732,014,230

Table ClearlDsa br TeleKrarb and Canadian Clearings on paava 133 and 134.



124 THE CHRONICLE. Vol. lxxix.

THE FINANCIAL SITUATION.

The developmenta of the week have In large part

been of a favorable character. Most prominent amoc g

them 1b the outcome of the Democratic Convention at

St. Lonis. As we write that party has apparently

been re-created. By nominating a safe man on a Fafe

platform, the great issue with reference to a gold

standard for our currency has been put out of politics.

Those who choose can now vote for Its nominees

without helping to endanger the stability of values.

This result essentially removes the political campaign

from being a menace to business and allows the de-

velopment In material things to continue nnembar

raased by that old fear which has so long been aroused

at every general election. Herein is certainly a sub-

stantial gain.

The latest news items about the crops are likewise,

with rare exceptions, favorable, and afford at the mo
ment promise of abundant harvests. The Agricnl

taral Ddpartmeni's report of the cotton situation the

close of June we have given in full in onip Ootton

Department, with some comparative figures to assist

the reader in reaching a correct judgment with refer-

ence to the facts the report discloses. It is a long

time since the average condition at the same date foi

the whole of the cotton States has stood as high as it

now does, while as a rule the report this year allots

to all the largest producing States the best promise.

We need hardly repeat, what every one

knows, that a third of July has not passed

yet, while a favorable August and September

and a late frost are indlspecsable for bringing to

maturity a yield approaching the capacity of the acre

age planted. As to wheat, both winter and spring are

having in some districts too much rain; this is especi

ally true of the winter variety in parts of Kansas,

Missouri and Nebraska; spring wheat is developing

finely except in the more northern sections, where the

complaint is of cold rains, which as yet have done no

other harm than to delay growth. Corn is also late,

though more advanced and promising than a year ago,

and with frost delayed to the ordinary period is likely

to turn out a phenomenal crop. Taken together the

reports from the agricultural sections give promise of

more than ordinarily favorable results.

Besides the foregoing inflaences, making for

greater stability and giving promise of renewed

activity in business affairs, we have other evidences

of like import, some of which have been prevlousl}

mentioned In these columns. The ready sales of

attractive railroad notes and later the eager de-

mar d for good bonds, always a striking introduc-

tory movement to a return of a period of confi-

dence In security values, have for many wet ks been

a significant feature. Kailroad earnings also have

begun to show improvement. Indeed, in the last week

of May (see Chronicle June 18, page 2436,) the loss in

gross was only 0*97 per cent on the 64 roads reporting,

against a loss the whole of May of 3*46 per cerzt. In

June the statements have again shown improvement.

In the first week the gain was 3*42 percent and for the

whole month (as given on a subsequent page to-day)

the gain is 2-24 per cent. Olearlng House returns ol

bai k ( xchanges are likewise showing better exhibits.

This Is in some measure because the comparison is with

«maller totals a year ago; but that only in part explalne

t he belter results. The loss in the weekly totals was oiily

a few weeks since 20 or 30 or 40 per cent compared
with the corresponding figures in 1903. Leaving out

New York, the returns of the "outside" cities for

the week ending June 4 showed a loss aggregatlrg

20 4 per cent; for the week ending June 11 the loss

was 6 '8 per cent; for the week ending June 18 there ±

was a gain of 13 per cent; for the week ending Jane 7

26 the loES was 6'2 per cent; for the whole month of

June the loss of the "outside" cities was only 5'1 per

cent.

These few Clearing House results declare evidently

enough where the added railroad earnings are coming
from. The truth they disclose is that the wheels of

commerce have once more begun to move. The same
idea is further illustrated by a study of the separate

divisions of Sta'es as we give them in our compila-

tions. Wo have not the space here to follow this sug-

gestion to any considerable extent. For illustration,

however, take the first or New England dUicion and |
confine the totals to the percentages of decrease and

"

increase for the weeks of June, comparing the earlier

weeks with the later ones.

Total New England, weekending June 4 Lose, 33* percent

Total New England, week ending Jnne 11 Loes, 19'1 percent

Total New England, week ending June 18 Qain, 118 percent

Total New England, week ending Jnne 25..... Qain, 7-3 percent

Total New England for month of June Lobs, 6*7 per cent

* This large loss was probably due to an extra holiday.

When it !s borne In mind that this compilation of

clearings is only a record of completed transactions,

the story it tells is of a revival in progress.

Easy money also gives promise at present of being

continued. Gold exports have stopped; that fact,

however, does not ensure the coming two months from

a renewal of the outflow which cheap money invites.

But Europe's need for wheat and cotton is pressing

this season, wants which are so imperative that they

will act, in large part at least, to defer gold exports,

unless there should be a monetary crisis in Europe—

a

possibility that will exist so long as the Japanese war
lasts and Russian credit is strained. Granting, how-

ever, that gold exports are small, easy money here is

assured for the remainder of the calendar year. We
are producing gold; besides we shall get supplies

of that metal the coming few weeks from the

Klor dike and from Japan; moreover, we are increas-

ing the volume of bank notes from month to month,

which, having semi legal tender qaalitiep, circulate

freely.

Some may Esk, is there no danger of accum*

ulations of currency in the Snb-Treasurj ? That
cannot be an important item this year. The Secretary

of the Treasury would not allow the withdrawals of

currency into Government vaults during the Presi-

dential canvass. Besides, judging from the Treasury

receipts and disbursements during the fiscal year

ending with the 30t;h of June, the surplus revenue re-

ceipts must be very small the coming twelve months.

There appears to have been a deficit of 141,063,442

during the year just closed, but that includes 64 mil-

lion dollars paid out on account of the Panama Canal

and the loan to the Louisiana Purchase Exposition—

i

items that will not appear in the disbursements the

coming twelve months. But even deducting those

items from the disbursements and assuming that the

Louisiana Purchase money will be in part returned to

the Treasury, and assuming that in all other respeotgj
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the receipts and disbarsemants will corrdspond with

the preylons year's figares, the sarplas In 1904-5 ooald

not, If it all went into the Sab-Treasnry and none of

it into banks, materially affect our money market.

A highly significant feature in the returns of rail-

road earnings, gross and net, which haye come in this

week for the month of May is that they afford evi

dence that many of the roads are at length finding it

possible to curtail their expenditures. Through the

period of prosperity United States raUro!»ds, as will be

remembered, were yery liberal in their outlays for

renewals, betterments and improyements, and it has

from the first been recognized that this would consti-

tute a useful feature when a period of reyerse might

come in business affiirs—making it possible to reduce

or cut off altogether these exceptional outlays.

As It happened, results the present year until

quite lately seemed to call in question the like-

lihood of any great saying in that way, ex-

penditures haying instead been materially increased

in many cases. The fact of the matter was, howeyer,

that the railroads during at least the first four months

of the year were operated under yery nnfayorable

conditions. The winter, as we haye many times pointed

out, was the seyerest experienced in oyer a generation.

The extremely cold weather in itself greatly increased

the running expenses of the roads, while snow block-

ades and later the fi}ods and excessiye rains added still

further to operating cost. It naturally took a long

time to get things back in their normal shape and to re-

coyer from the effects of these yarions adyerae circum

stances and conditions.

While this situation lasted, it was unreasonable

to look for any material saying In expenses; but

now that we are getting well away from that period.

It is confidently hoped that if, unfortunately,

there should be further shrinkage In gross earn-

ings, an important part at least of the loss can be

oyercome by redaced expenditures. At all eyents,

the returns receiyed this week, as already stated, giye

strong encouragement to the idea. We will cite only

a few typical cases. The L^ulsyllle & Nashyllle sus-

tained a falling off In gross earnings in May
of $165,672; of this loss 1161,653 has been

made good by decreased expenses. The Gleye-

land Cincinnati Chicago & S'. L^uis, a Vander-

bllb property, reports for May a decrease of only

130,796 in gross, but a curtailment In expenditures of

1100,444, leaying actually a gain of $69,648 in the net.

The Fort Worth & Denyer City shows $28,200 falling

off In gross, with $57,121 decrease In expenses, giving

$28,921 gain in net. The Ann Arbor Kallroad added

$4,947 to its gross earnings for the month, while

reducing expenses by $15,690, enabling It to report

net of $50,112 In May 1904, as against $29,475 in May
1903. The Denyer & Rio Grande made gross of only

$1,318,682 this year against $1,416,881 last year, but

as expenses were reduced to $798,799 from_$945,267,

net was $519,883 this year against $471,614 last year.

The laternatlonal Mercantile Marine Co., popularly

though erroneously termed the Shipping Trust (it has

of course no monopoly of the ooean-carrylng trade),

has Issued its first annual report, coyering the calen-

dar year 1903. Almost from the day the undertaking

was started It has been confronted by great depression

in the ocean- carrying trade, and this situation is nat-

urally reflected In the results of the company's busi-

ness, as disclosed in the report. The fact that the

carrying trade has been depressed has not receiyed

the attention it deseryes. One of the indications of

this depression, as also one of the causes of it, is

seen in the great falling off that has occurred

in the breadstuffs exports from the United

States. Of course many of the lines in the com-

bination do a yery large passenger business, but

others also rely largely upon freight traffic for their

reyenue. Hence, the circumstance th»t our bread-

stuffs exports were so greatly reduced and that high

prices interfered with the merchandise exports gener-

ally was a feature of much Importance. Figures are

glyen, taken from the reports of the I^ew York Prod-

uce Exchange, to show that the exports of wheat,

corn and oats In the calendar year 1903 were 137,165,-

031 bushels less than the ayerage of the preylous five

years. The embargo placed upon cattle shipments

from New England points likewife operated greatly to

the detriment of the lines of the company. It Is com-

puted that net Income was reduced fully $1,000,000

by this embargo, which, fortunately, has now been

raised.

Not including the operations of the Liyland Line

and the National Line (which make separate reports

to their stockholders), gross receipts for the twelye

months of 1903 are glyen as $31,037,420 and net earn-

lags as $4,000,522; fixed charges for the year were

$3,646,227, thus showing a surplus aboye such charges

in the sum of $355,296. The company was not able

to make any charge or allowance for depreciation,

but on the other hand operating expenses included

$2,144,888 paid out by the yarious constituent com-

panies for Insurance premiums, etc. As the com-

pany has Inaugurated the system of Insuring Its own
ships to a large extent, $1,442,502 of this contribution

remained as surplus in the Insurance Fund at the end

of the year, and adding this to the $355,295 of surplus

aboye fixed charges, the total of surplus for the twelye

months Is brought up to $1,797,797.

The report tells us that many Important economies

were effected during the year and that the outlook for

farther Improyement In this direction Is gratifying.

At the same time It Is pointed out that the manage,

ment felt it of great importance to proceed with

caution In making radical changes In the organlz^^tion

and conduct of the business, and that consequently

the operations of the year reflect only in small part

the beneflts which It Is belleyed will accrue from the

changes made.

As Indicating the extent to which Income has

been affected by the depression In the c&rrylng trade,

the statement is made that the aggregate average an-

nual earnings of the constituent companies, as re-

corded by their books for the five years prior to 1903,

before deducting depreciation but eliminating any

unasual earnings from Goyernment charters, amount-

ed to $6,519,071. These earnings were derived only

from the ships actually in service, and therefore did

not include a large part of the new tonnage now in

operation. Taking the average rate earned per ton

daring the five years and applying that rate to the

tonnage actually in service during 1903, the result

would be net earnings of about $9,500,000, without

considering any sayings in expenses brought about by

the harmonious co-operation of the seyeral lines under

the co-ordinated management now assured.

The report serves a useful purpose in correcting the

impression which has prevailed to some extent in nn-
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informed quarters that the oompanj's fleet of ehlps

embraces many old or obsolete types of vesBela. Of

the total gross tonnage only 8 per cent It appears was

built prior to 1880. 11 per cent between 1880 and 1890

and 43 per cent between 1890 and 1900. Including

four ships now bnildiog, 39 ships, representing

nearly 60 per cent of the gross tonnage, will have

been built since 1900. One of the company's new
Bhips, It may be noted, namely the White Star

steamship Baltic, the largest yessel afloat, arrived

yesterday In this city on her maiden trip

across the ocean. As part of the consider-

ation for the issue of the company's securi*

ties the sum of $60,000,000 In cash was re-

ceived; only 111,000,000 of this amount was paid ont

for properties acquired at the time of the organiza-

tion of the company and $662,429 was paid for ex*

penses of organization, inclading counsel fees, tranfer

duties, etc. The remainder of the $60,000,000 ''has

been Invested in the properties, for the purchase of

the shares in the Leyland Line, for new tonnage pre.

viously contracted for and other additional properties

necessary for the business of the companies.'' It is

added that no payments therefrom have been made
for commissions or profits of any kind to any person

or corporation whatsoever.

There was no change in official rates of discount by

any of the European banks this week; unofficial, or

open market rates, were, compared with last week,

firmer at London and easier at Paris, Berlin and

Frankfort.

The feature of the statement of the New York
Associated Banks last week was the very small gain,

compared with that indicated by the preliminary esti-

mates, in cash, the return showing a net increase of

$71,300. The loans increased $8,218,300, due chiefly

to operations incident to preparations for the dis-

bursement of semi-annual interest and dividends. The
deposits increased $9,674,700, and the required re-

erve was thereby augmented $2,418,676, deducting

from which the net gain in cash as above, left

$2,347,376 as the decrease in surplus reserve to $36,-

106,300. Calculated upon the basis of deposits less

those of $23,246,600 public funds, the surplus is

$41,916,960. The bank statement of this week should

reflect, among other movements, the receipt of

$2,876,000, representing Japanese and other gold

transferred hither from San Francisco, and the pay-

ment of $1,100,000 on Assay Office checks for Klon-

dike gold deposited at Seattle, Wash.

Money on call, representing bankers' balances,

loaned at the Stock Exchange this week at 1^ per

cent and at 1 per cent, averaging about 1^ per cent.

Loans were at H and 1^ per cent on Tuesday, with

the bulk of the business at li per cent, but on and

after Wednesday transactions were at 1^ per cent and

at 1 per cent, with the majority at 1^ per cent. Banks

and trust companies loaned at 1^ per cent as the min-

imum. Time loans were in good demand, especially

for long periods, and one feature was the ofiering of

such contracts by foreign bankers. Domestic loans on

good mixed Stock Exchange collateral were quoted at

2 per cent for sixty and 2^ per cent for ninety days,

and at 2i(^2^ par cent for four, 3(^3^ per cent for

six and 3^ per cent for seven to eight months. There

was a good inquiry for commercial paper, and rates

were 3@3i per cent for sixty to ninety-day endorsed

DllJs receivable—the lower rate being quoted for very

choice—3^@4 per cent for prime and 4@4^ per cent

for good four to six months' single name?.

' The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

^id^i per cent. The open market rate at Paris is 1^
per centj and at Berlin and Frankfort it is 2|^@2J per

cent. According to our special cable from London,

the Bank of England lost £1,063,101 bullion during

the week and held £34,276,181 at the close of the

week. Our correspondent further advises us that the

loss was due to the import of £91,000, wholly bought J
in the open market, to exports of £20,000 to South '

America, and to shipments of £1,131,000 net to the

interior of Great Britain.

The foreign exchange market was strong until

Thursday, Influenced by a demand to remit for mer-

cantile settlements and for July interest and dividends,

but the market was chiefly affected by the advance in

the unofficial rate of discount in London. The de-

mand for bills was somewhat urgent on Wednesday
because of the fact that the fast steamers for the week
would sail on the following day; after this inquiry had
been satisfied, the tone grew easier. Oae feature of

the market was the drawing of finance bills in consid-

erable amounts and the placing of the proceeds in the

time loan money market for six months at 3^3^ par

cent, this operation ^involving the renewal of the

ninety-day finance bill at its maturity. It is stated

that a very large proportion of the exchange that was

supplied to the market for the early remittance of

July interest and dividends was In the form of finance

bills. The ninety-day drafts negotiated this week are

reported to have been sold at 4 8450@4 8460. Com-
mercial bills were in quite moderate supply and chiefly

those drawn against provisions and breadstuffs. Con-

tinental exchange was steady and fluctuations were

within a narrow range. Gold received at the Custom
House during the week, $46,239.

Nominal quotations for sterling exchange are 4 86 for

sixty-day and 4 88 for sight. The market was active

on Saturday, owing to the fact that business would
be suspended on Monday, and while actual rates for

long and for cables were unchanged, compared with

those on the previous day, at 4 8630^4 8640 for the

former and 4 8740^4 8760 for the latter, rates for

sight were 6 points higher at 4 8716@4 8720. The
market was strong on Tuesday at an advance of 6

points for long to 4 8636@4 8646, of 6 points for short

to 4 8720^4 8726 and of 10 points for cables to 4 8760

^4 8760. On Wednesday there was good buying for

the following day's mail and long rose 6 points to

4 8640^4 8560, while short was 10 points higher at

4 8730@4 8736; cables were in request at an advance

of 10 points to 4 8760@4 8765. The tone was easy on
Thursday in the absence of urgent demand. Long fell

10 points to 4 8630@4 8640, reflecting offerings of

finance bills, and short and cables were 6 points lower

at 4 8726@4 8730 for the former and 4 8766@4 8760

for the latter. The market was heavy on Friday,

closing 6 points lower all around at 4 8526^4 8636 for

long, 4 8720@4 8725 for short and 4 8760@4 8760 for

cables. Commercial on banks, 4 85@4 8610 and
documents for payment, 4 84f(^4 86. Cotton for

payment, 4 84f®4 84^ ; cotton for acceptance,

4 86@4 8610, and grain for payment, 4 84^® 4 86.
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The fuilovriug etiows dally posted rates for ezohaDge

by some of the lending drawers.

DAILT POSTBD RATES FOK FOBBIGIT BXOHAMOB.

Fri.,
JlilV 1.

MO
Jvl

s.. Tubs..
V i. July 5.

Wed.,
July 6.

Thctb.,
July 7.

FBI.,
July 8.

Brown J gO days
Brothers (SiKht..

4 83
4 88

88
88

80
88

86
88

86
88

BarinB, 5 60 days
Magoun & Co. i Sitiht .

.

4 86
4 88

80
88

86
88

86
88

86
88

Bank British (60 days
No. America.

.

} Sight
4 86
4 88 >

86
88

86
88

86
88

86
88

Bank of J
60 daye

Montreal ( Sight.
4 83
4 88

86
88

86
88

86
88

86
88

Canadian Bank ( 60 dayi
of Commerce.. ( Sight

4 86
488

1-2

c
86
88

86
88

ee
88

86
88

Heldelbach.Ick- j 6" days
elheimer A Co. i Sight .

.

486
488

V. 86
88

86
88

86
88

86
88

Lazard < 60 d»y8
Freres {Sight.

4 86
4 88

86
88

86
88

86
88

80
88

Merchants' Bk. (60 days
of Canada ) Sight..

486
488

86
88

86
88

86
88

86
88

The foUowlDg glvea the week's movement of money
to and from the Interior by the New York banks.

Week ending July 8, 1904.

Currency..

Gold

Total gold and legal tenders

Received bv

N. T. Bank!
S/iipped by

y. r. Banks.

18,007,000

766,000

16.206,000

704,000

$8,773,000 $8,91 ,000

Net Interior

Movement.

Gain. $1,801,000

Gain. 63,000

Gain. $1,883.000

With tne Sab- Treasury operations, the resnit le

88 follows:

Week ending July 8, 1904. Into

Banks.
Out of

Banks.

Net Change in
Rank Holdings.

Banks Interior movement as above
Sub -Treasury operations

$8,';73,000

86,600.000

$«,91 0,000

89,900.000

$89,810,000

Gain. $1,868,000

Gain. 4.000,000

Total gold and legal tenders . .

.

$»6 673.000 Gain. $B,S63,000

The following table Indicates the amount of bullion

in tho principal European banks.

July 7, 1904. July 9, 1903,

Bank of

Gold. Silver. Total. Oold. Silver. 7o*al.

£ £ £ £ £ £
England.... 34,»76,181 34,276,181 86.716.808 .... 36,716,8''8

France. .. 110,260,728 45.845,878 155,496,e0f 100,616,866 44,974,80'; 146,491,078

Germany*. 32,191,000 11,811,000 43,602,000 32,769,000 11,514,000 44,883,000

Bnssia 93.887,000 8.373,000 111,680,000 78,656,000 8,9'<5,0<i0 87,641,000

Ans.-Hnn.f 47,212,000 12,9' 7.000 60.119,00<i 45,880,000 18,180,000 69.010,000

Spain. 14,718,000 25,106,000 89,817,000 14,560,000 20,726,000 36,888,000

Italy 82,868,000 3,989,800 26,341,600 18,512,000 2,285,000 80,777,000

Netherl'ds. 5,74H.40O 6,596,210 12,348,600 8,940,600 6,668,200 10,59^,800

Nat.Belg.» 2,972,000 1,486.000

115,013,678

4,458,000 2,960,687 1,480,88.- 4,441.000

Tot. week.. 3ee,M 9,309 478,012,9^7 384,360,941 109,778,740 444,189,681

Tot. prev. 3»*7,C48,3 6 11',819,«8« 479.868.8' 334.515.384 109,762,618 444,3<i7.«97

* The dlyl8l«ii (between gold asd sUyer) glTen in our table of coin

and bullion in the BanA of Oermaay and the Bank of Belgloin Is made
troM the best estimate we are able to obtain; In neither case Is It

elalaed to be aocnrate, aa those bantcs make no distinction In their

weekly returns, merely reporting the total gold andsUver, but ve
Mlleve the division we make Is a olose approximation.

t The Aastro-Hnngarlan Bank Statement Is now issued In Kronen and Be-
oer instead of Golden and Kreatzer. The reduction of the former currenoy to

sterling M iras by considering the Gulden to have the value of 60 cents. At
the Krone has really no greater value than 20 cents, our cable correspondent in

London, In order to reduce Kronen A, has altered the basis of oouverslon by
dividing the amount of Kronen by 24 instead of 80.

7HE 8T. LOUIS CONVENTION.
As we write, the platform committee of the Demo-

oratio Convention has completed its platform by de-

cidiDgto omit the money plank, and will recommend
to the Convention that it be silent on that issue. We
assume that by the time these pages meet the

reader's eye the Convention will have endorsed

the action of its committee. That action may
be judged from various points of view. It

may at least be said that it was better

from all considerations than to have even tacitly en-

dorsed the financial planks of the two preceding nation-

al conventions. No one will have forgotten that the

probability, not to say the advis»^b111ty, of such an

action, was asserted in many well-informed circles of

the party only a few weeks since. It was argued that

cGnsistency demanded such an attitude, whether

it really was sincere or hypocritical. The point

was urged ontside the Convention and in its com-

mlciee rooms tnat even a lacic abekudonmeob of the

positive declarations of the past two caavasses would
shock the Western and Southern voters of the patty

and keep them from the polls. We give ttis argn-

meLt for what it is worth, but it is only fair to keep

in mind that the argument appealed to many dele-

gates and that it was rejected. There is apparently

to be no endorsement, direct or indirect, of the

money plack of 1896 and 1900.

There was another easy recourse open to the Con-

vention. A financial declaration might have been

contiived, shrewdly balanced, inclined with such

deference alternately to each theory, or perhaps

flfttly stating belief alternately in ttiro mutually

inconsistent policies, that the partisan of either

side might read into the platform the doctrine that

best pleased him. This was the recourse in which not

ooly one but both parties took continual refuge

duriag the national campaigns from 1884 to 1892, in-

clusive. In particular it was the recourse adapted by
the Democratic Natiooal Convention of 1892,when the

granting of positive concessions to the silver standard

party, even with a sound- money candidate heading

the ticket, led the way swiftly and directly to the

Bryan campaign of 1896.

This mistake the St. Louis committee fortunately

has not made. It refuses to endorse the silver-coinage

plank of the t^o last unlucky Presidential years, and

it throws no sop to the agitators who at those times

controlled the party. This is a distinct and positive

advantage. At the same time we shall not conceal

our feeling that the committee was in error, as regards

both the nation's welfare and its own advantage, in not

turning its back decisively on the heresies of the past.

This was the policy pursued by the convention which

in 1876 placed Governor Tilden in nomination—the re-

sult of that action being the great vote of the people

for the Democratic candidate that year, and in 1884

the advent of Mr. Cleveland to the White House.

The way for parties, as for individuals, to

rid themselves of complicity in acknowledged

errors is to repudiate them openly, or at least to make
public statement of belief in the sounder principles

which time and experience have commended to the

party's membership. We imagine that the commit-

tee's acticn, if approved by the Convention, will to

many people be peculiarly disappointing because of

the straightforward and intelligent declaration framed

on Thursday night by the sub-committee, but dis-

carded as impolitic by the full committee. This deo-

laiation was as follows:

"The discoveries of gold within the past few years

and the great increase in the production thereof, add-
ing two tnousand million dollars to the world's supply,

of which seven hundred millions falls to the share of

theUoited States, has contributed to the malnteoanoe
of a money standard of value no longer open to ques-

tion, removing that issue from the field of political

contention.

But the platform must also be read in the light of

what was done and said by the Convention outside of

the framing of that document. There were two inci-

dents in week's proceedings of the high-

est possible significance. The first was the open-

ing speech to the Convention; the second the ex-

perience of Mr. Bryan with his fellow delegates.

Mr. John Sbiarp Williams's speech was important for

many reasons. He is the recognized leader of his

party In the House of Representatives and therefore

speaks with authority. He is himself a Bopresenta-
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tlve from MlsslBsippl, and therefore speaks for a sec

tlon which was once deemed to be committed to free

coinage. Tne economic portion of his speech was

clear and convincing to a degree not very familiar in

convention oratory; but the passage on which atten-

tion very properly converges Is the following, In which

the speaker stated his conclnslons regarding the re-

peal of the Sllver-Parchase Act:

Without either free or limited coinage of standard

silver money the country was, immediately after the

passage of that Act, necessarily and actually, as it has

been since and as It is now and as it is destined to

remain for a length of time beyond my power of com-
putation, on a gold basis.

This accomplished fact was the fact of a {;old basis,

accomplished then, not by the Republican P »rty, but
by the dogged persistency and indomitable will of

Grover Cleveland.

No more distinct and positive assertion of adherence

to the gold standard, and of abandonment of free-

coinage agitation, could be made, and the great de-

monstration for ex President Cleveland which broke

out in theCanvention when Mr. Williams named him,

was sufficiently impressive witness to the changed con-

ditions in the party. We need scarcely add that the

tribute to the man who faced the storm of 1893 and,

at the cost of his own political downfall^ guided the

Sate in safety through a crisis in its history, was

honest recognition of a career where statesmanship

rose far above personal or party politics.

The other episode to which we have referred was

the suppression of Mr. Bryan. That this suppression

would have been more prompt and violent but for the

wish of Judge Parker and his friends to give full op.

portunity for the minority to ventilate their opinions,

we are very coDfident. Had the dominating element

at St. Louis merely taken a leaf from the book of the

Bryan Convention of 1896, the protesting minority

would either have been howled into silence or, more
probably, excluded from their right as delegates, sim.

ply because they did not agree with the majority.

This was the policy and action of the Chicago gath

erlng eight years ago, and was by no means the small-

est cause of the profound disgust with which thou

sands of veteran Democrats then turned their backs

on car dldate and party.

Judge Parker's friends were doubtless wise in glv

ing the fallen agitator all the rope he wanted. That
he would use to the limit suoh an opportunity was a

foregone conclusion; that he would thereby be pre

sented, to the public view, as a demagogue vainly

calling on the people who once supported but have

now rejected him, was equally assured beforehand.

We shall frankly confess that Bryan's appearance in

the National Committee on a proxy, when he knew
very well that his name had not been placed on that

committee because they particularly wished his ab-

sence, impressed us as a piece of cool effrontery. His

speech denouncing as "train robbers" a hostile dele-

gation from Illinois to the Convention was pure impu-

dence, in the light of the actions of his own 1896 Con-

vention, on accredited delegates to which the excited

majority objected. But this very incident indirectly

served as a real test of Bryan's influence in the C in-

vention. He was cheered by delegates when he took

the platform, and the cause he advocated was prompt
ly voted down by a poll of 647 to 299. This part of

the Convention's action was, we trust, the harbinger

of the party's treatment of its discarded wreckers and
agitators of the past eight years.

NEED OF ECONOMY IN GOVERNMENT
EXPENDITURES.

The Treasury financial statements and Government
reports for the fiscal year ending Jane 30 famish

much material for rofl action and study. It cannot be

said that the outcome of the twelve months in the

mt^tter of Government receipts and expenditures

differs essentially from expectations. On the con-

trary, the final result (after allowing for extraneous

items) shows a remarkably close approach to the esti-

mates made by Mr. Shav7 in his annual report submit-

ted when Congress convened in regular session last

December.

The statement which will no doubt attract most

attention is the one indicating that Government dis-

bursements exceeded Government receipts for the

twelve months in the sum of over 41 million dollars

—

$41,053,442. As, however, this deficiency is due to

certain special payments for large amounts—namely

49 million dollars paid on account of the Panama
Canal ($40,000,000 to the Canal Co. and $9,000,000

to the Bepublic of Panama) and $5,600,000 loaned to

the Louisiana Parchase Exposition—the deficit

obviously possesses less significance than would

be the case if it were a shortage arising out of the

ordinary operations of the Government. Further-

more, being the result of exceptional items, it is

totally unlike the recurring deficits that marked the

operations of the years from 1894 to 1897, inclusive.

With the $54,600,000 exceptional payments eliminated,

there is, in place of the deficit reported, a surplus of

$13,646,558. Still, even on this basis the contrast

with the years preceding is decidedly striking. In

1902 3 there had been a surplus In amount of $54,-

297,668 and In the year before a surplus of $91,-

287,376.

The query naturally arises, what accounts for this

great diminution in the amount of the yearly surplus?

Every one knows of course that all the extra taxes

imposed at the time of the Spanish-American War
have been removed, extra taxes which, it is assumed,

yielded when in operation about $100,000,000 per

annum. But as between 1903-4 and 1902-3 this is a

consideration that does not affect the comparison at

all, or at least only to a trifling extent, since with the

single exception of the tax on tea the war imposts did

not count In whole or in part in either one of the two

fiscal years, the last of the extra taxes having been

cut off with the 1st of July 1902. The repeal of the

tax on tea did not go into effect until Jan. 1 1903,

from which It follows that on this one item there was

a duty for six moaths of 1902 3, as against none for

the whole of 1903-4.

In face of the abolition of the war taxes, there has

been surprisingly little shrinkage in the total receipts

of the Government. Comparing 1903-4 with 1902 3,

the loss is only 18f million dollars,and this, as already

statedj is not due to the cutting o7 of the war taxes;

but even if we go back two years to 1900-1 when the

war taxes were still in effect, the contraction is no

more than 39 1-3 million dollars, total revenues at

$641,515,644 for 1903-4 comparing with $580,852,306

for 1900-1.

Farther analysis of the receipts gives additional

emphasis to the fact that Government revenues have

on the whole been remarkably well maintained. la

the Internal revenue there has actually been an in-

crease again after the marked falling off of the two
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years preceding arising out of the removal of the war

taxes—that is, internal revenue receipts for 1903 4

were 1232,873,721, as contrasted with 1230,810,124

for 1903-3. The Customs receipts were naturally less

for the late year than for the year before. We say

"naturally'^ because of the great falling off in Imports

It is yet too early to have the import figures for the

full twelve months to June 30, but for the eleven

months to May 31 the value of the dutiable imports

was only $491,249,871 in 1903-4, as against $651,350,-

962 for the corresponding eleven months of 1902-3.

Bearing this in mind and remembering also that the

revenues of the preceding fiscal year s;ot the

benefit of the tea duty for six months, it is not

strange that Customs receipts for 1903 4 should have

been only $262,013,079, as against $284,479,682 for

the twelve months of 1902-3. As a matter of fact the

falling off here is much smaller than had been looked

for. The Customs revenues for 1903-4 were actually

7i mllion dollars larger than they had been two years

before in 1901 2, which means that with the excep-

tion of 1902-3 the late year's figures were the very

largest on record.

It will thus be seen that the explanation of the

great shrinkage during the last two years in the sur-

plus of ordinary receipts over ordinary expenditures

is to be found only in small part in the reduc-

tion of the revenues. The excess of receipts

over expenditures for 1903-4 amounts (eliminating

from the calculation the $64,600,000 of exceptional

payments) to only $13,646,558, whereas the simi-

lar excess of receipts over expenditures for 1901-02

reached the large sum of $91,287,376. Here,

therefore, is a difference of, roughly, 78 million

dollars, and of this only 21 million dollars is accounted

for by a shrinkage in revenues. The other 67 million

dollars is due entirely to an enlargement of the ex-

pense accounts. This augmentation of 67 million

dollars in the two years, it is proper to say, is entirely

independent of the $64,600,000 exceptional payments
above referred to.

In brief, the ordinary expenditures for 1903-4 aggre-

gated $527,969,086, against $506,099,007 for 1902 3 and

$471,190,858 for 1901-02. The country is spending im-

mense sums upon its navy and hence a considerable

portion of the increase is found under that head. In

reality, however, the increase extends to nearly every

brancQ and department of the service, indicating

a tendency on the part of Congress to be prodigal

with the outlays in all directions. What are called

the Civil and Miscellaneous Expenses foot up

$132,230,349 for 1903-4, against $124,944,290 for

1902-3 and $113,469,324 for 1901-2. The War De-

partment expenditures were $116,338,695, against

$118,619,620 and $112,272,216, respectively, while the

Navy Department expenditures were $102,757,704,

against $82,618,035 and $67,803,128.

This Is a comparison covering only two years. A bet-

ter idea of the scale of the outlays is furnished by carry-

ing the comparison somewhat further back. The best

period for the purpose of contrast in this respect seems

to be the year Immediately preceding the outbreak of

the Spanish-American war in 1898—we mean the

twelvemonths ending June 30 1897, when the ex-

penditures were still on a normal scale, unaffected by

subsequent events. At the end of this article we ap-

pend our usual statement showing the yearly receipts

and the yearly expenditures for each year back to

1879. In view, however, of the importance of the

matter, we show in the table which follows the de-

tails of the expenditures for the latest three fiscal

years in comparison with the corresponding items for

the fiscal year 1896-7.

1902-3
$

1901-2. 1896-7.

124,944,290

118,619,520
82,618,035

12,935,167
138,425,646

28,556,349

113,469,324

112,272,216

67,803,128
10,049,585

138,488,560
29,108,045

90,401,268

48,950,268
34,561,546
13,016,802

141,053,165
37.791,110

V. S. Government 1903-4.
Expenditures. $

Civil and miscel-

laneous 132,230,349

War 115,338,695

Navy 102,757,704

Indians 10,437,336

Pensions 142,558,508

Interest 24,646,494

Total 527,969,086 506,099,007 471,190,858 365,774,159

Note.—Expenditures for 1903-4 do not include the $49,000,000 paid

out on account of the Panama Canal nor the $5,600,000 advanced on
account of the Louisiana Purchase Exposition.

This table indicates In a graphic way the great ex-

pansion which has occurred in recent years in Gov-

ernment expenditures. The disbursements of the

Navy Department for 1903-4 were $102,757,704, as

against only $34,661,546 for 1896-7; the expenditures

of the War Department $116,338,695, against $48,-

960,268, and the Civil and Miscellaneous expenditures

$132,230,349, against $90,401,268. The result is that

notwithstanding a saving of $13,000,000 in the yearly

interest charge and a reduction of 2^ million dollars

in the outlays for account of the Indians, total ex-

penditures for 1903-4 (exclusive of the payments on

account of the Panama Canal, etc.) were $627,969,-

086, as against only $365,774,169 in 1896-7.

Such figures ought to compel the attention of Con-

gressmen to the need of curbing the propensity to in'

crease the appropriations and outlays year by year*

We have evidently reached a point where great care

and skill will have to be exercised to avoid a deficit on

the ordinary operations of the Government. The late

year's excess of receipts over the ordinary expenditures,

we have seen, was only 13^ million dollars. This was

in face of a reduction in gross receipts of less than

$21,000,000 as compared with two years ago and a de-

cline of not much more than $39,000,000 as compared

with the year of maximum receipts, namely 1900- 01.

After the falling off in the late year. Customs rev-

enues still amounted to $262,013,079, at which figure

they compare with only $176,654,127 in 1896 7 and

with $149,575,062 in 1897-8.

It would seem not unlikely that Customs receipts

will again recede to a somewhat lower level. Even
should trade and business revive, it would not be

strange if the dutiable Imports were further reduced,

and particularly those bearing the highest rates of

duty, like iron and steel, since our own manufacturers

are fully able now to supply the home demand for

this class of goods, whereas the situation only a

little over twelve months ago was that the demand was

so large and active that home producers could not

take care of it, and recourse had to be had in part to

the foreign markets. Nor can the Government count

on a continuance of the profit derived from the coin"

irg of sliver bullion into silver dollars. The Secre-

tary of the Treasury has been coining the silver bul-

lion purchased with the Treasury notes of 1890 into

silver dollars [and canceling the notes, the seign-

iorage or profit derived from the operation

going to swell Government receipts. What the

seigniorage amounted to in 1903-4 we do not

know, but in 1902-3 the item was $8,264,-

740, in 1901-2 $10,979,607 aad in 1900-01 $12,731,-

257. The outstanding amount of the Treasury

notes of 1890 has now been reduced to $12,978,000,

and it has recently been reported la the newspapers
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that the rest of the silver bullion remaining un-

coined would be kept to meet possible reqalremeats

for subsidiary silver, the GjH Standard Liw of 1900

giving the Secretary authority to use the bullion in

this way at his discretion.

There is another circumstance whicli makes caution

Imperative. The available cash balance has been very

greatly reduced during the twelve months. This re

ductlon follows (1) from the fact that Government

dlsbursemen'a because of the Panama Gaia' par

ohase, etc., exceeded Government income in the sam

of $41,063,442 and (2) from the further fact

that the $19,385,050 of Gjvernment 53 re

mainlng June 30 1903 fell due during the

year, and have all been paid off with the

exception of $777,860. The two together took about

€0 million dollars of cash; in addition the Govern

ment had premium payments to make on the old 3

and 4 per cent bonds converted into 2 per cents under

the refunding operations. Altogether the result U
that after deducting current liabilities and the $160,

O00>000 gold reserve, the available cash balance July

1 1904 stands at only $169,027,242, against $234,394,-

376 July 1 1903. It is evidently a time for the prac-

tice of rigid economy, and Oongress should act accord-

ingly, instead of waiting until perchance embarrass-

ment arises from its failure to perceive the drift of

events.

While discussing Government operations for the

year, reference to a few other pertinent facts tha»

appertain to the history of the twalve months will be

Interesting. We have already seen that Government
disbursements exceeded Government receipts in

amount of $41,053^442. The aggregate of the public

debt increased in a somewhat larger sum than

this, that is, by $42,220,136, the total of

the debt less cash in the Treasury being

reported $967,231,773 June 30 1904, against $926,-

011,637 June 30 1903. The difference between

the two results is ascribable to the cash payments

made in connection with the refunding opera

tlons of the year. There were two periods when the

S .cretary permitted refunding. Beginning with April

1 1903 holders of the 48 of 1907 and the 38 of 1918 had

been given another opportunity to convert their

bonds, and as the period of conversion on that

occaslcn extended until July 31, refunding was in

operation when the fiscal year began. There was a

second period extending from Sept. 23 to Dec. 31,

when, however, the amount of bonds turned in was
only $15,826,600.

On account of the paying off of the 3 pDr cent bonds
falling due Feb. 1 1904 the aggregate of the interest

bearing debt Jane 30 1904 was only $896,167,440

against $914,641,410 Jane 30 1903. The amount of

the 2 per cents was increased during the twelve

months from $620,143,160 to $642,909,960, while the-

38 were reduced from $83,107,060 to $77,135,360, and
the 48 of 1907 from $173,386,660 to $166,593,160.

The last two items make it evident that the amount
of bonds refunded during the twelve months was $22,-

764,S00. There was no change in the aggregate

of the 4s of 1926, the total of which remains

$118,489,900, these bonds not being subject to re

funding.

With the diminution in Treasury cash. Government
deposits in the depositary banks were reduced, several

c&Us, it will be remembered, having been made on the

banks for the purpose, leaving the amount on deposit

June 30 1904 $113,688,618, against $161,618,313 June

30 1903. Money holdings In Sub-Treasuries were re-

luoed from $313,840,020 to $283,101,602. Another

feature of the twelve months was the increase in

the volume of national bank notes, the circulation

float on bonds Jane 30 1904 bjlng $412,-

759.449, against $372,296,408 June 30 1903.

This is an addition to the money in circulation in the

one case of 30f million dollars and in the other case of

about 40^ million dollars. The Treasury statements,

however, show an increase in the total money in cir-

culation for the twelve months of nearly 145 million

dollars—that is from $2,376,323,210 July 1 1903 to

$2 621,161,527 Jaly 1 1904, The rest of the increase

would seem to represent mainly new gold produc-

tion and gold imports in excess of gold exports.

We now append the table already referred to, show-

ing the Government's receipts and expenditures for

each year since 1878.

OOVEENMENT RECEIPTS AKD DISBITBSEHENTS—1878-79 TO 1903-01.

Fiscal Tears ending

June 30—

879

880.

881,

882

883

884

885.

886

887

888

.889

890,

891

892

893.

894,

ti95,

896,

.897.

898.

899

900

901

002

90 J

901

Receipts from—

Customs.

$137,

186,

168,

830,

214,

195,

181,

192,

217,

219,

223,

229,

219,

177,

803,

131,

152,

160,

176,

149,

20H,

233,

238,

251,

281,

262,

,250,048

,522,065

159,676

,410,730

,706,497

,087,490

,471,939

,905,023

,286,893

,091.174

,832,742

,668,584

,522,205

,452.964

,355.017

,818,530

,158.617

,021,752

,664,127

,576.082

,128,482

,164 871

,58.>,456

,444,708

,479,692

018,079

Internal

Revenue.

$113,561,610

124.009.374

135.264,386

146,497.595

144.720.369

121,586.072

112,498,726

116,805,937

118,823,391

124,296,872

130,881,514

142,606.706

145,6S6,849

153,971,073

161,027.624

147.111,233

143,421.672

146.782,865

146,688.574

170,900,641

273,437.162

295.327.9 i7

807,180.614

271,S80.122

230.810,124

232.S73.721

Mitcellaneous

123,015,526

22.995.178

27.358,231

36,616.925

38.860.716

31,866,308

29,720.041

28.728.767

35.292,993

35,878,029

82,335.803

30.805.692

27.403.993

23.513,747

21,436,988

18,792.256

17.809,788

20.191,683

24,479,004

*20,09l,408

+24.506.862

t34,588,U0

a'«.086.18fl

se.ies.in.s

4 5.106.069

4!',628,814

Total.

$273,827,184

333.526,611

360,782.29»

403,825,250

398,887,588

348,519,870

383,690,706

336,439,727

371,403,277

879,266.075

387,050.059

403.080,982

892,612,447

354.937.784

385.819.680

297,722.019

313.390.075

326.976,800

347,721,706

840,570,111

504,162.30«

663,030,038

680,862.30«

562.478.233

560,306,675

611,515.014

* Does not include $6,303,000 from sale Kansas Paolflo RB. and
$58,448,224 from sale Union Paolflo RR.

t Does not Include $11,798,314 from sale Central Paolflo RR.
J Does not include $821,898 from payment of dividend by recelTers

of Unloa Pactflo and $3,338,016 from sale Central Paolflo RR.
a Does not Include $2,122,841 received In June 1901 from sale of

claim against Sioux City & Paciflc, $133,943 from payment of dividend
by recelvern of Union Paciflo and $1,576,247 received on account of
Central Pacific indebtedness.

Fiscal Expenditures.

Tears Ordinary, Premium Excess Of
RecHpU.ending includ. war on Bonds Pensions. Interest. Total.

JtmeSO. arid navy. Purcliosed

1870 1126,498,463 »35,121,482 $105327949 $266947884 $8,870,800

1880 112,312,889 $2,795,320 56,777,174 05,757.575 267.642.958 65.883.653

1881 127,083.618 1,061.249 60,059.280 82.608,741 260.712.888 100.069,406

1882 125,559,039 61,345,194 71,077,207 267.081.440 145.643.810

1888 140,235.433 66,012.574 59,160.131 265.408.138 138.870.444

1884 134.118.638 .. 55.429.328 54.578.378 244.126.244 104,303.628

1888 162,738,412 56.102,267 61.886,256 260.228.935 63.463.771

1886 128,498,128 63,404,864 50,580.146 242.483.138 03.058.688

1887 145,161,501 75,029,102 47,741.577 •267.9S8.180 103.471.007

1888 134,650,443 8,270,842 80,288,509 44,715.007 267,924.801 +111.841.374

IhSO. 153,370,362 17,292,368 87.624,779 41,001.484 209.288.978 +87.761.081

1890 154.700,347 20,304,224 106,936.855 36,009,284 318.040.710 +86.040.878

1891 193,409.508 10.101,221 181,415.951 37.647,135 365.773.906 +26,838,643

1892 UJ7,06J.161 134,583.053 23,378.116 346.023.330 0,014.454

1893 196.856,004 159.357.558 27.264.392 383,477,954 2,341,675

1894. 198.506.589 141,177,285 87.841.406 387,685.280 df.60.8OS861

1895 183,822.039 141,396,220 30,978,030 356.195.298 df.42.805223

1898 177.360.416 139,481,001 35.385,029 352.179,446 df.25.203249

1897 186.940.681 141,053,166 87.701,110 365.774.169 df.18,062451

1803 858,381.168 147,452,869 87,586,056 443.368.683 df102708478

1890 126.780,S26 189.804,920 89.898.926 805.078.180 dfl00«0e874

1000 806,676.143 140,877.316 40,160 883 487.718.792 76.367.148

1001 888.300.762 139.323.622 82,812,970 6nw.»B7,^3 71.142,734

1W02 803.604.263 18S.488.560 29.108 046 471.190.858 91,287.876

1903 839.117.012 138.425.648 28.656.3J9 506,c09.037 64.297.868

1001 •415,884,0 6 U8.558.50S 21.816.193 '5S258908 t *dfll0&3443

* Includes $54,600,000 paid on account of Panama Canal and loan
to Louisiana Purchase Ezpoeitlon Company.

f Allowing for the premiums paid, the actual excess in 1888 is 9119,
612.116; )n 1889, $106,053,441; In 1890, 9103.344,496 »nd in 1891*
937,839.763.
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THE CONEY ISLAND FARE CONTROVERSY.

It is rather singular that a court decision giving

to a passenger on a street surface railroad In the

Borough of Brooklyn the right to a free transfer at an

Intersecting point with another line should have been

construed by the general public as calling in question

the right to charge a double fare to Coney Island. It

does not appear that even the same section of the law is

involved in the two cases, the matter of transfers resting

upon Section 104 of the Bailroad^ Law and the question

of the fare to Coney Island being governed by Section

101. Moreover, the legality of the eitri fare was

definitely upheld jast four years ago by the same trlb

unal (namely the Appellate Division, First Department,

of the Supreme Court), which two weei^s ago decided

against the Brooklyn Heights Kiilroad in Us refusal to

grant a transfer at the particular Intersecting point in

suit. There was thus no reason for any misunder-

standing or misapprehension. Yet riotous proceedings

occurred on several days at the points where the extra

fare is taken up, owing to the refusal of passengers

to pay the additional fare.

Both the Brooklyn Eipld Transit Co. and the

Coney Island & Brooklyn Ballroad Co. (the latter

operating the only railroad In Brooklyn not controlled

by the former) have issued statements this Wdek
which should tend to remove all doubt concerning the

cont'entlon and put an end to the attempts on the

part of passengers, to their own detriment and dis-

comfiture, to escape the payment of the additional

fare. The decision In the transfer case was rendered

June 24th and was reported in our Bdlroad News
columns on Saturday last. The action was that of

Luke O'Reilly against the Brooklyn Heights Ballroad,

which is the operating company of the Brooklyn E tpid

Transit Co. It Involved only the qaestion of the

obligation of a street surface railroad corporation to

issue transfers at Intersecting points between lines of

two other street surface corporations leased by it.

The Appellate Division, speaking by Justice Wood-
ward, In that case decided that under the wording of

Section 104 of the Ballroad Law the Brooklyn Heights

Railroad Co. must give a transfer to and from the

lines of the Nassau Railroid Co., the same being

leased to the Heights Railroad Co., to a passenger

who desires to continue his trip upon an intersecting

line of the Brooklyn City Co. also leased to the

Heights Co.

The question of the right to collect an extra fare to

Coney Island was decided affirmatively by the Appel-

late Division, Second Department, in July 1900, and
was so positive as to leave no room for doubt on any
point. The action was that of Arthur Barnett against

the Brooklyn Heights Railroad Co. Barnett had been
ejected from a car of the Sea Beach Line for refusing

to pay an additional fare of 6 cents, he having paid

one fare of 6 cents upon a Third Avenue (Brooklyn)

surface car. The Appellate Division decided that the

additional fare could lawfully be charged. As al-

ready stated, the matter depended upon the inter-

pretatlon to be given to Section 101 of the Railroad

Law. We print herewith Section 101 in full.

Section 101—Rate of Fare.—No corporation construct-
ing and operating a railroad under the provisions of this

Article, or of Chapter 252 of the Laws of 1884, shall charge
any passenger more than 5 cents for one oontinuons ride

from any point on its road, or on any road, line or branch
operated by it, or under its control, to any other point thereof.

or any connecting branch thereof, within the limits of any
incorporated city or village. Not more than one fare shall

be charged within the limits of any such city or villas;e for

passage over the main line of road and any branch or exten-

sion thereof, if the right to conatract such branch or exten-

sion shall have been acquired under the provisions of such
Chapter or of this Article. This section shall not apply to

any part of any road constructed prior to May 6 1884, and
then in operation, unless the corporation owning the same
shall have acquired the right to extend such road, or to con-

struct branches thereof under such Chapter, or shall acquire

such right under the provisions of this Article, in which
event its rate of fare shall not exceed its authorized rate prior

to such extension. The Legislature expressly reserves the

right to regulate and reduce the rate of fare on any railroad

constructed and operated wholly or in part under such Chap-
ter or under the provisions of this Article,

It will be seen that the foregoing expressly declares

that the provision with reference to a single fare is

•'not to apply to any part of any road constructed

prior to May 6 1884 and then in operation'' unless, etc.

The Brooklyn Heights Railroad was incorporated as

a street railroad company In 1887 under the provisions

of Chapter 262 of the L iws of 1884, and the question

involved was whether it had a right to collect two
fares of 6 cents each for one continuous trip over its

entire route known as **The Third Avenue and Sea

Reach R )ute." The Courb pointed out that this

route embraced not only two separate and distinct

lines of railroad leased and operated by the

Brooklyn Heights Cjmpany, but two separate and

distinct kinds of railroads, one known as the Third

Avenue Line, a street surface railroad, and the other

known as the Sea Beach Railroad, a steam road. The
Third Avenue L'ne was constructed as a sarface street

railroad and extends from the Brooklyn terminus of

the Brooklyn Bridge through the former city of

Brooklyn and through a portion of the former town
of New Utrecht. It is located entirely upon the

streets and highways of the present city of New
York^ Borough of Brooklyn. The lease of this line

was acquired by the Brooklyn Heights Railroad in

1893, and the line has ever since been operated by it

as a trolley road.

The Sea Beach Railroad, on the contrary, was

originally a steam surface railroad constructed in the

year 18'';9 by a steam railroad company organized for

that purpose, and it extended from New York Bay
through the former towns of New Utrecht and Graves-

end to Coney Island, crossing the route of the Third

Avenue line at the intersection in Brooklyn of 66th

Street with Third Avenue. It was constructed alto-

gether upon a private right of way, acquired in

fee, except where it crosses highways in the

ordinary manner of steam railroad highway

crossings. It was continuously operated as a

steam railroad from the time of its construction until

it was leased by the Brooklyn Heights Railroad and
none of the corporations by which it had been owned
had ever acquired the right to extend the road or to

construct branches under the provisions either of

Chapter 262 of the Laws of 1884 (mentioned in the

Section above qnoted) or of Section 101 itself. In

November 1897 the company owning the Sea Beach

leased it to the Brooklyn Heights Railroad, which

thereupon converted it into a trolley road and joined

it with the tracks of the Third Avenue Line so as to

form a continuous route of travel from the Brooklyn

Bridge to Coney Island.

With this as the facts in the case, the Appellate

Division, after a thorough and exhaustive review of
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all thu statutes having any bearing on the aabj^ct,

reached the following conclualonB, namely: That (1)

Sections 101 and 104 of the Eiilroad Law are not ap

pllcable to a steam railroad, although operated by a

street surface railroad corporation as lessees thereof.

(2) Section 78 of the Railroad Law authorizes a street

surface railroad corporation to lease the railroad and

franchises of a steam railroad corporation and to operate

the same as such lessee. (3) A street surface railroad cor-

poration operating a steam railroad as lessee thereof

succeeds to the fianchises and privileges of Its lessor

corporation, including the right to charge the same

rates of fare on such steam railroad as the lessor cor-

poration would be entitled to charge ia the operation

thereof, (i) The clause In Section 101 of the Bailroad

Law that such Section shall not apply to any part of

any road constructed prior to May 6 1884 and

then in operation, refers to the road and not to

the corporation, and exempts every part of such

a railroad from the operation of that Section as

effectually as if the railroad had been specificall}

named as territory exempt from the operation of

the Law.

The points here enumerated are obviously concln

slve of the whole controversy. Of course the Sea

Beach forms only one of the four lines operated by the

Brooklyn Heights Co., but, as pointed out in the

statement issued by the Brooklyn Bapld Transit Co.,

the position of the other three lines—the Brighton

Beach, the Prospect Park & Coney Island and
the Brooklyn Bath & West End—is precisely

the same as that of the Sea Beach road. In

other words, all these roads possess steam road

franchises, and conseqnently In acquiring them the

Brooklyn Heights Eailroad succeeded (in the language

of the Court in the Sea Beach case) to "the right to

charge the same rates of fare on such steam railroad as

the lessor corporation would be entitled to charge in

the operation thereof"—which means that it could

charge much more than the 5 cents extra if It were so

minded and considered such a step good business

policy.

With reference to the Coney Island & Brooklyn

Bailroad Co., President Heins has pointed out that

that company was organized in 1860 under the Gen^
eral Railroad Act of 1850. It has the right to charge

5 cents in the limits of Brooklyn as the city then was

and in addition outside the old city limits to charge 3

cents a mile. It was organized under the law which
authorized the organization of railroads to operate by

steam power. *'By the law of 1861 its route outside

the limits of the city of Brooklyn was located upon
the Coney Island Plank Road. It purchased Its right

of way along and through the Coney Island Plank
Road from the Plank Road Co., and later it acquired

from the fee owners a fee absolute simple title, so that

it became the owner of this right of way as absolutely

as the New York Central or the Pennsylvania owns
its right of way.'' It is furthermore pointed out that

the Coney Island & Brooklyn Railroad Co. had been

operating its railroad twentj-four years when the law

of 1884 was passed and thirty years when the law of

1890 was enacted, and that neither of these laws in

any wise affected the right of the company to charge

the fare which under the law of 1850 it was author-

ized to collect. President Heins also sajs that until

last week no one had ever questioned the perfect right

of the company to collect the fare authorized by the

General Railroad Act of 1860.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.

—The public sales of bank stocks this week aggregate only ^
73 shares, of which 23 shares were sold at the Stock Ezchacg©
and 50 shares at anction. There were do transactions in

trust company stocks. f
Shares. BASms—fftto York. Price.
•10 City Bank, National 266
*13 Oommepoe, Nat. Bankol 205-206
50 MeoUanloB' A Traders' Bank. .. 130

Latt previoui tale.

June 1904— 262»«
June 1904— 205
May 1904- 180

'Sold at the Stock ExohanKe.

—The Van Norden Trust Company, temporarily located at .

751 Fifth Avenue, expects to move into its permanent home, |
now nearing completion, at Fifth Avenue and Sixtieth

*

Street, on Angast 15tb. The company's new qaarters, among
the handsomest banking offices in New York, will afford

adequate accommodations for its constantly increasing busi-

ness. Besides a splendid banking room, the institution will

have fine vaults for safe-deposit and storage purpoees. A
separate company—the Van Norden Safe Ddposit Company

—

has been formed to conduct this branch of its business. The
trust company's semi-annual statement is again issued in

comparative form, and shows that deposits have grown from
14,803,168 on December 31 1902 to §8,568,158 on June 80

1904, while the undivided profits are now $138,500, an in

crease of $103,734 during the same period. Total resources

aggregate 18,748,529. The company is managed by young
and aggressive men, while its strong directorate is an
assurance of safety and conservatism. A branch is main-

tained at 321 G-rand Street, and the company also controls

the Nineteenth Ward Bank at Third Avenue and 57th Street,

although the latter is conducted as an entirely distinct

institution,

—Since the opening of its New York City branch at No,
140 Broadway the Franklin Trust Company of Brooklyn

has increased its deposits by nearly two millions of dollars—

in exact figures $1,964,572. The statement just issued for

June 30 1904 reports deposits $9,534,684; surplus and undi-

vided profits, $1,536,800, and total assets, $12,187,335.

—The Eastern Trust Company, at 115 Broadway, this city,

is to be dissolved,the directors having become convinoed that

it is to the best interests of the stockholders that the corpora-

tion be wound up. Stockholders will formally ratify the

step on the 25th lust, Superintendent Eilburn has sanctioned

the plan proposed by Mr. William Nelson Cromwell,

counsel for the company, by which the customary re-

ceivership in liquidation is avoided. It is said that the

company will return to the shareholders over 190 per

cent on their holdings. The Eastern Trust began business

two years ago. Reports that the company would possibly

consolidate with some other trust company were made
several times in the early part of 1903, The institution

has a capital of $1,000,000 and a surplus of over $900,000.

The officers are: Mr. Charles M. Jesup, President; D. S. Ram-
say, Vice-President; George B. Seeley, Secretary and Treas-

urer, and William R. Corwine, Trust Officer,

—Within the past six months the Guardian Trust Com-
pany, 170 Broadway, has increased its deposits almost one

million dollars. On December 31st 1903 the amount was $1,-

049,000, while at the close of business June 30tih it was over

$2,000,000, The institution has $500,000 capital and an equal

amount of surplus. Its assets are $3,051,848, Mr. Frank W.
Woolworth, the originator of the well known five and ten

cent stores, is President; Messrs. George W. Faircliild, Her-

bert H Swasey, R. Ross Appleton are Vice-Presidents. Mr.

Lathrop C. Haynes and Mr. J. Frank Chandler are Secretary

and Assistant Secretary respectively.

—The Real Estate Trust Company of New York (30

Nassau Street) reports that its deposits have risen from
$6,663,565 on Dae. 31 1903 to $7,236,314 on June 80 1904.

Total resources are up from $7,745,265 to 18,415,029. Mr.

Henry C. Swords Is President; Mr. H. H. Cammann, Vice-

President; Mr. H. W. Relghley, 2nd Vice-President and Sec-

retary, and Mr. Charles M. Van Eleeck, Assistant Secretary,
j

—The National Shoe & Leather Bank of this city h«

passed appropriate resolutions on the death of Mr. Joseph S.{

Stout, which occurred June 28. Mr. Stout had been

director of the bank for twenty years. His father, Andrew

V. Stout, was one of its incorporators, and for some twenty-

eiz years its President.
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—Two more Brooklyn trast companies have withdrawn

from Clearing House privileges. The institutions are the

Long Island Loan & Trust Company and the Brooklyn Trust

Company; both made their last clearance through the Clear-

ing House on Thursday, the 7th inst. This brings the tota^

of Brooklyn companies which have severed their connection

with the Clearing House, on account of the increased cash

reserve rule, up to four, the others being the Franklin Trust

and the Manufacturers' Branch of the Title Guarantee &
Trust Company.

—Daring the past six months the Long Island Loan & Trust

Company of Brooklyn has made substantial additions to its

volume of business. The deposits for June 30 last are reported

at $7,773,780, while on Dae. 31 1903 $6,624,376 was the total;

the resources are now $10,360,780, as against $9,174,363 six

months ago. Mr. Eiward Merritt is President; Messrs.

Clinton L, Rossiter and David G. Legget, Vice-Presidents;

Mr. Frederick T. Aldridge, Secretary, and Mr. Willard P.

Schenck, Assistant Secretary.

—The semi-annual statement of the Brooklyn Trust Com-
pany (located at Nos. 177-179 Montague Street) for June 30

furnishes further evidence of the growth of the trust com-
pany business in that borough. Deposits now are $15,128,-

435, as against $13,738,417 on Dec. 81 1903. Aggregate re-

sources advanced from $16,741,409 to $18,180,754 during the

same period,

—Mr. Lewis E. Pierson, President of the New York Na-
tional Exchange Bank of this city,has been elected President

of the New York State Bankers' Association to succeed John
H. De Bidder, resigned. The office of Vice-President of the

New York Bankers' Association, previously held by Mr.

Pierson, has been filled by the election thereto of Mr. F. E
Lyford, President of the First National Bank of Waverly,
N. Y. The convention of the association will open on Thurs-

day next at the Hotel Champlain, Bluff Point, N. Y. The
speakers will include, among others, Hon. Frederick D. Kil-

burn. Superintendent of New York State Banking Depart-

ment; Hartman Baker, Cashier of the Merchants' National

Bank of Philadelphia; R. Ross Appleton, President of the

Fourteenth Street Bank, this city, and John L, Hamilton,

Chairman executive conncil American Bankers' Association,

and Vice-President and Cashier of Hamilton & Cunningham,
Hoopeston, 111.

—The death occurred on the 3rd inst of Mr. Sylvester S,

Battin, President of the Manufacturers' National Bank, and
of the Security Savings Bank of Newark^ Mr. Battin had
also for some years been prominent in street railway affairs

in Newark, He was seventy-three years of age.

—The deposits of the Hudson Trust Company of Hoboken
and West Hoboken, N. J., continue to increase. On June 80

1904 they aggregated $9,652,318; on June 30 1903 $8,143,623,

while on June 80 1902 they were only $7,715,686. Total re-

sources have risen from $9,520,778 in 1903 to $11,109,065 in

1904. The officials are: President, Mr. Myles Tlerney; Vice-

Presidents, Messrs. George W. Butts and H. V. Meeks;
Treasurer, Mr. James R, Ferens; Secretary, Mr. J. H, P.

Reilly, and Assistant Treasurer, Frederick W. Hllle.

—Mr. Arthur P. Stone has been elected Vice-President of

ihe Commonwealth Trust Company of Boston. Mr. Stone
was until lately Assistant Cashier of the National Shawmut
Bank of Boston. He will have charge of the Causeway Street

branch of the Commonwealth Trust just opened.

—The Manufacturers' Trust Company of Providence has

bought indirectly an interest in the Fourth National Bank
of Providence. The bank has a capital of $500,000. It will,

we understand, continue as a separate institution.

—The Comptroller approved on June 30 the application to

organize the Textile National Bank of Philadelphia, capital

$800,000. The bank will make a specialty of textile trade

accounts. I's management will be under the direction of

Mr. John H. Bromley Jr., President, and Charles F. Kolb
Jr., Cashier.

—The proposed consolidation of the Euclid-Park National
and the State National banks of Cleveland went into effect on
the 1 at inst., the stockholders of the two banks having the

day previous ratified the union. The Euclid-Park's stock-

holders also approved the increase in the capital of t heir in-

stitution, raising the amount from $1,600,000 to $1,800,000,

Seven of the directors of the State National (which will pro-

ceed to liquidate at once) have been elected to the board of

the enlarged bank. Col. Henry C. Ellison, Vice-President of

the State, has been elected a Vice-President of the Euclid-

Park, and Cashier Horace R. Sanborn and Assistant Cashier

B. A. Bruce of the State have been made assistant cashiers

of the Euclid-Park.

—Mr. Charles H. Shields has been elected an Assistant

Cashier of the Fifth National Bank of Cincinnati.

—The Union Trust Company of Indianapolis, Ind., re-

ceiver for the Commercial Trust Company of Indianapolis,

is about to send checks to the depositors of the failed insti-

tution. It is stated that the affairs of the Commercial,
which suspended the latter part of March, will be wound up
without loss to the creditors or depositors.

—A separation of the savings and commercial departments
has been determined upon by the Peninsular Savings Bank
of Detroit, Mich. The following is the statement of Cashier

John H. Johnson with reference to the matter:

"A strict Interpretation of the Mlohlgan law, to which attention hai
been called by developments daring the past two years, reqalres a
separation of the assets of the two departments. In safes and recep-

tacles entirely separate from those assigned to the commercial de-

partment, we have placed cash, secarities, etc., snffiolent to balance
the savings deposits. We intend to preserve that arrangement. Some
bankers seem to think it ie|neoes8ary to fix the assets of the two depart-

ments, bat we believe there is no occasion for it. We have estab*

lished a system of bookkeeping which keeps the baslness and assets

of the savings department distinct and apart from the commercial
department."

—Mr. John H. Jones has been chosen Vice-President and
director of the South Chicago Savings Bank of Chicago.

—A lot at the corner of State and Fifty-fifth Streets, Chi-

cago, has been purchased by the organizers of the new
American State Bank of that city, on which will be erected

a new banking building. Subscriptions to the stock of $200,-

000 are asked at $100 per share, 25 per cent payable when all

the stock is subscribed, and the remainder as soon as called

for on the completion of the organization.

—The National Bank of Cuba, head office Havana, has

paid a semi-annual dividend of 4 per cent to its stockholders

of record July 1. The New York office of the bank is at 135

Broadway.

Canadian Bank Clearings.—The Clearings of the Cana-
dian Banks for the month of June, 1904, show a decrease
from the same month of 1903 of 10 '4 per cent and for the
six months the loss reaches 7*4 per cent.

June. Six Months.

Clearings at—
1904. 1908.

In. or
Dec. 1904. 1903.

In. or
Dec.

Montreal
Toronto

S
89,89 2,822
7M17,^7
23,ii20,3o0
7,46i,7R3
9.015, :5<!

8,00H,13'
<I,875,H15
4.-0 ,3K1

4.792,888
.S,Sy.5,<7-

3,041,557

$
118 593.903

• ,5,H45,M78

20.470.013
H,313,747
9,398,624
7,«52,7>6
5,7H7,250
4,748,4 2
4,:-04.&0'

3,639,068
a,3;3,777

%
-24-2
—4-7

+12-6
— iO-i
-4-1
+5>
+18-8
t-1-1

+113
+ 5-1

+2 •]

1
473,385.317
:^80,074,0l2
124,8"5,147
41, s>-,09J

50.080,449
3«,308,397
8.3,805,941
27.64'-,80
23.5^8,701
21,222,5.51
15,72,.58

$
559.f-18,585

417,95 1.VJ39

107,109,-»40
44.537,992
49.970,052
87,l0i'.,293
2-,«4l,030
2t.927,683
21,943,0t(4
21,059,700
13,54a,53i

-?|-4
—9'1

Winnipeg
Halifax.

+166—6*7

Ottawa +0-3
Quebec -2-1
Vancouver
Hamilton
St. John
London
Victoria

+17-2
+10-9
+7*3
+0-8
+161

Total Canada. 232,942,864 260.933,2 3 -10-4 1,228,195,028 l,32tJ,609,210 —7-i

The clearings for the week ending July 2 make a fairly

favorable comparison with the same week of 1903, the
increase in the aggregate having been 1"3 per cent.

Week ending July 2.

Olearings at—
1904. 1903.

Inc. or
Dec.

%
+7-1
-18-1
+34-1
—a.i-i'

4-18
+4-1

+3W-4
+ •.7-1

+2-1
-23-
+«H

1902. 1901.

»
1*',262,»?4
12,59H.3rt7
5.212,a2H
1,4 55,1.-2

1,6S2,410
1.63~.I00
1.5Kl,l.>-

1,169,<S8
i'18 80'l

671,889
501,79e

17 9-9,45
14.83'i,2.a
3.8^7. 41
1,842,:?02
l,<!5a,358
1,574.326
1,1H4 304

> 98,836
8mJ,325
874,105
ili.llb

t
16,408,142
14,95tt,625
2,»>-6,ii2l

1,602,13.
1,481,884
l,67h.67f<

1,142,949
9'<2,94v-

849,><05
7 5 '.-^28

4i0.4l<0

15,184,764
13,348,4:8

Winnipeg »,0: 0,' 99
Halifax 1,787,081
Ottawa.
Quobeo 1,578,826

1,021,706
Hamilton. 846,'-H0

St. John 6?7,:28
London
Victoria 437.513

Total Canada 46,691,908 46,152.866 -tl-2 43.091,365 36.«'86,8e9

Olearingg by Telegraph.—Sales of Stocks, Bonds, Ac—
rhe subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on ac-

count of the length of the other tables is crowded out jnce a
month. The figures are received by telegraph from (he lead-

ing cities. It will be observed that as compared with the
corresponding week of 1908 there is a decrease In the
iggregate of 17'1 per cent. So far as the Individual cities are
oncemed, New York exhibits a loss of 22 -B per cent, Boston
222 per cent, Chicago 17-9 per cent, St, Louis 10-7 per cent,

Philadelphia a7'5 per cent, Baltimore 30*5 per cent and New
Orleans 28 9 per cent.
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CTUaring*- Returm 6v Te'etfraph.
Witk SfuUnt July 9.

New Tork
Boiton
Philadelphia
Baltlmure
ChlCHKO
St. LoalH
New Orloana

Seven cities, 5 daji
Other oltlea. days

Total all cities, 6 dart
All cities, 1 dar

Total all cities for wet^.

1904.

9844,>-Sl,901

90,157,748
7«,4l'l,6n0

15,677,382
1S9.461,991
8><,97 ,!'67

9.958.688

$1,203,546,601
a36,01l,48i

tl,4S9.56?,929
378,«e9,b7l

91,817,88 ,800

1908.

(l,094.06«t.786

115,9S0.I'9W

108.7(.0..170

22.66«,387
167,1'»7,113

43,641,3-4

14,000.000

P.Ocni

11,660.580 0OS

290,108,978

Tf,8*0,8 9,8-0

852,814,920

$8,193,604,806

-J8«
-28-8
-27-6
-^0•5
—17 9
-10-7
—21-9

-18'e

-81-8
+7-8

-^•1

Onr nsnal monthly detailed statement of transactions oe

the various New YorE Exchanges is appended. The results

for the six months of 1904 and 1908 are given below.

DutripUcn

Btook
\
1^',*

BB. bonds.
GIOT't bonds
State bonds
Bank stocks

Total.
Oraln, bash.

Total ralne.

Six iloni\3, 1904.

Par Value Actual
or Quantitv VcUue.

fO 959,283 1070001(5 -inf.

$4745 476V86
•S'WWlMOS

$80«,6 J.OOOl |817.C09,638
$4.38,400 1475.106

t\.6xi 200 $1,269^5«
$860,500 $824 S6'Z

$6064,633,985 $8048683 383
339,680,900; 808.854 860

I $3857537.643

Aver'gi
Price.

6S-9

80-8
108-9
86-8

a28-7

60-3~
90 16-16

Six Montlu. 1603

Par Value
or Quantiti

2,l-.6,932
$77081' 87 00
$340.-09 000

$7i 3 750
tH49,0(0
1361,760

$80452g5''00
878,013,800

Actual
Value,

6,143.217,116

|308,06S.S11
$H03,fG7 I

$107.>'ll
$1,211.94^'

6,463,399,093
204.738,36^

6,658,187,461

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1904

and 1903 is indicated in the following:

ALB8 0F 8TO0KS AT MBW TOKK STOCK BXOHANQB.

1904. 1903.

Month. dumber
of Shares

Valu<«. Number
of Sharet.

Values.

Par. Actual.

$

666,948,926

600,002.41>-

664.00:^,46)

1,880,959,806

439,8e0,481

287.f64.81f

250 000 00*

077,J55,29t

Par. Actual.

Jan
Feb
March.

13,868,684

g;7»7.26v

11.440.9e6

$
1,159,581.976

793.179,960

1.058,978.930

16,001 .S8V

10.928,017

16,095,806

$
1,616.264,960

1,046.847.826

1,424.484,400

$

1.204,668,214

885.098,769

1,132,487,694

Istqr.

April...

Mar-
Jane.. .

88 400.8B('

8.805 S29

6 290,110

4,972,804

8.006.740.875

77»,667,8»0

500.728.000

465.355,700

48,018.646

12,2«»3.0«'

12.467,58(-

15,896,741

3,985,696,676

1.150,685,100

1.166,807,900

1.400,689,186

8,178,164,677

900,041.817

901.487.684

1.169.683,608

2dQr. 18,468,443 l,788,734.0f0 40,167,387 3.717,688,185 8,971,062,439

6 mos.. to 969.882 4.746.475.826 2.7f8.816 lOB 82.175,98k 7,703.178.700 6,143,217.116

The
since

following compilation covers the clearings by months
January 1

,

MONTHLT OLBABINOB.

liontk.
Olearinoi, Total All. Olearingi Out«<d< Neta Tork.

1904. 1908. P.Ot

-14 9
-8 9

-186

-13-:^

-9-9

—14-6

^2f

1904. 1903. P. 01

Janaarr-
rebraarr
Mareb....

$

12,268.474 004

7.718.f-8» 78C

8.388,106,307

$

11.088,988,021

8,4fl8.767,4R4

9,588,878.07f

$
8.744.947.886

3.284.984 786

3.679,103,317

$
8,903,8ei,66C

3,227,496,453

3,678,067,74'

-4*0

-H'8

h0-C3

1st qnar..

April

Mar
Jane

86,538,470 0^9

8.309.188.924

8,816.947.2K2

8,058,428 30

24,588,658,511

29,189.967.661

9,881,8e8.88V

0,118,634,388

9,4S2,181,90i

10,608.186.988

8,518,645.83-

3,873,116,686

3,487,934,636

10,708,425,762

3,687,507 ,86!-

3,643,606,187

8,676,695,617

-1-0

-83
-4 8
-6-1

edqnar.. 28,122,686.061 10,370,598,989 10,866,808,612 -4 8

6 months. tO,llT,028.610 67.2fla.86«.622 -12 f 20.9>-7.782.947 21.E65.284,384 -2 7

The course of bank clearings at leading cities of the country
for the month of June and since January in each of the

last four years is shown in the subjoined statement.

SINK OLBABnrOS AT LBADINO CITIES.

-June. . Jan. 1 to
1901. 1904. 190S.(OOO.OOOt 1904. 1903. 1902.

omitted.) $ $ $
ewYork... 4,670 5,747 4.967
Ohloago 732 741 660
Boston 840 577 582
Philadelphia 443 587 452
Bt. Louis 228 196 206
Pittsburgh.

.

172 223 171
BanFran'oo. 126 117 98
Olnolnnati... 115 106 97
Baltimore... 92 106 99
Kansas City, 88 78 67
Cleveland... 66 75 66
Mew Orleans 61 62 44
ttlnneapoUs. 54 53 49
Louisville... 46 46 43
Detroit 45 45 42
Milwaukee.. 32 33 28
Providence.. 28 30 28
Omaha 85 36 29
Buflalo 27 27 23
Bt. Paul 26 25 23
IndianapollB 27 31 23
Denver..... 18 20 20
Elohmond.. 19 18 16
Memphis.... 18 16 11
Seattle 19 17 17
Hartford.... 11 18 11
8. Lake Olty 12 13 13

Total 7,633 8,983 7,834 9,78147,446 64.592 65,063 61,977
Otheroltles.. 426 440 375 315 2,671 2,671 2,859 1,991

TotalaU... 8.058 9,432 8,209 10,096 50,117 67,363 57,422 63,968
OntaldeN.Y. 3,488 3,675 3.242 8,236 20.988 21,566 20,51119,233

6,861 29,129 35,698
623 4.356 4,838
581 3,224 3,447
544 2,687 2,997
185 1,373 1,224
186 973 1,255
86 727 738
87 595 596

101 524 586
71 516 491
60 337 412
38 523 379
41 343 322
38 275 276
46 347 256
27 195 187
27 174 180
27 198 198
26 157 168
20 145 148
17 152 167
17 107 112
16 117 102
12 131 100
12 101 96
11 69 71
18 71 73

June 30.
1902. 1901.
$ $

86,911 44,735
4,197 3,726
3,485 3,734
2,898 2,789
1,303 1,091
1,060 1,084
637 548
580
594
461
357
834
307
263
266
168
178
179
143
135
128
114
108
82
82
71
83

503
678
426
339
300
245
237
247
156
171
161
146
120
98

113
101
78
60
67
79

—Tbe Delaware & Hudson RR. Co., having completed the
standard-gauging and practical reoonstraction, at a cost of

some $2,000,000, of the old Chateaugay RR., which was ac
quired a year or two ago, Las inaugurated this season a
thr(ugh passenger service without change of cars from New
York to Saranac Lake, Lake Placid and other pointa in the

Adirondacks. The acme of luxurioue travel Is reached by
this service ; the road-bed is smooth, making a high rate of

speed possible, and the track for its entire leogth is oiled, so

that with the use of anthracite coal there is complete free"

dom from dust; in addition, the equipaent Is en-

tirely new. As a day ride along the Hudson River, the

shores of Lake Champlain and through the Adirondack
region, the journey is a delight. One may leave New York
in the morning and reach Lake Placid in the evening, or

leave at night and arrive in the early morning.

The Hotel Champlain, a hotel of the highest class, affords

a delightful break in the trip to the Adirondacks or from or

to Montreal. It is located on a bluff rising from the lake at

the point where the road leaves the main line for the moun-
tains. The view from the hotel presents an unrivaled land-

scape of mountain, lake, forests, and intervale. The D. & H.
RR. Co. is to be congratulated on the opening of i's new
line to the Adirondacks. Mr. J. W. Burdick, the long time

General Passenger Agent of the railroad, has carefully ar-

ranged the time tables for the convenience of the public, and
their comfort will be carefully looked after under his Euper-

vision.

©!t0ttjetarulCurnmercialgtiglislxglcws
(From our own oorrespondent.]

London, Saturday, June 25, 1904.

The stagnation on the Stock Exchange continues as great

as ever. Indeed, were it not for tolerably active buying on

French account, the market would be duller than it has been

for a long time past, The Paris Bourse offers a remarkable

contrast to the London Stock Exchange and to the other

Continental bourses. France is not only the ally of Russia,

but has lent her immense sums, and yet France seems to

attach little importance to the disasters of Russia, following

one another so rapidly. The French public are quite calm
and investors are buying upon a great scale. There is con-

siderable business done in Paris itself, bat it is chiefly in

London that dealings are effected. The demand is almost

entirely for international securities—Russian, Portuguese,

Argentine, Brazilian, Chilian, and so on. There is little

buying of British Government securities. The Transvaal

loan, too, is neglected. Probably French investors will turn

to these before long.

In Germany business is very quiet. In London, as already

said, it is almost at a standstill. This latter is chiefly at-

tributed in the city to the uncertainty respecting the Water
issue. It is a very large issue—nearly 80 millions sterling

—

and if it is mismanaged it may seriously disturb the market

for first-class securities. The Water Board, however, is con-

fident that it will be able to exchange its own stock for the

ehares of the water companies and that it will have to raise

exceedingly little money. The boards of three of the water

companies have accepted the offer made by the Water Board,

One of them is able to bind the company, while the other

two pledge themselves to recommend the shareholders to ac-

cept. The Water Board is very confident that the direotors

of the remaining four companies will also accept.

Yesterday the water supply was transferred from the old

companies to the new Water Board. Thereby the supply of

London with water becomes a public undertaking. The city

public is somewhat puzzled by this, as it is uncertain whether

the water companies will not be under the necessity to wind
up immediately, and whether, therefore, the directors will

be in a position to carry out their arrangements with the

Water Board. There appears, however, to be no real diffi-

culty on this point. The directors either themselves, or if

they decide upon liquidating early, through the liquidator,

will continue to carryjout their arrangements with the Water
Board. The best informed, therefore, are of the opinion that

the uncertainty felt by the city public will very soon be re-

moved, and that then there will be an improvement in

business.

Moreover, the five millions sterling of the Transvaal guar-

anteed loan which was not raised last year is offered for
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tender this year. No doubb ia felt that it will be a success,

and when it has been placed and thus put out of the way, the

investing public will breathe more freely. The war does not

now exercise the same restraining inflaence that it did pre-

viously, for the calmness in Paris reassures the public of all

other countries. There was a serious fear some time ago that

a grave disaster to Russia would bring about a panic in

Paris. Now it is believed that even if Qen. Kuropatkin is

compelled to surrender and Port Arthur is taken, there will

be no serious alarm in Paris. The French public seems to

have made up its mind that a disaster is imminent, but that

nevertheless Russia will not cease to be one of the greatest

Powers in the ,world, and will not break faith with her

creditors.

Another reason why the best informed are expecting an

improvement here before very long is that the first batch of

Chinese laborers has now reached the Randt, The batch is

small—only a little over a thousand men. But it is under-

stood that four thousand more are enlisted and indeed ready

to start, the only delay now being caused by the Chinese

Inspector of Embarkation. Ha, it is said, ia interposing

many obstacles, but it is believed that the inflaence of our

Government will bring him to reason before long. If so, it

is understood that in the course of a few months a very con-

siderable addition will be made to the labor supply on

the Randt and that then there will be a very marked ia-

crease in the gold output.

Money is in fair demand, as it always is towards the end of

June. Probably next week it will be in still stronger de-

mand, audit may contiaue com Daratively dear until^well into

the following week. After that, however, the best opinion
is that it will become exceedingly plentiful and cheap. The
French banks which have been employing large balances in

London for several years are not decreaaina; those balances,
notwithstanding the decline in rates. Moreover, the large
buying here of investment securities on French account is

increasing the supply in the London market. It is also un-
derstood rhat the Russian Governmenc is supporting its own
stocks. At all events, there has been for the past couple oi

weeks very large buying of Rassian securities. Finally, it is

believed that the Rassian Government is remitting consider
able amounts to London, partly to replenish its balance's here
and partly to meet engagements it had entered into. For all

these reasons it is regarded as certain that money will be
both plentiful and cheap for a consider'ible time to come,
more especially as a good deal of the gold reaching London
is now going into the Bank of England.
The Indit Council oflfared for tender on Wednesday 50 lacs

of its drafts and the applications exceeded 366 lacs at prices
ranging from Is. 831-32d. to la. 4d, per rupee. Applicants for
bills at Is. 4d. per rupee were allotted about 89 per cent of

the amounts applied for.

The following return shows the position of the Bank of
iSnglandjthe Bank rate of discount, the price of consols. Sec,

eompared with the last three years:
1004. inos. ions. inei.

Junt 22, June 24. June 25. June 20.
» X t M

Olranlktlon.. 88,089,870 89,0S1.946 3Q.«60,115 29.9B8.)S70
Pabliedapaitti......^ 9.l0s,2';7 li.4ti;,»86 I8.9H8.iio li,!-6i 6»i
Otk«r depotltl 40.007.893 40.898.40il 44,»n.9rt3 4i .^90.4 33
90T«ram«nt •Mantles 16.6^7.806 U,i 7^.919 14 79i>,8'8 14 802,0x'<i

Otk«rt«aarltlei 24,7604i'6 S7,M8.91M 96.21-9,6(12 29/3* 11^7

KtMrTeof not«i andfloln 2»,461,09ft ^6,h6i cub 2ii,li'i t'O' 2e,'^0B,878
"oln»bniaon. bothltpartiB'tB 8B.1fK,61 37.7(*.683 85.778.976 38,416649
Prop, raiarrato Uabllltlei. P.O. bl 13-16 61^ i^H H<ii
•nk rat«. oareant. 8 3 3 8
n-tiuoli.SNDaraant 90M 81^ 0616.16 »»H
HWar 86Hd 24Md. *i%t. 27&-lfld.
CltarlnB-Hontaratarn ie7,8%0,000 ie4,ll9.w«>0 221,66i.uO0 l&9.i)82.000

The rates for money have been as follows:

«
V
Jt

e

8

3

8

8

3

Op$n Uarktt B«t«i Int*r*it allow**
foriapoiittbi

Landen. Bank BiUt. 7rad« Biilt Joint
Stock
Bank$

Di»'tB-»

At
Call

IH

m
IW

7-I#
iMonthi.

I 16-16®2

2 1-16

2

2 1-16

2 fl-16®2i4

4 Monthi

1 ie-16®a
81-16

8

2Vi

2 8-lfl(S>8U

6 Month*

2yi&2 3-16

2M®«5<

aiioM.

8J6®2«
2K

4 JtfOf.

2W92M
2k®2M

2«
2«

liar 27

Jane 3
•> 10
" 17
•• 24

Hi

IH
lU

IH
IM
in
1\
IM

Messrs. Plxley & Abell write as follows under date of

June 23, 1904

:

QoH—This week's arrivals have been taken f>r Anstrlaat slightly
better prloe* than wero obtainable from the Bank of Ea^land, and the
asual Continental dt^mand for the end of the hal(-vea>- Is In evidence,
wbioh may prevent the Back from obtalnlnit any of next week's large
sappllea Oa Monday we expect £350,OjO from 8oath Africa and
Indl*. Thf* Bank ha^ rec-lved &-iS,000, of which fi^4,000 Is In bars.
A5,000 bas been wicbrlrtwa for Malta. Arrivals: Cape Town, M '16,
000; Bombay, £82.000; Aasiralia. £74,000; total, £372,000. Bhlp-
ments: B tmbay, £58,300; OolomOo, £5,000; Galoatta, £20,000;
total. £S3.300.
Silver—Tbe sliver market still continues Arm Oa tUa cessation of

the China demand. I adt* sent ord»rs and has been a fairly reiralar
buyer. With some larKe outnlde buvlnK in addition the price has Im-
nroved to 2.%^d. and closes Arm. F »rw*rd Is ij^d. under spot. The
Indian price Is Rs. es^s. ArrlvaU: New 7ork, £137,000; Auntralla,
£4,000; total, £141,000. Shipments: Malta, £5,000; Oalentta, £27,-
&00; total, £3Z,500
MAxloan Dollars—These ooln atlU r«mftln nominal, bat there are

good bayera at the quotation.

The following shows the Imports of oereal produce into

Che Jnifced Kingdom during the forty-two weeks of the

season compared with previous seasons:

IMPOSTS.
190S-4. 1902-3. 1901-2. 1900-01.

imp'ta Of Wheat, 0Wt.73,850.036 65.731,663 57.814,644 55,982.600
tarHy 27,530,226 21.8.^6.032 19,694.282 17,4.SO,S0O
lata 12,481,894 12.092.171 14,348.023 18,113,300
eaa 1,981,780 1.624,773 1,683,423 2,109,830
ieana ....~ 1,788,668 l,29a,i00 l,ft47,398 1,344,740
ndlas corn 38,446,967 31,590,122 86,900,781 44,889,300
lout ...~«.. 16,788,243 15,670,248 16,421,588 18,668,200

-Supplies available foroonsumption (exclusive of stock

jD September 1):

1902-3. 1901-2. 1900-1.

65,731.663 57,814,644 5^,982,600
16,670,248 16.421.588 18..'i68.200

21,318,091 21,732,180 21,508,659

1903-4.

¥heatlmported.0'wt.73,P50,036
mports of noar..... 16.788,243
<ale>ofhome-growii.l5,964,4C6

Total 106,602,685 102,720,002 95,968,412 96,053,469
«.v«r.prloewheat,'week.26t. 5d. 27b. 6d. Sda. 6d. 27b. 8d.
Average price, aeaaon.aTB. 2d. SSa.lO^d. 27s. 8d. S7b. Id.

The following shows the quantities of wheat, flour and

aaize afloat to the United Kingdom

:

Thittottk. Lattvettk. 1908-3. 1901-2.
Vheat Q'B... 3.935,000 4,125,000 1.880,000 8.255,000
nonr.eanal to nrB... leo.OOO 150,000 2.'>5,000 215,000
false qra... 805.000 680.000 285.000 960,000

EnsUalk Financial narkets—Per Cable,

fhe daily closing quotation! forseourltlea, etc., cue liondon

are reported by cable ai follows for the weekending July 8:

liOIIDOII.

liver, per ounce.... .d.

'on80U.,iiew,2ia p. eta.

For aocoant .... ......

Y'abreiitea<ixiFarls) ft

Spanlab 4b
.uaconda Mining.....
vtoh.Top. A Santa Fe..
Preferred..... .

(altlmore A Ohio ......

Preferred.. ........
anadlan Paciflo
iheeapeake A Ohio
ihloa. Great Western..
ihio.Mil. A St. Paul...
ten. A Bio Gr.,oom....
Do do Preferred.
.Tle,ooiumon ...... ...^

lat preferred
Id preferred .....
illnolB Central
xinlsvllle A Nashville
4exioan Central
fo. Kan. A Tex., com.
Preferred...

4at.RR.of Mex. ,lBt prf

.

« Y. Cent'l A Hudson.
f. T. Ontario A West'i'
'orfolk A Western

Do do pref
Northern Securities....
Pennsylvania
PhUa. ABead
Phila.A Bead.,l8t pref
Phila.A Read.,8d pref
southern Paoilio........
outb'n Railway, com .

Preferred..........
fnion Paciflo
Preferred

r. 8. Steel Oorp., com.
Do do pref.
vabash .«.
Do preferred
Do Deb. "B"

8ai.

20<%
9038
90»«

98'67>t
x86«B

3»8
75
9614
8214

128»i""
31%
14

147 14

211a
70i«
24 14
6OI4
851*

135ifl
113

17ifl

1194
27i«

87%
SB's

5914
24 !«

42
35
481*
SB's
87
91i«
95ifl

10
67 1«
161*
361s

Hon.

26''8

905,6
907,.

98-47i(
8638
818

7514
96%
82Se

128 »i"
31%
14%
147%
2168
70%
24%
60%
36%
135%
113

17%

119%
27%
57%
88^8

59<>s
24%
42
85
48%
24
87
91%
95%
10
6788
16%
35%

T%u$ Wtd. TKun.

26i3,e 261516 2613,6
90% 901,6 89%
90% 90% 891616

9H-40 98-37% 98^2%
86 86% 8^69
3«B 3% 3%

75 767e 76%
96% 97 97%
82% 84% 84%
94 95 95%
128% 129 128%
3^ 33% 33%
14% 14% !8

147% 149% 80
21% n% 22%
7k% 72 72
24% 25% 2.'^%

60% 61% 61%
35% 36 37
135% 137 137%
US 116% .15

8 8% 8%
17 17% 18
37% 38% 89%
38 88% 39
119% li0% 12 %
27% 2M% •^838

67% 89 59%
90% 91 tfl

101% 102 105
5909 60% 60 «8

24% 24% .^4^8

42% 42% 42 6g

34% 86 85%
48% 49% 4978
23% 22% 23%
88 •<9% 89 >«

91% 94% &4%
95% 96 96%
10 10% 11%
67% 59 60
16% 16% 17
85 35% 3fi%
58% 69 60

761116
89%
89%

1)8-10

••3T-"
76%
96%
8368
95
2S%
33
14
14868
22%
72
25%
61%
36%
137%
114%
8%
18
39%
38%
120%
2768
89%

i04%"
60%
24%
42%
3'%
49
22%
89%
93 3e
96%
11
59%
17
36
59%

I*r1r«.. pur ahutr*

t£/onxxatxtm\ aixd I^XisccUaucoiisSlews

DIVIDENDS.

Name of Company.

RaJIroatfa (8t«Kint.
Angnsta<6 SavAonab
RaneorA Aroostook
Gnlf <fe Whip Isl'd com. (dlv. No.8) (qu.)
HuDtlngd-D & Br Top Mt. BB. <& 0.,pf.
Noifolk A Wf'Stera. adj. prel
Penrla<fr Bureau Valley
Rook Island Co., pref. (qnar.)

Mtr*»i lta.llway«.
Birmingham (Ala.) By.. L. <& Pow.,coni

<io do do do pref.
Charleston Connol. By. Gas & Bleo.
City By., Dayton, O.. coin. <fi> prof, (qn.^
Dayti n A Wesiern Trac, pref. (qnar.)
Georgia Ry. <fe Elec. Atlanta, pref (qa.)
Hartford St. Ry. (qnar.)

'Mla«»UaB*«aB.
Asgoolated Merrliauta Ist pref. (qnar.)

<1o rto ad pref (quar.)
riaflln (H. B.), com. (qnar.)
lUrblRon-Walker Refiaotorlen. pt.(qn.)
HikIhod River Telephono (qnar.)
Pao. Coast, com . let pref & 2<1 pf (qu.)
RttUway Equlpra't '"-orp-n imonthly)...
United 8tate» Rubber, pref

Books Closed.
(Days Inclusive.)

2 la' J'ly 6 J'ly J to J'ly 4
1 >s J'ly 1 Holders of reo. J'ne 30
1 J'ly 15
2 Hi J'ly 28 Holders of reo J'ly 13
2 Aug 19 H'ldera of reo. Ang 6
4 Aug 10 J'ly 3«» to Aug 9
1 Ang 1 J'ly IG to J'ly 17

2 J'ly 10 Holders of reo. J'ne SO
3 J'ly 10 Holuers of rec. J'ne 30
>« J'ly 10 J'ly 1 to J-Vy 9

li^J'ly 1 J'ne 21 to J'ne 30
1 "4 J'ly 1
mJ'ly 20 J'ly 16 to J'ly 20
I's.J'iy i|

IV,' J'ly 15 J'ly 10 to J'ly 15
I'll J'ly 15 J'ly 10 to J-iy 16
2 J'ly 15 J'ly !) to J'ly 15
1 I

J'ly 20 Holders of reo. J'ly 11
l^u J'ly 15 J'ly 5 10 J'ly 16
l^Ang 1 J'ly 16 to Jly Bl
l>g J'ly 1»
IViSep 16 Sep 1 to Sep 15

Aiction Haie8- Hy Messrs. Adrian H. Mailer & Son :

stocks.
SOMeohaniOB' & Traders' Bank 180
80 Edwla O. Loekwood, inc., #00 each 911 lot
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New York City Clearing House Itauks.—Statement of

condition for the week ending July 2, 1904, based on aver-

age of daily results.

Wa omit two eipheri (00) in all easet.

BANKS. Capital. Surpltu. Loan». Specie. Jyegalt. tDepoHts
s've.

$ $ $ $ $ $ P.O.

Bk. of N. Y. 2.000,0 2,580,7 19,476,0 8,668.0 1,507,0 19.249,0 26-8
Mauh.it. Co. 2,050,0 2,492,3 20.103,0 13,828,0 2,166,0 32,519,0 49-1

Mercliiiiits' 2,000,0 1.458,4 16,309,2 3,959,9 1,328,3 19,745.9 267
Meclutuics'. 3.000,0 8.381,8 22,695,0 7.400,0 2,009,0 26,899.0 34-9
Amencii 1,500,0 3,693,3 24,426,3 6,311.3 2,254,7 27,667,4 27-3
Phoeuii ... 1,000,0 284,8 8,434.0 634,0 222.0 .S,030,0 28-2
City 25,000,0 16.885,2 171,089,8 89,826,9 9,006,1 176,532,8 27-8
Chemical .. 300,0 7,564,2 23,270,6 6,628,4 1,863,4 24,349,6 34-8
MercU. Ki . 600,0 362,0 6,702,2 1,266,1 604,5 6,624.3 28-6
GaUatin.... 1,000,0 2,21V),4 8.671,7 1,130,3 614.9 6,570,ti ^5-0
Bnt. <fc Drov 300,0 120,4 1.874.0 574,7 37.8 2,427,7 25-2
MeclJ.&Tra. 700,0 355,8 4,002,0 1,364,0 452.0 4,957,0 366
Greenwich

.

600,0 530,9 2,661,0 423,3 456,9 2,657,0 31-4
Amer.Bxch. 5,000,0 4,075,6 80,138.0 5,2»4,0 1,984,0 25,300,0 28-7
Commerce.. 25,000,0 11,786,9 165,713,7 22,732,2 17,320,4 167,055,8 25-6
Mercautile

.

3,000,0 4,613,6 28,681,7 3,849,1 1,360,0 20,806,L' 26-0
Pacitlc 422,7 618,6 3,246.2 357,1 466,3 3,926,7 20-9
Chatham ... 450,0 1,095,1 6,062,3 558,7 1,015,2 6,095,3 25-8
People's ... 200,0 400,5 1.999.6 592,3 302,0 2,678,9 33-3

N. America 2,000,0 2,106,8 16,374,8 1,923,0 1,77^,2 15,2o0,8 24-2
Hanover ... 3,000,0 6,705,8 46,626,3 14,983,3 3,796,0 60,804,3 30-8
Irving 1.000,0 1.0s5,b 6,800,0 819.1 63 -',6 6,125,0 220
Citizens' .. 2,650,0 648,2 15.464.1 2,196,3 2,677,4 18,508,0 26-3
Nassau 600,0 313.1 2,537.2 381,5 226,7 3,072,3 19-7

Mar.& Pnlt. 1,000,0 1.322,2 6,238,2 1,664,8 624,1 6,852,6 33-3
Shoe cfeLthr. 1,000,0 360,2 7,306,3 1,770,5 341,7 8,669,1 24-3
Corn Exch . 2,000,0 3,397,2 30,177,0 5,581,0 3.773,0 37,003,0 25-2
Oriental ... 750,0 1,076,0 7,431,8 1,108,3 335,3 7,050,1 20-4
Imp. & Trad 1,500.0 6,794,3 23,713,0 3,836.0 1.366,0 20.844,0 24-9
Parle 3,000,0 7,090,2 70,241,0 16,769,0 5,704,0 81,146.0 26-4
East River 260.0 133,3 1,100,1 237,2 183,4 1,286,1 32-7
Fourth 3,000,0 3,041,2 22,859,2 3,512,6 3,013,2 25,768,5 25-3
Second 300,0 1,402,9 9,116,0 1,114,0 1,066,0 9,725,0 22-4
First 10,000,0 13,743,9 101,744,9 28,490,9 1,935,0 105,161,0 28-9
N.Y.Nt.Ex. 1.000,0 878,7 7,668,8 1,348,6 521,7 7,081.4 26-4
Bowery ...

N. Y. Co...
250,0 767,7 3,077,0 497,0 349,0 3,615,0 23-4
200,0 663,0 4,633,6 1,077,0 538,0 5,898,2 27.3

German Am 750,0 524,3 3,479,0 534,8 217,6 3,330,3 22-5
Chase 1,000,0 4,006,6 42,755,0 16,180,0 l.»94,3 55,756,3 32-4
Fifth Ave.. 100,0 1,738,0 8,591,0 2,240,1 306,0 9,388,3 27'1
German Ex. 200,0 676.2 2,704,6 200,0 680,0 3,450,7 25-6
Qermanla .. 200,0 874,9 2,861.7 418,3 823.3 6,199,3 23-8
Lincoln 300,0 1.346,2 1»{,017,5 1,103,5 2.142,b 13,029,2 24-9
Garfield 1.000.0 1,287,4 7,311,0 1,870,6 263,3 7.551,7 28-2
Fifth 250,0 379,5 2,482,5 477,7 103.2 2.454,3 23-6
Bk. ofMet.. 1,000,0 1,429,0 7,529,9 1,753,3 1,070,0 10,800,5 261
West Side.. 200,0 548,6 3,462,0 708,0 291,0 3,961,0 26-2
Seaboard .. 500,0 1,428,1 13,083,0 2,2S1,0 1,571.0 15,018,0 25-6
IstN.Eklyn 300,0 593,9 4,493,0 629,0 609,0 4,685,0 26-4
Liberty 1,000,0 1,935,9 11,359,4 2,400,0 249,0 10.060,6 26-3

N. Y. Pr. Ex 1,000,0 495,0 4,850,4 913,3 458,0 6,204,4 26-3
New Amst. 500,0 649,4 6,901,4 1,000,3 514,4 6.701,6 22-6
Astor 350,0 559,4 4,686.0 974.0 166,0 4,615,0 24-4

Total ... 115,972.7 134,323,4 10750315 239,371.8 84,980,7 11529888
T

28-1

t Total United States deposits included $23,246,600.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending July 2, 1904, based on average of daily results.

We omit two cipTiers (00) in all cases.

Deposit with
BANKS Capi-

tal.

Leg. T.
&Bank

Net
Deposits00s omitted. plus. Invest- Specie.

Clear'g Other
ments. Notes. Agent. Bks.&c

N. Y. CITY.
Boroughs 0/
Man&Br'nx $ $ .1; $ $ $

575,3
$

Colonial .... 100,0 236,3 2,247.1 61,8 216,3 382,5 3,007,8
Columbia .. 300,0 295,5 3,684,0 244,0 123,0 3.^)1,0 3,5 3,884,0
14th Street. 100,0 107,6 1,527.3 78,6 87.4 275,7 300,0 2,133,4
Ganaevoort. 200,0 80,0 2,076.6 10,7 167,7 143,3 78,3 2,319,3
Hamilton .. 200,0 129,6 2,871,7 179,0 99,0 64.2 283,3 3,449,9
Mt. Morris 250,0 116,3 2,307.2 131,4 106,6 434,'-; 55,1 3,198,9
Mutual 200,0 186,0 2,685,7 23,5 191,4 69,9 47,0 2,644,7
19th Ward . 200,0 188,7 1,757,5 30,1 117,1 43S',2 462,8 2,409,1
Plaza 100,0 257,2 2,993,0 94,0 87,0 697,U 3,425,0
Eiverside .. 100,0 106,7 1,141,9 11,7 89,8 80,6 236,0 1,371,2
State 100,0 655,8 7,241,0 434,0 275,0 257,0 1,036,0 8,733,0
12th Ward . 200,0 113,2 1,750,0 49,0 205,0 110,0 1.1,0 2,163,0
23d Ward .. 100,0 102,9 1,394,8 50,3 145,1 119,8 113,0 1,723,9
Yorkville .. 100,0 283,8 1.896.6 32,5 170,8 345,6 226,8 2,396,8
FideUty .... 200,0 118,2 810,6 10,2 49,2 67,1 802,0
Jefferson .. 400,0 295,7 2,111,6 12,6 70,8 180,8 31,3 2,001,8
Century ... 100,0 58,2 751.2 27,7 85.4 51,6 129,6 862,2
Wash. Hgt.s 100,0 133,3 547,6 12,9 26,2 202.0 597,3
TJnited N;it. 1,000.0 123.9 2,026,5 232,9 68.6 98,9 1,228,9
Consol. Nat. 1,000,0 1.127,5 3,807,5 265,1 54,8 580,8 240,0 2.667.9
Union Exch 750,0 471,5 3,762,0 118,8 189,0 713,2 825,0 4,910,2

Borough ol
Brooklyn.

Broadway . 150,0 334,6 2,147.4 19,3 129.3 272,2 2.236,6
Brooklyn .. 300,0 167,6 1,660.8 116.7 73,0 238,1 22.9 1,826,8
Mfrs.'Nat.. 252,0 562,0 3,310,1 294,9 67.9 617,0 50,7 3,873,0
Mechanics' 500,0 396,5 6,956,1 210,0 756,6 1.105,2 70,0 8,986.2
Merchants'. 100,0 63,5 1,091,2 8,5 55.4 160,6 1,221.9
Nassau Nat 300,0 755,8 5,297,0 193,0 860,0 943,0 27,0 5,837,0
Nat. City .. 300,0 604,2 3,204,0 128,0 844,0 817.0 261,0 4,191.0
North Side. 100,0 174,1 1,096,7 13,3 76,5 56,3 202,1 1,222,0
Peoples 100,0 180,2 1,371,4 51,7 144,1 255.9 139,4 1.755,5
17th Ward . 100,0 86,9 632,8 12,0 54,6 87,9 82,5 739,0
SpragueNat
union

200,0 249,8 1,138,0 131,0 25,5 280.0 30,0 1,260,0
200,0 J'16,6 1,102,2 47,3 94.6 123,6 605,3 1,659,3

Wallabout . 100,0 83,1 823,6 48,3 27,7 39.7 148,5 910.6
Borough ... 200,0 88,9 1,538,1 27,4 108.1 137,8 67,7 1.698,6
Borouqhol
Hichmond.
lstNat.,S.I. 100,0 111,5 795,9 61,4 10,0 135.9 793,1
Jersey City
First Nat... 400.0 1.063,5 3,916,4 172,2 820,7 2,002,7 1.673,0 6.676,0
Hudsou Co.
National . 250,0 054,9 2,111,4 87,0 75,2 852,2 175,1 2,031,6

Second Nat. 250,0 278,0 1,096,4 63.1 19,9 325,9 14.1 1.139.9
Third Nat.. 200.0 288,1 1,401,1 69,0 74,8 788,5 4,9 2,108,2
HOBOKEN.
First Nat... 110.0 539.7 2,316,4 142,8 84,5 163.8 273,2 2.416,1
Second Nat. 125,0 153,8

121318

1.241.6

93.643,0

86,0

•4.032,7

30,6 75,5 109,5 1.338.5

Tot.J'ly 2 101370 5.458.0 146022 8,614,8 1098507
Tot.J'ne25 9,387.0 116603 89.369.5 3.983,5 5.503,7 122184 7,234,8 1021774
Tot.J'nel8 9.387.0 116G03 89,300,3 4,174,2 5,491,7 146164 7,290,9 1049855

New York City, Boston and Philadelphia Bankg.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) <7t all these figures.

BAXKB

N.Y.
J'nell
J'nel8
J'ne25
J'ly 2
Bon.
J'nelS
J'ne25
J'ly 2
Phila.
J'nelS
J'ne25
J'ly 2

Capital <t

Surplus.

$
260,121,0
260,296,1
250.296,1
250.296,1

62,635,4
62,635,4
62,636,4

48,167,1
48,167,1
48,167,1

Loans.

10420933
10496898
10668132
10750315

171,690.0
172,653,0
174,626.0

191,466,0
192,764,0
194,594,0

Specie.

»
231,642,6
286,366.3
240,368,3
239,371,8

17.061,0
17.071.0
16,911,0

Legal*.

81,227,7
•<3,006.7
83,912,9
84,980,7

7,378,0
7,45.5,0
7,163,0

64,930,0
64,291,0
62,611,0

De-
posits, t

9
11092312
11220125
11433141
11529888

222.472,0
216,370,0
218,514,0

231.542,0
231,785,0
232,119,0

Circu-
lation.

*
38.088,0
38,7.W.8
38,970,1
39.209,6

7,406,0
7.370.0
7,367,0

11,503,0
11,638,0
11,568,0

(tarings.

«
979,612,0

1.046.673,0
1,055,904.3
1.233.921.1

189.723.6
122,>-27.l
136,001.5

105,465.6
103,818,2
111.108.9

t Including for Boston and Philadelphia the Item "due toother banks,"
and also Government deposits. For Boston these Government deposit*
amounted on July 2 to $3,753,000 ; on June 25 to $3,750,000.

Imports and Exports for the Week.—^The following are
the imports at New York for the week ending for dry goods
June 30 and for the week ending for general merchandise
July 1 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1904. 1903. 1902. 1901.

Dry Goods
General Merchandise

$2,013,765
9,471.510

$1,937,746
7,935.964

$2,129,685
9,255,186

$1,703,322
7.92R.209

Total $11,485,265

$61,016,631
241.870,529

$9,873,710

$68,740,936
234,968,202

$11,384,771

$62,454,934
216.436,147

$9,631,531
Sirux Jan. 1,

T>Tj Goods $53,210,312
General Merchandise 232,658.353

Total 26 weeks $302,887,160 $303,709,138 .$278,890,081 $285,868,665

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July 4, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For the week
Previously reported..

$10,746,263
234,017,077

$8,761,659
250,961,609

$6,560,345
238.352,163

$10,042,061
261,827.296

Total 26 weeks $244,763,340 $259,723,278 .$244,912,508 .$271,869,357

Note.—As the figures of exports as reported by the New York Custom
House from week to week frequently show diverjfence from the monthly
totals, al.so compiled by the Custom House, we shall from time to tune adjust
the totals by adding to or deducting from the amount "previously reported."

The followdng table shows the exports and imports of
specie at the port of New York for the week ending July 3
and since Jan. 1, 1904, and for the corresponding periods ia
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPORTS. Imports.

Gold. Week. .Since yan. 1. Week. Since Jan. 1.

Great Britain

$'24",3bo
2,000
5,000

$19,637,476
41,305.126

1.383;i04
78,735

2,041,125
2.000

$281950

"il2S9

'7;885
680

*2,047.346
France 1.439.883
Germany ................ 1.633.780
West Indies ............ 458 643

49.220
South America 611,966
All other countries 48.302

Total 1904
Total 1903

$31,300
3,000

10,795

$514,820
184,000

""i",035

$64,447, 56f,

25,320,233
16,930,961

$19,375,913
485,559
25,800

144.637
48,600

1,356,100
9,6!53

$38,804
149.110
14,113

$1^655

"2',9l"5
412

$6,289,138
3,583,900

Total 1902 1,275,637

$535
Silver.

Great Britain
France 1,905
Geimany 8.748

99,84$West Indies.......
Mexico 281,038
South America 66,870
All other countries 2.447

Total 1904 ^699,855
462,345
259,885

$21,446,262
16,929,127
17.371,876

$4,982
77,740
7.902

$461,396
Total 1903 893,359
Total 1902 677.431'

Of the above imports for the week in 1904, $ were
American gold coin and $3,065 American silver coin. Of the
exports during the same time, $7,000 were American gold
coin and $ were American silver coin.

Auction Sales.—See page preceding.

^auTiitt0 and ^iiiaaicial*

Spencer Trask & Co.,

iiNw^w^^j^^f

Bankers,
WILLIAM & PINE STREETS, NEW YORK,

Special circular carefully describing
tlie property covered by an Electric
Illuminating Company First Mortgage
Gold Bond, paying the investor 6%,
INVESTMENT SECURITIES.

Members N. Y. Stock Exchange. Branch Office. 65 State St., Albany.

Moffat & White,
Members Mew York Stock Exchange,

1 NASSAU STREET, CORNER WALL,

IDealers in luTCstment Securities.

Tel. 6880-6821 CortlandU Telephone Stocks a Speclaltr*
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The Money Market and Financial Situation.—Wall Street

has experienced a revival of activity this week. The volume
of business at the Stock Exchange has been the largest since

the week ending March 26th, when the announcement of a
plan for liquidating the Northern Securities Company gave
a sudden impetus to the securities directly affected and in

directly to tne entire market. The interest this week is not
traceable to so specific a cause. It has been due to general
favorable conditions frequently referred to in recent weeks
and stimulated at the moment no doubt by the half-yearly

distribution of interest and dividends.

As usual, the advance in prices was at too rapid a pace to
continue, and a reactionary movement commenced on
Thursday, It was, however, relatively mild, and has
given way to a firmer tone to-day. Confidence in the out-

look for the remainder of the year or longer is strong,

supported by continued favorable crop prospects, by the
probability of easy money market conditions during the
period mentioned, by increasing activity in general business

as evidenced by clearing-house reports and by railway
earnings.
From a broader point of view the extreme activity in the

vicinity of Port Arthur suggests the possibility of an early
termination of the Russo-Japanese war, an event that would
loe received with great satisfaction the world over.

The open market rates for call loans on the Stook Exchange
during the week on stook and bond collaterals have ranged
from 1 to 134 per cent. To-day's rates on call were 1 to

\yi per cent. Prime commercial paper quoted at 3@3i^ per
cent for endorsements and 3i^@4 p. c. for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £1,063,101 and the percent-
age of reserve to liabilities was 46*45, against 41 "92 last week,
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows a decrease of 20,225,000 francs in
gold and 1,750,000 francs in silver.

The New York City Clearing-House banks In their state
ment of July 2 showed an increase in the reserve held of

$71,800 and a surplus over the required reserve of

$36,105,300, against $88,452,875 the previous week.

CftpitAl
anrplas
IioaBBA dlgoonnta
Olroolation
]r«t deposits
Rpeole ,

Legal teadera...

Beserre held
SO p, 0. ot deposits

flnrplns reserre

rM>4
July 2

116,973,700
134,»23.400

1,076,031,500
39.209,600

*1,161!.988,800
239.371,800
84,980,700

82i.S62,6Q0
288,247,200

/rem
previous %o**k

Ino
Ino
Ino
Deo
Ino

Ino

8,218,300
239,600

9,674.700
996.600

1,067,800

71,31)0
2,418,676

36,106.300 Dee 2,347.376

19IIS
July 3

109,822,700
129,069,80f
917,444,200
43,91)9,1011

903,892.900
169,302,300
76,048,600

234,860,900
226,873,236

8.877,675

l^V3
July 5

98,872,700
113.074,600
910,883,300
31,683,800

968,647,500
173,116,800
76,629.800

249,746,600
239,661,875

10,084,726

* $28,246,600 United 8t»tes aeposits inolnded, against $23,866,600 last
week and $87,268,200 the corresponding week ot 1903. With these
United Statesdeposltsellmtnated, the surplus reserye would be $41,916,960
on July 2 and $44,294,826 on June 26.
Nora.—Beturnsof separate banks appear on the preoedlns page.

Foreign Exchange.—^The foreign exchange market waa
firm this week until Thursday, when it grew easier in the
absence of demand.
To-day's (Friday's) nominal rates for sterling exchange

were 4 86 for sixty day and 4 88 for sight. To-day's (Fri-

day's) actual rates for sterling exchange were 4 8525@
4 8535 for long, 4 8720@4 8725 for short and 4 8750@4 8760
for cables. Commercial on banks, 4 85@4 8510, and docu-
ments for payment, 4 84%@4 85. Cotton for payment 4 84%
@4 84i<^; cotton for acceptance, 4 85@4 8510, and grain for

payment, 4 84/^@4 85.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 18i^t@5 IbU for long and 5 16;gt@5 16Jg* for short.
Germany bankers marks were 95 1-I6(fip95% for long and
95J^@95 9-16^ for short. Amsterdam bankers' guilders were
40 3-lG*@40 3-16 for long and 40%*@40% for short.
Exchange at Paris on London to-day, 25 f. 21 c; week's

range, 25 f . 21 c. high and 25 f . 18}4 c. low.
The week's range for exchange rates follows

-Long
St4rU%g Aotual—

High...
I
4 8640 '31 4 8650

liOw ... I 4 8625 « 4 8636
Pmrit Bankers' Tronet—

High... 16 18>« « 5 1712*
Low... ISlSist « 6 18>«

Germany Bankers' Marks-
High... t 96'i6 « 96"«
Low.... I 95»ig « 96^,

Amsterdam Bankers' Ouilders—
High...

I 40»ie» « 408ie I 40''8'
I«ow... . I 408ie* « 40»i8 1 40»iei;

Less: *^i,otl%. \i»,otl%. t"stotl%.

-Shert.-

4 8730
4 8716

6 16%*
5 16''ir

96 la

961a

-CmMes.

4 8760 « 4 8765
4 8740 9 4 8760

-a 4 8736
•9 4 8720

« 6 16"4*
9 6 16''8»

» 96»iet
« 96Biet

« 40^
9 40^
Plus : U »i, of 1%. ** iss of IS.

I

The following were the rates for domestic exchange on
Kew fork at the under-mentioned cities to-day: Savannah,
12J^c. per $1,000 premium; Charleston, 25c. per $1,000 pre-
mium; New Orleans, bank, 30c. per $1,000 discount;
commercial, 65c. per $1,000 discount; Chioag.o, 20c. per
$1,000 premium; bt. Louts, 30c. per $1,000 premium; ban
Francisco, 60c. per $1,000 premium.

8tate and Railroad Bonds.—Sales of State bonds at the
Board are limited to $35,000 Virginia 6s deferred trust re-
ceipts at 61^ to 7 and $1,000 Louisiana con. 4s at 102^^.
The market for railway bonds has been more active and

generally strong. There has been, however, more or less
irregularity in this department, the advance in prices being
leas general than in the market for stocks. The transactions
on "Wednesday exceeded $5,000,000 par value and were
therefore the largest in recent months. The business
throughout the week has been well distributed, including
a large number of issues.

Rock Island Railroad 43 have been conspicuous, especially
to-day, selling in large blocks at from 70 to 71%, the latter
being nearly 3 points above last week's closing price, Bur-
lington & Quincy joint 4s and St Louis Southwestern con.
4s also were bid up 2 points. Rock Island col. trust 5s, Balti-
more & Ohio gold 4s, Consolidated Gas new 6s, Consolidated
Tobacco 4s, United States Steel 5s, the Union Pacific issues
and Wabash debenture Bs have been strong, while Reading,
Brooklyn Rapid Transit ref. con. 4s and the Atchison issues
responded feebly, if at all, to the general strength of the
market.

United States Bonds.—No sales of Government bonds
have been reported at the Board this week. The following
are the daily closing quotations; for yearly range see third
page following:

Interest July July July July July July
Periods 2 4 B 6 ? 8

Ss,l980 registered
Ss, 1930 coupon
>s, 1980,8ma.l.registered
2s, 1980, small....coupon
ts, 1918 registered
8s, 1918 coupon
88,1918, small.registered
Ss, 1918, smaU coupon
48, 1907 registered
4b, 1907 coupon
4s, 1926 registered
48, 1925 coupon

-Jan
-Jan

-Feb
Feb
-Feb
-Feb
-Jan
-Jan
-Feb
-Feb

'104^
'104»«

'105
106

'ibs"
'106'*
aoevi
'132>4
'182<^

'104'4
>104^

*105
*106

*i06'
loo"*
-106»«
'133>4

*132"s

104»4
*104*4

*105
*106

*io6"
*106"«
*ioei<
IBS'*
*182«8

'104*4
104*4

106
106

'ios"
'106'4
•IO6I4
'I8214
'1S2<^

'This 18 the price bid at the morning board: no sale was made.

Railroad and Mlscellaneoas • Stocks.—The stock market
received a large share of attention during the period of in-
creased activity noted above. The transactions on Wednes-
day, aggregating upwards of 810,000 shares, were the larg-
est recorded since March 23d, and were well distributed
throughout the list. On that day a climax was reached.
The advance from 2 to 4 points which had taken place
within a few days proved a sufficient motive for more liberal
offerings, and on Thursday there was a reaction, the volume
of business being largely decreased. To-day's market opened
with a better tone and grew firmer as the day advanced,
and in some cases closing prices are the highest of the week.
In the upward movement noted, a few issues were more or

less conspicuous for both activity and strength, including
Pennsylvania, Union Pacific, Southern Pacific, St. Paul,
Reading, Metropolitan Street Railway, Brooklyn Rapid
Transit and a few of the industrial issues. The coal stocks
have been exceptionally strong throughout the week, Cen-
tral of New Jersey closing with a gain of over 4 points,
Reading 3}^ points and Delaware & Hudson nearly 3 points.
For aaily volume of business seepage I46,

The following sales have occurred this week of shares not
represented in our detailed list on the pases which follow.

STOCKS
WeeK JCnding July 8

Am Steel Foundries, prf
Cleveland & Pittsburgh.
eieneral Chemical
General Electric rights..
Nat Enam<& Stamping..
N Y Dock Co, pret
N V & N J Telephone...
Phoenix Gold Mining...
Quicksilver Mining, pref

Bmnge ttnee Jan. 1.

26 J'ly
178 laApr
43 Mar
478J'ne

15 J'ly
39*4J'ne
140 Feb
•08 Mar
3"feJ'ne

3a>sJan
181 Mar
68 >^Jan
e'iJ'ne

21 Jan
41 Feb

160 Jan
29 J'ne
4i9Feb

Oatslde Market.—Interest in the market for unlisted secur-
ities this week has centred almost entirely in Northern Securi-
ties and Interborough Rapid Transit stocks. A sudden re-
vival on Wednesday of active trading in Northern Securities
stock carried the price up to 102^^^, an advance of 3J^ points
over the last previous sale, which was on Tuesday of last
week; on Thursday, after a further gain to 103'':£, the price
reacted to 101 Jg; to-day there was a recovery to 1033 g, but
the close was at 102i/^; total transactions for the week in
this stock, aggregated, it is estimated, about 12,000 shares.
Interborough Rapid Transit moved up from 123 to 129.
Southern Pacific "rights," "when issued," sold between 3
and 31^; no sales have been reported in the new preferred
stock. Standard Oil declined 4^^ points, to 626. United States
Shipbuilding preferred, "when issued," sold at 41, a gain of
9 points over the last previous reported sale. Hackensack
Meadows, Knickerbocker Trust Company receipts, fell off 3
points to 12. Aiuerican Can preferred rose 2% points to

41^, and closed to day at 41)^; the common moved up from
4 to i%. New York Transportation advanced from 4}4 to

6)^. The close to-day was at 5%. United States Realty«S!

Improvement stock, "when issued," lost 4 points to 39; the
5 per cent bonds declined 5j| points to 78, but reacted at
the close to-day to 80. Greene Consolidated Copper rose
from 14% to 15}^ and ended the week at 15. White Knob
Copper on Tuesday sank from 6>^ to 43^ but the following
day it recovered again to 6; the last sale was ou Thursday,
at 5%.
Outside quotations will be found on page 146.
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UTOCKa—HlOJIKST AND LOWEST BALK I'BlCJiS

Saturday
July a

Monday
July 4

'jMrsday
July a

•22 27
•50 55
73 74 Hi

933« 94 '4

•105 ...

SOM 81 Hi

41' 49 'i

'VIA 130
•132 150
•85 87
124'8l2J>5
66^4 tJ5^<

163 163
31 31^4
38«« 38'«
8OI4 80'4

•180 ....
121 140

13»8 14>4
-81 Hi 84
66 55

*19Hi 27
143^8 145»4
•177 179
170>2l70H;

132 140
•170 180

•6 6\
1534 1534
4»4 5

70 71
•100 110

16 16
*48 49
20 >a 20 Hi

167 J 5834
270 270
21 21
70
•17

434
62
•6

•11
23^8 24^8
59 59»8
3479 3478
*50 55
•70 78
•40 51

*168 175

70
20
3
4^8

62
8

13

•62 67
•79 81
I32I4 13234
•18 18\
•34 36
26^8 261*
67 67 \
2II4 21 "4

•41H< 4212
*12Hj IJ
•47 52
*25 27
•85 90

*245
48 48

110 111%
14978 16018
83 Hi 85

11478 116

778 778
123 ...
44I2 44 "2

*76 92
07 67

123 125
1638 1634
37 37 H.

9038 92
112 114 Hi

•36 3S
leHi 18
llj 11614
•26'2 27'2
106 120
•59 65
iBHHj
2638 27

-fe

66^1 67 Hi

85 90

54H» 55
•85 100
66 66

11534 116?e
"16 20
78 73

•5a 59
91 97
47 4S
82"^ 82 »H
68 68 H(

20 Hi 2i7e
65 66 1*

• 25 32

Wednesday
July 6

•22 27
50 55
74^8 7514
04 Hi 9478

107 ...

8I34 82^4
•92 94
4939 50^4

'123 ....
'132 150
"85 87
125 Hj 125 '8
•66 661,
164 164
32 3238
39 39\
80 14 8014
180 ...

125 ...

14'« 143b
81Hj 84
•52'« 65I4

•20 24»4
145'^146Hj
17B34 17834
17058 17134

V.i5 135
133 140
170 180

634 634

16 le"*
6 5

71^8
'100
leis
H834
2034

158HJ
270
2138
701*
17

'2h,
4^8

62
«638
12
2438
5934
3514
•50
70
•40
175

713^
110
le"*
4834
21 14

169
271
21Hi
70H:
20
278
47,

62
638

12
25 4.

60\
36 H;

56
78
61

175

67
n

67
8234

133 134
'18 I8H2
*34 37
26H2
67 14 6834

J22 22
43 4333

*12H» 14
47 62
•25 28
•85 95

•245
•45 50
112 112S8
14933 15OI4
84^4 863,

114i4ll7Hj

778 8%
120 140
•42 50
•76 90
66 Hj 63

•12314 125
17 17H2
3778 38^4
9178 92 Hi

115 115
38 38
1779 18

11638 H7H2
*26H2 27 Hi

109 1U9\.
63 63

190 '^igo'?
27'4 2734
67Hj sas
590 90

55 65
•85 100
•05H2 67
11678 11838
•17 20
77 77

60 60
92^4 9214
4779 4S34
8208 f>3

687g 00
2134 22^8
66 \iti''e

•25 32

Thunday
July 7

•22
•60
7379
94 >4

"813e
•92
4979
130
•130
•85
124 '4
•6534

'102
3178
39
80 14

•180
5125

1334
•81Hj
52
•19M
144 Hi
•178
17134

5216Ha

27
66
75>4
95
110
82 Hz

94

130

87
125 >.

66>4
164
32 Hi

39 Hi
80'.

125
14 14

84
53
25

14014
179
17134
217 H,

133 140
170 180
•6 7

1634 16
434 6

71 72
•100 110

16>8 le"*
4334 49 Hi

20Hj 21
15779 1587t
•270 271
*21'4 22
7014 70>4
•17 20

2'« 2Hi
54Hi 4Ha
6278 6278
•6 8

*11 13
24 25
59Ha 60Ht
35Ha 36^4
•50 55
70 78
•40 51
170 180

12'>8

66
82

13334
18'4
34
27
68Hj

•21

J42
"12Hj
•47
527
•85

•245
•45
11138
149 Hi

86
lloHj

125,
66
82
134\
1838
34
27
68 Hi
217,
42
14
62
27

109

50
II2I4
loOi«
8834

II718

7 '8
•120
•40
76
67

12334
17Hi
38
91
114
•37
•17Hi
117
*26Hi
108
•60
188 H»

2634
58
•86

8%
140
50
90
63
124 Hi
173,

3838
92=,
115
38Hi
18 Hi

1171*
27Hi

120
65

27 Hi

58 H)

90

*55Hi 57
85 100
65 66Hi
11678 118ie
'16 20
•76 80

61 61
•9^14 98
47^8 49
82:9 8278
69 >, 7014
2079 2214
66 66 H;
•25 32

tridav
July 8

•22
•60
7379
94 Hi

'109 Hi

81%)
592 Hi

60
'120
'130
8038

12434
•6579
165
32Hj
•38
80 Hj

'180
'122
13Hi
8IH1
6234
23
14438
1781-4

172

27
55
75
943,

110
82 Hi
92 H.

51

ir)0

8'iH)
12538
66-,
160
323^
39 19

80 Hi

137,
84
533,
23

145
178>4
172

'133 140
'170 180

6 Hi 6 Hi

1514 1534
*4Hi 6H)

71
100
1534
*49
2II4

15838
'270
•21
70 14

517
2 Hi

•334

*61Hi
•6

•1118
243b
59=8
36
60
70
*40
180

72 Hi

110
I6I4
50
2IH1

15914
271
22
70\4
17
2Hi
43,

63
7

12 Hi

2518
OO^E
36Hi
65
78
51
180

*64 67
*81 82Hi
13338 13414
I8H1 1
3438 34H2

*25Hi 29
68 Hj 6834
•20 2138
42 42
•12 Hi 1447 52
*25 28
*S6 109

*245
•45 30
lllHlll238
14934 15034
8734 90
II6H1II8

734 834
•120 140

43Hi 44H2
•76 90
07 68

124 124
17H» 17Hi
3734 3334
91 9134

113 115
•36Ha 38Hi17 Hi 18 Hi
117 117'4
•26Hi 27Hi
107 120

60
190

27
58
86

66

28 S,

59
90
159

5534 56
*85 100
6634 6634

11634 118
*16 20
77 7734

"50 62 Hi
•92 96
48I9 50I4
8278 83 Hi
70 14 72 '4

2118 2178
66 66 Hi

*25 32

STOCK.S
NEW YORK STOCK

EXCHANGE

itailroacln.

Ann Arbor
Do pref

tch. Topeka & SantA Fe
Do pref

Atlantic Coust Line BB..
Baltimore <b Ohio

Do pref
Brooklyn Kapid Transit
Battalo Roch. & PUtaU'jf.

Do pref
Buffalo & Susque, pref..
(mnadian Pacillc
vana<la Soutliern

Central of New Jersey..
Chesapeake* Ohio
Chicago* Alton

Do pref
Chicago Burl & Quincy.
Chicago & Eivst. 111., prel.
Chicago lireat Western..

Do 4 p. o. debentures
Do 5 p. c. pref. "A".
Do 4 P.O. pref. "B".

Chicago MUw. A St. Paul.
Do pref

Chicago <fe North Western
Do pref

Chic. Rock Isl'd & Paclilc
Chlo. St. P. Minn. & Om.

Do pref
Chicago Temi'l Transfer.

Do pref
Chicago Union Traction.

Do pref
Cleve. Cm. Chio. & SL L.

Do pref
Colorado & So., vot. trust

Do Ist pf. vot. tr. ef8.

Do 2d pf. vot. tr. ctfs.

Delaware cfc Hudson
elaw. Lack. & West'u

Denver <& Rio Grande
Do pref

Des Moines & Ft. Dodge.
Detroit South.vot. tr. ctff

Do pref. vot. tr. ctfe.
Detroit United
Duluth So. Shore & Atl..

Do pref
Erie

Do Istpref
Do 2d pref

Evansv. & 'Terre Haute..
Do pref

Ft. Wortli&Den. C.stmp.
Great Northern, pref..
Green Bay<fcW.,deb. ctf.A

Do deb. otf. B
Hocking Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawna* Michigan..
C.Ft.S.&M.,tr. cts. pfd

Kansas City So. vot. tr.

.

Do pief. vot. tr. ctfs
Keokuk & Des Moines...

Do pref

Lake Erie <fc Western...
Do pref

L. Shore & Mich. South'u
Long Island
Louisville & Nashville
Manhattan Elevated

etrop. Secnr., sub. reo.
Metropolitan Street
Met. West Side EL (Chic.)

Do pref
Mexican Central
Michigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Marie,

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific

Nash. Chatt. <& St. Loui.s
at.of Mex, non-cum.pf
Do 2d pref

N. Y. Central cfc Hudson..
N. Y. Chic. & St. Louis...

Do Islpref
Do 2d pref

N. Y. N. Haven & Hartl.
N. Y. Ontario & Western.
Norfolk A Western

Do adjustment pref.
Northern Central
Pa«illo Coast Co

Do Istpref
Do 2d pref

Pennsylvania
Peoria<& Eastern
Pore Marquette

Do pref
Piltst). Cin. Chic. <fc St. L.

D3 pref
Reading, vot'g tr. ctfs..

Ist pref. vot. tr. ctfs...
2d prof, vot'g tr. ctfs.

Bock Island Company
Do pref

Rutland, prof

8aU* 01
tKe
Wtek
S^aTf^

123,266
6,693

36,322
206

101,756
100

200
13,565

100
1,482
6,235
800
630

25
2,460

aoo
200

83,975
252

1,680
40
2

470
2,220
900

1,100

450
U20
810

11,300
220

1,300
7411

20
950
840
634
50

loo
42,410
13,2H2
3,880

200

1

230
415

4,555
400
loo
25 ti

2,100
liu
910

10

100
22.320
10,426
32,005
114,240

22,420

41s

4,52t
500

2,62o
6,650

43.86U
710
100
300

8.360

"206
100
100

47,586
11,985

10

1,350

320
237.626

6lA)

760
200

193.530
2,520
3,740

53,662
0,920

Hanya lor Year 1904
On batU 0/ 100-Mharelot$

Lowett

27 Jan 22
54934 J'ne X
64 Feb 24
8738 Jan

104 Hi Feb 18
72 '8 Mar 14
87»8l^ebl!i
38 Feb 21

118>4 Mar 2
51S5HiJ'ne24
SOisJ'ne 9
109HiMarl2
64 Apr29

1 54 Hi Feb 20
28i4Marl4
33 Janl.'j
76 Jan 2
5181 Jan lb
124 Feb 11
1278J'ne S

83 Hi Feb '

47HiJ'ne 6
20 J'ue 6
137 '8 Feb 24
173 Mar 4
16118 Marl4
207 Feb 8
5130 J'ne t

135 Mar2V
5165 Apr 2b

6HlMtty24
13'4May27
4HiFeb20

29 May24
OSHiMaylfc
100 Feb 8
13 Hi J'ne 1

48 J'ne 1

1779 J'ne 7

149 Marlv
250HiFeb2S
18 Marl4
64HiFeb24
19 Hi Jan ;

li8J'ne27
234 J'ue2';

eoisJ'neie
e^J'ne 3
934 J'ne 4
21HiMaylC
55'>BMay3
33 May 10

Apr 20
Feb 2 a
Mayl2
Marl?
Mar24
J'ne 1

May24
Marl 2

12534 Feb24
14 J'ne 4
32 Feb 25
22 Hi May 9
04 »8 J'ne 1

10 Hi Feb 24
31 Feb 29
lOHiJanll
45 Hi Apr 7
26 Marll
85 J'nel7
5250 J'ly 1

46 Mayl
101 Feb 23
13934 Marl'.:
7214 Marl4

10434 Marl4
16 Jan 15
45 Mar y
5 Apr 23

ill9HiFeb 1
40 J'ne '6

90 Jan
55 Jan 4
116 May 2
14"% Feb 24
32i4J'ne 1

87 Feb 2

7

101HjFeb24
3434 Feb 25
157eFeb25

11279 Marl2
25 Mayl6
101HiMayl2
60 J'nel4

518o>4Mayl9
1939Marl4
53HiMarl2
88 May 6
150 J'nel4
51 Feb 24

67
72
40
170
72
11
60
77

61 14 J an 1:
lllHiMarl2
17 Marl6
74i8J'ne 9
568 Mayol
55 Apr20
90 April
3334 Mar 14
76 Mar 1

55 14 Feb 25
19H. Marll
5734 Jan 6
yo Apr 22

HigKeat

27 Jan 22
554 Feb 1

75'4 April
96»4 J'ne29
110'4 Jan29
8578 Jan 27
9234 J'ly 6
52 '4 Jan 2
130 J'ly 7
513oHiJ'ne24
867gJ'ue27

126 78 J'ly
6814 Jan 2
106 J'ly 8
36 Jan 28
40 Feb 6
85 '4 Jan 21
5182 Jan 14
5135 Mar24
1734 Jan 22
86 Hi Apr 12
71 Jan 23
31 Jan 2

1

I48I4 Jan22
180 Apr 12
l72i4Mar2ii
219Hi J'neie
J137 May ',

145 Jan 21
176 Jan 6
1234 Jan 16
26HiJau 16
738Jan 4

3334 Jan 18
8034 Jan 22
110HiMarl4
19 Jan 12
58 Hi Jan 25
2838 Jan 22
168 Hi Jan 22
27534 Apr 7
2338 Jan 22
7478Jau22
24»8Jan22
14 '4 Jan 23
29 Hi Jan 25
67 Hi Jan 22
IOI4 Jan22
I634 Jan 2o
29i4Jan 2
6934 Jan 27
50 Hi Jan 2
66 Hi Jan 2.
72 Feb 23
54 Feb 3
186 Mar2.H
7978 Jan
15i4Apr 6
77 Is Jan 22
85 Jan .

13434 Jan 2f>

2278 Jan 8
42 Jan 14
29 Jan 2

1

70 Hi Apr 12
21HiJ'ue23
43HiJ'ne22
1939 Apr 12
52 Apr 12
30HiJan25
J95HiMay24
527134 Feb 24
55 la Jan 2

11238J'ly 6
150^4 J'ly h
92 Jan 21
124 Jan 2
17 H; Jan 4
50 May2o
14HiJaull
138 Feb 26
6734 Jan 18
9434 Jan 21
08 J'ly t>

12034 Jan 28
19 Jan 21
4218 Jan 22
9578 Jan 22
124 14 Jan 11
41 Jan 11
2178 Jan 8
122 Jan 8
3214 Jau23
109 Hi J'ly 6
69 Jan 26
196 Jan 23
28 '8 J'ly 8
62 'i Jan 2s
90 Apr 12
169 J'ue-.i2

50 Hi Jan 22

677g Jan22
123 18 Jan 27
2314 Jan22
81 39 Jan 23
568 May31
6634 Jan 22
98 Jan 22
50 14 J'ly 8
83 Hi J'ly 8
72 14 J'ly e
27 1m Jan 22
68 78 Jan 22
38 Hi Feb 9

Hange tor J^tvwui
year<iy03)

Lowett Higtiett

25 Dec
64 Hi Dec
64 Aug
843gAaf;
106 Dec
71»9Sep
8234 J'ly
29 Hi Sep
121 Nov
140 Sep

iVs'iOct"
57 Hi Sep
153 Oct
27I4N0V
18 Hi Sep
60 Sep
5170 J'ly
105 Jly
13 Aun
83 Hi Sep
63 Oct
24 Sep
133 14 Aug
168 Aug
153
190
132
117

Sep
Aug
Oct
J'ly

5165 Not
8 Aug

15
3

SO
66

112
10

Sep
May
May
Aug
Deo
J'ly

44 Hi Aug
17 Aug

149 Aug
230 J'ly
18 Oct
62 Nov
12 Sep
734 Aug

14 Nov
55

10
23

Oct
Ang
Nov
Aug

62 !« Apr
44 J'ly
39 Hi J'ly
78 Aug
31
160
73
10
63
77

Sep
Oct
Dec
Aug
Sep
Oct

12519 J'ly
16 J'ly
30 Hi Oct
25 "4 Oct
62 14 Oct
16 Hi Oct
29 Oct
10 Oct
48 J'ly
23 Hi Not
89 Nov

275 Dec
49 Dee
95 Sep
120i4Sep
70 Hi J'ly
9979 Sep
17 Dec
5 1 Hi Dec
8 Hi Nov

102 ,\lay

41 Oct
83 Nov
42 Aug
109H2J'ne
15 Hi Oct
33 Oct
8534 Aug
«5 Oct
34HiMai
17 Not

112=8 J'ly
lOHjSep

100 Oct
50 Sep

tl87HiMa}
19 Sep
5334 Not
85 Aug

190 Aug
3934 Sep
80 J'ly
50 >4 Ang

11034 Nov
16 J'ly

J'ly
Dec

74
574
55
90

Sep
Oct

37 Hi Nov
73 Sep
5534 Nov
19 Hi Aug
5534 Sep
30 Aug

41 Jan
60 Jan
897, Jan
103 Hi Jan
126 .May
104 Jan
963, Pet,
7119 Feb
150 Feb
160 Feb

l'3834' Feb
78HiJaiV'
190 Jan
53Ht Jan
37 '4 Jan
75 Hi Deo
5184 Maf
138>4 Jan
29 V Jan
9078 Jan
85 Hi Jan
4678 Feb
183 14 Jan
194 14 Jan
224 Hi Jan.
250 Jan
200 >8 Jan
162 Jan
194 Jan
19 '8 Jan
36 Jan
17 Hi Jan
5034 Jan
9939 Jan
119 Jan
31 Hi Jan
72 Jan
48 Jan
183 Hi Feb
2764 Jan
43 Feb
OOHjFeb
4714 Jan
20^8 Jan
3934 Jan
90 Jan
19 Hi Feb
2938 Feb
42^8 Jan.-
74 Feb
6478 Feb'
72 Hi Jan
91 Jan
7434 Feb
209 Jan
85 Jan
27HiJan
106 Hi Feb
99 14 Mar
151 Jan
48 Jan
7738 Jan
47 Hi Jan
8234 Feb
3OI4 Jan
6II4 Jan
40 Mar

Apr
Jan

.^„ Feb
334 Hi Jan"~ Jan

,x. Hi Jan
<b Hi Jan
^7g Jan
78 Jan
Jan
Jan
Mat
Jan
Jan

„ Feb
9 Hi Feb

I4 Feb
If Jan
Hi Feb
7gFeb
Hi Deo
"sMay
HiJ'na
Jan.
Jan
Jan
Jan

, Jan
'4 Feb
Feb
Feb
Auj(
Jan
Feb
Jan
Jan
Jan
May
Sep
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan

{55
53
18

83
1301

128'
142'
38
88
29
135
110
1

1321
30'
63"^

11.
133
47
28
166
45
118
87

225
36'.

70
93 ,
190
72

100
76

157=8
39
91Hi

576
94
115
69 '4

89^8
81
53 'g
86
72

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Uanks Jiid A$l(

XRW TOKK
AjnerloaH ... 475 500
Aiuer Exch.. 216 226
Astor 776 825
Boweryll 326
Batch's & Dr 140 165
CVnturyll.... 170 180
Ohaae 600
Chatham
CliellseaExoll

320 340
175

Cliemlcal 4060
OlUzens' Ctrl tuo 150

Banks Bid Ask
City t265
Coal & Iron. 160 180
C;olouml11 ... 450
ColuiublaV .. 350 400
Commerce. .6 t205 1206
Consolidated 145 155
C'ruE.xchge'.i 360
DiscouniTl ... 145 155
East River.. 150 165
Fidelityl, .... 180 200
Fifth A veil.

.

3500 4000
Fifth 300

6U0First

Banks
14tliStreet1|.
Fourth
GaUatin
Gansevoortll
Garfield
German Ami)
German EiV
Gennani.ill ..

Greenwich II

Hamiltonl) ..

Hanover
Imp <& Trad.
Irving

Bid ASlc\

300
210
3S0 400
140
500
155 166
375
600

270
170
500 .V25
540 jo5
218 225

Banks
JeffersonH...
Liberty
Lincoln
Maiden Lane
Manhattanli.
Market cfc Ful
Mechanics' .

Mech & Tral
Mercantile ..

.Merch Exch.
Merchants'..
Metropll
.Mt Morris^'..

Bid
140
500
950
103
310
240
249
tl30
237
160
175
375
215

Atlt

530
1050

325
236
265

245
170
186
426
230

Bonks Bid Ask
Mutnall]
Nassauli

290
180 185

New Amster 400 410
New York Co 1500
NY Nat Ex. 195 210
Now York... 275 285
19 th WardH. 150 ..

North Amer. 200 205
Northern 115
Orieulalli •:20 230
Pacillcll 260
Park (new).. 460 476
People'aV 270 290

Banks
Phenix
Plazali
Prod Exohli

.

Riverside^ ..

Seaboard
Second
Shoe <& Letli.
Stateli
34lh Street..
12 th Wardll.
23d WardD..
Union Exchl
United

Bui Asit

104 110
625 530
165 175
250 1280
600 [

600 I

130 145
1000 '

195 206
120
125 I

160 170 !

100 ,'

• Bid ami a.tKBd prices; uo .sales wore lua.io on tiiM day. 5 Les.i iii.4u loU aoMO^ J lix rigiits. :i Su»w b;

1 Sftle at Stock Exchange or at aiioUun this w««c. s Trust Co. cerltttcatea. h Assessment paid.
a Ex tUrutead and ri^bi*- It H^w stocib .
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STOCSS—HlOJiEST AND LOWEST SALE J'BJCES

Saturday
July i

Q
O
w
»

I

o

Monday
July 4

Tuesday
July 5

'9^
•36
*16
•60
4534

156
11

«28'u
47ifl

2U4
H6

'92i<i

22^8
121 "s

2412
»36
94 "u

llNi
38
20
72
46
163
11
30
48
22 V
87
94
23%

12 1 1-^

20
24^2
38
94 »2

931^4
91't.
93 »,

47% 47%
*16»8 16%
34% 34 K^

*16 17
•41 44
23% 24 ><

16% 17
38^4 39

226
50
15

573
J2788
•22

§189
5
4%

228
50
15%
73
27
90
27

190
6
4%

19% 19%
•6% "1\
«27% 27%
•eog 9

•24 30
1934 2014

•82 83
3% A
17% 18

a;5438 B434
97 97

•115 120%
•88% 90
12738 1281,
129 129
{130 130
•10 12
•76 77 ^
•71 75

•210 220
•5 7
•18% 49
30% 30%

* 64
•8 10

193 194
« 112^8 1127r
510% 10 4
*65 69
•21% 231,
156 158
12 12
68 78
•35 35 Hz

•28% 32
•72% 77
•7 10
46% 453g

'10638 107%
•19% 20=8
•92% 94

'87 '" "87'

*26% 28
98 98i<

?26 27%
«71% 71%
220 220
•16% 18
•72 78
6% 6%

42 42
•15 16%
•77% 78
35 35
•80 86

-34 1I4

35 363,,
•25 27%

8
47

•104
634
80%
•0%

•58
16
65^8
9%
55%
23^4
596

8%
49
108

63,

801,
6

59
161,

65 'l

10%
56
23
96

!200 200
86% 88
156 157
180 200

Wednesday Thursday Friday
July S July 7 July 8

*9% 11%
•36 38
*16 ao
•60 72
46'8 463^

•155 163
11% 12%
30 30%
48 49
22% 2234
8634 87 Si

"2'3%"2'43^

121 121%
•17% 20
2434 25^4
38 38%
95% 95'i;

9138
93%
•9%
4734
16%
35
15%

•42
24%
17%
39

92%
34
10
48
16%
36
16
44
24',
171,

39 4;

?226 226
50% 5138
16% 163g
72 7
J26% 26%
iSS^ 88%
•26 27
193% 193%

6
4% 4'4

•19% 20
6'8 63^

27 27%
•634 9

•24 "a 30
20 20%
82% 82%
•3 5
•17% 19
54% 54'%
97 97%

•117 122%
89% 89%
128%128'8

•128 180
129% 129%
*10 12
76 76
74 753,

•210 220
•5 7
48% 48%
31 3;-%

• 64
934 93,

194 196%
112% 11234
11 11
67% 67%
21 - 21

158 158\
12 1234
6934 69
36 36
*28% 32
•72 77
•7 10
453s 46%

10734 10734
20 201-

?93 93
•125 130

27
98
27

88%
27
99
28

7134 713,
5220% 220%
17% 17%

•75 77
6% 7

42 42 h
16 16
•77% 78
35 35%
•81 86

•34 1

V

36^4 37%
25% 26%
$4 4

8% 8'4
50 50

}106 107
6% 7
80% 8O34
6 6

58 68%
16% 16'^
66 6712
lOSg 11
57 58%
23 24 Hi

96 100

*200 212
•87 88^4
158 I6934

•180 200

•9% 11%
36 38
16 20
60 72
4634 4634
60 163
12 12
2934 30 Is

47 »H 4834
2134 2234
87 87 14

24 2434
121 12134
'18
25
38
95

20
2514
383e
95

90%
93%
9»-2

24734
1638
3434

§1534
•42
•23
17%
38%

913,
93',

10
48
16%
35%
1534
44
25
17'.,

3334

'226 230
60% 6138
16% 16%
7238 72'!
2634 27
•88 90

27
195

6
4%

203^

6\
27%
7%

30

22
191

«5
•4
20
6'8
26%
7%

•26
19% 20%
82% 82%
•3 3
•17% 19
54 54S8
97 97%

•117 120
89% 8dh
127% 128%
•128 130
•129% 130%
•10% 12
76 77
•75 76

•210 220
•5 7
•48% 49%
31% 313,

* 64
S9% 9%

194% 19534
113% 113%
11% 11%

•65 68%
21 21
158% 158%
1234 13 V)

70 70
•35% 36
*28% 32
S77 77
•7 10
46% 46%

•1063410734
20 20',
?93 94^4

•127 130
•87% 88%
•26'^ 27%
98% 9334
27% 28
•71 72
•220 225
17% 17%
75
6%
41%
16% 17%
•77% 78
35
•81% 86

•34 11,

3634 38
•26% 2811

75
6%

42

o5%

8% 8%
49 49

105 110
6% 6%
80%
'5%
58

80%
6

58
16^% 17%
66% 6734
10% 11%
67% 58%
24% 24%

100 10034

'200 210
§87% 87%
156 156
180 182

•60 72
47 48

160 163
12 12
2934 30%
47% 48 '4

21% 221^
86% 8634

"23% '24%
122 122%
•17% 20
•24 25%
37% 37%

'•94'% 96

90% 91%
93% 93%
•9% 10
4734 4734
16% 16%
34% 34%
•15 16
*42
•22
•17
39

•225
50%
1534
73%
*26%
590
•22
19334
•5%
4%

2034
•6%
2634
•6%

§27
20%
83
"3
•17%
53%
97

-117
"89
l',i734

129
129
•10%
•76
74

*210
•5
•48%
31

*

§8%
195

•113
11
68
21
157%
12%
69
36%
30%
•72
•7
46

10734
2034

•93
*125
* . .-

26
98=8
2734
71%

•220
•17
•72

7
41%
•16
§78%
•34%
8234
1%

37
•25%

44
25
1734
39

230
61%
16>4
73%
27 "i.

90
28

19334
6
4>-i

21
634

27
9

27
20%
831,

4
19
bi\
97%

120
91
128%
129
129
12
77
7434

220
7

49
31
64
9%

196
114%
11
68
21

1683t,
13%
693,

35%
30%
76
10
46

1073,
21 "-J

94
130
88 '

26
99%
28
72

225
18
78
7

413.

17
78%
37%
86
1'^

375f
28':,

«8%
§48%
U07

6%
80%
•5%

•57
17
68
10%
5734
23%
100

48-\
109
6>

80 'i

6
58
17 14

68 "4

II
58%
24 W

100

200 210
•87 88
158 158
•180 195

STOCKS
NEW YORK STOCK

EXCHANGE

St. Joseph <feGr'd Island.
Do Istpref..
Do 2(1 pref

St. L. <fiiS.Fr.,l8t pref
T)6 2(1 pref

C.<feE.I.com stock tr ctfs

St. Louis Southwestern..
Do pref

Southern Pacific Co
Southernv.tr. cfs. stmped

Do pref. do
M. <fe O. stock tr. ctf8 . .

.

I'^exas & Pacific
hird Avenue (N. Y.)...

Toledo Railways & Light
Tol. St. L. cfe W. V. tr. ctfs

Do pref. vot. tr. ctfs.

Twin City Rapid Transit.
Do pref

Union Pacific
Do pref

UnltRysInv'tof SanFran
Do pref

Wabash
Do pref

WTieeling<fe Lake Erie...
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.

Do pref. vot. tr. ctfs.

Industrial «&: Aliscell

Adams Express
malgamated Copper...

American Car & Foundry
Do pref

American Cotton OU
Do pref

American Dist.Telegraph
American Express
American Grass Twine ..

Ajner Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g<fc Refln'g.
Do pref

American Snutf
Do pref

American Sugar Refining
Do pref

Araer. Teleph. & Teleg.
American woolen

Do pref
Anaconda Copper
Brooklyn Union Gas.,

rnnsw. Dock& C. Imp't
Butterick Co
lolorado Fuel <fc Iron.
Do pref

Col. <fc Hock. Coal & Iron.
Consolidated Gas (N. Y.)
Continental Tobacco, pre)
Corn Products

Do pref...
Distillers Securit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.tfc C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company
I >ailway Steel Spring.
IV Do pref
Republic Iron <fe Steel

.

Do pref
Rubber Goods Mfg

Do pref
Sloss-Shelileld St. & Iron

Do pref
Standarii Rope <fe Twine
Tenn. Coal, Iron <fe RR.
Texas Pacific Land Trust
Union Bag & Paper

Do pref
0. S. Cast I. Pipe <fe Foun.

Do pref
United States Express...
United States Leather.

Do pref
U S Realtyi&Construction

Do pref
United States Rubber.

Do pref
United States St«el

Do pref
Virginia-Carolina Chem..

Do pref
Virginia Iron Coal <fc Coke
Wells, Far^o & Co

est'u Union Tele'gpli
We8t'gh%e El <feM fg assen

Do Istpref

C"

Sales 01

the
Week

Shares

2,100

1,745
1,600

10.^,083
20,5!'5
3,835

11,445
3,136

"s'o'o
1.100
815

206,980
3.895

810
800

2,650
310

500
1,230
1,600

79
,266
,065
230
280
75

100
6,

667

595
600
530
880
100
17

960
687
100
200
,235
295

28
21(1

,275
200
310

loo
770

100
,323

230
,675
310
,016
225
925
,717
,920
940
20U
200
1(

i43'5
200
,115
30

85"6

300
,960
,285
320
202
200
120
,120
,600
300
180
700

100
i,280

•MO
50

2
4

63
164

2
3

,030
700
189
,150
,695
lUO
500
,060
,400
,330
685
,195
,126

22
530
,000

Range tor Year 1904 I

On basis of100-share lots\

Lowest

9 Marl5
35 Mnyl?
16 Jan 8

§61 Mar 1

39% Jan (5

160 Jan 9
9%J'ne 1

25%J'ne 1

41%Marl4
18% Feb 24
77 "a Jan 6
90 Feb 26
20%J'ne 7
115 Marl4
17%J'ne21
21%May27
32 Keb24
87% Feb 23

14
46
20%
70
49%
167
16%
3634
52%
23%
87%
92
2734

'Z'i

29%
39%
9534

71 Marl 4
a!86%Feb2r)

9 Feb 17
42% Apr 19
16 May16
3234 Feb24
14%J'ne 1

4l%J'nel]
21%J'ne29
16 J'ne 6
37 J'ne 6

§220 Feb
43% Feb 8
1434 J -ly ]

67 Jan 6
24%J'nel4
8834 J'ne 6
23 J«ar21
130 J'ne 2
5% Jan 19
2% Jan 6
11% Jan 5
6%Mar24
24%Mar24
7 J'ne 2
22%J'ne 1

16% Jan 6
75%Jan ,

2%J'nel6
16 J'ne 3

46 Feb 25
8834 Jan 6
110 Jan 21
85 Jan 6
122% Mar 7

123 Jan 4
121 Feb 16
10 Jan 4
69 Jan 25
61 Feb 20

186 Marie
6% May24

47%Febl'J
25%Marl2
63 Apr 5
8 J'ne28

185 Feb 8
101% Jan 4

934 May 9
65 Mar 9
19% J'ne 9

cl51 J'ne20
10i4May26
64% Feb 9
26 Mar 1

29 J'ne 7
71% Feb 9
6%Mar21

36 Jan 4

100% Jan 16
14% Feb 25
80%Jau2i;
120 Feb 25
80 Marl 2
24 Feb
9234 Marl2
24 '4 May16
67 Maylb

209 MarK
16 May 18
7134 Mario
6 Mayl6

37 Mayl3
1434 Aprl5
7434 Jan 15
3 1 % J an
77 Jan

3^ Mar 4
31%JMayl6
25 MaylO
4 Mar2',;

45 Feb24
6% May 16

40 Mar24
100 Feb 24
6% May27
76% Jan 4
5% Jan 15

40 Jaul4
10% Feb 6
41 Jau 4
8% Mayl

61 '4 May 13
2234 J'ne29
97% Apr 16
20 Apr 20
§200 J'nelO
85 May 19
153 May 2
§180 Apr 21

Highest

Jan 23
Jan 19
Jan IP
Jan 28
Jan 23
Jan 23
Jau 22
Jan 23
Jan 27
Jan 27
J'ly 6
Jan 26
.Tan 23
Jan 18
Jan 2)
Jan 23
Apr 25
Jan 21

92% J'ly 6
94% Apr 6
12 Jau 15
48 J'ly 6
2134 Jan 27
41 Jan 25
19% Jan 22
5234 Jan 22
2934 Jan 2
21% Jan 20
47% Jan 27

226 Mayl 2
52% Apr 8
21% Jan 27
7434 Apr 7
32% Jan 25
90 Feb 9
26 Jan 16

§197 Jan 27
8%Febl5
5% Jan 27

21 J'ly 8
9% Jau 2
36% Jan 4
12 Jan 22
30 Mar21
23% Feb 16
84 May 6
434 Jan 22

22 Jan 14
56% J'ly 1

98%J'nel3
120 Feb 29
93 J'nel4
131% Jan 25
130 J'ne23
131%J'ne29
12% Jan 11
76 J'ly 6
80% Apr 12

227 Mayll
7 Jan 26
49% Mar 7
34% Jan 27
65 Jan 27
I634 Jan 26
210%Apr20
114 J'ne 8
22% Jan 25
74% J an 23
26% Jan 21
170 '4 Jan 23
14% Jan 25
70% J'ly 7

36 J'ly 6
40 Apr 7
78 Apr 7
8 Apr 19
46% J'ue25

10734 J'ly 6
22 J'nel3
94i4J'iieU

13934 Jan 22
90 Jan 26
33% Jan 18
102% Jan 23
33 Jjiu 28
72% Jan 28

220 J'ly 1

24% Mar 2
78 Jan 4
334 Jan 25
49% Jan 23
22 "4 Jan 27
7934 Apr 4
4134 Apr 12
84 Apr 6
1% Feb 24
41% Apr 7
29 Jan 22
5% Jan 20
58%.Tan 4
8% Jan 21

50 J'ly 6
110 Jan 25
8% Jan 25
8H4J'ne 9
9% Jan 21
63% May23
18'4 May 4
68% Apr 29
12% Jau 2
62 '2 Apr 7
34'4 Jan2r)
06% Jan 26
20 Apr 20
212 Jan 6
8934 May 9
73% Jan 21
94 Jau 19

Range tor Previowt
Tear (1903)

Lowest

7 Oct
32 Oct
13 Oct
68 Aug
39 Dei-
US % Sep
12 Aug
24 Aug
38% Sep
16% Oct
69% Oct
86 J'ne
20»4 Aug
100 Oct
17% Oct
15 Sep
24 Sep
79 Oct

155 J'ne
6534 Aug
83% Aug
9 Dec

35 J'ly
16% Oct
27% Sep
12 J'ly
40% Nov
20 Sep
14%Oct
33 Nov

§204 Jan
33% Oct
17% Nov
60% Not
25% Aug
82 J'ly
24 Nov
171 Aug

6 J'ly
2% Oct

10 Oct
4 Oct
16% Oct
5 J'ly
23% Not
10% Oct
67% Oct
2 % Mar
14% Sep
3634 Oct
80% Oct
90 Aug
80 Sep
107% Oct
116 Aug
117% Oct
7% Oct

65 Oct
68
170

5
40
24
66
9% Not

164 Aug
9434 Aug
16% Nov
60 Nov
20 J'ly
136 Sep

9 J'ly
67 % Nov
23 Nov
28 Dec
70 Oct
6% Sep

32 Oct
94 Oct
10%NoT
75 Oct

105 Oct
68 Sep
17 Aug
8734 Sep
22% Nov
62 % Nov
196 J'ly
16 Sep
67 Nov

Highest

15% Jaa
58 Jan
24% Jan
88 FeB

Feb
J'ly
Jan
Jan

Oct
Sep
Oct
Aug
Nov
Dec

u%- „Noi
36^4 Nov
12 J'ly
60 J'ly
22% Oct
67 Nov

34 Sep
25 % Nov
22 Aug
4% J'ly

5734 Doc
6 Sep

33 Not
95 Aug
6 Sep
71% Oct
4 Dec
30% Not
7 J'ly
30% J'ly
10 Nov
4934 Nov
17% Sep
80 Aug
17 Sep

§191 J'ly
80% Sep
130 Oct
160 Sep

78
170
30
66 _
68% Mat
36% Jan
96 Feb
96%Ma»
43% Feb
128% Jan
37%.Tan
31% Jan
48 Jan

1 22% Jan
§159% Dea
104% Jan
95% Feb
22% Jan
64% Jan
3284 Feb
65% Feb
27% Feb
62 .May
38% Feb
29% Feb
56% Feb

235 Feb
75% Mai
4134 Jan
93 Jan
46% Feb
98 Feb
41% Jan

235 Feb
29% Jan
ll%Jan
37% Jan
1134 Jan
42% Jan.
1934 Jan
48% Jan
31% Feb
9534 Feb
5% Feb
24% Jan
52% Feb
99% Feb
126 Mat
98% Jan

1343^ Jan
123 Deo
169 Feb
14% Feb
80 Jan
125% Feb
225 Jan
16% Jau
56 Jan
82% Jan
122 Jan
22% Feb

222 Jan
119 Jaa
35 Mar
85% Jan
3434 Jan

204 Feb
19% Jau
74 '4 Feb
73 Jan
46% May
89% Jau
13 May
47% Feb
106% -May
29% Feb
95 Feb
177 Jan
124%Jaii.
4234 Jan
108% Fel>
6534 Jau
9h Feb.

23534 Jau
37 Fel>
90 Feb
22% Feb
80% Feb
30 Feb
84% Feb
72 Feb
97% Feb
6% Feb
68% Mar
4934 Jan
15 Jan
7934 Jan
15 Feb
65 Feb
150% Feb
15 '4 Feb
9634 May
28% Jan
73 Jan
19 '6 Feb
58 Feb
39% Feb,
8934 Jan

,

66% Feb'
128% Feb
39% Feb

249 % Feb
93 Jan

.

221 .Ian
224 Jan.

.

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Bnnkit

Wash.H'htsTl
West Sidel]

.

YorkviUell

.

BBOOICLTlf

BoTonghH
BroadwayD-.
fcrooklynT)
Con'yl&BBTl

Bid Ask
200
600
375

130
280
116
140
300

150
300
128

406
"

Itnnks
BROOKLYN

Manufactrs'.
Mechanics^l .

Merchants'..
Nassau
Nat City
North Sidell.
People'sll
17 th Wardll.
Spr.ague .

Sluyvesautl
Unionll
Wallabout^i .

Bid

355
260
130
400
300
230

156
190
190
155
155

Ask Trust Cos. Bid Ask
1 Trust Co's Bid Ask

275

316'

210
210
176

N. T. cirr

Bankers' Tr.
Bowl'gGreen
BroadwayTr.
C'lU'lyB&Tr
Central Tr'st
City Trust. .

.

(^'olonial

(Jommonw'th
Karitern Tr..
Empire
E(luitableTr

280
200
145
480
1940
266
290

170

65d"

600
1980
275
300
70
180
300
700

FarraLoA Tr
Fifth Ave Tr
(Guaranty Tr
Guardian Tr
Knick 'rb'k'r
Lincoln Tr. ..

Manhattan ..

.M(^rcantile ..

Merchants'..
Metropolitan
MortouTrusi
Mut.Alliance

1300
626
675
166
900

470
976
20(»

585
875
200

1375
560

175

360
500
1026
22(1

606
890
220

Trust Co's
N Y Llfe&Tr
N YSec&Tr
North Amor.
Real Est Tr't
StandardTr'l
Tr Co of Am.
New stock.

Union Tru.sl
USMtgATr
Unit Stjitcs .

Van N'dcuTr
Washington
Windsor

Bid Ask
1000
610
242
323
325
230
430
1360
350
1426
196
390
160

1030

252

235
440
1400

1476
200

Trust Co's Bid
,
Ai/f

BROOKLTN

Brook yn Tr
Flalbu.sh
Fninklin
Uaniilton
Kings Co
L Isl LATr.
Nassau
People's
WHliamsb'g.

;!no
200
32(t
290
400
280
250
»26
220

430

no
4.H5
,<00
66

360<
166-

L?

* Bid and aaked
t Sale at Stock t

^ncea; no sales on this day.
ixohaDKe or at auction ttus

§ LeM than lou share-s. t Hx rlifht*. hix dividend and rights,
week, o Ks stock dlrtdend. « Trust Co. oeriltlcktea.

'J
Baalta markeil wltb a paragrapU (D) are SlaU



New York Stock Exchaage—Bond Record, Friday, Weekly and Yearly
ticct'i'viN*,; I'Oi.it i'a«;k>

sv=
ltOM)S

N. Y. STOCK KXCHANGE
Wkkk Endino Jn,Y8

U. S. iJovcrniiiriit
U 8 28 coii»olre.i{i»lereil.(n9:!(i
U 8 28 coiisol coiiiioii dliKiO
V 8 28 coiisol rep Miiiall..rii;KiO

XJ S 2» coii80lcou|)8iiiaLl.iill):5u
U S »» registered /.-I'Jl^

V S 38 coupon tl'.ns
V 8 Hs re» 8mall bonds. .fc]91«
V S 3s con small bonds.. fcl 91!^

U 8 48 refiistered M907
TJ S 49 coupon /il90
U S 4s rciiistered 19'.^:')

tJ S 4s coniM>n 1920
FliUippiDe xslands 48.1914-34

Korcijni <«oveminent
rraukfort-on-Malu 3^28 set 1

t These are price
Japanese Govt 6s ctfs full paid
Bcpub ol (;uba 58 ctfs full naul
2a instal paid for 5s of 19U4.

U 8 ot Mexico 8 I g 58 o£ 1899

State Securities
Alabama classA 4 to 5 1900
Class B5s 1900
Class C 48 190U
Currency funding 48 1920

Diet of Coliuubia 3-G58 1924
Louisiana new consol 48.. 1914
Small

Missouri tundiuK.... 1894-1995
North Carolina consol 48.1910
68 1919

So Carolina 4^28 20-40 1933
Tenn new settlement 38. .1913
Small

Virginia fund debt 2-38...1991
6e deferred Brown Bros ctfs.

Rnilroad
Alabama Cent Hee So Ry

laba M iiLl Hee At Coast Line
Albany <fc Susq See Del & Hud
AUeg-heuy Valley See Penn Rli
AUeg <fc West See Bull R & P
AmDocki&lm iSeeCentofNJ
Ann Arbor Ist g 48 /il995
Atoll T & S Fa gen g 48.. .1995
Registered 1995
Adjustment g 4s /il995
4legistered 7il995
Stamped /i.1995

East Okla Div Ist g 48..1928
Clue & 8t Louis let GS..1915

Atl Knox<fc Nor 1st g53.. 1946
Atlantic Coast Ist g 48./i.l952
Charles & Sav let g 78. .193(3
Sav JB" 4 W 1st gold tt8..1934
Ist gold 5s 1934
Ala Mid 1st gu gold 53 1928
Bruus <feW Ist gu g 48 1938
SU Sp Oca & G gu g 48 1918

Atlantic & Danv See South Ry
Atlantic & Yadk See South Ry
Austin & JSf W See Sou Pacific

Balt <fe Ohio prior IgS^s. 1925
Registered /il926

Gold 4s /a948
Registered A1948

Couv deb 48 1911
PJun&MDivlstg3'i2Sl925

• P L E & W Va Sys ref 4sl941
Southw Dir Isi g3'23...1925
Registered /i.192

Monon Riv Isl gu g 58..1919
Ceuohio R Ist cg4^8.. 1930
Pitts CleVc&Toll8tg68 1922
Pitts & West 1st g 4s. ..1917
J P M <fc Co certfs

Bat Creek <fe te See Mich Cent
Beech Creek >See N Y C & H
Bellev & Car See Illinois Cent
Bklyn <fc Montauk See Long I

Bruns <& West See Atl Coast L
Buffalo N T & Erie See Erie
Buffalo RAP gen g Bs...l937
All<fc West Ist g 4s gu.. 1998
C1& Mahlstgug5s....l943
Boch & Pitts Ist g 63. ..1921
Consol 1st g Os 1922

Buffalo €& Southwest See Erie
Buff & Susq Ist ret g 48.iil951
Bur Cedar li <fc No 1st 5s. 1906
Con let & col trusts 58. .1934
Registered 1934

C R fff <fc N W let gu 5s. 1921M & St L 1st gu g 7s 1927
C'(anada South 1st 58 1908

-'2d 58 191
Registered 1913

Garb & Sliawn see iU Cent
Carolina Cent See Seab Air L
Carthage <fe Ad See N V C <fe H
CedRIaF&N *eeBCR<fcN
CenBranchU Plstg4s...l948
Cen Branch Ry See Mo Pac
Central Ohio See Balti & Ohio
Ceu RR <fc B of Ua col g 58 1937
Cent ol Ga RR Ist g aa-.j/lMi:
Consol gold 5s 1945
Registered 194r

Istpref income g 53 2J194S
2dpret income gSs j>1945

M-S
« on
Oct

Sep
(4-J

tl

J.J
J-J
J-J
J-J
F-A
J-J

J-J
J-J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
MS
M-S
J-D
M-S
J-J
A-O
A-O
M-N
J-J
J-J

J-J
y-J
A-O
Q-J
M-S
M-N
M-N
J-J

ti
M-S
A-O
J-J

M-S
A-O
J-J
FA
J-D

J-J
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

MN
F-A
M-N
M-N
Oct
Oct

/•rice

t'riilau
Jul 11 S

Uld

104
10 1

A sic

u 10514
*4 1 j *4

105
106

105 "s

106 4

105
106
loo
132
132
110

'4 1063.1
'4 106^4
1.1 133

t95 ,

the basin ol
93 '4 Sale

100 "2 Sale
99 Si

gGHj
hese are pr

101 ,

e9''4

.

120
102 "4 Sale

9513.
94 .

9313.
7 .

9414
,

102 'a Sale

93 94

91^4 92
98 Sale

108 14

9834 Sale
132
126H!l29'2
II314...
Ill ...
9211...
94 ...

9434 Sale

103 >€ Sale

96'2
91
97
'JII2

Sale

Sale

108 .

108 .

118 .

95 .

el's.

115 11715.

120'4
.

122 ,

99 14 Sale
loisg
119
110'4
110

103
I0718 108

107

92»a 93

107
118
Ill Sale

*107 108
76

38 Sale

\Veek?s
naiiqe or
Last Sale

Low High

105 MBy'04
106 1* .Mar'o4

105»H
106'b
107
10534
I0i;3e
10714
132at,

133
11134

May'04
J'ne'04
J'nc'Oi
May'Ol
J'ne'O)
J'ue'04
May'04
J'ne'04
Mar'U4

t95'-jFeb'02
lotir marks
93 933e
100 100
9 9 "a 99>-2

99 May'04
ices o n the b

10234 May'04
109i4Oct '00
102iaMar'02
11 1 Mar'02
121 Mar'03
IO2I4 102
109 »2 Feb '99

102 Feb '04
13612 J'ly '01
120 Mar'Ot
97 J'ne'Ol
93'iNov'03
92'4Mar'04
e-a 7

95 95
102'^ 103
101 >i2 J'ne'04
9334 941.

82 Ha Jan '04
9134 9218
96 96

114i2Oct'02
97 99

125i8Nov'03
1126eJan'04
112 Apr '04
87 Aug'Ol
911a Oct '03

9439
95 14

102'8
101 la

98
901a
97I2
90 -4

9014
105 la

108
II912
98
100 14

9434
May'04
I0312

J'n6'04
J'ne'04

91
J'ne'04

92I4

J'ly'02
Mar'(l4
J'ne'04
Mar'04
J'ne'04
Feb '03

117'^8T'ne'04

103 Apr '9

121 la Mar'04
124 May'04

9858 99 14
lOlia lOl^i,
119 J'ne'04
1201a Mar'03
110 la J'ne'04

1031a 1031*
107 107
105 J'ne'04

92 93

108 Apr'04
116% Mar'04
11034 U2
107 J'ne'04
7533 753^
351a 39

Ao

le o
139
161

5

asin

25

8
223

60

378

104

isi

"26

223

14

65

114
112

JUiiKje
Since

Januari/ 7

/x>u> Jliyh

105 107>4
1051410614

lOS^hlOO'^
10534 108

105i< 1ii7'b
106 '4 IO8I4
107 108
l:i23Hl32"8
1321-; 134
11134 11134

ne do Liar.
9234 93««
98'.^100\
9«3g '.y.\\

t983gl00l-.:

ol $0 to i.

10234 10234

IO2I4 105

102 1021a

9514 97

911a 92 14

Ca 7

9178 951,
98 '8 103
99 lOlia
87 14 94 14

82 "a 8215
871a 9238
92 14 96

91

11268 112^8
109 112

92^8 961a
92 14 95 14

100141031a
100 101 la

97 98
871a 91
921a 971a
87I4 92I4

IO513IO0I2
108 103
I19ial22
98 98

1131a 11758

I21ial21ia
121i«124

9719 100 1«
101i4l03'8
115iall9

llOiallOia

1021a 106
104^10713
105 107

90 93

I065gl08
116iill8
10334 112
1051a 107
6534 76
28 39

IlOMtiS

I

N. T. STOCK EXCHANGE
W KICK ENDI.VO JULYS

Central ol (i2i—( Vontlnued)
8d pref income g 5* pVMd Oct
Chalt l)iv pur mon g4«.19.')l J-r>
Mac& Nor Div l8t g 58.1946 J-J
Mid Ga& Atl Div :,« 1'.I47 J-J
Mobile Dlv l8tg6» Ilt4t; J-J

Jenlof NJ geu'l gold 5.s.i'.t,S7 J-J
Registered /tl'.i«7 Q-J

Am Dock <& Imp gu 5h..1'.I21 J-J
Le& Hud K gengugSs 1920 J-J
Leh & WilkH H Coal 58. .1912 M-N
Con ext guar 4ias </19]0 Q-.M

N Y& Long Br gen g 4k '.'.)41 M-S
Cent Pacllic See So Pacilic Co
Chas&Sav ,Se« Atl Coast I-nie
dies & Ohio g 68 ser A.. /t 1908 A-O
i
Gold68 alOll A-O
ist consol g 58 1939 M-N
Registered 1 939 M-N

General gold 4 las 1992 M-S
Registered 1992 M-S

Craig Valley Ist g 68. ...1940 J-J
R i A Div Ist con g 4s. .1989 J-J
2d consol g48 1989 J-J

Warm Spr Val Ist gSs.. 1941 M-S
Greenbrier Ry Istgu g 48 '40 M-N

CI1IC& Alt RR ref g 3s. ..1949 A-O
Mailway Ist lien 3 138... 1950 J-J
Registered 1950 J-J

ChlcB<fcQ—Ch<felaD58l905 F-A
Denver Div 48 1922 F-A
IlUuois Div3ia8 1949 J-J
Registered 1949 J-J

Iowa Div sink fund 5s. .1919 A-O
Sinking fund 48 1919 A-O

Nebraska Extension 48.1927 M-N
Registered 1927 M-N

Southwestern Div 48 1921 .M-S
I Joint bonds See Great North
]

Debenture 53 1913 M-N
1 Han <fe St Jo8Con8ol6s..l911 M-S
Chic& E lU lets four 6s. 1907 J-D
Istconsolges 1934 A-O
General ooneol Ist 58 1937 .M-N

I
Registered 1937 M-N

! Cliic & Ind C Ry 1st 5s. 1936 J-J
Chicago & Erie See Erie
ChicIn&Louisvref 6S...1947 J-J
1
Refunding gold 5.S 1947 J-J

' LouisvN A &Chl8t 68.1910 J-J
Chic Mil & St Paul con 78 1905 J - J

Terminal gold 5s 1914 J-J
General g4s series A..el989 J-J
Registered el989 Q-J

Generalg 3ias series B.C1989 J-J
Chic <& L Su Dlv g 5s. ...1921 J-J
Chic &MoRiT Div 5s... 1926 J-J
Chic <fe Pac Div 6s 1910 J-J
Chic ife P Wist g 53 1921 J-J
Dak & Gt So g 6s 1916 J -J

Far & Sou assu g 6s 1924 J-J
Hast <feD Dlv Ist 73 1910 J-J
IstSs 1910 J-J

I & D Exten Ist 7s 1908 J-J
LaCrossOife D Ist 58. ...1919 J-J
Mineral Point Div 58 1910 J-J
So Minn Div 1st 68 1910 J-J
SouthwestDivlst6s....l909 J-J
Wis&MlnuDivgSs....1921 J-J
MU&NolstM L6S....1910 J-L
Istconsoies 1913 J-D

Chic& Northw cons 78 1915 Q-F
Extension 48 1886-1926 F-A
Registered 1886-1926 F-A

General gold 3 >as 1987 ^l-N

Registered pimi Q-^
Sinking fund Os... 1879-1929 A-O
Registered 1879-1929 A-O

Sinking fiind 58. ..1879-1929 AO
Registered 1870-1929 A-O

Debenture 58 1909 -M-N

Registered 1909 MN
Debenture 5s 1921 A-O
Registered 1921 A-O

Sinking fund deb OS 1933 M-N
Registered 1933 M-N

DesMo&Minn I8t7s..l907 F-A
Milwcfe MaiUson I8t6s..l905 M-S
North lUiuois Ist 5s.... 1910 M-S
Ott C F & St Paul 1st 53 1909 M- S
Winona* St Pet 2d 73. .1907 Al-N

MU L S & West 1st g 6s 1921 M-N
Ext & Imp efuml g 5s 1929 F-A
Ashland Div 1st g 6s.. 1925 M-S
Mich Div l8tg6s 1924 J-J
Convertible dob 58 1907 F-A
Incomes 1911 M-N

Chic Rock Isl<& Pac 6s.. .1917 J-J
Registered 1917 J-J

General gold 4s 1988 J-J
Registered 1988 J-J

Coll trust Series C 48 .. 1905 M-N
H4s 1910 M-N
M 4s 1916 M-N
N 4s 1916 M-N
P 4s 1913 M-N

Chic R I <fe Pac RR 4s. .2002 M-N
Registered 2002 M N
Coll trust gold 58 1913 M-S

Choc Ok <fc G gen g 5s .01919 J -J

Consol gold 53 1952 M-N
DesM& FtD 1st 4s.. ..1905 J-J
Ist 2 las 1905 J-J
Extension 48 1905 J-J

Keok<fc Des Mist 6s.. ..1923 A-O

ITice

July a

JilU

23
Ask
25
921-.

103
1113

107
132>4 Salt
1313,
Ill 115
98

103 14 SJilft

102 '4 1023^
101 'a

1071a...

'm'li "11815

10534 Sale
IO4I2

llOHj
100
96 Sale
105 la

87
85 Sale
7834 Salt

102 ,

94 Salp

10934 ...
IOI69I0214
104 Is 10434

9613.

105 ...
113»4 11434
106 "4 108
132 ....
llO^g....
11542..-.
114 ....

I28I4.
Ill .

109 ifi

.

10818.
107 14.
10734 .

II3I2.
116 .

110 .

11458.
10934 .

127 14.
11434

.

104 '8 .

Week's
ii'anye or
Last Sale <'.

I

Low Jiiuh
23 14 23 "a

92 "a May'04
lu4 Feb 't 14

102 J'ne'99
103 J'ly'03
132 14 l.i2'4
130 J'ne'04
113iaJ'iie'04

IO3I4 I03I4
10134 J'ne'04

::-e Sange
£ ;

II
Sinee

January 1

Ao Low JHgh
18; 18 23>9

...-II 921a 92>s

.---104 104

112
103
96

11134
105

''e ,

109 7g

109 ifl

1131a
112
116
12938

,

1031a
103
98
98
116 Bale

110

104 "a.
103 .

109 ife.

10818.
nolo.
11478.
108^8 .

102 14.
106 .

105ii.
10958.
12878.
II918.
13134 .

12858.
103 ig.

108 J'ly'04
llOi^ May'04
118 ItV,
1143^ j'ue()4
105i» 105 7g

103 Apr'Ol
May'03
J'ne"04

96
1061a Oct '02

90 59 Dec 'Ob
85 85 "4

7838 78'b
8334 Apr '02

10434 Apr '00
1013^ 1013.
9318 94
90 la Apr '04

1093, Apr'04
10134 10134
10456 10434
105 Dec '03
10034 Feb '04

105 la J'ne'04
114 J'ne'04
10538 J'ne'04
129 Apr'04
U6is 1163.
120 Dec '02
113 Jan '04

130 J'ne'04
108 J'ly'03
109 109
175 Apr'04
1103s J'ne'04
10934 .rne'04
109 la J'ne'04
987e May'04
116iaApr'03
116 Apr'04
110i4Feb'04
11434 J'ly '04
11134 J'ne'04
137i2J'ly'99
11734 May'Ol
106 Mar'04
169 Mar'04
11338 Oct '03
107 May'04
11258J'ne'04
112 May'04
116i8J'ne'04
111 J'ne'04
115 la J'ne'04
128 J'ne'04
10478j'ne'04
102% May'04
98 J'ne'04
103 Nov'98
116 116
111 la Dec '03
110 J'ne'04
107 Mar'04
1041a J'ne'04
104 Mai-'04
IO8I4 J'ne'04
10834 Jan '04

116 la May'04
114i«J'ne*04

128 133»4
1271a 1301a
lll'«113l3

1U2
100

103 19

102

122 42

119 ig

10434 Sale

100
96
94

92
71 <4 Sale

81 14 Sale
103 ,

94 '8

95 ,

9434
,

10634 Sale

106 Nov'02
105i2MayO4
10553 ifov'03
10934 J'ne'04
127 14 J'ne'04
11734 Mar'04
1421a Feb'02
13134 Dec'03
103 Apr'04

Sop '03

J'ne'04
Feb '04
105 14

Jan '03

109
125
120
104
107

997gJ'uc'02
96 May'04
93 May'04
00 May'04
68*4 7134
8Si4Jan'03
80 8114

10458 Jan '04
103 's Jan '04
95i4 0ct '03
90 Oct '03

98 Jan '04

1063^ 106*4

103 109»4
---'ll(i9iaUl
25 1143. 118— 1113 US'*
96 looialOSTg

10

1

127

283

203

99 la 103
9414 97

81>7. 85i«

7414 80

99 101 '4
91 9514
901a 91"^
10934 10934
10058l02i«
1034110634

100 100^4

105 107
114 115
10538 1081a
129 129
lUiallS

II214II3

126'-! ISO

108 109
169 175
109 llOSg
1 07 14 10934
1094109 41

9714 987,

11538119
109 Sg 111
11434 117
10934 111*4

11638 1181a
106 106
169 169

IO634
11034
10934
114
11034
II4I4
12758
10234
10258
964a

107
112i>8

IIII4
116i«
111
11739
12934
105
102<%
9934

IIII4II6

1081411041
106 107
104 106
104 IO4I4
107 4j 1087,
10834 10834
11542 118
11419116

105 42 105 4»

10942 1124i
1265gl29
II714 11879

103 103

I21«8l25
120 120
101 105J1

96 96
93 93
90 90
6642 74'4

73 85
1045810458
10378 10378

9334 98
10442 10634

lUlSCELLAISEOUS BONUS—OontinuctI on Next I'aKe.

Street KniUvay
Brooklyn Rap Tr g 6s 1945

1 at refund conv g 4s 2002
BkCity istcou6s.l016, 1941
BkQ Co<fe Scon gug 5s.l941
Bklyn Uu El 1st g 4-53.1950
Kings Co El Ist g 43.. ..1949
Nassau Elec gu g 43 1961

City & S Ry BiiJl 1st g 5s. 1922
Couu Ry <fc L lsl<fc ret g 4 428 '5

1

Den Con Tr Co Ist g 58. ..1933
Den Tram Co cou g 68. .1910
MetRyCo 1st gug 6s. .191

1

Dot Cit St Rylst con g 68.1905
|Gr Rapids Ry Ist g58...al91U
Ijauie Ry Co Ist con g 58. .1930
Market St O Ry Ist g68..1913
Met St Ky gen col tr g 58.1997
Bwaycfa 7th AvlstCgSs 1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-1)
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
b'-A

J-D

104 1054J
78 Sale
10642
1001.J107
107 =6 Sale
00 Sale
82 42 Sale

OOI4 063,

100

115 Sale
11C42

105 10578
7734 7842

109 J'ne'04
lOO Mar'04
107 4j 10734
90 903b
8242 827s

O634 97
96 J'ne'OO

103 Nov'Ol

109 Mar'98

114 1153^.
115 J'ne'()4

358

16

24

O914 10642
72 'g 80

10738 109
100 100
100 10734
82 9042
79 14 85

90 974;

11242 11542
U2I4II5.

Street Itailway
Met St Ry—rCo7i;Ref g 482002
Col& 9th Av Ist gu g 58. 1993
LexAv & P F Ist gu g 5s 1 993
Third Ave RUcougu4s2000
Third Ave Ry 1st g5s.. 1937

.MetWSEl(Chic)l8tg43.193S

.Mil El Ry & L 30-yr g 5s. 1920
Minn St Ry 1st con g 53. .1919
St Jo Ry Lt H&P Ist g 68.1937
St Paul City Cab con g 58.1937
Union El (Chic) Ist g 6s. .1945
United RRs San Frsf 43.1927
United Rys St L Ist g 4s. 1934
W CliioSt 40-yr cons g 58.1930

iin.9 nn<l Electric Lislit

Atlanta G L Co Istg 5s. ..1947
Bklyn U Gas 1st con g 58.1945

A-O
M-S
MS
J-J
J-J
F-A
FA
J-J
.MN
J-J
AG
A-O
J-J
M-N

J-D
Vl-K

91 Sale
117 11742
116
9434 bale

117'4

105

110 Sale

80 58 Sale
794!

90 91
1174! 1174;
115 42 May'04
9338 9434

121 J'ne'04
94 J'ne'04
106 Oct '99

110 J'ne'02

110 110
1 09 42 Bee '99
80 ig SO'j
8O34 J'ne'04
99 Deo'97

115i4Sale II6I4 II6I4

130
2

191

89 92i«
115iell9
114 II6V1
93^ 96

116 121 ,

94 96

llO 110

75 42 80*4
804> 81 ;

7 1121411514

•No pnoe Friday; latest pnee this we«K. a Due Jan- ct Due Apr e Due .itay s^Uue j'ne' /i Dae J'ly it Due Aug oDue Oct p Due Nov ^Option sale
j
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BONDS
N. T. STOCK EXCHANGE
Week ending July 8

CMc&Stli ,Sc€AtchT<feSaFe
Chic St L & N O See 111 Cent
Cliio St L ife Pitts -See Penn Co
Chic St P M & O con Gs...l9H()

Cons 68 reduced to 3H!S.198(t

CliStPifc Minn IstgGslOlS
Nor Wisconsin l8t6s...l9H0
St P <fc 8 City l8t g 6s. ..1919

Chicago Ter Trans g 4s. ..1947
Chic<fe We8tln<lKeng68?1932
Chic <SiW MicU Se« Pere Marq
Choc 0& Gulf SeeCRt&P
Cln H & D consolsf 7S...1905
2dgold4i<2S 1937
Cin O&l 1st gu g 58.. .1941

CI St L & O -See C C & St L
Cln S & C SeeGCQBtlj
Olearfleld & Mah -See B B & P
Clev Cin C & St L gen g 4s 1993
Cairo mv 1st gold 4s 1939
CinWA MDivl8tg48.1991
St L Blv Ist eol tr g43..1990
BeglBtered 1990

Spr & Col Div 1st g 43..1940
W W Val Dlv 1st g 48. ..1940
CI St L <fe consol 63. .1920
l8t gold 4s _..A:1930
Registered A:1936

Cln8<fe Clconl8tg58..1928
C C C <fc I consol 78 1914
Consol sink tund 78 1914
General consol gold 6a. 19S4
Registered 1934

Ind Bl <fe W l8t pref 4s.1940
O Ind & W Ist pf 5s...cil938
Peo<fe East 1st con 48. ..1940
Income 48 1990

CI Lor & Wh con Ist g 5s. 1933
Clev & Marietta -See Penn KK
Clev & Mahon Val g 6s. ..1938
Clev & Pitts -See Penn Co
Col Midland 1 St g 4s 1947
Colorado & Sou Ist g43... 1929
Coluni <fe Greenv -Sc^ So By
Col & Hock Val -See Hock Val
Col Conn <fe Term See JSf <fcW
Conn & Pas Rivs 1st g 48.1943
Dak&GtSo iSeeCM&StP

aUas & Waco -See M K & T
Del Lack <fe Western 7s.. .1907
Morriscfe Essex Ist 7s. ..1914
1st consol guar 7s 1915
Registered 1915

Ist ret gu g 3 H28 2000
N Y Lack <fe W 1st 6s.. .1921
Construction 5s 1923
Term & improve 4s 1923

8yrBing&N Y 1st 78. .1906
Warren Ist rel gu g 3 ^2S.2000

Del & Hud 1st Pa Div 78.1917
Registered 1917

All)& Susl8tcongu78.1906
Registered 1906
Guar gold 6s 1906
Registered 1906

Bens<& Saratoga 1st 78.1921
Registered 1921

Del Riv RR Bridge See Pa RR
Denv <fc R Gr Ist con g 48.1936
Consol gold 4'23 1936
Improvement gold 58. ..1928
Bio Gr West 1st g 4s.. ..1939
Consol and col trust 4s 1949
Utah Ceut Isl gu g4s al917

Elo Gr So gu See Bio Gr So
Den & S West gen s f g 5s 1929
De8Moi<fi! EtD -SeeOR&IP
Des M ife Minn -See Ch & N W
Des Moi Un By Ist g 5s..1917
DetM&Tol /SeeLS&MSo
Det & Mack 1st lien g 4s. 1995
Gold 48 1995

Det Sou Ist g 48 1951
Ohio Sou Div 1st g 43. ..1941

Dnl(& Iron Range IstSs.. 1937
Registered 1937
2d 68 1916

Dul So Shore & Atl g 53. .1937
Eastot Minn -S'eeStPM&M

ast Ten Va & Ga See So By
Elgin Jol & East Ist g 6s.l941
ElmCort&No SeeLeh&NY
Erie Istext gold 48 1947
2d ext gold58 1919
8d ext gold 4 "23 1923
4th ext gold 53 1920
5th ext gold 48 1928
1st consol gold 7s 1920
Ist consol g lund 78 1920
Erie 1st con g 48 prior.. 1996
Registered 1996

ist consol guu lien g 4s. .1996
Registered 1996

Penn coll tr g 4s 1951
BnftN Y<fc Erie 1st 73. .1916
Btitt<fe S W gold 6s 1908
Chic & Erie Ist gold 53. .1982
Jett RR Ist gu g 58 al909
Long Dock consol g 68.. 1935
Coal&BU 1st cur gu 63.1922
Dock <fe Imp Ist cur 68. .1913
N Y <& Green L gu g 58.1946
a Y Sus & W Ist ret 53.1937
2d gold 4'as 1937
General gold 58 1940
Tenninallst gold 58. .. 1943
Regis $6,000 eacli...l94;;

Mid BR ofN J 1st g 68.1910
WUktfc Eal8tgug5s.l942

J-D
J.D
M-N
J..T

A-0
J-J
Q-M

AC
J-J
Nl-N

J-D
J-J
J-J
M-N
M-N
M-8
J-J
M-N
Q-I

?:!
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
AG
J-J

J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
PA
M-N
A-O
FA
MS
M-S
A-O
A-0
A-0
A-0
M-N
M-N

J-J
J-J
J-D
J-J
A-0
A-0

J-D

M-N

J-D
J-D
J-D
MS
AG
AG
J-J
J-J

M-N

Price
Friday
July 8

Bid Ask

131kl32Ja

13034
129
123 ,

74 Sale
lllia

101 la.

11238.

lOOTglom
' 100
95 100

lOO^e....

95 ...
91 ...
105 ...

10238
101 »a

111 114

99 7g Sale
56 59
110

1141a

68 60
83 >a 84

111^4.
128^4 .

129»a.
12 0^4 .

127^8.
114^2.
100 1-2.

10738.

*135i4
13414
10636 107
10618
10408
104^8
1391a
I38I4

9934 Sale

104
97% 98
88 89

* 21

98 99
92 la Sale
39 44
70 72

*1H

Ill'8ll4>a

116 Sale

1131a...
108^8. ..
112 ...
100 ...

1341a 13{> la

1311a
981a Sale

85 la Sale

9334 Sale
126
lOl^a
120 Sale
1031a
133>a
116 118 If

110 115
108
111 Sale
99 101

102 "a
11334

Ill
108

Weelc's
Bange or
Last Sale

Low Migh

131 J'ne'04
93 Dec '03

131 Feb '04
12934 Mar'04
12234 J'ne'04
74 75

111 Is Apr '04

1041a Dec '03
113 Oct '00

112 May'04

lOOi^ 101
99*4 J'ne'04
98 Feb '04
102 J'ne'04
99 Jan '04

102 Deo '02
94iaAug'03
105 Jan '04

102 la J'ne'04

115 14 J'ne'04
120 J'ly'03

128 Mar'04

104iaNov'01

98 1« 9978
69 May'04
112i2ffeb'04

116 Fel)'04

68
8334 84

11 208 Jan '04

1281a J'ne'04
12878 J'ne'U4
140 Oct '9

106
122
104
103

12934 J'ne'04
1141a lUWj
1031a 1031.^

10979Feb'04
102 Feb'03
13334 Mar'04
149 Aug'Ol

J'ne'04
J'ne'99
Miiy'04
Apr '04

14334 Kov'02
147iaJ'ne'02

9938 993.
IO414 J'ly'04
1()4 J'ue'04
98 9ti

88 J'ne'04
i»7 Jan '02

24 May'04

111 Feb'Ol

99 13 May'04
921a 92 "a

41 41
69 70
111% J'ne'04

111 Jan '04

116 116

114 J'ne'04
11238 Apr'04
110 J'ne'04
111 May'04
lOl^eJ'ne'OS
134 J'ue'04
130 Aug'03
98I4 981a
981a Jan '04
84I4 85 iv

8534 Feb '04
93 037e
12514 J'ne'04

llS^a 120
100 Aug'02
132 Apr'04
11714 J'ne'04
1131a Nov'03
108 la Jan '04
111 111
9934 J'ne'04

1021a J'ne'04
1131a Jan '04

11034 May'04
107iaJ'ne'01

No

32

57

69

10

Jiange
Since

January 1

Low Migh,

ISQifi 13334

130I4I3I
12934 12934
120 12234
721* 8234
110 IIII4

IIII4II2

951^10178
9934IOII4
98 98
9934 10284
99 99

105 106
100 la 1021a

110iall6i4

'128" i28"

95 9978
68 65

112iall2'a

116 116

66
82

68I4

891a

112''8ll2<^
127ial29i2
128^8 133

127 12934
IIII4II5V,
100141031a
109'8l09''8

13334 137I4

106 1« 108

104 106
103 103

9634 101 14
IO414I04I4
103 1061a
94 99%
83 891a

24 86

991a 991a
921a 94I4

37 45
661a 84
10934112%

111 111%

lis 116

114 114
112%112ia
IO8I4III
111 114112

1311s 13518

96ial00i4
981a 981-.,

84 87 14

8534 8534
8834 93'b
125U I25I4

116 120

130 132
1131a 11834

1031a 1081a
1091a 111
9934 101%
101 la 104
113iall3ia

110ialll%
U06ial09

lJOM>!s
N. T. STOCK EXCHANGE

Week Ending jclt 8

Erie & Pitts Bee Penn Co
Evans cfe T H Ist cons 6s. 1921
Istgeneral gold 58 1942
Mt Vernon 1st gold 68.. 1923
SttU Co Branch Ist g 58.1930
Ev& Ind Istcou gu g68..1926
tT'argo & So -See Ch M A; St P

lint <fe PereM -See Pore Mar
Fla C <fc Penin -See Sea Air Line
Fort St U D Co Ist g 4ias.l941
FtW & Den C 1st g 68.. ..1921
FtW<fe RioGr 1st g 4s... 1928
/^alHar&SA -SeeSoPacCo
V7al H & H of 1882 1st 58.1913
Georgia & Ala See Sea A Line
Ga Car & Nor -See Sea A Line
Georgia Pacilio See So Ry
Gila V G cfc Nor Bee So Pac Co
Gouv & Oswegat -See N Y Cent
Grand Rap <fe Ind See Penn RR
Gray's Pt Term See St L S W
Gt Nor-^C B & Q coll tr 4s 1921
Registered./!. 1921

Greenbrier Ry -See Ches & O
Gulf<fe3Il8tref&tg68 fel952

Han & St Jo See C B <fe Q
ousatonio SeeN Y N H <fe H

Hock Val Ist consol g 4 las. 1999
Registered 1999
Col & H V 1st ext g 4s. . 1948

Honst E <fe W Tex See So Pac
Houst & Tex Cen See So Pac Co
iUinois Central Ist g48..1951

Registered 1951
1st gold 3ia8 1951
Begistered 1951

Extended letgSias 1951
l8t gold 3s8terUng 1951
Coll Trust gold 4s 1952
Begistered 1952
LN O <fe Tex gold 43.. ..1953
Registered 1953

Cairo Bridge gold 48 1950
Louisville Div gold3ia3.1953
Registered 1953

Middle DivregSs 1921
St Louis Div gold 3s. ...1951
Begistered 1951
Gold 3ias 1951
Registered 1951

Spring Div 1st g 3ia8...1951
western Lines Ist g 4s.. 1951
BeUev & Car 1st 6s 1923
Carb&Shaw Ist g 43... 1932
Chic St L & N O g 53.. .1951
Begistered 1951
Gold 3ias 1951
Registered 1961

Memph Dlv Ist g4s... 1951
St L Sou 1st gu g 4s. ...1931

Ind Bl & West See C G C & St L
Ind Dec & W 1st g 63 1935
Istguar gold 58 1935

Ind lU & fa Ist g 43 1950
Int cfc Great Nor Ist g 6s. .1919
2d gold 5s 1909
3d gold 48 1921

Iowa Central 1st gold 63. .1938
Refunding g43 1961

Jeflerson RR See Erie
Kal A & G R See L S <fe M S

an & Mich See Tol <& O C
KCFtS&M SeeStL&SFKC&MR&B SeeStL&SF
Kan C & Pacmo See M K & T
Kan City Sou Ist gold Ss..l950
Registered 1950

Kentucky Cent See L <fc N
Keok & Des Mo See C B I & P
Knoxville <fc Ohio See So By
Lake Erie <feW 1st g 53. .1937

2d gold 58 1941
North Ohio 1st gug 5s. .1945

L Sho & Mich S See N Y Ceut
Lehigh Val (Pa) coU g 5s. 1997
Leh Val N Y 1st gu g 4ias.l94U
Registered 1940

Leh V Ter Ry Ist gu g 53.1041
Begistered 1941

Leh V Coal Co 1st gu g 5s. 1933
Leh <fe N Y 1st guar g 4s..1945
Begistered 1945
EIC&N 1st gist pi 63.1914
Gold guar 58 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—l3t con g 5s.7il931
Ist consol gold 4s 7i.lU31
General gold 43 1938
Ferry gold 4ia3 1922
Gold 4s 1932
Unilied gold 48 1949
Debenture aold 63 1934
Guar rcf gold 48 1949
Bklyn<fc Mont 1st g 6s.. 1911
IstSs 1911

N YB&MBl8tcong5sl93t
N Y & R B l8t g 5s 192-;

Nor ShB 1st con ggu5s 01932
Louisiana & Ark-lst g 53.1927
Louisv <fe Nashv gen g 03.1930
Gold 5s 1937
Unitieil gold 4s 1940
Registered 194(

Coll trust gold 5s 1931
6-20-yr col tr deed g 48.1923
E H cfe Nash 1st g 6s 1919

Sifti

Bid Ask
II714...
103 ...
100 ...

A-0

J-J

Jhrice
Friday
Julys

Low High
120 J'ne'04
10534 J'ne'04
112 J'ne'02

10234
,

103 la 105
74 80

1021a

107 J'ne'04

105 Mar'98
104 104 If

78 J'ne'04

102 14 J'ne'04

97 Sale
93

103 Sale

10734 Sale
106

1091a
116

98I4 102

98

105 Sale

103'-4....
100 103
1031a....
93I4 941a

110 .

7934.

93 14.

9034.
10618,
121 .

1201a
1191a
93 96

103

1061a...
104%...
96 IOII2

116 120
9914 ....

110 Sale
871a

Tli^Sale

Week's
Jiange or
Last Sale

9534
9534

97
981

1021a 103 W

1071a 1073,1

1071a Apr'04
100 14 Apr '04

115 Apr'04
113iaMar'0(t
IOII4 Apr'04
94 Mar'oy
9914 Oct 'OS

970
7

30

66

105 105
102 Oct '01

10234 May'04
101 Apr'04
1061a Mar'03
94 14 04 la

123 Mav'99
85 la Mar'04

9414 941a
101 Is Oct '99
100 Nov'OO
10634 Mar'04
1241a Apr'04
90 Nov'98

119 Nov'Oc
11934 Mar'04
93% May'04

102 14 Dec '03
101 Mar'02

106 Mar'04
107 la Dec '02
101 Feb'04
121 J'ne'li4

991a 99 ii,

70 Nov'03
110 110
87 la J'ne'04

71 7II4 29
63 Oct '00

No

15

Mange
Since

January i

Low High-
116 120
101 10fr34

107 107

10234 108
71 78

10134 103%

901a 98
90 96I4

102 10534

lOSiallO'^
107ial07ia
100i4l00'4

115 115

1011410114

1021a 106

10

102 103 Hj

101 101

9314 96'>8

SO 851a

93 941a

1063, 10634
124ial24ia

118 11934
87 98 19

106 106

II714 II918 J'ne'04
110 115 11 2 la Apr '04
IIOI3 112 Feb*04

107 14 May'04
108 la May'04
105 Jan '04
113%J'ue'03
109 la Oct '99
107 Jau'04
93 May'04

108
1071a 109
1024
114 .....
110
IO714
86 99

100 la.

100 la.

lie 119
99
98hi 091a

101 102
*101ia

IOII4.

10434
103i4&iUe
11714
114
100 >8 Sale

1131-2 11434
981a Sale

112

100% J'ne'04

II6I4 J'ne'04

98 J']ie'04
101 Feb'04
100 Oct '0(1

lOlia 10134
110 J'no'04
IOII4 lOlia

105 14

112
112>a
112 la

101
117
llOia
9934

101 '8
113
9s%
111 la

Mar'03
Mar'02
Jau 'OJ
Apr '02

103:'s
117^,

Dec '03

100 V
J'iie'04
J'n<:'ii4

98%
J'ne'04

211

"76

09 101
11S%121
97 100

10913112
85 89

68 711*

115iall9i«
110iall2ia
llliall2

107 IO7I9
1043410813
105 105

107 107'
92 93

100% 1001%

116 II6I4

98 10034
101 lOliQ

96% 10134
110 110
lOO^lOia*

10014103%
11514117%

98 102
lOl^lOlT,
109 113
96I4 99 >«

lllialll"9

lULSCELUANEOUS BONDS—Continucil on Next I'age.

Gns and Electric L-iglit

Buffalo Gas Ist g 6s 1947
Oh Q L & C Co See P G & C Co
Consol Gas conv deb Os 1909
Con Gas Co See P G <fe C Co
Detroit City Gas g 58 1923
Det Gas Co con Ist g 58. ..1918
KUEllUBkn SeeKCoEL&P
KdEIU SeeN YG&ELH&P
EqG LN Y 1st con g 63.. 1932
Eq G & Fuel See P G <fe C Co
Qa8<& Elec Berg Co eg 58.1949
Gen Klectric deb g 3 "as. .1942
Gr RapG LCo Istg 53...1915
Hudson Co Gas Ist g 5s. .1949
Kings Co El L<fcPg58...1937
Purchase money Os 1997
Ed El II Bkn letcong4s 1939

I*cGa8Lof8tLl3tg5s.el019

A-O

J-J

J-J
F-A

M-S

J-D
F-A
F-A
M N
AG
A-O
J-J
Q-F

64%.......

173% Sale

941a

Ill

90

ios'

120 122
921a 95

108

64 J'ne'04

171% 173%

97
105

J'ne'04
J'n6'03

112 Nov'03

61 la Oct '01

90 Hj 90'-^

10734 Deo '00
105 J'ne'04

120'8J'ne'04
94% J'ne'04
108 J'ly'04

277

20

64 65

171% 173%

96 98

88 901a

i03%i06ia

117i.jl20i«
9338 94%
105 10814

()!a<< nn<l Klectric lilglit

MUwaukee Gas L 1st 48. .1927
Mot Fuel Gas Co See Peop GasNYGELHAPg 58.. .1948
Purchase money g 4s. ..1949
Ed El III Ist conv g 5s. .1910
1st consol gold 5s 1995

NY&y Kl L<& P 1 st con g 581930
N Y & Rich Gas Ist g 68.1921
Peo Gas & O let gu g 63. .1904
2d guar gold 6s 1904
l3t con gold 68 1943
Rofundiug sold Ss 194'7
Ch G-L A Cke 1 st ru g os 1 937
Con G Coof Ch l8tgug58.'36
Eq G & F Ch 1 st gu g Os. 1 905
Mu KuelGas Istgu g 58.1947

Syracuse Ligliting Ist g 68.'51
rrciiloti G ife Kl Istg 58. .1949

M-N

J-D
F-A
M-S
J-J
F-A
M-N
M-N
J-D
A-O
M-S
J-J
J-D
J-J
M-N
J-D
M-S

90 911a

10834
96

1041a
118

"98

101%
101 la

124
104 '4
lOO'a
1041-2

101 la

Sale
bale
10534

.105i<

Sale
Sale

108

89% Apr'04

109
96

% J'ne'04
la J'ne'04
Mfty'04
Mar'()4

la J'ne04
Uilia
124

Apr'04
i.2,riit>'(i4

i.2Jli»y'04

MarOl
Apr'04

108
9.'>

104
120
101
100
101
101
124
103
109
105
101
105

109 Feb'Ol

46
132

871a 90

105%
90

1021a
II5I4
KlOia
iOO
lOlia
101
11834
103
lOOia
104
101
105

109
96
105 14
I20i»
102
100
10l>fl
103
124
104
lOO^t
loo's
101%
U5

' Mo price Friday; latest bidand asked tbls week. aDaeJan bDueFeb dDueApr «DueMuy /iDuoj'lr J^DueAug oDueOct sDueDeo «OpUonaala
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IIOM>P>
K. Y. STOCK EXCHANGE

Wkrk ENuiNd Julys

l.Ciiiit Lex Kol<14'ja...ll):il
N O & M l8f Koirt Os....lit:iiiNOAM 2il pold f.» 1!>:5(»

Pensacola DIv K<)l(tG3...1ii-('
8t LDiv l.sl Bold 08 1!)'21

2<l eolit ;<H 198(1
HenilM H(lKi>l>)t8f (?68.1it:n
Kentucky Cent Koirt 4s. . 1 9H7
LAN* M*Ml8tg4'-jsl94r)
liA N-SoutU M Joint 48. 1'.tr.'i

Hejristered lliri'2

N Kla<fe S l8tgug5s...li>:n
Pens* Atl Ist (fu g 68..1i>2l
6 <fe N Ala oon ii» K 58..19St;
Sink fund goldOs 1910

L& Jeft HdgeCoKUK48..1945
li N A & Ch See C f& L
Mallon Coal Af« L S & M S

aiihiittan Rvcon8ol48.199()
Hopistered 1990

Metropol El Ist g 6s 1908
ManSW Coloulz g 5s. ...1934
JIcK'pt <fe B V See N Y Cent
Metropolitan El See Mau Uy
JCex Cent cousol gold 4s. .1911

let consol income g 3s.al939
2d consol income g 38..01939
Equj|(<& coll gold 5s 1917
2d series gold 58 1919

Coll tr g4'.2S Isl Ser....l907
Hex Internat let con g 4s. 1977
Stamped guaranteed 1977

Mex North Ist gold 6s 1910
Mich Cent See K Y CentMW of N J See Erie
MU L S <fe W See Chic & N WMU & Mad See Chic & NW
MU & North See Ch M <fe St P
Minn <fe St L 1st gold 78.. 1927
^ Jowa Ex 1st gold 78 1909
Pacific Ex 1st gold 6s... 1921

'" South West Ex Istg 78.1910
l8t consol gold 5s 1934
Ist and refund gold 4s. .1949

Minn ^5; St L, gu See B C R & N
MStPcfeSSMcong4intgir38
M&Pl8t5s8tpd4sintgu 1936
MSSM€S;Alstg4intgu 1926
Minn Vn See St P M <feM
Mo Kan& Tex Ist g 4s... 1990

, MgohUs ^1990
Istext gold 5s 1944
St LDiv Ist ret g 48.. ..2001
Dal <fe Wa 1st gu g 5s... 1940

. KanCife Pac Ist g 48.. .1990
Mo K & IL Ist gu g 6s. ..1942

" MK&TofTl8tgug5s.l942
SlierShcfeSol8tgug58.1943

Miasouri Paclflc 3(\7s 1906
a»t consol gold 63 1920
Trust gold 5s stamped. a.1917
Begistered al917

IstcaU goldds 1920
Cent Br Ry Ist gu g 4s. 191

9

l/eroy&CVALl8tg5s 1926
JPac R ol Mo Ist ex g 48.1938
2d extended gold Ss... 1938

St L. Ir M<fe Sgeu con g 5sl931
G«n con stamp gtd g 58 1931
Vnitied & ret gold 48.. 1929

; Biv<& GDivl8tg48..1933
' Registered 1933
' Verdi V I & W Istg 58.1926
;Mob<% Blrm prior lien g 5s 1945
^ Mortgage gold 4s 1945
'Mob J & K Cist cons g 5s. 1953
Mob<fe Ohio new gold 6s.. 1927
l8t extension gold 6s../il927
General gold 48 1938
MoQtgom Div Ist g 58.. 1947

, fit 1/ <fe Cairo coll g 4s..el930
Guaranteed g4s 1931

X-& O coll 48 See Southern
Moliawk & Mai SeeN Y C & H
MoDongabela Rlv See ii& O

: Mont Cent See St P M & M
^Morgan's ha & T <S'ee S P Co
'Morris & Essex See Del L & W
uXrash Chat & St List 78.1913
I'l Ist consol gold 58 1928
L JaAper Branch 1st g 6s. .1923
f McMM Wife Allst63..1917
T& P Branch Ist 6s. ...1917

Kash Flor <fe Slier See I. & N
Kat of Mex prior lion 4 Hjs. 1 926
Ist consol 48 1951
NewH&D SeeNYN H&ti
NJJnncRR <See N Y Cent
Kew <£ Cin Bdge See Penn Co
VO&N Epriorlieng6spl915
,N Y Bkln & Man Bcli See h I

» VCent& H Kivg 3^28.1997
Registered 1997

DeOeiiture 5s of.. .1884-1904
Registered 1884-1904

Bfgistdeb 58 ot... 1889-1904
Peueuture g4s 1890-1905
RogiHtwed 1890-1905

Pebt certs ext g 4s 1905
Registered 1 905

i:<alce Shore coll g 3 ^28. .. 1998
Registered 1998

Midi Cent coll g3'a8....1998
RegiHtered 1998

Beech Creek Ist gug 4s. 1930
Registwied 1936
2dgug<>ld5s 1936

' BeechCr Ext Istg 3'i28t)1951

A-0
A-0
J-J
J-D

J-J
J'ly
J'ly
A-0
A-O
FA
M-S
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
F-A
A-O
M-S
J-D
M-N
M-N
M-S
M-S
P-A
FA
J-J
F-A
J-J
A-0
A-0
J-J
M-N
M N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
FA
Q-F
J-J

J-J
A-O

A-0

J-J
J-J
M-S
MS
M-S
J-D
J-D
M-N
M-N
FA
FA
F-A
FA
JJ
J-J
J-J
A-0

Price
J-Yidaii
July 8

Hid
107 .

12334 .

A*k

115 ...
121 '•i...

74'2
106 ...

93 ...

91Hi...

11534 .

'115'4
.

11434 .

106 .

98 .

1OB'S Sale

107 '4

G2h
14 Sale
7 8

92 Ja 04

138 142
108^4.—
1184....
112i8ll6>2
115 new..
96 d6 "-J

100 Sale
80 Sale

10134
85

97^2102
89 ,

110 ,

103

107 >u 10734
12114 Sale
10734 Sale

108i4Sale
94
eSHj

103
112^8
iio'aiie'v

8834 Sale
95 Sale

101 .

I0914 .

87 "a.

124'2l25'2
117
94 hi Sale

111
87
96

1207g
Il3l4ll5'4
113
112
II2I2

102i4l04'2
7708 Sale

99'4 ddh

101»8.
101 .

100 14.

lOOi,
loomoi
92 Si Sale
91 Hi Sale
900s aale

10518.
10338.
107 »2.

Week't
Range or
Last Salt

LotP Hiyli
108'4Jan'03
123 '4 123 '.1

12234 Aug'03
116'\.Mar'02
122 Apr '04
75 J'ueM)2
113 Nov'99
y9i2J'no'04

107>.^J'ne'03
93'aJ'ne'04

115 J'ne'04
115 Jan '04
112 Apr'Ol
110 Mar'03
93ii2J'ne'04

105 105 <-j

10378 Dec '02
110i8rne'04

62 C2Hi
13W2 14
7»4 J'ne'04

923* J'ly'04
90»eJ'ly'01

105 May'OO

142 Dec '03
112% Dec '03

1201a Feb '04
121 Jan '02

116 J'ne'04
9638 9638

98 Apr'Ol

103 Nov'Ol

98>a
79

lOl^a
82

102
8834
110
102 Hi
103
1073i,
121 14

1071a

100
80 14

102
Mar'04
Jan 04
T'ne'04
J'ne'04

103W,
May'U4
J'ne'04
121 14
108

IO8I4 10812
96 96
100 May'Ol
103 ifl J'ne'04
11334 May'04
II6I4 II6I2
10934 Oct '03
8834 89
9334 95

11 II2 Mar'04
91 Feb '04

12334 J'ne'04
121 Apr "04
94 14 94 »2

113'.iMay'04
90 May'04
SSiaNoT'Oa

12412 J'ne'04
113i8J'ne'04
113 Dec '99
U3I2 J'ne'04
113 113

IO312 J'ne'04
77 «8 773<

og^ 100
99ivJ'ne'04

101^4 J'ne'04
10O7sApr'O4
100 Si Mar'04
10038 Mar'04
99 Dec '02
9934 May04
9yi2Nov'02
92=8 92
9II2 91i.i
9Ui2 91V
91 Jan '03
105 ig I05I8
102 Mar'04

No

36

10

68

92
116

20

10

35

12

17

Hani/»
Since

January 1

Low Migh

ri3'4i28"

119 122

9714 99I2

89""94"

115 115
116 115
112 115

9lhi 9812

lOli-jlOSHi

10714! 10 ig

60 71 1-..

12 1634
6 934

91 96

L20i2l20i^

113 116
95 12 98

9612
75 42

9812
80
102
86
106 12

99
100
10634
11838
104

10034
81

10438
82

102
883,

111
IO3I2
103
109 12

1223g
108

10334 1084
91'8 96

101 10318
109>2ll4>2
1113811612

84
91

9II4
95

IIII2IIII2
91 91

12334 126I2
121 130
90 94I9

II312II4
881a 91

120 I24I2
IIOI2II5

II312II312
113 113

100
73

10312
78

9634 10134
98 9978
100 10238
10084 lOO'e
10012 100 12

100 lOO^

JSzlOlV

86 923.
86 911.2
80I4 9118

104 106

V

102 102

BONDM
N. T. STOCK EXCHAJiGE

Wbkk Kndinu Jfi.y8

N Y Cent <fe M H—(VontlnufUj
Cart A Ad Ist gu k4h...1981
Olearf Hit Co.il Ist s f 4H.1940
Goiiv<fc OswelhtgugSs 1942
Moh (k Mai iHt gu g 48. .1991
N J June K gu iHt 48...193(:
N Y&Pu l8lcougug4s 1993 A
Nor* Mont Istgug 58.1916 A
West Shore let is gu... 2361 J
Registered 2361 J

Lak« Shore gold 3 128 1997 J
Registered 1997 J

Debenture g 48 i928 M
Det Mon ATol 1st 7R.1906 F
KaAAG Rl8tgiic5s.l93S J
Mahon C'l RR lHt5s..]934 J

Pitts McK <fc Y Ist gu 6«. 1 932 J
2dgiiar68 1934 J
McKoes&B VlRtg6« 1918 J

Mich Cent Ist consol 68.1909 M
6s 1931 M
Registered 1931 Q

4h 1940 J
Registered 1940 J

J L<fe Slstg 3128 1951 M
Ist g 3128 1952 M
Bat CifeStur Istgug 38. 1989 J
N y <fe Harlem g 3'2S...2000 M
Registered 2000 M

N Ycfe North 1st g 5s.. .1927 A
R W<feOconl8text5s./tl922 A
Oswe <fe R 2d gu g 5s...el915 F
R Wife OT R Istgug 58. 1918 M
Dtica<fe BlkRlvgug48.1922 J

N Y Chic <fe St L Ist g 48.1937 A
Registered 1937 A

N Y <fe Greenw Lake See Erie
N Y <fe Har 6ee N Y C <fe Hud
N Y Lack & W See D L & W
N Y L E & W See Erie
NY<fcIx>ngBr ,See CentofN J
N Y <fe N E See N Y N H & H
New York New Hav & Hart—
Housatonic R con g 5s.. 1937 M-
N H <fe Derby con g 5s.. 1918 M-
N Y & N E 1st 78 1905 J-

1st 68 1905 J-
S Y & North -See N Y C & H
N YO&Wref Istg 48. .4^1992 M-
Regia $5,000 only </1992 M-

N Y cfe Put -See N Y C & H
N Y <fe R B See Long Island
N Y S <fe W See Erie
N Y Tex & M &ee So Pac Co
Nor & South Istg 5s 1941 M-
Norf <fe West gen g 6s 1931 M-
Improvera't & extg6s..l934 F-
New River Ist g 6s 1932 A-
N<fc W Ry 1st con g 48.1996 A-
Registered 1996 A-
PocahC& C joint4s..l941 J-
CO&T Istgug 5s 1922 J-
Scio V & N E 1st gu g 48 1989 M-

North Illinois *ee Chi <& N W
North Oluo See L Erie & W
Nor Pac—Prior Uen g 4s.. 1997 Q-

Registered 1997 Q-
General Uen gold 38 o2047 Q-
Registered a2047 Q-

StPaul-DulDivg48....1996 J-
Eegistered 1996 J-

CB&Qcolltr4s See Gt Nor
StP&N P gen g 6s. ...1923 F-
Registered certific'8..1923 Q-

StPaul&Dul Ist 5s. ...1931 F-
2d5s 1917 A-
Ist consol gold 4s 1968 J-

Wash Cent 1st g4s 1948 Q-l

NorPacTerCo Ist g 68. .1933 J-
Nor By Cal 6"ee So Pac
Nor Wis See C St P M <fe O
Nor cfe Mont See N Y Cent
Olnd <fe W See C C C <fe St L

hio River RR 1st g 58.1936 J
General gold 5s 1937 A

Ore <fe Cal See So Pac Co
Ore RR & Nav See Un Pac
Ore Short Line see Un Pac
Oswego <fe Rome See NYC
O C F & St P See C & N W
FacCoa«tColstg58....1946 J-D

ac of Missouri See Mo Pac
Panama Ist s fund g4i28.. 1917 A-O
Sink fund subsidy g 6s. .1910 M-N

Penn Co—Guar Istg 412S. 1921 J-J
Registered 1921 J-J

Guar 3128 coll trust reg.1937 M-S
Guar3i2SColl tr ser B...1941
Tr Co certif's gu g 3128.1916 M-N
C St L <fe P Ist con g 68.1932 A-O
Registered 1932 A-O

CI <fe Pgengug4ia8 8er A.'42 J-J
Series B 1942 A-O
Scries C 312S 1948 M-N
Series D312S 1950 F-A

Erie<fc Pitts gug3i2S B.1940 J-J
Series C 1940 J-J
N&C Bdge gen gug4i28 1945 J-J
PCC&StLgu4i-28A...1940 A-O
Series B guar 1942 A-O
Series C guar 1942 M-N
Series D 4s guar 1945 M-N
Series E 3

la guar g 1949 F-A
Pitts Ft W<fc C Ist 7s.. .1912 J-J
2d7s 1912 J-J
3d 7s hl912 A-O

Peun RR ist real est g 4s. 1923 M-N
Consol sterliiigg6s 1905 J-J
Con currency Os reK...(/1905 Q-M

Price
Priilay
Julys

Bid. Atk

86

107 14 108
10634 hale
99I4 1003J,

lOligSale
10412
II8I2
1171a
125
127
113
11034
121
121
103

951a.
67 .

1131a.
II6I2.

102 14.

1041a.

123

IOII4.
10034 .

103 IO312

nii2
127 12...
123 >2...
131 13212
101 Sale

9333 Sale
1081a
101

10438 105
IO314
7 4 "8 Salo
7134
06ie

125
119
11034
106
95I4IOO
84 la 90

11034

110
109

108 14.

1021a.

107 109
105 108
911a
92 94
97 98

117

11238
11238
9438
95^4
92I4
92I4

102
llOia
IIOV
108
IO212
9214

117
116
11914
104 42 108

Weel^t
Range or
Last Sale

Low Jligh

95 Apr '02

107'2J'Iv'(H
105 Oct '02
105 la Nov'Ol

107=«4 107
106 lo7
9914 J'ue04
98 Aur'04
101 T0II4
114 Feb '02

121 Nov'03
139 Jan '03

109'<8Apr'04
122 Jan '04
127 J'ne'02
106i4J'ne-04
106iaNov'00

96I4 May'04

100 Sep '03

113 Apr '04
U 616 J'ne'04
11334 Jan '02

104 14 Apr '04
104 la 1041a
101 Mar'04

13134 Apr '03

101^8 Apr'04
101 Sep '03

IO312 IO3I2
100 Dec'03

112i2Apr'04
130 Aug'03
127 Nov03
13212 J'ne'04
IOOI2 101 14

9934 J'ne-04
9338 0312

107iaJ'ly'01
101 101

10334 1045b
1031a IO414
74 74^,
7238 J'ne'04
9708 Jan '04

122 14 Mar'04
132 J'ly '99
112 14 J'ly 'O.-!

105i2Apr'04
96iaNov'03
85 May'04

1 13 12 May'04

110 110
108 la J'ly '02

10734 10812

102 12 J'ne'04
102 Apr '02
IIOI4 J'ne'04
10534 J'ne04
102 Nov'98
92 14 Dec'03
96'4 J'ue'04
118 "2 J'ne'04

IOSI4 Aug'03

96 Jan '04
102 Nov'00
9834 Apr '04

108 Apr'04
110 Mar'04
1161a Feb'Ol
102 102
90 i-j J'ne'04

127=8 Oct 'O'J

121 Mar'04
119 Apr'04
107 la Mar'04

A-0

Range
Sine*

January 1

Low High

41

Gl

3 in6>al09»a
105 S( 10838
98 1003*
98 98
asiaioi"*

113 1151a
I15i2ll7ia
11634 11634

104 I04I4
10234 10434
101 101

100 Is 1031a

111 II2I2

109»sll2i«
122 122

1 05 la 106 14

96k"97ii

lOlTglClTg

125141321a
9612 lom
993, 9934
871a 931a

99141011%

lOlialOS
101 10412
7014 74=8
6834 7238
97=8 97'%

I2214I2214

1051a IO8I4

85 85
111 11313

110 110

105 110

102 12 102 la

108 lloi*
10534 108 "a

95^8 9614
118 1181a

96 96

9834 983*

108 110
10934 11 14

101 Hi 102
90 92

121 121
119 119
104ial07ia

»llSCEM.diNEOU!S BONDS—Continued on Next I'aai-

, Coal anil Iron
Col C & r Dev Co gu g 58.1909
Col *"uel Co gen gold 68. ..1919
Col F tfc 1 Co gen s 1 g 5s. .1943
Convertible deb g 53 1911
Trust Co ctfs

Gr ttivCoal& C Istg 6s.. 1919
JettA Clear C<fc 1 Istg 6s. 1926

,
2d tjold 5s 1920

KauA U C <feC let stgos. 1951
JPieas ValCoal l«tgsr 58.192X
BochAPitC& Ipurm 5s. 1946
Tena (;oal gen 58 1951
Tenn Div Istg 6s ol917

' Birni Div Istconsol 68.. 191"
, Call C M Co let gu g 68. 1922
I DeBarC<fe lCogug68.1910
,Va Iron Coal* C Ist g 58.1949
Wh li E<fe PC Co Istg 5s. 1919

V66"

69 12 Sale

104
103

8912
102
10634

92

103
65

105

55 Nov'OO
105 Mar'04
100 100
73 May'04
691a 6912
115 J'ue'02
107 May'97
1 02 12 Oct '03
106 14 Feb '02
105 Oct '00

92 92
106 Apr'Ol
106"8 IOO'h
102 Dec'03
105i2J'ue'04
68 68
32 Jan '00

105 105
95I4IOO
69 79 12

691a 7312

9134 92
102 106
101 12 108

loo'-li'os'ia

671a 73

Teleffmpli nnd Teleplione
Am Telep A Tel coll tr 4s 1929
Conini Cable Co Istg 4s. .2397
Registered 2397

Erie T & T col tr g 8 t 5s. . 192iJ

Met i'<fc T Ists f g5s 1918
Mut Un Tel Co See Wesl n U n
.\ Y <k N J Tel gen g 58.. 1920
No Westn Teleg See West U 11

West Union col tr cur 5s. 1938
Fd and real est g 412S... 1950
Mut Un Tel s fund 6s. ..1911
Northw Tel gu £ 4 "vs g.. 1934

ylnnulnctni-ing & IndusU'inl

Am Cot Oil ext 4ia8 1915
Am Uide<& L Ist s t g68.. 1919
Am Spirits Mfg Isl g6s.. 1915
AmThrea<l 1st col tr 48. ..1919

J-J
Q-J

M-N

M-N

J-J
M-N
M-N
J-J

Q-F
M-S
MS
J-J

96
9612

ioij^e ;!;;;.

105

108
103^8 Sale
107
100 10312

98 Pale
84 Sale

87
764 79

94 J'ne'04
lOO'aApr'02
100 la Oct '00

109 Oct '99
10934 J'ue'04

103i4J'ly'03

108 108
1031a 104
107 J'ne'04
10334 Apr'04

93 98
60 ig 84
85 12 85 12

79 J'ue'04

56

90 94

10934 10934

105 IO834
IOII2IO4I4
107 107
100 10334

95 99 »«
70 84
82 88
74 79

^
^JJo price Friday; Ut«l Wd »nd MkeU tlUa week, a Due Jut 6 Due Feb •Due May ^OoeJ'ne A Due J'ly j» Dae Not «Opuonsale.
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BONU?«
N. T. STOCK EXCHANGE
Week Endino jcly8

Penii a H--( ContinuedJ

Oousol gold 5s 1919
Couaol goal 4s 1943
Convertiijlo g 3V28 1!'r2

AUes Val geu gu s 4s. ..1942
Cl<fc Mar Ist ffii g 4'2S..lti;!o

DKR K<fc B«elstgu48f?.'3t)
GrKcfc lexlst gug4^sl'.)41
Sun & Lewis Ist g 4s. ..1930
U N J KU & Cau geu 48.1944

PeDsacoln & Atl Sec h & Nash
Peo <fc East jS<;« C C C & St L
Peo & Pek Un Ist g 68.. ..1921
2dgol(14H!S 61921

PereMarq—Cli& W M 5s 1921
rlnit<fcPMg6s 1920
Isl consol gold 6s 1939
Pt Huron I)iv 1st g 58.1939

SagTuscte H Istgug 48.1931
Phlla <fc Beading cons 78.1911
Pine (Jieek reg guar Gs...l932
Pitts Ciu & St "L See Penn Co

. Pitts Cleve & Tol Hee B & O
Pitts Ft W & Cli See Penn Co
Pitts Juno Ist gold 68 1922
Pitta & Li Erie lid g 5s...al928
Pitts McKees <fc Y 6'eeN Y Ceu
Pitts Sli & L. E l8t g 5S...194U
1st cousol gold 68 1943

Pitts & West iSee B & O
Pitts Y cfe Ash 1st con 58.1927
Heading Co gen g 4s 1097

Kegistered 1997
Jersey Cent coll g 48. ..1961

Eensselaer & Sar See 1) <& U
Kicli & Dan See South Ry
Kich & Meek See Soutliern
Eio Gr West See Den & Rio Gr
Kio Gr Juno 1st gu g 5s... 1939
KiogrSo lstgoia4s 1940
Guaranteed 1940

Boch & Pitts See B K <& P
Kome Wat <fe Og See N Y Cent
Butland Ist con g i'as 1941
Kut-Canad 1st gu g 4s... 194

9

Sag Tus cfc H See Pere Marq
tJo&Gr Isl 1st g 4s. ..1947

etLaw& Adiiou 1st g 5s. 1996
2d gold 68 1990

St L <fc Cairo See Mob <fe Ohio
St L €& Iron Mount Sec M P
at L K O <fe N See Wabash
Bt L, M Br See T KK A ot St L
StLi&S Fran 2d g Os CI 13 1900
2d gohl 68 Class C 1906
General gold 6s 1931
General gold 58 1931
Stlxte S F HK cons g 4s. .'96

Southw Div 1st g 5s. .1947
Ketuudmg g 4s 1951

K C FtS& M Cong 6s. .1928
K C Ft S <& M Ky ref g 48 1936
KC&M K<fcBlstgu6a.l92y

St Liouis So iSee Illinois Cent
St I, S W Ist g 4s Ud ot£s.l98y
2d g 4s inc bond ctts...f)1989
Consol gold 4s 1932
Gray's PtTerlstgug5s 1947

St Paul & Dul See Nor Pacitio
StPaul M & Man 2d 68... 1909
Ist cousol gold 6s 1933
Begistered 1933
Eeduced to gold 4 "as.. 1933
Kegistered. 1933

Dakota ext gold 6s 1910
Mont ext 1st gold 4s 1937
Registered 193'7

EMiiinlstcUv Ist g 58. .1908
Nor Div Ist gold 48.. ..1948

Miun Union Ist g 63 192'^
Mont C Ist gu g 6s 1937
Kegistered 1937
Ist guar gold 58 193'7

WiU & S F Ist gold 5s.. 1938
BtPtteNorPao Aee Nor Pac
St P & B'x City A'ee C St P M <fcu

Salt L,akeC Ist g sf 68. ..1913
,SFe Pros cfc Ph 1st g 5s.. .1942
SAi&AP ieeSoPaoCo
S F & N P l8t sink t g 5s. 1919
Sav F & West See Atl Coast L
Scioto Val <fc N E See Nor <fc W
Seaboard Air Line g 48 ...196U
Coll tr letund g 68 1911
Car Cent Ist cou g 48...1949
FlaCen<fc Pen 1st g 58.1918

i 1st laud gr ext g 08. ..1930
Consol gold 58 1943

• Ga cfc Ala Ry Isl con 68 1945
Ga Car cfc No Ist gug 58 1929

Seabcfe Koa 1st 58 1926
Slier Shr cfc So See M K cfe T
81I Si) Oca cfe G See Atl Coast L
Sod Bay cfe So Ist g 58 1924
80 Car cfe Ga See Southern
80 Pao Co—CoU tr g 4 >38. .1905
Gold 4s (Cent Pac coll). fcl 949
Registered /cl949

A cfe N W l8t gu g 68 1941
Cent Pac Ist ret gu g 4s 1949
Kegistered 1949
Mort guar gold 3 "28.. A;1929
Registered /tl 929

Gal Harcfe S A 1st g 68. .1910
2a gold 78 1905
Mexcfe PaclstgSs 1931

Gila VG cfe N 1st gug 5s. 1924
H0U8 E cfc W T Isl g 58.1933
1st guar 58 red 1933|m-

J.J

J.J

Price

July 8

Bid
113
106
98
102
108
100
108
98
109

Sole

As/c

121
101 Sale
105
1-2034 Sale
109 12

Ill

117VJ.

iiei^.

*113 .

10912.

112».
983< Sale

98
1)4 ^8 95 ••'8

108 111 Hi

eaHa...

81

104 14...
104 14...
124 Sj...
110 ...

08 >2 102^4
82 Sale
120
81^8 Sale
101

05
72
70><2Sale

10934
132i4Sale

1031.

110
102

10338.

I3II2.

11434 .

lieita.

9934.

68 Gdh.
97 I4

90 '2 92
loli^
9912

103 "12

IDS'-,
106 Hi 107
102>2

9913

10038 Sale
9334 Sale

99 >2

101^8 Sale

87 88

108 .

10-z .

10713.
105 .

102 4.
103 Hi .

Week's
Bange or
Last Sale

Low High
114 Dec '03
106 Ang03
9634 98
102 Nov'97
11234 Mar'OO

108 Hi Apr '04

ii7"MaV'b6

121 May'04
100 101
109 Apr '02
12034 12034
109 May'04
llOiaFeb'04

U9i4Apr'04
137 Nov'97

120 Oct '01

112 H2 Dec '02

115HjMar'04
98 J'ly '97

1 14 's May'04
98«8 99
99 J'ne'04
96 95

11078J'ue'04
68 J'ne'04
92 Mar'03

10334 May'04
101i4Nov'01

84 Hi J'ne'04

IO314 J'ne'04
103=6 J'ne'04
127 J'ne'04
112i<2J'n6'04
96 Si May'o4
100 Jan '04
81 ^ 82^4
119 Ha Feb '04
82 8211

95>4 95^
73 73
69 71

109 May'04
13218 13214
140 May'02
10838 10838
no's Apr '01
109 Ha May'04
102 May'04
106 May'Ol
104 Aug'03

128 Apr'02
135 Apr'04
115 Avr'97
114H!Mar'04
117 Jan '04

110 Jan "04

11334 Dec '01

69 J'ly'C
97-4 97
93 J'ne't
100 Sep l

106H2Feb'02
10534 J'ne'04
108 J'ne'04
llli4May'03

102 Jan '03

10038 lOOSg
93 14 93^8
87 Jan '04

102 Apr'04
10034 lot's
99 14 Mar'03
88 J'ne'04

110^4 Feb '08
10334 Apr'04
107 J'ne'o4
105 J'ue'04
105 Dec'08
103Hj 103 Hi

a?;?

455

ii6

1

2
129

202

Range
Since

January 1

Low High

94 Hz 98

120H2l23Hi
98 101

118 12034
10734 llOHi
IO914IIOH2

II9I4II9H2

H5H2ll5<-^

114'sn4i(
94»8l01
98 90
91% 95

llOHjllCfe
631.J 68

10334 104

84 84 Hi

1 OS's 106
103 H» 10358
122»4 127
110 112Hj
96 96 '2

100 10i>

79 H2 84
119 Hz 119 Hi

78 82 Hz

91Hj 96^8
70 Hz 78 Hi

66 Hz 7434

107»8llOH;
130 I32I4

107 Hz 110

109 Hz 111 Hi.

100 103

133 135»t

ll4Hzll4Hz
117 117

110 110

65 70 Hz

96 99 Hz

92 >4 93

102 10534
105 Hz 108

97''8 10134
87 Hz 93 '8
8534 87-'^

97 102
97'4l01'e

84 88

100 Hz 10334
10538 108 Hz

105 108

103 Hz 103 Hz

BOND.S
N. Y. STOCK EXCHANGE

Week Endino July 8

Soutliern Pac Co

—

(Continued)
H cfc TClstg5sirtgu..l937
Consol g 6s int guar. ..1912
Gen gold 48 int guar. .1921
Waco cfe N W div 1st g 6s '30

Morgan's La cfe T 1st 7s. 1918
lat gold 6s 1920

N YTcteMex gu Ist g 48.191
~

Noof Cal Ist gii g 6s.. ..1907
Guaranteed gold 58 lOt

'

Ore cfe Cal 1st guar g 58.1927
S A cfc A Pass lstgug48. 1943
So P of Ar gu 1st g 6s.. .cl909
1st guar g 63 cl910

S Pof Cal 1st g 68 1905
1st g 6s series B 1905
1st g 68 series C cfc D...1906
1st g 6s series E cfe F...1912
1st gold 6s 1912
Ist con guar g 6s 1937
Stamped 1905-.. 1937

SPacofNMex Ist g 68.. 1911
S P Coast 1st gug 4s 1937
Tex cfe N O l8t78 1905
Sabine Div IstgOs 1912
Con gold 68 1943

Southern—Ist con g 5s 1994
Registered 1994

Mob cfe Ohio coll tr g 4s. . 1938
Mem Div 1st g 4Hz-5s... 1996
St Louis div Ist g 4s 1951
Ala Cen R Ist g 6s 1918
Atl cfe Danvlstg4s 1948
Atl cfe Yad 1st g guar 48.1949
Col cfe Greeuvlst68 191C
E T Va cfe Ga Div g 5s. .1930
Con 1st gold 5s 1956

E Tenreor lien p 5s 1938
GaPac By Ist g 68 1922
Knox cfe Ohio 1st g 68... 1925
Rich cfe Dan con g 6s 1915
Deb 5s stamped 1927

Rich cfe Meek 1st g 4s. ..1948
So Car cfe Ga 1st g 58... .1919
Virginia Mid ser C 6s. ..1916
Series D 4-6s 1921
Series K5s 1926
General 6s 1936
Guar stamped 1936

W O cfe W Isl cy gu 4s.. 1924
West N C Ist con g 6s. .1914

S cfe N Ala See L cfe N
Spok Falls cfe Nor 1st g 63.1939
Stait, Isl By Ist gu g 4H2S..194o
Sunb cfe Lew See Penn BB
Syra Bing cfc N Y i'ee D L <fe W
'perA of St L Ist g 4HzS..1939
i let con gold 6s. . ..1894-1944
St LM BgeTergug 68.1930

Tex cfe N O -See So Pao Co
Tex cfe Pac E Div 1st g 6s ..1905
1st gold 5s 2000
2dgoldino6s 92OOO
La Div B L 1st g 5s 1931
WMinWcfcNWlstgu5s'30

Tol cfe O C 1st g 58 1935
Western Div 1st g 68. ..1935
General gold 6s 1935
Kan cfe M Ist gug 4s. ...1990

Tol P cfc Wist gold 4s.. ..1917
Tol St L cfe W pr Ueu g <J Hzs. 1925
50-year gold 4s 1950

Tor Ham cfc Bull Isl g 4s./il946
Ulsterc&Dell8tcong5s 1928

nPacBUcfe Igrg4s..l947
Begistered 1947

Ist lien convert 4s 1911
Registered 1911

Ore By cfe Nav con g 4s. 1946
Ore Short Lino Istg 68. .1922
l8t consol g 5s 1946
48 cfe participating 1927

Utah cfe Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR cfe C Co See Pa BR
Utali Central See Bio Gr Wes
Utah cfe North See Un Pacitic
Utica cfe Black B See N Y Cent
Ver Val Ind cfe W -See Mo P

Irginia Mid See South Bv
Va cfe Southw't Ist gu 58.2003

W' abash 1st gold 5s 1939
2d gold 5s 1939

Debenture series A 1939
Series B 1939

Ist lien equip s fdg 5s. .1921
DetcfeCh Ext Istg 68. .1941
Des Mcin Div Ist g 48.. 1939
Om Div 1st gSHzs 1941
Tol cfe CUDiv Istg 48. ..1941
St Chas Bridge 1st g 68.1908

Warren See Del Lac cfc West
Wash Cent 6eeNorPac
Wash O cfe W See Southern
WeatN Y cfe Pa Istg 6s. .1937
Gen gold 3-48 1943
Income 63 (il943

West No Car See South By
West Shore -See N Y Cent
W Va Cent cfc P IstgOs. .1911
Wheel'gcfe L E Istg 5s... 1926
Wheel Div 1st gohl 6s. .1928
Exten cfe Imp gold 5s. ..1930
20-year equip 3 f 5s 192
Isl consol i» 1949

Wilkes cfe East See Erie
Wil cfe Sioux F See St P M cfe M
Winona cfc St P 6ce C cfe N W
Wis Cent 50-yr Ist eeu 4s.ly49

J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
JJ
J-J
J-J
A-O
A-O
AO
AO
A-O
M-N
M-N
J-J
J-J
FA
M-S
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
MS
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Mar
J.J
FA
J-J
A-O
J-D
A-O
J-J

M-N
M-N
Jl)
FA
J-J
FA
J-J
J-J

J-J
Wl-N
FA
J-J
J-J
M-S
J-J
J-J
A-O
MS
A-O

J-J
A-O
Nov

J-J
A-O
J-J
FA
J-J
M-S

J-J

Price
Friday
July S

Bid Ask
110>4
110 112 Hi

129 Hz.
117

125

104^4 105
106 Hz

98 Hz.
84'

100 H<

10538
10214
102 14

104 ig

116
116
109
109 '4 Sale
105

102

102
116 115'4

US'*
95 Sale
1124
96^4 9T-4

116

90 ...
11434 ...
112 "4 ...

118^4 119H:
109Hj11'2
l'20'.j....

120Hz ....
114 '-2 117
11218....
85 ....

lOG ....
114 ....
109 Hz....
11138....
11234 ....
112 ....
92 ....

113Hj115

*120 ....

UO^g
119 Sale
112

102 ....
118^8 119
81 85

109 Hz

106Hz
112Hz
lllHz
103 107 Hi

93 '2

88 92
84 85
71 Hz Sale
91

Ill
104 Hz Sale

101 "4 Sale

102
123 ,

114Hzll6
97

-"s Sale
108 Hj

101H:105
.:;17'4U8i4
10934 110

57Hz
lOJ
107 '8

"si"

58 14

103 Hi

'95"

83

116

loei*
11214
108I3
110

30

99 Hz 1 00 H.

91 Hz Sale

89 Hi 90 89

Week's
Range or
Last Sale

Low Hiun
112 Apr'04
U2 J'ue'OJ
92^8 Mh.v'i»4

127 Hz Feb '02
130 Apr'04
121 May'04

107
113
100
84»4
108
10534
lOJ
102
102
II5I4
U4H2
119
I0914
108

J'ne'04
Jau '01

Jan '01
8516

May'()4
J'ly 'I 14

May'04
Oct 'o.-f

Apr'04
J'iie'04

.\l>r'04
Feb '1 14

1U9
Mar04

101 Feb '04
1 llHzOct '0'^'

103 Jan '04
115 115H;
110 Feb'04
94 14 95

1 1 3 Dec 03
96 97
117 12 Apr'04
9638 J'ne'04

118 May'04
113Hz Apr'04
118'4 118 Hz

112 J'ne'i'4
123 J'iie'l)4

122 May'04
116-'8J'ue'04
11238 J'ne<>4
92 Sep '02

l(i5H; J'ne'04
123 Feb '02
110 J'ne'04
115 Jair03
11334 J'ne'04
110 '2 May'04
93 Dec '03
115 J'ne'04

117 J'ly '00
104HzSep'02

lin May'04
II6I4 J'ne'04
110 Mar' 04

102 102
118^8 119
80 J'ne04
109 May'04
106H2]\Iar-04
114^8 May'04
111 MayOl
106 Apr'04
93 May'04
90 90
84^8 84 7p

71 Hz 71'-2
98 Apr '03
112Hz 113
103 '8 104 Hz

104 MayOl
99^8 1,1.'.„

98HzJ'ne'tKi
102 14 102-4
124HiJ'ne04
114 Hz 114 '8

97 97 H
112 Dec -03
114 Hz Apr'02

37

112

1344

56

26
.06

102Hj 102H!
il7Hz II8I4
I0934 110
94 J'ue'04
6714 58I4

10-i Jan 04
HO Hz J'ue'04
00 Feb'O.
83 J'ue'04
98 Mar'02
109 Hz Mar'03

116 Apr'04
93% May'04
40 Mar'Ol

112 Dec'03
112 Apr'(i4
IIOI4 May'04
Ui9 Apr'04
100 14 10014
90 Hz 91 Hi

90 24

20
3
3

139

Hanrje
Si/iLoe

Janiniru 1

Low /1ial\,

no 112
112 113
90H) 93 Hz

130 130H»
121 I21

10638 107

100 100
76 8714

105 ,108
10584 10818
101 Hz 102

102 102
II5I4II5I4
114i2ll4H»
119 119
107 110
108 10834

101 101

103 103
HI 118
108 110
9234 9514

'9312 98"'

115 117Hz
9II4 i'638

118 118
113 U3H>
117 II919
109 112
11834 122-
1 20 1 2'i

114 11638
112 112%

103Hzl06

iio" i'16'

110 11334
IIOH2II2H2

ll2Hzll6'4

110 110
1121411614
110 110

102
115
80
108
101

102
119
93

11014
106 Hz

11214 115
111 lU
105
91
86
81
68

106
93
92
85 'g
7234

106 '4 113
10034 106
1003^ 104
94 Hz 101%
9634 98 Hz

9SHil02%
r.'0i4 124'-j

111 117
90% 97Hj

100 Hz 104 >4

lUHzllSi*
106>4 110
94 94
56 68
102 102
10614 1101a
9(» 90
79% 83

115 116
93 93%

I0914II4
Il(il4ll0'4
my 109
100 14 103
so 91 Hz

88Hz 91 Hi

Ml.SCEiaiANEtHJS IJONO.S—ConcUideil.

Rlaniilaciiiriiig Sc liulustiinl
Bar cfe S Car Co Istg 68.. .1942
Consol Tobacco 50-yr g 48.1951
Eegi.stered 1951

Distil Sec Cor conV Istg 6s. '27
Distill ol Amer coll tr g OS. 19 1

1

111 Steel Co deb 58 1910
Nonconr deben 58 1913

lut Paper Co Ist con g 68.1918
Int St Pump lo-yr couv. 68 '13
Knicker Ico (Chic) Isl g6s.'28
Lackaw Steel Ist g f>8 1923
N at Starch M fg Co 1 8t g 68 1 920
Nat Slarch Co 8 r deb 58.. 1926
Stan Ropec&T Istg 68. ..1946
Income gold 58 1940

V 3 LeathCoef(lebg68..1913
V S Steel Corp col tr 2d 68. d'63
Kegistered April 1963

J-J
F-A
FA
A-O
J-J
J-J
A-O
F-A
J-J
A-O
A O
M-N
J-J
FA
WIN
M-N
M-N

631

65
96 Hi

93
95
108 Hz

100

Sale

'"e'e"

98 14 Sale
88 90
64 Hi 67
38
1 Hj 2 H-

110
7734 Sale
78 Sale

106
GI34
6 134

01%
99
99
92

lOSHi
103
93
97%
87
0534
40
2

109 Hi

76%
76%

Jan '00
63 14

J'ly '04
6534

Sep '03

Jan '99
Feb'04
J'ne'04
J'ue04
Feb'(i;

983,
J'ueOl
MHy'04
J'ne'04
May'Ol
J'«e'04
n\

717

139

192

lOTil

2

53»4 63 14

5734 6 134

61 Hi 68 Hi

92 92
lOSislOSi-i
97 103

92% 9.%
87 90 't

65 'a 66
35 47
IH2 414

10734 112 '2

6834 79%
6834 79

Alisccllaneous
Adams Ex col tr g43 1948
AniDkcfeImp6s 6Ve Cent N J
Am SS Co of W Vag 5s.... 1920
U'kl'n FerryCo Istcous g 5s '48
ChlcJccfeSt Yard col g58. 1915
DotMcS", M Id gr incomes.. 1911
lioboken L cfc 1 gold 58. ..1010
Mild Sq Garden Ist g58..1919
Man Bch H cfe L gen g 48. .1940
Newp Ne Shij) cfc DI)5srfl9yo
N' Y Dock 60-yr 1st g 4s.. 1951
St Joseph Slk Yds Ist 4 Hz«.iy30
St LTerCupplesStat'ncSr Prop

C;o Istg 4Hz.s 5-'J0 year. . 191 (

S YuUi Wat Co con g 6«..1923
Sp Val Wat Works Ist 68 1900
US Bed cfc Kef Islsf g 68.1931

M-S

M-N
FA
J-J
A O
MN
MN
M-N
J-J
FA
J-J

J-I)
J-J
MS

102% Sale

60 62 Hi

100 ...

80 ...

89 00 Hi

9834...

101 Hi.

102 Hz 103

10034 J'no'02
62 62
111 Mar'Ol
82 82

50 Feb '02

8 9 Hz 90

108 NoT'03
1 13 Hi J'ly '00

79 Aug'03

11

29

100 lOS

61 66%

76">i""8"^"'

89V, 91

*Mo price Friday; Uteat bui and MkeO. aDneJao 6DueFel> Dae Mar <( Dae Apr AOueJ'ly /c Due Aug o Due Oct p Due Nor « Uu* I>«o «OpUonakI»



BOSTON STOCK EXOKANOS-Stock Record, Daily, Weekly and Yearly

Hhnre I'ricen—Nol I'ei- Coiitum Frice»

Saturda
July V

I

Uoniiau
Jtilij 4

TuesUau
July o

73
94
245
14D
»233
167

741,

94'*
240
149
236
107

300
.144

*18l
•160
'281

*39'
*79

282 »2

136'2
40
7934

19 W 19^4
7vi>a 72^4

191 19112
1(30 160
2i!5 226
201 201
7M 78
69 "2 69SJ
30 30

*90 92
•62<2 65
89 91
93 93'4

91
'110

91

'140

ISHj 14'-j

74 74

*19 20
I2714 128
128 129
129^4 129 Hi

lOH IOI2
75'4 76

»112'4...
*7 1^
*oHl 6

* 245
157 IbT^
3938 3936

"80 80 S<

174 174
*lh l^B

121 121 H,

219'a220
•8 8h

*101ial02
*22i2....

*2'-4 23,

103 103 3(

*49>a 50
29 "4 291a

10 10
56I4 563^
•60 -75
*9ia....
81 81
»76 80
96 95

Si^ 83,
5018 60'4

'9ii JO

•76
t

*24
*-35

455

•75
•35

8
2434

46o"

201a 2034
-834 9",
•25 ^27

43% 4312
2334 2334
41 Hj 43

104 106
2I4

8
3
II4

8
4

•60

4 4
40S4 41

"2

3
'lis
8^
•3^

-334
•40

4'4
•40

••50 -75
12 "a 12'<i
61 61
*25 25 1.^

II4 II4
85 85

''•75 1
1"^ l"l6
6»8 6-^

90 91

434

21% 213^
LOi« lOH,
36 14 37 -b
2''6 2T,

63i 71,

74 74
•50 -75

Wedneiday Thursday
July 6

74 %
94 Hi

245
149
235
166 "-J

300

'iio'
•181
•160
•281
•135
*39
•79

75',
94 12

24515
149
235
167
170
3(J0
144
122

28212
136
40
80

172 172
20 20
7214 721-j
734 8',

191 1911-.,

160
226
201
80

69 12 69 li

30 331.

'225
201
•78

90 92
*62'2 65
Olig 92
93I4 94I4

165 165
90'-^ 91

'110 ....

'140

•131a 14
74 74

1934 1934
I28I4 128»8
i2«% 129
129i4l29Ki
•lO^^ 11
7534 76

'112 '4

734 73^
512 5^

244 245
15812 15834
39 12 39 li

30 14 80 14

1741217412
•lis 138

121 121

220 220
7i'ii8 8

*101ial03
•2212

•214 234
102 13 10334
•4912 50
2913 2912

10 10\
5718 5818
•50 -50
•912
82 82
*78 80
•941a 95

134 13,
8I2 8\

50''8 51 12

"91a 10
18 ia I8I2

•50 -75
> -35

8 8
23 24

*-35
460 465

'20%''iii.2
*8'8 914
•26 ^27

43I4 43^8
2S'a 2312
43 43'<;

103 104
*2 2I4

71a "

8
*ll8
8

*4

"*334

41
4

••40

712
S
1\
8I4

•50
4

4112
4

•50

••50 -75
1212 1212
61^4 62
26 26
•1 II4
85 85

•75 1
lia 11-.;

6O18 5«16
•91 93-2

4% 4',

21-'8 2i:v
10-8 10 V
361a 37-(,

•2'b 3
714 7'V

7334 7334
•70 ^70

July ?

74 7514
94^8 95
246 12 24 OS
149 160
235 235
J 67 1 67
Last Sale
'300
144 144

Latt
Last
'281
136
40
79
Last
172
•1934
72 >2

Last
191
160
•225
201
-74
69 hj

30
Last
Last
95
Last
90^4
93 14

Sale
Half
282 \
136',
40
79
Sale
172 S.

•^0 '4

7 2 Si

Salt
19 1 H;

16U
226

7812
6t»l2

30
Salt
Sale
95
Sale
9 1

'8
93 14

91 91
110 110
Last Sale
Last Sale
Last Sale

Last
7415
4"«

*19
128
129
12914
11
76
Last
Last
•712
•512

245
•158

3938
80 ig

*174
*ll8

121
Last
Last
221
*8

•lOlia
Last
Last
Last
103
50
2934

Last
Last
Last
Last
10=8
5734

*-60
9

82
Last
*94

Sale
743,
418
20

I28I4
129
12934
11 14
76I4

Sale
Sale

8>4
6

246
I5912
3^%
801.

I7412
138

121
Sale
Sale
221

8I2

102 14

Sale
Sale
Sale
1031,
60
293._

Sale
Sale
Sale
Sale
11
583i
•76

9
82
Sale
95

•114 II2
8I4 8%

5012 5118
Last Sale
Last Sale

••50
Last
•734

23%
Last
463
Last
21
9

•26
Last
43 12

2312
43
104

2
*7
*3
lis
8
•4

Last
•334
4114
•334

••40
Last
Last
•12 "a

a;61

•241a
•1

•82
Last
1%
5%

91
Last
Last

4^8
Last
2l>4
1018
36 Si

2%
714

73
••70

•75
Sale

8
24 14

Sale
4o3
Sale
Al\
y

•26

Sale
44
23 ii

43
104

2
7I2
3I32

1
8

Sale
414

4lii
4

•50
Sale
Sale
13
61
^6
II4

86
Sale
1%
534

93
Sale
Sale

4'b
Sale
21-<t,
101-

3718
2's
7%

73
•75

J-Yiday
July 8

74
•9418
246
160

*235
100 -a

168
•300
144
119

181
160^
282 "2

•130
•39 la

•79
42

"1934
7212

S'8
192
160
226
201
78
691a

•30

42
95

65
i)034

•93

7434
94 '2

246 "2

151
230
167

Mtty04

144
119

J'ue'04
Apr'Ol
28212
137

80
Mar'U3

"2014

73
J'ne'04
iy2
100
21; 6
202
78
69 H,

33 14

Oct '03
Feb'U4

95 12

Jan '04

9134
93%

90',90%
•110
1?^ Feb'04
38 J'ne'04
145 Jan '04

13h
7434
4

•19
128
1281a
129
11
76

3I2

114
712

51a
244
158
*39%
8OI4

174
1%

J'ne'04
7434
4

20
128'..
129
12912
11
76'4

J'ne'04
May'04

712

542
245
158'2
39%
80 14

174
1'4

17
221

8
I02I4

25^4,
28
2^
102%
60
2934

634
7y\
17^
66%
10%
57%
•60
912

•81
7534
-94

J'ly'04
J'ly'U4
221

8
102 \

Aug'03
Sep '03

J'ne'04
102%
50
29»,

J'ne'04
J'ne'04
May'04
J'ne'04

lO^i
68%
•50
912

J'iie'04
95

*li4 1%
8% 8%
60% 51%

75 Mar'(i4
y\ May'04

••50
•^5

•734
'-'3%

•30
463
05

21
9%

•26

ir\
431a
2312
401a

104
*2
714

313a
"lis

•75

Apr '04
8
24%

J'Be'04
465

Apr '04
21V

•26

Apr '04
43
23 ^
40%

104
2I2

71.

SISL
1%

4 41a
75 J'ne'04

•334 414
41 41 S.

*334 4
••40 •eo
75 May'03

13
611a
25
•1

•82

1"
534

J'ue'04
13
eiHi
26
114

85
'ly '04

l"io
0%

J'lj

'35 J'ne'04
33 J'ly'03

4% 4-
6 Mar'04

21 2II4

"'Si'^ "3712
•234 2
7I18 714'

•75 •75

STOCKS
BOSTON STOCK
EXCHANGE

.100

.100

.100

.loo

Kailroiida
Atch Top <fe Santa Fel0(

Do pref 100
Boston <fc Albany 100
BoHton Eleval«<l 100
liOHtun & l^owell 100
Boston & Maine 100

Do pref 100
Boston <& ProvidcncelOO
ChicJunc Ry& U 8 VIOO

Do pref 100
Concfe Mont Class 4.. 100
Conn & PasH Rtv pref 100
Connecticut River. ..100
Fitchljurg pref 100
»a Ky <fc Electric...

Do pref
Houston El'tric com
Maine Central
Mass ElectnoCos 100

Do pref 100
.Mexican Central 100
N YN H <fe Hart.. ..100
Northern N H 100
Norwich & Wor pref 1 00
Old Colony 100
Pere Marquette 100

Do pref 100
Kutland pref 100
Savannah Elec com..100
SeatUe Electric 100

Do pref 100
Terre Haute Elec. ... 1 00
Union Pacific 100

Do pref 100
Vermont & Mass 100
West End St 50

Do pref 50
Wisconsin Central. ..100

Do pref 100
Wore Nash & RocU..100

Miscellaneous
Amer Agricixl Chem.lOO

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Refin.... 100

Do pref 100
Amer Telep & Teleg.lOO
Amer Woolen 100

Do pref 100
Boston Land 10
Cmnberl Telep <fc Tel 100
Dominion Iron <fc St..
East Boston Land
Edison Elec IUum...lOO
G-eueral Electric 100
Mass'chusettsGasCoslOO

Do pref lOU
Mergenthaler Lino. .100
Mexican Telephone.. 10
N E Telephone loo
PlantOom t'st stk comlOO

Do pref 100
PuUmanCo 100
Reece Button-Hole.. 10
Swift & Co 100
Torrtngton Class A.. 25

Do pref 25
Union Cop L'd <fe Mg. 25
United Eruit 100
United Shoe Maoh... 25

Do pref 26
U 8 Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.lOO

Do pref 100
Westing El & Mfg.. . 50

Do pref 50
iUining

Adventure Con 26
AUouez 25
Amalgamated CopperlOO
Amer Gold Dredging 6
Am Zinc Lead & Sm. 25
Anaconda 25
Arcadian^ 25
Arnold
Atlantic 25
Bingham Con MlBifcS 50
Bonanza (Dev Co)... 10
Calumet & Hecla 25
Catalpa (Silver) 10
Centennial 25
Central Oil 25
Cons Merour Gold,
Continental Zinc 25
Copper Range Con ColOO
Daly. West 20
Dominion Coal 100

Do pref 100
Elm River 12
Franklin 25
Qranby ConsoUtlated. 10
Guanajuato Consol.. 5
Isle Royaie (Copper). 25
Mass Consol 2"

Mayflower 25
Michigan 25
Mohawk 25
Montana Coal <& Coke 25
Montreal <& Boston..
National 25
Old Colony 25
Old Dominion 25
Osceola 25
Parrott(SUv4fii Copp) 10
Phoenix Consol 25
Quinoy 25
Rhode Island 25
Santa Fe(Gold & Cop) 10
Shannon 10
Tamarack 25
Tocumseh 25
Tennessee
Trinity 25
Uuitott Copper 100
UnitedStales Mining 25
Unit States Coal <fcOil "

Utah Con (Gold) 5
Victoria 25
Winona 25
Wolverine 25
Wyandot ^.. 25

Salts
of the
Week

S>uiret

Mange lor Year
iyu4

Lowest

,372 64
151 88
72I23934
6232137
109
77

17
186

5
52

100
10

230
101
166
295
136

5 rllGia
180
160
270

10
150
294

4U5
8
4

78
10

239
15

170
1634
68 "a

5
1851a
160
222
198
76
68
30

103

5,940
83
21

221
8

138
450
50

5,121
428
929
610
475

195
6';

38
326
310
307
24
50
67

124
85
10

40 Jan 15
8714 May2 5
65 Jan 6
71%Marl4
86 14 Mar 1

160 Mayl6
9 Jan 4

108 Jan 4
17 12 Feb 26
38 J'ne28

145 Jan 7

12 12 Apr 14
71 Jan 5
SiaFeb 4

17 Feb 27
122 la Feb 24
122 "a Jan 5
119 14 Feb 19

9 Feb 19
68I2 Janl9
3 12 Mar28

112i2Janl6
714 J'nel3
5 12 Jan 23

230 Feb26
al51 J'ne22
37%Marl5
7734Marl4
173 J'ne 2
1% Apr 30

118 Feb 23
1 MarU

10 Mar2
208 Maris

6 12 Jan lit

j:9934Mar21

1,032
742
192

8,381
6,125

29
104

3

5

30
2,416
9,831

50
60

"Too
6,934

'"si

4',024

504
1,520

i'3*3'i

873
760
373
20

275
975
10

445
260

30
900
50

200

102
685
40

150
30

"'335

1,280
41

1,490

1,755
600

17.920
135

1,983
145
110

3
24 14

73

Marl 4
Jan 7
J'ne 7
Feb 6
Marll
J'neli
AprlCi
Feb 24
J'nelt")
J'nel5
J'nel4
Apr 6
Jan 25
J'ne 6
Jan 2
Jan 27

7514 Aprlli
96%J'ue2!'

261 Apr25
151'2J'nel8
240 Apr 23
169 Jan 25
171 Janl:^
301 Apr23
146 Jan 20
12412 Jan 11'

184i2M»yl(
162 >a Jan 4
285 J'nelO
141 Apr 7
40 May 2
80 May 2

J'ne 7
Feb 25
J'ne 6
Apr 25
May2 5
J'ly 5
Jan 29
J'uel 3
Feb 16
Marl 7
Mayll

175 Apr 26
24 Jan 21
80i4Jan27
14 Jan 11
196 Jan 2
163 Kj Apr 7
232 Apr21
207 Apr 21

801a Feb 1

75 Jan 13
39 Jan 20

42 Feb 3
gSiaJ'ly 8
65 Jan 6
92 J'ly 6
94i4Apr 6
168 Apr 21
93 MarlG
113%Apr26
17'2Peb26
38 J'ne28
145 Jan 7

1514 Jan 13
76 Jan 23
6 .Mar31

21 Mar31
I3112 Jan'.?o
129i2J'ne23
131i2J'ne'29
12% Jan b
78 J'ne26
3% Feb 16

115i4Aprl5
12 May 7
6% Apr 14

245 Jly 6
17812 Jan 22
43% Jan 5
82i4Jan 6

180 Marl2
Jan 25
Apr 16
Jan2<!>
J'ly 1

_ J'ly 7

8% Apr 14
102 14 J'ly 8

2 Jan 16
95 Feb 8
45i4Feb26
28 Jan 28
6 Sa May 12

77 Jan 16
1034 Feb 6
40 12 Jan 6
8%Mayl3
51%Mayl3M Apr 12
OiaJ'ne 3

76 Marl4
7534 J'ue28
9334 J'ne27

l%J'ne22
(«33i8 Mar
43 Feb
'75 War21
8 Feb 2
15% Feb 24
25 Feb

Jau 13
Feb 11
Mar 2
Mayl4
Jan

. Apr 23
dWjFeb

7 Jan
24 J'ne
7i3Apr 5

38 Feb 23
20i2Aprl5
40 J'no2

103 J'ly
134 J'ue2
7 J'ne 2
2%Miu-18

62iaFebl5
6 "a May 2

3 Feb 2
50 Marl
34 J'liel

34i8B'eb
2 "4 Jau 1

40 J'ly

•25

7
19
•39

435
•05

•60 J'ne 9
9i4Feb 9

63 Feb 8
2034 Feb 1
li4J'ly 6

80 Feb 25
o^) May23
l%J'ne24
5i4J'ne 1

85 May31
•26 J'ne2u

334 Mar25
6 JUariy

18 Jan 4
8% Jan 4

30 Jan 2
2i8J'nell
6 Feb 23
69 Jan
•50 Feb 23

Jiinhett

liange lor Prrvioui
Year (1903)

Lowest UigKett

5414 Aug
85 Aug

2
127
4

17
221

2iaMar29
113 J'uelo
51 Mayl3
30 J'nelS
8 Jan 23

7934 Apr 22
17 la May 5
68 Apr 29
12% Jan 2
62 la Apr s
75 Jan 14

Jan 25
Jan 21
Jan 21
Jan 15

11
83
85
100

3 Jan IS
t834 J'ly 5
53 Feb _

1 Maris
11% Apr 6
19% Jan 12
1 Jan 23

•25 Jan 13
834 Jan 20

24%J'iie30
•50 Mar23
470 Apr 9
•05 Apr 23
22i4Apr 8
10 M»y20
75 Jan 6
12i4Apr 9
47 "a Jan 2
36 Jau 2
72 Jan 2
113 Jau 22

2 la Jan 5
9 14 J an 9
4i4Apr2i
2 Apr 8
94 Jau 2:.

4% Jau Is
'S7i2Jau2'.
6 la Jan ;

44i4Apr 8
6 Mayl^

82 Apr is

1% Apr 28
1434 Apr 2

62% Jan 6

291a Feb 2
3 Jan 25

100 Jan 6
li4Apr 8
2I4 Jau20
914 Jaul8

120 Jan 19
•36 J'ne22

6 14 Jan 5
6 Marl 9

22 Jan 20
10i4May23
3934j'ne21
4 Apr22
7% J'ly 6

76 Mar 9
li4Jan 4

[24 4
134
i2::;o

161
170
[290
113.!

lUO
184
100
270
1131
25
75
42
173 la May
17 Not
75 Dec
8% Nov

tlfWaMay
16l'4Dec
220 Sep

6634 Aug
83 "2 Oct

Zl62 Sep
87 la Aug
108 Sep
15 la Not
38% J'ly
144 Sep

9 Not
66 la Not
3 Sep

12 Sep
107% Oct
116 Aug
114 la Oct

634 Oct
65 Oct
3i2J'iy

115 Oct
612NOV
oiaOct

223 Dec
138 Sep
30 J'ly
74 14 J'ly
164 '4 Aug
l%Oct

121 Not
9 Apr

J'ne
Ang
Aug
J'ne
J'lK
J'ly
Sep
Nov
Nov
Jan
Au(r
J'ly
Oct
Dec
Mar

?9%Jan
103i4Jan
2024 Feb
154 Jan
250
195
177
305
157
126

196
74
68
30
7

75

Aug
J'ly
Sep
J'ly
J'ly
Jan

91i2 0ct

196 <a Mai
170 Mar
286 Feb
14312 Feb
39 S Jau
83H. Jaa
42 .Mai
180 Feb
3734 Feb
96 Jan
28% Apr
225 Jan
173i2Mai
232 .Mai
212 la Feb
91 May
85 Jan
71 Jan
25 Jan
8434 Jan
104 la Jan

197 J'ly

61a Dec
99 J'ly
25 J'ne
28 J'ly
134 Jan

91 Aug
38 la Oct
27 Aug
7, Sep

7134 Oct
9 Oct

33 J'ly
10 Nov
4934 Nov
'o\i Jau
7 la Not

71 Oct
67 Oct
b034 Oct

2 Dec
314 Jan

3334 Oct
•50 Feb
6 Jau

15%J'ly
75 Sep
•25 Apr

7 Oct
Oil Dec

Dec
400
•OS
12

J'ly
Feb
J'ly

'4 Sep
NOA

la Sep
J'ly
Not

a Oct
Oct
Oct
J'Jy
J'ly
Dec
J'ly
J'ly
Dec
Dec
J'ly
Nov
Nov
May
J'ue
Oct

ly

'ly

•35
10
37
31
59

106
2
7
334

•50
514
3

•50
434

31
2

•55
•75
•50
5 -

43I3J
16 '
'2%

80
•75

1 J
7

75 J
•25 1S.W.

1734 Jan
4i4J'ly
4 Dec

16i4J'ly
8 Dec

22 Jan
liaDec
6 la J'ly

61 J'ly
•76 Oct

, De.
Oct

Dec

Nov

Apr
Jan
Apr
Mai
Jan
Jan

104 la Jan
95 Jan

178 Feb
97 Feb
116 Feb
26% Jan
52 Jau
160 Jan

26 Feb
86I4 Feb
7 Mat

24 Mar
134i4Jan.
123 "a Deo
169 "a Feb
14% Feb
79i4Jan
534 Jan

127 Jan
6214 Jan
834 Jan

310 Feb
204 Feb
4834 Feb
88% Feb
190 Feb

21a Jao.
139 Jan
20 Jan

237 Jan
10 Feb

132 Jan
2634 Jan
2934 Jan
5 Apt

111 Jan
53 Jan
31 la Feb
15 ig Feb
95 la May
18 la Feb
57'aJan
39% Feb
89%Jan
•80 Mat
28 Jan

102 Feb
108 Feb
110 Jan

18 Jan
81a Mat
75% Mar
li4Feb

1234 Mar
31i4Feb
6% Feb

95 Mar
14% Feb
39 la Feb
•90 Mat
551 Mat
10 Feb
31%'Feb
9iaJ'ly

l-'sa Jan.
16 Mar
75 Feb
48 la May
131% Jau-'
118 la Feb

5 Mar
14 Feb
5% Apt
3 Jau

1712 Feb
18 Feb
21a Jan

11 la Feb
58 Feb
8 Mat
2% Jau
l%Jan
2 la Feb

23 "a Feb
79 Feb
34 Feb
7 la Feb

1261a Feb
4 Feb
3 Jau
14% Apr
190 Feb
l»ia Feb
3334 Mat
14 Feb
3134 Jan
27 Hi Feb
17 Mat
33% May
9 Feb:

1 1434 Mac
77 Mae
2%M«q

ftBotorepay'toi:aaaes8'tsodJledlnl903. et Before pay't of assess'ts called in 1904. 'Bidaudasked.
:i New stock. tAss'tpald. tEx-righta. aSx-dl'r.&rlghtf
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BOND??
BOSTON STOCK EXCH'GE

Week E>fDiNG July 8

Am Bell Telephone 4s 1908
Am Telep & Tel coll tr 4s.l!l29

Atch & Nebraska Ist 7s..l!t08

Atch Top & S Fe gen g 4s. . It 9o
A(\1ustraent g 48....J'ly 199o

Boston Elect Light Ist 08.1908
Consol OS l";l?i

Boston <fe Lowell 48 190 <

Boston <fc Maine 4'-j8 1 944
Improvement 4s 1905

B08t<ft Mon 3(1 issue 78.. .1904
Boston Terminal Ist 3^8.1947
Bur<feMo Riv ex 68 1918
Non-exeiupt 6s 1918
Sinking lund 48 1910

Butte & Boston Ist 68 1917
Oedar Bap <fe Mo R 1st 78.1916
2a78..:. 1909

Cent Vermt Ist g4s..Mayl920
Chic Burl & Q extend 48.1905
lowaDiv 1st 58 1919
Iowa Div 1st 48 1919
Debenture 58 1913
'Denver Exten 48 1922
Nebraska Exten 48 1927
B & S W8i:4a 1921
lUlnols Div Bias 1949
Joint bonds Bee Gt Northern

Ohio Jo By & Stk Yds 58 .1915
CoU trust refunding g 481940

Oh MU & St P Dub D 68.. 1920
Oh M & St P Wis V div 6sl920
Ohio & No Mich let gu 58.1931
Ohic <fe W Mich gen 58....1921
Concord <fe Mont cons 48. .1920
Conn & Pass R Ist g 48...1943
Current River Ist 58 1927
DetGrRap& W Ist 48... 1946
Dominion Goal let 68 1913
Eastern Ist gold 68 1906
Fltchburg 48 1915
48 1927

FremtElk<&MoVl8t6s..l933
Unstamped Ist 68 1933

GtNor OB<ftQcoUtr48l921
Registered 48 1921

J-J
J-J
MS
A-O
Nov
M-S
M-S
J-1)
J-.T

FA
M-N
F-A
J-J
J-J
J-J
AC
M-N
J-D

A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
MS
M-S
A-O
A-O
J-J
Q-J

Price
lYidav
July 8

Bid Ask
98 's Sale
9534 Sale

101 "12 102
93'2

80^4 Sale

107 Sale

I2512.
125 "2.

95'4 Sale
108 110

13712
]37Hi
961a Sale

Week's
Range or
Last Sale

Low High
!)8i4 98^8
93 '2 9 5 -'4

lia^aFeb-o^
lOiSg l()i:<4

9334 J'ne'04

110 Peb'Oi
104 la Apr '00
117 Feb '04
99^8 Jan '02

101 Mar'03
112 la Jan '03
11218 Apr '04
101 Apr'04
99 la Apr '04
100 J'ne'Ol
128 Feb '04
117i4Feb'03
80 14 80 14

100 Apr'04
107 Jan '04
100i4Feb'04
105 J'ne'04
100 J*ne'04
10614 Deo'02
9SiaMar'04
9134 J'ne'04

107
971a

1251a
1231a
100
107
I09I4
11214
101
9534
108
104
1021a
IIII4
1371a
137
95 «8

951a

107
J'ne'04
1251a

Apr'04
May'04
J'ly'04
Mar'02
Jan '03

Apr'04
9534

108
J'n6'04
Apr'04
May'02
May'04
Feb '04

9612
9512

Range
Since

January 1

Low High
9734 98 »»
88I4 9534

9708 10134
87 9334

110 110

ii?" ii7'

112 113
101 102
99 9i)ia

128 128

78 81
9913100

IOOI4IOOI4
104 105
99 14 100

981a 9812
go's 921a

10538 107
97 981a

12434 125 "a
123ial24ia
100 101 14

1051a 107

lOOialOlia
95 97

1061a 109
104 104=8
102 la 103

137 1371a
137 137
90 961a
9038 9512

BONUS
BOSTON STOCK EXCH'GE

WEEK Ending July 8

Illinois Steel deben 5s 1910
Non-oonveitdeben 5s. ..1913

la Falls & Sioux C 1st 78. .1917
Kan G Clin & Spr Ist 5s. ..1925
Kan C Ft S & Gulf 1st 78. .1908
Kan G Ft Scott & M 6s 1928
KanGM<fc B gen 48 1934
Assented income 58 1934

Kan G <fe M Ry & Br let 5sl929
KanCStJo&CB let 7a..1907
LR&FtSmldgr 1st 78. ..1905
Maine Cent cons 1st 7s. ..1912
Cons 1st 48 1912

Mara Hough <fe Ont Ist 6s. 1925
Mexican Central cons 48. .1911
Ist cons inc3s Jan 1939
2d cons inc 3s Jan 1939

Mich Telep cons 58 tr rec.1929
Minne Gen Elec con g 5s 1929
New Eng Got Yarn 58 1929
New EngTeleph 6s 1906
6s 1907
63 1908
58 1915

N Y& N Eng 1st 78 1905
1st 68 1905

Old Colony gold 48 1924
Oreg By <fc Nav con g 48. .1946
Oreg Sh Line Ist g 6s 1922
Repub VaUey Ist e t 68...1919
Rutland Ist con gen 4ias.l941
Rutland-Canadian Ist 481949

Savannah Elec 1st cons 5s.l952
Seattle Elec Ist g 58 1930
Torrington 1st g 58 1918
Union Pac BR <felgrg 48.1947
Ist lien conv 48 1911

United Fruit conv gen 58. 1911
ITS Steel Corp 10-60 yr 5s. 1963
West End Street Ry 48 1915
Gold4ia8 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph <fe Tel 58.1932
Wisconsin Cent Ist gen 4sl949
Wisconsin Valley 1st 7s. .1909

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
j'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
FA
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Price
Fridav
July 8

Bid
97

Ask

1271a.

10918
120^8 Sale
941a
8|ia

102 la 104 la

. lom

611a.

102
931a 94

101 's.
10138.

103

105 107

IOOI3 Sale

Week's
Range or
Last Sale

Low JJigh
97 97
97 J'ne'04

128i8J'nc'04
971a 971a
109 lOtt
120 1205fc
giH; J'no'04
83 J'ne'04
103 103
107 May'04
101 101
I2OI4 Apr'04
102 J'ne'03
118 Maj'04
62 la J'ne'04
13 Mar'04
6^8 May'04

75 J'ne'03
104 Mar'02
931a 931a

102 Jan '04

102 Apr'04
103 Apr'04
106i«Mar'03
101 Sg J'ly '04
101^4 J'n6'04
IO4I4 J'ue'04
101 la J'ne'04
121 121
105 Oct '02

102 Mar'02
92 Apr'04

10314 J'ne'04
107 Feb '03
102^8 Apr'04
94''e Mar'04

105 J'ly '04
72 14 May'04
102 J'ne'04
105 Is May'04
10234 Apr '03

1021a 1021a
991a lOQia
87i4J'ly'01

112=8 Apr'04

e~ Range
Since

January 1

Low Jiigh
96 97
9334 97
128 12818
97 100
108 110
117 121)%
92
81

95
Sola

103 104
107 lOgia
101 10134
I20I4 122

118 118
5818 701a
13 I6I4
6^8 7i«

94 971a
102 102
102 102

.... 102 ig 10414

10118 1021a
101 lOlSg
1041410414
lOlialOlia
1204121

92 92
100 103 14

100=8 103
94 94''8

1004113
7138 72I4
102 10234
105 410518

101341024
9841004

. 112=8 112

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. " No price Friday ; latest bid and asked. 1i Trust Go. ctfs.

PhiladelpMa and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—^Not Per Centiiin Prices

Saturday
July 2

Monday
July 4

a
M
Q

>
5

W

P tt

» hi
w »
Q ^
tr* b

W
CO !^
^
1

H

I
t>

t^ KjH

*i ;

Tuesday
Julyi 5

73 7378
774...

*6»4 6

•454 45'^
194 194

9

26 26I4

80 80
38 38 14

3h« 3lie
571I18 5818
S8»8 39

*615i8 6
12 12
23 423iBi9
4II4 41^4
34ii6 34lia
52 62
83 834

Wednesday
July 6

74 74
78»4 7834
838 8^8

534 534

45=8 45=8
1934 204
*278 2^8

26 26
SO 814
38 38I4

584 59
394 39%
6 6I1

ll'e ll't
24I16 247ie
414 4l9iB
344 34=8
624 624
84 85

Thursday
July 7

74 74
784 794
84 84

6

''454 4534
20 20 14

94 94

814 814
38I4 3836
3 314

58«i6 69I16

394 3938
6 6

11^8 11^8
24 247ie
414 419ie

34i3ie34i3ie
63 53
84 14 8438

IViday
July a

74 74
79 79
834 834

'*16i4 16
6I4 6I4

45'% 45=8
204 20 14

t278 2^8

91 10 914
*5 7

-25 26
804 804
383e 384
314 37i6

68458iBie
394 39 14
6 6

ll^B I2I4
24 254
*414 42
35 3578
53 63
8414 844

•»20 23

ACTIVE STOCKS
(For Bonds and Jnactire

Stocks see below)

Baltimore
Consobdated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Philadelphia
American Railways.... 50
Cambria Steel 50
Gonsol Lake Superior..100

Do pref 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do prel interim ctfe .

.

Lehigh Coal <fe Nav 50
Lehigh VaUey 50
MarsdenCo 100
Pennsylvania RR 50
Philadolp'a Co (Pltteb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do let pref 50
Do 2d pref 60

Union Tracton 50
United Gas Impt 50
Welsbach Co 100

Sales
of the
Week
Shares

395
266
190

369

84
1,421
300

1,066

"272
775
948
750

4,976
2,280
816
635

46,310
362

1,639
1,758
2,510

Range for Year
1904

Lowest

574 Jan 6
71 J'ne 2
7 J'ne2i

1334 J'ne21
534 J'ne 1

43 J'ne 3
184May25
4Mayl3

138 May13
734 Feb 8
7 J'ne30

26 J'ly 5
624 Jan 14
3334 Feb 26
2^8 Mar 3

55^8 Mar12
37«8Mayl7
5 May25
8 Jan 6

19 4Marl4
38 Mar 1
28 Marl 4
4534 Jan 2
81 Mayie
22 J'nel8

Highest

74 J'ly 6
92 Apr 12
1034 Jan 2
2134 Jan 2
838 Jan 26

464J'ne21
21 14 Jan 23
^314 J'nel7
54 Jan 26
9i4J'ne25
134 Feb 8
384 Feb 6
814J'ne21
39i4May 6
4ii8Jan25
614 Jan 27
43 Jan 22
69i6Janl3

11514 Jan 21
25 4 J'ly 8
418ieJ'ly 6
35 78 J'ly 8
53 J'ly 7
8934 .ran 2 2
22 J'nel8

Range for Previous
year (1903)

Lowest Highest

584 Dec
84 4 Oct
1034 Dec
20 Oct
8 Oct

4034 Dec
17-4 Nov
4 Nov
38 Deo

71i8 0Ct
10 Dec
19 Nov
64 Aug
344 Nov
14 Sep

5538 Nov
35 Oct
5 Aug
734 Dec

1834 Nov
36 Sep
2734 Nov
407eSep
76 Oct
20 Aug

724 Jan
118 Jan
28I4 Jan
45 Jan
1414 Jan

524 Jan
2534 Jan
9«i6 Jan
4034 Jan
IOI4 Jan
11 Deo
36 J'ly
7934 Feb
457e Jan
4 Jan

7834 Jan
4734 Feb
9 Jan

17^8 Jan
34iii8.Tan
•I4iii6 If'eb

40 4 Jan
4734 Feb
.164Jan
31 Mar

PHILADELPHIA
Inactive Stacks

American Cement 10
Amer Iron <fc Steel 50
Bell Telephone 50
Cambria Iron 50
Central Coal <fc Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 60

DanviUe Bessemer... 14
Diamond State Steel.

.

Preferred
Easton Con Electric... 60
Klec Storage Batt 100
Preferred 100

Germantowii Pass 50
Harrison Bros pref. ..100
Indianapolis St 100
Inter Sm Pow & Ghem.50
Keystone Telephone ..50
Preferred 50

KeystonoWatchCase.lOO
l.lt Brothers 10
Little Schuylkill 60
Mlnehill & Schuyl H..50
Nesquehonlng 50
N Haven Iron & Steel.

5

Korth Pennsylvania.. 50
l»enn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred 100

Phila Co (Pitts) pref.. .60
PhU German & Norrl8.50
Phila Traction 50
KaUways General 10
Stisqneh Iron & Steel...
Tidewater Steel 10
Preferred 10

,trnited N J BR <fe c. 1 00
.Unit Pow <fe Traii8....25
United Trac Pitts .50

: PrefexTed 60
Wairwick Iron& Steel. 10
West Jersey & SeaSh.50
Westmoreland Coal... 50

Bid Ask

4
10 14

59

I5I4

694

24
102

44"4
152
90

2644

"34

84

46"'

60 4
624

8
103

464

PHILADELPHIA
Bonds

Al Val E ext 78 1910 A-O
AmRysconv68 1911.J-D
Atl City Ist 58 g '19.M-N
Balls Ter let 5s 1926.J-D
Berg<fcEBrwlst68'21J-J
Bethle Steel 6s 1998.Q-F
Clie<fc D Can 1st 5s '16 J-J
CI10C& Me let 58 1949 J-J
Ch Ok & G gen 5s '19 J-J
Col St Ry 1st con 5s 1932
ConTracotN J Ist 5s.'33
E&A l8tM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm <fe Wil Ist 68 'lO.J-J
Eq II Gas-L Ist g 58 1928
H <fc B Top con 58 '25 A-O
Indianapolis Ry 48.1933
Interstate Rys—
3-3 4-4S 1943 F-A

Lehigh Nav 44s '14. Q-J
RRs 4s g 1914.Q-F
Gen M 448 g.l924.Q.F

Leh VCl8t58 g '33. .J-J
LehV ext 48 1st 1948.J-D
2d 78 1910 M-8
Consol 68 1923 J-D
Annuity 68 J-D

Leh V Trac l8t48'29.J-D
Nat Asphalt 5r reets.
New Con Gas 58 1948 J-D
Newark Pass con os 1930
NY Ph <fe No Ist 48 '39 J-J
Income 48 1939. ..M.N

No Penn Ist 48 '36.. M-N
Deben 68 1905 M-S

Penn gen 68 r 1910. .Var
Consol Os 1905. ..Var
Consol 5s r 1919. ..Var

Penn <fe Md Steel con Os
Pa <fe N Y Can 78 '06.J-D
Con 6s 1939 A-O
Con 4s 1939 A-O

Penn Steel Ist 58 '17 M-N
People's Trtr certs 4s '43
PCol8t<feooltr5s'49 M-s

Bid Ask

1163.
100
1104
924
1014

108
106=8

111'-.

99 =t
107-18
107
105
82

50
1064
102
10734
10939
110
1173,
1213,
1404

10714

102
91

110

1134
102

112
105
114
9934

104
109

101

117

109
106

99^8

82 4

53

104
92

114if

110

PHILADELPHIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g '20.A-O
GenM 4sgl920..A&O

Ph <fe Read 2d 5s '33.A-O
Con M 78 1911 J-D
ConM 6s g 1911....J-D
Ex Imp M 4s g '47.A-O
ConM ot'82 4s '37.J-J
Terminal 5s g 1941.Q-F

P W ife B col tr 48 '21.J-J
Rocliester Ry con 5s 1930
S R ESide 4s interim ctfs
U Trac Ind gen 58'19. J-J
U Trac Pit geu 5s '97 J-J
Welsbach s f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta* Charlotte.. 100
Atlan Coast Lino RR 100
AtlanCoastL (Gonn)lOO
Canton Co 100
Georgia Sou & Fla...lOO
1st pref 100
2d pref 100

G-B-S Brewing 100
MtVernon Cot Duck
Unit Elec L & P pref. 50

Bonds
Anaco8tiac& PotSs
Atl<fe Chl8t7.. .1907 J-J
Atlan C L BR481952M.S
Atl Coast L(Gt)ctfK 5s J-D
Ctfs of indebt 4s . . .. J -J

Bait C Pass l.st 5s '11 M-N
liiilt Fuiidg 5s. 1916 M-N
Kxchange 348 1930 J-J
Berunding348 1952J-J

I!alt<fcPl8t6sm I'll A-O
Halt Trac 1st 5s.. '29 M-N
No Bait Div 6s 1942 J-D
Convertible 5s. '06 M-N

Cenfl Rycou5sl932 M-N
Kxt<fe Imp 58.1932 M-S

Cha8CityRyl8t5s'23J-J

Bid Ask

100
64

116
1034

1184
1124
106
104
125
1014
109

954
1124

155
109 14

223

94
...„.

80

96
1064
99

112

106
117
106
109
112
11234
115
1004
115
113
1044

644

127
120

102
111

97

66

110

96

64
2

98

'994
115

108
118

113 4
117
102

BALTIMORE
Chas Ry G <fe El 5s '99 M-S
Charl C cS: A ext 6s. '09 J-J
2d 78 1910 A-O

City& Sub 1st 5s. .'22 J-D
Cily& Sub(Was)l8t5s'48
Col&Gruv 1st 68.1916 J-J
Consul Gas 6s...1910 J-D
58 1939 J-D

Ga<fe Ala let con 5s '45J-J
Ga Car cfeN Ist 58 g '29 J-J
Georgia P Ist 6s. ..'22 J-J
GaSo&Flalst5sl945J-J
G-B-S Brew 3-4s 1951M-S
2d income 58 1951 M-N

Knoxv Trac 1st 5s '28A-0
LakoR El 1st gu5s'42M-S
MetSt(Wash)lst5s'25FA
Mt Ver Got Duck 1st 58
Incomes

NptN&O P Ist 58'38 M-N
General 58.. ..1941 M-S

Norfolk St 1st 58 '44..J-J
North Cent44s 1925 A-O
6s 1904 J-J
Series A 5s 1926. ...J-J
Series B 58 1926. ...J-J

Pitt Un Trac 6s 1997.J-J
Poto Val 1st 58 1941. .J-J
Sec AvT( Pitts) 6s '34 J-D
Sav Pla& West 6s '34 A-O
Seaboard A L 48 1950 A-O
Seab <fc Roan 5s 1926.J-J
South Bound let 58. .A-O
UEl L&l' l8t44s'29 M-N
UnRyA Kl 1st 48 '49 M-S
Income 4s 1949 J-D

Va Mid 1st 68 1906. .M-S
2d series 68 1911. ..M-S
3d series 68 1916. .M-8
4th 8er3-4-5s 1921.M-S
Sthserlrs 68 1926. M-S

Va (State) 3a new'32.J-.T
Fund debt 2-38 1991 .J-J

WPHt N C con 6s 1914 J-J
WesVa CA- V 1 8l 6g' 1 1 J-J
Wll <fc Weld 5s..l!l35.JJ

Bid Ask

80
113
110
113
98

115
109
1114
1024
107
121
112
49 14

20
102
105
117
584

105
111

115

111
113
115
114
69

106
107
77
90 14

44"s
110
113 4
116
11(1

112
934
94I4

112
109
1144

S5

114
9SJa
116
1094
112
10234
10714

113
40 1,
aa
1034

59

694

78
90%
46

116

_
* Bid and asked prices; no sales on this day. || Lowest is ei-divldend. T[ Ex-rights. t$15 paid, t Reorganization certLficatca $3 assessment paid.
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Volume of Business at Stock Exchanges

rKA-NbAClUONS AT THK NEW YOHK HTOCK BXCHA_NaB
DAILY. WEEKLY AND YEAKLY

Heek undine
July 8

Batitnlay ...
Monday ....
Tuendiiy
Wednesday.
Thursday...
Friday

Total.

Shares

347,7H7
810,191
647,a47
461,751

2,156,92'J

Par valvM

HOLI
HOLI

!|!S'2,7ao,4t'0

71,489,360
60,537,200
38,950,400

$193,697,350

HaiLroaA dec

Bondi

DAT
DAY

*2,980,000
6,280,500
3.377.500
3,793,600

!S15,431,600

SlaU
BondM

.fr20,500
101,500
t):<,600

57,000

$342,500

V 8
Bonds

Bales at
Sew York Stock

Kxctianye

Stocks—No.sliares
Par value....

Bank shares, par

BOinis
Qovernmeut bond^
State bonds..,
BK. and mis. bonds

Total bonds..

Week ending July 8

1904 1903

2,156,929 1,852,847
$193,697,350 $168,804,450

$2,300 $13,600

342,500
16,431,600

$15,774,100

$8,325,000
4.000
3,600

*8,332,600

January 1 to July 8

1904

53,310,495
$4,957,154,375

*3G3,8U0

$436,400
1,990,200

323,756,600

a-32C,183,200

1903

84,791,050
$7,940,059,300

$379,350

$9,029,750
353,600

346,944,100

$356,327,450

DAILY TRANSACTIONS AT THE BOSTON AND THILADELPHIA
EXCHANGES

Week ending
Julys
iyu4

Saturday .....

Monday
Tuesday
Wednesday .

.

Thursday.....
Friday

Total.

Boston

LUted UnlisUd
sharef shares

13,208
30,418
15,872
14,735

74,233

1,951
6,563
4.190
6,147

18,851

Bond
sales

.. HOLI

.. HOLI
$52,500
42,400
24,000
55,100

$174,000

Philadelphia

Jjisted
shares

DAY ....

DAY ....

8,362
17,378
15,093
25,557

Unlisted
shares

3,619
11,013
5,521
4,427

66,390 24,580

Bond
sales

$55,900
80.000
96,300
40,200

$272,400

Outside Securities
A Weekly Review of Outside Market will be tound on a preceding pays.

Street Railways
NEW YOKK CITY

Bleeck St<$; Ful F stk 100
11l8tmort48 1950 ..J-J

IJB'y <fc 7th Ave stk ..100
Ijjamort 58 1914 ...J-J

Con 53 1943 See Stock
B'\vaySurll3t58gu 1924
2d 58 iut as rental 1905

llCent'l Crosst'u 8tk..lOU
TilstM 68 1922 ...M-N

flCen PkN & E K stk. 100
flChr't'r& loth St stk 100
Colife 9th Ave 08 -See Stock
Dry D E B & 3—
1]l8t gold 53 1932...J-D
itscrip 58 1914 ....F-A

TJ Kighth Avenue st. . . 100
UScrip 68 1914 ....F-A

1142di&GrStF'y 8tk..l00
42d St M & St N AV..100
lllstmort 68 1910 .M-S
1|2d income 68 1915 J-J

IhterboroughRapTr.lOO
Lex Av & Pav F 58 See St
Metropol Securities .See

Metropol Street By See
Ninth Avenue stock. 100
Second Avenue stocklOO
lllst mort 58 1909 M-N
C0US0I68 1948.... F-A

llsixth Avenue stock 100
Sou Boulev 5s 1945. .J-J

So Fer 1st 58 1919. ..A-O
Third Avenue 6'ee Stock
Tarry W P & M 5s 1928
YkersStKK as 1946A-0

28th & 29th Sts Ist 58 '96

llTwenty-Th'd St stk 100
Deb 5s 1906 J-J

Union Ky Ist 58 1942 F-A
Westchest Ist 5s '43 J-J

BBOOKLYK

Atlan Ave 68 1909. .A-O
Con 58 g 1931 A-O
Impt 5s See Stock Exc
BB& WE58 1933. .A-O
Brooklyn City stock... 10
Con 08 6'ee Slock Exch

Bkln Crosstn 58 1908.J-J
Bkn Hgl8 1st 6s 1941 A-O
BklnyCo&Sub See Stk
Bklyu Hap Trau See Stk
llConey Is. &Bklyn ..100

let cons g 48 1948. .J-J
BrkC<te N 68 1939. J-J

erei<fcNewlst58'06F.A
Sr'pt (fcLorlmer St 1st 68
Kings Co. Elevated—
Ist 48 1949 See Stock

Nassau Elec prel 100
6b 1944 A-O
Ist 4s 1951 See St

N Wb'g<feFlatletex4'a8
Steinway Ist Cs 1922.J.J

OTHER CITIES

Baffalo Street By

—

iBt consol 5s 1931..F.A
Deb 6s 1917 A.O

CWcago Ctty By stk. 100
Chic OuiouTrac&'eeSt'ck
dereland Electr By. 100
Columbus (O) St By.. 100
Prelerred 100

Colum By con 68 See Ph
Crosst'wn l8t68'33.J-D

Grand Bapids By. ...100
Preferred 100

Bid Ask

31 14

94
239
104
Exch
no8

99 >2

280
4117
204
180
Exch

lOSi^
100
390
105
390
60
104 >2

80
128

k Exc
Stk E
Stk E
185
204
n02i2
ni2
172
no2
«105
Exch
100
104
nio
390
96
108
101

noo
108

li list

100
232
list

101
105
Excli
Exch
330
100
111
100
102

Exch
75

llOHj
k Exc
100

ni2
noo
165
Exch
69
89\

10534
Ua lis)

JIOSHj
67

33^
96
244
107
list

110
101
310
121
209
186
List

111
lOl^a
405
106
405
75
107
85
VZdh
list

X list

X list

192
208
103 Sa

112'^
176
106
108
list

106
106
113
400
99
HI
105

101

234

106
list

list

350
loo's
114

list

112
h list

102
116

113»s
107
1d8
list

91"-;

106Hi

6H

SJtreet Kailvrays
Lake St (Chic) El stk. 100
1st 58 1928 J-J

HLouisv St5sl930..J<feJ
Lynn<fe Bos 1st 58 '24.J-D
New on BysCo 100
Preferred 100
4'i2S 1952 JJ

North Chic Str stock. 100
Pub Serv Corp of N JlOO
Tr ctfs 2% to 6% perpet
North J ersey St By 100
1st 48 1948 M-N

Cons Trac of N J... 100
1st 58 1933 J-D

New'k Pas By 58 '30J-J
Or&New l3t68'05A-O
Essex Pas 63 1905 M-N
Bapid Tran St By.. 100
Ist OS 1921 A-O

J C Hob& PatersonlOO
48 g 1949 M-N

So J' Gas El & Trac 100
Gug53 1953 MS

No Hud Co By 68' 14J-J
58 1928 J-J
Ext 58 1924 M-N

Pat City con 6s '31.J-D
2d 68....1914 opt A-O

Rochester "liy 100
Preferr.vl 100
Cou 6s 1930 See Phila
2d 58 1933 J-D

So Side El (Clue) stk.lOO
Syracuse Bap Tr 58 1946
Unit Bys (St LTrans) 100
Preferred 100
Gen 4s 1934.... See Stk

UnitBysSauFrau SeeStk
WashRy&El Co.... 100
Preferred 100
4s 1951 J-D

HWest ChiCivgo St .... 100
TiCong 58 1936. ...M-N

Gas Securities

NEW YOKK
Cent Union Gas Ist 53...
Con Gas (N Y)stk. See St
Uonv deb 6s ctfs SeeStk

Eqult Gas con 58 1932 See
UMutual Gas 100
New Amsterdam Gas

—

Ist consol 58 1948..J-J
N Y G EL H&P See Stock
N Y <fc East River Gas—
1st 6s 1944 J-.7

Consol 68 1946 J-J
N Y & Richmond Gas.lOO
Nor Un 1st 6s 1927.M-N
IJStandard Gas com ..100
llPreferred 100
l8t 68 1930 M-N

OTHKB OITUCS

Amer Light <fe Tract. 100
Preferred 100

Bay State Qaa 50
Biughamton Gas 68 1938
Brooklyn Union Gas deb
68 1909 couv '07. ..M-S

Buffalo City Gas stocklOO
l8t 68 1947 See Stock

Chicago Gas SeeN Y Stk
Cincinnati Gas <fc EleclOO
Consol Gas of N J 100
Ist 58 1936 JJ

Consumers' L H. & Pow—
68 1938 J-D

U Detroit City Gas 50
Elizabeth Gas Lt Co.. 100

Bid
3I4

i

4113
4112 H!

9
29
73
72
95
48
20
69^4
67 14

ni2
noo
"101>2
250
4109

17.
69^4
86

4100
}112
4110
4104
4122
4100

'
993<
list

101
9012

4101
12
56

Exch
Exch
12
56

Ask
3^2

97
114
114>-2

11
31
77
77
100
4812

70
6734

IO714
113
102
102
260
110
19
70
»7

101

10412

lOO^g

102^2
91

4 72

4107
k Exc
Exch
Stk E
290

4IO7I4
Exch

4111
4107

35
4104
130
155

4110>.^

49 Hi

92

4 95

184
2 Si

Exch
Excl:
lOl^j

iH8

4101
t

200

123^
58

list

list

1234
5634
7738
48
74

109
h list

Ust
X list

310

108
list

113
109

106
140
170
112%

51 Hi

93
'as

98

186

list

List

lOlSg

(>n« SecuritleB
E^sex <b Hudson Gas 100
Fort Wayne 68 1926. .JJ
liuM <fe Kl licrgen Co. .100
Grand Rapids Gas

—

ItlHt 58 1915 F.A
Hudson Co Gus 100
58 g 1949 See Stock

Indiana Nat <& 111 Gas-
let 68 1908 M-N

I ndiauapolis Gas stock 5u
l8t 68 1920 M-N

JacKMou Gils Co 50
68 K 1937 A-O

Kansas City Gas 100
liOs 1922 A-O

Hljaclede Gas lou
llPreferred 100

Lafay'e(JaHl8t08'24.M.N
LogAWabVl8t68'25.J-D
Madison Gas 6s 1926.A-O
Newark Gas Gs 1944. Q-J
Newark Consol Gas. .100
lICou g58 1948 S-D

No Hudson L H <& Pow
58 1938 A-O

HO & Ind C Nat & lU . 100
Ist 68 1926 J-D

Pat & Pas Gas & Eleoioo
11 Cong 58 1949. ...M-S

8t Joseph Gas 58 1937.J-J
StPanlGas Gen 58'44M-S
Syracuse Gas 5s 1946.J-J

TeleoT & Telephone

HAmerTelegA Cable 100
BeU Teleph of Buttalo 100
HCentral & So Amer .100
Chescfc Poto Teleph.. 100
58 1909-29 J-J

HCommerclal Cable ..100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
TlGold& Stock 100

1I412S, 1905
Hudson River Teleph 100
TIN Y <& N J Teleph. . . 100
68 1920 See Stock Ex

U Northwestern Teleg. 50
Pacific <fe Atlantic 25
HSouthem & Atlantic 25

Bid
0IH1
65
28

4101
70

Exch

42
68

}104Hi
81

i 97
12
97

102

Ask
924
60
30

103
70'9

list

46
63

80
68
50

4106
4135

73
4107

JlOO
3

40
50

4102
93
92
97 >g

89
98
102
30

10334
175
115
78
47
118

100
10
98 H,

95
100
63
54
109
136 V,

74
107',

102
8

45

85
144 Hj

Chang
120
78
100

Electric Companies
Chicago Edison Co. . . 100
11 KlngsCo El L&P Co 1 00
Narragau (Prov) El Co 50
NY €& Q El L&PowColOO
Prelerred 100

UnitedElectricof N JlOO
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
BANY 1st 63 1911.J-J
Con 5s 1948 See Stock

N Y <fe E R Ferry stk. 100
Ist 58 1922 M.N

N Y & Hob con 5s '46.J-D
Hob Fy l8t58 1946 M-N

N Y& N J Ist 58 1946.J-J
10th & 23d Sts Perry 100
1st mort 58 1919. ..J-D

HUniou Ferry stock .100
Hist 58 1920 M-N

Railroad
Chic Peo <fe St L pref.lOO
Deposited stocK
Undeposited stock..
PriorUeng4»28'30M&S
Cou mtg g 58 1930.J&J
Income 58 1930

Ch R I<fc Pac4s (wi)....
Erieconv48Aprl'53AcfeO
N Y Central neb 4s (w i)

Northern Paoiflc lOU
When rei eased

Northern Securities.. 100
Reduced

PUIS Bess & L E 50
Preferred 50

Seaboard Air Line

—

Coll tr OS '07 op (w i)M.S
South Pacific rights (w 1)

Prelerred (w i) lOo
Va<fe Southwestern. .100

Industrial and Mlscel
Alliance Realty 100
II
Allis-Chalmers 100
IJPrelerred 100

HAmer Bank Note Co. 50
American Can com. ..100
Prelerred 100

American Chicle Co. .100
Preferred 100

American Elevated
AmMaltingOs 1914.J-D
Amer Press Assoc'n.lOO
Amer Shipbuilding... 100
Preferred 100

Am Soda Foun com. .100
1st preferred 100
2d preferred 100

Amerlciin Surety 60
Amer Tobacco com. . . 50
llPreferred 100
Am Typefo'rs com... 100
Preferred 100

Amer Writing Paper. 100
Prelerred 100
68 1919 JJ

HBarney <fe Sm Car ... 100
UPreferred 100

Bliss Company com 60
Preferred 50

Bond<te MtgGu!»r....lOO
Borden's Cond Milk.. 100
Preferred 100

Camden Land 3
Celluloid Co 100
Cent Fireworks obm.lOO
Preferred 100

Central Foundry 100
Preferred 100
Deb 68 1919 op 'OlM-N

Century Realty 100
Chesebrough Mfg Co 100
1iClamn(H B) Istpref 100

1i2d preferred 100
11Common 100

Col & Hock CoaliJb I pf 100
Ist g 58 1917 JJ

143
190
xS8
46
79
20
66I4

5'i;

105
Exch
75

4 89
105

4108
4102

40
4 91

28
88

10312
95
95
100

90
100
104
35
105
185

82
52
121

90
146
e list

123
82

103

145
193

48
81

88
24
93I2

82
981*

135
102

2l8

34
74

85 V)

3
115
28

90
81a

4II4

r 64
4

40 Hi

86
76

i«

100
80
14
80
2
63
11

160
250
136
25
84
2I9

10
741*
18

110
130
140
345
121
109

f «
112
13
65
1\
6

60
100
410
88
90
90
66

i 85

Ust
80
90
107
110
104
60
95
30
89

8
10

105
91
28

94
129

.5

45
75

i^

1
9

12 v
1*

6'v
33
47
92

Vj

14 't
12
15

49134
70
8

15
26
35

102
1

30
3

200
4102

3
14
90
138

4
16
50
9

40

30
4 9912
150
130

t 834

165
260
115
24
65 Si

10
60
II4

712

20 14

liuliMtrial anil .'>liacel £id
Compressed Air Co... loO >ii

Consolld Car Heating 100 00
HConn Kirew'ks com .100 13

li Pref<>rre<l 100 60
Cons By Llg<fc Betn;,'. 1 00 3 'j

Consol Rubber Tire.. 100 'j

Debenture 4s 9
Cons Storage BatteryiOii
ContTobac deb 7s'05A-<J JlOl Vj

Cotton Oil<feKibre,piel. 25 i 3
Cramps' Sli & Kn bldgl oil 18
HCruclble Steel 100

I1 Prelerred 1 00
Cuban Us of 1896
IjDiaiiiond Match Co. 100
iJominiou Secarilies.lOO
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50 t

Preferred 50 f

Electric Vehicle 100
Preferred 100

Electro.Pneum'icTranlO i

Empire Steel 100
Preferred lOo

llGeneral Chemical ..100
li Preferred 1 Ool

Gold Hill Copper l|l

Greene Consol Copper.lot
HackensackMeadows 100;
Kuick'b'ker I'r Co rectal

Hackensack Water Co—
Refg4s52op 12. ..J-J

Hall Signal Co lOo
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferre<l 100

HeckerJonesJew'l Mill
Ist 63 1922 M-S

Hemng-Hall-MarvlnlOO
1st preferred 100
2d preferred 100

Hoboken Land <& Imploo
1158 1910 M-.N

Houston Oil 100
Preferred 100

Hudson Realty
Inlernat'lBankingColOO
Int'n'l Mere Marine. 100
Preferred 100
Col tr deb 4'ijl922op'07

International Salt 100
I8tg58l951

International Silver. 100
Preferred 100
Ist 6a 1948 J-D

John B Stetson com.. 100
Preferred 100

Lanston Monotype 20
6612 Lawyers Mort Insur.lOO

Lawyers' Title Ins. ..100
IJLorillard (P) pre! . . . 100

6I2 Mackay Companies ..100
Preferred 100

Madison Sn Garden. .100
2d 63 1919 M-N

Manhattan Transit 20
Mei Nat Construe. pfl00
Monongahela B Coal.. 50 *

Preferred 50 I

Mosler Safe Co 100
UNat Enam>& Stamp 100
UPreferred 100

National Surety 100
HNew Central Coal 20
N Y Biscuit 63 1911.M.S
N Y Mtge <fe Security. 100
UNew York Dock ....100
UPreferred 100

N Y Transportation... 20
NorAm Lum'r <fe PulplOO
HOntario SUver 100
Otis Elevator com 100

87 ffreferred 100
983i) Pittsburg Browing 50

Prelerred 50
139 Pittsburg Coal 100
102 1^ Preferred 100

212 Pratt & Whitn pref..lOO
37 Realty Assoc (Bklyn)lOO
77 Royal Bak Powd pref.lOO

RusseU <fe Erwin 25
86 Safety Car Heat & Lt 100
31^ Seminole Mining 5 .

117 Simpson Crawford Co 100 25
35 Debsf 68'24op'05..JJ

Singer Mfg Co 100
Standard MUUng Co.lOO

100 Preferred 100
9 58

43 12 Standard Oil of if J . . 100
67 Standard (bouplercomlOO
41* Preferred 100

41 Storage Power 50
90 Swift <fe Co See Boston St
80 Ist 58 1910-1914. ...JJ

V; Tennessee Copper 25
102 UTexasA Pacific Coal 100
90 1st 6s 1908 A.O
19 Title Guar* Trust... 100
86 Title Ins Co of NY. .100
4 Touapah Mln (Nevada). 1

70 TrentonPotteriescomlOO
14 Preferred new 100

165 Trow Directoryuew.. 100
500 Union Copper 10
140 Union Switch <& Signal 50
30 Preferred 50.
87 Union Typewr com.. 100 80
314 Ist preferred 100 107

11 2d preferred ,...100
75 UnitBoxboard&irOvlOO
20 Preferred ;iHj
120 US Cotton Duck lOt.;
150 U S Envelope com... 100
160 UPreferred 100
360 USBealiyJfcImp(wi)100
123 53 g 1924 opt (wi)..JJ
111 U S ShipbuUding (w 1)...

^ Prelerred (w i)

113 5 certifs
18 US Steel Corp new 53 See
60 Coltrsf53'51opt'll ..

IH) Coltrsf 53 '51 not opt..
8 Universal Fire Ext'r. 100

63 Universal Tobacco.. .100
125 Preferred 100
430 Westchester & Bronx
92 Title & Mort Guar Co.
95 Westingh Air Brake. .50
9S White Knob Mining. 10
80 WorUiing Pump pref.lOO 116
90

AtIt

Hi

66
17
67
4
m»

11
10
1021a

5
25
44

3634
95 4

130
15
49
81

'4

14
94

13
38

64
42
62
97
"xe
154
15
18

9214
90
15
35
28
38

105
3
40
6

105
4

17
100
142

4I4

17
75
10
44
5

33
101

i'so"
9

170
270 >

14
78
110
42

104
115
16
40
5
1
3 4

28
84

t 21 4
t 4512

14 14

574
99
120
103

t 61
183

t

400
6

24
74

626
28
110

t >*

k Exc
41004
t 28

75
4105
430
130

' ^
78
65

t %
t 65

244
68 '

20

14
84
s4

20 -8

1024
16
82
116
46

125
20
45
5U
24
434

30
t>7

46"
144

104
63
190

1

30
80

74
27
75
630
32
125

h'ge I

101 4|
31
90 1

110
450 ,

140 I

8I4

11 I

82 ;

76

105
S3
no

107 110
1 14
104 114

^ 2 24
.. ... 20
63 67
3S 42
79 8-J

7
40
18 25

Stk E X list

4107 108
4107 108

6 7
4 14

2 4.

130 150
(1254 ^

64 «
116 118

i Bayer pays aooravd Interest, t I^rioe l>«r share, t Sale price, a Bx Tights. xExiUv, H Sella ou Stocit l^ohaoxe. but not a very MUre seoaritr-
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RaTlROAdT GROSS EARNlNOa
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ROADS

Ala Gt Southern.
Ala N O & Texas
N O (feNoKast.
Ala <»! Vlcksb'g
Vloksb SU & P.

Allegheny Valley
Ajpn Arbor
AtohToy &8 Ve.
Atlanta & Char..
Atl Knoxv & No.
Atlantic & BIr. a
Brunsw.&Birm

Atl Coast Line..

I

Bait & Ann SI-..
Balt& Ohio
Bangor <te Aroosi
Bellefonte Ceut'i
Bridgt &. 8aoo R.
Burt Koch & eUth
Bultalo&Snsq...
Canadian North..
Canadian PacUk
Ceut'i of Georgia
Cent'lof N Jersej
Central Paoitio..
Gbattan South'n.
Cheeap &. Ohio...
Chic <te Alton Ry

.

Ohio Gt Western

-

Chloind &Vv...
Chio Milw <te 8t P
Chic& North WU
Chio St P At &0.
Chlo Term Tr RK
OiuNO&TPac.
ClCluCh& St L.
Peoria& East'ij

Colorado &8oulli
Col Newb & Lau.
Copper Range....
Cornwall
Cornwall &Leb..
Ouniberl'd Vallej
Deny. & Rio Gr. /

Kio Gr. West, s

Det <fc Mackinac.
Detroit Southern
DulSoSh&Atl..
Erie
Evansv «fc T H . .

.

F'rohild&N'r'e'i!
F«rrmv& Powhat
FtWifeDenvClty
Georgia Rk
Ga South A Fla.,
Gila ValG A, N..
Gr Trunk System
GrTr. West'n
DetGrH&M..

Great Northern..
Montana Cent')
Total system

.

Qulf<teShipIslaml
Hooking Valley..
HouB & Tex Cent
H&E W.Texas
Hous & Shrevep't
Illiuois Central..
Illinois Southern
IndlU&Iowa...
Int & Gt North'n
}£nteroc(Mex)...
Iowa Central
Kanawha & Midi
Kan City South-u
LakeErie&Westu
Lehigh Val RR..
Lexiug <b East'n.
Long Island ...

Louisiana & Ark.
Louisv Hen&St L
Loulsv A Nashv.
Macon Ss Birm...
Man'tee&Gr. va

Latest Gross Earnings

Week
or Month

3d wkJune
I'acillo.

2d wkJune
'2q wkJane
'2d wkJune
April—
^thwkJ'ne
May
April...
May
April....
Apxil ...

May
April
May
May
May
April
4thwkJ'ne
May
Ituwk J'ne
4.thwk J'no
4thwk J'ne
May
J aauary
4thwkJ'ue
May
May
4thwk J'ne
4thwk J'ne
May
May
May
4thwk.)'ne
3d wkJone
May
May
4thwk J'ne
May
April
May
April....
January.

4thwk J'ne

May—

.

ithwk J'ne
4thwk J'ne
May
4thwk Api
May.......
May
May
May
May
January ..

4ihwkJ'ne
3(lwk June
3dWkJune
May
May
May
3d WkJune
4thwkJ'ne
January ..

January ..

January ..

May
May
May
4thwk J'ne
WkJune 18
4thwk J'ne
4t jwk J'ne
May
May
May
May
May
May
March.
4thwkJ'ne
May
April

Clirrent
Year

55,330

39,000
20,000
21,000

Dec.
55,770

5,338,483
270,300
60,233
55,4iy
19,41«

1,8-^2,735
14.970

5,242,5)6(3
150,332

4,865
2.rf'41

246,98b
84,332
97,200

1,377.000
203,173

1,924,915
1,460.659

3,151
1,617,942
842,928
184,905
128,704

3,531,435
3,835,909
795,037
36,84(J

119,317
1,775,884
250,120
99,736
14,266
43,463
6,612

21,305
149,750

431,000

85,303
28,710
63,428

3,869,030
44,930
2,857
9,298

152,566
169.484
129,544
29,078

1,028,522
83,139
27,890

2.832,410
212,233

3,044,643
33,189

152,457
418,280
69,903
16,514

3,759,320
22,439

130.297
126,652
131,300
58,416
38,099

537,852
408,534

2,514,006
43,884

OfC.
70,073

846,220
8.147
7.393

Previous
Year

54,740

38.000
18,000
16.000

38.420
47,289

5,215,138
267,465
62,375

1,720,
11,

5.721,
155,

6,

3.

207,
83,
84,

1,318,
215,

1,839,
1.349,

3,

1,502,
837,
204,
130,

3,702,
4,336,
890,
42,

128,
1,806,
273
138,
14,
37,
9,

22,
125,

109
379
S69
390
448
057
765
194
,600
,000
066
276
,578
,484
160
,703
966
,577
,382
,855
,422
,157
,966
,680
,974
762
683
014
394
949
193

446,500

83,160
42,309
81,921

4,264,190
47,139
3,295
7,204

180,766
166,690
131,80e
30.920

980,607
99,340
17,471

3,019.395
191,635

3,211,030
34.904

176,004
460,339
81,363
19,041

4,043,794
11,463

130,709
156.324
93,750
61,150
43.836

505,068
441,432

2,624,098
55,740

7,877
56,583

944,998
11.096
10.514

July 1 to Latest Date

Current
Year

3,012,102

!?.309.689
1.233.405
1,368,626

Itic.

1,977,947
63,053.732
2,976,849
661,022

18,780,
138,

59.089,
1,«58,

61,
37,

7,534,
881,

3,124
46,417,
9,389,
19.795
13,775

111
17,559
10,469
8.186,
5,280
44,464
48,954
10,586
1,561
6,554
19,031
2,785
5.698
210
42i
68

201
1,291

785
944
182
991
,748
291
,102
,737
,800
,267
,651
,680
,430
,399
.808
,685
,681
.516
.13^
,075
,591
,076
,163
,211
,120
,173
303
474
422
,707
,195

16,409,766

894,
1,493,
2,509,

41,108,
1,485,

32,
76,

2,321,
2,259,
1,559,
235,

34,282,
5,164,
1,214,

35,709,
2,131,

37,941.
1,790,
5,732,
3,461,
519,
124,

42,771,
228,

1.446,
5,677,
5,743,
2,374,
1,644,
5,985,
4,673,

27,086,
560,
Inc.
643,
672,

36,872,
122,
71,

,353
,775
,082
530
,129
983
,735
,564
655
393
533
570
515
387
911
943
,854
560
559
608
274
142
667
905
488
354
,880
935
261
446
634
112
892
296
876
340
243
420
901

Previous
Year

S
i,662.322

180,530
090,616
212.546
i,106
021.316
862.791
672,490
642,293

877,043
99,835

633,340
639,010
60,b39
41.129

452,733
920,936
304,4.50
,957,371
,161,470
,344,188
,847,305
123,238
,186,551
,323,135
,702.435
,039.397
,611.815
,842,411
,103,253
,745.380
,924.883
,351.74,9
,666,827
,142,989
179,583
314,045
85,375

202.257
842,194

17,272,815

871,
1,531,
2,767

41,436
1,445

37,
69,

2,273
2,143
1 ,494
179

33.447,
4.925,
1,155

36,191,
1,940

38.131,
1,665
6.049,
3,358,

555;
144,

41,098,
136,

1,587,
5.529,
5,077,
2,405,
1,265,
5,621
4,442

23,953,
510

,227
476,
608,

35,449,
138
118

,187
,797
,954
,484
,527
,006
,884
,997
,441
,723
,3»5
,444
,907
,699
,134
,320
,454
,157
,696
,2511
001
551
516
069
,888
598
,410
.543

,120
,067
,291
356
,016

,379
,436
,377
,719
,560

BOADS

Manls & No East
Manlstique
Maryl'd & Penn.

.

tMexican Cent' 1.1

t Mexican latern.
{Mexican Ry
I Mexican Souih'u
Millen ifc So'w'n.
Mineral Range..
Minneap iVj 8t 1-.

M8tP& S St M.
Mo Kan <te Texaj-
MoPac&IronMi
Central Branch
Total

Mob Jack & K C.
.Mobile & Ohio...
NashCh & St L..
jNat'lRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y C & Hud Rlv
N Y Ont & West.
N Y .Susq & West
Norfolk & West'n
Northern Central
North'n Pacltlo..
Nor Shore tCal) .

.

Ohio Rlv& West..
PaciHc Coast Co.
ePenn—EastP&E
eWest P & E

Pere Marquette ic

PhilaBali&W'sh
Phlla & Erie
Pittsb C C & St 1

Raleigh & C Fear
Reading Railway
Coal& It Co
Total Both Cos.

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande 80...
Rooklsl'dCo
St Jos&Gr I

St L <& San Fran g
St L Southwest ..

StL Van<fcTH..
San Fran <feN P..
Seaboard Air L..
Soutliern Ind
So PaclllcCo b...
Central Pacific.
Gal Har & 8 A.
Gal Hous <JB No
GuirWT*P..
Louis'a West...
Morgan's L <fe T
N Y T »fe Mex .

.

Oregon & Calif.
So Pac Coast....
SoPao RRCo..
80 PaoSa. Lines
Tex&NOrl

Southern Rallw'j
TerreH&lnd...
Terre H & Peor..
Texas Central . .

.

Texas ifc Paciho..
TexS V&N W ..

Tol & Ohio Cent

.

T0IP& West ....
TolStL&W
Tor Ham <fe Butt.
Un Pac System .

.

Virginia* 80 W'n
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
WrlghtsvA T'n..
Yazoo & Miss. Y

Latest Uross Jt-annnyn

Week
or Month

April
May J

May
Api il

May.
^VkJune 18
3dwk June
May
Ithwk J'ne
ivuwk J'ne
4thwk J'ne
4thwk J'ne
4thwkJ'ne
4thwk J'ne
4thwk J'ne
WkJunel8
4thwk J'ne
4thwk J'ne
4thwk J'ne
May
AprU
May
May
May
May
May
May
February..
April
May
May
May
4:thwk J'ne
May
April
May
May ,

May
May
May
April
April
3awkJune
May
April
May
4thwk J'ne
May
May
3d wkJune
May
May
January...
January...
January...
January...
January...
January ..

January ..

January...
January...
January ..

January...
January...
4tl>wkj'ne
May ,

May
4thwkJ'ne
4thwk J'ne
May
4thwk J 'ne
4thwkj'ne
4thwk J'ne
4thwkMay
May
May
Ithwk J'ne
May
4thwk J ue
Anrll......
4tuwkJ'ne
April....
June

Current
Year

i
34.327
7.150

25,735
2,347.081
557,364
124,800
20,80-2
5,170

18,113
76,779
179,334
525,807

1,184,000
46,000

1,230,000
H.154

230,718
263,202
276,68&
la.262
1,901

6,369,999
570,497
249,674

2,013,603
901,865

3,661,548
30.321
16.69^

522.226
1010613S

Dec. 53
306,00b

1,235,55b
620,620

1,962,251
3,874

2,956,970
3,347,691
6,304,661
159,927
42.460
9,600

3.025.225
93,955

2.642,320
197,701
227,967
121.847
246.263
95.968

7,608,720
1,460,659
580,584
77,226
10,300

161,517
417,904
30,084

312,659
70,159

2,619,233
453.189
302,477

1,035,220
167,577
49,030
ll,b62

247,697
14,600

108,749
33,365
83,144
19.269

4,551.769
46.250

675.832
342.850
118.923
12,357

184.000
10.657

587,171

Previoxu
Year

$
27,714
7,572

27,750
2,213,447
.599,723
106,600
16.787
3,519

16,477
83,979

179.995
427.471

1,225,000
52,000

1,277,000
6.130

209.639
258,236
310,633
19,703
3,484

6,712,479
621,952
283,447

1,902,558
861.165

3,799,831
33,284
16,414

467.864
10624538
9.100
284,285

1,231,253
627,774

2,041,546

3,295,
2,952,
6,247,
138,
46,
11

3.196,
122

2,.595
157,
206
116
243
90

7,459,
1,349
593
99
12

161
473
36

288,
65

2,503

110
838
048
lOi
575
,003
735
,20
818
259
OIJ
,292
,328
,162
844
,578
,810
,724
,547
821
036
,64
,974|

,523
802

287,550
1,065,213
160.762
51.361
11.726

256,40^
10,900

111.666
32,975
59.25'.

16,189
4,069.449

58.321
560,380
3'25,050
122.909
13,69'.

188.470
10.466

566,780

Ju V 1 to Latest Date.

Current
i ear

343,745
68,14

283,41'J
17,256,092
6,360,419
5,530.300
1,115,393

54,904
539,925

2.840.407
6.903.274J

17,766,595
41,610,838
1,767,000

43,377,83»
402,150

7,718.550
10.'203.49S
11,451,433

173,859
25,658

11,130,848
6,010.110
2,398,280

•20,825,079
9,255,746

43,359,724
389.649
172,899

5.310,992
109389235

Jnc. 1.17
11.381.781
12,392,232
6,277,0'20

'22,316,187
46,202

31,900,073
32,225,018
64,125,091
1,176,756
492,956
451,416

41,575,876
1,115,968

32.374,767
7,652,610
2,301,537
l.'231.961

13,010.530
1,182,855

85,965,497
13,775,430
4,221,191
807,199
96,570

1,144,280
2,990,794
'292,660

2,576,550
681,749

19.658,844
3,105,692
2,253,290

45,008,749
1,909,998
575,479
735,41

11,937,257
144,684

3,572,129
1.308,405
3,331,985
579,264

50,661,862
557.355

23,013,751
3,904,534
4.330,073
138.776

6,467.797
151.302

7,890,735

Previous
Year

9=

291.602
75,646

272.503
15,158.4'29i
6,598.5631
5,161.800
960.5-24
43.587

560.150
3,265,472:
7,226.301

17,208, 19'2

39,196,106
1,225,100

40.421,206
259,359

7,486,930
9.544,727
10,600,043

178.140
33,295

70,881,009
5,533,813
2.377.9SO
19.192.117
8,531,746

43,012,399
345,070
159.815

5.028.154
108570835-
9.700
10,951,841
11,993,232
5,659,669

21,461,624

29,l04,89i
20,098,906
49,203,797
1,038,648
482,174
537,653

41.473,541
1,187,148

29.392,'290
7,'27ri,586
2,195,130
l,172,6o7

12,413,168
871.553

80.552.328
12.847.305
4,014.019
696.201
106,623

1,168,165
3,013,301.
288,262

2,344,219
565.161

17.932.714

1.917
42.384
1,733
544
601

11,603
139

3,433
1.239
3.095
466

45.715
556

21.125
3.660
4.'234
153

6,652
154

7,33o

719
939
,542
852.
614
74y
50a-
611
974
033
,622
402
726
720
034
,771,
•222
1'27

457
085

VARIOliN FISCAL. VEAKS.

BOADS Oroas Earnings \Current Year {Previous Year

Allegheny Valley
Atlanta & Charl Air Line .

.

Atlantic & Binningham a
Bellefonte Central
Chicago & North West. IT...
Chic St P Minn & Ouiaha.

.

Cumberland Valley
International & Gt North'n
Lake Erie & Western
Manistee <fc North Eastern
ManlHtiquc
Maryland & Pennsylvania
Missouri Pacific
Central Branch
Total

IMexican Central (

Mexican International ...

Jan. 1
Mar. 1

Dec. 1
Jan. 1

June 1

Jan. 1

Jan. 1

Jan. 1

Jan. 1

Jan. 1

Jan. 1
IMar. 1

Jan. 1

Jan. 1

Jan. 1

Jan. 1

Jan. 1

to Apr. 30
to Apr. 30
to Apr. 30
to May 31
to May 31
to May 31
to Jan. 31
to J une 30
to May 31
to Apr. 30
to May 31
to May 31
to June 30
to June 30
to Jiuie 30
to Apr. 30
to May 31

Deereme.
602,446
288,127
24,802

53,750,804
4,128.340
149.750

2,342,149
1,912,133
146.462
27.847
76.686

19,600,554
805,000

20.405,554
9,044.418
Z,989,147

$76,177
565,359

30,927
49,842.779
4.600.932
125.193

2,551,958
1,981,718
130,242
•22,343
78,832

19,523.362
t)0 1,000

20. 12 4.36^2

8,3^27,2b5
3,166,117

ROAl>S

! Mexican Railway
(Mexican Southern
; National RR of Mexico...
Northern Central
North Shore
cPennsy., East of P & E...
eWestof P<& E

Pere Marquette u;

Phlla Baltimore AWash..
Philadelphia & p;rie
Pitts C;in Chi<! & St Louis..
Rio Grande J unction
St L V.'iudalia & Terre U .

.

Torre Haute & Indianap .

.

Terre Haute & Peoria
Texas & Pacific
West Jersey <fe Seashore. .

.

Oross Earnings Current Year Previous Year

Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Nov.
Nov.
Nov.
.Ian.

Jan.

1 to June 18
1 to Jime 21
1 to June 30
1 to May 31
1 to Feb. 29
1 to May 31
1 to May 3

1

1 to J une 30
1 to May 31
1 to Apr. 30
1 to MJay 31
1 to Apr. 30
1 to May 31
1 to May 31
1 to May 3

1

1 to June 30
1 to May 31

$2,667,600
588,050

5,854,79"
3,985,692
632,652

46,918.117
Decrease,
5,332.563
5,366,294
2,103,837'
9,597,211
216,204

1.426,707
1,155.785
349, '276

5.428.043
1,308,828

$2,606
48-

5,624
4,167
53 •<

49,327
800

5,29

1

5,447
2.2.54,

9,741,
217,

1.390,
1,094,
339,

5.585
1,343,

,400
189
.115
.492
,435
417
500
028
794
890
•28'J

540
898
483
780
521
928

t Keeulb* on Monterey at Mexican Gulf are included for both periods. t Mexican currency. H Includes tr»nR-Mlg»ourl Mne«
•Inoe Keb. 16, 1903. 6 Includes the Hous «v Tex. Cent, and its subsid. lines in both ye«rs and for botu period*. « Covers I lues directly oper-
ated, g Includes the Chicago & Eastern Illinois In both years. t Including Sav. Flor. <b West, and also Florid* Southern and Sauford
A St. Petersburg Rys. in both years. to Include* Lake Erie <& Dat. Riv. Ry. from Jaa. I both yeara. a Theae flfuxea are for tli« oonsol*
lMt«d oompanf , In^ttdiBg TittoB Xfaoiv. A UuU aad riftou & Noctbeaatern. '..;.-
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Latest ttrosB Eamlngri by Weeks.—In the table which
follows we sum ap separately the eaminRs for the fonrtb
we«k of Jnne. The table covers 41 roada and Bhowe
0*64 per cent Increase in the agg^'egate over the same week
last year.

Ath vieek of June. 1904. 1903. Inerease. Dtereaie.

9 S 9 9
Ann Arbor ......... -• 6.^,770

216.988
47,289

207.766
8,481

39,223Buffalo Rooh. & FlttBb'jr.

Canadian Northern 97,200 84.600 12.600
Oanadlan Paoltlo 1,377.000 1.318.000 69.000
Central otGeoroa 203.173 216,066 11,893
ObattAnooea Houthern.

.

3.151 3,481 333
OWo. Great WeRT«rn 181.905 204.966 20,06 i

Ohio. iDd'plte & LonlBV.. 128.704 130.577 1,878
Chicago Term. Transfer. 86.846 42.157 5.311
Colorado A Southern. .

.

99.736 138,762 39,026
Dsnver A Rio Grande * 431,000 416,500 •••. ---. 15,500
Detroit Southern 28.710 42,309 13.&M9
Dnluth 80. Shore A At..

.

63,428 81.921 18,493
Grand Trunk of Can...

-f

Grand Trunk West .. > 1,028,522 980.607 47.916
Det.Gd Hav.*MUw.>

Hoclrtng VaUey 152.457 176,004 28.547
International & Gt.No.. 126.652 156.824 29.672
Iowa central 58,416 61,150 2.734
Kanawha & Michigan... 38,099 48,836 6.737
LoulevUle & Nashville.. 846,220 914.998 93,778
Mineral Range 18.113 16.477 1,686
Minn. * St. Louis 78,779 83.979 7,200
Minn. St. P. A 8. Ste. M.

.

179.334 179,996 661
Mo. Kansas &. Texas 525,807 427,471 9S,S36 ..•>..-.

MO. Paolflo & Iron Mt . .

.

1,184,000 1,225.000 41,000
Central Branch 46,000 52,000 ...• *. 6.000

Mobile &Ohio 230,718 209,639 21.079
Nashv. Chat. & St. IjOuIs. 2«3,202 25«.236 4,966
National RR. of Mexico.

.

276,688 310.633 33,94"5

Pere Marquettet ..-..- 306,008 284.285 21,728
Bt. Louie Southwestern.

.

197,701 197,2.'

9

40,442
Southern RaUway 1,035,220 1,065,213 29,993
Texas Central. ..........

.

11.H62
247,697

11,726
256,407

136
Texas & Pacific 8,710
Toledo A Ohio Central.. 108,749 111.666 2,917
Toledo Peoria & West'n.

.

33.365 32.975 390
Toledo 8t. L. A West 83,144 69,252 23,892
Wabash 675,832 660,380 115,452 »•-- ~-

WheeUng A Lake Erie... 118,923 122,909 3,986
Wleconsm Central 184,000 188,470 4,470

Total (41 roads)....,... 11,010,119 10,940,287 495,271 425,439
Net increase (0-64 p. c.) ... . 69,832

t Inolndes Lake Erie A Detroit* Includes Rio Grande Western.
Blv. RB. In both vears.

For the third week of June our final statement covers
50 roads, and shows 2'72 per cent increase in the aggregate
over the same week last year.

3d week of June. 1904. 1903 Increase. Decrease.

PrevlouBlT rep'd <45r'dB)
Interoceanic (Mex.)
Mexican Railway
Mexican Southern
National RR. of Mexico.
Seaboard Air Line

$
7.891,565
iri31,300
TI124.800

20,802
205,702
246.268

S
7,734,489
1193,750

11106,600
16,787

197,326
243,328

9
396,240
37,550
18,200
4,015
8,877
2,935

467,817
228.153

9
239,164

Total (50 roads)

Net Increase (2-72 p. c).

8.620.432 8,392,279 239,164

IT Figures are for week ending June 18.

For the month of June the returns of 43 roads show as
follows:

Month of June. 1904. 1903. Inerease. Per Cent.

Gross earnings (42 roads) 33,446,013
9

32.713,974
9

732,039 2-24

It will be seen that there is a gain on the roads reporting in

the amount of $732,089, or 2-24 per cent.

Net EarnlniTB Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including al

roads from which monthly returns can be obtained, is giver
onoe a month in these columns, and the latest statement of

this kind will be found In the Chboniclb of June 18,

1904. Ths oezt will appear in the issue of July 23. 1904.

~ Gross Earnings.—

>

Current Previous
Tear.

Net Earnings. .

Current Previous

179,791
1,808,841

150,332
1,858,991

276,100
2,827,200
586,631

7.598,739

1,775,884
.19,031,211 18,351,749

260,120 273,974
2,785,120 2,666,827

14,266 14,683
210,303 179,583

1,318,682 1,416,881

Tear.
$

174,844
1,862,248

165,390
1,639,010

240,600
2,040,150
633,163

7,115,377

1,806,680

Boads.

Ann Art)or.b May
July 1 to May 3l....

Bangor (ScAroost'kbMay
July 1 to May 3i...

Canadian Northern.May
July 1 to May 8i...,

Ohio. Gt. West'n. b.May
July 1 to May 3i...

01.01n.0blc.&St.L.aMay
July 1 to May 31.

Peorla&Eas'n.a. May
July 1 to May 31. ,.

Oolum.Newb.A L.b.May
July 1 to May 3i...

IT Den.diBlo 6'de.b.May
July 1 to May 31.... 18,046,268 15,902,016

Dnl.8o.8h.&Atl.b.May .181,925 244.305
July 1 to May 8i....

Ft.W.&Den.Clty.bMay
July 1 to May 31....

Golf & Ship Isl. ..a.Ma7
July 1 to May 31....

Ind. 111. & Iowa.a..May
July 1 to May 81....

2,296,837
162,666

2,321,564

149,696
1,683,487

130,297
1,446,488

2,499,041

180,766
2,278,997
141,322

1,566,469

130,709
1,687,888

Tear
$
50,112

548,195

53,818
700,428
74,200

917,500
165,312

1,957,649

502,030
3,792,111

49,612
881,177

3S5
80,423

619.883
8,738,951

62,119
700,451
20,449

697,506
41,004

565,785
21,128

277,366

Tear.
$
29,475

610,005

83,170
610,484
72,600

681,710
207.025

2,060,009

432,382
4,171,368

50,279
687,069

3,288
63,835

471,614
6,161,328

86.836
901,036

d6f.8.47a
462,595
53,207

564,970
29,179

438,173

.— Gross Earnings.—
Current Previous

. Sil Earnings. >

Current Previous

lioads.
Year.

9
Tear. Tear. Tear.

9
Iowa Central. a. ...M.ay

July 1 to May 3i
178.219

2,178,079
180,656

2,829,873
r27 971

r299,023
r27,669

r427,851
Kan. City South. a..May

July 1 to May 31....
537.852

8,985.416
505,068

6,e2 1,067
146,578

1,664,797
105,482

1,499,011
Lexing'n &E»«t.b..May

July 1 to May 81....
43,884

560,892
.'>6,740

510,016
13.004

152,001
26,118

214,276
Oong Island b. ...May

July 1 to May 31....
Dec. 7.877
Inc. 296,227

Deo. 77,266
Deo. 500,677

Lonls'na<& Arkan.aMay
July 1 to May 31....

70.073
643.876

56,683
476,379

29,076
191,158

21,622
141,836

Mllwauk. Gas L. Co.June
Jan. 1 to Juno 30...

61,583
354,271

46.377
328,654

Mineral Range. b...May
July 1 to May 31....

52.408
534,601

61,473
510,123

12,135
63,441

14,134
90,814

Mlnn.A St.LoulB.a.May
July 1 to May 31

197,311
2,609,973

227.943
8,008,864

v50,888 v61,109
971,348 vl,144.168

Nash. Ch.*St.L.b..May
July 1 to May 81

850,559
9,340,603

849.131
8,728,694

189.634
2,388,065

183.930
2,391,197

cNat'l RR. of Mex. .May
Jan. 1 to May 3i

997,369
4,962,997

996,649
4,682.108

353,018
1,574,834

322,201
1,633,328

N. Y. & Ottawa b-
Jan. 1 to Mar. 31
July 1 to Mar. 31

22,782
91,571

25,480
87,598

def.7,176
574

def.2,872
4,814

Norfolk* West'n.a May
July 1 to May 3i

2,018.603 1,902,558
20,825,079 19,192,117

767,869
7,813.889

712,511
7,607,012

Pacific Coast Cc.aMay
July 1 to May 3l...»

522,226
5.310,992

467,864
5,028,154

109,205
1,014,101

123,260
1,027,324

Rock Island Co.a...Apr.
Month of May
July 1 to May 31

3.088,339 3.518,152 270.342 880,498
8,025,225 3,196,735 457,655 533.574
41,575,876 41,473,541 10,934.139 14,482,391

St. 1... & San Fr. (inolud.
Chic. & E. Ill )a..Apr.
Month of May
July 1 to May 31....

2,622.040 2,682.418 675,487 893,539
2,612,320 2.595,818 744,887 736,500
32,874,767 29,392,290 10,600,388 10,145,406

Ymoo & Miss.Val.a.May
July 1 to May 3i....

681,444
7,303,564

625,941
6,763,305

39,979
1,702,939

88,090
1,682,832

a Net earnings here given are after deducting taxes.
b iret«Rrninga hereglvenarebeforedeductlngtaiaB.
c These figures are in Mexican currency, and are convertible Into

ifold at the current rate of exchange

.

r For May additional income is $2,696 this year, against $8,944
last year. From July 1 to Hay 31 additional ineome this year 1b

$37,485 against $80,415 last year.

For May additional Income is $9,613 this year, against $18,626
last year. From July 1 to May 31 additional Income Is $114,852
this year, against $154,357 last year.

H Includes Bio Grande Western for both years.

iBterest CliarireB and iSarplms«—The following roads, In

addition to their gross and net earnings given in the fore-

going, also report charges for interest, ftd, with the Burplns
above or deficit below those charges.

Roads.

Ann Arbor May
Bangor A Arooat'k.May

July 1 to May 31
(31ev.01n.Ch.A8t.L May

July 1 to May 3i—
Peoria AEast May
July 1 to May 3i ..

tDsn. & R. 6rAucle..May
July 1 to May Si—

Oal. 80. Bh. A Atl...May
July Ito May 31....

Gulf & Ship Isl May
July 1 to May 31—

Indiana 111. & la... May
July 1 to May 3i

Louisl'na & Arkan.May
July 1 to May 31...

Mineral Range May
July 1 to May 3i

—

Nashv. Chat.A St.L.May
July 1 to May 3i....

N. Y. A Ottawa-
Jan. 1 to Mar. 31
July 1 to Mar. 31

Norfolk A West'n....May
July 1 to May 3i

—

.

—

Int., Eentals, etc.—

.

Current Previous
Tear. Tear,
$ $

Sal. of Net Eai-n'gs.—,
Current Previous
Tear. Tear.
$ ' $

32,024 26,833 *18.573 *6,005

46,201
513,639

45,875
473,276

7.617
186,787

7.295
137,209

249,468
2,628,282

240,998
3,609,602

253,562
1,163,829

191,384
1,561,763

33,688
370,571

33,688
370,571

18.924
160,606

16,591
216,498

344,452
8,681,599

825,830 1 180,159 tl72,855
3,604,131 t2,265,128 12,782.804

88,641
975,058

88,641
972,058 '

*df.35,123
'df.264107

*def.l,788
*df.66,987

21,025
222,582

18,780
175.517

*23.952
'884,023

'35,297
-392,370

17,833
196,167

17,833
196,167

3,295
81,199

11,346
243,006

11,350
112,217

7,137
61,434

*20,364
*100,475

* 16,946
'96.367

9,446
104,208

9.696
107,168

*2,7g9
*df.40,063

'4,672
*df.l8,443

154,354
1,655,741

160,698
1,659,662

35,280
732,314

33,233
731,535

3,100
14,960

3,000
6,050

def.9,276
def. 14,376

def.5,872
def.1,286

241,224
2,518,632

216,224
2,349,313

526,645
5,295,257

826,287
5,287,699

* After allowing for other income received.

t These flgurea are after allowing for other income andfordlBcoont
and exchange. The sum of $10,000 is deducted every month from
surplus and placed to credit of Renewal Fund.

t Inoludea Rio Grande Western for both years.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Eabiunos.

Albany A Hudson ...

American R'ys. Co.D.
Aur. Elgin A Chic. Ry
Blngbamton Ry
Boston A Worcester..
Burllngt'n (Vt.) Trac.
Cal. Gas <fe Electric.
Cent. Penn. Tract....
Chicago A Mil. Elec.
Chic & Oak Park...c
Cln. Dayton &ToI.Tr.
Oin. Newp. & Coving.
Light & Traction...

tntlsens' Ry. & Light
(Muscatine, Iowa)..

Latest OrotiJgamings.

Week or Mo

May.
May.
May.
May.
May.
May.
Mav.
May.
May.
June
April

April

April

Our'nt Prev'ut
Tear.

i
22,629
123,669
41,778
21.217
87,700
7,471

329,077
46,124
34,476
61,830
84,718

99,459

8.126

Tear.

22,299
117,876

20,311

"6.41*7

222,936
45,569
20,042
63,243
39,267

92,946

6.823

Jan. 1 to Latest Dot

Current
Tear.

S
97.616

628,466
137,202
88,988

27',5*a9

1,631,272
197,549
122,412
389,280
130,878

393,460

31.838

PrevUnii
Tear.

9
93,843

486,139

86,410

26,829

191,560
71,238

394,841
140,651

868,249

2«.e62
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CleTcA So.W.Tr.Oo..
Oleve. Palnflv. & E. .

.

Conn.Ry.&Ltg.Oo.-
Ballway Depart...
Electric Depart

—

Oas Department. ..

Dart. & W'port 8t.Ry
Detroit United By..w
Dulutli Street Ry -.

East St. Loala & Snl).

Elgin Aurora & Sou.
Grand Raplde Ry
Havana Elec. Ry. Co.
Honolnln Rapid Tr.
& Land Co

HonghtOH Co. St. By.
HouBton Elec. St. By.
IlllnolB Traction Co.

.

Indlanap. dcEast. By.
Intemat'l Tract. Co.
System (Buffalo)..

Jacksonvllle Eleo.Co.
Kansas City Ry.& Lt.

Lake Shore Eieo. Ry
Lehigh Tr«.oclon
Lehigh Val. Trac. Co.
Street By. Dep
Electric Light Dep.

Lexington By
LondonSt. Ry.(0»n.)
Mad. (Wis.) Traction
Met. West Side Elev..
MU.Eleo,By.&Lt.Co
Mll.Lt.Heat&lr.CM
Montreal Street By.
Mnnde Hartford A

Ft. Wayne
Mask. Tr. & Light. Co
Street By. Depart.

.

Electric Light Dep.
Oas Depar&ient...

New London St. By.
Nor. OhioTr .A Lt. Co
Northern Texas Trac.
Northwestern Elev..
Olean St. Ballway..
Orange Co. Traction.
Peeks. L't'gA BB. Co.
Peoria& PeklnTerm
Philadelphia Co. and
Affiliated Corpor's.

PottBV. Union Tract.
Rys CcOen.—BoadB
Light Go's

RocheBter Railway .

.

Bookford Beloit &
JanesvlUe

St. Joseph (Mo.) By.
Lt.HeatA Pow.Co.

St. Louis Transit
Bao Paulo (Brazil)
Tram. L't & Po. Co

Savannah Elect. Co.
Soranton Railway...
Seattle Electric Co...
South Side Elevated
Bpringfl'd& Xenla Tr
Byracnse Bap.Tr.Ry.
Tampa Electric Co...
Terre Haute Eleo.Co
Tol. Bowl.Gr.A So.Tr
Toledo Bye. & Light
Toledo & Western....
Toronto Railway ..„.

Twin City Bap. Traa.
Union (N. Bedford)..
United of San Fran.

.

Wash. Alex. A Mt. V
Toungstown-Sharon

Latest Orott Barningt.

WeekorMo

May..
AptU.

April...
April...
April...
May
4thwk J'ne
4t,hwkJ'ne
May
May—
March.
Wk July 3

May..
April.
April.
April.
May..

May..
April.
May..
May..
April.

April.
April.
May..
May..
May..
June .

May..
May..
May..

May..

May..,.
May
May
May

—

May....
May .

June...
April...
April...
March..
Maich..

June.
May..
April.
April.
May..

May..

May..
June

.

April
April
April
April
June
WkJuneae
April
April
April
May
May
June
June
3dwk June
May
May
May
May

OuVnt iPrev'u'
Tear. Tear.

41,4il
11,961

94,763
25,872
21,274
12.374

117,600
1S,650

105,134
Sfi.lOl
57,765

1 31,818

30,178
16,919
32,049
75.438
17,656

33^,691
23,519

348,1 5f>

63,799
10,48H

56,820
13,3-4
26,148
14,494
9,354

166.384
260,815
86,483

220,154

15,505

6,860
2,507
3,137
6,343

74,917
50,736

102,333
7,876
7,610
7.794

23,211

1,187,318
17.798
31,998
1,92

122,795

11,332

54,271
925,387

119,000
40,941
66,064
187,874
122,107

1,467
69.040
30,<L84
42,044
23,096
L42.581
19,60^

207,482
85,259
30.720

574:969
22,702
38.693

9
39,038
14,900

77,554
23,353
21.118
12,581

113,040
17,615
87,306
39,148
50.112

128,452

22,252
15,597
32,539
53,527
11,312

327,126
19,361

51.488
9,9ii

61,771
12,397
26,96.S
18,145
8,242

167,419
245,134
31,630

172,987

6,819
2,790
2934
5.861

74,25f-
38,278
99,856
6,270
7.152
8,222
7.982

1,210,339
16.26i
22/^49
1.80H

10i,947

11,382

45,5 *< 2
645,590

109,92f
38,866
61,536

160,832
127,897

1,426
63,612
23,480
33,327
24.778

135,415
15,994

177,593
77,907
32,109

644,166
21,718

Jan. 1 to Latest Da e

Ourrent Previout
Tear. Tear

9 «
160,620 156,803
53.344 52,939

354,931 282,968
116.231 104,896
99,848 97,723
43.735 44, 160

2,044,440 1,995,462
392,378 293,954
478,109 885,945
173.891 168,544

t82"9;821 }7li",334

135,338
56.636

116,060
309,386
75,675

1,544,739
89,991

v3,878,867
211,106
40,64b

204,414
57.97^

116,231
59,256
36,985

1,063.828
1,287,258
154.482
943,877

64,613

28,047
14,250
18,50-;
22,639

316,581
211,722
651,147
28.866
26,267
24,192
71,065

7,949.120
70,110
76,959
7,811

578,683

4,247.436

487,354
158,653
247,814
733,267
798.744
23.546
270.211
111,984
165,564
100,780
677.222
97,933

1,121,489
1,942,717
132,903

2,687,935
101.328
186.925

103.071
57,751

125,075
242,033
45.366

1,481,931
75,84;{

203.079
38,165

226,615
53,392

105,663
59 345
33,028

1,037,812
1,181,764
140,839
830,918

29,501
16,339
19,462
21,332

311,0H
168,050
826.454
23,513
25.246
22,8i<8

26,915

7,763,810
66,341
80,114
7,9y7

497,505

3,467,i64

422,650
150,361
234.842
632,147
786,714
23,504

250,788
94,12^

132,358
108,072
630,632

982',019
1,814,578
133,592

2,478,557
91,181

I Spanish silver.

y These are results lor properties owned.
c Results for main line.

n These earnings Include the Detroit United By., Detroit St Port
Huron Shore Line and the Sandwich Windsor <b Amherstbnrg By.
V These figures are for period from Jane 1 to May 31.

Street Ballway Net Earuings.—The following table gives

the returns of Street railway gross and net earnings received
this week. The last general summary which we furnish once

a month, and in which we bring together all the roads from
which monthly returns can be procured, was given June
25, the next will be given July 30.

<— Gross Earnings.—, , Net Earnings.——s
Current Previous Current Previous
Tear. Year. Tear. Tear.

Roads. $ $ $ $
California Gas & Electric Corp.—See detailed statement below.
International Tract. Co.
By8tem(Butfalo)b.May 335,691 327.126 128,366 152,668
Jan. ltoMay31.... 1,544,739 1,481,931 504,852 644,896
July 1 to May 31.... 3,719,505 3,405,621 1,514,840 1,568,931

Interest Charges and ihirplas.

.

—

Int., Rentals, etc.—. ,—Bal. of Net Earn'gs.-^
Current Previous Current Previous

Tear. Tear. Tear.
$ - $ $

Tear.
Roads.

International Tract. Co.
System (Buflalo)..May 132,532
Jan. 1 to May 31 666,063
July 1 to May 31. 1,462,609

131,697 def.4,166
637,168 df.161,211

1.411,723 52,331

Calii-obnia Gas & Elkothic Cokpobation.
Expenses, int. Corp.
on tmnds of Sur- bond Sinking

May— Oross. 8ut>. Oo.s,<tc. plus. interest. fund.
1904 $329,077 $246,434 $82,643 $36,458 $12,500
1903 232,936 162,170 70,766 33,128 12,500

20,971
7,729

157,208

Bdlance.

$83,685
25,138

ANNUAL REPORTS.
Annual Reports.—All annual reports of steam railroads,

street railways and misoellaneous companies which have been
published during the first half of 1904 may be found by refer-
ence to the general index in the Chronicle of June 25, the
annual reports being indicated in this index by heavy-faced
type.

International Mercantile Marine Company.
^Report for the year ending Dec. 31, 190S.J

The first annual report shows the following income
account:

nrOOMB ACCOUNT FOB CALBNDAB YBAB 1903.
Gross voyage earnings $29,677,765
Miscellaneous earnings 1,359,664

Total $31,037,419
Gross expeoies 27,036,898

Net earnings $4,000,621
Interest on bonds $3,083,346
Interest on loans 441.217
Income tax 120,663- 3,645,226

Leaving surplus earnings $355,295
Surplus Insurance account 1,442,502

Total for year $1,797,797

The report, giving much information, will be found at
length on pages 167 to 159 of to-day's Chronicle.—V. 78,

p. 2145,

Cincinnati & Mnskingnm Talley Railroad Co.

CReport for the year ending Dec. 31, 1903,

)

President James McCrea, in the report issued some weeks
ago, says in part:

The gross earnings show an increase of $101,371, or 15'71 per cent,
and the net earnings an increase of $47,399, or 38-42 per cent. The
freight tonnage increased 134,134 tonn. or 13 51 per cent, the princi-
pal items of Increase being bituminous coal, cement, brick and other
manufactured articles. Ton mliea?e shows an Increase of 9,449,656
miles, or 24-18 per cent, compared with the year 1902. There was an
increase of $18,784, or 1313 per cent, in the expenses for mainte-
nance of way and structures, due chitrtiy to the cose of renewing the
bridge over the Muskingum Elver at Ellis, and large expenditures for
renewal of rails.

There was charged against income for the year 1903, $67,167 90 on
account of additions, improvements, etc. In addition $.si,299 was
expended and charged to cost of road, equipment, etc. There were
1,910 tons of new steel and 607 tons of repair steel rail placed in the
main track and sldlDgg; also 30,862 first class, 12,950 seoond-olass,
3,042 switch and 1,085 brldee ties. About 15 mlleB of track were bal-
lasted with gravel. Two additional locomotives were purchased and
charged to capital account.
A contract was made with the Baltimore & Ohio RR. Co. for hand-

ling freight trains of that company over the tracks of your company
between Crooksvllle and ZanesvlUe, and from April 1. 1903, until the
end of the year there were handled 164 trains, for which your com-
pany received $1,423.

Earnings, expenses, charges and balance sheets have been
as follows :

INCOME ACCOUNT.
Earnings— 1903.

Freight $496,324
Passengers 182,056
Express 16,155
Malls 14,624
Bents 35,936
Misoellaneous 2,633

1902.
$431,339
156.687
13,247
14,236
28,123
1,582

1901.
$380,100
137,116
12,313
14,238
28,877
1.391

1900.
$85«,167
129,762
11,640
14,236
28,770
1,064

Total $746,628
Expenses—

Maintenance of way, etc $161,851
Maintenance Bf equipment.. 102,169
Conducting transportation. 276,641
General expenses 9,1 18
Taxes 26,076

Total $576,855
Net earnings $170,773
Deduct—

Interest on Ist mort. bonds. $61,000
Additions, improve'ts, car
trust payments, etc 68,064

Total deductions $132,064
Net Income $38,709

$645,257 $574,032 $541,628

$143,067
97.041
248.988

6,482
26,303

$521,882
$123,374

$60,000

33,287

$140,938
72,732

220.661
5,299

24,261

$463,891
$110,141

$60,000

14,986

$142,177
64,613
205,327

4,467
21,603

$438,187
$108,442

$60,000

$93,287 $74,986 $60,000
$30,087 $36,154 $48,442

* Paid dividends as follows : In 1900, 6 p. o.; in 1901,2 p. c; in 1902
and in 1903, 2 p. o.

GBNERAL BALANCE SHEET DEO. 31
1903.

Ji Stfi0f ff^-^ 4t

Road, equipm't, etc. .3,651,299 3,

Cost of securities.... 91,524
Materials and sap-
plies 65,493

Miacellaiieons assets 10,033
Due by other cos 28,361
Station agents and

tlcliet receiver 17,118
Cash In transit 13,118
Cash with Treasurer. 31,690
Cash on special de-
posit

Total assets. .

—V. 78, p. 19«1

190a.
$

500,000
01,524

53,051
15,012
28,640

14,040
14,528
25,610

50,0C0

3,817.620 3.793,813

1003
LiabUltiM— $

Capital stock 2,000.000 2,

1st M. 4 p. c. bonds.. 1,600,000 1,

Acc'dint.l8t M. bds. 26,6B7
Acc'nts payable for
current expeudi't's. 74,078

Due other companies 34,u80
Miscellaneous 70,205
Excess of assets of
Cin. & Mus. V. By.
Co. appl. to pay. of
unad.liabil. thatco. 6,663

Surplus of assets 6,930

1902.

000,000
6CO.O0O
26,667

44,180
63,884
46,8a9

6,668
8,226

Total liabilities... 3.317 ,029 3,793,818

Amalgamated Copper Company.
fCperations of Sub-Companies for Year ending June 1, 1904.J
The following figures have been compiled from the rather

blind statements tiled aonually for taxation purposes with
the County Assessor at Butte, Mont.

:

, Tons Ore. •

190304. 1902-03.
23.'>,113
245,333
253,284
907,227

1,392,836

, Oross Receipts. >

190304. 1902-03.
Colorado 8melt'g&Mln'g.206.035
Butte & Boston 202,286
Parrot 165.408
Boston & Montana 988,866
Anaoonda 9t:3,001

$1,606,497
1.675,622

12,720,281
10,761,472

$998,639
1,840,391
2,256,870
12,730,899
14.697,862
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1903 04. 1902 03. 1901 02.
B. <h Mont..$4.ft74.498 +4,0^8.466 *1,629.695
Anaoonda.. 1,2S9,875 1,601/^00 l,289,ei0
BDtt«AB.. 9f<.8'<3 202.408 166,13!)
Parrot 233 964 586.865 577.6-0
Colorado... 74.832 43.090 152,4.95

1900-01. 1899-00.
$7,043,802 $3,701,510
5,069 071 6,365,520
58H.05i
510,196 836,180
303,619

Total,

Shares.
B. (bM 150,000
Anaconda ..1,200.0U0
Butte A B.. 200,000
Parrot 230.000

.96,240,022 $6,486,528 $3,825,553 $13,512,210 $9,408,310
EABNIMOB PEB SHARE.

, Earningi per $hare. >

Par. 190304. 1902-Oi. 190102. 1900 01.
$25 $30 50 $27 02 $10 93 $46 93
25 1 05 1 S3 1 07 4 22
10 48 101 83 2 98
10 101 2 55 2 51 2 28

Compare V. 77, p. 252; also for Anaoonda V. 78, p. 3013.—V. 78, p.
2387.

Safety Car Heating & Lighting Co.

{Statement for year ended March 31, 1904.

J

The profits of the Safety and Pintsch oompanies for years
ending March 31, 19' 3 and 1904, were as below:

BAFBTT COMFANY (LIOBTIIO AND HEATIMO EQUIPMENT, ETC.)

1W8 04. ll>oa-03.

M(fhtlng |5"n,'68 $t48,«28
Beating 138,264 lll.80«
BuoTS ... ... 87,716 15.a8l
Int..eich'Ke dlvi.etc. 2»«.S?6 179.6 2
Other sources 80,482 ;22,463

Oross income. .I989.C46 »777,578

lW)3-0t. 1902-^3.
Gross income tQwQ.Oia f77 ,67>*

Less expenditures. l.'<4.080 lol, 86

Net Income. $8«4,' 16 1876,792
Less dly|deDd8.(139)eS9.4t6 (ll)510.6t«

To surplus 1224.571 $135,250

Capital stock antborizad by Safety Company, $5,000,000 ;

outstanding, $4,931,000 ; no bonds. The entire |4a9 800 cap-
ital stock of the Pintsoh Company (par of shares $100) is

owned by the Safety Car Heating & Lighting Co.
PINTgCH COMPANY (SALE OP GAS, ETC.)

1903-04. 1902-08.
Gross Income $fil7,222 |471,4'<;7

Less expenditures.... 130.271 9M«6

1903 04. 1802 03
Net income 1389,961 I375.9B1
Contracts and dlvid's. 199.80U 138,600

Net Income 1386.961 $876,981 To surplus $187,151 $237,881

For ibt) two oompanies the combined snrplns for the year
1903-04 was $411,720, contrasting with $372,611 1901-02.

The Safety Car Heating & Lighting Co., New York,
have received from Messrs. Pintsch of Berlin the following
statement of cars, locomotives, buoys, etc., using the Pintsco
system of lighting to May. 1904. [We append the total in-

crease of 1904 over 1908 and of 1903 over 1902.—Ed ]

Oars. Locomotites.
Germany 45,200
EoKland- 21,100
France 7,800
flolland 3,700
Italy 1,570
Austria 5,525
Russia 4,000
Sweden 760
Canada 450
Brazil 825
Argentine... 1.150
Australia 3,000
India 10.500
United States 23,500
All others 1,368

5,583

132
53

31

aeon J. Buoys.
76 155
87 370
30 370
10 100
5 20
10 5
13 20
4 2
2 855
2 45

10 5
IS 40
16
80 250
15 136

Total 130.138 5,806 372 1,703
Increase 1904 over 1903.... 11,107 a75 695
Increase 1903 over 1902.... 6,840 434 169

There is no connection between the American and the B-r-
lin companies, tbe former's operations being confined solely
to the United S rates and Canada.—V. 77, p. 2283.

Indianapolis (Ind.) Water Company.
('Report for the year ending April 1, 1904. J

From an unofficial but trustworthy source we get the fol-

lowing:
Gross receipts year ending Mar. 31, 1904 $131,964
Operating expensf-e $172,659
Interest on bonded debt 123,610—296,169

Balance $135,795
[No cash dividends have been paid for many years, but It is believed

in Indianapolis that the $->00,000 of 4>ip. o. bonds outstanding were
divided among the shareholders to represent, no doubt, earnings ex-
pended for a'Jdiilons and Improvements, Important constraotlon
work being in progress ]

The company's offl (ial statement for the years ending April
1, 1904 and 19 )3, are given below, as they appeared in an ad-
vertisement in the Indianapolis papers, current income and
current expenses being confused with items on capital account.

Oaptialization at end of year— 1903-04. 190203.
CaplLMl stock 9500,000 $500,OiO
Bonds 3,800,000 2,431,000
Receipts—

Water rates, private consumption 332,660 810.S05
City Are protection, etc 89,743 85.920
Kents of water power, tenements, etc 9,560 l'^,405
Bale of bonds, interest, eto 166,000 327,754
Expenditures-

8a arles $62,109
Expenses of pumping department 9,203

" gallery station 150,471
Water pipe, labor of laying, etc 98,960
Taxes 35 033
Canal and street departments 17,266
Interest, legal, etc , expenses x21,414
Installation of filters 201,043

$42,891
8,0'J3

197,234
88.«">7
33,427
12.-,ilO

191,619
155,546

3c Apparently $221,414 Is meant, as bond interest was $123,510.

The bonded debt includes :

Bond*. D<xte. Interest. Authorized. Ittued. Due.
Istmort'Re (not optional). Ufl 6 MN $&00.0t.0 $500,000 May 1. 1911
General mortgaKC. (Told... If96 6 r. J-J 3,000,0"0 l.Son.oOO July 1.19.6

(SuDj»ct to call at par at companr's option on or after July 1. IMil.)
NewmortKace 1900 41^ ir. J-J l,0»'.<iO 1 60i>.0> Jalyl,1930

(Optional at 105 prior to July 1. 1911; thereafter at par.)

The New York Security & Trust Co. ia tru«>tee uoder the
mortgages of 1890 and 1900 and pays the interest thereon. 0/

the 18,000,000 general mortgage bonds, |%00,OOD are reserved
to retire the first mortgage, and the remainder unissued
($700,000) is applicable as needed for l)etterment8 and exten-
sions.

President (1904) , F. A. W. Davis of ladlanapolif. VicePres.,
L C. Boyd o* Richmond, Ind.; Secretary, H. McKiy Landon.
—V. 76, p. 975.

Associated Oil Company.
/Report for the year ending Dec. 31, 1903.J

The report issued some time ago says in substance:
During the year 1902 and the early part of 1903 the company In-

curred considerable Indebtedness for tbe acquisition of varlons prop-
erties and In establlBh'iitf dlstrlbatlnK faotlities, and the continued ez-
t«D6tve Inorease of Its bUBloeBS neoesnUated tbe ezpend'turo of addi-
tional large sums In the drilling of new oil wells and otherwise
developing Its properties. These expenditures oonxlderably exceeded
tbe net income from the sales of oil. The board of director* sold treas-
ury »took to the extent of $174,503 and app 1 d In to the lia nidation of
the Indfbtednesss Incarred In the purchase of properties f'^r cash.
The production of the company has b-^o iDcreased dnrir.f; the past

year about 7.000 barrels per day, and while the coDsnm.ition of fuel
nil has very largely Increased during the past year, the general pro-
dnoilon In the State stiU continues la excess of the consumption, and
the price of oil Is, and h>M been for some time past, as low aa at any
time during the history of the lndu«try in 'his Si^ate.

The Coalinga District. In Fresno County has developed daring ths
Sast year a large demonstrated areaof productive territory, the actual
ally production of which is considerable, and has had a marked effect

upon the price of the commodity.
There have b<^n a number of wells opened up In Santa Barbara

Connty daring the past year which Indicate an ext^-nslve field. The
developments there are not yet snfflolent to determine Its extent or
richness.
The Associated Oil Co. has expended a considerable amount of

money in accioiring interests in extensive areas of land In different
rarts of the State daring the past year, the vaiae of which is ondeter-
m'ned.
While the directors consider tbe showing satisfactory under existing

conditions, they do not at this time feel justified in declaring a divi-
dend.

The following statement shows the business duriag the
calendar years 1902 and 1903 and the bal 'Lce sheet of Dec. 81:

I5COMB ACCOUNT CALBNOAR TBAB.
1903. 1908.

Total sales $2,347,799 $1,572,426
Transportation expense 1,2<6,200 754.985

Net realization $1,121,599
Rebates on contracts to oiiginal owners in
excess of 22iso. per bbl 133,278

Net to Associated Oil Co $988,321
Other earnings 82,1^9
Yalae of oil on hand at cost 120,775

Total income $1,141,875
Expenses—

Production expenses, including repairs, etc.. $33^.714
Administration expenses 57,536
Depr«-ciation 10n,259
Interest on bonds 78.117
Taxes, royalties, oil parohases, etc., etc 267,325

Total $851,951
Surplus $289,824

BALANCE SHBET DEO. 31.

$817,440

220,643

$596,797
18,997
6i,818

$678,612

$162,662
40,337

1908.

stock in treasury. .«0,915.286 21,

Bonds In treasury. 3,441.465 8
Discount on treas-
ury stock sold... 490,000

Prop'ty & Imp'ts. .80,153.079 20,191,784
Assets a quired
durlne year(a$l.-
lM-,9'a) less old
Indebtedness and
inventory short-
aee (ft4H.r,i7) ... 1,054,825

Ca-honbana 6,8 8
Accounts receiv'le 337,«12

1908.
f

577.6-3
463.830

867,281
82.155

861,173

Total 46,888.6t*6 45,884.147

1003.
Liabmtles— $

Capital stock 40.000,
Bond Issue 6.000,
• re»8'y stock sold . 174
Int. on bdK unpaid
Dep^e^'n renerre .

Ko>alt(e8 pay'l.,&o.
Bills nayaoie.
Accounts payable.
Due nn contract
•ettlemunts, Ac.

Freluh' llabilit.? on
delivered sales. .

32,
lOx

4,

SbO,
196

237,690

$430,689
$247,923

1008.
t

000 40,000.000
.000 6,00j,000
,6o4
flUO
25y
.751
000
77rt

522.64?
66.358

36,868

20,(.0A3 10.940
Surplus 409.813 847,9Jt6

Total... .46,3tt8.«96 46,834,147

a Office aztnres, etc.. $13,116; real estate and rolling stock purchased. $288 -

73^; bondu and stock. '101.9P1: tankage and aistribuiiie .iaats $iu5.2Ul; fleld
iojprovemei tg and new wells, $5i8,2o3, oil on hand, $120,774 ; sundry in-
vesiments, $16,781; total, $1,197,963.

Offl 'Ts. J. A.'Chanslor. President; W. 8. Porter, 1st Vice President
and Gsn'l Manage*; W. F. Chan ler, 2d Vice-President; B. £. Green,
l"reasarer; O. Sorlbaer, Secretary.

[The company's stock is pooled, it fs said for 20 years, under
agreement of Feb, 28, 1902, the voting power being in the
hands of eleven trustees, who may fill vdcancies caused by
resignations. John A. Bunting, B. F. Brooks and W. A.
Jacobs, three of the original trustees, resigned last spring,
and W, F. Herrin, J, Kruttschnitt and W. H, Whittier be-

came their successors. Mnssrs. Herrin and Kruttsctinitt are
officers of the Southern Pacific Co., which some months ago
acquired a considerable interest in the stock.] Compare
alflo V. 78, p. 1082.-V. 77, p. 1748.

QENERAL INVESTMENT NEWS.
BAILB0AD8. INCLUDING STREET B0AD8.

Baltimore & Ohio RK.—Application to List.—The New
York Stock Exchauge has been requested to list $1,000,000
additional 50-vear 4 per cent bonds of 1948, making the total

listed 570,983,000.—V. 78, p. 1906.

Berkeley KB.— iZeceiuers/itp.—P. R. Rivers of Charleston,
8. C, was recently appointed receiver of the Sou'h Carolina
Land & Lumber Co. and also of the Berkeley RR.., which
extends from Chicora to Monck's Corners, S. C, a distance
of 10 miles.

British Columbia Electric Rj.—Acquiaition.—ThlB com-
pany recently acquired the plant and businesb of the
Vancouver Gas Co.—V. 77, p. 768.
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Broobljii Kapid Transit fo.—Bcmds.—The company in

March last listed on the New York Stock Exchange the first

block, |5,()00,000, of its refunding convertible 4 p. c. bonds,
an official statement made in connection with this event "hav-

ing been pnbltshed in the Chronicle, V. 78. p. 1119-1121.

There has since been ipsued an additional $8,000,000 of the
bonds, and thtre are rnmors, which we have not succeeded
in snbstantiating, of the sale cf a farther considerable block
at about 76.—V. 79, p. 102.

BrnnSTvitk & Birmingham RE,.-8ale Aug. d.—The fore-
closure salts is set for Ang. 9. The road was placed in the
hands of a re ceiver some weeks ago. After the sale it will
be operated as part of the Atlanta & Birmingham Ry.—
V. 78, p. 1781.

Canadian Northern By.—See Qreat Northern Ry. of Can-
ada below. -V. 78, p. 1274.

Central Ontario Ry.—New Trustees,—The Court of Appeals
at Toronto on June 29 rendered a decision upholding the con-
tention of certain of the bondholders that the Court has
power to order a foreclosure sale, as was done in the suit
brought by the Toronto General Trusts Corporation, the
mortgage trustee. S. J. Ritchie of Akron, O., a bondholder
and the largest shareholder, has been opposing the fore*
closure, and on June 29 the validity of the Court's proceed-
ings having been upteld, the Toronto General Trusts Cor-
poration resigned from the trusteeship. Mr. Justice Anglin
hss appointed in its stead 8. J. Ritchie, T. G. Blackstock
and R. Weddell. See V. 76, p. 665.

Chicago & Alton Rj.—Deposits to be Recnved Until July 15,
— Knhn, Loeb & Co. announce that no deposits of preferred
stock under the terms of their circular of Dec. 23, 1908 (V. 78,
p. 47), will be received after July 15. The depositaries are
Kuhn, Loeb & Co., New York, and the Illinois Trust & Sav-
ings Bank, Chicago. The stock deposited is subject to sale
on or before Sept. 30 next upon such terms and ftt such price
as may be determined by a committee oonsieting of John A.
Stewart, E. H. Harriman and John J. Mitchell. Mr. Harri-
man before sailliig for Europe last wet^k said in substance:
I don't expect that there will be any development la the Alton Bit-

nation before my return, at the very earliest The sltaatlon Is In no
way ohanged at present. I view the preferred somewtiat as a creation
of my own, and In making the off«r to all preferred stockholders I

wished to give small holders the same advantages as large owners of
stock In case anything sboald develop which might be for the benefit
of snch owners of stock.—V. 78, p. 768.

Chicago Rfick Island & Paciflo By.—JVew Line.—On July 1

the company began operating the new St. Louis-Kansas City
line (St. Louis Kansas City & Colorado Ry.) as the St.
Louis division. Compare V. 78, p. 2333.—V. 78, p. 2598.

Cincinnati Hamilton & Dayton Ry.—iVeic Oncers.—Owing
to illness M. D. Woodford has resigned the Presidency, and
pending the annual meeting in October Eugene Zimmerman
was chosen on Thursday to act as President and George H.
Cummings of the United States Mortgage & Trust Co. as
Vice-President.—V. 78, p 2698.

Consolidated Railways Light & Power Co. of Wilming-
ton, N. £.—Bonds Offered.—N. W. Halsey & Co., 49 Wall St.,

recently offered at 97>^ and interest, $100,000 of the first mort-
gage 5 p. c. gold sinking fund bonds, due July 1, 1932, inter-
est January and July; Safe Deposit & Trust Co., Baltimore,
Md,, trustee; total bonds outstanding, $500,000. Gross in-

come year ending April 30, 1904, 1150,818; net earnings,
$50,218. The consolidated company owns and operates the
entire electric railway, electric light and gas systems in
Wilmington, together with a 12-miIe suburban railway to
Wrightsville Beach, on all of which properties, serving a
population of over 26,000, these bonds are secured as an ab-
solute first mortgage.— V. 74, p. 1308.

Detroit Sonthern RR.—Receivership.—At Detroit on July
6, on the application of Joh- F. Jacobs, a bridge contractor
having a lien of $9,865 against the company, Judge Swan in
the United States Circuit Court appointed President Samuel
Hunt receiver for the company, the latter consenting.
Plan Likely to be abandoned.—The following au<^horltative

statement was issued on Wednesday: "We are officially in-

formed that the receivership is a friendly one, the manage-
ment having concluded that It is to the best interests of all

parties concerned to put the road under the protection of the
court, so as to be able to raise the capital immediately neces-
sary by an issue of receiver's certificates, and to put the
property into shape as promptly as possible in order to de-
velop its earning capacity more fully.

"The funding plan has never been declared operative and
will most likely be abandoned. The largest interests have
no fixed plan for the reorganization, and there is not likely

to be any plan until some time n^'xt fall, if then,"
Bondholders' Committee for SO-yar 4s.—Otto T. Bannard,

Sidney C. Borg, P. J. Goodhart, George B. Miffat and James
H. Oliphant give notice to holders of the first mortgage 50-

year 4 p. c. gold bonds that at the instance of the holders of
a majority of these bonds they have agreed to act as a com-
mittee to protect the interests of the bondholders. Holders
are requested to deposit their bonds with the June coupon
or funded coupon attached with the New York Security &
Trust Co., the depositarv, on or before Aug. 1 next.

Stockholders' Committee.—A committee consisting of John
E. Borne, Chairman ; Frederick J. Lisman and D. G. Bois-
sevain requests deposits of preferred and common stock trust
certificates with the Colonial Trust Co. on or before Aug. 5.

—V. 78, p. 2447,

Ei Paso & Sonthwestern RB.—See Copper Qaeen Coneoli-
dated Mining Co. below.—V. 75, p. 1253.

Fort Wayne & South Western Traction Co.—Sale.—See
Fort Wayne & Wabash Valley Traction Co. below.—V. 76.
p. 1248.

Fort Wayne & Wabash Valley Traction Co.—Purchase.—
A director of this company is quoted as saying that the pur-
chase of the Fort Wayne & South Western Traction Co. has
been definitely arranged and that "only a few trifling formal-
ities must be observed prior to the transfer, which will be
this month."—V. 78, p. 2384.

GainesTllie Jefferson & Southern RR.— Sold.—At the
foreclosure sale on July 5 the road was sold in parcels, there
being no bid for the property as a whole. The first part, in-
cluding the 55 miles from Gainesville to Jefferson and Bel-
mont to Monroe, was bid in for $165,000 by George J. Bald-
win and W. W, MacKall of Savannah, representing a syndi-
cate. The second parcel, extending from Monroe to Sccial
Circle, 10 miles, was sold for $30,000 to Jacob Phinizy, repre-
senting bondholders of the Walton RR, Certain of the out-
standing bonds of the G. F. & S. carry the guaranty shown
In V. 78, p. 1549.—V. 78, p. 1962.

Qalveston City Rj,—New Management.—Oa June 29 the
following new directors (and officers) were elected:

B. Adone (President), E. O. Flood, J. H. Langbehn (Vice-President),
W. F. Beers of Galveston, Alfred L. Jones, Oscar L. Gubelman and
Walter E. Volk of New York.

H. S. Cooper was elected General Manager, representing
Sandereon & Porter of New York, who, it is understood,
have an option to purchase the property. Geo. R. Turnbull
of the Guaranty Trust Co. was re-elected Treasurer and
A. Drouilhet, Secretary and Assistant Treasurer.—V. 72,

p. 87.

Georgia Florida & Alabama Ry.—In Possession.-Thia
company having acquired the Carrabelle Tallahassee & Geor-
gia RR , has placed its own officers in charge of the road.

—

V. 78, p. 1549.

deorfia Railway & Electric Co.—Contract for Pouser.—
See Atlanta (Ga.) Water & Electric Co. under "Industrials"
below.—V. 77, p. 2035.

Great Northern Ry. of Canada.—-Merger.—Plans are being
matured for the merger of the Great Northern of Canada,
the Chateauguay & Northern, the Montfort & Gatineau
and the Qaebec New Brunswick & Nova Scotia. A new
company will be formed to take over the properties and a
mortgage issued for about $8,000,000, which will cover the
present road extensions, terminals and equipment, Canadian
Northern Railway interests will take $4,O0O,roO of the new
4 per cent bonds at 85, which will provide the cash for the
proposed extensions, payment of floating debt, equipment
notes and liens on terminals, and leave some $600,000 of the
bonds In the treasury. The plan contemplates the payment
of the interest defaulted July 1 on the Great Northern of
Canada bonds and the exchange of these bonds for those of
the new issue, making the latter a first mortgage on the com-
bined system, its terminal?, equipment and all property.
The new company will be controlled by the Canadian North-
ern interests and will be operated in close connection with
that system.—V. 79, p. 103.

Gnlf & Ship Island RR.—Syndio-ite C/osed.—Fisk & Rob-
inson state that the syndicate in the bonds has been closed
with a satisfactory profit to the underwriters.-V. 78, p. 287.

Hantingdon & Broad Top Monntain RB. & Coal Co.—Pre-
ferred Dividend Reduced,—A press despatch yesterday stated
that the directors have decided not to pay a semi-annual
dividend on the common stock and have reduced the dividend
on the preferred stock from Z% to 2% per cent.—V. 78, p.
1388.

Indiana Union Traction Co.—New Line in Operation.—
The new line of the subsidiary, Indianapolis NortQern Trac-
tion Co., between Kokomo and Peru,.was put in operation on
July 4.-V. 79, p. 103.

Indianapolis & Northwestern Traction Co.—New Line.—
The extension from Lebanon to Crawfordsville, 23 miles,
was put in regular service on July 1. The fare from Indian-
apolis to Crawfordsville is 75 cents, or $1 40 for the round
trip.—V. 76, p. 48.

Indinnapolis Street Ry.—J?onds Li«fed.—The Philadelphia
Stock Exchange has listed $SUO,000 additional general mort-
gage 4 p. c. bonds, making tae total listed $6,000,000.-V. 76,

p. 593.

Kansas City Mexico & Orient R^f.—Progressing.—'Ptem
despatches state that the road will be completei within
thirty days from Fairview, Okla., to Wichita, Kan., 160
miles, and by Jan. 1 a further distance of 55 miles to Ellinor.

From Ellinor into Kansas City, pending the construction of
its own line, track ige rights have been secured over the
Atchison and Missouri Pacific—V. 78, p. 1109.

Lake Shore & Michigan Sonthern Rj.—New Officers.—
E. V. W. Rossiter has been elected Vice-President, in charge
of finances; John Carstensen, Vice-President, in charge of

accounts; Charles F. Cox, Treasurer, and Dwight W. Pardee,
Secretary.—V. 78, p. 2442,

Lehigh Valley RR,—Consolidation of Subsidiaries,—See
Loyalsock RR. below and Hazleton Coal Co- and Lehigh
Valley Coal Co. under " Industrials," following "Railroads."
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Preferred Shares.—Ae there is some difference of opinion

as to the rights of the preferred shares, the following pro-

vision is interesting:

The paid additional stock so Usued ataall be entitled to a preference
over all tli« other Btaok of the eald company In every future dividend
of the proflts which may be declared by the eald oompany. until the
holders of such additional etoek shall have been paid, from the fnuds
applicable to the payment of saoh dividend, 10 p. c. per annum on
the amount of the capital stock of the company represented by Hild
shares of additional stock so held by them, respectively; and the hold-

ers of the other Ptook of the company shall not be entitled to partlol

pate In any future dividend of the profits of the company until the
holders of said additional stock shall have been first paid from the
funds applicable to such dividend 10 p o. per annum on the amount
of the capital stock of the company.—V 79, p. 103.

LoniBTille & Nashville RR.—Title Taken.—A deed was
recently filed, conveying to this company the property of the
Newport & Cincinnati Bridge Co,, control of which was
acquired some months ago.—V. 78, p. 2384.

Loyalsock RR.—Consolidation,—Oa Jane 29 the share-

holders of the Wilkes- Barre & Harvey's Lake RR. and the
Loyalsock RR, (both companies controlled by the Lehigh
Valley RR.), ratified the merger of the former into the latter.

Metropolitan Street Ry., New York.—iRumors—ilfr. Crim-
mina'a Statement.—The advance the past fortnight of 8J^ points

in the price of the company's shares has been coincident with
the re-circnlation of rumors, persistent notwithstanding
denials, that events are shaping themselves for a transfer of

the Metropolitan Street Railway system to the Interborough
Rapid Transit Co. or to a company that would control and
operate both properties, and perhaps sooner or later the lines

of tha Brooklyn Rapid Transit Co. John D. Crimmins, long
identified with the Metropolitan Street Railway interests, in

an interview printed in the New York "News Bureau," refers

to the matter as "an old topic of talk and rumor" which
"eventually will be realized," since involving economy in

operation and increased facilities for the public.—V. 78, p.
2399.

Michigan Central RR.—Tax Litigation.—The State of
Michigan* has brought suit in the Ingham County Circuit
Court to compel payment of $4,050,540 taxes alleged to be
due and unpaid as a result of the company's failure since 1855
to properly report to the State the amount of outstanding
stock and bonds. The company contends that the claim is

barred by the statute of limitation.—V. 78, p. 2599, 2442.

Mississippi Central RR.—New Mortgage.—A mortgage
has been made to the Colonial Trust Co. of New York, as
trustee, to secure not exceeding $5,000,000 of first mortgage
5 p. c. gold bonds of $1,000 each. These bonds are dated
May 1, 1904, and are due May 1, 1934, but are subject to call

in any amounts at company's option on and after May 1. 1905,
at 105 and interest when drawn by lot; interest payable Nov. 1

and May 1. The road is in operation from Hattieaburg to
Silver Creek, Miss.. 55 miles. On this section $1,100,000 of
the bonds have been issued to pay all outstanding debts,
Extensions are projected from Hattiesburg to Scranton,
Miss., 80 miles, and from Silver Creek to Natchez, 115 miles.
On these or other extensions or branches as completed and
equipped, additional bonds may be issued for not over cost of
same, and not exceeding $20,000 per mile; also for actual cost
of improvements and betterments as certified by sworn state-
ments. President, F. L. Peck; Sacretary and Treasurer, C.
P. Davidson, both of Scranton, Pa. The road was formerly
known as the Pearl & Leaf River RR. Name changed in 1903
by amendment to charter.

Mnscatine North & Sonth RR.—Sale Postponed.—There
were no bidders for the road on June 7 and the sale was post-
poned until Sept. 6.—V. 78, p. 1907.

Nashville Ry. & Light Co.—Called Bonds.—Five ($5,000)
Cumberland Electric Light & Power Co. first mortgage 6 p. c.

gold bonds of 1892, viz., Nos. 86, 65, 84, 356 and 420, have
been drawn for redemption at 104 p c. and accrued interest,
at the office of the Metropolitan Trust Co., No. 49 Wall St.,

on Aug. 1, 1904.—V. 77, p. 628.

New Orleans Terminal Co.—Construction.—The com-
pany's passenger station in New Orleans, it is stated, will
cover an area of 82x200 feet and will be two stories in
height, the main waiting-room being 48 feet high and above
that the company's offices. President L, 8. Berg is quoted
as saying

:

We •will get the 'Frisco Into New Orleans about Oct. 1 over the Tu-
pelo route, but as the Texas <fe Pacitto's 3t. Louis lino will be com-
pleted by Jan. 1 we will then use that route. We will take the Texas
6 Paoiflo tracftB at Marlanna, Ark., for a distance of about 100 miles,
cross the river and take the Yazoo & Mississippi Valley to Shrews-
bury, where the 'Frisco will take the tracks of the New Orleans Ter-
minal Co.—V. 78, p. 2335, 1447.

Newport &, Cincionati Bridge Co.—Title Trantferred.—
See Louisville & Nashville RR above.—V. 78, p. 1275.

^ew York & Jersey RR.—Extension Franchise Not Granted.—The company on June 9 withdrew its application for a
franchise for an extension of its tunnel from Morton St. to
84th St. (see V. 78, p. 1110) and substituted an application for
an extension under 9th St. to the subway of the Interborough
Rapid Transit Co. at 4th Ave. At a meeting of the Rapid
Transit Commission on June 23, three Commissioners de-
clined to approve the 9th St. route, thus blocking the matter,
six votes being required to grant a franchise.—V. 78, p, 1110.

Niagara Transfer By., Baffalo, N. Y.—Stock Increase.—
This company was incorporated at Albany in Decenaber last
to build a 20 mile double-track belt line from the junction of
Hertel Ave. and the Eri» & Black Rock RR,, in Buffalo, via

Kenmore to a junction with the New York Central & Hud-
son River RR. at Tonawanda, opening up a new territory for
homes and manufacturing enterprises. Preparatory to be-
ginning construction, the shareholders have voted to in-

crease the capital stock from $200,000 to $600,000 and to make
a mortgage. Directors:

Edward Michael, President, and Tracy O. Becker, Secretary, 163
Highland Ave.. Buffalo; John O. Oonway, William H. Alport, Alfred
I... Becker. Lincoln A. Groat, G. Wiley fllokok, L. Franklin Messe,
John E. Selkirk, Henry J. Roeche, all of BaiTalo.

John C. Conway subscribed to 1,986 shares of the original
stock, par $100.

Norfolk Western (Mass.) Street By.-Safe.—The prop-
erty is advertised to be sold at receiver's sale at Weatwood,
Mass., on Aug. 8, subject to an outstanding mortgage of
$100,000 dated Aug. 1. 1899, Beacon Trust Co., trustee. Re-
ceivers are George H. Poor and Albert F. Hayden, 84 State
St., Boston.—V. 78, p. 288.

Pittsbargfh Tirginia & Charleston Rj.—Consolidation.—
At the sbareholders' meeting on Jane 29 the consolidation
with the Monongahela RK. was duly approved. Compare V.
78, p. 2443.

Beadingr Company.

—

Expiration of Voting Trust.—In re-
ply to our inquiry, one of the voting trustees writes: "I
would say that in my opinion the conditions under which
the voting trust of the Reading Co. would be dissolved will
be fulfilled on Sept. 10 next and that arrangements will prob-
ably be made at that time to exchange certificates and ter-

minate the trust."-V. 78, p. 2335.

Rochester (N. Y.) Rj.—New Stock.—The State Railroad
Commission has approved the proposition to increase the
capital stock from $5,000,000 to $5,500,000.—V 78, p. 1783.

Rochester (N. Y.) Railway & Light Co.—See Rochester
Ry. above.—V. 78, p. 2443.

St. Lonis & San Francisco BB.—Line Into New Orleans.^
See New Orleans Terminal Co. above.—V. 79, p. 104,

Santa Cruz (Cal.) Electric Rf.—Change in Control.—F. S.

Granger, the promoter and builder of interurban lines in the
Santa Clara Valley, recently purchased control of this com-
pany from Jamea Philip Smith of New York, for a sum
understood to be about $100,000. Extensions and improve-
ments are proposed. Capitalization at last accounts, $500,000
stock and $60,000 bonds. The purchase does not include the
Santa Cruz Capitola & Watsonville Ry., but the two roads,
it is claimed, will work in harmony.

Schenectady (Electric) Rj.-Probahle Change in Control.
—Negotiations are understood to be in progress for the sale
of this road to the Delaware & Hudson Co. or jointly to the
Delaware & Hudson and the New York Central interests.

New Line.-The 16-mile branch to Ballston, N, Y., was
opened for traffis on June 80, connecting with the Hudson
Valley Electric Ry. to Saratoga.—V. 78, p. 104.

Seaboard Air Line By.—/S'fafus.—Hambleton &Co., Balti-

more, in their circular for July say in substance:
The situation seems to be as follows: The Blalr-Ryan party at

present controls the management through a voting-trust, whloh It ac-
quired at the time It came to the aauistance of the company with the
first loan of $2,500,000. It} will be remembered that later a loan of
$5,000,000 was created, and what Is known as the three-year Ss were
sold at par with a stock bonus of nine shares of preferred stock and
sixteen shares of common stock. The ralsiae of this $3,000,000 was
considered sutticlent at that time to pay off the loan male by BUir &
Go. and to furnish what was believed to be a suffloient amount of
money to complete the Birmingham Division, and for the other neces-
sities of the property. Later developments, however, would seem to
indicate that the oompany will require additional capital to perfect its

undertakings and plan?, and to complete the Birmingham Division.
It would appear—for the present, at least- that the compaay is not in
need of funds, and that it can get along with the capUal already sup-
plied, together with its Income over and above fixed charges. We take
it, however, that this is only a temporary condition and that sooner or
later some further flnanoiering will be necessary.
As stated above, the Ryan-Blair party has the controlling hand so

far as the present management of the company is concerned There
Is, however, another side to this question, and that is that Seaboard
shares held bv the creditors of John L. Williams & Sons, of Bioh-
mond, and J. Wm. Middendorf & Co., of Baltimore—constitute, ic is

supposed, an amount large enough to command a majority voto, and,
therefore, to control the property should anyone obtain possession of
this block of stock. This suggests the possibility of some parties-
other than the Ryan-Blair syndicate—obtaining control of the road.
The Seaboard occupies a position in the South which makes it quite
attractive to other lines, especially those lines connecting or seeKlng
oouDeotions with the South and the seaboard. If Messrs. WlUiame
and Middendorf could secure the assistance of some other interest
with powerful backing and an ambition for extensions— it might be
possible that a contest for the property should ensue. This, however,
is only a surmise, and we do not know that there is any movement on
foot to oppose the present management. It would seem that so t^r as
the bonds are oonoarned, the condition of the property would indtoata
that they would not be disturbed in future. As for the preferred and
common stocks, it is useless to make any predictions regarding their
future; thpi"- prices are merely nominal, but the prospeots of the prop-
erty would seem to Indicate that they are selling below tneir intrlnsio
value. The only question is one of financing the property—and that,
we donbt not, will be suooessfuUy aooompllshed, as the earnings of the
road are very satisfactory, and tue property itself is dally improving;
and when the Birmingham Division is completed It should be in a
commanding position.—V. 79, p. 104.

Templeton (Sass.) Street Rj.—New Stock.-The Massa-
chusetts Railroad Commission on June 21 aoproved the
proposition to issue $50,000 new stock to pay floating debt
Incurred for extensions.

Tennessee Central RR.—New Offlcsr.—"As the affairs of

the company have at last been straightened out," Vloe-Pres-
ident N. C. Chapman on June 24 presented his resignation
to take effect June 80, General Manager George A. Clark
wa9 appointed his successor, while retaining also his own po-

' sitlon. Alden Hale, Sesretary and Treasurer of the Cumber-



July 9, 1904.] THE CHRONICLE. 153

land River Coal Co., was also elected Treasurer of the Craw-
ford Coal & Iron Co.

Litigation Continties.—Judge C. D. Clark, of the United
States District Court at Nashville, on May 24 overruled the

company's demurrer, and held that the case (originally that

of J. CraiR McLanahan et al versus the Tennessee Central et

al), to restrain the City of Nashville from paying over the

$1,000,000 subsidy, must be tried on its merits, on the ground
that enough Illegal votes were cast to reduce the vote below
the necessary three-fourths majority in case the complain-
ants' contention as to the votes' illegality should be sus-

tained.—V. 78, p. 2336.

Third Avenue RR., Nerr York.—-First Dmdend.—Notice
is given by advertisement that the first quarterly dividend
of 1}4 per cent, payable out of the rental received from the
Metropolitan Street Ry. Co., will be distributed on July 30 to

stockholders of record on July 13.—V. 78, p. 2600.

Toledo & Miclii^an Electric Rj.—Mortgage,—A mort-
gage was recently filed with the Security, Savings Bank &
Trust Co. of Toledo, as trustee, to provide for the construc-
tion of a 60-mile trolley road from Adrian to Gold water,
Mich., via Hudson acd Qulncy, paralleling the Lake Shore &
Michigan Southern RR. The entire right of way is said to
have been secured and some grading done between Adrian
and Hudson,
The authorized oapUal stock iB $1,500,000, all of one class; par of

shares, $100; outstanding, fl50,00«. The mortgage ts to secure not
exceeding $1,500,000 of 5 p. c. gold bonds; donomlnatlon, $1,000 and
$200; amount outstanding, $13,000; principal payable May 1, 1924,
but all or any part subject to call upon nlsety days' notice on any In-

terest day at 110 and Interest. Interest payable Nov. 1 and May 1 at
oflace of trustee. Sinking fund, $10,000 yearly 1909-1914; $20,000
yearly 1914-1919; $30,000 yearly 1919-1924.
President. Dr. P. P. Duket of Toledo; Vice-President, Hon. L. A.

Goodrich of Hillsdale; Secretary and Attorney, Hon. J. W. Helm of
Adrian: Treasnrer. Dr. Charles H. Lards of Adrian.

Toledo Ball?r>*y & Terminal Co.

—

Bonds Ouaranteed.—
Rudolph Kleybolte & Co., who recently purchased $3,500,000
of the i% p. c 40-year bonds, state that these bonds are
guaranteed, or are to be guaranteed, unconditionally as to
principal and interest, jointly and severally, by the Pere Mar-
quette RR. and the Cincinnati Hamilton & Dayton Ry.—
V. 78, p. 2443.

Undergronnd Electric Railways Co. of London Ltd.—
Listed in iondon.—The London Stock Exchange has granted
a quotation to £3,599,800 5 per cent profit-sharlm: secured
notes in lieu of provisional certificates.—V. 78, p. 2386.

Ulster & Delaware RR.—Bonds O^ered.—Redmond & Co.
are offering at 91 and interest, by advertisement on another
page, $600,000 of this company's first refunding mortgage 4 per
cent 50-year gold bonds of 1902. A circular says:

Authorized, $3,200,000; reserved for prior liens, $2,000,000; out-
standing, $700,000. These bonds are secured by a mortgage covering
the entire property, consisting of 129 miles of railroad extending
from Kingston Point, N. Y., on the Hudson River, to Oneonta, N. Y.
[where connection Is had with the Delaware & Hudson RB ], and
branches to Kaatersklll and Hunter, N. Y. On the 20 miles of main
line from Bloomville to Oneonta, famishing the eonneotlon with the
Delaware A Hudson BR., and on 8 additional miles, these bonds are a
first mortgace; on the remaining 101 miles they are subject to only
$2,000,000 first mortgage Ss, to retire which at maturity sufflolent re-
funding 4s are reserved. The total bonded debt per mile is only about
$21,000, Including all terminals, equipment, etc. The property has
been In successful operation since 1876, and in the past 26 years has
never failed to earn a surplus in excess of fixed charges. This sur-
plus has uniformly been expended on the property, which has been
raised to a hi^h standard of physical excellence. Sixty miles of track
are laid with 901b. steel rails, the bridges are of Iron or masonry and
the road bed well ballasted, all of which has been charged to operat-
ing expenses. These bonds were issued in 1902 for leas than 76 per
cent of the actueil cost of new ooDstruotion and equipment. No
charges have been made to capital account in the last «wo years, all
Improvements, new equipment, etc., having been charged to earnings.
-V. 78, p. 1110.

Yirgmia Passenger & Power Co.—Default—Offer to Pur
chase Certain Coupons.—Owing to the litigation in which
the new owners are engaged with George E. Fisher, who was
formerly the dominant spirit in the enterprise, the July in-

terest on all the company's bonds was allowed to go to
default. The July coupons of two of the issues, however,
namely the bonds of the Virginia Electrical Railway & De-
velopment Co. and the Richmond Traction Co., will be pur-
chased at par by Frank Jay Gould if presented at the office
of George P. Butler & Bro., No. 35 Wall Street, with proper
assignment on or before Oct. 1 next. Forms of assignment
will be furnished upon application to George P. Butler &
Bro.—V. 78, p. 1448.

Wabash Rallro&A.—Pittsburgh Line in Operation.—On
July 2 the company's new line to Pittsburgh was openi d ft r
operation, a regular time table going into effect.—V. 78, p.
2601.

WaehlDgton (D. C.) Railway & Electric Co.—New Mort-
gage of Potomac Electric Power Co.—See that company
below.—V. 78, p. 1495.

Western Maryland RH.—Syndicate Expires.—The syndi-
cate, he>ided by Vermilye & Co., which underwrote the |25,-
000,000 first mortgage bonds, expired by limitation on July 1

and was net extended.
Suits.—A jury in the Kings County Supreme Court re-

cently awarded a verdJot of $1,112,000 in favor of Maurice C.
Menges in his suit against General Louis Fitzgerald for serv-
ices rendered in connection with the sale of this road to the
Bc-oalled Fuller syndicate, Menges claiming that the deal
was made at his suggestion and largely on Information fur-
nished by him, and that under a verbal contract he was en-
titled to receive $1,0C0,000 in compensation, with interest.
The case will be appealed.—V. 78, p. 2386, 1276.

iNUOSTRiAL. UAH AND MISCELLANEUL'IS.

Alabama Steel & Wire Co., Blrmlngbam, Ala.—iVeto Steel
Plant in Operation.—Tvro of the furnaces of this company's
new steel plant at Gadsden, Ala,, were put in operation dur-
ing the last week in June. Their product will be used in the
company's steel rod, wire and nail mills at Eosley, Ala., which
have been in operation for some years past, their annual
capacity at last accounts being 100,000 gross tons of rods,
130,000 tons of wire and 1,000,000 kegs of wire nails—V. 75,

p. 983.

American Express Co.

—

Lease of New York Trolley Express
Business.—The Metropolitan Express Co., organized Dec.
81, 1900, with |500>000 authorized capital stock, and since
June, 1901, controlled by the New York Transoortation Co.,
has leased its trolley express business in New York City and
Westchester for sixteen years from July 15 to the American
Express Co. The agreement, it is stated, includes the pur-
chase of the horses, wagons and other equipment of the Met-
ropolitan, but not its real estate or contract rights, the title

to which remains vested as heretofore.
Proposed Building.—The American Express Co., either

alone or in connection with the Adams, Wells Fargo and
other express companies, it is understood, has ordered the
preparation of plans for a 25-8tory fireproof office building,
90x200 feet, at 63-65 Broadway, but construction, it is thought,
will not begin this summer.-V. 77, p. 2038.

American Smelting & Beflninsr Co.—Distribution to Em-
ployees.—A distribution of $90,000 was made last week to
the company's employees. The amount distributed is 32J^
per cent of the surplus of $400,000 over the $7,500,000 require-
ments for dividends, improvements, denreciation, etc., for
the last fiscal year.—V. 78, p. 1983.

American Telephone& Telegraph Co.—H^ aring Adjourned
Until Sept. S6.—The hearings before Special Master Burdett
relative to the royalties accruing to the Western Union Tele-
graph Co. on account of the recent decision of the United
States Circuit Court of Appeals have been adjourned until
Sept. 26. A large amount of testimony has been recorded,
but it is thought that a final report to the court can hardly
be submitted in less than a year.—V. 78, p. 2444, 1963.

American Thread Co.—Common Stock Dividend of 16
p. c.—The "London Economist" says:

The directors state that after providing for bond interest and placing
£62,000 to depreciation account, there remains for distribution a bal-
ance of this year's earnings of £198.515 [against £124,900 in 1902-
03], to which must be added the amount brought forward, giving a
total of £258.323. It is proposed to pay one year's dividend, say
[£51,000] on the nreferred shares and a dividend at the rate of 16 p.

c, say [£139,000] on [the amount of] the common stock [paid in],

earring forward £68,008 (subject to a percentage on the net profits
payable to the executive committee).

The 1,200,000 $5 shares with 13.50 paid up are all held by
the English Sewing Cotton Co. The dividends received on
the amount paid in were as follows: 1899-00, 10 p. c.

;

1900-01, 10 p. c; 1901-02 none; 1S0203, 4 p. c, contrasting
with the 16 p. c. recommended as above stated.—V. 77, p. 193.

Anaconda Copper Mining Co.—Operations.—See Amalga-
mated Copper Co. on page 149 under "Annual Reports," and
compare V. 78, p. 2013.

Atlanta (Ga.) Water & Electric Power Co.—iVlewj Plant
—Securities,—Tills company, incorporated under the laws of
Georgia in March, 1902, has almost completed its large
bydro-electric power plant on the Chattahoochee River at
Bull Sluice, about 15 miles from the city of Atlanta. The
plant includes a dam 50 ft. high and 65 ft. wide at the base
and power- house with equipment to supply 15,000 electric

horse-power. The company's capital stock at incorporation
was $500,000, full paid, in shares of $100 each, tho share-
holders being authorized to increase this to not exceeding
$2,t00,000, any part thereof to be preferred stock. There is

now outstanding $1,500,000 of common stock, full paid. A
mortgage to the Knickerbocker Trust Co. as trustee provides
for the issue of not exceeding $1,500,000 first mortgage 5 p. c.

gold bonds, of which $1,350,000 are outstanding. The com-
pany has contracted to sell a large portion of its power to
the Georgia Railway & Electric Co. at a price which will,

we are informed, provide for the payment of all fixed charges,
including interest on bonds, and which " insures a dividend
on the stock."

The bonds are dated Oct. 1, 1903, and are due Jan. 1, 1943, but are
subject to call on and after Jan. 1, 1908. at option of company at
105 when drawn by lot; denomination, $1,000; Interest payable Jan.
land July 1; sinking fund, Jan. 1, 1908, to Jan. 1. 1917, inclusive,
$5,000 per annum; thereafter until maturity $10,000 per anuum.
The bonds retired will be held alive and their Interest added to the
sinklns; fund payments for the redemption of bonds. Director*: Presi-
dent, O. Elmer Braith, York. Pa,; Vioe-Pres.. Forest Adair, Atlanta;
8. Fahs Smith, York, Pa.; George O. Hmlth, Pittsburgh, Pa., and J. J.
Spalding, Atlanta. Secretary and Treas., J. J. Spaulding, Atlanta.

The company has not yet offered its bonds for sale, but
proposes to do so at an early date, the plant being about
ready for operation.

Central Asphalt & Befluing Co.—Sale Ordered.—The Fed-
eral Court for the Eastern District of Texas on June 13
ordered the foreclosure sale of this company's property to
take place on Aug. 2; upset price is fixed at $200,000. The
an ount due for principal and Interest of the mortgage is

$147,600. Judge Don A. Bliss of Sherman, Tex , is Master
Commiesioner. General Samuel T. Carnes of Memphis and
associates are proposing to buy the property at foreclosure
and to reorganize the enterprise. Various Improvements are
proposed, including pipe line to deep water.- V. 77, p. 825.
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Chebojpan (Hlcb.) Electric Lifrbt & Power Co.—5ecurt
ties.—This company, which recently increased Its authoriz-*-!

capital stock from $100,000 to |2U0,000 (par of sharej, flO),

has made a mortgage to the Union Trust Co, of Detroit, as

trustee, to secnre $100,000 of 6 p. c. 20 year gold bonds to pro-
vide for bettermnntfl and extensions, A MacArthur is

Preeldent and W. F. De Puy, Secretary-Treasurer,

The bonds ave dated May 1, 1904, and are due May 1, 19'24, without
option of earlier redenipMoo; Interost payable Nov. 1 and Maj 1 at
offloe of the trnxtee; pinking fund, :£5,OU0 per annam; none of the
bonds has been sold; there are no prior liens oatstandln^r: all the
capital stook has been issued. Original incorporation la Michigan
July 24, 1896; amended articles filed Mar. 24, 1904.

Chicago (Bell) Telephone Co.—Dividend Unchanged.—
The directors last week declared the uf>nal qaarterly divi-

dend of 2% p. c, payable June 30 on stock of June 25. No
action was taken as to issuing new stock.—V, 78, p, 1274, 990.

Cincinnati (0.) Gas & Electric Co.—New Stock- Option,—
Shareholders of record June 15 are offered the right to sub-
scribe pro rata at par on or before July 15 to |1,740,000 new
stock, beiog substantially 6 per cent of their present hold-
ings. Subscriptions are payable either in full on July 15 or
in three equal instalments on or before July 15, 1904, Oot. 5,

1904, and Jan. 5, 1905. For partial payments 43^ p. c, re-

ceipts will be issued. There is at present outstanding $29.-

035,723 stock ; this will be increased to about |3 ),775,000 by
the new issue. The resolutions of the board say In substance:
Whbbbab, Daring the year the baslnesi has Increased at saoh a rate

that your directors at a meeting held on April 21, 1904, unanimously
passed a reiolutlon to Increase the rate of dividend from 4 per cent to
4ifl per cent annually, beginning with July 1,1904; and whereas,
your directors, having full faith in the future developments of the
company, made arrangements for the extension of the electric light
plant, which will be ready for operation during the winter season of
1904-5 and which will nearly double our generating capacity, and
which, when pat In use, will result In effeotlng great economy in our
electrical department ; and
Wberea.8, Since Jan. 1, 1904, the net earnings have largely ex-

ceeded the rate of 413 per cent per annum, which under the present
and prospective conditions we believe will be m*lntalned and that the
rapidly increasing business of the company will yield quite a large
surplus above that; am junt annually, thereby placing the stook upan
tbn above permanent basis ; therefore be It

Retolved, That to provide funds to pay for improvements, princi-
pally m the electrical plant, heretofore aathorlzed and contracted for,
$1,740,000 of theoapltalstocknowhsldia treasury of the company
be sold.—V. 78, p. 2336.

Commercial Cable Bailding Co., New YotIl.—Mortgage,
—This company recently made a mortgage to the New York
Life Insurance Co. for $1,750,000, due in 5 years and bearing
41^ per cent interest, covering the property on Broad St.,

near Exchange Place. It is thought that the proceeds will
be used to erect an annex to the building on tots recently
purchased at the corner of New St. and Exchange Place.
The capital stock at last accounts was $1,000,000. Clarence
H. Mackay is President.

Con»o!idated Knitting & Spinning Mills Co., Beading,
ffsi,—Mortgage,—This Naw Jersey corporation, formed by
merger of the Empire Hosiery Mills and the Reading Spin-
ning Co., has filed a mortgage to secure $200,000 bonds.

Copper Qaeen Consolidated Mining Co.

—

Description of
Prpperfy.-The "Iron Age" of June 23 contained an article
regarding this company and other important enterprises
established by Phelps, Dodge & Co. at an estimated expendi-
ture of more than $20,000,003, of which about $10,000,000 is

said to have gone into railway properties, including the El
Paso & Southwestern Ry. (compare V. 75, p, 1253.)

Crncible Steel Co. of America.— <SaZ« of Howe-Brown,—
The Howt-Brown steel plant in Pittsburgh has been sold to
the Pennsylvania Railroad, and possession will be given as
soon as the equipment can be removed to other plants of the
Crncible Steel Co. The proceeds, said to be $750,000, will
give the latter needed working capital.—V. 78, p. 2014,

Cumberland Electric Light & Power Co., Nashville,
Tenn.—Called JBonda.—See Nashville Ry. under "Railroads"
above.—V. 75, p. 344.

Damagcas Steel Co., Des Moioes, loy^A.—Dissolution.—
This company, which was organized in 1908 with $2,000,000
capital stock, to manufacture steel by a process discovered by
S. R, Ddweon, supposed to be the lost Damascus art, has
called a meeting of Its stockholders for July 11 to dissolve
the corporation. The company's works, located at New
Brighton, Pa., were recently purchased by the Damascus
Crucible Steel Casting Co., a new organiz ition.

England Transit Co.—Mortgage —Ihis Ohio corporation
has made a mortgage to the tJnlon Trust Co. of Ditrolt on
steamship R. W. England to secure 1100,000 of serial bonds
due in from one to ten years. Frank Selther is President
and Frank H. Selther Secretary.

Fifih Arenne Estates, N. Y. City.-Ifor/gragre.—This com-
pany, which is building a fifteen story hotel on the southeast
corner of 60th Street and Fifth Avenue, with a frontage of
60 feet on Fifth Avenue and 200 feet on 60th Street, has made
a general mortgage, subject to $800,000 of underlying liens, to
the Knickerbocker Trust Co., as trustee, to secure $500,000
of 5 p, c. gold bonds. These bonds are dated May 1, 1904,
and are due May 1, 1929, but are subj-ct to call at par and
interest on any interest day; denomination $1,000, Interest
payable Nov. 1 and May 1 at the offiae of the trustee. The
capital stock is $200,000 In shares of $100 each. Walter M.
Van Norden is President, and Ladenburg, Thalmann & Co.
are Interested in the enterprise. The Van Norden Trust Co.
will have banking rooms on the first floor of the bailding,
which will be Nob. 786-7 Fifth Avenue.

Follansbee Brothers' Co., Pittsburgh, Pa.—iVete Sheet
and Ttn Plate Mill.—This company, which was incorporated
Sept, 6. 1894, as successor of James B. Scott & Co. and In
1892 opened its tin and terne plant, nas increased its author-
ized capital stock from $800,000 to $1,000,000. Bonds,!?).
The company's plant in Alleghany City has a weekly ca-
pacity of 2,200 boxes. In July, 1902, property was bought at
Wnhan Station, on the Panbandle road, near Wellsbnrg,
W, Va,, where the company is establishing six sheet mills
and two tin plate mills. The plant will be thoroughly mod-
era, the buildings being of heavy construction and the equip-
ment of the latest design, including electlc cranes, boiler
house with 2,000 horse-power boilers, etc. It is said that
the new works may be ready for operation about Aug, 1.

B. G, Follansbee is President and William U Follansbee is

Secretary and Treasurer, [This information is given on the
authority of technical and other publications. The company
is not disposed to confirm the statement.]

Pore River Ship & Engine Co.-Ttmi Extended.—A. ma-
jority of the bonds and the common shares having been de-
posited with Kidder, Peabody & Co, under the plan of re-

organization, the time for such deposits has been extended to
and including July 18. See plan in V. 79, p. 106,

Harbison-Walker Refractories Co.—Dividend Reduced
—Osving to the depressed condition of business the earn-
ings of the June quarter, it is announced, were only at
the rate of 5 p, c. per annum. The directors have therefora
thought it best, temporarily, to reduce the quarterly distri-

bution on the 6 p,c. cumulative preferred shares from i}4 P-c.,
the amount paid regularly since organization in QjtoDer.
1902, to 1 p. c. The dividend Is payable July 20, to holders of
of record July 11.—V. 77, p. 2338.

Hazleton Coal Co —Consolidation.—A*; the shareholders'
meetiuRS on July 29 the merging of the Westwood Coal Co.
in the HazletonCoal Co. was duly authorized. Both com-
panies are subaidiaries of the Lehigh Valley RR Co.

Biggins 0)1 &Fael Co., Beaumont, Tex.—fieporf—The
report for the year ending March 31, 1904, shows: Gross
earnings, $899,616; net earnings, $685,483; net profits, after
deducting charges and $78,712 for depreciation, $312,904;
dividends paid (5 per cent), $105,270. Further facts:

This company was Incorporated in May, 1901, with $2,500,000 ot
authortz 'id capital stock la shares of f100 each as successor of the
Hlggins Oil Co. The property includes soaae 33 aores of land on 8pin-
dletop Heights, Jefferson County; 43 acres as Sour Lake and 29 acres
at Batson Prairie, Hardin County, Texas; a couslderable number of
37,500 and 65,000-barrel capacity stsel storage tanks (compare V.
75, p. 13(4), together with pipe lines, loading racks, tank cars and a
floating equipment consisting of 3 tugs and 6 barges, etc Capital
stook outstanding Apr. 1, 190i, $2,105,400; no bonds or mortgage.
Dividends paid: Jan.. 1902, 4 p. c; then 6 p. c. per annum payable
qaarterly till and including July, 1903; Nov. 23. 1903, 2 p. c; April
26, 1904, 2 p. o. John N. Gilbert, President; O. L. Wallls, Vlce-Pres.
and Mgr ; W. 8. Davidson, Treas.; L. L. Donnelly, Sec, Beaumont,Tex.

Of the capital stock $1,135,300 is owned by the Houston
Oil Co., which see below.

flome Heating & Lighting Company, Indianapolis.
-jKeorgrawiza^ton,-This company was on April 30 placed in

the bands of the Union Trust Co. of Indianapolis as receiver.

On July 1 the Union Trust Co. resigned and the Marion
Trust Co. was appointed in its stead. The inventory filed by
the Union Trust Co. showed:

Plant and hot water pipe lines, $384,640; aocoants reoelvable,
$1,830; furniture, $250; total assets, $387,278. Ltabilities: Bonds,
$250,000, Issued to the Indiana Pipeline & Electric Construction Co.;
money borrowed, secured by $100,000 additional bonds. $:*5,000; due
for supplies, $25,6S4, and for advances by R«uh & Wild, $33,964;
total, $404,647. Receipts and disbursements for the year ending
April 30, $70,200.

President S E, Rauh, In a circular, states that the busi-

ness of supplying hot water for heating had proved less

profitable than was expected, and suggests that either the
plant be dismantled and disposed of in payment of debts and
liens or that a new corporation be organized to ta^e over the
property and to issue a new mortgage, the patrons to take
the new stock and bonds on a basis to be agreed upon and
the plant thereafter to be owned and operated as a mutual
enterprise.

Houston Oil C'i.—Investments.—Among this company's
holdings are Interests in the Hlgglns Oil & Fuel Co. (which
see above) and In the Southwestern Oil Co. The report of

Special Master In Chancery Joseph D. Ssyres, filed recently,

says In substance:

The stock of the Hlgglns Oil & Fuel Co. held by this concern Is

valued at $968,726 97, which consists of 11,353 shares ($1,135,300),
of which 10,872 is pledged to Brown Bros. H Co. to secure a loan to
Patrick Calhoun of $651,900.
The Sonthwestern Oil uo., which Is listed as an asset at $546,-

105 80, was obtained In 1901 for $250,000. its capital stock issae
being $55,800 par value; 2,494 additional shares were afterward
Issued by the company, making a total lieue of $305,200 par valae.
The entire stock is now owned by J. W. Bailey under an agreement
with this company that It may be re purchased if $175,000 be paid
within one year from January 12, 1904, with 6 per eent Interest from
that date.

Compare V, 78, p. 991.—V. 79, p. 108.

Independent Packing Co.—New Enterprise.—Thia com-
pany announces its intention to establi^n a meat-packing
plant either in Seattle, Wash., or in Portland, Ore., pro-

vided local Interests will give the enterprise a certain
amount of financial support.
In Oatober, 1902, the United States Packing Co. was in-

corporated (see V. 78, p. 1501,) with $1,000,OUO of author-
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ized capital stock, to build packiog plants in Pueblo, Kansas
City, etc. In Sept. , 1908, the National Live Stock Associa-

tion ,' which was backing the project, altered its plans and
caused the Independent Packing Co. to be incorporated

under the laws of Arizona, with $5,000,000 of authorized

capital stock in shares of |50 each, and power to own and

operate p'ants at such points as should be chosen. Secretary

Charlps F. Martin of Denver and others have since been
actively engaged ia an effort to bring the cattlemen of the

West to the support of the new enterprise. Notwithstanding
the high prices for dressed meats in the East, the cattle

owners claim to be doing business at unreasonably small

profits, if not an actual lose. Fifty-one per cent of the

stock ia to be held in trust for the benefit of the cattle-

men to preclude outsiders from gaining control. The
directors and officers are

:

F. J. HaKcnbartli of Idaho; Vice-President, L, F. Wllaon of
Texas; E. 8. Oossey, Arizona; H. A. Jaatro, California; O. E. Adams
and A. Watklns. Nebrafeha; Noah Newbanks and C. J Bnell, Soath
Dakota; M. C Catrp^nen, Paul Russell. T. M. Walker and George
Plume, Kansas; E. B. Frayser and L 8. Williams, Indian Territory; J.

T. Brown and William Lindsey. Montana; Burk B. Bennett, W E.
Halsell and 8. B. Lucas, Texas; F. W. Flato and N. H. Gentry, Mis-
souri; Jnhn W. Springer, Frank Benton, O. F. Martin, Colorado; J. H.
Gwinn. Oresron.

Offloeri: B F. Saunders of Salt Lake, "resident ; C. F. Martin of
Denver, Secretary; F. W. Flato Jr. of Kansas Olty, Treasurer and
General Manager.

An option was obtained last spring for a lease of the
packing plant of Jacob Dold of Kansas City, which is said

to have a daily capacity of 500 head of cattle, 4,000 hogs and
500 sheep.

Jenifer (Ala.) Farnace Co.—Stti^—The unsecured credit-

ors have filed a suit in the United States Court to have
trustee John P, McQieen collect $300,000 from the share-
holders on account of that amount of stock, which, it is

alleged, was distributed as a stock dividend, increasing the
share capital to $600,000. The company owns an iron fur-

nace at Jenifer, Ala., annual capacity 50,000 tons; also, it is

said, coke ovens, brown ore lands, etc. Four or five years
ago W. H, Weller of Gadsden, Ala., secured control and
became President.

£inloch Long Distance Telephone Co.—Mortgage.—This
company has authorized an iesue of $5,000,000 of first mort-
gage 5 p. c. 25-year gold bonds, dated 1904 and due 1929, of

which $1,000,000 will shortly be sold. The mortgage covers
all property owned, or to be owned, in the States of IMissouri,

Kansas, Illinois and Indiana. The American Trust & Savings
Bank of Chicago ts the mortgage trustee.
The company was incorporated in Missouri on June 7,

1900, with $800,000 of authorized capital stock, which in
February last was increased to $5,000,000, as an ally of the
Kinloch Telephone Co. of St. Louis. At incorporation the
directors (and officers) were as follows, being practically the
same as those of the latter company, viz.

:

President, O. Marquard Forster; Vice-Presidents. Rolla Wells and
Ww. D. Orthwein; Treasurer, Breckinridge Jones; Secretary, Philip
Stock; AdolphuB Busoh, Wm. J. Lemp, EQls Walnwright. Samuel M.
Kennard, 'has. H. Turner, Wm. F. Nolker, Henry Nloolaus and August
Gebner, all of St. Louis.

The company has completed a line from St. Louis to Jop-
lin, and proposed to build to Indianapolis, etc.

KinloGli Teleplione Co., St. Louis.—iVew Building.—The
company is reported to have bought the site at the north-
west corner of 10th and Locust streets, St. L^uis, for $200,-
000, and to be proposing to erect thereon a twelve to fifteen-
story bnilding at a cost of $850,000.

Allied Enterprise.—See Kinloch Loog-Distance Telephone
Co. above.—V. 78, p. 1552.

La Belie Iron Yforks.—New President,—Secretary and
Treasurer Isaac M. Scott has been elected President, to
succeed John A. Topping, who resigned to become President
on Aug. 1 of the American Sheet & Tin Plate Co. of the U.
S. Steel Corporation. R. C. Kirk, the Auditor, succeeds Mr.
Scott as Treasurer. H. D. Westfall is Secretary, A. J.
Clarke Chairman of the executive committee and George
Greer of New Castle. Pa., takes Mr. Topping's place on the
board.—V. 78, p. 2388.

Laliewood Steamsliip Co., ClejelanH.—Mortgage,—A mort-
gage has been made to the Detroit Trust Co., as trustee, on
the steamship Martin Mullen to secure $100,000 of 5 p. c. gold
bonds, due in ten annual instalments of $10,000 each.

Lawrence(Kan.)WaterC«.—i26c«uers/itp.—This company.
Incorporated In Maine in 1895. with $200,000 authorized cap-
ital stock, was on June 16 placed In the hands of Frank
Saner of Lawrence as receiver by Judge Pollock of that city,
upon application of the Knickerbocker Trust Co., the trustee
under two mortgages, interest on which is in default,
one being for $125 000 and the other for $85,000. The flood
of last year seriously Injured the property, and $25,00 > of
receiver's certificates will. It is said, be issued for improve-
ments and repairs. The last coupon paid on the first mort-
gage was No 15, which was met at maturity, July 1, 1908.

Leliigti Valley Coal Co.—Consolidation.—At the share
holders' meetings on Jnly 29 authority was given for merging
the Mineral Spring Coal Co. in the Lehigh Valley Coal Co.—
V. 77, p. 2283.

Metropolitan (Trolley) Express Co., New IotIl.—Lease,-
See American Express Co. above.—V. 72. p. 1189.

Montreal & Buston Copper Co.—Time Extended.—The
time for depositing stock ceriidcates with the Knickerbocker
Trust Co. of New York has been extended from July 1 to

Aug. 1, 1904. The success of the plan in said to have been
assured ry the deposit of considerably more than $8,000,000
of the stock.—V. 78, p. 2388.

Matnal Electric Light Co., Sin Praucisco.- Bond* Of-
fered.—^. H. Rollins & Sons are offering at par $250,000 five

per cent 80-year gold bonds dated Jaly 1, 1904, and due July
1. 1934, butsubject to call at 110 at option of company.—V.
79, p. 107.

Nantncket (Mass.) Gas & Electric Co.—Receivership,—
Go June BO this company was placed in the hands of a re-

ceiver.—V. 77, p. 862.

National Was Electric Light & Power Co.—iVew Eater
prise.—This company, incorporated under the laws of New
Jersey, has filed a certificate increasing its authorized issue

of capital stock from $10,000 to $4,000,000, of which $2,C03,-

000 is to be 6 p. c. preferred. James T. Lyons is President
and Frank K. Pelton is Secretary. Shareholders include:

James T. Lynn, F. K. Pelton and Robert T. Gray, Theo. H Eaton, E.
L. Kelsey, Dr. J B. Book, A L Stephens, F. M. Osborne, Chas. W,
Miller. E. T. Lynch, M. B. Daly, John D. MoMahon, Ellwood T. Hance,
A. D. Bennett and J. O. DulHeld.

The Corporation Trust Co, is the company's New Jersey
representative.

National Licorice Co.

—

Dividend Eeduced,—A dividend of
one-half of one p, c. on the common stock has been declared
payable on July 16 to holders of record on July 11. The last

dividend, paid Jan. 15, was 1 p. c. Compare V. 78, p. 108.

New England Brick Co.—SoM.—At the foreclosure sale on
Wednesday the property was bid in for $400,0()0 by Francis
R. Hart, representing the reorganization committee. See
plan in V. 78, p. 2888.

New York Transportation Co.—Lease of Express Business,
—See American Express Co. above.—V. 76, p. 814.

Niagara Lockport & Ontario Power Co.—New atock.—
The stockholders voted on June 18 to increase the
capital stock from $1,030 to $10,003,000. A mortgage will

also be made. The company proposes to continue the work
recently begun at Hodgeville, two miles west of Lookpoit,
and also to establish near La Salle and at the gulf west of
Lockport a hydro-electric plant for the generation of 200,000
horse power. The directors are :

Paul T. Brady and Rabert B. Drake of Syracuse; Joseph G. Robin
and Cftsslus M. Wicker of New York; H "n F. F. King, J. K. Perry,
Hon. O. E. Dunkieberger, President William Richmond, Secretary
WUllam H. HlgKS, Hon. Isaac H Babcook and Judge Uharles Hiokey
of Lockport.—V. 78, p. 1965.

Orange County Gas & Electric Co., Middletown, N. Y.—
Receivership.—Judge Blanchard of the New York Supreme
Court on June 27 appointed George A. Swayza of Middle-
town receiver for the company on the application of President
Henry Floy. Floy owns $110,003 stock and obtained a judg-
ment for $10,766 for salary and money advanced. There are
said to be two mortgages on the property to secure bonds of

$214,000 bearing 5p, o. and 6 p. c. interest. The authorized
capital stock is $300,000, of which $300,000 is outstanding.
Miles of mains, about 12^. Annual output, approximate,
stated as 19,000,000, cubic feet.

Osbkosh (Wis.) Electric Light & Power Co.- Sale Aug. il.

—The foreclosure sale is set for Aug. 11.—V. 73, p. 1064, 1268.

Otto etas Engine Work8.—iVeto Plant.—The company is

planning to build at Wilmington, Dal., a new plant to em-
ploy, it is said 2,000 or more hands, contrasting with about
350 or 400 at the Philadelphia plant, and to produce engines
up to 2,000 horse power, against a limit of 150 horse power at
present plant. Eventually the Philadelphia plant will be
abandoned. Asked regarding the accuracy of the foregoing,
an officer of the company writes:

We have bought a tract of land containing 57 acres in Wilmington,
Del., where we have excellent railroad and water facilities. Our
shareholders have «eclded to increase the capital stock from $600,000
to $2,^00,000, which will enable us to go Into the mannfaoturing of
large gas engines and to take up now branches, snoh as marine en-
gines, suction producers, engines and hoists combined, pumps, etc.

Application has been made to the city of Wilmington for
permission to lay pipes and erect a gas plant for the works.
Compare V. 78, p. 290.

People's Gas Light & Coke Co. of Chicago.-Bonds Of-
/ered. —The Central Trust Co. and Vermilye & Co. having
sold over $3,000,000 of a block of $4,800,000 refunding mort-
gage 5 p. c. gold bonds, offer the remainder at 101 and In-

terest by advertisement on another page of to-day's
Chronicle. These bonds are isaued to retire the following
maturing obligations: $2,100,000 People's Gas Light & Coke
Co first mortgage 6s, due Nov. 1, 1904; $2,50J.000 People's
Gas Light & Coke Co. second mortgage 68, due Dic. 1, 1904,
and $200,000 Hyde Park Gas Co. first mortgage 63, due Sept.
1 , 1904. This makes $7,300,000 of the refunding bonds out-
standing.
President George O. Knapp writes to the bankers In sub-

stance as follows:

The company was incorporated in 1855 by a Special Act of the Legis-
lature of the State of Illinois. The charter is pe'-petual and anthor-
i/.es the manufacturing and distribnting of all kinds of gas thronghoat
the city. Of the f 40,000,000 of refunding bonds autiiorlz^d, $29,046,-
OOj were api>ropriated to refunding all the underlying bond iasaes
which the company covenants to pay otT at maturlcy and not to extend,
and $10,964,000 to provide for future acquisitions, additions, ex-
tennions and improvements under careful restrijtlons contained in
the mortgage llinitlog the issue of bonds at par to the cost of any
property acquired, or extensions or betternnents made. With the
amount now nold to you, $7,300,000 of the refunding bonds will have
b''en isRued (all) to retire underlying l)ondH. and these dlvlalonal is-

sues have now been reduced to $2l,94H,000. Since 1897 the com-
pany has acquired the properties of the Mutual Fuel Oas Go. and the
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Oalamet Oas Co. (that formerly operated In the. territory known as
Hyde Park), sableot to the outfitandlnK bonds Issued by those com-
panlea, severally, aKgreKitlng $5,250,000, and the propertleH thus ao-

qnlred are now covered by the refunding mortgage, sabjeot, however,
to the ttforesald bonds.
Since 1807 about $8,000,000 of stock ha^ been sold at par to the

Btockholders.and the properties thus acquired, and extensions, better-

ments and improvements made, with tho money thns raised. Is of

course Bulij'^ct to the lieu of the refunding mortgage. The iiropertles

of the conu'aDy Include eight modern gas manufacturing plants of a
capacity of 40,000,000 onblo feet of gas per day and valuable real es-

tate throughout the city. The distributing system Includes mor« than
1,870 miles of gas mains. The entire proi-ortles h*ve been maintained
m excellent condition and large expenditures have been made out of
Inoume and other current resources for repairs, betterments and ad-
ditions.
The reoelpta and profits have shown steady development, and large

amounts have been charged oflf for depreciation. The annual gross
receipts, which in 1898 were $7,266,526, had In 1903 increased to

$11,831,801, belug a gain of 631 p. o. The net protlts In 1903, after
all expenses of operation, taxes, etc., amounted to $.'S,i 14,438. or ap-
proximately three times the Interest charges on the $S4,496,000 of
bonds outstanding. The surplus applicable to dividends in 1903 was
equal to 8-80 per cent on the outstanding capital of $32,969,100.
£ivlden<l8 have been paid in each year since 1889, and at the uniform
rate of 6 per cent per annum since the merger was effected In 1897.—
7. 78, p. 1896.

Potomac Electric Power Co. of Washington, D. C—New
Mortgage.—Th\8 company, controlled by the Washington
Railway & Eleotric Co., has made a mortgage to the
Commercial Trust Co. of Jersey City, as trustee, to secure
$4,000,000 of 25-year 5 p. c. gold bonds of $1,000 each. This
mortgage replaces the $2,500,000 mortgage of 1903, which has
been canceled. Of the authorized issue, $650,000 is reserved
to retire a like amount of 6 p. c. debentnres of the United
States Lighting Co., due May 1, 1907; $1,850,000 will be
issued at once to pay floating debt and for extensions;

$600,000 is reserved for additional improvements and $1,-

000,000 for future requirements. The bonds are due June 1,

1929, but are subject to call at 110 on any interest day at

company's option; interest payable Dec. 1 and June 1. The
bonds are not guaranteed by the Washington Ry. & Electric

Co. (Compare plan in V. 75, p. 796 and V. 73, p. 554).—
V. 76, p. 106.

(The James) Reilly Repair & Snpply Co.—New Stock.—
This company recently filed articles of incorporation
under the laws of New Jersey, increasing its capital stock
(previously $500,000) to $1,000,000, of which half is 7 p, c.

cumulative preferred. The company has a large plant at the
foot of Grand St., Jersey City, and branch works in New York
City and Philadelphia, for the repair of all kinds of power
plants and floating property. Stock outstanding, $500,000
common and $300,000 preferred ; par of shares, $100. Clement
A. Grisoom Jr. is President, 230 West St., New York, Secre-
tary, J. S. Bennett; Treasurer, M. K. Bowman,

St. Joseph & Elkhart (Indiana) Power Co.—Mortgage —
A mortgage has been made to the New York Security &
Trust Co., as trustee, to secure not exceeding $1,750,000 of 5p.
c. gold bonds, dated May 5, 1904, and due Jan. 1, 1954; interest
payable on Jan, 1 and July 1; denomination, $1,000 or multi-
ples thereof. Of the new bonds part are issuable only on
the retirement of a like amount of bonds secured by a mort-
gage for $600,000 made to the Van Norden Trust Co. of this
city as trustee in 1903. Extensions to Goshen, Laporte,
"Wakaiusa and Syracuse are said to be under consideration.
Compare V. 78, p. 1114; V. 76, p. 923.

St. Regis Paper Co.— Called Bonds.—BoMbNos. 44, 45, 46,

47, 48, 49, 217, 218. 389, 240, 242, 257, 266, issued under the first

mortgage dated June 1, 1899, will be paid at par bv the
Colonial Trust Co. of New York on Dec. 1, 1904.—V. 78,

p. 1171.

San Francisco (Cal.) Gas & Electric Co.—Directors.—The
directors as elected some weeks ago are:

W. B. Bourn, H. E. Bothln. A. H. Payson, O. Osgood Hooker, An-
toine Borel, W. J. Button, I. W. Hellman, Homer 8. King, Edward J.
MoOntohen. O. O. G. Miller. Louis P. Monteagle, Daniel T. Marphy,
Robert Watt.—V. 78, p. 1496.

Seattle (Wash.) Lighting Co.—Bonds.—T<J. W. Harris & Co.
offered last week at par and Interest $950,000 of the com-
pany's first mortgage 5 p. c. gold bonds dated March 21,
1904, and due March 1, 1944, but subject to call at company's
option on and after March 1, 1910, at 110 and interest ; inter-
est payable March 1 and Sept. 1 at office of N. W. Harris &
Co., New York. Vice-President J. W. Clise writes under
date of June 15 as follows :

The company does the entire gas business of the City of Seattle,
Washington, together with Its adjoining suburb of Ballard, thus
serving an estimated population of over 120,000. Capital stock : Pre-
ferred, $1,000,000; common, $3,000,000; total stock, authorized and
Issued. $4,000,000. Funded debt: First mortgage 5s, preeent Issue,
$971,000; reserved to retire a like amount of Seattle Gas A Elec-
tric light ttrst 6p, due July 1, 1912, $729,000 ; total bonfls outstand-
ing, $1,700,000; in escrow to be issued for 80 p. o. of the cash cost of
permanent extensions and additions [provided the net earnings for 12
months preceding have been equal to twice the interest charge on all
bonds ontstanfiing, together with those proposed to be issued], $1,-
300.000; total bonds authorized by mortgage, $3,000,000.
For the six months ondlng April 30, 1904, the earnings of these

properties were as follows : Gross earnings, $214,243 ; operating ex-
penses, $114,336; net earning*. $99,907, or more than suffloient to
pay the Interest charge on the entire outstanding $1,700,000 bonds
for the entire year. The otholals estimate that the company will for
the first year after consolidation earn over twice the interest on its
bonds. Seattle is an unusually good field for the sale of gas, With
an equable climate, suitable for the advantageous use of gas for heat-
ing and cooking, the ofiloials estimate that the Increase in the sales of
gas will for several jears be equal to 50.000,00!) onblo feet per annum.
The plant consists of two complete manufacturing stations, the one

formerly used by the Citizens' Light & Power Co. and on which the
bonds offered area first lien, being practically new. The total present
mileage of mains is 133 miles; at least 20 miles of additional mains
will be laid during the coming sear. The present generating capacity

is amply Bufiioient. The company's franchise in Seattle is, la opinion
of oonnsel, unlimited In time, and Is satisfactory from a bUBlneas
Biandpuint. The franchise In Ballard runs for 50 years from Aug., 1901.

The bankers report that the bonds offered have all been
sold. Compare V. 78, p. 2602, 1553.

No Rival Franchise.—The Seattle City Council on June 27,
by a vote of eleven to one, voted to reject the application of
the American Improvement Co. for a gas franchise, the
Seattle Lighting Co. having offered to supply consumers with
gas at $1 per 1,000 cubic feet on and after August 1, pro-
vided it was permitted to occupy the field alone. The Im-
provement Company's ordinance had been pending for sev-
eral months and had passed its second and third reading,

—

V. 78, p. 2602.

South Atlantic Car & Manafactnring Co. of Waycross,
Ga.— DividendB.—An officer of the company writes:

"On the 13th of last month at a meeting of our directors a 4 p. c.

cash dividend and a 25 p. c. stock dividend were declared, both pay-
able on the 1st of this month. Our stock is therefore now increased to
$125,000, $3 ,000 of which is still treasury stock. This increase of
stock was simply a division of a part of our profits which we wished
to retain in our business mainly for operating expenses. We are
making some Improvements In the way of new boUers and machinery,
but they do not amount to very much. No bonds have ever been is-

sued on this company."—V. 78, p. 233.

South Carolina Land & Lumber Co.—Receivership,—See
Berkeley RR. under "Railroads" above.

Southern New England (Bell) Telephone Co.—New Stock.
—The Bhareholders ot record on July 1 are offered the priv-
ilege of subscribing at par, pro rata, on or before Aug. 15,

when payment in full must be made, for $500,000 new stock,
to the extent of one share for each eight shares held. This
will increase the outstanding stock to 14,500,000.—V, 78,

p. 346, 891.

Standard Oil Co.—Litigation.—George Rice of Marietta,
O., last week filed a bill in the Chancery Court at Trenton,
N.J,, demanding the dissolution o the company as an ille-

gal corporation under the laws of that State and also under
the Federal Anti-Trust Act. Mr. Rice has long been fight-

ing the company.—V. 78, p. 1786.

Stillnell-Bierce & Smith-Yaile Co., Dayton, O.—Sale.—
The company's property has been ordered sold, first in two
parcels and then as a whole. The parcels will include (1)

the old plant machinery and appliances covered by the $800,-

000 mortgage bonds; (2) all the rest of the property.—V. 79,

p. 107.

Taxation in Illinoig.—Decision.—The Illinois Supreme
Court on Jane 23, in the case of the Hub, a mercantile cor-

poration, against County Treasurer Hanberg of Cook County,
affirmed the decision of the lower courts, which upheld the
constitutionality of the Revenue law passed hv the Legisla-
ture in 1872 exempting corporations organized for manufac-
turing and certain other purposes from taxation on their in-

tangiole property, viz,, capital stock and franchises, by the
State authorities. The Court holds, however, that the ex-

emption does not apply to local taxation and that the mann-
faciuring, etc., corporations are liable to taxation by the
local assessors. The application of this principle would sub-
ject to local taxation the capital stock and franchises of a
large number of important companies, among them various
prominent industrials.

United Fruit Co.—Conversion of Bonds.—The amount of
bonds converted into stock and the amount still outstanding,
also the amount of new stock subscribed, and the total stock,
including the new shares, are shown in the following:

Total amount of bonds issued $4,250,0C0
Less bonds owned by company or its subsidiary
Interests $350,000

Bonds purchased for sinking funds and canceled 100,000
Bonds converted into stock I,3ft4,000 1,904,000

Bonds outstanding $2,446,000
New stock subscribed $2.0.'58,500

Stock outstanding June 30, 1904 13,723,600

TotaUtock $15,782,000

Subscriptions for the new stook must be paid on or before
July 20, 1904.—V. 78, p. 2602.

United States Gypsum Co., Chicago.—Bonds Offered.—
This company recently offered at 95 and interest $400,000 first

mortgage 5 per cent sinking fund gold bonds, denominated
$500 and $1,000, dated Sept. 1, 1902; due Sept. 1, 1922; interest

payable March 1 and Sept. 1, at Federal Trust «& Savings
Bank, Trustee, Chicago, 111. An advertisement says:

Capitalization—Preferred stock. $4.500,000 ; common stock, $3,-
000,000; first mortgage 5 p. o. bonds authorized, $1,000,000; pre-
ferred E>tock issued, $3,616,500; common stook issued, $2,247,600;
total, $5,864,100. Value placed upon real estat*^. plants, buildings,
machinery and permanent improvements by the New York Audit Co ,

i!6,184.94.'i; total assets June 30, 1903, as shown by report of New
York Audit Co., $7,24", ti98. Net profits for 1903, exclusive ol inter-

est charges, were $^74,206; being more than seven limes the annual
interest charge on the full issue of bonds. A sinking fund is created
to retire iheee bonds by a deposit with the trustee of $^0,000 annu-
ally from Feb. 1, 1905. The company owns free of all encumbrances
4,000 acres of land and operates under lease 1,800 additional acres,
all UDderlald with gvpsnm rock, which, by actual test, figures over
200,000,000 tons. The company controls about 80 per oent of the
hard plaster product of the United States, and owns and operates 19
calclnlug mills, 15 mixing plants, 2 wall-finish plants, 1 ohemical
plant, 1 retarder plant, 7 miles of steam railroad and equipment and 1
steamer, docks and wharves.

Chicago office, 184 La Salle St.; New York office, 116 Nas-
sau St. Compare V. 74, p. 1138.—V. 78, p. 774.

|^*For other luvestmeat Newa see Pases 159 and 160*
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l^p^rts Kn& ^ocnmznts.

INTERNATIO?^AL MERCANTILE MARINE COMPANY.

FIRST ANNUAL REPORT-FOR THE FISCAL YEAR ENDED DECEMBER 31, 1903.

office of the
International Mercantile Marine Co.,

51 Newark Street, Hoboken, N. J.

To the Stockholders of the International Mercantile Marine
Company:

The business of the International Mercantile Marine Com-
pany under its present organization, for all practical pur-

poses, began December 1, 1902. The Board of Directors has
determined that the fiscal year shall correspond with the

calendar year, in order that hereafter there may be sufficient

time in which to prepare the annual reports to the stock-

holders for the regular meeting, to be held, as provided by
the by-laws, on the first Monday of June in each year begin-

ning with the year 1904.

This report covers only the first year of the Company's
existence, during which the efforts of the management have
been directed towards the organizing and systematizing the
business. Much that at the time of organization was hoped
to be accomplished, in the way of avoiding needless ex-

penditures and of establishing harmonious co-operation
among the subsidiary companies, has been successfully

achieved; many important economies have been effected

during the year, and the outlook for further improvement
in this direction is gratifying. The management felt it

of great importance to proceed with caution in making radi-

cal changes in the organization and conduct of the business
and consequently the operations of the year 1903 refiect to

a very limited extent the benefits which it is believed will

accrue from the changes which have been made.
It has not been practicable within the period covered by

this report to complete the arrangement of a uniform sys-

tem of accounting for the various companies which would
make it possible to present a consolidated balance sheet.

The combined Income Account of the subsidiary companies
for the year 1903 is presented herewith, showing a surplus
Income for the year of $1,797,797.46, after meeting all fixed

charges and operating expenses, in which operating ex-

penses are included all charges for repairs, maintenance and
overhauls.

INCOME account.

For Twelve Months Ending December 31, 1903.

Gross Voyage Earnings $29,677,755.64
Miscellaneous Earnings 1,359,664.30

Total $31,037,419.94
Gross Expenses 27,036,898.25

Net Earnings $4,000,521.69
Interest on Bonds $3,083,346.12
Interest on Loans 441,217.22
Income Tax 120,663.15

3,645,226.49

Leaving Surplus Earnings $355,295.20
Surplus Insurance Account 1,442,502.26

Total for year $1,797,797.46

This does not include the operations of the Leyland Line
and National Line, in which your Companies have important
interests, except to the extent of any dividends received
on the shares held by your Companies. These lines re-

spectively make separate reports to their stockholders.
As appears from the Income Account the gross earnings

of your Companies aggregated over $31,000,000, not in-

cluding the gross earnings of the Leyland and National
Lines, which amount to about $6,500,000 more, making the
aggregate gross earnings of the fleet for the year nearly
$37,500,000. With harmonious co-operation among the sev-

eral lines and the elimination of unnecessary duplication
of expenditures, it seems reasonable to expect that the
ratio of operating expenses to earnings should be sub-
stantially diminished and that out of such large gross
earnings the net return for future years should be increased
over the result of this year.
The earnings of those of the Companies which are prin-

cipally engaged in freight traffic on the North Atlantic,

have been seriously affected by the extreme depression in

freights which prevailed during the year, and by the em-
bargo placed upon cattle shipments from New England
points. The operations of the Leyland and National Lines, for
example, in which your Company owns large interests, re-

sulted in actual losses for the year. The Leyland Line was
compelled, as shown by its annual report to the stock-
holders, to transfer to profit and loss from its reserve fund
£269,500 in order to provide for depreciation and to meet
Its debenture interest and the dividend on its preferred
stock for the six months to May 31, 1903, and to cover the
actual loss of £86,786 18/9 sustained in operations for the
year. Your Company consequently received no return upon

its investments in these companies except one semi-annual
dividend upon the Leyland Line preferred stock.
The management is earnestly striving to reduce the num-

ber of sailings and the cost of the freight services, to meet
the existing depression, while at the same time maintain*
ing the position of the companies in the various trades so
that when a revival of business occurs they may be pre-
pared to handle it promptly and profitably.

In order to appreciate the extent that unfavorable busi-
ness conditions prevailing during the year affected the earn-
ings of the Companies, it may be interesting to state that
the aggregate average annual earnings of the subsidiary
companies, as shown by their books for the five years prior
to 1903, before deducting depreciation, but eliminating any
unusual earnings from Government charters, amounted to
$6,519,071. Such earnings were derived, of course, only
from the ships actually in service, which did not include a
large part of the new tonnage now in operation. Taking the
average rate earned per ton during the five years and ap-
plying that rate to the tonnage actually in service during
1903, net earnings of about $9,500,000, would have been
shown, without taking into account any savings in expense
brought about by the harmonious co-operation of the several
lines under the co-ordinated management which is now
assured.

INSURANCE.

The Company has inaugurated the system of insuring its

own ships to a large extent, it being deemed that this could
be done advantageously and safely with such a large fleet

as the Company commands. Under this system an insur-
ance fund has been established into which the premiums
are paid and against which all losses and premiums paid
for additional insurance are charged. The premiums are
paid into the fund in cash and are charged directly into
operating expenses. The result of the Insurance Account
for the year 1903 is as follows:

INSURANCE FUND.

December 31, 1903.

Gross Premiums paid by the various Companies
into the fund $2,100,523.23

Interest 44,364.60

$2,144,887.83
Lay Up Returns $241,681.20
Losses (estimates $229,482.60) 290,604.05
Premiums paid for additional Insurance in out-

side Companies /

.

158,851.97
Expenses 6,185.77
Difference in exchange 5,062.58
Net Earnings 1,442,502.26

$2,144,887.83

ORGANIZATION AND ISSUE OF STOCKS AND BONDS.

Your Company was incorporated under the laws of the

State of New Jersey, being originally known as the Inter-

national Navigation Company. By an amended certificate of

incorporation filed at Trenton, New Jersey, October 1, 1902,

the name was changed to the International Mercantile Ma-
rine Company, and its authorized capital increased as
therein stated.

Of the total authorized capital stock, there are outstand-

ing in the hands of the public:

523,661 shares of preferred stock (voting trust cer-

tificates),

499,330 shares of common stock (voting trust cer-

tificates),

the balance of the authorized issues being held by the Com-
pany or some of its subsidiary corporations.

On December 1, 1902, the date at which the operations of

vour Company began, there were issued and outstanding
$13,686,000 (out of an authorized issue of $20,000,000) Five
Per Cent. First Mortgage Gold Bonds of the International

Navigation Company, secured by a first mortgage upon the

properties known as the American and Red Star Lines.

The balance of such $20,000,000 of bonds was sold during
1903 and the proceeds applied to payments for steamships
previously contracted for.

The Company has also issued $50,000,000 of its Four and
One-half Per Cent. Mortgage and Collateral Trust Gold
Bonds. The mortgage securing such bonds authorizes a
total issue of $75,000,000 par value of such bonds, the re-

maining $25,000,000 to be issued only for additions or

betterments to the property.
The Four and One-half Per Cent. Mortgage and Collateral

Trust Gold Bonds are secured by a first mortgage upon all

the property of your Company (subject only as to the

properties composing the American and Red Star Lines to

the $20,000,000 of Five Per Cent. Bonds above mentioned)
and also by the deposit with the New York Security and
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Trust Company, as Trustee, of the capital stocks represent-

ing the ownership of the subsidiary companies known as

White Star Line, Atlantic Transport Line, Dominion Line,

Leyland Line (118,463 out of a total of 120,000 ordinary
shares and 58,703 out of a total of 141,500 preference shares
of Frederick Leyland & Co. (1900), Limited), and National
Line (47,323 out of a total of 75,000 ordinary shares, and
16,353 out of a total of 25,000 preference shares of the
National Steamship Company, Limited).
There are also outstanding £298,306 debentures of the

Dominion Line.
. There was received, as part of the consideration for the
issue of your Company's securities, the sum of $50,000,000
in cash. Of this there was disbursed for the acquisition of

the properties only the following amounts in cash, all other
payments for properties having been made out of the
stocks issued by your Company as stated above :

For 25 per cent of the purchase price of
the White Star Line, the sum of £1,678,285 : 17 : 6

For 25 per cent of the purchase price of
the British & North Atlantic Steam
Navigation Co. and the Mississippi and
Dominion Steamship Co. (together
known as the Dominion Line) £362,138:14: 8

For 25 per cent of the purchase price of
the business and good will of Ismay,
Imrie & Co £169,126: 4:10

For 25 per cent of the purchase price of
the business and good will of Richards,
Mills & Co £31,794: 0: 7

Making an aggregate of £2,241,344 : 17 : 7

Or say $11,000,000

These purchases were made as of January 1, 1901, and
accordingly, to represent the accumulated earnings of the

Companies from that date to December 1, 1902, when the

purchase was completed, an allowance was made to the

sellers by way of interest during that period upon the pur-

chase price of these properties, and also of the Atlantic

Transport Company. The amounts so allowed were paid in

cash when the properties were taken over. The accumulated
earnings of the properties during the period, and which
had not been withdrawn from the Companies by way of

dividends or otherwise, were considerably in excess of the
amounts so paid as interest. There was also paid in cash
out of said sum of $50,000,000 the expenses of the new
organization, including counsel fees and the very heavy
transfer duties charged on the transfer of the properties in

England, an aggregate amount of $652,429.03. The balance
of said $50,000,000, has been invested in the properties, for

the purchase of the shares in the Leyland Line above men-
tioned, for new tonnage previously contracted for, and
other additional properties necessary for the business of the
Companies. No payments therefrom have been made for
commissions or profits of any kind to any person or corpora-
tion whatsoever.
The greatly increased eflBciency and value of the properties

of your Company, from the large expenditure for new ton-

nage, is apparent when it is considered that nearly 50 per
cent, of the gross tonnage consists of new vessels of the
most improved type and construction.

THE company's FLEET.

The combined sailings of your Companies comprise thirty-

two distinct lines or services, extending, among other ports,

from Montreal, Quebec, Portland, Boston, New York, Phil-
adelphia, Baltimore, New Orleans and Galveston, to Queens-
town, Liverpool, Manchester, Plymouth, Southampton, Lon-
don, Leith, Cherbourg, Havre, Bremen and Antwerp. Also
the Azores and Mediterranean Ports, the West Indies, Span-
ish Main and Mexico, and also to Cape Town, New Zealand
and Australia, and services under charter between San
Francisco, Japan and China.
The number of steamers in service, including the sub-

sidiary lines, represents a gross tonnage of 992,110 tons.
New tonnage of 90,000 tons is now building, under con-
tracts made by subsidiary companies prior to December 1,

1902, which when completed, will increase the total gross
tonnage to 1,082,110 tons.

The number of steamships now in service is 133; this
does not include the many tugs, barges, lighters and grain
elevators at different ports.

Of the vessels now in service there are:

2 steamships under 1,000 tons gross.
38 " between 1,000 and 5,000 tons gross.
59 '.' "

5,000 " 10,000
29 " " 10,000 " 15,000
3

" " 15,000 " 20,000
2

" over 20,000 tons gross.

133

Of these 58 are twin screw steamships, 75 single screw
ships. Of such ships 16 are built of iron, the remaining
117 are built of steel.

Of the total gross tonnage only 3 per cent, was built

prior to 1880, 11 per cent, between 1880 and 1890, 43 per
cent, between 1890 and 1900, and, including the four ships
now building, 39 ships, representing nearly 50 per cent,

of the entire gross tonnage, will have been built since
1900.

The Companies have terminal facilities of very great
value at Montreal, Portland, Boston, Philadelphia, Balti-

more, New Orleans and Galveston, and In Liverpool, Lon-
don, Southampton and Antwerp; and also own leases of
seven of the largest piers on the North River, in New York.
They also own their present office buildings in London, in
Fenchurch Street and in Leadenhall Street, respectively,
and have purchased an important and valuable property at

"

the corner of Cockspur Street and Pall Mall, upon which
passenger offices are to be erected. In Liverpool the Com-
panies own extensive shops, in which much of the repair
work for the fleet is taken care of.

THE BUSINESS OUTLOOK.

As noted above the depression in freights on the North
Atlantic continued during the year 1903, and seriously af-

fected the earnings of your Company, as some of the sub-
sidiary lines rely largely upon freight traffic for their rev-

enue. From the reports of the New York Produce Ex-
change it appears that the exports of grain decreased heavily
over previous years, the exports of wheat, corn and oats
being 137,165,031 bushels less than the average for the five

years previous. It is conservatively computed that the net
income was further reduced by not less than $1,000,000 in

consequence of the embargo upon the export of cattle, which
affected the New England lines. This embargo has since
been raised.

The Board takes pleasure in acknowledging the loyal
and efficient service of the officers and employees of the
Corporation.
By order of the Board of Directors.

J. Bbuce Ismay, President.

C. A. Geiscom, Chairman of the Board.

INTERNATIONAL MERCANTILE MARINE COMPANY
AND SUBSIDIARY COMPANIES.

Statement of Earnings for Twelve Months Ending Decem-
ber 31, 1903, from the Operations of the American,

Red Stab, White Stab, Dominion and
Atlantic Transport Lines.

Gross Voyage Earnings $29,677,755.64
Miscellaneous Earnings, Receipts
and Dividends $1,119,997.08

Profit realized on sale of Con-
tracts for two partially con-
structed steamers 239,667.22

1,359,664.30

$31,037,419.94
Deduct:

—

Gross Operating and General Expenses (not
including Cost of Improvements or Better-
ments 27,036,898.25

$4,000,521.69
Interest on Bonds $3,083,346.12

"Loans, etc 441,217.22
English Income Tax 120,663.15

3,645,226.49

Surplus Earnings for the year $335,295.20
Note.—The Leyland and National Lines, In

which the Company has a large stock interest,
have already published their separate annual
reports for 1903, showing losses for the year.
Their operations are consequently not included
in this statement. A dividend of $67,025.35 on
preferred stock of the Leyland Line declared
and paid during the year out of surplus ac-
cumulated prior to December 1, 1902, is in-
cluded in Miscellaneous Earnings.
Add:—
Surplus on Insurance Account after providing

for all claims arising during the year carried
to Insurance Fund, as per annexed account.. 1,442,502.26

$1,797,797.46

We have audited the books and acounts of the Inter-

national Mercantile Marine Company and the Subsidiary

Companies operating the American, Red Star, White Star,

Dominion and Atlantic Transport Lines. Subject to allow-

ance for depreciation and to the treatment of the items

indicated in the above note, we certify that the above State-

ment of Earnings of these lines for the twelve months end-

ing December 31, 1903, Is correct.

Price, Watebhouse & Co.

New York, June 27, 1904.

INTERNATIONAL MERCANTILE MARINE COMPANY.
Insurance Fund—Tear Ending December 31, 1903.

Dollars. Pounds.
@ $4.8714

Gross Premiums paid by the vari-
ous Companies into the Fund 2,100,523.23 430,876:11:8

Interest 44,364.60 9,100:8:7
Difference in Exchange (4.85 and

4.87'^) 486:15:1

2,144.887.83 440,463:15:4

Lav-up Returns 241,681.20 49,575:12:9

Losses (Estimates $229,482.60) 290,604.05 59,611:1:9
Premiums ptUd for additional In-
surance in outside Companies... 158,851.97 32,585: 0:5

Expenses 6,1851.77 1,268:17:6

Difference in Exchange (4.85 and
4871X) 5,062.58

Net earnings—Exchange at 4.85. .1,442,502.26 297,423: 2:11

2,144,887.83 440,463:15:4
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We have examined the above Statement of Earnings and
Expenses of the Insurance Fund of the International Mer-

cantile Marine Company for the year ending December 81,

1903, and certify that the same is correct. Provision has

been made therein for all claims in respect of losses during

the year so far as the same are known or can be estimated

at the present date. Pbice, Wateehouse & Co.

New York, June 27, 1904.

INTERNATIONAL MERCANTILE MARINE COMPANY'S
FLEET.

Gross Registered
Tonnage.

*Afric 11,948
Albanian 2,930
Alexandrian 4,468
Almerian 2,984
America 5,158
American '. 8,196
Anglian 5,532
Antillian 5,608
Aotea 6,364
Arabic 15,801
Armenian 8,825
Asian 5,614
Athenic 12,234
Atlantian 9,399

Barbadian 4,502
Belgenland 3,702
Belgian 3,657
Bohemian 8,548
Bostonian 4,668
*Bovic 6,583

Caledonian 4,986
Californian 6,223
Cambrian 5,626
Cambroman 5,672
Canada 9,413
Canadian 9,301
Canopic 12,097
*Cedric 21,035
Celtic 20,904
Cestrian 8,823
*Cevic 8,301
Colonian 6,443
Columbian 5,088
Conemaugh 2,328
Coptic 4,356

•Corinthic 12,231
*Cornishman 5,749
Costa Rican 3,251
Cretic 13,518
Cuban 4,202
•Cymric 13,096
Darien 3,362

Delphic 8,273
Devonian 10,418
Dominion 6,618
Doric 4,676

Englishman 6,336
Etonian 6,438
Europe 5,302
European 8,194

Finland 12,760
Floridian 3,257
Friesland 6,409

Gaelic 4,206
Georgian 5,088
Georgic 10,077
Germanic 5,071
Gothic 7,755

Haverford 11,635

Iberian 5,223
Indian 9,121
Indiana 3,335
Ionic 12.232
Irishman : 9,510

Jamaican 4,502

Karamea 5,568
Kensington 8,669
Kingstonian 6,564
Kroonland 12,760
Kumara 6,034

Gross Registered
Tonnage.

Lancastrian 5,120
Louisianian 3,643

Mackinaw 3,204
Maine ,7,914
Majestic 10,147
Manhattan 8,004
Manitou 6,849
Manxrnan 4,827
Marquett 7,057
Maryland 2,863
Massachusetts 7,913
Medic 11,985
Menominee 6,919
Merion 11,621
Messaba 6,833
Mexican 4,202
Michigan 8,001
Minneapolis 13,401
Minnehaha 13,403
Minnesota 3,216
Minnetonka 13,398
Mississippi 7,913
Missouri 7,914
Montana 2,840

Nederland 2,610
New York 10,799
Nicaraguan 3,643
Noordland 5,129
Norseman 9,546

Oceanic 17,274
Ohio 3,488
Ottoman 4,843
Oxonian 6,306

Pennsylvania 3,343
Persic 11,973
Philadelphia 10,433
Philadelphian 5,120

Republic 15,378
Rhynland 3,707
Roman 4,572
Romanic 11,394
Runic 12,482

St. Louis 11,629
St. Paul 11,629
Southwark 8,607
Suevic 12,500
Switzerland 2,602

Tampican 4,833
Teutonic 9,984
Texan 3,258
Turcoman 5,829

Vaderland , 12,018
Vancouver 5,292
Victorian 8,825
Virginian 4,195

Welshman 5,730
Westernland 5,708
William Clift 3,352
Winifredian 10,405

Yucatan 2,817

Zeeland 11,905

Tenders.

Pontic .

.

Magnetic
395
618

133 ships .

.

4 building

992,110

992,110
90,000

137

Twin Screw Steamers.

1,082,110

Services,

white stab line.

Wednesday.—New York, Queenstown, Liverpool. Mails,
Passengers and Freight.

Friday.—New York, Queenstown, Liverpool. Passengers
and Freight.
Tuesday.—New York, Liverpool. Freight and Live Stock.
Thursday.—Boston, Queenstown, Liverpool. Mails, Pas-

sengers and Freight. Saturday. Boston, Azores, Mediter-
ranean. Mails, Passengers and Freight.
Liverpool to Australia via Cape Town, Passengers and

Freight.
Liverpool to Australia Direct, Freight.
London to New Zealand, Mails, Passengers and Freight.
Liverpool to New Zealand, Freight.

San Francisco to Japan and China (under charter). Mails,
Passengers and Freight.

AMERICAN LINE.

Saturday.—New York, Plymouth, Cherbourg and South-
ampton. Mails, Passengers and Freight.

Philadelphia, Queenstown, Liverpool—Passengers and
Freight.

RED STAB LINE.

Saturday.—New York, Antwerp. Passengers and Freight.
Philadelphia, Antwerp.—Passengers and Freight.
Boston, Antwerp.—Freight and Live Stock.

ATLANTIC TRANSPORT LINE.

Saturday.—New York, London. Passengers and Freight.
Philadelphia, London.—Freight and Live Stock.
Baltimore, London, Leith.—Freight and Live Stock.

DOMINION LINE.

Montreal, Queenstown, Liverpool.—Passengers and Freight.
Portland, Liverpool.—Freight.

LEYLAND LINE.

Boston, Liverpool.—Passengers, Freight and Live Stock.
Boston to Manchester.—Freight and Live Stock.
Boston, London.—Freight and Live Stock.
Montreal, Quebec, London, Antwerp.
Liverpool, West Indies, Spanish Main and Mexico.
New Orleans, Liverpool.
New Orleans, London.
New Orleans, Havre.
New Orleans, Bremen.
New Orleans, Antwerp.
Galveston, Liverpool.
Galveston, Havre. '

Galveston, Bremen.

Regular Established Offices of the I. M. M. Co. in the
United States and Canada.

Baltimore, Boston, Chicago, Galveston, Minneapolis, Mon-
treal, New Orleans, New York, Philadelphia, Portland, Que-
bec, San Francisco, Seattle, St. Louis, St. Paul, Toronto,
Washington.

Regular Established Offices—Europe, Etc.

Antwerp, Berlin, Bristol, Genoa, Liverpool, London,
Naples, Paris, Southampton, Swansea.

List of Ports Wherein the I. M. M. Co. has Requlab
Agencies.

Adelaide, Albany, Alexandria, Algiers, Azores, Ponte Del-
gada, St. Michaels, Avonmouth, Auckland, Barbadoes, Bel-
fast, Bradford, Brisbane, Curacao, Carthagena, Colon, Chris-
tiania, Copenhagen, Cherbourg, Capetown, Canterbury, Dur-
ban, Dublin, Fremantle, Gibraltar, Gothenburg, Hamburg,
Havre. Hobart, Honolulu, Hong Kong, Kingston, Kobe
(Hiogo), La Guayra, Leith, Manchester, Marseilles, Mel-
bourne, Napier, Newcastle, Nagasaki, Otago, Puerto Cabello,
Progreso, Plymouth, Queenstown, Rio de Janeiro, St.
Thomas, Santa Martha, Savanilla, Sydney, Shanghai, Trini-
dad, Tampico, Tenerife, Vera Cruz, Wellington, Yokohama.

United States Mining Co.-^First Dividend.—The directors

have declared a dividend of 2 d. c. [50 cents a share], payable
Aug. 15 to stock of record of July 25. A director la quoted
as saying:
Tbe management taan been very oonserratlve and <lld not oare to de-

clare a dividend until the company was free of floating debt. The
plan U to continue to pay Bmall (llvld^nds and lay up a comfortable
sarplns for working capital, which will not take Iohk oonslderlnK that
the company Is now earning from $90,000 to $100,000 net per month.
We hope to shortly Improve on thepo earnings through an Increase in
onr furnace capacity. We averaged to run last month about AHi fur-

naces but Managing Director Holden expects to ran the farnaces on
an average of 5^ furnaoes per day for July and thereafter.

The leading shareholders recently subscribed at par for an
issue of 1600,000 6 p. c. 5-year debenture notes. It; was said

at the time that the proceeds would be used to pav for the
new lead smelter, which is to be completed next December.
Now reports say that the money was used to pay floating
debt and that the smelter will be paid for out of earnings.
Capital stock authorized, $12,600,000; Issued, |10,480,000;

outstanding understood to be $10,815,935; par of shares, |25;
bonds about |98,000 old 7 per cents. President, R. D. Evans;
Secretary and Treasurer, F. W. Batohelder, 42 Congress St.,
Boston.—V. 77, p. 630.

United States Rubber Co.—Dividend—Earnings.—The
directors on Thursday declared a quarterly dividend of 1}4
per cent upon the preferred stock from the net earnings for
the quarter ending June 80, 1904. These earnings (June parti-
ally estimated, applicable to dividends amounted acoording
to official statements to $834,388, or nearly $500,000 in exoeas
of dividend requirements. Dividends were resumed last
June after an intermission of three years, by payment of li^<
from the earnings of the fiscal year 1903-04.—V. 78, p. 2838!

United States Shlpbniidtng Co.—Sale Ordered.—Judge
Lanning in the United States Circuit Court at Trenton, N.
J., on July 2 signed a final decree ordering the sale of the
company's properties under foreclosure of both mortgages,
the upset prices aggregating $11,200,000, viz :
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Bethlehem Steel Oa., en-
tire • 15.000.000 oapl-

fn)*7,500.000tal stoeb (3% paid
Union Iron Works, Oal. 1,400,000
Hyde Windlass Co la.'i.OOO
~ " — - - 300,000

125,000
175.000
125,000

Patent rlghM. good-will,
book aoo' t«A oontraots 950,000
Mortgaged peraonal
property -

Union Iron Works 300,000
Hyde Windlass Oo
Bath Iron Works
Oresoent Shipyard Co..
8. L. Moore & Sons Oo..
Eastern Bhlpboild'g Oo.
Harlan & HolUngs-
worth Oo 135,000

plan V. 78, p. 587.-V. 78, p.

100,000
40.000
2ft,0o0
30,000
20,000

Bath Iron Works. Ltd..
Oresoent Shipyard Co..
8. L. Moore & Sons Oo.

.

Eastern ShIpballd'K Co.
Harlan A HolUngs-
worth O) 650,000

Canada Mrg.Oo 200,000

Compare V. 77, p. 1744. See
1121.

West B.iden Springs (lad.) Co.~Calle<i Bmis.—Oie
hundred (f50,000) gold boads of $501 each, issaed uader mort-
gage made Oct. 1, 1901, to the Eqaitable Trast Co. of Chicago
and Is *ao N. Perry, trostees, hive been cilled for redemp-
tion at par and interest on Ojt. 1, 1904, at the Contiaental
National Bank, Chicago, and after said date at the office of

the Eqaitable Trust Co., Chicago. Compare V. 74, p. 893.

WeBtern ladependent Telephone Co., Kansas City.—
Mortgage.—This company which is building toll lin^ts to

connect with the telephone system of the Kansas City Home
Telephone Co. (V. 78, p. 1378) has made a mortgage to tae
Commonwealth Trust Co. of St. Louis, as trustee, to secure

f1,500,000 of 6 p. c. 20-year gold bonds. The company will

establish long distance lines in Kansas, Oklahoma and In-

dian Territory and Western Missouri, connecting witb the
lines of the Kinloch Long Distance Telephone of Missouri
(which see above) and other independent systems.

The bonds are dated May 1, 1904, and mature May 1, 1924, bat are
Babjdot to oall on any interest day at 102>fl; denomination, $^00 and
$1,000; tinklDg fond after 1903; interest payable May 1 and Nov. 1 at
office of trastee. Of the authorized Issue, $350,000 Is outstanding.
The authorized Issue of capital stock is $1,500,000; outstanding,
$425. 00; par valae of shares, $100.

Officers: President, Ed. L. Barber; Treasurer, O. O. Bnider.

TVhite Knob Copper Co.—S400,000 Loan.—The company,
it is stated, recently negotiated a loan of $400,0C0 at 6 per
cent for one year on $500,000 treasury bonds as collateral.

The money was advanced by a syndicate and will be used
for construction and improvement purposes.—V. 79, p. 108.

Worcester (Mass.) Gas Liffht Co.—2Vew> Stock.—This com-
pany was authorized some weeks ago by the Massachusetts
Qas & Electric Light Commission to issue $100,000 additional
capital stock at $200 a share (par $100) to provide for exten-
sions and additions. This makes the total capital stock
$800,000. Dividends at the rate of 10 p. c. per annum have
been paid for some years past, quarterly, in January, etc.

No bonds outstanding. Charles D. Lamson is President.—
V. 71, p. 1074.

Westchester Llgrhtlng Co.—Sale Probable.—Negotiations
for the sale by the United Gas Improvement Co. of its con-
trolling interest in the $12,500,000 stock of the Westchester
Oo. to the Consolidated Gas Co. of New York have, it is un-
derstood, reached an advanced stage and may be concluded
any day. The Westchester company has outstanding about
$6,405,000 bonds. It operates in a large district steadily in-

creasing in importance, and adjoining the territory of the
Consolidated Company. See page 1746 of Railway and In-
dustrial Section and Chronicle, V. 71, p. 1175.—V. 77, p.
145.

—The bond department of the State Bank of Chicago has
issued an attractive July circular, containing a list of the
bonds which it offers for investment. The list itself is at-

tractive, containing only high-grade securities, such as Cook
County, III., gold SJ^s; Sanitary District of Chicago 4s, 4i^s

and 5s, Chicago Edison 5s, People's Gas Light & Coke Co.
58, Kingdom of Sweden gold 48, etc., etc. The cover of
this circular is in imitation of a handsomely lithographed
bond. The manager of the State Bank's bond department is

Mr. Henry 8. Henschen, one of the Assistant Cashiers of the
bank, who is chitflf responsible for the rapid and successful
development of that line of business.

—Mr. Dj,vid H. McAlpin, son of General E. A. McAlpln
and a member of the New York Stock Exchange, was on
July 1st admitted into the firm of Messrs. Charles A. Frank
& Company, 45 Broadway. After graduating from Princeton,
Mr. D. H. McAlpln was identified with Messrs. Cuyler, Mor-
gan & Co. of this city until he formed his present connec-
tions. The senior partner, Mr. Charles A. Frank, who is

also on the Stock Exchange, and Mr, Arthur D. Ballard are
the other firm members.

—Mr. W. W. Hill, for the past year manager of the Chi-
cago office of Redmond, Kerr & Co., will remain in the same
position for Plympton, Gardiner & Co., their successors, at
232 La SiUe Street. Mr. Hill was for some years Secretary
of the Columbia Finance & Trust Company of Louisville and
afterwards Secretary of the Continental National Bank of
Chicago.

—For investment of July funds a list of State, city and
railroad bonds is advertised on page xv. by N. W. Halsey «fc

Co., 49 Wall St., New York, and the Rookery, Chicago. Cir-
culars giving details of the securities advertised, and other
offerings, can be had on request.

—E. D, Shepard & Co., 81 Nassau Staeet, New York, offer

for sale a selected list of city and county bonds which they
own and recommend for investment.

—Messrs. Irwin, Ballman & Co. of Cincinnati have re
moved from 37 Eist Third Street to their new offioeb in the
First National Bank Building.

COMMERCIAL EPITOME.
Friday Night. July 8. 1904.

A quiet condition of business has continued to be experi-

enced in most commercial markets. In a numbar of lines

merchants are still engaged in taking account of stocks on
hand, and this, coupled with the general waiting policy that

is at present existing, keeps trade demand at a minimum. A
hopeful view, however, has continued to be taken of the
future, the indications being considered promising for a good
fall trade. The outlook for the grain crops, especially wheat,
has been less favorable, there being some apprehension of
damage owing to wet weather during harvesting. The pros-
pects for the cotton crop have continued good, the monthly
Barean report made public daring the week showing aa un-
usually high average condition.

8tock9 of Mtr^UttidUe.

Lard toa.

lobaooo, domeatio hhda
Qoffee, Brazil......... bags
OoSee, other ........bags.
Ooffee, Java, dko... mate,
Sugar hhds.
Sugar bags, &o.
MolasBes, foreign... hhds.
aides No.
Ootton... bales.
Bosln bbls,
Spirits turpentine..... bbla,

Tar bblB
Sloe, E. I bags.
EUoe, domestic bbu.
Unseed.... bags
Saltpetre bags
Siaiula hemp.... .........bales.
Sisal hemp bales.
Intebntta bales.
Hour bbla. and saoks

July 1,
1904.

9,000
1.544

2,324,776
443,944
118,745
None.

264,015
400

10,000
67,691
18,618

779
2,081
2,100

16,000
None.
627

10,579
310

None.
96,500

June 1,
1904.

8,391
1,598

2,377,296
446.187
127,609
INone.

269,065
425

16,200
67,600
32,763
1,103
8.370
3,100

19,000
None.
793

12.319
1,544
None.

153,100

July I,
1903.

10.800
1,881,051
243,240
125.837

100
626,874
None.
17,800

163,574
13,191
1.499
2,278
2,700

11.600
None.
1.400
1,500
348

None.
75,200

Lird on the spot has been quiet, refiners being light buyers,
and the demand from exporters has been slow. Offerings
have been light and prices have held to a steady basis, closing

at 7"25c. for prims Western and 6*75c. for prime City. Busi-
ness in refined lard has been moderately active and prices

have held to a steady basis, clDslng at 7*8 )c. for refined fo: the
Continent. Speculation in lard for future delivery his been
moderately active. Receipts of hogs have been light, but
packers have been selling to realize profits, and prices have
not advanced. Close was easier under profit-taking sales.

DAILT OLOUMO PBIOBB OW I.ABO VUTDBBB td OHIOAQO.

Sat. Hon.. rues. Wed. Tkurn. fri.

Julydel'V PTnlMara
'^'^^ "^'^^ ''O'* ^ 95

Sept. del'y
Holidays. 7-27i« 7-17i« 7-17Ja 7-10

Pork has been ia fairly active demand and firmer, closing
at $14 25® 14 75 for mess Cut meats have continued to meet
with a fair sale and at advancing prices. Tallow has been
quiet but steady at 43^c. Butter his bean in fair demand for

choice grades and steady. Cheese has been quiet and prices
have been easier. Fresh eggs have been in limited supply
and prices have advanced for best grades.

Brazil grades of coffee have been firm. There has been an
improving trade demand, and on a continued comparatively
light Brazil crop movement, prices have shown a ten-

dency to advance. The close was steady at 7^^c. for Rio
No. 7 and 8c. for Santos No. 4. West India growths have
been in moderate demand and at firm prices, closing at 9c.

for good Cuouta and 103^@10^ij;c, for good average Bogota. A
limited amount of speculative interest has been shown in the
market for contracts, growing belief in a light yield from
the new Brazil crop inducing some investment buying. Close
was easier. The following are the closing asked pricses :

July 6*950.
Aug 6-050.
Bept 6'10o.

Oct ...^..... 6-200. I March 6-70o.
Deo 6-40O. I

April 6-80o.
Jan 6'50c. I May ,„ 6-86o.

Raw sugars have been in better demand and firm, closing

at 3 15 l6c. for centrifugals, 96-deg. test, and 3>^c. for mus-
covado, 89-deg. test, for spot supplies. Refined has been
active and higher, closing at 4'90@4'95c. for granulated.
Other staple groceries have been quiet.

Basiness in Kentucky tobacco has been quiet but prioes
have been well maintained, reflscting firm advices from the
interior. Seed-leaf tobasco has been dull but there have bean
no supplies pressing for sale and prices have held steady.

Sumatra tobacco has continued in fair demand and firm.

Havana tobicoo has been quiet.

Prices for pig tin declined under dull trade and easier for-

eign advices, but the close was steadier at 35'75@36c. Ingot
copper has had a fair export sale, closing steady at 12;^c. for

Lake and 12^^o. for electrolytic. Lead has been in better de-

mand and firm, closing at 4'20@4'80o. Spelter has advanced
to 4'95@5c. Pig iron has had a small sale at steady prices,

closing at $14 25 for No. 24 Nor. and $13 00@13 25 for No. 2 So.
Refined petroleum for export has been easiar, closing at

7*803. in bbls., lO'SOc. in cases and 4*90c. in bulk. Naphtha
has been steady at llj^c. for 71 degrees and 12o. for 76 deg.

Credit balances have been steady, closing at i '570. Spirits

turpentine has been quiet, closing at56@56»^c. Rosins steady
at $3 for common and good strained. Hops sold at lower
prices. Wool held at higher prices for naw clips.
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COTTON.
Friday Night, July 8, 1904.

The Movement op the Crop as indicated by our telegrams

from the South to-night, Is given below. For the week ending

this evening the total receipts have reached 10,483 bales,

against 17.374 bales last week and 13,995 bales the previous

week, making the total reoelpta since the 1st of Sept., 1903,

7 064,470 bales, against 7>613 398 bales for the same period of

1902-3, showing a decrease since Sept. 1, 1903, of 547,828 bales.

Beeeipti at— Sat. Jfon. TU€3. Wed. Thurs. tri. Total.

Oftlreston- 455 51 327 18 292 195 1.338

Pt.Arthur,&c

Hew Orleans... 1,S32 916 8 1,156 373 353 4,033

Mobile 115 1 45 ...... 1 162

Pensaoola, Ao. ...... 1.802 1,802

Savannah 668 687 173 78 102 1,603

Bransw'k, Ac «
Charleston 23 38 37 98

Pt.Boyal,&o.

Wilmington.... 13 3 16

Wa8h'ton,&o. ......

Norfolk 1 168 434 9 168 794

N'p'tNews,*o. 398 398

New York. 103 103

Boston 2 61 63

Baltimore 73 73

PhUadelp'a,Ac

Tot this week. 2,463 1,136 1,012 1,925 814 3,123 10,483

The following shows the week's total receipts, the total since

Sept. 1, 1908, and the stocks to-night, compared with last year.

Receipts to

July 8

Qalveston... 1,338

Pt.Ar.,&o.

New Orleans 4,033

Mobile 162

Fsaoola, Ac. 1,802

Savannah.. 1,603

Br'wiok, *o
Charleston. 98

P. Royal, Ac.

Wilmington. 16

Wash'n, &o.
Norfolk 794
N'portN.,&o 398
New York.. 103

Boston 63
Baltimore.

.

73
Phlladel.Aro.

Totals

1903-04.

This

week.

Since Sep.

1, 1903.

,334,848

104,029

,972.201

198.399
132.479

,1&7.788

120,760
155,277

1,282

821,183

336
472,239
21,485

17,811

30,152

29,964

14,297

1902-03.

This

week.

Since Sep.

1, 1902.

640
24

9,735

2.720

53
461

110

58

338
268
50
160
147
68

10,483 7,064.4701 14,832 7,612,298

2,091,519

153.969

2,292,466

214,060
155,938

1.293,741

130,622
209,627

337
329,471

387
508,773
24,097

36.214
98,297

46,401
26,389

Stock.

1904. 1903.

6,261 2.404

65,264
533

78,735
938

16,424

909

2,407

123
65

286 446

6,698 495

55,504

2,182

1,343
886

162,949

5,900

573
941

156,1401 260,626

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipts at— 1904. 1903. 1902. 1901. 1900.

Galves'n, Ac. 1,338 664 697 7,967 336
New Orleans 4,083 9,735 2,385 12,608 14,885
MobUe 162 2,720 284 68 426
Savannah . .

.

1.603 461 1,642 6,837 3.257

Ohas'ton, Ac. 98 110 26 985 2,067

Wllm'ton, Ac 16 58 17 302 158
Norfolk 794 338 1,022 4,664 2,880

N. News, Ao. 398 268 497 628 107
11 others.

.

2,041 478 3,991 10.545 1,996

Tot. this wk. 10,483

7064,470

14,832 10,661 44,589 25,612

Since Sept. 1 7612,298 7392.930 7416,587 6446,97e

1899.

542
7,2', 5

SO
2,605

1,896

124
1,363

279
11,132

24,^65

The exports for the week ending this evening reach a total
of 27,860 bales, of which 12,e01 were to Great Britain,
to France and 16,059 to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1903.

Bxvort*
from—

(i^alT«8ton

Pt.Arthur, *c.

NewOrleani..
Mobile

Peniaoola
SaTannah.....

Braniwlok
Charleston . .

.

PortBoTAl...
Wilmington...

Norfolk

ITport N.. fto..

New York
Boston
Baltimore

Philadelphia.

.

Ban rran., Ao..

Total.

T otal. l8oa-08,

Week Bndirni July 8, 1904.

Bxvorted to—

Great
|

Oont4- lotal

Brlfn.i*^"""* nent. Week.

1,364

6, 91

1.'02

8.436

1,009

12,801

loa

8.638

6.276

4,869

I.IBO

l,*7u

8.S29

1,802

5,276

8.321

l,O0«

I.IBO

16,0&e >7,860

9H7I a.lBl 6.445' 18,688

trom Sept. 1, 1903, to July 8, 1904
Bxporteti to—

Great \

Britain.
Franci

793,t;93

17.116

797.611

87.680

63,018

181.037

84.901

73,209

2.:'93

2,*-71

258,971

103,622

56,729

3i«,9i)6

97

816,61^

267,26^

16.30H

18.691

6e,39>

6.S6

800

28,009

3,494,818 704,233

S,H0e,416 7')8 6ll

Conti-

nent.

718.00.1

78,31'

638,131

68.80.

65.79

1

590,2B3

7,224

i 3,055

284.46'

4,79t

8.n<9

17?,86r-

6.06.''

89.2W1

8.746

48,38-.^

9.710.8SI

8.021,071

Total.

1.88H 316

90.132

1.703,007

119,710

131,503

8^7,629

92,126

43.056

6.900.8<!6

6,<"03.aO3

In addition to above expottt, our telegribmit fto-o.}gbt also
give UB lihe following amonnti of cotton on shlpboarc*, not
cleared at the ports named. We add similar Oguret for
Elew York, which are prepared for our special use by MessrSi
Lambert <*: B»rrowit. Produce FlT<roh«»>8re ^nU^^ng.

ON SHIFBOA.BD, NOT OLRABBD TOB-

ttoek.July 8 at— ertat
Britain jff'nee

Ser-
many.

Other
For'gn

Ooast-
wist. total.

New Orleans.
Galveston.. ..

Sayannah.. ..

Cbarleston...
Mobile
Norfolk
New York....
Other ports .

.

554
500

i".6"oo

500

3,054

789
2,300

""96

"900
300

4,379

4,217

"ebo

4,817

1,193
600
400

2i7b6

6,753
3,400
400

"'96
2.700
3,000
800

68,511
2,861

16,024
909
443

8,898
62,&04
3,847

Total 1904.. 4,893 17,143 138,997

Total 1903..
Total 1902..

10,500
3,320 I'eoi

4,000
7,966

7.450
9 981

533
3,390

22,483
26,235

228.143
266,999

Speculation in cotton for future delivery has been fairly
active. Early in the week prices declined under continued
aggressive sellinsr, prompted by the favorable outlook for the
growing crop. The monthly Bureau report, issued on Tues-
day, made the average condition 88, or about as generally
expected. After the selling, induced by the ifavorable
Bureau report, had subsided, the market turned steadier.
Complaints were received from the southwestern section of
the cotton belt to the effect that the rainfall was excessive.
Cable advices from Bremen reported the loss of several
thousand bales of cotton by fire, and information was re-
ceived from Liverpool stating that a well known interest in
that market was contemplating a squeeze of the near-by de-.
liveries. Shorts became nervous and entered the market as
fairly free buyers to cover contracts; they found only a
limited amount of cotton for sale and prices advanced rather
sharply with the near-by deliveries rising more rapidly than
the new-crop deliveries. There were reports of a slightly
better demand for actual cotton, and this, too, had a bullish
icflnence, especially upon the near-by deliveries. To-day
the market was higher, reflecting stronger advices from Liv-
erpool and continued buying by shorts to cover contracts.
The close was steady at a net gain for the dav of 19(333
points for near months and 1 point advance to 3 points de-
cline for distant deliveries. Cotton on the spot has ad-
vanced, closing at ll*25c. for middling uplands.
The ratei on and off middling, as established Nov. 18, 1908,

by the Revision Committee, at which grades other than
middling may be delivered on oontraot, are as follows,
rair..... ...... ..........^0. 1-80 on
Middling Fair....... ...... 0-96 on
Strict Good Middling...... 0-62 on
Gtood MlddUng .. 0*44 on
Striot Low iSddling 0-14 oS
Low Middling 0-88 off
Btrlot Sood Ordinary ..... 0-72 off
9ood Ordinary ........ I'OO off
Striot etood Mid. Tinged.. 0-30 on

Oood Middling Tinged . .o . Even
Strict Middling Tinged 06 off
Middling Tinged. .. 012 off
Strict Low md. Tlnced... 0-84 off
Low Middling Tinged. 0-60 ol
Striot Good Ord. Tinged... 0*84 off
Middling Stained 50 off
Strict Low Mid. Stained... 1-06 of
Low Middling Stained.,... 1-60 of

On this basis the offloial prices for a few of the grades for
the oast week— July 2 to July 8—would be as follows,

UPLANDS. Sat. mon Tnea Wed Tk. Fri,

Gtood Ordinary
Low Middling o

B
9 60
10 22

9 75
10-37

10-05
1067

10 26
10-87

Middling....." 10'60 ir»-7S 11-OR 1125
11 69Good Middling.... 1104 li 19 1149

11-56 11-71 1201BClddllng Fair „ 12-21

GULF. Sat. men Tnea Wed Th. Frl.

Good Ordinary ...
5 5

9-85
10-47
10H5
li 29
11-81

10 00
10-62
1100
11 44
11 96

1030
10-92

10'50
liOw Middling'. n-12
Middling 1130 11-50

11-74 li-94f;M>o<l Mlrldllng
Middling Fair" 12-26 12*46

STAINED. Sat. Moil Tnea Wed Til. Frl.

Low Middling
Holi-
day.

Holi-
day.

9-10
10-10
10-26
10 60

9-25
10-25
10-41
10-78

9 55
10 65
10-71
11-06

9-75
Middling 10-76
Striot Low Middling Tinged...
Good Middling Tinged

10-91
11-25

The (juotacioDi tor middling upland at £<ew York on
July 8 for eaoh of the past 33 yean have been as follows.

I88O....C.111S18
1879 12»4
1878 ..ll'ia
1877...... 12H
1876 11 \
1876 1698
1874...... 17 »«

1878 21

1904....0 11 25
1903 11-60
1902 9H
1901 i\
1900 10>«
1899 63ie
1898 . 63.,
1897 7V

1896.... C.

1896..
1894..
1898.,
1892..
1891..
1890..
1889..

''16
7»16
7>4
8
75,8
8%

111B,6

113l6

1888. ...0 lOBifl
1887 lOiBie
1886....... 9>«
1886 10>«
1884 aHie
1888 lO^e
1882 I21B1S
1881 ll-*i6

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glanoe how the market for spots and futures closed on
same days.

Spot markbi
OUMBD. Mabkbt

Olosid.

8al» ow spot a OOHTBAOX

Mm-
port.

Oon-
sumf.

Don-
tract roia<.

Saturday .

.

Monday....
Tuesday . .

.

Wednesday
Thursday.,
rrlday

J ..Holl days..

Quiet, 25 pte. do
i^nlet. 15ptR.an
Ht'dy. so pts. ad
Cjulet.20pts a1.

steady
quiet <k st'dy
-tcearty

Steady

206
100
119
485
116

8,600

606

3,700
S26
485
716

Total 206 8'0 4,200 5,226



162 THE CHRONICLE. Vol. Lxxix.

FxjTUBES.—Highest, lowest and cloBlng prices at New York.

n

*9to
m
p •
0*

I S°^

fe9w
O a i^

M-OO
u O L I

gHQtQOQHSQeD
oo

ll'li ll

OB

SgcB
95 w

59*
* £

i i! i! i! iiMilfMlMLI]

o

I*

AvanoH-

•AvanoH*

I d

I I

I 9

coco
CO CO
ats

19 •
coco

COC7I
OOO

I I

I I

coco
tots

I d

coco

MM
00 Ol

I 9
(Deo coco

^t^ »0|^©M C005

rcto «DtO
tsM to»b
CXtO COM

I 9 I 9
COCO coco

tsca Mii^

coco

05©
I 9

oo oo
m6 oo
©00 «40>
19 * 9

«o oo oo
1-2

wt

I I

I 9

I I

I I

I 9

I I

05(0
19 la
I .

<o«

• I

c
I 9
CO

w

coco

COCO
(OM
I «*

coco
-lO
I 9

coco
ccca
»>©

. 9

coco

coco
C0r->

9

coco
cicJi

coo
I d

o© oo
fcSH'

9
00 CD
a

co^ coco coco coco coco oo oo
oca

tcOS
05 13 ots

05 a.

1

1

I 9

I I

I I

I 9

I I

I 9

I I

coco

ocA

I 9

coco
C^lb.99
I 9

coco

COM
I 9

coco
»co
005
I 9

coco

cn«^
cni^

I 9

coco

I 9
coco coco coco coco coco

oo
cjitbma

' aMM
OO
cnC"
05 CO

o©
ci>co
(JIOO

I 9

©9
CD —

^3

I 9

I I

I I

19

I
. coco

OM
I 9 10

coco

CK '

05

I 9

I I

coco
tJicJl

I «
coco

coco
C«tio©
I 9
coco
C^cn
M*k

coco

I 9

coco
CBCJl

I 9
00 05

I 9

oo oo
•4©

i a
»kO
I 9

coco coco coco oo o©
t^6> oxx -^co >Jco -Job
CO>J O5O0 coo OOO »5~T

^1
ooic:

II II

19 19

I I

t 9

I I

II II II II
CD

Ol
«1

' M
I 9

' 06 0>

CO

to
to

9

CO CO
I

o
*a ' i(i '6 ' oM O CO CR

9 ! 9 19 19
CD

Tbb Visiblb bUPPLT OF OOTTON to-niglit, as made np Dj

cable and telegraph, la ai follows, Foreign itooki, as wel
ai the afloat, are this week's retarns, and oonseqnentiy al'

foreign flgnrea are bronghk down to Thnraday evening,
Bnt to make the total the complete fignrei tor to-night
July 8;, we add the item of ezportt from the United States,
Including in it the exports of Friday only.

1904. 1903.
452,000 492.000
18,000 14 000
36.000 48,000

.b»le>.Stock »% Liverpool
BtOak III T.nwrtnti ^

Btoek at Bfanobester.^^ ....^
Xotal Great brltaln stook. .501,000'

took at Hamburg...,^_^..^ 41,000
tookatBremen...^ ...^....^ 154,000
took at Antwerp ...... ..^.. 4,000
took at Hayre..~ ^^ ..„—^ 124,000
took at UarseiUea 4,000
took at Barcelona ^ 88,000
took at Genoa..... .... .... ..^ 29,000
took at Trieste . ..«^ _.. 18,000

Total Continental stocks..
Tntal Knropean stocks..^ 813,000~

India cotton tfloat lor Europe 105,000
Amer. cotton «floatfor B'rope. 114,000
Egypt, Brazll.Ae., •flt.Ior E'pe 2£>,000
Stock In Alexandria, Egypt... 101,000
Stock In Bombay, Indla.....^ 461,000
Stock In United dtates ports.. 156,140
Stock in u. 8. interior towns.. 97,160
United States exports to-day.^ 1 3,099

Total TlBlbls sapply

.

1902. 1901,
769,000 631,000
13,000 8,000

554,000
28 000

171,000
4.000

125,000
8000

25,000
34,000
12 000

772 000
22 000
99,000
4.000

124,000
3,000
48,000
14,000
5.000

639,000
22.000

123.000
6,000

134,000
4,000
32,000
26,000
16,200

412,000 402,000 319,000 362,200

956,000 1.091,000 1,001,200
154,000
55,000
26 000
26,000

617,000
250.626
27,963
1.188

72.000
110.000
21,000
62,000

452,000
283,234
102,824

5,791

58,000
116,000
28,000

110.000
597,000
403,734
222.117

8 813

Liverpool stock bales.
Manchester stock.
Continental stocke. ....... .......

American afloat for Surope...
United States stock .._..
United StatesInterior etocks.
UnitedStatesexportsto-day.;

Total American 1,014,399 1.084,775 1,406,849 1,645,194
Ma$t Indian, BraMil, 4e

394,000
41,000

815,000
55,000

250.626
27,963
1,186

640,000 505,000

1,985,399 2,113,775 2,199,849 2,545,394
OI tue abeve, totals oi Amenoan and otner descriptions are as louotr a:

Anuruan—
328.000
28,000

278,000
114,000
166,140
97,160
18,099

262.000
110,000
283,234
102,824

6,791

290.000
116,000
403,734
222,117

8,34a

Liverpool 8took.._„ ......... 124,000 98,000
London stock „ 13,000 14,000
Mancbester stock 8,000 7,000
Continental atooKB ......... 134.000 87,000
India afloat tor Sorope........ 105,000 164,000
gypt.Braill, Ac, afloat 25,000 26.000
Stock In Alexandria. Egypt... 101,000 26.000
Bteok In Bombay, India....... 461,000 617,000

Total East India, *o
Total American......
Total visible supply

119,000
13.000

'si'.boo
72,000
21,000
62,000

462,000

126,000
8,000

'72,20ti

58,000
28,000

110,000
597,000

^ 971,000 1,029,000 793.000 999,200
.. 1,014,399 1,084,775 1,406,849 1,545,194

BQppiy..
Middling Upland, Liverpool..
rnddUnar Upland, New York.,
gypt Good Brown, Liverpool
Fernr. Boagh GNiod, Liverpool
Broach Vine, Liverpool......
TJDiJ»Tf«nv oood, l.f»erpool...

1,986,399 2,113,775 2,199,849 2,544,394
636d. 6-6Cd. 5d. 4881.
ll'25o. 12-600. 9I40. 8»]60

7B8d. 9iiied. 7'8d. 66ied.
10-50d. 885d. 7d. 7d
SHiad. 6'ed. 4iiiad. 46,^4.

89ifld. 57iad. 4%d. 46ied.

J^" Continental imports past week have been 23,000 bales.

The above figures for 1904 show a decrease from last week
of 89.582 bales, a decline of 12«,376 bales from 1903, a decrease
of 214,460 bales from 1902 and a loss of 556,995 bales from 1901.

At the Interior Towns the movement—that is the
receipts for the week and since Sept. 1, the shipments for the
week and tue stocks to-night, and the same items for the
corresponding period of 1902-03—is set out in detail below.
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The above totals show that the interior stocks have de-
ereasea during the week 10,743 bales, and are to night 69,197
bales more than same period last year. The receipts at all the
towns have been 27 bales mort than same week last year.

Overland Movement fok the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for tlie week ending
July 8 and since Sept. 1 in the last two years are as follows.

1903-04. 1902-03.

July 8.
Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Shipped—
Via St. Louis........ ............ 1,558

474
83

496
29

261

505.479
251,313
1:^.731

120,153
31732

195.050

1,075
79

"274
165
468

742,185
Via Cairo 208,140
Via Rook Island 29,605
Via Louisville 161,604
Via Cincinnati 36.4'"3

Via other routes, &c .i. 260,720

Total ^ross overland
Deduct shipments—
Overland to N. Y.. Boston, &o..
Between interior towns
Inland, &o., from South

2,901

239

"730

1,117,458

92 224
30,963
97,584

2.061

425
339

1,282

1,438,657

207,301
49,947
66050

Total to toe deducted 969 220,771 2,046 323,298

Leaving total net overland" .

.

1.932 R96,687 15 1,115,359

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 1,932 bales, against 15 bales for the
week in 1903, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 218,673 bales.

In Sight and Spinners'
Takings.

Receipts at ports to July 8
Net overland to July 8
Southern consumption July 8

.

Total marketed
Interior stocks In excess.

Came into sight during week.
Total in Bight July 8

North, spinners' tak'gs to July 8.,

1903-04. 1902-03.

TTeefc.

10,483
1,932

4O.OO1;

52,415
* 10,743

41,672

Since
Sept. 1.

Tre«&.

7,064.4T0
896,687

1,837,000

14,832
15

38.000

9,798,157
85,558

52,847
*2,8O0

50,047
9,883,716

370 2,075.4121

Since
Sept. 1.

7,612,298
1,116,359
1,808,000

10535657
t35,115

10500542

2,067.510

Decrease during week. 1 Less than Sept, 1.

Movement into sight in previous years.

Week— Balet.
1902-July 11 39,16S
1901—July 12 66,400
1900-July 13 40,690
1899-July 14 41,293

Since Sept. 1— Bales.
1901-02-- July 11 .10,122,438
lPOO-01—July 12 10,116,669
1899-00—July 13 8.890,546
1898-99-July 14 10,984,993
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Quotations foe Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern

and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

July 8. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Galveston. .

.

10>« 10>fl IOI3 10i«

New OrleauB 109, e 109,6 1013,8 11

Mobile 10i« 1036 1038 l'>38

Savannah... 10% 10% 10% lO'a
Charleston ......

Wilmington.
Norfolk

W
o ? iosg id's" IoBb" i'l""

Boston ...... g 1085 1060 1075 11 05
Baltimore... » 9 10-85 3 0-75 10-90 1100
Pbiladelph'a ? ^ 10-85 1100 11-30 11 50
Augusta..... 10<>8 1088 1034 11
Memphis.... 1034 1038 1088 lois.g

St. Louis.... 1008 1008 1088 1OS9

Houston— lOhs 105,8 106,e lOifl

Little Boob.. 1014 10 10 1014

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 10%
Columbus, Ga. . 10
Columbus, Mis s 9

Louisville 10''8

Montgomery.. 1038
NashviUe \0h

Natchez 10 >«

Raleigh . ..

Shreveport 10^

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day,
July 2.

JULT-
Range .

.

Closing..
August—
Range .

Closing..
Sept. —
Range .

.

Closing..
Octob'b—
Range ..

Closing..
Dkc'ber—
Range .

.

Closing..
Tone—
Spot....
Options.

W
o
u

Monday, Tuesday,
July 4. July 5.

n
o

Wed'day,
July 6.

Thursd'y
July 7.

Trxdav,
J^ily 8.

10-20--44 10-46--60 10-70 -90 11-00--40
10-44 -45 10-51- J10-85--87 ll'lH

10-01-13 10-15--35 10-33--58
10-ll--12il0-25--26 10-53--54

9-31--51
9-39--40

903--24
9-13--14

9-07-19
9-11--12

Quiet.
Steady.

9'41--54
9-49--50

9-15--24
9-22--23

9-12-
9-21-

-22
-22

steady.
Steady.

9-58--72
9-70--71

9-27--42
9-37--38

9-25--41
9-36--37

Steady.
Steady.

10-53- -80
10-53

9-6e--83
9-65--66

9-32--47
9-32--33

9-30-44
9-30--31

Firm.
B'rly st'y

Weather Reports by Telegraph,—Advices to us by

telegraph from the South this evening denote that the

weather has been favorable as a rule during the week, Rain

has fallen in most localities, but in the main the precipita-

tion has been light or moderate, although from portions of

Arkansas and Mississippi there are complaints of grassy con-

dition of the fields, due to too much moisture. Our corre-

spondents in Alabama and in some Atlantic sections note im-

provement in the crop as a result of the rains.

Oalxeston, Texas.—There has been rain on two days of the
week, the precipitation reaching four hundredths of an inch.
The thermometer baa averaged 81, the highest being 87 and
the lowest 74.

Abilene, Texaa.—Dty all the week. The thermometer has
averaged 79, ranging from 66 to 93.

Brenham, Texas.—There has been rain on three days of

the past week, the rainfall being ninety-five hundredths of
an inch. The thermometer has ranged from 72 to 95, aver-
aging 84.

Corpus Christi, Teajas. —There has been rain on three days
during the week, the rainfall reaching one inch and six hun-
dredths. Average thermometer 78, highest 86, lowest 70.

Cuero, Tea;a«.—There has been rain on three days during
the week, the precipitation reaching two inches and eight
hundredths. The thermometer has averaged 83, the highest
being 96 and the lowest 69.

Dallas, Texas.—We have had rain on three days during
the week, the precipitation reaching sixty hundredths of an
inch. The thermometer hag averaged 80, ranging from 67
to 93.

Henrietta, Texas.—We have had rain on one day of the
week, the precipitation being thirty-nine hundredths of an
inch. The thermometer has ranged from 64 to 96, averag-
ing 80.

Kerrville, Teajcw.—There has been rain on two days of the
week, the precipitation reaching nineteen hundredths of an
inch. The thermometer has averaged 81, the highest being
96 and the lowest 66.

Lampasas, TVxaa.—Rain has fallen on two days of the
week, the rainfall being one inch and seventy-six hundredths.
The thermometer has averaged 79, ranging from 65 to 92.

Longview, Texas,—Ihere has been rain on three days of the
paet week, the rainfall being one inch and sixty-one hun-
dredths. The thermometer has ranged from 61 to 96, aver
aging 79.

Palestine, Texas.—There has been rain on five days during
the week, the precipitation reaching two inches and fi^^ty

nine hundredths. The thermometer has averaged 79, the
highest being 90 and the lowest 68.

Paris, Texas.—We have had rain on two days during
the week, the precipitation reaching fifty hundredths of an
inch. The thermometer has averaged 88, ranging from 66
to 100.

San Antonio, Texas.—We have had rain on three days o
the week, the precipitation being two inches and twenty'tw'

hundredths. The thermometer has ranged from 68 to 94,
averaging 81.

Weatherford, Texas.—We have had rain on four days of
the week, the rainfall being forty-one hundredths of an inch.
Average thermometer 82, highest 96, lowest 68.

New Orleans, Louisiana.—We have had rain on five days of
the past week, the precipitation reaching two inches and
8ixty-3ix hundredths. The thermometer has averaged 80
Shreveport, Louisiana.—There has been rain on four days

of the week, the precipitation reaching one inch and twenty-
one hundredths. The thermometer has averaged 82, ranging
from 69 to 95,

Columbus, Mississippi,—We have had rain on three days
of the week, the precipitation being one inch and fifty- two
hundredths. The thermometer has ranged from 60 to 90,

averaging 70.

Leland, Mississippi.—We have h&i rain during the week
to the extent of ninety-six hundredths of an inch. Average
thermometer 75 '3, highest 88 and lowest 63.

Greenville, Mississippi.—We are having too much rain
and crops are grassy.
Greenwood, Mississippi.—Too muoh rain for cotton.
Vicksburg, Missisaippi.-JJnleaa rain ceases the present

good prospects will be interfered with. It has rained on six
days of the week, the rainfall reaching one inch and forty-
eight hundredths. The thermometer has averaged 80, rang-
ing from 67 to 92.

Little Rock, Arkansas.—We are having too much moisture
to work crops, which are getting graHsy. There has been rain
on four days the past week, the rainfall being one inch and
seventy hundredths, The thermometer has ranged from 65
to 90, averaging 78.

Helena, 4rfca«STS.—Rain has fallen during the week to
the extent of one inch and ninety hundredths, on two days.
Much more rain in the country. Average thermometer, 87,

highest 92, lowest 69.

Memphis, Tennessee.—The plant, though small for the sea-

son, is making satisfactory growth. Numerous blooms are
reported. There has been rain on three days of the week,
the rainfall being one inch and thirty- five hundredths. The
thermometer has averaged 80 '7, the highest being 90 and the
lowest 67'5.

Nashville, Tennessee.—We have had rain on two days of
the week, the rainfall being forty-five hundredths of an
inch, The thermometer has averaged 73, ranging from 61

to 83.

Selma, Alabama.—Rains have improved the outlook. We
have had rain on six days of the past week. The thermom-
eter has averaged 82, the highest being 92 and the low-
est 62.

Mobile, Alabama.—There have been good and general
rains and crop reports are excellent. It has rained on four
days of the week, the rainfall being one inch and five hun-
dredths. The thermometer has ranged from 70 to 89, aver-
aging 80.

Montgomery, Alabama.—Freaent outlook is very promis-
ing. Thfre has been beneficial general rain on four days
daring the week, the precipitation being seventy-two hun-
dredths of an inch. Average thermometer 80, highest 95,

lowest 70.

Madison, Florida.—The crop is doing well. There has been
light rain on three days of the past week, the precipitation
reaching twenty-five hundredths of an inch. The ther-
mometer has averaged 81, ranging from 68 to 92.

Savannah, Georgia.—We have had rain on two days dur-
ing the week, the precipitation reaching fifty-eight hun-
dredths of an inch. The thermometer has ranged from 71 to
93, averaging 82.

Augusta, Georgia.—There has been no rain during the
week. Average thermometer 82, highest 90 and lowest 70,

Smyrna, Georgia.—Ciopa clean and very promising. We
have had rain on two days of the past week, the rainfall be-
ing fifty hundredths of an inch. The thermometer has aver-
aged 78, the highest being 93 and the lowest 68.

Charleston, South Carolina.—There has been rain on two
days cf the past week, the precipitation reaching two inches
and thirty hundredths. The thermometer has averaged 88,
ranging from 70 to 91.

Stateburg, South Caroitna.—Rain is more or less needed.
Cotton, however, is growing, and doing well. We have had
rain on one day during the week to an inappreciable extent,
but brisk showers have fallen to the south and east. The
thermometer has ranged from 68 to 97, averaging 82.

Greenwood, South Carolina.— There has been light rain
during the week, the rainfall being thirteen hundredths of

an incb. Average thermometer 81, highest 93 and lowest 70.

Charlotte, North Carolina.—Conditions could hardly be
more favorable. There has been rain during the week, the
rainfall being thirty-five hundredths of an inch. The ther-
mometer has averaged 78, the highest being 93 and the low-
est 63.

Jute Butts, Bagoino, &o.—There has been extreme dul-

ness in the market for jute bagging during the week, but
prices are nominally unchanged at 63^c. for \% lbs. and
6J^c. for 2 lbs., standard grades. Jute outts continue very
dull at 13-^01 jj^c. for paper quality and 2@2>ic. for bagging
quality.

India Cotton Movement from all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports
for the week ending July 7 and for the season from Sept. 1

to Jn)y 7 for three years have been as follows.
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Receipts at-

BombAy. ..•..•

1903-04.

Week.

Mxports
from—

Bombay—
1903 04.
1902 03.
1901-02

Calcutta -

190304..
190'i-03..
1901-02..

Madrws-
1903 04..
1902 03..
190102..

All others—
1903 04..
1902-03..
1901-02..

)
Since

]

Sept. 1.

_i7,ooo'2,o:9,ooo

For the Week.

1902-08,

^nce
Sept. 1.Week

30,000 3,424,000

190102.

Since
Sept. 1.Week.

18,000 2,086,000

Since September 1.

Oreat
Britain.

Oonti-
I „ . ,

nent. Total.

1 000
!

3.000
1,000 18,000
1,000 3,000

2,000
3,000
1,000

2,000
2.CO0
1,000

Total aU— !

1903-04..; 3,000
190203 -. 3,000
190102.. 2.000

1,000
1,000
2,000

6.000
4,000
6,000

1 2,000
26,000
12.000

4,000
19.000
4,000

3,000
3,000
l.OtO

1.000
1,000
2,000

8,000
6,000
7,000

15.000
29,000
14,000

Oreat
Britain.

94,000
76,000

I

9,000

4,000
I

4.000 :

3.000

10,000
7,000
2,000

19,000
22,000
3.000

Conti-
nent.

851,000
855,000
483,000

42,000
37.000

,

42,000
j

34,000
j

15,000
I

10,000

245,000
141,000
96,000

Total.

945.000
93

1 .000
492 000

46,000
41 ,000
45,000

44,000
22,000
12,000

!?64,000
1^3 000
99,000

127.000 1,172,000 1,299,000
109,000 1,048,000 1,157,000
17,000 i e31,000l 648.000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandy ia, Mgypt,
July 6. 1903-04. 1902-03. 1901-02.

Receipts (cantars*)-
This week 500

6.454.914 5,739"e49
354

Since Sept. 1 - 6,467.379

Exports (bcUes)—
This
week.—1

2.010
3,000
5,250
1,250

11,500

Since
Sept. 1.

223,513
137,879
336,290
51,51<

754,192

This
week.

2,2'^0
453

4,84'=i

972

Since
Sept. 1.

202,541
145.086
317,146
81,243

746,016

This
week.

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
To Amerloa..........

287

"892
773

19e,23l
121,213
410.592
102,260

Total exports 8.520 1,952 830,296
* A oantar is 98 lbs.

This statement shows that the receipts for the week ending
July 8 were COO cantars and the foreign shipments
11,500 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet for
yarns and firm for shirtings. The demand for both yarn and
cloth is improving. "We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.

J'neS
" 10

" 24
J'ly 1
" 8

1904.

32s Oop.
Twist.

d. d.

9ifl@10'4
9'«'@10J4
9^8® lO^e
9i«® 9^
8''«® 9»8
8%® 9»s

8I4 lbs. Shirt-
ings, common

to finest.

s. d. 8. d.
6 lii«9 2
6 l»s®9 3
6 1 ®9 3
6 ®9 1%
5 10'«®8 10
5 10 ®8 9

Ootfn
Mid.
Uplds

d.

672
6-68
6-38
614
5-96
6-36

1903.

32s Oop.
Twist.

d. d.

8>s ®9
8\ ®9H
9 ®9>fl
9 ®9»fl
8''8 ©9%
8iiie-a9J«

8^ lbs Shirt
ings, common

to finest.

8. d. 8. d.

5 9 ^8 6
6 10»fl®8 9
5 11 ®8 10
5 lOifl'SS 9
5 gi^caiS 8
5 8i2@8 6

Oott'n
Mid.
Uplds

d.
6-44
6*82
6-78
696
6-64
650

The AaRicuLTURAL Department's July Report.—The
following statement, showing the condition of cotton on
Jane 25, was isEued by the Department of Agriculture July 5:

The monthly report of the Chief of the Bnreaa of Statlstfos of the
Department of Agriculture wUl show the average condition of cotton
on June 25 to hare been 88, as compared with 83 on May 26, 1904,
77-1 on June 25, 1903, 84*7 at the correspoBdlng date in 1902 atd »
ten-year average of 84-8.
The following table shows the condition by States on May 26 and

Jane 25 m each of the last five years, with the respective June 25
ten-year averages:

1904. 1903. 1902. 1901. 1900.

States. i to CO •0 CO FH ^

1 1
8

1 1
92 78 94 {10Virginia 82 87 72 76 92 9-

No. Carolina 84 90 74 7S 91 93 87 77 86 89
80. Carolina 81 88 76 74 97 9)^ 80 70 85 79
Georgia
Florida

78 85 75 7fi 94 9) 80 72 89 74
88 \i2 81 84 100 96 88 80 88 78

Alabama 80 85 73 7fl 92 8^ 76 80 87 70
Mississippi.

.

85 »9 78 81 94 85 82 86 85 64
Louisiana.

.

H8 90 76 80 96 85 80 84 88 81
Texas 84 89 70 7» 9.^ 73 81 83 71 78
Arkansas .

.

84 90 76 73 100 94 81 84 91 78
Tennessee. .

.

85 89 83 80 lOi 9h 78 85 Sfi 76
Missouri 82 89 83 74 100 83 90 94 74
Oklahoma .

.

98 92 72 67 96 90 88 91 75 82
Indian Ter.. 900

830

87

88-0

76

74-

1

73

771

99

951

8i.

84-7

85 88 84 96

Average .. 81-5 81-1 82-5 75-8

ca

1^^

88
86
85
83
86
84
85
86
84
88
87
86
86
88

84-8

The average given above for all the States is the average
as given by the Department.
h^ As a matter of interest in ccnnection with the foregoing
report, we subjoin a statement showing for a Eerieg of years

Yield. Condition.
Bales. Per cent.

880
77-1

10,758.326 847
10.701,453 811
1<',425,141 75-8
9,439.659 87*8

ll.23^.383 91-2
11,180,960 860

the acreage and yield, according to our compilations, and the
condition on July 1 (Jane 25) as reported by the Department.

Area.
Acres.

1904-05 32.363.690
1903-04 a8,99ft,784
1902 03 27,300.371
1901 02 27,874,105
1900 01 26,534,000
183900 24,175,000
1898 99 23,175,000
1897 98 3a.029.O00

Government Weekly Cotton Report. — Mr. James
Berry, Chi< f of the Climate and Crop Division of the United
Slat 8 Weather Bureau, made public on Tuesday the tele-
graphic reports on the crop in the S:)athern States for
the week ending July 4, summarizing them as fallows:

An Improvement In cotton in generally indicated throui^hout the
cotton belt, and while the plant continues small In Xh<^ central and
eastern aiatrlot?. It is now making rapid growth throughout the belt,
especially In the central and western d/strlots. Tha crop Is generally
well cultivated, although some fields In Oklahoma and ncrtheastern
Texas are foul. Ootton Is beginning to open In the extreme south-
western coast counties of Texas.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 27,860 bales. The shipments in detail, as made np
from mail and telegraphic returns, are as follows:

Total bales.
Nbw YOHK—To Liverpool, per steamer Victorian, 3,335 3,835

To Hull, per steamer Toronto. 100 100
To Bremen, per steamer Qropser Kurfuerst, 537 537
To Copenhagen, por f-teamer United States, 100. 100
To Barceiaoa, per steamfir Len XIII, 2,501 2,504
To Genoa, per at^^amer Koen'gen Lulee, 1,748 1,748

Mliw Orleans To Liverpool- July 8-8tr. Barbadian. 1,300.. 1,300
To London -July 8—Steamer Colonian. 1.565 1,565
To Belfast— July 7—Steam* r Qlenarm Head. a,i2c5 2,326
To Antwerp July 8—Steamer Colonlan. 3.138 2,138
To Baroelana—July 1—Steamer Martin Saenz, 850 850
To Trieste— July 6—Steamer Federloa. 100 100
To Venice-July 6—Steamer Federica, 500 800
To Mexico- July 2—Steamer Nor. 50 50

Galveston—To Liverpool-July 6 Steamer Magician, 1,364.. 1,364
To Antwerp- July 6—Steamer Middleham Castle, lOo 106

Penbaoola—To Llveriool—July 6-Steamer Al cla. 1,802 1,802
Savannah—To Bremen, etc. July 7—Str. Dalton Ball, 3,165.. 8,165

To Barcelona, ec—JtUy 7—Steamer Clara. 2,111 2,111
BO8TOK- To Uverpool—July 5—Steamer Ivernla, 1,009 1,009
Baltimobs—lo Bremen—July 6-Bteamer Brandenburg, 1,160 1,150

Total 27,860

The exports to Japan since Sapt, 1 have been 42,882 balea
from Che Pacific Coast.

LivKBPOOL.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c., at that port.

July 8.

44 000
1.000
1,000

38,000
4,000

46 000
453000
328,000
17.000
9000

73 000
40 000

Sales of the week bales
Of which exporters took.

.

Of which speculators took
dales American
Actual export
forwarded...
Total stock—Estimated
Of which American—Est'd

Total imoort of the week....
Of which American

Amount afloat
Of whloh American........

June 17. June 24. July I

33 000 28 000 32.000
3,C00 1,000 1,000
1,000 ->•>•

28000 28 000 28.000
3 000 6000 6.000

63 000 50,000 42,000
538,000 498 000 486.000
410 000 376 OtO 363 000
34,000 16 000 34 000
24,000 9000 26 000
69 000 69 000 68,000
40 000 38.000 35,000

The tone of the Liverpool market for spots and fntnres
each day of the week ending July 8 and the daily closing
prices of spot ootton, have been as follows.

Spot.

Market,
12:30 p M
Mid. Upl'ds.

Sales
Spec. & exp.

Futures.

Market
opened.

Market,
4 p. M.

Sat'day. Monday.

Fair
demand,

6 02

6,000
700

Unlet.

Fair
demand.

610

7,000
500

Qnlet at
3% 5 pts.
advance.

Firm at Steady at
S®8 pts. 8®6 pt*.
tdvanoe. I advance.

Tuesday.

Moderate
demsDd.

6C6

6,000
BOO

Quiet at
2@3 pts.
decline.

Wed'day.

Moderate
demand.

6 04

6,000
600

Steady 8'

8®6 pts.
advance

Basyat Steady at
130J4 pti. soil pta
decline. I

advance.

Thursday

Fair
bnslness
doing.

616

10000
600

Q't4«t'dy
1 pt.

decline.

Steady at
5k. 11 pts.
advance.

Friday.

Good
demand.

6 36

8.000
600

Firm at
ees pts.
advance.

Pfgtos'ty
8»8S pti.
Bdvanoe.

The prices of fntnres at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated,

17* The prices are given in pence and 100th. Thui: 684 means
5 84 lOOd.

Sat.
July 9.

12)fl| 1 I219I 4
p. M. P. H. p. M. P. M.

Jfton,

July 4.

TB*a.
July 6

12is{ 4
p. M.IP. M.

July
July-Aug..
Aug.-Sept..
Sept.-Oot...
Oct.-Nov..
Nov.-Deo...
Deo.-Jan...
Jan.-Feb...
Feb.-Moh. .

Moh.- April.
April-May

.

May-June..

d.

.5 84
5 79
15 66
5 36
I524

d. \ d.
5 846 88
5 79 5 83
6 66 6 71
5 36 6 40
5 24 5 27

5 19 5 195 22
5 17 6 17 6 21
6 16 5 165 19
5 166 165 19
6 165 165 19

d.
I

d.
5 as 5 84
5 8216 78
5 69:6 64
6 42 5 37
5 39 6 23
6 24 6 1U
6 22 6 17
5 21 5 16
5 21 516
531 616

d.

5 7f

6 6^
5 55
5 2ii

5 1-

611
6 OP
5 0b
5 Oh
6 0&

July 6.

12^1 4
P.M. P. If.

d.
581
5 76
5 60
5 31
5 17
5 12
5 10
5 09
4 09
5 10

d.

6 86
6 '^^O

6 65
5 32
6 18
5 14
5 12
511
5 11
5 11

Xkura
July 7.

12i«| 4
P.M. P.M.

d.
5 94
6 88
671
5 39
5 24
5 20
5 17
5 16
5 16
5 16

d.

6 00
5 93
5 74
5 40
5 34
5 20
5 17
5 16
6 16
6 17

July 8.

12i«
P.M.

d.

6 14
6 08
5 87
6 49
5 30
5 26
5 23
5 22
5 22
5 23

4
P.M.

d.
6 28
6 20
6 00
5 63
5 33
5 29
6 26
5 25
5 25
5 26
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BREADSTUFFS.
Friday, July 8, 1904.

The advance in prices for the grain has bad comparatively

little inflaence upon the market for wheat fliur. The volume
of new business transacted has been limited, buyers as a rule

showing indifference, and have limited their purchases to

orders of a hand-to-mouth character. Sellers have been ia-

clined to hold more firmly, but in view of the slowness of the

demand there has been little improvement to the tone of the

market. The demand for rye flour has been more active and
at steady prices. Corn meal has been quiet but steady.

Speculation in wheat for future delivery has been active,

and there has been a sharp upturn to prices. The European
markets turned decidedly stronger over the holiday

period in the American markets, due to less favor-

able crop prospects in Europe. The outlook for the

American crop has been reported less favorable.

The advices received from some sections of the winter-

wheat belt have been appretiensive of damage to the crop,

owing to wet weather during harvesting. Tbe reports re-

ceived from the spring-wheat belt during the first half of the

week complained of too low temperature for satisfactory

growth of the crop. The reports from abroad state that the

French crop is turning out unsatisfactorily and that the con-

dition of the English crop is understood to be considerably
below an average. One authority, in reviewing the crop
situation in this country, does not take as pessimistic a view of

the situation as many of the private reports indicate, saying
that there have been moderate variations for better or for

worse in the promise of wheat, but the average condition of

the crop has not been essentially changed. Serious damage
to grain in the West is apprehended should rain continue.

The spot market has been firmer but quiet. To-day the

market was higher early on unfavorable crop news, but
weakened toward the close imder profit-taking sales. The
spot market was quiet.

DAILT OLOaiNO FSI0E8 OF WHBAT FCTUSBS Dl NE 1¥ YORK .

Sat. Hon. Tues. Wed. Thur: iri.

No.2 red winter, f.o.b... lOSiii lOgia 111>« 111>«

Jaly delivery In elev HoU- HoU- »l»8 93 94''e »»
Sept. delivery It elev.... day. day. 86% 87i« 88H 88i«

Deo. deUvery In elev.... 8688 se's SSig 87\
DAILT 0IX>8INO PRICES OF WHEAT FUTITBES IN OHIOAOO.

Bat. Hon. Tues. Wed. Tfiurs. tri.

July delivery In elev 8738 88I4 90i€ ^9\
8ept deilY. ui eiev Holl- HoU- %2\ 83^ 8498 84
Deo. dellv. In elov day. day. 82ia 83ie 84>4 83%
May delivery In elev 84'8 86J4 SGk 85»fl

Indian corn futures have received a moderate amount of

speculative attention, and the tendency of prices has been
towards a higher basis. The strength of the market haa
been largely a reflection of the advance in prices for wheat.
Some unfavorable crop advices have been received from the
southwestern section of the corn belt, but generally the out-

look for the crop is consideied promising; in fact, the "Price
Current," in reviewing the crop situation for the week, says
that the condition of corn has not materially changed, and
the crop is about up to an average. Receipts at primary
markets have shown a considerable falling off, and this has
favorably influenced the market, especially for the near-by
deliveries. The spot market has been firmer but quiet. To-
day prices declined under fairly free selliog to realize profits.

The spot market was quiet and unchanged.
DAILT OLOSIMO PKIOES OF NO. 2 MIXED CORN IN NE1¥ YORK.

8at. Mon lue*. Wed. Thur$. Fn
Oaah corn f. 0. b xio,n xio.n 54»« 56 85»« f5»«

53% 54ie 84% R4J«
5418 54ifl 55H f'4'«

Holi-
days.July delivery In elev'.*"'. ?°"

Sept. delivery In elev. . . .
°-'^'-

DAILT CLOSINQ FBIOBB OF NO. 2 MIXED OOKN IN CHICAGO.
aat. Mon. Tue$. Wed. Thura. Pri.

July delivery in elev 48i« 4889 49V| 48'»
Sept. delivery In elev.... Holl- Holl- 48''8 4938 50>« 4914
Dec. delivery In ©ley day. day. 45»ii A6^ 46% 457g
May deUvery in elev 44''8 4538 46>4 45^4

Oits for future delivery at the Western market have been
moderately active and prices have advanced, following the
upturn to values for other grains. A few unfavorable crop
advices have been received, but generally the reports have
been of a promieiog yield, The spot market has been qaiet,

but offerings have been limited, reflecting light stocks, and
prices have been firmer. To-day the market was quiet but
fairly steady,

DAILT OLOSINO PEU0E8 OF OAT8 IN NE1¥ YORK.
Sat. Mon. Tuet. Wed. Thura. Fri,

No. 2 mixed In elev ttahho^- Nom. Nom. Nona. Nom.
No. 2 whit© in elev noiiaays. j^^^^ j^^^^ ^^^^ j^-^j^

DAILT OLOSINO P&IOES OF NO. 2 MIXED OATS IN CHICAGO
Sal. Mon. Tuei,

July delivery In ©lev 37 14
Sept. delivery tn elev Holl- Holl- 82
Deo. delivery In elev day. day. 3288
May delivery m elev 3414
Following are the closing quotations:

FLOUE,
Fine. . ...._ Nominal
Superfine $3 00 ®3 10
Extra, No. 2 3 25
Extra, No. 1 3 25
Clears 3 75
StralghtB 4 65
Patent, spring 5 00

®3 35
«3 70
«1 eo
'94 90
95 80

Wed.
38
3238
33ie
34%

Ihurs.
38^
32%
33Bg
35 >e

Fri.
38%
3314

34''8

Wbeat, p«r bush— c. 0.

N. DuL.No, 1 f.o.b.l04«9
N'them Man,, No.2. f,o.b.Nom.
Red winter. No. 2.. f.o.b. ill's
Hard winter, No. 2. f.o.b. 95

Oate—Mixed, p. bush. 43i«945%
WbJt© 4m'»52iii
No. 2 mixed.. Nominal.
No. 2 white Nominal.

OBAIN.

Patent, winter Nominal.
City mills, patent. 6 2ft 96 75
Rye flour, Ruperflne 4 00 '94 70
Bnobwheat flour.. Nominal.
Com meal-
Western, eto 2fl6 ®3 00
Brandywin© 3 05 '93 10

Oom, per bush— 0. 0.

Western mixed 52 l»65i«
No. 2 mixed f. o. b.55>«
No. 2 yellow f. o. b.66
No. 2 white f. o. b.55

Bye, per bush-
Western 68 t»75
State and Jersey.... Nominal.

Barley—West Nominal.
Feedlnc 46>t»51

Exports of Ij^raln and Floor from Pacine Forts.—The
exports of grain and flour from Pacific ports for the week
ending July 8, as received by telegraph have been as follows:
BYom San Francisco to United Kingdom, 8!),000 bushels
barley; to various Pacific ports, 4,311 bbls. flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1, 1904, comparison being
made with the corresponding period of 1908.

Mxports
fromr-

San Fran.
E*aget S'd.
Portland..

Flour,
bbl$.

4,311

WTuat,
busk.

Oorn,
biuh.

Oatt,
bush.

Barley,
bush.
80,000

Sye,
biuh.

TotaL...
Tot 1903.

4.311
47,000

80.000

QovEBNMKNT WEEKLY GRAIN REPORT.—Mr. Jamos Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
July 4 as follows :

CoaN —In Nebraska and Kansas com has grown well, but In the
central and eastern portions of the corn belt growth has been slow as
a result of oool weather. Except in portions of Nebraska, Kansas,
and Missouri, where fields are weedy, the crop is in a good state of
cultivation.
Winter Wheat,-Winter-wheat harvest has made slow progress in

Missouri and Kansas, and damage to wheat in shook is reported from
the first-named Staie. Complaints of rust are also received from por-
tions of Missouri and from Nebraska and Kansas. Eiist of the Missis-
sippi River better harvestlDK weather hai> prevailed, and this work, as
a whole, has advanced satisfactorily, having begun in the upper Ohio
valley. Winter-wheat harvest has begun in Oregon, and will soon
begin in Washington.
bPBiNO Wheat.—In the northern portion of the spring-wh eat re-

gion cool, wet weather has checked rapid advancement of spring
wlieat, which, however, is generally doing well. Over the southern
portion of the spring-wheat region the reports indicate an improve-
ment over the previous week. AJi improvement is also reported from
Washington, but in Oregon the crop is heading short and light yields
are expected.
Oats —The general outlook for oats is promising, but this crop has

snfi'ered from excessive moisture on lowlands in Minnesota, and in
portions of Missouri, Nebraska and OKiahoma. East of the Missis-
sippi harvesting has made good progress in the more southerly dis-
tricts, but to the westward tills work has been Interrupted by rains in
Missouri and Southern Kansas.

The movement of breadstuff s to market as indicated in the
itatements below is prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending July 2
and since Aug. 1, for each of the last three years have been:

Reeeipti at— /lour. Wh$at. Oom. OaU. Barley. Bv*.

Bbii.l9«Ibi BiUh.90lbt Buih.66iba B%Uh.32lb: B*Uh.*aibi Bw.56 Ibi.

Chioago 112.876 81.687 2,119,790 818,381 117.816 9,220

Mllwankee .

.

32,600 80,080 10,450 122.2 X) 120.650 9,600

Dnlnth 29,000 215.682 67.67^ 85,627 183
Minneapolis. 904.410 16.840 316,93C 68.061 11.970

Toledo 2,600 63,477 74,05; 800
Detroit 6,700 20,000 38.000 66,000

Cleveland ... 11,783 93^9 121,917 69,769

St. LouU.... 24.375 72,976 81,000 18a,000 3,000 6,100

Peoria 8,700 4.000 187.000 150,60( 5,400 8,200

Kansas City. 162,000 130,500 3J.6X)

Tot.wk. 1904 226,833 1.662,734 2,768,501 1,975.202
'
330,663 40,379

Same wk. '08. 880,205 1,418.552 3,227,749 8,188.131 373,938 82,109

Same wk. '02. 363,899 1,980.262 1,282,280 1.941,59<5 58.808 18.881

Binct Auf. 1.

1903-1904 18,001,912 209,436,399 I63.'i77.151 160.763.460 61,284.368 7,680,981
1902-1903..... 19.038,703 295.875.235 151.708.938 177,940,128 51,566,1 Uj 9,980,693
1901-1902 19,857.209 239.994.B13 119.887.709 133,61i.r8» 80.861,458 6.013,689

The receipts of flour and grain at the seaboard ports for
the week ended July 2, 1904, follow:

«l<«4f>(l«t—
NswTork «^
Sntton
Mjutreal ,^.
Pttiiadelpiia.
BitUtmore _..
ttshmond
new OrieBDc*
Mawport New»,..»..
Norfolk
MlTscton
Portland, Me

n»ur,

93,909
24,497
84,9(18
24.736
28.579
8,440

11,545
5,60U
193

(filial.
kufh
111.200
86,056

228.061

'20,7e'<
82.768

18,600
61,730

0*r».
kUfk.
284.873
821,785

"67.i97i
89.^61
41.134
6.000
16,000

"8,400

0«t*.
ktltk
696.900
104,227
43,841
b3,»19
44,663
1=7,080

17.700

Beritt,

10,800

Mil.

2,936

2l.8d6
1,129
100

386

Total wsek....... 220,670
W«Bi 1903 824,448

644,173 e''6,129 99(),68R 83,A66 «,1B4
1,598.981 1,303.760 80B.9d4 11,813 38.081

* Reoelpti do not tnolode Kraln passing throagh New Orleans for foreign
•orti onthrouKh bills of lading.

i'utai reoelpti at porti from Jan, 1 to July 2 compare as
'ollows for four years:
ii4»H9t$»}— 11)01. 1903. 1902. 1901

flour bbll. 9,665,657 10.502.732 10,160,843 11.130,657

66 867.900
85.946,808
4<,61H,ie8
2,9^8,370
l.U<ll,bei

Totalaraln....^ " "16^,742,099 118,715,6^6 "88,183,580 201,fl6.740

The exports from the feveral seaboard ports for tne week
ending July 2, 1904, are shown in the annexed statement:

Flour. Oati. BW, ettt, Bmrlt\'
bhU. bUMh. tutk. *u$\ •«
69,9 '3 iV.SeO 87.337 8,106
6,619

ffbeat.... ..bush. 21.f>fls.06i 48.778 147
62,904,696
27,«'4-?,297
2,1449.H6

2.&3W,a20

6^ 192 364
Jorn
)ati
isrley....
^rm

.. " 30,666.579
.. • 21,192.207
., •• l,80ri.6l0

.. •• 612,652

10 4.'14,9ie

21.75,-,ml
1,4S»,184
l.e03,602

(Vh$nt, Oorn.
MiBwti from- kuiM. k«»»

"•wTork 881,898
aoiton 184.818 62.127
Portland, Ma. 61,780
r-bllsdolphla 88.571
taltlmore 66
Mw Orleans, . 1,764 13.110
Norfolk
*«w«'rtNewi 16,000
nontreai 188,610 61.573

Total week .r~*70,S48 B12.I89
Same time '0t..l,78l,e6i l,08l,7«)a

23,546
84.179
2,081
498

S,509
16.840

187.663
231.864

Oati.
bUMh.
4H,.S66

459
816

13
116

4t.«oa

08.611 S7,«a7
288,817 63,848 11,664

8,406
16 60S
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Tse destination of these exports fcr tie week and since

Jaly 1, 1908, la as below:

.amerti for
Flour. ,

Wuh Sine* Julv
, Whtat. ,

W$eli aint$ Jvly
^ Corn,
Wiei' 8ini* •/•it

m**h and (in«« June SO. 1, 1B08. June 80 1. 1»08, June 80. 1, lf»i8.

July 1 te- bbin. hbln. bu$h. buih. bu$h. buth
Dnltad Kingdom 64.7H4 8,390.093 328,631 41,308.694 2ie,4'^0 2<5.16H.237
OontlDant 48.091 ^,065.486 89,088 19,18:).»H3 2da,«2-j 27.295,5tiH

.*0. A.m«rloa. 1A.287 «0U.683 1,781 18,865 4.eio U48,18H

wait iDdlai 88,654 I,:f95.b76 23,i:2 1.075,5^5

r.M.AmColo'i ifitH 200,448 , 1.800 17 7.OHO

Otkar aovntrlaf ice eeo.i4o 486,498 1,437.848

ee.8»i429
1,034.702

Total 187.B5S 14,617,708 870.812 60.827,834 512.129

Votal 1003-08.... 281,854 281.854 1.788,683 1,788,U83 1.034.762

The visible supply of grain, comprising the stocks in

granary at the prlnolnal points of accnmnlatlon at lake and
Maboard ports, July 2, 1QU4, was as follows:

168,000
i«*t«r««l— kuih.

New rork 621,000
Do aOOBt...

Boston
Pklladalphia
Baltimore ,,

Maw Oriaani..^.
»aiT«lt0D
Montraal «...

Voronto
nflalo

Do afloat,...
Toledo

Do afloat...
Detroit ...

Do afloat...
OUaago

Do afloat...
IfUwankoa

Do tfloat • ....

Fort WUllam l.597,0iJ0
Port Arthnr 1.080,000
Dnlntta 1,107.'»0<|

Do afloat
Minneapolii.. e.^86 0iiw

Bt.Lonli 128 000
„ Oo afloat....^.
KtniaiOity
Peoria
Indianasolli .*..

OBMliiliilpplBlTcr
OaLakei
Oaeanalandrlrer.

.

0«t(,
fcuth.
676,000 149,000

oantv

lOO.OOC

83.000
3.000

22,000

iso.boo
216.no«)

38.000
912,000

as.odo

64,000

1,335,000

iih'fido

81,000
2,000
80,000

4b'o'.oo6

184.000

97.0OL
49,000
78.0 OC
91,096

*2i;6oo

686,000

39S.d66

"iiooo

2.697,6oJ

uo.oud

163.000
116.000
149,0 00

308.000
6.000

559.000

386. i".

53,006

Total July 2, 1904. ..14,055,000
Total June 26. 1904... 14.653.000
Total July 4, 1808... 15.970,000
Total July 5. 1902.. 19.182.000
Total July 6. 1901...89.683.000

6.000

48.000
398.000

16S,do0
65.000
87,000

1.2i8,b0O
26,000

6,277,000
5,434,000
7.818,000
5,9115.000

14,872.000

472,00v

S97iuti'J

84,000

479.0u«
29,000

129,000
21,0?*'

*88.6bn
282.0CO

4,346.000
4.777.000
4,354,000
1,481,000
9.198.000

1,000
i8,eou

68.000

152.000 273,000

3,000

s.ooo

452,000 78.000

6,000 80.00C

"i",6o6 71.000

21,000 467,000
14.000

la',006 "13,006

816.000
834,000
679,000
315.000
609.000

1,228,000
1,212,000

44«t,000
19."J,000

395,000

THE DRY GOODS TRADE.
New Yobk, Feiday, P. M., July 8. 1904.

J,Very little'improvement has been shown in the cotton-
goods division daring the past week, buyers maintaining the
indifferent attitude that has so long been the principal feat-

ure of the market. The triple holiday at the end of the past
week and the beginning of this was undoubtedly a contrib*

ntory cause to inactivity, but quite apart from this the
orders that have been coming in are far from satisfactory.

They are for the most part for small amounts, and are in

nearly every case accompanied by requests for immediate
delivery. This is regarded as being one of the best features
of the situation, as it indicates that the predictions of de-
pleted stocks in jobbers' hands are being fulfilled, and that
although the quantities may be small, yet the orders will

have to be frequently repeated to tide buyers over until such
time as they consider the position justifies their operating on
a more extensive scale.

In the meantime sellers are offering a somewhat firmer
front to demands for further reductions, although there is

still some talk of prices lower than the regular quotations
being occasionally accepted. It is this irregularity more
than anything else that is undermining the confidence of buy-
ers and causiDg them to pursue their present waiting policy,

while the conditions in the raw cotton market are not such
as to lead them to expect any advance in the near future.

There has been some improvement during the week in the
export inquiry, which sellers have made the most of in their
conversaaoDS with customers. The strike in the clothing
trade continues to have an adverse influence on the market
for men's- wear fabrics.

Domestic Cotton GIoods.—The exports of cotton goods
from this port for the week ending July 4 were 7,894

packages, valued at |448,616, their destination being to the
points specified in the tables below

:

New Yokk to July 4.

Great Britain
Other lEaropean.

.

China
India
Arabia.
Afrlea
Weatlndlea
Mexico
Central Amerloa.
Bontta America...
Other Ooantrlea.

.

Total.

1904.

Week. Since Jan. 1.

8
3

3,971

879
1,327
489
22

30fS
534
356

7,894

439
492

87,574
4,570

12,302
5,958

10,166
1,198
7,605

28,386
8,574

117,264

1903.

Week. Since Jan. 1.

30
11

656
259
229
137
458
85

286
918
90

3.169

1,226
776

107,528
8,364

21,833
5,819

16,'259
1,608
6,289

32,147
5,989

207,838

The value of these New York exports since Jan. 1 has been
$7,380,567 in 1904, against |9,010,826 in 1903.

No change has taken place in the price of brown drills and
sheetings, but a certainjamount of irregularity continues, and
the demand is restricted. The export demand continues in

moderate proportions and inquiries for moderate amounts
of standard drills have been received from China. Bleached
cottons suffered somewhat from the irregularity in gray

goods and prices were inclined to favor bnyera ; the demand
was small and was almost entirely for immediate shipment.
No improvement was recorded in the low grades department.
The demand for wide sheetings continues to be small, while
quotations remain unchanged. Sheets and pillow cases are
also quiet, without quotable change. The demand for
denims is principally for immediate delivery, but it Is not of
large volume, although stocks are small. Orders for future
delivery continue limited. All descriptions of coarse, colored
cottons are quiet, and although stocks are in small compass,
sellers are eager to take whatever orders come along. Cotton
flannels and blankets are also quiet at previous prices. Same
slight redaction has taken place in kid- finished cambrics,
but the demand continues dull. Little has been doing in
staple lin^s of printed calicoes and no further open changes
in quotations have taken place. Fancy prints are featureless.
There has been a moderate demand for fine printed and
woven-patterned fabrics at last week's prices. Ginghams are
quiet and unchanged. The print-cloth market has been
somewhat irregular, being weak early in the week, but re-
covering somewhat later on an improved demand for wide
goods. The nominal quotation for regulars remains at 33.^0.,

although Be. has again been reported as having been taken
and odd goods are barely quoted on the basis of 83. for regu-
lars. Offers of 3^gc. for a considerable quantity of wide 64s ^

have, it is said, been refused.

Woolen Goods.—The past week has been a disappoint-
ment in the men's-wear woolen and worsted market by rea-
son of the fact that most of the buyers returned to their
homes over the holiday and were slow in getting back to ac-
tive business. Several new lines were opened, but the mar-
ket for high grades and even for medium grades is not yet in
full swing. The openings of the week have comprised
homespuns, crashes, serges and cassimeres, practically all of
which are on the same price basis as a year ago. The strike
in the clothing trade continues to have an effect on the mar-
ket and has delayed the opening of lines that had been ex-
pected during the past week. It is still too early to state the
true condition of the market, but up to the present sellers

seem satisfied at the way in which it has opened. Duplicate
orders for heavy-weights are being received more or less

regularly, but the aggregate is not large and the demand is

principally for mercerized worsteds rather than regular
worsteds. Overcoatings remain unchanged from last week,
with only a moderate demand, and cloakings are quiet also,

without change in prices. Sellers of woolen and worsted
dress goods are not satisfied with the amount of business
that is coming forward. Carpets are quiet ; flannels and
blankets dnll.

Foreign Dey Goods,—The demand for imported woolen
and worsted dress goods is moderate and is mostly confined
to the higher grade specialties. Silks remain quiet, with
some irregularity in prices. Ribbons are inactive. Linens
are firm but the demand is only moderate. Burlaps are dull.

Importations and H^arelionse ITltlidrawals ofDry Goods
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MUNICIPAL BOND SALES BURlIsQ JUNE,
According to our records, the aggregate of municipal bond

fseues put out during June was (not including $10,414,725 of

temporary loans) $24,909,509, TJiis, of course, falls much
below the extraordinary aggregate for May, which was
$54,360,638 (New York City having publicly marketed |37,-

000,000 in that month), out is really a total of large mag-
nitude. It has, in fact, been equaled or exceeded only io

five months as far back as our records extend—namely,
twelve years.

With Jnne the first half of 1904 closes. Daring this perio J

the municipal bond sales foot up $138,355,377, or only 14 mil-

lions less than the total for the entire year 1903. The market

has been quite active and bonds have been in good demand
at somewhat improved prices.

The largest single sale in June was that of Boston, Mass.

That city on the 7th sold thirteen issues of i%i bonds, sg

gregating $5,727,000, to a syndicate, the price paid being

100'937. Among other large disposals may be mentioned tht-

following: $2,075,000 bonds (three issues) of Cincinnati

sold on various dates; $2,000,000 4^ bonds (two issues) of

South Park, Chicago, 111., sold at 100-811; $1,525,6C0 bonds
of New York City, taken by the sinking fund, and $1,000,COO

3>^5C bonds of the city of Hartford, Conn., awarded on the

29th to E. D. Shepard & Co. of New York City at 102-43.

The number of municipalities emitting bonds and the num-
ber of separate issues made during June 1904 were 222

and 345, respectivfly. This contrasts with 224 and 851 for

May 1904 and with 319 and 278 for Jane 1903.

In the following table we give a list of June loans to

the araonnt of $24,909,509 issued by 223 municipalities. In

the case of each loan reference is made to the page of the

Cheonicle where an account of the sale is given,

June Bond Sales.
Page. Name. Rate. Maturity.

116..Akron, Ohio 5 1905-1908
115..Abron, Ohio 5 1906-1907
169. .Akron, Ohio, i.\ 1910-1929

2453.. Albany Sob. Dlst. No.
6, Ore 4ifl

Amount. Price.

914,00011100
14,0(1011100

145,000 100

115. .Albion, 111 6
115..AlexandrlaBay,N. Y. 4
169..Alfred. N. Y 4
115.. Alhambra High Soh'l,

(;al.. 5
2613. .Alliance, Ohio 5
2613 . . Appanoose Co. , la 4
2463..ArllnKton, Maes
169..AtheiiB(Ili.)Sch. Dist. 4
116. .Auburn, Me 3ifl

2453..AuglalzeCo.,Ohlo.... 5
24P3..Anglalze Uo.,Ohlo.... 6
2450.. Bay City, Mloh 4
169..Benatre (0.)8ch. DlB. 4
116. .Bellefontalne, Ohio... 6
116.. Bellefontalne, Ohio. .

.

6
115.. Bellefontalne. Ohio... 5

2399. .Boston, Mass. (13 Is.) 3>«
2453..Brookline, Mass 3»fl
2453..Bn)okllne, Mass 3I2
115..Btiffalo, N. Y 4
H5..Bnffalo, N. Y S>«
116..Bnriington, Vt 4
H5..BurllnKton, Vt 4

2i63..Cahnenga Boh. DUt.,
Cal 6

(1914-1924
1906 1911
1914 1931

1909

1905-1924
1916-1917
1909-1914

1905-1926
1924

1905-1920
1908-1917

'24'34&'44
1905 1924
1905-1914
19051914
1905-1924

1934
1934

20.000
3,000
3,603

26,500

46,000
6,650

35,000
17.000
8,000

23,500
80,000
10,000
10.000
25,0OJ
28,800
15,000
5,000

6,727,000
11' ,000
40.000
50,000
50,000

100
102
100
10013

104-771
10512
10089

10041
107-833
108 18
103791
100-051
103-21
105-75
106-ftO
100937
100
100
102 18
100 02

tijOOgS 108-625

28,000 104-97

Page. Name. Rate.
2399..0»ldwelir!o., Tex 4
2453. .Camden, N. J 4
2453..Camden, N. J 4
2453. . Camden, N. J 4
24.'s:-<..Camden, N. J 4
115.. Cape May, N. J 5

2399.. Carbondale Soh. Dlst.
No. 95,m 5

115. .Cass Lake 8ch. Diet.
No. ?, Minn

261 3.. Chester. Pa S^a
2346..Chicago (111), South

Park (2 issues) 4
115..Chicopee, Mass 4

2454..Chilllcothe, O. (3 Is). 5
2613.. Cincinnati, Ohio 3J«

^614.. Cincinnati, Ohio 3-65
115. . Cincinnati, Ohio--.... 4
169.. Cleveland. Ohio 5
116.. Cleveland Heights, O.

(2 JBsuee) 5
116..Cllfton Springs, N.Y. 4
116. .Clyde, Ohio 5
116. .Clyde, Ohio 5

2614..Colllnwood, Ohio 5
2:^99.. Columbus, Ind 4
169. . Columbus, O. (6 l8.)... 4
169. .Columbus, O. (4 is )... 4ifl

261 4..Coon Rapids (la.) Soh.
Dlst 4Jfl

2614..CooDer8town (N. D.)
Soh. Dlat, 4

i454. . Danville, Ky 4
169..D»y, N. Y 5
2454..Dedham,Mass. (2l8.). 4
2454. .Dedham, Maes 4
24fi4. .Delaware, Ohio „ 6
2454.. Delhi, Ohio (2 Issues). 6
116..Dolgevllle, N. Y 3-90
170. .Dorchester Co., Md... 4

2454..East Cleveland (Ohio)
Soh. Dlst. (2 Issues). 4^&

2454..Ea8thampton, Mass.. 4
116 Ector Co., Tex 4
116. .Elba 8ch. Dlst. No. 8,

Idaho 6
2454. .Elgin. Tex 5
116..Elmwood Place, Ohio. 5
1 1 6..Elmwood Place, Ohio. 4»fl
170..Eecalon8oh.Dls.,Cal. 6

2614.. Eureka, Cal 4ifl

2614..Eureka, Cal 4i«
2614..Eureka, Cal. (2 issues) 413
116. .Fairfield Soh. Dlst. No.

90, Wash 4%
116-. Fall River, Mass 3i«

2454. .Payette Co., Ohio 6
2346.. Findlay, Ohio 5
2400. .Gardner, Mass 4
2454..Gardner Scb..Dls.,Cal. 6
170..iieneva, N. Y 4
11 6..Georgetown, Ohio 4
116..Glendale Soh. Dlst,

Cal 5
2455.. Gloucester Co., N. J. 4
2400..Gowrle Soh. Dlst., la. 4i«

2614. .Grand Forks Co.,N.D. 7
2 400.. Grant Co.. Ind 6
116..GreeneCo., Ind 6
116..Greenvl le. Miss 6

2614.. Greenville, Miss 5
2400.. Grimes Co.. Tex
2614.. Grundy Ctnter, Iowa. 4^J
2614. .Haddonflild, N.J 4
170..Haddonfleld (N. J.)

Soh. Dist
2614. .Hamilton, Ohio 4»fl
117. .Hamilton, Ohio 4ifl

170. .Hannibal, Mo 4
2400..Hannibal (Mo ) School

Dlst 4
117. .Hartford, Conn 3i«

117. .Henry Co., O (4 la.).. 4>a
170..Hooslck, N. Y 4

2614. .Hudson Co., N. J 4
2614.. Hudson Co., N. J 4
2«14..Hndson Co .N, J 4
2615..Ironton, Ohio 6
2615..Ironton, Ohio 5
2615..Ironton, Ohio 5
2fil5..Ironton, Ohio 5
117.. Jackson School Dlst.,

Mloh 4
2615.. Janesville, Minn 5
117. -Jasper, Ind 4

2615...Iereey City, N.J 4
261 5.. Jersey City, N.J 4
2400.. Joplln (Mo.) Scb. Dlst. 4
l70..Kenmare, N. D. (2 la.) 6
170.. Kenton, Ohio 5
117. King Co. (Wash.) Soh.

Dlst. No. 143 8%
2100.. KnoxCo., Ind 4
2400..LaCroe»p, Wis 4
170. .Lapeer, Mich 5

2465..Li4wrpnoeburg School
Dlst, Ky 5

2616. .Lees Crtek Sch. Dlst.,
Ohio 6

117..Leomn8tier. Mass 4
117. . Lexington. Va 4

2455. Lima (O) Soh. Diet .. 5
2455. .Lincoln, 111 4
2616. -Lincoln Co Soh. Diet.

No. 96, Wash 43i
2615. .Liverpool Twp. Soh.

Dlst., Ohio 5
245'^..Lockporr, N. Y 4
117. -Logan Co., Okla .. o

2615.. Lorain, Ohio 4
2347.. Lop Angeles, Cal Z\
2616. .Lower Merlon Twp.,

Pa 4
2616. .Macon, Miss 5
ll7.-Maoon (Mo.) Sch. Die. 4««

2455-.Ma(lUon, Wis 6
117-. Madison Sch. Dl8.,Ind. 6
171..MaDgiim, Okla
118. .Marengo, III 5
118. .Marlon, Ohio 5

Maturity.
tl90P-1944

1934
1924
1929
1934
1934

1907 1915

1919
119241984

1905-1924
1906

fl"944i965
11924-1944

1954
1905-1906

1905-1914
1909 1926
19061914
1905-1914
1906-1914

1919

11909-1914

1921
1905-1924
1905-1913
1905 1914
1905-1909
*1907

i907-i934
1909-1929

1934
1914

11909-1944

119141934
1905-1914

1914
1905-1924
1905-1944
1905 1944
1905-1944

11914-1924
1924

1905-19C6
1905-1914
190S-1934
1907-1913

"l9i'4""'

1905-1914
tl907-1914

1924
1924

''1924'"

1905-1934

1920
1908-1914

1909-1923
1954

1924
1914
1924
1924
1924
1924
1924

1907-1921
1924

1905 1914
1934

1 1914-1924
1924

1914-1918

tl905-1924

1 1914-1924
19051909

1905-1907

11914-1934
1905-1919
(1914-1924

tl914-1924

1905-1909
1909 1924

1905-1931

1919-1934
1924

19b"-19'l'4
1905-1901^

190v"l"9V3
1904-1907

Amount. Prict,
$9,000 100

125,000 108-859
25,000 106-699
90.000 107-869

170,000 109-19
140,000 105

17,000 104-88

20,000 101-275
70,000 itlOO

2,000,000 100-811
4,000 100

17,100 102-193
500,000 100045

1,075,000 102 249
800,000 113182

5,460 irioo

31,000 104016
18,000 101-57
8,300 104-118
4,658 104-52

40,000 101-098
15,0r0 105-08
37,00011100
9,00011100

3,500 100-714

16,000 100
20,000 97-25
4,500 100

15,000 101-50
11,000 100-85
1,500 100-66
2,900 110-20
42.000 100-25
12,600 100-885

116,000 108-811
6,500 103

20,000 100

1,000 100
3,500 100
7,880 104-17

10,000 104-215
2,500 105-20

100,000 101-35
35,000 100-714
20,000 101

8,000 100
150,000 100-549

5,000 10010
24,000 104-60

315,000 105-391
3,500 107-886

37,000 101-194
6,000 100-125

10,000 104-65
18,000 100
14,000 100
33,500 100
21,000 10476
42,268 100-47
30,000 100
50,000
5,000 100
6,00© 101-25

36,000 101

3,000 100-50
90,000 105-186
1,200 11100

75,000 100

75,000 10046
1,000,000 102-48

58.000 101-67
18,497 100

155,000 102-857
150,000 101-532
46,000 102-857
5,000 112-10
5,0C0 11180
5,000 112-10

26,000 111125

68,000 101-301
25,000 105
12.000 103-344
350,000 moo
10,5001)100
30,000 100166
16,000 100-606
20,000 107-50

22,000 100
22,000 101-93
25,000 JlOl-169
28,000 101076

12,600 103-32

6,000 104-38
50,000 HI 05-46
60,000 100
15,000 106 166
25.000 10107

3,000 100

5,000 100-70
4,500 100-28
35.200 100

165,000 100
337,500 100

165,000 103-03
30,000 101-79
45,000 102-82
10,000
2.'S,000 100
20,00'>
4,800

11,000 100-577
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Foflre. irame. Rale,

118. MarsballtowD, Iowa.. 4»«
118..MatteawaD. N. Y 3-70

2401.. MaBHlllon. Ohio 4ifl

2615..M(^1roi>e (Ida.) School
UlKt. No. 64 5

24B5..M»-n(tot». Ill .

171 ..Mt-ropr Co., O. (2 lo.).. 5
2455. MiTldlan 8ch. DlHt.,

<'al ft

118..M1(l.lle8PxOo., N. .1... 4
118..Mi.l(ll«'8(^x Co., N. J... 4
lis. .MUtOD. Mass 4

261.'>..Mllwaulie«>, Wli.(6l8.) 4
2401. .Minnesota 3
118..MtnneF0ta LoanH (21

Issae") 4
2456..Ml«fioula 8ohool Diet.

No. 1, Mont 4»«
2401..Moutgoaiery, A'a 4ia
2615..Mooere 8oh. Diet. No.

3, N. Y 4
2615..Mol1tie (111.) 8ch. Diet. 5
2615..Montaeuo, Mass 4
2615. .Montrose (Colo.) Seh.

Dl8t.No. 1 5
2615. .Mora, Minn 6»«
2401..Motley Oo.Tex 4
170..Monltrie. Ga 5
2615..Monnt Airy, Ohio 6
118. .Mt. Vernon. N. Y 4

2615..Ma8kegon, Mich 5
2<01..Naooclcohe8 Boh. Dls.,

Tex 5
2348..Nantlooke (Pa.) Boh.

Dl8t 5
2456..Napoleon, Ohio 4^2
2348. .New Albany (Ind.)

Sch. Diet 4
118..New Albany (O.) Sch.

Diet 6
261 5..Newark, Ohio 5
171..Newburyport. Mass.. S"*

24P 6.. Newport, Ky 4
2456..Newport, R. 1 3i«
171. .New York Olty (1818.) 3

2401.. Niagara Falls, N. Y... 4
171..0gden, Utah 5

2348. Omaha, Neb 4ifl

2348.. On) aha. Neb 4)fl
2616. .Orange Boh. Dls., Oal. 4I3
2348..PadTicah, Ky 4
2616..Parker8burg. W. V».. 4
2616.. Payette. Idaho
2456.. Peabody, Mass 4
119. .Pendleton Soh. Dlst.

No. 16, Ore 4i«
171..Penn Yan, N. Y 4
2402 . .Pen h Amboy,JN. J . .

.

4
ll9..Pe8htlgo. Wis 6

2456..Fet0Bljey, Mich 4
2616.. Phllllpsburg, N.J...

.

4
2456. .Pittsburgh (Pa.) 11th

Ward Sch. Dlat 4
2456..PlalnCltyS0h.Dls.,O, 5
2402.. Plalnfleld, N.J 4
2486. . Pleasant Ridge, Ohio. 5
2402..Pontlac,Mich (4 IBS.) 5
2486. .Port Huron, Mich 4.^
2456.. Portsmouth, O. (4 is.) 5
2402. .Prentiss Co . Miss. (2

ISSUCB) 5
2616. Reading, Pa 4

..Kexbnrg Sch. Dlst.
No. I.Idaho 5

2616. -Ribb Lake Sch. Dlst.
No. 1. Wis... 5

2348..BichlandCo., Ohio.... 4i«
2402.. Richmond, Va 4
2402.. Ripley Co., Ind 413
2402.. Ripley Co., Ind 4i«
2402. .Ripley DC, Ind 4»«
2402.. Ripley Co., Ind 4ifl
24C2.. Ripley Co., Ind 4^3
172..Rlelng City, Neb 6

2467..RooklDgham, N. O 6
17S..Rockport, Ohio 4
13 9.. Rooty River, Ohio.... 5
119..Rolfe (la.) Soh. Dlst.. 4>«
119.. Saginaw, Mich 4
ll»..8alld», Oolo
173..Phelby Co., Ohio 5
173.. Shelby Co, Ohio 6

2457.. Sheridan Sch. Dlst No.
5, Mont 5

2403.. Somerset, Ohio 6
26l7..8omervllIe, Mass 4
2458-. Springfield, Ohio 4
2467 . . Sterling Twp. . Ill 4
2403..8yracuse. N. Y 4
2458 . .Tacoma Soh. Dlst. No.

10, Wash 414
2617. .Takoma Park, Md.... 5>«
173..Tamaqaa, Pa
120..TenahaSoh. DlB..Tex. 4
120..Terminal Soh. Dlst.,

Oal 6
120..Toledo, Ohio 4
174. .Troy, Ohio 4

2618..TurnerB Falls, Mass.. 4
2349..Utlca. N.Y 4
174.. Vail, Iowa 5
120 .Valley Falls (N. Y.)

Soh. DiBt. No. 11.... 4
120..Walla Walla County,

Wash 4%
120. .Washington Co.. Pa.. 4

2404. .Water Valley, Miss... 5
121. Webster, 8. Dak 6

a618..W<iser (Ida.) School
Diet. (3 Issues) 6

2ei8..WellBbnrg, Va 4
2405.. WellBton, Ohio 5
24f9..Wei;8ton, Ohio 6
2459-. WellBton. Ohio 5
2459. .West Covington. Ky.. <^
120..WeBt Hoboken, N. J.. 4

2459. .West New York (N.J )

Sch. Dlst 6
2618. .West Point (Neb.)Soh.

Diet iifl

Maturity.

1906-1914
1905 1934

11909-1914

1906-1908
1912-1921
1921 19.36
1905 1914
1905-1924

11914-1924
1944

1907-1925
1905-19 L3

1909-1919

tl909-'l9V4
1934

tl914-1924
1914-1918

11909-1944

tl919-1934
1924

1906-1914

19041910
1914-1923
1905-1984

1924
1954

19i«2-i924
tl9051914

1924
1924

1905-1922
1934
1924

tl914-1924
1905-1924

11914-1924
1904-1938

1934
*1917

1914-1924
19221924

1934
1913-1921

"l924""
1907-1918

1924

11914-1929
1909-1929

1919-1924

1912
1905-1921

1938
1905-1924
1905-1919
1905-1934
1905-1918
1905-1914
11909-1924

1934
1914-1934
1906-1912
11909 1914
19051914
11914-1919
1905-1907
1905-1909

H909-1914
1905-1907
1905-1929

1910
1907-1924
1905-1924

1905-1909

ti924-i944

1905-1906
1924

ibob'isiio

1904-1907

11909-1914
1905-1912
11914 1924
11914-1924

11914-1938
1P06-1916
: 906-1918
1906 1912

1909
1905 19f4

1906-1930

11909-1914

Amount. Prie4.

$18,000 100
125,000 100
50,000 102-43

J.000 100
6,000

55,500 103057

3.000 101 717
4M,000 10191
15,600 103
10,000

270.000 103-87
450.000 100

130,160 100

45,000 101-30
350,000 10153

9,575 10125
27,000 101-651
48,000 101-69

10,000 99
12,000 :100-21
4r>,000 100
26,000 104 04
10.000 107-30

110,000 10341
10,000

27,600 100

40.000 105625
25,000 tl05-846

61,000 101-353

6,500
58,157
343,000
35,000

150.000
1,525,600

17,000
50,000

127,000
170,000
35,000

200,000
100,000
20 000
40,000

103
107-665
100
10360
lCO-52

TTIOO
105-54
1101-002
106 261
106051
100 491
100125
lCO-006
100055
103-679

60,000 100-542
3.«-,000 103-58

155,000 100125
20,0C0 105075
22,000 100 311
2],0G0 102-055

48,000 102-58
4,500 106-46

60,000 102-311
3,OeO 111133
16,000 102-70
53,000 103313
64,600 10155

40.000
545,000

102-512
105823

7,000 100

9,000
85.000

353,740
17,200
45.000
28,500
14.000
11,600
6,000

10,000
75,000
4,000

10,000
110,000
10,000
5,000

33,g00

7,000
3,000

132,500
6,000

36,500
272,000

200.000
17,000
10,000
1,800

5,000
2,417
4,000

48.000
41,404
3,300

103 055
101-764
10587
100-29
100-566
100263
100357
100-431
100
112-725

i02-74
100
100-834
100
100-402
101-33

100-42
101841
103-05
100-50
100-678
103-761

100-003
100
100
90

102-50
100
100-25
102119
100-16

4,000 100

10,000 100
80,000
25,000 {102-05
5.000 10402

30,000 100
12,000 100
8.000 10455
5,500 104-909
3.500 103-35

1?.800 101-649
160,000 102

50,000

8,000 101019

Pagt. yarn*. Bate.
26i8..WeBtwocd, N. J 4
2618.. Whitman Co (Wabh )

Sch. Diet. No, 36.... 4%
174..Wllimar (Minn.) Soh.

DiBt 4
121. .Wilton, Conn 4
liil.. Wilton Junction, la.. 4>«
121..Woodbnry, N. J 4

2350..Woonsocket, R. 1 4
23»O..Wooneocket. R. 1 4
24^9.. Wooster. Ohio 4
24.«9.. Worcester, Maes S^a
121. .Worcester, Maes 3>ii

2469..WyandotteCo ,Kan.. 4»s
2459. .Xenla, Ohio 4
2406.. Yonkero, N.Y 4
2405..Yonkere, N. Y 4
2i05..Yonkers. N. Y 4
2618..YonkerB,N. Y 4

Total bond sales for June 1904 (222 ma-
nlolpalltles, covering 345 separate issues) . . i924,909,5C9

Maturity. Amovnt. Price.
1906 192tf $20,000 100

11905-1919 10,000 100

15,000 100
11914-1924 10,000 100
11914 1924 5.2S0 100

1924 20,000 100-40
1929
1924

150,000
100,000,

102-56

1914-1924 50,000
1914 31,000
1934 30.000 101-149

1924-1934 165,000 100
1914 4fi,000 100-375
1P06 20,000 10058

1917 1921 8.000 104-61
1907 3.000 101
1924 50,000 10648

* Average of dates of maturity. 1 Subject to call In and after the
oarller year and mature In the later year. } Not Including $10,414,725
of temporary loans reported and which do not belong in the list.

U Taken by sinking fond as an Investment, t And other oonslder-
atlons.

In addition to tfce above we have recorded during the

month of Jnne the following sales by municipalities outside

the United States.

Bonds Sold bt Caicadiah Municifalitibb.

Pagt. Name. Rate. Maturity. Amount.
116..Guelph,Ont. (61b.)... 415-414 $243,535

2456. .Middlesex Co., Ont... 4 1924 12,000
119..Petrolea, Ont 413 10,005

Price.

100417
99-04

Total $285,640

REVISED TOTALS FOR PREVIOUS MONTHS.
The following items, included in our totals for previous

months, should be eliminated from the same, as the sales

have not been carried to completion. We give the page
number of the issue of our paper in which the reason for the

failure to consummate the sale may be found.

Page. Name of Municipality,
116. Flathead County School District No. 5 (April list)

.

2456..Newport, B. I. (May list)

118..NewRooheUe, N. Y(May list)

Am,ount.
.. $13,000
.. 160,000
.. 88,000

We have also learned of the following additicnal sales for

the month of May.

Additional May Bond Saxes.

Page, Name, Rate,
2613. .Adams Co. (Wash.)

Sch. Dlst. No. 37.... 434
2453..Beaver City, Utah 4»s
2613.. Belleville, 111 5
2456..Johnston Soh. Dls. No.

47, Waeh 4%
2455. Lincoln Co. (Waeh

)

Soh. Dlst. No. 19.... 4%
171.. Missoula, Mont 4i«

2458. .Spokane Co. (Wash.)
Soh. Dlst. No. 25 6

2459. .WellBton (O.) Sch. Dls. 4is
2469..Wloomloo Co., Md.... 4

These additional issues, after deducting the Newport, R. I.

and the New Rochelle, N. Y., issues referred to above, w 11

make the tctal sales (not including the temporary loars)

for May 1904 $54,860,638.

Maturity. Amount, Priu,

11914-1924
11814-1924
1906 1916

$5,000
10,000
6,300

100

i03-176

3,500 ICO

1 f914-1924
1,500

93,000
100

3,000
20,000
20,000

100
1905-1924
1906-1915

lOS-29
100 025

..$162,300

News Items.
Lawrencebnrg (Ind.) School City.—Bond« FaHd.—Suit

was recently brought against the School Board of this city
to test the validity of the law paseed by the Legislature of
1903 giving the School Board the right to issne bonds inde-
pendent of the city. The complaint alleges that the entire
valuation of taxable property within the city limits is

$1,365,535; that the bonded indebtedness of the city is $50,-

000, and that the School Beard on March 2, 1904, ordered the
issuance of flO.OCO 1-10-year (serial) school building bonds.
The complaint also alleges that the civil city is already in-

debted beyond the constitutional limit of 2^ of taxables, and
that the school officers had no authority to isgue the bonds.
Judge George E. Downey of the Dearborn Circuit Court re-

fu8e(j to grant the injunction asked for. His ruling is that
the school city ia a distinct and separate municipality from
the civil city of Lawrenceburg, and that the Act of 1903
gave the School Board the right to issue bonds regardless of
the amount of indebteduees of the civil city.

New York City.- TVia? i2oH8.—The Tax Beard on July 5
transmitted to the Board of Alc'ermen the tax Jedgers, both
real and personal, for the year 1904. The figures for real
estate show an increase over the 1903 totals of $263,930,953, all

boroughs sharing in the augmentation. On the other hand,
persocal property records a loss of over 55% millions, the de-
creases extending to all the boroughs. The aggregates are
as follows

:

1904. 19C3. Ine or Dee.
Real estate $5,015,463,779 $1,751,532,826 -(-$2f3,Vi30,953
Personal estate.. 625,078,878 680,866,092 — 55,787,214

Total $5,640,542,657 $5,432,398,918 -t- $208,143,739
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In the tabJe whico follows we give the total of real acd

personal property for each borough for the years 1904 and

1903:

Borouah. 1904. 1903. iMrease.

Manhattan $4,185,336,066 $4,033,636,635 $151,699,431

Bronx " 275.783.430 261.852,808 13,»30,*522

Brookivn '.. 990.568,733 953,794,705 86,774.027
ofififlnR 138,856,650 18J,958,623 4,898.027

guTiimond:::".'.'.'.'. 49^997,779 49^156,247 341,632

Total $51640.648.657 $5,482,398,918 $203,143,739

Bond Proposals and Negotiations this

week have been as follows:

Aberdeen, Harford County, Md.—Bond* Voted.—On Jane
18 this village voted to issne $8,000 5^ 15-20-year (optional)

eleotric-llght-plant bonds. Fifty-two votes were oast In

favor of and three against the measure.
Aberdeen, MiS3.--Bjnd» Fofed.—By a vote of 202 to 7, this

city on Jane 14 aathorizid the issuance of $70,000 555 25-year
water-works and sewerage bonds. No date has yet been de-

termined upon for offering these bonds,
Akron, Ohio.—Boftd 8a/e.—The City Council on June 29

authorized the issuance of |145,000 4i^<{ bonds to P. S. Brlggs
& Co. of Cincinnati in exchange for a 6^ note for the same
amount put out several days prior to take up outstanding in-

debtedness and to replenish certain funds which had been
overdrawn. The bonds are in denomination of |1,000, dated
July 9, 1904. Interest semi-annually at the National Park
Bank, New York City. Maturity, $7,000 yearly on July 9

from 1910 to 1924, inclusive, and |8,000 yearly on July 9 from
1925 to 1929, inclusive.

Albany County (P. 0. Albany), N. Y.—Bond Offering,—
John A. Howe Jr., County Treasurer, will offer for sale at

12 M., July 16, $200,000 i%% highway bonds. Interest will be
payable semi-annnally and tbe priDcipal will mature $1,000
yearly on August 1 from 1905 to 1924, inclusive, and $180,000
on Aug. 1, 1925.

Alfred, Allegany Connty, N. Y.—Bond Salt.—On June 27

the $26,500 6-year water-works bonds described in V. 78, p.

3453, were awarded to Geo. M. Hahn, New York City, at
100*13 for 4 p9r cents.

Atchison, fianas.—Bonda Voted,—This city on June 29
authorized, by a vote of 915 to 175, the issuance of $30,000 5^
10-year internal-improvement bonds.
Athen8(Ill) School District.—Bjnd 5^ate.—An issue of

$8,000 a school bonds has been awarded to W. D. Ryan of
Springfield. Denomination, $500. Ddte, Aug. 1, 1904. In-
terest, annual. Maturity, $500 yearly.

Atoka, Choctaw Nation, Ind. Ter.—Bonds Voted.—

A

special election was held in this town June 21 at which the
question of Issuing 1 13,000 bonds for school purposes was
submitted to the people. There were 159 votes cast in favor
of and only four against the proposition. The bonds will
probably be sold within the next two months.
Bay City (Hlch.) School District.—Bond Ekction,—A.t

the regular annual school election to be held on July 11, the
question of issuing $30,000 80 year sohool-bulldlng bonds will
be voted upon. Interest, not to exceed i%, payable semi-an-
nnally.

Beliaire (Ohio) School District.—Bond Sale.—On June 29
the 125,000 H high-school bonds described In V. 78, p. 2453,
were awarded to Seasong()od& Mayer, Cincinnati, at 100051.

Belie Plains, Iowa.— Bond Q^ennar.—Proposals will be
received until 12 m., to day (July 9) by W. A. Montgomery.
City Treasurer, for $30,000 4$ 10-year coupon water bonds,
Denomination, $1,000. Date, July 1, 1904. Interest, May 1.

and Nov. 1, In Belle Plains. Certified check for 10;r, payable
to the City Treasurer required. Bonded clebt, not Including
this issue, $8,000.

Believne, Qhhi.—Election Not to Be Held.—At their meet-
ing on June 14, the Village Council voted to reconsider a
previous vote whereby it was decided to submit to the people
a proposition to Issue bonds for a municipal electric-light
plant.

Bergen Connty (F. 0. Hackensack), N. J.—Bond Offering.

—Proposals will be received until 2 p. m, July 18, by the

Finance Committee of the Board of Chosen Freeholders for

$150,000 4% coupon bridge bonds, with privilege of reglstra.

tlon. Denomination, $1,000. Date, Aug. 1, 1904. Interest,

semi-annually at the Hackensack National Bank. Maturity,

$10,000 yearly on August 1 from 1910 to 1924, Inclusive,

Certified check for 2}4% of bonds bid for, payable to O. 8.

Trail, County Collector, required. Bonds will be certified to

as to genuineness by the United States Mortgage & Trust

Co., New York City.

The offlcial notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Blasdell, N. Y.—Bond Sale.—Oa July 5 the $26,000 water
bonds described In V. 78, p. 2453, were awarded to O'Connor
& Kahler of New York City at 101 '93 and Interest for four
per cents. A bid of 101 '29 was also received from W. J.

Hayes & Sons of Cleveland.
Bloomfleld, N. J.—Bond Sate.—On July 6 the $25,000 ii

20year fire-department bonds described in V. 78, p. 2618,

were awarded to Kountze Bros., New York City, at 103 313
and Interest. Following are the bids :

Konntze Bros.. New York. ..185,828 00 I John D. Everitt & Co., N. Y..»25,.S9260
H. L.Crawford & Co., N. Y... 25,779 76 W..I Hayes & 8ons. Cleve... 25,880 00
Bloomfleld Sav. Institution.. 25,710 00 I H W. Suffern (forlS.COJ).... 6.050 00

Bossier Levee District, La.—Bonds Authorized.—Qoy-
ernor Blanchard has signed the bill giving this district au-
thority to issue $100,000 bonds to pay off indebtedness in

curred during the high waters of December, 1902, and Feb-
ruary, 1903.

Bojne, Mich.—Bjnds Fofed,—On June 14 this village, by a
vote of 410 to 73, authorized the Issuance of $26,200 5% 10-year
bridge bonds. Djte of sale not yet determined.

Bozeman School District No. 28, Gallatin County, Mont.
—Bond hale.— Oa July 2 $1,000 6^ 2 10-year (cptional) school
bonds, dated July 1, 1904, were awarded to the Commercial
Bank of Bozeman at par. Denomination, $100. Interest,

semi-annual.
Cambridge, Ohio.

—

Bond O^erinf/.—Proposals will be re-

ceived until 13 M , July 35, by T. R. Deselm, City Auditor,
for $7,000 43^^ 20-year Norbh S wenth Street Improvement
bonds. Denomination, $500. Date, July 1, 1904. Interest

semiannually at the office of the City Treasurer. Accrued
interest to be paid by purchaser. Certified check for $500
required.
Cambridge Springs, Pa.—Bond Q^enngr.—Proposals will

be received until 4pm., July 18, by A. H. Drake, Borough
Clerk, for |25,000 4% 15 30-year improvement bonds.

Canandaigna (N. Y.) School District.—Bond* Voted.—
This district on June 30, by a vote of 438 to 204, authorized the
Issuance of $80,000 academy-building bonds at not exceeding
4^ Interest.

Celina, Ohio.—Bond Q^ering.—Proposals will be received
until 12 M., July 26, by F. H, Kreusch, Village Clerk, for

$22,000 5^ 1-10-year (serial) Main Street Improvement bonds.
Denomiaation, $2,300. Djite, July 25, 1904. Interest, annual.
Accrued Interest to be paid by purchaser. Certified check
for 5^ of the amount of bonds bid tor, payable to the Village

Treasurer, re qaired.

Ceaterville (Iowa) Independent School District.—Bond
Q^eringr — Proposals will be received until 8 P. M,, July 11,

by Frank D. Sargent, Secretary, for $10,000 i% coupon re-

funding bonds. Ddnominatlon, $1,000. Date, July 1, 1904,

Interest semi-annually in Centerville. Maturity, July 1,

1914, subject to call after July 1, 1909, Bonded debt, inclad-

Ing this Issue, $17,000. Assessed valuation, $808,853,

Cincinnati, Ohio.—Bonds Authorized.—Oa June 24 the
City Council authorized the Issuance of $30,000 i% 80 year
public-library bonds. Denomination, $500. Dite, Oct, 1, 1904.

laterest semi-annually at the American Exchange National
Bank, New York City.

ClarksTille, Texas.-Bjnds Authorized,—On June 14 the
City Council passed an ordinance authorizing the issue of

the $30,000 water- works bonds mentioned In V. 78, p. 2846.

Bonds are to run fortv years and bear Interest at i%.

Cieveldnd, Ohio.-Bjnd Sa?e.-The Sinking Fund Trustees
recently purchased at par $5,460 ^% street-improvement notes.

Securities are dated June 3, 1904, and mature part yearly to

19C6.

Columbia, Tenn.—Bond Saic-On July 1 the $30,000 i%
20-year coupon funding bonds described In V. 78, p. 2454,

were awarded to the Marble Savings Bank of Rutland, Vt.,

at par.

Columbus, Ohio.—Bond Sale.—The Sinking Fund Trustees
purchased at par and Interest during the month of Juae the
following bonds :

16,000 i% street-intersection bonds, dated Sept, 88, 1903, and inaturlnjr Sept. 1.

1918.
4.000 A% levee bonds, dated Oct. 26, 1903, and maturing Sept, 1. 1933, subject

to call Sept. 1, 1918. „ .„„
19,000 4» electric-light bonds, dated Oct. 26, 1903, and maturing Sept. 1, 1933,

lubject to call Sept. 1, 1913.
5,000 i% Sullevant Avenue Improvement bonds, dated March 1, 1903, and ma-

turing March 1, 1P13, subject to call March 1, liOl.

1,000 4* Everett Street improvement bonds, dated Feb. 1, 1904. Due, Mar. 1.

l«15, subject to call March 1, 190a.
3,000 4% Lexington Avenue Improvement bonds, dated June 33. 1904. Due

March 1. 1916, subject to call March 1. 1806,
8,000 4)*« Madison Avenue Improvement bonds, dated June 30. 1904. Duo

March 1, 1916, subject to call March 1, 1906.

2.000 4V4% Second Avenue improvement bjnds, dated June 30. 1904. Due
March 1, 1915, subject to call March 1. 1H06.

2,500 41^ «. McAlliBterimprovement bonds, dated June 30, 1804. Due March 1.

1915, subject to call March 1, IWD5.
1,500 1H< Dublin Ave. sewer bonds, dated Feb. 1, 1904. and maturing Mar. 1,

19ue, subject to call after March 1, 19uB.

Cuyahoga Fails, Ohio.-Bonds Proposed.—An election is

proposed to vote on a proposition to issue $80,000 bonds for
the establishccent of a complete sewer system.
Dallastown, Pa,—Bond Election,—An election will be

held July 16 to vote on the question of issulog $5,000 steam
fire engine bonds.
Danville, Pa.—Bond .Fiecfton.-This borough proposes to

hold an election to vote on the question of Issuing $51,000
bonds.
Day, N. Y.—Bond Sale —This town on June 30 awarded to

Isaac W. Sherrill of Poughkeepale $4,R0J h% judgment bonds
at par. Denomination, $500. Date, July 15, 19j4, Interest,

annual. Maturity, |50J yearly on July 15 from 1906 to 1918,

inclasive.

Deflance, Ohio.—Bond OJTeriTiflr.-Proposals will be re-

ceived until 1 P. M., July 27, by K. W. Heerdegen, City

Auditor, for the $105,000 H Maume') River Bri ige bonds
mentioned In last week's Cuboniclk on page 118. Djnomlna-
tion, $1,000. Date, June 1, 19j4. Interest, March 1 and
Sept. 1 at the First National Bank of New York City. Ma-
turity. June 1,1924. Cash or certified cbeck on soiu^ bank
in Defiance for 2« of bid required. See V. 78, p. 2454, and
299 and V. 77, p. 2298.
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Detroit, Mich.—Bond Sate.—On Jnly 6 the $100,000 i% 15-

year water bonds described In V. 78, p. 2399, were awarded
to the Df'trolt Sinking Fnnd Commiesion at 107'05.

Dorchester Coanty, M.<i.—Bond Sale.— Oa Jane 28 the
$18,500 4% achool boods described in V. 78, p. 2614, were
awarded by the Coanty School Commissioners to Townsend
Scott & Son of Baltimore for $12,604 38.

Dover, Ohio.—Bond O^erinflr,—Proposals will be received
until 12 M., Jnly 16, by J. F. Dafenbacher, City Anditor (P.
O. Canal Dover), for $27,000 oonpon street paving bonds at
H, 414% or 5% interest. Denominations, $700 and $650. Date,
Sept. 1, 1904, Interest April and October at the office of the
Cltv Treasurer. Certified check for $1,000, payable to the
City Treasurer, required. Bonded debt, including this
issue, $115,300. Assessed valuation, $1,690,000.
Elmwuud Place, Ohio.—J3id«.—Following are the bids re-

ceived June 39 for the $10,000 4}^<J 10-year refunding and the
$7,880 5^ l-10-.year (serial) street bonds, awarded, as stated
last week, to the Provident Savings Bank and Trust Co. of
Cincinnati and to Seasongood & Mayer of Cincinnati, respec-
tively.

, Prtmlum. v

tlO.OOO »7,8805^
„ _ _ _ *^* Bonds. Bonds.
Provident Savings Bank & Trust Co., Cincinnati ?»21 50 $3Hi 80
SeaeoDguod & Mayer, Cincinnati 86625 32850A Kleybolte & Co., ClncinuaH 38600
R Kleybolte & Co., Cincinnati SdOOO
Weil. Roth (SCO., ClQClnnatl 858 00 160 00
W. K. Todd & Co,, Cincinnati 315 CO 295 50
S. Kuhn & Sons, Cincinnati 26000
P. 8. BrigKS & Co., Cincinnati 230 00 178 00
First National Bank, Elmwood Place 24S00 315 20
Hayden, Miller & Co., Cleveland 162 uO 152 00

See V. 78, p. 2028, for description of bonds.
Enid, Ok la.—Bonds Not Yet Ready for Issuance.—We are

advised that the City Council has not as yet taken any action
looking towards the issuance of the $75,000 water-works
bonds voted at the election held April 4, 1904. It is prob-
able, however, that some action will ba taken within the next
thirty days.
Erie (Pa.) School District.-Bond CyTertnflf.—Proposals

will be received until 5 p. M., July 28, by the Finance Com-
mittee, Board of Education, for $75,000 4.% coupon bonds. De-
nomination, $500. Date, Sept. 1, 1904. I aterest semi-annually
at the office of the District Treasurer. Maturity, $7,500
yearly on September 1 from 1915 to 1924, inclusive. Bonds
are free from taxation. Certified check, certificate of de-
posit or cash equal to 1% of the par value of the bonds bid for
required. Accrued interest to be paid by successful bidder.
Eacalon School District, San Joaqain t'onnty, Cal.—Bond

Sate.—On June 25 $2,5u0 6i 1-20-year (serial) building bonds
were awarded to P. B. Fraser at 105-20. Denomination, $125.
Date, July 1, 1904. Int rest, annual.
EvanstOD, III.—Bond Sa/e.-On Jnly 1 the $31,600 4% cou-

pon library-site bonds described in V. 78, p. 2614, were
awarded to Browne-Ellinwood Co. of Chicago at 101 "78 and
interest. Following are the bids

:

Browne-Bllinwood Co., Chic.»82,163 00 I C. H. Coffin. Chicago 131,917 00
N. W. Harris Ik Co., Chicago. 32,181 00

I State Bank of Evanston 31,818 32
Trowbridge 4 NiverCo.,Chic. 82,111 00

|
N. W. Halsey & Co., Chic... 3l,'33588

First Nat. Bank, Chicago 31,947 00 | City Nat. Bank, Evanston.... 30,972 11

eaioesTllle (N. T.) Union Free School District No. 9.—
Bond Sale.—Ou July 1 the $6,700 4% school bonds described
in V. 78, p. 2614, were awarded to James Bristol at 100*149.
A bid of par was received from John Brohaney.
Gait, Ont,—Debenture Offering.—Propoa&ls will be re-

ceived until July 16 by J. M. Hood, Town Treasurer, for
$50,000 4% debentures maturing part yearly for twenty years.
Geneva, N. Y.—Bond Sale,—Oa June 21 $37,000 4% street-

improvement bonds were awarded to W. J. Hayes & Sons,
Cleveland, for $37,442. Denomination, $500. Date, April 1,
1904. Interest, semi- annual. Maturity, $13,500 part yearly
from one to ten years and $23,500 part yearly from one to
twenty years.

Gloucester, Mass.—Bond Of^rinfl'.—Proposals will be re-
ceived until 5 P. M., July 12, by Edward D:>lliver, City Treas-
urer, for .S50,000 4% 1-10 year (serial) bonds. Danomination,
$1,000. Date, June 1, 1904. Interest, semi-annual. Ac-
crued interest to be paid by purchaser. The opinion of
Messrs. Ropes, Gray & Gorham as to the legality of these
bonds will be famished the successful bidder.
Grand Rapids, Mich.—Bond Sale.—Oa July 2 the $90,000

4% 20-year water-works bonds described in V. 79, p. 116, were
awarded to Kountze Bros., New York City, at 107-74.
Granger (Iowa) School District.—Bond J5/ec«ton Bro-

posed.-This district proposes to vote on the question of issu-
ing $6,000 school-building bonds.
Grant County (P. 0. Marion), Ind.—Bond Sale.—On July

3 the $25,000 4% 5 9 year (serial) coupon bridge bonds de-
scribed in V. 78, p. 2614, were awarded to the Marion Bank
of Marion at 103 10.

Greenwjiod, Miss.—Bond O^erinflf.—Further details are at
hand relative to the offering on Aagust 2 of $123,000 5%
sewer, water-works and electric-light bonds. Proposals for
these bonds will be received until 2 p. m. on that day by the
Mayor and the Board of Aldermen. Denomination, $500.
Date, Aug. 2, 1904. Interest Hunually on August 2. Matur-
ity, Aug. 2, 1924. Certified check for 10^ of the amount of
bid required, Robert Wilson is City Clerk.
Haddonfleld (N. J.) School District.—Bond Saie.—It is

stated that late in June an issue of $3,000 school bonds was
sold by the Board of Education to Samuel C. Parks of Had-
donfleld at 100 50.

flagerstown, Md.—Bond Sale.—Oa July 5 $4,000 4i drain-
age bonds were sold at public auction at from 102 to 101-90.

Denomination, $600. Maturity, $1,000 yearly from 1911 to
1914, inclusive,

Hannibal, Mo.—Bond Sale.—Thia city has awarded to
local banks at par an issue of $75,000 4% electric-light bonds.
D-enominatlons, $100, $500 and $1,000. Date, May 1, 1904.
Interest, semi-annual. Maturity, May 1, 1924, subject to
call part after five and part after ten years.
Henry County (P. 0. Napoleon), Ohio.—Bids.—Following

are the bids received June '^^i for the four Isaues of 4}4K, road
bonds, aggregating $58,000, awarded, as stated last week, to
Feder, Holzman & Co., Cincinnati

:

Feder, Holzmani* Co,, CIn.. .|C8,86« 60
|

Karson, Leach (t Co. .Chicago. 6H,876 (lO

New Ist Nat. B'k.Oolaoibas. 6><,864 00
|

Uenlson, Prior * Co., Cleve- I

land and Boston 68,844 80
Seasongood & Mayer, Clnoln. 6«,717 60

I

W.J. Hayes 4 Sons, Cleve.,. »5«,658 00
Well. Roth * Co., Cincinnati. 68,609 00
Hayden, Miller & Co., Cleve 68.391 00
l>Hmprecbt Br"ii.4Co.. Cleve. ^«,807 40
Security Sav. Bank & Tr. Co. 68,250 00

See V. 78, p. 2400 for description of bonds,
Hobokeu, N. J.—Bond O^erinflr. —Proposals will be re-

ceived until 8 P. M., July 27, by James H, Londrigaa, City
Clerk, for $3,500 4f 3-year coupon or registered part bondis.
Hoosick (Town), P. 0. Hoosick Falls, N. Y.— flond iale.

—Oa June 29 an issue of $18,497 75 4% bridge bonds was
awarded to the First National Bank of Hoosick Falls at par.
Securities are dated July 1, 1934.

Hudson, N. Y.—Bond Sale.-Oa July 2 the $220,000 4% reg-
istered water-improvement bonds described in V 78, p. 2614,
were awarded to Farson, Leach & Co., New York City, at
103-539 and interest. Following are the bids

:

Farson, Leach &Co,,New Tork.103-639
W. J. Hayes & Sons, Cleveland. 103-26
J. C. Rogerson, New York 1C3'21

|

Denison. Prior & Co., Cleveland
and Boston 102-377

I

Jno D, Everitt ACo., N,T 102-67
Hudson City Sav Institntion,.. 102-226
N W. Harris & Co.. New YorK..102-0«4
Kountze Bros., New York 101-811

HuHtingtoa County (P. O. Huntington), Ind.—Bond Sale.
—On July 1 the $260,000 3}4% coupon court-house bonds de-
scribed in V. 78, p. 1922, were awarded to Meyer & Kiser
and J. F. Wild & Co. of Indianapolis at their jMnr bid of
$263,135. A bid of par was also received from E. D. Bush &
Co. of Indianapolis.
Idaho Springs, Colo.—Bonds Fofed.—At the election held

June 14 the $75,000 5^ 10-15-year (optional) water bonds men-
tioned in V, 78, p. 2400, were authorized by a vote of 68 for
to 14 against the measure. .'^
Jackson, Miss.-Bonds Fofed.—This city on July 2 voted

to issue $250,(00 water works bonds.
Jefferson, Texas.—Bonds Registered —The State Comp-

troller on July 2 registered an issue of $12,590 5% 10 40-year
(optional) water-works bonds dated Jnly 1, 1904.
Johnstown, N. Y.—Bonds Not to be Ismeiat Present.—VfQ

are advised that no action has been taken to vvards the issu-
ance of the $31,000 sewer bonds mentioned in V. 78, p, 1512,
and that they probably will not be issued until the latter
part of next year.
Bonds Proposed.—We are also advised that about $12,000

sewer bonds will probably be issued in the near future.
Keumare, Ward County, No. Dak.—Bind Sale—Oa June

30 the $9,00) general and $7,000 water H 20 year bonds de-
scribed in V. 78, p. 2455, were awarded to C, H. Coffin, of
Chicago, for $16,081, and blank bonds. Dake M, Farson &
Co., of Chicago offered $16,025, and blank bonds for the se-
curities.

Kenton, Ohio.—Bond Sa?e.—The $20,000 6% assessment
bonds, bids for which were received on June J^l, were
awarded to the Provident Savings Bank & Trust Co. of Cin-
cinnati at 107 '50. Following are the bids :

Prov. Sav. B'k & Tr. Co., Cln »21,500 00 1

Union Sav. Bk. & Tr. Co., Cln. 21.462 50
Seasongood & Mayer, Cln 21,45u Ol)

I

W. R. Todd 4 Co.. Cincin 31,411 00
Hayden, Miller * Co., Cleve, ai.404 oo
B. H. Rollins & Sons, Chic... 21,860 00

I

H'eder, Holzman * Co., Cln.. 21,356 uO
FtiUer, Parsons & Snyder,
Cleveland 21.300 00

|

W, J. Hayes 4 Sons, Cleve,,,$21,251 00
8. Kuhn & Sons, Cincinnati... 2l,25UO0
Sec. Sav. Bank & Trust Co . . . 2

; ,245 00
New 1st Nal. B'k.Columnus,. 21.000 00
K. Kleybolte*Co.,Clnciu.... 21,00000
Oenison, Prior & Co.. Cleve-
land and Boston 20,9.'!0 00

P. 8. BrlggsA Co., Clnoln.... 20,805 60

See V. 78, p. 2400, for description of bonds.
Keystone (Town), Polk County, Minn.—Bond Offering.—

Proposals will be received until 2 p. m., July 19 by R. A.
Gnnness, Town Clerk, P. O, East Grand Forks, for $2,100
15-year bonds, at not exceeding &% interest, Bidders must
satisfy themselves as to the legality of the bonds before bid-
ding. Certified check for $150, payable to the Town Treas-
urer, required.
Kingston, Ont.—Debentures Not Sold.—We are advised

that the $183,001) 4i electric-light debentures offered on
June 17 have been withdrawn from the market.
KnoxTllle, Tenn.

—

Bond Election,—We see it stated in a
local despatch that an election will be held in this city on
July 9 (not July 2, as we reported in V. 78, p. 2455,) to vote on
a proposition to issue $750,000 water-works-plant bonds. One
week from this date another election will be held for the
purpose of voting on the question of issuing $425,000 im-
provement bonds. A two thirds vote of the citizens will be
necessary at each election.
Lancaster, Pa.—Bonds Not Sold—Bond Offering.—No

bids were received July 5 for the $250,00 J 3}4i coupon sewer-
improvement bonds described in V. 79, p, 117. We are ad-
vised that these bonds will now be offered at popular sub-
scription to local investors.
Lapeer, Mich.-Bond 6'a/e.—On June 20 $28,000 6% paving

bonds were awarded to Trowbridge & Niver Co., Chicago, at
101-075 and interest. Denomination, $1,000. Date, Aug. 1,

1904. Interest, annual. Maturity, $4,000 April 1, 1905, and
$6,000 yearly on April 1 from 1906 to 1909, iaolnsive.

LouisTllle, -Ky.—Bond Election.—The General Counoil
has passed an ordinance submitting to a vote of the people
at the November election the question of issuing $3,500,000
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834^ bonds, of which |2,750,000 will be used for sewer con
struction, |500,000 for street construction and $250,000 for

the improvement of Beargraes Creek for drainage purposes.

Loup Township, Merrick County, Neb.—Bond Offering.—
Proposals will be received until 5 p, m,, July 11, by C. F.

Newmeyer, County Clerk, P. O. Central City, for $2,500 H
10-20-year (optional) bridge bonds of this township, dated

July 27, 1903. Denomination, $5C0, Interest annually at

the oflSce of the County Treasurer. The township has no
debt at present. Assessed valuation, $1,253,490.

Mahoning County, Ohio.—Bond Sale.—Oa July 6 the $25,-

000 4}4i bridge bonds described in V. 79, p. 117, were award-
ed to Denison, Prior & Co. of Cleveland and Boston at 108-40.

Following are the bids :

Denison. Prior & Co.. Cleve-
land 4 Boston $25,850 00

Dollar Savings & Trustee .. 25,815 00
W.J.Haye8& Sona. Cleve... 25,835 00

Hayden, Miller & Co., Cleve. 125,806 00
Fuller, Parsons & Snyder,
Cleveland 25.750 00

Lampreont Bros.& CcCleve. 25,660 00

Malheur County (Wash.) School District No. 8.—Bond
0/fertngr.—Proposals will be received until 2 P. M., July 27,

by J. C. Kelley, County Treasurer (P. O. Vale), for $5,000 5%
20-year bonds of this district. Denomination, $1,000.

Mangam, Okla.—Bond Sale.—This town on June 27 sold

an issue of $20,000 school bonds.
Maricopa County (P. 0. Phoenix, Ariz.) Union High

School District.

—

Bonds Defeated.—The proposition to issue

$10,0"0 5% 20-^year school bonds failed to carry at the election

held Jane 23.

Marlon Connty (P. 0. Marion), Ohio.—Bond Offering,—
Proposals will be received until 12 M., July 21, by the Com-
missioners of Marion County, care of L. M. Hipsher, County
Auditor, for $33,000 5% coupon Blain Avenue county ditch
bonds. Denomination, $500. Date, July 1, 1904. Interest,

March 1 and Sept 1. Maturity, $1,5C0 each six months from
March 1, 1905, to March 1, 1911, inclusive ; $2,000 each six

months from Sept. 1, 1911, to March 1, 1914, inclusive and
$1,500 Sept. 1, 1914. Cash or certified check on a Marion
County bank for $1,000 required Accrued interest to be
paid by purchaser.
Marion Connty, Tex.—Bond« Registered,—Oa July 2 the

State Comptroller registered $40,000 i% 10-40-year (optional)
refunding settlement bonds dated July 1, 1904
Marshall, Tex.—Bonds Voted,—At the election held June

7 this city authorized the issuance of $45,000 eewer and $30,-
000 water-worbs extension bonds.
Bonds Registtred.—On June 18 the State Comptroller

registered $5U,000 5% 10-40-year (optional) sewer bonds. Date,
May 1, 1904.

Maryland.—Bids.—Following are the bids received July 1

for the $825,000 dUi building bonds described in V. 78, p.
2401;
N. Y. Clothing House (810,000). 103-00 i Kountze Bros., New York 100-99
Wolle Bros. «Co., Phila 102-165 Owen. Daly & Co.. Balfj 100-58
Vermilye & Co., New York 101-479

| Mercantile Trust Co., Balto IdO-t'S
Clayton C.Hall, Atty. ($30,000). 101 -71 I N. Y. Life Insurance Co lOO-ia

Wlnrhpntfip Rrns i For *7,000.. 100-80 Commonwealth Bank 100-Oi.nwincnegieruros. .<,:,„_ gooO-.lOl-OO[For

As stated last week, $815,000 of the bonds were awarded
to Wolfe Bros. & Co. of Philadelphia and $10,000 to the New
York Clothing House of Baltimore.
Mercer County, Ohio.—Bond Sale.— Oa Jane 18 $34,000 5%

Wabash ditch and $21,500 5% pike bonds were awarded to
the Union Savings Bank & Trust Co. of Cincinnati at 103*057.

Merrimac, Mass.—Bond 6'afe.-0i July 2 the $84,000 4*
5-28-year (serial) water and the $11,000 A% 1-22 year (serial)

electric-light bonds described in V. 78, p. 3456, were awarded
to Merrill. Oldham & Co. of Boston at 105 489. Following
are the bids :

Water Bonds. Ligltt Bonds
Morrill, Oldbam & Co., Boston • Kor all, l0t>-489 •

R. li. Dav & Co., Boston For all, 106-o63 •

Blodget, Merritt & Co., Boston • For all, 106-047 •

Estaorook & Co., Boston. • For all, 105-03
N. W. Harris & Co.. New York ]04'87 103-58
Geo. A. Fernald & Co.. Boston lOa-04 10-i037
K. H. Rolling & Sons. Boston 102-91 10^-77
Jose, marker & Co.. Boston 10!J-36
Ijawrence Barnum & Co., New York lOu-89

Milton (Pa.) Schoul District.-Bond O/ermgr.— Proposals
will be received until 12 m., July 11 by Edwin Paul, Secre-
tary School Board, for $11,000 4% coupon school-annex bonds.
Denomination, $500. Date, July 1, 1904. Interest, semi-
annually at the Milton National Bank of Milton. Maturity,
$500 yearly on Jan. 1 from 1906 to 1927, inclusive. Certified
check for $iOO, payable to the District Treasurer, required.
Bonds are subject to State tax. Bonded debt, excluding this
issue, .S28 500. Assessed valuation, $2,293,640.
Missoula, Moot.—Bond Sa^e.—It is stated that the $93,000

i}4% coupon retunding bonds described in V. 78, p. 1923, and
offered on May 31, have been awarded to the Union Bank &
Trust Co. of Helena.
Moultrie, Mu.—Description of Bonds,—We are advised that

the $25,000 5% school oonds recently sold at 104 04 were
taken by John Nuveen & Co., of Chicago, Danomrnation,
$1,000. Dite, June 1, 1904. Interest, semi-annual. Matur-
ity, June ] , 1984.

Mount Joy (Pa.) School District.—Bonds not Sold.—The
$15 000 8i^« 10-30-year (optional) building bonds described
in V. 78, p. 2466, and offered on June 25, have not as yet been
sold.

Newark, N. J.—Bond O^ering.—Proposals will be received
until 3pm., July 13, by Frederick T. Johnson, City Comp-
troller, for $300,000 814% 60-year registered tiack-elevation
and $100,000 S}4i 30->ear registered hlgh-prcdsure-water
bonds.
New Bedfnrd, Mass.—Bond Sale.—Oa July 7 this city

awarded $lu0,0u0 4$ gold school b}ndstoE. H, Rollins &

Sons, Boston, at 104'596. Interest. January 1 and July 1.

Maturity, $5,000 yearly on July 1 from 1905 to 1934, inclusive.
Newburyport, Slam.—Description of Bonds.—We are ad-

vised that the $343,000 S^i w.a[,er bonds, awarded, as stated
last week, to N. W. Hams <fe Co., of New York Ci^y, at par,
are in the form of coupon bonds of $1,000 each. Date, June
1. 1904. Interest, semi-annual. Ma'.urity, part yearly to
1934.

New Iberia Southern Drainage District, La —Bond Offer-

ing.—FroT^oeala will be received until 12 m,, Aug, 1 by Leon
M. Lemaire, President Board of Commissioners, at the City

Hall, for $90,000 5% bonds to be issued under the provisions

of the City Charter as amended by Art. 281 of the State Con-

stitution of 1898 and by Acts Nos. 146 and 149 of the General

Assembly of 1902. Denomination, $100. Date, July 1, 1904.

Interest, annually on July 1. Maturity, at least $4,000 yearly

after 15 years. The Board, however, has the option to redeem

$4,000 each year after ten years from date of issuance. Cer-

tified check for 2% of the par value of the bonds bid for, paya-

ble to the President of the Board of Commissioners, required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

New Rochelle, N. f.—Bond Sale.—Oa July 5 the $56,000

4it local-improvement bonds described in V. 79, p. 118, were
awarded to Edmund Seymour & Co., New York, at 104'09.

New York City.

—

Bond Issues.—The following issues of
corporate stock ot New York City were taken by the einking
fund as investments during the month of June :

Purpose. Interest Rate. Maturity. Amount.
Water fund—Queens a 1»5S »6o,oo0
Water lund—Richmond 3 lwd3 25,00u
Expenses Commission Estimate and Apor'ment. a UbS i.uOO
iVIetropolltan Museum of Art 3 lw63 6,000
Paving Jerome Aveoue » 1958 2,U00
Department Street Cleaning-
Manhattan and Ttie Bronx 3 1953 4,000
Kichmond » 1953 20,000
Brooklyn 3 IM63 6,000

School building fund—Richmond 8 1W63 25.009
Bridge over Flashing Creek—Queens 3 1953 1,000
Repaying with asphalt 88i,h Street 3 iHia 7,600
Construction and Improvement toilet facilities in
city parks... 3 1953 6,000

Construction Court House, Gates Ave., Brooklyn a U^'S lo,oOO
Improvement Aquarium Building, Battery Pdrk. 3 lliSa lO.Ouo
Repairs to County Court House. New York Co. . . . 3 li*o3 5,000
Land and right ot way, Spuyten Duy vll & Port
MorrisRy 3 1953 - 550,00C

AssesBment bonds-street Improvements 3
j N v"^4**'oV^ ^

800,000

Assessment bonds-Fort Washington RR 8
| Nov '^4*%4'^

[
^"^

Total $1,6S5,600

In addition to the above bonds, the following " revenue
bonds" (temporary securities) wer.e issued :

Int. Rate, Amount.
Revenue bonds z 16,000,000
Revenue bonds—Special 3 $186,000
Revenue bonds—Special 8^ 175,000
Revenue boiids-Speclal SH 95,e«0— 395,680

Total... 16,398,680

Niagara Falls, N. ¥.—Bond tfaie.—On July 1 the $32,000
4% registered gold sewer bonds described in V. 78, p. 2616,
were awarded to W. R. Todd & Co., Cincinnati, at 105*75.

The following bids were received :

W.R.Todd & Co..Ctnoin. 1(5'75 I W.J. Hayes & Sons, Cleveland.105'13
Rhoades& Richmond, N. Y 106-717

I
Dominick & Dominick, N. Y....105-t9

Blodget, Merritt & Co., Boston. .105'57 weo. M. Hann, New fnrg. 105-07
Albert C. Case, New York 106-10

I Kountze Bros., New York 105-061

Niagara Falls, Got.

—

Debentures JSot Sold.—We are ad-
vised that the three issues of 4jt bonds, aggregating $46,-
789 44, offered on June 20, have cot yet been sold. See V.
78, p. 2348, for description of securities.

North Bergen Township School Dintrict, Hadson Coan^
ty, N. J —Bond O^ertng.-Proposals will be received uatil 8
p. M., July 15, at ScQool Houee No. 6, Homestead, N. J., for
$50 OuO bond?. Denomiuation, $1,000. Maturity, yearly
on January 1 as follows: $1,000 yearly from 19a5 to 1914, in-

clusive; $2,000 yearly from 1915 to 1924, inclusive, and $1,000
yearly from 1925 to 1944, luolusive. Certifidd check for $250,
payable to the Board of Education, required. Edward H.
Pollis is District Clerk.
Naeces Connty, Texas.-Bonds Registered and Soli.—Oa

July 2 the State Comptroller registered an issue of $1,980 4i
5 20-year (optional) bridge-repair bonds dated March 10,
I9ii4, These bonds have been purchased by the State Board
of E incation at par and interest.

Ogden, Utah.—Bond Sale.—Ot the $55,000 5% LIO year (op-
tional) newer bonds described in V. 78, p. 2348, offered for
sale on June 20, $50,000 was awar led to the Ogden State
Bank of Ogden at 101*002 and interest, bonds to ce delivered
one-half Sept. 1, 1904, and one-half Jan. 1, 1905 A bid of
101 was also received from E, H. Rollins & Sons of D^Lver.
Oveiton School District, lex.—Bonds iieytsfered.—School-

house bonds to the amount of $4,000, beariug Ai interest,

were registered by the State Comptroller on June 25. Securi-
ties are dated March 1, 1904, and will mature in 20 years,
subject to call after 5 years.

Paclflc Urove School District, Monterey Connty, Cal.—
f-onas Voted,—At an election held in this district June 7,

the issuance of $30,000 high school building bonds was
authorized by a vote of 199 for to 25 agiinst thn measure.
Fenn Yan (N. Y.) Union High School District. -Bond

Sale..—Oa June 25 f35,O0U 4% b.)nd8 of this district were
awarded to N. W. Harris & Co., New York City, at 108'58

and interest, Denomination, |1 000. D^te, Aug, 1, 1904.
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iDtereet, anuually on Nov. 1 in Naw York C'ty. Mtttarlty,

|1,000 yearly on Nov. 1 trom l«i)4 to 1938, Inclaslve.

PetalaiUH, Val.—Bond Elect on.—A special election will

be beld July 25 to voto npon the qaestion of issuing |35,000
bonds to constrnct a new public echool bnilding and to re-

pair and improve the existing eohool bniidlngs in the city.

If hU-horizjd, bonds will be in denomination of $876, and
mature serially, A. 8 Newburgh is City Clerk.
Port Angeles, Wash.

—

Bonds Authorized.—The issuance
of $16,000 additional electric-light bonds has been authorized
by tbe City Council.
Portland, Me.—5ici«—Following are the bids received

June 30 for the temporary loan of $100,000 awarded, as stated

last week, to Edwin D. Levinaon of New York City, at 2'70<^

discount

:

Discount.
I

Discount.
Edwin D. Leriuson, New York i."70il I Geo. Mlxter ($1 pretninm) a'Oojf

Bond &Uoodwin, Boston 2*87$
| Lee, UlKtfinson & Co.. Boston... SmOJ

F. S. Moscly &Co.. Boston 2-HOJ | H. Lee Austey, New York 3-OOSt

Rhoadc'S & Klchm nd(|t} prem.), 2-BW Piirklnson & Burr, Boston 3*04»
Frank E JeuQison (»1'J prem.). . 3'00j6 Blake Bros. & Co., Boston S'l'iit

Second Nat. Bunk ($1 76 prem ) 3-0056 | RlcUardson, Hill k Co., Boston.. 3-75S6

Kadcliffe, Iowa.—Bond 6aZe.—The following bids were
r6c«^ived July 1 for the $4,100 4>^t refunding bonds described
in V. 78, p. 2416

:

T. J.BolKerA Co.,ChicaKO....f«,ll8 00 1 S. A. Kean, ChloajfO »t,100 82

Bahway, N. Y.—Bond Sale.—Oa July 6 the $30,030 i]4% 80-

year water bonds described in V. 7b, p. 2616, wefre awarded
to Lamprecht Bros. & Co. of Cleveland at 103*11 and in-

terest. A bid of 102'10 was also received from S. A. Kean of
Chicago.
Kegini, N. W. T.—Debirdure Offering —Proposals will be

received until July 80 by J. Keiao Hunter, City Secretary-
Treasurer, for $135,000 i^i debentures issued for water-
works, sewers, etc. Securities will mature part yearly from
six to fifty years after date.

Rich Talley Township (P. 0. Glencoe), Minn.—.Bond
CW^erjng —Proposals will be received until 3 P. M, today
(July 9) by the Board of Supervisors, for $2,500 5^ coupon
bridge bonds. Authority, Chapter 38, Laws of 1903, Da-
nominations, one bond |990 and two bonds 800 each. Date,
July 1, 19 J4. laterest annually on Jaly 1 at the Bank of
Glencce. Maturity, one boad on July 1 of the years 1905,
1906 and 1907. Certified check for 10$, payable to the Board

of Sapervleore, rtquired. The township bas ro deot at jres-
ent. A-seseed valuation, |ii83,382.

Kldgefleld Park, Bergen Count/, N. J.—Bond Offering.—
Propot'als win be received U3tll Tuesday, July 11 (this

da'e is so given In the adverliaement), by the Board of

Trusttea at the H sj House en Mt, Vernoa street for $25,000
6% 21-25-year (s *rial) road-impro7em=;nt bonds. S xuritiea are
dated July 15, 1904, Porchas -r will be required to pay accrued
interest. Certiflei check on a national bank for $2,500, pay-
able to James H, BoswelJ, Village TreiBur r, required. Carl
Hall berg is Village Clerk.
Rising City, Neb.—iiond Paie,—The $8,000 6i 5 20 year (op-

tional) bonds described in V. 78, p. 2403, have been sold at
par to the Farmers' State Bank of Rising City.

Rdcbester, N. \.— Temporary Loan Offering.—'^r. Sam. B.
Williams, City Comptroller, writes us that on or about July
16 this city will desire to borrow fiOS.OOO as folio .vs :

lilS.fO for one month for East Side Trunk Sewer fund.
IHG.OOO for one month for local-improvement fund.
100,000 for one month for local Improvement fund,
80,003 for eight months for over-due tax fund.

Bids will be opened at 11 a. m., July 13, and bidders are
requested to name rate of interest at which they will take
the whole or anv part of the loans.

Rochport, Ohio.—Bond Sa/e.—The $75,000 Ai water works
bonds described in V. 78, p. 2348, have been sold to the So-
ciety for Savings of Cltveland.

Roselle, N. J,—Bond Sate.—On July 7 the $'iO,000 i% cou-
pon bonds described in V. 78, p 2617, were awarded to the
Provident lostitution for Savings of Jersey City.

Rojse Cily, Texas.—Bonds Defeated.—A.t an election held
in this place June 16, a proposition to issue bonds for a school
bouse was defeated by a vote of 97 against to 93 in favor of

the measure.
Sacramento, C&\,—Proposed Election.—We are advised that

an election will be held, probably in the latter part of July, to
vote on the question of issuing $200,000 high-school bonds.
These bonds were recently authorized, but an error in the
proceedings ma^e a new election necessary.

Saginaw, Mich.—Bond O^ertng.—Proposals will be re-

ceived until 2p m , July 16, by Frank M. Totten, Comptrol-
ler, for $50,COO 4 per cent coupon bridge bonds. Denomina-
tion, $1,000. Date, Oct. 1, 1903. Interest semi-annually

NEW LOANS.

S00,000
CITY OFNEW IBERIA, LA.

DRAINAGE BONDS.
Sealed bids will be received by the President of

the Board of Commissioners of "The New Iberia
Southern Drainage District." at the City Hall, New
Iberia, La, until MONDAY, AUGUST 18T, 19 i*, at
12 o'clock, noon, for the purchase of ninety ($90,000)
dollars of bonds to be issued by "The New Iberia
Southern Drainage District" under the provisions
of the city charter of the City of New Iberia, La., as
amended by Act No. 14 ) of the Acts of the General
Assembly of the State of Louisiana of '902, and
Art. 2»1 of the Constitution of the State of Louisiana
of 189H and Act No. 1 19 of the Acts of the General
Assembly of the State of Loulslttna of 19C2. The
bonds to be Issued will be of the denomination of
ooe hundred ($100) dollars, and will be sold for not
leas than par and accrued interest, and will bear
interest at the rite of five (5%) per centum per
annum, payable annually on the 1st of July oC each
year and draw interest from the Ist of July, 1H04.
Said bonds shall be redeemable after ten (10) years
from the date of their Issuance four thousand dol-
lars (|4,'*00l annually, to be selected by lot or chance;
and, after fifteen (16) years, the Board of Drainage
Comml88ione''8 shall have the neht to pay and
retire annually a greater amount toan fourthousand
dollars or said bonds, but to be compelled to pay
and retire at least that amount. And, commencing
with the year beginning the 1st of July, l«oi, said
Board of Drainoge Commissioners shall set aside
each year sufficient funds for that purpose.
Proposals must be accompanied by a certified

check payable to the order of the President of the
Board of Commissioners of " The Ne "» Iberia South
ern Dralnago District" for two {'i%) per cent of the
par v*lue of the bonds bid for.
Bids to be marked "Proposals for bonds," and

addressed to Leon M. Lematre, President of the
Board of Commissioners of "The New Iberia South-
ern Drainage uistrict " City Hall, New Iberia, I.

a

The Board of Commissioners reserve the right to
reject any and all bids if it deems it to the best
Interest of said Board so to do.
Dated June 30. 19J4.

LEON M. LEMAIRB,
President Board of Commissioners "The New

Iberia Southern Drainage District," City
Hall, New Iberia, Louisiana.

BlodgcL, Memu & Co.,
3ANKER.S

16 Concrress Street, Boston.
30 MAH8AC HTRKET, NKW YUKK.

STATE CITY & KAlLROAD BONl)>

EBtabllahed 18»5.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY COUNTY BONDS.AND TOWNSHIP

NEW LOANS.
Sl^OjOOO

BERGEN OjUNTY, N. J.,

4 Per Cent Bridge Bonds.
Sealed proposals will be received by the under-

signed at the office of the Clerk of the Board of
Chosen Freeholders of Bergen County, N. J., in tbe
Court House in Uackensack, N. J., until 2 O'CLOCK
1^4 TUB AFTERNOON OFJULYlHTH, 1904,forthe
purchase of all or any part of tl 50,000 41 Coupon
Bridge Bonds of the ( ounty of Bergen, N. J., with
prlvil<;ge of registration. B'>nds to be of the de-
nomination of $1,000 each, to be dated August 1,
1904, and to mature $10,000 annually August 1, 1910,
to Auuust 1, 1H24, inclusive. Interest payable semi-
annually on February 1st and August 1st. Both
interest and prlnoioal payable at the Hackensack
National Bunk in UackenstiCk, N J.
The bonds will be engraved under the supervision

of and oertitled a-* to their genuineness by the
United States Mortgage & Trust Company.
The bonds will be delivered to the purchaser at

the office of the United States Mortgage & Trust
Company, 55 Cedar Street, New Vork lUty. on the
first day of August. 1904, at 1 1 o'clock, A M.
Bids must be on forms furnished by the under-

signed. A certified check on a National Bank pay-
able to the order of O. S. Trail, County Collector of
Bergen County, for 2h/5 of the amount of the bonds
bid for must accompany each bid.
The right is reserved ro reject any or all bids.
For blank Jorm of bid and circular of Infonuation

address Ernest Koester, County Solicitor. Hacken-
sack, N. J., or United States Mortgage & Trust Com-
paay, 66 Cedar Street, New York.

THOMAS POST.WM C. DA VIES.
WALTER CHRISTIE,

Finance Committee of the Board of Chosen
Freeholders of the County of Bergen.

FINANCIAL, STATEMENT.
Assessed valuation of Taxable Propcity. $44,186,940
Bonded Debt, Including this Issue 345,0
Population, Census 1900,78,441; 1904. estimated

over 85,001).

T. B. POTTER,
MUNICIPAL and onKinQ
CORPORATION OKJnu9,

172 Washington Street,

CHICAGO, • • • IL.L.S.

LIST ON APPLICATION.

INVESTMENT BONDS.

SEND FOR LIST.

OENISON, PR80R A, CO
CLEVELAND. BOSTON.

NEW LOANS.

BOROUGHOFTARE^TUM,
Allegheny County, Pa,,

BONDS.
Sealed proposals will be received by W. A. Gibson,

Secretary for the Borough of Tarentum, at Taren-
tum, Allegheny Cou' ty, Pennsylvania, until SAT-
URDAY, JULT 16TH. 1904, a'. 4 o'clock P.M.,
for the purchase of §44,000 bonds issued by said
Borouuh of Tarentum, as follows:
$L0.u00 electric light plant improvement bonds in

tbe denomination of $1,0 u each.
$12,000 fundiDg debt bonds of $1,000 each,
|15,C00 grading, curbing and paving bonds of $1,000

each, all bearing date July 1, 1904. wita interest
therefrom at the rate of il4 per cent per annnm^
payable eemi-acnuaily at the National Bunk of
1 arentum. Pa., principal due July 1, 1934, with the
privelege to the Borough of Tarentum to pay all or
any part thereof at tbe expiration of fifteen (IS)

years from July 1, 1904, said bunds to be free of tax
to the purchaser or holders thereof.
$7,0 grading, curbing and paving bonds, of $500

each, bearing 4 per ce it interest, dated July 1, 190S,
wiih Interest from July 1, 1904. payable 30 years
from date, with no option to redeem on the part of
the Borough prior to maturity, tax payable by pur-
chaser or holder.
Each bid to be accompanied by certlfled check

payable to the Borough ot Tarentum, In tbe sum of
$1,000, checks of unsuccessful bidders to be returned
at once, night is reserved to reject any or all bids.

T. T. ROSS,
Chairman of Finance <"oram'ttee.

WILLIAM A. GIBSON,
Tarentum, Pa., July 1, 19o4. Borough Sec'y.

NEW YORK CITY

3^9b GOLD

TAX-EXEMPT BONDS.

T.W.STEPHENS & CO.,

2 Wall Street, New York.

F. R.FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,

CHICAGO.
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at office of City Treasurer or at the current official bank in

New York City. Maturity, Oct. 1, 1928, and will draw in-

terest from April 1, 1904. A certified check on a Saginaw
bank or New York draft, payable to the City Treasurer, for

2% of amount of bonds bid for, is required.

Bonds Autliorized.—The following bonds have been au-

thorized :

140 000 4* 1-10- year (serial) Western Taxing District sewer bonds. Denoml-
nattcn, 81,000. Date. Auk. 15. l»i'4.

21 000 i% 1-10-year (serial) Western Taxing District street bonds. Denomina-
tion, »70U. Date. Oct. 1, 19u4.

31 000 4% 1-10- year (serial) Eastern Taxing District street bonds. Denomina-
tion, $7?5. Date, Oct. 1, 1904.

Interest on bothisauts will be payable semi annually at the
office of the City Treasurer or at the current offioial bank in

New York City.

St. John, N. B.— Debenture Offering.—Fred. 8anda!l, City
Chamberlain, is offering for sale $113,500 d}4i 40 year deben-
tures issued to meet expenditures for public-civic works and
for needed civic improvements. Securities are dated June 1,

1904, and the interest will be payable May 1 and Nov. 1.

St. Marys, Ohio.—Bond Election.—We are advised that
the amount of bonds which this city proposes to issue to

meet deficiencies is $8,000, and not |7,000, as stated last week.
The election to vote on the proposition to iseue these bonds
will be held July 16.

Salem, M&bs.— Temporary Loan.—This city has negotiated
a loan of $200,000 with F. «. Moaeley & Co. of Boston at d%
discount. Loan matures Oct. 18, 1904.

San Angelo, Texas.—Bonds Voted.—By a vote of 68 fcr to
5 against, this city on June 23 authorized the issuance of
the $20,000 a 40-year public-scbool-improvement bonds men-
tioned in V. 78, p. 2457.

SenecaviJIe School DIgtrict, GnernBej County, Ohio.—
Bond Ojfcrir/gf,— Proposals will be received until 12 M., July
16, by C, W. Lowry, District Clerk, for $4,000 5% 5-12-year
(serial) coupon bonds. Denomination, $500. Date, July 16,

1904. Interest, eemi-annually at the National Bank of Cam-
bridge, Cambridge, Ohio.

Slielby County (P. 0. Sidnej), Ohio.- Bond Sale.-Oa
June 30 the $33,800 5^ road-improvemtnt and the $5,CO0 5^
ditch-improvemtnt bends described in V. 78, p. 2403, were
awarded to Seasongood & Mayer, Cincinnati, at 101"33 and
100"403 ar d interest, respectively. Bids were also submitted

by the First National Bank of Sidney, the Citizens' Bank of
Sidney, the German- American Bank of Sidney, and by W.
J. Hayes & Sons, of Cleveland.
SIOQX City, I«yva.—Bcnda Net to be Issued —We are ad-

vised that the $275,000 4>^^ water bonds which were offered
but not sold on July 7 of last year have been ordered canceled
and destroyed. The improvements for payment of which
these bonds were to be issued are being done gradually and
are being paid for out of the surplus wafer fuad,
Sonth Orange, N. J.—Bond Sale.- On July 6 the $265,000

H sewer bonds described in V. 78, p. 2617, were awarded to
H. L. Crawford & Co., N'>sv York City, at 1.03 849 and inter-
est. Following are the bids :

H. li. Crawford & Co.. N. Y 10.T849 i

W. E. R. Smith, New York li 3 00
I

Faraon, lieacn ACo-. New York. lOrS 1

B. M. Grant & Co., New York.. .102-37
|

Kountze Bros., New York I02':61
Savings Iiiv. & Trust Co., New
York (for t60,OOU) 100-50

Spokane ConHty( Wash.) School District No. 86 —Bond
Cffering.— Proposals will be recelv^-d until 2 p. M , July 15,
by the County Treasurer, for |3,0C0 10-15 year (oprional)
bonds of this district at not exceeding 6i interest.

Springfield (111.), Pleasure and Drfveway District.—
Bond Sale.-Oa July 1 the $? 0,000 ii bonds described in V.
78, p. 1925, were awarded to N. W. Harris & Co., Chicago,
at 100 60 and interest. Following are the bids :

N. W. Harris & Co., ChicaKO.ISn.SOO 00 I

N. W. Halsey & Co., Chic 50,290 00
MaoDonald.McCoy&CcChl. 50,808 00

|

R. Kleybolte & Co.. Clnrln... 150.108 00
Duke M. Farson <& Co., Chic. 60,101 00
8. A. Kean, Chicafto 50,026 00

Sqnaw Creek Drainage District No. 1, Holt County, Mo.—Bonds Not Yet Sold.-Iffo disposition has yet been made of
the $80,000 Q% bonds offered but not sold on June 1. See V.
78, p. 1925, for description of bonds.
Tamtiqaa, Pa.

—

Bond Sale.—This borough has sold at par
to the First National Bank of Tam^qua $10,000 bonds. Se-
curities are part of an Issue of $20,000; the remaining $10,000
will be offered to local investors, bat if not taken will also
be turned over to the bank at the same price.

Tarentnm, Pa.—Bond Q^eriwg.-Proposals will be received

until 4 p. M., July 18. by W. A. Gibson, Borough Secretary,

for the following bonds :

|10,000 i}4i electric Ught-plant-lmprovement bonds.
12,000 4!^< funding-debt bnnds.
15,000 4H« grading, curbing and paving bonds.

INVESTMENTS.
We own and offer

8150,000
COOK COUNTY, ILL.,

GOLD 3^96 BONDS
Dated January 1, 1903, in de-

nominations of $500 each and
maturing from 1908 to 1922,

Yielding 3.60% net.

These bonds rank among the choicest mu-
nicipal boEds in the United States, the County
of Cook, embraclrg the City of Chicago, the
commercial and financial center of the West.
The County's statement is an exceptionally

strong one, viz:

Assessed valuation $445,000,000
Total bonded debt 4,447,500

Population, 2,100,000
Legality certified to by Hon. Chas. B. Wood.

Orders may be telegraphed at our expense.

Bond Department

State Bank of Chicago
Chamber of Commerce BIdg.,

Chicago.

Lilat of other choice bonds Fieidir gr if^, 4}i%
and Si'?, will be ami on requeat.

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

MUNICIPAL BONDS.
E. O. Stanwood &, Co.

KANHEKN,

95 Milk Street,

BOSTON.

INVESTMENTS.
BOND DEPARTMENT.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Eailroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4^ to 5%%.

Printed lists and prices upon
application.

IVIUNICIPAL
AND

Public Service OorporatioD

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
DenTer. Chicasro. San Francisco

FARSON, LEAOH & 00..

Public Securities,

OH1«;AOO. hew YORK. B08T0M

PHII1ADEL.FHIA.

MacDonald, McCoy k Co,,

MUmCIPAL AND CORPORATIOH

BONDS
171 ^& Salle Street, Cbicago.

INVESTIVIENTS.

Rudolpli Kieybolte&Co.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposits.

Ti^HITING'S PAPERS.

For Bnalne»8 Correapondeuoe.

Whether for letter written with your own hand, or

by:the typewriter, are UNBQUALED. Their quality

U assured and they have won highest honors at all

the great World's Pairs. For high grade writing

papers of f) II kinds, for bond papers, and for ledger

papers, Insist on iiavlng them made by the

WHITING PAPER COMPANY,
HOL.\OHE. mASS.

New York. Philadelphia. Chicavo.

ENGINEERS.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Examinations and Reports.

New York Life Buildino^, CHICAGO, ILL.
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The above three issaes are all in denomloatiba of $1,000,

da^ed July 1, 1904. Interest semi-annually at the National

Bank of Tarentum. Maturity, July 1, 1034, subject to call

after July 1, 1919. BDuds are free from tax.

17,(00 i% 30-yesr Kr.idlnB, curhlne nnd pavInK bonds of 1600 each, dated July 1,

1902, with interest from July 1, IWH. These bonds are not tax free.

Certified oheck for |1,000, payable to the borough of Taren-

tum, required.

The offlaial notice of this bond offering willbe found among
tlie advertisements elsewhere in this Department,

Three Rlrers (Mich.) School Dlslrlct.—Bonds Defeated.
—This district on June 17 failed to authorize the Issuanue of

125,000 high-schooI-buildinG: bonds. The vote was 108 for to

89 against—a two-thirds vote being necessary to authorize.

Troy, Ohio.—Bond Sale.—Qa June 25 the |4 000 4^ 20-year
debt extension bonds described in V. 78, p. 3349, were award-
ed to the First National Bank of Troy at 100'25 and interest.

Following are the bids :

First Nat. Bank, Troy |4,010 00| Well, Roth & Co., Clnoln- »*,011 00
(•easonxood & Mayer, Cinoln.. 4,011 35 1

Utlca, N. Y.—Bond Offering.—J. A. Cantwell, City Clerk,
will sell at public auction at 13 m., July 12, $40,000 3i^« public-

improvement bonds for the building of two new fire houses.
Denomination, $2,000. Date, July 1, 1904. Maturity, $2,000
yearly on July 1, from 1905 to 1934, inclusive. Successful
bidder will be required to deposit a certified check on a
State or national bank or trust company, payable to the City
Treasurer, for 5% of bonds bid for. Authority for issue,

Chapter 45, Laws of 1904.
Bonds Authorized.—The following bonds have been au-

thorized: $30,000 for the city fund, $1,000 for the bridge
fund, $200 for the park fund, $3,600 for the repair fund, and
$8,000 for the street lighting fund.

Vail, Iowa.—Bond Sale.—The $3,300 5^ gas-lighting -plant
bonds voted at the election held May 9 have been sold at

par and blank bonds to Geo. M. Beohtel & Co., of Divenport.
Walden, Larimer Con uty, Colo.—Bond Election.—A. spec-

ial election will be held in this town in July to vote upon the
question of issuing $14,000 10-15-year pumping-system and
water- works bonds.

Washingtoo, Pa —Bond Sale.-O^ July T) $20,000 park and
$150,000 road i% bonds were awarded to Hayden, Miller &
Co., Cleveland, for $175,074 45.

Watertown, Mass.— Bond O^ering.—Proposals will be re-
ceived until 3 p. M.. July 15, by Chae. W. Stone, Town Treas-
urer, for $150,000 4« coupon water bonds maturing ir, 000
yearly from 1905. D^^nominatlon, $1,000. Date, Jnlv 1. 1904.
Interest, semi-annually at the Boston Safe Deposit & Tr. Co.

Westgate, Iowa.—Bond Offering.—We are advised that
the Mnyor will receive offers at any time for the private
sale of $3,000 6^ 20-year coupon water bonds. Denomination,
$200. Date, July 1, 1904. Interest, June 30 and Dec, 31 in
Westgate. Certified check for $250 required with bide. The
city has no bonded debt at present. Assessed valuation,
$40,318.

Wetasblwin, Alberta, N. W. T.—Debenture Offering,—
Proposals will be received until 6 p. ii., July 33 by J. Young
Byers, Town Clerk, for $25,000 5^ debentures maturing part
yearly for twenty years.

Whitehoase School District, Lneas County, Ohio.—
Bond Offering,—PropoBals will be received until 13 M,, July
30, by Clerk Board of Education, for $2,000 5% 2-ll-year
(serial) bonds. Denomination, $300. Date, Sept. 10, 1904.
Interest, semi-annual. Authority for issue, election June
35, 1904, Cash or certified check on some bank in Lucas
County for $50 required with bids.

Wtaitmaii, Mass.—Bonds Authorized,—This town has au-
thorized the issuance of $20,000 water-works bonds. These
bonds, we are advised, will probably be taken by the sinking
fund as an investment,
Willmar (Kinn.), Scliool District.- Bond Sale.-Thia dis-

trict has sold at par to the State of Minnesota, an issue of
$15,000 4% refunding bonds, dated July 1, 1904, and maturing
in 15 years, but subjest to call at any time.
Workman (Town.), Aitkin bounty, Minn.—Bond Offer-

ing,—Proposals will be received until 10 a. m,, July 15, by
Henry A. Chute, Town Clerk, P. O. McOregor, for $5,000 Q%
road bonds. Authority, Chapter 36, Laws of 1903. De-
nomination, $500. Date, July 1, 1904 Interest, July 1 at
the First National Bank of Aitkin. Maturity, $500 every
two years for ten years and $500 yearly for the following five
years. Bonded debt, excluding this issue, $5,000.

MISCELLANEOUS.
I860. 1904.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Munn, M.D., President.

Finance Committee:
JAMES B. PLUM Leather
CLARENCE H. KEL8EY,Pr.Tlt.GTiar.&Tr.Co.
WILLIAM H. PORTER, Pres. Chem. Nat. Bank

AotdTe and successful Agents who desire to
make DIRECT CONTRACTS with this well
eetabllflhed and progressive Company, thereby
ecurlne for themselves not only an immediate
return for their work, but also an Increasing
annual Income commensurate with their
sncoesB, are Invited to communicate w tb
RICHARD E. COCHRAN, 3d Vice-President,
»t the Company's Office, 277 Broadway, New
York aty.

Aisets, over $8,750,000.

Paid to PolicyholderB in 1903, $1,060,966 70

VICKERS A PHELPS,
29 Wall Street New York

BROKERS IN INTESTMENT
SECURITIES.

fDl^lVTT^Ci AAD STOCKX3 KJ ±\U^ ( KRTIFICATES
Handsomely enKnived, or In cheaper style
(not cheap lookins) partly printed from
type. Send for samples and estimates.

100 Certiflcates^S to $25. Seal PressU 50. Quick WorK
Albert B. King & Co.,

Engravers and Lithographers,
105 William Street New York City

A. G. Becker & Co.,
( INCORPORATED.)

COMMERCIAL. PAPER,
S. W. Cor. Monroe & La Salle Sts,, Chicago.

FOR SALE:
Set of New York Tribune,

1881 TO DATE.
Earlier years bound in three mouths volumes.

Address,

WILLIAM B. DANA COJ»lPANY,
7«^ Pine St., New York.

MISCELLANEOUS.

J. G. WHITE & CO.,

Engineers, Contractors,

43-4:9 Exchange Place, New York.

Investigations and Reports on Electrk
Railway, Gas, Electric Light, and

Power Transmission Properties

for Financial Institutions

and Investors.

Electric B&ilwayi, Electric Light knd Eleetrii

Power Plants Financed, Designed and Boilt

LiONDON CORRESPONDENTS:
J. G. \riiiTE: & CO., lilmlted,

iCSa Colleee Hill. Cannon St.

The American Mfg. Co.

MANILA SISAL AND JUTE

CORDACE.

65 Wall Street, New York.

The Investment Company
of Philadelphia,

North American Bldg., Philadelphia.

Capital Stock, • $2,000,000

Smrplns & UndlTld. Profits, $1,000,000

This Company andertalces tbe negotiation and
(sane of loans and capital of Companies on the New
Tork or Ptilladelphla Market, and will make advan-
ees upon approved Corporate, Personal or Real
Bitate ieoority.
Under Its charter rights it will act as Trustee.

Agent or Manager for the control of corporations 01

for the oonstraction of public or private works.

TRUST COMPANIES.

BOWLING GREEN
TRUST CO.,

26 BROADWAY, NEW YORK.

Capital, $2,500,000 Sarpla8,$2,500,000

OFFICERS:
EDWIN GOUL.D President
WILLIAM H. TAYLOR. ...l«t Tlce-Pres.
CHAS. P. ARMSTRONG 8d Vlce-Pres.
JOHN A. HILTON, .Id Vloe«Prea. <k Treat.
WILLIAM M. LAWS Secretary

D1RBCTOR8:
Charles P. Armstrong, Myron T. Herrlok,

Frank Bralnard, Edward T. Jeflery,

Robert C. Clowry, Bdward R. Ladew.
Edmund C. Converse, William M. Laws,
Wm. Nelson Cromwell, J. W. Mlddendorf,
Grenville M. Dodge, William WiUis Merrill

A. Goei el, Winslow 3. Pierce,

Edwin Gould, Frederick B. Schenck,

Frank Jay Gould, William H. Taylor,

George J. Gonld, Edward R. Thomas.
John A. HUton, John P. Trnesdell,

B. F. C. Young.

"«" TRUST CO. ^
No. «« BROADWAY,

34TH ST. & FIFTH AVE.
No. 100 WEST 143TH STREET.

THIRD AVENUE ife 148TH STREET.

OHARLBS T. BARNBY. President.
FRBD'K L, BliDRIDGB, Ist Vice-President.

JOSEPH T. BROWN, 3d Vice-President.
JULIAN M.GERARD, 3d Vice-President.

B. L. ALLEN, 4th Vice-President.
FRBD'K GORE KING, Sec. and Treas.

J. McLEAN WALTON, Asau Secretary.
HARRIS A. DUNN, Asst. Treasurer

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer,

HARLEM BRANCH:
W. F. LEWIS, Manager.

BRONX BRANCH:
JOHN BAMBEY Manager.


