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STEEL SUBSTRUCTURE FOR RAILWAYS.
It has often been suggested that the use of continuous

Bteel supports for the rails of a railroad would be a great

improvement over the present method of supporting the

rails at separated points on wooden or metal cross-ties.

The continuous supports or u longitudinals," as they are

called, would distribute the loads carried over a greater

surface, and would prevent that deflection of the rails

which now occurs between the separated tie supports,

which produces objectionable pounding at the rail joints.

A continuous type of rail support was at one time quite

extensively used in Europe, particularly in Germany and

Austria, but, owing to poor construction producing weak-

ness at the joints and wear on the bearing surfaces of the

rails, the system proved so faulty that it has now been

almost entirely superseded by the common cross-tie

system. In this country, while the Patent Office has

been beset with applications for patents on various steel

longitudinals, no such structure has been found to possess

any great practical value with the exception of one,

which we illustrate herewith. The inventor of this struc-

ture, who is a practical man, has produced a longitudinal

which can be quite cheaply manufactured and which in

actual test has been proved to possess great merit.

As shown in our illustration, the rails are supported

on steel girders whose form may be described as that of

an inverted trough with its edges curved outward.

These curved edges form the bearing surfaces of the

girders. The rails are secured to the girders by simple

metal clips, which obviate the use of bolts and spikes.

The road-bed is prepared for the track in the usual man-

ner, and is covered with ballast to a depth of three

inches; for street railway tracks it is preferable to dig

two parallel trenches to receive the girders, as shown in

our section-view. The girders are then laid and spaced

accurately to the required gauge by metal tie-pieces. The

tie-pieces are of channel form, and have projecting ears

at the ends which are slipped into slots in the girders to

hold them securely in place. As the tie pieces are all of

uniform length, no trouble is experienced in preserving

a true gauge.

Aleb/ cl

J]efaffs of Girder Structure.

Cross SecT/on ftrough Tract.

8TEEL SUBSTRUCTURE FOR RAR.WAY8.

Each girder is formed with an inset or reduced portiom

at one end, which is so adapted as to be overlapped by

the next adjacent girder, thus forming a slip-joint to

allow for expansion and contraction of the girders and

yet preserve a practically continuous supporting surface

for the rails. After the rails have been laid on the gir-

ders the metal clips are applied. These clipB are ar-

ranged in pairs, and grip opposite sides of the rail base.

The clips consist of metal strips', each formed with a

hook at one end and an ear at the other. The clip

passes through two slots at the top of the girder, with

the hook overlying the base flange, and it is locked in

place by the ear at the other end, which is bent down
against the curved face of the girder. After the rails

have thus been locked to the girders, ballast is tamped in

under the latter to give them a firm and even bearing
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and to bring the track to the proper elevation ami align-

ment.

A 150-foot section ot this substructure was laid on a

branch line of the Pittsburgh h'ort Wayne & < Chicago

By. last year. It has been in constant nse ever since

and is said to have given satisfaction. This construction

was also used on a section of street railway track in Pitts-

burgh bust fall. A recent examination of this section re-

vealed no changes, while other sections of track laid at the

same time on wooden cross-ties showed deflections, open

joints and breaks in the surrounding street pavement.

The inventor of this railway substructure calls espec-

ial attention to its value for street railways. Disturb-

ance to street paving with the cross-tie system is due to

movement of the ends of the ties which project beyond

the rails. With the steel girder substructure no such

disturbance can take place, as the girders lie parallel

with the rails. The ends of the rails also are so well

supported as to prevent pounding at the joints, as stated

alwve. Owing to its form, the girder acts to a limited

oxtent like a cushion, taking up the shocks of the passing

load without disturbing the ballast. This is an improve-

ment on concrete track supports, which break up under

these shocks and soon require repairs. When it is de-

sired to remove the rails from the substructure, this can

readily be done, without disturbing the girders, by straight-

ening up the ears on the clips and withdrawing them

from engagement with the rail flanges. These advan-

tages are expected to more than make up for the higher

first cost of the steel construction over the wooden cross-

tie construction, and, furthermore, when the girders wear

out, due to rust or other causes, they will still have a

market value as junk, whereas the value of a wooden tie

ends with its period of usefulness in the track.

The girder structure when first brought to the atten-

tion of experienced engineers called forth the criticism

that, due to its shape and the difficulty of tamping bal-

last evenly under it, the base flanges of the girder would

be apt to spread under heavy loads, disturbing its proper

seating in the ballast. In order to weigh the value of

this argument, a severe test was made of a short track

section. Tlve girders of this section were laid on metal

plates with no ballast filling. The plates were then

oiled bo as to eliminate sliding friction as far as possi-

ble. Weights were then placed on the track and careful

measurements were taken to determine the exact amount
of deflection of the girders. Under a load of 25,000

pounds no vertical deflection Avas observed, but it was
discovered that the base flanges had spread 5-16 of

an inch. However, as the weight was increased up to

102,000 pounds, no further spreading was discernible,

proving apparently that the girders would safely carry

a*iy load they would ever be called upon to support in

service.

REMOVING GARBAGE ON TROLLEY OARS.
The American Railway Traffic Company, a freight-

handling concern which operates over the lines of the

Brooklyn Rapid Transit Company, and $080,000 of

whose $1,000,000 stock is owned by the latter, has

undertaken the novel experiment of disposing of

Brooklyn's garbage. This is so unusual an undertaking

for an electric railway company that a description of the

system ;uid methods employed may be found very useful

and instructive.

Heretofore the garbage of Brooklyn has been removed in

carts to the low lands and marshes on the outskirts of the

city. This metnod, However, was ei pensive and un-

sanitary, owing to the length of the trips which these

carts were required to make, and the liability of their

dropping refuse along the way while jolting over the

rough street paving.

Under the new system, the garbage is carted to a

number of receiving stations located at central points in

different parts of the city; thence it is removed in closed

bins, on electric ears, to the dumping grounds. Several

of these receiving stations are now in operation, and a

number more—making thirteen in all—arc under con-

struction. Each station is a low wooden building sheathed

with galvanized iron, and having a portable flooring on

the ground leveL Under this flooring a concrete cellar

or pit is formed, to hold the garbage bins. The bins are

arranged in five rows of four each. The portable floor-

ing is built in five hinged sections or trap-doors, each of

a size to cover a row of bins. Each station is provided

with a traveling electric crane, which is used for hand-

ling the bins and also for raising and turning back the

floor sections when it is desired to uncover a row of

bins.

The city garbage carts are backed up to these bins

j

against a dumping log laid along the opening, which

j

prevents the carts from accidently slipping therein. This

|

dumping log is provided at opposite ends with studs

;
adapted to fit into sockets sunk in the flooring, thereby

holding the log securely against displacement and yet

permitting its removal to any floor opening desired.

When one row of bins is filled it is covered, and the carts

pass over this covering to the next uncovered row. At
one end of the building a concrete pit is provided, to re-

ceive paper and the like, wrhich is here sorted out.

The flat cars on which the bins are transported to the

dumping grounds are run alongside of the building on a

track which is depressed sufficiently to bring the plalforra

of the car on a level with the flooring of the building.

On to these cars the bins are lifted by means of the elec-

tric crane. Each car will carry a row of bins, and as

\

each bin will hold ten cubic yards of garbage, this repre-

sents a total load of forty cubic yards, or about twenty

tons, carried on each trip to the dumping grounds. In

order to prevent any of the ashes and refuse from blowing

away during transportation, the bins are covered with

sheet-steel lids.

At the dumping grounds two methods of dumping the

garbage are employed. Where the area to be filled in is

small, a derrick mounted on a flat car is used. The boom

of the derrick has a thirty-foot reach and swings through

an angle of 170 degrees. By means of a yoke piece

which hooks under studs or trunnions formed on opposite

sides of each bin, the latter is lifted from the car and

swung to the desired position, where it is dumped by

pulling a cable which passes under the bin and is secured

to the bottom at the far end.

Where the low land covers a large area, an aerial

cable-way is used. The towers which carry the cable-

way are sixty-four feet high and are each mounted on

fourteen pairs of car-wheels adapted to travel on five

parallel lines of track. The outer or tar sides of the

towel's are vertical, but their inner or adjacent faces are

slanted back to take the pull of the cable. These towers

are spaced about live hundred feet apart. The bins are

lifted and carried by the cable trolley to any desired

point along this cable, where they are dumped after the

manner above described. When the area under the im-

mediate reach of the cableway has been filled, the towers
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are moved forward a short distance, bringing a new sec-

tion into range. Thus it will be Been that the entire

system of garbage disposal is carried on without any

manual labor.

The invention <>f this system should be accredited to

Mr. C. R. Van Etten, the General Freight Agent of the

Brooklyn Bapid Transit Company, who was assisted in

working out the details of his plan by Commissioner J. C.

Brackenridge, of the Public Works of the Borough of

Brooklyn, and Mr. R. C. Taylor, mechanical engineer, of

the Brooklyn Rapid Transit Company.

The American Railway Traffic Company has a five-

yctir contract with the city for the removal of its garbage.

It costs the city thirty-five cents per cubic yard, or about

$420 a day, for refuse delivered to the four receiving

stations now in operation. These four stations represent

an invested capital of about $lGo,000. The operating

expenses are placed at $322 daily, so that the daily

profits of the company amount to nearly $100, or about

$30,000 a year. This represents a profit of 18 per cent

on the investment. Of course the costs of repairs, etc.,

of the machinery and plant must be deducted, but this

should not exceed 10 per cent of the profits, which would

leave a net profit of at least 8 per cent on the investment.

,1 NEW SYSTEM OF SUBAQUEOUS
TUNNELING.

Opportunities now afforded in this city and its envi-

rons for the study of tunneling under land and water are

unprecedented, both in the number and in the variety of

the systems employed. Nearly every known method or

system of tunneling is represented in the various engin-

eering projects that are being carried out, and the pecu-

liar requirements and conditions encountered have in

several cases led to the invention of new methods of

construction, which are of great interest and importance.

The covered excavation system, for example, which is

being used for extending the Rapid Transit subway

under lower Broadway, is a solution of a dilemma,

namely that of preserving the grade of the completed

subway—which was built by the open excavation process

—without in the least disturbing the dense traffic of that

thoroughfare.

But it is the improvements in subaqueous tunnels that

have given rise to the deepest interest among engineers.

The Xew York and New Jersey tunnel under the Hudson

River, twice abandoned owing to obstacles encountered

which were considered insurmountable, was recently

pushed through by the use of an ingenious, though rather

hazardous, method, without injury to a single workman.

The Pennsylvania Railroad tunnel which is about to be run

under the Hudson River represents a novel construction,

made necessary by the unstable character of the silt

through which it is to be built. This silt is entirely too soft

to support the weight of the heavy electric locomotives and

cars which are to be used, and it is therefore pnq>osed to

sink concrete piers at suitable intervals through the

tunnel floor to bed-rock, and to support the tracks on

bridge work carried by these piers within the cast-iron

shell of the tunnel.

One of the most interesting subaqueous tunnels now

building is the Harlem River tunnel of the Rapid

Transit Subway. The bed of the Harlem River consists

of a very soft mud overlying a rock ledge, which dips to

a great depth towards the eastern end ot the tunnel. In

order to reduce grades to a minimum, it was required to

build the tunnel through this mud, with the roof about

on a level with river bottom at the deepest part. The

mud bottom was entirely too Bofl to permit the use oi a

pneumatic shield, as in ordinary subaqueous tunneling,

and consequently a new process, which might 1"' called

a subaqueous excavating process, was invented bj Mr.D.

1). Mcliean, one of the contractors. The plan was

adopted and successfully used in constructing the first

half of the tunnel. While this was being built, .Mr. M<-

Bean developed a method of simplifying the work and

materially reducing its cost, and the second half of the

tunnel is now being built in accordance with this revised

plan.

It will be understood that only half of the tunnel was

built at a time owing to the requirement that not more

than one-half of the width of the river should at any one

time be obstructed.

The plan as originally designed was to dredge out a

trench or channel in the bed of the river on the line of

the tunnel. A line of sheet piling was then iriven

along each side of this channel and across the ends. .V

heavy timber roof was next sunk to position on these

walls, fonning a huge wooden box, or caisson, with the

river bottom for a floor. The water was now pumped

out of this caisson and air forced in under pressure to

prevent water from seeping in through the joints and to

keep the semi-fluid mud from rising under the pressure

of the water outside. Within the shelter of this cai-

the concrete foundation was laid and the cast-iron sec-

tions of the tunnel shell were assembled. This done, the

roof of the caisson was removed and the sheet piling was

sawed off to a level with the top of the tunnel.

The method now being followed in the construction of

the second half of the tunnel differs from the first system

mainly in the fact that instead of building a temporary

wooden roof for the caisson, the upper half of the tunnel

is assembled at the surface of the river and sunk to posi-

tion on the sheet piling to forma permanent roof, under

which the remainder of the tunnel construction will be

completed. The following section shows the method of

construction employed.

Whrtrn,'no phrf/o, TM^rMyp&itfonm

foundationpiles.

SECTION SHOWING MCTHOD OF CONSTRUCTING TUNNEL UNDE8
HARLEM RIVER.

In carrying out this plan two pile docks were

built alous the line of the tunnel from the shors
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to the center of the river, and these served as work-

ing platforms from which the sheet piling was

driven. The sheet piling was made of twelve-inch

square timbers, sixty-five feet long, which were very

carefully planed and bolted together in sets of three.

Each set was driven as a single pile and was tongue-

and-grooved to the next pile. In order to insure accurate

alignment of the piles, four steel pilot piles were used to

open the way for the wooden piles. The steel piles were

each a foot square in cross section, and after the four

had been driven in on a line with the sheet piling, the

first three were withdrawn, leaving an opening just the

size of the triple wooden pile between the fourth steel

pile and the sheet piling already driven. The steel pilot

piles were of service in detecting the presenoe of bould-

ers or other obstructions in the river bed, which, when

encountered, were drilled into and dynamited.

In order to further insure the accurate alignment of

the piles, they ware guided by a submerged frame work

and by guide rails on the working platforms. After the

sheet piling had been driven in place it was sawed off on

the centre or "spring" line of the tunnel by a circular

saw mounted on the end of a long Tertioal shaft, which

was operated by a machine that traveled along a track

on the working platform. The spring line was accurately

followed by building this track with the exact grade

required for the tunnel. After being sawed off to the

proper height the sheet piling was firmly braced and the

process of constructing the upper half ol the tunnel was

begun. A pontoon was built between the working plat-

forms and on this the cast-iron sections of the tunnel

shell were assembled and covered with concrete. The
ends and bottom of this structure were closed with heavy

wooden planking. The weight of this half tunnel when

thus enclosed was five pounds per lineal foot less than the

water it displaced, so that it floated when the pontoon

was sunk and removed from under it. The structure

was then weighted, and after being set to perfect align-

ment with the sheet piling it was slowly lowered to posi-

tion thereon. A diver was next sent down to bolt the

flanges of the tunnel shell to the top of the sheet piling

and the tunnel was covered with about five feet of mud
to hold it down in place. The lowier half of the tunnel

is now being excavated to the required grade by work-

men working under a pneumatic pressure of about ten

pounds per square inch. When the required grade is

reached, the concrete foundation will be laid on the foun-

dation piles, previously driven, and the lower half of the

tunnel shell will be assembled and bolted to the upper

half

Mr. MoBean is confident that his system could be

used with success in the construction of much longer and

deeper tunnels, such as the Hudson River tunnels pro-

posed and now building, and that they could be much
more rapidly built, owing to the fact that the work could

be attacked from a number of points at the same time.
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AKRON, OHIO.
AKRON-ALLIANCE CONNECTING RY-To

be a trolley road.
Organization—Incorporated In Ohio In 1902.

STOCKS & BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) $10,000
1st mort., $2,000,000 ) 1903 5g. J-D 100,000 May 1, 1923
($1,000), gold o > Int. at Eastern Trust Co., New York. Trustee.

Bonds—No sinking fund and bonds are not subjeot to call.

ROAD—Is to extend from Akron to Alliance, 30 miles, with a branch
from Mogadore to Barberton, 7 miles, and a probable extension from
Allianoe to East Liverpool, 43 miles. Total, 80 miles. Standard gauge.
Hoad under construction, and expeoted to be oompleted In 1904.— V.
T6. p. 1247.

S^FICERS—Pres., E. D. Gibby; Seo., O. 8. Miller; Treas., A. Spenoer
by.

NORTHERN OHIO TRACTION & LIGHTCO —Trolley.
Organization—Incorporated in Ohio as successor In Dec, 1902, to
(North. Ohio Traction Co., having exohanged its securities for the

gammon and preferred stook of the latter per terms in V. 75, p. 733.
Itfli one of the Everett-Moore properties.

Date. Interest. Outstanding.

$6,500,000

Maturity

% ?1895 5g. M&8 300,000 Sept. 1,1915

Worth Ohio Trac, mort. g.,

'

$8,000,000 ($1,000)...o*)

ern Ohio Traction &
;

ht 1st consol. ($1,000)
d, $7,500,000 o*'

Stock & Bonds—
Oemmon stock, $7,500,-
000 (par $100)

Bed. <fe Clev. 1st M.,

S^s^iSmnes"
0111

-

J
Merest at Central Tr. Co., N. Y., trustee.

1899 5 g. J.-J. 2,700,000 Julyl.1919
Int. at Central Trust Co., N. Y., trustee; or
Dime Savings & Banking Co., Cleveland.
1903 4&5gJ-J 2,750,000 Jan. 1,1933
Int. at Olt. Savings & Tr. Oo.,'Cleve., trus-

tee, or at First Nat. Bank, New York.
Bonds—Of »he $3,000,000 Northern Ohio Traction bonds, $300,000

are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds
Hated on Phila. Stock Exchange in Oct., 1901.
01 the $7,500,000 No. Ohio Trac & Light consols., $3,000,000 are

MSBrved to retire the No. Ohio Trac bonds, and $1,750,000 are held for
future requirements; $1,000,000 are 5s, all outstanding; the rest 4s.

Plant—Operates 100 -35 m. of track, Including the Akron & Cuya-
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and
tspui Cuyahoga Falls through Akron to Barberton, and to Kent and
Bavenna. Also owns 1,011 acres of coal land in Noble County. Rails,
60, 56, 70 and 801b. T and 73-lb. girder, standard gauge; operates
126 oars. Embraces electrlo-light systems of Akron and Barberton.

REPORT—12 mos. Deo. 31.: Gross. Net. Charges. Burplun
1903 $882,276 $399,701 $268,132 $131,569
1902 745,044

Latest Earnings—Jan. 1 to May 31
$131,594; Int. charges, Ac, $112,532;
$311,011; net, $132,954; int. oharges, Ac, $108,765; sur., $24,189

OFFICERS—President, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi-
dent, Will Christy, Akron; 2d Vioe-President and Gen. Manager, ChaB.
Curne, Akron; Treasurer, J. B. Nutt, Cleveland; Secretary, C. F. Moore,
Akron. General offloes, Akron.—V. 76, p. 48. 102, 865; V. 78, p. 341

.

334)251 205,068 129,183
In 1904, gross, $316,581; net,
sur., $19,062. In 1903 gross,

ALBANY, N. Y.
UNITED TRACTION.-A trolley road.

Organization.—Chartered Dec 30, 1899, as a consolidation of the
Albany Ry. [chartered in 1863], the Watervliet Turnpike and RR.
(chartered In lS28]and the Troy City Ry. [chartered Jan. 31, 1866].
fee V. 69, p. 1147, 1300; V. 70, p. 77. Has contract with Hudson River
Power Transmission Co. of Meehanlcville for supply of power. V.
m,j). 541,909.
Has tratflo agreement with Albany & Hudson RR. Co., the Hud-

son Valley Ry. Co. and the Schenectady Ry. Co., by which these roads
obtain entrance into Albany and Troy.
The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized

as Cohoes Ry., with $120,000 stook and $84,000 bonds. Both stock
and bonds or the new oompany are deposited as security for bonds of
the Albany Ry.

STOCK & Bonds— Date. Interest. Outstanding
Mtock(par$100)$5,000,-J $4,999,950 j^^
debentures," «l,250J6ob) 1901 4ifg. M.-N. 577,000 May 1,1919
fold ($1,000) rs Int. at Nat. Commercial Bank, Albany.

Cons, mort., $6,500,000, > 1904 4»ag. J.-D. 1,068,000 June 1, 2004
gold ($1,000) o* \ Int. at Central Trust Co., N. Y., trustee.
Bonds—Of the consol. mortgage of 1904. $4,073,000 Is reserved to

retire prior liens and $1,359.0 -O for future improvements and better-
ments. Of the $1,068,000 now out, $168,000 were Issued to retire
$168,300 Troy City Ry. debentures due May 1, 1904. No sinking fund
and bonds are not subject to oall. Dlreotors may fix rate of Interest,
but not exceeding 6 per cent; present issue is at 4 ^ p. c The deben-
tures may be oalled on any interest date on three months' notice at
"a 5-per-oent interest rate for the unexpired term as calculated in
standard interest tables." V. 73, p. 1113.

Last div., die.

. 1904.
V/o

Maturity
Jan. 1, 1905
Mch. 1, 1905
8ept. 1, 1913
Jan. 1, 1930

Becubjtibs oi Albany Railway.
STOCK & BONDS— Date. Interest. Outstanding.

1st Mortgage 1866 5 J.-J. $29,000
4th Mortgage 1880 6 M.-8. 11,000
5th Mortgage 1888 5 M.-8. 32,000
Consol. M. ($500,000),) 1890 5 g J.-J. 428,000
C gold $1,000) s Interest at Central Trust Co., New York

Gen. mort., $750,000, \ 1897 5g.J.-D. 496,000 June 1, 1947
gold j Central Trust Co., New York, Trustee.

Leased line securities—
Wat. T. St, RR.—
1st M. Int iruar * 1889 6 M - " N - $350,000 May 1, 1919
ist m. int. guar

$ Boston Safe Dep. & Tr. Co., Boston, trustee.

2ndM t, Al <m»r $
189° 6 M. - N. 150,000 May 1, 1919zna an., p. a l. guar. ..

^ Metropolitan Trust Co., N. Y., trustee.

The Albany Ry. general mortgage of 1897 was for $750,000, of whloh
$251,000 were reserved, but consolidation makes reservation inopera-
tive.

Sbcubtties of Teoy City Railway.
Date. Interest. Outstand'g Maturity.

Troy City lstoon.M.,) 1892 5 g. A-O $2,000,000 Oct. 1,1942
g.,$2,000,000..o*&r 5 Interest paid by Trustee, Central Trust Co., N.Y.
The Troy City leased roads Include Troy <fe Cohoes, stook $50,000.

dividends under lease 7 per cent; Lansingburg & Cohoes, stook
$15,000, dividends under lease, 7 p. c; Troy <k Lansingburg, stook
$700,000, owned by Troy City Ry. ; total, $765,000. The Waterford &
Cohoes RR., $25,000 stock, receives 7 p. o. yearly under lease.

Dividends—First quarterly dividend, 1^ per cent, was paid May
1, 1900; same rate since up to and including May, 1904.

ROAD—Operates 85 miles of track. Lines conneots Albany, Troy,
Cohoes, Rensselaer, Watervliet, Lansingburg, Green Island, Water-
ford, etc Has 394 oars, Including 13 snow plows, 6 sweepers and
15 servloe oars. Carries express and light freight.

ANNUAL Report—Years ending June 30th. Report In V. 77, p. 767.

1903. 1902.
Gross earns.$l ,606 ,090 $1 ,461 ,892
Net 529,242 456,975
Otherlnco . 18,215 17,716
Netincome. 547,457 474,691

1903.
Interest $214,151
Tax.ren'ls.eto 84,987
Dividends 5% 249,997

1902.
$198,327

73,769
249,991

Balance def. 1,678 def.47.396

LATEST Earnings—United Traction—Nine months to Mar. 31.

9 mos.— Qross. Net. Oth. Inc. Charges. Surplus.
1904 $1,243,308 $391,091 $16,913 $228,442 $179,562
1903 1,160,408 393,318 32,397 215,920 209,795

OFFICERS—Chairman of Board, Robert C. Pruyn; President, John
W. McNamara, Albany; Vice-President, Francis N. Mann Jr., Troy;
Sec, Chas. G. Cleminshaw, Troy; Treas., James MoCredie. Albany;
Supt., Edgar 8. Fassett; Supt. Express and Freight, John W. Gibney.
Principal office. Albany.—V: 75. p. 664; V. 77, p. 76T; V. 78, p. 704,
989, 1393, 2336, 2386.

_

ALLENTOWN, PA.
LEHIGH VALLEY TRACTION-A trolley road.

In March. 1903, defaulted In rental of the Easton Consolidated Eleo-
trio Co. (which was formerly leased) and on bonds of the Philadelphia
<fe Lehigh Valley Traction Co. In May, 1903. Robt. E. Wright, C. M.
Bates and Geo.W. Norrlswere appointed receivers. Later, permission
was granted to issue $1 10,000 receivers' certificates with which to pay
interest due June 1 and Deo. 1 on the Lehigh Valley Traction Co. 4 per
cent bonds. Payment of the March, 1903, coupon of the Phila. & Leh.
Val. Tract Co. bonds was extended to Mar. 1, 1904. The September,
1903, ooupons of those bonds were paid In due course. In Mar., 1904,
the Mar., 1903, and Mar., 1904, ooupons on these bonds were both de-
faulted. In June, 1904, also defaulted the June Interest on the Le-
high Valley Traotion Co. 4s of 192*. Messrs. Brown Bros. & Co. and
Edward B. Bmlth A Co., both of Philadelphia, in June, 1904, offered to
buy the June coupons of these bonds at par. 8ee V. 78, p. 2334.
In June. 1904, a tentative plan of reorganization was announced.

See V. 78, p. 2384.

Organization.—Originally chartered in Pennsylvania Feb. 3, 1893.
All the lines in and around Allentown were on Oct. 31, 1899, merged
In the oompany. Also owns a majority of the stook of the Allentown
Eleotric Light & Power Co., whioh oompany It leases at an annual
rental of 7% on Its $150,000j)ref. stock. The latter company in turn
leases the Bethlehem Eleo. Light Co. and the South Bethlehem Eleo.
Light Co.; the Citizens' Light & Power Co. of Slatlngton and the Pen
Argyle Eleo. Light Co. Owns Rlttersville Hotel Oompany and Park.

Leases.—The Bethlehem & Nazareth St. Ry. and the Coplay Egypt &
Ironton St. Ry. are leased.
On Deo. 1. 1900, leased the Easton Consolidated Electric Co. V. 71,

p. 1067. But on May 1, 1904, the lease was annulled by order of court,
and property reverted to its former owners. See V. 78, p. 1446, 1781.
In January, 1901, leased for 999 years the Slate Beit Eleotrlo Street
Ry., running from Bangor, Pa., to Nazareth, Pa., and the Allentown &
Slatlngton Street Ry. of 22 miles extending from Allentown to Slat-
lngton. Pa. In May, 1904, former owners of Slate Belt Eleotrlo took
possession of their road again.
Owns all the stock and guarantees th ebonds of the Philadelphia &

Lehigh Valley Traotion Co., operating a Jne from Allentown to Phila-
delphia. Bee Chronicle, V. 72, p. 581. In 8ept., 1901, acquired
majority of the capital stock of the Quakertown Traction Co.
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Stock & Bonds— Date.
Stock, $2,500,000, par $50
Stook.pf., $500,000 ($50) 7 )

p.ojsum., redeem, at par. )

Interest. Outstand'g. Maturity.
Q.—J. $2,500,000 See text.

212,000 Feb.,'03,1%%

Len.Val.Tr\M.,$3^00~o6oVl899 4g.J&D 3.000,000 Deo. 1, 1929
o.* $1,000, gold Slnt. at Guar. Trust Co., New York, trustee.

Beth. & Naz. 8t. Ry. stock 150,000 5 p. o. guar.
Bonds 5 150,000

Allen. &. Slat. St. Ry. stock,
$240,000 (leased). $50
1st M. guar. g. $500,000
($250, $500. $1,000)
May at any time be
called at 110 c

Slate Belt Electrio stock,

>

$360,000 (leased). $50.. 5
1st M. guar. g. $360,000,

"

canbecal'd af.'lO at 105
Macungle Ert. bonds,

J&D $240,000 5% guar.

1900 4g.JAD 500,000 Deo. 1, 1930
Interest at Allentown Nat. Bank.
Lehigh Valley Trust & Safe Deposit Co.,
Allentown, Trustee.

J&D $360,000 3^4% guar.

.... 5g.J&D 360,000 June 1,1930
Trustee, Lehigh Val. Tr. & Safe Dep. Co.

i .... 5 60,000
Bills payable 1.096,835
Stock and bonds—In April, 1902, oonverted $500,000 of the $3,000,-

000 common stock into 7 per cent onm. pref., proceeds being employed
In extensive improvements to powerplant. Amount now out, $212,-
000. Any or all bonds of Leh. VaL Trao. issue may be redeemed at
105 on six weeks' notice. Listed July, 1901, on Phlla. Stock Exoh.
Dividends—First dlv. on common stock of 1 per cent was paid July,

1900, and 1 p o. quarterly after that up to and Including April, 1902,
but none siuce. Pref. stock was a new Issue in 1902 and l\p. o. paid
quarterly up to and including Feb., 1903. None since.
Road—Operates, not Including Easton Consol. Electric, 153 miles of

track (of which 10343 miles of leased lines, including the Quakertown
Traction Co. and the Phila. * Lehigh Valley. Gauge, 4 feet 8*2 Inches;
60, 70 and 90 lb. T and girder rails. Operates 157 cars.
Annual Report.—For year ending Deo. 31, 1902, Including lighting

plants and Easton Oonsol. Electric, gross, $866,285; net, $342,494;
interest, rentals, taxes and dividends, $344,0S2; deficit, $1,588.
Latest Earnings—From Jan. 1 to Deo 31 earned gross, including

Easton Consol. Electric, $973,515 In 1903, against $865,085 in 1902.
Officers—President, Robt. E. Wright, Allentown, Pa.; Vice-Pres't,

L. E. Johnson; Secretary and Treasurer, C. M. Bates.; Allentown, Pa.— V. 77, p. 147, 511, 2390; V. 78, p. 768, 1446, 1781, 2334, 2384
(1 ) PHILADELPHIA & LEHIGH VALLEY TRACTION.
In March , 1 903, default occurred. Bondholders extended time of pay-

ment of March, 1903, coupon until Maroh, 1904. The Sept., 1903,
coupon was paid on time. In March, 1904, both the March, 1903,
and March, 1904, coupon* were defaulted.
Organization.—Incorporated Feb. 14, 1901. Stock all owned by

Lehigh Valley Traction Co.
STOCK & BONDS— Date. Interetl. Outstanding. Maturity.

8tock, $2,500,000 (50) $2,500,000
1st mort., $2,500,000) 1901 4 g. M.-S. 1,948,000 Mar. 1, 1931
($1,000), g., guar.'o. S Int. at Guaranty Tr. Co., New York, trustee.

Loans payable June 30, 1903 627,985
Bonas—Bonds can be called at 105 at any time upon 6 weeks' notice,

and are guaranteed by the Lehigh Valley Trac. Co. No sinking fund.
Road.—Allentown to Philadelphia, 50 miles, all completed. Rails

90-lb. T- Operates 15 double and 10 single truck cars.
Officers -President, F. J. Crilly; Sec. and Treas., CM. Bates,

Allentown, Pa.—V. 76, p. 706, 973, 1031; V. 77, p. 2360; V. 78, p. 1962.
(ft) QUAKERTOWN TRACTION CO.
Organization—In Aug., 1901, acquired by the Philadelphia & Le-

high Valley Traction Co. through purchase of the majority of its
oapital stock of $150,000. In Sept., 1901, stock was increased to
$300,000. Chartered Nov. 27, 1896, tor 99 years, and municipal
franchise granted Nov. 20, 1896, in perpetuity.
_ Stock & BONDS— Date, lnterett. Outstanding. Maturity.
Stock, $300,000 ($50) $300,000. f.
1st mortgage, $300,000, gold ) 1901 5 g.M-S. 300,000. Sept. 1,1931
($100 $200, $500,$l,000).cMGu.p.&l.byL.VTrao.andPhil.&L.V.Tr.
Interest at Commonwealth Tr. Co., Hairisburg, trustee.
Can be called after 1 year at 105 and Interest.
Road Operates 12^ miles of track and forms part of the Phlla. & L

V. System to Philadelphia; 107 lb. girder and 90 lb. T rail.
OFFICERS.- President, F. J. Crilly; Secretary and Treasurer, C. M.

Bates, Allentown.—V. 73, p. 391, 616,785, 1011.

ALLENTOWN & READING TRACTIONICO—A trolley road.
Organization—Incorporated April 25, 1898, and leased the Allen-

town & Reading Electric Street Ry. for 290 years from June 4, 1898.On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwood St.
Ry., which was incorporated on June 1.1899, and extended the line
from Kutztown to Temple. Connects with United Traction Co. tracks
from Reading, thus forming a through line from Allentown to Reading
An extension ot 3 miles under name of Trexlertown A Alburtis

Electric Ry. Is proposed.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Btook, $750,000, $50 $250,000
istniort., $250,000, gold,) 1900 5 g. J-J 250,000 J'lv 1,1930
$100. $500 and $1,000 { Int. at Fidelity Trust Co., Phila., Trustee.

•&K5S? aT' \ 1902 5 g. J-J $200,000 Jan. 1, 1932
1st oonsol. M., $750,000, i 1902 5 g. J-

J

300,000 July 1,1932
K. ($800 & $1,000) .o&r ( Int. at Integ. Title Ins.&Tr.Co.. Phlla., trus.
Bonds-Ot the $750,000 of new consols, $450,000 are reserved to

retire prior liens. Ihe new bonds are subject to call at par after
July 1, 1917; no sinking fund. The $250,000 first mortgage honds
are subject to call at any time after July 1, 1910, at par.
Earnings—For fiscal year ending June 30, 1903, gross, $101,725

nev $53,554: fixed charges, $42,774; surplus, $10,780.
ROAD— Operates 35 miles main line, 2i« miles sidings—total, 37 1* m.
OFFICERS— Prest , H. B. Alirons, Reading; Vlce-Prest., 8. A. Hoffman;

sec. Asa K. Beers, Mauoh Chunk; Treas., Geo. B. Sohaeffer; Supt., I. S.
Ruth, Allentown. -V. 75, p. 1398; V. 76, p. 157.

ALTON,
ALTON GRANITE &TJON CO-

ILL.
ST. LOUIS TRAC-

Orqani7ation-Ih 1904 the Alton Light & Traction acquired the
flr-^i**, city & st. Louis Ry. and the interurban line under construc-
tion between Alton A Granite City, then increased its stock from
$1,000,000 to *:s.000,000, and changed its name to above The bonds
of the Granite City & St. Louis Ry. were retired. Furnishes gas, elec-
tricity, steam and water for light, fuel, power and dlstrlot heating in
Alton, and operates parks and pleasure resorts. Also has 10-year con-
tract from Sept. 1, 1903, for city lighting.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity
Com., $2,500,000, $100 (1)

"

Prf. 5% on., $500.000, $100 $500,000 Jan.20.v04 2^%AltonLt. & Tract. Con. M ) 1903 5 g., A-O 150,000 Oct 1 1443
$1,000,000. ($1,000). £ Int. at Central Tr. Co., Chicago, Trustee, or
Subject to call ) at First National Bank, New York

Alton Improv. Asso. ) 1889 5 M-S 12,000 Sept. 1904*09
1st M., our. $2,500 (Interest at Alton 8avlngs Bank.

Alton Ry. & 111. 1st M.,) 1895 5 g. A-O 238,000 Oct 1 1915
$250,000. g., $l,000.c* S Int. at Manhattan Trust, New York, trustee
Alton Ry. Gas & Eleo. ) 1899 5 g. A-O 250.000 Oct. 1. 193*9
Co. mort., $500,000, Vint, at North Araer. Trust Co., N. Y., trustee
($1,000), gold c*> No s. f.; bonds can not be called.

Bonds.—Of the $500,000 Alton Ry. Gas & Elect. Co. bonds, $250,000
are reserved for prior liens. Of the Alton Light & Traotion bonds for
$1,000,000, $500,000 will be held to take up prior liens. These bonds
are pubject to call at 105 on 90 days notice.
Stock— Pref. stock is cumulative after July 1, 1905.
Dividends.—The first dividend on Alton Light & Traction, 2^3 p. c. on

pref. stock, paid Jan. 20, 1904.
Annual Report—Figures are for fiscal year ending June 30 and

cover the old Alton Ry. Gas & Electrio Co. only.
1903. 1902. 1901. 1900.

Earnings— $ $ $ $
Railway 90,038 57 77,528 17 70,667 71 58,52144
Electrio Light & Power... 46, 106 79 39,534 87 32,258 66 29,439 08
Other earnings 33.902 24 24,95778 19,764 52 11,397 67

Total 170,047 60 142,020 82 122,690 89 99,358 19
Operating expenses 90,367 60 75,803 69 64,083 27 50,45182

Net earnings 79,680 00 66,217 13 58,607 62 48,906 37
Legal expenses, &o 3,917 04 1,545 68 6,696 43 1,474 49

Balance 75,7t>2 96 64,67145 51,9 1 119 47,43188
Taxes 4,835 60 4,54145 2,766 06 2,589 64

70,927 36 f0,130 00 49,145 13 44,842 24
Interest 25,000 00 25,20131 23,683 74 16,53794

Net surplus 45,927 36 34,928 69 25,46139 28,304 30

Road and Property—Ownsl6m. of single track equipped with over-
head trolley, and laid with 56, 60 and 70-lb.T and girder rails, serving
Alton, Upper Alton, E. Alton and North Alton. Also a line of 19 miles
between Granite City and St. Louis. Owns " Rock Spring Park" of 22
acres, with lagoon, pavilion and green houses and " Athletio Park" of
5 acres, with track and ball grounds; operates 190 open arc and 100
enclosed arc lights, 15,000 incandescent lights and 275 H. P. motors.
Gas plant, recently rebuilt, now has capacity of 200,000 cubic feet
per day. Heating plant capacity. 75.000 feet of radiatlon-
Officers—Pres. and Treas., J. F. Porter; Vice-Pree., O. 8. Stowell;

Sec, C. A. Caldwell.- V. 77, p. 348, 1293.

ALTOONA, PA.
ALTOONA & LOGAN VALLEY ELECTRICRAILWAY- Acquired by American Railways Co., which see

ander Philadelphia.

AMHERST, MASS.
AMHERST & SUNDERLAND STREET RY-
Organization.—Chartered in 1896. Owns and operates 1

6

H miles
of single track.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $120,000 $100,000 Oct., '02,2%
lBt, mnrtsasfl «117 00o( 1904 5 J"J 117,000 Feb. 1, 1924
Lw r*«?oo\ vJrl Interest at First Natioo.l Bank, Amherst,goia okduu) c&r

i e. D. Bangs, trustee.
Bonds.—Bonds are subject to call upon 10 days' notice at 105.
Dividends of 2 p. o. were paid Ootober 15, 1900, April 20, 1901, Oct. 21,

1901, April 20, 1902, and Oct 22. 1902. None since. Gross earnings
from operation for year ending Sept. 30, 1903, $29,412; net, $3,496;
interest, taxes, etc., $5,796; balance, deficit, $2,300. President, W.
D. Cowls; Vice-Pres. and Treas., M. A. Dickinson; Clerk, Chaa. H. Ed-
wards; Supt. and General Manager, L. N. Wheelook.—V. 74, p. 93;
V. 78, p. 701.

AMSTERDAM, N. Y.AMSTERDAM STREET RR-This road, together
with the Cuyadutta electric Ry., were consolidated in December,
1902, with the Fonda Johnstown & Glovesville RR. See statement of
the latter in Railway and Industrial Section.

ANDERSON, IND.
INDIANA UNION TRACTION-
Incorporated in Indiana on June 9, 1903. The company leases the

Union Traction Company of Indiana for 999 years, paying rentals
from July 1, 1903, equal to dividends on common stock as follows:
1*2 p. c. the first year, 2 p. c. the second year, 2^ p. c. the third year,
4 p. o. the fourth year, 4»« p. o. the fifth year, 5 p. c. the sixth year,
5^ p. c. the seventh year and b per cent the eighth year and thereafter.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100).. $5,000,000
1st mortgage, $5,000,000 ) 1903 5 g , A-O 1,000,000 July 1, 1933

($1,000), gold o* $ Int. at Glrard Trust Co.. Phila., Trustee.
Bowls. - $4,000,000 are reserved for extensions and Improvements,

but only when net earnings are l 1^ times int. charges. Sinking fund,
l 1* p. c. per annum of outstanding bonds, beoonies operative on July
1, 1904. Fund is to be invested in the bonds at aot above 105 and in-
terest, and bonds may be drawn for the sinking fund at that price, but
are not otherwise subject to call until after July l, 1908, when all
may be redeemed at 105 and interest on any Interest day.
Earnings. For the calendar year 1903 were: Gross, $1,118,951;

net, $498,915; fixed charges, including dividend on pref. stock of
Union Traction Co. of Indiana, §358,511; surplus, $140,304.
OFFICERS.—President, Geo. F. McCullooh, Indianapolis; 1st V.P., J.

Levering Jones. Phila.; 2d V.-P., W. Kesley Scho-pf, Cin.; ?a V.-P and
Secy.. A. \V. Brady. Anderson; Tre*s., John A. Harris Jr., Phlla.; Ass't
Treas., W. C. Sampson. Munch ; Gen. Mgr., A. L. Drum, Anderson.
DIRECTORS. C-eo. F. MoCullooh of Indian'l , A. W Brady ot Ander-

son, Randall Morgan, Henry H. Kingston, John A Harris Jr and J.
Levering Jones of Philadelphia and W. K. Rohoepf of Cincinnati. Oen-
eral offices and transfer offices, Atidersou, Ind —V. 76. p. 1300. 1355.
1407; V. 77, p. 298; V. 78. p. 1167, 1223, 1275.

(1) UNION TRACTION CO. OF INDIANA.—A trolley road.

Organization.—Incorporated in 1903 as a consolidation of the
Union Traction Company of Indiana (Incorporated on June 21 1899),
and the Indianapolis Northern Traotion Co. (Incorporated In April,
1902). Through consolidation the oapital was inoreased from $5,00O,-
000 ($4 000.000 com. and »1,000,000 pref.) to $8 500 000-$ I 000.000
of whioh remains pref. The additional $3 500,000 oommon «asdistri-
buted to Union Traction stockholders in the shape of a stock dividend
of70peroent V. 76, p 1302. Leased In 1903 to the newly formed
Indiana Union Traction Co. for 999 years. See terms above
The Indianapolis Northern Trao. assumed payment of principal and

Interest of half ($200,00O» of the bonds on the Broad Ripple Traction
Co., nnd also half of the interest of the remaining §200,000 bonds for
10 years from May 1, 1903. See V. 78, p. 1167.

STOCK & BONDS— Date. Interest. Outst'd'g Maturity.
stTk,$7,500,000, oommon,$100 $7,500,000 Jan.'04,ij%
Htook pref., 5 per ot.. cum.,)
$1,000,000 ($100). May be I . _. 1/w, n/u,„, . ,».
retired after Deo. 15, 1910, r

A "° 1.000,000 2%Apr.,'04
on30days* notice )

Anderson Eleo. St. 1st M., g. ) 1892 6g. J-J 150,000 July 1,*12
($1,000 each) assumed.... o S Int. at Farm. L. <fc T. Co., Trus.,N.Y.O.
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STOCK & BONDS— Date. Interest. Outst'dg. Maturity.

HMK81M- W0°'000
c \ Int

18
a
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t

5
Me
K
r
g
ca^.eSMElK? Y^

16

goiu (*>i,uuu) °( Mortgage trustee, Francis A. Palmer.
1llfVlWO) XnSotTe £

1899 5
It
JAJ *.2«4,000 July 1,'19

railed ... o&r ' \ ^ at City T™*1 Co.
,
N. Y.

,
trustee.

Ind NorVTr»c.*i8t"M..t5','oOO,0 1902 5 g. J&J 4,225.000 July 1.'32
000, gold, guar. p. and L, by > Interest at Colonial Trust Co., New
Union Traction o* ) York, trustee.

Stock and Bond*—Of the $5,000,000 gen'l mort., $716,000 are re-
served for underlying bonds. Common and pref. stock and gen. mtge.
bonds are listed on Phila. Stook Exchange.

Dividends.—Pref. stock of Union Tract. Co.dates from Jan. 1,1901.
First dlv. Oct. 1, 1901 (for nine mos., Jan. 1, to Sept. 30), 3% p. c; lu
1902.5 p. c; in 1903, ftp. c; in 1904, Apr., 2 1* p. c On common, have
been: In 1903, July, 1 p. o.; In 1904, Jan., % p. o.

Road—Besides the city lines in Marion, Anderson, Munole, Alex
andria and El wood, operates an Interurban road from Anderson
(via Llnwood, Alexandria, Summit villi*, Fairmount, Jonesboro, (las
City and Soldiers' Home) to Marion, with a branch from Alexandria
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton,
also an Interurban line from Muncie, via Yorktown, Daleville, Ches-
terfield, Anderson, Pendleton. Ingalls, Fortville, McCord*<vllle and
Lawrence, to Indianapolis: al«o an interurban lino from Kokomo via
Tipton, Atlanta, Arcadia, Cicero, NoblenvlHe, Carmel, Broad Ripple
to Indianapolis; total track aggregates 175 miles of interurban and
50 miles of city lines. Provides package freight service between In-
dianapolis and Muncie and Indianapolis and Kokomo, and also be-
tween Anderson, Marlon and Elwood. By contraot until Nov., 1933,
oars run aver tracks of Indianapolis Str«et Ry In Indianapolis.
Lines from Kokomo to Logansport and Peru are under construction

by the Indianapolis Northern Traction Co.
A large central power station, with necessary storage batteries at

Anderson, operated on a three-phase system, with 14 sub-stations
likewise equipped with storage batteries, operates entire system.
Equipment.— 95 open and closed city motor cars, 35 city trailers, 49

interurban motor, 15 trailers, 6 express motor and 2 express trail
cars. 1 private car, 8 motor work oars and supply of line repair oars,
flat cars, Ac—V. 77, p. 90, 452; V. 78, p, 769.

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO-
Organization—Incorporated in 1899 under New Jersey laws, to

take over the Anniston Electric Co. (operating the Noble Street line),
and the Oxford Lake Line, sold at foreclosure August, 1899; also ac-
quired at receiver's sale the Anniston Gas and Light Co. General Eleo-
trio Co. lnterented.
STOCK AND Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $250,000 ($100) $250,000
1st mort., $300,000 ($100, \ 1899 5 g. J-D 239,000 Deo. 1, 1929
$500) gold o* 5 Int. at Bait. Safe Dept. & Tr. Co., Trustee.
Bonds.- Entire issue may be called after 5 years at 105 and acorued

interest. Sinking fund of 1 per cent of bonds outstanding becomes
operative on Dec. 1, 1905, but to be available for bond redemptions-
only If the money cannot be advantageously employed "for the acqui-
sition of permanent extensions and additions."

ROAD—Operates 10 miles of road from Anniston to Oxford Lake, in-
cluding 5 miles of track on city streets.

OFFICERS.—Pres., E. R. Coffin, Schenectady,N.Y.; Sec andTreas., H
M. Francis, Scbeneotady, N. Y.; Gen. Manager, Howard W. Sexton
Anniston.- V. 68, p. 928; V. 69, p. 283.

ASHEVILLE, N. C.
ASHEVILLE ELECTRIC CO--
Oroanization—Incorporated in North Carolina In October, 1897.

Is controlled by the General Electrio Co. The Asheville Electrlo
owns $24,000 of the $26,000 Asheville St. Ry. bonds, the whole $74.
000 of Asheville St. RR. bonds and a large majority of the Asheville
St. RR. stock. Also owns all the oapital stock ($20,000) and bonds
($20,000) of the Intermontane Ry. Co. (4 cars and 2-15 miles of track)
and the whole $24,900 of capital stock and $35,000 bonds of the
AskeYille &. Biltmore St. Ry. & Trans. Co., owning 6 cars and 1*06
miles of track.
STOCK & B """DS— Date. Interest. Outstand'g. Maturity.

Common, $750,000, $100 $532,500
1st inort., $750,000 ($500 > 1901 5 g. M-N 649,500 May 1. 1941
and $1,000), gold c* s Int. at Old Colony Tr. Co., Boston, Trustee
Bonds -A "Inking fund of 1% of outstanding bonds becomes oper

ative after Mav 1, 1906. Bonds are subject to call at 106 and lnter-
es; after that date.

Earnings—For calendar year 1903: Gross. $163,783; net, $61,421;
oharges, $29,675; surplus, *3 1,746. For 1902, gross, $160,900; net,
$33,200.

Road—Operates 1227 miles, standard gauge, in Asheville; includ-
ing second track and sidings l-i-16; 33 cars.

OFFICERS—Pres , J.E. Rankin; Vice-Pres., E. R. Coffin, Schenectady;
Sec. and Mgr., H.W.Plummer; Treas., H. M. Francis, Scheneotady.N.Y.

ASHLAND, WIS.
ASHLAND LIGHT, POWER AND STREET
RAILWAY-A trolley road.

Organization—Chartered In February, 1896, as successor to Ashlan*
Lighting & Street Ry. Owns exclusive electrio light and gas rights In
oity, and bonds cover lighting plant.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $150,000
1st M., $150,000, gold ) 1896 5g. J.-J. 98,000 Jan. 2, 1916
($1,000),s.f.,red.l04.o 5 Interest at Old Colony Tr. Co., Boston, trustee

Earnings—For year ending Deo. 31, 1003, gross, $74,265.
Road—Operates 6 miles of trolley track.
OFFICERS—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill.

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT-
Orqanization—Chartered Oct. 7, 1890.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock $150,000
1st M., $75,000, gold,

J
1891 6 g. J-

J

75,000 July 1, 1911
1,000 o'ArJlnt. at Central Trust Co., Trustee, N. Y. City.

Road—Operates 5 miles of track on 5 miles of street.
Officers—President, F. B. Wagner: Vice-Pres., F. J Wettach; Sec. &

Treas , E. W. Savage; Supt., E. R. McDowell.

PENNSYLVANIA & OHIO RY—A trolley road.

Organization—Incorporated on March 17, 1898. Owns and ope-
rates the Conneaut oity line, 3 miles, and has built westward from
Conneaut to Kingsville and Ashtabula, 14 miles, and south from Ash
tabula to Jefferson, 10 miles. Total, 27 miles. A through line be
tween Cleveland, Ohio, and Erie, Pa., is proposed, of which this road
will lorm a part.

STOCK db BONDS— Date. Interest. Outstand'g. Maturity.
StocMpar $100), $700,000

j
$700,000

1st mort""$600,000"goYd.o* > 1902 5 g. JAD 600,000 Mar. 15, 1922
•"iOOeaoh s Int.at Citizens' Sav. <kT Co.,('lev., Trustee.

Jefferson Division (#500) > .... 5 g. MAS 100 000 Mar. 15, 1922
$100,000 $ Int. at Citizens' Sav AT. Co., Clev., Trustee.

Officers—President, Thomas McGovern, Geneva; Vlce-Pres.. W. F.
Stanley, Conneaut, Ohio; Sec. & Treas., A. F. Galpin, Jefferson; Asst.
Soo. A Treas., Prank E. Louoks, Ashtabula Office at Ashtabula.- V.
74. p. 478. _

ASTORIA, OREGON.
ASTORIA ELECTRICCOMPANY-A trolley road.

Organization—Incorporated in Oregon Mar. 12, 1901. Charter per-
5i-tn.il. Reorganization of the AHtorla St Ry., sold at foreclosure on
uly 2, 1900. In Mar., 1902, acquired the West Shore Mills Co electrio

light plant and also the Astoria Gas Light Co. Now does all the eleo.
trio power, electric light andfgas business of Astoria.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $300,000 ($100) $300,000
1st Mtge., $150,000 1902 6 A-O 150,000 Apr. 1,1922
E»RNiNQ9—For year ending March 1: In 1904, gross, $81,838; net,

$33,897; Hied charges, $8,455; surplus, $25,442.

Road—Operates 5 miles of track and 6 oars.

Officers—Pres., 8. J. Mitchell, Boston; V.-P., 8. S. Gordon, Astoria;
Sec. and Treas.. C. N. Hugging, Portland, Ore.; Supt., C. A. Coolidge.

ATCHISON, KANSAS.
ATCHISON RAILWAY LIGHT & POWER-
Organization—Controls electric railway, lighting and gas proper

ties of Atchison. Successor in 1895 to the Atchison Ry., Elec.L.& P.Co.

STOCK 6c BONDS

—

Date. Interest. Outstanding. Maturity.
Stook, $300,000, par $100 $300,000T Sid

L
«i 000 °int *at I

1895 6£- J&J 150.000 Jnly 1, 1915

ExVffit. Bk^toSlBoS5 Tru8tee
'
Mercantile Tru«t Oo., New York.

Road—Operates 8*2 miles of track.

Earnings—In 1902, gross, $97,328; net, $38,492. In 1901, groes,
$90,463; net. $38,092.
Officers—President, J. P. Pomeroy:

Treaa., c. 8. Hetherington; Supt.,C. M
Vlce-Pres't, W. P. Wagirener
Marshall—V. 72, p. 626, 1278

ATHENS GA.
ATHENS ELECTRIC RAILWAY-A. trolley road.

Organization—Purchased road at foreclosure sale In June, 1894.
New charter granted June, 1895. Has contraot to furnish aro lights
to city; also Incandescent lamps to private parties. Uses water power
for generating electricity. In October. 1901, purchased the property
of the Tallassee Power Co., which Nov., 1902, began operating two
power stations driven entirely by water wheels, and aifoiding 2,-

250 horse power.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Stock, coamon $75,000
Stook, pref.,6 p.c.,cam. 25,000 Jan. 1, '04,3%

1st mort "filOOOOO ( 1896 6 g. J.-J 13.000 July 1, 1910
« »nM .*£nr»{,'< Columbus Savings Bank, Columbus, Ga., trnrt^e.
o. goiu i»ouui £ interest at Columbus or Athens.

New 1st mortgage, ( 1901 6 g. A-O $218,000 Oct. 1. 1931
$400.000($1,000), < Interest atTitle Guarantee & Trust Co , Atlanta,
gold o* (. trustee, or Old Colony Trust Co., Boston.
Bonds.—Of the new bonds entire issue, but no lesser part, may be

called on and after Oct. 1, 1911, at 106 and Interest; $13,000 re-
served to take up old bonds; remaining $175,000 can only b« issued
for future extensions and additions to two-thirds of the actual cost.
Stock—Pref. stock Is subjeot to oall Jan. 1, 1908, at HO and accumu-

lated dividends.
Dividends.—On preferred stock Jan. 1, 1904, 3 p. c.

Plant—Owns 7 miles of track; 40-lb., 60-lb. and 70-lb.T rails and
70-lb. girder; 10 motor cars; lighting and power plant, 2,250 h. p.

Report—Calendar year 1903 : Gross, $61,299: net. $38,554; other
income, $1,339; charges, $18,262; surplus, $21,631
Officers—President, J. Y. Carithers; Vice-President, W. S. Holman,

Secretary and Treasurer, W. T. Brvan; Gen. Manager and Purchasing
Agent, C. D. Flanlgen. Supt., H. M. Hughes.—V. 73, p. 1060, 1311.

ATLANTA, GA.
Population Tributary to Street Railway, 150,000.

GEORGIA RAILWAY & ELECTRIC CO-
Organization -Incorporated In Georgia on Jan. 28, 1902, and on

apr. 1. 1902, took over the Atlanta Ry & Power Co., the Atlanta Rap.
Tran. Co., the Georgia Eleo. Light Co and the Atlanta Steam Co. Com-
prises the entire street railway, electric light, teas, power and steam heat-
ing Interests of Atlanta and Fulton County. By terms of the ordinance
permitting consolidation the company paid the city of Atlanta $50,-
000 in cash, and agrees to pay a tax on gross receipts of 1 percent for
first 3 years, 2 per cent for the next 20 years and 3 per cent there-
after. V. 74, p. 397, 727. Has contract with the city for street light-
ing for five years from April 1, 1903. at $75 per aro per annum. In
Oct., 1902, both preferred and common stook was listed on Boston
Stock Exchange. V. 75, p. r49.
In June, 1903. acquired the entire capital stock ($600,000 6 p. o. pre-

ferred and $1,014,625 oommon) of the Atlanta Gas Light Co., compris-
ing the sas business of Atlanta and vioinlty, by exchange of stock, dol-
lar for dollar. V. 76, p. 1406. The gas company, however, maintains
a separate organization. Through this exchange. United Gas Improve-
ment acquired a substantial Interest in the Ga. Ry. & Electric

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Com.,$6,014,600($100) $6,014,600
PL,5% non-com., $2,-

)

„ 4no OOOAnr 2o '04 1U%
400,000 (par $100). {

J.ioo.oooApr.zu, ui,i*4/

1st con. M., $11,000,-
J
1902 5g J-J. 4,274,000 Jan. 1,1932

000, g. s. f. (#1,000). o* { Int. at Old Colony Tr. Co.. Boston, Trustee.

Atlanta St RR. first ( 189° 6 g. J.-J. 225,000 July 1. 1920
™m *i rJnn < Interest is payable in New York at 4th Nat. Bk.
goia, *i,uou

^ Central Trust Co., New York, Trustee.
Atl. Cons. 8t. Ry. 1st!
cons. M., $2,500,-1899 5 g. J.-J. 2,275,000 Jan. 1, 1939.
OOO.g, ($1,000 each) V Interest payable In N. Y. at N. Y. Sec & Tr. Co.;
SubJ. to oall after 5 | also at Merc Tr. <fe Dep. Co. of Bait., Trustee.
years at 107 1* o*

)

Ga. Electric Lt Co. f
1st M. $2,000,000, [ 1900 5 g. J.-J. 1,350,000 July 1, 1930
g. Subject to call i Int. at Old Colony Trust Co., Boston, Trustee.
In 1905 at 105 J

Atlanta Gas- Light) 1897 5 g. J.-D. 1,150.000 June 1, 1947
Co. let M., $1,150,- > Int. at N. Y. Security <fc Trust Co., Trustee, or
000, g. ($1,000).. o* ) Bank of Scotland, London, England.
Bonds—Of the total authorized Issue of $11,000,000 of Ga. Ry. &

Eleo. bonds.^.SSO.OOO are reserved to retire underlying liens, $1,726.-
000 for extensions and improvements (at not to exoeed 80% of the cost)
and the balance ($1,150,000) for purchase of bonds of other corporations
and for "corporate purposes." Bonds are subject to oall on any Interest
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date after Jan. 1, 1907, at 110 and accrued Interest. Asinkingfund
becomes operative In 1907 whioh will retire $10,000 of bonds In each
year from 1907 to 1911, Inclusive; $25,000 per annum from 1912 to
1916, lnoloslve. and $50,000 per annum thereafter. A linking fund of

$6 60 per $1,000 bond on the Atlanta Gas Light Co bonds Is operative.
A linking fund of $25,000 per annum Is also operative on the under-
lying bonds of the Atlanta Consol. Street Ry.

Latest GROSS Earnings—For 13 months to Deo. 31, 1903 (Includ-

ing gas), $1,864,293; In 1902, $1,629,690.

RoAD-Operates 142 mllesof track, 70of whioh la entirely new. Line
to Marietta, 11 m., is under construction by a new eo. under name of

Atlanta Interurban Ry., with $100,000 stock,owned by tills company.
OFFICERS —Chairman of board, H. M. Atkinson; President. Preston

8. ArkwTight; Vlce-Pres., Treas. and Man. Eleo. Dept. G. W. Brine;
Vloe-Pres., Sec and Mgr. Rwy. Dept.T. K. Glenn—V. 77, p. 2034.

ATLANTA & MARIETTA ELECTRIC RR.-To
be a trolley road.

Organization—Incorporated In Georgia In April. 1903.

STOCK& BONDS— Date. Intereit OiUsla ding. Maturity.
Btook, $600,000 ($100) $600,000
1st mortgage. SflOO.OOO ) 1603 5 g. M-N 600,000 May 1, 1943
gold ($l,000),oAr s Int. at Guaranty Trust Co., N. Y.. Trustee.
ito>uf*-$100,000 are reserved for future extensions. Are subjeot to

call after 1909 at 110.
Ro*D—Is now under construction between Atlanta and Marietta, 22

miles; to be standard gauge; laid with 70 lb. T rail.

Ofhcers—President, Frank L. Cooke; Secretary, P. D. McCarley
Treasurer, F. R. Fisher; General Manager B. M. Hall.—V. 77. p. 2035.

ATLANTIC CITY, N. J.
ATLANTIC CITY & SUBURBAN TRAC- Co-
Organization—Incorporated in New Jersey on July 17, 1902. Owns

and operates the Atlantlo City A Pleasantvllle Turnpike Co. In Aug..
1903, stock authorized was Increased from $500,000 to $750,000, and
refunding mortgage for $750,000 made, part of whioh was used to
retire $500,000 bonds Issued in 1902.

STOCK & BONDS— Dati Intereit. Outstanding. Maturity.
Stock, $750,000 («50) $750,000
R
o
f

(J<

l

f
d,
^ir ,

?«Bi

5
oo I 1903 5 * F "A - 750,000 Aug. 1. 1933.

$500 andl$lS?.'. S
Int

-
at We8t End Trurt Co- Phlla- TrU8t*e-

Bonds—Are subject to oall after 10 years at 105.

Road—Operates 1H 1* miles of traok from Atlantic City to Pleas*
antville, Somers Point and Abseeom (including sidings, 18*4 miles
track). Entire road put In operation May 28, 1904. Ralls, 80-lb.
girder in towns and T in suburbs.

Officers—President, Edward R. Sponsler; Vlce-Pres., A.M. Jordam
Secretary, Ell H. Chandler ; Treasurer, C. Taylor Leland ; Gen. Mgr.
Jos. C. Lugar ; Engineer, F. D. Hain.—V. 77, p. 1224.

AUBURN,
& SYRACUSE

N. Y.
ELECTRIC RR.-AAUBURN

trolley road.

Organization—Organized Oot. 1, 1902, as a consolidation of the
Auburn City Ry. and Auburn Interurban Eleo. RR. Franchises per
petual. In April, 1904, the Railroad Commissioners gave permission
to Increase the common stock to $1,000,000.

Stock & Bonds— Date. Intereit.
Common, $1,000,000 ($100) ) ......

Maturity

Pf.,6%oum„$500,000($100) <

Auburn City 1st mortgage.

)

$300,000 ($1,000) o*$

Aub. & 8yra. 1st & ref . Mtg.
$2,000,000, g. ($1,000)

- - > J

«g.,$
)..o*}

Outstand'g
. - $800,000

500,000
1895 6g. F-A 128,000 Aug. 1, 1925
Int. at West End Trust Co., Phila., Trus
1902 5 g.A-O 922,000 Oot. 1, 1942
Int. at N. W Harris <fe Co., New York,

. City Trust. Co.. New York, Trustee.
Bonds —Of the $2,000,000 authorised, $128,000 are reserved to re-

tire a like amount of Auburn City 6s, which, it is stated, will be called
for payment on Aug. 1, 1905, at 105, and $950,000 for future exten-
sions, but only when net earnings are double interest charges. The
new 5s are subjeot to oall at 110 and Interest on or after Oct. 1, 1912.
Road—Operates about 37 miles of traok, Including 13 miles In

Auburn and 24 miles from Auburn to Syracuse, which latter was put
in operation on July 1, 1903. Has trackage agreement with Syracuse
Rapid Transit, allowing It to enter that city. Owns Lake Side Park,
about 33 aores on Lake Owasco.
Officers—Pres. and Gen. Mgr., C. D. Beebe; Vlce-Pres., W. A. HoV

den; Sec, A.M.Michael; Treas., Albert K. Hlscook.—V. 78, p. 1961.

AUGUSTA GA.
AUGUSTA-AIKEN R'Y & ELECTRIC CO-
Organization.—Incorporated on Jan. 3, 1903, under the laws of

New Jersey, forthe purpose of consolidating the Augusta Ry. <& Eleo.
Co., the North Augusta Eleo. <b Improvement Co., the Augusta & Aiken
Ry. Co.. the North Augusta Hotel Co. and the North Augusta Land Co.
In 190 1 control was purchased from John L. Williams A Sons and Mid-
dondorf <v Co. by Pres. J. U. Jaokson and associates of Augusta.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Common..$l,500,000($100) $1,500,000
Pf.$800,000($100)5p.o.oum 800,000
Coll. trust, $3,000,000 ? 1903 5 J-J 700,000 Jan. 1,1953

gold ($1,000) o* 5 Int. at Int. Trust Co., Baltimore, Trustee.
Of new mortage $2,000,000 Is for the purpose of retiring prior

liens. Bonds are convertible In Ave years at option of holder, and sub-
ject to call on any interest date on 60 days' notice at 105 and interest
OFFICERS— President James U. Jaokson, Augusta; Vlce-Pres.. R.

Lancaster Williams, Riohtnond; Sec. and Troas.. A. J. MoKulght
Augusta.-V. 76, p. 100; V. 78, p. 341.

AUGUSTA RAILWAY & ELECTRIC CO—
STOCK & BONDS— Date. Intereit. Outstanding. Maturity

Stock, par$ 100, $1 ,000,000
_ $1,000,000

or 30 years from date at 105 and Interest on 6 months' notice. Sink-
\h<i fund Is ia of 1 per cent, beginning June 1, 1905, for 15 years,
1 per cent for next 10 years and 2 per cent for remaining 10 years.
Road—Operates|29-33 miles of traok ; 17 miles of street.

Latest Earnings—For 12 months endlDg Deo. 31: In 1903 jrross

V
2
70

189
9

:

18- V 78
8,1

34i ^ 190 'A gT°S'' *219,297; net
>
$105,101.-

F
N<O^E%EN¥ggS-TX

~
ELECTRIC & IM"

Controls the Augusta & Aiken Ry., whose bonds are deposited as
collateral for the bonds In table below.
STOCK & BONDS— Date. Intereit. Outstand'g. Maturity

Common, $1 ,000,000 ($100) $1,000,000
Pf., 5% no., $500,000 ($100) 500,000
No. Aug. Elec. A [mjit Co.) 1901 5g.A-0. 900,000 Oct. 1,1951
1st mortgage, $1,000 000. \ Iuternat'l Tr. Co., Baltimore, Trustee
gold ($1,000) o ) Int. at Augusta and Baltimore.

Bonds.—$100,000 are reserved for future Improvements; are sub-
jeot to call at 105 on any interest date up«n 60 days' notice.—V. 75, p.

394, 794; V. 76. p. 918.

( 1 ) AUGUSTA <fc AIKEN RY.
Organization.—Is oontrolled by the North Augusta Eleotrio & Im-

provement Co. Stook Is $10,000; bonds, $500,000 of 5 p. c. 30-year
gold bonds; interest J.-J, and maturing Jan. 31, 1931. These bonds
are all deposited as seourlty for the bonds of the North August a Eleo-
trio & Impt. Co.

ROAD—Operates 26 miles of track from Augusta, through Clear-
water, Bath. Langley, Warrenvllle and Granitevllle. to Aiken. 8. CX
Standard gauge, 60-lb. T ralL Opened Sept. 1, 1902.

AUGUSTA, ME.
AUGUSTA WINTHROP & GARDINER RY-

An eleotrio road.

Organization—Consolidation In May, 1902, of the Augusta Hallo-
well & Gardner RR. and the Lewiston Winthrop & Augusta St. By.

Date. Interest. Outstand'g.
$300,000

09,000

1S90 6 J-J 10,500

Maturity.

See text.

July 1, 181$

Stock & Bonds—
Stock, common $100.
Pref., cum., 4 percent

Aug. Hallowell <fe G. /

1st M. for $100,000. >

Interest payable in Boston; International Trust Co.. Iruttee.
1st mort., $250,000.) 1901 4g. J-J 239,500 July 1, 1951
convert ($1,000 and > Interest at Augusta Trust Co., Augusta, M«w
$500) o*)Trustee

Loans payable June 30, 1 903 _ $166,500
Bondi can be converted Into preferred stook at option of holder.

Semi-annual dividends of 2 p. o. are being paid on the pref. stook.

Road—Operates 12^ miles of road in Augusta, Hallowell, Gardlnsv
and Farmingdale and to Togus. Also extension of 14 miles from
gusta to Winthrop, completed In 1902. Total, 26*« miles.

Report- i»03. 1902. i 1903.
Gross earnings.. $91,996 $60,110 | TaxesAoth.chgs. $6,591
Netearnings 28,131 25,446 Bal. for divs 8.625
Intereston bonds 12,915 10,221 I

Dividends None
Officers—Prest., J. Manchester Haynes, Augusta, Me.; JJeo.,

190X
$1,417
13,80$
2,406
H. M

Heath; Treas. and Pur.
V. 74, p. 1194.

Agent. G. E. Macomber; Snpt., L. F. Taylor.—

AURORA, ILL,
TRAC-ELGIN AURORA & SOUTHERN

TION.—Population served, 75,000.

Organization.—Incorporated in Illinois May 29, 1901. Consolida-
tion of several lines running north and south through the Fox River
Valley, namely the Elgin City Carpentersville & Aurora Railway, the
Aurora & Geneva Ry., the Aurora Street Ry., the Elgin City Ry., the
Aurora Yorkvllle A Morris Ry. and the Geneva Batavia & Southern
Railway. The project was flnanoed by a syndioate headed by M. J.
Maudelbaum & Co., who also promoted the Aurora Elgin & Chicago,
by means of which latter an entranoe to Chicago Is obtained.

STOCK <$; BONDS

—

Date. Intereit. Outstand'g. Div., ete.

Stock, $2,000,000 ($100) Q.-J. $2,000,000 See text.

1st mortsaee $2 000 000 ( 1901 5 &• J-D 1,700,000 June 1, 1916
iiTnWH *r'V

00
* „*' < Int. at Am. Trust and Sav. Bank. Chicago,

$i,ooo, goia, s. i c
^ trustee, and First vat. Bk., N. Y. City.

BHolnOlrvRv 1st mort *
189° 5«- F"A 200,000 Aug. 1, 1907Elgin Ulty Ky. 1st mort...

} Intere8t at Farmers' L. A T. Co., N.Y. City.
0. E. 4 A. 1st M., $150,000 1896 5g. J-J 100,000 Jan. 1,1907
Bonds.—Of the $2,000,000 authorized consols, $300,000 are reserved

to retire the above divisional liens. Sinking fund is $17,000 per an-
num first five years and $25,000 annually thereafter; $37,000 have
been purohased and are now held In sinking fund.
Dividend—First dividend—% p. c—was paid April 10, 1903; also »i

p. o. in July and % p. o. in Oct.; Jan., 1904, dividend and sinoe, passed.

Road—Operates 72 miles of traok, connecting the cities and towns
of Carpentersville, Dundee, Elgin, South Elgin, St. Charles Geneva,
Batavia, Aurora, Montgomery, Oswego, Yorkville and Bristol.

EARNINGS—For year ending Deo. 31 of combined properties:
Gron. Oper. exp. yet. Charges. Surplus

1903 $453,380 $275,915 $177,465 $100,000 $77,465
1902 410,431 243,653 166,778 100,000 66,778

Latest Earnings—Jan. 1 to Apr. 30: In 1904, gross, $135,793;
net, $46,235; charges, $36,658; surplus, $9,579. In 1903, gross, $129,-
396; net, $49,013; oharges, $36,864; surplus, $12,149.

Officers—President, L. J. Wolf; Vlce-Pres., Edwin C. Faber; Sec.
and Treas.. H. O. Lang; Gen'l Mgr., John T. Huntington; Auditor, W. P.
Harvey.-V. 73, p. 783. 1010; V. 76, p. 751; V. 78, p. 102.

AUSTIN, TEX.
AUSTIN ELECTRIC RY.-A trolley road.

Organization—Incorporated In Texas on May 29.1902, as a reor-
ganization of the Austin Rapid Transit Ry. Authorized capital stock
was increased In April, 1903, from $200,000 to $350,000.

Stock & Bonds—
Stock, $350.000
First mortgage, $350,
000

Date. Interest. Maturity.Outstand'g.
$200 000

1903 5 Probably will not be Issued!
Equitable Trust Co.. New York, Trustee.

Road—Operates 13-34 miles of track on 1027 miles of road. Entire
road is being re-built.

Officers—Pres., Wilber H. Young ; Vlce-Pres... F. H. Watriss. New
York; Treas., E. P. Wllmot; Seo. and Snpt., Frank E. Soorill.—V. 64,
p. 422; V. 70, p. 1248; V. 74, p. 426, 576.1037.1194; V. 76, p. 809, 1247.

BAKERSFIELD, CAL.
POWER, TRANSIT & LIGHT CO-
Organization- Is successor In 1903 to the Power Development Co.,

the Bakersfleld Gas <fe Elect. Light Co. and the Bakersfleld & Kern
Eleotrio Ry. Company does the entire eleotrio lighttng, power, gas and
street railway business of Kern and Bakersfleld. V. 77, p. 401.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2,500,000. $100 $778,000
Bakersf. & Kern El. Ry.

)

_„ TT locnM _ - , .„„.
$250,000, g., ($1,000)0 \ — 5 g-J-J 125,000 July 1, 1931

Bakersf Gas & El. M ... 6% F-Alfl 50,000 Periodically.
New mort.. $2,500,000 ) 1903 5 g. J-D 778,000 June 1, 1933
gold, ($1,000) s Meroantlle Trust Co., San Fran., Trustee.
Bonds-Ot the $2,500,000 new bonds, $175,000 are reserved to retire

prior liens. The new bonds are subjeot to oall on any Interest date
"on basis of 4^a p. o. re Investment." A linking fund of 10 p. c. of
earnings commences after 5 years.

Road—Operates 9 miles of track between and throughout Kern
and Bakersfleld. Also does eleotrio lighting, power and gas business.
Has over 100 miles of eleotrio power lines.

OFFICERS -Pres. A Gen. Mer.. C. N. Beal, San Francisco; Ass't Gen.
Mgr , Jan. Goodwin, Bakerstield; Seo. & Treas., F. G Drum, San Fran-
cisco.— V. 77, p. 401.
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BALLSTON SPA, N. Y.
BALLSTON TERMINAL RR.-A trolley road.

Organization—Chartered Maroh 14, 1896. On Feb. 10, 1904, re-
ceivers were appointed. V. 78, p. 701.

6TOCK & BONDS— Date. Interest. Outstanding. Maturity-
Btook (par $100) $1,500,000 $300,000
1st mort., gold ($500 and > 1896 5g. J-D 250,000 Jnne 1, 1926
$1,000 each) $250,000o* ] Int. at Metropolitan Trust Co.,N.Y.. Trus.

Gen. »ort'ge $1,500,000.) 1903 5g. M-8 See teat Mar 1.1933
gold <$1.0OO) S Citizens' Sav. & Tr. Co.. Cleveland, Trus.
Bonds.—The gen. mortgage of 1903 is believed to have been nearly

all canceled, and company is now contemplating proposition to first
mortgage bondolders to buy their bonds and make one large Issue of
absolute first mortgage bonds.

ROAD—Is both a freight and a passenger road. Owns extensive
terminals at Ballston Spa. Has 15 miles of track, with a line from
the Spa to Middle Grove. To be extended to Amsterdam, Johnstown
and Glo versville, with a short extension to Saratoga.

OFFICERS—President, Thos. F. Barrett, New York.—V. 74, p. 93, 266;
V. 76, p. 265. 593; V. 78, p. 701.

BALTIMORE, MD.'
Street Railioays of Baltimore pay a Park Tax of 9 per tent of gross

turnings within old Oity Limits, and are required to pave between
tracks and two feet on each side.

UNITED RAILWAYS & ELECTRIC CO.OF BALTIMORE.-TroUey road.

Qrqanization—Incorporated at Annapolis Maroh 4, 1899. Com-
prises all the passenger railways in Baltimore City and Baltimore
County and lines extend Into Anne Arundel County and Howard
County. Through the consolidation of the two roads »amed and
various prior consolidations with those roads, embraces the following:

Baltimore Catonsvllle <fc Elllootts
Mills Passenger BR.

Baltimore City Passenger Ry. Co.
Baltimore Consolidated Ry. Co.
Baltimore & Curtis Bay Ry.
Balt-Gardensville&BelalrElecRy.
Baltimore* Northern Eleo. Ry. Co.

Also owns all

Central Railway Company.
Gwynn's Falls Railway of Balti-
more City.

Maryland Traction.
Plmlico & Plkesville RR.
Shore Line Electric Ry.
Walbrook Gwvnn-Oak&Powhatan.

the stock, and helds a lease, of the Baltimore Spar
rows Point & Chesapeake Ry. Co. The company likewise controls by
ownership of Btook the York Road Turnpike, the Charles Street Ave-
nue Turnpike, the Harford Turnpike and the Baltimore & Jerusalem
Turnpike.
Formerly owned the $2,000,000 oommon stock of the United Electric

Light <t Power Oo. of Baltimore, comprising the electric-lighting plants
of Baltimore, but in Jan., 1903, sold the same, together with Its hold-
ings of the stook and bonds of the Mt. Washington Electric Co., for
£904,237 to a syndloate represented by the Continental Trust Co. of
ialtimore, and which is supposed to have close affiliations with those

controlling the Susquehanna Electric Power Co. V. 75, p. 1158 and
V. 76, p. 160.
The Susquehanna Electric Power Company is building a plant near

Peach Bottom, Pa., capable of developing 40,000 horse-power, of whioh
one-half has been contracted for by the United Railways & Eleotrio Co.

Stock & Bonds— Date. Interest. Outst'nd'g. Div.or Matu'y
Oommon stock, $24,000,000,
par, $50 $15,000,000

PreferredjOnm.,$l 4,000,000, \ 4 64,305 \
Deo-' 1903 > 2

1899 4g.J.&D. 13,935,695 1^49
Payable at option after Maroh 1, 1949
Int. at Alex. Brown <fc Sons, Baltimore.
1899 4g.M-S a25,231,000 March 1, 1949
Interest at Alex. Brown & Sons, Balti-
more.

par, $50
Inc.M.,g.,$l 4,000,000,oum.,
tax free, Maryland Tr. Co.
c*($l,000)

lst con. M., g., $38,000,000
($1,000); Continental Tr.
Co., Baltimore, trustee. o*

Bait. Oity Pass.—lst mort., I

$1,000, gold o*

UNDERLYING BECCTRITIBS.

Bait. Traction—1st ($1,000) ) 1889 5 M-N 1,500,000 Nov. 1, 1929
M., Tr. Mercantile Tr. & y Interest at National Mechanics' Bank,
Deposit Co.. o) Baltimore.

Do N. B. Div.lst ($1,000)58, ) 1892 5 g. J-D 1,750,000 June 1, 1942
g.TruB.,Mer.Tr.ADep.Co.o s Int. at National Mechanics' Bk., Bait.

De Conv'tlbleg. bonds (not) 1896 5 g, M-N 1 527,000 May 1,1906
M.) $800,000 red. aft. May > Mercantile Tr. & Deposit Co., Baltimore,
1, 1901, at par ($1,000). .o* > Trustee. Int. Nat. Mech. Bk., Bait.

Oity <£ Suburban Ry. bonds— ) 1892 5 g. J-D 3,000,000 June 1, 1922
1st mortgage, g., ($1,000) ) Int. at Alex. Brown & Sons, Baltimore.

Safe Deposit & Trust Co., Bait., Trustee.
Balt.Oatonsv.dEllicott'sMills)1896 5 J- J 500,000 July 1, 1916
1st M., $500,000 prin. g. . . [ Safe D. A Tr. Co., Bait. , Trustee. Int. at

) National Meohanics' Bk., Bait.
Lake Roland Elevated—1st) 1892 5 g. M-S 1,000,000 Sept. 1, 1942
M., gold ($1,000) o*<fer S Int'st at Alex. Brown & Sons, Baltimore.

Baltimore Trust & Guaranty Co., Trustee.
" 1891 6g. M-N 2,000,000 Nov. 2, 1911
Interest at Nat. Meohanlos' B'k, Bait.

Safe Deposit & Trust Co., of Bait., Trustee.
Baltimore Oity Pass.—
Certs, of ihdebt., $500,- > 1897 4^g. M-N 500,000 Nov. 2, 1911
000. g. ($500 * $1,000) . 5 Interest at Nat. Mechanics' B'k, Bait.

Central Ry.-Ut M., $600,-) 1882 6 J-J 26,000 July 1, 1912
000, sink, fd., currency... £ 8ubJ. to call at 100 in certain am'ts y'rly.

Trustee Baltimore Safe Dep. & Trust Co. Int. at Nat. Meoh. Bk., Bait.

Consol. mort.. $700,000, ? 18
T
92

,
5f-M;N 674,000 May 1 1932

imiri <«i nrwvi 7 Int. at National Mechanics' Bk., Bait.
* v* '

""' )MercantileTr.&Dep.Co.ofBalt.,Trust©e.
Ext. and Imp. 1st mort.,) 1897 5g. M-S 600,000 Mar. 1, 1932
$600,000, g., ($1,000) .. [ Bait. Tr. & Guar. Co., Bait., Trustee.

) Int. at National Meohanics' Bk., Bait.
Bait. & North. Eltc.—1st M.,) 1897 5g. §§1.250,000 Nov. 1, 1947
$1,250,000, gold ($1,000) £ Maryland Trust, Baltimore, trustee.

) Int. at National Mechanics' Bk., Bait.

»§ Of these only $10,000 are still outstanding; of the remainder
$1,111,000 have been canoeled,having been exchanged for the United
Railways & Electrlo Co.'s 4 per cent bonds, while $129,000 are held In
the treasury of the latter to be exchanged at pleasure.

t Of this issue, $31,000 are held In the treasury of the company to
be exchanged at pleasure.
a This shows amounts authorized, less amounts reserved for under-

lying bonds, acquisitions, improvements, etc
Securities—Of the $38,000,000 of 1st consolidated bonds, $25,231,-

000 have been issued, $12,255,000 have been set aside for the retire-
ment of underlying securities, and $514,000 reserved for better-
ments, improvements, extensions and expenses of consolidation. In
March, 1899, $18,000,000 of this issue was offered for sale by Brown
Bros, of New York, Philadelphia and Boston, Alex. Brown & Sons,
and Mercantile Trust & Deposit Co. of Baltimore. In April, 1900,
Alexander Brown & Sons took a further block of $3,000,000 of the
bonds, and In March, 1901, the Mercantile Trust & Deposit Co. con-
tracted to take $2,838,000 more, part of which was used to retire the
$1,250,000 Baltimore Traction 6 per cent Ext. & Imp. bonds whioh
matured Sept. 1, 1901.
The pref . stook reported above as outstanding is all that remains of

the original issue of $14,000,000, the rest having been oonverted into
Income bonds.

On Feb. 28, 1900, the 50-year 1st oon. mort. and also the inoome
bonds were listed on the Plilla. Stock Exchange; the stock, the consols
and the Income bonds are all listed on the Baltimore Exohange.

Dividends.—Dividends of ^ of 1 per cent were paid In June, 1899,
and 2*5 P. o. in Dec, 1899, and 2 p. c each six months since to and in-

cluding Dec, 1903, on both the income bonds and the pref. stook, the
payment on the stock (but not on the bonds* being subjeot to a deduc-
tion of one quarter of one per cent for taxes; payment due June, 1904,
omitted on account of Baltimore fire.

Road—Miles of track, 379; oars, 1,600; gauge, 5 ft. 4** In.

Report for the year ending Deo. 31, 1903, see V. 78. p. 816.

1903. 1902. 1901.
Carmlleruns 24,665,973 24,056,973 23.330,292
Revenue passengers 110,235,977 101,746,407 95,041,947
Transfers 42,788,205 39,863,604 35,342,534

Gross earnings $5,480,629 $5,041,275 $4,696,629
Operating expenses 2,654.2*1 2,252,133 2,193,175

Net earnings. $2,926,388 $2,789,142 $2,503,454
Fixed charges, taxes and divs. on
pref. stook 2,708,029 2,637.115 2,493,002

Surplus for year $218,359 $152,027 $10,452
Other Inoome 90,374 53,405 21,666

Balance $308,733 $205,432 $32,118

OFFICERS—Pres., John M. Hood ; Vice-Pres., George C. Jenkins; 2d
V.-P. and Gen. Man., William A. House; Sec. and Treas. H. C McJil-
ton; Auditor, N. E. Stubbs—V. 77, p. 2282; V. 78, p. 816, 1 388, 2336

(1) BALT. SPARROWS POINT A CHESAPEAKE RY.

Organization—In Jan., 1903, was leased for 999 years to the Un.
Rys. & Eleotrio Co. of Baltimore, which guarantees the bonds below,
both as to prlnoipal and Interest, and also owns all of the stook. In
corporated In Maryland as a consolidation on Jan. 21, 1903, of the
Bait. Middle River <t Sparrows Point RR., and the Dundalk Sparrows
Point & North Point Ry.; the bonds of these latter companies having
been oanoeled. Has been building a line, 40 miles, to oonneot Balti-
more with the Maryland Steel Works at Sparrows Point and Is to be
extended along the shore of Chesapeake Bay, where summer resorts
are to be established; road has bees completed to Sparrows Point.
V. 76, p. 160, 267.

Stock db BONDS— Date. Interest. Outstanding. Maturity
Stook, $2,000,000 $2,000,000
lst mort., $2,000,000)1903 4^ g.,F.-A. 1,700,000 Feb. 1, 1953
($1,000), guar. prin. > Maryland Trust Co., Baltimore, Trustee.
andlnt Go* ) Int. at Alex. Brown & Sons, Baltimore.

Earnings—For ealeudar year 1903 (while road was only partly in
operation), gross, $133,034; operating expenses, taxes and iusurance,
$53,735; net, $79,299; fixed charges, $32,446; surplus, $46,853.

OFFICERS—Pres.. John M. Hood; Vloe-Pres. and Gen'l Mgr., Wm. A.
House; Sec and Treas., H. O. MoJilton ; Auditor, N. E. Stubbs. V.
76, p. 157, 211, 265.

(2) BALTIMORE & LAUREL ELECTRIC RY.

Organization.—Stock all owned by United Railways & Eleotrio Co.
Incorporated in 1901 with an authorized capital stock of $250,000 to
build a line from Baltimore to Laurel, a distance of about 18 miles.
No bonds. At Laurel oonneotion will be with the Berwyn <& Laurel
Electric Co., whioh contemplates a line between Laurel and Berwyn,
the latter a suburb of Washington.

BANGOR, ME.
BANCO R HAMPDEN & WINTERPORT
RAILWAY-TroUey road.

In Sept., 1901, control of this property was acquired by the stock-
holders of the Public Works Company.
Organization—incorporated in 1897.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stook, $500,000. $100 $60,000
lst mtge., $300,000 ) 1897 5 M-8 15 40,000 Sept. 15, 1917
($1,000), gold 5 Int. at Old Colony Trust Co., Boston, Trustee.

Entire projected line, 54 miles; of this Bangor to Hampden, 6-13
miles, operated slnoe 1898. A summer park has sinoe been added.
Hampden to Winterport and Frankfort, about 10 miles, is expected
to be built in the near future. Earnings year ending June 30, 1903,
gross, $28,616; net, $4,976; interest and taxes, $2,545; balance,
surplus, $2,431. President, H. 0. Chapman; Treas., O. D. Stanford,
and Gen. Mgr., John R. Graham.

PUBLIC WORKS COMPANY

-

Organization—Owns and operates Bangor Street Railway, an eleo-
trio road; also controls the Bangor Eleotrio Light & Power, Penobscot
Water A Power and Brewer Water companies. In 1901 the stockhold-
ers of this company secured control of the Bangor Orono & Old Town
Ry. and the Bangor Hampden & Winterport Ry. In Nov., 1902, pur
ohased the Old Town Eleotrio Light Co. and the Old Town Gaslight Co

#

STOCK & BONDS— Interest. Authored Outsland'g. Maturity.
Stook, $100 $600,000 $600,000
1st, gold, 1899 o* $500, > 5g.A-0 600,000 600,000 Apr. 1, 1929
$1,000 i Int. at Old Colony Tr. Co., Boston, Trustee.

Road—Owns road in Bangor to Brewer, etc, 9 -8 miles of track.

Annual Report—For years ending June 30 earnings of Bangor
Street Railway have been

:

Tr end.June30. 1903. 1902.
Gross earnings..$74,876 $65,887
Net earnings 19,458 2,715
Interest, etc 11,791 11,100

OFFICERS—President. C. F. Woodard, Bangor, Me.
Man., John R. Graham.—V. 61, p. 795.

1903. 1902.
Surplus $7,667 df.$8,385*
Tot. def. June 30 1,413 9,080

Treas. and Gen.

BANGOR ORONO & OLD TOWN RAIL-WAY—A trolley road.

This property has been acquired by the stockholders of the Publlo
Works Company, but nothing yet done in the way of consolidation.

Organization—Began operations July, 1895. Cars run over Bangor
Street Railway to State Street, thence over own line through the vil-

lages of Veazle and Orono past the State College to Old Town, 14 1*
miles, 2 miles In Bangor; total, 162 miles of road and 16*7 m. of track.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock $125,000(par $100) .... See text. $125,000 Bee text
lst M., $125,000, gold. . . . 1895 6 g. M&S 125,000 Mar. 15. '15
Bills payable June 30,'03. 81,022

Bonds-Are subject to call after Maroh 1, 1905, at 105.

Dividends—From April 20, 1896, to June 30, 1898, 1 p. o. monthly;
In 1897-98, 8 p. c; none sinoe.

Earnings—Year ending June 30, 1903, gross, $60,850; net, $11,-
996; interest and taxes, $12,381; deficit, $385.

OFFICERS—President, J. Fred. Webster; Secretary, A. J. Durgln;
Treasurer, F. D. Oliver; Genl. Manager, John R. Graham.
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PENOBSCOT CENTRAL RY.-Trolley road.
On June 11, 190-i, the fenobecotCent. KR. of New Haven was incor-

porated in Conneotiout, with $2,000 capital, io oontrol this company
for the benefit of the bondholder?. Interest on the bonds, It is Btated,
was defaulted Deo., 1903. See V. 78, p. 2443.

Organization—Organized in 1897. Franchises perpetual ; carries
freight as well as passengers.

STOCK & Bonds— Date. Interest. uUtanding. Maturity.
Stock, $250,000 ($100) $250,0<O
1st mortgage, $250,000 > 1901 5g.,J-D 250,000 Deo. 2, 1921
gold ($500&$l,000).c* \ Iut. at State Street Trust Co., Boston, Trus.

Bond*—Sinkii/g fnnd commencing Deo. 1, 1903, will redeem $115,-
000 of the bonds before maturity. Bonds to be bought in open market
at not more than 110 and interest.

Road— Bangor to Charleston, of which Banjwr to Corinth (21 miles)
opened for business May i, 1901. and to Charleston (5 miles more) in

April. 1902. Total, 26 miles. Operates 7 motors, 4 open passenger, 2
trail, 10 flat and 12 box cars.

OFFICERS—Pres. and Gen. Mgr., F. O. Beal; Treas., F. H. Small;
Supt.. F. A. Hunt; Clerk and Legal Adviser, E. C. Ryder, Bargor, Me.;
Aud'r, C. A. Clough-V. 70, p. 74(>:_Y. 7 4, p. 327, 478; V. 78,p. 2443.

BARRE, VT.
BARRE & MONTPELIER POWER &TRAC-
TION CO-—A trolley road.

Stock & BONDS— Date. Interest, Oulstand'g. Maturity.
Stock, $150,000, par $25 $120,000
1st M., gold, $100,000 ($500 t 1897 5 g.M-N 100,000 Nov. 1, 1917
each), notsubj. to call..o* ( Int. at Am. Loan&Tr.Co., Boston, Trust

EARNINGS—Fiscal year ending Sept. 30, 1903: Gross, $35,164; net,
excluding interest, $8,604.

Road—Barre to Montpelier, Vt., 9»s miles, opened June 30, 1898.

Officers— Pres., J. J. Flynn, Burlington, Vt.; Vice-Pres., Asst.
Treas. and Sec, H. K. Bush. Barre. Vt ; Treas., A O. Humphrey.

BEATRICE, NEB.
BEATRICE ELECTRIC COMPANY-
Qrganization—Formerly operated the street railway in Beatrice, 7

miles, but this has since been given up and there is no street railway
in operation any longer in Beatrice. The Beatrice Electric now does
only an electric lighting business.

BEAVER FALLS, PA.
BEAVER VALLEY TRACTION-A trolley road.

Organization—Incorporated in perpetuity June 29, 1891, and owns
entire capital stock of Beaver Valley St. By. Oo. and of Central Elect.
St. Ry. Oo., purchased Aug. 8, 1891, operating them as one road under
999-year lease. Charter and franchise perpetual.
In 1900 stock was increased from $300,000 to $1,000,000, and then

purchased the stock and property of the People's Electrio Street Ry.
of Rochester, the College & Grandview Electrio Street Ry., the Roch-
ester & Monaca Electrio St. Ry. and the Beaver & Vanport Klectric
St Ry.; also owns entire capital stock of Rlvervlew Elee. St. Ry Co.,
the Freedom & Conway Eleo. St Ry. Co. and the Van Port Eleo. St.
Ry. Co , none of which have any separate bond Issues. In Jan., 1902,
authority was given to increase stock from $1,000,000 to $1,500,000.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
St'k ($1,500,000) par $50 $1,075,000
1st mortgage, $150,000, \ 1891 6g.J-J 150,000 July 1,1911
gold o \ Int. at Union Tr. Co., trustee, Pittsb'gh, Pa

2d mortgage,gold,($500). < 1895 6 g. A-O 100,000 Oct. 1, 1915
$100,000 o* \ Int. at Union Trust Co., trustee, Pittsburgh.

1st con mortgage gold < 1900 5S- A&° 675,000 Oct. 1, 1950
«i nno rm?w*wfnfh „*' \ Int - at Pa

-
Co - for In8- on Li™s & Grant, .$1,000,000 ($i,ooo)..c

^ Annuitie8> Phiia., Trustee.
Gen. wort.. gold, $3,000,-; 1903 5g. M-tf 500,000 Nov. 1, 1953
000 ($1,000). o* ? Int. at. Northern Trust Co., Phila., trustee.

People's El. St. Ry. IssM 6 MAN 50,0 '0 May 1, 1912
People's Eleo. Street Ry. < 6 F<fe\ 25,000 Feb. 20, 1915
2d mort \ Interest at Union Trust Co., Pittsburgh.

Loan^ June 30. 1903, $165,000.
Binds—Of the $1,000,000 consols, $325,000 are reserved to

retire underlying bonds. Bonds are redeemable at no and accrued in
terest. Of the new general mortgage for $3,000,000, $1,000,000 are
reserved for prior liens and the remainder for extensions and im-
provements at 75 p. o. of cost. The new bonds are redee nable in any
amount at any time at 1 10 and interest. Both consol. and gen. mort.
issues were placed by Graham & Co., Phila.

Road—Owns and operates 32 miles of track, connecting th« various
towns and boroughs in the Beaver Valley, from Morado Park south-
erly via Beaver Falls to Beaver and Van Port and to Rochester and
Conway. Laid with 90-lb. and 73-lb. girder rails. Extensions planned.
Owns 50 cars, with street sprinkler and snow-sweeper.

Earnings—For fiscal year ending Sept. 30, 1903, gross, $227,409;
net, $101,202; oharges, $70,414; surplus, $30,78 i.

Officers—President, Sydney L. Wright, Philadelphia; Seo'y and
Treas.. Walter T. Bilyeu; General Manager, Gaylord Thompson,
Beaver Falls —V. 76, p. 971; V. 77, p. 1224, 2158.

BELLINGHAM, WASH.WHATCOM COUNTY RAILWAY & LIGHTCO—A trolley road.

Organization— Incorporated in New Jersey on Nov. 26, 1902. Con-
trols the entire street railway and gas interests of Whatoom and Fair-
haven and the entire electric lighting business of Fairhaven. Fran-
chises average 37 years from Jan. 1, 1903.

Date. Interest.Stock & Bonds—
Common, $750,000, ($100.)
Brer. 6%. u. c, $100,/ a
$300,000 \ °

1st mortgage, $750,000,
gold ...

Outstand'g.
$750,000

Maturity

M-S
•00 >

175,000 See text

1902 5g. M-N 450,000 Nov. 1, 1933
Int. at City Trust Co., Boston, Trustee.

Stock and lioiidn—Preferred stooK is redeemable at 110; $300,000
of the bonds are reserved for improvements and extensions at 80 p. o.
of cost. A sinking fund of 1 per cent of bonds outstanding after
1908 Is provided, and bonds purohased are to be kept alive.
The bonds are subject to oall on any Interest date as a whole at 105
and interest.
Dividends- First semi-an. div. on pref., 3 p. o., paid March 1, 1904.
Earnings—For 12 months ending Deo. 31,1903, gross, $153,343;

net, $51,638; charges. $22,952; surplus, $28,686.

Road—Operates 1 3*67 miles of track.

Officers—Pres., Chas. D. Wyman; Vice-Pres., J. W. Hallowell; Sec.,
Soc, Henry It. Hajes; Treas., A. Stuart Pratt, Gen'l Mgrs. and Trans-
fer Agents, Stone <ft Webster, Boston, Mass.—V. 78, p. 990.

BIDDEFORD, ME.
BIDDEFORD & SACO RR.—An eleotrlo road.
Organization—Incorporated Feb. 19, 1887. Owns nnd operates 8

mllea of roaa between Saoo, Blddeford and Old Orchard Beach.

STOCK &, BONDS— Date. Int'st. Outstand'g. Maturity.
Stock (par $50) ($100,000 auth.) $100,000 3%Oot.,'03
1st mortgage $300,000 ($1,000) ) 1900 4 g.J-D 150,000 Junel, '40
gold c*. No s. f. but can be > Interest at Portland Trust Co.,

called in 1920 ) Portland, Me., trustee.
Notes payable June 30, 1903 $26,000

Trs.end.June 30. Gross.
1902-1903 $56,991
1901-1902 48,870
1900-1901 42,799

Officers—President, C

Net. Interest, etc. Dividends. 8urp.
$13,632 $7,126 $2,487 $4,019
16,915 6,943 9,972
12,786 6,701 6,085

H. Prescott, Biddeford; Secretary and
Treasurer, E. F. Lord.-V. 70, p. 1048; V. 73, p. 494.

BINGHAMTON, N. Y.
Aggregate Population Directly Served. 60,000.

BINGHAMTON RAILWAY CO--A trolley road.

Organization—This is a consolidation, under date of Dec. 6, 1901,
of the Binghamton Railroad Co. (chartered Aug. 11. 1892, as a con-
solidation of all the street railways in the city) and the Binghamton
Lestershire & Union RR.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock.$l,150,000,par$100...... -«.« $7?2,740 Apr., '04,2%
Binghamton Street RR.
1st mort. $200,000

Binghamton RR. Co. M.,
$900,000, g. $1,000. .c*

i8ee text) Interest at At-
lantic Trust Co., N. Y.,
Trustee.

1890 6 A-O 200,000 Apr. 1. 1910
Metropolitan Trust Co., N. Y„ Trustee.

50,000 1908-1917
($5,000dne yearly Mar. 1.)

50,000 1918-1922
($10,000 dueyearly Mar. 1)

$589,000 due Men. I, '23

• 1893 5gJ-J

Bing. Lest. & Un. 1st M. ) 1895 5gJ-D $160,000 June 1,1925
($250,000) gold, prin- > Interest at Metropolitan Trust, N. Y.
olpal and int. guar ) Binghamton Trust Co., trustee.

Bing.Rv.i stConsol. Mort. ) 1901 5 g M-N $413,000 Nov. 1, 1931
($2,500,000) gold, ($1,-5- Interest at Fidelity Trust Co., Buffalo, Tru«.
000) o*)tee, or Seaboard National Bank, New York.

Bonds- Of the bonds of 1803, $100,000 mature in instalments as in-

dicated in the table, and the remaining $800,000 mature Mar. 1, 1923.
Of the $900,000 authorized $200,000 are reserved to retire the 6s of
1910 at maturity.
Of the new bonds of the Binghamton Ry. Co., $1,150,000 were iasu-

able against the retirement of corresponding amount* of prior lien
bonds, $150,000 were issuable Immediately, $200,000 upon certain
specified conditions and the remaining $1,000,000 only upon the writ-
ten request of 51 per cent of the stock and consent of State RR. Com-
mission. The requirements as to this last million were complied with
in Jan., 1904 (V. 78, p. 701). The bonds are subjeot to call after
Nov 1, 1911, at 110 and interest.
Dividends—2 p. o. was paid Jan. 31, 1902; 2 p. o. March 3, 1903, and

2 p. o. April 11, 1904.

Road—Operates 43*75 miles of track. Connects Binghamton with Les-
tershire, Hooper, Endlcott, Union and Port Dickinson. An extension
toOwegois proposed. Standard gauge, 48-lb. to 94-lb. T and girder
rail; 72 motor cars and 40 trail cars.

Latest Earnings Jan. 1 to May 31, in 1904: Gross, $88,938; net-
$33,616. In 1903: Gross, $86,410; net, *34,298.

Annual Report—Figures for years ending Dec. 31

:

Gross. Net. Int., taxes, etc. Bai.,tur.
1903 $238,537 $111,212 $75,022 $36,190
1902 211,127 88,962 65,648 23,314

Officers—President, G. T. Rogers; Vice-President, Geo. E. Green;
Secretary, J. M. Johnson; Treasurer, H. C. Hardie; General Manager
and Purchasing Agent. J. P. E. Clark, Office, Binghamton, N. Y.— (V.
V. 73, p. 1263,1312 ; V. 77, p. 247; V. 78, p. 342, 701).

BIRMINGHAM, ALA.
BIRMINGHAM RY. LIGHT & FOWER-
Organization—Consolidation on June 13, 1901, of the Birmingham

Gas Co., the Consolidated Eleotrio Light Co. and the Birmingham Ry.
Light & Power Co. Comprises all the street railways, gas and electrio
light plants of Birmingham and Jefferson County. Franchises per-
petual. In June, 1903, a new steam heating plant was put in
operation. Owns and operates the Bessemer, Ala., Eleotrlo Plant
Stock & Bonds—

Com. s'k, $100, $3,500,000
Pref. stock ($100) 6 p. o.

)

$2,500,000 cum. .. $
B'ham Ry. & El. 1st M.
g., $1,250,000, $1,000.

Date. Interest. Outstanding. Maturity
$3,500,000 Jan.,'04,lia%

1894

2,500,000

1,195,000

Jan.,'04,3%

Birmig'ham Ry.Lt.A P-
AC., $6,000,

j Trustee/or'at Coin." Nat. Bank, New Orleans,'

July 2, 1924
Trustee.
July 1, 1951
Co., Boston,

N. Y.

J.-J.

5g.J-J
Int, at Central Trust Co., N. Y.
1901 5g. J.-J. 4,750,000
Int. at Old Colony Trust

gold. . .o* )

,rru8t
f
e

> °J
at

,
C(vw ^x,^«v/, b v/ «.. .«

^ or at L,aaenhUrgi Thalmann & Co.
Gen. M., $10,000,000.... 1904 <H* (?)

Bonds— $12,500 per annum is payable into a sinking fund on the 1st
5a of 1894. Of the mortgage of 1901, $1,250,000 was reserved to take
ud the $1,250,000 Birmingham Ry & Electrio issue. Entire issue of
new bonds may be called after 5 years at 110 and accrued interest. On
March 21, 1904, the stockholders authorized the issuance of a new
general mortgage at 1 "a per oent for $10,000,000. Holders of the old
bonds were to get 110 in new -l^s (See V. 78, p 988, 1222) for their
old 5s; on this basis $6,600,000 of new bonds would be required for
exchange, leaving $3,400,000 to be used from time to time for im-
provements, extensions, &o.
Divulends—First div. on pref. stock of 3 p. o. was paid in Jan., 1902;

also July, 1902, 3 p. o. In 1903, 6 p. o. In 1904, Jan., 3 p. o. First
div. on common stock, 113 p. c, July 1, 1903. In 1904, Jan., 14 p. 0.

Earnings.—For calendar years:
1903. 1902. 1901.

Gross earnings $1,311,852 $1,076,767 $931,539
Operating expenses 707,699 583,550 488,206

1900.
$793,014
451,059

Net earnings... $604,153 $493,217 $443,333 $341,955
Road—On Juno 1,1904, owned and operated 112 miles of track

in city of Birmingham, and extending also to Bessemer, Pratt City
and Ensley: various extensions in progress. Standard gauge 70 to 86
lb. T and girder rails. Operates 112 motor oars, 41 trail oars and 19
freight cars.

Officers—President, Robert Jemison, Birmingham; Vice-President,
W. A. Walker; Vice-Pres. and Gen. Mgr.. J. A. Emery; Seo'y, J. P.
Ross; Treas. and Aud., C. O. Simpson.—V. 78, p. 988, 1222.

BLOOMINGTON, ILL.
BLOOMINGTON & NORMAL RAILWAYELECTRIC & HEATING CO—A trolley road. Popu-

lation served, 35,000.

Organization-Ino. In 1902 In Illinois as a'oonsolidation oftheBloom -

lngton Eleotrlo Light Co , the Bloomington & Normal Ry. and tha
City District Heating Oo. Comprises all the street railway lines la
and between Bloomington and Normal. Also furnishes eleotrlo light
and power in Bloomington and Normal, hot water heat for business
houses and residences and oompressed air for various purposes.
Principal franchises perpetual.
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STOCK & BONDS— Date. Interest. Outst'd'g. Maturity.
Stock, $600,000, $100 $500,000
First mortgage $600,000)1902 5g. J-D 555,000 June 1.1927
($1,000) gold, 8. f ....o* S Int. at 111. Tr. & Sav. Bk., Chioago, Trust.

Sonus—$45,000 bonds are reserved for extensions and Improve-
ments. Bonds are subject to call at 110 and interest. Sinking fund.

f10,000 annually, beginning with 1908.

Strike—Car men failed to return to work Jan. 1, 1904, but company
secured a new foroe next day, and road is now run by non-union men.

EARNINGS—For year ending May 31, 1903, gross, $158,664; net,

$71,242.

Road—23 miles of trolley traok, 70, 60 and 45 lb. rail. Private right
of way between Bloomington and Normal.

OFFICERS—President, A. E. DeMange; Vice-President. John Eddy;
Sec. and Treas., J. F. Evans, all of Bloomington, 111.—V. 74, p. 1253.

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRICRY-
Orqanization—Incorporated in Pennsylvania in 1892.

Stosk & Bo^DS— Date. Interest. Outstand'g. Maturity.
Stook, $375,000 ($50) $375,000 Oct.. 'OIS, 2%
1st mort., $37r.,O0O, g. ) 1901 5 g. J-J . 46,000 1931
($500 and $l,OoO).OA:r $ Int. atComuu.. • »lihTr.Co.,Harri8b.,tru8t.

Earnings—For fiscal jears endiu. j ul6 30 :

Tear. Gross. Ket. Fixed charge*. Surplus.
1903 $61,033 $32,635 $15,817 $16,818
1902 27,789 12,323 9,948 2,375

Dividends—First dividend— 2 p. o.— was paidOot., 1903. None since.

Road—Operates 13 miles of traok from Bloomsburg to Berwick and
5Hi miles from Bloomsburg to Catawissa. Total, 18 »« miles. Stand-
ard gauge. 56-lb. T rail. Aa extension of 6 miles towards Orange-
ville and Long Street is proposed.
Officers—President. B. F. Meyers; Vice-Pres.. E. R. Sponsler; Sec.

and Gen. Man., D. G. Haokett; Treas , W. M. Oglesby.

BOSTON, MASS.
BOSTON ELEVATED RAILWAY-
Organization—Charter, granted in 1897, provides for an extensive

system of free transfers. The company also, in addition to regular
street railway taxes, has to pay on all lines owned, leased or operated
by it 78 of 1 per cent of gross income and a sum equal to the excess of
the dividends over 6 per cent. Its charter, however, is understood to
" grant it exemption from reduotlon of fares, and also other immuni-
ties."— (See Massachusetts RR. Commission, V. 65, p. 1223.) Cars are
run with electricity by the "third rail" system. V. 67, p. 318. Six
miles of elevated road opened in June, 1901; in August, 1901, put in
operation the Atlantio Ave. Loop Division.
Lease of West End and Subivay and Tunnels.—The West End Street

Ry. is leased until June 10, 1922.
in Dec, 1896, the West End Street Ry. leased the right to use the

Boston Subway. See terms under West End St. Ry.
In 1904 the East Boston tunnel was leased by the Boston Elevated

Ry. for a rental of *$ per cent of earnings of all lines owned, leased
or operated.
On June 28, 1902, Washington St. Subway bill beoame a law. The city

is to construct a tunnel for Elevated trains and lease same to the Boston
Elevated Ry. for 25 years at a net rental equal to 4*2 p. o. on the net
cost, estimated at $4,000,000 to $8,000,000. Proposition was ratified

by voters at the Dec, 1902, election. V. 73, p. 28, 496, 1315. On Nov.
19, 1903, the Railroad Commission decided m favor of the company
in its contention for the Washington St. tunnel, as against the Devon-
shire route selected by the Rapid Transit Commission. V. 77, p. 2097.
All necessary legislation has now been secured.
On April 29, 1903 leased from the Old Colony Street Ry. all that

company's tracks in the olty of Boston, amounting to 23*753 miles.
The lease is for 99 years and provides that besides paying taxes the
Elevated Co. will pay 6 1* per cent of replacement value (appraised
at $353,979, less the rental of oertain short pieces of track appraised
at $13,866) of the property leased as of date Feb. 16, 1903, and 4 per
oent on the cost of all additions and betterments.
Damages from Noise.—In Aug., 1902, Judge Mason, in the Superior

Court at Boston, held that the company is liable tor damages from
noise caused by the operation of trains. V. 75, p. 496. This was
affirmed April, 1903, by Massachusetts Supreme Court. V. 76, p. 809.

STOCK—Capital stock outstanding (amount authorized is $15,000,-
000) is $13,300,000 (shares $100), $3,300,000 having been sold at

f155 per share in 1902. First dividend, 2H per oent, was paid Aug.
15, 1898. V. 67, p. 221. In 1899. 5^ p. c; In 1900, 4»* p. c; in 1901,
5h p. c; in 1902, 6p. c; in 1903, 6 p. c; In 1904, Feb. 15, 3 p.o.
The company has no direct bonded debt.

Annual Rfport—Report of Boston Elevated Ry. for year ending
Sept. 30, 1903, V. 78. p. 100. For 1902, V. 76, p. 99. For 1901, V. 74,
p. 91. For 1900, V. 71, p. 1165.

1902-1903. 1901-1902. 1900-1901.
Revenue passengers -233,563,578 222,484,811 213,703,983
Car miles run 47,688,487 45,999,999 43,824,879

Gross earnings $11,959,515 $11,321,030 $10,792,994
Net earnings 3,699,654 3,458,458 3,456,395
Interest on deposits 59,857 Z^-50̂

Total net $3,759,511
Deductions—

Interest on West End debt $644,616
Taxes, West End 501,762
Taxes, Boston Elevated 312,043
Compensation tax 103,214
Rental of subway 197,892
Dividends on West End stook. 1,163,849
Other rentals 9,180
Depreciation fund
Misc. interest

$3,458,458 $3,532,898

$625,767
509,780
244,704
99,059

198,993
1.147,950

9,180

1,127

$621,898

$575,551
513,207
287,421
94,439

148,611
1,147,950

9,180
120,000

$636,539Balance $826,955
Dividend (6%) 798.000 (6%) 600,000 (5\%) 575,000

Surplus for year $28,955 $21,898 $61,539
* Also 130,000,000 (estimated) free transfer passengers,

Road—Sept. 30, 1903. Miles.
Mainline, lsttr'k(6i* m."L")214Ja

do 2dtr'k(6mn."L").175
Sidings, Ac (3 m. "L") 48

Mils*.
Owned,by West End... 378

^

Leases,tr'kage,eto(16m."L") 59

Total (16 m. "L" track) 437^
Electrically equipped 415

Cars, 3,314; horses, 279; eleo-

snow sleds, 551; miscellaneous

Total (16 m. "L") 437^
Weight of girder rail is 70 to 100 lbs.

trio motors. 4,586; snow plows, 290;
vehicles. 538.
OFFICERS—President, William A. Banoroft; Vioe-President, Charles

8. 8ergeant; Treasurer, William Hooper; Secretary, John T. Burnett;
Auditor, H. L. Wilson.—V. 76, p. 9», 265, 381, 652, 704, 809, 918; V
77, p. 2097, 2279; V. 78, p. 1 00.

Companies Controlled by Boston Elevated Ry. Co.

(1) WEST END STREET RAILWAY—A trolley road.

Organization—Leased to Boston Elevated RR. until June 10, 1922,
at 7 per oent on common and 8 per oent on preferred in addition to the

payment of rentals, interest and other charges. Elevated assumed
possession Jan. 1, 1898. See terms in V. 65, p. 570.
In December, 1896, leased the right to use the subway at 47e per cent

of the net cost of subway, stated approximately as $5,786,000 in

September, 1898, when the third and last section was opened. Entire

length is l^ miles, with a traokage of about 5 miles. See V. 63, p.
i ri^i*^ 111 7* \T fi7 n *S2ft

In 1903 the RR.' Com. granted permission, to issue $454,250 addi-

tional capital stook at $90 per share, increasing amount to $9,539,250.

V. 76, p. 384, 655, 707, 1409.

Stock and Bonds— Date. Interest. Outstand'g Lastdiv., <te.

Common s^tock ($50). 7 A.-O. $9,539,250 Apr.,'04,3>«

Preferred stock (par $50) 8 J.- J. 6,400,000 July, '04, 4%
Goldbondsof 1894 1894 4i«g.M.-S. 2,000,000 Mch. 1, 1914
G
g275?oto.°nym

9
o
6
rt.. \

"96 4 g. M.-N. 815,000 May 1, 1916

Q
j2,70oSoo°nofmo

7
rt.o }

1897 * * F-A
"

2 '700 '000 Feb
" * 1917

Cur. bonds, C, $1,000, i 1900 4 F.-A. 4.741.000 Aug. 1.1915
not mortgage s Interest at Old Colony Trust Co., Boston.

Bonds o' ($1,000) 1902 4 F.-A. 4,059,000 Aug. 1, 1932
Interest at Old Colony Trust Co.

Middlesex RR. (plain) 1884 5 J. -J. 200,000 July 1, 1904
Boston Consol. St. plain. ..1887 5 J. - J. 500,000 Jan. 1, 1907
South Boston, plain 1883 5 M.-N. 200,000 May 1, 1905

OFFICERS—President, Joseph B. Russell; Treas., Parkman Dexter.

INDEX-V. 77, p. 1875, 2160, 2282, 2340; V. 78, p. 989, 1225.

(2) SOMERVTLLE HORSE RR—Owns 8-04 miles of track. Leased
to West End Street Railway for $9,180 yearly, 6 p. o. on $153,000
stook. Dividends are payable (M&N) in Boston.

BOSTON SUBURBAN ELEC COMPANIES-
- A trolley system.

Organization.—This company is a voluntary association formed in
Nov., 1901, on the same lines as the Massachusetts Electric Com-
panies. The companies controlled are the Newton Street Railway Co ,

Newton & Boston St. Ry. Co., Lexington & Boston St. Ry. Co., Natick
& Coohituate Street Ry., South Middlesex Street Railway, Natlck <fe

Needham 8treet Railway and Westboro & Hopkinton Street Rail-
way. The entire Issues of the stock of these roads have been
acquired. In 1902 secured entire ($235,000) capital stook of the
Waltham Gas Light Co.; V. 74, p. 377. In 1902 also purchased Norum-
bega Park and Lexington Park.

STOCK.—Shares have no par value, but in oase of liquidation the
preferred shareholders will be entitled to $100 per share, with ao-
orued dividends ; the common shares participating pro rata in the
remaining assets. (See V. 73, p. 1159, 1263.) On Oct. 15, 1903, share-
holders authorized the borrowing of $1,500,000 for one year or until
market conditions improve so as to permit the sale of the unissued
portion of common and preferred stook. ^The money was used to
purchase $185,000 new stook of the Newton Street Ry. at $125 per
Share and to pay for the acquisition of the Natlck <fe Coohituate, the
Westboro & Hopkinton and tbe South Middlesex Street Ry. V. 77, p.
1224. Stockholders voted on June 10, 1904, to issu« 15,848 shares of
preferred and 15,848 shares of common stock, in addition to the
amount reported below as outstanding, to take up all iloating debt.
The new stock was offered to shareholders at $66 67 for one snare of
pref. and one share of common j>lntly, payments to be in instalments,
the last to be in October. V. 7», p. 2*41.

Date. Bate. Ouistandi'g. Dividends,
Common stock, $5,000,000 $3,194,900

%!
f

ccum\$l
5
6T.'.

000
:.

4
i

4 Q"J 3,101,100 Julyl5,'04,^

ROAD.—Companies owned and controlled operate in the aggregate
about 141 miles of track from Needham on the south to Lowell on the
north, and oonneoting at six points with the tracks of the Boston
Elevated Ry. At WestDoro oonnectlon is made with the Worcester
Consolidated and a through line of oars is to be inaugurated between
Worcester and Boston.
Divulends.— First of 1 p. c on pref. paid Apr., 1 902; also 1 p. o. July,

1902, and 1 p. c Oct., 1902. In 1903, 4 p. o. In 1904, Jan., 1 p. c;
April, »« p. c; July, % p c.

«EPORT—For fiscal year ended Sept. 30, 1903: Income, gross, $156,-
587; net, $154,330; dividends, $119,952; surplus, $34,378.

OFFICERS-—President, Adams D. Claflin; Vice-President, Wm. P.
Hammett; Treasurer, Frederick H. Lewis, Secretary, Jerome O.
Smith.-V. 76, p. 751; V. 77, p. 1224, 1873; V. 78. p. 1222, 2383, 2441.

( I ) LEXINGTON & BOSTON STREET RY.—Trolley.

ORGANIZATION—Incorporated In June, 1899. Operation begun in
May, 1900.

STOCK & BONDS— Date. Interest. Outstanding. Maturity
Stock, $525,000 ($100) $525,000 In 1902-3 3*
1st mtgc, $500,000 1 1900 4*2 g.A-O. 350,000 Apr. 1, 1920
gold ($1,000) o* 5 Interest at Beacon Trust Co., Boston, Trustee.

Bonds are subject to call before July 1, 1905, at 110, then until
July 1, 1910, at 107*8, and thereafter at 105. Of the $500,000 author-
ized, $150,000 are reserved for extensions, etc

Road—Owns and operates 27'67 miles of track, leases 5 miles, total,
83 miles, extending from Arlington Heights (the terminus of Boston
Elevated system) through Lexington and Bedford to Blllerica, where
care go through to Lowell without change, and also to the Sullivan
Square, Charlestown, S'ation or the Boston El. Ry , with branches to
Waltham, to Concord and to Woburn; laid with 90^ lb. girder rail and
60 to 70 lb. T rail; operates 116 motors, 17 box and 31 open oars;
total, 4J6 oars; 6 snow plows.

Earnings—Year to Sept. 30, 1903: Gross. $164,690; net, $39,537;
charges, $31,633; dlv., $19,687; def., $11,783; total but. Sept. 30,
1903, $17,108.

(2) NATICK & COOHITUATE ST. RY.-Trolley road.

Organization—Stock. $100,000,lpar $100. No bonds. Dividends—
In 1898-9 to 1902-03, inclusive, paid 8 p. o. per annum. 18 miles
of traok. Earnings—Year to Sept. 30, 1903: Gross, $88,922; net,
$16,964; charges, $8,857; dividends, $8,000; surplus. $107.

(3) NEWTON STREET RAILWAY.-A trolley road.

Organization—Chartered in 1887. In July, 1903, permission was
given to issue $185,000 additional stook at $125. increasing stock
to $500,000. In Dec, 1903, the Railroad Commission authorized an
issue of $292,000 stook, share for share, for the stook of the Common-
wealth Ave. Street Ry. and $115,000, share for share, for stook of the
Wellesley & Boston St. Ry. V. 77, p. 2098. Company in June. 1904,
was granted permission to issue another $250,000 bonds of the issue of
1892 to take up debt inourred by expenditures for improvements.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock ($907,000, par $100) Q-J $907,000 In '02-3 6%
Newton St. Ry 1st M.,CUT.,nOt5 -iQoo kt t *nrt n/v\ t,.i~ -imo

subj. to call ($500) $500 000 i
1892 5 J_J 500,000 July, 1912

Interest payable at American Loan & Trust Co., trustee. Boston.
Comm. Av. 1st mort., $75,000 J 1896 5 g. F-A $75,000 Feb. 1, '16

($500), g o*(Int.atIntern'lTr.Co.,Bo8ton,Tru8tee.
Dividends of 1^ per cent have been paid each quarter.
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2 1 /r> STREET RAILWAYS. Vol. lxxyiii.

Road—Owns from Newton to Waltham, Watertown, etc., 13-30 miles

track (measured as single); sidings, etc.. 057; trackage, 2-49; total.

1636 miles; Commonwealth Ave. St. Ry.. 7-62 miles; Wellesley &
Boston St. Ry. 8 66 miles; total operated, 38-24 miles.

Annual Report—For years ending Sept. 30 earnings (before oonsol-

dation) were

:

. „ . Orto
1903 1902. I

1903. 1902
Gross earnings.$135,303 $13 1,300 I Balance for diva.. $5,218 $21,211

Net 37,172 39,095 I
Dividends paid... 18,900 18,900

Int., taxes'/etc.. 31,954 17,884
I

Surplus ...def. 18.682 2.311

-V.72. p. 581; V. 73, p. 843, 1011, 1112; V. 77, p. 37, 147; V. 77; p.

2098; V. 78, 2442.

(4) NEWTON & BOSTON STREET RAILWAY-Trolley.

STOCK & BONDS-- Date. Interest. Outstanding. M̂ ^L
ntnck +'>5o ooo hi- $100 $200,000 see text

lrtM.' for $500;000. . „ * 1892 5 J-J 200,000 July 1, 1912

Not subject to call. I Int. pay'le at Am. L. & T. Co., trustee. Boston.

Divulends-ln 1898, 5 p. c; in 1899, Jan., 1H P- 0.; in Apr., 1H p. o.

July, 1899, and since passed.

RoAD-Owns 9 Smiles of trolley. Operates Newtonyille & Water-

town St. Ry., 3i4 miles, under lease of 1897. Total trackage, including

sidings, 20-4 miles.

EARNINQS-For year ending Sept. 30, 1903, gross, $67,150; deficit

nnTier operation, $31,457; interest, taxes, etc., $25,433; balanoe,

deficit, $56,890.

(a) NEWTONVILLE & WATERTOWN STREET RY.-Trolley.

DnANi7ATiON—Operates about 5 miles of track. Stock, $50,000; out-

standing $50 000; par $100. Unfunded debt Sept. 30, 1903, $59,650.

No funded debt. Operated by Newton & Boston St. Ry., under lease of

1 897
Dividends-lnOct., 1898, paid 1 p. 0. (Q-J); in 1899, 414 p. c; in 1900,

3\v c • in 1901, Feb,, 360 p. c. was paid, dividends being changed to

semi-annual—Feb. and Aug., and 360% was again paid in August. In

1902 Feb., 3-60 p. ; Aug., 3*60 p. 0. In 1903, Feb., 3-60 p. c; Ang.,

3-6 p. 0. In 1904, Feb., 3-65 p. 0.

(ft)
SOOTH MIDDLESEX STREET RAILWAY-Trolley.

cxnr* A RonD9— Bate. Interest. Outstand'g. Maturity.

Stock ($100) See below. $100,000 See text.

1st M., $100,'66"0, gold. 1895 5g.F-A 100,000 Feb. 1,1915

Interest payable at International Trust Company, Boston.

Current liabilities Oct. 1, 1903, $184,996.
Dividends : In 1894, 6 p. o.; in 1894-95, 2^ p. c; in 1895-96, 4 p. 0.;

1896-97, 5^ p. c; 1897-8, 6 p. c; in 1893-99, 6 p. c; in 1900-1, 6 p. o.;

in 1901-02 and 1902-03, none.

Road—Owns 13-8 miles of track; rails 45 and 50-lb. T; has traokag«

rights over 5-7 miles additional; total operated, 19-5 miles.

Earnings—Year ending September 30, 1903, gross, $72,217; net,

$14,107; charges, $14,935; deficit, $828.

(a) NATICK A NEEDHAM STREET RY.—Is leased to South Mid

dle^ex St Ry. at rental of 4 p. c. on the #50,000 stock and interest on
bonds. Has outstanding $M),nOO of 5 p. c. first mortgage gold bonds
due Feb. 1, 1921. Operates 5-822 miles of track.

(6) WESTBORO & HOPKINTON STREET RE-
ORGANIZATION— Incorporated In 1901 , and owns road from Westboro

deficit, $176.

MASSACHUSETTS ELECTRIC COMPA-
NIES.— (*"« Mays Pages 2474 and 2475.) Electric light and
street railways.

Organization—Formed in May, 1899. Is not an incorporated
company, but a voluntary association managed by a board of fifteen

trustees, who hold the title to its assets. Messrs. E. Rollins Morse A
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi-
nation, in June, 1899, in offering some of the stock for publio sub-
scription [$1,000 of preferred and $500 common was offered for
$1,050], stated that "the Declaration of Trust contains strict pro
visions against the oreation of any indebtedness whereby any share-
holder or trustee can be held to any personal liability." Comprised
originally between 30 and 40 separate properties, but through consoli-
dation there are now only two operating companies, namely the
Boston* Northern St. Ry. and the Old Colony St. Ry., besides the Hyde
Park Electric Light Co. The following is a list of the companies con-
trolled, with their share oapital Sept. 30, 1903:

COMPANIES CONTROLLED SEPT. 30, 1903.

Shares.
Boston & No. 8t. Ry. Co... 96,600
Old Colony 8treet Ry. Co.. 68,126

Hyde Park Eleo. Light Co
Shares.
2,875

Total ...167,601

Of the above 167,601 shares, praotioally all were at the date given
owned by the Massachusetts Elec. Companies. The system comprises
electric street railway lines in 22 cities and 66 towns in Eastern Mas-
sachusetts and Rhode Is land. The companies given cover the greater

Sart of the street railway mileage north of Boston as far as Nashua,
'. H., and Newburyport and Gloucester, Mass., and south as far as

Fall River and New Bedford, Mass., and Newport, R. 1., oonneoting di-
rectly with the street railway system of Boston. Various eleotrlo light-
ing companies doing business in the same section are Also included.
Stock & Bonds.—The share capital is represented by certificates

of participation, whioh give the owners a proportionate interest in
the shares held by the trustees. Both classes of shares are reported
exempt from taxation in Massachusetts. Listed on the Boston Stock
Exchange Id April, 1901. $5,500,000 preferred stock was authorized
May 29,1902, and sold to a syndicate. This additional stock is Included
in total below. [See V. 76, p. 871, for disposition of syndicate holdings.]
For consolidated balance sheet ofcompaniescontrolled, ste V. 77, p. 22 78;
this balance sheet shows $16,760,100 aggregate stock of the controlled
companies, $400,000 stock subscriptions, $13,174,500 funded debt
Sept. 30, 1903, and $2,014,500 notes payable to outsiders.

Date. Rate. Outstand'g. Dividends.
Common stock, par $100 > suvatinn
($14,293,100) S

$14,^93.100

^^H^cium ..^ ::! 4 J&J 20,557,400 July, '04,2%
1901 44g. JiJ 2,700,000 Jan. 1, 1906
Int. at Old Colony Trust Company,
Boston, trustee.

The $2,700,000 ooupon notes were Issued to enable the Mass. Eleo.
Cos. to take $1,297,300 new stook of the Brookton Street Railway and
$1,016,000 new stook of the Lynn & Boston. These stooks are depos-
ited as collateral for the notes; $800,000 more notes may be issued to
purchase any additional stook whioh may be authorised by any of the
constituent companies.

REPORT.—Report for year ending Sept. 30, 1903 (see Chroniclb
Deo. 12, 1903, p. 2278), shows receipts from dividends $840,738; from
Interest on notes, etc., $85,371; total, $926,109; expenses, $14,887;
interest, $121,500; dividends on preferred stook (4%), $782,215; sur-
plus, $7,507.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES.
Tear end. Sept. 30— 1902-03. 1901-02. 1900 01. 1899-00.

Earnings $6,333,911 $6,090,108 $5,778,133 f5,51R,838
x Expenses 4,155,909 3,827,372 3,915.486 3,«59.337

Not earnings $2,178,002 $2,262,796 $1,«62,648 $1,859,501
x Charges 1,331,147 1,391,239 937,206 994,294

Divisible Income. $846,855 $871,557
Dividends 840,233 676,390

$925,441
779,462

$865,206
645 545

Balance $6,622 $195,167 $145,979 $219,661

xln 1899-00 and 1900-01 taxes were inoluded in operating ex-
penses; in 1901-02 and 1902-03 in charges.

Plant.—The street railways controlled have 810-03 miles of main
line and 854-4 miles of track, and own and operate 1,964 oars, of which
819 are closed and 1,145 open oars; power stations, 23, with a capac-
ity of 40,175 horse power.

Dividends—First div. on pref. stock, 2p.o.,waspaidDeo.l, 1899, also
2 p. o. June 1, 1900. Div. period then changed to J&J and 2*3 p. o.

paid Jan., 1901; July, 1901, 2 p. c; in 1902,4 p.o.; in 1903, 4 p.o.; in
1904, Jan., 2 p. c; July, 2 p. o.

OFFICERS.—President, Gordon Abbott; Vice-President, Charles E.
Cotting; Secretary, Everett W. Burdett; Treasurer, J. H. Good-
speed, Gen. Manager, P. F. Sullivan; General Auditor, D. Dana Bart
lett. Exeoutive Committee: Messrs. Gordon Abbott, Charles Francis
Adams, 2d, E. N. Fobs, Peroy Parker and Philip L. Saltonstall. Ofiice.
84 State St., Boston.—V. 76. p. 382, 811, 919, 973, 1143, 1249; V. 77,
p. 22T8 ; V. 78, p. 103, 1549, 1907.

Companies Controlled by Massachusetts Electric Companies.

(1) BOSTON & NORTHERN STREET RY.—An eleotrlo road.

Organization—This was the Lynn & Boston RR., but on July
23, 1901, name ohanged to present title. The Lynn & Boston
RR. was incorporated under laws of Mass. April 6, 1859. In 1900 ab-
sorbed the Gloucester St. Ry. (whioh, Jan. 18, 1900, had absorbed the
Rockport St. Ry.) and the Wakefield <fe Stoneham St. Ry., whioh latter
on Deo. 31, 1899, had absorbed the Woburn & Reading, the Salem <fe

Wakefield, the Mystic Valley and the Reading & Lowell. In April,
1901, acquired the Beverly <fc Danvers. In May, 1901, absorbed the
Lowell Lawrence & Haverhill and the North Woburn. The Lowell
Lawrence & Haverhill had in Nov., 1900, been consolidated with the
Lowell & Suburban, and the latter had previously received authority
to lease the Nashua 8t. Ry. On Mar. 2, ] 903, absorbed the Gloucester
& Rockport St. Ry., previously leased.
In May, 1903. was granted permission to issue $2,000,000 stock at

$120 per share. In June, 1903, also received permission to issue $1,-
507,000 stock to exohange, share for share, for Mi<idleton & Danvers
stock (#910.000) and for Lawren-e & Reading St Ry. <*597,000)
stock. The Middleton & Danvers had previously absorbed the Haver-
hill & Andover Street Ky. and the Lawrence & Reading had absorbed
the Reading Wakefield A Lynnfield Street Ry.
In May, 1904, the State Legislature granted permission to issue

$15,000,000 4 p. c. 50-year 1st mortgage bonds to retire bonds of
constituent companies as they mature. Authority to issue $9,660,000
was asked of the Railroad Commissioners in May, 1904, $1,227,500
being intended to take up floating debt

STOCK & BONDS— Date. Interest. Outstand'g, Last Div. <tc-

Stock (par $100) $9,660,000 In 1903, 5%
Naumkeag St. Ry. 1st 5J.-D. 215,000 June 1, 1906
Consol.M. ($1,000).... 1890 5 J. - J. 711,000 July 1, 1910

Manhattan Trust Co., New York, Trustee.
LynnBeltlst 5 M.-N. 100,000 May 1, 1910

American Loan & Trust Co., Boston, Trustee.
Essex Electrio 1st 6 J.- J. 100,000 Jan. 1,1911

Old Colony Trust Co., Boston, Trustee.
Lynn ABost. 1st m.,g., ) 1894 5 g.J. D. 3,723,000 Deo. 1, 1924
$5,218,000, $l,000.c't

$ Int. at Old Colony Trust Co., trustee, Boston.
Coup, notes, $405,000 1897 6 A. -O. 405,000 April 1, 1917.

Plain Bonds secured by
Lynn & Bos. mort. of 1894—

Lynn & Boston 5 A.-O. $100,000 Apr. 1, 1907
do do 5M.-S. 186,000 Mch. 1, 1912

Naumkeag 5 A.-O. 49,000 Apr. 1, 1907
do 6M.-S. 24,000 Sept. 1,1910
do 6J.-J. 10,000 July 1,1911

Glou'ster8t.Ry.l8tM.,g.,1887 5 A.-O. 60,000 Apr. 1, 1907
Interest Is payable at Amerloan Loan & Trust Co., Boston.

G
i°sTM%l

E
2500oF$Ti 1896 5 « J-D 125 '000 Deo. 1,1916

000) gold c" $
Tnt at Amer- L - * T -

Co- Bo8ton
»
Trustee.

WUtU%i^^.\ 1895 5 *- M-S 150 <000 Mar. 1,1915

The last issue is redeemable at 105 after Maroh 1, 1900. Interest
at American Loan & Trust trustee, Boston.
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1, 1919.
The Rockport Street Ry. has outstandiug $12,500 6 per cent coupon

notes, interest payable April and Ootober, due Oct. 15, 1916.
The Gloucester & Rockport has outstanding $10,000 6% ooupon

notes dated June 1, 1895, and due June 1, 1915.

LOWELL LAWREXCE <fc HAVERHILL.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock ($100), com Was exchanged for Lynn <te Boston.
Merrimack Valley Streets 1891 5g.A-0 342,000 Apr. 1, 1911
Railway 1st mort. gold. I Interest at Inter. Tr. Co., trustee, Boston.

Lowell Law. & Haverhill ( 1893 5g.J-D $986,000 June 1, 1923
1st mort., $1,900,000, ^ Subj. to call for the sink. fund, at 105&int
gold, $1,000 o" ( Interest at Am. L. & T. Co., trustee, Boston.

P
b°uiv

,8

Ma8?
y
irt"SSrt;^ 5J"J S64 '000 J»n.l,1928S bS'as'sum^d

11

: S
Int6r68t at 8tate 8treet Tru8t Co-' Bo8ton

Low. Law. & Hav. Consols of 1893 are reserved for Merrimaok Vai
ley bonds when due.

^llft? 1891^1*0*! 1891 5 g- J-D $1,000,000 Deo. 1,1911

Interest In Boston by the Amerloan Loan & Trust Co., trustee.

Bonds—Of the $5,379,000 firstmortgage bonds of the Lynn & Boston
RR.,$161,000 have been canceled, and the unissued balance is to be used
to take up other bonds. The Merrimaok Valley St. Ry. 1st mtge. bonds
are redeemable at option at any time after 10 years from their date.

Dividends—From 1880 to Oot., 1899, lnol., 8 yearly; In 1900, 7;
In 1901, 6; in 1902, 6; in 1903, 5 p o.

Road—Comprises the lines of the Mass. Eleotrlo Companies north of
Boston, embracing 4166 miles of main and 2d main line and 433-96
miles of track—all owned.

Annual REPORT—For flsoal year ending Sept. 30, 1903, of all com-
panies inoluded in the Boston & Northern St. Ry.: Gross, $3,647,228;
net, $1,322,387; other inoome, $15,148; charges, $849,202; dividends
(5%), $483,000; surp., $5,333. V. 73, p. 184.

OFFICERS—President, Patrick F. Sullivan, LowelL

(a) BOSTON & CHELSEA STREET RY.—Owns 41 miles of track.
Leased to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to
6 per oent on $121,000 stook, payable A&O.



June, 1904.
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0) BOSTON & REVERE ELECTRIC 8T. RY.—
Organization—Incorporated June 24, 1889. Leased from July 1,

1895, for 99 years to Lynn <fe Boston, which guaranteed Interest on
the $50,000 bonds (of which $23,000 had been retired up to J une, 1904,)
and dlvld'ds on $50,000 stock from July 1, 1898, at 5 p. c. per annum.
STOCK & BONDS— Bate. Interest. Outstand'g. Lastdiv.,ete.

Stock (par $100) 5J-J $50,000
1st mort. drawn at 104.. < 1890 5F-A 27,000 Feb. 1, 1910
Int.(notpr.)gu.byL.&B. I Interest at American Loan A Trust, Boston.

Road—Single track. 3*746 miles.

(c) EA8T MIDDLESEX STREET RY.—
Organization—Owns 16-7 miles of traok; sidings, switches, etc,

1-9; total, 1859 miles. Leased May 1, 1893, to Lynn A Boston for
99 years at a rental till May 1, 1896, of $18,000 yearly In addition to
fixed charges ; then till May 1, 1901, $24,000 yearly; and for remain-
der of lease, $30,000 yearly. Eight per cent dividends have been paid,
but on May 1, 1901, were increased to 10 per cent. The refunding
bonds were issued to take up a like amount of 5 per oent bonds which
matured on Jan. 1, 1902.

Maturity.Outstand'g.
$297,700
120,000 8ept. 1, 1918
100,000 Jan. 1,1923

Stock & Bonds- Date. Interest.
Stock ($100) $300,000 8
Plain bonds, int. gu. (end.) . 1898 5 M-S
Refd. bonds, int. gu. (end.). 1902 4 J-J

Interest at State National Bank., Boston.
The lessee in the lease agreed to stamp both issues of the bonds with

a guaranty ot the prompt payment of interest.—principal is not
guaranteed.—V. 67, p. 482.

(d) NASHUA STREET RAILWAY.—Trolley.
Organization—Incorporated Aug. 14, 1885. On July 1, 1900, was

leased to the Lowell A Suburban for 99 years, and lease now runs to
Boston A Northern through consolidation.

Rental—Dividends are payable Jan. and July at the rate of 4 p. o. in
1901, 5 p. o. In 1902 and 6 p. o. for the remaining 98 years of lease.

STOCK BONDS ETC.— Date. Interest. Outstand'g. Div.Amaturity.
Stock,$325,000.(par$100) $300,000 See text.
1st mortgage, $150,000) 1901 4 g. A-O 150.000 Oct. 1, 1931
($1,000), gold o* S Int. at Old Colony Tr. Co., Boston, Trustee.

Bonds.—Entire Issue may be oalled on and after Oot. 1, 1906, at
105 and aocrued Interest. The interest is guaranteed by the Boston
& Northern St. Ry.

Road—Operates 14*90 miles of track.

(e) WTNNI8IMMET (STREET) RR.—

Organization—Owns 2*0 miles of track. Leased to the Lynn A
Boston for 999 years from 1880, at $3,000 per annum. Capital stock
is$50,000, par $50. Dividends in 1894 to 1903, 6 p. o.

(2) OLD COLONY STREET RAILWAY.—A trolley road.

Organization-This was formerly known as the Brockton Street
Railway, but on February 15, 1901, name was changed as above.
The Brookton Street Railway was a consolidation of the
Brockton Street Railway, East Side, Brockton <fe Holbrook and Whit-
man street companies. In 1900 was consolidated with the Boston
Milton A Brookton, the Brockton Bridgewater <fe Taunton, the Brock-
ton & East Bridgewater and the Taunton <fe Brockton. Subsequently
was also consolidated with the Quincy & Boston and the New Bedford
Middleborough & Brockton.
Da Nov., 1900, Mass. RR. Commissioners approved proposition to

purchase the South Shore & Boston and the West Roxbury <ft Roslin-
dale. The South Shore <fe Boston comprised the Braintree & Wey
mouth Street Railway, the Bridgewater Whitman A Rockland, the
Hingham street Hailway(the latter being a consolidation of the Hing-
ham, the Hull and the Nantasket Eleotrlo) , the Hanover Street Rail-

way and the Rockland <fe Abington Street Railway. The West Rox
bury A Roslindale St. Ry. had previously absorbed the Norfolk Sub
urban, the Norfolk Central and the Needhain & Boston.
In Jan., 1901, also received authority to acquire the Globe 8t. Ry

(after the Globe St. Ry. had first absorbed the Dighton Somerset A
SwanseaSt. Ry., the Taunton St. Ry. and the Frovidenoe A Taunton).
On July 1, 1901, leased the Newport <& Fall River Street Ry
In May, 1903, Massachusetts RR. Commission allowed the issue of

$1,009,500 new stock at $105 per share, and in July, 1903, $26,000. the
latter for tbe purchase of the Lakeside Park property.
In May, 1904, the State Legislative granted permission to make a

new mortgage at 4 p. c. for $10,000,000 and permission to issue $6,-
812,600 of these bonds was later asked of th« Railroad Commissioners,
$2,145,600 to be used to pay off floating debt.

Lcaie- In 1903 the Boston Elevated Ry. leased all this company's
track in the City of Boston for 99 years. The lease provides for the
payment of all taxes and also 6*8 p.e. on replacement value, (appraised
at $353,979, less the rental of certain short pieces of track appraised
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. o. on
all additions and betterments.

Stock & Bonds—
Stock (par $100), $6,812,600.
Brookton St.Ry. bonds. ) ^
Bonds

I
"3_;

Bonds *•§
Bonds, gold } §.§

Brockt.(Consol.)St.Ry.
1st M. $750,000 g....

Boston Milton & Brookton..
1st mtg. bonds, $100,000..

Brock. Bridgewater & Taun.

;

lstM.g,$200,000($1.000)o*
Brook. A E. Bridgewater....

;

IstM. g.. $30,000 !

Taunton <fe Brockton
]

1st mortgage $100,000 i

N. Bedfrd M'dleb'roA Brock.
\

IstM. $325,000 ($1,000) g.
Braintree mtge ,

Date. Interest. Outstand'g. Maturity.
$6,812,600 In 1903, 5%

1885
1886
1890
1892

(1894

4ia A- O
4ifl A-O
4*9 A-O
5g.J-

J

5 g.A - O

9,000 Apr. 1,1905
25,000 Apr.1,1906
33,000 Apr.1,1910
16,000 Jan. 1,1912

667,000 Oot. 1,1924
1 Subject fo oall at 105 and interest.

( Int. at State Street Trust Co.
1899 5 J-J 100,000 July 1,1919

lift, at Inter'l Tr. Co., Boston, Trustee.
1897 5 g. F-A 200,000 Aug.1,1917

Int. at Am. L A T. Co., Boston, Trustee.
30,000 Feb. 1,1918

Co., Boston, Trustee.
100,000 Aug.1,1917

Int. at State St. Tr. Co., Boston.Trustee
1900 5 g. J-J 325,000 Jan.1,1920

Int. at Am. L. A Tr. Co., Bost., Trustee.
1894 6 J- J 35,000 July 25, '14

1898 5 g. F-A
Int. at Am. L. A T

1897 5 F-A

GLOBE STKHET RAILWAY SECURITIES.

Date. Interest. Maturity.Outstand'g.

1st M *7SO OOO e-old t
1892 5S* A"° 750,000 April 1, 1912

*i nnn J™i, '
g

„*' f Redeemable at 105 and int.after April 1, 1902.
*i,ouu eaon o

S Int. is payable by trus., Mass. Trust Co., Bost
Debentures, g. ($1,000). 1892 5g. J-J 550,000 July 1, 1912
Debentures.g. ($1,000). o 1894 5g. M-S 125,000 Mar. 1, 1910
D
Swa°n\'ds

O
$12|

e
000 I

1896 5 «• J"D 125 >000 1*0.1,1915
Z ^ r«% inkffi fin*- at Internat'l Trust Co., Boston, trustee.

fun*e> 1,1901 ($1 ,ooo' I
8mMn« fund la ^•00° a year -

Interest on the Globe Street debentures Is payable in New York at N.
Y. Security A Trust Co.
Taunton St.Ry.IstM. 1894 5 J-J 350,000 Jan. 1, 1914

Do Debentures. 1894 5M-8 200,000 Mar. 1,1914
Interest on Taunton Street Ry. bonds payable at American Loan A

Trust Co., mortgage trustee, Boston.
Prov. A Taunton 8t. ) •, QQQ K„ « a
Ry. 1st*. ($1,000), $ "a-JbETt*
author-d$200.000. >

150,000 Sept. 1, 1918
American Loan A Trust Co., Boston, Trustee.

SOOTH SHORE & BOSTON 8T. RAILWAY. 8ECDBITIE8.

Bonds, 1st mtge. ($1,000) )

gold, $1,000,000 S

Interest at Amerioan
Braintree & Weymouth 1st)
M. gold, $80,000. S

Bridgewater Whit. A Rook. >

1 st mo rt. ,
gold, $ 1 ,000 . o* S

Rockland A Abington first )

mort., $100,000 gold.... o* S

Date. Interest. Outstand'g. Maturity.

1899 5 F-A $335,000 Aug. 1, 1919
Loan A- Trust Co. (trustee) Boston.
1897 5g. M-8. 80,000 Mar. 1,1917

Int. at International Tr., Boston, trustee.
1897 5 g. M N. 85,000 Nov. 1, 1917
Int. at Amerioan Loamte Trust, Boston
1895 6 g. M-N. 100,000 May 1, 1915

Int. at Old Colony Tr. Co., Boston, trustee.

WEST BOX.B0BT A ROSLINDALB ST. RAILWAY BONDS.
Date. Interest. Outstanding. Maturity.

i 1896 5g. M-S $150,000 Sept.l, 1916
•Interest at International Trust Co., Bos-
i ton. Trustee.

1898 5g. J.^J- $60,000 July 1,1918
(Subject to oall after July 1, 1903.)

1st M. $150,000, gold, s. f.

($500) red. at 103 after
Sept. 1, 1901 o*

Norfolk Central 1st mtg.,
gold. $100,000. Int. at
International Trust Co.

,

Boston, trustee
Norfolk Suburban, 1st) 1894 5 J.-J. $67,000 July, 1914
mortgage s Int. at Internat'l. Tr. Co., Boston, trustee.

Road—Consolidated system operates 350 miles of main and 2d main
line (including the Newport & Fall River St. Ry.) and 367 miles of
track, which includoB track leased to Boston "L," comprising the lines

of the Mass. Electrio Companies south of Boston.
Dividends.—Rate 1892 to 1898 inclusive was 6 p. o.; in '99, 8 p. o.; in

1900, 8*4 p. c; in '01, 6 p. c; in '02, 5 p. o.; in '03, 5 p. o.

Report of consolidated companies (including Newport A Fall
River) for year ending Sept. 30, 1903, gross, $2,402,822; net, $795,<»?e-
other income, $80,333; chargeB, $531,011 dividends, $J39,982
(5%); surplus, $5,316.

(a) NEWPORT <fe FALL RIVER STREET RY.—
Has been consolidated with Newport Street Railway and Newport

Illminating Co.; embraces 18*93 miles of track in and between Newport
and Fall River; also eleotric lighting. Was leased on July I, 1901, for
99 years, to the Old Colony Street Ry. for a rental of 6 per oent per
annum and interest on bonds. The Mass. Eleo. Companies disposed
of its holdings in Feb., 1902.

Stock, Bonds. Etc.— Date. Interest.
Stook, $750,000, par $100 J.-J.
Newport <fc Fall River 5 1898 5 F-A

Outstanding. Maturity.
$750,000 See text.
Z40.000 Aug. 1,1918

1st mortgage (American Loan &Tr. Co., Boston. Trustee.

s
1902 4g. A-O $190,000 Oot. 1, 1952

Loan & Trust Co., Boston,
Newport & F. R. con
mort , $1,000,000. g. •! Interest at Amer
($1.000) c.trf Trustee.

Newport 8t. Ry. let M. ) 1890 5 J-D 50,000 Deo. 1, 1910
$50,000 ($500) c. I Interest at the Indust. Trust Co., Provi., R.L

New. 111. Co. 2d M., g 5 g. 63,500 Oot. 1, 1925
Floating debt J une 30. 1903 305,-10

Bonds- Ot the oonsol. mort. for $1,000,000, $353,000 are reserved
to retire prior liens.

Earnings -For year ending June 30, 1903: Gross, $183,340; net
$83,309; charges, $17,084; surplus, $66,225.—V. 76, p. 1249.

BOSTON & WORCESTER ELECTRIC COM-
PAN1ES-
Organization.—This is a voluntary association organized under a

trust agreement similar to the Mass. Eleotric Companies. Its prop-
erty consists of the capital stock of the Boston A Worcester 8t. Ry.,
which has built and operates a double track trunk line between Bos-
ton ai d Woroester, and whloh h»s also purchased the property and
franchises of the Marlborough A Framinuham Bt. Ry., the Framing-
ham Union St.Ry. and the Framingham Southborough & Marlborough
St. Ry. It has issued 22,536 4 p. o. cumulative preferred shares and
23,114 common shares, no par value; but in case of liquidation pre-
ferred shares receive $100 each before the participation of common,
DIVIDENDS.—First div. on pref. stock—2 per cent— paid July 1, 1904.

OF ICERS—President, James F. Shaw; Vlce-Pres., Arthur E. Chllds;
Seo. and Treas., George A. Butman.—V. 78, p. 1781, 1961, 2441.

(1) BOSTON & WORCESTER ST. RY.—Trolley.

Organization—Incorporated In Massachusetts on Nov. 16, 1901.
Franchise unlimited. Owns a double-traok line between Boston and
Worcester and has purohasod all franchises and property of the Fram-
ingham Union St. Ry., Framinghnm Southborough & Marlborough St.
Ry. and the Marlborough & Frarainghaoa St. Ry. Free transfers are
given to Boston Elevated in Boston and to Worcester Consolidated In
Worcester. V. 77, p. 2097.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stock $1,565,000
Bost &Wor.lstmort.,$2,-) 1903 4^* g. F-A 1.450.000 Ang.1,1923
500,000,gold ($1,000)0* ) Int. at Am. L. A Tr. Co., Boston, Trustee.

Fram. Union 1st mort 5 47.000 1909
tts.o,« H^ATtro.i i . tvt 5 5 60 000 Jan. 1, 1 919Fram. So.A Marl. 1st M..

} Int ftt Amer Loan & Tr Boglou tru
'

8tee>
Bonds—The bonds of 1903 are not subject to call; remaining #1,050,-

000 bonds can only be issued for additions at one-half of actual cost.

Latest Earnings-—For 6 months ending Mar. 31, 1901: Gross,
$159,333; net, $37,518.

Road—Owns and operates 70 miles, a considerable portion over
private right of way. Rails, 75-lb.
Officers—President, William M. Butler; Vice-President, H. Fisher

Eldredge: Seo. and Treas , Geo. A. Butman.—V. 77, p. 250, 2097, 2159;
V. 78, p. 701, 1781, 1961.

BRADFORD, PA.
BRADFORD ELECTRIC STREET RY.-Trolley
Organization—Incorporated June 7, 1894. In June. 1904, it was

reported that stockholders were to vote on July 29, 1904, on a propo-
sition to inorease tbe bond Issue to $700,000.

STOCK & BONDS - Data. Interest. Outstand'g. Maturity
Stock, $130,00v*. par $50 $130,000 In '0 -3 7%
1st mortgage, $130,000, ) 1901 5g. M.-S. 125,000 1921
gold (500) J Int. at Amer. Loan&Tr. Co., Bost., Trustee.

Notes payable Deo II, 1903. $19 020
Bonds—Sinking fund of $2,500 per annum is in operation.

ROAD-Operatea 11 miles of track. 15 cars.

EARNINGS—For year ending Deo. 31, 1903: Gross, $54,389; net,
$18,788. interest and taxes, $8,356; surplus, $10,432.
OFFICERS -Pres.. H. L. Pieroe, Leominster. Mass.; Seo. and Treas.,

O. E. Hudson, Bradford; Supt,, Geo. Mitchell.

BRIDGEPORT, CONN.
CONNECTICUT RY. & LIGHTING CO-
This property Is controlled by the United Gas Improvement Com-

pany of Philadelphia. Originally chartered in Conn., July 2, 1895, as
the Gas Supply Co. Charter amended and name changed March 2,
1899, to Connecticut Lighting A Power Co., for the purpose of uniting
various street railway and light and power properties in Connecticut.
Name changed as at present on January 10, 1901. Y. 71, p. 1269; V.
72. p 44. It is a consolidation of the following companies, whose fran-
chises are said to be perpetual

:
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Bridgeport Traction Co.
Central Ry. A Klec. Co. of New Britain.
Derby Street Railway Co.
Greenwich Gas A Electric Light'* Co.
Mllford Street Railway Co.
Nangatuck Electric Light Co.
Norwalk Gas l.tght Co.

Norwalk A 80. Norwalk El. Light Co.
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Railway Co.
Soutblngtou A Plantavllle Tramway.
Waterbnry Traction Co.
Westport A Saugatuck Street Ry. Co.

In Feb., 1902, control of the Merlden Southlngton & Compounoe
Tramway was purchased.
Power.-K&a entered Into thirty-years' oontraot with New Mllfori

Power Oo. for supply of power in VVaterbury and New Britain, v. 78,

Strike—From Jan.. to Aug., 1903, company suffered from a strike of

Its employees at Waterbury, and at Bridgeport from May 15 to July 11.

STOCK & BONDS- Date. Interest. OuMan^a. Maturity.

Common stook ($100) $11,000,000
Pref., 5% cum. after Jan. 1,> 4.000.000
1904 ($106) S

lst&ref.$15,000,000,gold.) 1901 4»s g.. J-J 8,492,300 Jan. 1,1951
$1,000 0.* Bonds cannot > Interest at Colonial Trust, New York;
be called ) trustee.

„ e 1883 5g., J-J 706,000 July 1,1923
Bridgeport Traction mort- > T^tee, FidelityTrustCo. of Newark, N. J.
gage, gold ($1,000) c

£ Int at 'Redmond, Kerr &Co., New York.

Derby St. Railway Mort-) 1894 6 A-O 75,700 Ap.2, 1914
(raKe S Redeemable after April 2, 1904.

Connecticut Li'ting & Power 1899 5 J-J 209.000 Jan. 1, 1939
Floating debt June 30, 1903 613,000

Bonds.—Redmond, Kerr & Co. and J. & W. Seligman & Co. offered

$8,355,000 of the new bonds for sale in May, 1901. V. 71, p. 1269.

$990 700 of bonds are reserved to retire the prior bonds still out.

The remainder of the $15,000,000 may be issued from time to time for

additional properties and new construction. Improvements and better-

ments. Statement to N. Y. Stock Exchange in V. 73, p. 852. Listed
on the New York and also on the Philadelphia Stock Exohange.

Road—The railways embraoed comprise 175*7 m. of track reaching
Mllford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia,
Sermour, Westport, Saugatuck, Norwalk, South Norwalk, Darien and
Stamford; also fines In Nangatuck, Waterbury, etc. System connects
with the Fair Haven & Westville Railroad into New Haven from
Bridgeport and Derby, and company also has a traffic contract with
the Hartford Street Railway for reaching Hartford.

EQUIPMENT—Oct. 1, 1903: Cars, 363; motors, 612; oar barns. 16;
also 4 complete electric light plants ; also owns gas plant at Norwalk
and operates gas plant at Waterbury.

Report—The report for the year ending June 30, 1903, was given
in V. 77, p. 2278, and showed: Gross, $1,048,259; net, $229,168;
other income, $180,374; interest charges and taxes, $527,905; balance,
deflolt, $118,362; adjustments, $38,498; net detloit, $79,864. The
unfavorable result was due to the strikes at Bridgeport and Waterbury
and the high price of ooal.

LATEST EARNINR8.—Gross from Jan. 1 to April 30 in 1904, $354,-
981 against $307,238 in 1903.

Officers—President, A. M. Young; 1st Vioe-Pres., D. S. Plume;
2d Vioe-Pres., Geo. E. Terry; Secretary and Treasurer, Lewis Lillie.

Main offloe, Bridgeport, Conn.—V. 76, p.330; V. 77, p. 146, 349, 2278;
V. 78, p. 820.

(1) MERLDEN SOUTHINGTON & COMPOUNCE TRAMWAY.-A
trolley road.

Stock & BONDS— Date. Interest. Outstand'g Maturity.
Com. sto'k ($100) $500,000 $200,000 See text
1st mort., g., $200,000c*) 1898 5 gJ^J 175,000 July 1,1928
($1,000) can be called at > Optional at 110 and interest.
110 after Aug. 15, 1903. > Interest at Colonial Trust Co., N. Y.

Bonds can be issued only for new extensions to the extent of 50 per
cent of cost and provided net earnings for the twelve months preced-
ing the issue were equal to 10 per cent on all bonds issued and proposed.
DIVIDENDS—One p.o. quar. since Apr.,1899, to and including Apr., '02;

none since to Feb., 1904.

Earnings—For flsoal year ending June 30, 1903, gross, $58,476 ;

net, $13,139; interest and taxes, $11,526; surplus, $1,613.

Road—Owns 13 miles of traok between Meriden and Southlngton,
with a branch to Lake Compounoe. Standard gauge, 56 lb., T rail.

Operates 25 oars.

OFFICERS—President, Walton Clark; Vioe-Pres., A. M. Young; Sec.
and Treas., Lewis Lillie.—V 74, p. 427.

BRISTOL, CONN.
BRISTOL, & PLAINVILLE TRAMWAY CO.

A trolley road. Also furnishes electric lights.

Organization—Organized Sept. 21, 1893.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100). .. $150,000 1903,6%
1st mortgage, $200,000.. 1895 5 M.-N. 190,500 Nov. 1,1925
Earnings—For years ending June 30, including electric-light plant.

Tear— Gross. Net. Int. <t taxes. Div'ds. Balance.
1903 $82,359 $16,105 $10,022 $6,000 $88
1902 72,277 20,877 9,349 6,000 5,528
Road— Operates about 11 miles of track laid with 56 and 60-lb. T

rail, from Bristol to Plalnville, with branch to Lake Compounoe.
Standard gauge, 16 oars and 2 snow plows.

OFFICERS—President, C. S. Treadway; Vioe-Prest., N. E. Pieroe;
Treasurer, M. L. Tiffany; Secretary, A. J. Muzzy; Gen. Man., G. E.
Cookings, all of Bristol, Conn- V. 76, p. 1029; V, 77, p. 649.

BRISTOL, TENN.
BRISTOL GAS & ELECTRIC CO-Trolley and

electric light.

Organization -Incorporated In N. Y. to consolidate the Bristol Gas
& Elect. Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and bonds
of which company It acquired.

Stock & BOND8— Date. Interest. Outstanding. Mahiritv
Stook, $300,000. ($100) $200,000
1st mortgage, $376,000.. ) 1903 Pg. J-J 230 000 Jan"l923
g. ($500 A $1,000) o.&r. S Inter, at Metropolitan Trust Co., N.Y.,Trus.
Bonds are subjeot to call on any interest day at 110 and interest.

Earnings—For calendar year 1903. for both Bristol Gas & Elect Co
and Bristol Belt Line Ry., gross, $37,372; net, $5,432; fixed ohanres'
$9,500; deflolt, $4,068.

'

Road—Operates about 3 hi miles of traok.

Officers—President. Charles B. Hobbs, New York; Vice-President,
John H Caldwell, Bristol; See. and Treas., Murray W. Dodge, 40 Wall
St., New York; Manager, E < w il M.Wker, Bristol.—V. 76, p. 437; V.
77, p. 1748.

BROOKLYN, N. Y.
BROOKLYN RAPID TRANSIT.-(S« Map, page

347'J.)
Organization—Organized January 18, 1896, per plan In Chron-

iclk, V. 60, p. 1145, to succeed to the property of the old Long Island
Traction Company, foreolosed ; syndicate headed by the late ex-Gov-
ernor Flower having then bought oontrol. Is not a railroad corpora-
tion, but was organized under the Business Corporation law of New
York to hold the stocks and bonds of railroad companies and to aid in
the construction and equipment of railroads.

ASSETS—The following is a statement of the stooks, bonds and equi-
ties owned by the Brooklyn Rapid Transit Co. June 30. 1903 :

STOCKS.
Entire capital stook Brooklyn Height* RR. Co. (par) $200,000
Entire capital stock Brooklyn Queens Co. A Suburban RR. Co. (par).. 2.0O0.0O9
Entire stock Sea Beach Ry. Co.. (owned by Nassau Electric) par value 660,800
Entire issue of the common stock of the Nassau Electric RR. Co., par. 8,600,000
6$, • 4& shares out of 65,000 shares of the i% cumulative pref. stock
of Nassau Electric RR. Co., par . 6,337,426

47.62VV!* shares out of 60,000 shares of the 6< nen-cumulative pre-
ferred stock of the Brooklyn Union Elevated RR. Co., par 4,762,648

124,»-w7S shares out of ISo.COO shares of the common stock of the
Brooklyn Union Elevated RR. Co.. par 12,426,073

Entire capital stock of Coney Island A (iravesend Ry. Co. outstand-
ing, (owned by Nassau Electric) par 86,400

1.462-28 shares Brooklyn Rapid Transit Co., par 146.228
Entire capital stock of South Brooklyn Ry 150,000

$35,206,678
BONDS.

• First mort. 6 p. c. bonds Brooklyn Queens ^o. A Suo. RR. (par) $2,000,000
1st con. mort. B'klyn Queens Co. A Sub. (owned by B'klyn Heights Co.) 50,000
* First mortgage 5 per cent bonds Brooklyn City RR. (par) 1,627.000
First cons. 4 p. c. bonds Nassau Elect. RK. (In Nassau Elec. Treasury) 29.000
Gold 5 p. c. bond* Brooklyn Rapid Transit 80.000

$3,736,000

EQCITII8 FOR CONSTRUCTION EXPENDITURES ON LEASED LINES.

Brooklyn City RR. Co $6.47i,7S7
Nassau Electric RR. Co l,«48,83e
Prospect Park A Coney Island RR 814,:>74

Brooklyn Union Elevated RK. Co 1,681,287
Additions and betterments not yet distributed 1.037,019

$10,361,677

Grand total $49,304,249

•Composing guaranty fund for performance of Brooklyn City Railroad Com-
pany's lease.
The Brooklyn City RR. Oo. Is held under a 999-year lease, dated Feb.

14, 1893, guaranteeing all fixed charges, organisation expenses, taxes
and 10 per cent dividend on $12,000,000 of stock. The lease is nomi-
nally to the Brooklyn Heights RR. Oo. but practically to the Brooklyn
Rapid Transit Co., since that company owns the entire capital stock of
the Brooklyn Heights Company and guarantees payment of dividends
to lessor. In 1898 the Heights Company leased the Brooklyn Queens
County & Suburban RR. The lease was renewed year by year, rental
being fixed charges, taxes and organization expenses. On July 1,
1901, the B. Q. C. & 8. began operating separately again. On April 1,
1899, the Heights Company temporarily leased the Brooklyn Union
Elevated RR. Co.—see terms under the latter—and also on the same
date the Nassau Electric RR. Later, permanent leases were made.
Bee terms under Nassau Electric.
The Brooklyn Rapid Transit Company In April, 1899. also acquired,

through one of its constituent companies, all the franchises and prop-
erties of the former Brooklyn <fe Brighton Beach RR. Co., and has con-
verted it into an electrio road. The company also then leased for the
period of 999 years the Prospect Park & Coney Island RR. (see terms
under the latter), the New York & Coney Island RR. and the Prospeot
Park & South Brooklyn RR. In November, 1899, acquired all the
stook of the Kings County Elevated Railroad, which has since been
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur-
chased property of South Brooklyn RR. & Term. Co. V. 74, p. 479.
The Transit Development Oo. was organized In April, 1903, with

$25,000 capital and is owned exclusively in the Interest of the Brook-
lyn Rapid Transit Co. for certain convenient purposes In connection
with the handling of real estate and kindred matters.
The American Railway Tratfio Co., a freight-handling company, was

Incorporated in Jan., 1904, with a capital of $l,0u0,000, of which
$980,000 is owned by the Brooklyn Rapid Transit Co.

SECURITIES OUTSTANDING.
STOCK & BONDS— Outstanding. Interest. Maturity. Ann. charge.

8tk.,$45,000,000($100)$45,000,000
Br. Rap. Tr,, 1st Re-) 5,000,000 4g J-J July 1, 2002 $200,000
fund. M.('02),$150,- > Central Trust Co.. New York, Trustee.
000,000 gold..c*&r > Coupon bonds, $1,000; reglst'd, $1,000, $5,000.

B'klyn R.T.,g., mort.,) 7.000,000 5g A-O Oot. 1, 1945 350,000
1895. $7,000,000 o* > a Int. at Colonial Trust Co., N. Y., trustee.

Brooklyn City RR.—
1st oonsol. M., 1891.
B'klyn Crosst. 1st M.
Cal. Cem. &G.lstM.
New W. & Fl. 1st M.
G. & Lorimer 1st M.
Gr. St. & New. 1st M.

B'klyn Heights RR.

)

1st mort., I891v .. >

B. Q. Co. & Hub. 1st

>

mort., 1894 5

First oonsol. tnort.
guar.p.&l.-iegd.)
$4,500,000, 1894.
Jam. <fc B. RR, 1st

)

mort., 1889 $
Sea B'oh Ry. 1st M,
guar., 1896

6,000,000 5 J-J
200,000 5 J-J
200,000 6 J-D
200,000 412F-A
125,000 6 M-N
200,000 5 A-O
250,000 5 A-O

{July 1, 1941 300,000
July 1, 1908 10,000
June 1, 1907 12,000
July 1, 1941 9,000
May 1, 1910 7,500
Aug. 1, 1906 10,000
Apr. 1, 1941 12,500

People's Trust Co.. Brooklyn, Trustee.
3,500,000 5g J-J *July 1, 1941 175,000
Guaranty Trust Co., New York, Trustee.

2,884,000 5g M-N *July 1, 1941 144,200
Central Trust Co., New York, Trustee.

240,000 5g J-J Jan. 1, 1930 12,000
Central Trust Co , New York, Trustee.

,) 650,000 4gM-8 Sep. 1,1916 26,000
. j W., M. Grinnell.W. O. Piatt & Wm. Man, Trustees.

16.000,000 $4* F-A Feb. 1, 1950 640,000
Int. at Central Trust Co., New York, Trustee.

7.000,000 4g.F-A Aug. 1. 1949 280,000
Int. at Central Trust Co., New York, trustee.

10,476,000 4gJ-J Jan. 1, 1951 419,040
Guaranty Trust Co., New York, Trustee.
Bonds guar, by end. by Br'klyn Heights RR.
660,000 5 A-O Apr. 1, 1944 33,000

Hamilton Trust Co., Brooklyn, Trustee.

Brooklyn Un. Elev.

)

1st M., 1899, guar. $

Kings Co. El., 1st M.)
$7,000,000, gold, }
($1,000) gu.. '99. c.)

Nassau Electrio RR
]

Co. oonsol. mtge '.

bonds ($1,000) o*&r
|

$15,000,000 . 1898 J

1st mortgage )

bonds, 1894 . <

Atlantio Ave. 1st 1

mortgage, 1884.. I

Atlantio Ave. gen. 1

M., gold. 1891 .. S

Atlantio Ave. Imp.
$220,000. g.,1894

tB.B. &W.E. lstM.
Ser. A,red,Jan.'97

tB.B.&W. E. IstM.

)

Ser.B,red.Jau.'97S
tB.B. &W. E.2dM.

)

red. July. 1896. $
B. B. & W. E. Genl. )

gold, 1893 5

Total interest charges (on above $59,449,000 of funded
debt outstanding June 30, 1903) $2,833,440

730,000 5 A-O Oct. 1, 1909
Brooklyn Trust Co., Trustee.

112,241,000 5g A-O Apr. 1, 1931
Brooklyn Trust Co., Trustee.

220,000 5g J-J Jan. 1. 1934
Central Trust Co., New York, Trustee.
250,000 5 J&J Jan. 1, 1907

Title Guarantee & Trust Co., Trustee.
250,000 5 A&O Jan. 1, 1917

Title Guarantee & Trust Co., Trustee.
52,000 5 J&D June 1, 1911

Title Guarantee & Trust Co., Trustee.
121,000 5g A&O Oot. 1, 1933

Franklin Trust Co., Brooklyn, Trustee

36,500

112,050

11,000

12,500

12,500

2,600

6,050
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Rental payments in addition to payment offixed charges—
B'klyn City RR. stock, $12,000,000,10% Q-J 15, 999 years. $1,200,000
B'klyn Union El. RR. Co. rental In addition to fixed ohgs. 150.000
Nassau Eleot. RR. Co., $6,500,000, 4 p. c. pf. oum., 999 yrs. 260,000
Prospect Park & Coney Island RR. ,

yearly rental 40,000
Sea Beach Railway Co. yearly rental 6,500

Total $1,656,500

Total Interest charges and rentals $4,489,940

Less interest on bonds owned and proportion of rentals
due B. R. T. Co. as owner of stock of lessor companies 585,872

Net fixed charges, entire system June 30, 1903 $3,904,068

* Subject to call July 1, 1916. t Subject to call at any time.

J Subject to call in 1916. § Five per cent after Feb. 1, 1905.

IT Atlantio Ave. general mortgage 5s of 1931 were subject to call in

1909, but many of them (how many is not known) have been stamped
releasing them from the liability to call.

a The Central Trust Co of New York was tiustee of this mortgage
until Oct., 1903, when the Colonial Trust Co. was substituted.

Stock—Stook authorized is $45,000,000; issued $45,000,000. The
stock was formerly held in a voting trust, but this terminated January
1, 1900, and control Is now vested in the owners of the shares.

In the reorganization of Long Island Traction the old $30,000,000
stock paid an assessment of $10 per $100 share, the old stook being
reduced to $20,000,000, and $7,000,000 of 5 per cent bonds being
authorized, against $3,000,000 of Long island Traction.

Interest on Bondt, Where Payable.—Interest on the Brooklyn Rapid
Transit mortgageof 1902 for $1 50,000.000 andthetwo Elevated issues

is payable at the Central Trust Co.; on the B. R. T. issue of 1895 at the
Colonial Trust Co.; on the Nassau Electric bonds, including Atlantio
Ave. and West End issues, at the Colonial Trust Co.; on the Brooklyn
Heights 1st mortgage at the People's Trust Co., Brooklyn; on the
Brooklyn Queens Co. & Sub. mortgages and the Jamaica & Brooklyn
1st mortgage at the First Nat. Bank, Brooklyn; and on the Sea Beach
1st mortgage at the Brooklyn Heights RB. office.

New ilorti/uye for $r<;c,oco.oco.— Stockholders authorized March 20,
1902, First R-fun -ling Four Per Cent Gold Convert, bonds for $150,-
000,000. $61,065,000 is intended to retire all the existing bonds of
the svstem, and the rest for improvements, additions and new ao-
?uisitions. as needed from time to time. The mortgage provides that a
iinrt of $5,000,000 in bonds or their proceeds be at all times at the dis-

posal of the company for the purposes mentioned, and in May, 1902,
*r.,ooo,000 bonds were sold to Flower& Co. See V. 74, p. 377. As this
fund is reduoed for any of theipurposes authorized, more bonds may be
authenticated by trustee, and delivered to the company on its order.
These bonds can be converted into stook, par for par, after July 1,

1904, and before July 1, 1914, and are subject to call on «ny interest
day until year 2,000 at 110 and interest; after that at par and interest.
See Listings application in V. 78, p. 1119 for list of securities pledged
for the bonds.
Bonds—Ot the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans.,

$3,000,000 went to stockholders for the assessment. For description
of property covered by the mortgage, see V. 62, p. 1138. See also
application in V. 67, p. 904.
Brooklyn City RK. mortgage of 1891 is for $6,000,000 and is a first

lien on the old Brooklyn City road and a consol. lien on the lines
acquired by consolidation in 1890. Of the $6,000,000 issued, $4,373,-
000 are in the hands of the public and the balance is held in the
guaranty fund.
The total authorized issue of first consolidated mortgage gold 5s of

the Brooklyn Queens County & Suburban RR. is $4,500,000, of which
$1,616,000 are reserved for extensions, on which they will be a first

lien. Of the $2,(>84,000 outstanding, $2,255,000 in 1898 were en-
dorsed with the guaranty of the Brooklyn Heights RR. Co. as to prin-
cipal and interest, and in January, 1899, provision was made for
guaranteeing the remainder on the payment of ten dollars per bond
oth B. Q. C. & 8. loans are subject to call in 1916.
The Sea Beach Ry. 1st 4s also are guaranteed as to principal and in-

terest by the Brooklyn Rapid Transit Co.—V. 65, p. 1219.
The Nassau Electric bonds are guaranteed (by endorsement on eaoh

bond) by the Brooklyn Heights RR. Besides covering the mileage
directly owned they are a lien by a supplemental agreement upon the
stook of the Coney Island & Gravesend Ry. and the Sea Beach Ry.
and will become a direct lien on these lines as soon as they have been
formalb merged in the Nassau Electric. Of the total of $15,000,000
bonds authorized the unissued remainder is reserved for prior liens.
8ee listing application In V. 72, p. 342.

Mileage—The system inoludes: 1st 2d Sid- Total
Name— Track. Track. ingx.dc. miles.

Brooklyn Heights RR -59 -59 086 1266
Brooklyn City BR 104-399 98637 3'632 208-r'6-<
Brooklyn Queens Co. & Sub. RR... 24-15 23*58 '194 47924
Nassau Klectric RR 61-77 61-44 6-88 13009
Sea Beach Railway 6-34 6-341 1-57 14-251
Coney Island &. Gravesend Ry 3-16 3-16 -113 6-433
South Brooklyn Railway 1-19 1-19 1-21 359
Prospect Park & Coney Island RR. 9'76 796 7'35 25-07
Brooklyn Union Elevated RR—
Elevated lines 28-996 28-997 10-424 68-417
Surface lines 830 830 348 20-08

N. Y. <fe Brooklyn Bridge RR 1-30 130 1-00 3-60
Trackage on C. I. & Brooklyn RR... 1-53 -84 2-37

Total miles operated 251-485 242-335 35939 529759
Equipment June 30, 1903.—Closed cars, 1,638; open oars, 1,437;

combination cars, 255; mail, freight, snow-plows, sweepers, Ac, 234
—total, 3,564. Locomotives, 120.

Report—The annual report for 1903 will be found in V. 77, p. 448

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM-
PANIES—YEAR ENDING JUNE 30.

Receipts— 1902-03.
Passengers $13,086,840
Freight, mail and express. 75,658
Advertising 117,823
Rents 180,931
Other miscellaneous inc. 96,562

Total $13,557,814
Expense*—

Maintenance of way $495,188
Maintenance of equipm't. 812,600
Operation of power plant. 1,680,751
Operation of oars
General expenses
Damages and legal exp'es
Taxes

1901-02. 1900 01.
$12,321,265 $11,718,942

64,902 58,394
124,455 122,501
192,299 167,821
85,247 67,901

$12,788,168" $12,135,559

$567,059 $378,800
1,160,999 891,986
1,262,429 1,019,686
3,580.891 3,309,182
543,274 458,761

1,094,745 1,157,593
742,817 754,626

$8,952,214 $7,970 634

$3,835,954 $4,164,925
3,732,633 3,587,122
$103,321 $577,803

For the calendar year 1903, the Brooklyn Rapid Transit Co. earned,
gross, $14,025,825; net, $5,633,217; other income, $207,522; total
income, 85,840.739; ttxed charges, $4,702,513; special appropriations,
$8^8,611; surplus, $799,615.

Latest Earn Inqs—For nine months to Mar. 81, 1904 and 1903.

3,450,524
535,286
956,730
757,789

Total $8,688,868

Net earnings $4,868,946
Fixed charges (net) 3,904,068

Surplus $964,878

Brooklyn Heights RR.—
Gross Net. Other inc. Charges. Surplus.

1904 $9,968,163 $3,8 U8,045 $107,270 *$3,516,007 $4«9,308
1903 8,998,690 3,426,733 186,249 3,190,268 422,714
Brooklyn Quetns Co. A Suburban—

1904. $625,371 $283,235 $28,327 $298,517 $13,048
1903 628,250 308.535 2.981 285,231 26,285

* Includes special appropriation of $272,736.

Officers—President, Edwin W. Winter; Chairman of Board, A.N
Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre-
tary and Treas., O. D. Meneely; Vice-President and Gen. Manager,
J. F. Calderwood; Comptroller, Howard Abel, Clinton and Montagu*
sts., Brooklyn.
INDEX-V. 77, p. 448, 692, 718, 768, 2389 V. 78, p. 767, 1108,

1 119,1781,2010,2383.

Companies Controlled by Brooklyn Rapid Transit Company.

(I)brOOKLYN UNION ELEVATED RR.—Formerly a steam road
now electric.

Organization—Organized in January, 1899. as successor of the
Brooklyn Elevated Railroad and Its allied lines per plan in V.
64, p 609. Comprises the Kings'County Elevated Railroad reorgan-
ized according to plan in V. 68, p. 724, the 8ea View Railroad and the
Brooklyn & Brighton Beaoh RR
On June 30, 1903, the Brooklyn Rapid Transit owned $12,425,073

common and $4,762,546 prof, stock of the Brooklyn Union Elevated.

Lease—Leased for 999 years from July 1,1901; the lessee agrees to pay
organization expenses, taxes and fixed charges, and as rental all net
earnings, such net earnings not to be less than $150,000 per annum
the first three years, +200,000 the next two years and $250,000 per. an-
num thereafter. Lessee also agrees to guarantee, principal and inter-
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Co'a,
the guaranty to be stamped upon the bonds upon presentation. In
Feb., 1902, began stamping bonds with guarantee. Certain days each
month are designated for stamping. See V. 77, p. 2389.

STOCK AND BONDS. Date. Interest. Outstand'g. Maturity, etc.

C
$
m
6o

8tock' $13 '
000

'000
'

\
$13,000,000

^offi^W:?™"' {
5 '000 '000 De«-3V03,m

1st M., $16,000,000 g., 4% ) , QQQ J 4 to 5 g. ) 16,000,000 Feb. I, 1950
till '05,then 5% ($1,000) ]

18yy
I F. & A. 5 Cent. Trust.N.Y. .Trustee.m

iTm^?dy
*7
E
000

a
000i 1899 *g- F^ 7.000,000 Aug. 1,1949

($1,000)
*7,000

'°?q \ Interestat Central TrustCo., N. Y., Trustee.

Both issues of bonds are listed on N. Y. Stock Exchange.

Road—The Brooklyn Union embraces 88*417 miles of elevated track
and 20-08 miles of surface track. Total, 88-497 miles. The New York
and Brooklyn Bridge has 3 60 miles of track in addition.
On July 1, 1898, the operation of the Bridge railroad was commenced.

See terms of contract In V. 67, p. 27, 426. In April, 1898, an agree-
ment was made with Long Island RR. providing tor joint construction
of connecting line at East New York and running of through trains
from Jamaica to Brooklyn Bridge and from Rockaway Park to Broad-
way ferries. Construction begun in Nov. 1898, and work completed
in February, 1899 V. 67, p. 1054. On May 30, 1903, through servioe
by elevated trains (not Long Island RR. trains) from Broadway Ferry
to Jamaica wa< inaugurated; but in Nov., 1903, the Board ot Alder-
men passed an ordinance prohibiting the operating of electric trains
on Jamaica Avenue, anil the next month through «-ervioe was dis-
continued. On May 21 1904, the Brooklyn Rapid Tram-it Co. signed
agreement with cny for operation of cars over new Williamsburg
Biidge. See V. 78, p 2013, 2386.

Dividends —The tirst dividend of 2 p. o. on the preferred stock was
paid June 29, 1901; in 1902, June 30, 1 p. o. On Deo. 31, 1902, Ha
p. o, and ^ p, c. extra. In 1903, June 30, m> p. o ; Deo. 31, l*s p. o.

Annual Report—Sow included in Brooklyn Rapid Transit.
OFFICERS—President, Edwin W. Winter; V.-Pres T. « Williams;

Sec and Treas., C. D. Meneely.—V 75, p. 183, 1398; V. 77, p. 2389.

(2) NASSAU ELECTRIC RAILROAD.—A trolley road.

Organization—Chartered March 13, 1893, under the laws of New
York. Opened in July, 1895, and rn April, 1896, leased the Atlantic
Avenue RR., etc As stated above, the Rapid Transit Company owns
the whole $8,500,000 common stock of the Nassau Electric and
$6,337,425 out of the $6,500,000 preferred stook.
Lease.—Leased for 999 years from Apr. 1, 1900, to Brooklyn Heights

RR. Lessee pays all fixed charges, taxes and organization expenses of
the Nassau Company, and in addition all net earnings from the prop-
erty leased, the latter to be not less each year than 4 per cent on the
$6,500,<ioo outstanding Nassau preferred stock
The Nassau Eleotrio Railroad owns the entire amount of stook

($650,000) of the Sea Keach Railway; also entire stook ($35,400)
of the Coney Island & Gravesend Ry. The assets of the Kings
County Traction Co. were purchased at public sale in July, 1898,
by the syndicate conducting the consolidation. V. 67, p. 74, 125.
Certificate of merger of Atlantio Ave. RR. and United RR. (the latter
being successor to the Brooklyn Cable Company sold at foreolosure
Deo. 23, 1897) was filed on Jan. 26, 1899. V. 68, p. 283, 821.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Common stock, $^,500,000 $8,500,000
Pref.4p.o.oum.$6,500,000 .... .... 6.500,000 Nov./j,'03,4%
Bonds—For details see Rapid Transit statement above.

Road—Owns 13009 miies of single traok; also owns the stock of
the Coney Island & Gravesend (643 mlies) and the stook of the Sea
Beaoh Railway (14-25 miles); total traok, 150 77 miles.
Atlantio Ave. RR. (now part of Nassau Eleotrio) owns the double-

track steam road from .1 amaica to Flatbush Avenue Station in Brook-
lyn, 9ifl miles (19 miles of track), which is leased for 99 years from
June 1, 1877, to the Long Island KR.Co., affording that company en-
trance Into the City of Brooklyn—rental, formerly a percentage of re-
ceipts, was changed in 1895 to $60,000 vearly. V. 61, p. 828. Liti-
gation has arisen with Long Island RR. with reference to use of Atlan-
tic Avenue. See V. 74, p. 1139.
DlViDEND-First dividend under lease was paid Deo. 31, 1900,

4 p. c; Nov , 1901, 4 p. c; Nov., 1902, 4 p. c; Nov., '03. 4 p.o.

Latest Earnings—Earnings are now inoludod In those of Brooklyn
RapidTr'nsit.-V.70,p. 125,328; V.71,p. 1220; V.72,p. 240, 339,342.

(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road.

Organization—Controlled by Long Island RR., but on June 17,
1899, the Brooklyn Rapid Transit Co. took possession under a lease for
999 years to the Brooklyn Heights RR. ana equipped the road elec-
trically. (V. 68, p. 1224; V. 69, p. 654.) Rental is $40,000 per annum
and expenses until 1910, when amount inoreases to $45,000. In con-
sideration of a guaranty by Long Island RR., annual interest on the
greater part of P. P. & O. I.'s bonded debt has been reduoed from 6 and
7 per cent to 4 1* per oent. See V. 56, p. 42; V 62, p. 187.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $100 $250,000
2d M., now 1st ($1,000) 1886 4i« F. A A. 340.000 Feb. 1,1926
eaoh). o.* & r 5 1886 6 P.&A. 160,000 Feb. 1, 1926

3d M. (now 2d), gold > 1891 4i«g. M.& 8. 96,000 Mar. 1, 1931
($1,000 eaoh). c* & r. S 1891 6 M.& 8. 104,000 Mar. 1, 1931
Interest on above mortgages payable at U. S. Mort. 4 Tr. Co., N. Y.

Income bonds, non-cum. 1880 6 MN 250,000 May 1, 1920
R. E. M., June 30, 190* 5% 29,766
Bills paya'leJune 30.'03 430,500
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Road—Embraces 25'07 miles of single track.

Earnings.—Now Included In those of Brooklyn Rapid Transit. The
Prospect Park <fc Coney Island received as rental from Brooklyn
Heights in 19021903 $40,000; rental of buildings, $25,627; total,

$65,627; interest, taxes, &c, $59,447; surplus, $6,180.

CONEY ISLAND & BROOKLYN Re-
organization—Chartered Deo. 10, 1860. Cars commenced running

over the Brooklyn Bridge Feb. 15, 1898. Bee V. 66, p. 383.
Brooklyn City <fe Newtown was leased in November, 1897, for 999

years, and in 1900 was merged into the Coney Island <fe Brooklyn.

STOCK & BONDS — Date. Interest. Outstand'g. Last dm>., <tc.

8tk.$2,000,000(p.$100) Q—P. $2,000,000 May, '04,4%
First consol. niort., J 1898 4g. J.-J. 2,000.000 July 1,1948
$2,000,000, gold. .. \ Mercantile Trust Co., N. Y., Trustee.

B'kln CityANewtown > 1889 5 J.-J. $2,000,000 July 1,1939
1st M., $2,000,000.. ) Int. at Mercantile Trust Co., N. Y., trustee.

R.E.morts $191,605
Certs of indebtedness 1903 4 400,000 July 1, 1913

Road—Brooklyn to Coney Island, with branohes, 13% miles; Brook-
lyn City & Newtown RR., maiu line and branches, 9*85 miles; trackage
rights, 2-27 miles; seoond track and sidings, 23 -63 miles; total oper-
ated, 4950 miles.
Beginning May 5, 1901, fare to Coney Island on Sundays and holi-

days was increased from 5 to 10 cents.

Dividends—In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 p. a;
In 1898, 8^ per cent; V. 67, p. 955; In 1899; 10 per cent; in 1900, 10
percent; in 1901. 13*2 p. o.; in 1902, 16 p. o. In 1903, 16 p. o *in
1904, Feb., 4 p. c; May, 4 p. o.

Report—For years ending June 30

:

12 wo*. Gross. Net. Oth.inc. Int. , taxes, etc. BaL.sur.
1902-3. ..$1,603,857 $594,818 $1,440 $270,287 $325,971
1901-2... 1,503,125 594,550 4,5«5 264,052 335.083

LATEST Earnings—For 9 months to Mar. 31, 1901 and 1903:
Orots Net. Other income. Charges. Surplus.

1904 $1,182,549 $341,272 $">90 $204,424 $137,43S
1903 .... 1.165,605 41*,251 1,6»7 20^,353 '.211,525

OFFICERS—Pres., John L. Heins; Vloe-Pres., Louis Fitzgerald; Treas.
and Secy., Duncan B. Cannon; Supt, D. W. Sullivan,—V 76, p. 1300.

VAN BRUNT
RR.—A trolley road.

STREET & ERIE BASIN
Organization, Etc.—Chartered Feb. 15, 1861. Stock, $200,000;

all issued; par, #10. Funded debt, $65,000. Track, S miles, changed
to electricity in 1898. Gross, 1902-3, $52,432; net, $22,533; other in-

come, $1,178; charges, $6,011; dividends (0%>, $10,000; balance, sur-
plus, $7,700.

OFFICERS-—President. John F. Murphy; Secretary and Treasurer,
Wyllys Terry. Office. 264 Van Brunt 8treet, Brooklyn, N. Y.

BUFFALO, N.'Y.
BUFFALO & DEPEW RY.-A trolley road.

Organization.— Incorporated on Apr. 27, 1897. Is controlled by
the Investment Co. of Philadelphia.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $350,000 ($100) $305,000
1st Mtge., $350,000 1901 5 J.-J. 350.00U Jan. 1, 1931

Earnings—Year ending June 30, 1903, gross, $9,917; deficit under
operation, $12,491; fixed charges, $19,699; total deficit, $32,190.

ROAD—Operates a double-traok road from Buffalo to Depew, 14 1*
miles of track; 60-lb. rail; 5 cars. Extension 60 miles to Rochester
contemplated.

OFFICERS— fres., Henry H. Kingston; Seo. & Treas., John J. Collier.

BUFFALO DUNKIRK & WESTERN RR.-To
be a trolley road.

Organization.—Incorporated in New York as a consolidation of the
Lake Shore Traction Co aud tue Dunkirk & Point Gratiot Traction
Co. Holcoml) Latimer <te Co , Buffalo, offered the bonds for sale in 1903,
giving a bonus of 100 p. o. in stook. Private right of way exoept in
cities and towns Franchises run 99 years. Will enter Buffalo over
Internal. Ry. Co.'s tracks. At Westfleld will connect with line to
Cleveland.

STOCK & BONDS— Date. Interest. Outttand'g. Maturity

.

Stock, $3,500,000 ($100) $3,500,000

1st mort S3 500 000 < 1903 5 «•» MN 2,500,000. May I, 1923
™irt r*i nTnn? £ ^Interest at Standard Trust Co.. N. Y ! or atgoia wi.vw) c

^ ciereland Trust Co. , Cleveland, trustee.
Bonds.—$1,000,000 are reserved for acquisitions, improvements,

betterments and extensions.

ROAD.—Is to extend from Buffalo to 8ilver Creek, Dunkirk, Fredonla,
Brocton and Westfleld, a distance of 90 miles Western Division, Dun-
kirk to Westfleld, was opened Deo. 10, 1903. Construction of remain-
der has been suspended for the present. 8ee V. 78, p. 2010. 95 1b.
girder rails In cities and towns; other rails 70-lb.

Officers —President Luther Allen, Cleveland; 1st Vice-President
Truman G. Avery, Buffalo; 2d Vice-President, Homer H Peters;
Treasurer, E. Bingham Allen, Cleveland; Secretary, Clarence M. Bush-
nell, Buffalo.—V. 76, p. 1142; V. 77, p. 950, 2279; V. 78, p. 2010.

BUFFALO HAMBURG & AURORA RY.-A trolley road.
Ou Nov.24, 1902.was sold at foreclosure sale, but re-sale ordered for

June 14, 1904. V. 78, p. 1496. On that date the road was purchased
by G. Tracy Rogers of Binghamlon for $78,000. Mr. Rogers Is Pres-
ident of the Binghamton Ry. Co.

ROAD—The 15 miles to Hamburg and Orchard Park were put In
operation on Oct. 6, 1900.—V. 76, p. 1406; V. 78, p. 1496, 2441.

BUFFALO & WILLIAMSVILLE ELEC- RY-
ORQANIZATION—Chartered Aug. 10, 1891. Stock, $75,000; on which

dividends of 5 p. o. were paid in 1901; In 1902 and 1903, none. In
May, 1903, authorized stook was Increased to $3,500,000, to provide
for extension to Rochester. In June, 1904. State RR. Commissioners
also aave authority to Issue $3,500,000 of bonds. Only $500,000 of
stock and $500,000 of bonds to be put out now. Originally comprised
4 1«m.of track,Buffalo to WilliamBvUle. An extension from Williams ville

to Rochester, 60 miles, is now under construction, of which about 7
miles has been completed. Is expected to be oompleted to Batavia
about Aug. 1, 1904 Ralls 80-lb. T and 90-lb. grooved girder.

Earnings—For fiscal years ending June 30

:

1903 Gross, $17,866; net, $7,834; taxes. $624
1902 Gross, 16,357; net, 7,498; taxes, 870
1901 Gross, 13,918; net, 5,362; taxes, 792
OFFICERS—Pres., Geo. L. Lewis; Vioe-Pres., Spencer Kellogg; Seo.'and

Treas., S.R.Mann; Gen.Man.,L. L. Grove.—V. 76, p.1299; V. 78, p. 2383.

trie railway connecting the villages of Depew and Lanoaster with
Buffalo. It also acquired the Canadian Electrlo Railway, trav-

ersing the entire length of the Queen Viotoria Niagara Falls Park,

and connected It with the Amerloan system by the acquisition of the

steel arch bridge at Niagara Falls and the Suspension bridge between
Queeuston and Lewlston. which bridges have been equipped with
trolley tracks.

Q-rnrK A- Ronds— Date. Interest. Outstand'g. Maturity.

Stock, coimnon. $10,000,000 $10,000,000
Prf. .4 p.c. oum., $5,000,000 5.000,000

Collateral trust, $30,000,000 ( 1899 4g.,J-J 17,255,000 July 1, 1949
($1,000), gold, o*. Interest^ Guaranty Tr. Co.. N.Y., Trustee. May
at J. P. Morgan <fe Co. f be called at 110 & int.on any int. date.

Of the $30,000,000, $11,745,000 are reserved to take up an equal
amount of the underlying bonds of the allied and controlled companies
now outstanding, and $1,000,000 remain for future betterments and
improvements. The syndicate agreement with J. P. Morgan <fc Co. cov-

ering part of these bonds ana part of the pref. stock was terminated

Sept. 1 1902. In March, 1904. common stockholders received their

stook in exchange for certificates of interest previously held by them.
V 7ft T) 089
Consolidation of Constituent Companies.—On Feb. 20, 1902, the In-

ternational Railway Company was incorporated in New York with
$10,120,500 stock, and in Aug ,1902, thts was increased to $17,000,-

000 of which $16,320,500 has been issued (all owned by the Inter-

national Traction Co.) as a consolidation of the following companies,
whose shares had previously been held by the Traction Co.; V. 74, p. 427.

Buffalo Railway (after Buffalo Traotion and Buffalo Bellevue &
Lancaster had first been merged in the same).
Buffalo & Niagara Falls Electrlo Railway.
Buffalo <fe Lockport Railway (after Elmwood Ave. & Tonawanda

Electric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Eleotrio RR.
Lockport & Oloott Railway.
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls

Whirlpool & Northern had been merged in it).

Niagara Falls suspension Bridge Co.
TheBuffalo Railway owned the $2,860,000 stook of the Crosstown

Street Ry. of Buffalo, and this passed to the International Railway.
On July 1. 1902, the International Ry. Co. acquired by purchase the

Niagara Falls Park <& River Ry., the Clifton Suspension Bridge Co.. the
Lewlston Conneot. Bridge Co. and Queeuston Heights Bridge Co. This
leaves the Crosstown St. Ry. Co. and International Ry. Co. as the only
operating companies and eventually (that is as soon as the $1,000,000
Buffalo Ry. debentures secured by $2,000,000 stock of the Crosstown
St. Ry. are retired) the Crosstown Street Ry. can also be merged, thus
leaving the International Railway Co. the sole operating com-
pany and the International Traction Co. the holding oompany. All

the outstanding stook of the International Railway and $60,000 bonds
of the Tonawanda Street Railway are pledged as security for the
International Traction collateral trust loan.

Lien* of Constituent and Owned Companies.
Q-rnr* /<• Rnmns- Date. Miles. Interest. Outstand'g. Maturity.

D I, JV oa \r J
1875 — • 6&7J-J 650,000 July 1,1905

Buffalo St. Ry. 2d M. \ int. i8 payable at Nat. Bank of Commerce. N. Y.
BuffaloE.Side2dM.5 1882 .... 6 M - S 293,500 Sept. 1,1912

} Int. is payable at Company's office, Buffalo.

, * o „ ,«, «™ [
1891 67 5 «• F "A 4,056,000 Feb. 1, 1931

1st Con. M. ($1,000) 1 Mercantile Trust Co., N. Y., trustee.
$5,000,000gld.c&ri int. is payable at Co's. office, Buffalo, E. W.Clark

[ & Co., Philadelphia, or Mercantile Tr. Co , N. Y.
1897 .... 6g. A-O 1,000,000 Apr. 1, 1917
Metropolitan Trust Co , N. Y., Trustee.
Secured by deposit of $2,000,000 stock of Cross-
town Street Ry. Interest at company's office,

Buffalo, or Mercantile Trust Co., New York.
Buff. RvR-Emtg f189* ---• 5 J-D $150,000 June 20, '04

( Can be paid at par on any Interest date.
Tonawanda Eleo. i 4 A-O 40,000 Apr. 1, 1907
RR. 1st mtge \ Interest at Metropolitan Bank.

•Tonawanda St. Ry. > 6 J-J 60.000 July 1, 1912
1st M., $250,000 .. J Interest at Morton Trust Co., New York.

Crosstown Railway—Guaranteed bonds.
1st M. g., ($3,000,- < 1892 73 5 g. M-N 2,974,000 May 1, 1932
000), gu. p.&i.o* I Int. at Metropolitan Trust Co., N. Y., Trustee.

Buffalo Traction 1st 5 1898 .... 5 g. J-D 673,000 Dec. 1, 1948
mort... $5,000,000 I Int. at Metropolitan Trust Co., N. Y., Trustee.

(1897 .... 5 J-D. 215,000 June 1,1927
Buff.Bellev.&Lan.M. < Redeemable June, 1903, at 102, and ^ per

{ cent less each year until at par.
B
Ke?^5*"sfM

8
*
1895 — 5 «- J"J 750 -000 Jnly 1.1935

$750,000, gold o )
Int

-
at Meroantlle T"181, 0o -> New Yort-

2d M.,' $250,000', g.,) 1896 ... 5 g. J-J 175,000 July 1, 1921
s. f., red. aft. 1901 > Interest at Meroantlle Trust Co., New York,
at 105, $1,000... o) Trustee.

Buff. & Lockport 1st \ 1898 .... 5 g. J-J 500,000 July 1,1938

INTERNATIONAL TRACTION CO.-(See Map
page 2483).—Trolley.
Organization—Organized on Jan. 18, 1899, under N. J. laws, and has

acquired all the electrio railways connecting the oities of Buffalo,
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together
with all the street railway systems in all of said oities; also the eleo-

Buff. Ry. debe'tuies,
$1,000,000, g., red.
at 105 after Apr. 1,'

1902 ($500,$1,000)

M., g., $500,000..
Lockp. & Olcott Ry. )

1st M.. $1,000,000 £
gold, $1,000.... c*)

Niag. F. Susp. Bdg..$
Clifton Susp. Bridge )

Colonial Trust Co., New York, Trustee.
1900 .... 5J^J 800,000 July 1,1920
Int. at Morton Trust Co., N. Y., Trustee; also at
Buffalo. Guar., p. and i., by Internat. Trao'n.
1897 .... 5 g. J-J 300,000 Jan. 1, 1928
Toronto General Trusts Co., Trustee.
Interest at American Exoh. Nat. Bank, N. Y.

A-O 125,000 Oct. 1, 1928
Trusts Co., Trustee.

American Exch. Nat'l Bank, N. Y.

^^veSimm11

^
1893 - 5^ 600

'000 Jan. 2. 1914
CanadiancuKy Surest at Imperial Bank, Toronto, Canada.
* All owned by International Traction Co.

Latest Earnings—For 10 mos. ending Apr. 30, 1904 and 1903: In.
tern ational Traction Co. and International Railway Co. combined.
10 mos. Gross Net. Fixed charges. Balance-

1903-4 $3,383,814 $1,386,474 $1,329,976 $56,498
1902-3 3,078,495 1,416,263 1,280,026 136,237
COMBINED STATEMENT OF IWTBBNATTONAL BT. AND INTBBNATIONAI.

TBAOTION CO.
Fiseal year end. June 30— 1903. 1902J 1901.

Gross earnings from operation $3,663,828 $4,426,676 $3,129,094
Operating expenses 2,013,624 2,256.481 1,574,887

Qulens Hfs
B
Bf • Co \ Toronto GenJrlrQueens. Hts. Br. Co.

£ Intere8t at Ameri

Net earnings $1,650,204 $2,170,195 $1,554,207
Miscellaneous income 64,343 348,743 228,405

Total net income $1,714,549 $2,518,938 $1,782,612
Fixed charges, incl. int.
on bonds of I. T. Co 1,538,484 1,757,877 1,649,967

Surplus •. $176,065 $761,061 $132,645
i Pan-American year.

ROAD—Operates 356*29 miles of track. Equipment consists of 730
motor pass, oars, 151 trail pass, cars, 2 electrlo locomotives, 27 motor
freight and service cars, 26 trail freight and service cars, 36 snow
plows, 9 rotaries. 2 sweepers, 6 electrical sub-stations, 4 power houses,
and various other buildings, parks, hotels, <ko.

OFFICERS of all operating companies—President, W. Caryl Ely; Vice-
President, D. 8. Lamont; Secretary and Treas., Richard F. Ranklne;
Gen. Manager, Tbos. E. Mitten. Auditor, H. M. Pease.
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Executive Committee.—Charles Steele, Francis Lynde Stetson. Tem-
ple Bowdoln and Win. B. Ranklne of New York; W. Caryl Ely of
Buffalo; and T. De Witt Cuyler and E. T. 8tot*sbury of Philadelphia
—V. 76, p. 1355; V. 77, p. 298; V. 78, p. 989, 201'Z.

OFFICERS of International Traction Co.—President, W. Caryl Ely;
Seoretary, Chaa. MaoVeagh; Treasurer, Richard F. Ranklne; Auditor,
H. M. Pease.

BURLINGTON. IOWA.
BURLINGTON RAILWAY & -LIGHT CO-
11 the stock, assets, franchises and good-will of the Burlington Ky. A

Light Co. have been purchased by the People's Gas & Electrlo Co. of
Burlington forming Its only asset. The People's Co. has no bonds of
its own outstanding, but In turn is controlled by the General Eleotrio
Co. See V. 74, p. 1307.

STOCK & BONDS— Dale. Interest Outstand'g. Maturity.
Stock, $1,250,000 $1,100,000
1st M., $750,000 ($500, <kc), < 1897 5g. A-O 750,000 Oct. 1, 1917
red.aft.Julyl,'02,at 105,g.o* < Int. at American L.&T.Boston.trustee,

Bonds are guar, prin. and Int. by endorsement by People's Gas Ar

Eleotrio Co. of Burlington, and the latter has made a trust deed to se-

cure the guaranty.

Road—Total track 18 miles trolley ; 48 and 66 lb. T rail. Operates
22 motor and 25 trail oars. The People's Gas A Electric Co. contem-
plates an extension to West Burlington and other improvements, at
an aggregate oost of #175,000.

Earnings—For year ending Dee. 31, 1901, gross, $169,940; ex-
penses, including taxes and insurance, $98,730; net, $71,210.

Officers—President, G. H. Higbee; Secretary, E. C. Walsh: Treas.,

J. T. Remey.—V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307.

VT.
CO.—A trolley road.

Maturity.
1902 03, 5%
Jan. 1, 1914

Outstand'g
$200,000
125,000

BURLINGTON,
BURLINGTON TRACTION
STOCK & BONDS— Miles. Date. Int'resl.

Stock $200,000, par $100
Win.&B. Horse RR. 1st) 9*s 1894 6g.J-J
M., $150,000, gold, > Not subject to call before maturity.
$500 & $1,000 03 Interest at Burlington Trust Co., Trustee.

ROAD—Owns 11 miles of track in city of Burlington. Rails 50-lb.
T. Owns 8 box cars, 10 open cars, 3 snow plows.

Earnings—Forflsoal year ending June 30:
Gross. Net. Interest. Dividends. Bat., sur.

1902-3 $74,034 $35,947 $7,500 $10,000 *$18,447
1901-2 •8,875 28,234 7,500 8,000 12,734

• From this, $12,700 was paid for construction.

Officers—President, Ellas Lyman: Vice-President, Jno. J. Flynn!
Treasurer. W. F. Hendee; Secretary, S. L. Platka.

BUTTE, MONT.
BUTTE ELECTRIC RAILWAY -Trolley.

This company was incorporated in West Virginia in December, 1899,
as successor to the Butte Consolidated Railway (operating 21 miles of
track), sold at foreclosure.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
St'k $1,000,000, par $100 $1,000,000
1st M. $700,000 gold, < 1900 5 g. M.&S. 700,000 Mar. 1, 1925
$1,000 each *c ( Int. at Mercantile Tr. Co., Boston, Trustee.

Bonds—May be called for payment on March 1, 1915, or on any in-

terest day thereafter. Sinking fund of 10 per cent par value of bonds
begins March 1, 1916.

OFFICERS—President W. A- Clark, Butte; Vice-Pres., F. E. Sargeant
49 Wall St., New York; Secy. A Treas., Pierre V. C. Miller, 49 Wall St.

N. Y.—V. 64, p. 663; V. 69, p. 1300; V. 72, p. 190.

CAIRO, ILL.
CAIRO ELECTRIC & TRACTION CO.-A trolley

road.

Organization—This was formerly the Cairo Electric Ry., but in
May, 1903, after having aoquired the Egypt Electric Co. and the Cairo
Electric Light & Power Co., and merged them, name changed to abore.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity
Stock, $150,000, ($100) $150,000
1st Mtg. $150,000, gold, < 1903 5 g., J-D 100,000 1923
($500 & $1,000) c I Lnt. at Central Tr. Co., Chicago, Trustee.

Bonds—$50,000 are reserved for extensions and betterments. Are
subject to call on any interest date after 10 years at 105.

Road—Operates 9^ miles of track in Cairo, together with the eleo-
trio lighting and power plant. 40 to 60-lb T rail, standard gauge.

Officers—President, W. P. Hallidav; Vioe-Prest. and Gen. Mgr., H
O. Wright; Secretary, Jno. W. Eakin; Treasurer, J. S. Aisthorpe.

CALAIS ME.
CALAIS STREET RAILWAY-A trolley road.

Organization—8took, $100,000; first mortgage, 1894, 5s, J&J
$100,000 due July 1, 1918. (Current liabilities, June 30, 1903, $8,014.
Year ending June 30, 1903, gross, $29,512; net, $7,827; interest

and taxes, $5,509; balance, surplus, $2,318.
ROAD—Calais Street Railway, lower wharf to upper bridge, Calais

4 miles; St. Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N
B., 3 miles; total, 7 miles. The St. 8tephen Electric St. Ry. is a sepa-
rate corporation, but is owned entirely by the Calais company.
OFFICERS—Pres., George A. Curran; Treas., C. W. Young, Calais, Me.

CAMDEN & TRENTON RAILWAY-Trolley.
Organization.—Incorporated Deo. 15, 1897.
Owns 395 out of 400 shares (par $50) of the capital stook of the Cm-

naminson Eleotrio Light, Power & Heating Co. of Riverton, N. J.,

which supplies the towns of Beverly, Delanco, Riverside. Riverton
and Palmyra with light. Also owns 1.362 shares (par $10) out of
1,600 shares of the capital stock of the Bordentown Eleotrio Light <k

Motor Co., which supplies light to Bordentown and vicinity. The
bonds below, besides being secured by mortgage on the road between
Camden and Trenton, are further secured by a deposit of the holdings
of the stook of these two companies. Stock ana the first mortgage
bonds are listed on the Philadelphia Stock Exchange. In Feb., 1902,
the par value of shares was ohanged from $100to $10. V.74, p.150,679.

Stock & Bonds—
Stock, full paid v$10).
1st M. g., $750,000 )

($500 and $1,000)0* 5:

lstg'n'lM.,$1,750,000
j

$500 and $1,000 g.. '

Date. Interest. Maturity.Outstanding.
$1,750,000

1899 5gMN 710,000 Nov. 1, 1929
Provident Life & Tr. Co.,Phila., trustee.

1901 5 g. J-J $640,000 July 1, 1931
Providence Life &T Co., Phila., trustee.

Bonds—Of the $750,000 bonds, $40,000 are reserved (uncertified)
to retire like amount of bonds of the Cinnaminson Eleo. Light &
Power Co. due April 1, 1914.
Of the $1,750,000 issue, $750,000 are reserved to retire above out-

standing prior liens and the remaining $360,000 is held for exten-

sions at not exceeding $40,000 per mile in Trenton and Camden and
not exoeeding $20,000 per mile outside those cities.

Road—Comprises the eleotrio-llght plants and 38 miles of road
between Trenton and Riverton (where connection is made with Cam-
den & Suburban Ry. traoks). By a contract which this company
has with the Camden & Suburban, its oars run dlreot to the Phila-
delphia Ferry at Market and Federal streets, Camden. Conneots
with the Trenton A New Brunswick at Trenton, which latter road con-
nects with the Publio Service Corp. of N. J. direct to Jersey City and
New York, thus affording through trolley service between New York
and Philadelphia.
Officers—President, H. V. Massey, Philadelphia; Seo'y and Treas.,

M B. Perkins, Beverly, N. J. Principal office, Riverside, N. J.; Phila-
delphia office, Land Title Building.—V. 77, p. 1224.

CANTON, MASS.
BLUE HILL STREET RY.-A trolley road.

Organization—Franchise perpetual.

Stock A Bonds— Date. InUrest. Outstand'g. Maturity
Stock, $300,000. $100... $300,000
1st mortge., $500,000, \ 1903 5 g. A.-O 250,000 Oct. 1, 1923
gold 5 Int. at City Trust Co., Boston, Trustee.

Bonds are subject to call as a whole at 113 and interest on any
Interest date.

Earnings—For calendar year 1903, gross, $30,388; net, $7,029;
fixed charges, $5,574; surplus, $1,455.

R ad— Operates 15-75 miles of track from Mattapan, whereconneo-
tioo is made with the Boston Elevated Ry , to Canton and Stoughton,
»t whioh latter point it conneots with the Bristol & Norfolk St. Ry.
and the Old Col< ny Street Ry.

OFFicfRS— President, C H. French; Vioe-Pres., F S. Pratt; Treas.,
A. Stuart Pratt; Gen. Mgrs., Stone & Webster, Boston.—V. 77, p.
3338; V. 78, p. 1906.

CANTON, O.
CANTON-AKRON RAILWAYS trolley road.

Organization—Incorporated in Ohio in Feb., 1901. In 1902 aoquired
the Canton-Massillon Elec. Ry. Operates oars in the city of Akron over
the lines of the Northern Ohio Traction Co. by traffio agreement.
Franchises expire in 1925 and 1926. In May, 1903, both common and
preferred stock ware eaoh increased by $200,000.

Stock & Bonds— Date. Interest. Outstmnding. Maturity.
Common, $1,200,000 ($100) $1,038,900
Pref. 6% U.CU. $800,000 ($100) 725,700 Jan.,'04,3%
Canton-Akron 1st mortgage S 1902 5 g. M-S 1,072,000 Mar.1,1922
$2,000,000, g., ($1,000).0* ( Int. at Knickerbocker Tr. Co.,N. Y., Trust.

Oanton-Massillon 1st mort <S

1900 5 «• M N 850,000 May 1, 1920
^ ?»nAnnn „^innn \ Interest at Cleveland Trust Co., trustee,
$1,000,000, g., ($1,000)....

£ or at standard xruat Co., New York.
Bonds- Ofthe $2,000,000 Canton-Akron bonds, $850,000 are reserved

to retire the Canton-Massillon bonds and $78,000 for extensions and
Improvements at not exceeding 23 of cost. Neither issue subject to calL
Dividend*- 3 per cent on preferred stock paid Jan. 1, 1903; also

3 p. c. July 1, 1903. In 1904, Jan. 3 p. c.

Road -Operates 22 miles of track from Canton to Akron (completed
May, 1902); 8 miles from Canton to Massillon; 5 miles from Massillon
to Navarre and 20 miles in the cities; total, 55 miles. Traok, stan-
dard gauge. Rails, 73-lb. girder, 56, 60 and 70-lb. T.
Earnings—For year ending Deo. 81, 1903, gross, $385,752; net,

$151,818; interest, $94,736; dividends, $40,200; surplus, $16,882.

OFFICERS -President, Wm. H. Hoover, New Berlin, O.; Seoretary,
Chauncey Eldrldge, Boston; Treasurer. Philip L. Saltonstall. 53 State
Street, Boston.-V. 76, p. 593, 751, 1083, 1191.

THE CANTON-NEW PHILADELPHIA RY.
CO.—A trolley road.

Organization—Incorporated in Ohio In July, 1902. Built on private
right of way except in towns and villages. Franchises run 25 years.
Is controlled by Tucker, Anthony & Co., who also control the Canton-
Akron Ry. and the Tuscarawas Traction.

Stock & BONDS— Date. Interest. Outstand'g Maturity.

Common. $300,000, $100 $300,000
P
$
e
io
6
o
%DOn"cum"$300 '000

'i
300.000

1st Mtge.\' $i',b6o,000,' gold, ) 1903 5 g, F-A 565,000 Feb. 1, 1923
($1,000) 0*

s Int. at Am.Loan&Tr.Co., Boston/Trustee
Bonds—$435,000 are reserved for future extensions at not exceed

ing $25,000 per mile for \ actual cost; and for improvements at hi
actual oost, but limited to $75,000 until net earnings equal twice
amount of Interest charges. Entire issue, but not any part, is subjeot
to call at 105 and interest upon three months notice.

Road—Operates 22*6 miles of track from Navarre (where connection
Is made with the Canton-Akron Ry. to Canton) to New Philadelphia.
At the latter point connection is made with Tuscarawas Traction,
running to Urichsville. Was put in operation May 2, 1903. Standard
gauge, 75 to 80-lb. T rail. Power is provided by Canton-Akron Ry. Co.

Earnings—For year ending Dee. 31, 1903, gross, $41,149; net,
$18,186; Interest, $16,665; surplus, $1,521.

OFFICERS—President, Philip L. Saltonstall; Secretary <fc Treasurer
Chauncey Eldrldge, both of Boston.—V. 76, p. 1083, 1191.

STARK ELECTRIC RR.-An electric railway.

Organization—Incorporated In Ohio and is a consolidation in Dee-
ember, 1902, of the Alllanoe Eleotrio Ry. and the Stark Eleotrio Ry.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $1,000,000, $100 $1,000,000
1st M. $1,000,000 gold) 1903 5 g. J-J 1,000,000 Jan. 1, 1928
($1,000) s. f c. S Int. at Cit.Sav.ATr. Co., Cleveland, Trustee
Bonds—Can be called after 5 years at 165.

Road—Operates 25 miles of track from Canton to Sebrlng, Including
Alliance City lines. Standard gauge. 65 and 67 lb. girder and T rails.
An extension from Sebrlng to Salem, 16 miles, is nearing completion.

OFFICERS—President, C. R. Morley; Vioe-Pres., David Morison; Sec,
E. S. Cook; Treas., E. Wlebenson; Supt., W. J. Berry.—V. 76, p. 973.

CAPE MAY, N. J.
CAPE MAY DELAWARE BAY & SEWELL'SPOINT ELECTRIC RA ILWAY-A trolley road.

Organization—In 1901 control passed to the Reading Company.
STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock paid in (par $50) $150,000
1st mort. ($150,000;. ..cur. 1893 (text) F-A 150,000 Feb. 1, 1923
Other debts Deo. 31, 1903 115,488
Interest was reduced to 5 per cent for 5 years from Feb. 1, 1896.

In 1894 and 1895 but one interest payment was made by mutual con-
sent of bondholders. Trustee is N. J. Trust & S. D. Co., Camden, N. J.

Road—Operates 7^ miles of track in city of Cape May and extending
to Cape May Point and Sewell's Point.

Earnings—For year ending Deo. 31, 1903, gross, $19,105; expenses,
$31,440; deficit, $12,335—V. 72, p. 532.
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CEDAR RAPIDS, IOWA.
CEDAR RAPIDS-IOWA CITY RAILWAY
& LIGHT CO-
0°Ganization—Incorporated In Iowa in June, 1903, and acquired

all the property and franchises of the Cedar Rapids Eleotrlo Light &
Power Co. Has long-term franchises In the cities and owns private
right of way 100 feet in width hetween them.
Stock & BONDS— Date. Interest. Oulitand'g. Maturity.

Common. $1,700,000 $1,700,000
Pref., 5 p.o., n.o., $300,000 300.0O0

1st rnnrt^* *2 onn (\(\c\ / 1903 5 «• J"D 663,000 June 1, 1923

Lui f«i nnnf ' '
.' £ Illinois Tr. # 8av. Bk., Chicago, cotrustee.

gold ($1,000) c $ i„t. at N.W.Harris & Co., Chicago.
Bonrfr-Besldes the $663,000 out, additional bonds may be

issued for completing and equipping lntcrurtan road at not ex-
ceeding 60 per oeut of cost, and $200,000 after road Is completed,
when in any year net earnings, after all expenses, shall have been
twice charges on bonds outstanding and those proposed to be issued.
Remaining $1,000,000 m»y be issued, under same restrictions as to

net earnings, for not exceeding 75 per cent of cost of permanent addi-
tions, oxteusions or other railway, lighting or power companies. A
sinking fund begin* April 1, 1908, and bonds are subject to call on or
after June 1, 1913, at 107 'a and interest.

Road—Will operate 26 miles of track between Cedar Rapids and
Iowa City, which is now nearing completion. Standard gauge; 70-lb.

T rails.

Report—The Old Cedar Rapids Electric Light, Power & Steam-
heating Plant earned in year ending June 30, 1903, $110,105 gross,
and $38,83-1 net.

Officers- President, Stephen L. Dows; Vice-Pres., J. K. Smith; Sec.
and Treas., E. E. Pinney.—V. 77, p. 2279.

CEDAR RAPIDS & MARION CITY RY--
Stock & Bonds— Miles. Date. Interest. Outstand'g. Maturity.

Stock, $400,000, $100 $316,000

IstM *250 000<R1000e $
13 '84 1891 5J " J !65,000 July 1, 1931

lstM. *250,000$l,000c.
j Int at American Loan & Tr. , Trustee. Boston,

Road—Owns road in operation 12*04 miles in length, extending from
Cedar Rapids, Iowa, to Marion ; second track, 215 ; sidings, "34 ; total
of all. 14-53 miles. Rails 45 and 58-lb. T and girder.
Officers—President, P. E. Hall; Vice-President, W. D. Douglas;

Sec. and Treas., John S. Ely; Supt., F L. Diserens.

CHAMBERSBURG, PA.
CHAWBERSBURG GREENCASTLE &WAYNESBORO ST. RY.-A trolley road.

Organ nation—Incorporated in Pennsylvania on June 17, 1903; also
owus a turnpike road. 43 miles, capital, $100,000, and an eleotric-
light plant, capital, $30,000.

STOCK and Bonds— Date. Interest. Outstand'g. Maturity.
Common, $150,000 ($50) $150,000
Pref. 6% n.c, $150,000 ($50) . 150.000
1st mort., $300,000, gold; 1903 5 g. J-J 250,000 July 1,1933
($100 and $500) c* 5 Int. at ChambersburgTrust Co., trustee.

Bonds—$50,000 are reserved for extensions at 80 per cent of cost'
No sinking fund and bonds are not subject to call.

Road -Operates 15 miles of track from Greencastle to Penn Mar
Gauge, 5 ft. 2% in. 70 lb. T and 80-lb. girder rail. An extension of
11 miles from Greencastle to Chambersburg may be built In the future.
OFFICERS— President, W. Rush Gillan; Vice-Pres , Geo. B. Beaver,

Waynesboro; Secretary, H. B. McNulty; Treasurer, R. W. Ramsey;
Supt., J. M. Wolf, Waynesboro.—V. 76, p. 809.

GAS
CHARLESTON, S. C.

CHARLESTON CONSOLIDATED RY
& ELECTRIC CO-
* Organization—Organized February 21, 1899, as a consolidation of
the Charleston City Ry. and Charleston & Seashore RR. under Special
Act of South Carolina Legislature, granting a perpetual charter and
gas and electric-light powers. Also owns the capital stock of the
Charleston Gas- Light Co. ($698,150), and the Charleston-Edison Light
& Power Co. ($100,000), and thus controls the whole field of light and
transportation in Charleston. In April, 1899, bought for $25,000 the
stock of the Mount Pleasant & Sullivan's Island Ferry Co. and for
$4,000 the franchise of the Middle Street and Sullivan's Island Ry.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $1,500,000, par $50 $1,500,000 Jan. 15,'04,i2%
Charleston City 1st mort.

($1,000), $850,000, g'd.o. 1898 5 g. J-J 808,000 Jan. 1, 1923
Tax free. Int. at Mercantile Tr. &Dep. Co., Bait., trustee.

Consol.M.,g., $2,500,000,( 1899 5 g. M-S 1,692,000 Mar. 1, 1999
ooupon*($l>000) \ Int. at Bait. Trust & Guar. Co., Trustee.
Holders can also collect coupons at Carolina Savings Bank, Charles-

ton, if presented before the 10th of the month.
Bonds—Of the consoi. 5s, $850,000 were reserved to retire the

$850,000 City Ry. 1st 5s, of which $42,000 canceled under sinking
fund and consols issued to company in substitution.
Sinking Fund—After 6 p. o. dividend has been declared on stock, a

sinking fund of $10,000 per annum becomes operative on consols.
Dividends - Kirst div. of ^ p.c. paid July 1,1903. In 1904, Jan., 13 p.c.
EARNINGS—For year ending Feb. 29,1904, gross, $538,173; net, $187,-

281; int. and taxes, $154,334; sink, fund, $7,350; surplus, $25,597.
Road, Etc.—owns 40 miles of electrlo road, of which 30 miles in

Charleston and 10 miles from Mt. Pleasant (connecting by ferry with
Charleston) to Sullivan's Island and Isle of Palms, a pleasure resort
on the Atlantic coast, including land at Isle of Palms, ferry, eto. The
company has consolidated all of Its three power stations; both railway
systems and light and power division are being operated from same
stations, the seashore division is connected by submarine cable.
OFFICERS—President, Philip H. Gadsden, Charleston ; Managing Di.

rector, Samuel H. Wilson. Charleston; Secretary and Auditor, P. J
Balaguer, Charleston; Cashier, W. B. (ilonn. Otllces, No 141 Meeting
St.. Charleston.—V. 75, p. 1 33; V. 76, p. 330; V. 78, p. 2010.

CHARLOTTE, N. C.CHARLOTTE ELECTRIC RY., LIGHT &POWER CO.-A trolley road. ' *-"*"* «
Organization—Is a consolidation in January, 1896, of all the eleo-

trlo lighting and street railway interests of Charlotte. Has since
merged the Charlotte Gas Light Co. Also controls the Dllworth Water
Co. Franchise is said to be perpetual and exclusive until Jan. 26, 1913.
Stoofc Is all owned by the Charlotte Consolidated Construction Co.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, par $50 $60,000 f.p 7.
1st M., $500,000, g.) 1898 5g. J-J 350,000 July 1, 1929
($1,000) s. f o* Unt. at Mercantile Tr. & Den. Co., Bait.. Trustee.
Bonds.—A sinking fund is provided, operative July 1, 1900, of 1 p.o.

of bonds outstanding to bo Invested In bonds drawn by lot, at lOT^
and interest, if not obtainable at lower figure in open market.
Road—Operates 10 miles of track and 20 oars.
REPORT—Years ending Deo. 31: Gross. Opcr. Expenses. Net.

1903 $168,233 $101,769 $63,464
1902 144,669 86,698 57,971

Officers—President and Treasurer, E. D. Latta; Vice-President, E.

B. Springs; Seo'y, J. L. Chambers.- V. 64, p. 329, 384; V. 66, p. 384.

CHATTANOOGA, TENN.
CHATTANOOGAELECTRIC RAILWAY CO.
Organization—Successor, 1896, of Chatt. Electric Ry., foreclosed.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock authorized, $645,000 $645,000 r-vxVS
1st M., $625,000, gold, not > 1898 5s J-J 625,000 Jan.1, 1919
subject to call .-...c*Slnt. at Maryland Tr. Co., Bait., Trustee.

lstoons. M, $2,000,000 gold > 1904 5g. J-J 1,300,000 Jan. 1, 1924
($1,000) o*r S Int. at Nashville Tr. Co., Nashv., Trustee.

Bonds—Of the $2,000,000 now bonds, $625,000 are reserved to retire

the first 5s. No sinking fund on the new bonds, but they can be re-

deemed on any interest date at 105 on 30 days notice.

Latest Gross EaunInqs—For calendar y«ar 1903, $200,536; In

1902, $155,074.

Road—Has 34 miles of track on 25 miles of street, including an exten-
sion to Sherman Heights completed in J uly, 1902. A further extension
of 5 miles to Chiekamauga National Park is under construction, which
has been completed to RossvUle, Ga.

Officers.—President and Treas., J. H. Warner, Chattanooga; Vice-

Pres., Edwin Warner, Nashville; Sec, T. P. Wells, Chattanooga—V.
73, p. 183, 1312; V. 78, p. 583.

RAPID TRANSIT OF CHATTANOOGA-
Trolley. _„
The United Railways Light & Water Co. of Philadelphia (whose offic-

ials are Richard H Koch, President; H. A. Richardson, Vice-Pres.,
and John W. Pittock, Sec. and Treas.) owns a controlling Interest in

the stook.

Organization.—Chartered in 1897 as the Chattanooga Rapid
Transit. In Jan., 1900, name changed to Rapid Transit Co. of Chatt.

STOCK & BONDS— Date. Interest. Outstanding. Maturity
Stock, $350,000 (par $100) $350,000
1st Mort., $300,000, gold 5 1900 5 g. F-A 300,000 Feb. 1,1925
($1,000 each) 0* \ Inc. at Real Est. Trust Co., PhiU.trustee.

Road.—Controls and operates (not including Northside Consolidated
Street Railway) 18 miles of railway, standard gauge, 60-lb. T and 90-

11). girder rails, giving direct service from centre of Chattanooga to

National Cemetery, Highland Park, Sherman Heights, East Lake,
Rossville, Ga., and Chiekamauga National Park, Ga.

Officers.—Pres., Riohard H. Koch, Pottsville, Pa.; Vice-Pres., Sam-
uel W. Divine of Chattanooga; 8ec. and Treas., J. W. Pittock of
Phila.; General Manager, H. M. Littell.—V. 70, p. 430; V. 78, p. 1961.

(1) NORTHSIDE^CONSOLIDATED STREET RR.
Organized in 1901. Controlling interest is held by the United Rail-

ways Light <fe Water Co.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $100,000 $100,000
1st mort.. $110,000 gold 1900 5 g. A-O 110,000 1920

Road—Operates 7 miles of railway from Chattanooga to Hill City,
Vallambrosa, Riverview, golf grounds and North Chattanooga. Stand-
ard gauge.

(2) LOOKOUT POINT INCLINE CO.
Stock, $20,000. Bonds 6 p. c, J.—J., $45,000. Operates a cable

road 4,000 feet long to top of Lookout Mountain. Stook is owned by
the United Rys. Lt. & Water Co.

CHATTANOOGA & LOOKOUT MT. RY-
Electric.

Organization—The United Rys. Light & Water Co. of Philadel-
phia, Pa., owns a controlling interest in the stook.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $250,000 $250,000

1st mort<ra<re "8250 000 \
1901 5&F.-A. 250,000 Jan., 1926

ist mortgage, $J50,ooo.
} Int at Re4l Eetate Tr Co<> pMia., Trustee.

Lookout Incline <£ Lula Lake Ry.—
Stock, $65,000 65,000
1st mortgage, $65,000.... 1897 6 J-J 65,000 1947

Road'.—Owns and operates 6 miles of track from Chattanooga to
8t. Elmo, Lookout Mt., Alton Park, Forrest Hill Cemetery and Moun-
tain Junction. The Lookout Incline & Lula Lake Ry. operates a cable
road of 5,000 feet and has 3>* miles track on top of mountain. Total
track, about 10 miles.—V. 72, p. 282, 776.

(1) CHICKAMAUGA TRANSFER CO.
Stook, $10,000. Bonds, none. Operates in Chiekamauga Park

in connection with the Rapid Transit Co.'s lines. Stock all owned by
United Rys. Light & Water Co.

CHESTER, PA.
Statement of Chester Traction will be found under " United Power

& Transportation" at end of Philadelphia.

CHICAGO, ILL,.
AURORA ELGIN & CHICAGO RAILWAY

Third-rail electric.

Organization—Incorporated in 1899 under the General Railway
Laws of Illinois.

Stock & Bonds— Dale. Interest.
Common, $3,000,000, $100
Pref. 6% cum., $1,500,000

1901 5g.A.-0.i5

Maturity.

1st M. ($3,000,000)$1 ,000
]

gold, oan not be called. ,

2d mortgage, $500,000..

Jan.'03,3%
Apr. 15, '41

Oulstand'g.
$3,000,000
1,500,000
3,000,000

Am. Tr. & Savings Bauk, Chioago. Trustee.
Interest payable in Chioago and New York.
1903 6% See text Sept. 1, 1913
Albort J. Hopkins, Trustee.

Floating debt Jan. 31, 1904 335,970
Bands.—A sinking fund of $50,000 per annum on the

menoes on April 15. 1911. The second mortgage
as collateral for the floating debt. Only part of
used, the remainder being held in the treasury.
The first mtge. bonds are hold In a pool. V. 78, p.

Dividends—First dividend of 3 p. 0. on preferred stock was
Jan. 2, 1903. None since.

EARNINGS—11 nios. to Apr. 30, 1904, gross, $380,734; net, $173,752.

Road—Operates from the terminus of the Metropolitan Elevated
road In Chicago to Wheaton, with lines from Wheaton to Elgin, Batavia
and Aurora, 57 miles, making, with 26 miles double track, 83 miles of
track. Portion from Chioago to Aurora and Batavia was put in oper-
ation about Sept. 1, 1902. Portion between Wheaton and Elgin was
opened for business on May 26, 1903. Third rail, standard T, 100 lbs.;

track rails, 80 lbs.

Officers—Pres., L. J. Wolf, Cleveland; Vice-Pres.. M. H.Wilson,
Cleveland; Treas., M. J. Mandelbaum, 215 Garfield Building, Cleve-
land, O.; Sec. A Gen. Mgr., Edwin C. Faber, Chicago; Auditor. C. E.
Flenner, Wheaton. Office, 630 The Temple, Chioago, 111.—V. 78, p.
p. 286, 342,1108, 2383.

1st 5s 00m-
6s were authorized
them have been so
See V. 78, p. 1108.
2383.

paid
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CALUMET ELECTRIC STREET RAIL-WAY-A trolley road.
Receiver—In May, 1897, control passed to the National Bank of

Illinois, now In liquidation, (which holds $483,500 of the stock and
$2,926,000 of the 5s of 1894) and a receiver was appointed. Edwin A.
Potter in March. 1900, succeeded the late Gen. McNulta as receiver.
The latter in April, 1899, received authority to issue $850,000 more
certificates (5 p. c), in part to pay off an Indebtedness of $368,200,
the rest for improvements. In Oct., 1903, a uialorlty of receiver's
certificates had been deposited and a plan of reorganization was
under way. V. 77, p. 950. This plan, however, was abandoned in
December, 1903. V. 77, p. 2389.

Interest. Outstand'g. Last div.,<tc
$500,000

Stock & Bonds— Date.
Stock ($100) (see text)
Receiver's certificates
(authorized $850,000). 1899 5 p. o. 579,000

1st M., gold, red. at 110. 1892 6 g. M-S 6,000 Sept. 1,1912
Cons. mort. ($3,000,000). 1894 5 g. M-N 2,931,000 Nov. 1, 1909
Default—Default occurred May 1, 1897, on 5s of 1894.
Road—Operates a road, mostly doublod-traoked, embracing in all 77

miles of track owned and 3 miles leased. This road connects with
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and
reaches South Chicago, Pullman, West Pullman, Auburn Park, Burn-
side and Manhattan Beach. 70, 83 and 8""-lb. rails; 218 cars. Gen,
eleo. equipment.-V. 69, p. 1063; V. 76, p. 1406; V. 77, p. 950, 2389.

CHICAGO CITY RY.-Cable and electric road.

Organization—Incorporated in February, 1859, and has extensive
surface road privileges in the south division of Chicago. The City
Coun« il on March 15. 1904, passed a resolution extending the compa-
ny's franchise untilJan 1, 1905, pending settlement of franchise ne-
gotiations. V. 78, p. 1167.

STOCK & BONDS— Date. Interest. OutstandiJig. Last div., etc.

8t'k($100)$19.000.000 text,Q-M.31 $18,000,000 .Tune 30.'04,2i4%
On Jan. 15 1901, stockholders authorized $ ,000,000 additional

stock, making total authorized issue $19,000,000; $4,500 000 of the
new stook was issued July 1, 1901 (the new stock was offered at par
to shareholders of record June 15, V. 72, p. 183), to re-ire on that day
$4,619,51 outstanding bonds; stock outstanding now $18,000,000.

In view of reports that outside interests were seeking control, share-
holders were a ket in Jan., 1903, to sign a preliminary protective
agreement. V. 76, p. 265.

Dividends—Usually 12 per cent, were In 1893, 24 per cent; In 1894, 12
?. c; 1895, 12 p. c; in 1896, 12p.c; in 1897,12 p. c; in 1898, 12 p. c; in
899. 12 p. c; in 1900, 12 p. o. In 1901, 10^ P- o. in 1902, 9 p. o.

Hi 1903. 9 p e. In 1904,Mar., 2*4 p. c; June, 2h p. o.

Road &c—On Jan. 1. 1904, company operated 218-71 miles of
track, viz.: Cable road, 34% miles; electric, 183-96 miles. Equipment
Jan. 1, lw04: Cable grip oars (open), 232; cable trail oars (olosed,
281, and open, 271); eleotric cars (441 open and 677 oloaed); horse
cars (closed, 6, and open 7); cable mail cars, 4; electric mail cars, 4;
newspaper car, 1; total passenger and other oars, 1,924.

Strike. In Nov., 1903, company suffered from a strike of its em-
ployees for fouiteen days.

Report—Fiscal year ends Deo. 31. Report for 1903 in Chronicle of
Feb, 27, 1904.
Tear end inq Dec. 31— 1903. 1902. 1901.

Gross earnings $6,435,565 $6,413,182 $5,900,271
Op. expen. and taxes 4,648 341 4,336.504 3,869,173
P. o. op. ex. to earns (72-23) (67*62) (65-58)

Net earnings. $1,787,224 $2,076,678 $2,031,098
Interest on bonds . $103,939
Depreciation $100,000 $180,000 180,000
Dividends (9%) 1,620,000 (9%)l,62O,000(10ifl%)l,620,00O

Balance, surplus $67,224 $276,678 $127,159
Passengers carried in 1903 (including 66,883,346 transfers), 195,-

187,791; in 1902, 183,891,361.

NET EARNINGS FOR 9 TEARS.
1903 $1,787,224 1900 $1,888,178
1902 2.076,678 1899 1,868,762
1901 2,031.098 1898 1,906.316

Officers—President, David G. Hamilton

;

Lawrence A Youig; 2d Vice Pres., Albert W.
Mason B. Starring; Secretary and Auditor, C. Nesbitt Duffy; Treas.T
C. Penlnirton-V. 76, p. 265, 435, 478; V. 77, p. 1873, 2097; V. 78, p
768, Sltt. 1108,1167.

1897 $1,907,534
1896 1,831,658
1895 1,669.098

First Vice-President,
Gooirich; Gen. Man.

CHICAGO ELECTRIC TRACTION-Trolley.
HlSTORv.—Successor in Jan., 1898, to Englewood & Chicago Electric

By., foreclosed per plan in V. 65, p. 728. Ou June 13, 1900, Charles
Henrotin was appointed receiver on petition of the trustees of the 1st
mortgage of 1899, on which no interest has ever been paid. V. 70, p.
1194. Motive power was changed from storage battery to overhead
trolley in 1901. Receiver was authorized to issue certificates, and
$187,000 have been issued.

New Securities— Date. Interest. Authorized. Maturity.
Stock to be held 5 years

)

mo e\t\n nnn
in voting trust $

1st mort., subject to call

)

at 105, gold (see text) s

Consol. mort. incomes
for 5 years

1899 5g. J-J 500,000 Jan. 1, 1929
Manhattan Trust Co., N. Y., & J. Kean, trns.

I 1899 5 A-O 2,000.000 Jan. 1, 1929

The holders of each of the old first mortgage bonds ($960,000)
recognized as valid received in exchange per $1,000 bond, if subsorl-
Dln«t $300 in cash : First mortgage bonds, $300 ; consolidated mort-
gage, $1,000; stock, $2,000. Both mortgages may be inoreased to any
amount desired for new property, not in excess of $40,000 per mile
for first mortgage.—V. 68, p. 231.

Earnings-—Calendar year 1903, gross, $126,235; operating |expen.

,

$101,742; net, $24,493.

Road—In Feb., 1904, 29 miles of track were in operation—from
63d Street to Blue Island and Harvey.

OFFICERS—President, Isaac L. Rice, New York; Vice-President,
Hoffman Atkinson, New York; Treasurer, J. S. Bache, New York;
Secretary and General Manager ;A. E. Davles, Chicago, 111.—V. 67, p.
1002; V. 68, p. 231, V. 69, p. 1063 V. 70, p. 175, 739, 1194, 1248.

CHICAGO & MILWAUKEE ELECTRIC RR.
—A trolley road.

Organization—This company was successor by purchase on Dec.
31, 1902, of the Chicago & Milwaukee Eleotric Railway Co., which In
turn was suocessor to Bluff City Electrio St. Ry

Stock & Bonds—
Stock. $5,000,000. ...

C. &M. K. By. 1st M.,
$1,500,000, g. ($1,-
000 each) c; may be
called any int. day
at 105 and int.

C. & M E. RR. 1st M.
$5,000,000, g. (|1,.
000)

Date. Interest. Outstand'g.
$2,800,000

Maturity.

1899 5g. J.-J. 1,000,000 July 1,1919
Int. at Standard Trust Co.. N. Y.. & Clev. Tr. Co.
Cleveland Trust Co. and Royal Trust. Co.,
Chicago, trustees.

(1902 5g.J.—J. 1,800,000 Jnly 1.19M
< Int. at Merchants' Loan <fe Trust Co., Chicago,
( Trustee, or Nat. Bank of Commerce, N. Y.

Bonds—Of the $5,000,000 Railroad Company bonds authorized. $1.-

000,000 are reserved to retire a like amount of bonds of the Rudwag
Company, and the remaining $2,200,000 for extensions at 75 p. o. of
actual cost. Bonds are not subject to call.

Sinking fund on the •iailwav bonds of $50,000 per year begins with
Jnly 1, 1910. No more than the $1,000,000 of these bonds outstanding
will be issued.

REPORT—For years ending Deo. 31:
Gross. Net. Othtr income. Fixed charqes. Surolua.

1903 .. $292,247 $193,620 $1,985 $101."05 $93,800.
1902... 190,110 110,746 50,000 60,746'

La t EST EARw|NQS-Jan. 1 to May 31-In 1904: Gross, $122,412
neT, $64,961. In 1903: Gross, $71,238; net, $39,133.

Road—Length, 70 miles, inducing extension to Llbertyvllle and
other points. Line from Waukegan to Evanston was opened In Aug..
1899, and extension to Llbertyvllle In Sept., 1903. A large portion of
road is built on private right of way and between Evanston and Lake
Forest the road is double traok. Rails, 65 and 85 lb. V. 67. p. 900.
An extension to Kenosha, thus providing a through line to Milwau-
kee, is proposed
Officers— President. A. C. Frost; Secretary and Treasurer, Georire

M. Seward. Office, 108 La Salle Street, Chicago.—V 77, p. 510; V.78,
p. 1496.

CHICAGO GENERAL RY.-An electric road.

Organization—Incorporated October 21, 1893, for 50 years. The
West & South Towns St. Ry. (formerly leased) was purchased in May,
1896. and consolidated.
On April 14, 1900, President J. H. Witbeck filed a bill for the ap-

pointment of a receiver, and on the 17th Frank H. Sellers of
Chicago was appointed receiver; on Feb. 28, 1903, Edwin J. Zirumer
succeeded Mr. Sellers. On June 4, 1904, Mr. Zimmer was removed
and E F. Bryant, President of the Pullman Loan & Savings Bank,
appointed in his s'ead. A stockholders' committee consisting of Chas.
L. Bonney (General Counsel of the Company) and Win A. Goodman
and Joseph P. Mahouey, all of Chicago, has been formed, as well as
two bondholders' committees, the one for the Chicago General bonds
consisting of E. M. Phelps, L. A. Goddard and J. 8. Runnells. with the
Merchants' L. & T. Co. of Chicago as depository, and the one for the
West & South Towns bonds consisting of Granger Farwell, H. B.
Davis and Arthur Heurtly, with the Northern Trust Co. of Chicago
as depository. V. 74, p. 41. 204. Receiver in Sent.. 1903, petitioned
court to compel certain parties to pay company $400,0' on account
of $1,000,000 bonds which, it is alleged they purchased for inly
$600 per bond. V. 77, p. 510.
Interest on the $1,438,000 of gen. mortgage 5s has been in default

sinoe May, 1900. and on the West & South Towns 6s since Aug., 1900.
In October, 1903. it was proposed to utilise the Chicago Midland

Transit Co , with $100,0' »0 stock and $600,000 bonds, as a basis for
reorganization ; see V. 77, p. 2097.

Stock & Bonds— Date. Int., Etc. Outstand'g. Maturity,etc.
Sfk, $10,000,000(par$100) $500,000
Gen. M., $3,000,000, g. > 1895 5g.M-N 1,438,000 Nov. 1,1935
Red.aft.10 yrs.at 105 $ Merchants' Loan & Tr. Co., Cbicago, Trustee.

1st J 16 1892 6g. F-A 414.000 Aug.. '02-12
, . . . > Northern Trust Company of Chicago, Trustee.

Road—Owns 21 miles of track; extends from Wabash Ave. to 40th
Ave. on 22d St., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan.
Ave. and Tnroop St. Operates 20 cars.

OFFICERS.—President, J. P. Blaok; Vice-President, Secretary and
Treasurer, C. L. Bonney; Gen'l Mgr. for Receiver, Glenn E. Plumb.—
V. 74, p. 41, 204; V. 77, p. 510; V. 77, p. 1873, 2097; V. 78, p. 1446,
2383.

CHICAGO & SOUTH SIDE RAPID TRANSIT
RR.—("ALLEY ELEVATED")—See South Side Elkvated.

W. & S. Towus,
mort., gold

CHICAGO RAILWAYS CO.
rqa ization.—Incorporated in Illinois on Dot. 29, 1903, with the

view to the rehabilitation of the Chicago Union Traction Co. Nominal
capital, $10,000, wbioh whl likely be inoreased to $5,000,000. The
Rail" ays (Jo. is to take over all rights of the Union Traction receivers
and of the underlying companies, and also to petition the city for new
franchises covering all territory now ocoupled by the Traction Co.
V.77, p. 1532,1746.
Officers—Pres., Alfred Skitt, New York; Vice-Pres., John W.Gary,

Ohio ; Sec and Treas.. H. B. Hollins, N. Y. Clty.-V. 77,p. 1432, 174b.

CHICAGO UNION TRACTION--Cable and electrio

Receivership—In April, 1903, Rafael R. Govin, Jas. H.Eckels and
Marshall E. Sainpsell were appointed receivers of the Chicago Union
Traction and a so of the North Chicago Street RR. and the West
Chicago Street RR. On Feb. 17, 1904, John C. Fetzer and Henry A.
Blair were appointed to succeed Messsrs.Govin and Eckles as receivers
of the two latter ro ids and Mr Fetzer will also be managing receiver
of the Union Trac.Co. The receivership was the result of default in the
payment of interest on five notes. The notes were for $318,727
against the Traction Co., $565,089 against the North Chicago Company
and $270,476 against the Vest Chicago Company. Interest falling due
on the bonds oi the West Chicago and the North Chicago companies
and on the Chioago Consolidated Traction b>>nds has been paid as due.
On July ^8, 1903, $4,000,000 receivers' certificates were authorized to
provide for floating debt of West and North Chicago companies and of
Union Traction Company. Receivers were also authorized to take up
the $400,000 bonds maturing Aug. 1, 1903. of the Chic. Pass. Ky. In
March, 1904. $500,000 certificates were authorized to pay for new
cars, and in June, 1904, $151,875, to pay the semi annual interest 'on
the $6,750,000 Consolidated Traction 4 1* per cent bonds due June 1.

V. 78, p 2333.
Organization.—Incorporated in Illinois June 3, 1899, by the El-

kins-Widener-Whitney syndicate and purchased for $10,000,000 cash
the holdings of stock of Chas. T. Yerkes in the West Chioago and
North rhicago roads. These holdings consisted of $3,200,000 West
Chicago stock and $2,000,000 North Chicago stook. Subsequently the
two systems were leased, the West Chicago for a yearly rental equal to
6 per cent on the stook and the North Chicago for a rental equal to 12
per cent on the stock, the leases being dated June 1,1899. By a tri-
partite agreement entered Into on the same date the Union Traction
Company's holdings of stock of the two reads were to remain in trust
with the Illinois Trust & Savings Bank of Chicago "for all time" as
a guaranty fund to secure the leases. See V. 68, p. 1131.

Wc*t Chicago and North Chicago Leases Mndiflca. Leases were modi-
fied as of Sept 1, 1903, so as to require rental payment equal to 6 and
12 per cent, respectively, only in case earnings are sufficient for the
purpose. Up to 4 and 8 per cent dividends on the respective stocks
are to be a cumulative charge for five years, after which (from Oot. 15,
1908) they become an obligatory charge, and failure to pay will then
operate as a default under the lease and a forfeituie of the guaranty
fund. Dividends on the stocks held in the guaranty fund are to ba
paid only after full payment of dividends (as provided under lease) on
outstanding shares, lnoluding unpaid accumulations. New lease also
provides that in any year after the payment of 6 and 12 percent on
west Chicago and N. Chioago stocks, the remaining earnings of the two
companies (if there are any) to the extent of $100,000 per annum
($30,000 on the West Chioago and $70,000 on the North Chicago Co)
are to be applied to the reduction of the $3,400,000 floating debt of
the companies. This latter is not to be a cumulative charge, but the
obligation recurs in eaoh year. Leases of underlying oompanles of
West Chicago and North Chioago are to be considered as sublet only,
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»ot as absolute transfers to the Chioaao Union Traotlon, as claimed
under the old arrangement. See V. 77, p. 249, 1746.
Dividend payment* under modified leaset.—On North Chicago stock,

Jan. 15, 1904, \H p. o. 8ee V. 78, p. 229.
Franchises.—There has been much contention as to the company s

franchises, and In June, 1901, company brought suit in the U S.

Circuit Court to restrain the city from interfering with the nest
Chicago and North Chioago roads. See V. 73, p. 31. Company claims a
99-year franchise under the Act of Feb. 6.1865. V.72, p. 1137. In May,
1902, Court sustained on technical grounds the demurrer of the city to

the bill. V. 74. p. 1037. Permission granted to appeal to U. H. mipreme
Court. V. 74, p. 1307. See also V. 75, p. 1201, for decision of Judge
Magruderof the Illinois Supreme Court in the transfer cases; also V.

76, p. 1247. On July 20, 1903, City Council passed ordinances tem-

porarily extending the franchise rights, with the proviso that neither

party is to be considered as waiving any rights thereby. V. 77, p. 195.

On May 28. 1904, Judges Qrossoup and Jenkins, in the U. 8. Circuit

Court, decided in favor of the company In Its contention as to the

legality of the 99-year Act of 1865. The Court held that the Iranchlges

granted prior to W75 are covered by that Act, but that iranchines

granted subsequent to that year are based on the conditions of the

ordinances granting them. See V. 78, p. 2333.
In the matter of the taxation of franchises, an important decision

bearing adversely on all Chloago corporations was rendered by the

Illinois Supreme Court In October, 1901. See V. 73, p. 902, 1114: V.74,

D 775 1251
City'Ownership-In May, 1903, the eo-called Mueller law was enacted

In Illinois perinittin^ city ownership of street railways under certain

conditions. V. 76, p. 1191. Proposition however must first be sub-

mitted to electors and approved by three fifths of those voting thereon.

Futhermore the Act is not to be in force at all in any city until the ques-

tion of its adoption shall first have been submitted to the electors of

uch city and approved by a majority of those voting. The Chicago
City Council on Oct. 19, 1903, passed an ordinance providing for a
vote on the proposition at the election to be held April 5, 1904 V. 77,

1. 1553. The vote at this election was in favor of city ownership.
eeV. 78, p. 1391,1408.

STOCK and Bonds.—The $12,000,000 preferred stock was sub-
scribed for at par, a bonus of 50 per cent, however, being given in

common stock.—V. 68, p. 1225. There was thus $2,000,000 cash left

after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000
was spent for Improvements and extensions of the lines acquired.
In December, 1899, both Issues of stock were listed on the New York

Stock Exchange. V. 69. p. 1299.

Date. Rate. Outstanding. Divid's.

Stock, com., $20,000,000,
par$100 $20,000,000

Stock, pref. 5p.c, $12,000,-
000,par$100,cumulative 12,000,000 Oct,1900,l 14%
Dividends—Dividends of 1*4 p.o. were paid on preferred shares Oct.,

1899, and Jan., April, July and Oct., 1900. In Dec, 1900, it was de-

aided to suspend dividends. None since.

ROAD—Total mileage of lines operated

:

Oable. Electric.

West Chicago St 28913 175-329
North Chicago St 18-120 75-020
Chicago Con. Traction 181-170

I

Horse.
6-832
•940

Total.
211074
94-080

181-170

Grand total (single track)...47-033 431-519 7-772 486324
RECEIVERS' Report—For the six months ending Feb. 29, 1904. the

receivers make public the following figures. [Still another form of
statement will be found in V. 78, p. 2441.]

West North Chicago Total
Ohieago. Chicago. Oonsol.Trac. of all.

Gross earnings $2,651,974 $1,499,203 $045,706 $4,796,883
Operating expenaea... 1,907.865 1,090,449 562,427 3,560,741

Net earnings $744,109
Other Income 19,443

$408,754
11,465

$83,279 $1,236,142
40,248 71,156

Total inoome $763,552
Deduct—

Int. on funded debt. .

.

$102,410
do mortgages ... 4,599
do floating debt. 31,742

Rent leased lines 260,9*2
Taxee 83,950
Mlacellaneous 157

$410,219 $123,527 $1,307,398

9292,925$115,590
150

70,513
103,785
83,658 >

85$

$710,915
4,749

4,058 106,313
364,717

34,168 201,928

Total $683,840
Balan ce, surplus $79,712
Other deductions—

Raaerve for depreoia'n. $839,214
Prop. Chloago Consol.
Traotlon Co., deflolt. 132,685

$373,631 $331,151 $1,388,622

$46,588 del. 207,624 def. $81,824

$163,008

74,939

$502,222

Total $471,899 $237,947 $502,222
Net deflolt $392,187 $191,359 $583,646

Officers.—Pres. and Gen'l Man,, John M. Roach, Chloago; 1st Vice-
Pres., R. A. C. Smith, New York ; 2d Vioe-Pres., Walter H. Wilson, Chi-
cago; Secretary and Asst. Treasurer, Markham B. Orde; Treasurer,
James H. Kckels.-V. 77, p. 140,195,349,400,1532,1746,1873; V.
78, p. 286,288.701,768,819, 1391, 1408, 1549, 2333. *381. 2 «1.

(1) CHICAGO CONSOLIDATED TRACTION.—Eleotric roads.

On April 14, 1900, the directors of this company authorized agree-
ment for the absorption of the company by the Chicago Union Trao-
tion. The latter company paid $45 in Chicago Consolidated Traction
bonds, guaranteed by the Chicago Union Traction, and $1 50 in
cash for each $100 of stock. V. 70, p. 791. All but $46,650 of the
$15,000,000 stock of the Chicago Consolidated stock is understood to
have been exchanged in this way for bonds. Sutro Bros. & Co. of N. Y.
sought to have the arrangement declared Invalid, but JudgeGibbons, at
Chicago on Apr. 17, 1901, refused to grant an injunction. Suit finally
settled out of court. V. 75, p. 1030; V. 72, p, 775.

ORQANIZATION-The Chicago Consolidated Traotlon was organized
In Feb., 1899, to unite the suburban lines of North Chicago and West
Chicago. It acquired the stock of the following roads (V. 68, p. 769).

Stock r-Trac. Slk.Iss.Therefor.—,
Outstand'g. Rate. Amount.

Name. $ 0^ $
Chicago Klcctrlc Transit 1,500,000 250 3,750,000
North Chicago Kleotrio 2,000,000 175 3,500,000
Chicago North Shore St. Ry Leased to North Chloago Electric
North Side Electrlo 1,500,000 200 3,000,000
Kvanston Eleotrio 1,000,000 50 500,000
Cicero A Proviso 2,500,000 62 1,550,000
Ogden Street Railway 2,000,000 55 1,100,000
Chic & Jefferson Urban Transit 2,000,000 55 1,100,000

12,500,000 14.500,000
In addition, $500,000 of Chloago Consolidated Traction stock was

sold for cash, making with the foregoing the full total of $15,000,000
stock outstanding.

STOCK <$; BONDS— Date. Interest. Outstand'g Maturity.
Btock, $15.000,000 $15,000,000
New 1st mortgage gold J 1899 4^ J-D 6,750,000 Decl, 1939
$6,750,000 (Int. at Equitable Tr. Co., Chicago, Trustee.

The new bonds for $6,750,000 are guaranteed, principal and interest,
by the Chicago Union Traction. The Chicago Consolidated Traction
when it was organized assumed the bonds of the constituent companies
(which it agreed to guarantee) and also the lease of the Chicago North
Shore Street Railway under which 6 per cent dividends are paid on
the $650,000 stock of the latter. The statement to the New York
Stock Exchange under date of March 27, 1899, showed that the mort-
gage Indebtedness of the constituent companies assumed aggregated
$6,085,000, including the $650,000 stock of the Chicago North Shore
Street Railway. Below is the debt of the constituent companies in
detail. By the terms of the several trust deeds of these mortgages, no
additional bonds can be Issued except for construction, and then for
only 75 per cent of the actual expenditure therefor.

Obligations of Subsidiary Companies.

CHICAGO ELECTRIC TBAN8IT.

BONDS— Date. Int'st. Outstandng. Maturity.
IstM., guar., no option ($1,000) 1894 6 F-A $1,097,000 Aug. 1, 1914
Interest is payable at office of trustee, the Illinois Tr. & Savings Bank.
This mortgage provides for the issue of $2,000,000 bonds at

not exceeding the cost of improvements, extensions, etc, and for
additional bonds at not above 75 per cent such cost. Of the $1,097,000
issued, $842,000 are guaranteed by the West Chicago Street RR. and
$255,000 by the North Chicago Street RR.

CHICAGO <fe JEFFERSON URBAN TRANSIT.

Date. Interest. Outstanding. Maturity*
1st M., guar, p.andi..West? 1895 6M-N $208,000 Nov. 1, 1915
Chic St. Ry.,see text... > Interest at Chicago office.

The first mortgage is for $2,000,000, but additional bonds may be
Issued for extensions, etc Trustee, Illinois Trust & Savings Bank.

CICEBO <fc PROVISO 8TBEET BATLWAT.

Interest. Outstandxng. Maturity.
1st mortgage, 1889 6M&N $84,000 Nov. 1,1904
Interest on 1st mortgage at Farmers' Loan & Trust Co., N. Y. City.

°1S9K *
M
4n 000 ot°w' 1 5^M & N $1,908,000 May 1, 1915

Chic It! R'way! end_.' i
Int '

Bt at IU
-
Tru8t & 8av'«8 Banfe

>
trustee.

$92,000 consols of 1895 are reserved to retire the remaining out-
standing firsts; and $500,000 for improvements at not exceeding 75
per cent of cost.

OGDEN 8TBEET BAILWAT.

Date. Interest. Outstanding. Maturity.
1st M ($1,500,000).... ) 1896 6 M-N $750,000 May 1, 1916
gu.p&i,W.Chic,end. $ Trustee is Illinois Trust & Savings Bank.
The supplemental mortgage, executed Jan. 22, 1898, limits the issue

of bonds to $1,500,000. Additional bonds (beyond the $750,000 out)
ean be issued only for 75 per cent of the cost of new construction.

Mort. for $1,000,000

)

currency S

EVAN8TON ELECTRIC.

Date. Interest. Outstanding. Maturity.
6F. &A. $130,000 Aug. 1, 1916

Guar, by North Chloago Street Railway.

NORTH SIDE ELECTRIC STREET RAILWAY.

Date. Interest. Outstanding. Maturity.
let M. cur., gu. p. & i. ) 1895 6 M-N $155,000 Nov. 1, 1915
(end.) by No.Ch.8t.RR. s Trustee, Illinois Trust& Savings Bk. , Chicago.
Interest is payable at Chloago offloe or the fiscal agency. The

mortgage provides for the issue up to $1,500,000 at not exceeding the
cost of construction; further bonds can be issued at 75 per cent of
cost of extensions and improvements. (See guarantee V. 62, p. 414.)

NORTH CHICAGO ELECTRIC BAILWAT.
Date. Interest. Outstand'g. Maturity.

1
noSuSe&WaSlftT I

1894 6 F " A *868 '000 Au£ * 1914

Si end 5
Int - at imno18 Tru8t (trustee), Cnicago.

The bonds are guaranteed, $688,000 by North Chloago, $180,000 by
West Chicago Street RR.

CHICAGO <fc NORTH SHORE 8TBEET BAILWAT.
Date. Interest. Outstand'g. Maturity.

Capital stock,6 p.cguar 6 Q.-J. $650,000 See text.
1st M., $1,500,000, g., ) 1894 6g. A-O 675,000 Apr. 1, 1912
guar. p. & i. (end).o* \ Subj. to call at 105 any Apr. 1 after 1905
The bonds, guaranteed by endorsement by the North Chioago Eleotrio

Railway, and the stock guaranteed 6 per cent per annum by the same
company, are listed on the Chioago Stock Exchange.
Interest is paid in New York by Chase Nat. Bank and in Chicago at

Illinois Trust & Savings Bank, Trustee.

ROAD-—The property embraced in the constituent companies con-
sists of 181 17 miles of single track eleotrio street railway, located In
the City of Chioago, the township of Cicero, and the City of Evanston,
all In Cook County. The lines extend over the entire north, northwest,
west and southwest sections of the City of Chicago and connect at
their respective terminal points with the lines of the North and West
Chicago street RR. systems, over which passengers are oarried origi-
nating on the lines of the Consolidated Traction and vice versa.
Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 8 1* in.

Equipment.—Motor care, 269; trailer cars, 62; motor equipment 208.

OFFICERS.—Pres., John M. Roach; Vioe-Pres., Edwin S. Harwell;
Sec and Treas., C. F. Marlow. Transfer and General Offices—54 Wall
St., New York, and 444 North Clark„St., Chicago.—V. 76, p. 1191, 1299;
V. 78, p. 768, 2383.

(2) NORTH CHICAGO STREET RAILROAD.

RECEIVERSHIP—For particulars see Chloago Union Traotlon Co.
above.

Organization—Incorporated under the laws of Illinois In 1886. It
controls the surface street railroad system in the North division of the
city of Chloago, through the purchase in 1886 of 2,501 shares out of
a total of 5,000 shares capital stock of the North Chioago City Rail-
way Co., said road being leased for 999 years from 1886. Franchise
olaimed to be 99 years from Feb., 1865, and contention upheld by
U. 8. Ciroult Court in May, 1904. See V. 78, p. 2333. Annual pay-
ment to city for eleotrical franohise, $25,000, oar license, $50 per car
per annum, 13 trips per day to a car.
In February, 1899, all the suburban leased lines of the North Chioago

and West Chicago systems were united under the name of the Chioago
Consolidated Traction, which see above.
In June, 1899, the North Chioago was leased to the Chloago Union

Traction for a yearly rental equal to 12 per oent on the stock. V. 68,
p. 1131. In Aug., 1903, lease modified so as to require 12 pe oent
rental only If earned. For first five years stook is to have a claim for
per cent cumulative dividends, and after that a minimum of 8 p. 0.
is guaranteed. For terms iu detail see Chloago Union Traotlon. Pay-
ment Jan 16, 1904, was only 1H p.o. V. 78, p. 229. None sinoe to
Juue 1, 1904.
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STOCK AND BONDS— Date. Interest. OutsCding. Last div. <*©.

Stock ($10,000,000) ($100) .... Q.—J $7,920,000 Ja.l5'04,l»4%
lBt mortgage ($500), Ac ) 1886 5 J- J 3,171,000 1906-9-18
See text. Currency $ Fidelity Trust Co., Philadelphia, Trustee.

°°8W) 0<w'i5ld
g
(ii

r
oao;" I

1901 41*g -
A-° l»ei4.°0<> Apr. 1, 1931

Series A
i*1 '00"'; $ Northern Trust Co. of Chloago, trustee.

?:*
1887 4*9 M-N

30
4

See text.
500,000

2,500,000

2,316,000

30% per year.
July 1,1927

Nov.1,1927

N. C. City Ry. Co. stook
1st mort., our'oy($1.000>

. 1880
2d M. ($2,500,000) our.

)

Trustee. 111. Tr.& S.Bk. $

Floating Debt June 1,'04.

Stook of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249,-
900 (par, $100), reoeives an annual rental of $30 per share. North
Chicago City stook for $250,100 is owned by North Chloago Street RR.
Bonds.—Under the North Chicago 8treet RR. 1st mortgage the

following bonds have been issued: Dated July, 1886, due 1906, $1,-
500,000; July, 1889, due 1909, $1,250,000; Jan., 1896, due 1916,
$421,000. The North Chicago City Ry. 1st mortgage for $500,000
was originally a 6 per cent issue, but when bonds fell due July 1,
1900, they were extended for27 years at 4 per cent. See V. 70, p. 1195.
Under the consol. and ref. mtg. the company covenants not to Issue
any more bonds under this mortgage.
Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 "8erles

A" were issued to retire the old 6 p. o. debenture oertfs., $3,171,000
are reserved to take up the first mortgage 5s due In 1906, 1909 and
1916, and $15,000 to pay off a mtg. on Dearborn Street property.
Has guaranteed $688,000 North Chloago Eleotrio Ry. and $255,000

Chicago Electrlo Transit bonds; also North Side Eleotrio St. Ry.,
$155,000 bonds, and Evanston Electric Ry., $130,000 bonds.

8tock—Outstanding stock Is $7,920,000, of whioh $5,920,000 Is held
by the public and $2,000,000 In trust as above. V. 66, p. 761, 811;
V. 70, p. 46, 1195.

DIVIDENDS. U893. -94. '95. '96. '97. 1898. 1899. 1900-01 1902-03-
percent. 5 12 12 12 Below. 12 12 12 12 12
In 1896, 12 p. o. in oash, and 20 p. o. extra (10 p. o. In stock and 10

p. o. In 6 p.o. certificates of Indebtedness). In 1903 quarterly pay-
ments were at 12 per cent rate until Oct. 15, when an interim dlv. of
Ha p. c. was paid. In Jan , 1904, m p. o. None slace to June 1, 1904.

Miles.
Eleotrio trolley 75-02

Road— Miles.
Cable 1812
Horse -94

Total track operated 94-08

OFFICERS.—President, John A. Rose, Chloago ; Vice-President, H.
F. Keegan, Chioago; Seoretary, F. E. 8mlth; Treasurer. M. B. Orde.—
V. 77, p. 746. 1875; V. 78, p. 229, 288, 769, 2385, 2442.

(3) WEST CHICAGO STREET RE-
ORGANIZATION—Incorporated July 19, 1887 under laws of Illinois.

Leases.—Control of the Chi. W. Div, Ry. (96 miles track) was ac-
quired through purohase of a majority of its shares (6,251) of oapltal
stock, and the road leased for 999 years from {Oct. 20, 1887, at an
annual rental of $35 per share, the principal,and interest of its bonds
being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. Co.
(34 miles traok) stock, the Chi.W. Div. Ry Co.owns a majority ($730,100),
and the road was leased March 15. 1889; lease extended in 1897 for 50
years to the West Chicago Street RR. The West Chicago St. RR. Co.
agrees to pay 5 per cent a year on oapltal stook of the Passenger Ry.
Co. and to guarantee Its fixed charges. The West Chicago rornierly
leased Cicero A Proviso 8t. Ry. and Ogden St. Ry., but these roads have
now passed to the Chicago Consolidated Traction.
In Feb.. 1899, all the suburban leased lines of the North Chloago and

West Chicago systems were acquired by the Chloago Consolidated
Traction, which see above. V. 68, p. 86, 769, 1 195.
In June, 1899, the West Chloago was leased to the Chicago Union

Traotion for a yearly rental equal to 6 per cent on the stook. V. 68,
p. 1131. In Auk., 1903, lease modified and 6 per cent required only
If earned Minimum dividends of 4 p. o. will be cumulative for five
years, and thereafter obligatory. Further details will be found under
Chicago Union Traction.

Reteiversh ip—In April, 1903, property was placed In the hands of
receivers—see remarks above under Chicago Union Traotion. Court
ordered receivers to take up the Chic. Pass. Ry. $400,000 bonds, due
Aug. 1, 1903.

Chicago y a$sen§er Railway Franchise expired in April, 1904. See
V. 78, p. 1549.

STOCK db BONDS— Date. Interest. Outstand'g. Last div. ,<Cc.

Stook, $20,000,000 ($100). text. Q.-F. $13,189,000 Nov. '03, %%
1st mortgage, $4,100, J

1888 5 M.-N. 3,864,000 May 1,1928
000, $1,000, s. f o \ Illinios Tr. & Sav'gs Bank, Chicago, Trustee.

Debentures <R1 OOO „* 5 1894 6 J.-D. 497,000 Deo. 1,1914ueoentures, $1,000.. ..o
} Subject to call at par after 1899 _

Consol. M., $12,500,000g. < 1896 5g. M.-N. 6,136,000 Nov. 1, 1936
($1,000 each) o* {Cent. Tr. Co.,N. Y. & Q. Sherman, Trustee.

Subsidiary lines—
W.Ch.St.RR.Tun.Co.lstJ 1889 5 F. -A. $1,500,000 Feb. 1, 1909
guar. p. & i end. o. < Illinois Tr. & Sav'gs Bank, Chloago, Trustee.
Power house mortgages.1888-9 5 p. c. 184,000 1928-9

Chi. W. D. Ry. Co. st'k 100 $35 Q. -J. 20 See text. 35% per year.
1st mort. 4*28, ($1,100).. 1892 413J.-J. 4,016,000 July 1, 1932

Chic. Pass. Ry. Co. stook 5 1,340,300 5% per year.
Consols. $2,000,000 our- < 1896 5 J.-D. 1,600,000 Deo. 1, 1936
rency \ Equitable Trust Co., Chicago, Trustee.

Floating debt June 1, 1904 \ 1,090,000
Interest is payable at company's office.

Bonds.—Of the $12,500,000 consols under the mortgage of Novem-
ber, 1896, $3,864,000 can be issued only on retirement of an equal
amount of the outstanding first mortgage 5s, and $2,500,000 for im-
provements and extensions at 75 per cent of the cost thereof.
The mortgage covers 202-7 miles of track, inoluding West Chioago
Street RR., 72-7 miles (owned); Chicago West Division Ry., 96 miles
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176,
333,472. Chicago Pass. Ry. consol. 5s were reserved to retire 1st 6s
due Aug. 1, 1903, but at maturity they were taken up by receivers.
The $497,000 of West Chicago debentures were on March 27, 1901,
called for payment June 1, 1901, but call afterward rescinded.

Chicago West Division Stock Is $1,250,000, of which $625,100 is owned
by the West Chicago Street Co., the remainder ($624,900) being guar-
anteed 35 per cent yearly under the lease. Chicago Passenger Railway
stock $2,000,000, having been increased from $1,000,000 In 1896,
but only $1,340,300 stock has been issued. The West Chicago St. RR.
Co. guarantees under operating contract 5 p. 0. on stook, of whioh
$730,000 is owned by West Chloago.

General Finances.—Application dated June 29, 1897, for listing
the stock and bonds on the N. Y. Stock Exchange was given in full In
V. 65, p. 281, with detailed information as to the leases of the company.
DIVIDENDS— ) 1889. 1890. 1891. 1892. 1893. 1894. '95toAug..l5,'03
per cent., s 5 5 6 7H 9 9 6 per ann.
Under modified lease interim dividend of •% p. c. paid Nov. 16, '03.

None since to June 1, 1904.

Road.—Owns and leases 211-07 miles track, operated as follows:
Cable, 28-91 miles; eleotrioity 175-33 miles; horses, 6-83 miles.

OFFICERS.—President, John A. Rose, Chloago; Vice-President, H. F-
Keegan, Chicago; Secretary, F. E. Smith: Treasurer, M. B. Orde.—V-
72. p. 675, 1079; V. 77, p. 351, 1875; V. 78, p. 701, 2386.

GENERAL ELECTRIC RAILWAY.
Organization—On January, 18, 1896, obtained a twenty-year fran-

chise for a system of lines from the Dearborn Station, south on Plymouth
and Custom House Plaoes, and Dearborn Street to 22d St., connecting
at 18th St. with the Chioago Union Traotion Co.; at Archer Ave. with
the Chicago City Ry., and at 22d St. with the Chicago General Ry..
and In February, 1897, additional franchises were granted, whioh,
together with the first-named, oover 56 miles of traok. Is in opera-
tion from Dearborn Station south to Twenty-second St., embracing
2»« miles of single traok. Further construction Is shortly to begin.
The oompany agrees to pay the city 5 p. o. of gross for second five years
of franchise, 74 p. c. for third five years and 10 per cent for last five
years.

STOCKS & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 $5,000 000
i . kt ™m < 1896 5 g. A-O abt. 500,000 Oct., 1916
istfli., goia

} Interest at Morton Trust Co., New York.
Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for

extensions, and additional amounts at 85 per cent of cost of still

further extensions and Improvements. Trustees, Title Guarantee A
Trust Co. of Chioago and State Trust Co. (now Morton Trust) of New
York—V. 66, p. 1188.

Officers—President, J. D. R. Baldwin, New York City; Vlce-Pres't
Ferdinand Goss, Chicago; Secretary and^Treasurer, Jos. D. Good-
man, Chloago. Office, 356 Dearborn Street, Chioago.

CHICAGO & OAK PARK ELEVATED RY -
Organization.—This oompany was Incorporated In New Jersey on

April 23. 1904, to hold all ths securities of the Chioago & Oak Park
Elevated Railroad Co., formerly the old Lake Street Elevated Rail-
way reorganized per plan in V. 77, p. 1874; V. 78, p. 1392. The
old first mortgage of the Lake Street El. was reduced from $5,860,-
000 to $5,000,000. the oompany retiring $860,000 of the bonds.
Assenting bonds have been stamped with a olause permitting
their redemption at 105 and interest on any interest date. A syndicate
provided $1,400,000 oash and reoeived In return $500,000 of the first

mortgage bonds, $2,000,000 oommon stook and $2,000,000 preferred
stook. The old $10,000,000 of common stook paid an assessment of
$2 per share, and received $4 In new preferred and $40 in new oom-
mon stook for each share of old stock. The old income bonds of the
Lake Street Elevated RR. were reduced from $1,121,100 to $1,000,-
000 by cancellation of $121,100 held by the oompany. Income bond-
holders were given $800,000 of new preferred stook for the $1,000,-
000 income bonds.

Outstand'g. Maturity, EU.
$6,000,000

3,200,000

5,000,000 July 1, 1928

Stock & Bonds— Date. Interest.
Common,$6,000,000,$100
Pref ,$3,200,000, 5% n.o. i

$100 5

LakeSt.El lstM.,$5,000,-> , QQo « T T
000, gu. by N. W. El.... \

1S9 ', ° J-J

Amer. Tr. <fe Sav. Bank, Chic, and Eqnit Tr., Chic, trustees.
Debenture notes 190* 2 350,000 Jan. 1, 1909
Bonds. -Assenting 1st mort. bonds were stamped subject to call at

105 and interest on any interest date. The debenture note was issued
fortheolalm of the Northwestern Elevated RR., amounting on Oot.
1, 1903, to $770,085.

Road—The road whose securities have been acquired owns in
Chicago a double-track elevated railway from Fifth Ave. and Lake
St. to 52d St. and Lake St., with spur down Market St. to Madison 8t.

Connects with Suburban RR.tor traffic outside the city. V. 65, p. 236.
Trains began running around the loop in Oct., 1897. Chic A Harlem
forms an extension comprising 4 miles more of double track. Total
single track, 22 miles.

REPORT—For years ending Dec. 31. Report for 1902, V. 76, p. 266.
1902. 1901.

Gross reoeipts..$815,284 $786,462
Oper. expenses. 430,292 388,799

1902.
Taxes $24,235
Int. charges ... 301 ,520
Looprent'l&c 86,152

1901.
$16,624
291,865
82,970

Net revenue....$384,992 $397,663 Deficit $26,915 sur $6,204
For the 12 mos. to Deo. 31, 1903, gross from passengers was $781,-

797 in 1903. against $756,165 in 1902. From Jan. 1 to May 31, 1904,
gross passenger reoeipts on main line, not including transfers, were
$327,400, against $331,598 In 1903.

OFFICERS—President, Clarenoe A. Knight; Vioe-Pres., Redmond D.
Stephens; Seo'y and Treas'r, William V. Griffin, 1117 Merchants' Loan
& Tr. Bldg., Chlcago.-V.78, p. 229, 989, 1223, 1391, 1392, 1548, 1549.

LOOP ROAD.—Seb Union Elevated.

METROPOLITAN WEST SIDE ELEVATEDRAILWAY—An electric road.

Organization—Organized in Illinois Jan. 16, 1899. Successor on
Feb. 3, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under
foreclosure on Jan. 4, 1899.

Stock & Bonds— Date. Interest. Outstand'g. Maturity, etc
Common stock $7,500,000

^.OOO.'O
5
©^

'"011
"?!

1111
''? 8.708,100 Feb. 28.'03,Hs%

IstM $10 000 000 r$l-> 1898 4 «- FA 9.808,000 Aug. 1, 1938
rinn\" *^Y;.

UUU 'UUU <* 1
' £ Cent. Trust Co., N. Y., and G. Sherman, trus.

vvv), goiu o
^ int. at Central Trust, N. Y. and Chioago.

1st M. Ext. $5,000,0001 1901 4 g. J-J 3,000,000 July 1, 1938
($1,000) gold, red. at I Northern Trust Co., Chloago, trustee. Int.
105 on any interest day ( at company's office In Chicago, or Central
on 4 weeks notioe.. . o* J Trust Co., N. Y.

The title to the common stook was vested for five years in a votlnjj
trust, but this expired Feb. 1, 1904. V. 78, p. 343
The new extension mtge. of 1901 covers the extensions as a first Hen,

also 46 cars, a 3,500 H. P. engine and the new down-town terminal In
process of construction; the bonds also cover the rest of the property
as a second lien, subject to the $10,000,000 1st mtge. V. 75, p. 29.
Amount issued on present extensions, $3,000,000; reserved for future
extensions, $2,000,000.
In April, 1904, company borrowed $1,100,000 at 5 per cent, secured

by deposit of some of the remaining extension bonds, the proceeds to
be used for new equipment.
Has guaranteed $407,000 bonds of Union Consolidated Elevated.
In March, 1900, the New York Stock Exchange listed the 1st mtge

bonds and the common and preferred stock. V. 70, p. 737.

Road—From the Board of Trade Building westerly about 6H miles,
with branches; total length of road (Inoluding Douglas Park branch,
opened June, 1902, and Garfield Park Branch completed Sept. 1,
1902.) 17-13 miles; the first 1-67 miles are four tracks, the rest two
tracks, making single track miles 37-60: also leases the Union
Elevated, 0-38 miles, and the Union Consolidated Elevated Railroad,
4 miles, making total operated 41*98 miles of track. Has Joint
lease with other elevated roads of the Union Elevated or "Loop
Line." Road began using loop in October, 1897. The road is operated
by electricity. See V. 58, p. 866. Right of way is largely owned in
fee and mortgaged to secure the bonds; Feb. 28, 1904, had 89 motor
cars, 262 passenger oars and 10 other oars. Gauge, 4 ft. 8*2 in.
Ln Jan., 1904, work was oommenced on the construction of a large
new oentral elevated station at the corner of Jackson Boulevard and
Fifth Ave , whioh is expeoted to be completed by July 1, 1904. V. 75,
p. 1087; V. 78, p. 343.
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REPORT—For fiscal years ending February 29:

1904 1903. 1902.
Passengers carried 41.372,338 39.548,354 33,910.790

Passenger earnings $2,065,701 $1,976,326 $1,695,243
Miscellaneous earnings 81,453 63,67^ 58,o70

Gross earnings $2,147,151 $2,040,005 $1,7=>3,313
Operating expenses 1,042 338 952,707 737,210

Net earnings $Tl04,«16 $1,037,298 $1,016,103
Interest on balances 6,030 9,524 4,640

Total $Tl40,846 $1,096,822 $1,020,743
Deduct—

Rentals $239 509 $230,305 $202,122
Taxes 139.533 140,870 149,335
Interest 474,353 454.619 392,320
Miscellaneous 41,850 30,767 37,976
Dividends (3%)261,243 (3%)261,243

Balance surp.$216,101 def.$20,982 def.$22,253

Latest Earnings—For 5 months ending May 31, 1904, gross, $896,-
941, against $870,393 In 1903.

Dividends —First div. on pref. stock, 2ifl per cent, Feb. 28,1900 (out
of earnings for fiscal year ending Feb. 2^, 1900), and 2 p. c. Aug. 31,
1900. out of earnings for fiscal year ending Feb. 28, 1901, and l 1*
p. c. Feb., 1901; Aug. 31, 1901, 2 p. c; Feb. 28, 1902, 1 p. c; Aug. 30,
1902, 1»<, p. o.; Feb. 28, 1903, Us p. c; Aug., 1903, and Feb., 1904,
dividend passed.

Officers—President, Dickinson MacAllister; Vice-Pres., Sec. and
Tre its., George Higginson Jr.; Asst. Sec. & Asst. Treas., P. D. Sexton.
Office. 1 69 Jackson Boulevard. Chicago. V. 75, p 29. 290, 1087; V.76,
p. 806; V. 77, p. 89, 298; V. 78, p. 343, 702, 1392, 1494.

SOUTH SIDE ELEVATED RR.-C ALLEY ELE-
VATED")—An eleotrlc elevated road.

Organization—Successor January, 1897, to Chicago & South Side

R. T. KB. (foreclosed per plan V. 63, p. U5»i July 31, 1900, the Ap-
pellate Court sustained the validity of the foreclosure (V. 71, p. 236),

and on Feb. 21, 1902. that decision was concurred in by the State
8upreme Court. V. 74, p. 477. . .

Stockholders voted on April 7, 1904, to increase the capital stock to

$17,550,500. to provide for extensions. See V. 78, p. 344, 584. In
June. 1904, however, announcement was made that, owing to the dif-

ficulty la placing stock, the company contemplated » new mortgage
to sucure $8,000,000 of 4»* p. c. 20-year bonds. V. 7ft, p. 2336. A
meeting of stockholders has been called for Aug. 9, 1904, to vote upon
the proposition and to rescind the action increasing the stock.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.

8tock, $10,323,800 Q-M $10,231,410 June 30,'04.1«t
1st mort., $1,500,000, > 1897 4^ 750,000 July 1,1907
red.,seetext; currency. 5 111. Tr. & Sav. Bank, Chicago, Trustee.
Bond*.—Of the $1,500,000 authorized in April, 1897, $750,000 are to

be held for future improvements and additions. Bonds are redeem-
able within five years from date at 105 and after five years at 102,
denominations are $500 and $1,000. See V. 64, p.843.
Dividend*.—First dividend of 1 per cent (out of earnings for four

months ending April 30, 1899) was paid May 1, 1899; then Sept. 1,

1 per cent; Deo. 30, 1 percent. In 1900, 3 p. c. In 1901. 3*9 p. 0. In
1902, 4 p. c In 1903, 4 p. c. In 1904, March 31, 1 p. 0.; June 30, lp.o.

Annual Report—For years ending Dec. 31:

NORTHERN ELECTRIC RAILWAY-
Organization—Chartered in 1894 for 50 years Capital stook Is

$50,000. 1st mortgage bonds dated 1<594, due June 1, 1914, $50,000;
trustee, Chicago Title & Trust Co. Owns 5 miles of track from 56th
to 68th Street* on North A

«

Officers—President, F. A. Little, Cleveland; Sec , C E. Wisner.—
V. 68. p. 1077.

NORTHWESTERN ELEVATED RR,-
Organization—Road was formally opened for business on May 31,

1900. V. 70, p. 1049.
In Sept, 1901, the Union Elevated RR. was acquired. The new

mortgage for $25,000,000 was authorized for this purpose. Author-
ized capital stock was increased to $25,000,000, to provide for the
convertible feature of the bonds.

STOCK and Bonds— Date. Interest. Outstanding. Maturity.
Stook, $5,000,000 $5,000,000
Pf.stock.5p.c.,$20,000,000. non-oum. 5,000,000
First refunding mortgage ) 1901 4g M-8 14,000,000 8ept.l, 1911,
$25,000,000, conv. (gold) } Interest at Illinois Trust & Savings Bank,
($1,000, $5,000,$10,000) ) Chicago, trustee. orBlair & Co., N. Y.
tionds.—Of the new $25,000,000 M., present issue is $15,000,000, of

which $1 ,000,000 remain in the treasury available for improvem'ts.&c,
Thenew bonds are convertible at the option of the holderinto preferred

stock, and can be redeemed at any time at the option of the company
at 102*2 and accrued Interest on or after Sept. 1, 1906. If called
for redemption, the holder will have the right even then to take pre-
ferred stock in lieu of cash. V. 72, p. 1081.
Voting Trust.—Both the common and preferred stocks have been de-

posited with the Illinois Trust & Savings Bank, depositary, under
voting trust agreement, vesting control of the company in the hands
of the voting trustees, consisting of John J. Mitchell, Marshall Field
and James A. Blair, until March 1, 1906. If at that time the full 5
per cent dividend on the preferred stock has not been paid for three
consecutive years, the voting trust continues until dividends shall have
been paid for three consecutive years on such stook.

Latest Earnings For 5 months ending May 31,1901, gross, $548,-
814, against $526,598 in 1903.

REPORT—For years ending Deo. 31 see V. 78, p. 699.
Tear. Gross. Net. Rentals. Oharges. Surplus.
1903 $1,542,039* $996,792 $124,667 $669,591 $202,534
1902 1,410,998* 946,597 116,774 640,400 189.4*3

* Including net of Union Elevated.

Road—The road starts at the intersection of Wilson and Evanston
avenues, seven miles from the Court House, and has 5-52 miles of four-
track, making 28 miles single-track. Right of way is all owned in fee
except at street crossings.

Officers—President, Clarence Buckingham; Vice-President, Chas.
Counselman: Sec. and Treas., W. V. Griffin. Directors.—Clarence Buck
Ingham. Charles F. Ayer, Walter B. Smith, Charles Counselman,
W. \V. Miller, John B.Dennis, of Blair & Co. and C. Ledyard Blair.—V.
74, p. 152, 375; V. 76, p. 330; V. 77, p 2036; V. 78, p. 584, 699.

(1) UNION ELEVATED RAILROAD.—
In September, 1901. Northwestern Elevated RR. purohased stock at

a price equivalent to $125 per share (V. 72, p. 1082) and road is now
known as the Union Loop Division of the Northwestern "L." It Is
used by all the Chioago elevated roads, and receives one-half cent
foreaoti passenger carried, besides all expenses for operating, repairs
and taxes.

Stock &. BONDS— Date. Interest. Outstand'g. Maturity.
Stock, *5,000,000(par$100) $5,000,000 Oct., 190<>| 2
1st M.,$5.000,000,g. $1,000 1895 5g. A-O 4,387,000 Oct. 1. 1945
Interest at Chase Nat Bank, N. Y., and 111. Trust & Sav. Bank, Chic.

Report—For calendar year 1903 gross, $573,855, against $533,807
in 1902.

Road—The loop is 1-98 miles in length, double tracked (80-lb. rails),
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave.
to Lake Ht. Road opened Oct. 10, 1897. Trains of the Chicago A Oak
Park, Metropolitan West Side and South Side operate over the loop.
OFFICERS—President, John B. Dennis; Vloe-Pres., Clarence Bucking-

ham; Sec. and Treas.. W. V. Griffin.—V. 76. p. 1032.

SOUTH CHICAGO CITY RAILWAY CO.-
OrGanization—Incorporated May 31, 1883. Operates two lines

from Jackson Park to 106th Street and the Indiana State Line. Ham-
mond Wlutlng & East Chioago is controlled in same interest.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Stock ($2,000,000 auth.) $1,603,800
Mortgage, ourrency 1890 5 J-J 50,000 July i. 1910
1st mort- $5,000,000, gold) 1893 5 g.A-O 1,513,000 Apr. 1 1913
$l,OOOc/ J Int. at Illinois Tr. <fc Sav. Bk., Trustee, Chlo.
ROAD—Owns 34 miles of track In Chioago and controls tue Grand

Crossing A Windsor Park RR. Co., 3 miles; total 37 miles. Rails
75 and 85 lbs. Hammond Whiting & E. C. Electric gives a line to
Whiting, East Chioago and Roby (Ind.), and makes a dlroot route of 14
miles from 63d St. and Madison Ave., Chioago, to Hammond, Ind.
OFFICERS—President, D. F. Cameron; Vice-President, I). M. Cum-

mlngs; Sec and Treas., O. 8. Galther.—V. 67, p. 1002; V.69, p. 1063

1903. 1902.
Surplus $651,184 $587,755
Dividends 409,133 409,124
Bal. for year... 242,051 178,631

1903. 1902.
Gro8srec't8.$l,679,310$l,4(s3,843
Net, after
taxes .... 684,934 621,505

Interest.... 33,750 33,750

Latest Earnings—For 5 months ending May 31, 1904, gross, $676,-
637, against $658,817 in 1903.

Road—Owns elevated road in operation in Chicago upon a purchased
right of way from Congress Street to Jackson Park, 8*56 miles of
double and triple track; total single track, 1944 miles. Operation
of trains over the " Loop " (Union Elevated) began October 18, 1897.
Electricity was introduced as motive power late in April. 1898. Oper-
ates 220 motor and 30 trail oars
The Chicago Junction Ry Co. is to build a line to the Stock Yards

and to lease it to the 8out i Side Elevated for a rental equal to 4 per
cent on the boi.ds to be issued to cover the cost, estimated not to ex-
ceed $2,240,000.
OFFICERS—President, Leslie Carter; Vice-Pres., T. J. Lefens; Sec-

retary and Treasurer, Horace F. Hardy. Office, 47 Congress 8t., Chi-
cago.— V. 78, p. 344, 582. 584, 1393, 2336, 2385.

SUBURBAN RAILROAD-A trolley road.

Organization—Incorporated under law of Illinois May, 1895.

Receiver—On July 30, 1902. L. 8. Owsley was appointed receiver,
interest on the bonds being in default. V. 75, p. 241.

STOCK & BONDS— Date. Interest Outstand'g. Maturity.
Stock, $1,250,000 $1,250,000

IstM <R3 000 000 sold *
1896 5*v

M"S 1,250,000 Mar. 2, 1916
1st M.,$3,000,000, gold,

j Cnicag0 Tltle & Trust Co.. Trustee
Of the $3,000,000 bonds authorized, $1,250,000 were Issued to build

the road owned and to equip a portion of the leased lines with trolley.

The remainder may be issued for extensions built and equipped at
$50,000 per mile for double and $30,000 per mile of single track.

Road—Owns 33'5 miles of track, extending from terminus of Lake
Street Elevated at 52d Street and Metropolitan Elevated at 48th
Street, through city of Chicago, Cicero, Grossdale, La Grange, etc.
Leases from the Chicago Terminal Transfer RR. (for 50 years) the
Chicago Harlem & Batavla and Chicago <fe Southwestern roads to
Harlem race track, Austin, Ridgeland, OaR Park, etc, 24 miles of
track. Total track operated, 57 -5 miles, all trolley except C. & 8. W.
tracks along West 16th and 19th sts.

OFFICERS—President. F. H. Roeschlaub ; Vice-Pres., W. G. Adams;
Sec. and Treas., E. C. Veasey; Supt., J. Whltsell.—V. 75, p. 241.

UNION CONSOLIDATED ELEVATED RY-
OrGanization—Formed in 1896 and built from Union Elevated at

5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; op-
erates *3 mile.

STOCK & BONDS— Date. Int. Outstand'g. Maturity.
Stock $1,000,000
Series "A" 1st mort., gold, ) 1896 5 g M-N 407,000 Nov. 1, 1936
gu. p. & 1. by Met.W.S.El. \ G. Hherman, V.-P't, Cen.Tr.Co..N.Y . Trus.
Mortgage $1,000,000, of which $500,000 series A. V. 63, p. 1065.

Officers—President, Wm. G. Adams; Vice-Prest., C. V. Weston,
8ec. & Treas., W. V. Griffin

CINCINNATI, OHIO.
CINCINNATI &COLUMBUS TRACTION CO.

—A trolley road.

Organization—Incorporated on January 21, 1903.

STOCK & Bo*DS Date Interest. Outstand'g Last Div.
Common, $1250,000, $100 (t)

Pf. 5% cum. $1,250 000, $100 (1)

Road -Is to operate 52 miles of traok between Cincinnati and Hills-
boro. Standard gauge, 70-lb. T rati About three-fourths of the road
has been completed and remainder is expeoted to be completed about
Sept. 1, 1904.

OFFICERS—President, H. H. Hoffjaan; Vice-Pres.. Lewis Seasongood;
Secretary and Gen. Mgr., Philip C. Swing; Treasurer, Casper H. Rowe.
—V. 76, p. 971.

CINCINNATI DAYTON & TOLEDO TRAC-TION CO--A trolley road.
Controlled by the same Interests as the Cincinnati Traction Co.

Organization—Incorporated In Ohio on May 19, 1902, and is a con-
solidation of the Southern Ohio Traction Co. and the Cincinnati &
Northwestern Ry. V. 74, p. 884, 1037.
On Nov. 3, 1902, made contraot with the Traction Terminal Co.

See V. 75, p. 1033.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $5,000,000 ($100) $3,500,000
Cln. Day. & Tol. mort,,) 1902 5g.J-J. 1,200,000 July 1, '22
$5,000,000, g. ($1,000) .. 5 Int. at Cleveland Trust Co., Trustee.

Southern Ohio Trac. 1st cons.
$2,000,000 ($1,000), gold, o\1900 5 g. M-N $1,350,000 May 1. '20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y.

Cln.&Ham. Elec.lst g.<$500) > 1898*|6 g. JAJ $400,000 Apr. 1,1918
*500,000. not subjectto call. S Int. atCit. Sav.&Tr. Co., Cleve., trustee.
Dayton Traction 1st M., < 1896 5g. J-J 250,000 _ July 1, 1916

Int. at Finanoe Co. of Penn., Phila., trustee.

1901. 5g.J-D 250,000 Dec. I, 1911
Interest at Cleveland Trust Co., trustee.

1901 5g. J-D 50,000 Deo. 1,1911
Interest at Cincinnati Trust Co., Trustee.

Bonds. -None of the Issues are subject to call. Of the $5,000,000
Cln. Day. & Tol. Trac. issue $2,300,000 is reserved to retire prior lions
and $1,900,000 for future use.

g. ($1,000), int. guar
Hamilton & Llndenwald
Eleo. Transit IstM. b. f

$250,000 g. ($1,000). 0*

Miam. & Germ. 1st, guar.,
($50,000) g. ($1,000).

c
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Of the $2,000,000 8o. Ohio Traction bonds, $650,000 are reserved to
retire On. A Ham. Electric bonds and Dayton Traction bonds. Issue
listed on Philadelphia Stock Exchange.
The Ham. <fe Llnd. Eleo. Tran. bonds oannot be called before ma-

turity; a sinking fund, however, Is provided, beginning with Deo. 1,
1906, of 5%, and increasing by 1 p. o. additional eaoh year until 1911.
Latest Earnings—For period June 1 to Apr. 30. 1904: Gross,

$458,527; net. $187,774; fixed ohgs., $177,8^5; surp. $9,929. In 1903:
Gross, $443,319; net, $19ti,483; charges, $177, <>22; <»urp., $18,861.
Road—Owns and operates 83-93 miles of track, connecting Cincinnati

with Dayton. Obtains entrance into Cincinnati to Spring Grove Ave
at Linden 8t. over the Cin. Northwestern Division. Later will enter
the olty over the tracks to be built by the Traction Terminal Co.
OFFICERS—President, Georjre B. Cox, Cincinnati; First Vice Prest.

and Chairman Ex. Com , W. Kesley Sohoepf, Cincinnati: Second Vioe-
Prest., C. C. Richardson; Sec and Trees., J B. Foraker Jr.; Asst. See.
and Treas., F. R. Williams; Gen. Manager, F. J. J. Sloat—V. 75. d.
76, 1031. 1086. 1398; V. 76, p. 654; V. 77, p. 450, 510; V. 78, p. 1961.

. INTERURBAN RY. & TERMINAL CO.-A
trolley road.

ORQANIZATION.—Incorporated in Ohio on Nov. 3, 1902. and is a con-
solidation of the Cincinnati <ft Eastern Electric Ry., the Rapid Railway
Co. and the Suburban Traotion Co. All bonded debt of those oompanles
has been retired.

STOCK & BONDS— Date. Interest. OutJland'g Maturity.
8tock, $2,500,000 ($100) $2,500,00'-
1st mortgage, $2,500,000, ) 1903 5z. Q-J 2,500,000 Jan. 1. 1928
g.($l,000and$500).o&r$ Int. at Cincinnati Trust Co. Trustee.
Bond*—No sinking fund and bonds are not subjeot to oall.

Road—Comprises 22 miles of traok between Cincinnati and New
Richmond, 32 miles between Cincinnati and Lebanon and 28 miles
from Cincinnati to Bethel. Gauge, 5 ft. 2^ in. Also owns terminal
station on Sycamore St.. Cincinnati. Cars enter Cincinnati over the
tracks of the Cincinnati Traction Co. 70-lb and 97-lb. T rail. Total
track, 101-4 miles; all operated.

Officers— Pres and Gen. Mjrr. G. R. Scrugham; 1st Vice Pres ,

Lee H Brooks; 2d Vice-Pres. and Counsel, Ellis G. Klnkead; Sec. J.
M. Hutton; Treas., J. M. Kennedy.—V. 75, p. 1031; V 76, p. 212, 480.

CINCINNATI GEORGETOWN & PORTS-MOUTH RR. -Steam and electric.

Organization.—Formerly a narrow-gauge steam road, but In Oct.,
1901, was purohased by A. W. Comstock of Detroit, andln 1902 ohansred
to standard-gauge electric. Under Ohio law, remains a steam road.

STOCK A BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $l,500,0u0 1,500,000
let nitge., $1,000,000 ) 1902 5 g. J. J. 1,000,000 Jan. i, 1932
gold ($1,000) c*)Int.atUnionTr.&Sav.Bk.,Cincin.,Tr.,&lnN.Y.
EARNlNQS.-For year ending June 30, 1903, gross, $133,000; net

$53,000.

Road.—Operates 55 miles from Cincinnati southeasterly to George-
town, including branches of 3 miles to Batavla md 2 miles to Coney
Island. An extension of 23 miles to West Union Is building, of
which 1 mile is completed and 7 mile* graded to Russellville; remain-
der to be completed during 1904. Has 25 electric passenger coaches,
5 steam passenger coaches, 50 freight cars and 3 locomotives.

OFFICERS. Prest., A. W. Comstock; Vice-President, W. R. Todd,
Sec and Treas., R. E. Field.—V. 75, p. 184, 665, 1253.

CINCINNATI LAURENCEBURG & AURO-RA ELECTRIC STREET RR.-A trolley road.

Organization—Incorporated in November, 1898, to build a line con-
necting Cincinnati with Aurora, Laurenceburg and Harrison.
Road Is in operation from Anderson's Ferry at Cincinnati to Aurora,
and Harrison and Laurenceburg, 38 miles. The Union Savings Bank
A Trust Co. of Cincinnati sold $750,000 of the bonds In Jan, 1901,
and an advertisement stated that no dividends would be declared
on the stock for live years, so as to create a surplus fund available
for betterments and extensions. In May, 1904, capital stock was in-
creased lrom $750,000 to $1,000,000 by the issuance of #250,000 6
p. c. cumulative pref stook

STOCKS & BONDS— Date. Interest. Oustandtng. Maturity.
Common, $750,000 $750,000
Pref.,6p.o.,cum.,$250,000 250,000
1st mortgage., $750,000 > 1899 5 g. J.-J. 750,000 July 1, 1919
($1,000), gold 5 Int. atUn. Sav. Bk. & TT. Co., Cinn., trustee.

DIRECTORS—J. C. Hooven. President, of Hamilton, O., C. E. Hooven,
A. B. Vorheis, J. G. Sohmldiapp and Stanlev Shafer: Treas. and Gen.
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 238:!.

CINCINNATI MILFORD & LOVELANDTRACTION CO.
Organization—Incorporated in Ohio In Sept., 1902, and purchased

the franchisee and rights of the Cincinnati Milford A Eastern Trao-
tion Co.

STOCK AND BONDS— Date. Interest. Oatxtand'g, Maturity.
Stook, $1,000,000 ($100) $1,000,000
1st mort., $1,000,000, g. ) 1903 5 *. J&J 350,000 Ju)p 1, 1923
($500 and $1000) . .*c*r $ Int. at Prov. Sav. B'kA Tr. Co., Cln.,trustee

Bonds.—No sinking fund and bonds oannot be called.

Road. -Will operate 41 miles of traok from Cincinnati to Loveland
and frost Cincinnati to Blanohester GauKe, 5 ft. 2 in.; 70-lb. rails.

The line to Milford, 16m., has been completed, and remainder is under
construction. Enters Cincinnati over the tracks of the Cincinnati
Traction Co.
Officers.—President, B. H. Kroger; Vlce-Pres., Thome Baker; Sec-

retary, J. Nerin Roberts; Treasurer, Leo J. Van Lahr.—V. 77, p. 250.

THE CINCINNATI TRACTION CO-
Organization. -Incorporated in Ohio on Feb. 19, 1901, with ao au-

thorized capital stock of $2,000,000 (which is all outstanding), to
take over under lease the Cincinnati Street Ry. Co. See V. 72, p. 391.
Has acquired all the $100,000 oapital stock of the Cincinnati Zoologi-
cal Co., which owns the Zoological Garden at Cincinnati.

Report.—For oalendar year 11903 gross earnings were $3,697,962.
In 1902 gross earnings were $3,559,685, whioh compare with $3,291,-
853 for oalendar year 1901.

Road—The Cinn. St. Rwy. comprises 216*88 miles of track In the
eity of Cincinnati, Ohio, extending also to adjoining suburbs. The
last cable line was converted to electricity in June, 1902. Gauge,
5 ft., 2*sln

OFFICERS.—President and Gen'l Msx., W. Kesley Schoepf; Chairman
Executive Committee. Hugh J. MoGowan. Indianapolis; 1st V.-P.,

J. B. Foraker Jr.; 2d Vice-President, Dana Stevens; Sec, S. C. Cooper;
Puroh. A Claim Agt.. J. H. Schoepf; Treas., W. H. McAllister; Aud'r,
C. F. Callaway.—V. 76, p. 381, 971; V. 77, p. 510.

CINCINNATI STREET RAILWAY—Eleotrio.

Was leased on Feb. 21, 1901, to the Cincinnati Traction Oo. for the
unexpired term of the franchise granted by the city of Cincinnati on
Aug. 13, 1896, and all successive renewals and extensions of the same.
The rental is Intended to provide dividends of 5 1* per cent for the lirst

year, 5 1* for the second, 5\ for the third and 6 per cent for the fourth

(1)

year, and thereafter. V. 72, p. 136. The Rogers law of April 22,
1896. under which franohlse was granted, was In Aug., 1902, declared
unconstitutional by Superior Court at Cincinnati. Appeal taken to
State Supreme Court (V. 75, p. 393, ti65), but not yet decided. On
April 28, 1903, the Superior Court at Cincinnati declared unconstitu-
tional the curative Act passed in 1902 to strengthen the franchise
granted under the Rogers law.

Organization.—Incorporated June 21, 1830, and In 1896 purchased
Mt. Adams A Eden Park and Mt. Auburn roads.

STOCK & BONDS— Par. Interest. Outstand'g Last div., <&c
Stock ($20,000,000) 50 Q.-J. $18,036,950 See text.
Mt. Adams & Eden Park In.:
1st mortgage, currency.. .. 6 A.-O. 95,000 Oot., 1905
Consol. mort,, currency 5 M.-S. 457,000 Moh., 1906
Interest is payable at Franklin Bank, Cincinnati.

Mt. Auburn Cable Ry. > .. 1887 5 J D. 166.000 June, 1907
1st . assumed ..c" S Interest at Chemical Nat. Bank, N Y. City.

Dividends—To and including April, 1901, 5 p. c. per annum. July
1 and Oct. 1, 1901, and Jan. 1, 1902, and April 1, 1902. 13125% eaoh,
Julv 1, 1902. Oct. 1, 1902, Jan. 1, 1903, and April 1,1903.1-375%
each; July 1 and Oct. 1, 1903, and Jan. 1 and April 1, 1904, each
1-4375%.

OFFICERS—President, John Kilgour; Secretary and Treasurer, James
A. Collins.—V. 75, p. 1031.

(2) TRACTION TERMINAL COMPANY.
Organized in 1902 as part of agreement between the Clnolnnatl

Traction Co. and the Clnolnnatl Dayton A Toledo Triotion to build a
oentral depot at Cincinnati for electrio lines entering that city and to
provide suitable terminals. Stock $100,000. Pres., J. Benson Foraker,
JT ; Vice-Pres., Frank N. Wilcox. Clev.; Heo . N. 8. Keith; Treas., Dana
Stevens. V. 75. p, 1033. No construction yet.

CINCINNATI INTERURBAN CO-
CRG4NIZATION.— Incorporated in Ohio on Aug. 28, 1902, in the in-

terests of the Clnolnnatl Traction Co;, on Sept. 30, 1902, leased the
Cincinnati A Hamilton Traotion Co. See V. 75, p. 906. Capital Stook
$100,000, (par $100, all outstanding; no bonds.

Road—Owns and operates 19-95 miles of traok from the "Zoo" In
Cincinnati to Hamilton and 15 miles from Cincinnati to Locklard.
Gaujre, ft ft. 2*« inches. Operates over traoks of Cincinnati Traction
Co. from "Zoo" to Fountain 8quare In Cincinnati.

Officers.—President, Geo. H. Warrington; 1st Vice-President, J. B.
Foraker Jr.; 2d Vice-President, Dana Stevens; Secretary, S. CI. Cooper;
Treasurer, Wm. H. MoAllister; Auditor, C. F. Callaway.—V. 75, p. 497.

(1) CINCINNATI & HAMILTON TRACTION.-A trolley road

Organization—This company was organized In August, 1902, as a
consolidation of the Mill Creek Valley St. Ry, and the Hamilton,
Glendale & Cincinnati Traction. V. 75, p. 497. On Sept. 30, 1902,
was leased to the Cincinnati Interurban Co. V. 75, p. 906. Rental,
vear beginning October 1, 1902 03. $55,000; 1903-04, *60,500; 1904-
05. $66,000; 1905 06, «71,500; 1906-07 and 1907-08, $77,000; 1908-
09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, $93,500; 1912-13
to 191415, $99,000; thereafter $100,000.

STOCK & BONDS— Date. Interest. Outstan<Pg. List. div.
Stock com.$l, 100.000 ($100) $1,100,000 July 1, '04,ie%
8toc*pref$l,100,000($100,> 1,100,000 5% per year

i> \t . C (Hill.. --.-.-......-.. j

Dividends.—5 p. o. per annum is being paid on the preferred stook.
The first dividend on the common of ^ P o. was paid Jan. 1, 1904. and
*8 p. c. was again paid on April 1 and July 1, 1904.

Officers.—President, H. H. Hoffman; Vlce-Pres., B.L. Kllpour; Sec.
and Tieas., A J. Beoht, all of Cincinnati. V. 75, p. 290, 497, 906.

CLEVELAND, OHIO.
CLEVELAND ELECTRIC RAILWAY.-<*»«

map on page it4'JO.)

Organization—On July 1,1903, acquired the Cleveland City Ry.
Co. and increased Its capital stock from $13,000,000 to *23,400,000 to
provide for the purchase Cleveland City stockholders received 130
shares in the Cleveland Eleotrio Ry. for each 100 shares of stock held.
V. 76, p. 1142 Universal transfers aud 6 tickets for 25 cents followed
the consolidation vV.76, p. 1142, 1247), but the experiment resulted in
oonsldeiablo losses, aud March 22, 1904, arrangement was modified.
V. 78, p. 1222. For decision of U. 8. Supreme Court, deciding against
the right of the city to fix fares, see V. 7 8, p. 2:534.

STOCK & BONDS— Date. Interest. Outstand'g. Latest div.,etc.
Stock ($100) Q.-J. ^$23,400,000 July 5, 1904,1%
Bonds assumed— < 1892 5 M-8 1,000,000 March, 1910

E. Cl< v. RR. 1stM ($1000) <• Interest at Central Trust Co.. New York.
Cleve. City Cable Ry. < 1899 5*. J.-J. 2,026,000 July 1, 190»
gold, $1,000 o. <fer. IstM. ( Central Trust Co.. New York, Trustee.
Cleveland Electric Railway—

rw ivf /«! nunionM „,A,51893 5g.M-S 3,350,000 Mch. 1, 1913
Con. M. ($1,000) gold.c &r

J Int atc|ntralt^ c^ t> N .Y . City. trustee.

Bonds—There is no limit upon the amount of bonds issuable under
the consol. mtg. of 18 J 3, but further issues (with the exception of
$1,000,000 reserved to retire the $1,000,000 East Clev RR. istmtg.
bonds) can only be made at the rate of $25,000 per mile for now single
track. The bonds are a first lien on the Broadway A Newburg system
and on all extensions made and property acquired subsequent to the
consolidation; they cannot be called before maturity. V. 61, p. 749.
Dii ulends.—The quarterly dividend was passed in January, 1896; in

April, 1*96, paid H p. c; in 1897, 3 p. c; in 189S, 3*4 p. o.; in 1899,
24 p. o. (October dividend having been passed on account of strike);
In 1900, 3\ p. c; in 1901, 4 p. c; in 1902, 4 p. c; in 1903, 4 p. o.; in
1904, Jan , 1 p. c; April, 1 p. c; July, 1 p. o.

Road—The consolidated company operates aggregate single track
of about 216 miles, mostly 82 and 98-lb. girder rails.

Annual Report—For calendar year 1903 and 1902:
1903. 1902.

Gross earnings $4,678,941 $4,369,721
Operating expenses 2,850,321 2,518.419

Netearnlngs $1,728,620 $1,851,302

Officers—Pres., Horace E. Andrews; Vice-Prest.. C. F. Emery: Bee,
H. .1. Davie s; Treas.. Geo. 8. Russell; Asst. Tieas., John Ehrhardt;
Auditor, W. G. McDole; Gen. Mgr.. John J. Stanley.—V. 77, p. 35,
196, 628. 769; V. 78, p. 228, 1222, 1391, 2334.

CLEVELAND & SOUTH-WESTERN TRAC-
TION CO —A trolley road.

Organization—Incorporated In Ohio as a consolidation in Decem-
ber, 1902, of the Cleveland Elyria A Western Ry., the Cleveland &
Southern Railway Co. and the Norwalk Gas & Eleotrio Co.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity.
Com., $3,000,000 (S100) $3,000,000
Pf.5%ou.,$2,000,000($100) 1,800,000

^at;*/*^* l8t M< °D
? 1895 6 MAN 200,000 May 1. 1915

Subject to calf 1905." " S
Int " * Cleveland Trust Co., Cleve, Trus..

E
Q^n»a° ê

-
r
nm

1
^.
MOn

^ 1897 6FAA 100,000 Aug. 1. 1917

Subjlctto call 1907V " S
Intere8t at Cleveland T™81 Co" *»***
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Stock & Bonds—
CI. Ber. Elyr. <fcO. con. M.
$500,000, g. ($1,000 ea.)

Subject to call 1909.

Cleveland Elyria & West-
ern let M., $1,500,000
($1,000), gold o*

M
Date. Interest Outstanding. Maturity

899 5gM&8 $127,000 Mch. 1,1919
Interest at Cleveland Trust Co., trustee.

1900 5g F&A 1,073,000 Aug. 1,1920
Interest at Cleveland Trust Co., Cleveland,
Trustee, or at the Nat. Bank of Commeroe
In N. Y. May be oalled after 10 yrs.,at 100.

f 1902 5g J-J 100,000 Jan. 1, 1922
Interest at Guardian Trust

"EU
M

ri

'^uir
a
b'v

S
C
S
E AW*

1
]
In1 : Co., Cleveland,w

-i\ Trustee, and Colonial Trust Co., N. Y.$100,000 ($1,000), g..o*

Norw'k Gas & Eleo. 1st M.

Can be oalled at par after 10 years.
1900 6, A-O 110,000 Apr.1.1920
Int. at Guardian Trust Co .Cleveland.trns-
tee, or Chase National Bans, New York.

1903 og. FA 500,000 Feb.1,1923
Int. at Guardian Tr. Co., Cleve., Trustee, or
Colonial Trust Co., New York.

Cleve. A 8outh-W. 1 stand
con. M. $3,000,000, g..

($1,000) c*

Bond*—No sinking fund, but new bonds of 1903 are subject to oall
after 1913 at 105 and Int.; $1,700,000 are reserved to retire prior
liens and $800,000 for extensions and improvements or purchase of
other companies
Of the Cleveland Berea Elyria <fe Oberlln 5s dated March 1,

1899, $300,000 remain inreserve for the retirement at or before matu-
turity of the divisional 6s to a like amount. Of the $1,500,000 Cleve.
ElyTia & Western new 5s, $427,000 are reserved to retire prior lienB.

Earnings—For oalendar year 1903. gross. $445 168; net, $180,936;
Interest, $98,302; surplus. $32,634; 1902, gross, $300,846; net, $12!).-
230.
Latest Earnings. Jan. 1 to May 31, 1904: Gross, $160,620; net,

$40,749. In 1903: Gross, *ltx',620; net, $58,259.
Road—In June, 1904, was operating 138 miles of track, extending

from Cleveland to Berea, Elyria and Oberlin; also Norwalk, Medina,
Oreston and Wooster
OFFICERS—Prest., F. T. Pomeroy; Vloe-Pres., A. E. Akins; Seoret'y,

E. F. Schneider; Treas.,F. L. Fuller; Gen. Man., H. A Nicholl.—V. 76.
p. 212, 265, 593, 1299.

CLEVELAND PAINESVILLE & EASTERNRAILROAD.-
Orqanization, Etc.—Incorporated in Ohio on April 25,1895. Road

completed in July, '98. In April, 1902, authorized stock was increased
from $1,500,000 to $2,000,000, for extensions and improvements.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $2,000,000; par $100 $1,606,000

1st Mort irold $500 000 <S

1896 5 g. A.-0 500,000 Apr. 1, 1916
r«i ooo «M' *'„; } Interest at Morton Tr. Co., N. Y.orCleve-(»i,uuu eacn) o

^ land Trust Co., Cleveland, the trustee.
Debentures,$500,000,

J
1897 6 J-J $500,000 July 1, 1907

($1,000) I Int. at Dime Sav. <fe Bkg., Clev., trustee.

Hon mortrare $2 000 000 ( 1898 5 A" $402,000 Oct. 1. 1918
**i^oo^g ^ Int - at Dime Saving & Bk-g Co., Cleve.,d>i,uuu) g ^ trustee, or Colonial Trust Co., N. Y.
Bonds—Of the $2,000,000 consols authorized, $1,000,000 is reserved

to retire underlying liens, and $204,000 held in Treasury.
Road—Owns road from Euclid, Ohio, to Painesville and Fairport,

23*02 miles ("Main Line"), ana uses Cleveland Electrio Ry. from
Euolid to Public Square, Cleve., 10 miles; also owns " Shore Line,"
extending from Wilfoughby to Glenville, O., 14-89 miles, and uses the
Cleveland Elec. Ry. Co.'s track from Glenville to the Public Sq.,
Cleve., 5 miles. Total track owned (including 4 1a miles of double),
43 miles. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport Line
and 70 lb. T and 90-lb. girder on "Shore Line"; 32 motor oars. Power
house is at Willoughby. Car houses at Willoughby, Painesville and
Nottingham.

Years to Dec 31— 1903. 1902. 1901. 1900
Gross earnings $214,631 $189,187 $164,971 $141,112
Expenses and taxes 127,149 105,669 87,102 69,592

Net $87,482 $83,518 $77,869 $71,520
Fixed charge* 78,007 74,552 71,296 71,059

Surplus $9,475 $8,966 $6,573 $461
Latest Earnings—Jan. 1 to Apr. 30, 1904, gross, $53,344; net.

$16,521. In 1903, gross, $52,939; net, $19,035.

Officers—President, C. W. Wason; Vice-President, J. A. Biedler;
Treasurer, Chas. A. Post; Secretary, Fred. S. Borton; Ass't Sec'v, G. E.
Bender; Supt., J. Jordan.—V. 74, p. 267,576, 829; V. 77, p. 823.

CLEVELAND PAINESVILLE & ASHTA-
BULA. RR.-A trolley road. Entirely over private right of way,
exoept through some of the villages.

Organization.—Incorporated in Ohio in 1902.

Stock & Bonds Date. Interest. OuManding. Maturity.
Stock, $1,000 000 ($100) $1,000,000
1st mort., $1,000,000) 1902 5 g. J-J 850,000 July 1, 1922
gold ($1,000).. ..c* S Int. at Cleveland Tr. Co .Cleveland, Trustee.
Bonds.— $150,000 are reserved for future extensions and Improve-

ments. No sinking fund and bonds cannot be called.

Road—Operates 30 miles of track between Painesville and Ashtabula
all put In operation on Sept. 23. 1903. 70-lb. T and girder rail
used. Track, standard gauge. Connects at Painesville with the Cleve-
and Painesville & Eastern RR. and at Ashtabula with the Pennsyl-
vania & Ohio Ry.

Officers.—President and Gen'l Mgr., A. B. Cleveland: Vice-Pres.,
W. J. Hayes; Sec, M. A. Phillips; Treas., Jos. R. Kraus.—V. 78, p 702.

CLEVELAND & SHARON TRACTION CO-
To be a trolley road.

Organization.—Incorporated in Ohio on Aug. 5, 1902.

Stock & Bonds- Date. Interest. OuManding. Maturity.
Stock, $2,000,000,$1 00 $10,000 .

1st Mtge. $2,000,000, > 1903 5g. J.-D 50,000 May 1,1928
($1,000) gold c s Eastern Trust Co., New York, Trustee.
Bonds.—No sinking fund and bonds are not subject to oall.

Road.—Will extend from Middlefleld (where connection is made
with the Eastern Ohio Traction Co.), via Kinsman, to Sharon, Pa., 42
miles, with a branch line from Kinsman to Meadville, Pa., 38 miles;
total, 80 miles of track. Standard gauge. About 12 miles of road has
been graded.

Officers.—President, C. S. Fenton; Vice-Prea., E.W. Fisher; Sec. and
Treas., George H. Pomeroy; Gen. Mgr., Francis B. Morgan.—V. 76,
p. 1191.

EASTERN OHIO TRACTION-Trolley.
Receivership—On Feb. 15. 1904, President George T. Bishop was

made receiver at the instance of the dlreotors, pending reorganization.
—V. 78, p. 768.

Organization.—Incorporated in Ohio in Jan., 1902, as a consolida-
tion of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls
Electric RR. and the Chagrin Falls & Eastern Eleotric Ry.
In April, 1903, it was proposed to issue $300,000new preferred stock

to take np a like amount of income bonds, so that $300,000 1st mtsr.
bonds reserved for the retirement of thej same could be released. V. 76,
p. 704. This plan has not been carried out.

Stock & Bonds-
Htock. $2,500,000 ($100)...
East. Ohio Trao. 1st oon.M
$2,50O,OOO,g,($l,0O0).e&r

Cannot be called. i

Date. Interest. Outstand'g. Maturity.
$2,258,000

1902 5g. J.-J. 706,000 July 1, 1922
Int. at Cleve.Tr.Co., Cleveland, Trustee,
or Standard Trust Co., New York.

Cleve. A East let mort., ( 1899 5 g. J-J $887,000 July 1,1919
$1,000,000 ($1,000 ea.), 1 Int. at Clevel. Tr. Co., Trustee, Cleveland,
gold . . o* ( or Standard Trust Co., New York.

• & Chagrin Falls ) 1896 6g.M-N $200,000 May 1,1916
Int. at Guardian Tr. Co., Cleve., Trustee.

1900 5g.M-N
Dime Sav. <fe Bk.

$100,000 Nov. 1, 1920
Co., Cleveland, Trustee.

IstM., $200,000, g., red
aft. May 1, 1906 ($500)c

Cleve.AChag Falls newM.,
$300,000 ($500) gold o.

Can be called 1910.
Bonds-Ot the new $2,500,000 oonsol. M., $1,300,000 are held to take

up existing bonds and the balance ($494,000) for extensions and con-
struction. The coupons on the $706,000 outstanding bonds have been
out off up to July 1, 1904. Of the CI. & Chagrin Falls mort. of $300,-
000, $200,000 reserved for prior bonds. Of the Cleveland <fe Eastern
bonds $113,000 are held In the treasury.

Report for calendar year 1903: Gross, $202,827; net $69,709;
charges, $73,34H; deflolt, $3,639.
Road—Owns and operates 46 miles of traok from Cleveland to Char-

don, Burton and Miadletield, O., and from Cleveland to Hiram and
Oarretsvllle via Chagrin Falls, 40 miles. A lint of 11 miles between
the terminals of this oompany and the Mahoning Valley Ry. to Youngs-
town will probably be constructed in the early future. Total traok
operated, including sidings, 95 miles.
Officers— President & Gen. Man., Geo. T. Bishop; Vice Pres., H. A.

Sherwin; beo. & Treas., J as. A. Currie.—V. 77, p. 146; V. 78, p. 768.

FOREST CITY ST- RY. (CLEVELAND).-
Inoorporated at Columbus, O., in Oct., 1903, with $250,000 author-

ized capital. Is a 3-oent fare oompany. which has succeeded to the
franchises granted the previous month by the Cleveland City Council
to the People's Ry. President, M. A. Fanning.—V. 77, p. 770, 1294.

LAKE SHORE ELECTRIC RY--A trolley road.

Bondholders are to have control for Ave years through a voting
trust composed of the following voting trustees: E. V.Hale, J. R.
Nutt, H. P. Mcintosh, 8 F. Hasarot and E. G. Tillotaon.

Organization—Incorporated on Sept. 25,1901, under laws of Ohio as
a consolidation of the Lorain A Cleveland Ry., the Sandusky & Inter-
urban Ry.. the Sandusky Norwalk <fe Southern Ry. and the Toledo
Fremont &. Norwalk RR. V. 73, p. 784.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Com , $4,500,000 (par $100) $4,500,000
Pref. stock, $3,000,000 (par > o nr\r\ nnn
$100), 5% cum \

3.000,000

1st con rate $4 000 000 (
1903 5 *• J_J 1,750,000 Jan.1,'23

*«i nnm ™i?i" *4 -000 '
U(^° 1 Int. at Citizens' Sav. *Tr. Co.,Cleveland,

l» i,vvv) goiu. c (trustee, or company's agency In N. Y.

rnr^rai mto-A «7 (inn ftfift ( 1903 5 g. F-A 889,000 Feb.1'33

?«fnil " $7,000,000 S Int at onizem 8av . & Tr'. Co . f Cleveland,
i;j>i.,uuu) goiu o

( trustee, or company's agency in N. Y.

Lorain <fe O 1st e (SI 000 > ( 1897 5g. J-J $750,000 Julyl,*27
*i nnn onrt ' g '

(*1,UUU)
\ Interest at Cleveland Trust Co., trustee,

S-i,
, ( or Colonial Trust Co., New York.

T.F.&N. 1st M.. $1,500,000.) 1900 5g. J-J 1,500,000 Jau. 1, *20

g., guar. ($500, $l,000)..o* \ Int. at Union Tr. Co., Detroit, Trustee.

I'.ondt—Ot the $4,000,000 first consols, $2,250,000 are reserved to
retire prior liens. $4,000,000 of the gen. mtge. 5s are reserved to retire
the first consols and $2,111,000 for extensions and improvements at
80% of cost. Neither issue is subject to call. A sinking fund of
$10,000 per annum on the first consols commences Jan. 1, 1909, and
runs until 1914. From 1920 to 1922 inch, $30,000 per ann. is payable.
The L. & C. bonds can be called after July 1, 1917, at par and interest.
The T. F. <fc N. bonds can be called at 110 and interest on any interest
date upon 90 days notice. These bonds are guaranteed, principal and
nterestby endorsement by the Lake Shore Electric Ry. Asinkit-a fund
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and
run8tol909, inclusive; from 1910 to 1914, $20,000 per annum; 1915 to
1919, $30,000 per annum.
Lien.—The T. F. & N. bonds are a first lien on the division between

Toledo and Norwalk; the L. & C. bonds are a first lien on the road
between Cleveland and Lorain; and the new 1 st oonsol. bonds a first lien
on all other lines and also a second mtge. on the divisions noted above.

Earnings—Per year ending Deo. 31:
Gross. Vet. Fixed charges. halnnce.

1903 $616,484 $220,712 $240,745 def. $20,033
1902 466,051 160,173

Road—Operates in all 162^2 miles, extending from Cleveland to Toledo
and 8anduskv and from Sandusky to Norwalk; also city lines in San-
dusky; standard-gauge 75-lb rails. Through line from Cleveland to
Toledo was opened for business about Aug. 26, 1902.

OFFICERS-President, Warren M. Biokeell; Vice-Pres., J. R. Nutt;
Treas., E. V. Hale; See F. W. Coen, Electrio Building, Cleveland.—
V. 76, p. 158, 382, 542, 752, 1143; V. 77, p. 298; V. 78, p. 48, 2442.

COEUR D'ALENE, IDAHO.
COEUR DALENE&SPOKANE RY. CO LTD.

—A trolley road.

Stock & Bonds— Dale. Interest. Outstand'g. Maturity.
Stock, $500,000 ($100) $357,000
1st mort., $500,000, gold) 1904 5 g. J-J 300,000 Jan. 1, 1929
($500 and $1,000) ..c.tr $ Int. at Title Guar. & Tr. Co., N. Y, trustee.

Bonds—A sinking fund of 5 percent of net earnings is provided.
Bonds are subject to call after Jan. 1, 1914, at 105 and interest.

Earnings—For 4 months ending April 30, 1904, gross, $23,015; net,
$9,969.

Road—Operates 34 miles of track between Coeur D'Alene. Idahoi
and Spokane, Wash , and has traokaee rights of 3 miles additional in
oity of Spokane with Spokane Traction Co. Standard gauge. 60-lb.

T rail.

OFFiCERS—President, F. A. Blackwell, Coeur D'Alene; Vice-Pres.,
W. G Graves; Secretary, C. P. Lindsley; Treasurer, William Dollar;
Gen. Man., R. F. Blaokwell.—V. 78, p. 286.

COLORADO SPRINGS, COL.
COLORADO SPRINOS & INTERURBAN RY.
ORGANIZATION—Incorporated in August, 1902, as a consolidation of

the Colorado Springs Rapid Transit Ry. and the Colorado Springs &
Suburban Rv. The consolidated oompany, it Is understood, will
issue $1,500,000 stock and $1,500,000 5 p. c. bonds, but Information
as to new oompany refused—"is a close corporation and has neither
stock nor bonds on the market." We are advised, however, that suf-
ficient of the new bonds are reserved for underlying lines. Facts below
relate solely to the old Oolorado Springs Rapid Transit Ry.

Colorado Springs Rapid Transit.

STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.
8tock (par $100) $500,000 f.p
IstM., $1,000 each... 7^ 1890 6 A-O 338.000 1910
Consol.M.,$l,00Oea.,) 27 1891 6 g A-O 162.000 Apr. 1, 1921
for $500,000, gold.. S Central Trust Co.. N.Y. Trustee.
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Interest is payable at Chemical National Bank, New York City.

Consolidated mortgage limited to $500,000 by cancellation of

$250,000 of the bonds; $338,000 reserved for tlrst mortgage

Road—Owns 25 miles of track, and operates the Manitou Electric

Railway A Casino Company's line, 1 »a miles, nnder lease.

Officers—President. A. G. Sharp; Vice-President. D. H. Rice: Secy.

Win. I loyd: Treas., C. S. CbaiuberUn; Bupt., D. L. Macaffree —V. 70,

p. 75. 175. 328.

COLUMBIA, S. C.
COLUMBIA ELECTRIC STREET RAIL-
WAY LIGHT& POWER-A trolley road.

ORGANiZATiON-OraanlzedinS.Car .Tan.6.1892, and is a consolidation

of the ColnmMa Electric & Suburban Ry. Co. and the Congaree Gas &
Electric Co.. Controls by lease from state of South Carolina aOOH. P.

water power on banks of Columbia Canal for 30 years from Deo. 6,

1892. Has acquired the Columbia & Eau Claire Electric Ry. and the

Columbia Ga-> Light Co. **.*,, ,.• m_
Control of the company was acquired in 1903 by the Columbia Trust

Co. and other local Investment interests allied with it. See v 7 .

P- 2280 „ . , . .

In April, H>04, the Public Service Co. was organized by Interests

ideutltled with this company. The Columbia Elect. St. Ry, Light &
Power Co. will have trackage right* over that company's tracks

Stock & Bonds— Date.
Common. $250,000, $100
Pief., *25u,00u, o% cum., *

$100 >""*

lstM.$350,000($1.000>0* 1900
New 1st cons. mtge. g... ) 1903

Interest. Oumlandi'ff.
$250,000

Maturity.

5 g. J.-J.

5 g. A.O.
$1,000,000 $1,000 s.tT o* { Int. at Slater Tr.

Jan.
Apr.

1, 1930
1, 1933

Trus.

250,000

120,000
5H0.000

Co., Pawiuoket, R. I

Bonds—$120,000 of new consols is reserved to retire the tlrst morf
fatre bunds. A sinking I mid is provided as follows: From 1908 to 1912
3,000 per an., from 1913 to 1917 $7,000 per an., the remaining 15

rears $10,000 per an., aud bonds are subject to call at 105 and int. on
Apr. 1, 1908, or on any Interest day thereafter.

EARNINQS.-For 1903, gross, $139,661; net, $53,197; fixed charges
$37,861; surplus, $15,336.

Road—Operates about 16 miles of track. Also does all electrio light-

ing for oity. Owns water power contracts.

Officers—Pres., E. W. Robertson ; 1st Vloe-Pres., J. L. Minnangh

;

2.1 Vice Pres., and Gen. Mgr., P. I. Welles ; Sec, A. L. Kraus ; Treas.,

Columbia Trust Co.-V. 76, p. 1248, 1300; V. 77, p. 2480.

COLUMBUS, GA.
COLUMBUS ELECTRIC CO-
OROAnization—Incorporated In Maine on Feb. 6, 1903, and owns all

the securities of the Gas Lt. Co. of Columbus, a controlling interest in

the ''hattatiooehee Falls Co. and the greater part of the securities of

the Columbus RR. Co. Does entire street railway and lighting busi-

ness of Columbus. Franchises perpetual. The freight lines are leased
to the Seaboard Air Line Ry. during the life of the present franchise of
the Columbus RR. Co. at a rental of $7,500 per annum.

Date. Interest. Outxtand'g.
$750,000

Maturity.

J-J

5g.,A-0

250,000

Stock & Bonds —
Com., $750,000 ($100)..
Pref., 6 p. c non-cum.

)

$500,000 ($100) J
lst|ool.M,$l,S00,000, > 1903 5g.,A-0 614.000.. Apr. 1, 1933
gold ($1 ,000) . ...os Interest at City Trust Co., Boston, Trustee.

Col. RR. 1st mort'ge., ? 1^98 5 A-O 400.000 Oct. 1, 1937
$450,000, gold 5 Int. at West End Trust Co., Phila., Trustee.

Col. RR 2d mort; 1st i 1898 6 A-O 250.000 Oct. 1,1937

cum ,$250?O00. 5
Int at Clty Tru8t Co- Bo8toD

-
Trustee.

G. L. Co. of Col. Mtge. 6 15,000

Iionds —Of the $450,000 Columbus RR. 1st mortgage bonds $27,-
000 are reserved to retire underlying 6 p. o. bonds of like amount due
in 1913, $20,000 for improvements and the remaining $3,000 are
owned by the company. The new 81,500,000 bonds of the Columbus
Electric Co are subject to call after April 1, 1908, as a whole, at 105
and interest. An "improvem«nt fund" of 2 ;per cent per annum of
outstanding bonds commences In 1905.

Road—Operates 26*72 miles of track.

Earnings—For year ending Deo. 31, 1903, for Columbus RR. only,
gross. $144,103 net, $45,644; charges, 22,265; surplus, $23,379. Of
the Gas Light Co. of Columbus for 11 months ending Dee. 31, 1903,
gross, *l!>,624; net, $6,201; charges, $1,120; surplus, $5,081.

OFFICERS—Presid't, H. G. Brad ee; Vice-Pres., John W. Hallowelb
Sec, Henry R. Hayes; Treas., A Stuart Pratt; General Managers
and Transfer Agents, Stone A Webster, Boston.—. 76, p. 704.

COLUMBUS, OHIO.
COLUMBUS RY.&LIGHT CO.-Trolley and electric

light.

Organization— Incorporated in Ohio on May 12,1903, and acquired
nnder lease the Columbus Ry. Co and the Columbus Edison Co. at a
rental of guaranteed dividends at the rate of 5 per cent per annum on
the preferred stock of the former aud 6 per cent per annum on the pre-
ferred stock of the latter, and 5 per cent per annum on the oommon
stock of each, the dividends on the common stock of each conupauy to
commence Sept. 1, 1903. Holders of common stock of the two com-
panies wore allowed to mbscribe to the stook of the new company to
the amount of their present holdings, 20 per oent to be paid in cash and
the remainder subject to call, but not more than 10 per cent in any one
year. See V. 76, p. 1142.

STOCK & Bonds.- Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000 20 p. o. paid in

Columbus Railway Co.
Stock & Bonds.— Date. Interest. Outstand'g Lastdiv..<tr.

Stock, coin., $3,500,000)
($100) <

Stock, pref., $3,500,000)
($100) S p.o. cum. guar. \

Col. Con. Street RR. 1st g.
may be called for s. f.

$3,000,000
J

JU
i^p

,

.

1
o
904

3,500.000
j^ J;

ij,b4
'

1889 5 g. J.-J. 595,000 July 1, 1909
it 110 ^7... S

Iu,orest at Central Trust Co., N. Y.

1892 5 g. J.-J. 2.40\000 July 1, 1932
Interest at E. W. Clark A Co., Phlla.
Knickerbocker Trust Co., N. Y., Trustee.

Crosstown 1st mort., g., > 1893 5 g. J.-D. 572,000 June 1, 193S
gu., p. Al. c* s Knickerbocker Trust Co., N. Y.. Trustee.

Columbus St. Ry. notes 4 44,000 See Text
Col. Ry. M. $7,000,000 1 . fiQO

Col. St.Ry.lst $3,000,000

'

gold o*]

($1,000) gold o* 4, QJ 2.493,000 Oct. 1,1939
Bonds are redeem.after - \«»•» jJW£a

£,i& i^ C°ph°„
Cln '

Oot. 1, 1914, at 105 and Tl r^lZm.^ Clark * C°- PhUa- 0r

Interest. I

al co
- " 0,nce -

Stock $500,000 additional pref. stock was issued to com. and pref
stockholders in Feb., 1903, making the total of the pf. etk. $3,500,000
Bonus.—The Columbus Street Railway mortgage of 1892 Is for $3,-

000,000, of which $595,000 are in hands of trustee (Knickerbocker
Trnst Co., N.Y.) to retire the Col. Consol. St. RR. firsts. The Gross-
town Street Ry. IstM. Is for $2,000,000, of which $572,000 are out-

standing; the rest have been canceled. Principal and interest of the
Crosstown bonds were guaranteed by the old Col. St. Ry. Co.

Of the $7,000,000 mortgage of 1899 of the Columbus Railway,
$1,500,000 were issued In payment for the Columbus Cent. Ry. prop-
erty; $3,000,000 will be held in trust to retire the Columbus Street Ry.
and the Columbus Consolidated Street RR. bonds, $572,000 to retire

the Crosstown mtg. bonds and $300,000 to take up unsecured 4 per
cent notes of the Columbus Street Railway; $1,628,000 was reserved to

be used hereafter from time to time in making extensions, improve-
ments and additions—$628,000 upon a 23-vote of directors, the other
$1,000,000 only on a vote of stockholders. This covers the whole
&7.000.000. In the table above we report a- outstanding. $2,493,000.
This includes *1,500,000 Issued in payment for the Columbu* Central
Ry., $223,000 Issued under the clause providing for the retirement of

4p c. notes and $1,043,000 under the olause concerning improve-
ments, less $273,000 still in company's treasury; of the $2,493,000 out,

$!><>:;,000 are held by the Columbus Ry. & Light Company.
The 4 p. o. notes of the Columbus rt Ry. given above mature

$20,000 Sept. 15. 1 04, and *2 4,000 March 15, 1905.
hranchxsrt- Circuit Court at Columbus, O., on June 25, 1903,

handed down a decision sustaining the claim of rhe Columbus Ry. to

perpetual franchise rights on certain streets. V. 77, p. 35.

Columbus Edison Co.

Dute. Interest
-M.
-J.%

6 g. M.-N.

5 g. A.-O.

Otttatand'g. Maturity.
$450,000 June, '04,1 14%
450,000 Apr., '04, 1^%
450,000 1922

300,000 1919

Stock & Bonds—
Common, $100
Pref. 6% cum. $100
Col. Elec. 1st mortgage

)

gold, guar >

Col.Ed.El.lst Mortgage >

gold, guar \

Kondx.—tsoWi underlying liens are guaranteed by Columbus Edison
Co.
Properties Controlled- Operates I06milesof track, 5 -6 of which

is a new suburban line, J 2 miles mterurban and 1*9 built in 1901 in
city. Also does tin- greater part of the electrio light and power busi-
ness of Columbus.
Officers—Pres., Robert E. Sheldon; 1st Vic-Pres , Gen. Mgr. and

Treas., E. K. Stewart : 2d Vice-Pres.. C. M. Clark; Sec. and Auditor,
P. V. Burington.-V. 77, p. 35, 451; V. 78, p. 703.

CENTRAL MARKET STREET RY--A trolley
road. ( See map on page 870)
Controlled by the Appleyard syndicate of Boston. It is the inten-

tion to consolidate all the lines controlled by this syndicate under
title of Ohio Union Traction Co., which see below.

Organization—Incorporated in Ohio on Jan. 5, 1901. Franchise
firovides that tickets shall be sold 8 for 25 oents and transfers be
ssued to all lines entering or using the Columbus London &
8pringfleld Ry. Co. interurban loop. In July, 1902. both the preferred
and common stock were increased from $500,000 to $750,000.

Stock & BONDS— Date. Interest. 0*tsia»d'a Maturity.
Common, $750,000 ($100) $750,000
Pf.,$750,000 6%non-o.($100) 500,000 Ste text.

1st mortgage, $500,000.) 1902 5 g. J-J 500,000 Jan. 1, 1922
gold ($1,000). gu. p.&i.c* J Int. at N. Y. Sec. & Tr. Co., N. Y., Trustee.

Bonds—A sinking fund of 5% of gross receipts commences after 5
years. Entire issue is subject to call after 5 years at 110 and Interest.
These bonds are guaranteed, principal and interest, by Col. London
A Springfleid Elec. Ry.

Dividends—Three dividends of $1 50 per share paid to Feb. 1, 1904;
none since.

Road—Operates 16 miles of track, all in city of Columbus. Also
leases 15 miles of city line from the Columbus London & Springfield,
the Columbus Buckeye Lake & Newark and the Columbus Grove City
& Southwestern.
Officers—President & Gen. Mgr., Richard Emory; Vice-Pres.. C. A.

Alderman; Secretary. C. P. Coaney: Treasurer, Geo. B. Appleton.— V.
74, p. 679, 726, 883; V. 75, p. 239; V. 77, p. 88; V. 78, p. 1548.

COLUMBUS BUCKEYE LAKE &NEWARKTRACTION CO-
Organization—Incorporated in Ohio on Oct. 19, 1899. Of the

$1,500,000 authorized capital stock. $500,000 was ohanged to pre-
ferred in 1902. Bulls largely on private right of way.

STOCK dfc BONDS— Date. Interest. Oustand'g. Maturity.
Common, $1,000,000 ($100) $1,000,000
Preferred stock. $500,000.) 500 OOO Tan '04 TQz,
($100)6percent,tnon-cum. 5

oou.uuu j an ,
u*, a a>

1st mortgage. $1,500,000, ) 1901 5 g., M-N 1,125.000 Nov. 1, 1921
gold ($1,000) c* slnt atKnickerbockerTr.Co., N.Y .trustee

Bonds—The remaining $375,000 can only be Issued for additional
property at 75 p. c. of cost. Are subject to call on any interest date at
110 and interest on 3 months notice.

Dividends—The first dividend of 1^ p. 0. on the preferred stock
was paid Jan. 1, 1903; also 3 p. c. in July, 1903; in 1904, Jan., 3 p. 0.

Earnings—For oalendar year 1903: gross, $193,490; net. $93,711:
Interest and taxes, $63,450; dividends, $30,000; surplus, $261.

Road—Operates an electrio road from Columbus to Newark, with a
branch from Hebron to Buckeye Lake, Sfl miles; 70-lb. T, 90 lb, gird-
er and 107-lb. Trilby rail. Also owns large summer resort at Buck-
eye Lake, oovering 18 square miles. Standard gauge, 14 oars.

OFFICERS—President, S. Reed Anthony, 53 State St., Boston; Vice-
Pres.. Philip Saltonstall, Boston: Treasurer, Chauno«y Eldridge, 53
State St., Boston, Mass.; Sec'y, Frank W. Merrick, Columbus; Gen'l
Bupt., J. R, Harrigan. Newark.—V. 77. p 88; V. 78, p. 703, 23;; I

COLUMBUS NEWARK & ZANESVILLEELECTRIC RY- A trolley road.

Organization- Incorporated in Ohio on July 2, 1902, and In May,
1904, absorbed the Newark & Granville 8treet Ry.

STOCK dfc Bonds— Date. Interest. Outstanding. Maturity.
Com., $85O.00O,$100 $850,000
Pf.,n.-o ,$400,000, $100 400,000
1st mort., $2,000,000, ) 1904 5 g. M 8 1,250,000 Mar. 1. 1924
gold ($1,000) .o'S Int. at Knickerbocker Trust Co., N. Y., Trus.
Bonds.— No sinking fund; entire issue of bonds (but no part) can be

called at 110 and interest on any interest date; $750,000 are reserved
for future improvements at 75 p. o. of cost.

Roao-— Operates 30 miles of track from Newark to Zanesville, in-
cluding the city lines in Newark and Granville. Oomtnenced opera-
tions on May 6, 1904. Standard gauge; 70 lb Trail.
OFFICERS- Pres., P L. Saltonstall; Vioe-Pres., B. Reed Anthony;

Seo , F. W. Merriok; Treas.. Chauuoey Eldridge, all of Boston; Gen.
Man., J. R. Harrigan. - V. 78, p. 2334.

& MARIONCOLUMBUS DELAWAREELECTRIC RR-
Organization—Incorporated in 1901. In Oot., 1903, stock was in

creased to $1,666,000. V. 77, p. 1533.

STOCK & Bonds— DaU. Interest. Outstand'g. Maturity.
Common, $1.000,000 $1,000,000
Pref. 6 p.o. cum.,+666,000 666,000 Feb.,'04,l 1«%

1901 5g. M-N 1,000.000 May 1, 1921
Int. at Cleveland Tr. Co., Cleveland,
trustee, or Nat. Bank of Com. in N. Y.

1st mortg.. $1,000,000
gold ($1,000) »{'
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OHIO RIVER & WESTERN RAILWAY CO.

COLUMBUS, LONDON & SPRINGFIELD RY. CO.

CENTRAL MARKET STREET RAILWAY CO.

COLUMBUS, GROVE CITY A: SOUTHAVN RY. CO.

SPRINGFIELD & WESTERN RAILWAY CO.

DAYTON, SPRINGF'D & URBANA ELEC. RY. CO.

URBANA, BELLEFONTAINE & NORTH'N RY. CO.

DAYTON, LEBANON & CINCINNATI RY. CO.

KENTON & SOUTHERN RAILWAY CO.

Controlled by A. E. APPLEYARD &. CO.
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Earnings—For period from Mar. 8 to Deo. 31, 1903, gross, $117,289;
net, $55,746.

Dividend—First on pref., Feb., 1904, 3 p. o.

Road—Operates an eleotrlo railway over private right of way from
Columbus to Marlon, passing through Franklin, Delaware and Marion
counties. Also 7 miles In the City of Delaware, a total of 57 miles.

OFFICERS—Pres., Jno. G. Webb; Vloe-Pres., O. M. Gottschall; Treas.,
W. A. Black; Sec, H. B. Hane; Gen.Mgr., Geo Whysall. Office, Bug-
gery Building, Columbus, O.—V. 77, p. 1533, 2281.

COLUMBUS LONDON & SPRINGFIELD
RAILWAY—A trolley road. (See Map on page 2493).
Is controlled by the Appleyard Syndicate of Boston, whloh also con-

trols the Dayton Springneld & Urbana and the other roads shown on
map. General consolidation expeoted under name of Ohio Union
Traction Co.

Organization—Incorporated in Ohio on Jan. 26, 1900, to operate
a passenger and freight line between Columbus and Springfield via
London; also empowered to supply light, heat and power along its
route. In April, iSOO, was granted a 25-year franchise In Columbus
with the provision that the road was to be ready for operation in
City of Columbus by July 1, 1901, and sell 7 tickets for 25 cents for
use in the city, good at all hours. The ordinance also provides for the
payment of 2 per cent of gross receipts from looal passengers (via.,

passengers riding wholly within the city limits) during the life of the
franchise. The formal opening of the line Into Columbus took place
on June 29, 1901. In April, 1903, Issued $1,500,000 of preferred stock
and reduced common to $1,000,000. Guarantees the $500,000 let
mtge. bonds of the Central Market St. By., prinoipal and interest.

Stock & Bonds— Date. Inlerett. Outstand'g. Maturity.
Preferred $1,.">00,000|($100) $1,500,000
Common $1,000,000 ($100) 1,000,000
lBt M. $1,500,000 ($1,000) < 1900 5 g. A-O 1,500,000 Oct. 1, 1920
gold c* J Int. at N. Y.Seo. &Tr.Co.,N. Y., Trustee.

Stock and Bond*. —The preferred stock is entitled to 5 p.o. non-cumu-
lative dividends until 19o6; thereafter 6 p.o. Entire issue of bonds
may be called after 1906 at 110 and interest. A sinkingfund of 5% of
gross earnings begins with year ending Sept. 30, 1906.

ROAD.—Operates 15 miles of track in cities (Columbus, Springfield,
London) and 60 miles between cities; altogether 75 miles of track.
Forms part of the througn line from Indianapolis to Columbus, a dis-
tance of 184 miles. See Dayton & Western Traotlon.

^Officers—President, A. E. Appleyard; Vlce-Pres't, C. A. Alderman;
Treasurer, Geo. B. Appleton. 50 State Street, Boston.—V. 72, p. 872; V.
74, p. 986; V. 76, p. 971; V. 77, p. 88, 298; V. 78, p. 1549.

(1) COLUMBUS GROVE CITY & SOUTHWESTERN RE-
ORGANIZATION—Incorporated in Ohio in 1901 and acquired the

Grove City & Green Lawn line. The Columbus London & Springfield
Ry. owns $210,000 of the {$250,000 capital stock, and guarantees the
bonds, principal and interest.

Franchises in Columbus are for 25 years from July 1, 1901 ; from
Columbus to Grove City run until 1921, and from Grove City to Mor-
gans owns private right of way.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stcok, $250,000 $2o0,000
lstmtere. $250,000 (gold)) 1901 5 g. J-J 210,000 July 1, 1921
($1,000). c«fer* gu. p.&i. J.lnt.payableatN.Y. See. <feTr.Co.,N.Y.,Trus.

Bonds—Of the authorized issue of $250,000, $40,000 is reserved for
extensions at not exceeding 75 per cent of cost. A sinkingfund of 5
p. o. of annual gross earnings begins with year ending Aug. 31, 1906.
Entire issue can be called for payment after July 1, 1906, at 110 and
accrued interest. Adams & Co., Boston, offered the bonds for sale in
Oct., 1901.

Road—Operates about 15 miles of road from Columbus to Grove
City and Morgans, connecting with Columbus London & Springfield,
and does also freight and express business.—V. 78, p. 1549.

OHIO UNION TRACTION CO.
Organization— Incorporated in Ohio on Jan. 28, 1904, in the in-

terests of the Appleyard syndicate of Boston, with a nominal capital
of $10,000, whloh was later inoreasedto $700,000. It is expected to
form a general consolidation of the roads controlled by this syndicate
—among others the Columbus London & Springfield, the Dayton
Springfield & Urbana Electric Ry. and the Central Market St. Ry. De
tailsjjot ready in June, 1904. See map of roads controlled on page 876.

Officers—President. A. E. Appleyard ; Vice-President, Riohard
Emery; Secretary. C. F. Coanev Treasurer, G. B. Appleton.—V. 78, p.
1498, 1550, 2012.

COLUMBUSNEWALBANY&JOHNSTOWNTRACTION CO-A trolley road.

Organization.—Incorporated in Ohio on May 4, 1899.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $200,000, $100 $150,000
1st mtge., $200,000 HI 900 5g. JJ 150,000 1920
gold ($1,000) o 5 Int. at Cleveland Trust CoA Trustee.
Bonis.—Are not subject to call. Entire issues of stock and bonds

are held by the four stockholders.

Earnings—For oalendar year 1903: Gross, $32,948; net, $13,807,
In 1902: Gross, $26,133; net, $11,584.
Road —Owns 6*1 miles of track from Columbus to Gahannna; has

perpetual loase of 2»a miles of traoks of the Columbus St. Ry. as ter-
minal: total operated, 86 miles; gauge, 5 ft. 2* in.; 65-lb. T-rall.
An extension of 174 miles to New Albany and Johnstown is contem-
plated.

OFFICERS—President, Daniel J. Ryan; Vice-President, William
Shepard; Sec.-Treas. and Gen. Man., L. P. Stephens.

CONCORD, N. H.
CONCORD STREET RAILWAY-A trolley road

extending from the central wardn of Concord to Pciiacook. Comprises
12-71 miles of track. In June, 1901, control passed to the Boston &
Maine Kit.,and in 1903 the New Hampshire Legislature authorized the
Conoord & Montreal RR.. whloh is leased to the Boston & Maine, to
purchasethe property and to Issue stock and bonds to pay therefor.

CONCORD, MASS.
CONCORD MAYNARD & HUDSON ST-RY.—A trolley road.

Organization—Organized in Mass. Mar. 27, 1901. Acquired Con-
cord <fc Clinton Street Ry. Feb. 1, 1902.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
St'ck, $175,000, $100 $175,000
1st Mtge., $175,000; > 1902 5g. J-J 165.000 July", 1922
gold, $1,000.. oAr s Int. at Amer. Loan & Tr. Co., Boston, Trustee.

Road—Operates 15 miles of traok between Concord. Stow, May-
nard and Hudson; 7 open and 6 closed oars, 2 snow plows and 1 con-
struction car.

Earnings—For year ending Sept. 30, 1903, gross, $58,980; net, $13,-
477; interest, $8,250; surplus, $5,227.

OFFICERS -Pres.,Walter RDame, Clinton; Vice-Pres., C. H. Persons,
Maynard; Treas., W. 8. Reed, 53 State St., Boston.—V. 75, p. 184, 611.

CORNING, N. Y.
CORNING & PAINTED POST STREET RY.-

A trolley road.

ORGANIZATION-Incorporated Deo. 11, 1894. Commenced Nov. 1,
1895.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $100,000; ($100) $100,000

lstmortea<re<filOnoon i
1896 5J " J 100,000 Jan. 1, 1916istmortgage $100,000...

} j^t. at Beaoon Trust Co., Boston.

Road—Owns 5*9 miles of track, from Corning to Painted Post.

Earnings—For year ending June 30, 1903, jrross, $38,156; net,
$15,230; interest and taxes, $6,999; surplus, $8,231.

OFFICERS—President, Frank H. Viele, Woroester, Mass.; Vice-Pres.,
Chas. M. Hyde, Corning; Secretary, C. L. B. Tylee. Newark, N. J.;

Treasurer and General Manager, W. H. Tylee, Woroester. Mass.

CORTLAND, N. Y.
CORTLAND COUNTY TRACTION.-TroUey.
Organization—Is a reorganization on June 22, 1901, of the Cort-

land <fe Homer Traction, sold at foreclosure on April 23, 1901. Owns
all the stook of Cortland & Homer Electric Co., whloh furnishes 150
arc lights to the olties of Homer and Cortland, and also lamps to the
public. Carries coal and freight as well as passengers; also owns
lease of the Cortland & Homer RR.
Stock & Bonds— Date.

Stock, comraon,$120.-

)

000 ($100) i
Pref., $200,000 5%)
non-oum. ($100).... $

( 1901

Interest. Outstand'g.

$120,000

200,000

180,000

Maturity.

Apr. 1, 19214g. A-O
1st mtge., $180,000 J County Sav. Bk. &Tr.Co., Soranton, Pa., trust.

($500), gold *ol Interest at company's office. No sinking
L fund and bonds oannot be called.

Road—Operates 10 miles of track between Cortland and Homer and
Cortland and McGrawville. An extension from Homer to Little York
is proposed.

Earnings—For fiscal year ending June 30, 1903: Gross $42,063
net, $9,676; other income, 488 ; total net income, $10,164 ; charges
$8,832, surplus, $1,332.

OFFICERS—President, Frank Battles, Phila.; Vice-Pres., Edw. H.
Brewer, Oortland; Sec and Treas., Edwin Duffey, Cortland, N. Y.—V.
72, p. 821, 1187.

COVINGTON, KY.
CINCINNATI NEWPORT & COVINOTONLIGHT & TRACTION CO.-A trolley road
The North Amerioan Company owns a large amount of the preL and

common stock of this company.
ORGANIZATION-Incorporated under the laws of New Jersey on Mar.

11, 1902, and purchased all the stook of the Union Light, Heat <fe

Power Co. of Covington and of the Cincinnati Newport & C ovington
Railway. V. 74, p. 576. The latter was organized in 1892 to buy up
and consolidate all the roads on the Kentuoky side of the river,
opposite Cincinnati.
The Cincinnati Covington & Erlanger Street Railway (providing for

an extension to Erlanger, 7% miles), incorporated Sept., 1899, with
$250,000 stock (shares, $50), is .controlled and is being built out of
proceeds of sale of the pref. stock of the new company.
STOCK & BONDS- Date. Interest. Outstanding. Maturity.

Com., $5,000,000 ($100) $5,000,000
Pref., 4^% non-cum.,$5,- > . ,

fi0 000 A ,= 04 ,^
000,000 ($100) 5

4,ieu,uuu Apr.iD,04,ne

Underlying Bonds—
So. Cov. &Cin. 1st M. t 1882 6 M-8 250,000 Mch., 1912

($1,000) )W. A. Goodman trustee.
2d Consol.M., $500,000 g. ) 1892 6 g. J - J 150,000 Jan. 1, 1932
($500—$1,000) $ Covington Sav. Bk. & Tr. Co., Trustee.

Newp.ADay.8t.Ry. IstM. 1887 6 F-A 100,000 Aug. 1, 1917
Cincinnati Newport <6 Covington

l8foonsol.mort.,gold,$3,-) 1892 5 g. J-J 2,500,000 July 1, 1922
000,000 ($1,000).. o* &r< Farmers* Loan & Trust Co. of N.Y., Trustee

2d mortgage, $1,000,000, ) 1896 5 g. J-J 600,000 July 1, 1922
gold ($1,000 eaoh)— o > Farmers' Loan & Trust Co., N. Y., Trustee
Union LI. Beat dt P. Co.—

f 1901 4g. M-N 1,500,000 May 1, 1918
1st mtge., $2,000,000, g. I Int. at Nat. Bank of Commeroe, N. Y.; First
($100,$500&$l,000)o<fcr'j Nat'l Bank, Cincinnati, or at German

I Nat'l Bank, Covington.
B
OomoZfKel\00

G
606l 6 *- J-D 100 '000 Deo. 1, 1912

C$1 .000) !ff.'.:.. .' .o*i
Int- atGermanNat- Bank «

Covington, Ky.

Boi'ids-Ot the ist consolidated bonds of 1892 of the O. N. & C. Ry.
$500,000 are deposited with the trustee to retire all the underlying
mort. bonds. The perpetual oharters of constituent companies are
kept alive, and their capital stocks are deposited with the trustee as
collateral for the first consols. Interest on those bonds is payable at
the Nat. B. of Commeroe, N. Y.. First Nat'l Bank, Cincinnati, and Ger-
man Nat'l Bank Covington. The Union L't, Heat & Power Co. bonds
oan be called after May 1, 1906, at 110 and interest. Of these, $500,000
are available for improvements, additions, or purohase of other com-
panies at par for aotual cost.

Dividends. -The first dividend of 1 p. o. on preferred stook was paid
In Oct., 1902. On Jan. 15, 1903, 1H p. o. was paid and April 1*8 P- o.;

July 15, l 1* p. c; Oot. 15, l 1^ p; o. In 1904, Jan. 15, He p. o.; April
15, 1*q p. c.

Road—Conneots Cincinnati, Newport, Covington, Dayton, Bellevue,
Ludlow, Bromley and Ft. Thomas. Total in operation 60 miles ; laid
with 80 Johnston girder and 72-pound " T" rails.

REPORT— Tear. Cross. Net. Interest. Surplus.
1903 $1,224,352 $523,390 $252,760 $270,630
1902 1,103,998 493,550 255,873 237,677

Latfst Earnings —Jan. 1 to Apr. 30, in 1904: Gross, 9393,460; net,
$155,936; charges, $84,418; surplus, $71,518. In 1903: Gross, $368,-
249; net, $148,050; charges, $84,331; surplus, $63,719.

OFFICERS— President, James C. Ernst; Vice-President, C. W. Wet-
more; deoretary and Treasurer, George M. Abbott ; Supt., Jas. R.
Ledyard.—V. 74, p. 326, 426, 528, 576, 986, 1307.

CUMBERLAND, MD.
CUMBERLAND & WESTERNPORT ELEC-TRIC RY—A trolley road.

Organization—Organized In Maryland on April 11,1902, by special
Aot of the Leglslwture, as successor to the Frostburg Eokhart & Cum-
berland Ry. Has absorbed the Lonaconing Midland & Krostburg Ry.
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Date Interest Outstanding
$398,100

Maturity.Stock & Bonds—
Stock. $1,000,000, $50 ..

^t™>*8250 000
lb
^o

1
ld

t
l 1901 5*- J"D 15

($500 & $1,000) . . o* j
Int" at Keal E8tate Tr

-
Co

.
PMla

.
Trustee.

Lon. Mid. & Frcst 1st M. ? 1901 5<r. J-D i» 200,000 June, 1926
$200,000,g. ($l,000),c* \ Int. at Real Estate Tr. Co.. Phlla., Trustee.
Bonds.—No sinking fund, but bonds oan be called after June 15,

1910, at 105.

Earnings—For 12 months to Dec. 31, 1903: Gross, l$91,211; net,
$43,532.

Road—Operates 20 miles of track between Cumberland and Lona-
coning, 60, 75 A 92 lb. T and girder rail; standard gauge.
Officers— President, R. H. Koch, Pottsvllle, Pa. ; Secretary and

Treasurer, Win H. Roberts Jr.; Supt., Wm. R. Miller.

DALLAS, TEXAS.
o DALLAS ELECTRIC CORPORATION-Trolley
Serves a population of 60.000.

Organization—Incorporated under the laws of New Jersey In 1902
to own the stock and bonds of the Dallas Consolidated Electrio Street
Ry., the Rapid Transit Ry..the Metropolitan Electrio St. Ry. and the
Dallas Electrio Light & Power Co., constituting praotloally all the
street railways of Dallas. Lee, Higginson & Co., Boston, received sub-
scriptions for the 6toek and bonds in Ootobor, 1902. Franchises ex-
pire 1921 and 1922.

Date. Interest. Outstanding
$3,000,000

Maturity.

1,350.000

1902 5g. A-O 3,230,000 April, 1 1922
Int. at City Trust Co., Boston, Trustee.

Stock & Bonds—
Com., $3,000,000 ($100) .

Pref., $1,500,000, 5%

)

non-oum. ($100) \
1st collat'l trust mtge.,)
$4,000,000, gold (f 100. }
1,000) o*)
Bonds.—A sinking fund of 1 p. o. per annum of outstanding bonds If

earned, commencing Oct. 1, 1904, is provided; after Oct. 1, 1905,
becomes a fixed charge. Bonds oan be oalled as a whole beginning
Oct. 1, 1904. at 105 and interest. $25,000 of the bonds are in denomi-
nation of $100, balance being $1,000 each.

Road.—Owns and operates 52 miles of road in the City of Dallas and
suburbs. Rails, 74, 77^ and 90 lbs.

OFFICERS—President, Charles Spragne; Vlce-Pres., Guy E. Tripp
;

Treasurer, A. Stuart Pratt; Secr«tary. Henry R. Hayes. Stone A
Webster, Boston, Gen. Managers and Transfer Agents.—V. 75, p. 29,
135, 344, 793, 1086, 1087, 1354; V. 76, p. 1191.

DANBURY, CONN.
DANBURY & BETHEL STREET RY-
ORGANIZATION.—Incorporated May 7, 1886, under the laws of Con-

necticut. Has a perpetual special charter, the only street oar com-
pany serving the city of Danbury and town of Bethel. Its lines
also extend to the Danbury Fair Grounds and the pleasure resort of
Lake Kenoeia. In May, 1903, the State Legislature authorized an
inorease of $300,000 of capital stock, to provide for extensions.

Stock & BONDS— Date. Interest. Outstand'g. Last div.,etc
8tock ($323,000, par$25) 8emi-an. $320,000 See text.
IstM. $200,000, gold.... 1894 5g. M-N 200,000 May 1, 1914
Interest at Am. Loan & Trust Co., Boston, trustee.
Dividends in 1896-7, 4 p. c; in 1897-8, 4 p. o.; in 1898-9. 2 p. a; la

1899-1900, Us p.c; In 1900-01, 1^% in 1901-2, 3%; In 1902-3, 3%.
None sinoe to Feb., 1904.

Road—Trolley road in Danbury and from Danbury to Bethel, and
to Lake Eenosia,10'6 miles in all; sidings, etc., 1-1 miles; total, 11*7
miles; 37 oars.

Report—For year ending June 30:
Gross. Net. Int.dk taxes. Dividends. BaL.sur.

1902-03 $81,475 $20,402 $14,186 $9,600 def.$3,384
1901-02 78,380 21,832 12,941 9,600 def. 709
1900-01 73,868 26,971 13,282 4,800 8,889
OFFICERS—President, Samuel C. Holley, Danbury; Vlce-Pres., 8. Har

rison Wagner, New Haven; Seo'y and Treas., M. H. Gritting. Danbury

DANVILLE, ILL.
ILLINOIS TRACTION" CO-
Organization- Incorporated in Maine on May 13, 1904, and owns

all the capital stock of the Danville Urbana & Champaign Ry., the
Urbana & Champaign Ry. Gas & Eleotric Co., the Danville 8treet Ry.
& Light Co. and the Decatur Ry. & Light Co. For other plans of the
McKinley syndicate, see item entitled St. Louis & Springfield Ry. in
V. 78, p. 1908.

STOCK & BOND"— Date. Interest. Outstand'g. Last Div.
Common, $2,400,000, $100 (J)

Pref., 6p. c. cum., $1,600,-

)

...

000,»100 \
<*>

Earnings—For the 4 months ending April 30, Including all the
properties below.
Year— Gross. Net. Fixed Charges. Surplus.

1904 $309,386 $131,053 $75,508 $55,545
1903 242,033 103,873 58,857 45,016
Officers—President, W. B. McKinley, Champaign; Vice-President,

R. Macaulay; Secretary and Treasurer, T. B. Maoaulay; Gen'l Mgr.,
L. E. Flsoher; Supt., H. J. Pepper.- V. 78, p. 1962.

( 1 ) DANVILLE URBANA & CHAMPAIGN RY.-
Orqanization—Incorporated in Illinois on July 28, 1902. Owds

the Danville Paxton & Northern Ry.; the latter's $196,000 bonds are
to be paid off.

STOCK & BONOS— Date. Interest. Outstanding. Maturity.
Stock, $250,000 $250,000
1st mort. <R2 000 000' ( 1903 5 «• M"s 1,450.000 Mar. 1, 1923

eolrl m L,;!?' \ Int - a* Agency of Bank of Montreal, New York.goiu i!j.i,uuu), gu.o
^ Northern Trust Co., Chioaao. Trustee.

Bonds—No sinking fund, but are subject to call on any interest date
upon 8 weeks' notice at 105 and interest. The bonds are guaranteed.
principal and interest, by endorsement by the Danville Ht. Ry. & Light
Co. and the Urbana & Champaign Ry., Gas & Electrio Co.

Road—Will operate 64 miles of track from Champaign to Danville,
Georgetown and Catlln, of which 56 miles was in operation in Juno,
1904. In addition, 13»» miles is operated by th* Danville Street Ry. &
Ligbt Co. and 9 miles by the Urbana & Champaign Ry. Gas & Eleotrlo
Co.

Latest Earnings—For year ending Deo. 31, 1903: Gross was $"96,-
149; net, $261,159. For year 1902 gross was $434,959.
Officers—President and Gen. Mgr., W. B. MoKinley, Champaign;

Secretary, T. B. Maoaulay.—V. 76, p. 1143, 1300; V. 78, p. 1906, 1961.

(2) DANVILLE STREET RAILWAY & LIGHT.
Organization.—Incorporated in Dec, 1899, as a consolidation of

all the street railway, electrio light, gas and steam heating interests.
Entire stock is owned by Illinois Traction Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity,
Stock, $700,000 ($100) $700,000
Refund. M., $700,000, gold, J

1900 5 g. J-J. 673.000Jan.l.'10-25
$1 000 o* \ Int. at N. W. Harris & Co., N. Y. and Ohio.

Bonds—The bonds are due $6,000 annually, Jan. 1, 1910. to 1924,
inclusive, and remainder on Jan. 1, 1925; $24,000 of old prior lien 6
per cent bonds are still out and $27,000 of the new bonds are held to
take them up. Sinking fund of $6,000 per year begins Jan. 1,1910, bonds
being drawn (at par and aoorued interest) in nume rical order begin-
ning with number one; mortgage trustee is the Illinois Trust & Sav-
ings Bank, Chicago. N. W. Harris & Co. offered the bonds for Bale in

Jan., 1900.

Company's Property—The company owns the following: 1. Gas
works operated under speoial oharter and a perpetual franchise. 2.

An electric-light plant is operated under a 99-year franohise, with
capacity of25,000incandescent and 600 arc lights, with dynamos for fur
m-liing power to street railway. 3. The entire street railway system
of ttie city, 13>a miles of track, nearly all laid in brick pavement
running to three parks, the fair grounds, cemetery and railway
depots and National Soldiers' Home. Equipped with 50 and 60 lb.

Johnson T rails, with 25 motor cars (General Electrio) and 3 trailers.

Officers—President, W. B. McKinley; Vlce-Pres., Chas. Zilly; Seo'y
and Treas., T. B. Macaulay; Gen. Mgr., L. E. Fischer.—V. 65, p. 1114;
V. 69, p. 1193; V. 70, p. 125; V. 71, p. 602; V. 76, p. 1142, 1300.

(3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO.

Organization—A consolidation in 1897 of Urbana & Champaign
Electrio St., Cham. Eleo. L. & P., Cham. <fc U. Gas L. & Coke and west
End Park Co. Owns perpetual gas and steam charter. The underly-
ing railroad oharter is also perpetual. Franchise in 1901 extended for
twenty years.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
8took $500,000 $500,000
U. AC. Ry. G.&E. M.,$250,-) 1S97 5g. J-D 218,000 June 1,1917
000, g., s. f ., $8,000 yr. June > Int. at 111. Tr. & 8av'gs Bank, Chicago,
1. 1900 and after ($1,000) .o* ) trus., or at Chase Nat. Bk., N. Y. City.

Consol. mortgage, $500,000 ) 1899 5g.J-J $282,000 July 1,1929
($1,000 gold) OS Int. Portland Tr. Co., P'tland,Me.,Trus.

Bonds—Cf the new issue of $500,000, $218,000 is reserved to re"
tire first mortgage bonds. The bonds are subject to call on any inter-
est date at 105.

Road—Operates 9 miles of track in and between Champaign and
Urbana.

(4) DECATUR RAILWAY & LIGHT CO-
ORGANIZATION.—Incorporated in Illinois In Deo., 1903, to take over

the property of the Decatur Traotion & Eleo. Co., the Decatur Oa« &
Eleo. Co. and the Decatur Steam Heating Co , owning all the street
railway, gas and eleotrlo lighting business in Deoatur and suburbs.

STOCK & BONDS— Date. Interest. Outstand'g. Matur'y
Stock, $1,300,000 ($100)..- $1,300,000
Decatur Gas & Eleo. Co. < 1899 5 M&N 300,000 |May 15, '29
IstM (Int.at Merchants' L. A Tr. Co.,Chlo.,Trus.

Decatur Gas A Eleo. Co..( 1899 5 M&N 90,000 May 1, 30
2d M.,$400,000 ($300,000^ Int. at Merchants' Loan & Trust Co.,
reserved for above) ( Chicago, Trustee.

Deo. Trac. & Eleo. 1st M., ( 1900 5 J-J 212,000 Jan 1, 1920
$250,000, ($500 and $l,-}lnt. at Illinois Trust & Savings Bank,
000 each) .. *c. ( Chicago, Trustee.

Deoatur Ry. & Light Co. ( 1903 5g. J-D 585,000 Deo. 1, '33
mortgage $1,300,000, g.,< Int. at City Trust Co., Boston, Trustee,
($1,000) *c. ( and at agency in New York.

J?ond«.~$602,000 Deoatur Ry. & Lt. Co. bonds are reserved to re-
tire equal amount of prior Hens as above and $113,000 for future ex-
tensions. A sinking fund of 10 p. o. of net earnings, or not less than
1 p. o. of outstanding bonds, is to be invested In the bonds. These
bonds are subject to call at 105 and int. on any interest date upon
6 mos, notice. Of the Deoatur Gas Eleotrlo Co. first mtve bonds,
$15,000 must be redeemed on May 15, 1910. at 105 and a like amount
each year thereafter in numerioal order. These bonds are subject to
call in 1909 at 105 and interest. The second mtge. bonds of the
Deoatur Gas & Electrio Co. are redeemable at anytime after May 15,
1909, at 105 and interest, but there is no sinking fund on these bonds.
Ea*ninQ>—For 12 months ending Deo. 31, in 1903: Gross, $99,8ti7;

net, 54.311. In 1902: Gross, $79,444; net, $36,953.

Road—Operates 17 miles standard gauge road in Decatur and sub-
urbs; 60 and 72-lb. T rails.

OFFICERS—President, W. B. McKinley, Champaign; Secretary and
Treas.. T. B. McCaulay; Mgr., W. A. Btxby, Decatur.—V. 77, p. 2338;
V. 78, p. 1961. _

DAVENPORT, IOWA.
TRI-CITY RAILWAY-A trolley road.

Organization—Incorporated in September, 1895. April 15,1899,
boofht Mollne Central Street Ry. of Moline, 111. The Moline Central
had $48,000 bonds outstanding, of which the Tri-Oity bought $37,000
at par, but could not get the rest at a satisfactory price.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stock ($1,500,000 auth.) $1,500,000 6% in '02-03
Tn-City 1st mtg.. $2,000,-) 1902 5 g. MS 342,000 Sept 1,1922
000 ($1,000) gold S Int.at Germ'n Tr. Co.,Davenport,Trustee.

(1891 6gJ-J 541,000 July 1, 1904, to
Dav. &R. I., IstM., gold. .o*l (Part due yearly) July 1,1911
$1,000,000($500 & $1,000) ] Int. payable in N.Y. at ChaseNat. B'kand

I in Chicago at 111. Tr. & Sav. Bk. .Trustee.
Bonds.—Of the new bonds of 1902 $541,000 are reserved to retire

prior liens. 5 per cent of the 1891 issue is due annually from 1901 to
1910 and the balance July 1, 1911.

ROAD—Owns 55 miles of trolley road and one mile of horse road,
comprising all the street railways in the cities of Davenport, Iowa,
and Rock Island and Moline, m.—combined population over 70,000.

Earnings—For year ending Sept. 30, 1901, gross, $403,884; net,
$157,717; interest and taxes, $43,810; dividends (6 per cent), $72,000;
balance, surplus, $41,907.

OFFICERS—President, Edward E. Cook, Davenport; Vice-President,
F. C. A. Denkmann; Sec, Treas. and General Manager, J. F. Lardner,
Davenport, la.—V. 67, p. 802; V. 71, p. 964.

DAYTON, OHIO.
CITY RAILWAY CO.-A trolley road.
Organization—Chartered May 12. 1893. Is a consolidation of the

Dayton Street RR., the Dayton & Soldier's Home RR., the Fifth Street
RR. and the Green line.
Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893.
In Nov., 1903, common stock was increased from $1,500,000 to $2,-

400.000, of which $250,000 issued for extension and equipment;
$250,000 as a stook dividend; $400,000 unissued in treasury.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Com. stock, $2,400,000 ($100) $2,000,000 See text
Pref. stook, $600,000 ($100) 6 p. o. 600,000 do do
Dayton & Soldiers' Home) 1891 6 J-J 65,000 Jan.1,'11
RR. 1st mortgage 5 Interest at Chemical Nat. Bank.N. Y. City.

DIVIDENDS—In 1900, 6 p. 0. on both com. and pref.; in 1901, 6 p. 0.;

In 1902, 6 p. c; 1903, 6 p. 0. on both stooks; also, oa the common, a
dividend of 1623 p. 0. (1250,000 in new stook at par or in cash) was de-



249G STREET RAILWAYS. [Vol. lxxviii.

claredin Nov., 1903 (paid Jan. 1,1904). In 1904, Jan., Hap. con
both common and preferred.

Road—Controls and operates in all 35 miles of track, namely, Tliira
Street Line, Fifth 8treet Line, Green Line, and Dayton and Soldiers'
Home Ry.; gauge, 4 ft. 8^ in; rails, 70 and 90-lb. T and girder: operat-
ing 50 G. E. 800 double motor equipments, 50 summer motor bodies,
50 closed motor bodies and 22 trail oars.

Officers—President, D. B. Corwin; Vlce-Pres., C. B. Clegg; Sec,
Valentine Winters; Supt. and Purch. Agent, T. E. Howell. Office, cor-
ner Jefferson and Third Streets, Dayton. V. 77, p. 2158, 2280.

DAYTON COVINGTON & PIQUA TRAC-
TION.—A trolley road.

Organization—This was formerly known as the Dayton A Troy
Traction, but name ohanged to the above in Aug., 1901. The D. A T
Traction was Incorporated in Ohio in Jan., 1900, to build a street rail-

way from Dayton to Troy, but route was changed, and road con-
structed from Dayton to Covington and Piqua, aoout 32 miles; 70 lb.

Trails. Company acquired the right to use the tracks of the People's
Ry. in entering city of Dayton.

Stock and Bonds— Date. Interest. Outttand'g. Maturity.
Stk. auth. ($100), *600,000 $600,000
Pf.5% n.-c.($l00),$550,000 550,000
1st mortgage, $550,000, ) 1902 5g.A-0 450,000 Apr. 1,1922
gold ($1,000) o* s Int. at Old Colony Tr. Co., Boston, Trustee.

Borut$ —$100,000 are reserved for extensions and improvements.
President, D. Dwyer; Gen'l Mgr., E O. Spring. V. 77, p. 146.

DAYTONSPRINGFIELD &URBANA ELEC-
TRIC RAILWAY-(SeeMap onpage 2493.) A trolley road.

Is controlled by Arthur E. Appleyard, who also controls the Colum-
bus London & Springfield, the Dayton Lebanon & Cincinnati and a
number of other roads, covering in all about 350 miles. It is the in-
tention to consolidate all lines controlled by this syndicate under the
title of the Ohio Union Traction Co. See that company under Colum-
bus.

Organization—Incorporated under the laws of Ohio on Oct. 7, 1895.
Franchise permits the carriage of freight and express matter. Owns the
stock of the Springfield & Western Ry., which is operated as an exten-
sion. In Jan., 1903, leased the Urbana Bellefontaine & Northern
Electric Ry. for 30 years, and guarantees its bonds, principal and in-
terest. Also owns entire capital stook of the Kenton & Southern Ry.
and guarantees the bonds, principal and interest.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common, $500,000($100) $500,000 Feb.l5,'03,lp.c.
Pref. $1,000,000 5% > 1 000 000 Au* 15 '03 li»%cum see text. ($100) ( l.uuu.uuu Aug. i&, 0^,1^2%

1st M. ($750,000), gold, < 1898 5 g, M-N 750,000 Nov. 1, 1928
$1,000 c&r) Int. atN. Y. Sec. & Tr. Co., N. Y., Trustee.

Bills payable June 30, 1903 $152,600
Stock rf Bonds—A supplemental mtge. executed to N. Y. Security &

Trust Co. in 1900 covers additional property acquired and provides
for a sinking fund, but bonds must be presented and stamped to be-
came subject to its provisions. Sinking fund is 5 p. 0. of gross earn-
ings beginning with year ending Nov. 1. 1905, and bonds are subject
to call at 110 and int. after that date. Preferred stook is 5 p. 0. cumu-
lative for two years and 6 p. o. after Jan. 1, 1906.

Dividends—First div. of 2 p. c. paid Jan. 29,1902; also Aug. 15 2
p. c. In 1903, Feb. 16, 1 p. o. In May, 1903, $1,000,000 of common
stock was converted into pref. stook and 1*4 p. c. dividend paid on
latter May 15, 1903, and on Aug. 15, lis p. c. was paid. None since.

Report—For year ending Deo. 31, 1903, gross, $224,778; net, $103,-
270; other inc., $9,500; int. chgs., $37,500; bal., surplus, $75,270.
Road—Has 12 miles of track in Springfield, 2*3 miles In Dayton and

21* miles in Urbana; also 40 miles between the cities; total 57 miles.
Allcompleted in Maroh, 1901. Private right of way over most of en-
tire line, following turnpike ; 90 and 95-lb. girder rails used in cities

;

elsewhere 70 and 75-lb. T-rails ; gravel ballast; 21 oars.
In connection with Columbus London & Springfield furnishes hourly

through parlor servloe between Dayton, Springfield and Columbus.
Ohio, 72 miles. .

Officers—President, A. E. Appleyard; Treasurer, Geo. B. Apple-
plfcton; Gen'l Mgr., Richard Emory. Office at Springfield, O.—V. 75,
p. 611. 906; V. 76, p. 157, 212, 653, 751, 1029; V. 78, p. 1549.

(l\ SPRINGFIELD & WE8TERN RY—A trolley road incorporated
v ' in Ohio.
STOCK & BONDS- Date. Interest. Outstand'g. Maturity.

Stook. $250,000 ($100) $250,000
1st mtire *250 000 S

1901 5 *• J"D 105.000 June 1, 1921
<*l 000Y » h f'!!r \

Int - Payable at N. Y. Sec. & Tr. Co., N. Y., trustee.tspi.ww), g., 8.r.o<Er
^ Guar p & LoyDayt. Springf. & Urbana by end.

Bonrfs-$145,000 of the bonds are reserved for extensions, at
at the rate of 75 p. 0. of actual cost. Sinking fund is 5 p. o. of gross
earnings (beginning with year ending Aug. 81, 1»06), to Aug. 1, 1919.
After June 1,1906, bonds can be called at 110 and int. on any int. date
Road—Owns and operates 7H miles of road on private right of way

from Medway (where connection is made with the D. S. & U. Elect.
Ry.) to beyond New Carlisle. Extension to Troy under construc-
tion, making a total mileage of 18 miles Owns 260 aores of land,
which in used as a pleasure park.—V. 73, p. 288; V. 78, p. 1550.

(54) URBANA BELLEFONTAINE & NORTH. RY.—A trolley road.
Organization -This company Is leased to the Dayton Springfield &

Urbana Electric Ry, wtiieh company guaranlre* the ootids, both princi-
pal and interest, and owns practically all the stock.

STOCK & Bonds— Dale. Interetl. Outstanding. Maturity.
Stook. $50.,000, $100 $500,000
1st mort. $500,000, guar. ) 1902 5 g. F A 500.000 1922
($1,000) gold Hnt. atN. Y.Soo.&Tr. Co., N.Y., Trustee.
Bonds—A sinking fund of 5 per cent of gross earnings commences

after 5 year.-.. Bonds are subject to call in 1»07 at 110.

Road -Operates 3 miles of track in the oity of Bellefontaine and 18
miles between the cities, over private right of way.
9FFICERS— President. J. 8. Harshnian; Treasurer, Geo. B. Appleton.

. 75, p. 907; V. 76, p. 213; V. 78, p. 1551.

(3) KENTON <fc 80UTHERN RY.-Tobea trolley road.

Organization.—Incorporated in Ohio on Jan. 9, 1903. Entire capi-
tal stock is owned by the Day ton Spriuglleld & Urbana Ry., which com-
pany guarantees the bonds, principal and Interest. Is to do a freight
and express business as well as passenger.

„ Stock & Bonds— Date. Interest. Outttand'g. Maturity.
Stock, $(500,000 ($100) $000,000...
1st morte., $000,000, i 1903 5 g. F-A 600,000 Feb"i*192"

g. ($1,000), gu. ..o*&r { Int. at N. Y. See & Trust Co., N.Y., trustee.
Bohits.—A sinking fund of 5 p. 0. of gross earnings becomes oper-

ative after 5 years, at whloh time bonds arc subject to call at 110.
Road—Is to operate 27 miles of traok in and between Kenton and

Bellofonlainoovor private right of way. laid with 70-lb. T rail, stand-
ard nauge. 2 Lo miles of track in Kenton is completed and remainder
Is expected to l)e com nletcd in 1904.
OFFICERS—President, J. S. Harshnian, Springfield, Ohio; Vice-Pres.,

Sec. & Manager. K. Emory; Treasurer, Geo. B. Appleton. Boston
Mass.—V. 76, p. 654; V. 78. p. 1549.

DAYTON LEBANON & CINCINNATI RR.-A
trolley road.—(See Map on Page 2493.)

Organization—Organized in Ohio. This is one of Mr. A. E. Apple-
yard's roads.
Connects the points named in the title, a distance of 54 miles. In

February, 1904, road was all in operation except Dayton terminaL
Road is operated In harmony with the Dayton Springfield & Urbana
and Columbus London & Springfield, which are controlled in the same
interests. Is to form part of a through line from Columbus to Cincin-
nati, 122 miles, entirely over private right of way, the whole of wbiok
is steam railroad construction.

STOCK and Bonds— Date. Interest. Outstanding. Maturity.

^WO)^ !

1:*1 '5*!?'
000

^
$1,500,000

Pref. 6% non-cumulative, > , nnn nnn
$1,000,000 ($100) \

l.uou.ouu

1st mortgage, $2,000,000, > 1901 5 g., M-8 1,500,000 Sept.l, 1921
($1,000) gold 0*

S Int. at N. Y. Sec & Tr. Co., N. Y., trustee.

Bonds—Were issued to extend the line to Dayton and to Cincinnati and
to equip for both eleotrlcity and steam. Are subject to call in 1906 and
at any time thereafter at 110. Sinking fund is 5% of gross receipts,
beginning with year ending Sept. 30, 1907. Mortgage covers 22 acres
of terminal property in Dayton; also about 27 acres of land at Leb-
anon Junction Station

OFFICERS—President, R. Emory, Columbus; Treas., Geo. B. Apple-
ton; Secretary, C. F. Coaney.—V. 73, p. 1312; V. 74, p. 93.

DAYTON & MTJNCIE TRACTION CO-
Organization—Incorporated in Ohio and Indiana in 1902.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook. $800,000, $100 $800.000
1st Mtge. $800,000, ; 1903 5 g. J.-J. 800,000 July 1, 1928
gold ($1,000). ..o* 5 Int. at Union Sav. Bk. & Tr. Co., Cinn., Trustee.

Bonds—A sinking fund of a certain amount per annum oommenoes
after 5 years. Bonds are subjeot to call after that time at 105.

Road—Is to operate 46 miles of traok from Greenville, Ohio, te
Mnnoie, Ind.; standard-gauge; laid with 70 lb. T rail, 13 miles now in
operation and rematnder is under construction.
OFFICERS—President, J. E. Lowes; Vioe-Pres., A. Newsalt; Secretary,

J. E. Feight; Treasurer, W. B. Gebhart.

DAYTON & NORTHERN TRACTION CO--A
trolley road.

Organization—Incorporated in Ohio In 1900, to transport passen-
gers, freight, baggage, mail and express matter, and to supply elec-
tricity for light, neat and power.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $450,000 $450,000
1st Mtge. $450,000 gold 5 1901 5 g, M-S, 450,000 March 1, 192*
($1,000) 0* \ Int. at Central Trust Co. N. Y., Trustee.

Bonds—Are subjeot to call at 105 and int. on and after Mar. 1, 1906.

Road—Operates 39"3 miles of traok, from Dayton to Greenville.
Mostly private right of way, remainder 25-year franchises. Stand ard
gauge; 70-lb. T-rails. Extension from Greenville to Versailles is

proposed.
OFFICERS President, J. E. Lowes; Vioe-Pres., E. Blmm; Sec. and

Supt., J. E. Feight: Treasurer, W. B. Gebhart; Ass't Supt, B. B.
Deweese.—V. 75, p. 76.

DAYTON & TROY ELECTRIC RY--A trolley road.

Organization.—Incorporated in 1900. Is built entirely on private
right of way. Completed in December, 1901. Rails 70 lb. T.
Power house located at Tippecanoe City, Ohio. Stook, $500,000 ($100)
common, and $ 500,000 ($100) preferred; cumulative 5 per cent. No
bonds contemplated. In May, 1902, took over the Miami Valley Ry.
under a 99-year lease at a rental of $9,600 per annum, which is ap-
plicable to the stook of $300,000, mortgage having been canceled.

Road—Owns and operates 30 miles of track (10 miles double, 10
miles single) between Dayton and Troy. Leases the Miami Valley Ry.,
extending from Troy to Piqua and comprising 17 *3 miles of track.
Total track, 47 Smiles.
OFFICERS-—President, Valentine Winters; Vice-Pres. and Gen. Man.;

H. P. Clegg; Secretary, Chas. B. Clegg; Treasurer, J. H. Winters.
General office, Dayton, Ohio.—V. 76, p. 653, 751, 1029.

DAYTON & WESTERN TRACTION-Trolleyroad.
On Jan. 16, 1904, stook was increased from $800,000 to $1,300,000,

to pay off indebtedness inourred in extending line to Richmond, Ind.,
etc. V. 78, p. 342. New stock was offered to shareholders at par.

STOCK & BONDS— Date. Interest. Outstand'g Last Div.
Stock, $450,000 (par $100) A.-O. $450,000 Jan., '04, 2%
Do pref., $850,000, 5 per) a T s - n nnn ( Apr., 1904.
cent ($100) J

^•_J ' »50,oooj ^ p
Dividends. - Quarterly dividends of 1 "4 per cent are paid on pre-

ferred. First dividend on common Jan., 1904, 2 per cent.

Road—Dayton, Ohio, to Richmond, Ind., 40 miles, with branoh from
New Westville to New Paris, 2»* miles; total, 42 ** miles. At Rich-
mond connection is made with Riohmond St. & Interurban Ry.), thus
making a through line from Indianapolis, via Dayton, to Columbus, a
distance of 184 miles. V. 77, p. 298.
OPFICERS—President and Gen'l M'g'r., V. Winters; Vice-President,

Chas. B. Clegg; Secretary, J. H. Winters; Supt., Howard Fravel.—
V. 77, p. 298; V. 78, p. 286, 342.

DAYTON & XENIA TRANSIT CO.-Trolley.
Organization—Incorporated in 1901, as a consolidation of the Day-

ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton
& Xenia Traction had in 1899 purchased the Dayton Spring Valley &
Wilmington Transit Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $800,000 $800,000
1st mort., $800,000, > 1901 5 g. A-O 800,000 April 1, 1921
gold ($1.000) . . .c* S Interest at Old Colony Trust Co., Boston, Trustee.
Bonds—The old Issues of 1899 and 1900 of $300,000 each were re-

tired by the new mortgage.

EARNINQS-The gross earn'ngs for the ^ months ending Deo. 31,
1903, were $87, 753, against $78,903 in 1902.

Road—Owns and operates 51 miles of road from Dayton to Xenia,
and from Dayton to Spring Valley, of which about 20 miles is over
private right of way. Extensions contemplated.
Officers—President, Clement J. Ferneding; Vice-Pres.. H. L. Fern-

ediug. Treas., Edward Canby; Sec, O. O. Ozlas. Office, Dayton, Ohio.
-V. 73, p. 82; V. 74, p. 205; V. 78, p. 820.

PEOPLE'S STREET RAILWAY.-Owned by the
Amerioan Rys. Go.—See statement of the latter under Philadelphia.

DENISON, TEXAS.
DENISON & SHERMAN RY.-A trolley road.

Organization—Incorporated in Texas on August 27, 1900. Com-
menced operations May 1, 1901. Franchises, 50 years in cities.
Private ilj<ht of way between olties.
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Maturity,STOCK & BONDS— Date. Interft. Outstanding.
Stook, $200,000. $100 $200,000
1st' mort $350 000 ( 1902 5 J -J- 250.000 July 1, 1927
iSlOOor

W80,0°S ] Illinois Tr. A Sav. Bank. Chic . A W. H Henkle,w ''" ° C trustee Interest at N. W Harris & Co.

2d mortgage $ri0 000 (
1902 6 S -J - $50,000 Ju'y 1, 1912

(M 000? ^ Intere"t at Illinois Trust A Savings Bank,w
' ' t Chicago, and W. H. Henkle. trustees.

Bonds— In»erest payable in New York and Chicago. First mortgage
bonds are subject to i all on July 1, 1917, or after, at 105 and interest.
A tinkiug fund begins July 1. 1905,

ROAD—Operates 16 miles of track (8*3 miles between Denlson and
Sherman and 8 miles in the cities). 60-lb and 70 lb. T rails Also
owds 45-acre park (situated midway between ihe two cities) which has
usual pavilions, base ball ground and race track.

Earnings—Twelve months ending April 30, 1904, gross, $89,440!
net. $31,464.

OFFICERS-Prestident and Treasurer, J. P. Orerar; Vice-President
John Crerar; Secretary, H. H. Barde; Supt.. H.T. Morrison. Principal
office, Denison, Texas.- V. 74, p. 1355; V. 76, p. 1192.

DENVER, COL.
DENVER CITY TRAMWAY COMPANY-

Electrio.
In May, 1902, the Denver A Northwestern Ry. obtained oontrol, ex-

changing Its seourltles for Denver City Tramway stock. See V. 74,
p. 1038, and that company's statement below.

ORGANIZATION-—Consolidation in March, 1899, per plan in V. 67, p.
1262, of the Denver City RK. and the West End Street RR. (both sold
under foreclosure on Deo. 15, 1898), with the Denver Consolidated
Tramwav. V. 68, p. 281, 473. Also owns and operates the former
Colfax Ave. Electric, which was sold at foreclosure in February, 1899.
In July, 1899, the Denver Board of Supervisors repealed the so-

called blanket and perpetual franchise of 1885, as to unoccupied
streets; the question as to the power of repeal is pending in the oourts.
On March 21, 1900, the right for 20 years to operate the cable lines
by eleotriolty was granted bv the city, and on April 1, the ohangeof
power was made—V. 68, p. 1023; V. 69, p. 228.

Stock and Bonds— Date.
Stock $5,000,000 ($100) ....

Denver Tramway 1st, g. 1888
Consol. M., gold. .o*Ar. 1890

Met. St. RR. 1st, gold... 1891
Denver Con. Tramway ) 1893

Interest. Outstand'g. Maturity.
$5,000,000 Mayl5'02,l%

498,000 July 1, 1908
1,219,000 Jan. 1, 1910
953,000 Jan. 1,1911

a 1,167,000 Oct. 1,1933
trustee.

6 g. J.-J.
6 g. J.-J.
6 g. J.-J.
5 g. A.-O.

Con.M.,$4,000,000, g <, Interest at Mercantile Trust Co., N. Y
^I^Wo^fsHoO^ 1899 5 g. A.-O. 2,000,000 Apr. 1. 1919
and $^6) o* ^

Int
- at Central Trnst Co

>
New York « Trustee,

a No more bonds can be Issued under this mortgage.
The new mortgage Is a first lien on the Denver City and West End

properties and a lien on the Denver Consolidated Tramway Junior
to its existing mortgages, to remain outstanding and be assumed.
Abstract of Denver Consolidated Tramway oonsol. M. of 1893, V. 52,
p. 354.

Road—Owns about 160 miles of eleotrio traok.

DIVIDENDS-—First quarterly dividend of 1% was paid May 15, 1901;
also Aug. 15, 1%; Nov. 15, 1%; In 1902, 2%. None since.

Earnings—For calendar years ending Deo. 31
Gross. Net.

1901 $1,507,293 $688,965
1900 1,302,290 579,839

OFFICERS—President, Wm. G. Evans; Vice-President and General
Manager, John A. Beeler; Secretary and Treas., Geo. E. Ross-Lewln;
Auditor, J. B. Hogarth.-V. 76, p. 1300; V. 77, p. 88.

Charges.
$383,180
374,291

Surplus.
$305,785
205,548

(1) DENVER TRAMWAY POWER CO.

Organization.—This comrany is leased for 20 years to the Denver
Tramway Co., tbe latter guaranteeing the bonds, both principal and
Interest, guaranty being endorsed on the bonds. Entire stock is owned
by Denver City Tramway.
STOCK & BOvDS Da'e. Interest. Outstanding. Maturity.

Stock, +500,000 ($100) $500,000
1st Mtge., $400,000, < 1^01 5 J.-J. 240,000 July, 1, 1921
guar.. #1 ,000. gold (I ternational Trust Co., Denver, trustee

1st impt.M.,$l,5<.'0,000 j 1903 " g. A.-O. *820,000 Apr. 1, 1923
g. ($1,000), gu. p. & i . > International Trust Co., Denv er, trustee.

Bonds— Of the $1,500,000 1st irapt. mtge. authorized, $240/>00 are
reserved to retire i he 1st mortgage on July 1, 1906, unless sooner re-
deemed, and $440,000 f>r future improvements at cost. Are subject
to call on any interest date after 5 years at 105 and interest. \ sink-
ing fund of $50,000 per annum commerces Apr. l, 1908, whioh will
be used tor redemption of the bonds. This also is guaranteed by Den
ver City Tramway. Interest is payable in New York and Denver. 1st
mtge. bonds are subject to redeuiotton after July 1, 1906, at 105

Plant. Furnishes all power for the Denver Tramway Co. Capacity
of plant, 7,000 k. w., with an over load of 10,500 k. w.

Officers- — President, Wm. G. Evans; Sec. & Treas.. Geo. E. Ross-
Lewln. V. 76, p. 1300; V. 77, p. 88.

DENVER & NORTHWESTERN RY.-An electric
road.

Organization.- Incorporated in June, 1901. Operates an eleo-
trio railway of 12 miles from Denver northwest to the coal fields; also
line to uolden City, whioh latter was completed In spring of 1904. Da
May, 1902, obtained oontrol of the Denver Tramway Co., through
exohange of its securities for the stock of tbe same. See terms in V. 74,
p. 1038. Practically the whole itsue of Tramway stock has beenjex-
ohanged and is deposited as collateral under the new mortgage.

STOCK & BOND9— Date. Interest. Outstanding. Maturity.
Stock, $6,000,000 ($100) $6,000,000
1st A coll. mort., g., #6,- ) 1902 5 g. M-N 6,000.000 May 1, 1932
000,000 ($500 and $1-, > Int. at Mercantile Trust Co.. N.Y., trustee;
000 o* )also office of company in Denver.

Bonds. Can be called on any Interest day at 105 and interest upo>
90 days notice.

OFFICERS- President, S. M. Perry; Secretary and Treasurer, Thos.
Keely.—V. 74, p. 1037.

DES MOINES, IOWA.
DES MOINES CITY RAILWAY-A trolley road.

Organization—A consolidation in 1893. Is authorized to carry
freight. Franchise considered perpetual. Leases the Interurban Rail-
way Co., and guarantees bonds, principal and Interest. See below.

STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.
Stock, com., $2,750,-) *, n-- 000
000 ($100) $

»i,uoo,uuu

Pf. Btk, 6 p.o.,non-oum. ) -
rt nnn

$250,000 )
tov.vvv

r» TWn «* BB ,,tM ( 23 1889 6g.A-0 455,000 Oct.l,1904,to
D. Mq. St. RR. 1st M.,

)

($25,000 due yearly) Oct. 1, 1919
' American Tr. & Sav. B'k Chioago. Trustee.gold, $1,000 each..

STOCK & Bonds— Mites. Date. Interest. Outstand'g. Maturity.

Des Moines Sub Rv f
12 189° 6g.J-J $262,000 Jan., 1906

1 st morale gold J
($20,000 due yearly) to Jan., 1921

ii nJ5? «£?iP'
g «- \ Interest at Chemical National Bank, N.Y. City.$i,uw eaon o

y TruBteei Iowa Loan A Trust, Des Moines.

D Mo Oltv Rv ref f
- 1901 5&.A "° l.«69,000 Apr. 1, 1921

™7T£*d- & ifflftS" Infest at N. W. Harris <& Co..N. Y. City; alsom
/*?7»nft/ '

«.'l Chioago. Trustees. Illinois Trust A Savings
g. wi.uuu) o

[ Banfe and Wm H Henkle of Chicago.

Bonds—Of the new mtge. bonds of 1901, $882,000 were originally
reserved to retire the underlying sixes then outstanding. Of the
$1,669,000 5s reported outstanding, $5,000 have been deposited with
Illinois Trust A Havings Bank to be held in lieu of $4,000 Des Moines
City Railway 6s still out. Bonds oan be oalled on any Interest
date after April 1, 1906, at 106 and interest. Sinking Fund becomes
operative as follows ; $10,000 yearly on April 1 from 1906 to 1910,
•15,000 from 1911 to 1915, and $25,000 from 1916 to 1920. The re-
maining bonds may only be issued to pay for 80% of cost of extensions,
providing net earnings are 50% in excess of interest charges upon all

bonds outstanding, lnoluding those to be issued.

ROAD.—Operates 65 miles of traok on 38 miles of street. Inter-
urban extensions, aggregating 100 miles and to be operated as passen-
ger and freight lines, proposed.
Tears ending Dee. 31. Gross. Oper. exp. Net.

1903 $535,966 $332,042 $203,924
1902 483,150 310,076 173,074
1901 397,839 274,514 123,325

Officers—President, J. S.Polk; Secretary, A. G. Malsh; Treasurer
and General Manager, Geo. B. Hlppee: Superintendent, A. G. Malsh. -
V. 74, p. 936; V. 75, p. 611; V. 76, p. 265, 330; V. 77, p. 769.

INTERURBAN RY.-A trolley road.

Organization—Thi« company was Incorporated in Iowa to con-
struct an extensive system of interurban roads connecting with Des
Moines. Is leased to Des Moines City Ry.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $550,000 ($100) $550,000
1st Mtge., $3,000.000, 1 1901 5g. A-O 475.000 Apr. 1,1921
s.f , gold($l,0<i0),gu. . Araer Trust & Savings Bk.. Chioago. Trustee.
p. A 1. by Des Moines [Interest ao N. W. Harris at Co., New York and
CtiyRy c* ) Chicago.
Bomts—Other bonds may be Issued for acquisitions and extensions

at not over HO p. o. of cost, and at not over $16,000 per mile for new
road, out only when net earnings equal l 1* times all interest chawea
on bonds outstanding and those to be issued. Bonds are subject to
oall on or after April 1, 1906 at 105 and interest.when a sinking fund
of 5 per cent of balance of annual net earnings after payment of all
charges becomes operative, and bonds eo purchased are to be kept
alive for purpose of the fund
Earn'N s- For year ending Feb. 29, 1904: Gross, $130,244; net,

$61,657; interest, $23,750; surplus, $37,907.

Road—Connect* Des Moines and Colfax, 25 miles. Also operates
5'*7 miles in and around Des Moines; total, 30'47 miles. Cars enter
Des Moines over track-, of Des Moines City Ry.

OFFICERS—President, H. H. Polk; Vice-President. A. W. Harris; Sec-
retary, W. I. Haskit; Treasurer, (ieo. B. Hippee.—V. 74, p. 630.

DETROIT, MICH.
HETROIT UNITED RAILWAY.-r»«« Map page

2498). Trolley.

Organization— Incorporated in Mich. Dec. 31, 1900, and took over
franchises and properties of the Detroit Citizens' Street Railway, the
Detroit Electric Railway, the Detroit Fort Wayne & Belle Isle and the
Detroit Suburban. V. 72, p. 44, 183. Embraces all the street railway
lines in Detroit. Detroit United Railway stock has been listed on the
New York Stock Exchange ; also Detroit Citlaens' Ry. oonsol. 5s.
Later absorbed by purchase the Detroit & Northwestern Ry., which

is known aa the Orchard Lake division, the Detroit <fc Pontlao Ry.
known as the Pontiao division, the Wyandotte & Detroit River Ry.
known as the Wyandotte division, and the Detroit <s Flint, formerly
the Detroit Rochester Romeo A Lake Orion Railway, and known as
the Flint Division. Owns entire capital stock ($2,000,000) or the
Detroit A Port Huron Shore Line.
In Aug., 1901, purohased 2,970 shares (all) of the stock of the Sand-

wich Windsor A Amherstburg Ry.; 180 shares (all) of the stock of the
City Electric Ry. and the People's Eleotrio Light plant of Windsor, Ont
The United States Supreme Court on March 3, 1902, deolded that the

ordlnanoe of 1889 compelling the citizens' Street Ry. to sell 8 tiokets
for a quarter was Invalid. (See V. 74, p. 528.)

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
3t
$100

$l2 '500 '000,
£

Q"F $12,500,000 1% Aug., 1904

lBtoonsoi.'M.,$25,-) 1902 4^g. J-J 3.07-.000 Jan. 1, 1932
000,000, gold ($1,- \ Guaranty Trust Co., N. Y., Trustee.
040) o*) Int. at Kean, Van Cortlandt A Co.,New York.
Bonds-Ot the $25,000,000 authorized, $15,880,000 were reserved to

retire underlying liens (of whioh $275,000 have been issued), $3,000,-
000 for present use (of whioh $2,500,000 have been issued), and the
balance, $6,120,000 (of which $300,000 has been if sued), for acquiring
new properties at the rate of 75% of cost, and are only available on a
two-thirds vote of the stockholders. Entire issue, or any part thereof,
is subject to oall at any time at 105 on 60 days' notice.

DETROIT CITIZENS.

Detroit Citiiens* 1st) 1895 5g.J-J $6,585,000 July 1, 1905
Con. M., $7,000,000 > Trustee, N. Y. Security A Trust Co., N. Y.
($1,000) gold "o ) Interest at Kean, Van Cortlandt A Co., N. Y.
Guaranteed under terms of lease :—

Det. Suburban Ry„)1893 5 J-

J

140,000 Jan. 1, 1908
1st mort., $250,000, > Trustee, Union Trust Co., Detroit.
($1,000) g c" ) Unissued bonds have been canceled.

Bonds—Of the consolidated mortgage for $7,000,000, $415,000 were
reserved to redeem the two Issues of underlying bonds; but the $275,-
000 Detroit Suburban bonds whioh matured Nov. 1, 1902, were taken
up with Detroit United 4*as.

DETBOIT ELECTRIC.
Detroit Railway— Date. Interest. Outstanding. Maturity.
1st M., g. ($1,000), on J 1895 5g. J-D $1,800,000 Deo. 1. 1912
56*34 miles o'Ar. \ Int. at Cleveland Tr. Co., Trus. to 1924.

Jut. Elec. Con. M., $2,800,- < 1896 5g. J-D 1,000,000 Deo. 1,1916
000, gold ($1,000). .o*&r \ Int. at Cleve. Tr. Co.. Trustee. As to Dec,

1897, Interest, see V. 65, p. 1219.

Bonds—First mortgage bonds of the Detroit Ry. numbered 1 to
600 mature In order of numbers at $50,000 per annum, beginning
Dec. 1, 1912; numbers 601 and above mature Deo. 1, 1924. Detroit
Eleotrio oonsolsfor $1,800,000 are reserved to retire the first mortgage
bonds as they mature.

DETROIT FORT WAYNE ,t BELLE ISLE.

BONDS— Date. Interest. Outstand'g. Maturity.

1st mtg g SI 200 OOO < 1898 5*- A-O $1,200,000 Apr. 1, 1927
««
m
r^» *" *1^00 't*,°

) N. Y. Security A Trust Co., Trustee.
.Si.uuu) o r

f (gubJ t0 oall at $105 & lnt^ on 60 d.
Interest at Kean, Van Cortlandt A Co., New York.

notice.)
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DETROIT <fc NORTHWESTERN BY.
1st mtg.,$1.000,000,g., ) 1901 4^g.M-N $855,000 May 1, 1921
$100, $1,000 o*.s Int. at Union Trust Co.. Detroit, Trustee.

Bonds—Are guaranteed prinolpal and Interest by the Detroit United
By. by endorsement and are subject to call at 105 and interest on 60
days notice after May 1, 1911.

DETROIT <fc PONTIAC BT.

Intmorteare 8500 000 (
1897 5g.F-A $500,000 Feb. 1,1922

VftSnrSSrt
f500'00"^ Washington Trust Co., N. Y., Trustee.»i,uw, goiu.... o

^ Int. at State Savings Bank Detroit.
IstCon. M.,g.. ($1,000)) 1901 4k)g. J-D $600,000 Junel,1926
$1,100.000 o-A-rJInt. at Washington Trust Co., N. Y., Trustee.
Bondt—$500,000 consolidated mortgage 4*9 p. o. bonds are reserved

to retire like amount of 1 st mortgage bonds. Bonds are subject to call
at 105 and interest on 60 days' notice after June 1, 1911. Principal and
taterott of both issmes guaranteed by Detroit United by endorsement

WYANDOTTE & DETROIT RIVER RY.
lstcousol. M.. $425,000, > 1898 5g.J-D $425,000, Deo. 1, 1918
$1,000, gold o* s Int. at Union TrustlCo., Detroit, Trustee.

DETROIT & FLINT RAILWAY.
Organization—The Detroit Rochester Romeo & Lake Orion Rallwav

purchased the property of the Detroit Lake Orion A Flint Railway.
The Detroit * Flint Railway was organized to acquire the Detroit
Roohester Romeo A Lake Orion, together with the North Detroit
Electric Railway and the Detroit Utloa A Romeo Railway. The con-
solidated mortgage Is a first lien on these last two properties.

Date. Interest. Outstanding. Maturity.
D. R. R. A L. O. Ry. 1st mtg., ) 1900 5g. J-D $1,100,000 June 1. 1920

8. F. gold ($l,uO0) $1,500,- I Int at American Trust & Savings Bank,
000; unissued bonds have ( Chicago, Trustee; also Guaranty Trust
been oanceled o* J Co., New York.

Det. A Flint 1st consol. M., ) 1901 5g. F-A $1,400,000 Aug. 1, 1921
g., $3,000,000 ($1,000). .o* ) Int. at City Tr. Co., New York, Trustee.

Bonds.—Of the consolidated mortgage $1,100,000 are reserved to
retire bonds of like amount of the D. R. R. & Lake O Ry. and $500,000
have been oanceled. Consolidated bonds are subject to call at 100 and
interest after August 1, 191 1, on 60 days' notice. Both lasuas are
guaranteed by the Detroit United Railway; see lorm of guaranty In
V. 76, p. 1300; as "additional collateral «eourity" on the Flint bonds.
1st coneol. 4*a p. c. bonds of the Detroit United are deposited, $ for
$, with the Guaranty Trust Co. of New York, and would be available
In the event of default on the Detroit <fc Flint bonds.

REPORT.—Annual report for the year ending December 31,1903
was published in V. 78, p. 28*.

1903. 1902
Gross earnings $3,«42,868 00 $3,473,140 00
Operating expenses, including taxes. .. 2,246,947 00 1,967,532 00

Net earnings from operation $1,595.92100 $1,505,608 00
Income from other souroes 22,076 00 28,614 00

Gross lnoome from all souroes $1,617,997 00 $1,534,222 00
Deductions—

interest on funded debt $868,113 00 $815,004 00
Dividends 500,000 00 500,00000

Surplus income. $249,884 00 $219,218 00
DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH

WINDSOR & AMHERSTBTJRG RAILWAY COMBINED.
1903. 1902.

Gross earnings $4,386.97500 $3,961,402 88
Oper. expenses, inoludlng taxes 2,613,977 00 2,260,786 36

Net earnings from operation $1,772,998 00 $1,700,616 52
Income from other souroes 38,863 00 31,247 52

Dioomefrom all souroes $1,811,861 00 $1,781,864 04
Deductions—

Int. on funded and floating debt $1,000,00100 $948,902 40
Dividends .... 500,000 00 500,000 00

$1 .500,00 1 00 $1 ,448 ,902 40
Surplus income $311,860 00 $282,96164

The combined system carried 85,237,607 revenue passengers in
1903, against 76,850,789 in 1902, and 22,930,194 transfer passengers,
against 20.447,341.

Latest EarninQ8-(A11 properties).—Jan. 1 to April 30: In 1904,
Gross. $1,268,126; net, $393,885; other income, $14,370; charges,
#35!S,973; surplus, $52,282. In 1903: Gross, »1,256,6S6; net, »483,-
248; other income, 916.908; oharges, t326,748; surplus, •173,408.

Dividends—First dividend of 1 per cent on Detroit United stock was
paid March 1. 1901. and 1 per oent quarterly slnoe then. Dividend
period changed In 1904. See V. 78, p. 1222.

Road.—On Jan. 1, 1904, operated 38488 miles, as follows: Detroit
United, 192 15 miles; Wyandotte & Detroit River Ry., 11-51; Detroit *
Northwestern, 59-04; Detroit A Pontiac, 3662; Detroit & Flint, 85-56;
total, 38488. This Is independent of the Detroit A Port Huron Short,
Line, which is separately operated, and comprises 123 94 miles, and of
the Sandwich Windsor A Auaherstburg By., 25'02 miles, making alto-
gether 533*858 miles owned and controlled. Rails, 77, 85 and P8-lb.
steel. Does an express service.
OFFICERS—Chairman of Board, H. A. Everett. Cleveland; President

and General Manager, J. 0. Hutohins, Detroit; Vice-President, Arthur
Pack, Detroit; Treasurer, George H. Russel, Detroit; Seoretary,
Edwin Henderson, N. Y.; Assistant Seoretary, A. E. Peters, Detroit.
General offices, 12 Woodward Avenue, Detroit.—V. 76, p. 262, 435;
V. 76, p. 1300; V. 78, p. 284. 1222, 2011.

(1) DETROIT* PORT HURON SHORE LINE RY.—A trolley road.

Entire outstanding capital etook Is now owned by the Det. United Ry.

Organization.—Incorporated in May, 1900. Is a consolidation of
the Rapid Railway Co.. the Det. Mt. Clemens A Marine City Ry. (the
purchaser of the properties of the Mt. Clemens A Lakeside Trftotlon
Co. and the Detroit A River St. Clair Ry.), the Port Huron St. Clair A
Marine City Ry., the Connors Creek A Clinton River Plank Road
Co. and the City Eleotrio Ry. of Port Huron. The new company
owns the capital stook of each road. The consolidated company
operates all the tracks In Mt. Clemens and Port Huron, and the
through route from Detroit to Port Huron running through Mt.
Clemens, New Baltimore, Algonao, Marine City and St. Clair. Also
owns the oapital stook of the Detroit A Lake St. Clair Ry
STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $2,500,000 ($100) $2,000,000

cannot De called, g.o <*r.
£ Int at Amerioan Exon . Nat. BanJr> N . Y .

Bonds.—Of the new 1st mortgage, $783,000 is set aside to retire
underlying liens (namely the bonds of the Rapid Railway and of the
City Electric Ry. and the Port Huron St. Clair A Marine City Ry.);
and $125,000 is reserved for extensions and acquirements.

RAPID RAILWAY.
BONDS

—

Date. Interest. Outstanding. Maturity.
1st mortgage, $300,000, 5 1895 5 M-S $300,000 Mar. 1, 1915

($1,000) o*l Int. at Finance Co. of Penna., Phila., Trustee.
1st Consolidated mtge.

J
1896 5 g. M-N $300,000 May 1, 1916

$600,000 (gold).-...©*. { Int. at Finance Co. of Penna., Phila., Trustee.

Of the consol. mortgage bonds of 1896, $300,000 are reserved to
take up the outstanding first mortgage bonds.

CrTY ELECTRIC RAILWAY (OF PORT HURON)

BONDS— Date. Interest. Outstand'g. Maturity.

l«t mort <*200 000<; 1893 6 g. M-8 $180,000 Mar. 1, 1913m
*Y'Ann ' ' < Subjeot to call at 105 and int. after Mar. 1, 1903gom, $1,000

^ Interest at Hanover National Bank, N. Y. City.
Bonds—The mortgage trustee is the Union Trust Company of Detroit

DETROIT A LAKE ST. CLAIR RY. CO.

BONDS— Date. Interest. Outstand'g. Maturity.
1st Mtg., $400,000, ) 1900 5 g. A.-O. $290,000 April 1, 1920
gold ($1,000)... c* s Interest at Union Trust Co., Detroit, Trustee.
Bonds.—The bonds are guaranteed, principal anfl Interest, by the

Detroit A Port Huron Shore Line Ry., the Rapid Railway Co. and the
Detroit Mt. Clemens A Marine City Ry. They are not subject to oalL

PORT HURON ST. CLAIR A MARINE CITY BAILWAY.

BONDS— Date Interest. Ou tstand'g. Maturity.
t inort.,g., $300,000 ) 1900 5 M-8 $3,000 Men. 1, 1920
($5(K) A $1,000) s Union Trust Co., Detroit, trustee.
The remaining $297,000 bonds have been canoeled.

Road—Total Det. So Port]Huron system, 123-94 miles.

Earnings—Year ending Deo. 31, 1903, gross, $454,946; operating
expenses and taxes. $310,049; net, $144,897; other Income, $4,669;
total income, $149,566; oharges, $125,050; balance, $24,516.
Officers—President, J. O. Hutchins; Vloe-Pre*1dent, F. W. Brooks;

Seoretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 134.

(2) 8ANDWICH WINDSOR A AMHERSTBURG RY.—Trolley.

Organization—Incorporated under special charter from Province
of Ontario. Entire oapital stook is owned by the Detroit United.

STOCK & Bonds— Date Interest. Ontstanrt'fj. Mttwitu. ^iv'd
Stock, $350,000. $100 $297,0P0 July ?/,'02, 2>«%
Consol M, $600,000 > 1902 4>«g.JD 297,000 Dec. 1, 1922
gold ($1,000) o* S National Trust Co., Ltd., Toronto, Trustee.

Bond*— Interest Is payable at the company's office. The new 4^8
are subjeot to call after Deo. 1, 1912, at 105.

Earnings—For oalendar year 1903 were: Gross. $89,160; operating
expenses and taxes, $56,980: net earnings. $32,180; other Income,
$12,117; total income, $44,297; oharges, $6,837; surplus, $37,460.

Road—Operates 25-022 miles of traok in and between Windsor, Walk
erville, Sandwloh and Amherstburg, inoludlng City Ry. of Windsor
(2*52 miles), operated under lease.

Officers - President, H. A. Everett, Cleveland; Vioe-Pres. andTreas.'
J. C. Hutchins, Detroit; 8ec, A. E. Peters, Detroit -V. 75, p. 1303, 1400.

DETROIT YPSILANTI ANN ARBOR &JACKSON RY-
The Grand Rapids Grand Haven A Muskegon Ry. is controlled in

the same Interests.

Organization—Organized in 1901; absorbed by purchase the De-
troit Ypsilanti A Ann Arbor Ry., the Ypsilantl A Saline Electric Ry.
and the Detroit A Saline Plank Road Co. Has trackage over the
Detroit United Railway.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, com. ($2,600,000) $2,600,000
1st consol.M, $^,600,000) 1901 5 g. F-A 1,610,000 Feb. 1, 1926
($500, $1,000), gold..o* 5 Int. at Detroit Trust Co., Detroit, trustee.

D
?«RnM'^

nn
D.

A
(*'irwi

M
;^ !897 6g.M-N 600,000 Nov. 1,1917

$1 000 eachf .
°? ) Interest at Union Trust Co.,Detroit, trustee.

Det. Yp. A Ann Ar. Cons. )
1st M. f $1,000,000 gold I 1899 6g.F-A 330,000 Feb. 1, 1924
($500 A $1,000 each), [Interest at Union Trust Co.,Detroit, trustee.
s. f., annualy ,

Yp. A Saline 1st M 6 60,000 July 1,1919
Stock and Bonds—Of the new 1st mtge. of $2,600,000, $990,000 are

reserved for underlying Hens. First consols oannot be called.

Earnings.—For 6 months ending Deo. 31, 1903, gross, $200,416;
net, $76,146.

Road—Completed and in operation from Detroit (through Wayne
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100
miles, of which 40 miles over private right of way. Rails 70 and 75-
lb. T and girder. Does a freight business.

Officers—Pres., James D. Hawks ; Vioe-Pres., S. F. Angus,
Sec, F. a Hinchman; Treae., 8. F. Angus. Office. Majestic Bldg.,
Detroit.— V. 68, p. 282; V. 73, p. 957. 1159. 1207; V. 75, p. 666.

DOYLESTOWN, PA.
PHILADELPHIA & EASTON RAILWAY.

-

A trolley road.

Organization—Incorporated in Pennsylvania on February 3, 1897,
under title of Doylestown & Easton St. Ry., but name changed as
above in August, 1903. V. 77, p. 349. Is constructing an electric
road connecting Doylestown and Easton. a distance of 33 miles, of
which about 90 per oent has been completed. Remainder is expeoted
to be completed during the summer of 1904.

STOCK Ac BONDS— Date. Interest. Outstanding. Maturity.
Stock. $S25,000. $50 $700,000
1st Mtge., $825,000) 1901. 5 g. J-J 700,000 July 2,1941
($1,000), gold— o*

] Int at Girard Trust Co., Phila., Trustee.

Bonds —A. unking Jund of $10,000 per annum commences July 1,
1908, if earned, said fund to be invested In the bonds. Bonds pur-
chased are to remain alive and bear interest Bonds were formerly
not subject to oall, but on Jan. 3, 1903, a supplementary mortgage was
made, giving the privilege of oalling the bonds on or after July 2, 1911,
at 110 and interest. V. 76, p. 541.

OFFICERS -President, I. R. Rosenberger; Vice-President. S. J. Pen-
rose; Secretary and Treasurer, H. J. 8hoemaker; Engineers and Con-
tractors, H. M. Herbert A Co., Bound Brook, N. J.—V. 77, p 349.

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO--A

trolley road.

Organization—Incorporated in New Jersey on Nov. 15, 1901, as
the American Town Light Co. and name changed later as above. Is a
consolidation of the Du Bols Eleotric Co. and the Du Bois Traction Co.
V. 76, p. 972. Franchises for both street railway and electrlo lighting
are perpetual and exclusive. Has 10-year lighting contract with olty
of Du Bois. Population served, 19,000.

STOCK & BONDS— Date. Interest. Outstanding. Maturity
Stock, $300,000 ($100) $300,000
Coll tr. mtge, $300,000 > 1902 5 g. M. N. 300,000 May 1,1932

($500), gold o* s Int. at Knickerbocker Tr. Co., N. Y.. Trustee.
Bonds—No sinking fund, but bonds are subject to call at any time at

105. There are also outstanding $46,500 of underlying liens, but as
these are being retired, we <nn.it Uiemfrom the above table.

Road—Operates 4^ miles in Du Bols. Standard gauge ; 60 and 80-lb.
girder and T raiL An extension of 2*2 miles on private right of way
to Falls Creek has been completed.



2500 STREET RAILWAYS. [Vol. lxxyiii.

Officers— President, U.D. Eddy; Vice-Pres., F. 8. Coolidge ; Sec'y
and M'g'r, O. B. Wlaner, New York; Treas., H. F. Crosby, New York;
8upL, J. E. Adams.—V. 76, p. 972.

DUBUQUE, IOWA.
UNION ELECTRIC CO.-Trolley.
Organization.—Incorporated In 1900 as a consolidation of the

Home Electrio Co., the Dubuque Street Ry. and the Star Electric Co.,
which constitute the entire electric light and street railway proper-
ties of the city of Dubuque, Iowa. Capital, $1,000,000; divided into
*500,000 ($100) common and $500,000 ($100) 5 per cent cum. pre-
ferred stock; all outstanding. No bonds or mortgages. In April,
1901, Messrs Linehan A Molo sold their half interest in the company
to the other stockholders, the General Electrio Co. among them, which
Jane 1, 1901, owned $240,000 of the common and $240,000 of the
preferred stock.

Road-—Owns and operates about 17^ miles of track on 14^ miles
of street in Dubuque, West Dubuque and to Union and Nutwood parks,
and has contract with the city for supplying electric lights.

OFFICERS.—President, F. D. Stout; Vice-Pres., D. D.Myers; Secre-
tary and Treasurer, J. R. Lindsav; Gen. Mgr., L. D. Mathes.—V. 68, p.
84, 1180; V. 69, p. 591; V. 71, p. 343, 439; V. 72, p. 776.

DULUTH, MINN.
DULUTH-SUPERIOR TRACTION.-A trolley

road.

Organization—Incorporated in Connecticut In 1900. Owns entire
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super-
ior Rapid Transit. The corporate existence of the Duluth Street Ry.
Is maintained, but allof its stock ($1,500 000 authorized, $300 outstand-
ing,) is held by the Duluth Superior Traction. This latter company
has no bonded debt. The Duluth Street Ry. was organized under
Act of Minnesota approved Nov. 17, 1881, and possess© 11 " an
exclusive franchise " which runs until 1931. The franchise of the
Superior Street Ry. Co. is perpetual and exclusive. The Duluth-
isuperior Bridge at West Superior is used by the railway, but is a sep-
arate corporation, and has issued first mortgage bonds for $650,000
and second mortgage bonds for $300,000—see bridge items, V. 63, p.
310, 504. The tracks and franchises of the Woodland Company were
purchased by the Duluth Street Ry. on Oct. 1, 1901, and now form
part of its system. In 1903 entered into contract with Northern
Power Co. to supply sufficient power to operate the street railways In
both cities. Power is not yet being delivered.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity-
Capital stock.com.,$3.500,000 $3,500,000 *.

Pref. 4 p. c. cum $1,500.000 Q-J 1,500,000 Apr.,'04,1%
Duluth St.Ry.M, $2,500,000 < 1900 5 g M<teN 2,500,000 May 1,1930
gold t $l,000) e* ilnt. at Central Trust Co., N. Y., Trustee
Bonds—The mortgage covers all the mileage of the Duluth-Superior

Traction, the property of the Lakeside Street Railway and of the
Superior Rap. Transit having first been conveyed to the Duluth St. Ry.
Dtvule->ds— On the preferred stock 4 p. o per annum is being paid

regularly.

Road—The system embraces 75 miles of track and includes all the
lines in Duluth and Superior.

REPORT—For calendar year 1903: Gross. $622.044 ; net, $276,717;
Interest and taxes, $186,589; surplus, $90,128; in 1902, gross, $538,031;
net, $249,658; charges, $165,775; surplus, $143,883.
Latest Earnings- Jan. 1 to Apr. 30: In 1901, gross, $187,109; net,

$72,299; charges, $65,848; surplus, $6,451. In 1903, gross, $182,989;
net, $67,565; charges, $60,769; surplus, $6,796.
Officers—President, C. G. Goodrich; Sec and Treas., L. Menden-

hall; Gen. Man., Herbert Warren.—V. 71, p. 341; V. 72, p. 183, 627.

EAST LIVERPOOL, OHIO.
UNITED POWER CO-
Organization—Incorporated in Feb., 1901, and acquired the East

Liverpool Ry. and the Ceramio City Light Co.

STOCK & Bonds. Date. Interest. Outstanding. Maturity,
Stock, $900,000 ($100) (?)
1st inort., $700,000 > 1901 5 g. J -J. $550,000 Jan. 1, 1926
($1,000), gold.... c* 5 Int at Trust Co. of North America, Phila., Trus.
Bonds—Are not subject to call.

Road—Operates 14^ miles of track. An extension Is under con-
struction to Smith's Ferry, which is completed to the State line. Pres.,
L. W. Healy; Sec, Geo. O. Anderson.—V.72, p, 241, 245.

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC-
On May 1,1904, lease to Lehigh Valley Traction was canceled by

rentals being in default. See V. 78, p. 1446, 1781. In June. 1904, a
further instalment of $5 per share was called on stock, payable $2 50
on July 15 and $2 50 on Sept. 15, and making 40 p. c. paid in on
shares. V. 78. p. 2011,2442. Dividend payments have been: July,
1900, 3»«% on $10 paid in Sept., 1901. and March and Sept., 1902, 3%
on $15 paid in; March, 1903 (paid in July), and Sept., 1903, 4% on $15
paid in. None since.

Organization.—Consolidation in 1899 of the Easton Transit Co.. the
Edison IlluminatingCo. of Easton and the Easton Palmer <fe Bethiehem.
Incorporated in New Jersey March 11, 1899.
Stock & Bonds—Both the stock and the collateral trust 5s were in

Jan., 1900, listed on the Philadelphia Stock Exchange.
Date. Interest. Outstanding. Maturity

Stock, $1,500,000; par, $50 ... M&S 30% paid in. See text.
Collateral trust, g., c* 1,- J 1899 5g. M&N 872,000 May 1.1949
300,000 ($1,000, $500) . ) Int. at Glrard Trust Co. (Phil.), trustee.

Easton Transit 1st mort, ( l*?!* * A - O 300,000 1922
1 Subject to call at 103 in 1897 and redeem,

after Oot. 1, 1902. Interest at Easton
I. Trust Co. , Easton, Pa. , Trustee.

Pa. Motor Co. 1st M
\ }

8
*l

« A-O $60
;

000
t
APr- 1. 1941

^ .,_, ^ < Lack. Tr. & S. Dep. Co. (Scranton), trustee.
Easton & Bethlehem S 1 894 6 60,000 Aug 1 1924
Transit Co. Bonds ) E. P.WilburTr.Co. .trustee; red.aft.Aug 1/04

Easton Palmer <fe Bethle- J 1898 5 J&J 200,000 Deo. 31. 1918
hem El. Istg., $200,000 \ Int. at U. S. Mtg. & Tr. Co., N. Y., trustee.
The bonds have no sink, fund, and are not subjeot to call. Of the to-

tal Issue of $1,300,000, $420,000 is reserved to take up the $300 000
Easton Transit bonds, $60,000 Penn. Motor bonds and $60,000 East <fe

Beth. Trans, bonds. Issue is secured by a pledge of $298,350 (out of
$300,000) stock of the East. Trans. Co., 12,317 shares (out of 12 322
shares) of Edison Illuminating stock, 1,902 shares (out of 2,400 shares)
of Pennsylvania Motor stock, 4,000 $50 shares (half common and half
preferred, being the entire Issue or each) of the Easton Palmer &
Bethlehem Street Ry., and entire (2,500) shares of Easton & Bethlehem
Transit stock.

Road—Embraces the entire street-railway system of Easton, South
Easton and Phillpsburg, with a line from Easton to Bethlehem and
South Bethlehem; total track 4367 miles.
OFFICERS—President, W. Hlnckle Smith; Sec and Treas , S. H Sar-

gent, both of 511 Chestnut St., Philadelphia.- V. 77, p. 146: V 78 d
768,1446,1781,2011,2442. y '

t
300,000, gold, $200 & {

500 o&r 1

NORTHAMPTON TRACTION CO-
Organization—Incorporated on Oct, 13, 1902, and is a consolida-

tion on Jan. l, 1903, of the Easton & Nazareth Street Ry. and the
Easton Tatamy <fe Bangor Street Ry.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock, $500,000 ($100) $500 000

Mtge., $400.000 o
\ Chester Snyder and H A. Doan, Trusteei".

EARNINGS For 6 months ending June 30, 1903: Gross, $15,706,
net, $1,415; Interest, $10,000; deficit, $8,585.

ROAO.—Operates 20 75 miles of track from Easton to Nazareth and
from Easton to Bangor. Standard gauge; 60 lb. and 80-lb. steel rail.

OFFICERS.—President, T. A. H. Hay; Vice Pres., H. H. Hlnes: Sec-
retary, W A. Hay; Treasurer, Chester Snyder; Manager, IL E. Reed.

EAST ST. LOUIS, ILL.
EAST ST. LOUIS & SUBURBAN CO-Trolley.

See map on page\250 1

.

Organization.—Incorporated in New Jersey in 1902, and owns all

the stock and bonds (with the exception of $215,000 as below) of the
East 8t. Louis Ky., the nt. Louis & East St. Louis Eleotrio Ry. and
the East St. Louis & Suburban Ry.. and the bonds of the St. Louis A
Belleville Electrio Ry. The East St. Louis & Suburban Ry. operates
all the electric lines in East St. Louis and to Belleville, Edwardsville,
Collinsville and Caseyville ; also a line to O'Fatlon and Lebanon; and
the only electric line across the Eads Bridge. In July, 1902, acquired
the Citizens' Electric Light & Power Co.'s plant in Eant St. Louis. Has
50-year exolnslve rights to operate cars over the Eads Bridge connect-
ing St Louis and East St. Louie. Has contract with city of East 8t.

Louis for municipal lighting until 1910. Frauchi?es are from 44 to48
yra., with the exception of Belleville (5 miles), which has 16 jts. to run.
The following is a list of the stock and bonds owned and which are

deposited with the St. Louis Union Trust Co. as collateral for the new
East St. Louis & Suburban Co. collateral trust bonds.
Constituent companies— Bonds. Stock.

East St. Louis Ry. Co $1.3*0.000 out of $1 ,500,000 $1,500,000 entire t*s»e
St. L. & East St. L. Klec. Ry. 425.0' out of 600.000 500,000 do do
E. St. L,& Suburban Ky.... S.cco.OOO (entire issue) 8,000,000 do do
St. L.& Belleville Elec. Rv. 750.000 do do
Citizens Elec. Lt. A Pow.Co 22*,700

$5.*S6.0O0 ?5,224,700
The capitalization of the East St. Louis & Suburban Co. Is as follows:

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $5,000,000, $100.. £5,000,000

Poll trust M *8 000 ( 1902 5 %• A-O 5,8*5,000 April 1, 1932
nkn™^ Tii' ™7i\ „'. < Int at St. Louis Union Trust Co., Trustee, or
000 gold ($1,000). . .o

I at E w clark & Co#> Philadelphia.
E. 8t. Lou. Elec. St. RR. < 1893 6 g. F-A 140.000 Aug. I, 1908
oonsol. (now 1st), g. . . l Int. at Miss. Val. Trust Co., trustee, St. L

St. L. & E. St. L. Elec. Ry. S 1890 6 J-J 75,000 Jan. 1, 1905.
1st M. cur } Int. at St. Louis Union Trust Co., trustee.

Bonds.—Of the $8,000,000 collateral trust bonds, $215,000 are re-
served to retire the underlying liens given above The remaining $1,-
900,000 are resei ved for future extensions and improvements Bonds
are redeemable on any interest day at 105 and int. on 4 weeks' notice.

EARNINGS- For the 12 months ending Deo. 31, 1903: Gross, $1,162,-
688; net, $526,313; fixed charges, $336,470; surplus, $189,843.

Latfst Earnings- Jan. 1 to Apr. 30: In 1904, gross, $372,975; net
$188,020. In 1903, gross, $298,640; net, $147,625.

Road—Operates 111 miles of track, inoluding all the lines In East
St. Louis and a double-track road from East St. Louis to Belleville,
O'Fallon and Lebanon.

OFFICERS of OperatiisQ Company.—President, C. M. Clark; Vice-
President, L. C. Haynes; Sec. and Treas., G. L. Estabrook; Ass't Seo.
and Treas., T. W. Gregory. Office of Suburban Co., Camden, N. J.;

Operat'g Co. at East St. Louis.—V. 76, p. 382, 918; V. 78, p. 820. 1109.

EAU CLAIRE, WIS.
CHIPPEWA VALLEY ELECTRIC RR-
Purchased the Eau Claire Lt. & Power Co. and consolidated with It

STOCK & BONDS— Date. Interest. Outstanding. Last Div.
Common, par $100 $206,000 Jan.15,'99, 3
Pref., 6%, cum., $200,000 200,000
First M., $200,000 gold ) 1898 6 g. A-O 200,000 Oct. 1, 1918
$1,000 each) not sub.call s Int. at Mercantile Tr. Co., Boston, Trustee.
New Mtge., $750,000, > 1903 5 A-O 500,000 Oct. 1, 1923
($1,000) 5 Security Trust Co., Camden. N. J., Trustee.

Eau O. Lt. & P. Co 4 200,000
Bonds.—Of the new mortgage $200,000 is reserved to retire a like

amount of 6s due 1918; the hew bonds may be called after 1908.

Road—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12
miles; Eau Claire, 8 miles ; Chippewa Falls, 2 miles; total, 22 miles.
Owns 14 miles right of way ; exclusive 30 years franohise at Chip-
pewa Falls and 30-year franohise at Eau Claire. Extension of 4 miles
under way, to be completed by July, 1904.

|

Earnings (of consolidated properties)-Foryear end. Dec. 31, 1903,
gross, $111,706; net, $46,570; in 1902, gross, $101,667; net. $41 ,582.
OFFICERS— President, A. E. Appleyard, Boston, Mass.; Vloe-Presi

dent, J. T. Joyce, Eau Claire; Supt., H. G. Lawrence, Eau Claire.—V.
77, p. 628; V. 78, p. 819.

ELMIRA, N. Y.
ELMIRA WATER, LIGHT & RAILROADCOMPANY.
Organization—This company was incorporated on May 26, 1900,

for the purpose of consolidating all the water, lighting, power and
street railway properties in Elmira, comprised of the following: The
Elmlra Munioipal Improvement Co.; the Elmira AHorseheadsRy.; the
Maple Ave. Ry.; the West Water St. RR.; the West Side Railway Co.;
the Elmira Gas & Illuminating Co., the Elmira Illuminating Co.,
the Elmira Water Works Co., and the Elmira Heights Water Co.

STOCK & BONDS— Date. Interest. Amount. Maturity.
Stock, ($100) $1,000,000
Elmira Wat. Works 1st M 6 339,000 1913
West Side RR„ g„ 1st M.. 1894 5 g. A.&O. 355,f 00 Oct. 1, 1914

New 1st M., $2.000.000 5
1900 nVvfcJ' * TM6W J^1 ' 1949

<rniri «i Afirvn "jkno "i
U- 8- Mort. & Trust, N. Y., trustee,gold $l.0O0 0. .$50O

l subjeot to call at 105 and interest.

2d M income «1 200 ^ 1P0° 4 £• Mar - 1,200,000 Jan. 1, 1949
ooo ,T «£oo I *i ooo 1 Guaranty Trust Co. of New York, trustee.
000, g.,$500&$l,0O0J Subjeot to call at 100.
Of the new 1st 5s, $3^9.000 are reserved to retire at maturity the

bonds of the Elmira Water Works Co., duo 1913. $355,000 out-
standing bonds of the West Side RR. and the Elmira Heights Water
Co. are guaranteed.

Road - Comprise* 27ia miles of track controlling all the principal
streets in Elmira and connecting the suburban towns or Elmira
Heights, Southport and Horseheads, also making connections with the
Seneoa Lake Railway, whioh pays an annual trackage into Elmira.
Equipment consists of 37 closed oars, 29 open cars and 15 trailers.
Track laid with 75 and 90-lb. girder rails. Owns Rorlck Glen Park.

REPORT—The earnings for the fiscal yearending June 30, 1903, were:
gross, $490,037; net, $147,127.
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LATEST Earnings—Of Railroad Dept. only for 9 mos. to Mar. 31 in
1904. gross. $110,455: net, $33,599; other Income, $2,504; charges,
$36,803; bal., def., $700.

OFFICERS—President, Ray Tompkins; Vice-President and General
Manager, \V. W. Cole; Secretary and Treasurer, John M. Dlven; Asst.
See, Murray W. Dodge. 40 Wall St., N. Y.; Auditor, H. M. Beardsley.
—V. 72, p. 627, 821,935, 988.

EL PASO, TEXAS.
EL PASO ELECTRIC CO.—This company owns the

securities of the El Paso Electric Ry., tne El Paso & Juarez Traction
Co., the Santa Fo St. Ry. and the International Light & Power Co., com-
prising practioHlly all the electric-lighting and the entire street rail-

way business of El Paso and Juarez. Franchises average 55 years
from Jan. 1, 1903.

STOCK & Bonds — Date. Interest. Outstanding. Maturity.
Com., $1,000,000 ($100) .- $1,000,000
Pref. 6 p. c, non-oum., ( 7 . T 90f» oofl yan -i i ,04. on/
$250,000 ($100).... .J

— JJ ^oo.ooo Jan. 11, U4,d%

Coll. tr. mtg. ($1,000),) 1902 5 g J-J 750,000 Jan. 1, 1932
$1,000,000, gold 5 Int. at State Street Trust Co., Boston, Trus.

Bonds.—No sinking fund and are not subjeot to call.

Dividends.— First dividend, 3p.o. on the preferred stock, was paid
Jan. 12, 1903; also 3 p. c. on July 13, 1903. In 1904, Jan. 11, 3 p. 0.

EARNiNQS-For year ending Dec. 31, 1903: Gross, $222,777; net,
$60,596; charges, $36,002; surplus, $24,594.

Road.—Operates 16*06 miles of track in and between El Paso, Tex.,
and J uarez, Mexico.

Officers.—President, G. E. Tripp: Vioe-Pres., E. Wadsworth;
Treasurer, A. Stuart Pratt; Seo'y, H. R. Hayes; Qen'l M'g'rs & Trans-
fer Ag'ts, Stone & Webster, Boston.—V. 76, p. 158.

ERIE, PA.
ERIE ELECTRIC MOTOR CO-
Orqanization. -Chartered October 8, 1888. Acquired the owner-

ship and control of the Erie City Passenger Railway and the Erie Reed
Park & Lakeside Street Railway through the purchase of the entire
capital i-tock of both companies.
STOCK & BONDS— Date. Interest. Outst'ding. Maturity.

Stock ($1250,000) ($100) $1,250,000
let M., ($200,000) ($1,000), > 1889 6g. J - J 200,000 Jan. 1, 1919
gold c . Jlnt. at Cent. Trust Co., tru8t.,N.Y. City.

2d M., ($150,000) ($1,000), ) 1889 6g. J - J $150,000 Jan. 1, 1919
gold 0. 5 Int. at Cent. Trust Co., trust., N. Y.City.

1st ref. sink, fund ($1,250,-) 1901 5g. A - O 850,000 April 1,1941
000) gold ($1,000). Cannot } Int. at N. Y Security * Trust Co., trus-
be called c*> tee, N. Y. City.
Bonds—Of the $350,000 prior lien bonds $100,000 have been

exchanged and deposited with the trustee as additional collateral
under the refunding mortgage, thus leaving $250,000 prior lien bonds
in the hands of thepunlio. To retire these a like amount of refund-
ing mortgage bonds is reserved. For extensions and betterments
$150,000 of the new bonds are reserved, and can be issued only under
guarded restrictions. The company has deposited with the trustee
the entire capital stock of the Erie City Passenger Ry. and the Erie
Reed Park & Lakeside St. Ry. Co. A sinking fund of 1 per cent annu-
ally begins April 1, 1906, ana will be increased to 1^ per cent In 1916.
Road—Operates all the street railways In Erie, and has 29-79 miles

of traci, mostly 90-lb. girder rails. Has 34 closed and 42 open motor
cars and 10 trail oars. Franchises are perpetual, except for 6 mlle»
which Is for 999 years.

_ REPORT—For year ending June 30, 1903, gross, $23-1,628 ; net, $92,-
o37; interest and taxes, $57,593; surplus, $34,944.
Officers—Pres , John C.Brady; See. & Treas., J. L. Sternberg: Supt.,

H. F. Wilbur, all of Erie. Office, 202 State St., Erie.-V. 72, p. 775.

ERIE RAPID TRANSIT ST. RY.-A trolley road.
Receivership.- On Deo. 18, 1903, Henry F. Walton was appointed

receiver.

Organization.—Incorporated In Pennsylvania on June 21, 1898.
Stock & BONDS.- Date. Interest. Outstandiug Maturity.

Stook, $500,000, *50 $500,000
let mtge., $350,000, ) 1901 5g. J.-J. 350,000 July 1, 1931
gold ($1,000) .. ... £ int. at Colonial Trust Co., Phlla.. trustee.
Bonds —No sinking fund and are not subject to call.
Road.—Owns 15 miles of track from oity of Erie to town of North

East, which was put in operation on Deo. 1,1901.
EARNiNQs-For year ending June 30, 1903, gross, $43,130; net, $9,-

7ti2
; fixed charges, $22,120; deficit, $12,358.

Officers.—President, Thos. B. Hall, Camden, N.J.; Vice-Pres.; W.E.
Hays, Erie; *eo. and Treas., T. H. Paist, Phlla., Pa. ; Gen. Man., F. J.
Cutting.-V. 76, p. 1192; V. 77, p. 2389.

ERIE TRACTION CO.
Organization—Incorporated in Pennsylvania on April 16, 1901.
STOCK & BONDS- Date. Interest. Outstand'g. Maturity.

Stock, $500,000 ($50) $500,000 ...UL^k' S'Y'O.OOO. gold ) 1899 5 g. J-.T 440,000 July 1, 1929
($500 and $1.000) . . .c ( N. Y. Seourltv A Trust Co.. Trustee.
Loans payable June 30, 1903, $90,000.
Borif/».-A sinking fund of $30 for every $1,000 bonds commences

J uly l, 1904. but bonds are not subjeot to call. Interest is payable at
the company's office, Erie, Pa.

«oEAR
-,1i,

IN9s"~/or year endil>« J»ne 30, 1903: Gross. $65,105; net,
$22,577; fixed charges, $33,896; deficit, $11,319.

w
ROAD-<>perate8 27ia miles of track from Erie to Edlnboro and Cam-

bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rail.
OFFICERS—President, W. C. Culbortson. Glrard; Vioe-Pres., T. A.

Lamb; Secretary-Treasurer, Chas. M. Hatch. Office. Erie, Pa.

LAKE ERIE TRACTION CO--A trolley road.
Organization—Incorporated In New York.

_ STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook. $500,000, $100 $500,000
l8iMAt^ei.'f^^00'/-^ 1902 5 * 400,000 April 1. 19*32
($500 & $1,000) o4r( Int. at Colonial Trust Co., Phlla., Trustee.
Bonds—No sinking fund or bonds oannot be oalled.

Road—Operates 17 miles of track from Northeast, Pa., to WestfleVd,
N. Y. Standard gauge. 60 and 701b. T rail.

OFFICERS-Presldent. T. B. Hall, Camden, N. J.; Sec. & Treas T H
Paist, Philadelphia; Supt., H. B. Given.

EVANSVILLE, IND.
EVANSVILLE ELECTRIC RY.-A trolley road.
Organization—On March 22, 1901, was granted a 50-year franchise

by the city of Evansville, it then acquiring the old Evansvllle St. Ry
Owns all the street railway mileage In Evansvllle exoept 113 miles of
nterurban road.

Maturity.Stock & Bonds— Date. Interest. Outstand'g.
otock ($600,000) ($100) $600,000
1st mortgage, $1,200,000, > 1901 4g. M-N 1,200,000 May 1, 193
gold ($1,000) o* \ Int. at Merohanta' Tr. Co., N. Y., truste*

Earnings—For 6 mos. ending Apr. 30, 1904, gross, $90,939; ne
$26,969. In 1903, gros», $82,369; net, $22,131.

Road—Owns 30»2 miles of trolley track. Rails, 60, 70 and 751b. T

94 oars. Gen'l Electric system. Also owns park and pleasure resort

Officers—Prest., Jas. O. Parker; Vice-Prest. and Gen. Mgr., H.I
Moran; Treas., L. C. Shipherd; See., Alex Gilchrist, all of Evansvilh
Did —V. 72, p. 776. 872.

EVANSVILLE & PRINCETON TRACTIOf
CO-—A trolley road.

Organization—Incorporated in Indiana in 1902. Franchises ai
for 50 years from 1902.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $600,000 ($100) $600,000

1903 5g. A-O 400,000 April 1.192C
Int. at Cit. Sav. & Tr. Co., Cleve., Trustee,1st mortgage. $400,0001

gold ($l,oOO), s. f..o<fcr( or at First National Bank, New "York.

Bonds.— A. sinking fund of $10,000 per annum commences on Feb
1,1908, said fund to'be invested in the bonds at 105, beginning wlti
No. 1. Whole issue may be called at any time at 110 and interest.

Road—Operates 29 miles of track, connecting Evansville antl

Princeton, which was put in operation Deo. 8, 1903. 70-lb. T rail.

OFFICERS. -President, Joseph S. Heston, Princeton; Secretary, J. G
Legrange; Treasurer, Sam T. Heston; Gen'l Manager, W. P Larcey
Princeton.—V. 77, p. 2389.

EVERETT, "WASH
EVERETT RY- & ELECTRIC.-A trolley road.

Organization—Incorporated In Washington on Jan. 23, 1893
Aleoowns electric-lightplant. Controlled by Everett Improvement Co

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Stock, $200,000, $100 $200,000
io* TO„-t„o„^ n nnAdftftf 1901 5g.A-0 825,000 Apr. 1, 192

J

l8
li
m°*W£' S1 '000'000

\ Int. at Manhattan Tr. Co., N.Y., trustee.
gold (fci.oou)

^ No s. f. and not subjeot to calL

Road—Operates 18 -7 miles of track in Everett, including branch to
Lowell and Snohomish, 6-19 miles, leased from the N P RR. Co. for 3
years with privilege of renewlDg for 7 years more. Company is build-
ing a power plant at Lake Isabel, 32 miles from Everett, to furnish
15,000 h p.

Officers—President and Treasurer, J. T. MoChesney; Secretary
Edward C. Mony; Supt., R. P. Stevens.—V. 73, p. 1111.

EXETER, N. H.
NEW HAMPSHIRE TRACTION CO -
Organization—Incorporated in New Hampshire in Nov., 1901, with

perpetual charter, and owns and controls the following companies:
Amesbury & Hampton Street Ry..*Seabrook & Hampton Beach Street

Ry., Haverhill A Plaistow Street Ry., "Haverhill Plalstow <fe Newton
Street Ry., "Portsmouth A Exeter Street Ry.. 'Dover Somersworth &
Rochester Street Ry., 'Exeter Hampton <fe Amesbury Street Ry.. 'Hud-
son Pelham & Salem Street Ry., Haverhill A Southern New Hampshire
Street Ry., Lawrence <fo Methuen Street Ry , Lowell & Pelham Street
Ry., 'Rockingham Co. LightA Power Co. and "Granite StateLand Co.
All of the capital stocks of these (*) companies are owned by the New

Hampshire Traction Co., as are also the oustanding bonds of out the
companies, with the exception of those given in table below, and are
pledged under the mortgage. Although not pledged under the Indent-
ure, the stocks of the other companies owning property located in
Massachusetts are also owned b\ the New Hampshire Traction Co.
and are deposited with the N. Y. Security <fe Trust Co. Franchises
of all the oonatituent companies are perpetual.

Consolidation of Constituent Oomponies.—It Is Intended to consoli-
date the New Hampshire roads Into the Exeter Hampton & Amesbury,
and the five connecting Massachusetts roads under the same of the
Northern Massachusetts Street Ry. Co. Nothing done on this to June,
1904.

STOCK & BONDS— Date. Interest. Outst'ding. Maturity.
8tock$l,000,000 ($100) $1,000,000
1st lien, sink'g fund, gold, ) 1902 4**g. J.-J. 6,625,000 July 1, 1942
$7,500,000 ($1,000)0*Ar S Int. at N.Y. Bee & Trust Co., N.Y., trustee.

Bonds.—$375,000 are reserved to retire the outstanding prior liens;
$500,000 are held for future extensions and Improvements at 75% of
cost, and only when net earnings for previous year are l 1^ times in-
tere»t oharges. A sinking fund of $40,000 per annnm commences
May 1, 1910, but bonds cannot be called. Bonds if purchased are to
be kept alive and interest acorues to benefit of sinking fund.
The bonds constitute a first lien on all the properties and franchise

of the constituent companies, subject only to $375,000 underlying
liens.

underlying liens.

Exeter Hampton A Amesbury
]

1st mortgage, $225,000. g. 1899 5g. J-D $225,000 June 1.1919
($1,000), sink, fund $3,000 \ Interest at Amerioan Loan & Trust
per ann. begins 1904 bonds,

j
Co , Boston, Trustee,

cannot be called c* J

Dover Soiners. & Rochester 1

?$l%^^s^5 00
30O

n
O
a
011901 5«- JJ Seetext July 1.1921

oalled. Guar. p. A 1. by Ex. uo •
aoston

<
iTustee.

Hamp. A Amesbury. J

Ames. AHamp. 1st M., gold, ) 1899 5g.A-0 See text Oct. 1, 1919
$100,000 ($1,000) J Int. at Beacon Tr. Co., Bost., Trustee.

Bonds-Ot the $300,000 of the Dover 80m. & Rooh. bonds, all issued,
$200,000 are owned by the New Hamp. Tract. Co., and pledged under
the mortgage. Of the $100,000 Ames. & Hamp. bonds, all Issued,
$50,000 are owned by the N. H. Tract* Co. and pledged under the
mortgage.

Road—Companies controlled comprise about 135 miles of track and
several pleasure resorts. Also doea eleotrio lighting and ga« busi-
ness. Population served, 300,000.

Officers—President, D. A. Belden, Haverhlll-Maas : Vice-Pres.. F.
P. Royce, Boston; Seo'y and Treas., Reginald H. Johnson, Boston;
Ass't Treas , Samuel L. Russell, Haverhill -V. 74, p. 1355

FAIRMONT, W. VA.
FAIRMONT & CLARKSBURG TRAC- CO--
OrganizaTION.- Incorporated In West Virginia in June, 1903, and

Is sucoesor to the Fairmont A Clarksburg Electric RR. Co.

STOCK & BONDS-- Date. In'trett. Outstand'g. Maturity.
Stock, $2,000,000 None
1st mortgage, $2,500,000, ) 1903 5 g. A O $600 000 Oct. 1. 1938
gold ($l,00o) o" S Int. at Guaranty Trast Co . N. Y.Trustee.
Bonds —Further $600,000 are issuable at once f«>r construction and

$1,300,000 are reserved for extensions and Improvements. Are sub-
ject to call, beginning Oct. 1, 1913, at 105 and Interest.
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Road.—Operates a line between Watson, Fairmont and Mlddletown'
and from Clarksburg to O'Neil Mine; total, 21 miles. Standard gauge"
Also does electric-lighting business.

Officers —President, R. T. Cunningham; Secretary. Geo. T. Wat-
son; Gen. Mgr. L. L. Malone.—V. 76, p. 1406; V. 77, p. 950.

FISHKILL-ON-THE-HUDSON, N. Y.
CITIZENS' RAILROAD, LIGHT &POWER.-

A trolley road.

Organization—On Feb.l, 1902, the Citizens' St. Ry. and the Carroll
Electrlo Co. were consolidated under the above title.

Earnings—For yearend'g June
30. The figures for 1902 are for
the Citizens' Street Railway only.

1903.
Gross $74,546
Net 24,567
Charges 14,396
Dividends
Balance 10,171

1902.
$37,866
13,236
8,650

4,'586

Stock,$175,000,par $100.$175,000
Citz. RR., Light A Power

1st mtge. 5s, $100,000,
due 1932 100,000

Cit. St. Ry. IstM. 6s, A&O. 75,000
(Due 1912, optional after 1897.)
Leased Line—

Flshklll Eleo. 1st M.,6s, ) ^^n nnn
of 1895, due 1915, J&J \

»iJU 'u<*'

Flshklll stock ($50,0001 to re-

ceive same dlv. as Citizens' St. Ry.
ROAD—Owns 3 miles of single and *25 miles of second track. Leases

Flshklll Electric Ry. from Flshklll to Matteawan, 4; total. 7k miles.
OFFICERS—Pres., J. T. Smith, Fishkill-on-Hudson; Vice-Pres.. E. L.

Tompkins; Sec., S. K. Phillips Matteawan; Treaa., George W. Patter-
son—V. 75, p. 184.

FITCHBURG, MASS.
FITCHBURG & LEOMINSTER STREET RY
ORGANIZATION—Road extends to Leominster and Lunenburg.

STOCK, BONDS ETC.— Date. Bate. Outstand'g. Maturity
8tk.(au., $500,000; par, $100) $350,000 See text.

^WlffSS^fiSSC:} "97 5A-0 150,000 Apr. 1. 1917

Consolidated M., $350,000 / 1901 44 F-A 150,000 Feb. 1, 1921
($1,000) $Int. at Bost. Safe Dep. & Tr.Co.,Trustee.

Bond*—Of the new consol. mtge., $150,000 are reserved to retire
the 1st mtge. at maturity.

DIVIDENDS—In year 1894-95, 8 p. c; in 1895-96, 8 p. c; in 1896-97
8 p. o.; in 1897-98, 8 p. c; In 1898-99, 8 p. o.; 1899-1900, 8 p. o.; 1900
1901, 8 p. o ; in 1901-1902, 6 p. o.; In 1902-03, « p. o.

Road—Owns 32114 miles of track, Including 1-67 miles of sidings.

Earnings—For years ending Sept. 30
1903. 1902

Dividends paid..$21,000 $21,000
Bal.,8ur. for year 846 6,289

1903. 1902.
Gross $198,356 $185,447
Net. 68,221 58,435
Int., taxes, etc.. 46,375 81,146

OFFICERS—President, H. A. Willis; Vice-President, H. I. Wallace;
Clerk and Counsel, C. F. Baker ; Treasurer, R. N. Wallis ; Supt. ana
Puroh. Aft., W. W. Sargent, all of Fitchburg.—V.70, p. 1249; V. 72, p. 87.

FLORENCE, COL,.
FLORENCE ELECTRIC STREET RY --To be a

trolley road.

Organization.—Incorporated In Colorado on July 12, 1900.

STOCK & BONDS— Sate. Interest. Outstand'g. Maturity.
8tock, $2,500,000 ($100) ... .. $500,000
1st mort., $2,700,000, ) 1903 5g.J-J 22,000 Jan. 1, 1928
gold ($1,000) o s Int. at Eastern Trust Co., N. Y., Trustee.

Bonds—No sinking fund and bonds cannot be called.

Road.—Is to operate 125 miles of track between Florence and Can-
yon Citv, Florence and Colorado Springs and Florence and Pueblo.
On June 1, 1904, about 2 miles of road was completed and balance
expected to be completed in 1904.
OFFICERS.—President, Thos. Robinson; Vice Pres. and Treas.,H. A.

Cook; Secretary, Harry Robinson. - V. 76, p. 265, 382; V. 77, p. 2159.

FOND DU*LAC, WIS.
EASTERN WISCONSIN RY.& LIOHT-Trolley.
Organization.—Incorporated In Wisconsin in Sept., 1903, as a con

solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du
Lao <fe Oshko^h Eleot. Ry. Co. Comprises the entire street railway,
electrio-llghtlng and gas plants In Fond du Lac. The company has
made a mortgage to the Milwaukee Trust Co. for $1,500,000; bonds
to be 5 p. o. gold. The old Fond du Lao St. By. bonds, it is reported,
were exchanged at par and those of the Fond du Lao A Oshkosh Elec-
tric Ry. at 110. V. 77, p. 1533.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $500,000 (!)

ROAD—Length of road 6*4 miles in Fond du Lao and 12^ miles be-
tween Fond du Lao and oshkosh.

EARNINGS—For year ending Deo. 1, 1903: Gross, $133,665.

OFFICERS—Pres., F. B. Hosklns; Vice-Pres. A Gen. Man.,T*. F. Grover;
Seo'y, Frank B. Huntington; Treasurer, Wm. E. Cole.—V. 77, p. 1538.

FORT DODGE, IOWA.
FORT DODGE LIGHT & POWER CO.-A trolley

road.

Organization—Organized In Iowa. Operates the entire street rail-
way, gas and electric-lighting business of Fort Dodge. Gas franchise
perpetual. Street-railway and electric-lighting franchises are exclusive
and run for 25 years from 1894 and 1898, respectively.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Common, $400,000 None
Pref., 6p. o. $200.000 .. $200,000
1st mort., $350,000, ) 1903 5 g. FA 225,000 See text,
gold ($1,000) 5 Lut. at Chicago Title & Trust Co., Trustee.

Bonds—The bonds mature in numerical order as follows: $5,000 per
annum for 5 years beginning Feb., 1909; $6,000 per annum for next
5 years; $10,000 per annum for following 5 years, and the remainder
on Feb. 1, 1923. Entire issue, however, may be called on or after
Feb., 1908, at 105 and interest. Of the $350,000, $75,000 have been
issued to refund prior liens and $150,000 will be used to rebuld
existing property; $125,000 is reserved for future betterments at
90% of cost after 1906 |and when net earnings are double Interest
charges on all bonds.

EARNINGS—For calendar year 1903, gross, $49,889; net, $19,490.

Road—Operates 4*a miles of track.

OFFiCERS-President, o. M. Oleson; Vice-Pres.> Robert Healy; 8ee'y
and Treas., M. F. Healy; Supt., W. M. Healy.—V. 76, p. 972; V. 78, p.
1167.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO-
ORGANIZATION—Incorporated in Kansas in 1900 and is successor to

the Fort Scott Electric Light A Power Co.. Citizens' Eleotrlo Street
Ry., Fort Scott Steam Heating Co. and Fort Soott Gas Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $300,0c0 ($100) $300,000
1st mortgage, $250,000. ) 1903 5 g. A O 200,000 Apr. 1, 1922
gold ($500), s. f o* $ Int. at Chicago Title A Trust Co., Trustee.

Bonds —Of the $250,000 authorized, $50,000 are reserved for exten-
sions. Are subject to call on April 1, 1908, at 105 and interest. The
following amounts are payable annually to a sinkino fund: In 1908
and 1909, $3,500 per annum; in 1910 and 1911, $4,000 per annum; In
1912 and 1913, $4,500 per annum; in 1914 and 1915, $6,000 per an-
num; in 1916 and 1917, $7,000 per annum, and from 1918 to 1921,
lnoluslye, $10,000 per annum.
Earnings.—For calendar year 1903, gross, $53,599; net, $35,540;

fixed charges, $11,148; surplus, $24,392.

Road.—Operates 9 miles of traok in Fort Scott. Gauge, 4-ft 451b.

OFFICERS — Pres. and Mgr., Grant Hornaday; Vice Pres., O. F. Martin;
Becy., F. A. Hornaday; Treas. and Supt., F. D. Martin. V. 77, p. 1294.

FORT SmTtH, ARK.
FT. SMITH LIGHT & TRACTION CO-
Organization—Incorporated In Arkansas on April 13, 1903, and is

a consolidation of the Fort Smith & Van Baren Light & Transit Co.
and the Fort Smith Traotiom Light & Power Co.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) $300,000
let mortgage, $300,000, g., { 1903 5g.M-N 300,000 May 1, 1933

($1 ,000) o ( Int. at St. Louis-Union Tr. Co. , trustee.

Bonds.—Of the $300,000 bonds. $100,000 Is held by stockholders as
collateral for advances. No sinking fund, but all or any part of bonds
subject to call after one year upon any interest date.

Road—Operates 13-miles of traok on 10 miles of streets in Ft. Smith
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail.

Officers—President and Gen'l Mgr., W. O. Lemert, Bucyrus, Ohio;
Vice-Pres.. Geo. T. Sparks; Sec and Treas. , R. G. Hunt, Fort Smith;
Supt., G. H. Wilmarth.—V.76, p. 1084, 1143.

FORT WAYNE, IND.
FORT WAYNE & SOUTHWESTERN TRAC-TION CO.—A trolley road.

Gen. Mgr. S. L. Nelson was appointed receiver June 2, 1903. In
June 1904, it was stated that receivership would be terminated soon.

Organization—Incorporated in Indiana in 1901.

STOCK & BONDS— Date. Interest. Oustandina. Maturity.
Stock, #1,000,000 ($100) $900,000 ...

1st mtge., $2,000,000 ) 1902 5 g. J-J 1,000.000 July, 1932
gold ($1,000) o > Int. at State Street Trust Co., Boston, Trustee.

Bonds—No sinking fund, but bonds are subject to call on any interest
date at 105 and interest; $1,000,000 reserved for extensions.

ROAD—Operates 47 miles of track between Fort Wayne and Wabash.
60-lb. T rail.

OFFICERS—President, Wm. B. McKlnley; Vice-Pres. & Manager, S.
L. Nelson ; Sec. A Treas., Geo. E. Macomber ; Supt., L. O. Williams.—
V. 76, p. 1248.

FORTWAYNE &WABASH VALLEY TRAC-TION CO—A trolley road.

Organization -Originally incorporated on May 29, 1908. as the
Fort Wayne Logansport Lafaj ette A Lima Traction Co., but name was
changed to above on Feb. 17, 1904. Owns the Fort Wayne Traotion
Co., the Lafayette Street Ry, the Logansport Ry. Co., the Logansport
Rochester A Northern Traction Co., the Wabash River Traction Co.
and the Wabash Logansport Traction Co. Franchises expire from
1935 to 1991, but some are perpetual.

STOCK & BONDS— Date. Int. Outstand'g. Maturity.
Stock, $7,50o 000 (1)

1st cons. M., $7,500 000, J
1904 5g.M-S $1,875,000 Mar. 1, 1934

gold ($1,000) I lnt at Tr. Co. of No. Amer., Phila., Trust.
Wab. Rlv. Tr. Co. 1 st M. \ 1901 5g.F-A 275,000 1931
$350,000, ($1,000) g., o4

1 Int. at N. Haven Tr. Co. N. Haven, Trust
Ft.WayneTr.M., ($1,500,-$ 1899 4g.A-0 See text. 1929.
000), g. ($1,000) o* I Int. at Guard. TrustCo.. Cleveland, Tru*.

Laf.St.Ry. IstM., C$1,000 5 1893 6 J-D 225,000 June 1, 1913
each) $225,000 c* < Int. at Real Estate Trust Co., Phila., Trust.

Bonds—Of the new mortgage for $7,500,000.$1,81 3,000 are reserved"
to retire underlying liens'aiul the remainder ($3,812,000) for improve-
ments, extensions, etc., at 85 p. o. of oost, and only when net earnings
are 25 p. o. in excess of Interest charges. The amount of Ft. Wayne
Traction Co. bondB out is $1,308,000, but $1,223,000 of these are on
deposit and subject to call or exchange. In addition to bonds noted
above, there are $3,500 bonds of the Logansport Ry. outstanding. The
new consols of 1904 are not subject to call before maturity. The
Wabash River Traotion Co. 5s of 1901 are subject to call at any time
at 105 and interest.

Road—Operates 81 -28m.of track in and between Ft. Wayne, Lafay-
ette, Logansport, Wabash and Peru. At Logansport and Peru connec-
tions are made for Indianapolis over the tracks of the Indiana Union
Trao. Co. Rails, 60, 70 and 72 lb. Owns 4 power houses and 4 pleas-
ure parks. Has 68 closed and 88 open cars and 10 i motor equipments.

Earnings—For the calendar year 1903, the constituent companies
showed (before consolidation), gross, »528,073; net, *176,627; fixed
charges, $113,7t>7; surplus, $62,860.

Officers—President, Charles M. Murdook, Lafayette; Secretary,
Stephen B. Fleming.

Directors—Randal Morgan, J. Levering Jones and Bayard Henry
of Philadelphia; Henry C. Paul and Stephen B. Fleming of Ft. Wayne;
and James Murdook and Charles M. Miudock of Lafayette.—V. 76,
p. 1248; V. 78, p. 1222, 1649, 1962, 2011, 2384.

FORT WORTH, TEX.
NORTHERN TEXAS TRACTION CO.-A trol-

ley road.

Organization—This was formerly the Fort Worth Street Ry. Co.,
chartered by the Texas Legislature in 1876, for 99 years. In 1901 ap-
plication for amendment to charter was granted, changing its name to
the Northern Texas Trao. Co. The Traction Co. then purchased the
City Ry., and in 1901 obtained legislative permission to extend its
road from Fort Worth to Dallas, a distance of 29 miles. In 1902
purchased the Dallas A Oak Cliff El. Ry. and redeemed that company's
bonds; also acquired the Glenwood A Polytechnic College St. By. It
was proposed in June, 1904, to extend syndicate in bonds to July,
1905. V. 78, p. 2335.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100) $2,500,000 M»y,'04,\%
l«t mnrttfajre $2 500 000< 1903 5S- J ' J - 2,000,000 Jan. 1, 1933

/«i ff^'i.n iT> lnt at Prudential Tr. Co., Cleve., Trustee,
(*a.oou) g., no s. r...c .

£ or ftt Guaranty Trust Co., New York.
Bonds—Of the new bonds, $500,000 are reserved for addt'ns, lmpv'ta

and future extensions. All underlying bonds have been canceled. Are
subject to call on Jan. 1, 1908, on Jan. 1, 1913, and on any interest
date after 1913 at 105 and interest.
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Dividends—First dividend of H2 p. 0. paid Aug. 1, 1903. In 1904-
Feb. 1, lis p. 0.; May, \ p. o.

Road and Equipment.—Owns 20 miles In Fort Worth and a line of
29 miles from Fort Worth to Dallas, which was put In operation on
June 18, 1 902, and 10 miles In Dallas. Total traok, main llne,59 miles;
2 miles sidings. Grand total, Gl miles All tracks In Ft. Worth have
been relald with 56, 60. 65 and 70-lb. rails. For interurban use, 70-lb
rail, standard guage. An extension of 3 miles In Ft. Worth Is proposed.

Report—For 12 mos.,endlnsr Deo. 31, 1903, gross. $465,394; net
$204,037; charges and taxes, $111,370; surplus, $92,667.

Latest Ear«ing«—Jan. 1 to Apr. 30, 1904, gross, $160,985; net>

$64,156; charges, $38,325; surplus, $25,831.

Officers—President, George T. Bishop, Cleveland; 1st Vloe-Prest.,
John Sherwin, Cleveland; Oen. Mgr., F. M. Haines, Ft. Worth; Sec. and
Treas., Geo. H. Clifford—V. 78, p. 288, 703, 1110, 2335.

Zr^r™^ FRANKFORT, KY.
FRANKFORT & VERSAILLES TRAC. CO--
Oroanization— Incorporated In Kentucky on Ootoher 26, 1903. and

took over the Frankfort & Suburban Ry. Has a 100-year franchise.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Common. $2. 5,000. $225,000
Preferred, $75,000, 4 p. 75,000
io«- ™™.t.ro.™ j,,nft nnn ( '903 5 g. J-D 150,000.. Deo 1, 1923

«oki (*?oo sf0001 o- 5 Int at Cincinnati Trust Co., Trustee, or
gold ($500. 81,000) . .c £ at North American Tru8t Co>i N . y.
The Municipal Bond & Securities Co of Cin. offered $150,000 of the

bonds in Deo., 1903, at par, with a bonus of 25 p.c. In pref. stook.

ROAD-Owns 7>n miles of traok in Frankfort Extensions (4 miles)
are proposed in the city and ultimately to Versailles (12 miles) over
private right of way owned. Improvements and new equipment are
also contemplated.

Officers—President, John C. Noel, Frankfort; Vice-President. J. P.
Amsdeo. Versailles; Treasurer, A. Norvale, Cincinnati; Secretary,
John T. Buckley, Frankfort —V. 77, p. 2389.

r^FREDERICK,"MARYLAND.
FREDERICK & MIDDLETOWN ELECTRICRAILWAY—A trolley road.

Organization—Commenced operation in fall of 1896. The company
in August, 1901, leased the Myersville & Catoctin Eleotrio Ry. for 10
years' from Feb. 1, 1904, on which date the old lease expired. For
terms of lease see V. 73, p. 287.

Stock & Bonds— Dale. Interest. Outstand'g. Maturity.
Stock, $100,000 $44,000
1st mortgage, $70,000, ) 1897 5 g. J-J 70.000 Jan. 1, 1917
gold ($1,000) c* s Maryland Trust Co., Baltimore, Trustee.
Bonds are subject to call at par on and after Jam 1, 1907.

Road—Frederick to Middletown, 9 miles ;lwhich, with the lease of
the Catoctin & Myersville Electric, Myersville to Middletown, 5*3
miles, constructed in 1898, makes a total of 14^ miles operated.
President and General Manager, Geo. W. Smith; Vice-President, D. E.
Kefauver.—V. 73, p. 287.

FREDONIA, N. Y.
DUNKIRK & FREDONIA RAILROAD-

A trolley road.

Organization—Chartered April 21, 1864. Company is also engaged
In eleotrio lighting and steam heating, the expenses of these depart-
ments being included in the railroad operating expenses and the re-
ceipts are shown in other income. In June, 1897, purchased Fredonta
Natural Gas Light Co. (capital stock $40,000) and has since operated it.

Authorized stock of this Gas Light Co. was increased in April, 1903.
to $100,000; only $40,000, however, is outstanding. In June, 1903,
leased the Buffalo Dunkirk & Western RR.'s Dunkirk and Point
Gratiot branoh for the summer season.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stook, $200,000 ($100; $150,000
1st mortgage 1891 5 J-J 40,000 July 1,1911
2d mortgage 1898 5 J-J 21,000 July 1,1911
Fund. & ref. M., g., $100,- > 1902 5g. J-J 39,000 July 1,1952
000( $100, 500 &$1,000) ) Fidelity Trust Co., Buffalo, Trustee.
Stock.—In April, 1903, was authorized to increase capital stock to

$200,000, the increase to be used In paying stock'dividends from time
to time as net earnings are used for improvements.
Bond$—Are subject to call on any interest date at 103. $61,000 are

reserved to retire the prior liens. No sink. fund. Mtge. covers $39,500
of the $40,000 stock of the Fredonla Natural Gas Light Co.

Earnings—For fiscal year ending June 30, 1903: Gross from all
souroes), $66,740; net (after taxes), $25,673; int., $5,389; bal., $20,284.
Dividends.—In 1903, 10 p. 0. in stook and 9 p. o. in cash.

Road—Owns 3h miles of single and one-fifth miles of second traok
and leases 3>4 miles; total about 7 miles.

Officers-—President, Frank May, Dunkirk, N. Y.; Seoretary-Treas-
urer and Manager, Milton M. Fenner. Fredonla.—V. 75, p. 1147.

FREEPORT, ILL.
FREEPORT RY., LIGHT & POWER CO-
ORGANIZATION-Franohises expire Maroh 1, 1923. Has trafflo ar-

rangement for 50 years with the Rookford & Freeport Eleotrio Ry.,
allowing oars of that company to enter Freeport. Also has contract
for city lighting.

STOCK & BONDS- Date. Interest. Outstand'g. Maturity.
Common,$200,000, $100 $200,000
Pref., 5 p. c non-eum. > .,„„„„
$150,000. $100 $ 150,000

1st mortgage, $350,000 > 1903 5 g M-N 260,000 See text.
gold ($1,000) o'Umer. Trust &Sav. Bank, Chicago, Trustee.
Bonds -Interest on the above issue is payable at the offices of

Rudolph Kleybolte A Co. in Now York, Cincinnati and Chicago. Bonds
are subjeot to call after May 1, 1913, by lot at 105 and interest.
$90,000 are reserved for future improvements at 80 p. 0. of cost.
Maturity of the bonds is as follows: $10,000 due May 1, 1908 ; $5,000
due in each of tbe years 1910, 1912 and 1913. and $5,000 annually
from 1H15 to 1921, Inclusive; the remainder in 1922. A sinking fund
provides for the payment of $2,000 per annum for first 10 years and
$5,000 per annum thereafter.

EARNINGS-For calendar year 1903, gross, $48,000; net, $18,000.
Road—Operates 8 miles of traok 60 and 90-lb. T rail. Standard-gauge.
Officers— President and Treasurer, A P. Uoddard; Vioe-President

and Gen'l Mgr., A. J. Goddard; Seoretary, W. N. Cronkrlte.

FRESNO, CAL.
FRESNO TRACTION CO.-A trolley road.

Organization—Incorporated in California In 1903 in the interest of
H. E. Huntington of Los Angeles, to build 19S miles of eleotrio railwav,
including lines from Fresno to Wawona, 79 miles; Fresno to Selina,
Fresno to Trimmer's Springs and Fresno to Central and Washington

Colonies. Stockholders were to vote on May 18, 1904. upon a propo-
sition to make a mortgage to secure $5,000,000 bonds. V. 78, p. 1222.

STOCK & BONOS— Date. Interest. Outstanding. Maturity.
Stook, $5,000,000 (?)

Kresno City Ry. 1st M.. ) 1902 6 g, J-J 150,000 Jan. 1, 1922
$150,000,g. ($l,000).o* JCal. Safe Dep.&Tr.Co., 8an Fran., Trustee.

Bonds-A sinking fund of $3,000 per annum for first 2 years,
$5,000 per annum for next 5 years, and $7,500 per annum for next 10
years oommenoes on Jan. 1, 1905. Bonds oannot be called. Interest
payable in New York and San Franolsco.

Road—The old Fresno City Ry. operates 10 1* miles of track in and
about Fresno. Standard gauge, 61-lb. Trail.

Officers—President, W. J. Kerckhoff; Mgr., W. H. McKenzie; See.
W. E. Durfey, Visalia.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222.

GAINESVILLE, GA.
GAINESVILLE & DAHLONEGA ELEC-
TRIC R Y -—A trolley road.

Organization.— Incorporated in June, 1901. Is to be operated with
eleotricity from a water power plant on the Chesatee River mid-
way between the two cities.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $500,000. $100 $100,000 :

1st mort., $750,000 ) 1901 5 g. M-9 250,000 Sept. 1, 1941
($1,000). gold c* 5 Int. at Knickerbocker Trust Co., N. Y., Trustee

Bonds.—No sinking fund and bonds oannot be oalled.

Road.—Is to run between Gainesville and Dahlonega, a distance of
27 miles, with a branoh of 7 miles in Gainesville aad to cotton mills,

a total of 34 miles, of which 8 miles has been completed and 15 miles
additional graded. Is expected to be completed in 1904.

Officers-— President, Gen. A. J. Warner, Dahlonega; Vioe-Pres., C.
M. Merrick; Sec. and Treas., W. A. Carlisle.—V. 73, p. 615.

GALESBURG, ILL.
GALESBURG ELECTRIC MOTOr\ &
POWER—A trolley road.
It Is proposed to consolidate this company and the Galesburg Gas &

Electric Light Co., thus forming the Galesburg By. <fc Light Co. with
$1,500,000 stook. Details, however, werenot ready in June. 1904. The
new company will build a new power house to generate current for
both the street railway and the electrio-llght plant and will also do
steam heating. See V. 78, p. 2384.

Organization—Charter extended Deo. 29, 1899, for 20 years. Is a
consolidation of the College City Street Ry. and the Galesburg Street
Oar companies. In April, 1903, control passed to the syndicate repre-
sented by W. B. MoKlnley of Champaign, 111.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock ($2 10,000), par $100 $210,000
1st Mtge., $205,000, gold ) 1902 5 cur.M-S 205,000 Sept. 1, 1912

$i,000) 0* 5 Int. at First Nat. Bk., Galesburg, Trustee.

boj*d»—L. J. Wertman, Pres. First National Bank, Galesburg, is

trustee. Bonds may be oalled 3 vears after date at 103.
Road—Owns 16 miles of traok laid with 60-lb. T rails, in Galesburg;

HI., extending also to East Galesburg and Knoxville; also three ex-
tensions aggregating 4 miles built and put in operation In 1900. Total

,

20 miles. Operates 42 oars.

OFFICERS—President, S. L. Nelson, Ft. Wayne, Ind.; Vio* President,
E. A. Banoroft, Chloago; Seoretary, H. E. Davison. Galesburg; Treas.,
Edward Woodman, Portland, Me.; Manager, H. E. Chnbbuok, La Salle.
-V.76, p. 868; V. 78, p. 2384.

PEOPLE'S TRACTION CO-A trolley road.

Organization— Incorporated in Illinois on May 10, 1901.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
St'k, $170,000, $100 $150,000
1st mort.. $150,000 ) 1902 5 g. M-S 150,000 March 1, 1922
gold, ($100) o.*<fcr. s Interest at Farmers' & Meoh. Bank, Galesburg,
Bonds.—Are subject to call after 10 years at 105. L. A. Townsend is

trustee.

Road- Operates 12*2 miles of traok from Galesburg to Abingdon.
Standard gauge, 60-lb. T rail.

OFFICERS—President, A. P. Higgios; Vioe-Pres , E. B. Hardy; Seo.
Ohas. S. Harris; Treas., J. L. Burkhalter; ;Gen'l Mgr., T. W. Peterson.
V. 75, p. 1232.

GALION, OHIO.
THE OHIO CENTRAL TRAC. CO.-A trolley road.

This is one of the Pomeroy-Mandelbaum roads.

Organization—Incorporated on Maroh 1, 1903, under laws of Ohio
and Is a consolidation of the former Ohio Central Traotion Co. and the
Mansfield Crestline & Gallon Ry.

STOCK AND Bonds— Date. Interest. Outstand'g. Maturity.
Common, $750.000 $750,000
Pref. 5% cum., $400,000 ... 400,000
1st mort., $150,000, gold ) 1899 5 g. J-D 150,000 June 1, 191©
($1,000) o*.no s. f 5 Int. N.HavenTr. Co.,N Haven.Conn.. Trust.

fionsol mort $400 000 ( 1903 5 £• M'8 250,000..Moh. 1. 1923
rtwnm ™id' «»3^ at Cleveland Tr. Co., Cleveland, trustee,
«.ouu), goia ^ or at Nat. Bank of Commeroe, New York.
Bonds.—No sinking fund on either issue, but the consoL bonds may

be oalled on or after Maroh 1. 1908, upon 30 days notice at 105 and
Int. $150,000 of oonsols are reserved to retire a like amount of first 5s.
The first mortgage was originally $200,000 authorized, but $50,000
•nnoeled snbsequently.

EARNINGS-Year to Feb. 29, 1904, gross, $85,581; net, $38,542.

Road, Etc.—Owns and operates 29 miles of road from Gallon to
Buoyrus and from Galion to Mansfield, laid with 60-lb. T rails. The
oompany also owns and operates Seceaium Park, containing a theatre,
pavilion, bowling alleys, museum, Ao.

Officers—President. F. T. Pomeroy; 1st Vioe-President, L. M. Coe;
2d Vice-President, M. J. Mandelbaum; Secretary and Treasurer, L M.
Wolf; General Managor, Wm. Akins, Galion ; Auditor, A. T. Long,
Gallon. Gen. otlioes, 215 Garfield BTd'g, Cleveland, O.—V. 76, p. 752.

GALVESTON, TEX.
GALVESTON CITY RAILWAY-A trolley road.
In June, 1904, it was reported that control had changed hands.

Organization—Incorporated in Texas in 1900. Deo. 18, 1900, took
over the property of the old Galveston City Railroad, sold at fore-
closure, and of the Gulf City Street Ry. <% Real Estate Co. Guaranty
Trust Oompany of New York Is Interested. Road has been re-built and
Improved and a new power house, costing $165,000, added.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, common $400,000
do pref, 5 p. 0., n. 400,000 Jan.,'04,2%

1st mortgage, $600,000 > 1900' 5 g. J-J 600,000 Jan. 1, 1941
gold,$l,000 5 Int. at Guaranty Trust Oo., N. Y., trustee
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Dividends- First dividend on preferred stock—5 p. o.—was paid In
February, 1903. In Jan., 1904, 2 p o. was paid.

Road—Embraces 36 miles of track

REPORT— tears ending Dee. 31— 1903. 1902. 1901.
Gross earnings $217,781 $177,273 $123,401
Net 64.102 57.797 34,643
Interest charges in 1903, $30,000 and taxes, $7,575; surp., $26,527.

Officers—Pres. and Gen'l Man., Major R.B Baer Galveston; Treas ,

Geo. R. Turnbull, New York; Bee. and Asst. Treas., A. Drouilhet, Gal-
veston.— V. 72, p. 87.

_

GARDNER, MASS
GARDNER WESTMINSTER & FITCH-BURG STREET RY.-In oeoember, 1899. absorbed the

Gardner Electric Street Ry.; population served 40,000.

STOCK <Sc BONDS— Date. Interest. Outstanding. Maturity.
Stock, $185,000 ($100) $185,000
1st mortgage ($1,000)) 1900 5 g. F. A. 150,000 Feb. 1, 1920
$150,000, g o* s Int. at Mercantile Trust Co., Boston, trustee.

Road—Owns 12 miles of main track from Gardner, through South
Gardner and Westminster to Fitchburg, where connection Is made
with the Fitchburg & Leominster Street Ry.; also constructed a branch
line to Wachusctt Lake, which was opened for traffic on May 26,
1900. but is operated as a summer branoh only. Total, 16 miles.

Earnings -For year ending Sept. 30, 1903, gross, $58,518; net,
$20,775; charges, $27,931; deficit, $7,156.

OFFICERS—President, Frederick 8. Coolldge, Fltohburg; Vlce-Pres.,
E. F. Blodgett, Leominster; 8eo'y, Treas. and Gen. Counsel. James A.
Stiles, Gardner; Supt.. Chas. A. Jefts. Gardner.—V. 69, p. 1247.

GENEVA, N. Y.
GENEVA WATERLOO SENECA FALLS &CAYUGA LAKE TRACTION-Trolley.
Organization—Chartered March 18. 1895, as a consolidation of the

Geneva & Waterloo and other companies. The new company owns the
Cayuga Lake Park property of 50 acres.—V. 60, p. 563.

STOCK & BONDS— Date. Interest. Outstan'g. Maturity.
Com. stocK, par, $100 $350,000
Pf. stock, $100,000, $100 100,000
lstmort., $500,000 ($500) 1895 4 g. A-O 436,500 Apl. 1. 1920
«nd $1,000) gold. o* 5 Int. at West End Trust Co., Phila., trustee.
Bonds—$63,500 of bonds are unissued. Interest oz bonds was

formerly 6 per cent, but in 1900 rate was reduoed, by consent of
bondholders, to 4 per oent

Road—The road extends from Geneva to Cayuga Lake Park through
Waterloo and Seneoa Falls, 17 miles; sidings, % miles. An extension
to Auburn, 13 miles, Is proposed. Ralls 70-lb girder and 60-lb. T.
Track standard gauge. Operates 25 oars, 1 snow plow, 1 sweeper.

Earnings—For fiscal years ending June 30:
Tear. Gross. Set. Other Inc. Int. Tames. Surplus.
1903 $72,614 $31,932 $402 $17,817 $2,835 $11,682
1902 66,043 26,413 912 17,940 2,602 6,783

OFFICERS—Pres., Isaao M. Thomas, Wilkesbarre, Pa.; Vioe-Pres.,
W. S. Grant Jr.. Philadelphia, Sec. <k Treas., W. C. Gray, Seneoa Falls;
Supt., Howard Gray, Waterloo.—V. 60, p. 562.

GEORGETOWN, MASS.
GEORGETOWN ROWLEY & IPSWICH ST.RY.-A trolley road.

Organization—Incorporated in Jan., 1899, and Is controlled by the
same interests which own the Haverhill Georgetown & Danvers St Ry.

STOCK AND Bonds— Date. Interest. Oulstand'g. Maturity.
Stock, $180,000, $100 $180,000 6% In '99-1900
lit mtge., ($1,000.) ) 1900 5 g. J-D 180.000 June 1, 1920
$180,000, gold. 5 Int. at Mercantile Tr. Co., Boston, Trustee.

Road.—Owns and operates 18 miles of track from Georgetown
to Newburyport, with branch through Rowley to Ipswich, where con-
nection is made with the Boston A Northern RR. Rails 60-lb. T and
90-lb girder. Owns 20 cars and 34 electric motors. In Feb., 1901,
a disastrous fire destroyed all the cars. Possesses power house from
which Haverhill Georgetown & Danvers St. Ry. is also operated.

Earnings.—For year ending Sept. 30, 1903: Gross, $41,221; net
$4,661; charges, $12,629; deficit, $7,968.

OFFICERS-—President, Alfred Rodman, 222 Boylston St., Boston;
Secretary and Treasurer, T. K. Cummins, Boston.—V. 71, p. 135, 341.

HAVERHILL GEORGETOWN &DANVERS
ST. RY.—A trolley road.

giRGANlZATlON.—Incorporated in 1895.
TOCK AND BONDS— Date. Interest. OuUtand'g. Maturity.

Stock, $60,000 ($100) $60,000 6%lnl900-01
lstmortgage 1899 5 35,000 Men. 1, 1919
Road—Owns and operates 6-53 miles of track in Haverhill, Grove-

land and Georgetown.

Earnings.—Year ending Sept. 30: In 1903, gross, $31,581; net,
$12,584; charges, $4,531; surplus, $8,053.

OFFICERS-—President, Alfred Rodman, 222 Boylston St., Boston;
Treasurer and Seoretary, T. K. Cummins, Boston.

GIRARDVILLE, PA.
SCHUYLKILL TRACTION CO.-A trolley road.

Organization—Chartered Sept. 26, 1892, In perpetuity, under the
Motor Traction Act of March 22,1887. Road opened June 1, 1893.
On Jan. 6, 1893, leased for 999 years the Mahanoy City Shenandoah
Girardville & Ashland Street Railway. On Oct. 5, 1893, leased for
999 years the Ashland Locustdale <fc < 'entralia Elect. Ry. Owns all
the stock of these i wo roads, which is pledged under the first mortgage.
On April 27, 1900, leased for 999 years the Lakeside Railway, which
connects the two ends of the company's routes from Mahanoy City to
Shenandoah and purchased 2,600 of the 5,000 shares of the capital
stock. On Jan. 24, 1901, leased the Shenundoah & Pottsville Street Ry.
for 999 years (incorporated Aug. 1, 1900), from Pottsville to Shenan-
doah, 13 miles, and bought all Its capital stock. The Lakeside and
Shenandoah & Pottsville stock are pledged under.consol. mort.

STOCK & BONDS— Miles. Date. Interest. Outsl'ing. Maturity.
8tk.,$l,500,000,com-> «. ,„n nf,nmon, $100 s

sjsi,doo,ooo

$500,000 ($100) pf.) ™onoo5%.non-cum 5 doo.ooo

lB
*^00

($
li

)

000° s
g
f' 1

2212 1893 5 g A-O 500,000 Apr. 1, 1943
tinnnn^iT afw ^Interest ispaldatEquit.Tr. Co.. Trustee. Phila.

after Apl. '98. ! 0*
J
Bonds mav bepurchased for sinking fund at 105.

l8
e
M
$150

k
000

e
iruar'i b ** 1893 4gM-N $150,000 Nov. 1, 1923

by Schuylk. Trac . $
Interest at Equitable Trust Co., Phila., Trustee.

New con. M. $2,000,-) ... 1901 4isg J-J 105,000 July 1, 1951
000, $1,000, gold.c* 5 Interest at Fidelity Trust Co., Phila., Trustee.

Bonds.—The new mortgage is given to retire all outstanding bonds
and to provide for improvements, extensions and any purohase of

existing properties. Of the $105,000 outstanding, $ 6,000 are held In

the treasury. Bonds are subject to call at any time at 105 and inter-

est. Sinking Fund of 1 per cent of bonds outstanding beoomes opera-
tive on Aug. 1, 1907.

Earnings For 12 months to Deo. 31, 1903: Gross, $149,362; net,

$50,753; in 1902, gross, $92,129; net. f23,637.

Road—Schuvlklll Traction Division 22i« miles of track, beginning
at Locustdale, thence through Ashland, Holmesvllle to Girardville,

forming there a Y, one branoh running through Lost (reek to Shenan-
doah and the other branch to Maizeville. Gilberton and Mahanoy City.

Lakeside division, 5i» miles. Total, 28 miles. Extensions of 43 miles
proposed and charters obtained. Operates 32 oars

OFFICERS—Prest.. Powell Evans. Phil.; Sec. and Treas., J. A. Mo-
Kee, Phil.; Supt., J. W. Smith, Girardville, Pa.—V. 72, p. 242, 284,
582, 676. _

GLENS FALLS, N. Y.
HUDSON VALLEY RAILWAY.-A trolley road.

Organization—Incorporated August 15, 1901, by the Powera-
Colvin Syndicate [in October, 1902, Mr. Powers disposed of his

Interest] as a consolidation of the Glens Falls Sandy Hill <fe Fort
Edward Street Ry., Warren Co. Ry., Stillwater & Mechauioviile St.

Ry., Greenwich & Schuylervllle Electrio RR., Saratoga Traction Co.
and Saratoga Northern Ry., the capital stock of these roads being ex-
changed for stock in the new oomany. See Chronicle. V. 73, p. 391.
Has contract with the United Traction Co. giving it permission to run
cars over their tracks into the oitles of Albany and Troy. Carries
freight as well as passengers.

In April, 1903, lessed the North River Ry. Co , a road operating in
Saratoga to a connection with the tr^ck of the Hudson Valley Ry., for
4-19 years from July 1, 1903, at 4 p. o. on the $200,000 capital stock.
The stock of the North River Ry. is all held in a voting trust in the
Interest of the Hudson Valley Ry. The North Rtver Co. bonds are
guaranteed, principal and interest, by the Hudson Valley Ry.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
8t'k,$3,000,00O,par$100 $3,000,000
xr„m r.™=„i **«,*».<». (If01 5g. J-J 3,518,000 July 1, 1951New Consol. Mortgage, ) Int ftt Merchant8. Tr.'Co , N. Y., Trustee.

Maybe called at 110 & int. on any int. date.

1903 5 g. J J $200,000 Jan. 1, 1952
Glens Falls Trust Company. Trustre.

$4,000,000 ($l,00O)g.c-
J

North River Ry, 1st M.
$500,000 gold ($1,000)
guar. prin. & lnt
Underlying uiens—

G F.S.H.&F.E.lstM. (no) 1891 6 J-J
op.) ($500&$l,000).g.c. 5 Central Trust Co.

2d M. ($500)g.c. \ /^Merchants'do.

100,000 July 1,1911
,
N. Y., Trustee.

50,000 July 1, 1913
Nat. Bk, ttlens Falls, Tr.

a* ctA \c /<ci en nr\(\\ i 1901 5 A-O 82,000 Apr. 1, 1921
ao. 6a m.($i&o.ooo)

^ May be called at 100 on Aprll lf 1902 ,

1 *m««1i i at m 5 893 6 A-O 47,500 Apr. 1, 1913
Still. & Meoh. 1st M

I Un gafe Dep & Tr Co Portia M'

e> Tr>
Still. & Mech. 2d mtge.) 1898 6AO 202,500 Apr. 1,19 3
cons. $850,000 I Un. Safe Dep. & Tr. Co . Portland, Me., Tr.

LoansJune30. 19u3 .. 811,649
Bonds—Of the $4,000,000 mortgage of 1901, $482,000 Is set aside for

prior liens.

REPORT.—For flsoal year ending June 30, 1903, gross, $319,218;
net, $10,881; interest and taxes, $184,707; deficit, $178,826. A strike
of employees lasting 63 days occurred during this period.

Road.—Main line extends from Albany and Troy northward along
the Hudson through the villages and towns of Waterford, Mechanio-
vllle, Stillwater, Schuvlerville, Greenwich, Fort Edward, Sandy Hill,
Glens Falls »nd Caldwell to Warrensburg. The Saratoga division,
which branches off from the main line at Mechanlcville, provides a
line from Albany and Troy to Round Lake, Ballston and Saratoga,
with a branch from Saratoga Springs to Glens Falls, via South
Glens Falls, whloh branch In June, 1903, was oomnleted. Total
main line 119 miles, of whioh 85 miles is over private right of way;
sidings. 6*68 miles: operated under trackage rights, 23*37, making a
total of 134 10 miles of track. Rails 60, 70 and 80 ib. T- Standard
gauge. Operates 142 oars, inoludlng 6 snow plows, 2 olectrio locomo-
tives. Company owns Kaydeross Park, at Saratoga Lake; Ondawa
Park, between Greenwich and Schuylerville; Fort William Henry Park
and the new Fort William Henry Hotel at Lake George.
OFFICERS—Chairman tix. Com. Peter McCarthy, Troy, N. Y.; Presi-

dent and Gen'l Mgr., A. B. Colvin, Glens Falls; 1st Vice-President,
John W. Herbert, New York; Treasurer, F. L. Cowles, Glens Falls;
Seoretary, W.,L. Riley, Glens Falls—V. 76, p. 1030; V. 17, p. 146,
349,451,950,

GRAND RAPIDS, MICK.
GRAND RAPIDS RY—Trolley and third rail.

Organization, Etc.—In April, 1900, w»s incorporated as a suc-
cessor company to the Consolidated Street Ry. and the North Park
St. Ry., and owns all the street railway properties of Grand Rapids
and vicinity. Franchises expire in 1919, in 1920 and in 1921.

STOCK & BONDS— Daie. Interest. Outstand'g. Maturity.
Stock.com. , $2,000.000($100> $2,000,000

^(tlOO )

'000 .?™.*! 1,500,000 May,'04,lA4%

Gr. Rap. Ry. Co.'lst M."'o; ) 1900 5 gJ-D 2,885,000 June 1.'16
$3,500.0u0. gold, $1,000.. s Int. at N. Y. (security & Tr. Co., Trustee.

Bonds, Ete.—Ot the new mortgage for $3,500,000, $615,000 Is
reserved for permanent additions and improvements, and oan only be
Issued for 85 per cent of the cost, and only "when the net earnings of
the company for the preceding year are equal to. or exceed, double the
interest charge on the total amount of bonds outstanding, including
those to be issued." 8inking fund becomes operative on Oct. 1, 1905,
payable 1 per cent of bonds out up to Oct. 1, 1910, then 2 per cent un
to 1915. (See V. 70, p. 1149.) Bonds cannot be called. Bonds are
listed on New York Stook Exchange.
Dividends—Dividends on preferred stock are cumulative and 1*4 p. c.

quarterly has been regularly paid up to and including May, 1904.

Road—Owns and operates 57339 miles of track. Equipment, 127*
motor cars.

Earnings—The earnings of the property for the years ending Deo-
31 are as follows, the interest shown being the present fixed charge.

Tear. Gross. Net. Int. <t taxes Surplus.
1903 $716,721 $362,583 $178,475 $184,108
1902 616,365 309,396 171,474 137,922

Officers—Pres., Clarence M. Clark, Phil.; Vice Pres., Lester J ,

Rindge, Grand Rapids; 8ec, Treas. and Gen. Man., B. S. Hanchett,
Grand Rapids; Asst. Sec., C. FordStevens, Phih—V.7,8, p. 45, 287, 702.

GRAND RAPIDS GRAND HAVEN & MUS-
KEGON RY.—Electric road. Third rail system. The President
J. D. Hawks, is also President of the Detroit Ypsilantl Ann Arbor <fe

Jackson Ry.

Organization-—Incorporated inMiohigan on March 6, 1899, to build
an eleotric road on fenoed right of way, connecting the three citiesnamed
in the title, a total distance of 48 miles. The road was entirely com-
pleted and put in operation about May 1, 1902. The Westinghouse
Company owns 90 per cent of stook. Thirty-year franchises In all
towns through which it passes; otherwise private right of way.
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STOCK & BONDS— -Date. Interest. Outstanding. Maturity.

Stock, $1,200.000 $1,200,000 ............

lBtmort., $1,500,000) 1901 5g. J J 1.400,000 July 1. 1926
($1,000), gold . . c* \ Int. at Standard TrnBt Co., New York, Trustee.

Bonds—The $ 1 00,000 remaining bonds can only be Issued from time
to time for acquisitions, betterments, etc. The interest on outstand-

ing bonds is guar, for 5 years by the Security Investment Co. or Pitts gh.

EARNiNQ8-For 6 months ending Deo. 31, 1902 (with only about
two thirds of road In operation), gross, $101,000; net, $36,000; inter-

est, $25,900; surplus, $10,200.
Road—Extends from Grand Rapids In a northwesterly direction to

Muskegon, with a branch to Spring Lake and Grand Haven. Total

track, 48-13 miles; 70-lb. T ralL Operates 15 passenger, 3 express and
one work oar. Road also does a freight business.

OFFICERS-President. James D. Hawks, Detroit; Vice-Pres. and
Gen'l Mgr., tf. K. Morley, Grand Rapids; Sec, Wallace Franklin, De-
troit; Treas., Carl M. Vail, New York; Auditor, Kirk Lathrop, Grand
Rapids.-V. 71, p. 437. 1219; V. 72, p. 1187; V. 76, p. 479.

GRANDRAPIDSHOLLAND&LAKEM1CH-
IGAN RAPID RY.
S T OCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock. $1,000,000 ($100) .... $1,000,000 .. ..

1st mort'ge, * ' ,500,000 ) 19< 5 g. F-A 1,400,000 1 920
gold ($500 <te $1,000). 5 Int. at American Tr. ASav. Bk.. Chicago, trus.

Bonds- A sinking fund is provided of $5,000 per annum for first 5

years, $10,000 per annum for second 5 years, $15,000 yearly for third

5 years and $25,000 per annum for fourth 5 years. Bonds are not
subject to call.

Track—Operates 75 miles of track between the points named in

the title.

Officers—President, Benjamin S. Hanohett; Vice-President, L. R.
Rindge; Secretary, W. Klngsley ; Treasurer & Gen'l Mgr., Strathearn
Hendrie.—V.74, p. 477, 528,629, 728, V. 75, p 1301; V. 78. p. 702, 768.

GREAT FALLS, MON.
GREAT FALLS STREET RY-A trolley road.

In June, 1904.it was stated that this property had been taken out
of receiver's hands and consolidated with electric plant anl other
properties, but no further information available at that time.

STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity.
Stock, $200,000, par.$25 $100,000
Mortgage for $500,000, t.... 1891 6gJ-D 246,500 June 1, 1908
gold 5 Mercantile Trust Co., Boston, trustee.

Road—Operates 82s miles of track and 8^ miles of road. General
Manager, W. D. Dickenson.

_

GREEN BAY, WIS.
FOX RIVER ELECTRIC RAILWAY &
POWER.—Trolley.

This is a reorganization of the Fox River Electric, sold at foreclosure
Jan. 14, 1899. (V. 68, p. 129.) In October, 1899, purchased the Mc-
Cartney Street line. Population served about 35 00i

.

STOCK and BOND8. Date. Interest. Outstand'g. Maturity.
Com., (par $10o), $25,000 $20,000 ...

Pf. 5% cum. ($100), 125,000 125,000
M. g. (par $50, $100, $500), (1899 5 g. 115,000 July 1, 1919
$150,000 i Interest at Milwaukee Tr. Co., trustee.

EARNINGS —for calendar years:
Year. Oross. Operating 'xp. Net.

1903 ..$74,480 $31291 $23,189
1902 57,093 89.766 17,327
Road—Owns and operates all lines in the City of Green Bay; also

a line from Green Bay to De Pere City, and branch to Duck Creek, 30
miles in all; 45 and 78 pound rail ; 22 motor cars, 12 trailers. An
extension from Green Bay toKaukanna, 22 miles, is being constructed
by the Knox Construction Co., and Is expected to be completed in fall of
1904. Further extension from Green Bay to Manltowoo, from Green
Bay to Sbowano and from Green Bay to Marinette are contemplated.
OFFICERS-President, A. M. Murphy, Green Bay; Vloe President,

W. P. Wagner; Secretary, B. L. Parker. Green Bay; Treas., C. F.
Goodrich; Gen. Man., F. E. Murphy.—V. 68, p. 129.

GREENFIELD, MASS.
GREENFIELD DEERFIELD & NORTH-AMPTON ST RY. CO.
Organization- Incorporated in Massachusetts in Oot., 1902. Is an

independent road, though owned by same interests as Greenfield &
Turner's Falls St. Ry. and Northampton <fe Amherst St. Ry.
STOCK & Bond*— Dale Interest. Outstand'g. Maturity.

Stock, $l*u,o00 ($100) $180 000
1st mortice $150 000 tr (

1903 5 g- JJ 150.000 July 1, 19*23

($T,000 and $500 '.oM
In£ at Mercantile Tr. Co., Boston, Trust.w ,v»« »un qww

^ No s. f. and bonds cannot be called.

ROAD-Began operating March 18, 1H03; has 23 miles of standard-
gauge road between Greenfield and Northampton, of which 15 miles
owned and H miles traokage under 20-year agreement with Greenfield
6 Turners Falls St. Ry. and Northampton A Amherst St. Ry. Rails.
60-lb. T.

OFFICERS-President. F E. Pierce: Sec. and Treas , D. P. Aberorom-
ble Jr.; Supt, .1. A. Taggart.—V. 77, p. 2098, 2390; V. 78, p. 102.

GREENFIELD & TURNERS FALLSSTREET RAILWAY.-A trolley road7
AJjLa

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Stock. $130,000,($100) $130,000 5% 1902-03
1st mortgage, gold, sinking \ 1896 5 g. J&D 82.000 Jnne 1. 1916
fund < Interest at Beacon Trust Co., Boston.

Cons, mort., $130,000, golds li)03 5 g. J&D 48,000 June 1,1923
($500. $ i ,000) o'Uut. at Beacon Trust Co., Boston, Trus
Bonds—The 1st mortgage (originally $100,000) provides for the

payment of $5 000 annually from 1897 to 1915, Inclusive, at a pre-
mium. Huffloient of the consols are reserved to retire the first mort-
gage bonds at n.aturlty.

Road—Greenfield to Cheapside, Lake Pleasant, Miller's Falls Mon-
tague City and Turners Falls; total traok, 17^ miles.

Earnings—For year ending Sept. 30, 1903, gross. $62,786: net
$27.450 ; fixed oharges. $8,227 ; dividends, $6,138; surplus. $13,085
OFFICERS-President, Fred'k E. Pierce; Treas., D. P. Aberoromble

Jr.; Superintendent, J. A. Taggart.—V. 77, p. 1225, 2098.

GREENVILLE, S. C.GREENVILLE TRACTION CO.-A trolley road
Organization -Incorporated in South Carolina on Sept. 7, 1899.
STOCK & Bonds— Date. Interest. Outstanding. Maturity

Stock, $500,000. $100 $306,000
"«'u™y.

1st Mtg, $250.(00, cur. t 1901 5 F.-A. 250,000 Feb 1 l$m
($1,000 & $500) ....o* I Int. at Girard Trust Co., Phlla., Trustee.
Road.—Operates 10 miles of track.

OFFICERS-President, Joseph 8. Keen Jr.; Vlce-Pres..Harold P. Keen;
Seo'y, H. Bavard Hodge; Trfas., Geo. M. Bunting; Manager, J. H.
Dawes, all of Philadelphia; Superint'nd'nt, Geo. H. Bliven. Greenville.

GREENWICH, CONN.
GREENWICH TRAMWAY CO.-A trolley road.

Organization.—Incorporated in Conneotiout under perpetual
charter in June, 1893. Is controlled in same interests as N. Y. A
Stamford Ry., forming a continuation of the tatter's line, and consoli-
dation Is exptsoted during the present winter.

STOCK & BONDS. Date. Interest. Outstand'g. Maturity.
Stock, $600,000 ($100), $300,000

1901 5g. J-J 305,000 July 1,1931
Int. at N. Y. Seourity A Trust Co., New York.
State Treas. of Connecticut, Trustee.

c arnings—For fiscal year ending June 30, 1903, jrross, $46,419;
net, $18,456; interest and taxes, $13,433; surplus, $5,023.

Road.—Extends from Portchester, N. Y., where it conneots with
the traoks of the N. Y. & Stamford Ry., to Stamford, Conn., 8 miles,
and forms a link in the through trolley system from New York
to Boston. Entrance into Stamford is obtained over the traoks of the
Stamford Street RR. Entire road Is now completed. Has 27 oars.

OFFICERS.—Pres., Chas. A. Singer, Larohmont, N. Y.; Treas., J. Neil-
son; Sec, R. J. Walsh. Offlce. Portohester, N. Y.—V. 74, p. 326.

1st mort'ge, $400,000 i

($1,000), gold, o-.-.l

&
HACKENSACK, N. J.NEW JERSEY & HUDSON RIVER RY-FERRY CO-

Organization—Incorporated at Trenton, N. J., on Feb. 27, 1900, as
a consolidation of the Bergen County Traction Co. and the Ridgefleld
and Teaneck Ry. Co. See V. 70, p. 430. This company owns the entire
capital stook of the Riverside & Fort Lee Ferry Co. (owner of the
West 130th ^Street Ferry), the Highland Improvement Co., and
control of the stock of the Hudson River Traction Co.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, common $5,000,000 $1,000,000
Stock, pref. $750,000 (5 p. o.

£ 650.000 See below.

1st mort.,' '$5,b66",bo6"goid J 1900 4 g. M-8 1.610,000 Mar. 1, 1950
($1,000) c* I Int. at U. S. Mtge. A Tr. Co. . N.Y., Trustee.

.'Other debts" Deo. 31, 1903 364,450
Bonds—Of the original $1,500,000 bonds, all except $156,000 have

been exchanged for new 4s and canceled, and these are now being ex-
changed. Bonds can be called on and after March 1, 1905, on any
interest day, at 105 and interest, upon six weeks' notice.

DIVIDENDS—The first dividend of 5 per cent on pref. stock was paid
on Feb. 15, 1901. In Feb., 1902, 6 per cent was paid. In Feb.. 1903, a
scrip dividend of 6 per cent was paid. In Feb., 1904. the 1903 ^rip
dividend was paid in cash and a new sorip dividend of 6 p. o. paid.

Earnings—For calendar year 1903 gross (including other income)
$199,881; operating expenses, $83,276; net, $116,605.

Road—Owns and operates 20 miles of road from West 130th St., New
York City (terminal at Edgewater), to Englewood, Hackensack and
Paterson. The Hackensack line was opened on June 21, 1900. Ex-
tension to Areola and Paterson of 5 miles was completed and put in
operation April 1, 1903; the oars of this company operating to Main
and Broadway, the business centre of Paterson, under trackage rights
from the Publio Service Corporation. During 190 .M 903 the property
of the Ferry Co. was reconstructed, new ferry boat built and new
ferry house erected.

Officers—Pres. A. Merritt Taylor; 1st Vice Prest.. W. H. Clark;
2d Vice-Prest. A Gen'l Manager, F rank R. Ford, 24 Broad St., N. Y.;
Secretary and Treas, W. N. Barrows. General offices, Edgewater, N.J.
—V. 72, p. 242; V. 75, p. 1202; V. 77, p. 2390.

HUDSON RIVER TRACTION-
Organization—Incorporated in New Jersey on March 22, 1902.

Control of stock is owned by the N. J. A Hudson River Ry A LFerry Co.
On Sept. 1. 1903, purchased at foreclosure sale the Newark A Haoken-
saok Traction Co. and took possession of the property on Sept. 25.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Com., $1,000,000, ($100).. .... $1,000,000
Pref. 4% none, $500,000.. 235,100
1st mort. $1,000,000, gold 1 1902 5 gM-8 164,000 Mar. 1, 1950
($1,000) 5 U. S. Mort. & Trust Co.. N. Y, Trustee.
Bonas—Are subjeot to call on any interest date at 110. No sinking

fund.

Road—Owns and operates 16"9m. of traok from Hackensack through
Hasbrouok Heights, Woodridge and Rutherford to Arlington, where
through connection to Newark is made over the Public Service Corp.
system. On May 16, 190 1, opened a new line from Hackensack via
Hasbrouck Heights to Passaic and from Lodl to Passaic, operated in
conjunction with the Publio Service Corporation.

EARNINGS—Including old Newark dt HaefcensacA Traction for 8 months
for year ending Deo. 31, 1903, gross, $42,907; expenses, $38,569; sur-
plus, $4,338.

OFFICERS-President. A. M. Taylor, Phlla.; Vloe-Prer A Gen. Mgr.
Frank R. Ford. 24 Broad St.. N. Y.; Seo & Treas., Wm. N. Barrows
Edgewater, N. J., General Offices, Edgewater, N. J—V. 78, p. 47.

HAGERSTOWN, MD.HAGERSTOWN RAILWAY.-A trolley road.

Organization—Chartered March 12, 1896, for 40 years. No longer
has city contract, but furnishes commercial electric lighting.
Interests identified with this company In July, 1901, purohased a

majority of the stook and all of the bonds of the Myersville A Catoctln
Electric Ry.,but shortly thereafter directors of the latter made a new
lease of the road to the Frederick A Mlddletown Eleotrio Ry., which
see on a previous page.

STOCK & BONDS—Capital stook, $200,000; par, $50. First mort-
&age is for $200,000 gold 6 p. o. bonds, dated 1896, due May 1, 1916,
iterest, Q.—F., at Bank of Eavoy Lane A Co., Hagerstown, trustee.
ROAD-Hagerstown to Wllllamsport and Funkstown, 13 m. of track.
Under the name of the Hagerstown A Boonsboro Ry. Co. an exten-

sion of 10 miles was built In 1902 Funkstown to Boonsboro; total 23
miles of track. The Hagerstown A Boonsboro has $120,000 stook and
$120,000 bonds. An extension of 7^ miles Is under construction
from Boonsboro across South Mountain to Meyersville, where con-
nection will be made with the Frederiok & Middletown Ry.
OFFICERS-President. Christian W. Lynoh; Treasurer. Wm. Jennlncr,

Seo. and Supt., W. O. Hepperle.

HAMMOND, IND.
HAMMOND WHITING & EAST CHICAGOELECTRIC RAILWAY-AtroUey road.

^n -L<-AW-»

Organization—Chartered In 1892. Franohise has been extended to
1954. Controlled in interest of South Chicago City Ry. V. 62, p. 86.
STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.

Stock, $1,000,000 q-j $500,000 See text.
In March, 1904, retired the $100,000 bonds with $150,000 stock.
Dividends.—6 per cent per annum j8 being paid.
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Road—Owns 22 miles of track, extending from State line at Roby to
Whiting, East Chicago and Hammond, and operates In connection with
South Chloago City Ky. to 63d St. and Madison Ave. In Chicago.

^Officers—President, D. F. Cameron, Chicago ; Vice-President, D. M.
Ctunmlngs ; Seoretary <fc Treasurer, O. S. Gaither.—V. 62, p. 86, 502.

HARRISBURG, PA.
CENTRAL PENNSYLVANIA TRAC CO-
Organization—Incorporated in Pennsylvania in June, 1903, with

$2,100,000 capita], (10% paid In) and leased the Harrisburg Traction
Co. and subsidiary lines at a guaranteed rental of 6 per cent. The
Harrisburg Traction Co. stockholders were allowed to subscribe fop
the new stook, share for share; a as no bonds. On Oot. 17. 1903, ao-
qiiireri a majority of the $200,000 stock of the Peoples' Bridge Co.
The Linglestown & Blue Mountain Ry. Co. now under construction,
will be leased or purchased when completed.

OFFICERS—Pres., F B. Musser; Vlce-Pres., B.F. Myers; Seo. <fc Treas.,
W. J. Calder.-V. 76, p. 542, 972, 1192, 1299; V. 77, p. 195, 400, 950.

(1) HARRISBURG TRACTION—A trolley road.

In June, 1903, was leased to the Central Pennsylvania Traotlon Co.
at 6 p. o. on stock. A stook dividend of 5 per oent was paid at that
time, Increasing outstanding stock to $2,100,000.

STOCK db BONDS— Par. Date. Interest. Outstand'g. Last THv.
Harrisburg Traction,
stook, $2,500,000... 50 Text. $2,100,000 See text

Citizens' Passenger— *» 1894 6g.M-N 75,000 Mayl.1924
1st M., $75,000, gold { Int. at Com'wealth Guar. Tr. Co., Harrisburg

Leased to E. Har. Pott. Ry.—
Harris. City Pass. stk.. 25 12 J-J $125,000 Lease rent
MiddletownH.&8.stk. 50 10 J-J 100,000 Lease rent
The Traction Co. holds In Its treasury $700,000 (all) stock of the Bast

Harris. Pass. Ry. and $235,000 (all) of Citizens' stook. V. 60, p. 873.

Dividends—The dividends in February and August, 1899, aggregat-
ing 4 per cent, were paid in stook, the money being used in reducing
floating debt. Dividend period changed to quarterly, and 1 per cent
paid in cash Oct., 1899. In lwOO, 4 p. o. Dividends again ohanged to
semi-annual and 2 1* p. o. p»id Feb. 1, 1901, and 2^ p. o. on August. 1.
In 1902, 5 p. o. In 1903, 6 p. c, also scrip dividend of 5 p. o. Ang. 1.
In 1904, Feb., 13 p. o.

Road—Leases and operates 47 miles of track as follows : East Har-
risburg Passenger, 24 miles; Citizens' Passenger, 6 miles; Harris-
burg City Pass., 5 miles; Middletown Hlghsplre & Steelton Pass., 12 m.
Report— for years ending June 30:
12 mos. Oross. Net. Int., taxes, etc. IHvidend$. BaL.sur.

1902-03. ...$481,422 $228,631 t$105,781 $120,000 $2,850
1901-02.... 466,530 267,858 tl67,858 100,000

t Includes In 1902-03, $45,131, and in 1901-02, $69,430, of "other
expenses."

OFFICERS—Pres., Edward Bailey; V.-Pres., B. F. Myers; Seo. and
Treas., W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 196.

VALLEY TRACTION CO -A trolley road.

Is understood to be controlled by she Cumberland Valley RR
Organization.— Incorporated on Nov. 18, 1903, and leases the

Harrisburg * Meohanlo»bur« Eleotrlo Railway Co. for 985 years.
Through this lease controls the White Hill & Meohaniosburg Electric
Ry.,the West Fatrview .fc Marysvllle Eieotric Ry. and the Fairview &
Riverton Passenger Ry. Has also acquired the Harrisburg A West
Fairview and the Marysvllle & White Hill; likewise, the Baltimore
Westminster & Gettysburg Eleot. Ry. and the South Mi dietown
Ry. Co. Owns l ,550 shares of stock of the Baltimore Turnpike Co.

STOCK & Bonds— Date. Interett. Outstand'g. Maturity.
Stook, $1,000,000, $50. ... $552,000
1st Mtge., '700,000, gold ) 1903 5g. A-O 470,100 Oot.1,1933
($100 & $500) o* I Int. at Farmers' Tr. Co.. Carlisle, Pa., Tr.

Bonds.—Are subject to call after Oct. 1, 1908, at 110. A sinking
fund of $5,000 per annum commences Oct. 1, 1908.

Road.- Operates 23 miles of track from Harrisburg to Meohanios-
burg, to Marysville, and to Ifew Cumberland, Harrisburg ana White
Hill. Gauge, 5 ft. 2 in.; 50 and 100 lb. girder and T-rail.

OFFICERS— President, M. C. Kennedy, Chambersburg; Sec.-Treas.,
W. L. Ritohie, Chambersburg- V. 78, p. 1393.

/ , x HARRISBURG & MECHANICSBURG ELECTRIC RY. CO.-
\ ' ) A trolley road. Was leased on Jan. 1, 1904, to the Valley Traot
Co. for 985 years.

Organization—Incorporated May 7, 1892. In 1903 acquired the
entire $50,000 oapltal stock of the West Fairview A Marysville Eleo-
trlo Ry.; also controls the White Hill & Meohaniosburg Ry. Operates
7 miles of track.

STOCK & Bonds— Dale. Interest. Outstand'g. Maturity.
Stook auth.,$iJ25,000 $144,500
1st mort., $224,000, gold.... 1894 6g. M-S 144,500 Sep.,1914
Interest Is payable at office of trustee, the Harrisburg Trust Co

For year ending June 30, 1903, gross, $87,420; net, $30,865; Interest,
taxes, etc, $9,720; rentals, 13, s44; surplus, $7,301.

/ox CUMBERLAND VALLEY TRACTION CO.-Is understood to be
\
4
) controlled by Valley Traction Co.

This property is to be sold under foreclosure on June 25, 1904. A
majority of the $270,000 bonds is held by the Valley Traction Co.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common, $500,000 ($100) $402,900
Pref., $50,000 ($100> 43,500

1st. Mt* moh nnn t-niri ( 1897 5g,A-0 270.000 April, 1927
t*.<Sn.I »S; g0J2}lnt. at Harrisburg Trust Co., Trustee.
($ouo <* fioo) o > No aink. fond and oannot be called.

Road.—18 miles of track between Carlisle and Meohaniosburg.
Gauge, 5 ft. 2 in., 58 lb. T. and girder rail—V. 78, p. 1392.

HARTFORD, CONN.
HARTFORD MANCHESTER & ROCK-VILLE TRAMWAY CO.-
OrganizatiON—Incorporated In Connecticut on June 6, 1894.

STOCK & BONDS— Date. Interest. Outstand'g. When due.
Stook $500,000 (par $100) $300,000
1st M., $300,000 ($1,000). g. 1894 5 A-O 200,000 Oct. 1, 1924
ROAD—Operates 18*75 miles of track, extending to Manchester, Tal-

ootville and Rockville. 56 lb. T rail, 41 cars.

Earnings—Twelve months ending June 30, 1903, gross, $132,261;
net, $14,298; interest and taxes, $16,989 ; defloit, $2,691.

OFFICERS—President, M. 6. Chapman; Vice-Pres. and Treas., R. O.
Cheney ; See, Chas. Sloan, all of South Manchester, Conn.

HARTFORD STREET RAILWAY-A trolley road.

Organization—Incorporated on July 1, 1862, as the Hartford A
Wetherslield Horse Ry., and ohanged to present title on Oct 4, 1893.

STOCK & BONDS— Date. Inter't. Outstanding. Last div.,<tc
Stock ($2,000,000, par $100) Q- J $1,000,000 Apr.,'04. H*%
E
gu

t
a?'red

1

De
b
o'.i!

b
1900

ire8
^
18975 J"D 2<X>.000 Deo. 1. 1927

New 1st mort., $3,000,66o ) 1900 4g.M-S. 2,500,000 Sept. 1, 1930
gold ($1,000) 0*

I Conn.Tr. A Safe Dep. Co., Hartford. Trus.
Debentures 1903 4 M-S. 115,000 1933
Interests payable at Connecticut Tr. &8afeDep. Co., Hartford, Conn.

Dividends. -Six per cent dividends have been paid for many years.

Road—Lines extend to Wetherslield, West Hartford, Windsor, East
Windsor, East Hartford, South Glastonbury, Newlngton, Burnslde and
Rainbow, in all 91*43 miles main track. Total track. 95*1 miles.
Extensions proposed. Standard for the city Is 90-lb. girder rails, 107-
lb. groove, and in the oountry 70-lb.T rails. Cars: Closed, 111; open,
101; other, 61.
East Hartford&GlastonburyHorse RR. (name ohan ged in 1 899 to East

Hartford <k Glastonbury Street Railway) Is controlled by ownership
Of stock and leased for 30 years from 1897. The Newlngton
.Tramway, from Newlngton Church to Hartford, was purohased in
1897, and a through line from Hartford to New Britain is operated via
the Connecticut Ry. & Lighting Co. of New Britain.

Earnings—For flsoal years ending Jane 30:

Oross. Net. Int. <£ taxes. Dividends. BaL.sur.
1903 $813,798 $245,263 $165,165 $60,000 $20,098
1902 780,558 243,668 146,455 60.000 37.213
1901 737,871 254,057 150,924 60.000 43,133
1900 682,936 248,192 142,806 75,000 30,386

OFFICERS—President, E. 8. Goodrich; Vice-President, Samuel G.
Dunham; Seo. and Treasurer, Daniel R. Howe; General Manager, N.
MoD. Crawford, all of Hartford.- V. 73, p. 1160; V. 74, p. 94.

FARMINGTON STREET RAILWAY.-Trolley.
Organization—This is the Hartford <fe West Hartford Horse RB.

sold In foreclosure August 1, 1 899. New company organized, and be-
gan business on Oot. 19, 1899. Old bondholders received stook in
exchange for their bonds. No bonds now.

STOCK & BONDS— Par. Interest. Outstanding. Dividend.
Stock, $189,000 $100 .... $189,000 <&6 paid)

Road—Operates 13"u miles of traok laid with 56-pound T rails, 10
miles of which it owns and upon 3*8 miles it has trackage rights.

EARNiNGS-For year ending Oct. 19, 1903, gross, $38, 274; net, $531;
other income, $150; total income, $681.
OFFICERS—President, Henry A. James, Lakewood, N. J.; Vic*-

President, D. Newton Barney, Farmlngton; Secretary, Treasurer and
Gen'l Mgr., E. D. Bobbins, Wetherslield, Conn.—V. 69, p. 283.

HAVANA, CUBA.
Population in 1899 was 242,000 and in 1902 275,000.

HAVANA ELECTRIC RY.-A trolley road
Organization— This company was Incorporated in New Jersey for

the purpose of acquiring the Ferro Carrll Urbauo y Omnibus de
Habana (Havana City Ry. <& Omnibus Co.), which was organized in
1876. Franohise runs until 1958. Has also the right to carry freight
over parts of the system. Sabscriptions for the new bonds were
received in June, 1902, by Edward Sweet & Co. In the United 8tates
and by London and Montreal houses. V. 74, p. 1251. Owns entire
($2,500,000) stock of the Insular Ry., which has constructed a road
from Havana to Marianao. The Insular Ky. Co. has no bonded debt.
The projected Havana A Jaimanitas is said not to be a competitor.
See V. 75, p. 906.

STOCK db BONDS— Date. Interest. Outstand'g. Maturity.
Com., «7, 00,000, f. p $7,500,000
Prf.6%non-o..$5,000.000 5,000,0o0
Consol M., $10,000,000, > 1902 5 g. F.-A. 8,250,000 Feb. 1,1952
cold ($1,000), s. f. ..c* 5 Central Trost Co., New York, Trustee.

Bonds—Of the $8,250,000 outstanding, $6,600,000 was reserved to
retire $tf,350,000 prior liens (of whioh over 80 per oent has been
exchanged); $1,750,000 are reserved for future corporate purposes. A
sinluny fund of $52,800 per annum commences Jan. 1, 1906, on the
outstanding $8,250,000 bonds; and if any additional bonds are issued
sinking fund Is to be inoreased correspondingly. Bonds may be called
for sinking fund after 1906 at 105, and entire issue can be redeemed
at 105 and interest on any interest day on and after Pel). 1, 1907, upon
six months' notice. Interest since Feb. 1, 1903. has been deposited
In a special fund, and current interest is beinn; deposited -veekly.
Earnings.—For the calendar years (in American cuirency):

1903. 1902.
Passenger earnings $1,061,729 $864,865
Other income ... 22,779 7,407

Gross lnoome $1,084,508 $^72,272
Operating expenses 641,832 559,429

Netearnings. |442,676 $312,843
Interest, taxes, etc 412,441 334,704

Balance sur.$30,235 def.$21,861

ROAD—Owns and operates about 48*22 miles of trn.ok.

Officers—President. Edwin Hanson, Montreal, Quebeo; 1st Vice-
President, W. L. Bull, New York; Seoretary and treasurer, A. Maroua,
New York; Chief Engineer and Gen. Mgr., G. F. Greenwood, Havana.
—V.76,p. 705, 864, 1030, 1248; V 78, p. 1446, 1494, 15o2.

HAVERHILL, MASS.
HAVERHILL & AMESBURY STREET RY.

—Trolley road.

STOCK & BONDS— Date. Interest. Outstanding. Maturity
Stook, $250,000. par $100 See text $150,000 Oct., '97, 3%
Black Rock &Salisb'y Beach $ 1891 5g J - J 94,000 July 1, 1911
1st mortgage, gold ( Interest at International Tr't Co., Boston.

Haverhill AAmesb'yConsot. < 1892 5g. J - J 196,000 July 1, 1918
M. $290,000 g., $1,000. c* ( Int. atAm. Loan &Tr. Co., trustee, Boston.

Debenture notes 5
1896 6 J " D 200.000 Deo. 1, 1911Debenture notes

-J Intere8t at Am- j^an & Tr. Co. , Boston.
i^oans pay'ble Sep.30,1903 196,908

Dividends—None sinoe Oot., 1897.

ROAD—Has 28 miles of track, Including sidings, etc.

Annual REPORT—For years ending Sept. 30 earnings have been

:

Oross. Net. Int.. Taxes, die. Bal.
1902-1903 $109,390 $35,900 $38, 21T> def.$2,325
1901-1902 113,938 37,719 37,499 sur.220
OFFICERS—President, E. P. Shaw, Newburyport, Mass.; Seo. and

Treas., Geo. A. Butman; Office. 8 Congress St., Boston.—V. 68, p. 672.

HAZLETON, PA.
WILKESBARRE & HAZLETON RR-
Organization—Incorporated in New Jersey May, 1901 , and acquired

the entire ($1,500,000) oapltal stook and ($1,500,000) bonds of the
Wllkesbarre A Hazleton Railway Co. (Pennsvlvania incorporation)
and deposited the same, together with $140,000 (entire issue) of the
Lehigh Traotlon Co.'s 5 per cent certificates of indebtedness aid $903,-
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600 of the stock of $1,000,000 of the Lebigh Traction Co., as security

for the Wllkesbarre & Hazletou RR. Co., Issue of first collateral trust
mortgage 5 per cent gold bonds. V. 72, p. 1281. On June 25, 1903,
preferred stock was Increased from $200,000 to $500,000.
Franchises are 999 years In and around Hazleton and perpetual

from Hazleton to Wllkesbarre.

STOCK & BONDS— Date. Interest. Outstand'g Maturity.
Stk.,ooin.,*2,500,000($100) $2,500,000
Btook, pref. 6% non-oum.
$500,000 180.720

ColL tr. nitge.,$2,500,000 $ 1901 5g.MfcNt6, 1,900,000 May 15, 1S51
gold ($1,000) o* \ Int. at Guaranty Tr. Co.. N. Y., Trustee.

Bonds—Of the authorized Issue of $2,500,000 collateral trust bonds,
$6*10.000 are reserved to retire all bonds of the Lehigh Traction Oo.
A sinking fund of $20,000 per annum, counr enclng June 1, 1908, is to
be Invested in the coll. trust bonds or In bonds purchasable by sav-
ings banks in N Y. State. Pref. stook can at option of company be
changed at any time into the bonds of the company at par, said bonds
to bear not less than 5 p. c, or may be redeemable at par in oash.

Officers—Pres., A. Markle; Vloe-Pres., John B. Price; Treas., N. C.

Yost; Sec. E. 8. Doud.—V. 77, p. 252; V. 78, p. 289.

( 1 ) LEHIGH TRACTION CO.—A trolley road.

Organization—Chartered Nov. 7. 1892. Franchise perpetual.
Owns, controls and leases for 999 years at an annual rental of $1 each
the Hazle. & Suburban Eleo. Ry., capital $30,000; Hazle. & South Side
Electric Ry., capital $75,000; Hazleton & North Side Electric Ry.,
capital $75,000. The $140,000 certificates of indebtedness and $903,
600 of Lehigh Trao. stock are deposited as security for the Wllkesb.
& Hazleton RR. bonds.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000, $100 $1,000,000
1st mort., $500,000, gold, ) 1893 5g. J-D 500,000 June 1, 19 23
$100, $500, $1,000. . o* s Markl6 Bkg. & Trust Co.,Hazleton, Trustee.

Certitio'es of indebtedness 140,000
Carbarn bonds, $55,000... 1895 5g M-S 55,000 1925
Hazle Park bds., $60,000 . 1895 5g. A-O 30,000 1925

Road—Operates 27 miles of track, new steel T rails, oak ties, well
ballasted. Road extends from Hazleton to West Hazleton, to York-
town (connecting with Penn. RR. and Lehigh Valley RR.), to McAdoo
(south) and Milnesville, Latimer Mines and Freeland (north).

Earnings-— For fiscal year ending Dec. 31 : Traffic in 1902 was re-
duced by anthraoite ooal miner's strike.

Fear. Qross. Net. Int., taxes,etc. Balance.
1903 $144,467 $67,372 $40,864 sur. $26,508
1902 100,950 43,340 40,395 sur. 2,945
1901 131,426 74,094 39,041 sur. 35,053

Officers—President, C. W. Kluie; Vice-Pres., W. H. Lawall; Sec,
E. S. Doud, Treas., N. C. Yost; Gen'l Mgr., |A. Markle; Supt., G. W.
Thompson.—V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279.

(2) WLLKES-BARRE & HAZLETON RY.—A trolley, Bteam and
third-rail road.

Organization—Chartered Deo. 13, 1899, under General RR. law
Act of April 4, 186^, State of Pennsylvania. The Wilkes-Barre &
Hazleton RR. owns the entire stook and bonds

STOCK & BONDS— Date. Inltrest. Outstand'g. Maturity.
Sock, $1,500,000, f.p $1,500,000
1st M., $1,500,000, ) 1901 5 g. M-N 1,500,000 May 1, 1951
gold 5 Interest at Guaranty Trust Co. , N. Y. , Trustee.

Road—Owns 27 miles of road from Hazleton to Wllkes-Barre, and
uses for terminals 1 mile L. T. Co. tract at Hazleton and 2 miles W.
B. & W. V. T. Co. track at Wllkes-Barre; total, 3o miles, commenced
partial operations on Jan. 12, 1903, and remainder on May 1, 1903.

EARNINGS-For year ending Deo. 31, l c 03; Gross. $89,801; net,
$43,110; other Income, $1,303; interest $16,993; balanoe, $27,425.

Officers—Pres., A. Markle; Vice-Pres. and Purchasing Agent,
Geo. W. Thompson; Treas., N. C.Yost; Sec, D. T. Evans; Gen. Man ,

A. Markle; Compt., E. S. Doud; Traffic Manager, A. F. Harger.

HELENA, MON.
HELENA LIGHT & TRACTION-A trolley road.

Organization—Incorporated in 1902 in Montana as successor to the
Helena Power & Light Co., sold at foreclosure. Controls the Helena
Gas Light & Coke Co.; comprises the city's entire street railways, gas
and electric-light plants.

STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.
Stock, #250,000 ($100) $250,000
HelenaL't&Tract.lstM ( ... 1902 6g. J-J 225,000 Julyl,1922
$600,OOO.g,($l,000)o 5 Int.at Federal Tr. & Sav. B'k, Chicago, Trustee.
Bonds.—Are subject to call after 2 years at 105 and int. No s. f.

Road—Owns 17 miles of trolley track

OFFICERS—President, T. A Marlow; Treasurer, A. L. Smith; Sec-
retary, H. L. Walker.—V. 75, p. 240, 1086, 1256.

(1) HELENA GAS LIGHT & COKE CO.—Controlled by Helena
Light & Traction Co. It has the following bonds out

;

BONDS— titles. (>ate. Interest Outstand'g. Maturity.
Helena Gas-Light &> 1890 6 J-J $175,000 July 1, 1910
Coke 1st M. ($1,000) i Int.at Miiineap.Tr.Co.,Minneap.,Minn.,Trustee.

HEMPSTEAD, N. Y.
NEW YORK & LONG ISLAND TRACTION—A trolley road.

Organization—This was formerly the Mineola Hempstead & Free-
port Traction (Incorporated on Feb. 27, 1899), but name changed as
above o' July 1, 19oj, and oapltal stook inoreased from $125,000 to
$1,000,000.

STOCK & BONDS— Date. Interest. Outstand'g. Last Div
Common, $750,m»0 ($50) $750,000
Pref. 5% cum.,$250,000 (*50) 250,000

1st mtge. $1,000,000, gold 5 19
T ,

2
*Ja K. M.-N Acme Nov. 1 1942

t%l oooi t br i Int. at Citizens' Sav. &Tr. Co., Cleve-(ipi.uuu), ~. oe r..
(land, trustee, or at 1st Nat. Bank, N. Y.

Bond*.—Are subject to call at 107 at 30 days' notice, but no sink, fund.
Stork—Stock all hold by Will Christy, Goo. A. Stanley and J. R. Nutt,

syndicate mauaicers. Bonds also all so hold.

Road Operates an elcctrio line connecting Miueola, Hempstead
and Freepoit, !»Si inilos. Also operates line li 1 Hempstead west 10
miles, to Queens, wnere connection is made with the tracks of the New
York & Queens County Ry. Operates altogether about 2'2 miles of
track. All franchises have been secured, including one of 2 '•years
duration in New York City. Is also constructing a road 16 miles loug
from Froeport westerly via Koekvillo Centre, Lynbrook and Valley
Stream, to a connection with the Kings Co. Elevated Ky at Brooklyn
which has hccii completed to Valley .stream. A line will be built later
to Long Boaoh and also one to Babylon.

OFFICERS- I'lesidcni, Geo. A. Stanley, Cleveland; Vice-Pres. and
Ge.n'1 Mgr., Chas. S Thra-hor, Hempstead; Seoretary, Jas. A. Mao-
Elhinny, New York; Treasurer, J. R. Nutt, Cleveland, O.—V. 74 r>

1038. 1355; V. 75, p. 77, 498; V. 76, p. 919; V. 78, p. 769.

HENDERSON, KY.
HENDERSON CITY RY.-A trolley road.

Organization—Has 30-year franchise, granted in October, 1886.

STOCK & ^ONOS— Date. Interest. Outstand'g Maturity.
Stook ($250,000) $250,000
1st M., $^50,000, gold) 1904 6g. J-J 120,000 Jan. 1, 1924
($100, $500 <fe $1,000) \ Int. at Louisville Trust Co., Trustee.
Bonds.—Are not subjeotto call; #130,000 are reserved for future

extension.

Road—Operates 6 miles of track. An extension of two miles is

proposed.
Officers—President, J. E. Bohannan, Louisville; Vice-Pres., A. L.

Rich; Cincinnati; Sec. and Treas., H. W. Richardson, Louisville;
Gen'l Mgr., S. O. Ray, Henderson. V. 78, p. 1497:

HOLYOKE, MASS.
HOLYOKE STREET RAILWAY-Trolley.
STOCK— Date. Interest. Outstanding. Last div., etc.

Stock, $700,000 ($100) J-J $700,000 Jan., 1904,4%
Deb.b'ds($500,$l,000)o' 1895 5 A-O 250,000 Apr. 1, 1915

^IlOOO)
114

.

8
..?

5
-^^ 18" 5A"° 85,00° Oot. 1,1920

Debenture bonds '.'.'.'..... 1903 5 A-O 265,000 Apr. 1, 1923
Leased line rental, Mt.
Tom RR. Stook, 6 p. o 6 100,000
Interest on all bonds payable at Holyoke Nat. Bank.
Dividends—In 1892 to Jan., 1904, inclusive, 8 per cent yearly.

Road—Has 47 miles of track, lnoluding Mt. Tom (Inoline) RR.,
4,900 feet long, operated under a 25-year lease for 6 p. c. on the $100,-
000 stook, and a direct line to Westfield, Mass.; 109 oars, 9 snow plows
and 216 motors.

Earnings—Years ending Sept. 30,
1903 1902

Gross earnirigs.$360,7i8 $336,853
Net 116,630 113,524
Int., taxes, &c. 68,112 55,368,
Bal. for div'nds 48,518 58,156 1 Sur. at Sept. 30.$73,321 $78,143

Officers—Pres., Gen. Man. and Puroh. Agent, Wm. S. Loomis ; Sec
and Treas., Louts 0. Pelllssier; Supt., G. H. Hunter, all of Holyoke.—
V. 66, p. 616 ; V. 71, p. 602, 809; V. 76, p. 212, 705.

HONOLULU, HAWAII.
HONOLULU RAPID TRANSIT & LAND

CO-—Trolley.
Organization—Incorporated In Hawaii in July, 1898. Franchise

runs tor 30 years, and permits the carrying of freight and mall as well
as passengers. E. H. Rollins & Sons, Chicago, offered the bonds in
June, 1902. In Oct., 1902, bonds were listed on the San Francisco
Stook and Bond Exchange.
In 1903 purchased the Hawaiian Tramways Co. (having outstanding

465,000 stock and £30,000 6 per cent debentures and oomprLilng 12£j
miles of track); payment being |made by the issue of $150,000 6 p. c.

bonds of the Rapid Transit Co.; 910 shares of preferred stock and
$59,150 in cash.

Date. Interest.

1903. 1902.
Dlvs.pald(8p.c.)$56,000 $56,000
Bal. for year. .def.7,482 sur.2,156

Stock & Bonds -
Common ($800,000) $100 .

Pref. 6% ($500,000) $100. ..

1st mort., $1,000,000, gold,
($1,000) o*

Outstand'g. Maturity.
$*00,OOOUeo.j/. '03,1%
339.000 See text

1902 6g. M-N 610,000 May 1, 1927
Interest at Union Tr Co., San Franoisoo,
Trustee, at Nat'l City Bank, New York,

I or at company's office, Honolulu.
Bonds.— The $610,000 reported outstanding above includes $10,

000 earlier bonds due in 1920 which have not yet been ex-
changed; $390,000 bonds reserved for extendons at the rate of
$15,000 per mile, or for acquisition of other street railways. All
bonds may be called on May 1, 1917, or on any Interest day there-
after. For bonds numbered from 1 to 460, 3 p. c. of the amount out-
standing shall be set aside each year from May 1, 1907, to May 1, 1926,
as a sinking fund. For the remaining bonas (numbered 461 to 1,000),
on the 1st day of May after their issue and eaoh year thereafter till

1926 • uch sums shall be set, apart the principal and Interest of which
compounded at 5 p. o. would equal the par value of the amount of
bonds then issued and outstanding, as a sinking fund These sinking
funds to be used, respectively, in the purchase of the bonds for which
they are created, after advertising or in the open market, at a
price not to exceed a 4-per-oeot basis, or at such higher prioe as may
be agreed upon between the company and the trastee.
Dividends— Six per cent dividends are being paid on preferred stook

On oommon, Dec. 31, 1903, 1 p. o.

EARNINGS-For year ending Dec. 31, 1903, gross, $279,973; net,
$127,354; other income. $4,446 ; fixed oharges. etc., $41,607; surplus,
$90,193. For 1902, gross, $188,882; net, $»2,642.

Road- Operates 20*835 miles of track, lnoluding extension of 8 miles
to Waikiki Beach completed in February, 1903. Gauge, 4-ft.; 85-lb,
rails; 35 vestibuled motor cars and 10 trailers; 800 h. p. generators.
OFFICERS President. L. T. Peck; Vice-Presid't, L. A. Thurston;

Secretary. Geo. P. Thlelen; Treasurer, C. H. Atherton ; Auditor, F. W-
Klebahn; Manager, C. G. Ballentyne.—V. 77, p. 2035.

HOOSICK FALLS, N. Y.
BENNINGTON & HOOSICK VALLEY RY.-

A trolley road. Population served, 30,000.
Company proposes to make a new mortgage to refund the pres-

ent bonds and to provide funds for extensions. Capital stook will be
increased accordingly.

Organization—A consolidation on Nov. 9, 1897, of the Hoosiok
Ry. and Bennington Eleotrio RR.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, oom., $170,000 ($100) $170,000
Pref., non-oum., non-voting,
5 percent ($100), $30,000 30,000

Ben. &H. V. 1st M., $250,000, < 1897 5 J-J 182,000 Jan.1,1928
gold ($500 and $1,000)... o. \ Int. at Intern'l Trust, Boston, trustee.

Bonds—No sinking fund and bonds cannot be called.

Road—16!a miles long, connecting Bennington and Hoosiok Falls.
Owns 16 double motors, 7 closed, fl open and 3 freight and service
oars. Sixty pound T rails, standard gauge. Has 400 H. P. plant.

Earnings—For year ending June 30, 1903, gross, $39,610; net,
$11,296; interest and taxes, $9,700; surplus, $1,596.

OFFICERS- President, Geo. E. Greene; Vloe-Presldent, Jos. Buckley-
Treasurer, I. E. Gibson, Beunliigton, Vt.; Seoretary & Superintendent'
E. H. Libby, Hoosiok Falls.—V. 75, p. 1398.

HOT SPRINGS, ARK.
HOT SPRINGS STREET R AILROAD-Trolley.
Organization—Chartered in 1894; suocessor to Hot Springs Eleotrio

Street Railway. Controls Fountain & Suburban RR., 1 mile.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock $100,000
1st mort., g. ($250,000). 1894 6g. J-D 200,000 June 1, 1924
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St. Louis-Union Trust Company, 8t. Louis, Mo., Trustee.

Road—Operates 11-8 miles of track.

Officers—President. B. W. Fordyce; Vlce-Pres., H. E. Martin;
and Treaa. R. J. Huntington.

Beo.

HOUGHTON, MICH.
THE HOUGHTON COUNTYST.RY.-TroUeyroad.
ORGANIZATION. Incorporated In 1899 to build an electrio road In-

Houghton County, running through Jthe entire copper belt. Fran-
chiseB,in publlo streets expire In 1930. Private right of way perpetual.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity
Stock, $750,000 ($100) $750,000
P
$
e
i

f

00
$500

'.

000 ' 6% n
'.?.'i

A~° 200 '000 Apr- '04, 3%
1st mortgage,'$750,00d,'j 1900 5 g, J-J 738,000 July 1, 1920

($1,000), gold o*.<Int at Boston Safe Dep. & Tr. Co., Trustee.
Notes payable April 30, 1903 .... $100,000
Bond*—Whole Issue or any part can be called after 1905 at 105 and

Interest on any Interest day. Preferred stock oan be redeemed at 110.

Earnings—For year ending Dec. 31, 1903, gross, $189,101; net,
$66,664; charges, $31,933; surplus, $31,631.

Road—Owns 26-16 miles of track, including lines from Houghton to
Hancock and from Hancook to Laurtuiu, Red Jaoket, Wolverine and
Lake Linden. Extension to Tamarack City is proposed.
OFFICERS.— President, W. J. Bawden, Houghton, Mich; Vice-Pres.,

H. O. Bradlee; Treasurer, A. Stuart Pratt, Boston: Ass't Treas., Harry
W. Eaton; Secretary, H. R. Hayes; Supt., A. H. Warren; Gen'l Mgrs.
and Transfer Agents, Stone and Webster, Boston.

HOUSTON, TEXAS.
HOUSTON ELECTRIC COMPANY. -A trolley

road.
Organization—Chartered at Austin, Tex., on Oct. 26, 1901. and 1*

sucoesBorto the Houston Eleo. St. Ry. Co., sold at foreclosure Oot., '01.

Controls all the street railways in Houston. Franchise originally ran
until Oct. 23, 1925, but in Jan., 1903, was extended 10 yearn, for terms
see V. 76. p. 158. l.ee, Higginson & Co. of Boston offered the bonds
for sale In May, 1902. V. 74, p. 680. In May, 1902, stock and bonds
listed on the Boston Stock Exchange.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Com., $2,000,000 ($100) $2,000,000
Preferred. 6% non cum.

)

& A c^ nnn v .y. ,n . o ,

$500,000 ($100. I
FK 500,000 Feb., 0>,3%

1st mtge., $2,500,000
J

1900 5 g. F-A 1,664,000 Aug. 1,192ft
gold ($1,000) .s.f.o*. ( Int. at Intern'l Trust Co., Boston, Trustee.
Bonds—$S36,000 are reserved for extensions and Improvements at

80 per oent of cost. Entire issue, but hot any part, can be called on,
and after Aug. 1, 1910, at 107*2 and Interest.
Sinking fund ofm p. o. of bonds outstanding operative on Aug. 1

1903, if earned, and obligatory after Aug. 1, 1905. See V. 74, p. 680.

ROAD—Comprises 3970 miles of track. Operates 25 oars.

Earnings—For year ending Deo. 31, 1903, gross, 9416,124; net.
$l-i3,559; charges, $84,65«; surplus, $58,903.
OFFICERS— Pres., Geo. J. Baldwin; Vlce-Pres., H. F. MaoGregor; 2d

Vice Pres., John W. Hallowell; Treas., A. Stuart Pratt; Asst. Treas.,
C. H. Byrne; Sec, H. R. Hayes; Ass't Sec, H. K. Payne; Man. and
Transfer Agents, Stone & Webster, Boston.—V. 76, p. 158, 331

HUDSON, N. Y.
ALBANY & HUDSON RAILROAD CO.
Organization—Incorporated in New York on Mar. 12, 1903, and Is

successor to the Albany & Hudson Ry. & Power Co., sold nnder fore-
closure on Feb. 11, 1903, per plan In V. 75, p. 847.

Stock & Bonds—
Pref . 5%, cum. after 1908,

)

$1,000,000 ($100) . . .$
Com., $1,000,000 ($100)..
1st mort., $2,000,000, gold ) 1903

Date. Interest. Maturity.OutstancTg.

$1,000,000

1,000,000 _
4-5 g. M-8 1,620,000 Mar. 1, 1943

($1,000) o* $ Int. at Colonial Trust Co., N. Y., Trustee.

Bonds-Ot the $1,620,000 reported outstanding above, 9120,000 Is

deposited as collateral for a loan. Interest 1b 4 per cent until March
1, 1906, thereafter 5 per cent. No sinking fund and bonds cannot be
called.

ROAD—Operated by third-rail system from Hudson via Renselaer to
Albany. Comprises 35 miles of main line and 4 miles of sid-

ings, with 2 additional miles of overhead trolley road in Hudson.
In February, 1900, made contract giving It privilege to enter Albany
over the tracks of the United Traction of Albany. Operates 35 passen-
ger oars and 18 freight and express oars, and 2 snow plows. Rails, 70
and 80-lb. steel, standard gauge. Supplies light and power along route.

Earnings.—For year to Deo. 31, 1903: Gross, $275,339; net, after
taxes, $95,241. In 1902: Gross, $241,584; net, after taxes, $68,977.
OFFICERS—President, Clinton L. Rossiter; Vioe-Pres., A. M. Young

;

2d Vioe-Pres. and Gen. Mgr^ Geo. G. Blakeslee; Sec. and Treas., H. G.
Runkle, 100 Broadway, N. Y.—V. 77, p. 146, 1872.

HUNTINGTON, W. VA.
CAMDEN INTER-STATE RY.-A trolley road.

Bale-On June 30, 1902. a syndicate represented by John Graham of
Newville, J. J. Henry ana William North of Philadelphia purchased
this entire property, together with the eleotrio light plants and parks
In Ironton, Ashland and Huntington, for a sum said to be $2,000,000.
Ninety per oent of the stock is owned in Pennsylvania.

Organization—Incorporated under the laws of West Virginia In

1900.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000, $100 $1,000,000
New mort., $1,500,000, ) 1902 5 g. M-S 1,325,000 Mar. 1, 1921
g.($1.000),nos.f.,and> Int. at Citizens' Trust & Guaranty Co.,

oannot be called. . o.&r. ) Parkersburg, Trustee. I

Cons. Lt. & Ry. M., guar 6% 100,000 1928
Aahl. &Cattl. M.,guar 6% 50,000 1923

Bonds—$150,000 of the new bonds are reserved to retire the firsts of
like amount, and $25,000 are In the company's treasury.

Road—Operates 30*4 miles of track betweenjHuntlngton, W.Va., Catt-
lettsburg and Ashland, Ky., and Ironton, Ohio.
OFFICERS—Pres. and Gen. Man., John Graham, Huntington, W. Va.;

Vice-Pres., John J. Henry, Philadelphia; Sec, W. F. North, Philadel-
phia; Treas., Thos. McK. Hays, Huntington.—V. 73, p. 82, 1263; V.
75, p. 28; V. 76, p. 653, 704.

INDIANAPOLIS, IND.
BROAD RIPPLE TRACTION-A trolley road.

Organization—Organized as successor to the Indianapolis & Broad
Ripple Rapid rransit Co. sold at foreclosure July, 1899. The Indian-
op. St. Ry. owns about 75% of stook, but organization separate.

STOCK & Bonds— Date. Rate. OutstayuVg. Maturity.
8tock$100,000 (par$100) $100,000 _
**«„ ™\a «inn nnnsm i\nr\\„* 5 1899 5g.,J-J 400.000 July 1,1933
Mtg. gold, $400,000f$1,000)0* [ Int at Q^T Tr & g D Co (Pbii^True

Bonds—Are guaranteed, principal and interest, by Indianapolis St.

Ry. No sinking fond, and bonds oannot be called. The Indiana Union
Traction Co. guarantees the principal and Interest of half (#200,0#0)
of this company's Donds and also half of the interest of the remaining
$200,000 bonds until May, 19 1 j.

Road—7^ miles of traok from Indianapolis to Broad Ripple Park.
OFFICERS—President. John B.Warner; Set'. John D. Thomson ; Treas-

urer, E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167.

INDIANAPOLIS COAL TRACTION CO--A
trolley road.

Organization.— Incorporated In 1901 and is aucoessor in 1903 to
the Indianapolis & Plalntleld Eleotrio RR. Co. Will do a large ooal-
oarrying business as well as passenger.

STOCK & BONDS— DaU. Interest. OuUtand'u. Maturity.
Stock, $2,50o,00o $2,500,000
io* TO„,»„oo.^ ** nnnnnn ( !903 5 g. J-J None. Sept 1.1953

lmd^l oobfa f '

c?tr'5
Indlana Tru8t Co- Indianapolis, Trustee,

goitt (»i,uou>, s. r.. .ctr
{ lnt at MeroantnB , ruBt Co>> New York

B»nds—A. sinking fund of 1 p. o. of outstanding bonds commences
July 1, 1908.

Road— Is to operate 165 miles from Indianapolis, through Plalntleld,
Greencastle and Terre Haute to 8ulllvan, wliha brunch from Oreen-
cattle to Rockrille. Is oompleted und In operation to Plalntleld, 14
miles. Bemamder is under construction, and is expected to be oom-
pleted during 1905.
OFFICERS— President, Albert Lieber; Vlce-Pres., Frederick Franoke;

8eo'y, John J. Appel; Treas. and Gen. Mgr., Henry L. Smith.

INDIANAPOLIS TRACTION & TERMI'L CO.
Organization—Incorporated In Indiana on Aug. 4, 1902, with

$500,000 capital, which was increased in Jan., 1903, to $5,000,000
$1,500,000 being given to Indianapolis Street Railroad sharehold-
ers as a bonus),.to lease the Indianapolis St. Ry. and to provide ter-
minal facilities for all interuroan eleotrio roads now entering or yet to
enter Indianapolis. Franchise is for 31 years, underthe terms of which
the company Is to pay the oity 4 cents per car for the first 11 years, 6
cents for the next 1 years and 9 cents for the remaining 10 years. On
Deo. 29, 1902. leased ror 31 years the Indianapolis street Ry. V. 75,
p. 130 1 . Wldener-Elkins syndicate is understood to be in control.

STOCK & BONDS— Dale. Interest. Outstand'a. Maturity.
Stook, $5,000,000 ..

.

... $5,000,000
1st mort., $5,000,000, } 1 903 5 g. A-O 3,000,000 Jan. 1, 1920
gold ($1,000), s. f .o" S Int. at Guarantee Tr. & S. D. Co., Phlla., Trust.

Bonds—$2,000,000 are reserved for extensions and betterment*. A
sinkingfund provides for the payment annually of li 5 per cent of
bonds outstanding, including those In the sinking fund.
ROAD, &C.-H miles of new double track are under construction, to

gether with interurban passenger stations and two freight depots.
OFFICERS-—President and Manager, Hugh J. MoGowan; Vice-Pre»t.,

H. P. Wasson; 2d Vice Prest., John J. Appel; "ec & Treas., W. F. Mil-
holland; Purchasing Agt., P. A. Hinds. V. 76, p. 48, 101, 1085.

( I ) INDIANAPOLIS STREET RY.-A trolley system.

Organization.—Incorporated in Indiana, March 7, 1899. After
aoqulring the Citizens' Street RR. of Indianapolis and the City Rail-
road, made a contract with the City of Indianapolis agreeing to sur-
render the rights and franchises of both companies and aocept a
new franchise running only thirty-four years. The contract also pro-
vides that cash fares are not to exceed live cents, with free transfers,
and tickets are to be sold at the rate of six for twenty-five cents and
twenty-five for one dollar.
The company also binds Itself to pay over to the oity (whioh is to ex-

pend it on the public works) the sum of $30,000 yearly, from 1899 to
1925, and $50,000 yearly, from 1926 to 1932, Inclusive, the contract
expiring in 1933—see V. 68, page 723. The oity gets the right to pur-
chase the property " at any tune within two years and not later than
one year before the expiration of this oontraot," nothing to be paid for
the value of the franchise. Law sustained May, 1902. V. 74, p. 936.
As to the three-cent-fare case, whioh the U. 8. Court of Appeals

decided In favor of the Citizens' Co. In Dec, 1897, see Supplement of
Nov.. 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172.
Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and

owns 75 per oent of its stook.
Lease.- On Dec. 29. 1902, was leased to the Indianapolis Traotion

& Terminal Co. for 31 years. See V. 75, p. 1301 . Lease provides for
dividend of 1 p. o. Jan. 1, 1903, then 3 p. o. in semi-annual instal-
ments for first year, 4 p. o. for second year, 5 p. o. for third year and
6 p. o. after July, 1906. As part consideration for lease, Indianapolis
St. RR. shareholders were given $1,500,000 Ind. Trao. <b Term, stook.

STOCK & BONDS— Date. Interest. Outstanding. IHrideyuis.de.
Capital stook ($100) $5,000,000 July, '04,2%
Indianapolis St. Ry. gen. ) 1899 4 g. J - J 6,000,000 Jan. 1, 1933
M., $6,000,000, gold £ Interest at Guar. Trust & Safe Dep. Co.,
($1000), guar o*) Phlla., trustee.

Citizens' St. Ry. 1st M , ) 1893 5 g. M-N 4,000,000 May 1, 1933
$4,000,000 gold

—

of S Solicitors* Loan <fe TrustlCo. of Phlla. .Trustee
Interest on Citizens' consols at Fourth Street Nat. Bank, Phlla.
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been

eanoeled. No bonds reserved for the Citizens' consols. The oompany
binds itself to pay to the Indiana Trust Cc. a Bum annually suffl-
oient to redeem at maturity the greater part of the entire issue of
Indianapolis Street Ry. Donds; this provision is guaranteed by the
Indianapolis Traction & Terminal Co.
Stook and bonds listed on Phlla. Stock Exchange.—V. 69, p. 851.

Road—Operates 125 miles of traok, with 350 oars. 90-lb. rail.

OFFICERS.—Pres., George Brown, Indianapolis; First Vioe-Pres., J. A
Lemoke; 2d Vlce-Pres.. Joseph 8. Neff, Philadelphia; Sec and Treaa.,
Henry Jameson; Asst. Sec and Asst. Treas., O. E. Morgan 3d, Phila-
delphia V. 76, p. 48, 542, 593, 1085.

INDIANAPOLIS & EASTERN R Y".-Trolley.

Organization—Organized In 1902 under the laws of Indiana as a
consolidation of the Indianapolis A Greenfield Rapid Transit and the
Indianapolis & Eastern Traction. Franchises are for 50 years in Marl-
on and Wayne counfes, perpetual in Hancock and Henry counties,
and 30 years In the cities of Greenfield and Knlghtstown.

Maturity.

July l,"l927
N. Y.. or at

STOCK & BONDS— Date. Interest. Outstand'g.
Stk. $1,200,000|($100) $1,200,000
1st consol. mtge., ( 1902 5 g. J-J 700,000
$1,000,000, gold ($l,--?ljit. at Mercantile Trust Co.,
000), s. f o* (. Central Trust Co., Indianapolis, Trustee.

Ind. & Green. 1st M.,fl899 5 g. J-J 300,000 Jan. 1,1929
$300,000 ($1,000), ^ Int. at Cit. Savings & Trust Co. ,Trustee, Cieve.
gold o*( or at First National Bank, New York City.
Bonds—Of the $1,000,000 consols authorized, $300,000 are reserved

to retire the Indianapolis & Greer field tirst 5s. A sinking fund be-
comes operative after 5 years. Fund Is to be Invested in the com-
pany's bonds if they oan be bought in open market at not more than
105 and interest. Bonds cannot be called. On the Ind. & Greenfield
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1,
1904, with whioh bonds beginning with No. 1 will be purohased at
105 and accrued interest.

Earn ngs—
Years end. Dec. 31: Gross. Net. Charges. Surplus.

1903 $165,889 $83,749 $37,493 $46\256
1902 101,994 45.953 19.583 26,370
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ROAD—Owns about 601* miles of track, inoluding 50 miles from Indi-

anapolis olty Udo, where it connects with the Indianapolis Street Ry.,

over whose track it operates within Indianapolis under a 33-year con-
tract, to Dublin, where connection Is made with the tracks of the Rich-
mond Street Railway. Also operates a branch of 10 miles from Dun-
relth to Newcastle, on private right of way. 70-lb. T rails.

Officers -Pres., Frank M. Fauvre, Indianapolis; Vioe-Pres.. Med
ford B. Wilson; Secretary, John F. Chipm»n.-V. 75, p. 184, 342, 666;
V 77, p. 2098; V. 78, p. 229, 2012.

INDIANAPOLIS COLUMBUS &SOUTHERN
TRACTION CO.—A trolley road.

Organization—Formerly the Indianapolis Greenwood A Franklin
RR., whioh company was Incorporated In Indiana In 1895. Name
changed as above In Jan.. 1903. Chandler Bros. <fc Co. of Philadelphia-
have underwritten the $360,000 of bonds outstanding.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $2*5,000 $285,000
1st mortgage, $1,000,000 ) 1903 5g. F-A 360,000 Feb. 1,1923
gold ($1,000) o* s Int. at Trust Co. of N, Amer., Phlla., Trus.

Bond*.- $640,000 are reserved for extensions at not over $15,000
per mile; cannot be called

Earnings—For year ending 8*pt. 30, 1903 (on 19 miles between In-

dianapolis and Franklin), gross, $95,586; net, after t»xes, $44,586.

%. Road—Operates 40 miles of track between Indianapolis, Franklin
and Columbus. Standard gauge. 60-lb. T rail. The extension of 21
miles to Columbus, Ind., was completed Sept. 21, 1903. Mostly private
right of way.

OFFICERS—President, Jos. I. Irwin; Vice-Pres. and Mgr., Wm. G.
Irwin; Sec and Treas., Hugh Th. Miller, all of Columbus, Ind.; Supt.,

A. B. Hogue, Greenwood. -V. 77. p. 823; V. 78, p. 1446.

INDIANAPOLIS & MARTINSVILLE RAPID
TR ANSIT CO--A trolley road.

ORGANIZATION—Incorporated in Indiana on April 24, 1901. Oper-
ates on-<>rtvate right of way except In Incorporated towns.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $750,000 ($100) $750,000
i=* „.+„* .,,ftnnft ) 1902 5g.,J-J 750,000 Jan. 1,1932
,4iwffi"^ «.*r t UnionTTTust Co. and Security Tr. Co. of Indian-
(ijsi,ouu> goia.

.
o <sr

^ apoll8> Trustees. Int. at Security Tr. Co., Ind.

Bonds—No sinking fnnd, but bonds are •ubjeot to call after 10 years
at 105 and interest

Earnings—For first year of completed road ending May 21, 1904,
net, $105,000. Operating expenses about 54 p. o.

Road— Operates 30 miles of track from Indianapolis to Martinsville,
completed In May, 1903. 70-lb. rails, standard gauge. Extension to
Bloomington, 20 miles, Is under survey,

OFFICERS- President, Chas. Finley Smith ; Vloe-Pws't and Treas.,
Henry Eltel ; Seo'y, Gavin L. Payne.—V. 75, p. 893, 666 ; V. 76, p. 972.
V. 78, p. 1223.

INDIANAPOLIS & NORTHWESTERN
TRACTION CO. (See Map on. page 2511).—A trolley road.

Organization —Organized in 1902 under the laws of Indiana. Oper-
ates a modern, high-speed interurban railroad, standard gauge, lo-

cated upon private righttof way outside of the corporate limits, extend-
ing northwesterly from the city of Indianapolis through the cities of
Lebanon and Frankfort to the city of La Fayette, each of whloh cities
Is the county seat of its respective county, with traokage rights to the
b siness centres of the terminal cities.

The franchises run for thirty-one to fifty years andpermlt the carry-
ing of freight and mall, as well as passengers. £. H. Rollins A Sons,
Boston, organized, and are managers of a syndicate who have under-
written th© entire Issue of bonds.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) $2,000,000
1st mtge., $3,000,000) 1903 5 g. M-8 1,920,000 Mar. 1,1923
gold ($1,000) o* S Int. at Knickerbocker Trust Co., N.Y./Trustee.
Bonds—$650,000 are reserved for extension to Crawfordsville at 75

p. o. of cost and the remaining $430,000 for Improvements and addi-
tions at 50 p. o. of cost. No sinking fund but bonds can be called on
any Interest date at 110.

Road—Operates 64 miles of track between Indianapolis, Lebanon,
Frankfort and Lafayette. Standard gauge 70-lb. Trail. Operates 10
vestibule and 2 express oars. Power house and oar barn are at
Lebanon. An extension to Crawfordsville from Lebanon, 23 miles,
will be put in operation by July 1, 1904.

Officers—President, George Townsend, Indianapolis; Vice-Pres.,
Philip L. Saltonstall, Boston; Secretary, Wlnthrop Smith, Boston;
Treasurer, Chaunoey Bldridge, Boston. V. 76, p. 48.

INDIANAPOLIS & CINCINNATI TRAO CO.
Organization.—Incorporated In Indiana and on Oot. 13, 1903, pur-

chased the entire oapltal stook of the Indianapolis Shelbyville <fe

Southeastern Traction Co. An ultimate consolidation of the two com-
panies is intended, bat the Shelbyville line Is operated Independently
for the present. Private right of way except In cities and towns.
County franchises perpetual. Franchises In cities and towns are for
50 years, exoept In Indianapolis, whloh Is 31 years. Has contraot
with Indianapolis Traction & Terminal Co. allowing its oars to enter
Indianapolis for 31 years.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2.000.000 $2,000,000
1st mtge.. $4 000,000, ) 1903 5 g. J-J 2,000.000 July 1, 1933
gold ($1,006) o* S Int. at Farmers' Loan & Tr. Co., N. Y.,Trustee.
Bonds—$2,000,000 are reserved for extensions and improvements.

No sinking fnnd »nd bonds are not subject to call

Road—Is to operate a double track road from Indianapolis, via Rush-
vllle, Connersville and Hamilton, to Cincinnati, 40 miles. Road is
now under oonstruotlon and Is expected to be In operation to Conners-
ville In the summer of 1904. Power house, for the operation of all
lines, is located at Rushville. Road ts now three-fourths graded to
Rush vllle and power house has been completed.

Officers—President, Chas. L. Henry ; Secretary, William L. Taylor;
Treasurer, E. M. Johnson.—V. 77, p. 250; V. 77, p. 1874.

/ 1 \ INDIANAPOLIS SHELBYVILLE A SOUTHEASTERN TRAC-
V ' TION—A trolley road.

Organization—Franchises are perpetual in Marlon and Shelby
counties and 35 years In Shelbyville. Operates over private right of
way with exoeptlon of 3»« miles. Has 31 -year franchise from city of
Indianapolis and arrangement with the Ind. Traotlon & Terminal Co.
allowing It entrance into the city Denlson, Prior A Co., Boston
and Cleveland, offered the bonds for sale in Feb., Ib03. V. 76, p. 435.
STOCK & BOND8— Date. Interest. Outstand'g. Maturity.

Stook, $600,000 ($100) $600,000 ..
1st Mtge, $500,000, gold < 1902 6g.J-J 500,000 Jan."i", 1932
($1,000) s. f I Int. at Am. Trust A Sav. Bank, Ohio., Trus.
Bonds—Entire issue may be called on any Interest date at 110. A

sinking fund of $10,000 per annum commences Jan. 1 , 1908, for
whloh bonds can be called at 105, beginning with the lowest number.

Earnings—For fiscal year ending Sept. 30, 1903, gross, $106,793;
net, $47,289; Interest, $25,000; surplus, $22,289.

Road—26 miles of track connecting Indianapolis with 8helbyvllle.

60-lb. T-rails. Extension to Greensburg, 18 miles, proposed.

Officers—President, George A. Ball; Vice-Pres., Fred C.Gardner;
Secretary, John E. Reed ; '1 reasurer, J. F. Wild; General Manager,
Chas. L. Henry.—V. 75, p 498. 1086: V. 76, p. 265, 435, 1143 ; V. 77,

p. 250, 1874,2159.

IRONDEQUOIT, N. Y.
ROCHESTER & SUBURBAN RY.-A trolley and

team road.

Organization—Incorporated on January 30, 1900, as a successor of

the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en-
tire capital stook of the Rochester & Lake Ontario By. Co. and con-
solidated with it. The branoh running from Roohester to Summerville
is leased to the Roohester Railway Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
8tock. com., $70,000 ($100) $70,000
Pf., 5p. o.cum. ($350,000)$100 350,000
1st mtge. $450,000 ($1,000) ? 1900 5 g. A-O. (See text) July 1, 1930
gold *o.j Int. atRooh. Tr. & SafeDep. Co., Trus.
Bonds—Bonds are Issued and are held by the trustee as security for

loans, which JuneSO, 1903, were $450,000.

Earnings—For flsoal year ending June 30, 1903: Gross, $56,816;
net, $21,822; charges, $27,410; defloit, $5,597.

Road—Rochester to Sea Breeze, 747 miles, and from Rochester to

Summerville, 4*2 miles (double track) ; total, 16*47 m.

OFFICERS—President, George W. Archer; Vloe-Prest., Frederick
Cook; Secretary and *en'l Manager, Chas. A. Williams; Treasurer, F.

P. Allen, all of Roohester.—V. 70, p. 231; V. 71, p. 699.

IRONWOOD, MICH.
TWIN CITY GENERAL ELECTRIC—
STOCK & BONDS - Date. Interest. Outstand'g. Maturity.

Stock $400,000
„ . dnoK /wi 5 6J-D 125.000 1913
Mortgage, $125,000

-J Int at old Coiony Tr. Co., Boston, trustee.

Road—Owns 7*3 miles of traok.

OFFICERS—President and General Manager, E. D. Nelson; Vtoe-
Presldent, E. T. Larson; Secretary and Treasurer. H. F. Jaim.

Stock & Bonds—
Stook, $325,000,pr.$100
1st mortgage, $175,000

2d mortgage, $75,000....
Cayuga L. Eleo.lstM.,gn.

ITHACA, N. Y.
ITHACA STREET RAILWAY-
Organization—Chartered Nov. 18, 1884. Leased the Cayuga Lake

Electric Railway in June, 1894, for 49 years upon the terms that *t

shall pay principal and Interest of the leased road's $25,000 first niort.

Date. Interest. Outstand'g. Maturity.
$325,000 See text.

5 1892 6 J - J 175,000 July 1, 1922
< Int. payable at Farm. L.&T. Co., N. Y. City.
1894 6 J - J 75,000 July 1, 1922
1894 6 J - D 25,000 June 1, 1922

Dividends.—In July, 1895, 3 per cent; in April, 1896, 3 p. c; 1896-7-
2»« per cent; in 1897-8, 2** per cent; 1898-99 to 1902-03, none; in

1903, Sept., 2>« p. o. None since.

ROAD—Owns and operates 768 miles of track. Rails, 45 to 62 lbs.

standard gauge ; operates 29 oars and 1 snow plow.

EARNINGS—For fiscal year ending June 30, 1903. Gross, $109,088;
net, $48,093; interest and taxes, $22,908; surplus, $25,185.

OFFICERS.—Pres., Edward G. Wyckoff ; Vice-Pres., C. E. Wyokoff".

Sec, R. L. Post; Treas., H. A. Nioholl. all of Ithaca. -V. 72,'p. 988.

JACKSON, MICH.
JACKSON & BATTLE CREEK TRACTION
CO.—Third rail and trolley.

Organization—Incorporated In Michigan on May 19, 1902, to con-
nect Jackson with Parma, Albion, Marengo, Marshall, Ceresoo and
Battle Creek, a total distance of 45*3 miles. Line was completed and
put in operation June 27, 1903. Standard gauge, 70-lb. T and girder
rails. Third-rail on private right of way and trolley in cities and towce

STOCK & BOND8- Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100) $l,ft00,000

„._,„ <n onnooo ) 1903 5S- J- J 1,150.000 Jan. 1.1923
}£} !£?j?^' ' «i ? Int. at Clt. Savings «fe Tr. Co., Oleve., Trus., or
($1,000 gold o

$ at First National Bank, New York.
Bonds—$50,000 reservedfor extensions and Improvements. No sink-

ing fund, but bonds subject to oall in any amount after 10 years at
105 and Interest.

LATEST Earnings—For 3 months ending Sept. 30, 1903. Gro«s,
$45,471; net, $25,310; interest. $14,375; surplus. $10,935.

OFFICERS-Presldent, Gen. C. M. Bpltzer, Toledo; Vioe-Pres., A. L
Ppitzer, Toledo; Treasurer, N. S. Potter, Jackson; Seo'y and Manager,
W. A. Foote, Jackson; Supt., E. 8. Loomis, Jaokson.—V. 78, p. 48.

JACKSON ANN ARBOR & DETROITTRAC-
TION CO-—A third-rail road.

OrQanizai ION-—Incorporated In Michigan In May, 1903, and Is to
be a consolidation of the Jackson Consolidated Traction Co., the Detroit
Plymouth A Northvllle RR. and the Jaokson & Ann Arbor Ry. Con-
solidation had not been effected, however, In June, 1904.

Date. Interett. Outstand'g.
None.

Maturity.Stock & Bonds -

Stock, $2,500.0<K) ($100)

.

1st mortgage, $2,500,000.
J
1903 5g N(me

Bonds— will be snbjeot to oall after 8 years at 105.

Road—Will operate, when completed, a line between Jaokson and
Detroit, via Ann Arbor. Road is now under construction.

OFFICERS-Presldent, W. A. Bolaod. New York; Vioe-Pres., William
Halls Jr , New York ; Secretary, George Meaobem ; Treasurer, N. 8.
Potter, Jackson—V. 77, p. 86.

( I ) JACKSON CONSOLIDATED TRACTION-
ORGANIZATION—Incorporated In Michigan in 1904, and is a consoli-

dailon of the old Jackson A Suburban Traction Co. and the Wolf Lake
Ry. <& Resort Co. Constitutes all the street railways in the City of
Jaokson. Franchises practically perpetual. Will form part of the
"Boland System" now oonstruotfng from Jaokson to Detroit.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $1,000,000. $100 $1,000,000
Jack. & 8ub. 1st niort.,) 1901 5g.A.-0. 400,000 Apl. 1,1931
$400,000. g. ($1,000) s Int. at North American Tr. Co.,N. Y\, trustee.

Ref. M., $1,000,000. gold) 1904 5g.M.-N. 565,000 May 1,1934
($100,$500& $1,000)0* S Int. at Guardian Trust Co., N. Y., trustee.

The new refunding bonds are subject to call at 105 and interest on
anv interest date; $135,000 of these bonds are reserved to retire the
$400,000 Jackson A Suburban and $30,000 Wolf Lake Ry. & Resort
Co. bonds outstanding. The Jackson <fe Suburban bonds oan be called
at 105 and interest at any Interest date.
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Road—Owns and operates 24 miles of traok In Jackson, moludlng
a suburban line to Grass Lake.
Officers—President, Bird 9. Coler, New York; Vice-Pres.. W. A.

Boland, New York; Sec. and Treas.. C. B. Hole; Mgr., J. P. Clark;
Snpt., B. T. O'Mara.—V. 76, p. 654, 972; V. 78, p. 2384.

JACKSON, MISS.
JACKSONELECTRIC RY. LIGHT&POWER.
Organization—Incorporated July 19, 1898. Company operates the

street railway, eleotrio light and gas plants of Jackson.

STOCK & BONDS- Date. Interest. Outstanding. Maturity.
Stock, *250,000 ($100) $250,000
1st mortg'ge, $250,000) 1899 5 g., A-0 250,000 Apr. 1, 1929
($1,000), gold. . S Int. at Memphis Trust Co., Memphis, Trustee.
Sinking fund of $1,500 per annum, but bonds cannot be called.

Road—Operates ti^a miles of track.

Officers—President, F. G. Jonos; Vice-Presi lent, H.H.Corson;
Sec and Treas., 8. T. Carnes.

JACKSONVILLE, FLA.
JACKSONVILLE ELECTRIC CO -Trolley.

Organization—Incorporated in Florida In 1902, and Is a consolida-
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and
the Jacksonville Eleotrio Light Co.; franchises on railways run for 29
and 15 years, and on lighting 9 years, all from 1902. Does entire

eleotric Railway and a portion of electric lighting business of Jack
sonvllle.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Common. $800,000,($100) $575,000
P
o
e
O0

6
Sl0O)

CUm"*20<),

"i
F_A - 200,000 Feb., '04, 3%

1st Mortgage $1,250,066 ) 1902 5 g. M-N 732,000 May 1, 1927
gold ($1,000) o* slnt.at Am. Loan & Trust Co .Boston.Tiustee.
Bonds are subject to call as a whole at 105 and interest on any In-

terest date. A sinking fund of 1% annually of bonds outstanding
oommenoes after May 1, 1907, whioh may be used either for extensions
and improvements or in the purohase of bonds. The preferred stock is

redeemable at 120.
Dividends.—The first dividend on preferred of 3 per cent was paid

Feb. 1, 1903; also 3 p. o. Aug. 1, In 1804, Feb. 1, 3 p o.

Earnings—For the 12 months ending Deo. 31, 1903, gross, $248,-
650; net, $82,707; fixed charges. $36,403; surplus, $48,304.
Road—Operates 2005 miles of track.

Officers—Pres., Geo. J. Baldwin; Vlce-Pres., H. G. Bradlee; Treas.,

A. Stuart Pratt; Seo., Henry R Hayes; Ass't Treas., A. A. Wright; Gen.
Managers and Transf. Agtfl., Stone A Webster, Boston — V.76, p. 212.

JAMAICA, NEW YORK CITY.
LONO ISLAND ELECTRIC RY.-A trolley road.

Organization—Chartered March 13, 1897. as New York & North
Shore Rt. On Oct. 11, 1899, was consolidated with the jormer Long
Island Eleotrio Ry., new company having $2,100,000 capital stock and
$2,100,000 bonds. On May , , 1902, the lines north of Jamaica were
sold under foreclosure to the Queens Ry. Co., which company was then
merged into the New York & Queens County Ry. By this foreclosure
$1,500,000 each of stook and bonds were canceled, leaving each at
$600,000. On Oct. 1, 1903, old name of "Long Island Eleotrio Ry."
was resumed.
In October, 1899, the Appellate Division of the Supreme Court

upheld the right of the Long Island Eleotrio under the General Rail-
road law to run oars carrying express matter. V. 69, p. 744. Deoision
was affirmed by Court of Appeals in June, 1900. V. 70, p. 1249.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $600,000 ($100) $600,000 .

L. I. El. 1st M., $600,000 ) 1895 5 g. J-D 600,000 June 1.1925
($1,000) o* 5 Int. at Hamilton Trust, Brooklyn, Trustee.

Earnings.—For year ending Jane 30, 1903, gross, $112,900; net,
$32,878; charges, $35,964; deficit, $3,086.

Road.—Comprises 2890 miles of road completed and in opera-
tion from Crescent Avenue, Brooklyn (at the terminus of the Kings
County Elevated), to Jamaica, Hollis, Queens, and from Jamaica to
Far Rockaway.
Officers.—Pres., Chas. A. Porter, Girard Bldg., Phila.; Vioe-Pres.

and Gen. Mgr., Wm, F. Hogan, Jamaioa, L. I.; Seo. and Treas., W. C.
Martin, Phila. General Ornoe, Washington and South Sts., Jamaioa
(L. I.), N. Y.-V. 77, p. 89. 511, 512.

JERSEY CITY, N. J.
PUBLIC SERVICE CORPORATION OF N. J-—Street railway, gas and eleotrio.

Organization—Incorporated in New Jersey on May 6, 1903, and Is
a consolidation of the North Jersey Street Ry. Co., the Jersey City
Hoboken & Paterson Ry., the Elizabeth Plainfleld & Central Jersey
Ry., the Orange A Passaic Valley Ry. and the United Eleotrio Co. of
N. J., the stockholders in those companies being given certificates
desorlbed below in exohange for their stock. Holders of these trust
certificates (as also shareholders of the four leased properties) were
accorded the privilege of subscribing at par for Public Service stock
to amount of one-sixth thMr holdings. See plan in V.76, p. 865, and
also p. 1249. The Fidelity Trust Co. of Newark financed the trans-
action. Leases the Essex A Hudson Gas Co., the Hudson County Gas
Co., the Paterson & Passaio Gas A Eleotrio Co., the South Jersey Gas
Eleotrio & Traction Co., the South Orange & Maplewood Traction,
the Orange & Past-alo Valley Ry., the Somerset Union & Middlesex
Lighting Co., the Camden Suburban Ry. and the Elizabeth & Raritan
River St. Ry. Controls praotloally the entire street railway business
of Northern New Jersey and the gas and lighting interests of the
greater part of New Jersey.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $25,000,000 ($100) $10,000,000 *

Tmat n«rtf« «20 <2on nno $ 1903 See text. 18,»46,880 PerpetualTrust oertfs., $20,^00,000
J nAMty Tru8t Co Newark> Tru8tee .

"

Stock and Bonds.—The $10,000,000 stook outstanding was issued at
par for cash, and the by-laws of the company are to provide that the
remaining $15,000,000 is also to be issued only for cash at not less
than par. The trust certificates bear 2 per oent interest (dating from
June 1, 1903) the first two years. 2»« per oent the third year, and In-
creasing by 13 per oent each following year until 6 per oent is reached
In the tenth year, whloh Is to be the rate thereafter. The following
shows the terms upon whioh the stocks of the constituent companies
were exchanged for the trust certificate*. The stocks acquired are
pledged as seourlty for the trust certificates.

_ .
Total

Total Total ctfs. if all
stock. deposited. New stock exch.
$ $ certif. $

North Jersey Street Ry 15,000,000 13,998,900 40 p. o. 6,000,000
Jersey City Hoboken & Pat-
erson Street Ky 20,000,000 18,783,200 35 p. o. 7,000.000

Elizabeth Plainfleld & Cen-
tral Jersey Ry. Co 3,000,000 3,000,000 30 p. 0. 900,000

Orange&PassaloVal.Ry.Co. 1,000,000 901,900 30 p. o. 300,000
United Eleotrio Co 20,000,000 18,342,100 30 p. o. 6,000,000

Total 20,200,000

The trust deed provides that the stooks pledged shall not be used so
as to increase the capital stock of any of the companies, nor to create
any new liens upon the respective companies except to take up exist-
ing debt of any such company or of underlying or subsidiary com-
panies.
Leases.—In the following we show the companies held under lease

by the Public Servioe Corporation, with the annual dividends oalled
for on the stooks of suoh oompanies.

, Annual Rental—Dividends Guaranteed. v

Compnnv— lstyr. ltd. 3d. 4th. 6th. rtth. 7fh. 8th. Thereafter.
Ensex AHudsomGas Co ... 3** 4!** 5* 6% 7% 8% 8% Sjt H yearly.
Hudson County Gas Co 8 2« 3 468788"
Paterson A Passaic Gas A
BlectrlcCo 1* 2 2\i 3 S* 4 6 5 6 "

South Jersey Gas, Electric &
TractloD Co 3« V4 5 fl 7 8 8 8 8 "

Elizabeth Plainfleld A Central New Jersey ")

Orange & Passaic Valley I

Somerset Union & Middlesex Lighting !• See those oompanies.
Camden A Suburban Railway I

Elizabeth 4 Karitan Hlyer Street Railway J

EARNINGS OF STREET
Calendar year 1903 —

Public Service Corporation
North Jersey Street Ry
J. City Hoboken A Paterson Ry.
'Middlesex A Somerv. Traction.
*Raritan Traction Co
Camden & Suburban Ry

Total.

RAILWAY PROPERTIES.
Gross. Oper Expen Mit.

$517,990 $411,544 $106,446
4,638,891 2,676,316 1,962,575
2,076,148 1,273,117 803,031
199,534 109,^93 89,841
58,251 37,6

-

>9 20,">72
551,108 347,183 203,925

8,041,922 $4,855,532 $3,186,390

•These oompanies have since been consolidated, forming the Eliza-
beth & Raritan River Street Ry.

EARNINGS OF UNITED ELECTRIC CO. OF NEW JERSEY.
13 mos. to Jan. 31— Gross. Net. Interest Bal.,sur.
1903-04 $2,065,730 $832,876 $736,971 $95,905
1902-03 1,854,305 744,264 698,533 45,731

Road—Comprises 643 miles of street railway track in New Jersey.

Officers—President, Thos. N. McCarter; Vice-Presidents, Randal
Morgan, Col. A. R. Knser, Albert B. Carlton and John J. Burleigh;
Secretary. Frederic W. Evans; Treas., Jas. P. Dusenberry; Comptroller,
Percy 8. Young; Gen'l Auditor of Street Ry. Dept.,M. R. Boylan.—V.
78, p. 107, 1168, 1224, 1550, 2385.

North Jersey Street Ry. Co.
Organization—In January, 1898, the North Jersey Street Railway

absorbed the Newark <fe South Orange, 18 miles ; in May, 1898,
leased the lines of the Consolidated Traction Co. lor 999 years. V. 66.
p. 664, 955, 1141 In Feb., 1902, deoision affirming the validity of this
lease (V. 74, p. 380), was given, but oase was appealed, v. 74, p.
428. Lease again upheld Feb., 1903. V. 76, p. 382. On Sept. 29,
1903. leased in perpetuity the South Orange & Maplewood Traction
Co., for terms of which see V. 77, p. 824.
Right to Tax Franchise—In Jan., 1902, the New Jersey Court ef

Errors and Appeals decided that the local authorities could not tax
the oompany's franchises. V. 74, p. 281.
Proposed Tunnel Connection with New York City—The oompany has

contracted to use the proposed tunnel under the Hudson River whioh
the New York A New Jersey RR. has arranged to build and the ter-
minus of whioh will be at Christopher, 10th, Greenwich and Hudson
streets. V. 74, p. 380.

BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
1st M., $15,000,-).... 1898 4g. M-N $10,750,000 May 1, 1948
000, g., $1,000 > Manhattan Trust Co., N. Y., trustee.
each j Interest at Fidelity Trust Co., Newark, N. J.

Road—Owns and operates 242 68 miles of track.
—V. 75, p. 394, 1087; V. 76, p. 382; V. 77, 824.

Has 800

(1) CONSOLIDATED TRACTION OF NEW JER8EY—
On June 1, 1898, North Jersey Street Ry. assumed control under a

999-year lease. V. 66, p. 1141; validity of lease was affirmed in Feb.,
1902 (V. 74, p. 380), and again in Feb.. 1903. V. 76, p. 382.
Dividends under lease are

:

1899-1901, 1902, 1903-1904, 1905, Thereafter,
2 per oent. 2*3 per cent. 3 per oent. 3*8 per cent. 4 per cent.

STOCK & BONDS— Date. Interest. Outstanding. Divs., etc.

Stook, all paid in $15,000,000 See text
Cnderlying bonds—see below 7,158,000 ......
1st mortgage, gold > 1893 5gJ-D 15,000,000 June 1, 1933
$15,000,000 ($1,000) .. 5 Interest at Manhattan Tr. Co., N. Y., trustee.

The gold bonds of 1893 are secured not only bv mortgage, but also
by deposit of $1,000,000 stook of J. C. <t Bergen RR.. $161,625 stook of
Newark Plank Road Co., $6,000,000 stook Newark Passenger Ry. and
$99,100 stook of Jersey City Harrison A Kearney Ry. Co.

Road.—Jan. 1, 1904, there were in operation 190 miles of track,
including:
N. J. Traotion Co Stock owned.
Newark Pass'ger Ry. Stook owned.
J. C. A Bergen RR. . .Stock owned.

J. C. Har. A K. RR... Stook owned.
Newark Plank Road. Stook owned.
Passaio & Newark El. Stock owned.

Stook, debts and mileage of the leased and controlled lines

:

Miles.
New Jersey Traotion Co None
Newark Passenger Ry. 83
Rapid Transit Street Ry 12
Jersey City A Bergen RR 41 **

Jersey City Harrison A Kearney Ry. 10
Newark Plank Road 4*5
Passaio A Newark Eleo. Trao 10 *j

Port Riohmond A Bergen Pt. Ferry
* On this $18,000 has been paid In.

Stock.
$500,000
6,000,000
504,000

1,000,000
*100,000
162.000

1,000,000
4,000 shares

Funded debt.

$5,850,000
500,000
258,000

550,000

(2) JERSEY CITY A BERGEN RAILROAD—
Road—Owns from Jersey City to Bergen Point, etc, total traok, 41 •*

miles. Controlled by Consolidated Traction Co., all the stook being
deposited as part seourity for the Traotion Co. 1st mortgage.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Stock $l,000,000f.p
1st mortgage ($1,000).. 0*. 1873 4i« J. -J. 258,000 Jan. 1,1943
Bonds.—The bonds (orlgir ally 7s) matured Jan. 1, 1903, but were

extended as 4 ^s for forty years from that date.

(3) NEWARK PASSENGER RAILWAY—Electric

Organization—Incorporated June 16, 1890. On July 29, 1893,
leased to New Jersey Traotion for 999 years, and so controlled by the
Consolidated Traotion Co. of New Jersey, the N. J. Traction Co. hav-
ing been leased to the Consol. Traotion Co. of N.J. Jan. 2, 1894, for
999 years. Charter said to be perpetual.

LEASE and Rental—Rental under the lease, $105,000 yearly.

STOCK & BONDS— Far. Interest. Outstanding. Maturity.
Stook. $100 Text. $6,000,000 Own. by C.Tt.

'~©5 6 A-O 496,500 Apr. 1, 1905
go. I Int. at Manhattan Tr. Co., N. Y. City.

Essex Pass. cons. M ( && 6 M-N 753,500 Nov. 1, 1905
NewarkPass.Ry. 1st oon. ) 1,000 5 g. J - J 4,600,000 July 1, 1930
1890, $6,000,000 g.. .0* { Solicitors Loan & Trust Co.. Phila.. Trustee.

Orange & Newark 1st M.
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The $6,000,000 stock Is all deposited as security for the Consolidated
Traction Co. first mortgage.
InUrttt on oonsol. 5s is payable at First National Bank, Jersey

City ; on other bonds at Manhattan Trust Co. of New York. The
consols are guaranteed principal and interest by the Consolidated
Traction Co. of New Jersey, and in February, 1895, the guaranty wa*
stamped on the bonds. V. 59, p. 969.

Oonsol. Bonds—Of the $6,000,000 consols, authorized $1,250,000 are
reserved to retire llenB.

Road—January 1. 1904, aggregated 83 miles of track.
—V. 59, p. 969; V. 70. p. 1049.

(4) RAPID TRANSIT STREET RAILWAY.

Organization—In February, 1892, leased to Newark Passenger Kail-
way, and included with It in lease to New Jersey Traction, and so forms
part of Consolidated Traction system.

STOCK, BONDS, ETC-—Par. Interest. Outstanding.
Stock, trustees' certs 11% J-D 30 $504,000
1st M.$500.000.gc- } , 00Q , A_
Subieot to call at 1

1^^.t . *<£.*

°

ot
110 A int. anytime L

N 7 Tmto2
after April 1, 1901. J

** J
'
lrU8tee -

Dividends of ll*i per cent yearly are guaranteed by the Newark
Passenger and New Jersey Traction companies upon the trustees' oar
tiflcates issued for stock. Miles of track 1207.

Last div., etc.

See text.

500,000 Apr. 1, 1981
Fidelity Trust Co., Newark.

(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road.

Organization—Incorporated April 30. 1895, and acquired all the
$1,000,000 stock of the Passaic & Newark Electrio Ry. Consolidated
Traction Co. of N. J. owns all the stock and guarantees the bonds.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook., $1,000,000 (par $100) $1,000,000
lstM.,$l,000,000,guar. p&i. < 1897 5 J-D 550,000 June 1, 1937
by Consol. Trao. of N. J. . . ( Int. at N. J. Title Gu. & Tr., Jersey City.

ROAD—Owns 10*78 miles of track.

(fl) SOUTH ORANGE & MAPLEWOOD TRACTION -Trolley.

This ooinpany was leased on Oot. 1, 1903, to the North Jersey St. Ry.
(now part of Public Service Corporation) in perpetuity, the rental
being $2,000 for first year and increasing $500 yearly until ninth year,
when $6,000 is paid, which amount Is to be paid thereafter. Rental is

guaranteed by Publio Servioe Corporation of New Jersey.

Organization—Consolidation In July, 1901, of the South Orange A
MaplewoodTr.Go.andthe South Orange <fe Maplewood St. Ry. Stock au-
thorized and paid in to June 1, 1904, $200,000. No bonds,

ROAD—Total, inoluding sidings, 5-5 miles.—V. 77, p. 824

Jfersev City Hoboken 6c Paterson By.
Organization—This Is a consolidation Nov , '99, of the following

properties: Jersey City Hoboken & Rutherford Electric; North Hud
son County (controlling the Hudson & Bergen Traction and the Pa-
vonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater-
son Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail-
way; Saddle River Traction; White Line Traction, formerly the New
Jersey Electric On Jan. 1, 1904, operated 14502 miles of track.

Bonds—
J. C. H. & P. mtg., gold,
$20,000,000 ($1,000).. o*

Date. Interest. Outstand'g. Maturity
1899 4g. M - N $12,653,000 Nov.1,'49

Interest at N. J. Tit. Guar. & Tr. Co., Jer-
sey City, Trustee.

Bonds of Constituent Companies—North Hudson County By.

Date. Interest. Outstand'g. Maturity.
1st mortgage ($1,000) 6 J.-J. 620,000 Jan. 1,1914
Consol. mort. ($3,000,000) >,q8S * t _t <> <?7« ooo Tnlv 1 1Q2B
$620,000 to retire lstM.o* $

1S88 5 JJ
-

A^s.uuu July l, 19^8

2d mortgage ($1.000) 1894 5 M.-N. 1,292,000 May 1,1924
w^h.^von t?t* m 51895 5 F.-A. 100,000 Feb. 1. 1915weenawken Ext. M

j Central Trust Co., New York, Trustee.

Paterson fltv Rv M $
189° 6 F -

"

A - 50 '000 Au& *• 1907raterson city «y. m
^ Interestat First National B'k of Paterson.

Paterson Rv. <"onsol. M.,
J
1891 6 g, J.-D. 1,000,000 June 1, 1931

g..$1.250,000 ($1,000) . .o l Knickerbocker Trust Co., N. Y , Trustee.
PatersonRy. 2d gen. mort, $1894 6 A.-O. 300.000 Oct., 1, 1914
$300,000, red.at any time I Paterson Savings Institution. Trustee.

Paterson Ry. 1st M 1888 6 J.-D. $200,000 June 1, 1908
"Other Debts'* Deo. 31, '03 1,006,531 (1)

Bonds —The second 5s of the North Hudson Couaty Ry. expired May
1, 1904, but were extended until May 1, 192*. Se>- V. 78, p. 1392.
These bonds are redeemable at 110 and interest on any interest date.

INDEX-V. 78, p. 1392.

(1) BERGEN TURNPIKE CO.
Organization—Originally chartered on Oot. 27, 1802, with $53,990

capital ($10 shares) and owns the turnpike from Hoboken to Haoken-
saok, a distance of 12 miles, over which an electrio road was con-
structed In 1902. Jersey City Hoboken & Paterson Ry. owns a majority
of the Btock and guar Its $1,000,000 5 per cent bonds, dated 1901, prin-
cipal and interest. N. J. Title Guar. & Trust Co., Jersey City, Trustee.

Orange 6c Passaic Valley Ry.
Leased for 900 years from Nov. 1, 1903, to JPublio Service Corpora-

tion for Interest on the trust certificates issued in exchange for stock.

Organization—Incorporated in 1898 as successor of Suburban
Traction Co.; sold in foreclosure July 6, 1898.

BONDS— Date. Interest. Outs'ding. Maturity

1st mort <B1 000 000 *
1898 5J " D $690,000 Dec. 1, 19381st mort., $1,000,000

J N j Tit Guar & Tr Co f Jersey C'y, Tr.

Elizabeth Plalnfleld 6c Central Jersey Ry.
Leased to Publio Service Corporation for 900 years from Nov. 1

1903, for interest ou the trust certificates issued inexchange for stoo k
Organization— Chartered in November, 1900, as a consolidation of

the Plainfield Street Ry. and various other companies.

BONDS— Date. Interest. Outstanding. Maturity.
1st mtge. $2,500,000)1900 5 g. J-D $1,922,000 Dec. 1, 1950
($1,000), gold, o*. No > Interest at Fidelity Trust Co., Newark,
B.f. & cannot be called ) trustee.

PlainheldSt.Ry. IstM.,) J&J 100,000 1942
($1,000) o* oall in 1904 J Int. at Fidelity Trust Co., Newark.
Bonds—Of the total issue of 1st mtge. bonds, $478,000 la held for

future betterments or extensions and $100,000 to provide for like
amount of the Plainfield St. Ry. Co. bonds.

United Electric Co.
BONDS— Date. Interest. Outstanding. Maturity.

1st mtge. $20,000,000, i 1899 4g. J-D $17,979,000 June 1, 1949
gold (*500 &$1.000) S Int. atN. J. Title Guar.&Tr Co , J.C, trustee

Con. LC. Heat & Pow. ) 1898 5 g. J-D 445,000 June 1, 1938
$1,000,000 ($500) g., J Int. at N. J. Title Guar. & Pr. Co , J.C., trustee.

No Hud. Lt. Heat & P. > 1898 5 g. A-O 412,000 Oct. 1, 1938
$2,000,000 ($1.0u0).. S Int. at N.J. Title Guar. &Tr. Co., J.C., trustee.

Bonds—In addition to the above there are $115,000 Con. Lt. H. &
Pow. bonds in hands of trustee. $1,701,000 lsr, mtge. bouds are re-
served to retire the $ -72,000 prior liens on following basis: $175 1st
mtg. bonds for $100 prior bonds and $20 cash.

^ £
1895 6 Q-J 4,000,000 Apr. 1, 1944

Maturity.

1949

an* Uud-

COIBPAMKS LK4SKD BY PI BL.1C SERVICE CORPO-
RATION.

Essex 6c Hudson Gas Company.
This company it leased to the Public Service Corporation for 900

years from June 1, 1903. See terms further al>ove.

Organization.—Incorporated In New Jersey In November. 1898.
aud leases the Newark Consolidated Gas Co for 999 years from 1S98
at a rental of all fixed charges and dividends on the $6 000,000 stook
of that company, commencing at *v per cent on July 1. 1900 and In-

creasing 13 per cent yearly until 5 per cent is reaohed In 19 10; there-
after 5 per cent per annum.

STOCK & Bonds— Dale. Interest. Outstand'g. Mutunty.
Stock, $6,500,000 ($100) $6,500,000
New'k Cons. Gas cons M.. ) 1898 5g. J-D 6,000.000 Deo. 1, 1948
$10,00u,000. g ($1,000) 0*5 Fidelity Trust Co., Newark, Trustee.

Newsrs Gas 1st M., $4,000,-
j

000 ($1.000)

Bonds Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are
reserved to retire underlying liens.

Plant—Owns eutire gas plants in the territory between Passaic and
Elizabeth, including Nownrk.—V. 67, p. 1002, 1160.

Hudson < 'on nt y Gas Co.
This oompany is leased to the Publio Service Corporation for 900

years from Juue 1, 1903. See terms further above.

Organization.— Incorporated in New Jersey in October. 1899, and
is a consolidation of the various gas plants In Jersey City and Ho-
boken.
Stock & Bonds.— Date. Interest Outstand'g

Stock. $10 500 000 $10,500 000
1st mtge., f10..500.000 > lg99 5 M_N 9 967,000
gold >

°

Plant —Controls all gas plants In Jersey City, Hoboken
son County, N. J.—V. 78, p. 770.

Paterson 6c Passaic Gas A Electric Co.
This company is leased to the Public Servioe Corporation for 900

years from June 1. 19o3, Bee terms further above.

Organization.—Is a consolidation of the various gas and lighting
properties of Paterson and Passaic.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $5,000,0v<>, $100 $5,000,000

1899 6g. M-H 3 970 000 ..Mar. 1.1949
Int at First National Bank, Paterson, or

First National Bank, Hew York.
5 50,000 . July 1, 1906
5 5,000 ..April 1,1906
5 150,000... July 1,1912
5 g. 398,000 ..June 30, 1925
6g. 52.000 ..May 1.1908
5g 316,000... May 1,1925
5 g. 9,000.. Annually.
6g 50,000 ..June 1,1922

Bonds—Of the new §5,000,000 mortgage of 1899. $1,030,000 are re-
served for underlying Hens. The new bonds are not subject to call.
The Paterson Safe Deposit A Trust Co. Is trustee.

somerset I 11I011 6c Middlesex Lighting Co.
Organization—Incorporated In New Jersey on Dec. 1, 1903, In the

interest of the Pubno Service Corporation, as a consolidation of the
Somerset Lighting Co., of Somerville, N. J., the Plainfield Gas &
Electric Light Co. of Plainfield, N J . and the Citizens' Electrio Co. of
North Plalnfleld. (V.78. n 107.) On Deo. 31, 1903, the Central Eleotrie
Co. was also merged In the same.

Lease—The company is leased to the Publio Service Corporation for
900 years from D*c 31, 1903, on following terms, viz: all interest,
expenses and taxes to be paid by Public Servioe Corp. and as rental a
dividend on the stook accruing as follows: From Dec. 1, 1905, 1 p.o^
Deo 1, 1906, m> p.c; Dec. 1, 1907. 2 p.c.; Dec. I, 1908, 2»* p. o ; Deo.
1, 1909, 3 p. c; Dec.l, 1910, 3*s p.c; Dec. 1,1911, and thereafter 4 p.c.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $l,05o,000 (tTOO) $1,050,000 Seetext.
Somerset U & M. Lt. Co. M.. > 1903 4 jr. J-D 1,127,869 Dec. 1, 1943
*2.750 000 ($l,0>0).g..o* < Int. at Fidelity Tr. Co., Newark, Trustee.
Underlying bonds assumed.

..1890 5 A-O 60,000 Oot. 1, 1905
< 1891 5 J-J 110.000 Jan. 1, 1911
< Central Trust Co., New York. Trustee.
\ 1895 5 M N 40,000 Nov. 1 1916
t Kniokerbooker Tr. Co., New York, Trust.
) 1900 5 A-O 205,000 Apr. 1, 1940

M.. #500.000 ( Morton Trust Co., New York, Trustee.
, at J

18^9 5 F-A 150,000 Feb. 1, 1936iHS
-

i Fidelity Trust Co., Newark, Trustee.

Cons, mort , t5,C00,000,

'

gold ($1,000) o'j

pat Gas L. 1st mort . 1866
Pat. Gas L 2d mort 1868
Ed El. 111. 1st mort 1892
Ed. M 111 gen. mort 1*95
Pat El L't let mort ... 1888
Pass Ltg Co oon mort . 1895
Pass Lt*. Co Vdmort... 1897
Pass GasL 1st mort 1892

Plainfield Gas Light 1st

Plainfield Gas & Elec. 1st..

Lt.

Citizens' Electrio 1st.

Plainfield Gas & Elect,
gen.

Somerset Lighting Co.

Cent Eleo. 1st M., $750,000 \ 1900 5 g. J-J 700,000 Ju 1940
'$500 & $1,000), g 0* 5 Int. at Fidelity Tr. Co.. Newark, Trustee.
Bonds -91, 127,K69 of the 1903 bonds were Issued In exchange for

the stocks of the companies consolidated; $846,125 are referved for
addiuons and oxtendons or acquiring other property: $1,006 for the
Central Electrio stock not yet acquired (the company having pre-
vlouply obtained the remainder of the $7."i0,000 total stock of
that OMnpanyi and $775,OuO to retire the underlying bonds. No cink-
Iuk fund and bonds cannot be called. Of tho $500,000 Plalnfleld Gas
<fe El»o. general 5s, $210.00 > are reserved Tor prior Hens and $85,000
for construction. Of Central Electrio Co. bond* , $50.n00 are reserved
to retire a like amount of Middlesex Electric Co. bonds. The Central
Electrio bonds are subject to oall after 1905 at 110 and interest.
President. H. «. Runnle; Secretary, J. O. Pope. V. 78, p. 107.

South Jersey Gas, Electric & Traction Co.
This oompany was leased to the Public Service Corporation for 900

years from June 1,1903. See terms further above.

Organization—Incorporated in 1900 to bring under one control
the gas, electric Ugbt and trolley Interests in Southern New Jersey. In
Dec, 1902, purchased the entire capital stock of the Bristol iClectrio
Light & Power Co of Bristol. r»a.; the latter has no bonded debt.
Also owns the entire capital stock ($600,000) of the Camden (ilouces-

ter 6t Woodbury Ky. All the latter's 1st mortgage bonds ha^e been
turned In and canceled. The corporate existence of the railway 1b,

for legal reasons, maintained, but it is operated as part of the property
of the South Jersey Gas, Electric & Traction Co.

STOCK & BONDS— Dale. Interest. Outstand'g.
Stock. $0,000,000. $6,000,000
New M., $15,000.- ) 1903 5g. M-S 7,555,000
000, g. ($1,000), V Interest at Fidelity Trust Co.,
guar c* > Trustee.

Trenton Gas <fe El.
^

Maturity.

Mar."i,"l953
Newark, N. J„

1899 5g. M-8 2,000,000 Maroh 1,1949lot \f *9 rtCtfi \.
10™ '->K- '•-" i.ow.ooo iiiaicu J.,,

000. g!\$l7ooo»'" >
Intere8t at Colonial Trust Co., N. Y., Trustee.

Burlington Gas Li
Co. bonds..

^as L. t 1900 5g M-N 100,000
SInt. at Burlington City Lo. & Tr. Co

Mav 1, 1920
Burl'n, N. J.

Bnndi.—Of the new $15,000,000 Issue, $2,111,000 are reserved to
retire prior liens and $5,334,000 for additions and improvements.
No sinking fund and bonds oannot be called. These bonds are guar-
anteed by the Public Service corporation. The Trenton Gas & Elec-
trio Co. bonds are also guaranteed by the Public Service Corporation.
Road—Jan. 1, 1904, the Camden Gloucester <k Woodbury Rv. owned

24-78 mil.-s of track.—V. 74, p. 428; V. 76, p. 332, 544, 866, 1144, 1250;
V. 78, p. 1449.
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< amden <V Soborbtn Rr<
Was leased on May 1,1904, to the Puhlio Service Corporation for

999 year*, rental being (In addition to fixed charges) $30,000 the first

year (1905), f36,000 the second year, $42,000 the third year, $48,000
the fourth year, $54,000 the fifth year, $72,000 the sixth year, $84,000
the seventh year, $96,000 the eighth year, $108,000 the ninth year
and $120,000 the tenth year and thereafter. V. 78, p. 2383.
ORQANIZATION-Formed in 1896. Controls the Camden Horse RR.

(which Is leased) and the West Jersey Traction Co. (etook, $65,000).

STOCK & BONDS— Datt. Interest. Outstanding. Maturity.

8toc«.*3.000,000, ($25).. QF $3,000,000 (30% pd.)

1st mortgage, $3,000,000, J
1896 5JJ 1,169,000 July 1,1946

gold (*!,< 00).... .. I Int.atN.J.Tr.&8.D.Co.,Camden,N.J.,trus.
"Other debt*" Deo. 31, 1903 367,222 .

Earnings For year 1903 gross Income from passengers, $532,198;
other income, $18,910; total Income, $551. 10d; operating expenses and
repairs, $347,184; balance, surplus, $203,924.

ROAD—Track, 50*37 miles; Camden Horse RR., leased, 30-11 m.;

West Jersey Traction Co., 3-19 m.; total, 8367 miles. Connection
through to Trenton Is made over the Camden & Trenton. V. 78, p.

1781, 23S3.

( )
CAMDEN HORSE RR.—A trolley and horse road.

Organization—Incorporated March 23, 1866. Leased to the Oamden
& Suburban Ry. from April 1, 1896. Rental, etc, received In 1903

,

$55,600, from which paid 22 p. o. on stock.

STOCK & BONDS— Date. Interest. Outttand'g. Last div., ete.

Stock ($25) paid in See text. $250,000 See text.

1st mortgage 5 250,000 1909
1st cons. M. ($500,000
($500) 1892 5M-N 250,000 May 1,1912
Interest payable at New Jersey Trust Company, Camden, N. J
Dividends—1892, '93, '94 and '95, 8 p. o. per an.; *96, 14 p. o.; '97. 16

p. o.; '98, 18 p.o.; '99, 18 p.o.; '00, 20 p.o. ; '01, 20 p.o.; 1902 and 1903,
22 p. o.

Road.—Has 3011 miles of track.

Elizabeth 4c Itarllan ttlver Street By.
Organ'zation.—Is a consolidation on April 30, 1904. of the Middle-

sex & Somerset Traction Co. and the East Jersey Street Ry., which
latter company had previously nbsoibed the Raritan Traction Co., the
Perth Amboy RR. and the East Jersey Traction Co. Is leased to the
Public Service Corporation for 900 years from May 2, 1904, upon
guarantee of interest on outstanding bonds of lessor company.
STOCK & Bonds— Date. Interest Ontsiaitd'o. Maturity.

8tock, $3,500,000 $2,000,000
rm„ mt„« ** <-.nr> nnn 5 1904 5g. M-N 500,000 May 1, 1954
uen. mtge., *m,ooo,uou •; Fidelity Trust Co., Newark, Trustee.

Brunswick Traotion mtg..g. ) 1896 5g. J-J 500,000 July 1.'26
($1 000) ,c* cannot be called 5 Fidelity Trust Co. of Newark, Trustee.

Middlesex & Somerset Trac. ) 1900 5 g.J-J $1,000,000 Jan. 1, 1950
g..$l,000.M..$1,500,000.0* 5 Int. atFidelity Tr. Co., Newark, Trustee.

East Jersey 1st mtge., $500,- ) 1904 5g. M-N 425,000 May 1, 1944
000, gold J Perth Amboy Tr. Co., Perth Amboy, Tr.
Bonds.—Of the new general mortgage of 190* $2 900,000 are re-

served to retire prior Hens and 1.000,000 for lmprov ments. Of the
East Jersey Street Ry. 5s of 1904 $75,000 are reserved to retire a like
amount of notes.

ROAD.—Operates 60-78 miles of track. V. 78, p. 2384, 2442.

JOHNSTOWN, PA.
JOHNSTOWN PASSENGER RY.-A trolley road.

Organization.—Incorporated In Pennsylvania on May 8, 1982.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000, par $50 Q-M31 $,i,000,o t See text.
1st mortgage, $250,000 > 1890 6 g. M-8 229.000 1910
($1,000) gold — o* ) Int. at Fidelity Trust Co., Phha., Trustee.

°°($1 00*07 tin^bTcaffed I
1899 4 g "

J-D 399 '000 Deo
-
*• 1929

SSerest dar . !.c* 5
Int

"
at Guar

'
TrU8t Co- N "

T" TrU8tee -

New mortg'ge, $2,000,000 > 1901 4 g. J-D 1,350,000 Dec. 1, 1931
($1,000) gold o* ) Int. at Johnstown i rust Co., Trustee.

Bonds -Of the new mtge. of 1901, $628,000 Is reserved to retire
underlying liens and $22,000 to provide for the floating debt. Entire
Issue may be called at any time at 105 upon 30 days' notice.
Dividends—In 1894, July 1, 6 p. c; in 1895, 12 p. c; 1896, 6 p. o.;

1897, 6 p. o.; 1898, 6 p. c; In 1899, 8 p. o.; In 1900 (on new stook) 4 p.
c; In 1902, none; in 1903, 2 p. c; In 1904, March 31, ^ p. o.; June 30,
**p. o.

Earnings—Year ending Deo. 31,1903, gross, $345,104; net, $187,-
091; Interest, $84,133; surplus, $102,958.

Road—Owns and operates about 33 miles of track, Including an exten-
sion from Johnstown to Windber, 11 miles, completed on Jan. 1, 1902.

Officers—President. T. O. Du Pont, Wilmington, Del.; Vlce-Pres.,
William K. Thomas, Johnstown; Sec, S. E.Young, Johnstown; Treas.,
Herman Bauinen, Johnstown.—V. 72, p. 936: V. 73, p. 662, 1313.

JOL.IET, ILL.
PLAINFIELD & AURORA RR.-AJOL1ET

trolley road.

STOCK & BONDS— Date. Interest. Outttand'g. Maturity.
Stook. *4o0,0o0 ($100) $400,000 ....
1st mortgage, $400,000, ) 1903 5gFA 25o,00O Aug. 1,1938
gold ($l,oO0) o'&r $ Int. at Federal Tr. 4 Sav. Bk.,Chloago,Tiust
Bonds—Are subject to oall any Interest date after 10 years at 105.

Road— Is to operate 20 miles of traok between Jollet and Aurora,
thereby forming a connecting link between Ohio. & Jollet Eleotrlo and
Aurora Elgin &Chloago. In operation, 14 mllee, from Joliet to Nor-
mantown Remainder is expected to be oompleted about Aug. 15,
1904. Has long-time oontraot with Ohio. <fe Jollet for use of terminals
at Jollet and gets Its power from that company. 60-lb. T rail, standard
gauge.
OFFICERS—Pres. and Treas., F. E.Flsher, Vloe-Pres. and Mgr., H. A.

Maker; Secretary, F. E. Stoddard; Snpt., L. D. Fisher.- V. 77, p. 1294.

KANSAS CITY, MO.
KANSAS CITY RAILWAY & LIGHT CO-
Qrganizm ion -Incorporated in 1903 in New Jersey, and has ac-

quired more than 95 per cent of the outstanding capital stock of
the Metropolitan Street Railway of Kansas City and ail the stook of
the Kansas City Electric Light Co. (Plbii lu v, 76, p, 1143.) Through
Metropolitan Htreet Railway si 00k, the Kansas City Railway <fe Light
Oo. acquires the stook of the Central Electric Railway Co. and prao-
tlcally all of the stook of the Kansas City Elevated Railway Co., and
through the stock of the Kansas Cltv Eleotrlo LlghtCo.lt ac-
quires the stook of thoJEdlson Eleotrlo Light & Power Co. of (Kansas
City), the Consolidated Eleotrlo Light A Power Oo , the Standard
Eleotrlo Light Oo. and the Kansas (;lty Eleotiioal Wire Subway Com-
pany—except, of course, In eaoh Instance the qualification shares held
by directors.

Street Railway Franchises.—The franchises of the railway lines in
Kansas City, Mo., In whtob city the greater part of system is looated,
have been recently revised and oonnrmed, and franchises granted for

extensions and valuable trackage rights in newly populated portions
of the shopping and delivery districts, all of which franchise* are op-
erative to the uniform date of June 1,1925. The railway franchises
in Kansas City, Kan., have recently been renewed and authority given
to build extensions, all for the maximum period for whioh the city
had power to grant the same, namely to Deo. 19, 1922. By the terms
of the franchises the rate of fare is definitely fixed at 5 cents, transfer
privileges are provided, and the taxes practically limited to 8 per cent
of the annual cross receipts.

electric Light Franchise —The franchise of the Kansas City Eleo-
trlo Light Co. is perpetaal.

Stock & Bonds— Date, interest.
Common, $12,5i>O,00O
Pref. 5%,n.o., $12,500,000

1903 5 g.M-NiB

Maturity.

1st lien refund. M., $20,-
000,000, gold. o&r

( 19(

} ri-
ant

June'04,lJ4%
May 15, 1913

Outstanding.
$9,600,000
9,500,000
8,000.000

Y. Sec <fe Trust Co., New York. Trustee.
Int. at Co.'s agency in Kansas City or N. Y.

Underlying Liens.

Oorrigan Con. 8t. Ry. 1st) 1886 5gJ-J $606,000 July 1, 1916
M. ($1,000) drn. at 110. 5 Int. at Central Trust Co., N. Y., Trustee.

Met. 8t Ry. gen. mort. < 1889 5 g M-8 1,000,000 Sept. 1, 1909
($1,000,000), gold { Int. at New Eng. Trust Co., Boston, Trust

K.C. Cable 1st M.,ext. in) 1887 5g. A-O $1,050,000 Apr. 1,1911
gold, 1897, guar. p. A 1., > Int. Is payable In N. Y. by Blair, & Co.
ext In 1901; red. at 10213 > and in Boston by New Eng. Tr. Co.,Trustee.
Summit Street M., old;
6s ext. in 1897 and
again In 1901

'

Grand Avenue Ry. 1st) 1888 5 g. J-J 10 1,200,000 July 10, 1908
mortgage, gold s Central Trust Co., N. Y., Trustee.

Metroplltan St. Ry. con. ( 1895 5g. M-N 4,344.000 May 1, 1910

1887 5 A-O $300,000 Apr. 1,1911
Redeemable at 10213 at any time.

mortgage,
gold.

$8,500,000

Cent. Eleo. Ry. 1st mort.

Not subject to oall before maturity.
( Int. at Old Colony Trust, trustee, Boston.
(1899 5gM-N 2,000,000 May 1, 1914

*2 w r>ooi u-old J
Int - at Colonial Trust Co., N. Y., trustee,

^ikr ' «*') Bonds may be called at 105 on anyin-Ruar °
( terest day on 30 days' notioe.

Park? Oonneo. Ry., p. & 1.
J
1898 6 .... 30,000 Feb. 1,1908

guaranteed ( U. S. & Mexican Tr. Co., Kans. City, Trust.

FftAtHid«Fl«c Rv istM 11901 5 g.J-J 250,000 July 1,1911
«2">o uoo Sold f*i1 00m (

Int at Colonial Trust Co., N.Y.. Trustee.

™t 2n«V g (*i,00O). > Wm HuttlK of Kansas City is also Trustee.no* guar o
J Nos.f.,bntmaybeoalledatparanylnt.date.

Controlled Company.
Kansas City Elevated Ry.
1st M. pref. ($600,000)
g. ($1,000) guar, p A l.o*

2d M. gen'l ($2,000,000) >

g. ($1,000) guar. p. &i.<

1892 6gJ-J $600,000 July 1,1922
1892 4gJ-J 2,000,000 July 1,1922
Interest at Manhattan Trust Co., N. Y

#

Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. &
Light Co., $10,780,000 are reserved for underlying liens and $1,220,-
000 remain in the treasury. These bonds are both coupon and regis-
tered, the com on bonds being in denomination of $1,000 and the
registered bonds in denomlua'lons of $L,000, $(0,000 and $50,000.
The new bonds are redeemable at 105 and inter st on any interest
date. The Metropolitan St. Ry., the Kansas City Eleotrio Light Co.
and the Central Eleo. Ry. In May, 1903, made mortgages aggregating
$10,500,^00, which are to be deposited as collateral under the new
K»nsas City Ry. A Light Oo. mortgage.
Of the Metropolitan consolidated mortgage for $8,500,000 enough

were reserved to retire when due the existing bonds of the Corrigan,
Metropolitan, Grand Avenue and Kansas City Cable issue* described
In the table above, amounting now to $4,156,000. The Kansas City
Cable and Summit Street nitgs. fell due April 1, 1901, but were ex-
tended by endorsement for 10 years.
Kansas City Elevated Ry. 1st M. preference 6s are guaranteed,

principal and interest, by endorsement by the Metror olltan Street Ry.;
so are the 2d M. general 4 s. The guaranty on the latter was 3 per oent
per annum until July, 1895. and sinoe then 4 per cent. For form of
guaranty, see V. 73. p. 1160.
Dividends -First dividend, l 1* per cent on preferred stock, was paid

on June 1, 1904.

R EPort—For year ending May 31

:

1903— Railway. Light. Total.

Gross earnings ... $3,187,01 $390,707 $3,578,408
Operating expenses, inch taxes. 2,076,960 202,204 2,279,164

Net earnings $1,110,741
Interest f40,808

$188,503
47,350

$1,299,244
888,158

Surplna $269,933 $141,153 $411,086
These earnings have been obtained when economical operation waa

impossible on account of the large amount of construction work In
process and without the benefits to be ultimately d' rived from the
expend! 1 ures already made and from the expenditure of the $7,000,000
being and to be expended.

L*Tt8T Earnings- Jane 1 to April 30, 1904, gross, $3,530,202; net.
$1,346,550.

Road.—The railway mileage of the system Is as follows:
Mites sin. track.

Electric track mileage prior to granting new franchises.. 139*01 miles
Cable track mileage 39-95 "
Extensions granted by 1902 franchises 40*12 "

Total 219*08 "
Present track mileage to be abandoned as part of the
plan of reconstruction and electrification 8*06 "

Total mileage of system as revised and extended 211*03 "

OFF'CERS.- President, Bernard Corrigan; Seo. and Treas., W. E.
Klrkpatrick.-V.76, p. 864, 10s5. 1143, 14u7; V.77, p.951; V.78,p.l906.

KENNETT, PA.
WEST CHESTER KENNETT & WILMING-TON ELECTRIC RY.
Organization -Incorporated in Pennsylvania

Stock & Bonds— Date. Interest. Outstanding. Maturtly.
St ok. $1,000 0«0 $50 (?)

1st n.ort.. *75O,O«>0, gold> 1902 5 g. $fi00,000 Oot. 1,1932
($500 and $1,000) . ..0 S Int at West End Trust Co., Phlla., Trustee.

R >ad Operates about; 16 miles of traok between Avondale, Ken-
nel t n it Wilmington. Gauge, 5 ft 2-4 iu. 60 and "<» lb. T aud girder
rail. An extension to Oxford. 12 miles. Is now under construction.

OFFICERS—President, Thos. B. Hall, Oamden, N. J.; Vice Pres., Wm.
d. Heald. Seo. and Treasurer, T. H. Palst, Phlla.; Supt, O. D. Henry.

KENOSHA, WIS.
KENOSHA ELECTRIC RY.-A trolley road.

O^Qan Zat ion.—Franchise is for fifty y» ars from June 2, 1902.

Stock <* Bonds— Date. Inter'St. Ouista <d'-i. Maturity.
Stock, $150 000. $'00 $150,000
lsi mtge., $ 00,000 .... ) 103 Sg.MN 150 000 May 1, 1923
gold ($ l,00o) .... c* Slnt at Northern Tr. Co., Chicago. Trustee.
Bonds.—Are subject to cad after May 1, 1908, at 105 aud interest
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Ear-inqS-—For year ending March 31, 1904, gross, $26,037; net,
$11,656.
R ad—Operates VI miles of track in Kenosha and to North and

South Kenosha.
Officer .— President, Bion J. Arnold. Chicago; 8ec. and Treas.,

Ralph G. Arnold, Chicago.—V. 78, p. 1497, 2012.

KEOKUK, IA.
KEOKUK ELECTRIC RY- & POWER CO-A

trolley road.
Organization—Incorporated as a consolidation of all the street

railway and electric light Interests In Keokuk. Al-o to operate tele-
phone, eleotrio light, power, gas and steam-heating plants.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $400,0n0 $400,000
1st mtge . $250,000J 190° 5 g. J.-J. 2.V ,000 July 1, 1925

($500) ,
gold I Int at Royal Trust Co. , Chicago , Trustee.

Bonds-Ot the $?50,000 gold 5s, $125,000 are due July 1, 1926, the
remaining $12^,000 mature In annual instalments varying from
$5,000 to $9,000 yearly on July 1 from 1905 to 1924. inclusive. They
are redeemable at option of the oompany at 105 and int. after 1905.
Road.—Owns and operates 8 miles of track and has contract with

city for supplving 146 aro street lights at $60 per light per annum for
5 years froiu Ma> 10,1901.
Officers—Pres and Man., A. D. Ayres; Vlce-Pres , John £. Craig;

Treas., Ed. F. Brownell; Sec, Geo. E. C. Johnson; Supt., A. S. Grenler.
-V. 71, p. 182.

KEYPORT. N. J.
JERSEY CENTRAL TRACTION CO.-Trolley.
Organization—This was formerly known as the Keyport & Matta-

wan Street RR., a horse line, but haa been operated an an eleotrio rail-
way sinoe July, 1901. and name changed as above on Oct. 4, 1901.
Company also owns 465 of the 500 shares of stock and all of the

bonds of the Middlesex * Monmouth Eleotrio Litfht, Heat A Power Co.,
which furnishes light to Keyport, Matawan and South Amboy.
STOCK & 'ONDS- Date. Interest. Outstand'g. Maturity.

Stock, #1,000.000.... $1,000,000
1st mtge., $750,000

J
1901 5 g. M-N 750,000 Nov. 1, 1931

gold ($500 A $1 ,000) I Colonial Trust Co., Phila., Trustee.

Road—Owns and operates 7 miles of road from Keyport through Mat-
awan to Freneau. An extension of 19 miles from South Amboy through
Keyport and Belford to Red Bank was oompleted In April, 1904.
Branch of 3 miles to be built from Belford to Atlantic Highlands.
60 tt>. T and 70 lb girder rails. Nearly all over private right of way.
Officers.— Pres., Thus. B. Hall, Camden; Seo. and Treas , r.H. Palst,

653 Drexel Building, Phil.—V. 76, p. 1300.

KEY WEST FL.A.
KEY WEST ELECTRIC CO-A trolley road.

Organization—Imorporated in N.J in 1898 and does entire elect-
ric light and power business in addition to entire street railway bust
nesi of the city. Franchises are for 99 years In June, 1904, acquired
the Key vvest Electric Light & Power Co., and now does the entire
electric business of the city. V. 78, p. 2334.

Stock &, BONDS— Date. Interest. Outstanding. Maturity.
Stock $3' 0,000 (#100) $300000
1st mortgage, $300 000, > 1899 5 g. J-J. ^50,000 Jan 1, 1929.
gold ($1,000) 05 Int. at Knickerbocker Tr. Co., N. Y.,Trus.
Bonds.— Bonds have no sinking fund and cannot be called
Road—Operate Similes of track; 60 and < ft-lb steel rails; 7 cars.

Extensions -ind improvements are now under construction. Supplies
about > 5.000 16 c.p. lamps and 160 h. p. motors; also 2i lamps under
city contra, t.

Officers— President, Walter H. Knight, New York; Vice Pres Geo.
W. Allen; &eo. & Treas.. Chas. A. Murphey, 15 Wall 8t., New York.—V.
77, p. 250; V. 78, p. 2334.

KINGSTON, N. Y,
KINOSTON CONSOLIDATED RR.-
Organization—This Is a consolidation on Deo 11, 1902, of the Kings

ton City Railroad and the Colonial City Traction.

STOCK 6c BONDS— Date. Interest. Ouisiand'g Maturity.
Common, $<;00,000 ($100) $200 000
Pref. 4% cum.. $200,000 20i>,000
1st Con. M $700,000 ) 1901 5g. J-J 534.000 Jan. 1, 1953
($1,000) g o" 5 Int. at Manhattan Tr. Co., N. Y., Trustee.
Kinystnt Oitff RR.—

1st M., $500 each 1879 7 J-

J

15,000 June 12, 1909
Cons., $150,000, ($1,000) < 1893 5M-S 135,000 March 1, 1923
Notsub.tooallbefemat. ( Interest at Farmers' Loan & Trust Co. ,N. Y

Debentures 1900 5J-D 10,000 June 1, 1905
Bond and mortgage 5quar. 6,000 On demand.
Bonds—$106,000 of the new $700,000 con. mortgage Is reserved to

retire the Kingston City RR. underlying liens.

Road—Embraces 12 miles of track. Rails 70 lb. and 80 lb 40 cars,
3 snow plo s.

EARNiNGS-For year ending Deo. 31, 1903: Gross, $119,847; net,
$50,019; Interest and taxes, $39,574; surplus, $10,4 1

5

OFFICERS— Prest, Charles M. Preston, 45 B'way, NY, City: V-Pres'ts,
C. G. B i, Kingston, an<i A. M. Day, New Yori<; .-<ec. Aug. J. Philips,
Kingston; Treas., Abm. Hasbrouck, Kingston; Gen. Man.. C. Gordon
Reel, Kingston; Supt., G. B. te Bow. Kingston.—V. 73, p. 1160.

KNOXVILLE, TENN

.

KNOXVILLE TRACTION COMPANY-A trol
ley and electric light enterprise.
In Feb , 1904. control was purohased by Ford, Bacon & Davis of

New York. Property is being reconstructed and re-equipped.

Organization—A consolidation Mar. 30, 1898, of Knoxville Street
RR., Union Ry., Citizens* Ry. and West End Street RR All the
securities of Knox. Eleo. Light & Power Co., a consolidation of all

the light and power companies in Knoxville. are owned by the Trao-
tlon Company, and pledged as part security for the 1st mtg. bonds
below described V. 66, p. 709. Also controls the Knoxville Park As-
sociation, owning two amusement parks.
Francuise Is perpetual and gives "practically exoluslve" right to

operate street railways in the oity.

STOCK 6c BONDS— Date. Interest. Outstand'g. Maturity
Stock, $750,000 ($100) $750,000 Jan/04,1%
1st M.of '98. $850,000, gold, ) 1898 5g.AAO 850.000 Apr 1,'38
tax free($l,000) J Int. at Bait. Tr. <fe Gu. Co.. Bait , Trus.

Debentures 1901 6 J-J 300,000 June 30'11
Interest at Bait. Trust A Guar. Co., Bait.
1st mtg. will have sinking fund of $10,000 yearly after stock pays 5

per cent dividend, but will not be subject to oall.

Latest Earnings—For n months ending Nov. 30:
iear. Qr<s*. bet. Charges. Balance.

1903 $262,771 $125,203 $66,657 $58,546
1902 212.379 94.410 67,yl0 26 500
ROAD—Owns about 30 miles of trolley road.
OFFICERS—President, C. H. Harvey.: Vioe Pres., W. S. 8hields; Sec,

Leon Fender; Treas. and Auditor, H. T. Bunu.—V. 78, p. 342, 768.

KOKOMO, IND.
KOKOMO MARION & WESTERN TRAC-
TION CO.—A trolley road.

Organization—Incorporated In Indiana as successor to the Kokomo
Converse A Marlon Traction Co. Lu April, 1903, acquired by purchase
the entire oapital stock of the Kokomo Ry. & Light (o. Owns lighting
plant in Kokomo; also private right of way. Franchises run 50 j eart.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 (1)

1st inoitge., $1,000,000, > 1903 5 g. J.-J. $700,000 July 1, 1933
gold ($500 & $1,' OO.oAr ] Int at Security Trust Co., Ind., Trustee.

Kokomo Ry. A L't 1st M.,) 1903 5g. J.-J. 250,000 May 4, 1934
$350,000, g. ($1.000).c&r s Int. at Security Trust Co.. Ind., Trustee.
Bonds.—$250,000 are reserved to retire a like amount of bonds of

the Kokomo Railway A Light Co. and $50,000 for future betterments
and extensions. Bonds are subject to call at 105. The Kokomo Ry. A
Light bonds can be called In 1908 at 105.
Earnings—For calendar year 1903: Total gross (including both Ry.

A Lighting). $62,238; net, $23,447.
Road -Operates 11 miles of track in Kokomo and is building a line

of 29 miles from Kokomo to Marlon. Is connecting link between the
Northern Traction Co. and the Union Traction Co. of Indiana. Stand-
ard gauge. 70 lb T rail.

Officers— President, Geo. J. Marott; Vlce-Pres., L. J. Klrknatrick;
Seo. and Gen'l Mtr.,T.C. McReynolds; Treas.. G. Bruner.—V. 77,p. 451.

LACONIA, N. H.
LACONIA STREET RAILWAY--
Organization—Suocessor to the Laconla A Lakeport St. Ry. in 1894

STOCK Etc.— Dale. Interest. Outstand'g. Last Div.
Common. $100,000 (par $50)
Pref. 6% cum., $40,000.

$100,000 4%, '94-95
40,000
90,000 May 1, 1919

Bonds authorized. $91.000. . .

\ J»
99
at Am;L

*
an A

New mtge., $40,000 1904 5 $40,000 May 1. 1919
Dividends— In 1893-94 paid 5. c; in 1894-95 paid 4 p. c; none since.

Road—Owub 9 miles of track, having in 1899 been extended to
Weirs, 4 miles, and the entire system equipped with electricity. Da
1903 road was changed to standard gauge.

Earnings—For years ending Deo. 31

:

1903. 1902.
GrosB $24,886 $21,775
Net 5,8^3 1,387

1903. 1902.
Interest $8,279 $2,653
Bal. for year... def.2,386 def. 1,266

Officers—Pres. and Mgr.,H. L. Pierce, Leominster. Mass.; Treas.
Edmund Little; Sec'y, Geo. P. Munsey; Auditor., Edwin C. Lewis.

LA CROSSE, WIS.
LACROSSE CITY RAILWAY-
Organization—Chartered Nov. 17, 1885. Franchise runs till 1938.

Stock & Bonds— Date. Rale. Outstand'g. Last div. .etc.

^lOO^.
242

.'

000
!:^ \

8ee below
- ^242,000 f. p. {

J»
J
903

»

1st mort.",'$175,ob6, ) 1893 6g. J - J 136,000 Jan.l,19i8
gold, $1,000 s Subject to call Jan. 1,1903.

Interest at Northern Trust Co., Chicago, HI., Trustee.

dividends—For 1892, 7 p. a; 1893, none; 1894, 7 p. c; 1898, 7 p. c.;

1899, 7 p. c; 1900, 5 p. a; 1901, 6 p. C, 1902, 7 p. 0.; 1903,7 p. o.

Road—Owns 1219 miles in city of Lacrosse.

OFFICERS—President, B. E. Edwards; Vice-President, W. W. Cargill

;

Secretary, H. E. West ; Treasurer. R. C. Whelpley.

LANCASTER,~PA.
LANCASTER COUNTY RY. & LIGHT-
Organization—Incorporated In 1901 In New Jersey. Has pur-

chased the stocks of the Conestoga Traction (com. and pref.,) the Lan-
caster Gas Light A Fuel Co., the Edison Electric Ilium. Co.. and the
Columbia Eleotrio I-ight A Power Co. of Columbia, Pa., (the latter has
no bonds) aud these stocks are placed under the new mortgage of 1901

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, com. ($50), $1,000,000 $1,000,000
Stock, pref. ($50), 1,000,000 1,000,000
Mort., $1,000,000 g., $50u, ) 1901 5 g. J-J 1,000,000 July 1,1951
$1,00<) 0* s Interest at Lancaster Tr. Co., trustee.
Securities of lines controlled.

Conestoga Tract, 1st mort.... 1900 4 J-J 1,277.500 Jan.1,1950
LanoasterCityRR.lstM.g.CM 1890 5g. A-O 160,000 Apr.1,1920
($100 and $500) \ Metropolitan Trust Co., N. Y .Trustee.

W. E. St. Ry. 1st M., $225,000 < 1891 5 M-N 225.000 Mayl.1921
$100, $500 and $1,000 ..o*< Metropolitan Trust Co., N. Y., Trustee.

Lancaster A Columbia stock 37,500 20% annually
lstmortgage 1893 5 A-O 225,000 Apr. 1, 1923

Edison Elect, rilum. Co. mort. 5 49,700 July 1, 1922
Do do mort 5 250,300 Jan. 1, 1925

Lan. Gas Light A Fuel, mort 6 72.000 Deo. 1, 1911
Do do mort 5 228.000 Jan. 1, 1925

Road—In June, 1904. owned and operated 3648 miles of road;
eased 60*78 miles, a total of 97 26 miles, Inoluding the Lancaster City
8treet Ry., 13-55 miles; LancasterA Columbia, 916 miles; Lancaster
A Lltitz, 10-10 miles; Columbia & Ironville, 359 miles; Columbia A
Donegal, 567 miles: Lancaster Mechanicsburg A New Holland, 20*62
miles; Lancaster A Millers v iHe Ry., 3 57 miles; Lancaster Willow
Street Lampeter A Strasburg Ry., 1 1 Hi miles; the Lancaster A Manhelm
Ry., 8 miles; the Ephrata A Adamstown, 8 miles, and the Lancaster
A Rocky Springs, 4^> miles. The latter four oompleted and leased
for 999 > ears at a rental of 6 percent on stock.

Earnings—For year ending June 30, 1902, gross, $344,227; net,
$118,980. In 1901. gros-.. $270,533; net, $93,988.

OFFICERS—President, W W. Guest; Vice President, Chas. B. Keller,
8ec. ami rreas., J S Graybill Jr.; Gen. Supt., C. Edgar Tltxel.

INDEX—V. 73, p. 236; V. 77, p. 196, 951.

(1) LANCA8TER MECHANICSBURG A NEW HOLLAND RY.—
A trolley road.

Organization—Incorporated May 16, 1899. Runs from Lancaster
to New Holland, with an extension to Ephrata, 2062 miles. Is leased
to Conestoga Traction Co. for a rental of 8 per cent on stock. Capital
stock, $300,000. 8tock Is not owned by lessee No bonds.

(2) LANCASTER ROHRERSTOWN A MT. JOY RY.-To be a trol-

ley road.

Organization.— Is a consolidation of the old Lancaster & M f
. Joy

Elec. Ry. and the Lancaster A Rohrerstown Ry. Co. Incorporated to
build an electric road of 10 miles from Lancaster through Landlsville,
Saiunga, Mt. Joy and Florin. Right of way Is being seoured. Road
is to be leaded for 999 years to the Conestoga Traction at rental of 6
per cent. No fonded debt. V. 73. p. *36.

(3) EPHRATA A ADAMSTOWN RY.-A trolley road.

Organization —This company was Incorporated with $225,000
capital stock on 8ept. 17. 19ol. Owns road from Ephrata to Adams-
town. 8 miles, which was leased In 1903 to the Conestoga Traction Co.
for a rental of 6 per cent on the stock. No funded debt.
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(H) LANCASTER & ROCKY 8PRINGS RY.—
Organization. - Operates 419 miles of traok. Stock. $200,000. No

bonds. Leased to Coneetoga Traotlon Co. for 999 years at a rental of

6 p. con stock.

LANSING, MICH.
LANSING & SUBURBAN TRACTION CO -A

trolley road.

Organization—Is a consolidation In March. 1904. of the Lansing
Bt. Jolms & St. Louis Ry. and the Lansing City Eleotric Ry.

Stock & Bonds— Date Interest Outstanding. Matmity
Stock, $1,000,000, $100 $800,000
New M., $750,000, g..> 1904 5 g. CO Apr.1.1934
($500 & $1,000). cAr S Int at Detroit Trust Co., Detroit, TraMee.

L«8ti.,J^^SLiL" \^} -.. •*> S- 200.000 30 years.

($1 000) c S
Int - at Detrolt TrU8t Co

»
Detroit, Trustee.

Lansing City l«t"M.,l 1896 5 g. J<te.I. 100,000 Jan. 1, 1945
$100,000, gold S Trustee is Continental Trust Co., N. Y.

ROAD—Operates 32 miles of track from Lansing to St. Jobas, Mich
Standard-gause. 60 and 6 Mb girder and T rail. An extension of 35
miles to Alma and St. Louis, Mich., and one of 6 miles to Pine Lake
Resorc are proposed.

Officers—President, Nelson Mills; Vioe-Pres., George G. Moore;
Seo. & Mgr., J as. R. Elliott; Treas., Myron w. Mills; Supt. J. W. Keeley.

LEAVENWORTH, KAN.
KANSAS CITY-LEAVENWORTH RR.-Trolley.
Organization.— Chartered In Sept., 1901. in Kansas, to consolidate

the Kansas City & Leavenworth Traction, the Leavenworth Electric
RR., the Kansas Clty-Leavenworth Ry., the Leavenworth & Lansing
Ry. and the Kensington Ry. In Aug., 1901. the Kansas City-Leaven-
worth Ry., under the laws of Missouri, organized a new company,
known as the Inter-State & Leavenworth Ry., with $500,000 capital, to
build a line through Kansas City, Kan., into Kansas City, Mo., but
nothing done as yet.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
8'k$3,750,000,par$100 $1,680,000
Kan. Clty-Leav. RR S 1902 5 g.M-S 1,400,000 Sept.1,1920
$2,000,000, g., ($1,000)..o* I Int. at Cleve. Tr. Co., Cleveland, Trustee.

Bonds—$600,000 bonds are reserved for extensions. Bonds cannot
be called before maturity. No Binking fund.

Road, Etc.—Owns and operates 39 1* miles of track, of which 14 1*
miles run in and aroand the city of Leavenworth, and 25 miles be-
tween Kansas City and Leavenworth.

OFFICERS-—Pres., D. H. Kimberley.of Cleveland; 1st Vice-Pres., W. H.
Gabriel; 2d Vice-Pres., H. C. Ellison; Seo. and Treas., O. O. Evarts, of
Cleveland-, Gen'l Mgr , Herbert W. Wolcott, Leavenworth, Kan.—V.
74, p. 94.

LEWISTON, ME.
LEWISTON BRUNSWICK & BATH ST. RY.

—A trolley road.

Organization—Organized in 1897 and purchased the Brunswick A
Topsham Ry., 3 1* miles; also In August, 1898, the Lewiston & Auburn
RR. Owns all the stock ($100,000) of the Bath Street By., 4 1* miles.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $638,300; par, $100 $633,300
1st mort., $1,000,000, gold.... 1898 5g.M-S 845,000 Mar.1,1918
Underlying securities—

Bath Street Ry—
1st mort., $300,000, gold... 5 1893 5g.J-J $70,000 July 1,1913
$1,000 o*< Subject to call after July 1.1898.

Lewiston <fe Auburn RR. 1st M. 1891 5 J-D 85,000 June 1, 1911
Of the $1,000,000 new 5 per cent bonds of 1898 $155,000 are held

in trust to retire the underlying bonds.

Road—Comprises 62-20 miles, connecting Bath with Brunswick,
Lewiston, Auburn, Sabattus, &o.

Earnings—Year ending June 30, 1903: Gross, $231,846; net,
$49,481; fixed charges, $53,517; deficit, $4,026.

OFFICERS—President, E. Burton Hart Jr., N. Y.; Vice-Pres., T. L.
Peters, New York City; Treas., M. H. Blackwell, Brunswick, Me.;
Gen Mgr., F. C. Farr, Brunswick. General Office, Brunswick, Me.—
V. 66, p. 1001 ; V. 67, p. 481, 634.

LEWISTOWN, PA.
LEWISTOWN & REEDSVILLE ELEC RY.
Organization—Incorporated in Pennsylvania on Maroh 24, 1892.

STOCK A BONDS Date. Interest. Out$landing. Maturity.
Stock, $150,000. $50 $150,000 1903,5%
1st M ,

gold ($'00 and) 1899 5 g. J-J (150,000 June 1,1919
$1 .00i»)$ 1 50,000. <\fcr < Int. at Union Trust Co., Phila., Trustee.

2d M., gold <*50m and > 1902 5 g. M-N 125,000 May 1, 1917
$1.000)$125,000 o&r \ Int. at Commonw'lthTr. Co.. Harrisburg, Trus.
Mono's—The firsts are not subject to call, but the seconds can be

called at par after 3 years.
Dividends - In 1902, 5 p. o. In 1903, 5 p. o.

Earnings—For fiscal years ending June 30:
fear. Gross. Net Fixed charges. Dividends. Surplus.

1908. $68,053 $36,044 $12,746 $7,500 $15,798
1902 50,634 22,623 10,813 7,500 5,310
Road—Operates 7 miles of track from Lowlstown to Reedsville, with

a branch to Burnham; 60 and 70 lb T and 70 lb. girder rail. Exten-
sions of 2>« miles under construction.

OFFICERS- President and Manager. T. I. Quigley; Vice-President,
A. B. Bpanogle; Sooretary, E. R. Sponslor; Treasurer, William Irvin;
Superintendent, C. E. Gossard.

LEXINGTON, KY.
LEXINGTON RAI LWAY.-A trolley road.

Organization—Organized Feb. 11, 181)9, as a consolidation of the
Belt Electric, Lino, the Passenger & Belt By. (formerly leased), the Her-
cules Ice Co. and the Lexington Ice Manuf. <fe Storage Co. Charter
perpetual. New management assumed charge on May 13, 1899.
Embraces all the street railways of Lexington, together with ice

factories; also operates all the city eleotrlo light and power business.
In Mar., 1903, purchased the entire plant of the Lexington Gas Co.
That company haw no bonded or lloatlng debt.

STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.
Stn, $800,000 ($100) $80O,0OOJan.l5,'O4,lH%
Pas'gcr&Belt.lstM. > 13 1891 6g. A-O 138,000 Apr. 1, 1916
$200,000, ($1,000) ) Int. at Amer. Tr. & Sav'gs Hk.. Chicago, trustee.

New M., $1,.'.00,000, > .. 1899 5<. J-D $l.f>;i7.000 June 1,1949
g.($l,000)$l,000o* S Continental Trust Co., Baltimore, trustee.
Konds—Under the terms of the new mortgage a sinking fund Is

provided wliich retires the whole issue of bonds at maturity.

ROAD—Operates 15 miles of track on 10 miles of street. Traok,
standard gauge, 50-60-lb. T rails; owns 44 oars.

Earnin QS.—For years ending Dec. 31

:

l>ar. Oro»s. Set. Charges. Surplus.

1903 $315,4-0 $126,293 $65,4 $60,816
1902 266.8-8 110.73d 51,212 59,524
Latest Earnings—Jan. 1 to May 31:

Grot*. Ifft. 0>argts. BaL.sur.
1901 $116,281 $35,176 $27,709 $7,467
1903 105,663 37,518 26,3-11 11,117

OFFICERS—President, Louis des Cognetn; Vice-President, S. Bas-
sett; Treasurer, J. W. Stoll; Secretary, T. D. Murray; Gen. Mgr.i
T. Fitzgerald Jr.- V. 76. p. 705; V. 78, p. 342.

BLUE GRASS TRACTION CO--A trolley road.

Organization—Is a consolidation In Feb., 1904, of the old Blue
Grass Traction Co. and the Georgetown & Lexington Traction Co.

Stock & BONDS- Date. Interest Outstand'g. Maturity.
Stock, $700,000 ($100) $700,000
1st mtge., »700,000, g. ) 19(»4 6g. M. S 700,000 1934
($500and$l,000).c&r \ Int at Cleveland Trust Co , Cleve., trustee.

Geo. * Lex. 1st mtge., ) 1901 5 g.M.&N.15 200,000 Nov. 15, 1921
£250,000 gold ($lt-0, > Int. at Cincin. Tr. Co., Trus., and at Standard
$500 and $1,000). c<tr) Trust Co., N. Y.

Bonds—No sinking fund on either issue, and neither issue is subject
to call

Road—Operates 35 miles of track between Lexington and George-
town and Lexington and Paris. Standard gauge. 60-lb. r rail.

Officers—Pres., Younger Alexander; Vice-Pres.. William A-ddams?
Seo. and Treas., A. S. Rice; Supt., P. Bomhard.—V. 78, p. 1906.

& LIGHT-A

L. Elect. Ry. & Lt. gold..o
1st con. M. $500,000($500)$

LIMA, OHIO.
LIMA ELECTRIC RAILWAY

trolley road.

Organization—The company is a consolidation completed Aug. 1,
1900, of the Lima Ry. (incorporated Nov. 5, 1896.) and the Lima
Electric Light & Power Co., the only companies engaged in these lines
In Lima. Of the stock, $350,000 is in the company's treasury.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $850,000 (par $100) $500,000
rtm»Rv i atTnnrt «9nn - ( 1896 5 «• J"D 185,000 Deo. 1, 1916

ooo ^id «?oo7" o* 1
Int at Dime 8av

- * Bkf •
Co

'
c16™1^.ouo, gold, (»doo) o £ trustee; also at Fourth Nat. Bk., N. Y.

lima Elect. Lt. & Pow. g) 1900 5 g. J-D 65,000 June 1, 1917
1st M., $85,000 ($l,000)o* s Int. at Cleve. Trust Co., Cleve., Trustee.

1900 5 g. J-J 260,000 July 1, 1916
Int. at Cleve. Tr. Co., Cleve., Trustee, or
Standard Trust Co. New York.

2nd Consol. Mtge., $$850,- J 1902 5 g. A-O 350,000 April 1, 1925
000 g. ($1,000)0* \ Int. at Fidelity Trust Co., Buffalo, Trua.

Bonds—Of the first con. mortgage gold 5s $250,000 are reserved to
retire the two above prior liens. The Lima Ry. bonds may be called In
1907 at par, on 4 weeks notice, and the Lima Elect. Lt. & Power bonds
may be called on any interest day on 30 days notice. Of the $850,000
2d consols, $500,000 are reserved to retire a like amountof first consols.
These bonds are a lien on the electric light and heating plant, as well
as on the railway. Cannot be called before maturity.

Road—Owns and operates 12 miles of track, also a steam heating
Slant (franohise perpetual), operated In connection with the eleotrio-
ghting plant.

OFFICERS—President and General Manager, Jos. B. Mayer; Vice-
President, H. H. Littell; Secretary and Treasurer, H. St. C. Denny, all

of Buffalo, N. Y.—V. 62, p. 502; V. 71, p. 29, 342; V. 74, p. 829, 1089.

WESTERN OHIO RY.—A trolley system of standard
gauge entirely on private right of way.

Organization—Incorporated in Ohio on Oct. 11, 1900. This is one
of the Pomeroy-Mandelbaum roads and is to form a link in the through
oar service from Toledo to Cincinnati.

STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock, $3,00O,000($100) $3/'00,000
1st M. *3,0O0,000 gold ( 1901 5 g. M-N 2,250,000 Nov. 1, 1921
($1,000) $26,500 per ] Int. at Cit. Savings & Trust Co., Cleveland,
M *c( Trustee, or First National Bank, New York.
Bonds—No sinking fund and bonds are not subject to call. See V.

76, p. 160 for agreement among bondholders.

Earnings—For 7 mos. ending Dec. 31, 1903 (with whole line In oper-
ation tor only 30 days), gross, $147,080; net, $76,820.

Road—Lima via Wapafconeta to Piqua; Wapakoneta via St. Mary's to
Cellna; St. Mary's to Minster; making altogether 78*n miles of main
line; also, sidings, 10 miles. Last seotion completed Deo. 1,1903.
Standard gauge. Operates 19 passenger and 6 other oars.

Officers—President, A. E. Akins; 1st Vice-Pres., L. J. Wolf; 2d
Vice-Pres and Gen'l Mgr., F. D. Carpenter; Secy, and Asst. Treas., H.
C. Lang; Treas., M. J. Mandelbaum.—V. 76, p. 160, 1032.

LINCOLN, NEB.
LINCOLN TRACTION-A trolley road.

Organization—Successor In January, 1898, to Linooln Street Ry.;
foreclosed Deo. 17, 1897, and reorganized per plan in V. 65, p. 277.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Com. stook, par $100 5 p. o. $330,000 Apr. //,'04, 2^
Preferred cumulative 5p.o. 700,000 Jan. #j,'04,2i«

1st mort. gold, $1,000;) 1899 5g. J-J 125,000 Jan. 1, 1920
$250,000 auth. ...o*S Int. at N. Y. Security & Trust Co. , Trustee.

Dividends—On pref. oommenced July 15, 1901, 2>a p. o. In 1902 5

S.
o. and 5 p. o. In stock. In 1903 5 p. c. and 10 p. o. accumulated dlvl-

ends. In 1901. Jan 15, 2^ p. o. On ooinmon stook, in 1903, 5 p. o.
Inl9C4, April, 2 »9 p. o.

Earnings—Calendar year: -1903.
Gross earnings $251,810
Lit., operating exp. and reoonstruo. 185,664

1902.
$213,926
151,926

1901.
$188,255
146,000

Surplus $66,146 $62,000 $42,255
Road—Owns about 40 miles of traok.

Officers—Pres., M. L. Soudder, New York; Vice-Pres., Wm. Belcher;
Sec'y and Treas., F. H. Carter, 32 Liberty St., N.Y.—V. 77, p. 2280.

LITTLE ROCK, ARK.
LITTLE ROCK RAILWAY & ELECTRIO-
Organization—Incorporated In Arkansas in March, 1903, and is a

consolidation of the Little Rock Traotlon & Electrio Co. (granted a new
franohise on Sept. 28, 1901, for 50 years, V. 73, p. 784) and the Little
Rook Edison Eleotrio Light <te Power Co. Controls all street railways
in olty Controlled by Isidore Newman <k Son of New Orleans and
New York. V. 76, p. 593.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Common, $1,500,000 $1,500,000
Pref. 69b cum., $750,000 750 000 Jan. 15, '04.3

1st mortice $2 000 000 ( 1903 5 g. J-J 1,500.000 July 1,1933
mlii%l oooi

*J,000,000'< Interest at Com. Trust & Savings Bank,gold ($1,000)
£ New 0rlean8f Lam Tmatee.
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Bonds.- $500,000 are reserved for fature improvements. Are sub-
Jeot to call after Ave years at 107*2 All the prior Hens have been re-
tired.

Dividends.—First dividend, 3 p. o. on pref., paid Jan. 15, 1904.
ROAD—Operates 23 miles of track.

OFFICERS—President. W. E. Hemingway; See Geo. B. Robo; Treas.
and Gen. Mgr., J. A. Trawick; Auditor, W. J. Tharp.—V. 76, p. 593,
810, 864.

y ' y '

LOCK HAVEN, PA.SUSQUEHANNA TRACTION-A trolley road.
Organization—Tnis oommpanywas organized as suooessor to the

Lock Haven Traotion, sold at foreclosure In March. 1899.
STOCK & BONDS — Date. Interest. Outstanding. Maturity.

Stock. $20 ',000 ($50) $200,000
1st mtge., $100,000. . < 1900 5 g. M-N 100.000 May 1, 1930
gold, $500 o*\ Int. at Provident Life &Tr. Co., Phifu.. trust.

Earnings—For flsoal year ending June 30, 1903; gross, $24,910;
net, $5,309; Interest, taxes, etc, $2,480; surplus, $2,829.
Road—Owns ana operates 6 miles of traok.

OFFICERS—Pres. and Treas., Jacob Scott; Manager, Frank Andes,
both of Lock Haven.—V. 70, p. 633, 947.

LOCKPORT, N. Y.
INTERNATIONAL TRACTION CO.-See State-

ment and Map under Buffalo.

LONDON, CANADA.
LONDON STREET RAILWAY CO--A trolley

road. Incorporated under the laws of ( anada In 1875.

STOCK & BONDS— Date. Interest. Outstand'g Maturity
Stock. $750,000 ($40) $500,000 See text
1st Mtge., $750,000 gold ($1,- < 1896 5 g. M-8 500,000.Mch.8, 1925
000) o' \ Toronto General Trusts Co., Trustee.
Bonds—The remaining $250,000 can only be issued for «623 per cent

of actual cost of additions and extensions, when net earnings are
equal to 10 per cent of all bonds out, nclnding those to be issued, but
total debt must not exceed $20,000 per mile of single track. V. 78, p.
2384. Interest Is payable at the Bank of Commerce, Toronto. 1b
eaoh of the 10 years preceding maturity, 5% of bonds shall be drawn
by lot and redeemed at par upon 40 days' notice.

Dividends—6 per oent per annum are paid.

Earnings—
Tears end. Dec. 31/ Gross. Net. Oharges.
1903 $172,084 $62,591 $26,989
1902 154,704 61,455 25,983

Standard gauge.

Survtus.
$35,603
35,472

56, 73 andROAD—Operates 30 miles of traok
75 lb. T and girder rail.

OFFICERS—Pres., H. A. Everett, Cleveland, Ohio; Vlce-Pres., T. H.
Smallman; 8ec, Treas. and Mgr., C. E. A. Carr; Supt., Jno. Break.-V.
78, p. 2334, 2384. _

LONG BRANCH, N. J.
ATLANTIC COAST ELECTRIC RR.-TroUey.
RECEIVERSHIP.-On Nov. 1, 1901, company defaulted on the interest

on the $800,000 outstanding first mortgage bonds and also in the
rental payment under the Seashore Eleotrlo Ry. lease. Jan. 1, 1902,
defaulted on gen. mtge. Interest. Bondholders' protective oommittees
have been formed for both the first mtge. bonds and the gen. mtge.
bonds, deposits of the former being made (V. 73, p. 1263) with the
Trust. Co. of North America, Phila., and of the gen. mtge. bonds
(V. 73, p. 1312) with the Investment Co. of Philadelphia. Feb. 1, 1902,
ex-U. 8. Senator James Smith Jr., of Newark, was appointed reoeiver
pending foreclosure. In Feb., 1904, funds were deposited by receiver
with the Federal Trust Co. of Newark, N. J., to pay Interest due No-
vember, 1901, and May, 1902, on the first mortgage bonds.

Organization—Incorporated in May, 1895. Leases the Seashore
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per year and
Owns $150,000 of the $200,000 total oapltal stock of latter oompany
(making net rental $2,500) and owns all of the stock of the West End
A Long Branoh Ry. and of the Asbury Park & Sea Girt RR.; the former
Is leased from Aug. 3, 1896, until July 17, 1945, at a nominal rental,
and the latter for 99 years at 6 per oent on stock from Aug. 27, 1898.
Also owns entire stock ($100,000) of the Atlantic Coast Eleotrlo Light
Co., which supplies the electric lights of Asbury Park, Allenhurst,
Belmar, Ocean Beach, Como and Spring Lake.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,500.000($100) $1,500,000
1st mort, gold, $1,000,- ) 1895 5g.M-N 800,000 May 1, 1945
000 ( Int. at Knickerbocker Tr. Co., N. Y., trustee.

Gen. mort., $500,000..
f^est &U^nty

5
^Tco., N.Y™

Seashore El. Ry. stock 200,000

Seashore Eleotrlo Rv ( 1892 6 & J"J 200,000 1917
l^M wSn y " < Interest at Federal Trust Co.. Newark, N. J.1st M., $200,000

J Subject to oall at105 In 1897.
Asbury Pk. A S. G. stock -All owned by Atlantic Coast Eleotrlo RR.
As. P. A 8. G. 1st mort. ) 1898 5 g. M-8 50,000 1918
$50,000, gold, can be > Interest at Monmouth Trust <*> 8afe Deposit
canceled at 105 o) Co., Asbury Park, Trustee.

Atl. Coast Eleo. Light 1st M.,) c t rk oai nr\n i„„a i inA a

SS-lSfeof'
1!*? *° °^ jl»"t Federal

2
Tr^Tco., NeTark^J

6

" Other debts " (Deo.' 31," 1903) 305,000
Bonds—Of tne $1,000,000 firsts $200,000 are reserved to retire a

like amount of Seashore Ry. 6s, subjeot to oall at 105 in in 1897.

Road—Belt Line in Asbury Park and extends from Asbury Park
through Long Branch to Pleasure Bay, about 24 miles, of whioh 1012
miles is over private right of way. V. 66, p. 616. Connects at Long
Branoh with Iron Steamboat Co. for New York, and at Pleasure Bay
with the New York & Long Branoh Steamboat Co.

Earnings—Year end'g Dec. 31.— 1903. 1902. 1901.
Railroad $221,020 $208,895 $220,660
Lighting
Pleasure Bay

Total $221,020 $208,895 $220,660
Operating expenses 112,492 93,743 112,184

Net $108,528 $115,152 $108,476

OFFICERS- President, William E. Benjamin, N. Y.; Treasurer, A. C.
Twining, Asbury Park, N. J.; Supt., 8. F. Hazelrigg.- V. 65, p. 867;
V. 73, p. 1060, 1263, 1312; V. 74, p. 150, 325; V. 78, p. 767.

MONMOUTH COUNTY ELECTRIC CO.
Organization.—Incorporated April, 1, 1901, as a reorganization of

the Atlantio Highlands Red Bank & Long Branch Eleotrio Ry. In April,
1903, was granted a 45-year franchise to operate in Long Branoh, in
consideration of which the town Is toreoelve ^ of 1% of gross reoeipts

Stock <t Bonds— Date. Interest. Outstand'g. Maturity.
StOOk, $500,000 ($50) $400,000 -.

1st mort., $500,000 ($100) 1901 4 g. J-J 400^000 Apr. 1,1951
and $1,000) gold o* 5 Int. at Hamilton Tr. Co., B'klyn, trustee.

ROAD—Red Bank to Long Branch, 64 miles, and 2d track, 2^ miles,
In Long Branoh, 3 miles; in Red Bank, l 1^ miles; total, 13 >s miles.

EARNINGS—For calendar year 1903, gross, $47,386; net, $20,345.

OFFICERS—Pres. & Gen. Man., William F. Hngan, Brooklyn; Seo. and
Treas., Llndley M. Garrison, Jersey City—V. 72, p 86, 391.

LONG ISLAND CITY, N. Y.NEW YORK & QUEENS COUNTY RY--
In Aug., 1903, was purchased by the U. 8. Mortgage & Trust Co., as

trustee, and new o Ulcers elected as below.

Organization—Incorporated June 29, 1896, and reorganized
on June 30, 1899. Purchased the various lines of railroad
in Long Island City known as the Steinway Railway, the Long
Island City A Newtown Ry. and the Flushing <fc college Point
Ry. In May, 1902, the Queens Ry. was consolidated with it, and
thereupon Increased its stook from $2,f>00,000 to $5,000,000. The
Queens Ry. succeeded to the property sold at foreclosure of the New
York A North Shore Ry. , comprising a line of six miles from Flushing
to Jamaica, with franchises for lines between Flushing and College
Point, Flushing and Bayslde and Manbasset V. 74, p. 1197.

Stock & Bonds—
Stock, $5,000,000 ($100)
Flush. A Coll. Ft. 1st M... 1895
Newtown Ry. 1st M 1894
Steinway Ry. 1st M.,gold, ) 1892

N. Y. & Queens Co. 1st M., i

gold, $1,000 each i

Date. Interest. Maturity.Outstand'g.
$3,235,000

5 .IAD 50,000 1925
5 JAD 150,000 Deo. 1, 1924

6g. J-J 1,500,000 July 1,1922
$1,500\000 ($1,000). o* £ Int. at Morton Trust Co., trustee. N. Y. City.

1896 4g. A-O 1,300,000 Oct. 1, 1946
Guarantee Tr. A 8. D. Co , Phila., Trustee.
Int. at office of company, Philadelphia.

Under the New York A Queens County mortgage there were origin-
ally $2,500,000 bonds outstanding, but the company having defaulted
in the payment of interest, a reorganization was marie, under which the
holders surrendered $1,200,000; interest was reduced to 4 per oent,
and the Guarantee Tr. A Safe Dep. Co., Phila., was made the new trus-
tee. -V. 69, p. 906.

Road—The system, with the newly acquired Queens Ry., embraces
74-47 miles of trolley track, Including main line, 40-24 miles: second
track, 28-96; sidings, 5 27. Ralls 77 to 93 lbs. standard gauge; 253
dosed and open oars, 15 other oars and 6 freight cars, &o.

REPORT for fiscal years ending June 30

:

Oross. Net. Oth. inc. Int. dt taxes. Surplus.
1902-3 $612,347 $248,353 $7,086 $191,200 $64,239
1901-2 543,017 231,381 5,447 181,762 55,066

Latest Earnings—July 1 to Mar. 31, 1904, gross, $457,211; net,
$184,814; other income, $6,809; charges, $147,854; surp., $43,769.

Officers— Pres., Arthur Turnbull. 38 Wall8t.,N. Y.; Sec'y and Treas.
E. T. Perlne, 55 Cedar St., N. Y.; Vlce-Pres. and Gen. Manager, F. L
Fuller, Long Island City- V. 77, p. 299, 350.

LORAIN, O.
LORAIN STREET RAILWAY-A trolley road.

Rebuilt in 1900 out of prooeeds of new bond Issue.

STOCK db BONDS— Par. Date. Interest. Outstand'g. Maturity.
Stock $7f>0,000.... $100 $750,000
1st M., $200,000... 1,000 1894 6 J-J 200,000 Jan. 1, 1915

Interest Guardian Tr. Co., Cleveland, Trustee.
Cons. M., $750,000, ) 1,000 1899 5g M-N 350,000 Nov. 1, 1949
gold $1,000 o* I Int. at Guaranty Trust Co., N. Y., trustee.

Bonds—Ot the con. mortgage for $750,000, $200,000 Is held to take
np first 6s and $200,000 for Improvements and extensions.

Road—Owns road 9-6 miles in length, extending through the oity
of Lorain to Elyria; sidings, two miles; total track, 11-6 miles. Of
the track 7-8 miles is on private right of way (land owned in fee sim-
ple); rails, 70-lb. T and 85-lb. girder.

OFFICERS—President, Pierre 8. DuPont; Seo. and Treas., Wm. A.
Donaldson.—V. 69, p. 1346.

LOS ANGELES CAL.
PACIFIC ELECTRIC RY. LA troUey road.

In Ootober, 1903, the Kuhn, Loeb Harriman interests In Southern
Pacific Ry. beoame connected with Mr. H. E. Hautington in the con-
trol of this oompany.
Organization—This company was incorporated under the laws of

California In 1901, and Is a consolidation of the Los Angeles & Pasa-
dena Eleotrio Ry., Pa*adena A Mount Lowe Ry., Paolflo Eleotrlo of
Arizona, the East Ninth St Ry., the Temple St. Cable Ry., the Brook-
lyn Ave. Ry. and the Santa Ana & Orange Motor Ry., comprising
nearly all the interurban lines In and around Los Angeles. Controls
Riverside A Arlington Ry. In Oct , 1903, the stockholders authorized
an increase of stook from $10,000,000 to $20,000,000. V. 77, p. 1534.

STOCK & BONDS— Date. Interest. Outstand'g Maturity.
8tock, $20,000,000 ($100) $4,520,000
OonsoL mortgage, $10,000,000, ( 1902 5g. J. -J. 8,494,000 Jan. 1,'42
gold, ($1,000) o. Unt at Union Tr. Co., San Fran., Trus.

^goM
ng
Ku^T$^

M
oA1,000'T'\ 1898 5?- J--J - 1-000,000 Jan.1,'28

Can^'b
g
e caUed after " Jan. 1, }

Int «*% Tr
- &8avBk Chic. .Trustee.

1908 at 105 J
or a* Chase Nat. Bank, New York.

P
^old(*^00(5)

^io^t•,$500,T• 190° 4«- J-D -
5<>0.<><>0 Junel/30

&nbecY^ Co" 6-
104 and Interest J

*»>M>isoo,t^^
Bonds—A sufficient amount of the $10,000,000 consols Is reserved te

retire prior issues. Sinking Pund is $5,000 per annum, commencing
Jan. 1, 1907, for 5 years; then $10,000 per annum to Jan. 1, 1917;
$15,000 per annum to Jan. 1, 1922; $20,000 per annum to Jan. 1,
1927; $25,000 per annum to Jan. 1, 1932; $30,000 per annum to Jan.
1, 1937, and $35,000 annually thereafter, said sinking fund to be used
in the purchase of the bonds, but fund may be Invested In other secu-
rities if bonds cannot be obtained at p:ir. The bonds of the Los An-
geles A Pasadena bear the guaranty of the Los Angeles Ry. by endorse-
ment. A sinking fund of $10,500 per year on those bonds begins Deo.
1, 1908, and bonds may be called at 105 on any intere»tdate after Jan. 1,
1908. The bonds of the Pasadena A Mt. Lowe are guaranteed, princi-
pal and interest, by both the Los Angeles Ry. and tne Los Angeles A
Pasadena Electric Ry. A sinking fund for those bonds commences
after 10 years from date of bonds of $5,000 per annum for
first 5 years, $7,500 per annum fer seoond 5 years, $10,000 per an-
num for next 5 years and $12,500 per annum for remaining 5 years.
These bonds may be called after 10 years on any interest date upon 4
weeks' notice at 104 and Interest

Road—When extensions are completed will comprise about 442
miles of track. On Jan 1, 1904, 183*12 miles were completed, inolud
lng a line of 21 miles from Los Angeles to I/ong Beach.

OFFICERS—President, H. E. Huntington; Vice-President and General
Manager, Epes Randolph; Secretary, S. C. Baxter; Treasurer, I. W.
Hellman.—V. 76, p. 1408, 1534.
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LOS ANGELESINTERURBAN Re-
organization —Incorporated in California on J une 8, 1903, and Is a

consolidation of the Lob AngeleB Traction Oo.,|the Los Angeles & Glen-

dale Ry. and the California Pao. Ry. It is one of the Huntington road*.

STOCK & BOND8— Date. Interest. Outstand'g. Maturity.
Stock, $10,000,000, $100 $10,000,000
New M., $10,000,000, g. < 1903 5 g.A-O 3,064,000 1943

($1,000). guar oferjlnt. at Union Trust Co., San Fran. .Trustee.
Los An*. Trac. 1st mort., J 1895 6 g. M-N 250,000 May. 1915.
$250,000, gold ($1,000) I St. Louis Union Tr. Co., St. Louls.Trustce.

Los. Ang. Trao.letcon.M.,5 1898 5g..J-D 250,000 Dec. 1, 1938
gold, $250,000 ($1,000). ( 8t. Louis-Union Tr. Co., St. Louis.Trustee.
Interest of both above mortgages at Chase National Bank, N. Y.

Cal. Pao. Ry. 1st M., gold J
1901 5 g. J-J 480,000 July 1.1941

1*1,000), guar c I Title Ins. & Trust Co., Los Angeles, Trust.

Bonds. -Of the California Pacific Ry. no stated amount authorized,

but Is limited to $20,000 per mile of completed track. No sinking

fund on these bonds, and bonds cannot be oalled. Interest Is payable
In New York City. These bonds are guaranteed by the Los Angeles
Traction Co., both prinolpal and interest. A sinkingfund is provided
for the new $10,000,000 mortgage as follows: 1908 to 1912, inclusive,

$5,000 per annum; 1913 to 1917, inolusive, $10,000 per annum; 1918
to 1922, inclusive, $15,000 per annum; 1923 to 1927, Inclusive, §20,-

000 per annum; 192^ to 1932, inolusive. §25.000 per annum; 1933 to

1937, inclusive, $30,000 iber annum, and thereafter to ma-
turity, $35,000 per annum. The bonds are sut\jeot to call for the sink

ing fund at a price to be determined by the directors. These bonds are
guaranteed as to both principal and interest by the Paciflo Eleo. Ry.

REPORT -Year ending Deo. 31; for Los Angeles Traction Co. only:
Gross Operating Net

Teat— earnings. expenses. earnings
1() ,,3 $313,834 $220,034 $93,800
1902 ' 270.768 155,078 115,690
1901 .' 220,783 137,048 83,735
leOOllJ....... 191,847 136,238 55,609

RoAD-Operates 52 miles of track of 3 ft. 6 in. gauge, 18-73 miles of

standard gauge and has 12311 miles under construction. Total,
193-84 miles.

OFFICERS—President. H. E. Huntington; Vice-President ana Gen'l
Manager Epes Randolph; Secretary, S. C. Baxter: Treasurer, I. W.
Hellman; Supt., 8: B. McLenegan V. 78, p. 584, 1497.

LOS ANGELES RAILWAY-
This road Is controlled by interests identified with the new Pacific

Eleotrlo Ry., whioh see above.

Organization—Successor by consolidation Sept. 29, 1898. of Los
Angeles Ry. and Main St. & Agricultural Park RR. and by purchase of

the Mateo Street RR. and San Pedro Street RR. V. 68, p. 85. Owns
$5,050,000 of the $10,000,000 stock of the Paciflo Light & Power Co.
of Los Angeles—see V. 75, p. 457.

STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000 (par, $100) $5,000,000
New mort., $5,000,000 gold $1898 5g. A-O 5,000,000 Oct. 1, 1938
$1,000 each c* (Int'st at Co's Office, San Francisco, Cal.

The Trustee of the new mortgage of 1898 is the Union Trust Co.
of San Francisco, Cal. On 30 days' notice interest may be made
payable at the National City Bank, New York.

Earnings—Year 1902, gross, $1,475,211; net, $662,143; fixed
charges, $255,206; surplus, $406,937.

Road—Comprises 112 miles of road.

OFFICERS—Pres., H.E.Huntington; Vlce-Pres., Ch.de Guigne; Treas ,

I. W. Hellman; Seo'y, E. B. Holladay, San Francisco ; Gen. Manager,
Howard E. Huntington, Los Angeles. V. 78, p. 229.

(1) PACIFIC LIGHT & POWER CO.—An electrio company.
Owns all of the stock of the Ontario & Han Antonio Heights Ry. and

the entire stock of the San Bernardino Gas & Electrio Co., neither of
which has any Issues out. Has contract to> purchase stock of the Slerre
Power Co. which has $35,000 bonds out; aluo owns all of the stock of
the Mentone Power Co.; no bonds.

Organization.- Incorporated In California on March 6, 1902, and
absorbed the San Gabriel Electrio Co. $5,050,000 of the $10,000,000
(V. 75, p. 1150), oapital stock is owned by the Los Angeles Ry. Co.
Supplies power to the latter.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $10,000,000 ($100) .- $10,000,000
1st mort., $10,000,000, ) 1902 5 g. J-J 3,731,000 June 1, 1943
gold ($1,000) ..o&r S Int. at Union Trust Co., San Fran., Trustee.

Bonds.—$395,000 are reserved to retire a like amount of bonds of
the San Gabriel Eleotrlo Co. Bonds cannot be called. A sinking fund
commences on Jan.1,1905, of 2% of bonds outstanding tor first 5 years
and on and after Jan., 1910, 2*3% until and including Jan. 1, 1942;
said fund to be Invested In the bonds at not less than 110, otherwise
in other securities.

Plant.—Generates electricity for light and power. Water power, also
Kteam plant, in Los Angeles. Has 10,000 h. p. plant on Kern River,
125 miles from Los Angeles. Two separate transmission lines running
the entire distance to be used. Plant will be in operation in June, 1904.
—V. 74, p. 580; V. 75. p. 457, 1150.

LOS ANGELES PACIFIC RR.-An eleotrlo and
steam road.
In January, 1904, It was reported that this oompany had purchased

ttie Los Angeles Ocean Park & Santa Monica RR. V. 78, p. 342.

Organization—Organized Jane 4, 1898.

Stock & Bonds— Dale. Rate. Outstand'g. Maturity.
8tock, $1,500,000; par, $100 $1,500,000
1st M.,$l,000,000,g. ($1,000) 1898 5J/0&D/0 1,000,000 1928
1st oonsol. mort., $500.000 5 A.&O. 500,000 Apr 1, 1931
Road—Owns two lines of trolley road from Los Angeles to Santa

Monioa, the entire local system of Santa Monica, with branch lines to
Hollywood, Laurel canyon, Santa Monioa oanyon. Soldiers' Home,
Elyslan Park, Ocean Park and Inglewood, constituting about 82 inlles
of railway of whioh 60 miles electrio, 17 miles steam and 5 miles horse
railway; also 51 miles of new lines constructed and opened during
1902. Has 79 motor oars, 10 coaohes and 45 freight oars; total, 124
oars; 2 locomotives. Operates 2 large power houses at Sherman and
Ocean Park, with machine shops and oar shops at Sherman.
OFFICERS-President and Manager, E. P. Clark; Vice-President and

Manager, M. >i. Sherman; Secretary, A. I. Smith; Treasurer, M. E.
Hammond; Superintendent, W. D. Larrabee.—V. 66, p. 1140.

LOS ANGELES & REDONDO RY-A trolley road.

Organization.—Incorporated in California. Capital stock was in-
creased In May, 1903, from $500,000 to $1,000,000. V. 76, p. 1143.

STOCK & BONDS— Date. Interest. (hitstand'g. Maturity.
Stook, $1,000,000 ($100) $500,000
1st mortgage, $500,000, > 1902 5 g. J-J15 500,000 Jan. 15, 1932
gold, ($1,000), o* J Int. at Union Trust Co., San Fran., trustee.

Earnings—For fiscal years ending June 30:
Gross. Net. Int. <£ taxes. Otter inc. Surplus

1902 $74,820 $27,763 $4,110 $450 $24,104
1901 53,193 10.034 3,856 714 6,892

Road -17^ miles of track between Los Angeles and Redondo, and
also a new line, 17 miles, between same points, gauge 3*2 feet, operated
by electrlolty. The old steam line has been ohanged to 3 »«-foot gauge
and Is now operated by electrlolty. Cars are equipped with 4 motors
of 50 H. P. each.

OFFICERS—President, L. T. Garnsey, Los Angeles; Vloe-Pres., Peroy
T. Morgan, San Francisco; Sec. Treas. & Mgr., H. B. Ainsworth. Re-
dondo: Supt., L. J. Perry. Redondo.—V. 74, p. 268; V. 76, p. 1143; V. 78,

p. 1392.

LOUISVILLE, KY.
LOUISVILLE TRACTION CO.-A holding company.

Organization—This oompany was incorporated in New Jersey on
July 5, 1903, and has acquired practically all of the stook of the
Louisville Ry. Co. Holders of common stock of Louisville Ry., on
payment of $55 in cash, received three shares of new common stook
in exchange for each share of old stock held. Holders of the old
preferred stook of the Louisville Ry. received share for share of
new preferred, with a bonus of 20 p. c. in common. The new oompany
provided the Louisville Railway Co. with needed money to be used for

improvements, the railway company issuing its obligations therefor
bearing 412 per cent Interest. See plan in V. 76, p. 1301; V. 77, p. 196.
The Railway Co. Is now Indebted to the Traction Co. to the amount of

$1,283,000, which is unfunded.
The old Louisville Ry. Co. was incorporated Jan. 22, 1867, and was

a Kentucky company, owning all the street railways in the city of
Louisville and its suburbs The real estate is valued at $700,000. As
to claim of the olty for back taxes, see V. 77, p. 2280.
The Louisville & Internrban Ry. has been organized In the Interest

of the Louisville Ry. to construct a system of urban and Internrban
lines It has been authorized to borrow $3 ,000.000. Up to J une, 1904.
no securities had been Issued except $312,000 stock to Louisville
Ry. Co.

Stock & Bonds.— Date. Interest.
Common,$l 2,000,000
Pf.5% oum $2,500,000
Loulsv.City Ry. M... \ 1884 6 g. J. -J

do do M., gold I Louisville Trust Co., Louisville, Ky., Trustee,

^^oi t>o DD t?«t Ttr 5 1888 6 M.-N. 195,000 Nov. 1,1908
Central rass. Ky. m.

^ Intere8t payable at First Nat. Bank, Louisville.
L
Vi

B
7h
ny
ie000 oStf I !890 5 g.J. - J. 5,340,000 July 1, 1930

fisted N?Y ) c° S
Intere8t Payable by Seligman & Co.. N. Y.

LouisvlUeRy. 2dM., > 1900 4»a g. M-S 800,000 Mar. 1, 1940
$2,000,000,g,$l,000 $ Int. at Columbia Fin. <fe Tr. Co., Louisv'le, Trus.

Bonds.—Of the second mort. bonds due 1940, not more than $200,000
can be Issued in any one year for improvements. V.70, p. 430, 480, 532.

DIVIDENDS—These figures are for the old Louisville Railway Com-
pany. On preferred, 5 p. 0. per annum. On oommon—Li 1896,
2*2 p. c; in 1897, 2^ p. o.; In 1898, Apr., 114 p. c; the Oct., 1898, and
April, 1899, dividends were passed, owing to tax suit: in 1900, 4 p. 0.;

in 1901, 4 p 0.; In 1902, 4H p. c; in 1903, 5%; In 1904, Apr. 114 p. o.

ROAD—Owns 145 miles of track on 83 miles of street, all of whioh is

electrio. The last mule line was changed to trolley early in 1901.
Affords entrance into Louisville for the Louisville & Eastern RR.

REPORT—Of Louisville Railway Co. for fiscal year ending Deo. 31.
Annual meeting Feb. 20.

Tear. 1903. 1902. I Tear. 1903. 1902.
Gross earn $1,941,599 $1,771,887 I Dividends.. ...$300,000 $300,000
Net 741,474 644,171 I Bal., surplus.. "83,688 10,291
Interest pd. 357,7b5 333,880

1

* Out of this, $50,000 was applied to depredation of equipment and
$30,000 set aside on account ofjudgment for back taxes.

OFFICERS—President, T. J. Minary; Vice-President, St. John Boyle;
Secretary and Treasurer, Sam'l G. Boyle.—V. 78, p. 820.

Outstand'g Last div., <6e.

(1)

$2,500,000
464.300 July 1,1909

LOUISVILLE & EASTERN RR-A trolley road.

Organization—This was formerly the Louisville Anchorage & Pewee
Valley Elect. Ry., Incorporated Jan. 14, 1901, but name ohanged as
above In Jan., 1903, and oapital stock Inoreased from $350,000 to
$1,200,000. A new bond issue Is proposed.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock com, $900,000 (?)

Pref. $350,000 5 p. 0., n. o (t)

Loulsv. A. A P. 1st mort.,} 1901 5 g. J-J 500.000 1931
$*>00.000, gold, sink, fund ^Int. at Cincinnati Tr. Co., Cincinnati, Tr.
($1,000, $500) J Sinking fund, but not subject to call. \

^rKnoo^oM 2Dd m0rt^L?tere8t It Fidelity T^ust & S-Tco.,
$150,000, gold £ Louisville, Trustee.
Road—Operates 15 miles of track connecting Louisville, Anchorage

and Pewee, with 5 miles In the city; total 20 miles. Extensions to
Shelby vllle, I mi.; to Frankfort; to Eminence; New Castle, etc., in
Anderson and Spenoer Counties are contemplated. From Anohorage
to Shelby vllle Is under construction.

OFFICERS—President, H. H. Beohtel, Cincinnati; Vice-President and
Treasurer, Perclval Moore, Louisville.— V. 76, p. 266, 177.

LYNCHBURG, VA.
LYNCHBURG TRACTION & LIGHT CO-

Trolley. Population served, about 28,000.

Organization—This Is a consolidation on May 1, 1901, of the Lynoh-
burg Eleotrlo Ry. & Light; the Lynohburg & Rlvermont St. Ry. (fran-
chise perpetual) and the Lynohburg Gas Co., and comprises all the
street railways, gas works and eleotrio-llght plants of Lynohburg.

STOCK AND BONDS— Date. Interest. Outstanding. Maturity
Stock, $750,000 ($100) $750,000
1st mort* fRl OOO 000 ( 1901 5 « M_N 689,000 May 1, 1931
s Hil obo> cold o*' ] ^^ E8t

-
Tru8t Co -

-

PnUa- Trustee.
s. f. ($1,000) gold...o

I Int at R M Janney & Co-> Philadelphia.
Lynch. Gas Co. 1st M 5 111,000 1930
Bonds -Of the 1st mortgage bonds $111,000 are reserved to retire

bonds of like amount of Lynohburg Gas Co., dne 1930. Sinking fund
of 1 per oent per annum beoomes operative In 1906; whioh is inoreased
in 1916 to mj per oent. Entire issue can be oalled at any time.

Earnings—Year ending April 30, 1904, gross, $216,118; net, $80,-
276; interest charges, $38,961; surplus, $41,315.

ROAD—Owns and operates 14 miles of road in olty and suburbs.

Officers—President, R. D. Apperson, Lynchburg, Va.; Secretary
and Treasurer, F. H. Shelton. 1004 Penna. Bldg., Phila.—V. 72, p. 873.

MACON, GA.
MACON RAILWAY & LIGHT-
Organization—Incorporated In Georgia on Oct. 23, 1902, by the

Railways & Light Co. of America as a consolidation of the Macon Con-
sol. St Ry. the Macon El. Light & Ry., the North & South Macon Street
Ry. and the Metropolitan Street Kailway, Thejcity ordinance permit-
ting the consolidation, passed on Sept. 16, 1902, provides that at
least $150,000 shall be expended for Improvements within two years,
and grants a 50-year franchise. For terms see V. 75, p. 733.
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STOCK & BONDS— Date. Interest. Outstand' a. Maturity.
8took,com. ,$900.000(8100) $900,000

i'p.SoS
00,

.°??.?
1

.

(

!?!.i
A& °- 8°o.o°° api.™, s%

Mac. Ry. &Lt. lBt Con. M.,> 1903 5g. J.-J. 734,000 Jan 1/53
g. $1,000,000 ($l,000).c* Jlnt. at N. A. Tr. Co., N Y.. Trust., or by Co.

Mac. E.Lt. &Ry. 1st M.,> 1899 6 g. J-J 42,000 Jan. 1. '29
$100,000 ($500), g.. .0* S Int. at Bowling Green Tr. Co.. N. Y., Trus.
Bonds.-Ot the new 1st con. mort., $42,500 is reserved to retire a

like amount of the Macon Eleo. Lt.& Ry. bonds; rest reserved for ex-
tensions and betterments at flve-slxth of cost. Bonds of 1903
can be oalled on any Interest date after Ave years at 110 and interest.
Voting Trust.—Common stock Is held In a voting trust until Oct. 1.

1907, see V. 76, p. 750.

Road—Owns and operates about 28 mlleB of track, all of which
will be re- laid with 70-lb. rails.

Earnings—For year ending Deo. 31, 1903, of consolidated properties:
Gross, $22^,505; net, $92,953.

OFFICERS— President, Herman Myers ; 8ec, J. H. Hertz ; Treas. and
Asst. Sec. E. L. Douglass.- V. 78, p. 343.

MADISON, WIS.
MADISON TRACTION CO--A trolley road.

Organization—Incorporated in Sept., 1901, as successor to the
Madison Electric Railway.

STOCK & BONDS— Mile*. Date. Interest. Outstanding. Maturity.
Stock. $200,000 ($100) $200,000 See text.
1st M.$300,000, gold ) lOifl 1901 5 g M-S 200,000 Sept. 1, 1926
($1,000) o.MInt. at Milwaukee Tr. Co., Milwaukee, Trustee.
Bond*.—Whole issue can be oalled on any Interest date at 110 and

int.; $5,000 is payable yearly to sinking fund, beginning Sept. 1, 1916.

Road—Owns lO^ miles of standard-gauge traoa, including lines In
Madison and extension to Elmside, Schuetzen Park and Cemetery.
Dividends.—On Sept. 1, 1902. 5 p. o. was paid; Sept. 1, 1903, 5 p. e
Earnings—Year ending Aug. 31, 1903; Gross, $88,817; net, $30,705;

interest. $10,000; divs. (5 p. c), $10,000; balance; surplus, $10,705.
Officers—Pres., P. L. Spooner; Vice-Pres. and Gen. Man.. F. W.

Oakley; Sec. and Treas., Wayne Ramsay; Supt., G. H. Shaw, all of
Madison.-V. 72, p. 438; V. 73, p. 494, 663.

MANCHESTER, N. H.
MANCHESTER TRACTION LIGHT &POWER CO-
Organization—Incorporated in 1901 in New Hampshire, and com-

prises the several light, power and street railway properties In and
around Manchester. The company took over the Manchester Eleotrio
Co., which controls the Manchester Eleotrio Light Co. and the Man-
chester 8treet Railway. In 1902 the latter company was authorized
by the New Hampshire Railroad Commission to increase Its stock
from $421,000 to $570,250, to fund floating debt and provide means
for new rolling stock; accordingly 995 new shares were issued at 150.
In June, 1903, it was deolded to increase stock of Manchester Trac-

tion, Light & Power from $1,650,000 to $2,200,000, shareholders
being given the right to take the new stock at par, paying $50 July 1,
$25 Oct. 1 and $25 Jan. 15.

Stock— Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000 ($100) $2,050,000 Apr ,'04, 1 13%
lstcon. mtge., $2,000,000, ) 1901 5 g. A-O 1,258,000 April 1,1921
gold ($1,000) .. 0*$ Int. at Am. Loan&Tr. Co., Boston, trustee.

XJnderluing Liens—
M
|250.0O0 "I -

C°'
.

l8
!.
M

.': \
1897 5 * A"° 250,000 Oct. 1, 1917

Man. St. RyilstM., gold,) 1895 5g.J-J 107,000 Jan. 1, 1915
$250,000, red. after Jan. \ Int. at Nat. Bank of Redemption, Boston.
1, 1905 j Am. Loan & Trust Co., Boston, trustee.

Bonds—Of the new 1st con. mtge., $357,000 are reserved to retire
above underlying bonds. The remaining $385,000 are available for fu-
ture improvements and betterments,

Road—Owns 3609 miles track, standard, of which 530 miles second
track and 2-42 miles of sidings, etc. Rails 70 and 90-lb. T. Is build-
ing new power plant ou Merrlmac River at Bow, N. H. See V. 78,
p. 2442.

Dividends—First dlv. of 3 p. 0. on July 15. 1901 In 1902, 6 p. In
1903 (changed to quarterly), 7*2 p. 0. In 1904, Jan., l 1^ p. c; Apr.,
li* p. c.

Earnings—Of the Manchester Street Ry. for years ending June 30:
Gross. Net. Int.dk taxes. Dividends. Balance.

1902-03 $267,768 $53,393 $21,586 (6%)$31,230 $577
1901-02 235,172 51,838 20,157 (6%) 31,230 451
1900-01 212,138 46,892 19,443 (6%) 25,260 2,189

Officers—President, William A. Tucker; Treas., S. Reed Anthony;
Oeneral Manager, J
V. 78, p. 2442.

Brodle 8mith.-V. 74, p. 205, 478; V. 76, p. 1355;

MANISTEE, MICH.
MANISTEE FILER CITY & EAST LAKERAILWAY-A trolley. Population served estimated at 25.000.

Default occurred on coupons due Jan., 1904. and Michigan Trust Co.
of Grand Rapids was appointed receiver. V. 78, p. 103. June, 1904,
receiver still in charge.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock $200,000
1st mortgage,$200,000,g.c* > 1898 6 g. J-J 150,000 Jan. 1, 1918
($500 eaoh) S Int at Metropolitan Tr. Co., N.Y., Trustee.

2nd Mtffe <*70 OOO $ 1902 5 A-°- *7<>,000 Apr. 15,1904^na mtge. $70,uuo
^ Chicago Title & Trust Co., Chioago, Trus.

Bonds—Of the first 6s, $4,000 must be drawn by lot at 105 yearly
Jan. 1, 1904, and after, but bonds are subject to call at 105 on and
after 1903.

Road—Operates 14 miles of track; 30 cars; brick boiler house; three
large engines and generators; iron car house. Ralls, 45 lb. T- Thellne
extends from Manistee to Filer City, East Lake and Stronach, Oak
Hill and Parkdale. Including park on shore of LakeMlohigan, the-
atre, restaurant house, station, bath rooms, pavilions. Ac, over
$100,000 spent for improvements in 1899
OFFiCERS-President, R. A. Crandall; Seo. and Treas., F. s. Heath.

Gen'l Mgr., A. Thurlby; General OfllceB, Manistee, Mich.; V. 78, p. 103.

MANSFIELD~OHIO.
MANSFIELD RY. LIGHT & POWER CO.-A

trolley road.

Organization—Successor in April, 1903, to the Citizens' Electrio
Ry. Light & Power Co., which in turn was successor to the Mansneld
Electrio Street Ry. Owns entire street railway and electrio light sys-
tems in the city. City franchise runs until 1925.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock. $1,000,000 ($100) $1,000,000
Citizens' first mortgage,} 1901 5 200,000 Apr.1,1923
$400,000 ($500> lint, at Cleveland Tr. Co., Cleveland. True.

Mans. Ry., Lt & Pow. gen. ( 1903 5g. A-O $450,000 Apr.1.1918
mtge., $1,000,000, gold.? Union Savings Bank St Trust Co., Cincin-
<$500& $1,000)...,,. ..o*( nati, Trustee.

Bonds —Interest on the new bonds of the Mansfield Ry.. Lt. & Power
Co. Is payable at Rudolph Klevbolte& Co.'s offices. New York, Cinoln-
cinnati and Chicago. $200,000 of the new bonds are reserved to re-

tire the bonds of the old Citizens' Company and $350,000 for fu-

ture acquirements and Improvements. A reserve fund of $10,000 per
annum Is maintained, to be used for extensions and Improvements.
Not subject to call.

Earnings—For year ending March 31,1901: Gross. $147,311; net,

$61,661, Interest. $32,500; surplus, $32,16 1.

Road -Owns ami operates 9 miles of track in oity and an tnterurban
line of 12 miles to Shelby; 60 and 70-lb. T rail. Extensive improve-
ments are being made 10 oars.

Officers-— President. H. M. Byllesby: Vlce-Prest., A. 8. Huey;
Secretary and Treasurer, W. D. Breed: General Manager, Win. Raber.
-V. 74, p. 204; V. 7t>, p. 7i/4, 810; V. 78 p. 2442.

MARION. ILL.
COAL BELT ELECTRIC RY--
STOCK & BONDS— Date. Interett. Outstand'g. Maturity.

Stock, $300,000 ($100) $300,000
1st mort., $300,000, gold? 1901 5 g. J-D 300.000 Deo. 1, 1921
($500) c&rs Int. at Am. Tr. &Sav. B'k.Chlcago.Trustee.

Bonds—Are subject to oall In any amount at 105.

Road—Operates 22 miles of track from Marion to Spillertown, Pol-
lard, Carterville and Herrln. Standard gauge. 60-lb. T rail.

Officers—Pres., F. S. Peabody ; ''loe-Pres. & Gen. Mgr., J. J. Hart;
Sec. A. W. Underwood; Treas., J. D. Adams; Trafflo Mgr. & Aud., J.

B. Russell, all of Chicago; Supt., W. L. Runyon, Marlon.

MARION, OHIO.
MARION RY. LIGHT & POWER CO-
Organization.—Incorporated in Ohio on June 24, 1903, and is a

consolidation of the Marion Street Railway Co. and the Marion Eleo-
trio Light & Power Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $500,000 ($100) .. .. $500,000
1st mortgage, $500,000, ) 1903 5 g. J-J 500,000 July I, 1923
gold ($500 & $1,000) ..0* 5 Int. at Ohio Trust Co.,Columbus,Trustee.

Bonds.—No sinking fund and bonds oannot be called.

Road—10 miles of track In Marion. Standard gauge. 60& 80-lb rail.

OFFICERS.— Pres., Jno.G.Webb, Springfield; Vice Pres., Theo. Troupe;
Sec. and Treas., W. A. Black; Gen. Mgr. & Pur. Agent, Geo. Why sail —
V. 77, p. 89.

marshaTltown, IA.
MARSHALLTOWN LIGHT POWER & RY.
Organization—Incorporated in Iowa in 1892. Exclusive rights till

1917. Runs electrioal lighting and gas plant and electrio railway.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook ($500,000) ($100) $250,000f.p
1st mortgage ($150,000) ) 1893 6g. J-J 150,000 July 1, 1913
gold ($1,000) o.MInt. at 111. Tr. ASav.Bk., Chicago, trustee.
Bonds—Cannot be called.

ROAD—Trolley traok, 4 m. Standard gauge, 40 and 60-lb. T rail.

SFFICERS—Prest., C. D Jones, Independence, la,; Sec, S. B. Hovey,
ependence, la.; Treas. and Supt., M. W. Hovey, Marshalltown. la.

MASON CITY, IOWA.
MASON CITY & CLEAR LAKE RAILWAY

CO-—Organization, Etc.—A trolley road. Operated since July
1897. Owns right of way 33 feet wide from Mason City to Clear Lake,
9 miles. Length of line within and between two cities, 17*6 miles,
Stock, $200,000. Bonds (authorized), $100,000 1st gold 6s, J.-J. 15,
interest at Illinois Trust <fe Savings Bank, Chioago, Trustee; sinking
fund retires $3,000 yearly at 103, beginning Jan. 15, 1900, and
amount outstanding, $85,000. Handles all freight coming over Iowa
Central, Chicago <fc North Western and Chicago Great West'n railways,
between Mason City & Clear Lake. President and Gen. Manager, \V.

E. Brice; Secretary, F. J. Hanlon.

MAUCH CHUNK, PA.
MAUCH CHUNK LEHIGHTON & ^LAT-INGTON STREET RY. A trolley road.

On M^rch 31, 1903, the property was nlaced In the hands of Hugh E.
Crllly, of Allentown, as receiver. See V 76, p. 752. On June 1. 1904,
receiver still In charge. On April 12, 190 I, property was sold at fore-
closure and bid In by tl>e rnorganization committee No plan of reor-
ganization had been determined upon, however, in June, 1904. V. 78,
p. 1117.

ORGANIZATION—Incorporated in Pennsylvania on March 11, 1901,
as a consolidation of the Carbon County Eleotrio Ry. Co. and the Slat-
ington <fe Palmerton Street Ry. Co. Conneots at Slatington with the
lines of the Lehigh Valley Traction Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $600,000, $50 $600,000 .

1st mortgage, $600,000, J 1901 5g. M-N 500,000 May 1, 1931
gold ($1,000) 0* I Int. at WestEnd Trust Co., Phil a., Trustee.

Bonds—J^o sink, fund, but subjeot to call at any time at 110 and Int.

Road—Was to operate 25 miles of road, connecting the points named
In tne title, of which 12 miles completed and in operation.—V. 78, p.
1392, 1417. _

MEADVILLE, PA.
MEADV1LLE & CAMBRIDGE SPRINGSSTREET RY.- An electric road.

Organization— Incorporated in Pennsylvania in 1901. Carries
paseengers, mall and express. Population served, 25,000.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock. $300,000 $300,000
1st mort., $300,000 / 1902 5 300,000 July 1. 1932
($500) 5 Int. at Equitable Trust Co., Pittsburg, Trustee.

Bonds—Are subjeot to call after 20 years at 105 and Interest.

Road— Operates 16 -20 miles of track between Meadville and Cam-
bridge Springs, forming the connecting link between Meadville and
Erie. 77^ and 85 lb. T rail. Commenced operating Jan. 15, 1903.

Officers—President, F. R. Shryock; Treasurer, Chas. Fahr. Offices,
Meadville, Pa.

MEMPHIS, TENN.
MEMPHIS STREET RAILWAY CO.-
Organization—Chartered in 1895 and consolidated with the Citi-

zens' St.. East End Street, City <fe Suburban and Memphis <fe Raleigh
Springs lines; franchise runs till 1945.

STOCK & BONDS— Miles. Date. Interest. Outstand'g Maturity.
St'k$500,000($100) $500,000
Citz. 8t. RR. 1st M. > 40 1887 6 g. J-J 906.000 Jan. 1, 1916
($1,000), gold . .c* 5 Int. at Am. Ex. Nat. Bk.of N.Y.and in Memp.,Tenn.
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Road—Operates 85 miles of track In Memphis and suburbs. Ralls 79
to 90 lb. T and Johnson.

OFFICERS—Pres., O. K. Q. Billings: Vice-President, General Man'r and
Purch. Agent. F. (i Jones; Secy., W. 8. McCrea; Treas., R. L. Benson.
-V. 67, p. 371; V. 74, p. 987, 1089; V. 77, p. 2098; V. 78, p. 1497.

MENOMINEE, MICH.
MENOMINEE & MARINETTE LIGHT &
TRACTION CO-
Orqanization—Is a consolidation In June, 1903, of the Menominee

Eleo. Light, Ry. & Power, the Marinette Gas, Eleo. L & St. Ry. Co.and
the Menominee River Gas Co. Owns 7 miles of track. Further In-

formation refused.

OFFICERS.—President, A. Spies; Vice-President, 8. M. 8tephenson;
Seoretary & General Manager, E. Daniell.—V. 74,(p. 478; V. 76, p 1»5*

MERIDIAN, MISS.
MERIDIAN LIGHT & RAILWAY CO -
Organization—Incorporated In Mississippi In 1901 as a reorganisa-

tion of the Meridian t treet Ry. In March, 1903, Increased capital
stock from $450,000 to $1,000,000 and made a new refunding mort-
gage for $750,000 for the purpose of making extensive Improvements
to the property. See V. 78, p, 1109, 1223.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Common, #600.000 (?)

Pref. 6% n. c, $400,000 (t) ...

Ref. mtge., $750,000, g., ) 1904 5 g. M-S $346,000 March 1, 1944
($500 and *l,000)...c- S Int. at City Bank & Tr. Co., Mobile, Trustee.

Bonds—There was $225,000 of first 5s outstanding, but these (with
the exception of $4,000 for which new bonds are reperved) have been
deposited as collateral for the new bonds, A sinking fund of two per
cent of bonds outstanding becomes operative March 1, 1906. Bonds
are subject to call on 60 days notice at 105.

Earnings—Total gross for 12 months ending Dec. 31, 1903, $77,155;
net (after operating expenses, Insurance, reserve for contingencies,
discounts and allowances), $16,744; taxes & int., $11,030; bal., $5,714.

Road—7 miles of traok. Eleotrlo department operates 130 city aroe,
6,000 incandescent lamps, 75 H.P. motors and 10 commercial arc lights.

Officers—President, W. H. Artnbreoht; Vlce-Pres.. A. J. Patterson;
Sec. and Treas., J. A. Gibson.—V. 75. p. 29; V. 78, p. 1109, 1223.

MICHIGAN CITY, IND.
MICHIGAN CITY ELECTRIC CO--
0*Ganization—Incorporated in Indiana on June 13, 1902, and is

successor to the Lake Cities Electric Rv., purchased at foreclosure sale
on Dec. 10, 1903, and to the Citizens' Street Ry.

Stock & Bonds— Date. ' Interest. Outstand\g. Maturity.
Common, $200,000 ($100) $200,000
Pref, $75,0005% n c.,$100) < 75,000
lat rnort wmnnnn <»ii<i C !G03 5 g. Q-M 150,000 Dec. 1,1923

Bonds.—$150,000 are reserved for extensions and betterments. Are
subject to call at 102 on any interest date.

Earnings—For period from Jan. 1 to Dec. 10, 1903, gross, $31,636;
net, $13,240.

Road Operates 3 miles of track in city. 72 and 85-lb. T rail. Ex-
tension of 2 miles proposed. Also owns commercial and municipal
lighting plant, covering all of city and suburb, operated under per-
petual franchise. Has 10-year contract with city from Aug. 1, 1903,
for municipal lighting.

OFFICERS—President, Russell B. Harrison, Indianapolis; Vice Pres.,
Hugh J. McGowan; Sec, F. M. Ingler; Treas., Edw. L. McKee; Gen.
Man., A. A. Boyd; Supt., W. E. Wright.

MICHIGAN CITY TRACTION CO -A trolley road.

Organization—Incorporated In Indiana on Dec. 1, 1902.

Stock & BONDS— Dale. Interett. Outitand'g. Maturity.
Common, $30c>,000(*100) (I)

Pref., $200,000 5% no. . (?)

lstmtire <K1 OOO OOO <r ( 1903 5 g. Q-M $100,000 Dec. 1, 1923
($106 & $5001 ' &v \ Int- at Indiana Trust Co. Indianapolis trus-($ioo & $500) ... . c&r

£ tee or Mercantile TrU8t Co Nev£ York.
Bonds-No sinking fund, but bonds are subject to call on any Interest

date at 102.

Road—Is to operate 36 miles of traok from Michigan City to South
Bend, of which 4 miles In Michigan City has been completed. Standard
gauge, 85-lb. T rail.

Officers—President, Russell B. Harrison, Indianapolis; Vice Pres.,
Hugh J. BIoGowan; Secy. & Mgr., A. A. Boyd; Treas., Fred. J. Brink -

meyer; Sup't, Walter Wright.

CHICAGO INDIANA~&MICHIGAN TRAC-TION CO —A trolley road.

Organization—Incorporated in Indiana on May 8, 1903.
Stock & Bonds— Date. Interest. Outstand'g. Maturity.

Common, jf 1011,000 ($100) m
Pref., $100,000 5% n. c (!)

'"'.'"....'.'.'.'.

Road- Is to operate 36 miles of traok from Michigan City to Ham-
mond. Road is to be constructed In 1905.
Office rs- President, Russell B. Harrison, Indianapolis; Vlce-Pres.,

Hugh J. McGowan; Sec, Lynn B. Martindale; Treas., Edward L. Mc-
Kee; Manager, A. A. Boyd,

MIDDLEBORO, MASS.
MIDDLEBORO WAREHAM & BUZZARD'SBAY STREET RY.-A trolley road.

DU ^-«-nija
Organization—Incorporated in Massachusetts In 1901. Tj. S Cir-

cuit Court on March I, 1904, appointed John T. Burnett and John L.
Hall receivers We are informed that interest on the bonds is not in
default. Bee V. 78, p. 1109.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $150,000, $100 $150,000 See text.
1st-mortgage, $150,000 I 1901 5g. A-O 150,000 Oct. 1, 1921
($1,000), gold. . .o. S Int. at Federal Trust Co., Boston, Trustee.
Bmids—No sinking fund, but subject to call on or before Oct 1

1906, at 110; thereafter through Oct. 1, 1911, at 107»« and thereafter
before Oct. 1, 1921, at 105, all with Interest.

Earnings—For year ending Sept. 30, 1903, gross, $56,881; net
$12,029; interest and taxes, $9,747; dividends, $1,875; surplus, $407.
ROAD—Opeiates 29 miles of traok In Middlcboro and to Buzzard's

Bay and to Monument Beach. Rails 60 and 70 lb. T.
OFFICERS-Presldent, A. M. Bearse, Mtddleboro; Vioe-Pres.. E. F

Witham; Seoretary and Treasurer, Thos. F. Carev: Counsel, NathanWashburn—V. 73, p. 843. 1264, 1313; V. 78, p. 1109.

MIDDLETOWN, CONN.
MIDDLETOWN STREET RY.-A trolley road. Serves

population of about 23,000.

Organization—Organized on Jan. 12, 1884. On Jan. 29, 1898, con-
solidated with the Portland St. Ry.

8took,par,$25 ($200,000) ,$135,000 I Earnings—For year ending June
Middletown Horse RB- I 30, 1903, gross, $41,905; net after

• stM., $180,000, gold, I reconstruction cbgs.,$10,2b7; Int.

5; due 1915 (J-D) $500) 180,000 | and taxes. $10,110; surp., $157.

Road—Owns about 12 miles of tracks In Middletown and Portland-

Has 30 cars. _ „ , _ _,
Officers—President, Oliver Glldersleeve, Portland, Conn.; Vice-

President, Abel C. Allison, Middletown; secretary and Treasurer, J. K.
Guy, Middletown. INDEX—V. 62, p. 85 ; V. 75, p. 981.

MIDDLETOWN, N. Y.
MIDDLETOWN-GOSHEN ELECTRIC RY.-
Notice was given by advertisement In April, 1904, that the bonds

and stock of Mils company would be sold atjpubllc sale on April 28,

1904, but sale was subsequently withdrawn. V. 78, p. 1392.

Organization—On Oct. 25, 1899, was incorporated as successor by
purchase at foreclosure of the Middletown-Goshen Traotlon.

STOCK & BONDS— Date. Interest. Outst'd'g. Maturity.
Stock, $100,000 auth. $100 $100,000
OldCo'8.l8tmort.,$200,000, ) 1894 6g. J-J 200,000 Jan. 1, 1919
gold, $1,000, s. f o* S Reduced temporarily to 4 per cent.

MIddlefn-Bloomb'g 1st M. > 1895 6 M.&N. 75,000 May 1, 1920
gold ($1,000)$200,000 s.f. J Reduced temporarily to 4 per cent.

EARNINGS—For fiscal year ending June 30, 1903, gross, $46,854;
net, $2,868; other income, $238; taxes, $2,112; surplus, $994.

Road—Operates 13 miles of track extending from Middletown,
N. Y., to Midway Park, Goshen, including switches, turnouts, eto.

Ralls 65-lb. T except ^ mile only of 80 lb. girder. Standard gauge.

OFFICERS—President and Gen. Manager, W. B. Royce; Vice-Pres.. W.
B. Broomall; Sec. and Treas., Herbert B. Royce; Sup't, Samuel Gans-
manD.-V. 67, p. 480, 1003; V. 69, p 440, 852. 906; V. 78, p. 1392.

MILFORD, MASS.
MILFORD ATTLEBORO & WOONSOCKET

ST. RY. -A trolley road.

Organization.—Owns an electric railway In and connecting the
towns named in the title.

Stock & Bonds— Dale Interest. Outstanding. Maturity.
Stock ($100) $325,000.

.

$315,000 1901-02,4%
let mtge.,$300,000,gold) 1899 5g, A-O 250,000 Oot. 1, 1919
($1,C00) ... o. > Interest at Mercantile Trust Co., Boston,
Cannot be called. ) Trustee.

Road—Owns and operates 30 miles of traok. Has traffio agree-
ment with Woonsocket Street Railway, allowing It to run over Its

tracks into the city. Operates 26 cars. Rails, 60 and 85 lb.

Earnings—For years ending Sept. 30. In 1903, gross, $88,147. In
1902, gross, $75,461; net, $23,390; interest, $12,500; taxes and Hoag
Park operation, $5,306; dividends, $10,000; deficit, $4,415.

OFFICERS—Pres., G. W. Wiggin, Franklin; Treas., E. K. Ray, Woon-
socket ; Sec. and Man., W. H. Tyler, Milford.—V. 73, p. 236, 392.

MILFORD & UXBRIDGE ST. RY.-Trolley.
Organization. Incorporated in Massachusetts in 1901. On July

10, 1902, consolidated by purchase of entire capital stock with the
Milford Holliston & Framlngham St. Ry.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $440,000 ($100) «440,000 In 1903, 6%
M. Holl &Fram. IstM.,? 1898 5g. J-J $165,000 Jan. 1, 1918
$165,000 ($1,000) g.o* 5 Int. at Am. L. & Tr. Co , Boston, Trustee.

Milf. & Uxb. gold bonds, i 1902 5g. J-J $219,000 Jan. 1, 1918
$250,000 ($1,000) g.c* J Int. at Am. L. & Tr. Co , Boston, Trustee.

Notes payable Sept. 30, 1903 $75,500

Earnings For flsoal year ending Sept. 30. 1903, gross, $149,966
net, $37,985; fixed charges, $34,457; surplus, $3,528.

Road—Owns 36 miles of track, from So. Framlngham to Uxbridsre-
and from Milford to Medway and Hopklnton. Also controls Lake Nip,
an iic Park.
Officers—President, John T. Manson, New Haven, Ct.; Vioe-Prest..

Sydney Harwood; Treas.. J. E. Walker, Milford; Supt., W. L Adams;
Milford, Mass.—V. 74, p. 1308;V. 76, p. 102.

MILLVILLE, N. J.
MILLVILLE TRACTION-A trolley road.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $175,000 $175,000
1st mortgage. $400,000,) 1894 5g.F-A 208,000 1914
gold ($1,000 eaoh)....o* s Interest at Land Title <fe Tr., Phila.. Trus.

"Other debts" Dec.31, '03 33,165

Earnings—For year 1903, gross, $30,336; net, $6,922.
Road.—Operates 1254 miles of traok in Millville, Vlneland and

township of Landis, of whloh 8 "67 miles put in operation in 1901.
Officers.—Pres't, G. B. Langley; Sec, G. H. Thomas; Treas., Dan-

iel C. Lewi*.

MILWAUKEE, WIS.
MILWAUKEE ELECTRIC RY & LIGHT--
Organization—Successor of Milwaukee Street Railway Company

sold in foreclosure Jan. 29, 1896, per plan In V. 60, p. 1009. Em-
braces all the street railway lines in Milwaukee, and an extensive
system ot suburban and interurban lines. Conti oiled by the "North
American Co." (See Miscellaneous Companies In Railway & Indus-
trial Section.) The company, besides its street railway sys-
tem, owns and operates eleotric-light ana power works under fran-
chises said to be exclusive ; these include all the electric-light
companies, among others the Edison Eleo, Illuminating Co., the Mil-
waukee Electrio Light Co., the Badger Illuminating Co., the Milwaukee
Aro Light & Power Co. and the Pabst Light, Heat & Power Co. Was
furnishing on Dec.31, 1903, 137,177 incandescent lamps, about 3,739
h. p. in motors and 3,226 aro lights. Owns all the stock of the Mil-
waukee Light, Heat & Traction Co. See Its statement below.
The franchises of the company run until Deo. 31, 1934—V. 70. p. 39.

Stockholders in Jan., 1901, voted to inorease common stock from $3,-
500,000 to $15,000,000, to provide funds for improvements, the addi-
tional stock to be issued from time to time as needei.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Com. stock, $15,000,000) Mnn ,nn t„ to*m aol
(par$100) 5 $8,013,500 Inl904,4%

Pref. stock, $4,500,000, 6 > ,-. „ , Krtn nnn ,, ,„ . , , -,

p. c, non-bum., par $100 \
Q" p 4.500,000 May'04,li«%

Mllw. City RR. 1st mort., J 1888 5g. J-D 1,000,000 Deo. 1, 1908
41 in.,$l,000,000,gold.o'' l Central Trust Co., N. Y. City, is trustee.

West Side 8treet Ry., 1st* 1889 5g. J-J $500,000 July 1, 1909
mort., covers 18 miles... ( Int. at Farmers' L. & Tr. Co., New York.

Milw. El. Ry.A Light Co.,
J 1896 5g. F-A $6,500,000 Feb. 1,1926

oonsol.M.$8,000,000,g.o* \ Central Trust Co., New York, Trustee.
Interest payable at company's olflce, 30 Broad Street, N. Y.
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Stock and Bonds—New consols of 1896 for $1,500,000 are reserved
for prior bonds still outstanding. These bonds and also the preferred
stock are listed on the N. Y. Stock Exchange.
Road—Total track 150-32 miles—all trolley.

Annual Report—Fiscal year ends L>eo. 31.

Calendar year— 1903 1902. 1901. 1900.
Gross railway $2,558,459 $2,302,514 $2,032,208 $1,850,086
Lighting, etc 472,018 434,807 385,226 354,450

Gross earnings $3,030,477 $2,737,321 $2,417,434 $2,204,536
Operating expenses.. 1,526,910 1,286,035 l,ls5,534 1,129,786

Net earnings $1,503.5«7 $1,451,286 $1,231,900 $1,074,750
Other income 65,847 38,972 24,907 16,162

$1,569,414 $1.41*0,258 $1,256,807 $1,090,912
Out of the net of $1,569,414 for 1903, $401,961 was paid for Interest

and $166,676 for taxes, $270,000 for pref. dlvs. (6%), $309,802 for
com. div. ( .%) and $303,048 was charged up for depreciation, leaving
a surplus bal. of $117,927.

LATEST Earnings—Jan. 1 to April 30.
Gross Ae«. Other Inc. Charoes. Su plus.

1904 $1,006,443 $461,825 $4,329 $2t3,R04 $172,350
1903 936,630 445,257 1.076 280,611 168,722
Dividend—Regularly quarterly dividends of m per cent have been

paid on the preferred stock since February, 1900. On the common
stock in Feb., 1903, 4 p. o. was paid out of earnings for 1902, and la
1904 4 p. c. paid from earnings of 1903.

OFFICERS—President & Gen'l Mgr., John I. Beggs, 1st Vice-Pres.,
Wm. N. Cromwell, 2d Vice-Pres., C W. Wetmore; Secretary, Silas W.
Burt. New York; Treas., Geo. R. Shelrton; Auditor. H. C. Mackay. N.
Y. office, 30 Broad St., S. Y. City.—V. 75, p. 77; V. 76, p. 263.

Companies Controlled by the ITIilwaiikec Electric Ity.
& Light Co.

MILWAUKEE LIGHT HEAT & TRACTION COMPANY.—Incor-
porated December, 1896. The capital stock ($500,000) Is all owned
by the Milwaukee Electric Railway <te Light Co.
The Traction Company owns and operates the following properties-

all trolley roads

:

Milwaukee & Wauwatosa Motor Railway Co., operating between
Milwaukee and the town of Wauwatosa.
North Greenfield* Waukesha Eleotrio Railway Co., Waukesha Beaoh

Electrio Railway Co., Waukesha Electrio Railway Co., operating be-
tween Milwaukee, Waukesha and Waukesha Beach.
Milwaukee Racine & Kenosha Electrio Ry. Co., operating between

Milwaukee, Racine and Kenosha.
Belle City Electrio Railway Co., operating in Racine and conneo

with the Milwaukee Racine <fe Kenosha line.
Total mileage, 102 69 miles.
The company also owns the electric-light plant of the Badger Electrio

Oo. <>f Racine, the eleotrio lighting plant formerly belonging to the Belle
City Electrio Railway Co. and the Racine Gas Li«ht Co
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Common stock,) s-mnnn
$500,000 \

$500,000
1st M.g.guar.$5,000,-> 1899 5 g. M. - N. 2,936,000 May 1, 1929
000 ($1,000) gold.o* S City Trust Co., N. Y. f trustee.

Interest at Co.'s office, 30 Broad St., N.Y. Bonds may be called at
110 on any interest date.
The bonds are guaranteed, principal and interest, by the Milwaukee

Electrio Railway <fe Light Company; in consideration for which the
latter receives the surplus income of the traction company; $2,064,-
000 are reserved for acquisitions and improvements.
Report—Fiscal year ending Deo. 31, 1903:

Gross—Railway $352,619
j
Other income.... $30,029

Eleotrio light 70,283

Total gross $422,902
Expenses—Ry.& eleo It...$213,020

Int. charges and taxes .'168,990
Balance, surplus $70,921

* Including $21,045 for depre-
ciation reserve fiuad.

Net earnings $209,882

Latest Earnings—Jan. l to April 30.
Gross. Net. Other lie

1904 fl!7,9P9 $4" ,399 $20
1903 109,209 42,925 15

OFFICERS and DIRECTORS—Same as The Milwaukee Eleotrio Rail-
way & Light Company.
General office, 451 Broadway, Milwaukee, Wis. New York office,

30 Broad Street.—V. 70, p. 277; V. 72, p. 283, 937 ; V. 75, p. 394.

Charges.
#60,646
49,805

Surplus.
<Jef.$l 3,227
def. 6,865

WISCONSIN TRACTION LIGHT, HEAT &POWER CO-
OrqanizaT'ON—This company was incorporated at Milwaukee In

August.j 1900, with a nominal capital of $10,000 (slnoe increased
to $1,000,000), for the purpose of uniting certain properties In
the Fox River VaUey; will also form, it is thought, a link in a line
from Chicago to Green Bay, Wis. Secured control of the Fox River
Valley Eleotric Ry. and the Appleton Electric Light & Power Co., and
has consolidated them.

STOCK & BONDS.— Date. Interest. Outstanding. Maturity.
Stock. $1,00«,000 ($100) $750,000
1st mortgage $3,000,000 ) 1901 5g. J-J 750,000 July 1. 1931
($1 ,000), gold, no s. f..c* $ Int. at Milwaukee Trust Co., Mil., trustee.

Bonds.—Entire issue may be called on any interest date at 110.

Road.—Operates 15 miles of track, oonneoting Neenah, Menasha,
Appleton and Kaukana, and 5 miles looally in the city of Appleton;
total 20 miles. Owns electric-lighting plant in Appleton.

OFFICERS.— President. John I. Beggs, Milwaukee, Treasurer, Henry
D. Smith, 1st Nat. Bank building, Appleton, Wis.—V.73, p. 186, 288.

MINNEAPOLIS, MINN.
TWIN CITY RAPID TRANSIT-Cable and electrio

road.

Organization—Organized under the laws of the 8tate ofNew Jersey,
June 3, 1891, and by virtue of its stock ownership of the underly-
ing companies (to wit: The Minneapolis Street-Rallway Co., The St.

Paul City Railway Co., the Minneapolis Lyndale <k Minnetonka Railway
Co. and the Minneapolis & Bt. Paul Suburban) controls and operates
the entire street railway system of Minneapolis, St. Paul and Stillwater.

Stock & Bonds—
Twin City Bap. Tran.—
Common stock,$17,-

)

000.000; par, $100 $

Preferred stckL cum >

Date.

1895$3,000,000 ($100)
Minn. St. Ry. Co.—
IstM., g.,red. at 105. ? iaan
yearly. I

IBao

2d mort., gold... c*<fcr 1883
lstoonsol.mort gold,
$5,000,000 o* 1889

Interest. Outstanding. Maturity.

5 Q-F. $16,511,000 Mayl«,'04,li4%

7 Q.-J. 3,000,000 July 1904,1%

7g. M.-N. 190,000 Nov. 1, 1910

6g. M.-N. 600,000 Nov. 1, 1913

5g. J. /j-J. 4,190,000 Jan. 15, 1919

Date. Interest. utttan ding. Maturity.Stock & Bonds—
St. Paul City Ry. Co.—
IstM. on real est'eA 11882 6g. A.-O. $224,000 Apr.
horse-car rranch . . S Exchangeable at 105 for 1st oonsoL

lstconsol. M., gold.. 1884 6g. A.-O. 456,000 Oct. 1,1934
Cab. oon.,g., see text. 1887 5g. J./j-J. 3,708,000

Minn. <t St. Paul Sub. hy.—

fflv^K'R'l 1899 5gM-S. 500.000B
- C Int. at Central Trust Co., N. Y.,

1, 1932

Jan. 15, 1937

Sept. 1. 1924
Trustee.

T. and St. Paul City..
Minn. St. <t St. Paul City Ry.—
Joint Issue gen. M., $1,- > 1901 5 g. J - J $990,000 Jan. 1, 1911
000,< 00 ($1,000) gold o ] Int. payable at Cent'l Tr. Co. N. Y., trust.
Joint oon. M. $10,000,- > 1903 5 g. A - O 3,011.000 Oct. 1, 1928
000 ($1,000) c* gu. p.&i. s Central Trust Co. of N. Y.. Trustee.

All bonds are for $1,000 each, and, with the exception of the Minn.
A St. Paul Sub. Ry. and the two joint l8sues,(of 1901 and 190o), interest
at Farmers' Loan <fe Trust Co., N. Y.

Stock—In May, 1902. stockholders were given the right to take
at par $1,501,000 additional stock, payable in instalments, the last
Deo. 1, 1902. V 74, p. 1039.
Dividends—All dividends on preferred to and Including July 1, 1904

(1% per cent), have been paid. First dividend of 1 per cent was paid
on the common stock in August, 1899; in 1900, 3 per cent; in 1901,
3 1* per cent; In 1902, Feb., 2 p. o.; chaneedto quarterly and 1 V6 paid
May, 1902; Aug., 114 p.o.; Nov.,l»«%; in 1903, 5%.; in 1904, Feb ,1U%;
May 16, 1*4 per cent.
Bonds.—The Minneapolis Street Railway Co. Jointly and severally

with the Minneapolis Lyndale A Minnetonka Railway Co. issued
$5,000,000 5 per cent 30-year first mortgage and first consolidated
mortgage gold bonds, of which $7^0,000 are held in trust by the Farm-
ers' Loan <teTrust Company to redeem the $790,000 prior lien bonds. See
statement to N. Y. stock Exchange in June, 1895. The consols are
also listed in London.—V. 60, p. 1149.
The St. Paul City Railway Company has issued $4,388,000 5 per cent

50-year cable consolidated bonds (Including $680,000 held by the
Farmers' Loan & Trust Company, trustee, to redeem the $680,000 prior
lien bonds above); limit fixed hy this mortgage was $5,500,000, hut by
the joint oonsol. mtge. of 1903 no further underl>lng bonds can be
put out. V. 77, p. 22*1 Part of these cable consols ($1,138,000 at
latest date) arejguaranteed, principal and Interest, by endorsement
of Twin City R. T. Co. See statement to N. Y Stock Exchange in June,
1895. V. 60, p, 1150. Of the first cons. mort. of the St. Paul City,
$234,000 were held Jan., 1902, by the Farmers' Loan & Trust Co., to
be exchanged for the $224,000 first mortgage bonds.
The Mitnt, St. Ry <* St. Paul City Ry. consol. mortgage of 1903 Is a

Joint Issue of the Minneapolis St. Ry. and the St. Paul City Ry. $3,-
500,000 were to reimburse Twin City Rap. Trans. Co. In part for ex-
Senditures made for additions to roads, pUnts and equipment. $1,-
00,000 is reserven to retire tbe joint gen. mort. of 1901, which the
new mort. bind* the company to pay at maturity. Rest reserved for
new construction, additions and improvements at 90 p. c. of cost.
Guaranteed as to principal and Interests by Twin City Rai . Tr. Co.
(See V. "7, p. 2281 and 2340». No underlying bonds can be extended,
but must be paid off at maturity.

Road—Consisteof 252 61 miles of standard-gauge road, including two
lnterurban lines connecting tbe business centres of Minneapolis and
8t. Paul, and an lnterurban line of *2 miles connecting St. PhuI and
Stillwater. Several extensions are proposed, among them being a
third Hue between Minneapolis and St. Paul.
On the principal streets of the cities 80-lb. T rail with welded joints

and imbedded in concrete was used.
The company leases water power at St. Anthony's Falls (capac-

ity 10,000 n. p.), which power is now used to run the entire railway
system in both cities. See V. 64, p. 704.

Annual Report—Fiscal year ends Deo. 31. Report for 1903 was In
V. 78, p. 699, showing results on the entire property as follows

:

1903. 1902. 1901.
Receipts from passengers $4,042,229 $3,f 91,548 $3,150,498
Receipts from other sources 21,709 20,662 23,478

Total receipts $4,063,938 $3,612,210 $3,173,976
Operating expenses $1,674,251 $1,471,358 $1,303,196
Insurance 41,104 20,366 15,116
Injuries and damages 162,695 138,445 97,140

Total operating $1,878,050 $1,630,169 $1,415,452

Net earnings $2,185,888 $1,982,041 $1,758,524
Interest and taxes $731,041 *7 11.7 18 $G66,638
Dividends on 7 p. 0. pref. stock.... 210,000 210,0<>0 210,000
Dividends on oommon (5%)825,550(5%)769,262(4%)600,40O

$1,690,980 $1,477,038
$291,061 $281,486

Total $1,766,591
Balance, surplus $419,297

Latest Earnings—Jan. 1 to May 31

:

dross Net Charges. Surplus.
1904 $1,689,120 $876,884 $448,019 $128,835
1903 1,570,909 817,282 391,920 425,354

Officers—President, Thomas Lowry ; Vice-President, Secretary and
Treas., C. G. Goodrich; Auditor, E. S- Pattee; General Manager, W. J.
Hield.—V. 77, p. 2160, 2281, 2340; V. 78, p. 49, 584, 699.

MOBILE, ALA
MOBILE LIGHT & RAILROAD-Trolley.
Organization—A consolidation on Sept. 1, 1901, of the Mobile Light

<fe RR. and the Mobile Street RR.; the franchises of both companies
were extended on Sept. 12, 1901, to March 12, 1955. See V. 73, p. 616.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,250,000, par $100 $2,250,000

1st mort*aee eold ($1 000) 5 1897 5g. J-D 400,000 June 1. 19371st mortgage, gold (*i,uuu) .
.

f Int ftt Farm# Loan & Trust Co., N. Y.
Mobile St. RR. 1st mortgage,

J
1893 6g. M-N $300,000 May 1, 1923

gold, $350,000 o't Farmers' Loan A Trust. N. Y., Trustee.
Interest at Nat. City Bank, New York

Consolidated mortgage, gold 5 1901 5g. M-8 900,000 Sept 1, 1941
($1.000), $2,250,000 C lint, at N.Y. Seo.A Tr. Co.,N.Y.,Trustee.

Bonds—Of the $2,250,000 mortgage, $700,000 Is for prior liens.

Latest Gross Earnings- For 12 months ending Dec. 31, 1903,
$303,991; In 1902, $284,794.

Road, Etc.—Owns 42 miles of track In Mobile and extensions to
Spring Hill, Whistler and Monroe Park. Company also owns " Mon-
roe Park " and water power and 320 acres of land; also electrio light
plant of capacity of 20,000 incandescent lamps and 130 arc lamps,
with power circuit and power house.

9FFICERS—Pres. and Mgr., J. H. Wilson; Sec. and Treas., C. W. Chase.
. 61, p. 282 ; V. 72, p. 989, 1080; V. 73, p. 236, 287, 554, 616.

MONTGOMERY. ALA.
MONTGOMERY STREET RY.-A ciolley road.

Rumors of consolidation with the Montgomery Traction Co. have
been current. V. 77, p. 2390.

Organization—a consolidation, Aug. 1,1894. Has a perpetual but
not exclusive franchise. In 1901 purchased the West End Street
Ry. and also acquired the Montgomery Suburban St. Ry.
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Stock.Bonds.Etc. Miles. Dale. Interest. Outstand'g Maturity.
8tock, $350,000 $350,000
1st mortgage for 5 1425 1893 6g. F-A 300,000 1923
$350,000, gold.. I Interest at Farmers' L. & T. Co., N. Y., Trustee.

Bonds—The bonds unissued may be sold at the company's discretion.

ROAD—Owns 20 mileB of trolley road, Including the West End road.

Officers.—Pres., Richard Tillis; Treas.. G. W. Cralk; Sec. & Cash.,
J. T. Darling; Gen'l Manager, Wm. J. Ginniven.—V. 77, p.2390.

MONTGOMERY TRACTION CO -A trolley road.

Organization—Incorporated in Alabama. Negotiations supposed
to be pending for consolidation with Montgomery St. Ry.

STOCK & BONDS— Date. Interttt. Outstind'q. Uuturity.
Stock, • 1,000,000 ($100)... $443,000
1st mtKe., $350,000, gold, ) 1903 5g. A. O. 318.000 Apr. 1, 1953
($1,000) o* S Int. at North Am. Tr. Co , N. Y.. Trustee.

Bonds—Are subject to call on and after April 1, 1913 at 110 and int.

Road—Operates 83 f miles of track in Montgomery and to Pickett
Springs Standard gauge; 70 lb. T and 95-lb. girder rail.

OFFICERS—Pres , Roger H. Williams; Vice-P res , Ront. E Steine»;
Sec. & Treas., R. B. Marchant; Asst. Treas. & Gen. Mgr., E E. Win-
ters.—V. 75, p. 240, 552.

MONTREAL, CANADA.
MONTREAL STREET RY-A trolley road.

Organization—Chartered May 18, 1861. Franchises expire in

1922. In March, 1899. authority was received from the Dominion
Parliament to increase the stock to $10,000,000 from time to time. In
March. 1900, shareholders authorized the issue of $1 ,000,( 00 of the
new stock (making the amount outstanding $6,000,000) for better-
ments, new cars, etc. Shareholders were allowed to take the stook at
par. In September, 1903, stock was further increased to $7,000,000,
the additional $1,000,000 going to stockholders at par. On
June 20, 1901, purchased the Montreal Park & Island Ry. of 40
miles for $1,100,000, The purchase inoludes $967,000 bonds, 3,150
shares of pref stock and 4,289 shares of com. stook; of the com. stock,
$58,000 is still outstanding. The purchase price was met by an issue
of new debenture bonds, as shown below.

STOCK and BONDS— Date. Interest. Outstanding. Maturity
Stock. $10,000,000; par $50 $7,000,000 '02-3 10%
Sterling debentures, secured $ 1888 5M-S 292,000 Mar.1,'08
by trust deed t Int. at Bank of Montreal, London. Eng.

Sterling debentures, secured^ 1893 4>*F-A $681,333 Aug.1,'22
by trust deed (Int. at Bank of Montreal, London, Ene.

New deb., $1,500,000, gold
J
1902 4*flg.M-N $1,500,000 Nov.l, '22

($100, $500 and $1,000). o* ) Int. at Bank of Montreal, Montreal.
Under trust deed of Aug. 10, 1893, the debenture 5s and the 4^8 of

1888 are of equal rank.

Report—Report for year ending Sept. 30, 1903, in V. 77, p. 2034,
Year end. Contingent Balance,
Sept. 30— Gross. *Nct. Account. Dividends. Survlus.
1903 $2,222,788 $684,908 i$75,000 (10) $^-00,000 $9,908

tlOO.OOO (10) 600,000 966
50.00O .10) 551,700 47.551

1902 2,046.208 700,966
1901 1,900,679 649,251

After charges. tThis includes a contribution of $25,000 In 190*
and $100,000 in 1902 to the fire insurance fund.

Lates r Earnings—Oct. l to April 30

:

Or ss N't. Oharpes Surplus.
1904 $1,309,152 $417,446 $126,134 $291,012
1903 1,189,577 429,615 119,856 309,789

ROAD—Operates 117 -46 miles of track.

OFFICERS— pres., Hon. L. J. Forget; Vioe-Pres., H. W. BlackweU.
Managing Director, W. G. Ross; 8ec, Patrick Dubee; Mauuger, D>,

McDonald.- V. 77, p. 251, 299, 451, 511, 695, 769; V. 77, p. 2034.

montville, conn.
MONTVILLE STREET RY -A trolley road.

Organization—Incorporated in Conn, on Dec. 20, 1890, and began
operating on June 5, 19t*. Supplies power for operating the Nor-
wich Street Ry. Owns private right of way over a good part of line.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $300,000 ($100) $250,000 Jan.,1904, 3%
let M., $350,000 ($1,000) > 1900 5 g. M-N 250,000 May 1, 1920
gold (cannot be called) c* $ Int. at American Loan & Trust Co. .Boston.

Bonds—Ot the 1st mtge. gold bolds, the balance unissued can
only be issued for 66 per cent of actual certified cost of im-
provements or additions to property. Original mortgage provided
that bonds might be called in 1905 at 105,but through a supplemental
mortgage this redemption clause was eliminated, so bonds are not
now subject to call. Messrs. E. H. Gay & Co. placed the bonds.

Earnings—For year ending June 30, 1903: Gross, $91,115; net, $44,-
480; int. and taxes, $18,125; divs. <6%),$15,000; surplus, $11,355.

Dividends— First div. (3 p. o.) was paid on Jan. 1,1901, and 8 p. c.

was again paid in July. In '02, 6 p. o. In '03, 6 p. o. In' 04, Jan., 3 p. o.

Road—Owns 1066 miles of road, connecting the cities of New Lon-
don and Norwich, Conn.; under contract 2-84 miles; total. 13-50 miles;
laid with 60-lb T rails, and operating 6 closed and 8 open oars.

OFFICERS—President, Ptillman F. Kelley, Boston; Treasurer, A. SfcJ
Whiting, 8 Congress St., Boston; Secretary, W. A. Briscoe, Norwich,
Conn.; Supt., H. Bigelow, Norwich.—V. 73, p. 185; V. 77, p. 251.

MOUNT HOLLY, N.J.
BURLINGTON COUNTY TRACTION CO.

—

Trolley.

Organization—Incorporated In New Jersey on Feb. 11, 1902.

STOCK & Bonds.— Date. Interttt, Outstanding. Maturity.
Stock, $225,000 ($100) $225,000
1st mtee $22-i 000 <rold )

1902 5 *• A&° 225.000 April 1, 1932
(Soo A ftio'So o A r I

Iut - ^Seourity Trust Co., Camden. Trustee(»ooo A $1,000), o A r
^ No 8 f and bond8 camiot. be 0ftUe<1

Road- 10\ miles of tr»ok between Moorestown and Mount Holly,
which was completed in April, 1904. Gauge, 5 ft ; fcO-lb. T and 78-lb.
girdoi rails.

Officers.—Pres't, I. A. Swelgard ; Vioe-Pres., Geo. Brock ; Seo'y
ireas , John 8. Gilbert, 716 Land ntle Bldg., Phlla.—V. 74, p. 1138.

MUNCIE, IND.
MUNCIE HARTFORD & FORT WAYNERY-A trolley road.

Organization—Incorporated in Indiana In 1901. Commenced oper-
ations Feb., 1!>03. Operates over private right of way between cities
and towns. $250,000 of new ftook (making total Issued $1,000,000)
was sold to shareholders lit 1903 at 30.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100)... $1,000,000
1st mortge., $1,000,000, ) 1902 5 g. J.-J. 1,000.000 July 1, 1932
fold ($1,000) c* I Int. at Guardian Trust Co., Cleve., Trustee.
ondt—No sinking funds, but bonds can be oalled after 20 years at

par.

1st mort., $400,000, gold.
($500) ... c*&r

Earnings-Year ending Feb.29, 1904: Gross, $134,837; netj$66,032

Road—Operates 42^ miles of track, from Muncie to Shideler. Royer-
ton, Eaton. Hartford City, Molly, Montpeller and Bluflton. Standard
<au«re; 70 lb. T rail between cities; in Muncie 98-lb girder and in
Bluffton 95 lb. girder rails. Owns power-house and park of 37 acres
at Eaton.

Officers—President, 8. M. Hexter, Cleveland; Vioe-Pres., A. L.
Johnson, Muncie; Seo'y, F. M. Osborne, Cleveland: Asst. Sec, A. Lew-
enthal, Cleveland; Tre»e., J. C. Gllohrist, Cleveland; Man., Ix>uis
Hexter, Cleveland; Supt., Louis Sohleslnger, Eaton.—V. 77, p. 1534.

MUSCATINE, IOWA.
CITIZENS' RY. & LIGHT CO .-Trolley and light.

Organization—Incorporated in Iowa in 1902 as successor to the
Muscatine Elec. Ry. Owns all the street railway, gas and electric
properties in the city. In March, 1904, company was granted a new
franchise for 25 years.

STOCK 4 BONDS— Date. Interest. Outstand'g. Mahirity.
StocS, $600,000 $600,000

1902 5g. A-O 400,000 Apr. 1, 1917
Int. at Cleveland Trust Co., Cleveland,
Trustee, or at Nat. Bk. of Commerce, N. Y.

Bonds.—Are sutyect to call at 110 and interest on any interest date.
A sinking fund, commencing in 1907, consists of a sum sufficient to
retire $15,000 bonds yearly at 105 and interest.

Annual Report—For calendar year 1903, gross, $105,384; net,$35,"
856. In 1902, gross, $89,865; net $29,954.

Road—Operates 8 miles of tracK. Standard gauge.

Officers—President, William Musser, Iowa City; Vice-President, J.
R. Swearengen, Muscatine, la.; Sec. and Treas., H. W. Huttig, Musca-
rine, la.—V. 74, p. 1354.

MUSKEGON, MICH.
MUSKEGON TRACTION & LIGHTING CO.
Organization -Incorporated In Michigan on March 1, 1901, and is

a consolidation of the street railway, electrio light and gas companies
of the city. Has ten-year contract from 1901 for city street light.

STOCK & BONDS— Dale. Interest. OuUVmd'g. Uamrity.
Stock, $600,000 <*100) $600,000
Preferred, $100,000 6 59,000 Feb., 1913
First mnrtMM *«no OOO > 1901 5 «• M"S 600,000 Mar. 1, 1931
„nL^S' $600,000, ( Interest at Wyoming Valley Trust Co.,goid($i,uoo)

> Wilkesbarre, Pa., Trustee.
Bonds- May be oalled after ten years at 105.

REPORT—/a mot. end. Feb. zo, 1004.
Street railway
Eleotrie light
Gas
Lake Michigan Park

Gross.
$82,100
38,461
45,7*4
7,774

Oper. exp.,
inc ins.

$50,831
15,689
27,855
9,964

-Vet.

$31,269
22,772
17,909

def.2,190

Total. $174,099 $104,339 *$69,760
*Ont of which $11,670 was paid for taxes.

-Road.—Owns 15 miles of road and serves as a terminal for the Grand
Rapids Grand Haven A Muskegon Ry., which operates40 miles of traok
between points indicated in the title.

OFFICERS.—Pres., F. A Nims, Muskegon; Vice-Pres.. Liddon Flick
Wilkesbarre, Pa.; Sec, Theo. S. Barber, Wilkesbarre; Treas.. David D
Brwin, Muskegon; Manager. S. A. Freshney, Muskegon. V. 76, p. 543

NASHVILLE, TENN.
NASHVILLE RY. & LIGHT CO.-a trolley system.

Organization—Incorporated in Tennessee. Is a reorganization on
June 26, 1903, of the Nashville Railway Co., sold under forolosure of
the letter's 1st consol. mortgage. The Nashville Ry. was a consoli-
dation in 1900 of the Nashville Street Railway, the Nashville & Sub-
urban and the Citizens' Rapid Transit. All the stock of the Cumberland
Electric Light & Power was owned and in July. 1903. this Company
was merged. Also controls the Union Light & Power Co. Inoludes
all the street railways in Nashville.
A syndicate headed by Isidore Newman A Sons, New Orleans;

Ladenburg, Thalmann A Co., New York, and John L. Williams & Sons,
Richmond, provided $4,000,000 cash, getting in return $2,423,000 of
the Nashville Ry. A Light new consols, $1,995,000 of pief. stook and
$3,500,000 of new oommon stock.

Stock & Bonds— Date, interest.
Common, $4,000,000
Pre!., 5% cum., $2,500,000. ...

Citizens' Rapid Transit 1st J 1890 6g. J-J

Outstand'g. Maturity.
$3 50i»,000
1,995,500

60,000 Julyl.1910
M., $100,000, gold. I Int. at Trust Co. of Nor. Am., Philadelphia.

McG.&Mt.V.Sum'rStlstM. 1886
Do 2d series 1887
Do 2d mortgage 1889

Nashville & Edgefield—
Consol. mort., $400,000.. 1889

Union L. & P. ' o., 1st M., ) 1894

6 J - J $65,000 1926
6 J-

J

485,000 1937
6 A-O 200,000 Oct. 1,1919

6 J-

J

274,000 Jan.1,1920
6 g. M-S 57,000 Sept. 1 ,1924

s.f., $100.000.g.(f l,000)c* £ Amer. Loan & Trust Co., Boston, Trustee.

5g. J-J 975,000 Jan.1,1925

5 g. J-J 2,423,000 Julyl,1953
Int. at Guaranty Tr. Co., N. Y., Trustee,

and at New Orleans.
$4tt0,000

1895

1903

Nashville St. Ry. consol. M.
$2,000,000, gold $1,000.. S

Nash. Ry. A L't consol. M.,(
$6,000,000. gold ($1,000), <
sinking fund. 0* (

Eleo.Llght Companies' bonds.
Bonds—Of the $6,000,000 issue, $2,577,000 are reserved for prior

liens and the remaining $1,000,000 for future requirements at 80
p. o. of cost. Are eubjeot to call after five years at 107*2. Sinking
fund, $30,000 per annum, oommenoes July 1, 1914, but only if com-
pany has a surplus above charges and dlv. on preferred stock; bonds
to be kept alive In sinking fund. There Is a sinking fund for the
Union Light A Power bonds of $3,0i'0 per annum and bonds must be
oalled at not exceeding par and int. for this purpose.

Road—Operates about 70 miles of track. Has been changed from
broad to standard guage. Extensions planned.

Earninqs—Year ending Dec. 31, 1903: Gross, $871,962; in 1902,
grots, $785,608.
Officers—President and Manager, Percy Warner; Vice Pres., J. H.

Fall; Sec A Treas., N. P.Yeatman.— V. 77, p. 37, 89, 451, 628.

NATCHEZ, MISS.
SOUTHERN LIGHT & TRACTION CO.-Street

railway, gas and electric.

Organization—Incorporated in Louisiana in 1903, and is a consoli-
dation 01 the Natchez Eleotrie Street Ry. A Power Co., the Natchez
Light, Power A Transit Co. and the Natchez Gas Light Co. Gas fran-
chise perpetual; street railway and eleotrlo lighting franchises expire
in 1949. Does the entire street railway, gas, electric lighting and
power business of Natchez. Has oontraot with olty for street lighting.

STOCK & Bonds.— Date. Interest. Outstanding. Maturity.
Stook, $500,000, $100 $500,000
i«t Mt«r« «500 000> 1903 5g. A-OiB 300,000 Apr. 15, *33

™ih /li'nnnr ' «" £ Int at Inter-State Tr. A Bk*. Co., New Orleans,
goiu cti.uuu). .. o

^ Trustee, or at First Nat. Bank, New York.
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not

Bond*—$200,000 are reserved for betterments and extensions,
subject to call on or after April 15, 1906, at 105 and interest.

Earnings - For 12 months ending Feb. 28, 1903 (Gas Light ©o
included) : Gross, $81,614; net, after taxes, $25,920.
Road—Operates about 7 miles of track.

OFFICERS—Pres., 8. 8 Bullls; Vice Pres., Sol Wexler, NewOrtoaos;
Seoretary, W. B. Spencer.—V 76, p 1086.

NEGAUNEE, MICH.
^i¥^^Ig^f?-PEMINGSTREET RAIL"

some time. V. 77, p. 350.
In August, 19< 3, entire stock of this oompany changed hands and

new officers elected as below. It is intended to reorganize the com-
pany andmake extensive improvements.

Organization—Consolidation of the Negaunee A Ishpemlng Street
Railroad Co., the Negaunee Electric Light Co. and the Ishpemlng Eleo
trio & Gas Co. Capital stock authorized, $150,000, of which $-«.000 in
treasury; no bonded debt. Dividends. <t per cent. Owns 4^ miles of
track and an eleotrio-llghting plant; also gas plantain Negaunee and
Ishpemlng.
OFFICERS—Pres., T. A. Rockwell, Chicago; Vloe-Pres. , F. Braastad

Ishpeming; Sec. & Treas., A. B. Miner, Ishpemlng.—V. 77, p. 350.

NETHERLANDS (HOLLAND).NETHERLANDS TRAMWAYS CORPORA-TION.—Electric and horse. (Her Map on pag* 98S*.i
Organization— Incorporated in Connecticut on December 11, 1902

Controls, through the owner-hip ot a majority of its oapital stock
(600,000 guilders), the Eerste Nederlandsche Eleotrlsche Tram Maats-
chappy (First Netherlaud Tram Company), which owns all of the
street railways In the city or Haarlem. Holland, with the exception
of 2 miles of horse railroad and a line to Zandvoort, on the North Sea,
the second largest Dutoh seaside resort.
The Netherlands Tramways Corporation also owns the entire oapital

stock of the Electrische Spoorweg Maatschappy, which is building
under concessions from the Government of the Netherlands, a double-
track electric railroad from the oenter of Amsterdam to Haarlem, a
distance of about 12 miles, which it is expected will be in operation by
the middle of July, J 904. The bond issue of this oompany, 3,000,000
guilders, 4% ($1,200,000). was all placed and is owned in Holland.
Its stook has been fully subscribed at par by the Netherlands Tram-
ways Corporation, the present owner of the stock, and the cost of the
real estate, franchisee and construction of double-track road from
Haarlem to Amsterdam has been partly raised by the sale of the com-
pany's bonds above mentioned and partly by sale of Its Btook to the
Netherlands Tramways Corporation.

Stock & BONDS— Date. Interest. Outstanding. Maturity
Common, $2,000,000 ($100) $2,000,000

:i
1,500,000

3,000 000
guilders Jan. 1, 1953

Pref, 5p c, cum., $1,500,-
000 ($100)

Eleo. Spoor. Maatschappy i

mtge., 3,000,000 gulL > 1903 4 J-J
($1,200,000), 1,000 gull. )

Bond* -Bonds are subject to eall after December, 1905. at par.
The Eerst Ned. Tram El. Maatschappy has an issue of 695,000 guilders
($278,000) bonds outstanding.

Road—Owns 6 8 miles In City of Haarlem; 1 '8 miles, Haarlem to
Bloemendaal and 6*6 miles from Haarlem to Zandvoort; total, 152
miles. An extension from Haarlem to Amsterdam, 12 miles of double
track, or 24 miles single track, is under construction, and is expected
to be completed by July 1, 1904.

OFFICERS—Pres., Henry J. Pierce, Buffalo; Vice-Pres.. G. L Boisse-
valn, New York; Seoretary, W. Paxton Little, New York; Treasurer,
Edwin Henderson, New York; Fiscal Agents, Kean, Van Cortlandt A
Co.. New York.— V. 78. p. 331.

NEW ALBANY, IND.
UNITED GAS & ELECTRIC CO-
Organization—Incorporated In Indiana in 1902 and acquired the

New Albany Street Ry.. New Albany Gaslight & Coke Co. , New Al-
bany Light, Heat A Power Co., New Albany Water Co., Indiana Water
Co., Jenersonville Electric Light, Heating, Gas A Coke Co. and Jeffer-
sonville Light <fe Wator Co.; also controls the Jeffersonvllle New Al-
bany & Sellersburg Electric Ry. Franchises 45 years in New Albany
and 50 years in Jeffersonvllle from 1902. Guarantees the $250,000
1st mtge bonds of New Albany 8t. Ry. Co.

STOCK & BONDS— Date. Interest. Outttanding. Maturity.
Stock, $1,000,000. $100 $1,000,000
lstmorleaire *7"iO OOO ( 1902 5 g, J-J. 75 0,000 See text

Jni rt V* i n?vr^ ' « •' \ Interest at Amerloan Trust <fe Savings B*k,goia i.:j-.j.,uw- o (chic, Trustee, and at Eliot Nat. B'k. Boston.
Bonds—Mature serially from 1907 to 1942, bnt may be oalled after

July 1, 1912, at 105 and Interest.

Officers—President, Samuel Insull, Chicago; Vice-Pres. and Treas..
R. W. Waite; Sec, J. D. English; 8upt,, J. W. Dunbar. V. 74, p. 1246;
V. 75, p. 347, 1401; V. 77, p. 351, 2340.

(1 ) LOUISVILLE A SOUTHERN INDIANA TRACTION CO.
Organization—Incorporated in Indiana in 1903, and is suooesser

to the So. Indiana Interurban Ry. Co. Leases the New Albany Street
Ry Co. for 25 years from Aug. 1, 1903, (with privilege of renewal for
25 years) at a yearly rental of $500, the Interest charges and taxes and
dividends of 4 p. c. on pref. stock. V. 77. p. 769. In May, 1904, ac-
quired the Highland RR. for $10,000 in bonds» V. 78, p. 2012. Is
controlled by ihe United Gas & Electric Co., which see above. The
Trowbridge A Nlver Co., Chicago, Is interested. Franchises owned are
for 50 years ; also permitted to carry freight.

STOCK & BONDS— Date. Interett. Outstand'g. Mmturlty.
Common, *2.0i 0.000 ($10) $2,000,000
Pref. 6% oum., $1,000,000) , nn n^.
($10) S

lou.uou

1st mort^e «1 OOO 000 ( 1903 5 * M SlB 357,000 Sept. 15, '23

com f*50oV*i oobi «
' \ Int - at^^ TruBt * Bmr

-
B»nk

-
Chicago,

gold ($500 & $1,000) .o
I and D 8 JTa8t Co t

Lonjgvme, Trustee*.
New Alb.8t.Ry., $250,000.) 5 F-A 250,000 1927
guar, p.&l s Int. at United States Trust Co., Louisville

Bonds.—No sinking fund, but bonds are subject to call after 10 years
at 105 and Interest. The remaining $643,00o of 1st mort. bonds oan
only be Issued for 75 p. o. of cost of further extensions and better-
ments. The New Albany St. Ry. bonds are subject to call on any
interest date at 105.

ROAD.—Operates 23 miles of track, Including 10*3 miles leased from
New Albany St. Ry., and also line between New Albany and Jefferson-
vllle. An extension to Louisville is under construction; also connec-
tions with other interurban lines connecting Cincinnati, Indianapolis
and Columbus. Has contract with '"Big Four" RR. for use of its bridge
over Ohio River and with Louisville K> . Co., allowing its oars to enter
Louisville. Will erect an interorban terminal on Market St., Louis-
ville. Girder rails, 90 lbs , T rails 75 and 77^-^8.

OFFICERS-— President, Samuel Insull, Chicago; Vice-Pres. and Treas..
R. W. Waite; Secretary, J. O. English.-V. 77, p. 349, 769, 2339; V. 78,
p. 2012.

NEW BEDFORD, MASS.
DARTMOUTH & WESTPORT STREET RY.-

An electric road.

Organization. Etc.—Stook, $150,000; 1st mort., $150,000. dated
1895, gold, c* ($1,000 each), 5s A-O, Issued $90,000, due April 1, 1915,
trustee, International Trust Co.. Boston, where Interest is payable.

Dividends—8 p.c for several years.

ROAD -Connects cities of Fall River and New Bedford. Owns 9*84
miles of track and operates In all 19*97 miles of main track.

Earnings—Fiscal year ending Sept. 30, 1903, gross, $145,6"6; net,
$35,966; int. and taxes, $14,880; dividends, $12,000; surplus, $9,086.

Officers—Pres., H. H. Crapo of New Bedford; Vice-Pres., Thos. W.
Triup; Treas., E. 8. Wilde, New Bedford; Sec, Robt. ». Goff. Fall River.

NEW BEDFORD & ONSET STREET RY-A
trolley road.

Organization Incorporated in Massachusetts In 1901. This com-
pany is owned in the same interest as the Union Ry. Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $500,000, $100... $.=-.00,000

lstmortffac-e ^OOOtV> ( ^°2 5g. J-J 280 000 Jan. 1, 1922
J
m
-?7*nH ' n l ] *nt. at International Tr. Co.. Boston. Trustee.goia wi.uvu) o (i No Binding fuud an(i not subject to oaU.

Floating debt Sspt. 30, 1803 $71,500

Road- Owns 2185 miles of track on 16 miles of road between Fair-
haven and Onset.

Earnings—For year ending 8ept. 30, 1903, gross, $91,721; net,
$82,HI?; interest and taxes, $24,63 1; surplus, $8,186.

OFFICERS -Pres., H. H. Crapo; Vice-Pres.. Thos. B. Tripp; Sec, Clar-
ence A. Cook; Treas., Elton S. Wilde; Man. E. E. Potter.—V. 74, p. 327.

UNION STREET RAILWAY -A trolley road.

Organization—incorporated March 18. 1887.

STOCK & BONDS— Date. Interest. Outstand'g. Last div., etc.

Stock,$900,000(nar$100) ...... Q-F $900,000 May, '04, 2%.*Cons. M. for $500,000, g.. < 1894 5gJ-J 400,000 Jan; 2, 1914
s. f., c*, not sub), to call t Int. at Old Colony TrustCo.. Boston, trustee.

Notes payable on Sept. 30, 1903 $74,838
Dividends—In 1896-97, 10 per oent; in 1897-98, 6 p. c; 1898-99 to

1902-03, Inclusive. 8 p. c ; in 1903-04, Feb., 2 p. c; May, 2 p. c.

Road—Owns 30*46 miles of traok.

Earnings—For years ending Sept. 30.
1903. 1902. 1903. 1902.

Gross earns... $367,949 $329,163 | Dividends paid.. $48,000 $48,000
Net 107,496 125,768 I Bal.,sur.,for year 4,259 22,380
Int.,taxes, etc. 55,237 55,388

|

OFFICERS—Pres., H. H. Crapo; Vice-Pres., Thos. B. Tripp; 8ec,
C. A. Cook; Treas., E. 8. Wilde; 8upt., E. E. Potter, all of New Bed-
ford.—V. 63, p. 1061; V. 70, p. 947, 1050; V. 75, p. 1088.

NEW HAVEN, CONN
CONSOLIDATED RAILWAY CO-A trolley road.
Is controlled by the New York New Haven A Hartford RR.
Organization—Is a consolidation in 1904 of the Merlden Electrio

Ry., the Fair Haven A Westville RR. (which had previously absorbed
the Winchester Avenue *y.), t:o • onsolidated Ry. Co. (which latter
company was formerly known as the Worcester & Connecticut East-
ern RR., and name changed in May, 1901,) and the Worcester <fe t»outh-
bridgo Street Ry., the property of the latter company having been
purohaaed at private sale. Sec V. 78. p. 2011, 201 3. The New York
New Haven & Hartford RR offered stockholders ot the Fair Haven &
Westville RR. $50 in 50-year 3H per cent debentures for eaoh share
of stock held, par bolus; $'J5. See V. 78, p. 9i9. Stockholders of the
Fair Haven A Westville were given until June 18, 1904, to exchange
their stock.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock (1)

N
gold%8?u^?d

r
D?F.F.

t

<feW: }
1893 5 8 M"S 283 '000 SePt- *• 1933

New Haven Street Ry.—
1st mort., gold ($600,000).. ) 1893 5 g. M-8 600,000 Sept. 1, 1914
$500 and $1,000 J Int. at Am. L. & Tr. Co., Boston, Trustee.

1st purch'e M.$250,000 g.c ) 1894 5 J-D 250,000 June 1, 1914
$1,000 not subj. to call... ) Int. at Am. L. & Tr. Co., Boston, Trustee.

Winchester Ave., 1st mort., > 1892 5 g. M-N 500.000 Nov. 1, 1912
gold ... o**rj Int. at Boston Safe Dep. & Tr. Co., Bo»ton.

Wor.&Conn. 1st M., sf.,g.,/1902 4<«g.JJ 1,992,000 Jan. 1, 1943
»a, 100,000 ($l,000)....c* s Infst at NT Y. Seourity A Tr. Co., Trustee.

Wor.&Web.lstM.,$150,000)1899 5 g. J-D 150,000 Dec. 1, 1919
($1,000), gold. . . . c* s Int at Internat'l Tr. Co., Boston, Trustee.

Meriden Horse RR. 1st M., ( 1891 5 A-O 85,000 Oct. 1, 1911
$100,000 ($1,000) 5 Interest at Oirard Trust Co. of Philadel'a.

Vferlrten Horse RR mort (
1894 5 g. J-J $415,000 Jan. 1, 1924.

Merirten Horse kk. mort., > rnterest at Girard Trust Co., Philadelphia
goia, ifrouu.uuu

( Btate xreaRujer f Connecticut. Trustee.

Bonds—The Winchester Ave. bonds are joint obligations of the Win-
chester Ave. RR. Co. and the New Havm & West Haven and cover all

property owned or to be hereafter acquired under the charters. Of
the Worcester & Connecticut Eastern bonds, $1,050,000 are reserved
for extensions and improvements at 75 per oent of cost. A sinking
/und on these bonds commences in 1908, when »10 per bond is payable
yearly. Bonds oan not be oalled, but may be bought on 3% p. o. basis
or better, and kept alive for sinking fund. The Worcester & Webster
bonds cannot be called before maturity, but $3,000 per annum is pay-
able to a sinking fund.

Earnings—Of the consti'uent companies before consolidation for
the fiscal year ending June 30, 1903:

'Fair Haven Wnrc.& Mt'Ulen fWorc.Jc Total
& West. Conn, UasU Klec. SuutrUtrUtge. all comp's.

$ $ $ $ $
Gross earnings. ...1,074,957 123,200 150,167 102,387 1,150,711
Oper. expenses... 642,962 94,031 94,589 53,102 884,684

Net earnings.... 431,995 29,169 55,578 49,285 566,027

Fixed charges 222,264
Dividends 205,166

38,155 39,976 19,923
15,000

320,318
^-'0,466

Surplus

.

4,265 def.8,986 15,602 14,362 25,243

These figures* Include figures of the Winchester Avenue 8t. Ry.
are for year ending Sept. 30, 1903.

Road -Operates all lines In New Haven and suburbs, 11581 miles;
all roads in Meriden, Including line to Walllngford, 21-70 miles; line
from Worcester, Mass., to Southbridge.Masa., 20 miles; and a line from
Worcester, Mass., to Danielson, Conn., with branches, 52*91 miles.
Total track operated 21045 miles.

Officebs—President, C. S. Mellen; 1st Vice Pres , E. H. McHenry;
2d Vice-Pres., H. M. Koohersperger; Secretary, J. Q. Parker; Treasurer,
A. S. May.—V. 78, p. 1961, 2011 , 2384.
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(a) WEST SHORE RAILWAY—A trolley road.

Organization—From Deo., 1895, road was leased for 99 years to
Winchester Avenue BB.; 'dividends of 5 per cent guaranteed.

STOCK & BOND8— Mile*. Dale. Interett. Outstanding. Maturity.
Stock, $200,000 ($25) 5 $80,000 f.p. 5% dl v. guar.
1st M., $30,000, gold, ) 39 1894 5 J-J 30,000 July 1, 1914
subject to oall s Interest at Merchants' Nat. Bank, New Haven.
Due Lessee for " Betterments " June 30, 1903, $93,673.

NEW LONDON, CONN.NEW LONDON STREET RY-A trolley road.

ORGANIZATION—Incorporated March 7, 1888. Perpetual franohlse.

STOCK & BONDS— Date. Inttrsst. Outstand'g. Lant din. .etc.

^OO.^
00

:

00
. .^.^---- J - J $250.0O<> '»-. 1904, 2%

1st M., $150,0*66, gold. 1893 SgA-O 140,000 Oot. 1, 1923
Interest and dividends are payable at American Loan <fe Trust Co.

Boston. Of the mortgage for $150,000 the balance unissued Is reserved
to be applied under laws of Connecticut for new property, as needed,
at not exceeding 75 per cent of its cost.
Dividend! July, 1894, 2*« p. o.; In 1895, 6 p. o.; In 1896, 7 p. c; In

1897, 7 p. o.; In 1898, 7 p. c; In 1899, 5 p. o.; In 1900, 4 p. c; In
1901, 4 p. c; In 1902, 5 p. o.; In 1903, 4»g p. c; In 1904, Jan , 2 p. o.

Road—Owns 8*07 miles of road (single track) laid with 48-lb. T rails.
Operates 25 oars and 2 snow plows; standard gauge.

Annual Report—For year ending June 30, 1903, gross, $70,844; net,
$24,590; int. and taxes, $11,200; dlv. (4>a?£), $11,250; surp., $2,140.

OFFICERS—President and Secretary, Walter Learned, New London;
Treasurer, William A. Tuoker, Boston; Superintendent and Purchasing
Agent, Lorenzo Bentley—V. 61, p. 611; V. 62, p. 684: V. 74, p. 04.

NEW ORLEANS, LA.
ALGIERS GOULDSBORO & GRETNA-
Road—375 miles with animal power. Capital stock, $25,000; bond*

$25,000. Prest., Treas. & Supt., A. M. Halliday; Gen. Mgr.,A.Roupuoh.

NEW ORLEANS RAILWAYS CO-Rallway and
lighting system.

Organization—Incorporated under New Jersey laws on Jan. 28,
1902, with $5,000,000 capital stook, and on April 1, 1902, took over
under lease (V. 73, p. 1356.) the New Orleans City RR. Co. In May,
1902, capital stock was increased to $40,000,000 and a new mortgage
for $40,000,000 oreated to provide for the acquisition and oonsolida-
tldn of the New Orleans City RR., New Orleans & Carrollton RR.
Light A Power Co., Orleans RR.,St. Charles Street RR., New Orleans
Gas Light Co., New Orleans Lighting Co., Edison Electric Co. and
Merchants' Electrio Co., comprising all the street railway and light
ing Interests of New Orleans. For terms of exohange see V. 74,
p. 988, 1089, 1139. The St Charles Street RR. was acquired on terms
Klven in V. 75, p. 290. Has also acquired the rights and franchises of
the N. O. & Pontohartrain Ry. V. 75, p. 290. In March, 1904, Attor-
ney-General Guion brought suit to prevent the company from taking
leases of the constituent companies. See V. 78, p. 1275.
The New Orleans Railways Co. owns 95 p. o. of the $7,490,500 com-

mon and preferred stook of the New Orleans City RR., the entire
$234,700 stook of the Orleans RR., the entire stock of the Hew Orleans
&s Pontohartrain RR., 99 p.o. of the $7,100,000 preferred and common
tock of the New Orleans & Carrollton RR. light A Power Co.,
98 p.o. of the $953,300 stock of the St. Charles Street RR., the entire
$2,000,000 stock and $1,883,000 of the $2,000,000 outstanding 5 p. e.
bonds of the New Orleans Lighting Co., 39 p. o. of the $3,750,000 stock
of the New Orleans Gas Light Co., also has »n option until March 1,
1925, on 54 p. o. additional. See V. 76, p. 1144.
City proposed to build a municipal lighting plant, but bids were re-

jected in Nov., 1903; contract for 10 years from Sept. 30, 1905, later
awarded to the New Orleans & < arrollton RR. Light & Power Co., one
of the constituent companies of the New Orleans Railways Co.
Provision was made for sufficient securities to take up all the stook

of the constituent companies and all their bonds whioh oan now be re-
tired. Suoh of the bonds of the constituent companies as cannot be
retired at present appear in the table below.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Com., $30,000,000 ($100) $27,588,900
Pf.4%. ,$10,000,000 ($100)
cum. from J'ly 1, 1902 J.-J. 8,792,400

N. O. Rys.Co. mort.,$40,-)1902 4^ g. J.-J. 17.809,000 July 1,1952
000,000 gold. s. f. ($100, Vint, at N. Y. Sec & Trust, N. Y., Trustee;
$500, $1,000) c'&r) also at 4 New Orleans banks.

N O Citv sen mort*ase <\
1898 4"5 »• 3,200,000 July 1, 1943

slVV™ onn ™ih g g
' \ Int.at 4 p. c. for 5 y'rs and 5 p c. thereafter,;*j,zdu,uw, goio. .
^ payaDfe at Louisiana Nat. Bank. New Or.

New Orleans City & Lake
)

™* *
ftf

"J
B . ™%&%J*?.Ql'J?f%lot m frvi. *q nriA nnn I Sub. to call for s.f. on &aft.July 1,98 at 110

iniri tennAn ' ' iv? I Columbia Finance <fe rr. Co.,Loulsv,Trustee.
Kuiu, sow do o

j Int payable at New origans JSat. Bank.
N. O. Trao. Power.-house) 1897 6«J-J 105.000 June 1, 1917
1st M., g., s. f . ($1,000) $ Interest at Louisiana Nat. Bank.

N O Power-house mort <\
1901 5 « J"J 200,000 July 1, 1943

Jnid iwoo nno i Fidelity Trust Co.. Louisville, Trustee,
goiu, ^zuu.uuu

^ Int at LouMana Nat- BaD fe, New Orleans.
N. O. & Car.lst mortgage. . 1882 6 F - A 95,000 1906

Int. at Hibernia Bank & Tr. Co., N. O.

N. O. A Car. 2d M., gold.. ..1893 6 F - A. 350,000 5 ions
Int.at Hibernia Bank & Tr. Co., N. O.

£ {£$
Doconsol.M., $2,000,000) 1«99 5 J- J 1.555,000 Feb., 1933
r$500 and $1.000) 5 Interest at office of company.

C
con8o* M

la
*
b(
$800 00*6 1

1896 6 * M"N 749 <000 M^ *• 1946

($500 & $1,000) ) Interest at New Orleans office.

Edison Eleo. ofN.O.lstM") 1899 5 J-J 2,500,000 Jan. 2, 1929
($l,000)s.f.,$2,500,000c* $ Amer. Loan & Trust, Boston, trustee.
Meroh'ts Elec. Co. 1st M., ) 1899 5 g. J-J 300,000 July 1, 1929
$500,000, gold ($500) o* 5 Merchants' Loan & Trust Co., Chicago,Trus.

New Orleans Gas L. Co 1883 5 J-J $7ti,000 1913
[$46,000 can be retired April. 1903, and $30,000 April, 1908.]

Interest at the People's Bank, New Orleans.
Orleans RR. mortgage, < 1895 6 J-J 300.000 1912
$300,000, gold o \ Int. at Commercial Nat. Bank, New Orleans.

Second mort eold o* 1897 6 J"J 100,000 1912Beoond mort., gold.... o
j May b(J called ftt par after 10 year8

^S^OOOO^sfoOO
1
)^ 1902 *K.J-J 375,000 Jan. 1, 1952

gold, o ... I
Int at Provitlent B'k & Trust Co., New Orleans

Bondt—Ot the New Orleans & Carrollton consol. bonds $445,000 are
reserved to retire a like amount of old 1st and 2d 6s. A sinking fund
of $30,000 per annum is provided for the redemption of N. O. City &
Lake RR. bonds. The Merchants' Electric Co. bonds are subject to
oall at par at any time. A sinking fund of $10,000 per annum is pro-
vided for redemption of Orleans RR. bonds. The St. Charles St. RR.
bonds are not subject to oall, but a proportionate amount will be re-

tired yearly by purchase in open market.
Of the $40,000,000 mort. of the New Orleans Railways Co. $12,846,-

000 were reserved for prior liens and $7,154,000 for future extensions
and improvements. The stock and bonds acquired with the issue of the

••<

new bonds are to be deposited as Beourity for same. A linking fund of
*2 p. o. per annum of outstanding bonds commences July 1, 1909, and
runs for 20 years; thereafter, until maturity, 1 p. o. of outstanding
bonds. Said fund is to be used In purchasing the bonds at not exceed-
ing 105 and Interest.

voting Trust -Stook is to be held for five years In a voting trust to
oontrol management of property.

Road—Companies controlled operate about 188 miles of track.

Income Account of the New Orleans Railways Co. for the six mos.
ending June 30, 1903: Income from stocks and bonds owned, $424,-
229; interest, taxes, etc., $414,003; surplus, $10,226.

Latest Earnings (Oompaniee Controlled}—For 6 months ending
June 30, 1903:

Ttar. Qross. Set. Taxes. Interest. Surplus.
1903... .$2,188,345 $993,513 $191,901 $313,065 $488,546
1902... . 2,109,676 981,012 154,701 314.637 511,624

Dec. 1, 1921
June 1, 1916

O.. Trustee.
May 1, 1910

' Of the Railways Co.'s 4 1* p. o. bonds (with interest running from
July 1, 1902), $12,303,000 were Issued prior to Jan. 1, 1903.

Officers—Prest., Elwln C. Foster; Chairman of the Board, R. M.
Walmsley: 1st Vice-Prest., J. W. Castles; 2d Vice-Prest, Joseph S. Da
Grange; Treas., H. A. Ferrandou ; Secy., Geo. Denegre.—V. 76, p. 919,
973,1144,1193,1249; V. 77. p. 627, 1874, 2159; V. 78, p. 1275.

NEW PHILADELPHIA, OHIO.
TUSCARAWAS TRACTION-A trolley road.

Organization—Incorporated December, 1901, and Jan 1, 1902,
absorbed the Tusoarawas RR. and the Tnsoarawa* Electrio Co. May
15, 1903, oontrol acquired by Tuoker, Anthony & Co. of Boston.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.
Stock. $350,000 ($100) $250,000 Jan ,1903, \%
1st M.. g„ $350,000 1901 5 None
Tu8.RR.lstM. r$100,-J1896 6 g. J-D 100.000
000, ($500», gold.... I Int. at Cleveland Tr. Co., Cleve.

Tns Fl«« To 1st M $
189° 5 MN 100,000

'rus. fcieo. co. 1st no...
i luU at 8avlng8 & Trust Co., Cleveland, Trustee.

Stock and Bonds—Of the $350,000 new 1st mortgage, $200,000 arc
reserved to take up prior liens when they mature.

Earnings For calendar year 1903, gross, $53,363; net, $14,306;
interest, S13.791; dividends, $1,870; defloit, $1,355.

DIVIDENDS.—In 1902, 2 p. o.; in 1903, Jan., \p. o. None since.

Road.—Owns and operates 14 miles of traok from New Philadelphia
to Uhrichsvllle, Ohio, and from New Philadelphia to Canal Dover.

OFFICERS—President, P. L. Saltonstall, Boston; Treasurer. rhauncey
Eldridge. Boston; Secretarv, John O. Rice, Boston; General Manager,
Geo. W. Reunds, Canton.—V. 73, p. 1209, 1265; V. 74, p. 96.

NEW YORK CITY, N. Y.
MANHATTAN RY-—**ee Investors* Supplement.

METROPOLITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on

February 14, 1902, with a capital of $30,000,000. It holds the stook
«f the New York City Ry., which In turn leases the Metropolitan
Street Railway Co. V. 74, p. 379. Also owns all the stock of the
People's Traction Co. and the New York Westchester A
Connecticut. The powers of the company are very broad
and allow it to acquire the securities of corporations of
New York State or any other State, "inoluding corporations
which own, operate or lease, or whioh are organized for the purpose
of constructing, owning, operating or leasing street surface rai roads,
elevated railroads, rapid transit railroads, underground railroads,
tunnels, bridges, tunnel railroads, railway terminals, or railroads of
any character or description In the City of New York or its suburbs,
or in territory adjacent thereto, and corporations engaged in furnish-
ing or organized to furnish electricity for any lawful purpose, or
power in any form, for use upon, or whioh may be used upon, street
railroads or other railroads," etc. Also "to purchase, acquire, hold
and dispose of the stocks, bonds and other evidences of indebtedness
of any corporation, domestlo or foreign, and issue in exohange there-
for its stock, bonds or other obligations." The duration of the cor-

Soration is to be a thousand years. The directors need not be stook-
olders unless theby-laws of the company shall so require. On June

10, 1903, second payment of $25 per share was made, making total
paid in $50. On July 30, 1903, Tlios. F. Ryan and associates purchased
the stockholdings of Kuhn, Loeb & Co. V. 77, p. 511.

Stock Authorized— Date. Bate. Outstanding. Lastdiv.
Stook, $30,000,000 (par $100) $50 paid in

Officers—President. H. H. Vreeland; Vice President, R. W. Mfcade;
8eo'y and Treas.. Edward W. 8ayre. Directors— William H. Baldwin
Jr., Edward J. Berwind, Charles A. f'onant, Paul D . Cravath.John D.
Crlmmlnp, Thos. Dolan, Thos P. Fowler, Frank S. Gannon, George G.
Haven, James H. Hyde, Augustun D. Juilliard. R. W. Meade, P. A. B.
Wldener, Thos. F. Ryan, H. H. Vreelend.—V. 76, p. 1301, 1407; V. 77,
p. 511,824.

(l)NEW YORK CITY RAILWAY.
This company was incorporated In New York on Nov. 25, 1901, as

the Intel-urban Street Railway, with a capital of $500,000, but on Feb.
10, 1904, assumed name as above. V. 78, p. 48; V. 17, p. 1874. Di-
rectors need not be stockholders. Under the arrangement for financ-
ing the needs of the Metropolitan Street Ry., the stock of the Inter-
urban was in February, 1902, increased to $20,000,000, all of which
was taken by the Metropolitan Securities Co. The lattf r company
paid $23,000,000 cash into the treasury of the Interurban Co.. "re-
ceiving in return stock of the Interurban at par and debentures
bearing Interest at a rate not exceeding 4%." v. 74, p. 379. The Se-
curities Co. Is also to acquire all future Issues of stock or securities of
the Icterurban Co., now the New York City Street Ry. The $23,000,-
000 of cash received by the Interurban was paid over to the Metro-
Solltan Street Ry. Co., which latter In payment turned over $11,000,-
00 Metropolitan St. Ry. refunding 4s (since disposed of) and certain

securities "liberated by the payment of the unfunded debt and other
assets now almost entirely unproductive." The list of securities
included $7,880,000 of Third Avenue RR. stock. The Inter-
urban Co. also leased the Metropolitan Street Ry. for 999 years
from Feb. 14, 1902, for 7 per cent per annum on its stock. In a suit
brought by Isidor Wormser Jr., Justice Scott in the New York Su-
preme Court on June 22, 1903, declared the lease valid and dkmiissed
the charges of fraud.

Dividtnds or
STOCK AND BONDS— Date. Rale. Outstanding, maiurity.

Stock, authori'd $20,000,000

)

,17ai„ ,,Art
par, $100 \

»/,y^i,2uu

10-year notes, $15,000,000... 1902 3 A-O 5,676,000 April, 1912

* There was also due the Metropolitan Securities Co. on Dec. 31,
1903, $5,078,800 stock.

Officers—President, H. H. Vreeland; Vice Prest*., F. S.Gannon
and D. B. Hasbrouck; Secretary and Treas'r, C. E. Warren; Auditor
D. C. Moorehead; Purch. Agent, A. C. Tully; Gen. Manager, Oreu Root
Jr.—V. 76, p. 1300; V. 77, p. 33, 36, 88, 948, 123U, 1874, 1875,
2339; V. 78, p. 48, 288, 584, 769.
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METROPOLITAN STREET RAILWAY-
Underground trolley and horse.
Lease and Neio Financial Arrangements— In February, 1902, ar-

rangements were carried out (afl narrated above in the remarks con-
cerning the Metropolitan Securities Co. and the New York City-

Street Ry Co.) for meeting the company's financial needs, and on
Feb. 14, 1902. a lease was made of the Metropolitan Street By. for
7 per oent on ltd stock to the Interorban Street Ry. (now the
New York City Street Ry.) for 999 years. V, 74, p. 379. The
Metropolitan street Railway reoelved approximately $23,000,000 to
liquidate the unpaid remainder of the floating debt incurred in the
purchase of the stock of the Third Avenue RR. Co. and " to defray the
expeuse of extending the electrical system to upwards of 80 miles of
Metropolitan lines still operated with horse cars." In payment the
Metropolitan turned over $11,000,000 of its new Refunding 4s and
certain securities! and other assets In the Metropolitan St. Ry. treas-
ury, including $7,880,<>oo of Third Avenue RR. stock. Metropolitan
St. Ry. stockholders were given the right to subscribe for $23,400,000
stock of the eewMetropolltan Securities Co.
As part of the geueral plan, the Metropolitan St. Ry. at the same

time created a new mortgage for $65,000,000, $11,000,000, being for
immediate issue and going to the Interurban St. By., the rest being re-
served to retire prior liens.
on June 22, 1903. In a suit brought by Isidore Wormser J*., the

validity of tfie lease was sustained.

Organization—Organised on Nov. 12. 1895, and by consolidation,
lease aud otherwise has acquired control of practically all the street
railways of Manhattan Island except the Manhattan Elevated.
The Metropolitan 8treet Ry. has absorbed by consolidation the

following companies, embracing the " lines owned."
IN 1804 AND 1896—

Metropolitan Crosstown.
Lexington Ave. & Pav. Ferry.
Columbus A wth Ave. RR.

by lease or stock ownership:
Ninth Avenue RR.
Second Avenue RR.
Sixth Avenue RB.
Third Avenue RR (a)
Thirty-foarth St. Cross Town, (a)
Twenty-eighth & Twenty- ntath St.
Cross Town (a)

Twenty-third St. Ry.

IN 1898—
Houst. West St. A Pavonia Ferry.
Chambers St. A; <;rand St. Kerry.
Broadway Hallway.
South Kerry KR.
Has also acquired the following

Bleecker St.A Kulton Ferry.
Broadwav A 'ith Avenue
Central Cross Town, Including Chris-
topher «nd 10th St. (a)

Central Purk North A Bast River.
KiKhth Avenue RR.
Forty-second St. & Grand St. Ferry.
Fulto- St. Rlt. (a)
New York A Harlem,
(a) Make separate reports.

The miles of track operated have been increased from 80 In 1893 to
131 in 1894, to 140 in 1895, to 172 in 1896, to 220 in 1908. The
acquisition in 1900 of the Third Avenue system added 215 miles more
of track, making now a grand total of 435 miles of track.
The Elm Street Connecting Railway Co was incorporated In May,

1900, in the Interest of the Metropolitan Street Ry. to build a line on
Elm St. from Centre St. to Great Jones St. and through Lafay ette
Place, a distance of 6,000 feet, as a short route for the 4th Avenue line.
In March, 1900 (V. 70, p. 584), purchased in the open market a con-

trolling interest in the Third Avenue Railroad and in April. 1900, took
a lease of the same. In an interview in the New York "Times" Feb.
18, j 902, President Vreeland is quoted as saying, " We paid an aver-
age of 80 for our 80,000 shares of Third Avenue stock." On June
30, 1903, according to balanoe sheet, $7,880,000 stock of the Third
Ave. RR. was owned by the New York City Railway. In July, 1900,
built a strip of road across Manhattan Street, connecting the Metro*
politan system with the Third Ave., and began running cars through
from the Battery to Fort George.
Electric Lines.—The Broadway line was changed from cable to

underground trolley on Sunday, May 26, 1901. V. 72, p. 1055, 1080.
The Lexington Ave. Line was converted May 5, 1901, and the Colum-
bus Ave. line May 11, 1901. In addition the company is using its un-
derground electric system on Eighth Ave. line from 158th St. to Battery
Place; over the entire Fourth Avenue line ; over the greater portion
of the Second Ave. line; over the 23d Street line, and over the Sixth
Ave. line via 59th Street and Amsterdam Ave., over the branch of
the Third Avenue Railroad to Fort George, over the 7 th Avenue line;
over the 9th Avenue line between 53d Street and Cortlandt Street
Ferry and over the 14th and 86th sts. crosstown lines. V. 66, p. 337,
520.616; V. 67, p. 530, 736, 956; V.72, p. 936,989,1080; V.75,p. 135;
V. 77, p. 2159.
In August, 1899, began to operate the Twenty-eighth Street and

Twenty-ninth Street lines exclusively with air-power cars, but in
May, 1901, road began using horse cars again. In July, 1900, began
operating oars by the electrio storage battery system on the 34th
Street Cross-Town line, but on Sept. 13 was replaced by underground
trolley.
In July, 1901, the New York Transportation 'Co , having^purchased

the Metropolitan Express Co.. Inaugurated an express service on the
Eighth Ave. line. V. 73, p. 35.
Franchises -All franchises are perpetual, excepting the Klngsbridge

franchise, covering 3^ miles. For decision in New York Supreme
Court adverse to the validity of the franchise under which the Lex-
ington Ave. extension of the Houston West Street <k Pavonia Ferry
RR., and also the line across 116th 8treet,|was built, see V. 72, p. 45.'
Franchise Tax Legal—For decision of Court of Appeals in the case of

the Metropolitan at. By., affirming the validity of the franchise tax
law, see v. 76, p. 972. For reduction in assessments in legal pro-
ceedings, see V. 76, p. 331. For decision as to oar taxes, see V. 75.
p. 139*.

Tr a?isters.-The N. Y. Court of Appeals Jan. 29. 1904, dismissed the
application seeking to compel the Interurban St. Ry. to Issue trans-
fers at 125th St. and 8th Ave. on the ground that a mandamus was
not the proper remedy in suoh a oase. V. 78, p. 584. On the other
hand, on Jan. 19. 1904. the Appellate Term of the Supreme Court
reversed a deoision which refused to give a judgment for *S50 penalty
against the road for declining to grant a transfer at 23d St. and Broad-
way. V. 78. p. 288. Subsequently transfers at this latter point were
ooncoded, and the system of transfers considerably extended. V. 78,
p. 769.
Charge* concerning un*a~ntd dividends -Accountants' finding

showing no warrant for W. N. Amory's ohargee that unearned dlvi
dends had boon paid will be found in V. 76, p. 978 and 1030.
Sutway f,op0$als.—lii Dec, 1903, representatives of the Metropoli-

tan St Ry. threw out suggestions that the company might under oer-
tain conditions become bidders for any new north and south under-
ground road In Manhattan whioh the Rapid Transit Commission
might deolde to build: see V. 77, p. 2839. In April, 1901, the Commls
slon's Committee on Plan and Hoope made public Its report on the
most desirable routes. Some of the suggestions of the Metropolitan
Street Ry. wore favored. Bee V. 78, p. 821, 1550.

Stock & Bonds— Date. Interest. outstanding. Maturity.
StOOk ($100), $52,000.000 Q-J $r>2.000,000 Apr /j-,04 1\
Refund mtge., gold.c&r,

J
1902 4 g. A-O 15,134,000 Apr. 1, 2002

$65,000,000<*l,000,<&c) I Morton Tr. Co., N.Y., Trus. Int. atoffl. of Co
Metropolitan Street Ry.—

Gen. coll tr. M.. $12,500,- > 1897 5g. F-A 12,500,000 Feb. 1, 1997
000 g. ($1000, &o.).o*Ar S Int. at NatL Bank of Commerce, N. Y.

Metronol Crosst 1st M $
1890 ft A_°- 600,000 Apr. 1,1920etropoi. vTosst. ist m.

j Int ftt N y 8eour . ty & Tr c N *£ ^.^
Lex. Av.A P. Ferry 1st M.,

J
1893 5g Ma 5,000,000 Sep.1,1993

gold o*<fcr) Int. at Nat. Uk. of Commeroe In N. T.
Columbus & 9th Avenue

J
1893 5g. M-S 3,000.000 Sop. 1, 1993

1st mort., gold oAr. ( Guaranty Trust Co., N. Y. City, Trustee.
8o. Ferry 1st guar. ($1000)) . QOO _ . ^ „_„ „_ . , ,.„
$350,000.... .7 '$ l889 5 A~° 350,000 Apr. 1, 1919

Late. Interest
5 J-J
5 J-J

Outstanding. Walu-ity.
$1,500,000 Julv 1,1924
1,000,000 July 1,1905

9f>0,000
(Extended.)

Stock & Bonds—
B'way 8ur. RR., 1st M...

do do 2d M
Mort. on car stable prop- ) 1899
erties to Mutual Life \

Lessor Companies—
Broadway & 7th Ave. 1st con.1893 5g. J-D 7,650,000 Dec. 1, 1943

do do 2d M. 1884 5 J-J 500,000 July 1, 1914
23d St. 1st M. (extended). ...1893 6 J-J 100,000 Jan.l, 1909
Do debentures 1886 5 J-J 150,000 Jan. 1, 1906

Bleecker St.& Fulton F.l st M. 1876 4 J-J 700,000 Jan.l. 1950
42d St. A Grand St. Fer. lstM.1894 6 J-J 186,000 Jan. 1, 1909
2d Ave. 1st mortgage 1885 5 M-N 1,280,000 Nov. 1, 1909
3d Ave. debentures 1889 5 J-J 91,000 Jan., 1909
2d Ave. 1st consol. mort 1898 5g. F-A 5,039,000 Feb. 1, 1948
Christopher AlOth St. 1st M.l 898 4 A-O 210,000 Oct. 1. 19 1

8

t8thAv.certifioatesof ludebt.1884 6 F-A 750,000 Feb., 1914
Third Avenue RR.—See that company's statement.

Companies separately operated—
28th & 29th St. Crosst. 1st M. 1896 5 A-O 1,500,000 Oct. 1,1996
34th St. Crosstown 1st M ....1896 5 A-O l,000,00<i Apr. 1, i 996
Central Crosstown 1 st M 1882 6 M-N 250,000 Nov. 1, 1922

do notes, $2,250,000.1901 5 2,250,000 May 1, 1906
Fulton St. RR. 1st M., gold.. 1895 4 M-N 500,000 Nov. 1, 1995

t Interest on the $750,000 certificates of Indebtedness of the Eighth
Ave. RB. is paid out of the $215,000 rental whioh the Metropolitan
Street Ry. pays the Eighth Ave. RR.
Dividends—The dividends paid have been as follows, those prior to

1898 having been paid on the Metropolitan Traotion Stock, which was
Increased in 1892, from $20,000,000 to $30,000,000, and In October,
1897, was exchanged dollar for dollar for stock of Street Railway Co.:

Year— ) '92. '93. '94. '95. '96. '97. '98. '99. '00. '01. '02. '03.

Percent. 5 3 None. 555557 7777
In October, 1897, a distribution of 20 per cent in debenture certifi-

cates (naid off Oct. 15, 1898) was made to Traotion stockholders. (V.

65, p. 620.)

Bonds—The Lexington Avenue A Pavonia Ferry $s and Colum-
bus <t Ninth Avenue js were fully described in V. 60, p. 1146. Both
were guaranteed and later assumed by the Met. Street Ry. Co.
The general noil, trust mortgage of 1897 is secured by deposit of the

stocks (par value) of the Broadway & 7th Ave., $1,400,000; 42d Street
& Grand Street Ferry RR, $400,000; Central Park N. & E. River RR,
$300,000; 34th Street Crosstown Ry., $990,000; also all property of
H. W. St. & P. V. RR.. Chambers St. & Grand St. Ferry RR., Broadway
Ry., So. Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR.,
Columbus & 9th Ave., and Ft. Lee Ferry Extension; also leasehold
Interests, contracts, real estate (valued as below stated), etc. Bee ap-
plication to N. Y. Stock Exchange in V. 65. p. 826.
Of the $6s,ooo,ooo new refunding 4s, #54,0d0,000 were reserved to re-

tire prior liens amounting to $48,196,000, this latter not inoluding the
bonds of the Third Avenue Railroad and Its constituent companies.
The bonds have a second lien on the collateral deposited as security
for the general collateral trust mortgage of 1897; see particulars in
V. 74, p. 1308. Beeides the $11,OOO.OOu of bonds Immediately Issued
(going to the Interurban St. Ry.), $4,134 ,000 have been sold for re-
funding, making $15,13*000 outstanding. After Jan. 1. 19 JO, any
part of the bonds reserved for refundii^ not needed for that purpose
are to be available for the geueral purposes of the company.

Investments—(See official list in V. 65, p. 826.)—The following is

the par value of the principal stocks and bonds of subsidiary street
railways, which are the property of the company:
Broadway A 7th Ave., stock *.$1,406,200 . 28th A 29th Sts. (all), stock. .$1,500,000
Cent. Pk. N. A E. Riv., stock* 336,900 North & East River 263,700
i2d St. A Gr'd St. Fer., stock* 443,000 I 2d Ave., stock 15..000
84th St. Cr»sst'n (all), stock* 1,000,000 Cent. Crosstown. stock 499.600
Fulto» St. RR.
Cent Pk. N. A B. Rlv.,
42d St. A Or*d St. Fer.,

500.000
bonds. I,2o0.o(0
bonds. 5O.U0O

Third Avenue RR 8,00 000
23d st. Ry. IstM. bonds .... 5u,oOO

*Of these, the amounts named above are deposited as security for the gen-
erai-'oeH.'iteral trust mtge. of 1897 and the refunding mtge. of 1902.

ROAD-—The statement below includes all tracks owned by the Met-
ropolitan Street Railway Company, all tracks owned by companies
leased by the Metropolitan Street Railway Company, all tracks leased
from companies not in the Metropolitan System and from city of N Y.

Miles.
Track owned (electrio, 28-50 ; horse, 24'92 ;) 53-42

Roads Leased—
Bleeoker Street & Fulton Ferry RB 10-62
Broadway & Seventh Avenue BR 15-12
Central Park North 6 East River RR 19-90
Eighth Avenue RR 18-98
Forty-seoond Street & Grand Street Ferry RR 7-64
New York A Harlem BB 19-77
Ninth Avenue BB 1614
8econd Avenue BB 2593
Sixth Avenue BB 12-45
Twenty-third Street By 4-25

Total traok leased 150-80

Grand totai (electric, 12505; horse, 7917 204-22

The following shows the roads separately operated, with the traoks
owned by them:
Central Cross-town Bailroad 3-29 miles
Christopher <fe 10th Sts. Railroad 3-76 "
Fulton St. Bailroad 105 "
34th St. Cross-town Railway -96 "
28th & 29th Sts. Cross-town RB. 6-72 "

Total 15-78 miles
Adding the foregoing to the 204-22 miles inoluded In the earnings

of the Metropolitan Street Railway report, as above, we get a total of
220 miles of tracks Included in the Metropolitan System.
These figures do not embraoe the Third Avenue RR. system, whioh

comprises 215*21 miles of track. Inoluding this, the total of traok
owned and controlled by the Metropolitan Is raised to 435-22 miles.

Equipment—The Interurban Company, now New York City
Railway, to whioh the "Metropolitan" is leased, reports Its equipment
as follows: Box oars, motors, l,4b2; others, 430; open c*rs, motors,
749; others, 176; combination oars, motors, 96; express oars, motors,
20; freight motor cars, 8; service motor oars, 25; others, 9; snow-
plows, motors, 6; others, 13; sweepers, motors, 54; others, 23. Grand
total, motors, 2,415; other than motors 651.

Real ESTATE—The real estate in New York City (see V. 65, p. 826),
owned In fee, subject to the general mortgage & collateral trust
deed of 1897 (Including $2,450,000 subject to the prior lien of the
I ^xlugton Avenue mortgage) was valued In February, 1900, at *6,257 f

-

019: owned by subsidiary companies, $7,039,750; total. $13,296,769.
Annual Report—Full statement for year ending June 30. 1903. In

V. 77. p. 1230 Figures for earlier years are those of the Merroplltan
Street Ry. For 1902 3 and last three months of 1901-2 they are those
of the Interurban Co.
Note Results for 1902-*03 embrace operations of Central Cross

Town, 28th & 29th St RR . 34th Street Crosstown and Fulton Street
RR., not Inoluded In previous years.
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Gross earnings ....

Operating expenses. .

ltna-08.
....$16,178,563
. ... 7.806.M8

Net earnings »8,372. 4S
Other income 348.699

Total Income.,
Fixed charges.

Balance
Dividends

tS,62<>,844
6,111.506

1H01-0*.
fU.6ol,MH

8,789,275

»7,7«2.2W3
581.069

»8,34 3.W62
4.641,940

19O0-OI.
S14.063.782

rt,; 55.131

7.3O8.061
65.1.98.

*7.t'66.636
4.634,01*

1898-00.
$13,785,184

8.831.254

I7.16M.8S0
862.050

I7.ho5.880
4,445,720

Balance, surplus def.$130,452 $es:.02* $38,306 $214,289

• During last half of lftOO-Ol dividends were paid on $62,000,000 stock.

For earnings for calendar year 1903, as furnished to N. Y. Stock
Exchange, see V. 78, p. 2381.
The following shows the growth of the company's system.

ALL LINKS CONTROLLKD. LIVES INCHJDED_IN EARN8.—(Concl.)
Tear. Miles. Pay'g Pas*. Transfers.

1902-03 220
1901-02.. 212
1900-01.. 212^
18!*»-<>o -212K
1898-99 .'<>12-~

1897-98..212«

Latest Earnings

32S.49l.448
301601,431
29i.4i\s65
284,981,023
266.303,073
220.1/70,611

l'tui . Miles. Pay'o Pass. Transfers.
145.691,999 1003-03... l^R »7.877,W78 12 ;>.58^,lfl«

126,959.620 1901 02... 19.-) 2x8.007,915 115.524.48J
154,446,3*8 1900-01... 195 279.1.33.^66 141,786.860
148,792,756 1899-00... 195 273,575,217 1.<6.172.0*1
131,878,957 1898-99... 196 264.2o6.498 128.36.r»,161
106,418.778 1897-98... 195 198.770.109 90.380,411

-Including Third Ave. RR. and all oth i Jleased
and controlled companies for six mos. end. Deo. 31, 1903, and 1902:

Gross. Net. Other Inc. Int.,' Dir. <tc. Balance.
1903 $11,135,580 $5,357,961 $729,257 $6,028,132 ,">;t,086

1902 10,871,752 5,045,579 723,868 5,840,106 def. 70,059

OFFICERS—Pres., D. B. Hasbrouck; Vice-Pres , O E. Warren; Sec.
and Treas., D. C. Moorehead ; Gen Manager, Oren Root Jr.— V. 77,

p. 36, 89. 824, 2159,2338.2339; V. 78, p. 48, 49,288, 584, 820, 1168,
1519, 1782, 2334, 2381, 2381.

Companies controlled by metropolitan Street Kv.

(1) BLEECKER STREET & FULTON FERRY RR.—Horse and eleo.

Organization—Chartered Deo. 12, 1864. Leased to 23d st. Ry. Co.
Jan. 10, 1876 for 99 years ; lease assigned to Met. St. Ry., rental 7 per
cent on $700,000 bonds and 1 ^a per oent per annum on stock.

STOCK & BONDS— Par. Interest. Outstanding. Maturity, i re

Stock $100 HaJ.-J. $900,000 See text
1st mortgage,) 1,000 4 J.-J.g. 700,000 Jan. 1. 1950
gold, 1900. . . S Morton Trust Co., New York, Trustee.

The first mortgage bonds for $700,000 were 7s until Jan 1, 1900,
when they fell due and were extended by the Bleeoker street & Fulton
Ferry Co. at 4 per oent, on the same Hen, and made payable In gold.

Road—Owned 10-62 miles. Electric on 14th Street —V. 69, p. 1344.

(2) BROADWAY & SEVENTH AVENUE-Change to underground
electric ooourred in August, 1901.

Organization—Chartered May 26, 1864. Leased May 13, 1890
for unexpired term of charter and for any extensions of the same
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co
Rental—Interest on bonds and 10 per oent on $2,100,000 stock, ol

which Metropolitan Street Rv. Co. owns $1,406,200.

STOCK & BONDS— Par. Interest. Outstanding. Maturity.
8tock,$2,l00,00O<$100) $100 10 Q. -J. $2,100,000 See text
2d Mortgage of 1884...1,000 5 J. - J. 500,000 July, 1, 1914
B'way Surface 1st guar. 1,000 5 J. - J. 1,500,000 July, 1, 1924
do 2d M. int. as rent. 1,000 5 J. - J. 1,000,000 July, 1, 1905

So. Ferry 1st guar 1,000 5 A. - O. 350,000 Apr. 1,1919
By.& 7th Av. Con. M.of ) 1,000 5 g. J.-D. 7,650,000 Deo. 1,1943

T93 for $12,500,000.. s Interest at Guaranty Trust Co., N. Y., Trustee.

Of the consot. mort. of 1893 for $12,500,000, $4,850,000 wan reserved
to retire at maturity the other bonds in the table, but In June, 1904.
$1.500,u00 maturing fls were replaced by an Issue of the Metropolitan
refunding 4s of 2002. V. 78, p. 1549. The outstanding consols
paid for laying the Broadway cable. The consols are guaran
teed, principal and interest, under the terms of the mortgage by tot
Metropolitan Street Railway Co., whioh now owns the Broadway line

south of 15th Street. They cover the road owned in fee, also the right

to use the tracks on Broadway from 15th Street to the Battery; they
are also a direct lien on the cable, etc Trustee, Guaranty Trust Co
The Broadway <fe 7th Avenue assumed the Broadway Surface

1st mortgage bonds for $1,500,000 and payment of interest on the sec-

ond mortgage bonds for $1,000,000, for use of tracks between 15tb
8treet and ferry. South. Ferry 5s. assumed under lease.

ROAD—Including Broadway Electric, 7th Ave. and South Ferry lines;

owned 1512 miles,

INDEX—V. 58, p. 733; V. 73, p. 287. Offioe 621 Broadway.

(3) CENTRAL CROSSTOWN RR.— Electric and horse.

Organization- Chartered March 28, 1873. May 28, 1890, leased
the Christopher & Tenth St. RR. at 8 p. c. on stock and interest on debi.

In May, 1897, control was obtained in the interest of the Metropo -

tan St. Ry., which owns $499,000 of the stock. V. 64, p. 1001, 1042.
In March, 1904. was leased for 999 years to the Metro \ olitan Street

Ry. at a rental t f 15 p. o. per annum on capital stock in addition to a
guaranty of the principal and interest of the bonds of the Central Cross-
town RR. V. 78, p. 820, 1168.

Stock & Bonds.—
Stock, $600,000 ($100)...

1st mortgage ($1,000)... o-

lBt con. M., $3,000,000,'
gold ($1,000) c&r.

Date. Interest. Outstand'g. Maturity.
....15 Q. - J. $600,000 See text

1882 6 M. - N. 250,000 Nov. 1, 1922
Interest at Morton Trust Co., New York.
Am. Loan & Trust Co., Trustee
1904 4 g. M.-N. "ee text. May 1, 1952
Morton Trust Co., New York, Trustee.

, Interest at company's office.

Notes, $2,250,000 1904 5 . * ,2 0,000 May 1, 1906

The notes mentioned In table above are secured by deposit of $2,-

500.000 guaranteed bonds. See V. 78, p. 1548.
Dividends.—Dividends under lease are now 15 p. o. For record of

previous dividends see Street Railway Section for Feb. 27. 1904.

ROAD—Track owned is 3 29 miles; leases from Christopher A 10th

St. RR., 3" 6 miles. Total track, 7*05 miJes. All eleotric except 17th

and l8th Sts. from Broadway to Ave. A.

Annual Report—For years ending June 30.

Tr.toJune30. 1903. 1902. I 1903. 1902
Gross earnings. $485,200 $495,169 | Taxes & rent ).,, , 843 $106 531
Net ... 176,138 154.203 I Interest $»!«.»« T „'„*
Other income... MSI 5,093 |

Surplus 67,426 52,765

INDEX-V. 78, p. 1548.

(4) CENTRAL PARK NORTH & EAST RIVER. -Horse & elect.

Organization—Chartered July 19. 1860. Lease—Leased to Metro-

politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof

at 8 per cent on stock till Oct. 1, 1897, thereafter 9 per cent (V. 55, p.

894). Metropolitan St.Ry. owns $336,900 of the stock.

STOCK & BONDS— Par- Interest. Outstanding. Maturity.

Stock. (See rental above.).. $100 textQ.-J. $1,800,000 See text

Metropolitan St. Ry. refunding 4s were issued to take up the $1,-

200,000 1st consols maturing Deo. 1, 1902.

ROAD-Owns 59th St., East and West, with branoh to South Ferry.
19-90 miles. All eleotrlo on 59th Street.

. %S,t 09.339 $3,702,022 13,431.667 $3,S60,1''0
(7)3,639,791 (7)3,640,000 '(7)3,393.962 (7)3.145,891

Maturity.
See text.

Jan. 1, 1909

owned by the

Maturity.Outstanding
$500,000
500,000 Nov. 1, 1995

of New York. Trustee.

(5) CHRISTOPHER A TENTH STREETS RK.-Eieetnc.

Organization—Chartered April 25. 1873. Leased to Central Cross
town May 1, 1890, at 8 per cent on stock and interest on bonds.

Stock & Bonds Par. Interest. Outttandrg. Maturity.
Stock $100 8 Q. -J. $650,000 See text
1st mortgage ext. inM.OO" 4 A.-O. 210«'00 Oct. l, 1918
1898 s Guaranty Trust Co., New York, Trustee.

The $180,000 lsts were extended 20 yrs. from Oct. 1, 1898, and In
addition $30,000 bonds were issued at name time to take up the Real
Estate Mortgage of similar amount. V. 67, p. 370.

ROAD—Track owned is 3-76 miles.- V. 67, p. 370.

(6) EIGHTH AVENUE RR.—Underground trolley road.

ORGANIZATION Chartered Jan. 10. 1855. Road Is leaned to Metro
polltan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000
Ser annum, which provide* for interest on the scrip, 16 per cent divi-

ends on stock and $5,000 additional for organization expenses. V.
62, p. 40. Underground electric traction system used between 158th
and Battery Place V <;7, p. 178, 956.

Stock & Bonds.— Par. interest. [tutttantPg Maturity.
Stock $100 Quar. $1,000,000 see text.
8oripofl884 100 6 F. A A. 750,000 Feb., 1914
Scrip Is subject to call at par on any Interest day.

Road—Total track owned and operated, 18 -98 miles.

INDEX-V. 59, p. 780; V. 61, p. 364, 871, 925, 967; V. 62, p. 40.

(7) FORT GEORGE & ELEVENTH AV. RR.—To be an underground
trolley road.

Organization—Incorporated Nov. 19. 1898, in the interest of the
Met. St. Ry. to build a fine from 130th St. and 11th Ave., along 11th
Ave. to 17otli St., and another from 145th St. and 11th Ave. easterly
through 145th St. to the Harlem River. Stock authorized, $3,000.-
000. V. 67, p. 1109. Franchise granted December, 1889, for 25
years with privilege of renewal for another 25 years; 4 p. o. of gross
reoelpts to be paid the first five years, 6 p. c. the second Ave years, 8
per cent the third five years, and 10 per oent the remaining years of
operation. The road to become the property of the city at the termi-
nation of the franchise (whether original or renewed) upon payment
tor the same in accordance with definitely-prescribed rules. The Kings-
bridge franchise was granted the 3d Ave. RR. upon the same terms.

(8) FORTY-SECOND ST. A GRAND ST. FERRY—A horse railroad.

Organization—Chartered February 16, 1863. Leased to Metropoli-
tan Street Railway Co. from April 6, 1893, for duration of charter and
renewals thereof at 18 per oent on stock, payable in lawful money.
Met. St. Ry. owns $443,000 of the stook. Only a portion of the road
Is being operated, with enough cars to hold franchise.

Stock & BONDS— Par. Interest. Outstanding.
Stock $100 18 Q—F. $748,000
1st M extended ..1,000 6 J. - J. 186,000
ROAD-Owns 764 miles. V. 74, p. 1139.

(9) FULTON STREET RAILROAD—A horse road.

Organization. Chartered Oct. 29, 1895. Stook all
Metropolitan St Ry.

Stock & Bonds— Date, interest.
Stock, $500,000 ($100)
IstM.g., ($1,000), guar. < 1895 4g. M-N

p. and i. Met. St.Ry c* ) Guaranty Trust Co.

Earnings— For year ending June SO, 1903, gross, $38,099; net,
$7,770; other income, $200 ; charges, $21,667; deflclt, $13,697.

ROAD—Track owned is 1-05 miles —V. 62, p. 27'

(10) New YOKKA HARLEM RR.—Underground electric railroad.

Organization—Chartered April 23, 1831. Owns also a steam road
teased to New York Central, its securities, which cover the eleotric
roads as well as the steam line, being described under the title New
YorkA Harlem among steam railroads in our Railway and Industrial
«ECTroN. in July, 18;)9, the Metropolitan 8treet Railway jCo. bought
from the New York & Harlem the car-stable properties at Thirty

-

second Street and Fourth Avenue and at h6th St. and Madison Ave.
for +1,350.000 V. 6!', p. 180, 542, 591.
The electric (formerly horse) lines (19 -77 miles of track) were leased

to the Metropolitan Street Ry. for 999 years from July 1, 1896, for a
rental of $350,0"0 per annum the nrst live years and $400,000 per
annum thereafter, which is equal to 4 per ceut on the $10,000,000
mock; in addition $2,500 is allowed for organization expenses. V.
62, p. 1088. Line operated electrioally from Maroh, 1898, from City
Hall to 135th Street. In Jan., 1900, arrangements made with the
Third Ave. RR. Co. for running cars to Post Office. V. 70, p. 125.—V.
62, p. 1088; V. 69. p. 180, 542, 591, 645.

(11) NINTH AVENUE RAILROAD—An eleotrlo railroad.

Organization—Chartered July 29, 1859. The road Is leased to the
Metropolitan Street Railway Co. for 99 years from Maroh 12, 1892.
Rental—For first 5 years $48,000, whioh Is equal to 6 per cent on
capital stock ($800,000), and thereafter $64,000—8 per cent on same
and $2,500 for organization expenses. Stock, $800,000; par $100;
dividends, Q.—J. Road—Fulton Street to 126th Street, total track
owned and operated, 1614 miles.

(12) SECOND AVENUE RR.—Mostly underground eleotrlo.

Organization.—Chartered Jan. 21, 1853. Leased for length of char-
ter from Jan. 28, 1898, to the Metropolitan Street Ry. at 8 p. c. on the
stook for three years from March 1, 1898, and 9 p. o. thereafter. V.
66, p. 185. All el ctrio except 1st Ave Branoh.

SECURITIES.

—

Par. Interest. Outstand'g. Dividend, dtc.

Stock, $2,500,000, $100. $100 9 Q.—M. $1,862,000 See text.
1st mortgage of 1885.... 1,000 5 M. & N. 1,280,000 Nov., 1909
Debentures of 1889 1,000 5 J. & J. 91,000 Jan., 1909
1st oon.M.,g.,$7,000,000 ) 1,000 5 g. F. A A. 5,03^,000 Feb.1,1948
1898,guar.,p.*l.end.c* s Guaranty Trust Co., N. Y., Trustee.

Of new 1st oonsol. 5s, $1,371,000 are reserved to retire securities of
earlier date, balance for improvements, equip., etc. V. 66, p. 900. For
mistake of trustees In exchanging some 5s of 1909 for oonsoL 5s of
1948, see V. 76, p. 654.
Road—Track owned. 2593 miles.
INDEX-V. 65, p. 276; V. 66, p. 616. 900.

(13) SIXTH AVENUE RAILROAD—Underground trolley.

ORGANIZATION—Leased to Metropolitan Street Ry. Co. Feb. 1, 1892,
for 800 years. Rental now $145,000 per annum, whioh Is 7 per cent
on stock and $5,000 for organization expenses (V. 61, p. 925.)
Stock, $2,000,000; par, $100. An extra dividend of 38 per cent was
Said In August, 1901, out of proceeds of sale of stable property at
lxth Avenue and 43d Street. Road, inoludlng Lenox Ave. branch—

traok owned, 1245. Ln Feb.. 1899, began operating under-
ground trolley all the way to Battery Place. See V. 67, p. 178,736, 956;
V. 73, p. 236.

(14) THIRTY-FOURTH STREET CROSSTOWN RY.—Formerly
horse road; storage battery Introduced July, 1900, but changed to
underground eleotrlo in Sept., 1903.

Organization—Chartered March 18, 1896, being a consolidation of

the Thirty-Fourth Street RR. Co. and the Thirty-fourth street Ferry
<fc Eleventh Avenue RR. Co. The stock of the Thirty-fourth Street
Crosstown Ry. Co. Is all owned by the Metropolitan 8treet Ry.
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S ' t_< k and BONOS— Date. Interest. Outstanding. Maturity.
8tock($100) $1,000,000
1st M. ($1,000), guar. $ 1896 5 A-O 1,000,000 Apl. 1.1996.

p. and 1. Met. St. Ry.. \ Central Trust Co., N. Y., Trustee.

ROAD—Track owned is 0-96 miles. V. 60, p. 83; V. 62, p. 549.

REPORT.—Year to June 30, 1903, gross, $493,750; net, $195,943;
other inc., $1,350; charges, $69,821; sur., $127,472.— V. 71, p. 135.

(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS-
TOWN RAILROAD—Horse cars.

Organization—The Metropolitan Street Ry. purchased the property
In September, 1896, and owns all the stock. In Dec, 1898, the new
air compressor and power house were practically completed, and in

August, 1899, began using air-motor system exclusively. V. 69, p.

S83. In May, 1901, however, returned to horse tars temporarily.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,500,000 ($100) $1,500,000
letM., $1,500,000($1,000) > 1896 5g. A-O 1,500,000 Oct. 1, 1996
gu.p<fciend.,M.St. Ry.g.o* 5 Central Trust Co., New York, Trustee.

ROAD—Track owned is 6-72 miles. V. 63, p. 602, 661, 839.

REPORT—For year ending June 30, 1903, grosb, $186,154; net,

$85,452; other Income, $500; deficit below charges, $1,697.

(16) TWENTY-THIRD STREET RAILWAY—In June, 1900, the 23d

Street Cross-town, with branches to 34th Street Ferry, began to be
operated entirely by underground trolley. V. 68, p. 130, 928.

Organization—Chartered Jan. 29, 1872. Leased from Apr. 25,1893,
to the Metropolitan Street Railway Co. for the unexpired term of the
charter and for any extensions of the same. Rental is 18 per cent.

STOCK & BONDS-— Par. Interest. Outstand'g. Maturity.
Stock ($100) $100 18 Q.-F. $600,000 18%perann.
lstM.,$250,000,ext. > 1,000 6 J.-J. 100,000 Jan. 1, 1909.
In 1893 > Morton Trust Co., New York, Trustee.

Debentures of 1886. 1,000 5 J.-J. 150,000 Jan. 1, 1906

Road—Including 14th St., Bleecker St. and Canal St. branches, traok
owned 4-25 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139

THIRD AVENUE RAILROAD - Underground
trolley.

Organization.—Chartered October 8, 1853. A cable road from
December 5, 1893, but in 1899 changed to underground trolley. In
January, 1900, the electric line between 125th and 162d streets
was completed. In Nov., 1895, purchased control of the 42d Street
Manhattanvllle & St. Nicholas Ave. line. See V. 61, p. 872, 926. Con-
trol of Dry Dock E. B. & B. was obtained Ang. 23, 1897. (V. 65. p. 194).
In January, 1898, amajority of the stock of Union Ry., N. Y„ was pur-
chased.—V. 66, p. 135. L-i Sept., 1898, Union Ry. purchased Yonkers
RR. V. 67, p. 635. In April, 1899, the Tarrytown White Plains &
Mamaroneck Ry. was acquired. V. 68, p. 674.m May, 1904, the Bronx Traction Co. was incorporated as a consol-
idation of several small companies. The list of directors includes
some officials of the Metropolitan St. Ry. See V. 78. p. 2333.
A traffic agreement, which went into effect April 29, 1899, has been

entered into between the Manhattan Elevated and the Third Avenue
Railroad system [comprising the Third Avenue RR., the Dry Dock
East Broadway & Battery, the 42d St., Manhattanvllle & St. Nioholap
Avenue RR. and the Union Railway lines], providing for an extensive
soheme of transfers at cross-town junctions, and also at the terminal
points of the two systems. The transfers are granted for an additional
fare of 3 cents, making the cost of the entire journey 8 cents. Forthe
latter sum a passenger can thus ride from the City Hall and South
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. V. 68,
p. 672, 872. This contract expired April, 1904, but was renewed for
• year.
Owing to failure of negotiations for a new loan to take care of a

large floating debt, the Third Avenue Railroad was on Feb. 28, 1900
placed in the hands of Hugh J. Grant as receiver. On March 19, 1900,
itwas announced that the Metropolitan Street Railway had purchased
control of the road in the open market (at an average price, it is under
stood, of 80) and would provide for the rehabilitation of the company.
Arrangements were at once concluded through a syndicate, repre-
sented by Kuhn, Loeb & Co., forthe sale of $35,000,000 of the $50,-
000,000 new mortgage described below, and on May 24 the property
was restored to the company, passing into the possession of the Metro-
politan Street Railway Company as owners. Kuhn, Loeb & Co. offered
a block of the bonds for sale in Dec, 1900. V. 7 1, p. 1168.
Lease.—On April 13, 1900, the Metropolitan Street Railwav Com-

pany took a lease of the property for 999 years. For the first four
years Third Avenue stock will receive only the net income above
expenses and fixed charges; the next two years 5 per cent is to be
paid on the stook; the succeeding four years 6; thereafter 7 per cent.

STOCK & BONDS. -Pa»*. Date. Interest. Outstanding. Last div., <tc.

Stock,$40,000,00O. $100 Q.—F. $16,000,000 See text.
1st mortage, gold..1,000 1887 5 g. J. &J. 5,000,000 July 1,1937
lstoonsol.M.gold) 1900 4g. J.&J. 36,943,000 Jan. 1, 2000

c* ($1,000, Ac), \ Interest at Morton Trust Co , New York. Trustee
$50,000,000.cfer ) Guar., principal and int., byjend. by Met. St. Ry.
Boiuis—Of the new mortgage for $50,000,000, $35,000,000 were

issued to liquidate floating indebtedness of all the various oompames
and to provide for current needs; $1,557,000 were issued for Improve-
ments and $386,000 for refunding. V. 78, p. 1549. The remaining
$13,057,000 is reserved to take up the following prior liens, which the
company has bound itself to pay off at or [before maturity without ex-
tension. The bonds were listed on the N. Y. Stock Exohange in March,

Name of company and loan. Authorized. Outstanding.
Third Ave. RR. Co. IstM $5,000,000 $5,000,000
Union By. IstM 2,000,000 2,000,000
42d St. Manliatt. & St. Nich. Ave. Ry. 1st M. 1,200,000 1,200,000

2(1 mortgage incomes 1,600,000 *757,000
Dry Dock East H'way <te Battery RR. 1st M. 1,000,000 950,000
Certificates oi indebtedness 1,200,000 1,100,000

Yonkers RR Co. IstM 1,000,000 1,000,000
Westchester Electric KR. 1st M 500,000 500,000
Tarryfn White Plains »fc Mam'neck Ry.lstM. 300,000 300,000
SoutlK in Boulevard RR. IstM 250,000 25u,0''0

Total $14,050,( 00 $13,057,000
* $741,000 already pledged as part security for the Third Ave. RR

4e are here deducted; of the $7 i:i,000, $357,000 was owned at the*
time of the making of the mortgage, and the other $:?86.000 have
since been acquired i>y the issue ofa like amonntof the Third Ave. 4s.
The new bonds are guaranteed by the Metropolitan Street Railway

(1 rfonn of guaranty see V. 72, p. 776) and are seourod by the pledge
1 t the following stocks and bonds:

Name ofcompany. Issued. Pledged.
Jnion Railway Co. of New York City stook $2,000,000 $2,000,000
42dSt. Manhan'ville&St. Nich. Ave. Ry. stook. 2,500,000 1,671,100

Do. 2d mortgage incomes 1,500,000 357,000
Dry Dock East Hroadway <fe Battery RR. stook. 1,200,000 1,128,700
Kingsliridge Ry. Co. stock 8,600 8,600
SubHorlptlou for balance of $1,000,000 stock 991,400

Yonkers RR. Co. stook 1,000,000 992,500
Westchester Electric RR. Co. stook 500,000 500,000
Southern Boulevard RR. Co. stock 250,000 248,300
Tarryt'n White Plains & Mamaroneck Ry. stock 300,000 300,000

The Metropolitan Company is to be entitled to vote on the forego-
ing and to receive the Income from the same so long as the new bonds
are not in default. See particulars in V. 70, p. 1050.
There are other mortgagee outstanding for $50,000.

Road—Owned. Miles. 1 Miles.
City Hall via3dav.tol30thst. 7*03 ' 42d St Man.& 8t. Nioh. Ave. 24*81
North River to 125th St., E.R. 2-50 Union Ry 71-10
10th Ave., 125th St. to Fort Westchester Electrio 25-13

Yonkers RR 26-06
Southern Boulevard 7-00
Tarrytown White Plains &
Mamaroneck 18-90

Total controlled track.. 187-97

Grand total traok 215-21

George 3-75
Second track 13-28
8idings 0-68

Total track 2724
Controlled but oper. sepa-
rately—track miles.

Dry Dock E. B. &Bat. Ry.. 1497
Annual Report.—The following covers the year ending June 30,

1903, and includes the entire system—viz.. Third Ave, RR., 42d St.,

Manhattanvllle & St. Nicholas Ave. RR., Dry Dock East Broadway &
Battery, Kingsbridge Ry., Union Ry., Westchester Eleotrio Ry., South-
ern Boulevard Ry., Yonkers RR. and Tarrytown White Plains & Mam-
aroneck Ry.

1902-03 1091-02
Gross earnings $5,370,982 $5,528,289
Operating expenses 3,582,791 3,889,109

$1,639,180
726,006

$2,365,186
2,677,766

Net earnings $1,788,191
Otherinoome 324,809

Gross income $2,113,000
Fixed charges 2,254,684

Balance, deficit $141,684 $312,580

Officers-—President.H. H. Vreeland; Vice-Pres., D. B. Hasbrouck;
Sec. and Treas., John Beaver; Asst. Gen. Mgr., Oren Root Jr.

INDEX—V. 74, p. 528; V. 78, p. 2336, 2386.

(1) DRY DOCK EAST BROADWAY & BATTERY—Horse road.

ORGANIZATION—Control obtained by Third Ave. RR. Aug. 23, 1897.
—V. 65, p. 194. $1,128,700 of the stook is pledged for the 50 million
Third Avenue mortgage.

STOCK & BONDS— Par. Interest. Outstand'g. Maturity.
Stock $100 6 Q.—F. $1,200,000 See text.

«.<>„ ™~r+ ™i* 10Q0SI.OOO 5 g. J. - D. 950,000 Dec 1, 1932Gen. mort., gold,1892
\^^n^sa & Trust Co., Trustee.

Oerfcofdebt not sub.toc 100 5 F. - A. 1.100,000 Feb. 1, 1914

Road—14-97 miles of traok, 191 cars, 8 sweeners and 4 snow plows.

DIVIDENDS—Since 1891, for fiscal year ending June 30: 1891-92,
5 per cent; 1892-93, 6 per oent; 1893-94, 2^ per cent; 1894-95, 4i«

percent; 1895, August, l 1^ p. 0. ; Nov., l^spo; in 1896, 6 p. c; in
1897, Feb., 1^ p. c; in 1898, 6 p. c; in 1899, May (Feb. div. was
passed), 1*3 p. c; none since paid.

Annual Report—Fiscal year ends June 30.

Tr.end.J'ne 30. 1903. 1902.
Gross earns. ...$560,893 $579,560
Net 125,295 112,568
Otherinoome.. 6,098 6,415

1903. 1902.

Interest* :".
>

$138 '
515 $l33 -635

Dividends . . None. None.

Net income..$131,393 $118,983 Balance def.$7,122 def.$14,652

INDEX-V. 64, p. 843, 1041; V. 65, p. 194. 568; V. 67, p. 952.

(2) FORTY-SECOND ST. MANHATTANVILLE & ST. NICHOLAS
AVE. RY.—A horse road, but Nov. 11, 1900, changed to eleotricity.

The company after being in the hands of receiver from March, 1900,
was restored to solvency in 1901, receiver being discharged April 12.

Organization—Chartered Aug. 29, 1878, In November, 1895, control
was purchased by the Third Avenue RR. bee V. 61, p. 926.
In Dec, 1899, began to use underground electrio system from Fort

Lee Ferry to the Boulevard, thence to Fifty-ninth Street.
Of the stock, $1,671,100 is pledged as seourity for the 50-million

Third Ave. mtg.; also $357,000 of the 2d mtg. incomes.
In September. 1900, the City Trust Company was purchasing the

minority stock on behalf of the Metropolitan St. Ry. at $75 per $100
share, less 20 cents expenses, and in this way acquired practically all
the stook.

STOCK & BONDS.— Par. Interest. Outstand'g Maturity.
8t'k(aut'd $7,500,000) +100 $2,500,000

1st mort eold 1880$ 1
'
000 6M_S 1,200,000 Mch. 1, 1910lsi morx. goia, i»»u

-j interest at Union Trust, N. Y. City- Trustee.
2d mort. inc. 6s, 1885 V 1,000 6% as earned. 1,500,000 Jan. 1, 1915
$1,600,000 .... \ Union Trust Co., N. Y., Trustee.

Real estate mortgage 5% 100,000
Bills payable June 30, 1903 6,269,778

Road—24-81 miles of traok, 120 oars, 5 snow plows and 5 sweepers.

Annual Report—
Tr. end. June 30. 1903. 1902.
Gross earnings.$796,521 $815,172
Net 320,788 348,647
Otherinoome... 37,001 23,972
Gross income . . 357,789 372,619

INDEX-V. 70, p. 481, 634, 1291; V

(3)

1903. 1902.
Int.,rent'lsand
taxes $422,145 $376,316

Balauoe for
year def.64,356 def.3,697

71, p. 543; V. 72, p. 776.

UNION RAILWAY OF NEW YORK—A trolley road.

Organization—Organized under Chapter 340 of the Laws of 1892>
giving authority to consolidate the Harlem Bridge Morrisania &
Fordham Ry., the Melrose & West Morrisania RR. and the North Third
Ave. & Fleetwood Park RR. Validity of consolidation affirmed by
Court of Appeals Jan. 9, 1900.— V. 70, p. 77. Operates from 129th
8t. and 3d Ave. through the Borough of the Bronx, and with subsidiary
lines, continuing thenoe to and

k
through Mt. Vernon.

Controlled by Third Ave. R.R., which in Jan., 1898, purchased a ma-
jority of the stock.—V. 66, p. 135. In Sept., 1898, the Union Ry. pur-
chased Yonkers RR., and agreed to guarantee its $1,000,000 bonds.
this guaranty being accepted by the Third Ave. V. 67, p. 635.
LnDec, 1899, accepted the terms proposed by Board of Estimate

for the Kingsbridge RR. franchise, which are 4 per cent of gross
receipts for the first 5 years, 6 per oent for the second, 3 per oent
for the third and 10 per oent thereafter. The franchise is for 25
years, with privilege of renewal under certain conditions for an-
other 25 years. At the end of the term the city acquires the prop-
erty, paying for it in accordance with definitely prescribed rules for
fixing its value. V. 69, p. 1248. Work on this line was begun in July,
1901, and completed in 1902. Runs from Amsterdam Ave. andl62d8t.
to Broadway and 221st Street, making 3*125 miles additional.
The whole of the Union Ry. stook is pledged as seourity for the Third

Avenue 50-milllon mortgage.

Stock & Bonds.— Pa**- Interest. Outstand'g. Last div., <£c.

Stock $100 $2,000,000

lstmort 1892 gold J
I.000 5 g. F. -A. 2,000,000 Aug. 1, 1942

1st mort., 18J z, goia. •; Int l8 payable at central Trust Co., N. Y. City.
Due other eompanles June 30, 1903, $2,728,258.
Guaranteed Loans—

Westoh. 1st M.,gu.,p.&i) 1,000 5 g. J.-J. 500,000 July 1, 1943
gold 1893 $ Mercantile Tr. Co., N. Y., Trustee.

Southern Boulevard-; 5 g. J. -J. 250,000 July 1, 1945
RR.lst.gold, 1895.. X Central Trust Co., N. Y., Trustee.
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Par. Interest.

5 A. - O.

Outstand'g.

$1,000,000

Stock & Bonds.—
Yonkers tiR. 1st M., >

$1,000,000. '96, gu.. S
Tarrytown We Plains

)& Mamaroneck 1st ($1,000
mtKe., *300,000, g., {

guar. p. &i.. 1898... J
Bills payable June 30, 1903 2,522,855
Accounts payable June 30, 1903. 2,868,011
Road—Operates the following roads:

5 g. M.-8. 300,000
Knickerbocker Trust Co., N. Y.

Main line and branches
Seoond track

Miles.

|
83-6 -i

Last ill r . iH

Apr. 1, 1946

Mar. 1, 1928
Trustee.

MilesOperated separately.
Vn estchester Electric, track..2513
Southern Boulevard, traok. . . 700
YonkersRR., track 26-06

Total separately operated 58*19

Grand total all... 141-73
Annual Report—Results for year ending June 30, 1903, were:

Total Int., ren teds
Gross. Net. income, and taxes. Surplus.

Union Railway.$l,135,054 $314,729 $319,257 $294,949 $24,308
Westch'ter Elect. 238,227 df.43,286 df 43,101 37,222 df.80,323
South. Boulevard 56,718 12,137 12,137 18,382 def.6,245

Total $1,429,999 $283,580 $288,293 $350,553 df.$62,260
INDEX—V. 69, p. 441; V. 70, p. 77, 481.

(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC-
TRIC) RY.—A trolley road.

Organization—Successor in 1898 to the New York Elmsford & White
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the
stock, and it is pi dged as security for the new 50-mllli<>n Third Ave.
mortgage.—V. 68, p. 674.
Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to

Mamaroneck, on the Sound, and from White Plains Station on the Har-
lem Road to Silver Lake Park, a total of 21*05 miles. The company
carries freight as well as passengers.

STOCK & Bonds - Date. Interest. Outstanding. Maturity.
Stock ($300,000), par $25 $300,000
1st mortgage $300,000,) 1898 5g M&8 300,000 Mar.1,1928

g, ($1,000) guar. p. Al.. s Knickerbocker Trust Co., N. Y., trustee.BUs payable June 30, 1903 296,173
The bonds are guaranteed, principal and interest, by endorsement,

by the Union Railway Co. For form of guaranty see V. 74, p. 381.
Annual Report—For fiscal year ending June 30, 1903, gross,

$72,745; net, def., $3,411; interest and taxes, etc.. $17,349; deficit,
$20,760.-V. 67, p. 75, 435; V. 68, p. 674; V. 74, p. 381.

(5) YONKERS RAILROAD.—A trolley road.

Organization—In Sept., 1898, sold to the Union Ry., which guar-
antees $1,000,000 bonds, principal and interest, this guaranty being
accepted by the Third Ave. RR. 8ee New York.—V. 67, p. 635.
Of the stock, $992,500 is pledged for the new 50-million mortgage of

the Third Ave. RR.
„ STOCK & Bonds— Date. Interest. Outstand'g.
Stock, $1,000,000 ($100) $1,000,000'
lstmtge.gold, $1,000,000,) 1896 5 A-O 1,000.000
guaranteed < Manhattan Trust Co.. N. Y.,

Bills payable June 30, 1903 601,347 ..

Road—Owns 2606 miles of track.

Annual Report—Fiscal year ends June 30.
Tr. end. June 30. 1903. 1902. I 1903
Gross earns...$260,061 $220,687 Interest ) ««. n(ll ««, ~,=
Net 16.419 33,193|Taxes \

$64,051 $bl,745

Otherincome. 661 1,093 | Balance df.46,971 df.27,459
—V. 62, p. 462, 644; V. 63, p. 558; V. 65. p. 515; V. 67, p. 635; V. 71,
p. 30.

NEW YORK & STAMFORD RY-A trolley road.

Organization—Was incorporated Aug. 3, 1901, in New York as a
consolidation of the Portohester Street Ry. and the Larchmont Horse
Ry. Has franchises in Portchester for 99 years and in Mamaroneck
for 100 years; on remainder of the road practically perpetual. Con-
solidation with Greenwich Tramway authorized [V. 76, p. 1356] and
also increase in stock to $2,000,000 when consolidation is effected.

STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock, $450,000 ($100) $450,000
let mortgage $45.0,000 ) 1901 5 g, A-0 396,000 Oct. 1, 1931
($1,000) gold c* \ Int. atN. Y. Security & TrustCo., N. Y.,Trus.
Bonds—No sinking fund and cannot be called.

Earnings for the year ending Deo 31. 1903: Gross, $118,528 ; net,
$37,665 ; interest, $19,800; surplus, $17,865.

Road—Operates about 25 miles of track from Port Chester through
Rye, Harrison, Mamaroneck and Larchmont, to New Roohelle. where
counection is made with the Third Ave. surface line into New
York City. The Greenwich Tramway Co. connects with this line, thus
forming part of a through line from New York to Boston. 70 & 80-lb.
rails; standard gauge. Has 30 open and closed oars; 5 service cars; 2
snow plows.

Officers—President, Chas. A. Singer, Larchmont, N. Y.; Vice-Pres.,
N. H. Heft, Bridgeport, Conn.; Sec. and Treasurer, G. Stanley Heft,
Bridgeport, Conn.; Assist't Sec. and Treas., John Neilson, Larchmont,
N. Y.-V. 73, p. 82, 287, 785; V. 76, p. 1356; V. 78, p. 702.

NEWARK, N. J.— (See Jersey City, N. J.)

Maturity.

Apr." 1,"1946
Trustee.

1902.

NEWBURG, N. Y.
ORANGE COUNTY TRACTION CO.-Trolley.
Organization—Organized Oct. 16, 1901, and acquired the Newburg

Electric Ry. Co., sold under foreclosure. Under the reorganization no
dividends are to be paid on the shares for three years, all surplus
earnings to be used for betterments and additions. The Newburg
Electric 1st mortgage bondholders and the Walden & Orange Lake
RR. and the Newburg & Orange Lake RR. agreed to a reduction in

their interest from 6 to 5 per cent. See V. 73, p. 138. In May, 1904,
State Railroad Commission granted permission to make new raort-

fage for $100,000 for improvements, but no bonds issued up to June,
904.

STOCK & BONDS- - Dale. Interest. Outst'd'ng. Maturity.
Stock $150,000, par $25 $150,000
PL, $175,000 6% non-oum. $25 175,000
Newb.Elec.lstM. ($250,000) J

1894 5g. M-N 250,000 May 1, 1944

Wi., ($500) not sub. to call ( Int. at Knick. Tr. Co., Trustee, N. Y. City,
alden & O. L. 1st Mort. g. $ 1895 5g. J-D 100,000 Junel, 1945
guar. p. &i < Int. at Hamilton Trust Co., Brooklyn.

Newb. & Orange Lake lst$ 1894 5g. J-J 75,000 July 1,1944
M., g., $500, p. & i. guar.c* I Int. at Knick. Tr. Co., Trustee, N. Y. City.

New mortgage $100,000 1904 None
Loans payable June 30, 1903 $20,000

Road—Owns 19*89 miles of track (including Walden A Orange
Lake 5*29 miles and Newburg & O. L. 5*40 miles).

REPORT—For the years ending June 30 (Newburg Elect.)
Gross. Net. Olh.Inc. Int.,tax,<£c. Bal.,sur.

1902-3 $103,003 $35,524 $823 $28,200 $8,147
1901-2 100,869 38,712 1,352 29,201 10,863

Officers—Pres., W. H. Hascy; Vice-Pres. and Treas., W. H. Pouch;
Sec, A. B. Pouoh.-V.77, p. 1747; V. 78, p. 1962.

NEWBURYPORT, MASS.
CITIZENS' ELECTRIC STREET RY. -Trolley.

Organization.—Incorporated in April, 1899, as successor to the
Newburyport & Amesbury RR.

STOCK & BONOS— Date. Interest. Outstanding. Maturity.
8took, $240,000, $100 $240,000 Jan.,'04, 3%
i « m eoiA nnn <,«iri 5 1900 5g. J-D 210,000 Deo. 1, 1820IstM. $230,000, gold....

$ Beacon Trust Co., Boston, Trustee.
Notes & bills pay'le (net) .,.'. .... 38,563

Dividends-Fot fiscal year ending 1901, 8 p. o.; 1902, 7 p. c; 1903, 6
p. o.; In Jan., 1904, 3 p. o.

Road—Owns about 23 miles of traok in Newburyporc, including
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars.

Earnings—For fiscal year ending Sept. 30, 1903, gross, $103,190;
net, $35,385; int. and taxes, $18,360; div., $14,400; surplus, $2,625.

OFFICERS—Pres., W. M. Butler, Boston; Vice-Pres., Jas. F. Shaw,
Boston; Treas., G. A. Butman, 8 Congress St., Boston: Supt., E. P. Shaw
Jr., Newburyport. Office, 33 Market 8q., Newburyport.—V. 72, p. 44.

NEWTOWN, PA.
NEWTOWN ELECTRIC ST. RY -A trolley road.

Organization—Chartered Deo. 17, 1896. In 1898 leased the New-
town Langhorn & Bristol St. Ry., chartered in 1895.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock.auth.,$300,000 ($100) 300,000

1st niorteare <RSOO 000 <
1898 5 * 300,000 1928

,*i
m^g,

^?H *-i00'°00 3 Int. at R*al Est. Title Ins. & Trust Co.,
<*i,uuu), gom

^ Philadelphia, Trustee.
Loans payable June 30, 1903 36,634

Road—Owns and operates 27*89 miles of track.

Earnings—For year ending June 30, 1903: Gross, $54,560; net,
$12,205, interest, taxes, etc., $22,762; deficit, $10,557.

Officers—President, T. P. Chambers; Secretary, Geo. C. Worstall;
Treas. <fc Gen. Man., A. Chambers; Supt., J. W. Keener.

NIAGARA FALLS, N. Y.
INTERNATIONAL TRACTION.-See statement

and map under Buffalo.

LEWISTON &YOUNGSTOWN FRON'R RR-
Organization.—Chartered August, 1895. Owns from Lewiston to

Youngstown, 7*3 miles ; completed in August. 1896; branch to Rumsey
Park, 1 mile; sidings, *2 m.; trackage, *2 in.; total, 8*7 miles.
Is operated, but not leased, by the Niagara Gorge RR.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stk.,$150.000 ($100) .... $134,000
1st mtg., $150,000 J

1896 6 g. J-D 134,000 June 1,1926
($1,000), gold c* < Int. at Buffalo L. Tr. <te S. D. Co., Buffalo, Trustee.

Loans July 1, 1903 32,087

Earnings—Year ending June 30, 1903, gross, $12,286; net deficit,

$481; charges, $9,979; defloit, $10,460. President, A. J. Wheeler. Buf-
falo; Sec and Treasurer, J. Handley, 314 Elliootte Square, Buffalo.

NIAGARA GORGE RR.-Electric.
Organization—Incorporated in New York State June 3, 1899, as

successor to the Niagara Falls & Lewi.ston, sold at receiver's sale May
23. 1 899. The road extends from Onondaga Street.'Lewiston, along the
bank of the Niagara River to the city of Niagara Falls. The line was
formally opened July 1, 1899. The company also controls the fran-
chises of the Niagara Falls Tower Co., the Buttery Whirlpool Rapids
Co., the Niagara Rapids View Co. and the Niagara Whirlpool Rapids
Elevator Co., all of which were owned by the former Niagara Falls <fe

Lewiston. Has agreement with the Niagara Falls Park <fe River Ry. Co.
allowing cars of the Gorge Road to run over that company's lines across
the arch and Suspension Bridges to Table Rook and Dufferin's Island.
Operates the Lewiston & Youngstown Frontier RR., but only for the
owners.

STOCK db BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
Niag. Falls& Lew. IstM., ) 1895 5g. J-D See text. Junel, 1925
$1,000,000 (rl,000)...c* S Int. at Knick. Trust Co., N. Y.. Trustee.
Bonds.- The Niagara Falls & Lewiston when sold at foreclosure was

sold subject to the $1,000,000 mortgage above. These bonds are
owned by the company and hypothecated as collateral for $751,266
bills payable.

Road—Owns 14*4 miles of track from Niagara Falls to Lewiston

Earnings—For year ending June 30, 1903, gross, $82,710; net, $46,-
068; interest and taxes, $52,095; deficit, $6,027.

OFFICERS—Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec,
|Treas., and Gen. Mgr., Bert. L. Jones, Niagara Falls.—V. 68, p. 332,
1077, 1133. •

NIAGARA ST- CATHARINES & TORONTO
RY,- Electric and steam road.

Organization—Incorporated in Canada. A consolidation of The
Niagara Central Ry., the Niagara Falls Wesley Park & Clifton Tram-
way Co and the Port Dalhousie St. Catherines & Thorold Electric
Street Ry. Franchises perpetual. Owns and operates Niagara 8t.

Catharines <fe Toronto Nav. Co; also transports freight.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
8tock, $1,000,000 $925,000

f
1 899 5 g M-N 710,000 Nov. 1, '29

»„ l.tmnrt <r /«i nnn\ #>* ^ Int atCanadtan Bk.of Commerce/Toronto,
Ry. 1st mort, g. (fci.ouo) c

, and Bank of Sc0llandi London.
(. Nat'l Trust Co., Lim., Toronto, Trustee.

w=„ n* i.t m «9«io nnn( !903 5 g M-N 200.000 Nov. 1, '29

iBi'«no»il2(«9« M^™"<IntatCanadianBk.ofCom,Toronto&N.Y.
($1,000) (£205. »s. «u.)g.o

£ Nat'l Trust Co., Lim., Toronto, Trustee.
Interest also at Bank of Scotland, London.
Bonds— Of the Railway bonds no given amount is authorized, but

$20,000 per mile of electrically-equipped road; otherwise $15,000 per
mile may be issued. $60,000 of these bonds is reserved for prior liens.

The Naci(/alio>i bonds are guaranteed by the Railway, p. & i., by
Indorsement. Neither issue is subject to call, but the $60,000 prior
liens oan be called at any time on 30 days' notice.

Road—Operates 35*5 miles of track, not including sidings. Runs
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie
on Lake Ontario, passing through St. Catharines, Merritton and Thor-
old. 60-lb. steel rails, 26 passenger cars, 16 freight cars, 1 eleotrlo
locomotive. 1 steam looomotive and 2 snow plows. Extension con-
templated from St. Catharines to Toronto by way of Hamilton.

REPORT— For years ending Deo. 31:
Year— Gross. oper exp. Net. Charges. Surplus.

1903 $214,823 $142,456 $72,367 $43,867 $28,*00
1902 172,840 126,753 46,087 35,376 10,711
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OFFICERS—Pr^e., John W Herbert. New York City; Vice-Pres., Addi-
son B Colvln, Glens Falls, N. Y.; See -Treas., jKmllius Jarvis, Toronto.
Canada; Gen'l Mgr., E. F. Seixas. 8t.Catnerines.-V. 78, p. 343, 989.

NORFOLK, VA.
CHESAPEAKE TRANSIT Co-
Organization. Incorporated in Virginia. Capital stock authorized

was increased in November, 1903, from $600,000 to $l,0u0,000 V. 77,
p. 2097, 2159. Tn May. 1901. was further increased to $1, "•00,000.
V. 78, p. SJXi. In April, 1901, acquired a controlling interest in the
Norfolk & southern KH. (steam i and o >nso idati< n is expected some
time in the future. V. 7b, p. 1197, 15 19.

STOCK & Bonds— Date. Interest. 0"tstand'a Maturity.
8to k, $1,000,000 ($100) $750,000
1st mortgage, $2,500,000, > 1903 5 g. J-J 7!SO,000 1953
gold ($1,000) o*<fer \ Int. at Colonial Tr. Co., Pittsb'gh, trustee.

Bo> ds.—A unking fund of 1 p. c. of bonds outstanding begins after
2 years, but bonds are not subject to call.

Road—Operates 30 miles of track from Norfolk to Lynn Haven In-

let and Vir.inia Beach via Cape Henry, now being double-tracked;
90 lb. rails. Standard gauge.

Officers.—President. A. H. Flint. Ne * York; Vice-Pres., J C. Chap-
lin, Plttsbu gh; Sec, C. T. Grammout, N Y.; Trans., S. W. C. Jones,
New Yo k; Supt., Thos. Ogle.-V. 78, p. 1196, 2333.

NORFOLK PORTSMOUTH & NEWPORTNEWS CC-
ls a consolidation of the Port Norfolk Elec Ry., Portsmouth &

Sinlthfleld RR, and the Portsmouth Pig's Poin 1 & Newjiort News Ry.,
Ferry <fc Hotel Co., formerly known as ti e Norfolk Portsmouth &
Newport News Railway Co. under an Act of the General Ai-sembly of
Virginia approved March 29, 1902. Also owns Port-mouth Electric
& Gas Co. aud the stock and bonds of the Old Dominion Ry., also of
Portsmouth.

STOCK & BONDS

—

Date. Interest, outstanding Maturity.
Stock, $10,000,000 $1,500,000
1st coll M.. *),500,000, > 1904 5 g. J.-D. 821,000 June, 1942
gold '$1,000) e&r $ Int. at North Amer. Tr. Co., N. Y., Tustee.

Income mtge., $1,000, / 1901 5 g. F.-A. 630,000 June, 1912
000, gold, non-cum.citr < Int. at Richmond Tr. & 8. D. C* ., Trustee.

Road- Operates 25 miles of track. 30 cars.

OFFICERS—President, R. Lancaster Williams, Richmond; Vice-Pres.,
Caldwell Hardy, Norfolk; 8ec & Treas., Wallington Hardy, Norloik;
Gen'l Mgr., E. C. Hathaway, Norfo k.

NORFOLK RAILWAY & LIGHT.-
Orqanization.—On No\ ember 2, 1899. was formed by consolidation

of the following: Norfolk Street RR., Norfolk & Ocean View Ry.,
Virginia Electric Co. and the Berkeley Litflu & Power Co. The com-
pany controls the street railwax. electric lighting and power
business of the citv of Norfolk aud owns a line of railway and steam-
ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares of
the stook of the City Gas Co. of Norfolk.

STOCK & BONDS— oate. Interest. Outstand'g. Maturity
Stock, $1,650,000 ($25) $1,65<>,000
Norfolk City 1st M., gold, < 1888 6g. J - J 125,000 Jan. 1, 1913
$1,000 c < Int. at Mer. Trust Co., N. Y. City, Trustee.

VirgiuU K'oc. Co. ist M , t XH-ia 5 A &0 ^.OOO Apr 1,1928
g..Id (+J1.000) flnt. at U S. Mort. &T. Co.. N. V.,Trus.

Norfolk Street 1st con. M., \ 1898 5g. J - J 915,000 Jan. 1,1944
$1,000,000, g. ($1.000)o. t Tnt. at Merc. Tr. & Dep. Co., Bait., trustee

Norfolk Ry. <fc Lt. 1st con. j l>-99 5g. M-N 2.364.0O0 Nov. 1, 1949
M., $4,000,000, gold, > Interest at International Trust Co., Baltl
$1,000. s. f c" > more, trustee.
Bonds—Of the new 1st con. mtge., $1,085,000 is reserved to retire

outstanding bonds, and $551,000 remains available for the future,
to be issued only for additional property, and only upon the consent
of the trustee. Sinking Fund begins Nov. 1, 1909, and provides tor
the purchase of 1% of outstanding bonds each year at 110 or less.

Earnings—For year ending Deo 31, 1903, gross, $614,039; net,
$23H,167; proportion of earnings of City Cas Co. $20,160; total net
income, $256,327; less deductions and adjustments, $22,235; balance
or Income, $234,092; taxes and interest $201,29?-: surplus. $32 .94.
Bee V 78, p. 1275.
Road and EQUIPS f nt.—Owns and operates 35 Smiles of track in City

of Norfolk and the Ocean View Division of 17 miies,laid with 70-lb
T rails; also owns two steamers, wh'ch operate t > Old Point Comfort
and extensive real estate and r>uil ings at Ocean View, including
large hotel, theatre, pavi ion. restaurant, etc , which are letsed tor the
season at $12,000.
OFFICERS— President, R Lancaster Williams: Vice-Pres. &<- en. Mgr.,

E. C. Hathaway; Treas., Walter H Dovle; «ec ami Ai-st Treas, H.
McR. Bain; Gen. Aud'r. W J. Kohl.—V. 77, p. 14". 824; V. 78, p. 1276.

*&F&/FQfr'£J8MW£ AND OLD POINT RAILWAY & ELECTRIC-
Orqanization.—In 1898 purohased the Newport News Hampton &

Old Poiut Railway and acquired the Chesapeake Light & Power Co. at
Hampton, Va. Later acquired the Citizens' Ry. Lt. & Power Co., the
Newport New^Gas Co . the Norfolk & Atlantic I erminal Co. and the
Danville Ry. & Fleet. Co. The company now controls ail the street
railways in Newport News, Hampton, Phoebus, Old PointaudDanville,
and has a line into Norfolk. Control* also the elec. lighting, power, gas
and ice business In Newport News, Hampton, ( Id Point and Phoebus.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Oom.,$l,075.00Uj($100> .... $1,075,000"
Pref..5p. e. cum. (*100) 5.1. -J. 725,000 July 2, *02, 2^%
Ut M., $900,000, gold,/ 18!t ft * M-N 900,000 Nov. 1,193*
($1,000 eaeh)o* < Int. at Alex Brown & Sous, Baltimore, Md

lat M.Clt Ky l,t ivPuw. i i:»»i 5g.M&N <'>7
r\000 May 1. 1910

$800 000($1.0'0),g.c-
[

Md. Trust t'o, Kalttmore. Trustee.
Guar. prin. and int.. > Int at Alex Ftrowo v sons, Kalttmore.

Gen Mort.. $4,000 000$ ''J

01
t
*« "z? *" 500.000 March 1. 194

.

gold ($1,000 eajh) o" )
Int a

,

,

,

A1,
:

x "'-""'ii <t sons Baltimore. Md.,
( or at Co .'s agenoj m New York.

Bonds-The Maryland Trust Co., Baltimore, Is trustee of both the
mortgages of the Newport News & Old Point Ry & Elect The Newport
News bonds of 1*98 are subject to call at 110 on any interest day at 60
days' notice, and so are the bonds of the OltlienB'Oo. The latter are
guaranteed by the Newport News Ry. de Bleot Oo.
Of the * 000.000 General Mortgage bonds. $1,500,000 have been

Issued; $1 .575.000 are reserved by 'he trustee to take up at maturity
the outstanding bonds of the Newport News & Old Point Ry. and the
Citizens' Ry Lt, & Power Co . and the remaining $925,000 are for ad-
ditional property Improvements, eto In addttlou to the mortgage
lien bonds are seou red by a deposit of the bonds and stocks of the
Citizens' Ky. I,t A Power Co.. Newport News Gas Co., Norfolk and
Atlantic Terminal Oo. and Danville Ry. & Elect. Co.
Road. Inolnding Citizens' Railway, Light & Power Co., operates 30

miles of track.—V. 77, p. 147. 824.

OLD DOMINION RAILWAY CO--
Oroanization—Formed Feb. 28, 1901, as a consolidation of the

Portsmouth St. Ry. Co.. the Norfolk County Ry. C'»., the River Front
RR. Co. aud the Virginia Equipment Co. 8ee V. 72, p. 481.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Bfkauth., $2,000,000, $100 $500,000
Portsmouth 8' reet Ry. ,1st ) Apr.,'98 6 g. J-J 142.000 Jan. 1918
mortgage $142,000 ] Un. Sec Lifelns. A Tr. Co., Phila., trustee.

Portsmouth Street Ry., 2d > Apr..'98 6 g. J-J $100,000 Jan., 1918
mortgage $100,000 > Un. 8eo. Life Ins. & Tr. Co., Phila.. trustee.

Portsmouth St. Ry. imp. & ) Mar.,*00 6 g. J-J $100,000 July, 1920
ext. mort. $100,000 s Colonial Trust Co., Philadelphia, trustee.

R1
«o
e
oM
Fn™^?;' itL

m
o^* I May,'00 5 g. J-J $200,000 July. 1930

SKftSKSt.Ry
d
5
Col°W^8t Co- P^adelphia. trustee.

ROAD—Owns 18 miles of single track, exclusive of sidings. Rails
70 lb girder and 56 lb. T- Has 15 electric trolley, 4 other passenger,
and 4 flat cars, and duplicate power station.

Officers—Prest.,R. Lancaster Williams. Riohmond. Va.; Vioe-Prest.,
L. R. Watts, Portsmouth; Secretary and Treasurer. Wallington Hardy,
Norfolk, Gen'l Mgr., E. C. Hathaway, Norfolk.—V. 77, p. 147.

NORTH ATTLEBOROUGH, MASS.
INTER-STATE CONSOLIDATED ST. RY.-
ORGANIZATION—Organized as successor in Massachusetts to the In-

ter-State Consolidated of Rhode Island.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $275,000, par $100 $275,000

Road—Owns 20*53 miles trolley track and 1*10 mile sidings,
etc.. from Main Street, Pawtucket R. I., to North Attleborough,
Mass., Hebronville, Dodgeville and Attleborough. Total operated
(including track outside of Mass.), 21-63 miles.

Earnings—For year ending Sept. 30, 1903: Gross, $152,611; net,
$34,820; taxes, $7,246; surplus, $27,574.

OFFICERS—President. Marsden J. Perry. Providence, R. I.; Secre-
tary. C. 8. Sweetland; Treasurer, C. A. Baboock, Providence, R. I.;

General Manages A. T. Potter.—V. "3, p. 236.

NORTHAMPTON, MASS.
NORTHAMPTON STREET RAILWAY-A

trolley road.

Organization—Chartered Feb. 26, 1873.

Date. Interest. Outstand'g.Stock, Bonds, Etc.—
Stock, $300,000, par $100

1st M.,not subj.to call($500)c -

New mortgage, $200,f 00 .. \

($10,000) o.)
Loans and bills payable Oct. 1

,

Div'nds,<£c.
J-J $300,000 f.p.8ee text

1888 5A-0 25,000 Apr. 1, 1909
Int at Springfield S. D. & Tr Co.,
Springfield, Mass.
1900 4i*J-D 200,000 June I, 1910

Int. at 3d Nat. Bank, Pittstield, Mass.
190* IM8.000

Bonds —The new mtge. 4 1? p c. bonds can be called at par in 1905
upon 60 days' notice. Trustees are Erwin H. Kennedy and Ralph B.
Bardwell, both of Pittsfleld.

Dividends—1901, 8 p. c; in 1902, 8 p. c; in 1903, 8 p. c: In 1904,
Jan., 4 p. c.

ROAD—Operates 26"« miles of track, including extension to Hol-
yoke and extension from Mt. Tom Junction to Basthampton. Operates
44 passenger cars, 4 snow plows and 110 electric motors.

Annual Report—For years ending Sept. 30 earnings have been

:

1903. 1902. 1903. 1902.
Gross $151,031 $144,846 |

Bal. for div'nds.. $20,653 $20,508
Net 50,618 47.323 I Dividends 24.000 24,000
Int., tax., etc.. 2^,965 26,815

|
Bal. for year. . def.3,347 def.3,492

OFFICERS—President, John Olmsted, Springfield ; Secretary, H. P.
Field, Northampton; Vice-President and Treas'r. N. D. Winter, Spring-
field; 8upt., Edwin C. Clark, Northampton.— V. 7". p. 842. 1049.

NORTHAMPTON & AMHERST STREETRY.—A trolley road.

Organization—Incorporated in 1899. Commenced Jan. 22, 1900.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $180,000. $100 ... $180,000
1st M . $180,000. gold,? 1900 5g. M&8 180.000 Sept. 1. 1920
<*i,000)

.

c S Int. at Old Colouy Trust Co., Boston, Trustee.
Bonds —Suojeot to call after Sept. 1, In < 0, at 105 on 4 weeks' notice.

Road—Owns and operates 14843 miles of track < including sidines),
from Northampton to Audierst and Hatfield. Will conneot with Green-
field Deerfleld * Turners Falls St. Ry.

Earnings—For year ending Sept. 30. 1903: Gross. $56,746; net,
$12,704; oharges, $12,561; surplus, $143.

OFFICERS—President, F. 8. Coolidge. Fitohburg; Vice-Pres , B. E.
Cook, Northampton; Treas., Philip Witherell, Northampton; <!en. Man-
agers, Crosby & Coolidge.—V. 71, p. 544, 964; V. 72, p. 1136.

NORTON, MASS.
NORTON & TAUNTON STREET RAILWAY

-Trolley.
This is a consolidation of the Norton & raunton Electrlo, the

Norton & Attleborough Street, the Mansfield * Norton Street, and the
Mansfield & Easton. Stook, $297,000. 1st mort. 5% gold bonds, $296,-
000, due May 1. 1920.

ROAD—Owns 30 miles of traok; gauge. 4 ft. 8»a tn.; 56 and 90 16.

T and girder rails. Operatos 36 motor oars.

Earnings—For|year ending 8ept.30, 1903, gross, $48,28 2; net, $6,617;
interest and taxes, $17,719; defloit, $ll,10i.

OFFICERS—President, Daniel Coolidge, 1 orain, O; Vice President,
G. L. Wetherell, Boston: Treasurer, A. H. Sweet; Supt. and Purch.
Agent, R. W. Hewins, Norton.—V. 70, p. 1049

NORWICH, CONN.
NORWICH STREET RAILWAY- A trolley road.

Organization—Incorporated in 1882 and has a perpetual franchise.
In 1903 control changed hands and new ofli lals elected as below.

STOCK & BONDS— Miles. Date. Interest. Outstand'g Maturity.
Stock ($6 »o'000 an- ) J-J $350,000 See text
thorlzed—$100 s

Dividends at Am. Loan & Trust Co., Boston.
1st mort., $350,000, ) 12: 1893 5g. A-O $3*0,000 Oct. 1, 1923
gold, $1,000 > Interest at Am. Loan & Trust Boston
Dividends—From 1 895 to July, 1897, both inclusive, 5 p. o. yearly; in

1898, 2 p.o.; in 1899.2 p. o.; in 1900. 2 p. c; in 1901, 3*s p. o.; in
1902, 4^2 p. c; in 1903, 5 p. c In 1904, Jan.. 2»a p. o.

Road—Owns 17 miles of traok and -65 miles sidings; total traok,
17-65 miles. Operates 40 oars and 3 snow plows.

Annual REPORT—Year ending June 30, 1903, gross, $117,898
net, $45,907; taxes, $5,400; interest, $19,884; dividends (5 p. c),
$12,500; surplus, $8,123.

OFFICERS— President. Stlllman F. Kelley, Boston : Sec. and Supt.,
Horatio Bigelow, Norwich ; Treas . Arthur St J. whiting, 8 Congress
St.. Bieton Mass.—V. 72, p. 481; V. 77, p. 147, 251.
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1st M. Oak. Tr. $1 .400,000
]

g., s.f., not sub to calL.o*
J

let con. s. f M. Oak. Tran.
$3,000,000 ($1 ,ooo).g..o*

;

NORWOOD, MASS.
NORFOLK & BRISTOL STREET RAIL-WAY-* 11 electrio road.

ORGANIZATION—Incorporated under Massachusetts laws in 1V01, as
suocessor by purchase at foreclosur« on Oot. 8, 1901, of the Norfolk
Southern Street Ry. Commenced operations Nov. 15, 1901.

STOCK & BONDS— Dale, Rate. Outstanding. Maturity
Stook, $200,000 ($100) $200,000

^"o.owf.
01

.'
1, °*

!
1901 None J une

-
1904

ROAD—Owns 21 miles of track, connecting Norwood, Mass., and
Mansfield, Mass., with two small branches; Including also extension
from Foxbnro to w'rentham, 3hi miles. Owns 23 cars.

OFFICERS— President. E D. Column. Boston; Treas., H. F. Smith.
Boston; Managers, Stone -v Webster, Boston ; Gen. Mxr., E. J. B. Hun
toon, Canton Jot., Mass.-V. 73. p. 33>*, 723. 843, 1112, 1160.

OAKLAND, CAL.
OAKLAND TRANSIT CONSOLIDATED-A

trolley road.

Organization—This company is a consolidation on Mar. 29, 1902, of
the Oakland Transit Co. and the Oakland San Leandro <fe Hayward's
Electric Railway Consolidated. Controlled by "Realty Syndicate."
Comprises practically all the street railways doing business in
Oakland, Alameda, Berkley and < ounty of Alameda. On April 27,
1901, began using power furnished by the Bay Counties Power Co.,
which power Is generated by the Yuba River and transmitted the 140
miles by oopper cables. Franchises average about 40 years from 1902.

STOCK & BONDS— Date. Interest, ^ursiand'g. Maturity.
Stook. £6,900.000 $6,900,000
1
O^andTra^ft^cJS I

1902 5 * JJ 1.346.000 July 1. 1 932

e s f ($1000)
°'»'$ Union Trust Co.. San Francisco, Trustee.

Oakland Transit Co
1898 6 K J-.I $1,400,000 July 7, 1918
Interest in New York or at California Safe
Deposit & Trust Co.. trustee.

1901 5 g J.I 1.600.000 July 1. 1931
|

Mercantile Tr:ist Co., San Fran., trustee
. Int. pay at N. Y., S. Fran, and Oakland.

Bonds—Of the new consol. mortgage of 1902 $3,500,000 are reserved
for prior liens and the balance ($),654,00O), wa* previously reserved
for extensions and improvements, but shareholders voted on June 17,
1904, to cancel this $1,651,000 bonds. See V. 7n, p. v>385. A sinking
fund, for these bonds commences in 1903 and ranges from $10,000 to
$250,000 per year, whloh will retire at maturity *4 ,000.000 bonds.
Bonds not subject to call, but may be purclnsed for sinking fund in
open market Of the $3.000,000 1st consols Oakland Tr. Co., $1,400,000
reserved to retire underlying liens at maturity. A sinking fund com-
mences on these bonds in 1912 which will retire or provide for $2,-

020,000 of the bonds on or b«fore maturity. Interest on both consol.
mtges. is payable at Wells, Fargo A Co. Bank in New York and San
Francisco and at company's office in Oakland

Oakland San Leandro <& Hayusards Electric Ry.
Oak.San Leandro & Hay. > 1892 6g M-S $250,000 Mar. 1, 1922
Ry.lstM.g. ( $1,000.).. \ Interest is payable by check.

23d Ave. Ry. 1st mort., \ 1893 6g M-8 15 $250,000 Mar. 1, 1923
gold($l,000) 5 Interest is payable by cheok.
Mortgage trustee is the California Title Ins. & Trust Co., San Fran.
Bonds—Both mortgages have sinking fund commencing ten years

after date and increasing from 2 per cent vearly (of total bonds out-
standing) for the first five years to 8 per cent for last five years. The
bonds are not subject to call before maturity.

Earnings of combined properties for calendar year 1903: Gross,
$1,137,041; net, $554,976: charges, $286,594; bal.. sur., $268,382.

Road—144 miles of trolley, extending from Oakland to Alameda
Berkeley. Fruitvale, East Oakland, San Leandro and Haywards.
OFFICERS—President, E. A. Heron; Treasurer. F. C. Havens; Sec,

Samuel J. Taylor; General Manager, W. F. Kelly.—V. 78, p. 2385.

OGDENSBURG, N. Y.
ST LAWRENCE GAS.ELECTRIC & TRANS-PORTATION CO.
Organization.—Tnis company was incorporated in New Jersey

and controls, through ownership of stook, the Ogdensburg Street Ry ,

Ogdensburg Gas Co. and the Ogdensburg Power & Light Co., and
guarantees both prin. and int. of the bonds of the former two The col-

lateral tru^t bonds were issued for the purpose ot takmg up the out-
standing remainder of the shares and bonds of controlled companies.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $400,000 ($100) $1,000
Coll. tr.mtge., $400,000) 1900 5 g. J-J 400,000 July 12, 1920

($1,000) gold c* S Int. at North Amer. Tr. Co., N Y., Trustee.
No sinking fund and bonds cannot be called.

OFFICERS—Chester Snyder, President.

(1) OGDENBBURG STREET RY.— A trolley road.

The St. Lawrence Gas. Electric & Transportation Co. owns all of
the stock and all of the bonds of the Ogdensburg Street Ry.

Organization.—Chartered Deo. 22, 1885.

STOCK & BONDS— Date. Interest. Outftanding. Maturity.
Stock, $150,000 ($100) $150,000
1st mort. ($500, &c.) ) 1895 6 M-8 2 150,000 Sept. 2, 1925
«150,000 S West End Trust Co., Philadelphia, trustee.

Road—Owns 10 miles of track, laid with 52 and 48 lb. T rails. ___^
Earnings—For year ending June 30, 1903: Gross, $29,201; net,

$1,786; charge* (including 2 years' unpaid interest on bonds), $18,000,
floating debt paid off, $17,001; deficit, #33,<U5.

Oil CITY PA
VENANGO POWER & TRACTION CO-
ORQANIZATION. Incorporated in New Jersey and is a consolidation

of all the electric railways In Venango County, Pa., viz.. the citizens'
Traction 'o., Oil City Street Ry. Co.. Oil City Rouseville .» Franklin
Ry., Citizens' Light & Power Co., Franklin Electric Ry. and Station
Ry. i o. Furnishes lights to the towns along its line.

STOCK & BONDS— Date Interest. Outxtand'g. Maturity
StocK, $1,000,000 ($100) $1,<'00,000
1st mortgage, $1.000,000, > 1901 5 g. J.-J. 1,000,000 July 1. 1931
gold ($1,000) 0* I Int. at Colonial Trust i o. N. Y.. Trustee.

Bonds.—All bonds and stock of constituent companies are pledged.
Bonds are subject to call on any Interest date prioi to 1911 on 30 days,
notice at 115 and interest and thereafter at 105 and interest.

Earnings—For year ending June 30, 1903, were: Gross, $223,945,
against $164,283 in 1902.

ROAD—Operates 32 miles of track in and between Oil City. Franklin,
Rouseville, Reno, Sage Run and Silverly Boro. 65-lb and 70-lb T and
girder ra 1. Compan> also owns Monarch Park. Has 54 passenger, 9
construction cars.

Officers—President and Manager, Daniel J. Geary; Vice-President
Wm. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267 •

OKLAHOMA CITY, OKLA.
METROPOLITAN RY- CO-A trolley road.

Organiz»T'ON Charter 19<>2. perpetual. Comprises lines in Okla-
homa City constructed and under construction. City franchise per-
petual and exclusive on streets occupied.

STCCK & Bonds— Date. Interest. Outstanding. Maturity.
Common $ 00.000 $220,000
Mortgage. $160,000 5 160,000 July 1, 1904

Road Kleven miles completed. Principally 65 and 70 lb. T rail.

EARMNQS-For IOI3 months to Dec. 31. 1903, $59,627; net, $29,500:
interest and taxes. $8,983; bal , sur., $20,517.

Off-cers Pres , Anton II. Classen- Seo'y, John W. Shartel; Treas.,
Geo. H. Brauer Gen. Supt., Charles W. Ford.

OLEAN, N. Y.
THE OLEAN STREET RY-A trolley road.

Organization—Chartered March 1, 1880. In January, 1899, the
present management took charge.

STOCK <* BONDS— Date. Interest. OuMand'g. Maturity.
Stock, $300,000 ($100) .... $300,000
1st mortgage, $225,000, J1899 5 g. M-N 225,000 Nov. 1, 1929
($1,000), gold 6* \ Interest at Fidelity Trust Co.,Buffalo,Trust.

2d mortgage, $60,000, $ 1899 5 g. M-N 53,500 Nov. 1, 1914
($1,000), gold. c* ^Interest at Fidelity Trust Co., Buffalo.Trust.

1st exten. M., $130,000 ) 1901 6 g. F-A 130,000 Aug. 1, 1931
($1,00>) gold c* >Int'st at Fidelity Trust Co., Buffalo, trustee.
Cannot be called. ) Sinking fund of $2,0o0 commences in 1905.

2d extension mortgage,
J
1901 5g.F-A'j 25 000 Aug. 15, 1931

$25,000 ($1,000) g..c* l Int'st at Fidelity Trust Co., Buffalo, trustee.
Bonds can be called at any interest date on 30 days' notice.

Bonds—Sinking fund on 1st mortgage of 1899 became operative in
Nov., 1901, $4 000 being paid annually; $8,000 had been paid to June
30. 1903. Bonds cannot be called.

REPORT—Year to Deo. 31, 1903: Gross, $95,489; net, $49,044;
changes, $2 7,637; bal., sur., $21,407.

Road—Owns and operates 25 miles of road; sidings, 1; total, 26,
from Olean to Portville, Allegany and Bolivar.

Officers—Pres't & Treas .Wilson R. Page. Olean; Vice-Prest, W. E.
Wheeler, Portville; sec & Supt., Irving W. Miller, Olean.—V. 73, p. 495.

OLEAN ROCK CITY & BRADFORD RY-
Organization.—incorporated in New York on June 22, 1897. In

June, 1904, it was reported that the stockholders would vote on July
29, 190 1. on a proposition to iucreaee the bonded debt to $700,000.

STOCK & BONDS— Date. Interest. Outstand'q. Maturity.
^tock, $210,000 ($100) $210,000 1902-03,4%
1st mortgage, $200,000, / 1900 5g.M N/j 200,000 May 15, 1920
gold s Interest at Amer. Loan & Trust. Boston

Notes payable June 30. 1903 $41,048
Dividend*. -In 1902-03, 4 per cent.

Earnings—For fiscal year ending June 30,1903: Gross $54,731;
net, $3,367; other income, $9,871; charges, $13,062; surplus, $5,176.

Road—operates 1886 miles of track, connecting points named In
the title; 45 to 60 lb. T rails. Operates 8 cars.

OFFICERS Presidert, H. L. Pierce ; Secretary and Treas., C. E. Hud-
son ; Supt , G. R. Mitchell. OfBce at Bradford, Pa.

OMAHA, NEB.
OMAHA & COUNCIL BLUFFS STREET RY.

—A trolley road.

Organization.— Incorporated in Nebraska. Owns lines formerly op-
erated by Omaha Street Ry. Co.: leases the Orr aha & Counoil Bluffs
Ry. & Bridge Co. in ( ounoll Bluffs, Iowa, together witii its bridge over
Missouri River, rental being for 190304 $30,000; 1904 05. $45,000;
1905 n6, $45,00r; 1906-07 and thereafter $60,000 per annum, in addi-
tion to all fixed charges.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Com. $10,< '00,000. $100 $5,000,000
Pf.5% cum..fr'>m Jan.l,

)

A nnn AnA
*04. $5,000,000. $100. {

4.UOO.UOU

Om. St. Ry. 1st consol. ) 1889 5g. M.-N. $2,500,000 Mav 1, 1914
M., «2,5OO,0O0, gold. < Interest at Farmers' Loan & TrustCo., S. Y.

Ol
oon* M

B
*l 0*000 O

1
? I

' 902 5*- J J 4,850,000 Jan. 1
,
1928

I?($i,000)no s. t.\ .o; >
Int - at Morton Trust Co., N, Y., Trustee.

Stock & Bonds —$5,000,000 common and $1,000,000 preferred
stook are set asld»- for additions and improvements. Of the new
$lo.000,000 mortgage, $2,500,000 Is reserved to retire a like amount
of Oiiaha Street Rv. bonds. Remainder reserved for extensions and
lmprovem'ts at 85% of cost. The $10,000,000 consol. bonds »re further
secured by deoosit of $900,000 of the Omaha & Counoil Bluffs Ry. A
Bridge Co. rrst consol. 5s.

Road.—Owns 94-vi8 miles of track, being all the street railways In
Omaha and South Omaha, Florence, Bensjn and Dundee, Neb. Also
by lease or stock control receives the earnings of all street railways
in Counoil Bluffs, la. (3197 miles), including the Omaha & Council
Bluffs bridge, making total operate 1 or controlled 126-95 miles.

OFFICERS—Pres., Frank Murphy; Vice-Pres., Guy C. Barton; 2d Vloe-
Pres., M. 8. Hopkins; sec. R. A. Leussler; Treas. and Gen. Man., W. A.
Smith; Supt. and Purch. Agent, F A. Tuoker.—V. 75, p. 1302, 1400.

(l ) OMAHA Se COUNCIL BLUFFS RAILWAY & BRIDGE—
Organization—Incorporated in Iowa. An electric road. Is leased

to the Omaha & Counoil Bluffs Street Ry. For terms of lease see state-
ment of the latter above. Owns entire capital stock of the .1111. Council
Bluffs »v Suburban Ry. and the Lake Manawa & Manhattan Beao Ry.
The $600,000 mortgage of the former company made to the Royal Trust
Co. of Chicago and Albert E. Johnson, as trustees, is all held by the
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common, $1.500,000 $1,500,000
Pf.,4%oum. from Feb.

)

, ~ nr% Ann
1,'07, $l,50o,000 .. $

i.doo.ouo

lBt mort. (see below) > 1888. 6 g J-J 400,000 Jan. 1, 1908
gold,$l,000.sinktng £ Subject to call at 110 in 1899.
fund, $500,000. . .c* ) Int. at Mercantile Trust Co.(trustee), N.Y. City.

1 st 00 sol.M. $2,000,-) 1902 5 J-J See text Jan. 1, 1928
000 ($1,000) 0* $ Int. at Central Trust Co., N. Y., Trustee.
Bonds guaranteed—

Council Bluffs St. Ry. 1 1889. 5 g J-J $250,000 July 1, 1909
1st M. $250,000 gold (Subject to call at 106 in 1899.
$1,000 guar. p. & i. [Interest at Mercantile Trust Co., trustee, New
(end.) sinkingfund 0*

J York City.

Stocks and Bonds—Of thenew 1st consol mort.for $2,000,000, $900,000
s,re deposited as part security for the bonds of the Omaha & Council
Bluffs 8t. Ry., $650,000 are reserved for prior liens and $450,000 for
Improvements, of which latter none had been issued In June, 1904.
Tte $100,000 first ts unissued are deposited as security for the O. <k

C. B. Ry. A bridge consol. 5s, as also are $600,000 bonds of the Omaha
Counoil Bluffs & Suburban Ry. The sinking fund on the first 6s was
$20,000 yearly till Jan. 1, 1899, and thereafter $30,000.
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Road—Operates 31-97 miles of track, Including the traokage of the
Omaha Council Bluffs & Suburban Railway and the Lake Manawa &
Manhattan Beach Ry., comprising the entire street railways of Coun-
cil Bluffs. Also owns bridge between Omaha and Counoil Bluffs over
the Missouri Rti er.

Officers—President, J. H Millard; Vice-President, Geo. F. Wright;
Sec, C. T. Stewart ; Treas., E. E. Hart.- V. 77, p. 37.

ONEONTA, N. Y.
ONEONTA COOPERSTOWN & RICHFIELD
SPRINGS RY-To be a trolley road.

On July 4, 1903, Herbert T. Jennings was appointed receiver In se-

questration proceedings and is still in charge. V. 77, p. 37. In March,
1901, Myron A. MoKee was appointed co-receiver. V. 78, p. 1168.

Organization.- Incorporated in N.Y. Originally chartered on July
SO, 1897, as the Oneonta & Otego Valley RR., but name ohanged to the
above on Dee 10, 1900.

Stock & Bonds— Dale. Interest. Outstanding. Maturity.
8tock, $1,500,000 ($100) $1,464,000
New IstM., $1,500,000 > 1902 5 g. M-N 1,364,000 May t, 1942
gold ($1.000), c* S Int. at Knickerbocker Tr. Co., N.Y., Trustee.

Bonds- Of the $1,500,000 bonds, $750,000 was used to retire the old
first mortgage bonds of like amount. Can be called any interest date
at 107^ anil Interest linking fund begins on May 1, 1905 and con-
sists of l°b of total of bonds outstanding, in cash or bonds at par. See
V. 76, p. 356, for sale of bonds at auotion.

Road.—Operates 52 miles of track between the points named In the
title; completed in Sept., 1902. An extension from Richfield Springs
to Mohawk, 16 miles, is under construction, and is expected to be in
operation by Aug. 1, 1904. Rails, 60 to 90 lbs.; 37 cars.

Officers—President, Edward C. White; Secretary, Chas. V. D. Peek;
Treasurer, Herbert T. Jennings, 206 Broadway, New York.—V. 74, p.
988; V. 76, p. 1356; V. 77, p. 37; V. 78, p. 1168.

OSHKOSH, WIS.
WINNEBAGO TRACTION CO.-A trolley road.

Organization! Etc.—This is a reorganization in 1900 oftheCitl
rens' Traction Co. Incorporated under the laws of Wisconsin.
Population served (estimated) 1900, 50,000. Franchises run to 1932.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $650,000 $650,000
let mortgage, $900,000, < 1900 5 g. A-O 629,000 Apr. 1, 1930
gold, $1,000 o* {Trust Co. of America, N. Y., trustee.

Bonds—$271,000 are reserved for future purposes. Bonds are re-
deemable at 110 and accrued interest, upon six weeks notice.

Latest Earnings—For year ending Dec. 31, 1903, gross, $128,297;
in 1902, $106,159.

Road—Owns 38 miles of road, 15 miles in Oshkosh, 15 miles of inter-
urban road running to Neenah and Menasha. and 8 miles to Omro
Pres. and Gen. Man., E. E. Downs, Oshkosh; Vice-Pies., H. I. Weed;

Sec, W. B. Mahony, New York; Treas., S. M. Rothermel.—V. 74, p. 885.

OSSINING, N. Y.
WESTCHESTER TRACTION.-A trolley road.

Organization—This company, merger on Feb. 17, 1902, absorbed
the Ossining Electric Ry., which was chartered June 7, 1893.
STOCK AND Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $1,500,000 (*100) $300,000
1st mort., $1,500,000, g. ) 1902 5g. A-O See text. Apr. i, 1932
($1,000) o&r J N. Y. Security & Trust Co., N. Y., Trustee.
Bonds.—Of the 1st mortgage bonds, $206,000 are in hands of publio,

$394,000 are held by the Construction Co. and $900,000 are reserved
for extending to Portchester.

Road—Owns about 3 miles of road and power house in Ossining.
50 miles in all proposed to various places in the county.
OFFICERS—President, J. M.Cronly.New York; Vioe-Pres., C. E. Lent*

938 ibfo°V 76
d Tr

867*' °" D'
Maleady

'
0sslning, N

-
Y-~V. 74, p. 428.

OSWEGO, N. Y.
OSWEGO TRACTION.-Trolley.
Organization- Incorporated at Albany June 1, 1899, as successor

to the Oswego Street Railway and the Lake Ontario & Riverside, sold
at foreclosure April 10, 1899, according to plan in V. 65. p. 278, but
not formally turned over to the new compaoy until Feb. 1. 1900.
Charter perpetual.

Stock and Bonds— Date. Interest. Outstand'g. Maturity.
Stock, com.. $200,000 ($100) $200,000 .

Pref.,$100,000, non.cu .($100) 4 100 000
l8
i

;

1
m

,!

>3,il,<e'*100 '000'8ola'i 1899 5g. J-D 97,000 June" l', 1929
* 1

'
000

J Trustee, Knickerbocker Tr. Co.,N. Y.
2d mtge., $200,000 (1500)... \ *?99 3 M "8 *191 !°00 J^e 1, 1929

**
' '{Knickerbocker Trust Co., trustee.

Road— 11 Smiles of track. Rails, 45 to 109 lb. standard gauge
Operates 26 cars. °

chlrges'r$l
S
3,77

e
4
arend,ngJUne 30

' 1903 ' Sr088 ' $38,247; net, $6,989;

T
°FFICERS-Pres.. 8. M. Coon; Vice Free., Charles A. Tanner; Treas.James P. Doyle; Sec, Dan'l A.Wllllams-all of Oswego.- V.75, p.1355,

OTTAWA, ILL.
tro&yroH.

OIS VALLEY TRACTION CO.-To be a

Organization—Incorporated in Illinois. On May l, 1903 acaulredthe Ottawa Marseilles & Morris River Ry.
' '

ao(luirea

Hwk^nnnnHn^mn^ Date
'

Int*rest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
lB
i 1

In
Af.

e -' SU.OOO-OOO. K0ld.5 1903 5g.M-N See text. May 1,1923*MM)0 ( Portland Tr. Co., Portland Me trusteeJW/«-$450,000 bonds are In the hands of the public and $550 000issued as collateral for loans. Are eubjeot to call at 105 on any interest
CI fit©.

ROAD-In operation La 8aUe to Ladd. 11-9 m.: In La Salle Citv 3-8
m.; Marseilles to Utioa, 16-72 m.-total, 3242 miles. Connecting link

^Sffle"n"JaSrUe,4 "8* ,,, - ,l800,,,pleted
' Wltl1 6XOeptl0n 0f

OFFiCERS.—Presldent, W. B. MoKlnley, Champaign. 111.; Vloe Prea

?o%and
D
M
n
erv.

P
7rp

a
il92

Me- :^ & ™"- **»**££&

STOCK & BONDS— Date. Interest. Outita*4'o. Maturity.
Stock. $250,000 ($100) .... $250,000
1st mortgage, $1,20",000, > 1903 5 g. J-J 225,000 July 1, 1923
gold ($500 & $1 000) .o- 5 Int. at Am. Loan & Tr. Co., Boston, Trus.
Bonds.—$975,000 are reserved for future use. No sinking fund and

bonds cannot be called.

Road and Plant—Operates about 8 miles of line, covering the prin-
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a
pleasure resort on the Illinois River. Also has extensions from Ottawa
to Marseilles and from Ottawa to Buffalo. Equipment, 11 motor and
7 trail oars. Has both steam and water power plants for generating
f>ower, which can be operated independently if necessary. Is supply-
ng 130 aro and 9,322 incandescent lights and operating three 50-
light arc dynamos, belonging to the city, for street lighting.

OFFICERS-—President, E. W. Rollins, Boston; Vioe-Pres., G. H. Tay-
lor; Secretary and Treas.. J. S. Pishon; General Man., Louis W. Hess,
Ottawa, 111.—V. 76, p. 436, 1144,1192; V. 77, p. 251.

OTTUMWA, IOWA.
OTTUMWATRACTION & LIGHT CO. -Trolley.

Organization—Is successor to the Ottumwa Electric & Steam, which
In turn succeeded the Ottumwa Electric Ry. Co. Franchises for
street railway, electric lighting and steam heating plants were ex-
tended by municipal eleotion on July 8, 1901, for a period of 25 years.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common, $550,000 $340,000
Pref., $200,000 5% non-cu 200,000
1st mort. $500,000 ($1,000)) 1901 5 g. A-O ?40,000 Oct. 1, 1921
gold, s. f c* s Int. at U. S. Mort.&Tr. Co., N. Y., Trustee.

Bonds—Of the authorized issue of $500,000, $160,000 are reserved
for extensions and betterments to the extent of 75 p. c. of oost, pro-
vided net earnings for year preceding equal double the amount of in-
terest on old and proposed bonds. But at least $75,000 must first be
expended on property. Bonds can be called after Oot. 1 , 1911, at
105 and interest and each year thereafter at ^a per cent less. Bonds
numbered 1 to 20 may i>e redeemed at 105 and int. after Oct. 1. 1907.
Sinking fund of $5,000 bond's annually is operative from 1907 to

1909, and $8,000 bonds annually from 1910 to 1920. Proportionate
s. t. is provided for the $160,000 reserved bonds as they are issued.

EARNINGS—Year to Sept. 30, 1903, gross, $149,063; net, $60,847.

Road—Operates ll^a miles of trolley road in city of Ottumwa, Iowa.
Weight of rails, 60-lb. T. Standard guage. Also does municipal, com-
mercial and residence electric-lighting ; supplies electric power for
stationary motors, etc., and operates a system of steam heating, with
3^ miles of mains.
OFFICERS—President, J. H. Merrill; 1st Vioe-Pres., G. W. Wattles.

Omaha; 2d Vice-Pres., Samuel Mahon; Sec, J. B. Sax; Treas.. J. W
Garner; Gen. Man., J. F. Springfield.—V. 74, p. 95; V. 78, p. 584.

T?C°I?£g?itr
I
o
T
lley

I
road

INOIS LIGHT & TR^C-
,,SSQANI ?AT!0N

—Incorporated in Illinois and is successor in Jnlv
1903, to the Ottawa Railway. Light & Power Co., sold under foreclos-
ure. Franchise perpetual for lighting and until Mar , 1919, for iailway

OWENSBORO, KY.
OWENSBORO CITY RAILROAD-A trolley road.

ORGANIZATION—Chartered in 1886. Franchise runs till 1936 and
gives exclusive rights to operate street railway in said city.

Stock & BONDS— Miles. Date. Interest. Outstand'g Maturity.
8tock,$50,000(par$50) $50,000 f. p
New mtge., $200,000, g., < .. 1902 5g.J-J 150,000 Jan. 1,1932

($1,000) c & r \ Interest at Louisville Tr. Co., trustee.

Bonds—$50,000 are reserved for future purposes. They are not sub-
ject to call.

Road—Owns 9 miles of trolley track in Owensboro and suburbs.
All new 40 and 56 lb. rail; 15 motor cars, double G. E. 800; 5 trailer!.
OFFICERS—Pres., Chas. Brocker: Vice-Pres.. R. S. Hughes; Sec. and

Treas., J.H. Parish.—V. 75, p. 667; V. 7 6, p. 919.

OWOSSO, MICH.
OWOSSO & CORUNNA ELECTRIC CO--
Organization—A consolidation on March 14, 1899, • f theOwosso &

Corunna Tract. Co. and the Caledonia Electric Light & Power Co.
Operates a 5-mile road between Owosao and Corunna; also does electrio-
lighting business »nd has contract with the city of Owosso for lighting
until August, 1909.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
.Stock, $150,000 ($100) $150,000
1st mort., $120,000, gold > 5 g. J-J 120,000 1924
($1,000) c £ Fidelity Trust Co., Philadelphia, trustee.

Officers—Pres.. G. H. Stephenson. Phila.; Sec. & Treas., J. Traoey
Eustis, Boston ; Manager, A. N. Richardson, Owosso.

1920
1923
1918

May 21/32

PADUCAH, KY.
PADUCAH CITY RY--A trolley road.

Organization—Incorporated in Kentucky on May 21, 1902, as a
succcessor to the Paduoah Ry. & Light Co., which was a consolidation
in 1898 of the entire street railway and eleotrio-lighting plants of Padu-
cah. Was granted a new franchise running until Aug. 1, 1922.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000, $50 $300,000 ..

Pad. St. Ry. mortgage 1890 6 100,000
Pad. St. Ry. mortgage 1893 6 100,000
Peop. L't& Power mort ... 1898 6 100,000
Paducah City Ry. M., $1,-)1902 5 g. J.-J 325.000
000,000,g.,($500-$l,000)o* \ Int. at N.Y.Seourity &Tr. Co.,N.Y.,Trus.
Bonds—Of the $1,000,000 Pad. City Ry. issue, $300,000 reserved to

take up the prior bonds.

ROAD—15 miles of single track; 3 miles additional to be built.

EARNINGS-Gross for 1902 were $128,828; in 1901, $117,161.
Officers. -President, Geo. C. Thompson, Paduoah; Vice-Pres., Geo.

C. Wallace, Paduoah; Sec and Treas., A. L. Rich, Cincinnati, O.: Supt.
A. S. Thompson, Paduoah. - V. 74, p. 1140; V. 75, p. 135.

PALMER, MASS.
SPRINGFIELD & EASTERN ST. RY.-Trolley.
Organization—This company was formerly the Palmer & Monson

St. Ry., but in May, 1901, name was ohanged as above.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $370,000 ($100)... $370,000 . ..

1st mortgage, $330,000. \ 1902 5g. J.-J. 330,000 Jan. 1, 1922
gold ($1,000) o* J Int. at Hampden Tr. Co., Springfield, Trus.

Loans payable, Sept. 30, 1903, $43,695.
Bonds.—Are subject to call after Jan. 1, 1907, at 110; after Jan. 1.

1912, at 107ia, and after Jan. 1, 1917. at 105.

Earnings—For year ending Sept. 30, 1903, gross, $107,179; net.
34,378; fixed charges, $$24,305; surplus, $10,073.
Road—Fifteen miles from Monson through Palmer to Ware, and 5

miles from Palmer to Bondsville and Three Rivers; also an extension
of 9»« miles from Palmer to Ludlow; total 29»« miles. Extension from
Ludlow to Springfield (7 miles) contemplated. Is controlled by the A.
M. Young syndicate.
OFFICERS—President, Chas. F. Grosvenor; Vice-Pres.. E G. Hast-

ings; freasurer and Gen. Mgr., A. J. Purinton. V. 74, p. 630, 1356.
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PARIS, TEXAS.
PARIS TRANSIT CO-A trolley road.

Organization.—Is controlled in the same Interest as the Paris Light
& Power Co. Franchise runs for 50 years from April 27, 1901.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, K100.000 $100,000
let mort., $100,000)1902 5 g. J-D 100,000 June 1,1932
gold ($1,000) c* ) Int. at Commonwealth Trust Co., at. Louis.

Bonds—Are subjeot to oall on and after June 1, 1912, at 105 and In-

terest on any interest day on 30 days notloe.

Earnings for the year 1903: Gross, $32,704; net, $10,935; interest,

$5,000; balauce, $5,835.

ROAD-Operates 5^ miles of track; 56 lb. rail; 8 oars.

Officers.—President, T. W. Crouch; Vlce-Preat. & Gen. Mgr., John
A. Porter; Sec, H. L. Baker—V. 75, p. 185; V. 78, p. 1393.

Maturity.

Oct. 1, 1930
N. Y., Trustee.

PARKERSBURG, W. VA.
PARKERSBURG MARIETTA & INTERUR-BAN RY.-A trolley road.

Organization.—Consolidation of the Parkersburg&Interurban By.,
the Parkersburg Gas, Eleo. Lt. & St. Ry. Co. and the Marietta Eleo. Co

STOCK & Bonds— Date. Interest. OutUmd'g. Maturity. •

Stook, $450,000 (1)

1st mortgage, gold.. 1898 5 $150,000 1938
Oonsol. mtge 1902 450,000 1942

Road.—Operates 41 miles of traok, including an extension of 12
miles to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co.
between Marietta, Ohio, and Wllliamstown, W. Va. See V. 77, p. 1747.

Officers--President, C. H. Shattuok.—v. 77. p. 1747.

PEEKSKILL, N. Y.
PEEKSKILL LIGHTING & RR-
Organization—Incorporated as the Peeksklll Lighting Co. on July

12, 1900; subsequently purchased the Peeksklll Gas Light Co. and
Peekskill Electric Light & Power Co. Name changed as above upon
purchase of the Peekskill Traotion on Aug. 31, 1900. Comprises all

the gas electric light, power and street railway interests of Peekskill.
Franchises of electric-light plants and railways are perpetual. Gaa
franchises liberal. On Feb. 9, 1904, the Issue of $150,000 6 p. o. pref.
stock was authorized, of whloh $90,000 has been sold.

STOCK & Bonds— Date. Interest. Outstand'g,
Com., $500,000 ($100) $350,000
Pref.,$150,000.6%,cum 90,000
let mtge., $750,000 1 1900 5 g. A-O 575,000
($1,000) gold. S.F...0* I Int. at N. Y. Sec. & Trust Co.,
Loans pay able June 30, 1903 $60,000
Bonds—Whole issue (but no fractional part) oan be redeemed on any

Interest date at 110 and interest after Oct. 1, 1905. Sinking fund Is

provided at the rate of $10 80 per bond outstanding, beginning Oot.,
1903. The remaining $175,000 can only be Issued for extensions, etc.,

at 75 p. o. of actual cost, and only when net earnings of the previous
twelve months are equal to at least twice the interest on the outstand-
ing bonds and the proposed Issue.

REPORT—Year to June 30: Gross. Net. Int. <£ sink f'd,
1902-3 $10B,188 $43,518 $33,412
1901-2 86,795 30,403

Road—Owns and operates 11 miles of track in Peekskill and to Lake
Mohegan and Verplanck's Point, withbranch to 8tate Camp. The new
consolidated power house oommenoed operations in Feb., 1902.

OFFICERS—Pros. & Gen. Mgr., B. B. Nostrand Jr., Peeksklll; Sec,
Alfred Ely, 31 Nassau St., N. Y. City; Treas., H. Hobart Porter Jr., 52
William St., N. Y. City; General Office, Peekskill, N. Y. V. 78, p. 1962.

PEORIA, ILL.
CENTRAL, RAILWAY.-A trolley road.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,050,000, $100 $1,050,000
let M., $750,000, gold, > 1895 5g.AAO 500,000 Apr.l,1915
($1,000) o* 5 Interest atN.Y. Security &Tr.Co.,N.Y.,trustee.

Road—Owns 60 miles of track in and around Peoria.
OFFICERS—Pres., Walter Barker; Vloe-Pres., Sam'l Woolner Jr.; Sec,

J. N. Ward ; Treas., H. J. Woodward; Gen. Mgr., J. Finley. V.76,p.918.

PEORIA & PROSPECT HEIGHTS RAIL-
"WAY—A trolley road.

Organization—Successor to the Glen Oak & Prospect Heights Ry.,
purchased in Nov., 1897. Capital stock, $100,000; no bonds. Oper-
ates 7 miles of track. President, John Finley; Secretary, J. N. Ward.

Surplus.
$10,106

1st M., $700,000, gold... .c*

$1,000 each, s. f

PEORIA & PEKIN TERMINAL RAIL-WAY.-Bteam and electricity.

Organization—Incorporated in Illinois as Peoria & Pekin Traction
Aug. 5, 1897, to build and operate a terminal system in and between
Peoria and Pekln. Leases from Chic R. I. & Pac the Peoria Terminal
RR. for 50 years from December, 1897. In May, 1899, name changed
to Peoria & Pekin Terminal Railway.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $700,000 (par $100) $600,000

1900 5g. J-J 694,000 See text
' Int. at U. S. Mort. & Trust Co., N. Y., also

at Royal Trust Co., Chicago, trustee.
Bonds—Of the $694,000 bonds issued, $514,000 are due Jan. 1,

1930, and remainder in varying amounts yearly from Jan. 1, 1905 to
1929, inclusive. V. 70, p. 946.

Road—Entire line 35 miles of track; owned 17*5 miles; leases 95
miles, and has rights over five miles of local street railway in Peoria
with privilege of transferring over 46 miles additional. Freight and
through passenger business handled by steam. Local passenger
business in and between Peoria, Pekin and Crescent by electricity.
Has union depots in both Peoria and Pekin. Track laid with 70-lb.T rails.

OFFICERS—Pres., T. J. Miller, Peoria; Vice-Pres., B. Warren Jr.,
Peoria; Treas., P. L. Saltonstall, Boston; Traffic Mgr.. G. W. Talbot

;

Ass't Supt., E. A. Burrill, both of Peoria.—V. 78, p. lliO.

PHILADELPHIA, PA.
AMERICAN RAILWAYS CO.-
Organization—The Amerioan Railways Co. was incorporated under

laws of New Jersey in 1900 as a consolidation of the former Amerioan
Railways Company and the United States Electric Ry. A Light Co.,
which latter had only $1,000 of outstanding stock. Stock and ooll.
trust bonds are listed on the Philadelphia Stock Exchange.

STOCK & BONDS— Date. Interest. Outstanding Maturity.
Com.stk. ($50) ,$25,000,000 $3,903,000 J'ne 15,'04,lifi%
Collat. Trust $2,500,000, ) 1901 5 g. J-D 2.448,000 Dec. 1, 1911
g.conv.($500&$l,000 c* S lnt-at^Provldent Life & Tr.Co., Phila., True.
Bonds.—The new collateral trust bonds are redeemable at 105 and ao-

orued interest after Nov. 1, 1904, but are convertible into stock at par

at option of holder at any time before that date. In June, 1904, $52,-

000 had been so converted The collateral for the bonds consists of

$1,050,000 stook (out of $1,100,000 issued) of the People's Ry. of

Dayton; $1,600,000 first oonsol. 5s of the Chicago & Joliet Eleotrlo

Ry. and $500,000 first mortgage 6s of the Springfield (O.) Ry.

CONTROLLED.—The following is a list of the securities owned by
the Amerioan Railways Co. July 1, 1903: The Altoona & Logan Valley
holdings have sinoe been Increased, company having absorbed the
City Pass Ry. and the Tyrone Eleotrlo Ry.

Outstanding.
Altoona & Logan Valley stock $415,350
Brldgeton Electric Co. stock 25,000
Brldgeton & Millville (N. J.) Traotion
Co., stook 200

'°9P_

Chloago Union Traction Co., stock

—

Owned by
A. R. Oo.

$415,350
25,000

200,000
Pref., 500,000

)

Com.. 250,000 S

Oost.
$564,359

17,270

159,364

500,000

49,425
200

25,000
10,000

1,334,223
192,111
500,000
79,829
57.469

250,000

™*„t>„=„ tj„ ,ah^«i 5 8took 1200,000 30,850
City Pass. Ry. (Altoona).

} l8t mtge 5o,'ooO 200
Du Page Construction Co., etook 25,000 25,000
Franklin Real Estate Co. stock 10.000 10,000
People's Ry. of Dayton, O., stock 1,100,000 1,100,000
8prlngneld Light & Power Co., stock. 200,000 200,000

(IstM. 6s... 500,000 500,000
Bpiingfleld, O., Rv. Co... } Income 5s. 100.00O 99,792

(Stook 1,000.000 953.100

Tvrnnn Pa Finn Rv Po J
8tock 36,000 36,000 >

Tvrone,Fa.,Eleo KyCo
J bonrt8 275,000 275,000 £

Home Eleo. Lt. & Steam Heat Co., st'k 40,000 39,000 )

t Of this amount the Altoona & Logan Val. Eleo. Co. owns $169,150.
* The Du Page Construction Co. owns all the stock ($2,300,000) and

all the bonds ($1,600,000) of the Chicago & Joliet Electrio Railway,
and all the stock ($1,100,000) and all the bonds ($1,000,000) of the
Chloago & Desplalnes Valley Electrio Railway.

TREASURER'S REI'ORT FOR 12 MONTHS ENDING JUNE 30.

1903 1902. 1901.
Gross Income, all sources $423,028 $370,384 $274,623
Total deductions from income 148,336 67,653 48,517

Netinoome $274,692 $302,731 $226,106
Dividends (6%)223,775(434 ) 178,178(4^)112,530

$50,917 $124,553 $113,576

-July 1 to May 31 : Gross, in 190 1, $1,276,062

Surplus

Latest Earnings.
1903, $1,126,066.

DIVIDENDS—First div. on Am. Rys. Co. stock 1 p.o. Dec, 1900; In 1901
4H p. c; '02, 4^ p. c; '03, 6 p. c In '04. Mar., l^ p. c ; June, l 1* p. Cj

Controlled Companies of the American Rys. Co. For year ending
June 30, 1903. the companies controlled earned combined: Gross
$1,245,298 ; net, $530,298 ; in 1902, gross, $1,009,496 ; net, $439,534

Road.—Total track of all properties, 2171 miles; cars, 348. Also
owns 182 acres of land for parks In Altoona, Dayton, Springfield and
Brldgeton.

OFFICERS of American Railways Co.: President, J.J.Sullivan; 1st
Vice-Pres., W. F. Harrity; 2d Vice President, C. L. 8. Tingley; Sec and
Treas., Walter W. Perkins ; Ass't Sec, Treas. and Comptroller, Frank
J. Pryor Jr. Counsel. Silas W.Pettit; Gen. Man., H. J. Crowley. Gen-
eral offices, 904 to 913 Witherspoon Bldg., 1321 Walnut St., Philadel-
phia—V. 76, p. 479, 751, 971, 1406 ; V. 77, p. 297, 768, 1745.

(1) BRIDGETON & MILLVILLE TRACTION—Trolley.

Organization—Chartered in New Jersey as suocessor May 3, 1897,
to the South Jersey Traction Co., sold in foreclosure. Company owns
two toll roads besides the trolley road. Franchise perpetual.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($50) $200,000 See text.

1st M., $500,000. gold, ( 1900 5 g. J-J 500,000 Jan. 1. 1930
guar. ($1,000 & $500) ] Int. at Equitable Trust Co., Philadelphia,
(cannot be called )..*c (Trustee.

Bonds—For form of guaranty by American Railways Co. see V. 71, p.
491. The bonds were listed on the Phila. Stock Exchange in Feb., 1901

.

The following are deposited as security under the mortgage:
993 shares of the stock of the Bridgeton Rapid Transit Co.
370 " ' Bridgeton & Millville Turnpike Co.
277 " ' Bridgeton & Deerfleld Turnpike Co.
$250,000 (entire issue) 5 p. o. gold l>onds of the Bridgeton Electrio Oo.

Road—Bridgeton to Millville, 11 miles; Brldgeton to Cedarville,
Similes; Bridgeton, local, 5^ miles; also an extension from Cedar-
ville to Port NorriB, 12^ miles. Total, 37 miles.

Earnings—For year ending Dec. 31,1903: Gross, $99,549; other
income, $6,932; total income, $106,481; net, $28,035; dividends,
$10,000; surplus, $18,035.

OFFICERS—Pres., J. J. Sullivan; Vice-Pres., H. J. Crowley; Sec and
Treas.. C. L. 8. Tingley; Gen. Mgr., B. F. Hires.-V. 72, p. 282.

(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo.

Organization—Chartered in New Jersey Deo. 2, 1895. Supplies
light and power in Bridgeton, N. J. Stock, $25,000. Bonds were $25,-
000, but in June, 1900. these were retired and a new issue of $250,000
1st mort. 5 p. o. gold bonds $1,000 each, dated July 1, 1900, due July
1, 1930, interest J. «fe J. at office of the company; Real Estate Title
Ins. <fe Trust Co.. Phila., Trustee, was authorized and pledged with
the trustee of the mortgage of the Bridgeton & Millville Traction.
This was done so as to bring the two properties (which are praotioally
one) under the one mortgage.

(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RY.—
Organization—Incorporated in 1901 as a consolidation of the Chl-

oago & Desplalnes Valley Elec Ry. and the Desplalnes Valley Elec Ry.

STOCKS & BONDS— Dale. Interest. Outstanding. Maturity.
8tock, $1,100,000 $1,100,000
1st mortgage, $1,000,000 < 1901 5 M-N 1,000,000 May 1, '31
($1,000) gold o* (Int. at 111. Tr. & Sav. Bk., Chic, Trustee.

Bonds—The full Issue of the new 1st mtge. bonds has been deposited
as collateral security under the bonds of the Chicago & Joliet Eleo. Ry.

I h<- Du Page Construction Co. owns the entire capital stock, of whloh
$1,000,000 is pledged under the mortgage of the Chicago & Joliet
Electric R>-> and also owns the entire $1 ,000,000 bonds, the whole
amount being pledged. Road in operation from the Will County line,
where it joins the Chicago & Joliet Electrio Ry., to the city line of
Chloago on Archer Ave. Total 38 65 miles. Branch from Summit to
Lyons. The through route between Chicago and Joliet was opened
Sept. 25, 1901.

OFFICERS—Pres., J. J. Sullivan; Vioe-Pres., H. J. Crowley; Sec. and
Treas., C. L. 8. Tingley; Gen. Man., J. R. Blackhull.—V. 73, p. 183.

(4) CHICAGO & JOLIET ELECTRIC RY—Trolley.

Organization—Incorporated as a consolidation of the Chicago St
Joliet RapidTran. Co., the Joliet St. Ry. and the Joliet RR. Is operated
by power purchased from the Economy Light & Power Co. of Chicago.
V. 73, p. 844. The Du Page Construction Co. owns the entire out-
standing $1,600,000 bonds and the entire $2,300,000 capital stock, and
that company's entire stock is owned In turn by the American Rys. Co.
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Stock & Bonds— Date. Interest. Outstand'g. Mummy.
Stock, $2,300,000 ($100) $2,300,000
Chic. A Joliet Elect. Ry. ) 1901 5g.M-N 1,600,000 May 1. 1931

g.. $2,000,000 ($1.000).. o*
S Ink at 111. Tr. A 8av. Bk., Ohio,, Trustee.

Joliet RR, general M., gold, i 1898 5 g. M-N 400,000 Apr.30,1918
$400,000 ($1,000 each)... 5 Portland (Maine) Trust Co., trustee.

Bonds—Of the new $2,000,000 mtge, $400,000 are reserved to retire

underlying liens. $2,200,000 of the outstanding capital stook of the
Chicago & Joliet Eleo. Ry., $1,000,000 of the $1,100,000 stook and
$1,000,000 (entire issue) bonds of the Chicago & Desplaines Valley
Electric Ry. are deposited under this mortgage as collateral security

Entire issue of the $2,000,000 gold 5s may be called after Mayjl,
1902. at 105 and interest. _ _
ROAD—This road is in full operation from Joliet to the Will County

line, where It conneots with the Chicago A Desplaines Valley Elect.

Ry. for Chicago. Has 40 miles of track. Line between Joliet and
Chicago was formally opened Sept. 25, 1901.

Officers—Pres , J. J. Sullivan; Vice-Prest., H.J. Crowley; Secy, and
Treas., C. L. 8. Tlngley, Gen. Man., F.E. Fisher. -V. 73, p. 183, 722.

(ft) PEOPLES RAILWAY (DAYTON).—A trolley road.

Acquired in 1899 by the American Railways Co.

Organization—Incorporated in Ohio June 18, 1896. Comprises 31
miles of track In Dayton, Ohio; operates 111 oars. Extensions are under
construction. The American Rys. Co. owns entire capital stock.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Stock. $1,100,000, $100 $1,100,000
1st mort.. "White Line,") 1895 5g A-O 300,000 Oct. 1, 1925
$300,000, g. ($500), red. > Int. at Union Savings Bank A Trust Co.,

Oct. 1, 190o, at $110.... ) Cincinnati. Trustee.
1st mort.. "People's Ry.," ) 1897 5gJ-J $200,000 Jan. 1, 1927
$200,000 ($500), g., red. > Int. at Union Savings Bank & Trust Co.,

after Jan. 1. '02, at 110. ) Cincinnati, Trustee.

Officers—Pres , John A. McMahon, Dayton; Vice-Pres., H. J. Crow-
ley, Phil,; Secy, and Treas., C. L. S. Tingley, Phil.; Asst. Secy., Eugene
Wuichot, Dayton; Gen. Man., J.L. Breen.—V. 69, p. 744.

(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley.
Organization.—Incorporated in Ohio Oct. 20, 1892; 9,531 shares

of the capital stook has been acquired by the American Rail-
ways Company, which also owns the entire issue of 1st mtge. bonds
and $99,792 of the 2d mtge. bonds.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock (par $100) $1,000,000
1st mort., $500,000. gold. . 1893 6 J-J 500.000 Jan. 1,1933

Interest at First Nat. Bank, Springfield, O.
2dM., income, $150,000.. 1895 5 100,000 Mayl.1905
ROAD—Owns 30*3 miles of track. Operates 54 oars.

Officers—Pres., Oscar T. Martin; Vice-Pres.. H. J. Crowley; Secy,
and Treas.. C. L. S. Tingley; Genl. Mgr., John H Miller.—V. 69, p. 439.

(7) ALTOONA A LOGAN VALLEY ELECTRIC RY.- Trolley.

Organization—Incorporated Deo. 12, 1892. Owns $60,000 of the
$65,000 stock of the Lakemont Park Co.; also $18,000 Logan Valley
Land Co. stook. In Oct., 1903, absorbed by consolidation the City
Passenger Ry. and the Tyrone Electric Ry. (previously owned), and
Increased its capital stook from $500,000 to $l,500,00o. A new mort-
gage for $4,000,000 has also been made as below. V. 77, p. 1745.
The American Rys. Co. owns entire stook Altoona & Logan Val. El.Ry,

STOCK & BOND8— Miles. Date. Interest. Outsta'g. Last Div., etc.
8tk , $1,500,000. $50 $1,500,000 In 1902-03 10%
Cons. M. $4,000,000 S 1903 4*2% 500,000
gu.by Am Rys.Co. I .Equitable Trust Co., Philadelphia, trustee.

1st M. $500,000 gold > 21-7 1893 5 g. J-J 470,500 July 1, 1923
$500 and $1,000.0. $ Sink. fd. 1 p. o. yearly; bds. subj'ot to call at 105.

Int. at Cassatt A Co., Phila., and 1st Nat. Bk., Altoona
Bonds—Sink. fd. on Altoona <& Logan Valley Electric Ry. Oo. 1st M. 5s

commenced July 1, 1894; not less I p. o. par value of outstanding
bonds must he appropriated out of net earnings to retire bonds at or
below 105 and accrued interest. Of the new $4,000,000 mtge. $500,.
000 are outstanding, $2,000,000 a>e held in treasury of Amer. Rys.
Co., $i00,000 are reserved to retire the prior liens and $1,000,000
for future use.
Dividends—In 1896 paid 2** p. c; In 1896-97, 2*2 p. c; in 1897-98,

1898-99. 1899-00, none; in 1900-01, 6** p o ; in 1901 02, 10 p. c; in
1902-03, 10 p. o.

Road—Operates 41*34 miles of track, connecting Altoona, Bellwood,
Hollidaysburg and Tyrone. Operates 83 cars.

Annual Report.—Year ending June 30, 1903, before new consolida-
tion, gross. *1 91,084; net, $72,060; fixed charges, $40,306; dividends,
$41,5d5; surplus, *219.
The City Passenger Ry , year ending June 30, 1903. gross. $145,833;

net, $25,572; charges, $5,503; dividends, $20,000; surplus, $69.
OFFICERS—President, J. J. SullivaD; Vloe-President, H J. Crowley;

Secretary and Treasurer, C L. S. Tingley; Gen'l Mgr., 8. 8. Crane.—
V. 69, p. 590; V. 72, p. 531; V. 77, p. 297, 400, 1745.

FAIRMOUNT PARK TRANSPORTATION
Organization—A New Jersey corporation formed in 1894. Charter

perpetual; license from Park Commission runs until July 24, 1939.
Owns an eleotric railway in Fairmount Park. From Nov. 30 to May 1
operation is optional. Owns Woodside Park. Road opened Nov., 1896.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $2,000,000 ($50) $1,847,404 See text.
1st M., gold, $500,000, call > 1897 5g. M-S 500,000 Sept. 1, '12
105 after Sept. 1, 1902, [ Girard Trust Co., Phila., Trustee.
($1,000) o* > As to bonds of 1897 see V. 65. 620.

2nd mort. $250,000, gold, * 1900 5g. MS 183,000 8ept. 1,'12
($1,< 00) . . c* $ Int. at Girard Trust Co., Phila., Trustee

Bills payaMe. Nov. 1, 1903 54,000
B«nds—Hew 2A mtge. can be called on and after' Sept. 1, 1902, at

105 and Hcerued Interest on 30 days notice.
Dividends—First dividend paid Dec. 1, 1897, 2 per cent. None sinoe
Road—847 miles of traok fn West Park and E. Park, orosses Schuyl-

kill River on a steel bridge. Rails are 90 Urn JO closed, 50 open oars
Earnings -Year ending Oct. 31, 1903, gross, $128,165; net, $67,243;

charges, $52,908; surplu*. $14, :s.'i5.

OFFICERS— Prest., Charles a Porter; Vice-Prest., Robt H. Foerderer;
8ec. and Treas , Ellsworth H. Hults; Ridge Ave. Bank Building. Phila-
delphia. -V. 65, p. 620; V. 70, p. 686; V. 71, p. 863.

PHILADELPHIA & WEST CHESTERTRACTION-A trolley road.
wncoj.cxA

'I he Eastern Securities Co. has aoqulred control.

Organization—Chartered in Pennsylvania on April 24, 1895 This
company controls the franchise of the Delaware County Passenger Ry
and of the Phila. Castle Rock A West Chester Passenger Ry Co ; also
owns 90 p. o. of the stock of the Phila. & Lancaster Turnpike Road Co
In Jan., 1902, (stockholders ratified a lease of the Arduiore A Llanerch
St. Ry.. a line between the points named. 3^ miles. No bonds or other
debt. Rental iw 6p . on the *114.900 outstanding stock ($200 000
authorized) and payment ol taxes and organization expenses.
Stock & Bonds— Date, interest. UuUttand'a. Maturity

Stook, par $50 ($1,000,000).. 1697,175
1st M.. $400,000, gold, sub).

J
1898 5 g. J-J 100,000 Oot."l'l918

tooallatl05aft.Oot.l,1899i Int. at Girard Trust «'o., Phila TrusteeNew mort.. #1,000,000, gold ( 1901 4 if. J-J Nunc Jan l 1h:»4
($1.00O>.» c* JInt. at West End Tr. Co., Phila., trustee

Bund»—$4oti,0i,0 of the new 4s are reserved to retiie $400,000 1st
mortgage bonds. Bonds of either issue can be called at any time at
105 and Interest; no sinking fund.

Road—Operates 20 miles from 63d and Market sts., Philadelphia,
to West Chester Gauge, 5 ft. 2»4 in.; 60 lb. T rail. Leases Phil. A
West Chester Purapike Road Co. for 999 years from 1895. Also
Ardmore & Llaneroh, 3*3 miles.

OFFICERS-Pres., A Merritt Taylor. 610 Arcade Building, Phil.; Vice-
Pres. W. 8. Taylor; Sec, C. Russell Hvnchman; Treas., C. L. Rihl. Of-
fice, 610 Arcade Building, Phil.-V. 76, p. 159, 266; V. 78, p. 22rf, 344.

PHILADELPHIA BRISTOL & TRENTONSTREET RY-
Organization—Chartered in Pennsylvania Deoember 30, 1901, as a

consolidation of the Philadelphia A Bristol Passenger Rv. (purchased
at receiver's sale on Sept. 10, 1901), and the Bristol Passenger Ry.,
and the Trenton A Bristol Street Ry.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock (par $50). $1,000,000 $1,000,000
lBt mtge., $1,000,000 gold

J
1902 5 g,M-S 650,000 Sept. 1,1932

i$l,000) CI Int. at Union Trust Co., Balto., Trustee.

Road—Owns and operates 21 mileB of traok from Torresdale to
Morrisville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2**
Inches; 11 oars, 3 engines and 3 generators 450 k. w capacity.
OFFICERS-Pres., J. W. Ellard, Baltimore; See. & Treas. W. F. 8adler

Jr., Trenton, N. iJ. Offioe, 323 Mill St., Bristol, Pa.—V. 75, p. 395.

RAILWAYS COMPANY GENERAL-
ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25, 1899. Is

empowered to build, lease, sell, purchase and operate street railways,
electric light, gas, illuminating plants and water works, and also to ac-
quire or dispose of the securities of the same. Stock authorized, $1,-
200,000, shares $10; all issued. Is listed on the Philadelphia Stook
Exchange. Stock was originally $10,000,000 (par $5) authorized and
$1,500,000 outstanding, but was reduced in Oct., 1901, to $1,200,000
(par $10) by vote of the stockholders. V. 73, p. 338. Control passed
in Nov., 1902, to parties represented by President Dick.
The following shows the securities held June 1, 1904:

Total Issue. Ownea.
Elmira & Seneca Lake Ry. (stock) $300000 $226,500
Elmira & Seneca Lake 5s 300,000 230,000
Lewisburg Milton & Watsontown Pass, (stock) 150,000 150 000
LewisburgM. & Watsontown Pass. 5s lSO.OO^ 150,000
Michigan Traction (stock 500,000 349,600
Milton Eleotric Lt. & Power (stock).. 27,750 27,750
Montoursvile Electric bt. (stook) 10,000 10.000
Montoursville Pass Ry. Co. 5s 75,000 75,<00
Montoursville Pass. Ry. (stock) 75,000 75,000
Newtown Electrio 8t. Ry (stock) 300,000 40000
Newtown Electric St. Ry. 5s 300,000 200,000
Michigan Traction Extension Co. (stock) 25,000 25,000
Michigan Traction Extension Co. 5s 500,000 326,000

Total $2,712,750 $1,884,850

Earnings—Gross earnings of the railways controlled for the vear
ending Deo. 31. 1903, were $314,459; In 1902 were $272,735;
gross earnings light companies same period 1903, $23,028, against
$21,774 in 1902. Ratlway figures cover 8042 miles in both years.
REPORT—For years endlngJune 30: Income from dividends on stocks

and interest on bonds of subsidiary companies in 1903, $75,533; In
1902, $24,549; salaries, rents, taxes, etc., in 1903, $7,445, hi 1902,
$6,679; balance surplus in 1903, $68,088; in 1902, $17,870.
OFFICERS-Pres-. Evans R. Dick. New York; Vice-Pres., Gerald Hols-

man; Sec. and Treas., H. C. Winchester; Gen. Supt., D. A. Hegarty;
Auditor, L. D. Maltbie.—V. 75, p. 667, 1148; V. 77, p. 196.

(1) MICHIGAN TRACTION OF KALAMAZOO & BATTLE
CREEK—Trolley.

Organization—Incorporated in Michigan Deo. 31, 1896. A consoli-
dation In 1897 of the Citizens' Street Ry. of Kalamazoo and the
Citizens' St. Ry. of Battle Creek. Railways Company General owns
$349,600 of the capital stock and the entire issue of 2d mortgage
bonds. In June, 1902, the first mortgage bonds were listed on the
Phila. Stock Exchange.
A new second mortgage for $500,000 5 p. c. bonds has been author-

ized. None are to be issued but they are to be held as security for the
Michigan Traction Extension Co.'s 1st mortgage 5% bonds.

Date. Interest. Outstand'g. Maturity.
Stook $500,000 ($100) $500,000
l*t mortgage 8. F. * 700,000? 1901 5g. J-J 688.000 Jan. 1. 192i
($1,000), gold ... o*$Int. at Investm't Tr. Co., Phila.. Trustee.

Bonds-The entire issue of $700,000 was offered for sale in Feb.,
1901. by Dick Bros. A Co., Fidelity Title A Trust Co of Pittsburg and
Tracy A Co. of Chicago A sinking fund of 5% of gross earnings com-
mences in 1903, to be used in buying bonds at not to exceed 110;
otherwise to be invested in other standard securities. V. 72, p. 391.
$12,000 now held in sinking fund.
Road—Has completed an interurban line of 28 miles between Kala-

mazoo and Battle Creek, which was opened for business Aug. 1, 1900,
with an extension of 4^ miles to Gull Lake and Yorkyille, giving
with the city lines in Kalamazoo and Battle Creek altogether 49
miles. Rails are of from 49 to 70-lb. T, and 90-lb. grooved girder rail.

REPORT—Year ending June 30, 1903, gross, $221,168; operating;
expenses, $162,603; net, $58,565; oharges, $50.20 i ; surplus, $^ 361.
Officers—President. E. R. Dick, New York ; Sec. and Treas., H C.

Winchester, N. Y -V. 73, p. 445. 1208; V. 74, p. 1196; V. 77, p. 2280.

( ) MICHIGAN TRACTION EXTENSION CO.—
ORGANIZATION—Organized to build extensions of Miohigan Traction

Co. in the cities. About 5 miles completed; more under construction.

STOCK & BONDS— D«tt Interest Outstanding. Maturity.
Stock, $25.0i i<> (owned by Rys. Co. General) *25,000 . .

1st M., $500,000 ($1,-J 1»03 5gJ.-D, 3<5ri,000 Dec. 1,1923
000),gu.p.&i.,end.,g.o S Int. at Knickerbocker Tr. Co., N. Y., Trustee.

Bonds are guaranteed, principal an 1 interest, by Michigan Traction
by endorsement. Mo sinking funds and bonds are not subject to call.

(2) LEWISBURG MILTON A WATSONTOWN PASS. RY.—Trolley.
Organization—Chartered Sept 3, 1897. Commenced operations.

In Feb., 1898. Railways Company General owns all stook and bonds.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $150,000 ($50).. $150,000
1st mortgage, $150,000

J
1898 5 g. J-J 150,000 July I. 1928

($1,000), gold 0*1 Int. at Union Trust Co., Philadelphia.
Earnings. -For fiscal year ending June 30, 1903, were: Gross, $24,-

208; net, $6,792; interest and taxes, $8,014; deficit. $1,222.
Road—10 miles of track belween imints named iu title.
OFFICERS-President, Evans R Diok, New York; Secretary and

Treasurer, H. C. Winchester; Supt.. L. H. Mountney.

(3) ELMIRA A SENECA LAKE RY.—A trolley road.

Organization— Incorporated in New York June 6, 1896. Railways
Company oeneral owns $226,500 of the stook and *23O,0O0 of the bonds.

Stock A BONDS— Date.. Interest. Outstanding. Maturity.
I Stock, *300.0O'1 ($100) .... ... . $300,000
1st mortgage. $300,000.... <1 899 5 g. J T 300,000 July 1, '29
gold lint, at American Trust Co , Phila., True.
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Road—Owns 17 miles of road, running from Horseheads to Watklns
via Millport and Montour Falls, to Seneca Lake. Full line completed
and put inoperation on May 19, 1900. The company has a tramo con-
tract over six miles of road, connecting Horseheads and Elmira with
the Elmira Water, Light & RR. Co. Total, 23 wiles.

Earnings—For fiscal year ending June 30, 1903, were: Gross, $36,
968; net. S3.027; interest and taxes, $10,975; deficit, $7,948.

OFFICERS—President, Evans R. Dick; Vloe-Pres.. Jno. E Mulford;
8ec, C. L Hathaway, Montour Falls, N. Y.; Treas.,T. R. Were, N. Y.

(4) MONTOURSVILLE PASSENGER RAILWAY-A trolley road.

Organization.—Chartered in Pennsylvania June 28, 1897. Com-
menced operation Deo. 16, 1897, and in Oot., 1899, the entire stock was
purchased by the Railways Company General. 8took authorized and
Issued, $75,000. Funded debt authorized and issued, $75,000, 5 per
cent 30-year gold bonds dated Aug. 1, 1898, Interest J&J. Operates
5 1* miles of traok from Williamsport to Montoursville, Pa.

Earnings—For fiscal year ending June 30, 1903, were: Gross, $17,-
513; net, $4,061; fixed charges, $4,045; surplus, $16.
Officers—Prest.. Evans R. Dick; Seo'y andTreas., H. O. Winchester,

30 Broad St., New York.

PHILADELPHIA RAPID TRANSIT.-ControUed
by the Widener-Elkius syndioate.
Incorporated in Pennsylvania on May 1, 1902, to take over under

lease the Union Traction Company for 999 years from July 1, 1902.
and to acquire and bold shares of other corporations. (For terms of
lease see Union Traction below.) The Rapid Transit Co. owns the entire
capital sfock and franchises of the following companies acquired by
the Maok-Foerderer syndioate in 1901:

•Broad St. Rapid Tran. St. Ry. Co. 'Market St. Elev. Pass. Ry. Co.
Central Rapid Transit St. Ry. Co.
Chestnut Hill & Glenslde Rapid
Transit 8t. Ry. Co.

Eastern Rapid Transit St. Ry. Co.
*Frankford Elev. Pass. Ry. Co.
*Germantown Ave.EL Pass. Ry.Co.

* In June, 1903. the Market St

Northern Rapid Transit St Ry. Co.
•Passyunk Ave. Elev. Pass. Ry. Co
*Rldge Ave. Elev. Pass. Ry. Co.
Southern Rapid Transit St. Ry. Co
Western Rapid Transit So. Ry. Co

,. Elev. Pass. Ry. with $5,600,000
authorized capital stock, absorbed by consolidation the roads marked
above with an asterisk (*). See V. 76, p. 1301.
Construction has begun upon Market Sf . from 23d St. to Delaware

Ave., and on Delaware Ave. from Market St. to South ht. V. 74, p.528,
989; V. 76, p. 1301. About half a mile had been completed in June, '04.
In June, 1903, the following new companies were incorporated In

the Interest of the Philadelphia Rapid Transit Co., to build 119 miles
of railway in Philadelphia.

Stock.
$270,000
282,000
42,000

120,000

Line.
45 miles.
47 miles.
7 miles.

20 miles.

Glenwood Rapid Transit 8treet Ry
Moyamensing & Southwark Rap. Transit St. Ry.
Parkside Rapid Transit Co
Bustleton & Byberry Rapid Transit 8treet Ry..
In July, 1 902, also acquired all the stock of the Doylestown & Willow

Grove Ry. Co.
In July, 1903, Phil. R. Transit gave contract for 15,000 k. w. steam

turbine and f>0,000 k. w. generating and converting machinery.

STOCK & BONDS— Date. Interest Outstond'g. Maturity.

Stock, $30,000,000 ($50)..
\ S $ 15 pa^Ui*™

8
1

Stock was listed on the Philadelphia Stock Exchange in July, 1902.
A seoond call of $5 was made on the shares, payable July 6, 1903,
and a third call for $5 payable Jan. 20, 1904, making $15 per share
paid in.

REPORT—For results for year ending June 30, 1903. see statement
of Union Traction Co. Report states that approximately 25 miles of
new lines were built, some being extensions to existing lines and
others entirely new rail* ays. V. 77, p. 767.

OFFICERS—President, John B. Parsons; Vioe-President, George D.
Widener; 2d Vice-Pres't, Charles O. Kruger; Seoretay and Treasurer,
R. B Selfrldge; A.8Bt. Secretary and Asst. Treasurer, John B. Peddle. —
V. 77, p. 37, 695, 767, 2390; V. 78, p. 49, 103, 2335.

(1) DOYLESTOWN & WILLOW GROVE RY. CO.—A trolley road.

In July, 1902, was acquired by the Philadelphia Rapid Transit
through purchase of the entire capital stook Y. 75, p. 185.

Stock and Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $500,000 ($50) $500,000
1st mortg., £.$500,000 ) 1900 4 g. J-D 500,000 June 1,1930
$1,000, gold o* ) Land Title & Trust Co., Phila., Trusteee.

Road—Owns and operates 13 miles of road from Doylestown to Wil-
low Grove, running over the ol l turnpike between those places, which
is leased for 999 years.

Earnings-—Now included in Phila Rapid Transit Co.

(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE
PASSENGER RY.
Organization—Formed in 1903 and merged the old Twenty-second

St. & Allegheny Ave. Passenger Ry. Co. (chartered 1890), the Frankfort
& Fairmount Ry.Co., Fishers Lane Ry Co.. Llndley Ave. Ry. Co., Chel-
ton Ave. Pass Ry. Co . Germantown & Fairmount Ry. Co. and the Phil-
adelphia & Trenton Rapid Transit St. Ry. Co. Is leased to the Phila.
Rapid Transit Co. for 6 per oent per annum onlpaid-ln capital.

Date. Interest. Maturity.Outstand'g.
5 26,040 eh. )

?$25 paid. \

1890 5 J-D (1) Deo. 1. 1920
Penn. Co. for Ins. on Lives,eto.,Phila.,TTU8tee.

Stock & Bonds—
Stock. $1,302,000 ($50)

lstM..old22dSt.& Al.

Ave.PassRy.$ 00,000
($1,000) 0.

.

Due lessee Co June 30,'03 $767,500

ROAD—Operates about 35 miles of track.

Treasurer, John B. Peddle.

UNION TRACTION.—A trolley road.

Lease- The Union Traction Co. Das been leased for 999 years from
July 1, 1902, to the Philadelphia Rapid Transit Co. Lease rental (pay-
able In gold) is $900,000 per annum (equal to 3 per cent on the face
value of the *30,000,000 stook) for tne first two years, $1,200,000 per
annum (equal to 4 per cent on stock) for the next two years, $1,500,-
000 per annum (equal to 5 per oent on stock) for the next two years
and $1,800,000 per annum (equal to 6% on stook) thereafter. The
stockholders of the Union Traction Co. were given the right to pur-
chase 150,000 shares of the new Rapid Transit Co. stook. V. 74,p. 989.

Organization -Chartered Sept. 13, 1895, and acquired on or about
Oot. 1,1895, all thesharesof the Eleotrio Trao. and People's Trac. com-
panies, in place of which were issued collateral trust certificates

secured by the sharesplaoed In trust. In 1896 leased these properties
for 998 yearB and 3 months from July 1, 1896. On Oot. 1, 1895, leased
for 999 years the Philadelphia Traotfon at 8 p. o. on its oapital stook
and has "assumed" its 4 peroent collateral trust bonds. V. 61, p 663.
Leases (from Jan. 1, 1898) Hestonville Mantua A Fairmount Passen-
ger Ry. for 999 years at 6 p. o. on preferred and 4 p. c. on common
stock see V. 66, p. 236. The Lehigh Ave. Ry. Co. ($600,000 stook)
was also leased for 999 years from July 1, 1899. These companies in-

clude all the leading street passenger railway lines within the city
of Philadelphia. See terms of consolidation, etc., in statements for
the constituent companies and V. 61, p. 152, 197, 283, 663.

Int. or Out- Maturity or
STOCK & BONDS— Date. Dividends, standing. last dividend.

Stock, $30,000,000.) 600,000 shares.Julyl,'04,lia%
par $50 5

$17-50 paid in.

Trust Co.oertltloates) 1895 4g,A-0 29,730,114 red. aft. Oct.l,'45
gold, guar. p. & i. > Interest at Pa. Co. for Ins. on Lives & Granting
by Union Tr j Annuities, trustee.

Coll.trust 1st mort., ) 1902 4 $1,500,000 July 1, 1952
$1,500,000, gold.. J Land Title & Trust Co., Philadelphia, Trustee.

Trust Oertt/lcates—The trust certificates are not the direot obli-
gations of th« Union Traction Co., but were issued by the Pa,
Co. for Ins. on Lives & Granting Annuities to pay for the shares of
the Electric and People's Traction companies purchased and are
eoured by a deposit with the Trust Co. of all fhe shares of the stock
of the Eleotrio Traction Company and the People's Traotion Com
pany thus acquired. See description of certificates In V. 64, p. 135.
They are guaranteed, prinolpal and interest, by the Union Traction Co.
and are redeemable at the option of that Co. on and after Oct. 1, 1945.

Collateral Trus' Bonds—The collateral trust .bonds' were issued to
fund the floating debt, and are secured by the deposit of 35,000 shares
of the common stock of the Hestonville Mantua <te Fairmount Pass. RR.
Subject to oall at 105 and accrued interest.

Road—Operates 51475 miles of track and 1,777 closed oars, 1,242
open oars, 312 other oars, plows, etc.; total, 3,331

Annual Report—The 1902-3 earnings are for the Philadelphia
Rapid Transit system, the other two years being for the old Union
Traotion Co. Fiscal year ends June 30. Annual report for 1902-1903
was given In V. 77, p. 767.

1902-03. 1901-02. 1900-01.

No. passengers carried... $365,908,051
Gross earnings $15,277,807
Operating expenses 7,234,893

Net earnings $8,042,914
Other income, interest, etc. 158,766

Total net income $8,201,680
Taxes and licenses $990,702
Union Traotion Dlv 900,000
Fixed charges 5,905,089

325,801,963

$13,969,233
6,402,338

$7,566,895
148.925

$7,715,820
$903,842

5,733^940

302,225,286

$13,269,465
5,836,185

$7,433,280
162,215

$7,595,495
$1,029,963

(1)

5,704,265

Surplus $405,889 $1,078,038 $861,267
OFFICERS—President, John B. Parsons ; 1st Vice-President, Geo. D

Widener; 2nd Vice President, and General Manager, Charles|0. Kruger
Secretary and Treasurer, Robert B. Selfrldge; Assistant-Secretary and
Treasurer, Jno. B. Peddle; Comptroller, Alex. Rennick.

DIRECTORS—George W.Elklns. John B. Parsons, William H. Shelmar-
dine, P. A. B.Widener, Jos. E. Widener, John M. Mack. George D. Wid-
ener, Robt. A. Balfour, Jeremiah J. sullivan, George H. EarleJr. Alex.
M. Fox and James H. Gay. General Office, Eighth and Dauphin Sts.,
Phila—V. 75, p. 31, 609, 1255.

Lines Controlled by Union Traction Co.
CATHARINE & BAINBRIDGE 8TREETS RY—A trolley road.

Organization—Incorporated May 14, 1889, and leased to the Phila-
delphia Traction March 1, 1890, for 99 years, and since Oot. 1, 1895.
operated by the Union Traotion Company; n SepK, 1895, term of
lease was increased from 99 to 999 years anr H>or fr)m $150,000 to
$400,000 (all owned by Union Traction Co.); rental is $24,000 yearly,
besides Interest and taxes.

STOCK & BONDS— Date. Interest. Outst'd'g. Maturity.
stook,par$50 6%M-S $400,000 See text.
lstM.$150,O00($l,000)c 1890 5 x A-O 150,000 Apr. 1, 1920
Due lessee July, 1903 234,698
Infest at Land, T. & T. Co., rrustee. Penn. Co. for Insur.on Lives, etc
Dividends—Dividends of 6 per cent are paid

ROAD—The road aggregates 11-36 miles of track.

(2) CITIZENH PASSENGER RAILWAY-
ORGANIZATION—Incorporated March 25, 1858. Leased to Frankford

<fe Southwark Passenger Railway Company April 1, 1892, for 999
years; rental now $140,000 per annum, equal to 28 per oent on stook,
or $14 per $50 share. This lease was assumed by the Eleotrio Traction
Company July 1, 1893. The Union Traction now operates the road.

STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.
Stock $500,000 ($50). 11 28%Q-J See text. See text.
Stock paid in $192,500; $20 on 8.500 shares and $15 on 1,500

shares. Road. Columbia Avenue to Mifflin St., 11 miles of traok.

(3) CONTINENTAL PASSENGER RAILWAY-A trolley road.

Organization—Incorporated Sept. 3, 1873. Leased Jan. 1, 1880, to
Onion Passenger Railway Company for 99 years at rental of $6 per
share per annum, interest, taxes and operating expenses; lease assigned
to Philadelphia Traotion Company June 30, 1884. Operated by Union
Traction Company since October 1, 1895. Stocks owned, per balanoe
sheet July 1, 1903, $600,000.

STOCK & BONDS— Date. Interest

Stook, par$50 $6 J-

J

1st mortgage, ($500 S 1879 6% J-

J

and $1,000) o. ( Interest at Land, T. <fe T. Co., Philadelphia, Pa.
Due lessee for additions July 1, 1903, $672,260.
Bonds are subject to drawings of $20,000 Deo., 1, yearly. Trustee

Land Title & Trust Co. Own 1007 miles of track.

(4) ELECTRIC TRACTION-
ORGANIZATION—Incorporated May 8, 1893, and acquired control of

the Citizens' Passenger Ry.. the Frankford & Southwark Passenger Ry.
and the 8econd & Third Street Passenger Ry. On July 1, 1896, leased
for 999 years the Citizens' Clearfield & Cambria St. Ry., the Citizens'
East End St. Ry., the Brown & Parrish St Ry., and the Citizens' North
End St. Ry.
In 1895 the Union Traction Company acquired all the stook at the

rate of $85 per share for each share on which $50 had been paid and
$70 per share for each share on which $30 had been paid, the Pennsyl-
vania Co. for Insurance on Lives & Granting Annuities issuing there-
for Its guaranteed trust certificates. On July 1. 1896, the Union Trao-
tion Co. leased the property for 998 years and 3 months. See V. 61, p.
197, and also " Union Traction."

STOCK & BONDS— Par. Dividends. Issued. Outstand'g.
Stock (part $30 pd.) $50 $8,297,920
Funded debt 7 282,100 282,100
Stook authorized, 175,000 shares of $50 each; Issued, 152,396 shares

of $50 paid andJ22,604 shares of $30 paid, making total $8,297,920.

Road- Operates 128-38 miles of traok. Rail 90 lbs. -V. 63, p. SS7-

(5) EMPIRE PASSENGER RAILWAY—A trolley road.

Organization—Incorporated Feb. 10,1869. Leased Deo. 26, 1873,
to Citizens' Passenger Railway Company and the Seventeenth and
Nineteenth Street Passenger Railway Company for 999 years. Trans-
ferred Oot. 1, 1895, along with all right to dividends on 6.100 shares
of Its stook [then held by the Union Passenger Railway Co. as trustee
and lessee], by lease of Philadelphia Traction to the Union Traotion Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
stock, par $50 (All owned by Un. Tr.) $600,000
1st M., gold, $200.-) 1900 3i«g. J-J 200,oOO July 1. 1930
000 ($500) S Land Title A Trust Co., Philadelphia, Trustee.

Outstand'g.
5 20,000 shs.,

*

I $29 paid in. 5
$280,000

Maturity.

See text.
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Bonds—The new 3 *ss were issued to retire alike amount of 7s, due
July, 1900.
Due lessee Co. for additions July 1, 1903, $705,715.

ROAD—Owns 1025 miles of track.—V. 70, p. 1150.

(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY-
ORQANlZATION-Incorporat«d April 4, 1854 Acquired stock of Lom-

bard * South Streets Passenger Railway in 1890. Leased to the Electric

Traction Co for 999 years from July 1, 1893, dividends for the several

years named oelow being guaranteed per share

:

1st 2d 3d 4th 5th 6th 7th 8th 9th 10th <fe after.

$12 $12 50 $13 $13 50 $14 $14 50 $15 $16 $17 $18
oTn(-K A Bonds— Mies. Date. Interest. Outstand'g. Lastdiv.,ete.

Btook.paF$50\ ........ 45 Q-J $1,875,000 See text.

Debt of Controlled Lines (assumed by Electric Traction Co.):

Lombard & South Sts. ) 10 1881 3^ J-D $150,000 Dec. 1, 1951
Pass. 1st M. ($500 & > Inter'st at Real Estate Title Insurance & Trust
$1,000) ... o ) Co., Trustee.

West End Pass'gr Ry., < 9 1875 7A-0 132,100 Oct. 1, 1905
M. ($100 & $500. ..o I Phila. Trust S. D. & Ins. Co., Trustee.

Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila

The Lombard «fc South Sts. Pass, issue or $150,000 was originally 5

per cent, but was called at maturity and then extended for 50 years
from Dec. 1, 1901, at 3*2 per cent.

Road—Controls 45 miles of track, acquired as follows:
Frankford & Southwark Passsenger Railway 20 miles.

Lombard & South Streets Passenger Railway 19 miles.

Lehigh Avenue Railway 6 miles.

(7) GERMANTOWN PASSENGER RAILWAY.—A trolley road.

Organization—Incorporated April 21, 1858. Leased Oct. 1, 1881,
to the People's Passenger Ry. Co. for 999 years, but rental modified in

1893; stock since 1897 receives dividends yearly of $5 25 per share.

STOCK & BONDS— Par. Date. Int'st. Outsand'g. Maturity,
Stock $1,500,000($50) $50 Q-J See text. See text.

( 500 1864 5 J-D $67,500 June 1, 1904
Fairm'nt Pk. <fe Del. I Interest is subject to deduction of State tax and
RiverPass.Ry.M.r ) is payable at Guarantee Trust & Safe Deposit

( Co. of Philadelphia, Trustee. See below.

Stock—Paid in $650,000; $15 per share on 20,000 shares and $35
per share on 10,000 shares.
J?ond*-Tlie $67,500 5b of 1864 will be paid on Dec. 1, 1904.

Road—Owns 31 miles of track. Extension of 2,000 feet from Hill-

orest Avenue to city line completed in September, 1898, forms, with
the Roxborough Chestnut Hill & Norristown Passenger Ry. a through
line to Norristown—V. 69, p. 695.

v8) GREENE & COATES STREETS PHILA. PASSENGER RY.-
Orqanization—Incorporated Apr. 21, 1858. Leased to People's Pas-

senger Ry. for 999 years from Sept. 1, 1881, at an annual rental of $60,-
000. interest on bonds (since fallen due) and expense of management.
STOCK & BONDS— Miles. Date. Interest. Outstand'g. Maturity.

Stook,par$50 $6 Q J { $^5p^^ |
Seetext

Dividends are 12 p. 0. per annum (Q.—J.) on par or 40 per cent on
amount paid in. Owns 7 miles of road.

(9) HESTONVILLE MANTUA & FAIRMOUNT PASS. RE-
ORGANIZATION—Incorporated April 6, 1859. Franchise Is perpetual

LEASE—Hestonville M. <fe F. road leased from Jan. 1, 1898, to Union
fraction for 999 years at a rental of 6 per cent on the preferred and 4
per cent on the common stock. By the terms of the lease the Fair-
mount Park & Haddington lease is assigned to the Union Traction
which assumes the dividends guaranteed on that stock (all owned by
Hestonville Co). The Union Traction assumes the bonded debt of
both the Hestonville and Haddington companies and purchased 4,780
shares of the preferred and 35,294 of the common Hestonville stock,
the common at $45 per $50 share. V. 66, p. 236.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common stock, par $50 4 J-J $1,966,100 f. p. Seetext.
Preferred stock, par $50 6 J-J 533,900 f.p. Seetext.
Consol. M., $1,250,000 < 1894 5-3^gM-N *1,250,000 May 1,1924

g., $500 & $1,000. c*x I Trustee, Gfrard Trust Co.
Guaranteed rental 999 year lease

—

FairmountPk.&Had'gt'n s C„ B, . ,nnmn ~_ . .

Pass. Rv. St'k, par $50. } — • 6gF-A 300,000 Seetext.

"Leased Equip. Account," June 30, 1903 241,968
D ue leased lines June 30. 1903 100,000
Interest Is payable in Philadelphia, x Free of tax.
* Of the $1,250,000 outstanding, $124,500 were issued Jan., 1901,

as 3 1* per cents to take up bonds of like amount of the Fairmont Pass.
Ry. due at that time, and $75,000 on March 1, 1902, to take up a like
amount of 2nd mortgage 6s maturing on that date.
Common stock authorized, 39,322 shares ; preferred, 10,678 shares

;

par value of each, $50 ; stock outstanding as in table.

Road—Owns 17-83 miles of track in Philadelphia; leased and operated
5-35 miles; total, 23-17 miles.—V. 71, p. 1167.

(9£) LOMBARD & SOUTH STREET PASSENGER RAILWAY.-
8ee Frankford & Southwark Passenger Railway.

(10) PEOPLE'S PASSENGER RAILWAY.—An electric road.
ORQANIZAT'ON-Chartered April 15, 1873. The People's Trao. Co.

on April 15, 1893, acquired the entire capital stock of this road. The
Traction Co. then leased the People's Passenger Ry. By a tripartite
agreement this lease was on July 1, 1896, assigned to the Union Trao.
Co. for 998 years and three months. Rental Is 10 per cent per annum
on capital stock ($250 per share) as below shown, nearly all of which
Is pledged for People's Traction Co. trust certificates.

STOCK & BONDS.— Dale. Interest. Outstand'g. Maturity
Common stock $25 10%M-S31 a60,000shs. Seetext
Preferred stock $25 10%M - S 3 1 a 23 ,000 shs. See text
1st mort. ($1,000)... 1875 7 J. -J. 15 250,000 Jan. 15,1905
2d mortgage. $500,- > 1881 5 J.-J.15 458,000 July 15, 1911
000 ($1,000) S Guarantee Trust & Safe Dep.Co ,Phila.. Trustee

Con $1125,000.) 1882 5 M.-8. 367,000 Mar. 1,1912
$1,000 o&r 5 Guarantee Trust & Safe Dep. Co.,Phlla., Trustee.

a Total stock paid in $740,965 50.
All interest at the office of the Real Estate Title <feTr. Co. Due People's

Tract on Co. .Inly 1, 1903, for construction and equipment, $5,848,595.
The stock acquired by the People's Traction Co. was pledged as

security for trust certificates. See People's Traotlon.

ROAD—Company operates 83-66 miles of traok, of which 6-4 miles
owned and 77-26 miles leased and operated.—V. 61, p. 469; V.63,p.j^7.

(11) PEOPLE'S TRACTION—An elootrlo road.

Organization—A Pennsylvania corporation chartered in March
1893, to operate and equip with trolley the People's Passenger Ry
the entire capital stock of which it purchased on orabout Apr. 15, 1893.
In Oct., 189.1, the Union Traction Co. acquired all Traotlon stock at $76
per share, the Pa. Co. for Ins. on Lives <te Granting Annuities issuing
therefor its guaranteed trust cerufioates. On July 1, 1896, the Union
Traction Co. leased the road for 998 years and three months.

STOCK, ETC.— Date. Dividends. Issued. Maturity.
Capital stock $30 ) a_„ tftY+ J 200,000 shs.

\
(Seetext.) \

Seetext.
f Fullpaid. \

Trust certs., gold,) 1893 4 g. F.-A. $5,810,000 Feb. 1, 1943
1893,no< subje't > Interest, tax free, payable at Penn. Co. for Insur-
to call, $1,000 ) ances on Lives, etc., Phila., Trustee.
Trust certificates were issued by Pa. Co. for Ins., etc., and are se-

cured by pledge of People's Passenger Ry. stock (see that company
above), and by contract of People's Traotion Co., which guarantees
principal and interest. Issue limited to $1,000 for 1427 shares depos-
ited, making total authorized $5,810,000. Sinking fund $25,000
yearly, beginning Feb. 1, 1903.

(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road.

Organization—Incorporated April 9, 1859. Leased to West Phila-
delphia Passenger Railway Company for 99;) years from Jan. 1, 1884,
for interest on bonds, $2,500 per year for organization and dividend of
$7 50 per share. Transferred under lease of Philadelphia Traction Co.
Oct. 1, 1895, to the Union Traction Co.

STOCK & BONDS— Par. Date. Interest Outstand'g. Maturity.

Stock, $1,000,000. $50 $7*3 J-J
| §23°75 pai^ |

Seetext.

1st mort., ext'd..o. 500 1861 5% J-J $200,000 Jan. 1, 1910
Debentures r. 500.&0 5%M-S 100,000 Mar. 1. 1925
Darby Division 43,000

Road—Owns 11-7 miles of track.

(13) PHILADELPHIA & DARBY RAILWAY—A trolley road.

Organization—Incorporated April 28, 1857. Leased to the Philadel-
phia City Passenger Railway Company for 999 years from Jan. 1, 1870,
for $8,000 per annum and interest on bonds. Transferred under lease
of Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, par $50 4 J-J $200,000 Seetext.

lstmorteaee c* 4 M"N 100,000 May 1. 1927
1st mortgage c

^ Intere8t at Land> T & T< Co< Philadelphia, Pa.
Road—Owns 14-80 miles track.

(14) PHILADELPHIA & GRAY'S FERRY PASS. RY.—Trolley.
Organization—Incorporated April 9, 1858. Leased to Philadelphia

Traction Co. for 999 years, from Jan. 1, 1891, at rental 1st live years,
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share
per annum thereafter, the lessee to pay all taxes, running expenses
etc. Operated by Union Traction Company since October 1, 1895. In
March, 1903, absorbed the Schuylkill River Pass. Ry. and increased
capital stock to $1,000,000. V. 76, p. 654.

STOCK & BONDS— Mis. Date. Int. Outstand'g. Last Div., etc.

8tock, $1,000,000($50) $4 J_J
| ah^tfl^pd^ Seetext.

Dividends at Real Estate Title Ins & Tr. Co. Owns 10 miles of traok

(15) PHILADELPHIA TRACTION—A trolley road.

ORGANIZATION—Incorporated August 22, 1883, and seoured oontrol
of an extensive system of roads in Philadelphia, Pa. (about 210 miles
of traok), which it held either by lease or ownership of securities,
not in fee. Under the lease to the Union Traction Company dated
October 1, 1895, all the leases and the securities owned were assigned
to the Union Company, which assumes all liabilities for rentals, etc
Consolidation—The lease to Union Traction Co. is for 999 years from

Oot.l, 1895. The lease provides for dividends of $4 (8 p.c.) per annum
on each $50 share, payable in gold coin, free of taxes. The collateral
trust 4s are " assumed" by the Union Traction. See V. 61, p. 663, for
extracts from lease. Philadelphia Traction stockholders were allowed
to subscribe for new Union Traction stock. See V. 61, p. 197.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stk. ($50) $20,000,000 .... 8 A.-O. $20,000,000 Seetext.
Col. tr. g. bonds, $1,-) 1887 4 g. F.-A.15 729,328 Aug.15,1917
300,000 ($l,000)o* > Interest, free of tax, payable at Land T.AT.Co.
Sub.to call at 105. . ) or Penn. Co. for Insurances on Lives, Trustee.

Openaccts. July 1,1903 $4,064,185
The bonds are secured by deposit of 5,900shares of W. Philadelphia

and 2,000 shares Union Passenger Ry. stock. Loan, originally $1,300,-
000, reduced to present figures by sinking fund drawings at 105 (about
$35,000 a year). These bonds and floating debt are " assumed" by the
Union Traction Co. under the lease.

DlVIDENDS-
Per cent
Under lease, dividends of 8 p. o. are guar. V. 61, p. '663; V. 73,p. 288.

Road—The system assigned to the Union Traction Co. aggregated
210 miles, consisting of the following " Passenger Railways:

""

) 1885, 86, '87, '88, '89, '90 to '93, '94, 95' '96, andslnoe,
i 2 ' 3 6 5 4 6 8 (?) 8 p. 0. per an.

Miles.
Union Passenger Ry 52-00
West, Phila. Pass. Ry 27-25
Ridge Ave. Pass. Ry 15*25
Phlla. & Darby Pass. Ry 14-80
13th & 15th Streets 13-10
Phlla. & Gray's Ferry 10-20
Continental Pass. Ry 9*80
Empire Pass. Ry 9-80

Miles.
Phila. City Pass. Ry 9-45
17th & 19th Streets 8-84
22d & Allegheny 8-25
Morris & Tasker 7 -30
Catharine <te Bainbridge sts. 5-10
Other lines 18-86

Total of all 21000
—V. 63, p. 311, sJ7i V. 65, p. 514; V. 70, p. 280; V. 71, p. 238.

(16) RIDGE AVENUE CONNECTING PASSENGER RAILWAY.
Organization—Consolidation of Girard College Passenger Ry. and

the Ridge Avenue <fc Manayunk Passenger Ry .on Mar. 8, 1872. Leased
to the Philadelphia Traction Co. for 999 years from Sept. 1, 1892, for
dividend of $10 per share per an. to Sept., 1895, and $12 per share
thereafter. Operated by Union Traotion Oo. since Oct. 1, 1895.

STOCK & BONDS— Interest. Outstand'g. Last div.,etc.

8took, $750,000 $50 $12 Q-J
\ $2|

6
p'd' Pe? eh. }

8ee text -

On account of some old debts, dividends for 1896 were continued
at $10 per share instead of the $12 as noted above. In 1897 dividends
were increased to $12 per share. Owns 15-25 miles of traok.

(17) SECOND & THIRD STREET PASSENGER RAILWAY—
ORGANIZATION-Inoorporated April 10, 1858. Leased Oot. 1, 1893

to the FrankforJ & Southwark Passenger Railway Company for 999
years for the following guaranteed dividends per share per annum

:

1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & aft.
$8 50 $9 See below. $10 $10 50 $11 $12
Dividends in 1896 and 1897 were to be $9 50 per annum, but the

dividend for 1896 and for the first half of 1897 was at the rate of $9
per share instead of $9 50, the balance being applied to the payment
of the debt of $27,000 lnourred for paving.—V. 62, p. 785.
This lease was assumed by Electrio Traotion Co. July 1, 1893.

STOCK & BONDS— Date. Interest. Outstand'g. Last div., etc.
8
^hare8;

U
par$50.

04
! Text <W $771,076 pd. in. Seetext

"Sundry liabilities," June 30, 1903, $286,495.

(18) SEVENTEENTH <fe NINETEENTH STS. PASSENGER RE-
ORGANIZATION—Incorporated April 12, 1859. Leased to the Conti-

nental Passenger Railway Co. for 99 years from July 1, 1879, at rental
of $15,000 per annum, being 3 per cent on 10,000 shares (of $50 par)
stock, interest on bonds, taxes, expenses, etc Transferred under lease
of Philadelphia Traction Co., October 1, 1895, to the Union Traotion
Company; all rights of the Philadelphia Traotion Co. to dividends on
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the 10,000 shares of the 17th & 19th Streets road, which were then
held by the Union Pass. Ry. Co. as trustee and lessee. l>eln« also trans-

ferred to the Union Company. Stook all owned by Union Trac. Co.

STOCK & BONDS— Date. Intesest. Outstand'g. Maturity.

Stook, par $50 3% J-J
\ ^^pal^i See text.

lstJM. ($500). ..o> 1876 5% J-J $100,000 July 1,1919
Extended S Interest at Land, T. & T. Co., Philadelphia, Pa.

Due lessee for additions July 1, 1903, $554,289.

Road—Owns 8*84 miles of track.

(19) THIRTEENTH & FIFTEENTH STS. PAS8.RY.—A trolley road.

Organization—Incorporated April 8, 1859. Leased Jan. 1, 1892, to

Philadelphia Traction Company for following rental : From January,
1892, to January, 1894, $9 per share per annum; 1894 to Jan., 1897,

tlO per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900,
12 per share. Lease transferred to Union Traction Ootober 1, 1895.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

*%&•$£ ™.* 1

::} •"« ISSSfl 8eetext-

Consols ($500,000) o. 1894 5&3ifi% J-J $500,000 Jan. i, 1934
Real estate mtges 90,000

The consols are guaranteed principal and interest by the Philadel-

phia Traction Company, and the coupons are payable tax free; $100,-
000 of these are 3 1* p. cents and were exchanged for old 7 p.o. bonds of

like amount due Oct. 1, 1903. V. 77, p. 6(ir».

Interest and dividends are payable at office of the Fidelity Trust Co.,

the trustee of both mortgages.
Dividend In July, 1895, $6 oer share; the January, 1896, dividend

was not paid, owing to payment of city's claim for paving. V. 61, p
1155. In July, 1896, paid $4 per share; in 1897, $10 50 per share; in

1898, $11 per share; in 1899. $11 per share; in 1900. $11 50 per stare;

In 1901, $12 per share; In 1902, $12 per share; in 1903, $12 per share.

Road—Owns 15 miles of track. V. 67, p. 734; V. 77, p. 695.

(20) UNION PASSENGER RAILWAY—Trolley road.

Organization—Incorporated April 8, 1864. Leased to Philadelphia
Traction Company for 999 years from June 30, 1884, at an annual,
rental of $285,000, or $9 50 per share on stock, and interest, taxes, eto
There are outstanding 30,000 shares ($1,500,000) of stock, on which

$30 83*3 has been paid in on each share, or a total of $925,000. Stock
la considered full paid. Its lease of the Continental Pass Ry. was
assigned to the Philadelphia Traotlon Co. and since Oct. 1, 1895, oper-

ated by the Union Traction Co. The Union Passenger Railway Co. is

still holding, as lessee and trustee, 6,100 shares Empire Passenger Ry.
stock and 10,000 shares of 17th & 19th Streets Passenger Railway.

Stock & Bonds— Bate. Interest. Outstanding. Maturity.
8Ko&r

o.?:I {*$¥] Seetext. Seetext.

1st mortgage ($100 > 1881 5xA-0 $500,000 Mar.31,1911
and $500) o. 5 Not now redeemable before maturity.

Penn. Co. for Insurances on Lives, Trustee.
2d mortgage ($100 > 1884 5xA-0 250,000 Mar.31,1910
and $500) c. 5 Int. on both loans at Land.T. &T.Co.,Phila.,Pa.

Due lessee company for additions July 1, 1903, $6,656,392.
The 1st mtge. 5s of 1911 were formerly subject to call $20,000 year-

ly, but bonds now bear the following endorsement : "By a resolution of

the Board of IMreotors, passed Ootober 21, 1884, this bond is not sub-
ject to redemption before maturity.—J. B. Peddle, Sec."

Road—Owns 56 miles of track.

(2 I ) WEST PHILADELPHIA PASSENGER RY.—Trolley.
Organization—Incorporated May 14, 1857. Leased Jan. 1, 1884, to

the Philadelphia Traction Co. for 999 years, at an annual rental of

$150,000, or 20 per cent on stock, and interest, taxes, etc; transferred
Oot. 1, 1895, to Union Traction Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
8tock, par $50 $10 J-J $750,000 Seetext.
1st mort. ($1,000), < 1876 6A-0 246,000 April 1, 1906
gold o( Girard Trust Co., Philadelphia, Trustee.

»^ mnrt ,41 Mft, „( 1886 5 M-N 750,000 May 1. 1926
2 T^fJ^tr^' 3 Pennsylvania Co. for the Ins on Lives & Gr. of

*Tee rrom tax.
^ Annuities, Philadelphia, Pa., Trustee.

Diterest on both loans payable at Land, T. <fc T. Co., Philadelphia, Pa.
Due lessee for additions to July, 1903, $2,509,620.

Road—Owns 27-25 miles of track,

INTER-STATE RAILWAYS.-
Organization—Incorporated in New Jersey on Deoember 3, 1902,

with very broad powers. Is empowered to acquire and operate rail-

roads, to develop and furnish all kinds of motive power, to manufac-
ture, mine and deal in coal, gas, oil, electricity, steam, light, heat,

etc., eto. In December, 1902, obtained control of the United Power
& Transportation Company through purchase of the outstanding
($3,593,750) capital stock, on a basis of $75 for each $25 share,
payable in collateral trust bonds. Up to February 1, 1904, $3,592,20o
of this stook had been exchanged for bonds on this basis. United
Power shareholders also had the right to subscribe for one share of

Inter-Stato sto< k for every fourteen held. The Inter-State Rwys.
likewise owns $J50,000 Wilkes-Barre & Wyoming Valley Trac. 5 per
cent collateral trust bonds. Has also acquired the franchises and
capital stock of about 40 projected companies, whloh propose operat-
ing in New Jersey and Penn. See V, 75, p. 1399.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $10,0u0.000($l00) $2,000,000
Collateral trust, gold,) 1903 3-3ia 4g.F-A 10,776,600 Feb. 1, 1943
$10,781,250 o* 5 Int. at Real Est.Title.Ins. &Tr.,Phila., trustee.

Stock—Ot the $2,000,000 outstanding, $3,000 is full paid and $75
per share has been paid in on the other $1,997,000. The remaining in

stalment of $25 is due on Oct. 1, 1904. Stock was listed on the Phila-

delphia Stook Exchange in April, 1903.
Bonds are dated Feo. 1, 1903, and are secured by deposit of United

Power & Transportation stook. They bear 3 p. o. interest the first

year, 3^ the second and 4 the third and subsequent years. Denomi-
nations. $100, $500 and $1,000. Are subject to call at 105 and inter-

est after Feb. 1, 1913, on 30 days' notice.

REPORT—The first annual report covering the year ending Jan 31,

1904, shows: dividends (1064 p. c.) on $3,592,200 stock of the United
Power & Trans. Co. (See V. 78, p. 2S4, 288), $38 '.210 ; other income,
$21,236; total, $403,446; interest on Inter-State Rys. coll. trust bonds,
$323,280; expenses account and taxes, $9,979—$333,^59; sur., $70,186.

Officers—President, John A. Rigg. Vlce-Pres., Jos. L. Caven; Sec.

& Treas., Remi Remont -V, 76. p. 158,705, 810; V. 78, p. 702.

UNITED POWER & TRANSPORTATION
CO.—Electrio roads.

Incorporated April 20, 1899, under New Jersey laws to construct,
operate and own street railways, power companies, etc., and do a
general business (V. 68, p. 929). In Dec, 1903, stock was aoquired by
Inter-State Railways Co., which see immefiia-ely above.
On Jan. 1, 1904. owned the following stocks and bonds. We show

also the total amounts outstanding of each issue.

Total
Oiimed. Stock.

Stocks. 8hares. Shares.
Citizens' Electrio Light & Power Co. of Delaware Co.. . 6,229 7,500
Delaware County & Philadelphia Eleotrio Ry 5,993 6,000
Edison Electrio Illuminating Co. of Lebanon, Pa 9,993 10,000
HolmesbnrgTaconyA Frankford Electrio Ry. Co 14,993 15,000
Lebanon Valley Street Ry. Co. 9,991 10,000
Media Glen Riddle <fe Rockdale El. St. Ry 1,631 1,640
Philadelphia & Chester Ry 6,992 7,000
Reading & Southwestern Ry 1,142 2,600
Reading & Hamburg Ry. (10 per cent paid) 600 600
Reading & Birdsnoro Ry. " " 400 400
Reading Power Co. " " 200 200
Heading & Lancaster St. Ry. " " 240 240
Roxboro Chestnut Hill «fe Norristown Ry. Co 4,938 4,968
Schuylkill Valley TTaotlon Co 9,990 10,000
Southwestern St. Ry 7,995 8,000
Trenton Street Ry 19,953 20,000
Trenton Traction Co 18 178-10
United Traction Co. of Reading, Pa 7,991 8,000
Wilkesbarre & Wyoming Valley Traotlon 49,989 50.000
Wilmington & Chester Traction 38,993 40,000
Wilmington City Eleotrio 5,089 5,100
Wilmington & Great Valley Turnpike Co 974 1,040
Wilmington & Phila Turnpike 1,035 1,200
Wilmington & Christiana Turnpike Co 644 680

Total
Issue.

$12,500
350,000
1 00,000
400,000

Bonds. Owned.
Citizens' Electric Light & Power Co. 1st M. 5 p. o... $12,500
Phila. & Chester.Rv. Co. 1st M. 5 p. c 80,000
Schuylkill Valley Traction Co., Inc. Mtge . 100,000
Southwestern St. Ry. Co., 1st M. 5 p.o. ... 260,000

Stock and Bonds.—Stock authorized, $12,500,000; shares $25, full
paid. In Mar., 1902, the outstanding stook was Increased from $3,-
1 25.000 to $3,593,750 (V. 74, p. 682), the additional shares being sold
to stockholders at $35 per $25 share. Bonds, 4 per cent collateral
trust certificates, are in two series, wnich we have marked (a) and (6)
below. {Both bonds and stock listed on Philadelphia Stock Exchange.]

(a) Under a Trust Agreement between the United Power <fe Trans-
portation Company and the New YorK Security & Trust Company,
trustee, dated May 1, 1899 (under whioh $7,989,339 United Rail-
ways Gold Trust Certificates have been issued by the said trust com-
pany as trustee), the United Power & Transportation Company has
deposited witli said trust company 19,953 shares Trenton Street
Railway Company, 39,993 shares Wilmington & Chester Traction
Company, 14,993 shares Holinesburg Taoony & Frankford Electric
Railway Co., 7,991 shares the United Traotion Company of Reading,
Pa., 5,089 shares the Wilmington City Eleotrio Company and 49,989
shares the Wilkes Barre & Wyoming Valley Traction Company.

(b) Under a Trust Agreement between the United Power <fe Trans-
portation Company and the Real Estate Title Insuranoe & Trust
Company of Philadelphia, dated May 1, 1899 (under whioh $998,-
950 United Railwa>s Gold Trust Certificates have been issued),
the United Power & Transportation Company has deposited with the
said trust company, as trustee, 5,993 shares Delaware County <fe

Philadelphia Electrio Railw ay Co. Under the above agreement an ad-
ditional amount of $1,166 66 of certificates will be issued upon de-
posit with the trustee of the remaining shares of the capital stock of
the Delaware County & Philadelphia Electric Railway Company.
The principal of both series (which are in $100, $500 and $1,000

pieces) Is due at option of holder on July 1, 1949, and thereafter on
any Jan. 1 or July 1, at the option of the United Power and Transpor-
tation Co. For both series, also, the semi-annual interest (J, & J.) and
the principal are payable in gold coin, free of tax, at the office of the
Real Estate Title Insurance & Trust Co. of Philadelphia, trustee.

Dividends—On Jan. 20, 1900, a dividend of 50c per share was paid;
also same amount July 16, 1900; in 1901. Jan. 21. $1; July 10. $1; in
1902, Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16.
$2-66.

Report—For years ending Deo. 31:
Calendar From
year. Investments.

1903 $747,023
1902 *720,560
1901 632,475

interest Taxes, Dividend
on 4s. etc. paid.

$359,512 $4,936 $382,375
359,512 5,396 268.750
359,502 5,517 250,000

Balance,
surplus.

$201
86,902
17.456

•This inoludes $187,500 premium on 18,750 shares of stock issued.
Earnings in this year were abnormally low, owing to bad weather.
See V. 76 p. 706.

Earnings.—Of all electrio light and railway companies controlled,
for year ending Dec. 31, 1903, gross, $3,792,^43.

Officers.—President, John A. Rigg; Vloe-Prest., Jos. L. Caven,
Sec. and Treas., Remi Remont : Counsel, R. L. Jones. General offloes;
Mariner & Merchant Bldg., Philadelphia.— V. 76, p. 158, 706; V. 78 d
284,288.

(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIO RY.—
A trolley road.

Organization—Incorporated May 11, 1892. Completed from
Media, Pa., to Baltimore Avenue, Philadelphia, In January, 1895:
connects with the Chestnut & Walnut Street cars of the Union Traction
system. In May the United Power & Transportation Company ac-
quired the road, paying $150 per share for the stock in Its 4 per cent
trust certificates secured by a deposit of the stock.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $500,000 auth $30o,joo See text.
1«t mnrtcmrft SB64 000 $

1893 6 J_J 64,000 July 1, 19181st mortgage.$b4,ooo
^ Intere8t at Qlrard Nat- Ban£ PhUa

* •
*"**

Dividends—Paid in dividends: In 1899-1900, $36,000; in 1900-01.
$27,000; in 1901-02, $21,000; in 1902-3, $21,000.

Road—Owns 12 miles of traok. Rails 80-lb. T and girder.

Earnings—For year ending Dec 31, 1903, gross, $88,581; net,
$40,746; int., taxes, etc., $19,745; dividends, $21,000; bal., surplus,$l.

OFFICERS—Pres., John A. Rigg; Sec and Treas.. T. W. Grooket Jr.

(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.-
A trolley road.
Acquired in 1893 by United Power & Transportation Co. Paid $35

in 4 p. c trust certificates for each $50 share of the Holmesburg Co.
Organization—Incorporated Sept. 29, 1890. Opened Oct. 6, 1895.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity
Stock (par $50) $800,000 $750,000
1st mort., $400,000. gold.

J 1895 5g. M-N 400,000 May," 1925
$1,000 and $500 c* > West Phila. Title & Trust Co., Trustee.
Interest is paid at R. E. Title Ins. <fe Tr. Co., Philadelphia.

ROAD—Total track owned, 16-18 miles; track leased, 1-11 miles.
Earnings—Year ending Dec. 31, 1903, gross, $140,511; net. $63,958;

int., taxes, rentals, etc, $42,955; dividends, $21,000; bal., $3.
OFFICERS—Pres., John A. Rigg; Sec and Treas., T. W. Grooket

(3) LEBANON VALLEY STREET RAILWAY.—A trolley road.

Organization.—Incorporated on June 28, 1899, as a consolidation
of the Lebanon & Annsville Street Railway and the Lebanon <fe Myers-
town Street Railway. The United Power & Transportation Co. owns
9,991 shares out of the 10,000 shares of the capital stock.
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STOCK& BONDS— Oate. Interest. Outstand'a. Maturity.

Stock, 9500,000 (per *50) . . .
\ fitf 5

"j_j 'loo.'.KW July 1. 1029
lstmort. lO-308,gold hnt. at Real Est. Title Ins. &T.Co., Phila

Road—Owns 24 miles of traok.

EARNINGS—For year to Deo. 31. 1903, gross. 981,835; net, 937,483;
int., taxes, eto., $27,477; dividends. $i0,000; balance, *6.

Officers—Pres't, John. A. Rigg; 8eo. and Treas.. T. W. Qrooket Jr.;

Asst. Sec. and Treas., Remi Remont.

(4) ROXBOROUQH CHESTNUT HILL <fe NORRISTOWN RY.-
A trolley road.

The United Power & Trans. Co. owns 4,938 outof the 4,968 shares of

the capital stock. In Jan., 1902 was leased for 950 years to theSchuyl-
kill Val. Trac. at a rental of $4-50 per share, payable semi-annually.

Organization—Incorporated Deo. 24,1895. In 1898 leased the Wis
sanlokon Electric, 3% miles, for 999 years; rental to be 2 p. o. on the

$145,800 stock for the first two yeais, 3 p. o. for the next six years, 4
p. o. for the next seven years and 5 p. o. for the rest of the
term. Also owns $199,650 of the $200,000 stock of the Trappe & Ltm
erick F.leotrio Street Ry. Now operates 22 miles of track. In June,
1896, filed a mortgage for $450,000 to the Real Estate Title Insur-
ance & Trust Co., Philadelphia, securing 5 per cent gold bonds ($1 .-

000), J&D, due June 1.1926 Issue reduced to $3*6,000, of which
$371,000 was outstanding Feb, 1904, and $2>,000 held In Treas
ury. Capita) stock issued, $248,400; par, $50. "Sundry liabilities"

June 30, 1903, $199,000.
Earnings are included in th-> Schuvlkill Valley Traction 0>. Presi-

dent, J. A. Bigg; Sec. and Treas.. T. W. Qrooket Jr. -V. 62, p. 1042.

(5) SCHUYLKILL VALLEY TRACTION.—Trolley.

Organization—Incorporated In September, 1893, as successor to the
Norristown Bridgeport & Conshohocken Traction Co. Since Jan. 15,
1895 , has controlledand eperated theConshohocken Ry . ,theMontgomery
County Pass. Ry., the Citizens' Pass. Ry., Ambler Electric, Collegeville
Electrlo St. Ry. and the Norristown Pass. Ry. The corporate exist-
ence of the several companies are to be maintained, but their bonds
will be taken up as rapidly as poe-dble.
In Jan., 19^2, leased for 950 years the Roxborough Chestnut Hill

A Norristown Ry.; also the rrappe & Limerick Electrlo Ry.
The United Power & Transportation Co. has acquired $499,500 of the

$500,000 capital stock and the entire $100,000 income bonds.

STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock. $1,000,000 ($50) $500,000
1st mort., $400,000, gold ) 1895 5 g. F-A 245,000 Nov., 1945
($1,000) os Int. at West End Trust Co., Phil., trustee.

Income mort., $100,000, > 1899 5 ann. 100,000 Aug. 1, 1949
($500) s WestEnd Trust Co., Phila., trustee.
"Sundry liabilities" June 30, 1903, $374,481.

Of the $500,000 1st mortgage dated 1895, $100,000 has been
retired and destroyed, $75,000 has been reserved to take up like
amount of the Norristown Passenger Ry. bonds and $80,000 to retire
the Citizens' Passenger Ry. bonds.
The securities of the subsidiary companies are as follows, including

both those held by the public and by the parent company:
Company, die.— Miles. Interest. Issued. Maturity.

Citizens' Pass. Ry. stock. . 6H $79,520f.p. H^s in'02-03
1st mort., gold, $80,000,) 5 g. F-A 80,000 Feb. 1, 1925

Subject to call at 105 Feb. 1, 1905
145,900

5 g. J-J 100,000 July 1, 1924
Subjeot to call at 105 July 1, 1904

150,000
6 J-J 15,000 1924

75,000 6% in '02-03
6 J-J .75.000 1923

Road—Operates 53 miles of track, including lines of above-mentioned
companies, and also Roxborough Chestnut Hill & Norristown.
Earnings—For flsoal year end. Deo. 31, '03, gross. $306,847; net, $82,-

768; int., taxes, rentals, etc., $96,856; bal., def., 914,08 «. V. 70, p. 281.

Officers.—Pres., John A. Rigg; Secy. & Treas., T. W. Grooket Jr.

guaranteed.
Conshooken Ry. stock

"

1st mortgage, guaran'd )

principal and interest.. )

Montg. Co. Pass. Ry. stk.
1st mortgage, gold

Norristown Pass. Ry. stk.
1st mortgage

5^
5ia

1*2
1^
4>4
4%

(6) TRENTON STREET RY—Trolley. The United Power & Trans
portation Co. owns 19,953 out of the 20,000 shares of stock.

Organization—Formed June 29, 1898, by consolidation of the
Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave.
Passenger Ry. and Ewing Passenger Ry.
In August, 1 899, the Mercer County Traction Co. was formed, with

a capital of $100,000 and authorized bonds of $300,00o, of which 9130,-
000 are outstanding, to enable the Trenton Street Ry. Co. to build an
extension of 7'3 miles into Princeton. Stock and bonds all owned
by the latter, and is operated as a part of that company's system. In
June, 1903, acquired entire capital etock of the Prenton Pennington
& Hopewell Street Ry., which it also leases.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity, etc.

, 91,000,000 See earnings
f 9100,000 1906 to 1915
I

($10,000 due yearly Sept. 30)

Btook, $1,000,000, p. $50 .

It. Pass. First mort
$1,000,000, gold
$1,000 each, c*

Interest at Nat. Median
Bank, Trenton,N. J.

Consol. mort., gold '

$2,000,000, $1,000. .o*

;

$150,000 1916 to 1925
1891 6g.A-0 { ($15,000 due yearly Sept. 30)

$100,000 1926 to 1930
($20,000 due yearly Sept. 30)
$650,000 Sept. 30, 1931

1898 5g.J-J $1,000,000 July 1, 1938
Int. in Trenton and ai R. E. Title Ins. & Tr.

' Co., Phila.; Glr. Trust Co., Trustee.
Bonds—$1,000,000 consol. 4s of 1898 are reserved to retire 1st 6s.

ROAD—Owns about 51 miles of track. The new tracks have90-lb.
Johnson girder rails. Has power house of sufficient dimensions to
operate the system and also to light the city.

Earnings.—Year ending Deo. 31, 1903, gross. $426,458; net. $166,-
473; Int. and taxes, $136,542; bal , $29,931; dividends paid, *39,930.
OFFICERS—Pres.. John A. Rig*; Vice-President, H. O. Moore; See.

and Treas., T. W. Grooket Jr.—V. 68, p. 284. 475.

(7) UNITED TRACTION (OF READING)—
In 1899 control acquired by the United Power & Transportation Co.,

which holds 7,991 out of the 8,000 shares of stock. Stockholders were
given $75 in 4 per cent collateral trust bonds of the Power & Trans-
portation Co. for every $50 of United Traction Co stock held, with
right to subscribe for Power & Transportation stock

.

Organization—Incorporated on Dec. 17, 1895, In perpetuity, to con-
trol the Reading Traotlon, leased on Jan. 1, 1896, for 900 years, and
Reading A Womelsdorf Eleo. (stock owned) roads. Also owns the stook
of the Metropolitan Elect. Co.. the Oley Valley Ry. Co., tho Nevorslnk
Mountain Ry., Front & Fifth St. Ry. Co., and Blr lsboro St Ry. Co.
On Aug. l, 1H01, the United Traction, leased the Reading & South

western Ry. of 7»s miles, for 999 years, for interest on $100,000 bonds
and 12 per cent on the $130,000 capital stock.

STOCK & Bonds— Date. Int. Outstand'g. Maturity.
Btook, $400,000 (par, $50) $400,000 full pd .

IstM., coll. trust, gold, $150,- } 1896 5g J-J 149,900 Jan.1.1926
000 (par $100 & $1,000). .o* J R. E. Title, Ins. <V Trust, Phila., Trustee.

Olev Vallev Rv 1st mort ' ™01 4 Wg. J-J 250,000 July 1, 1931
M50 OTO itold i$l 000 oM lnt

-
at Real E8tate ™* Ins

- * Tr
- Oo-.KUOO.OOU, gold ($1,000). .o

| Philadelphia, TruBtee.

Current liabilities, "sundries," July 1, 1903, $916,369. Interest at
Co.'s offloe. Bonds subject to call at par after three years.

Road—Operates 72 miles of track (Read. Trac, 4m miles, Reading
<fe Womelsdorf Eleo., 15 miles) in and between Reading; Womelsdorf,
Blaok Bear and Stony Creek; Read. & Southwestern. 7 1* miles.

EARNINGS—Year end. Dec. 31, 1903, gross, $600,368; net. $225,176;
int., taxes, rentals, &c, $203,517; divs., $20,000; surplus, $1,' 59.

OFFICERS—President, John A. Rigg: Vice-Pres., Reml Remont; 8ec.
<fc Treas., T. W. Grooket, Jr—V. 76, p. 1086, 1302.

Controlled by United Traction Co.

(a) READING TRACTION—A trolley road.

Organization—Chartered March 9, 1893, to operate the Reading
City Pass. Railway and East Reading Passenger Railway, which It

equipped with eleotrlcity and leased for 99 years, the former from
April 1, 1893. and the latter from May 1, 1893. Road leased in Decem-
ber, 1895, to the United Traction at a rental of $10,000 annually for
first three years, $20,000 for next two and $30,000 thereafter.

Stock & Bonds— Par. Date. Interest. Outstand'g. Maturity.
Stock. , $1,000,000 au. $60 J-J $1,000,000 See text.
lstM.,$600,000,g.,gu< 1893 6g. J - J 445,000 Jan. 1, 1933
Not subject to call c* t Provident Life A Trust Co., Phila , Trustee.
Due lessee company June 30, 1903, $200,460.
Interest is payable in Philadelphia at Bank of North America and In

Reading at the office of the company and National Union Bank.
Bonds—Of the Reading Traction first mortgage bonds for $600,000;

$112,000 are reserved to retire Reading City Passengerbonds when due.

Dividends- In 1900, 2 p. c; in 1901, 2 «« p. o.; in 1902. 3 p. c; in 1903
3 p o.; In 1904, Jan., \ p. o.

leased lines secur's. Par. Date. Interest. Outstand'g. Last din., etc.

Reading City Pass. Ry.
Stock (see below) $50 J-J 9350,000 8eetert.
IstM 1889 5 A-O 112,000 Apr.. 1909

East Reading Eleot. Ry.
Stock, full paid 50 J-J 100.000 Seetext.
Bonds. $25.000 1897 5 p. o. 25,000 July 1, 1937

Read. & Temple Eleo. Ry.
Stook, $75,000, guar 7 A-0 73,700 8ee text.
1st mtg., $75,000 1894 5 A-O 73,700 Oct. 1, 1924
Dividends on Leased Line Stocks—The Reading City Passenger stook

to receive dividends 1896 to 1899 inclusive, 10 per oent; 1900 and
thereafter, 12 per oent. East Reading stook receives dividends : 1 896

,

$6,500; 1897 to 1900 inclusive, $7,000; thereafter, $8,000. Reading
& Temple fclectrio pays 7 p. o. annually in dividends, A . & O.

Road— Owned and leased 41 *9 miles of track. V. 64, p. 177.

(b) READING & WOMELSDORF ELECTRIC RAILWAY.
Organization, Etc.—Owns 15 miles of track. Controlled through

ownership of stock by the United Traotlon Co., which operates the road

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock $500,000
1st mortgage, $400,000, S 1895 5 g. J-J 386,000 Jan. 1, 1925
gold, o* ($100, eto.) I Real Est. Title Ins. &Tr., Phila.. trustee.

Interest at Reading Trust Co. of Reading. Pa.

(8) WILKESBARRE & WYOMING VALLEY TRACTION.—The
United Power .v Trans, owns 49,989 out of the 50.000 shares of stook.

Organization—Incorporated Feb 7, 1891; controls all the street
railway lines in the Wyoming Valley, Pa., extending from Wilkesbarre
to Duryea and Nanticoke on east side of Susquehanna River and
Pittston and Plymouth, on west side. In Dec, 1902. made collateral
trust mortg&ge for $2? 0,000 to purchase stock of the Wilkesbarre
Dallas & Harvey's Lak> Ry. Co. and for other purposes. These bonds
are held by Inier-State Rys.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock (par $100) Text. $5,000,000 8ee text.
1st M. $1,500,000, gold

J
1891 5g. A-O 1,500,000 Apr. 1,1921

($1,000) o* I Interest at Provident Life & Trust, Phila.
Collat. Tr. & Mortgage < 1895 5g. J-J $317,000 Jan. 1, 1925
$325,000, gold I Int. at Anthracite Sav Bk . tr., Wilkesbarre.

Coll. Tr & mort.. gold
J
1902 5g. J-D $250,000 Deo. 15, 1922

($1,000). $2 0,000. c*Unt. at Real Est. Title, ln^.& Tr. Co., Phila., Tr.
Accounts payable June 30, 1903 $4<j6,353

Underlying Bonds on Roads Purchased—

Coalville Pass. Ry. mtg 5 p. o.

Wilkesb. & Surb. bonds 4 p. o.

Wilkesb. & W. Side bds !5p. o.

Guaranteed bonds—
Pltt.St.CarlstM.i$10n0) ) 1893 6g. J-D
g.o'.p.&i.unoondlt'ygu. s Int. at Real Estate L. &Tt. Co
Plymouth Br. Co. IstgoldJ 1894 5g.A-0 $150,000
M.$150,000, guar.p.Ai. ( Int. at Anthracite Sav. Bk., trustee, Wilkesb.
$10,000 subj. to call in 1904 and $3,000 yearly thereafter.

Wilkesbarre & Kingston 5 F-A 90,000 Aug 1, 1918
Wilkesb're& E. Side Ry 5s 150.000 See (IT) below.
Bonds— Interest on the Wilkesbarre & Kingston bonds reduoed to

5p. o. In Aug., 1903. and bonds extended to Aug. 1, 191*. Int. on the
Wilkesbarre & Suburban bonds reduced in 1903 to 4 p o aud bonds
extended to July 1, 1918. The Wllk. & Wyo Val ey coll. tr. bonds of
1902 are subject to call after 10 years at 105 and aoorued interest.

Dividends—In 1896, Jan., 1 per oent; July, 1 per oent.; In 1897,
Jan., 1 p. c; In 18w8. Jan.. 1 p. c; in 1899, Jan., 1 p. o. In 1899-00,
3%; In 1900-01, 3%; in 1901-02. 4Vj%; In 1902-03, 3 p. o.

Road—Comprises 67 miles of track, fully described in the
Chronicle of Feb. 22, 1896, page 361.

Companies Controlled in System—The following table shows the
several companies operated, their mileage, capital stook, and the
amount of it owned by the Traction Company, their debt, and finally
the rental payable under 999-year leases; 6 per oent here meaning 6
per oent on the outstanding capital stook; and $1 meaning a nominal
rental, the company having only a nominal existence.—Stock.

12,000

40,000
35,000

$200,000

J
Owned by

> Tract. Co.
July 1, 1918
Sept. 1,1918

Deo. 1, 1918
Phila.. Tras.
Oct. 1, 1924

/fame of Company. Miles.
Coalville Passenger Railway 5-67
Nanticoke Street Railway.. 968
Pittst. Moosio & P. V. St. Ry. 1-95
Pittston Street Car 882
Plymouth Street Railway
W. Pittston A Wyo. St. Car..
Wilkesbarre & East Side? . .

.

Wilkesb. & Klngst Pass. Ry.
Wilkesb. & Suburb. St. Ry ..

Wilkesbarre <fe West Side. . .

.

Plymouth Bridge Co

6 00
2-25
500
660
1000
963

Issued.
$62,400
12,000
42,000

200,000
12,000
30,000
150,000
100,000
100,000
100,000
75.000

Owned.
$33,700
12,000
42,000

200,000
12,000
30,000

150,000
99,700
93,500
92,450
75,000

Debt. Rental
'$12,000 6 p.o.

None.
None.

200,000
None.
None.

150,000
90,0"0
'40.000
*35,000
150,000

6 p.o.
6 p.o.
6 p.o.

1) Entire stook and bonds deposited under collateral trust of 1895.
•Entire amounts all owned by the W. & W. Valley Trac, with the ex-

ception of the Wilkes. & West Si^e, of which only $23,000 Is owned.
Earnings.- For y-iar ending Dec. 31, 1903: Gross, $804,181; net,

$3li,i)i 5; interest, rentals and taxes, $161,961 : dividends, $150,000;
surplus, 94.-V. 66, p. »86; V. 68, p. 830, 1134; V. 69, p. 29.
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(9) WILKESBARRE DALLA8 A HARVEY'S I.AKR RY.—The
Wllkesbarre A Wyom'g Val. Tr. Co. owns 3,875 out of the 4,000 shares.

Organization— A. reorganization In 1898, per plan In V. 66, p. j.190
,

of the Wllkesbarre <fe Northern KR.sold by sheriff In rtept.. '9S. load,
partly constructed, was completed and eleotrioally equipped by new
coiupanv from Luzerne, Ha., there connecting with wllkesbarre A
Wyoming Valley Traction, to Harvey's Lake, Pa.. 1248 miles.

STOCK & BONDS— Date. InUrent. Outstanding. Maturity.
Stock, $2O0 000 ($50) 2 p. o. #200,000 1903,2%
1st mortgage, $150,000, ) 1898 5 g. M-S 150.000 Sept. 15, 1928
gold. $500 o* $Int at AnthraolteSav.Bk., Wllkesbarre, Trus

Earn'NQS -For year to Dec. 31,1903: Gross, $53,«50, net, $16,393;
Int., taxes, etc., $ 0.336; divs., $6,000; sur., $57.— V. 69, p. 133.

(](») WILMINGTON A CHESTER TRACTION—
United Pow. A Trans. Co. owns 39,993 out of 40,000 shares of stook.

Srganization.—Incorporated March, 1898. Controls all the street
wav lines of Wilmington, Del., and Chester, Pa. comprising with

leased lines about 71 miles of track. It controls the line from Chester
to Media, also the line to Darby, where connection is made with the
Union Traction Company's line to Philadelphia. In 1898. acquired
all the stock of the Wilmington City Ry. ($517,8r>0) and of the Chester
Traction Co ($500,000), both of which are deposited under the col-
lateral trust mortgage of the Wilmington A Chester Traotlon Co. The
Chester Trartion Co. holds all the stook of the Union Railway Co..
$100,000; Chester A Media stook, $35,000; Oheater Darby <te Philadel
phla stock, $65,1 00; total, $200,000

STOCK & BONDS— Date. Interest. Outsland'a. Maturity.
Stook. $2,000,000; $50.f.p.Listed on PhlL Ex. $2,000,000 1 903, 6%
Coll. tr., gold, $4,000,000 > 1898 5 g. A-O 2,305.000 Apr. 1, 1918
($500 and $l,000ea.).c* S Provident Ufe A Trust Co., Pnlla., trustee.
Securities of si bsidiary lines (not owned)—

Wil.CitylstM.,$600,000, > 1891 4 g. M-8 600.000 Sept. 1. 1911
gold, $500 each 05 Int. at Equit. Guar. Tr. Co.,Wilmington, Del.

Chester Trao. 1st M., gold
($25<',000) 0* 1894 5g.M-N 250,000 May 1. 1914
Leased to Chest. Tract.—

Union Ry. Co 1st M., gold
($5<0 A*1.0o0)o 1893 5 g. J-J 200,000 Jan. 1, 1913

Chester St Ry. stock ($5' ) 10 J-J 150,< 00 rentallOp.o.
Ches. A Media El. Ry.gold) 1893 5 g. J-J 100,000 July 1, 1913
Ches. I >arby & Phila. gold. 1893 5 g. J-J 125,000 July 1, 1913
Interest on Chester Traction, Union Ry., Chester Street Ry., etc,

payable at Delaware County Trust Co., Chester, Pa., and Interest upon
all the latter guaranteed by Chester Traction Co.
Bonds—$1,695,000 collat. trust 5s of 1898 reserved to retire under-

lying securities and guaranteed stock. Bonds subject to call at 103
after Apr. l , 1 914. Wilmington City bonds were subject to call on Sept.
1, 1901 , but interest reduced from 5 to 4 p.c and right to call canceled.

EARNiNQs-For year to Deo. 31, U03. Income from securities owned,
$238,973; ii threat, taxes, etc.. $118,969; dividends, $120,000, surp. $4.
Officers—Pres., John A. Rlgg; See and rreas.. T. W. Grooket Jr.;

Asst. Sec. and Treas., Reml Reraonc—V. 68, p. 620, 929.

(a) CHESTER TRACTION—A trolley road.

Consolidation—In 1898 entire stock of Chester Traction and also
the Wilmington City Ry. (Delaware) acquired by Wilm. & Chester Trao.
Chester Traction Co. holds all the stock of Union Ry. Co., $100,000,

Chester& Media stock, $35,000, Chester Darby <te Phila sto ck, $65,000.
All Interest payable at Delaware County Trust Co., Chester, Pa. In-

terest upon all subsidiary securities guaranteed by Traction Co.

STOCK & BONDS— Date. Interest. Outstanding. Last IHv.de
Stock ($500,000); par, $50 $500,000 In 1903, 4%
1st M., gold. ($250,000) s 1894 5 g M-N 250,000 May 1, 1914

($1.0( 0) o*\ Int.atDel.Co.T.S.OA T. Ins.Co. .Chester.Trus.

Aocounts payable June 30, 1903. $432,365.

Road—Company operates 33 miles of track

:

Earnings-Year ending Deo. 31, 1903, gross, $333,370; net, $125,-
147; iiterest, taxes, rentals, etc, $105,142; dividends, $20,000; bal-

ance, surplus, $5.—V. 71, p. 1312.

(1 ) PHILADELPHIA & CHESTER RY.—A trolley road.

$349,600 of the $350,000 stock of the Philadelphia A Chester Ry. is

owned by the United Power A Transportation Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $350 000 ($50) $350,000
1st mtge. $350,000 ($500 < 1900 5 g. M-N 350.000 Nov. 1, 1930
& $l,000t, gold ..... o* ( Int. at Finance Co. of Penn.. Phila., Trus.
Bond-* cannot be called.

Earnings—For year ending Dec. 31,1903, were: Gross, $23,807;
net,$^^0. interest and taxes, $18,790; balance, deficit, $17,870.

Road.—Owns ana operates 883 miles of track from Philadelphia to
Chester and from Essington to Moore's Station.

OFFICERS.— Piesident, J. A. Rlgg; Treasurer, T. W Grooket Jr.

( V) SOUTHWESTERN STREET RY—A trolley road.

Chartered Sept. 3, 1897.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $400,000 ($50) $400,000
1st M., $40O,(»00 (cannot be $ 1899 5, 4 g.F-A 400,000 1929
called), gold ($1,0 0. ... (Int at West End Tr. Co., Phila., trustee.
8uu< :>y liabilitl. s June 30, 1903, $165,027.

Stock and Ho»d$. -$260,000 bonds and all the stook are owned by the
United Power A Transportat'n Co. Interest on the remaining $140,000
was reduced to 4 p. c, in consideration of their guarantee, p. A i., by
the Chester Traotlon Co.

Earnings—For year ending Dec. 31, 1903, were: Gross, $54,581; net,
921,522; interest, taxes, etc, $21,518; bal., surplus $4.

Road—Owns and operates 16 miles of track within the limits of
Philadelphia. Track laid with 90-lh. girder and 60-lb. T rails.

OFFICERS—President, John A. Rlgg; Treasurer, T. W. Grooket Jr.

PHOENIXVILLE, PA.
PHOENIX GAS & ELECTRIC CO.-Gas, eleotrlo

and trolley.

Organization.—Incorporated in New Jersey Sept. 21, 1901, for the
purpose of acquiring and operating all of the gas, eleotrlo and street
railway properties of Phcenixville, Royersford and Spring City, Pa.
Has acquired the entire stook of the Schuylkill v' alley Illuminating
Co., Consolidated Schuylkill Gas Co and Montgomery A Chester
Electric Ry. Co. The capital stooks of these companies, together with
the entire issue of bonds ($100,000) of M. A C. Eleo Ry. and part of
the bonds of the other two companies have been deposited with the
trustee as collateral for the new mortgage. V. 74, p. 271.

STOCK & Bonds- Date. Interest. Outstanding. Maturity.
Stock, $1.000,000 $831,500
Phcenlx Gas A E., Col.) 1901 5 g. A-O 750,000 Oot. 1, 1951
Tr., $1,000,000 ($500 > Int. at Real Estate Trust Co.. Philadelphia,
A $1,000' , s. f.. gold c ) Trustee. Can be called at any time at 110.

8chuylh. Val. 111. mort.,) 1893 6 g. J-J 60,000 July I, 1923
$60 000, gold ($d00)c* $ Int at Tr. Co. of No. Amer., Phila., Trustee.

ConsoL Schuylkill >*as( 1899 5 g. A-O 150,000 Oct. 1, 1929
mort., $200,000 ($500-? Interest at Real Estate Irust Co., Phladel-
and $1,000) o* ( delphia, Trustee.

Bonds—Of the new Phoenix Gas A Eleotrlo bonds, $250,000 are
reserved for future extensions and improvements. A sinking fund of
1 per cent per annum of outstanding bonds becomes operative in 1907.
Bonds of the Consol. Schuylkill Gas Co. may be called in 1909 at par.

Road.—Owns 6Smiles of track between Phrenlxrille and Spring City.

OFFICERS —Pres.. L. Knowles Perot; Sec and Treas. F. H. Shelton,
1004 Pennsylvania Bldg.. Philadelphia. Pa V. 74, p. 271.

PITTSBURG, KANSAS.
PITTSBURG RAILROAD-
OrganizatiON—This company was formed as successor to the Pitts-

burg Frontenao A Suburbau Electric, the Pittsburg Eleotrlo Ry., the
Forest Park Eleotrlo Ry and the Pittsburg Weir City A Columbus RR.,
all sold at foreclosure in October, 1899.

STOCK & BONDS— Date. Interest. Outstanding Maturity.
Stock $125,000 ($100) $125,000
1st mortgage, $125,000 < 1900 5 J-J 125,000 Jan. 1, 1920
($1,000), coupon I Int. at Merchants' Trust Co., Phila., trustee.

Road—Operates 14 miles of track, running from Pittsburg to Last
Chance and Frontenao on the north, and to South Broadway, Fair-
view, Kirkwood, Cambria ana Chloopee on the south

OFFICERS-Pres., John J. Tyler, Philadelphia; Vioe-Pres.. Morris
Cllggett; Sec -Treas., Gen. Mgr. and Sup't, W. W. McKee, Pittsburg,
Kansas.- V. 74, p. 42.

PITTSBURGH, PA.
PHILADELPHIA COMPANY-Gas (natural and

manufactured), eleotrio company, trolley.

Organization.—Organized on May 24, 1884, and was originally a
natural gas company. Operates under speoial Act of the Legislature
of Pennsylvania (conferring many valuable rights and privileges)

f
ranted to Its predecessor, the Empire company, in March, 1871. Its
ustness may be classed under three main heads, (1) Street Railways,

(2) Eleotrio Lighting and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 445 Vs miles of track, all operated
(as a matter of convenience and economy 1 by the Pittsburgh Railways
Co., and comprise the following properties :

The United Traction Company of Pittsburgh,
< onsolidated Tkaction Company,
Monongahela street Railway Company,
Pittsburgh & Birmingham Traction Comi"\ny,
Pittsburgh Railways Company (formerly Southern Trac),
Pittsburgh As Charleroi Street Railway Company,
West End Traction,
Suburban Rapid Transit Street Railway Company,
East McKeesport street Railway Company,
Tustin Street Railway Company.

In Feb., 1902, acquired the elevated railroad franchises which
were granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.

(2.) Electric Lighting A Illuminating Gas—Philadelphia Com-
pany also owns or oontrols by lease the following companies, forming
the lighting department of its business:

Allegheny county Light Company,
Monongahela Light A Power Company,
Southern Heat. Light A Power company.
Consolidated oas Company,
South side Gas Company,
Allegheny Illuminating Company.
Braddock Gas A Light Company,
Ohio Valley Electric Co. of Bellevue.

The first three are the only public organizations furnishing eleotrio
ourrent for heat, lnht and power to eittsburgh and Allegheny and the
territory Immediately surrounding the name. The Consolidated Gas
Company operates under a perpetual charter, and with the Allegheny
Illuminating company and the South Side Gas Company constitutes the
only gas-manufacturing companies in tne cities of Pittsburgh and Al-
legheny, and the exclusive right to manufacture Illuminating gas In
those cities is said to be vested in them.

(3.) Fuel Gas. -Philadelphia Company, through its own lines and
those of a number of companies controlled by It, supplies nearly all
the fuel gas consumed In the cities of Pittsburgh and Allegheny and the
manufacturing towns lying along the Monongahela and Allegheny
rivers Company controls by lease 290,458 acres of gas and oil lands
in West Virginia and Pennsylvania. The principal fuel gas companies
controlled are:

Philadelphia Company,
Chartiers Valley Gas Company,
Equitable Gas Company,
Pennsylvania Natural Gas Company,
Union Gas Company of McKeesport,
Allegheny Heating company.

See official statement in Chronicle of July 12, 1902, (V. 75, p. 83,)
for further details regarding the character and nature of the com-
pany's business.

'schedule of capital stock shares of other corporations
owned and possessed on apr. 1, 1904.

Shares. Total Issue.
United Traction Co. of Pittsburgh. . .339.998 Common out of 340,000
Consolidated Gas Co. of the City of
Pittsburgh (owns stook of Allegheny
Illuminating Co.) x80,000 •• '« 80,000

Chartiers Valley Gas Co x29,850 " " 30,000
Pennsylvania Natural Gas Co 19,822 " " 20,000
Equitable Gas Co. of Pittsourgh 13,774 " " 14,000
Equitable Gas Co. of Pittsburgh 4,908 Preferred " 6,000
South 8irie Gas Co.. 13,639 Common '« 20,000
The Allegheny Co. Light Co x 15,000 Common " 15,000
Alleirheny Heating Co x2,664 •• •' 5,0u0
Consolidated Traotlon y232,757 Preferred " 240,000
Consolidated Traction y284,249 Common " 300,000
Union Gas Co. of MoKeesport 16,000 " being all the stook.
Pittsburgh Railways Co 50,000 Preferred "
Pittsburgh Railways Co 50,000 Common "
Southern Heat, Lt. A Power Co 6,000 " "

East McKeesport St Rv. Co 5,000 «' "

Braddook Gas & Lt. Co 5,000 - "
Suburban Gas Co 2,000 " "
Low Pressure Gas Co 1,000 " "

American Transfer Co 1,000 " "

Mansfield A Chartiers Gas Co 500 " "
Duquesne Natural Gas Co 200 " •'

Fuel Gas Co. of the County of Alle-
gheny 200 " "

Pittsburgh & Char. St. Ry. Co 200 " "
Mifflin Natural Gas Co 200 " "
Tarentum Light A Heat Co lOo " "
Carpenter Natural Gas Co 100 " "
PenuFuelCo 100 " "
AcmeGasCo 100 " "

Braddook Fuel Co 70 •• •
Acme Fuel Co 70 " •'

The Philadelphia Co. of West Va xlO * "
Tustin St. Ry. Co. (no bonds out).... 24 • "
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All of the above shares marked thus, x, are In the hands of the
Maryland Trust Company, trustee under the first mortgage and col-

lateral trust dated Maroh i. 1899. Those marked y (with the ex ention
of :!7,015 shares Consol Tract, common held In treasury f Phlla.

Co.) are held as secunt\ for the collateral trust bonds of 1901, and these
latter bonds are also a second lien on the shares marked x.

* According to balance sheet of March 31, 1904, the v alue of stocks
of other companies owned at that time was $41,356,317.

SECURITIES OUTSTANDING APRIL 1, 1904 *

Stock & Bonds—
8tock, common, $30,000,-

)

000; par, $50 $

Pref. stk.,5p.c.,non-cum., >

$6,000,000; par, $50.... $

Phil. Co. 1st & Col. Tr. M.,

)

$6,500,000 g. ($1,000)0* \

Phil. Co. con. M. & col. tr.

)

$22,000,000 g. ($1 .000) $
Allegh'y County Lt. 1 st M.
East End Eleo. L't 1st M.
Consol. Gas oom. stock, £
$4,000,000, par $50... )

Consol. Gas pref. stock,

)

$2,500,000, par $50.. $

Consol. Gas, 1st mort., )

gold o\fer 5

Braddock Gas & L. 1st M. )
$40,000 ($500 $1,000) £
sinking fund

East McKeesport 8t. Ry.
1st mortg'e, $250,000
($1,000) gob)

Date. Rate. Outstanding. Last div.,etc.

Q-J $28,953,029 Aug.,1904,li«

M-S 5,744,812 Mar.,*04,2»s

1899 5 g M-S 5,500,000 Mar.l, 1949
Maryland Trust Co., Baltimore, Trustee.
1901 5 gM-N 13,812,850 Nov. 1, 1951
Continental Trust Co., Bait., Trustee.

1891
1895

6F-A
6F-A

$500,000
500,000

4,000,000

2,000,000

1911
1915

6F-A Feb., '04, 3%
1898 5 g. F-A 5,000.000 Feb.1,1948
Maryland Trust Co., Baltimore, trustee.

1888 6M-N 40,000 May 1, 1908
Interest at Farmers' Loan & Trust Co.,

M* "vr Trustpa
1899* 5g. J-D ' 250,000 Deo. 1, 1929
Interest at Fidelity Title & Trust Co., Pitts-
burgh, Trustee.

Southern Heat, Light &> 1899 5 g. J-D 251,000 Dec. 1, 1949
Power Co.. 1st uiortg'e > Interest at Mercantile Trust Co., Pitts-

$300,000 ($1,000) gold > burgh, Trustee.
" 1899 5 J-D 1,700 000 June 1, 1949

Int. at Mellon National Bank, Pittsburgh.
The Union Trust Co., Pittsburgh, Trustee.
1897 6 A-O 50,000 April 1, 1917
Int. at Mercantile Trust Co., Pitts., Trustee.

5 30 years

Monongahela Light
Power Co. 1st mort'ge
$1,700.000

Ohio Valley Electrio Co.

)

1st mortgage, $50,000. J :

Union Gas Co., McKeesp
1st mort., g., s f

*Thls table does not cover such railroad properties as are separately
reported further on.

Stock—Stock authorized was increased In February, 1899, from
$7,500,000 to $21,000,000, of which $6,000,000 is 5 p. c. non-cumula-
tive preferred. The increasewas made to acquire the stock of the Alle-
gheny Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the
Consolidated Gas Co.; also by exchange the United Traction stock. On
Dec. 4, 1901, stockholders authorized an increase to $36,000,000
through the issue of $15,000,000 additional common stock. The in-

crease was mainly for the purpose of acquiring the shares of the Con-
solidated Traction Company and the Southern Traction Company.—
73. p. 1112.

Dividends. ) 1892. '93. '94. '95. '96. '97. '98. '99. 1900. '01. '02. '03.

Percent. 5 4*4 4H 5 5 None. 4 4% 5 5% 6 6

In 1904, Feb., 1*2 p. c.May, I** p. c; Aug., 1 \ p.c. The foregoing divi-

dends are for the common stock. The preferred stock was created in
1899, and the first semi-annual payment of 2^) p. c. was made in Sept.,
1899, and these payments have been regularly continued since then.
Bonds—Of the $6,500,000 bonds of 1899 (mortgage trustee,

Maryland Trust Co.) $4,000,000 was issued at once in part payment
for the stock of the Allegheny County Light and Chartiers Valley Gas
Co., and $1,000,000 is reserved to retire the $1,000,000 bonds of the
Allegheny County Light and East End Electric bonds. The balance,
$1,500,000, was expended for improvements and additions The
bonds were in Oot., 1899, listed on the Philadelphia Stock Exohange,
and are also listed on the Pittsburg Stock Exchange. The Philadelphia
Company stock has been listed on the New York Stock Exohange
since Ootober, 1886, and is also listed on the Phila. Exohange. See
application to the N. Y. Stock Exchange in V. 70, p. 1198, and also
in Chronicle of Feb. 22,1902. Of the $22,000,000 bonds of 1901,
$6,500,000 are reserved to take up the $6,500,000 1st col. tr. bonds,
$12,000,000 were to acquire the pref. stock of the Consolidated
Traction Co. aDd $3,500,000 are for improvements, betterments, ex-
tensions, &c, out of which there has been issued for betterments to
property of this company $700,000; United Traction Co., of Pittsburgh,
$150,000; Consolidated Traction Co., $450,000. and Pittsburgh Rail-
ways Co., $875,000.

Report—Report for year ending Mar. 31, 1904, was in V. 78, p. 1787.
1903-04. 1902-03. 1901 02. 1900-01.

Receipts— $ $ $ $
From gas 4,377,399 3.769,163 3,188 121 2,586.450
From oil 158.492 161.155 115 073 64,9a9

Total receipts 4,535,891

Operating exp. & taxes.. 2,067,006
Improvements, etc 612,313

Total expenses .3,679,319

Net earnings 1.856,572
Div. on stock -> owned 1,407,440
Rents & miscellaneous... 213,606

3,930,318

1,758,172
572,227

3,303.194 2,651,439

1.357,559 1,090,859
570.629 544,338

2,330,399

1,599,919
1,424,198
123,486

1928,188 1.635,197

1,375,006 1,016,242
773,448
70,315

317,754
71,879

Total 3,477,618
Deduct—

Rentals of leased lines 131.853
Interest on funded deb' .. 921,481

3,147,603 2,218,769 1,405,875

118,622
863,283

316.315
454,729

257,673
209,895

1,053,334
Balance 2,424,2-4

Premium on bonds sold
Discount on ImndH sold. . . (17,500
Profit on realty sold
Deferred div. on Consol.
Tract, stock received...

981.905
2,165,698

105,625

771,044
1,447,725

467,568
938,307

2,000

698.184

2.356,784 2,971,507 1,447.725 938,307
Div. on common stock .. 1,737,139 1,702 931 886.023 736,846
Div. on preferred stock.. 287,238 287,251 250 680 199,918

Balance . 332,407 981,325 311.022 1,543
Chargedoft a3oO,569 47.220 58 331

Surplus for year def.28,162 934,105 252.691 1,543
a Value of capital stook of elev. and surface railway cos. charged off.

Earnings—of the companies controlled by the Philadelphia Company
(namely, the Consolidated (iaw Co. of Pittsburgh, Allegheny County
Light Co., Equitable Gas Co., Braddock uas& Light Co. and Pittsburgh
Rys. Co.) for the fiscal years ending Mar. 31, 1904, 1<H)3 and 1902.

1903-4. 190203. 19O1-02.
Grois earnings $11,153,952 $10,556,537 $5,505,943
Operating expenses and taxes 6,505.632 5,956,429 2,855,469

Net earnings $4,648,320 $4,599,108 $2,650,474
Other income 208,015 177,302 95,689

Total lnoome $4,856,335 $4,776,410 $2,746,163

1903-04. 1902-03.
Fixed ohges and other deduct'ns.1$4.326,5b2 t$3.977,171

Net lnoome $52 l',773
Dividends $110,890
Phila. Co.'s propor. of above div.. *$110,661

$799,239
$107,925
*$104,724

1901-02.
$1,802,284

$943,879
$383,500
*$382,030

* Included in "dividends on stocks owned" in the statement above.

t Includes dividends on preferred stoek.

Officers, Etc.—J. H. Reed, President; James D. Callery, Vioe-
President (now President of the Pittsburgh Railways Company); J. F.
Guffey, General Manager; C. J. Braun Jr., Treasurer ; W. B. Carson,
Secretary; C. S. Mitchell, Auditor. Directors: Messrs. Reed, Callery,
McCague, Earle, Rhodes, Reilly, Frazier, Bowdoin and Calhoun-
Otlice. 435 8ixth Ave , Pittsburgh, Pa -V. 77, p. 193, 251; V. 78, p. 49,
584,703,989,1276, 1779,1782, 1787.

(1) PITTSBURGH RAILWAYS CO-A trolley road.

This was formerly the Southern Traotion Co., but In accordance with
the authority vested in it by the terms of its charter, the directors of
the Southern Traction Co. on Deo. 30, 1901, voted to change the name
of the company to the Pittsburgh Railways Co. The Philadelphia Com-
pany had previously acquired all the stock, common and pref., of the
Southern Traction, in accordance with terms in V. 73, p. 1112.

Br the terms of an operating contract, effective January 1,
1902, the Pittsburgh Railways Co. assumed control of ai l thb
properties of the consolidated tr4ction co., the unitkd trac-
TION Co. of Pittsburgh and their underlying companies.
The Southern Traction Co. was chartered in 1900 to take over, ex-

tend and operate the West End Traction lines, whioh were purohased
In Aug., 1900. for $4,500,000.

It owns the following securities (being ineaoh case the entire issue):

50,000 share» common stock of the West End Traction Co.
50,000 shares preferred stook of the West End Traotion Co.

120 shares capital stock of Virginia Ave. Street Ry. Co.
400 '« - " McKees Rooks & Ingram St. Ry. Co.
300 " " " McKees Rocks & Nevilie Isl. St. Ry. Co.
120 « " " Crafton 6z Chartiers Valley Tract. Co.
400 " " " Pitts. Banks'Ue&Mt. Lebanon 8. R. Co.
100 " " " Carnegie Bridge Co.

Road—The Pittsburgh Rwys. Co. operates, including all companies
controlled or leased, 445 56 miles of track in Pittsburgh and outlying
boroughs. Equipment consists of 791 closed motor oars, 570 open
motor cars, 157 trail oars and 71 miscellaneous cars.

STOCK AND BONDS— Date. Interest. Outsland'g. Maturity.
Common stock, $2,500,000 $2,500,000
Pref. 5 p.o.cum.,$2,500,000 2,500,000

Debt of old Southern Traction Oo.
So. Trac. 1st M. coll. tr., g. J 1900 5 g. A-O $3,134,000 Oct. 1, 1950
$4,000,000 ($1,000) . . . .C I Int. at Union Tr. Co., Pittsburgh, Trustee.

West End Traction con. M. J 1898 5 J-J 750,000 Jan. 1. 1938
$1,500,000 (Int at Union Tr.Co., Pittsburgh, Trustee.

Underlying loans of West End Traction—
Pittsburgh Crafton AMans- 5 1894 5 J-J 250,000 July 1, 1924
fieldlstM ( Int. at Pittsburgh Trust Co., Pittsburgh.

Pitts &. West End 1st M ... 1892 5 J-J 500,000 July 1, 1922
Bonds.—The Southern Traotion mortgage cannot be called be-

fore maturity. The $866,000 unissued is held for betterments and
Improvements. The Farmers' Deposit National Bank of Pittsburgh
ottered the bonds for sale in October, 1900. Of the portion of the 5s of
1898 of the West End Traction still unissued, $750,000 are reserved to
retire underlying bonds.

owned, controlled and operated by
ending March 31, 1904 and 1903:

1904. 1903.
$ $

Rent.,Oon.Tr 757,098 66,603
Miso.,int.,&c. 165,921 64.675
Div. Un. Tr... 150,000 150,000
Div. Con. Tr.. 720,000 720,000
Balance def 16,076sur282,250

Annual Report—AU companies
Pittsburgh Railways Co. for years

1904. 1903.
$ $

Gross 8,661 ,394 8,276,565
Net 3,474,513 3,473,941
Other income. 137,656 118,449
Total income 3,612,169 3,592.390
Interest 1,464,441 1,380,593
Rental, Un't'd
Traction.... 370,785 328,269

OFFICERS—President, J. D. Callery; 1st Vice-President, J. H. Reed;
2d Vice-President, S. L. Tone; Secretary, W. B Carson; Treasurer, C. J.
Braun Jr.; Auditor, C S Mitchell. Directors, J. D. Callery, J. H.
Reed, Joshua Rhodes, A. W. Mellon, Geo. E. McCague Geo. H. Frazier,
J. C. Reilly.—V. 71, p. 343, 391, 864, 914; V. 73, p. 554.

( I ) MOUNT WASHINGTON STREET RY.—A trolley road.

Organization.— incorporated in Pennsylvania in Oct.. 1901, and
later absorbed the Syoamore Street Ry. Also controls the Mount
Washington Tunnel Co. Stook of the Mount Washington Street Ry.
is owned by the Philadelphia Co. The road is leased to the Pittsburgh
Railways Co. for 995 years for all charges, including bond interest.

Stock & Bonds.—
Stock, $1,500,000
1st mtge. & col. tr., $1,
500,000,gold ($1,000)
Guar. P. & I...

Dale. Interest. iaturity.

0*>

Oiilttand'g.
$1,500,000

1903 5 g. A-O 1,.' 00,000 Apr. 1, 1933
Penn. Co. for Insurances on Lives and

Granting Annuities, Phila . trustee.

Bonds are guaranteed, prinotpal and interest, by endorsement, by
the Philadelphia Co. The stook of the Tunnel Co. has been pledged
as collateral under this mortgage.

Road—Will operate about 10 miles of traok from Pittsburgh to
Mount Lebanon. Road now under construction.; expected to be in
operation about Aug. 1, 1904.

(2) UNITED TRACTION CO.—

ORGANIZATION.—Incorporated on July 27. 1896, and in June, 1897,
purohaseoall the property and franchises of The Seoond Ave. and North
Bide traction companies, and seoured control of the Pittsb. Allegheny
& Manchester through a lease for 950 years and the purohase of its

stook. The Federal St. & Pleasant Valley Passenger Ry. is controlled
tlirough its lease for 950 years to the North Side Traotion. In 1902
leased the Pittsburgh * Birmingham Traotion.
In Mar., 1899, the Philadelphia Co. offered to give $6,375,000 of its

common stock in exohange for the $17,000,000 common stook of the
United Traction. See V. 68, p. 479. In Oct., 1899, exohange of stock
under this plan was begun and 339,998 shares have been acquired.
On Jan. 1, 1902, the Pittsburgh Railways Co. took over this prop-

erty, and, under the terms of the operating contraot, agrees to pHy
ourrent dividends of 5 p. o. on the pref. stook. The agreement lasts
until Jan. 1, 1907, and thereafter until terminated by three months'
notice from either party.

STOCK & BONDS Date. Interest. Outstanding. Div.orMat.
Com.stock,$17,000,000 (50) $17,000,000 Jan.'('4,iflp.o.
Pref.cum., $3,000,000 ($50) J-J 3,000,000 July, 1904, 2i«

United Trac. gen. m. gold, > 1897 5 g. J-J 4,750,000 J'y 1,1997
$10,000,000 ($1,000).o* J Maryland Trust Co., Baltimore, Trustee.

Interest is payable In New York City.
Loans payable June 30, '03 1,270,013
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Outstanding Annual
Vn derlying Securities—(H See also below). Not Owned. Charges.

Federal & Pleasant Valley bonds $1,250,000 $62,500
Pitts. Alleg.& Man. bonds, 5 p.o. due Oct 1,1930 1,500,000 75,000
Second Avenue Traotion bonds 2,500,000 125,500

Total of bonds $5,250,000 $263,000
Seoond Avenue Traction bonds for $2,500,000 as above (assumed by

United Traction Co.) inolude:

Date. Interest. Outstanding. Div.or Mat.
Second Ave. Trac. Mort.

J
1894 5g. J-D $2,030,000 Deo. 1,1934

gold ($1,000) o*( Maryland Trust Co., Balto., Mil, Trustee.
Interest at Brown Bros. & Co., N. Y., or A. Brown <fe Sons, Balto.

2d Ave. Pass. Gen. mort.... 1889 5 J-

J

120,000 July 1, 1909
2d Ave. Traction Co. M 1893 5 J-

J

300,000 July 1, 1933
BraddockA Turtle Cr'klst. 1891 6 A-O 50,000 April 1, 1911
The United Traction receives the entire earnings of the North 81de,

Pitts. A. & M. and Seoond Ave. traction companies, sub|eot only to
annual charges of $263,000, as shown above.

Dividends—On preferred in 1898, 5 p. o.; in 1899, 5 p. c; In 1900,
5 p. c; in 1901, 5 p. o.; in 1902, 5 p. o.; in 1903. 5 p. o.; in 1904, Jan.,
2 1* p. o.; July, 2 '•* p. c. Dividends of *$% on common stock commenced
Jan. 2, 1903; ^ p. o. also paid July, 1903, and hp . o. in Jan., 1904.

Bonds—The new United Traction mort. is limited to $10,000,000;
bonds cannot be redeemed before maturity ; Maryland Trust Co. of
Baltimore is trustee. Of these bonds, $5,250,000 are reserved to
retire the divisional bonds above mentioned. Bonds are listed on
the Philadelphia and Baltimore Stock Exchanges.

Road—The miles of track owned and consolidated are

:

Miles.
Second Avenue Traction 63-83
North Side Traction 31-84
Pittsburg Allegheny* Manchester Traction 21*45

Total 11713
REPORT—Not now an oporatlng oompany.

OFFICERS.—President, James D. Callery; Vioe- President, J. H.
Reed; Sec, W. B. Carson; Treas.,C. J. Braun, Jr.; Auditor, C. 8. Mitchell.
Office, Pittsburg, Pa. Financial Agents, Alexander Brown & Sons,
Baltimore, Md—V. 70, p. 329; V. 71, p. 1 80, 1271; V. 73, p. 390.

.Lines controlled by United Traction Co.

(a) FEDERAL 8T. & PLEASANT VALLEY RY.-Trolley.

Organization—Incorporated March, 1868, and has since consoli-
dated its various subsidiary companies. The franchise is perpetual.
The North 8ide Traction Co. on July 20, 1896, leased the Federal

Street & Pleasant Valley for 960 years, assuming its funded debt of
$1,250,000 and its floating debt of $175,000, and agreeing to pay as
rental all taxes, rentals, etc., and also $70,000 yearly in oash, payable
January 15 and July 15, equal to 5 per cent on the $1,400,000 stook,
Of which it owns $752,650. V. 63, p. 31, 76, 189.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock (par $25) full paid 5J-J $1,400,000 See text.
Consol. mort., $1,250,000, < 1892 5g.J-J 960,000 May 1, 1942

g., $1,000, on 28 miles.. *e ( Int. at Fidelity Title & Tr. Co., Pittsburg.

Underlying mortgages—
Observatory Hill 1st M 1887 5 J-J $43,000 July 1, 1907
People's Park Pass 1882 5 J-J 53.000 1913
Fed. St. & PI. Val. mort 1889 5 J-J 89,000 July 1,1919
Allegheny ABellevuel st M. 1890 5 J-J 23,000 Nov. 1, 1920
Allegheny 8t. 1st mortgage. 1890 5 36,000 1920
Perry St. 1st mortgage 1890 5 J-J 4,000 Nov. 1, 1920
Troy Hill 1st mortgage 1890 5 J-J 42.000 Nov. 1, 1920
Bonds—The consolidated mortgage of 1942 is for $1,250,000, of which

the balance unissued is in the hands of trustee to retire all the other
Issues ; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh.
Road—Embraces 33 miles of track (inoludlng sidings) on about

17 miles of street ; rails mostly 90-lb. girder.—V. 63, p. 189.

(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.-

ORQANIZATION—Consolidated with United Traction in June, 1897,
which purchased all the capital stook (V. 65, p. 27).

(c) PITTSBURGH & BIRMINGHAM TRACTION.-A trolley road.

On Jan. 1, 1902, leased for 999 years to the United Traotion Co.,
whioh has agreed to pay all interest, taxes, etc, and also $150,000
annually as rental. Lease is guaranteed by the Philadelphia Co.

ORGANIZATION—Incorporated Aug. 15, 1889; Nov. 19, 1889, leased
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Has also
leased and operated since Deo., 1891, Pittsburgh Incline Plane Co. and
Mt. Oliver Incline Plane Co.; operates also Birm. Knoxville & Allen-
town Traotion Co. In Aug., 1900, purchased the $400,000 capital
stock of the West Liberty Street Ry., and constructed a line to Mt.
Lebanon. V. 71, p. 343.

STOCK & BONDS.— Date. Interest. Outstand'g Maturity.
Stook ($50) Text. $3,000,000 See text.
1st mort., gold, 5s...) 1889 5g. M. -N. 1,500,000 Nov. 1,1929

($1,000) o*> Fidelity Trust Co. of Philadelphia, Trustee.
B'ds,$12,000,p'd y'rly .... 5 A-O 97,000
Guaranteed bonds—

Blrm Knox.&A.lstM. > 1891 6 g. M - S 500,000 Sept. 1, 1931
gold, interest guar.. 5 Fidelity Trust Co., Phila., Trustee.

B
Ry^ lstmort

V6
' **

\
1896 5 F " A 300,000 Aug. 1, 1926

West Liberty St."Ry.) 1900 5 g. J-J 400,000 July 1, 1930
1st mortgage > Pittsburgh Trust Co., Trustee.

Road—Operates 33-80 miles of track, laid with 90-lb. rails, as follows.
Main line. 24 miles ; Brownsville Ave. Ry. (all its $300,000 stock
owned), 7*33 miles; inclines, 2 miles.

Annual REFORT-Not now an operating company.—V. 69, p. 332,
334; V. 71, p. 343; V. 72, p. 776.

Lines Leased to Pittsburgh «fc Birmingham Traction.

MT. OLIVER INCLINE RY.—Owned, leased and operated by Pittsb.
6 Birm. Trao. Co. Stock, $100,000. Bonds, IstM. 6s, M. & N., due Nov.
1, 1901, $44,500. Up to June, 1904, these bonds not taken up.

PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb.
& Birmingham Traction Co., at rental equal to Interest on bonds and
10 p. o. on $150,000 stock, free of tax, but dividends have been 9 p. o.

yearly, balance being carried to surplus.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, par $100, full paid Q-F $150,000 See text.
1st M., $1,000 each o* 1889 6J-J 150,000 July 1, 1919

C 1890 6 J-J 100,000 June 1,1910
2nd mortgage < Subject to call on any June 1 after 1894.

(Lit. at Fidelity Trust Co., Phila., trustee.
Road—Road extends from Forty Hill, Pittsburgh on Bradford

Street to Washington Avenue, on top of hill.—V. 71, p. 343.

(d) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road.

Organization—Incorporated April 19, 1902, and took over the
Charleroi & West Side Ry.; is leased to the United Traction Co. for
900 years from May 15, 1902. Bonds are guaranteed principal and

Interest by the United Traotion Co and the Philadelphia Co. The
entire issue of bonds was offered by T. Mellon & Sons and the
Union Trust Co. of Pittsburgh in May, 1902.

STOCK & BONDS— Date. Interest. Outstanding. Maturity
Stook. $2,500,000 ($50) $2,500,000
Charl. & West Side IstM 75,000 Sept. 1,1929
Pitts. & Charl, 1st M $2-11902 5g M-N 2,425,000 May 1.1932
500,000 g. ($1000) o* i Lit. at Union Tr. Co., Pittsburg, Trustee.

Bonds—Of the Pittsburgh <fe Charleroi bonds, $75,000 is reserved
to retire a like amount of Charleroi & West Side bonds.

Road—Operates a road between|Pittsburgh and Allenport, by'way of
Castle Shannon. Flnleyville, Monongahela City and Charleroi, a dis-

tance of 34M miles. Completed In Sept., 1903.

OFFICERS— President, W. L. Mellon; Secretary, G. S. Davison; Treas-
urer, W. H. Mitchell. V. 74. p. 1039, 1090; V. 76, p. 752.

(3) CONSOLIDATED TRACTION—Trolley road.

ORGANIZATION—Chartered July 15,1895. The company ha* absorbed
the Fort Pitt Traction. Co. and assumed its leases of the Citizens' and
the Allegheny Traction companies, and has acquired the control of the
Pittsburgh, the Duquesne and the Central Traction companies. In
1902 leased the Monongahela St.Ry. and the Suburban Rap Tran. St. Ry.
On Deo. 4, 1901, stocRholders of Philadelphia Company approved

plan for absorbing the shares of the Consolidated Traction. See terms
fn V. 73, p. 1112. 284,249 shares common and 232,757 shares preferred
have been so exchanged.

STOCK— Par. Interest. Outstanding. Dividend.
Common stook $50 $15,000,000 July, 1904, 1%
Pf. stock,6p.o.oum. 50 6M&N 12,000,000 May, 1904, 3%
The preferred stock carries cumulative dividends of 6 per cent per

annum, and has the right to participate equally with the common stock
when that has received 6 per oent. All arrears of dividends were
paid up in Jan., 1903. V. 76, p. 48. First dividend of 1 p. o. on common
paid Jan. 2, 1903; then 1 p.o. July, 1903. In 1904, Jan., 1 p.o.; July 1 p.c.

Road -Controls about 126 miles of traok in all.

Officers—President. J. D. Callery; Vice-Prest. J. H. Reed; Sec. W.
B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.—V. 71,71, p.

,p.48.84, 133; V. 72, p. 821, 872, 934, 1080; V. 73, p. 553, 723; V. 76

Lines controlled by Consolidated Traction.

(a) ALLEGHENY TRACTION.—
Organization—Incorporated July 23, 1889. April 1, 1896, this

company was leased to the Fort Pitt Traotion Company for 950
years at a rental of $25,000 per annum.
Stock & Bonds— Date. Interest. Outstand'g. Lastdiv.,etc.

Stook, $500,000, par $50 5 p. o. $500,000 See text.
Guaranteed bonds—

Millvale Etna & Sharps-

)

1893 5g. M-N 750,000 Nov. 1, 1923
burg IstM. $750,000,g. $ Pittsburgh Trust Co., Pittsburgh, Trustee.

Dividends—The semi-annual dividend of 2^ p. c. due June 1,1901,
was passed, the proceeds being used to pay off the floating debt. In
1902, 4ifl p. o. In 1903, 5 p. 0.

Road—Including Millvale Etna & Sharpsburg, lS^ miles of road.

(b) CENTRAL TRACTION —Trolley.

LEASE—Incorporated Deo. 21, 1888. Leased from April 2, 1896, to
the Consolidated Traction for 950 years at 3 p. o. per annum on par
value of $1,500,000 stock, see V. 61, p. 1154—and in May, 1896, stock-
holders were offered privilege of exchanging their stock for receipts,
which were redeemed at $30 per share on Oct. 1, 1896, in Consolidated
Traotion Co. preferred stook at par. 29,133 shares of Cent. Trao. stock
(out of 30,000) have been so exchanged. V. 62. p. 1087.

STOCK & BONDS

—

Miles. Date. Interest. Outstanding. Maturity.
Stock—par $50,

)

< 30,000 shares ) H .„ *__,.
see text J 3% i $30 paid up. (

aeetexx.

lstM.$375,000 \ 6 1889 5 J-

J

$375,000 July 1. 1929
oableline $500 ( Interest at Union Trust Co., Pittsburgh.
Bonds of Central Passenger Ry. controlled.
1st M. $250,- ) 4 1894 6 A-O 125,000 Oct. 1, 1924
000, $1,000.. S Interest at Union Trust Co., trustee, Pittsburgh.

Dividends—Feb. 1, 1892, $2 50 in stock ; in 1896, Feb., 2 p. o. in cash;
in 1898, Nov., 1»« p. o. in oash; in 1899,3 p.c; in 1900, 3 p. c; in 1901,
3 p. c; In 1902, 3 p. c. In 1903, 3 p. c In 1904, Apr. 30, l»s p. c.

Road—8'5 miles of road, of which it controlled by ownership of
capital stock, Central Passenger Ry., 3*9 miles. —V. 62, p. 948, 1087.

(c) CITIZENS' TRACTION—A trolley road.

ORGANIZATION—Incorporated July 6, 1887. On Sept. 1, 1887, pur-
chased the entire capital stook ($200,000) of the Citizens' Passenger
Ry., whioh it now holds.

LEASE—Leased from Nov. 1, 1895, to Fort Pitt Traction Co. (now
Consol. Traotion ) for 950 years at 6 p. o. per annum on $3,000,000 cap-
ital stook. In addition the lessee agreed to pay a floating debt of $175,-
000, and at maturity mortgage debt. V. 61, p. 661.

STOCKS & BONDS— Date. Interest. Outstanding. Maturity.
Stook ($50) fully paid 6 M.-N. $3,000,000 f.p. See text.
1st mortgage ($1,000) < 1887 5 A-O. 1,250,000 Oct. 1, 1927
Not subjeot to calL \ Fidelity Title & Trust Co., Pittsburgh, Trustee.

Purchase money mortgs 95,000
\ J^ed to ran on"

Bonds of lines whose stocks are owned.
Penn St. Pass. Ry. IstM. 1892 5 J.-D. 250,000 June 1, 1922
Interest and dividends payable at N. Holmes & Sons, Pittsburgh, Pa.
Dividends—In 1892, 6 p. c; in 1893, 6 p. c; in 1894, 6 p. c; in 1895,

5 p. o. Under the lease dividends are 6 p. c
ROAD.—Owned and operated 30-5 miles of track on 15 miles of

street.—V. 60. p. 930; V. 61, p. 112. 516, 661.

(d) DUQUESNE TRACnON-A trolley road.

LEASE—Incorporated Jan. 25, 1890. Leased from April 2, 1896, to
the Consolidated Traction for 950 years at 4 per oent on the $3,000,000
stock, but dividends for a year and a-half were withheld for payment
of floating debt of $180,000. In May, 1896, stockholders were allowed
to exchange their stock for receipts, redeemed Oct. 1, 1896, at $37 per
share in 6 per cent preferred stook of Consolidated Traotion Company
at par. 52,535 shares out of 60,000 have been so exchanged. See
V. 62, p. 1087.

STOCK & BONDS.— Dale. Interest. Outstanding. Maturity.

Stock ($501 fullv naid $ Text - $3,000,000 See text.BtocK (*50) ruiiy paid
} Dlv payable at p,deL t,^ & Tru8t^ pitt8 ,h

lstmortgage c* 1890 5J.-J. 1,500,000 July 1, 1930
Dividends were 5 per cent, J&J, but in 1893 and 1894 none paid;

In 1895, 4 p. c; in 1896, none; in 1898, 3 p. c; in 1899, 4 p. c; in 1900,
4p. c; in 1901, 4p. c; In 1902, 4 p. c; in 1903, 4 p. c; in 1904, Apr. 30,
2 p. c.

ROAD—At time of lease in 1896 controlled 11 oompanies, with a
capital aggregating $249,700 and having 333i 6 miles of road.
-V. 60, p. 930; V. 61, p. ijs, 794, 1154; V. 62, p. 948, 1087.

(e) FORT PITT TRACTION—See Consol. Traction Co.

(f ) MONONGAHELA 8TREET RAILWAY-
ORGANIZATION—On May 26, 1898, absorbed by consolidation the

Schenley Park & Highland, Homestead & Highlands, Braddook &
Homestead, and the Braddock & Duquesne.
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1899 5g.M-S 2,000,000 Sept. 1, 1929

1901 5g.J-D 477,000 Junel, 1931

1901 5g.J-J 405,000 July 1, 1931

In December, 1901, tbe Monongabeln Street Ry., the WlUdnsburg <te

East Pittsbureh Htreet Ry., tbe WilkiusUirg <fe Verona street Ry. and
the Pitcairn&WilaierdiDkr Street Rv. (eonstructton of latter two roais
completed during year 190.5 01). were mersred in the Monongahela
Street Rv. and stock was Inoi eased rrom f1,000,000 to $7,000,000
See V 7.J, p. 1112 On Jan. 1, 190*. tbe Monongahela Street Ry
was leased for 99 years to the Consolidated Traction Co. for interest

taxes, etc, and an annual rental beginning with $165,000 the first

year and increasing $18,7no each year until $315,000 is reached.
Lease is guaranteed by Philadelphia Co.

STOCK & BONDS— Miles. Date. Interest Outstand'g. Maturity.

Stdck, $7*00,000 $7,000,000 See text.

Mon St. Ry. lstmort.,<17 1898 5g. J-D 1,000,000 June 1. 1928
$1,000,000. (told .. S Union Trust Co., Pittsburgh, Trustee.

Wllk. & E. Pitts M.,)
$2.000,000,KOld($l,- [
000) oat)

Wilk & Ver. M.,$700.- I

000, g. ($1,000) cfer)
Pit. & Wil M., $700,. i

000, g. $1,000. cvr \

J>ue lessee company June 30, 1903, $182,500.
Bonds- The Union Trust Co. of Pittsburgh is trustee of all mort-

gages and interest is payable at Mellon National Bank

Road—Owns 2363 miles of traok, including branches; 90-lb. rails.

Report—Not now an operating company.

Officers—President, W. L. Mellon; Vice-President, A. W. Mellon;
Treas.. W. 8. Mitchell.- V. 67, p. 74; V. 71, p. 1167; V. 72, p. 776.

(g) PITTSBURGH TRACTION—A trolley road.

Organization—Incorporated April 30, 1887.

Lease—Leaned from April 2, 1896, to the Consolidated Traction for

950 years at 7 per cent on the $2,500,000 stock (see V. 61, p. 1154)
hut 1^ years' dividends were used to pay floating debt of $250,000
In May, 1896. stockholders were offered receipts for their stock,

which were redeemed at $70 per share on Oct. 1, 1896. in preferred
stock of Consol. Traction Co. 49,500 shares out of 50.000 have been so
exchanged Bee V. 62, p. 948. Pittsburgh Traction owns the $250,000
capital stock of Bloomtield 8t. Ry. and guarantees the bonds.

STOCK & BONDS— Date. Interest. Outstanding. Last div., etc.

Stock, $2,500,000 (par $50) 7 A-O Text. See text.

lstmort.5s c* 1887 5 A.-O. $750,000 Oct. 1, 1927

Guaranteed bonds—
Bloom leld Street Ry., 1st) 1893 5 F.-A. 250,000 Aug. 1, 1923
cur c* S Interest at Pittsburgh Trust Co. , trustee.

Stock -Issued 50,000 shares, on which $38 each has been paid.

Dividends—At company's ottloe, Pittsburgh. Dividends or 6 per cent
have been paid ; in 1495, 6 p. o.; in 1896, none—see above. In 1898,
5^ p. c; in 1899. and since, 7 p. o.

ROAD.—Owns 12-67 miles of track. Bloomtield St. Ry. owns 3 miles,

( I ) SUBURBAN RAPID TRANSIT ST. RY.

Organization - Was leased on Jan. 1, 1902, to Consolidated Traction
Co. f.ir 900 years *t an annual rental ot +56,000, as well as paying all

charges, Including interest and tixes.

STOCK & BONDS— Dale. Interest. Outslandinti. Maturity
Stock, $1,40<>,000 $1,400,000 Jan., '04, 2%
1st mort., $200,000. / 1*93 6 g. M-S 200,000 Sept. 1,1913
gold, ($1,000). c \ Int. at Safe Dep. & Trust Co., Pitts.. Trustee.

Dividends.—In 1903, 4 p. c. In 1904, Jan., 2 p c.

Road— Operates 14^ miles of track on 6 miles of street.

PITTSBURGH McfEESPORT & CON-NELLSVTLLE RY.—A trolley road.

In Dec, 1903, it was officially stated that this company and other
looal lines, and also all the light companies, would pass to the oontrol
of the West Penn.Railways Co., a holding company, but in June, 1904,
'he merger had not yet been consummated, and the properties were
being operated separately. See V.77, p. -/391.

Organization—Incorporated December 31, 1900, as a consolidation
of the Connellsville & Uniontown Ry. Co., McKeesport Wilmerding
& Duquesne Ry. Co. and the McKeesport & Youghiogheny Street Ry.
At Duquesne, McKeesport and Wilmerding connection is mad e with
the Pittsburgh city lines. In Jan., 1902, purchased the Connellsville
Suburban St. Ry. of 2 Hi miles for $175,000. Also in Feb., 1902, the
Greensburg A Southern Ry. and the Westmoreland Eleo. Co. Bonds
listed on the Pittsburgh Stock Exch.
Stock & Bonds— Date. Interest Outstand'g. Maturity.

Stock, $3,500,000 $3,500,000
1st con.mtge.$3,500,000 ) 1901 5 J-J 3,000,000 Jan. I, 1931
($1,000), gold. Cannot > Int. at Mercantile Trust Co., Pittsburgh.
be oalled > trustee.

Of the new $3,500,000 mtge., $500,000 are reserved for improve-
ments, betterments, <ko. The mortgage is subject to prior liens of
$231,500, to retire which sufficient bonds have been reserved and are
Included in the above total of $3,000,000 reported outstanding. A
syndicate of Pittsburg Arms and institutions offered some of the
bonds for sale In Feb., 1901. See V. 72, p. 242.

Road—Including Greensburg & Southern, owns and operates 94
miles of road from Duquesne (adjoining Pittsburgh) to McKeesport,
Wilmerding, Versailles, Buena Vista, Mt. Pleasant, Soottdale, Connells-
ville, Lelseuring, Dunbar, Uniontown and Fairohance.

Officers—President, Wm. H. Graham; Treasurer, Geo. I. Whitney;
Secretary, M. K. Sanlsbury.—V. 77, p. 2390, 2391; V. 78, p. 50.

PITTSBURGH M'KEESPORT & GREENS-BURG RY—A trolley road. lopulatwin>ervcd,75,000.

Organization—A consolidation on June 28, 1901, of the Greensburg
& Hempneia Electric St. Ry. and the Westmoreland Ry. All franchises
are perpetual and about two-thirds of tiie road is over private right
of way. Bonds listed on Pittsburgh Stock Exohange.
STOCK & BONDS— Date. Interest. Outsiund'g. Maturity.

Stook, $1,500,000 $1,030,000

lstMtjre SI 500 000 ( 1901 5g J-J 1,200,000 July 1, 1931
<*L 0001 bo' d el Int at HarrFsburg Trust Co , Harrisburg.Trus.,($i.ooo) gold ° ^ or at Manufacturers' Tr. Co., Providence, R. L
Bonds—The remaining $300,000 unissued bonds can only be Issued

at par under strlot provisions and, with the approval of the trustee,
for betterments and additions.

Earnings—For year ending Dec. 31.
Oross. Oper. Erp„ inc. Taxes. Net.

1903 $124,533 $72,005 $52,528
1902 99,308 58,636 40,672
Road—Owns and operates 21 miles of traok from Irwin through

Jeannette and Greensburg to Youngwood and Hunker. An extension
of 6 miles to Trafford City is under construction to connect with Pitts-
burgh (City) Railways Co., of which 2 miles is completed. 74-lb. T and
90-lb. girder rail. Gauge, 5 ft. 2»« In. 22 oars. Owns in fee two pleas-
ure parks. Power supplied by the Westmorelaud Lt. H. & Power Co.
OFFiCERS-<-Pre8., L. B. Huff1

, Vice-Pres., E. O. Gibson; Sec, Treas.
and Gen'l Mar., W. D. Chapman.—General office, Greensburg, Pa.—V.
73, p. 33; V. 75„p. 343.—V. 76, p. 811.

PITTSBURGH & ALLEGHENY VALLEY
RY.-A trolley road.

Organization—Incorporated in Penusylv-ania as a consolidation in
December, 19«>2, of the Apoll » Vau.ierBrift «te Leeohburg Electric
Street Ry snd the Vandertiuft & New Ken-ington Street Ry Owns
entire capital stock of the Apollo Electric Light, Heat * Power Co.,

the Leechburg Electric Light & Power Co , the «e* Kensington Eleo-
trlc Light. Heat & Power Co., the Parnassus Electric Light & Power
Co and the Kiskiminetas Bridge Co. Al 1 bonded and floating debt of
those companies has been retired and the capital stock pledged as
collateral under the new l-*t mortgage. Will operate over private right
of way except in towns. Population, served is aoout 40,000.

Stock & BONOS— Dtte Interest. Out'landing .
Maturi y

8took, $1,500,000 None.
1st mort., $1,100,000 > 1903 5 g. J-.T j $20,500 Jai . 15. 1933

g. ($500&$l,o00)..c ( In', at Int Sav. & Trust Co., Pittsburgh, trus

Bonos—Cannot be oalled before maturity.

Road—Is to operate 20 miles of track oonneoting Apollo.Vandergrift,
Hyde Park and Leechburg and Valley Camp, Arnold. New Kensington
and Parnassus. 70-lb. rail. The road is now under construction.

Officers—President, John Q. Cochrane. Pittsburgh; J. D Orr,
Leechburg, Secretary; J. J. Burtfe, Pittsburgh, Treas.—V. 75, p. 1400,
—V. 76, p. 480; V. 77, p. 90.

ST. CLAIR INCLINE PLANE-A cable road.

Organization—Chartered Sept. 9, 1885. Road completed in 1889.
Stock, $150,000 f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000,
due Nov. 7, 1909. Interest at Mellon Nat. Bank. Dividends—In Jan.,
1893, 2*2%. None sinoe. Road is four-tenths of a mile long.

EARNINGS-Year to Deo. 31, 1903, gross, $23,042. In 1902, gross,
$20,251.

OFFICERS—Pres. and Supt.,W. S. Hughes; Treasurer, R. B.Mellon;
Secretary. H. A. Phillips. Offloe, f 14 Sinithtteld St., Pittsburg.

PITTSFIELD, MASS.
PITTSFIELD ELECTRIC STREET RY.

-

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stook, $200,000 I $200,0(0 6 p. o.

New 1st mortgage, gold.) 1904 4g. J-J <00.000 Julyl,1923
$200,000 5 Int.at BerkshireL. & Tr.Co., Pittsfleld .Mass.

Floating debt May 1, '04... ... $60,000

Road—Owns 25*33 miles of traok An extension to Hinsdale is

completed, with exception of about ** mile, and is now in operation.

Earnings.— For year ending Sept. 30, 1903, gross, $134,927; net,
$35,733; taxes »nd Interest, $15,654; dividends (6 p. c oq $200,000),
#12,000; insurance, $6,674; park expeni-e, $844; bal., sur . $561.

OFFICERS. -Pres., Joseph Tucker: Treas., Charles E Merrill; Seo'y,
J. M. 8tevenson.-V. 73, p. 900; V 74, p. 1253, 1309; V. 75, p. 7a.

HOOSAC VALLEY ST- RY.-Trolleyroad
Organization—Chartered April 7,1886. This road was purchased

in June, 1902. by a syndicate, and re>>i uanized. Capital stock increased
from $100,000 to $400,000, to fund floating debt, &o. In May, 1904.
application wa« made for authority to issue $100,000 more stock and
$300,000 additional bonds.

STOCK, BONDS, Etc.— Date. Interest. Outstand'g. Maturity, etc.

Stook, $400,000, par $100 $400,000 1903, 6 p. c.

1stMortM.Be 1897$ 5J&J 100,000 July 1, 1917
1st Mortgage 1H97 Unt. atNew Ensrl.Tr.Co. . Bosc.trus.
ROAD.—Owns 26 miles of track, from North Adams to Plttstield, and

uses Pittsfleld Eleo. Ry. and Berkshire St. Ry. tracks in Plttstield.
New line from Adams to North Adams (6 miles) just completed. Ex-
tension from Williamstown to Vermont State line, 2*4 miles, expected
to be built this year.

EARNINGS—For year ending Sept. 30, 1903, gross, $144,706; net,
$42,729; charges, $14,381; dividends (6 p. c), $24,000; sur., $4,348.

OFFICERS-—Pres., A. H.Rloe, Pittsfleld; Vice-Pres., E. D. Whitaker,
North Adams; Treas., William L. Adam, Pittsfleld.—V. 76. p. 1144; V.
78, p. 1446.

BERKSHIRE STREET RY.-A trolley road.

Organization—Incorporated in Massachusetts on June 20, 1901.
Frauchlse perpetual. In 1904 authorized capital stook increased
from *800,000 to 1,000,000.

STOCK <fc BONDS— Date. Interest. Outstand'g. Maturity.
Stk., $1,000,000 ($100). $1,000,000
1st mort., $800,000) 1902 5 g. J-D 800,000 Junel, 1922
gold ($1,000) o* $ Girard Trust Co., Philadelphia, trustee.

Loans payable 8. pt. 30, 1903 $353,887
Bonos.—Are not subjeot to call. Interest is payable and bondsmay

be registered at office of N. W. Harris A Co., Boston.

Earnings.—For flsoal year ending Sept. 30, 1903 : Gross, $183,091

;

net, $72,193; Interest, $25,958; surplus, $46,235.

Road—Operates from Pittsfleld through Cheshire to Great Barring-
ton. 42234 miles; 11 #66 miles on private right of way; 70-lb. T raiL

OFFICERS—President, R. D. Gillett, Westfleld; Treasurer, Arthur W.
Eaton. Pittsfleld; Clerk, Franklin Weston. Dalton, Mass.— V. 73, p.
1263; V. 74, p. 726, 1088, 1307; V. 75, p. 792; V. 76, p. 47, 381; V. 78,
p. 819.

PLATTSBURGH, N. Y.
PLATTSBURGH TRACTION CO. -A trolley road.

Organization, Etc.—Chartered May 27, 1896. Capital stook,
$100,000 (par $100). First mortgage 6 p. c gold bonds of 1896, due
1926; int. J-J., at N. Y. Security & Tr. Co., N. Y., Trustee; authorized
$100,000, Issued $80,000. For 9 mos. ending Maroh 31, 1904, gross,
$16,771; net, $7,187. In 1903, gross, $15,333; net, $1,601.

Road—Owns 6^ .miles of track; rail, 50 lbs. T. Prest . E. N. Sander-
son; Secretary, W. L. Pattison; Treas. and wen. Mgr., A. E. Reynolds.

PLYMOUTH, MASS.
BROCKTON & PLYMOUTH STREET RY.-
Organization—Chartered on Jan. 3, 1900, as the Pembroke St. Ry.

to operate a railway in the towns of Pembroke and Kingston. In
Sept., 1900, was consolidated with the Plymouth <fe Kingston Street
Ry. and the Brockton & Plymouth Street Ry., and in Nov., 1900, name
changed as above. Franchise perpetual.

STOCK & BONDS- Date. Interest. Outstanding. Maturity.
Stock, $295,000 ($100) $295,000
1st mortgage, $300,000 > 1900 4H>g.J.-D. 260,000 Deo. 1, 1920

($1 ,000) , gold o* S Int. at Old Colony Tr. Co. , Boston, Trustee.
Plymouth <fe Kingston, ) 1890 5 J. -J. 35.000 Jan. 1, 1910
1st mortgage, $35,000, > Interest at International Trust Company,
o. $100-$500 ($1,000) . > Boston, Trustee.

Notes pay'le Jan. 1,1904 170,000
Bonds—Of the new $300,000 mortgage, $35,000 are reserved to

retire the Plymouth A Kingston Ry. bonds.
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Earnings—For years ending Dec. 31— 1903. 1902.
Gross earnings. $97,812 $90,387
Operating expenses 74,411 70,044

Net earnings $23,401 $20,3-13
Fixed charges 21,456 20,772

Snrplns $1,945 def.$429

Road—Extends from Plymouth through Kingston, Pembroke and
Hanson, to Whitman, a total of 23-80 miles of track. Operates 27 pas-
senger and 2 other oaxs.

OFFICERS-Pres., James D. Thurber; Vloe-Pres., Chas. I. Litchfield;

Treas., A. Stuart Pratt; Asst. Treas., G. E. Chase; Clerk, Henry R.
Hayes; Mgr. and Tr. Agents, Stone & Webster, Boston.—V. 72, p. 44;
V. 77, p. 2158.

POMEROY, OHIO.
OHIO RIVER ELECTRIC RY.& POWER CO.

—a trolley road.

Organization Incorporated in 1900 Owns all the capital stock
($50,000 1 of the Pomeroy & Middleport Electric Co

STOCK & BONDS— Date. Interest. Outstand'g. Maturtty.
Stock, $300,000 ($25) .' $300,000
1st mtjue., $315,000, gold, ) 1900 5 g. J-J 315,000 July 1, 1924
($100, $500, $1,000) ..o* S Int. at Columbia Ave. Tr. Co.,Phila.,Trus.

Earnings—For year ending Deo. 31, 1903: Gross, $49,558; net,
$20,715; charges, $16,313; surplus, $4,402.

ROArj—Owns and operates 13*2 miles of road extending through
Middleport, Pomeroy, Syracuse and Racine, Ohio.

OFFICERS—President, Peroy M. Chandler; Vioe-Pres. and Gen. Mgr.,
John Blair MaoAfee; Seoretary, J. Clark Moore; Treasurer, Jos. T.
Walmsley. General ofHoe, Harrison Building, Philadelphia. Pa.

PONCE, PORTO RICO.
POPULATION IN 1899 WAS 27,952.

PONCE ELECTRIC CO.—Incorporated in New Jersey
in 1902 to own the securities of the Ponce Ry. & Light Co., which
owns the street railway and eleotrio light interests of Ponce. Railway
franchise expires in 1941 and eleotric-light franchise in 1942.

STOCK & BONDS.— Date. Interest. Outstand'g. Maturity.
Stock, $500,000 ($100) .... $500,000
Coll. trust 1st Mtge., 5 1902 6 g, M-N 248,000 May 1, 1927
$750,000, gold o* I Int.atBos.SafeDep.&Tr. Co., Boston, Trus.

Bo7idx—Are subject to call as a whole at 105 and interest on any in -

terest date. A sinking fund of 1 p. o. per annum of outstanding
bonds becomes operative May 1, 1903, whloh is to be invested in the
bonds at not more than lo7ia and interest. $2,000 bonds have been
canceled by this fund to date.

Earnings -For 8 mos. ending Dec. 31, 1902: Gross, $35,540; net,
$15 194; oharges, $9,000; surplus $6,194.

ROAD—Operates 4*50 miles of track between Ponce and PortJPonce

OFFICERS.—President, John W. Hallowell; Vioe-Pres., Chan. D. Wy-
man; Treas., A. Stuart Pratt; Sec, H. R. Hayes; Genl. Mgxa. and Trans-
fer Agents, 8tone',<fe Webster, Boston, Mass.—V. 74, p. 268, 478.

PORT JERV1S, N. Y.
PORT JERVIS ELECTRIC LIGHT.POWERGAS & RR. CO-
Organization—Is a consolidation in 1901, of the Port Jervis Elec-

tric Street Ky. Co , the Port Jervis Light <fe Power Co., the Port Jer-
vis Gas Co. and the Deer Pa k Eeotrlo Co
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock, $450,000. *100 $450,000
1st Mortg'e, $450,000 ) 1902 5 g. J.-J. 275,00<> Jan. 1, 1932
($1,000) gold o* s Int. at Knickerbocker TrustCo.,N. Y., Trustee
Bonds—Of the authorized issue of $450,000, $175,000 are reserved

for extensions and improvements at the rate of 85% of oost.

Road—Operates 4*2 miles of track, 60 lb. T rail; 6 cars Improve-
ments under way. Supplies the city with light.

Earnings.— For fiscal year ending June 30, 1903, total net, $16,988;
taxes. $4,058; bal., $12,930.

OFFICERS—Pres., J. W. Fuller Jr.; Vioe-Pres , J. M. Fitzgerald; See.
and Treas., C. R. Horn, 26 Cortlandt St., N. Y. tJity.—V. 74, p. 380.

PORTLAND, ME.
PORTLAND RAILROAD.-Trolley.
Organization—Chartered March. 1863, under laws of Maine. Con-

trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland
& Yarmouth Eleotrio Railway and Westbrook Windham & Naples.
Practically all of the capital stock of those companies together with
the entire issue <$35",00O) of first mortgage bonds of the Portland &
Yarmouth Electric Ry , has been pledged as security for the consoli-
dated mortgage bonds of the Portland RR
STOCK & BONDS— Miles. Date. Interest. Outst'ng. Maturity.

8tk.auth.$2,000.000, $100 .... F.-A. $1,999,592 See text.
Port.RR.lstM. $500,000 gl6ifl 1893 4*3 g.M-N 500,000 May 1, '13
Portl. & Cape Eliza. 1st) .... 1895 5 g. M-N 400,000 Nov. 1, '15
M. $400,000 g. ($1,000) 5 Tnt.at American L.<fc Tr.Co.,Boston, trustee

Port. RR. 1st con ,$3,000,000 ) 1901 3*2g J-J $1,1*0,000 July 1,* 51
($1,0u0&$o00) gold o- 1 Int. atPortlandTr.Co.,Port., Trustee.

Bonds— Ot the authorized issue of $3,000,000 consols, $1,000,000
are reserved to retire $900,000 prior liens and $850,000 are held for
extensions Bonds ran be eallem at par on any interest date after July
1, 1931. Portland RR. Co. guarantees the interest on the $400,000
bonds of the Portland A Cape Elizabeth Ry., but not the principal.

Dividends— \ '92-3 '94 '95 '96 '97 '98' 99 1900' 01 '02 '03 1904
Percent.. $ 4 3 Aug. 66666 5 6 3 3 Feb.l^
Road—Operates about 100 miles of track, including a line from Port-

land to Yarmouth, a line from Portland to Cape Elizabeth and exten-
sions to Saco and to Old Orchard Branoh.

Annual Report—For the years endinsrJune 30 as below, not inolud-
ng the Portland & Yarmouth ElectrioRy.:

1903. 1902. 1903. 1902.
Gross earns...$680,211 $605,802 | Dividends $59,916 $59,898
Net earnings. 233,253 231,673 l Surplus for year. 11.950 17,435
Interest *161,387 *154,340

I
'Includes taxes & park expenses.

OFFICERS—President, Wm. R. Wood ; Secretary, Treasurer and Pur-
chasing Agent, E. A. Newman. Office, Portland, Me. V 73, p. 139.

PORTLAND & BRUNSWICK ST. RY. CO.-
Organization—Incorporated in Maine on April 22, 1901.

STOCK & Bonus.— Dale. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) .. $300,000
1st luort, $225,000, g. ) 1902 5 g. M-S 225,000...Mar. 1, 1922
($500 and $1,000) . o s Int. at Augusta Trust Co., Augusta, Trustee.

ROAD—Owns road, 15*4 miles long. Brunswick to Yarmouth through
Freeport (including second track. 16 miles); 60 lb. T rails.

Earnings—For ten months to July 1. 1903: Gross, $28,954; net,

$11,401; Interest and rentals, $9,625; balance, $1,776.

Officers- President, E J. Lawrence; Clerk, Herbert M. Heath;
Treasurer, Cyrus W. Davis; Manager, Amos F. Gerald.

PORTLAND, ORE.
CITY & SUBURBAN RY.-Trolley road.

Organization—Incorporated in 1891 as successor to the Willa-
mette Bridge Ry. and Trans-continental Street Ry. In April, 1899,
acquired all the stock of the Portland & Fairvlew at 20 cents on the
dollar. On Oct. 17, 1900, purchased the Second Street Railway, 3-8

miles, (previously leased) from the Metropolitan RK. for $130,000. In
Jan., 1903, franchises were extended to Deo. 31, 1932.

STOCK & BONDS— Date. Interest. Outstandg. Maturity
St'k. auth. $2,500,000 ($100) A-Oi5 $1,250,000 Apr.. '0 i, 2%
Willamette Bridge Ry., 1st

J
1889 6 M-S 100,000 sept.1,1919

mortgagf $1,000 each } Int at Am. Loan & Tr., Boston, Trustee.
City & Sub. consol. M., not

J
1891 6g.M-S 87,000 Sept.1,1916

subl. to call, $1,000 each.g. ( Int.at Sec. Sav.A Tr.Co.. Portland ,Tuis.

City & Sub., new mort., $3.- (1900 4 J-J 1.288,000 June 1,1930
00O,0O0($l,000)sub. to call < Interest at Security Sav'gs & Trust Co.,

at par aft. June 1. '15..c*g. ( Portland, Trustee.
Bonds.—The new mortgage for $3,000,000 was given for the purpose

of retiring all outstanding 6s, and for extensions.
Diviaendt—Inl901,4%; 1902,4V,,; 1903, 4"„; 190 1, Apr. 15, 2",,.

Road.—Operates 70 mile* of track, including thirteen different lines,

of which eleven start from the corner of Third and Yamhill streets.

Runs to Mt. Tabor and St. Johns. Ralls 85-lb. grooved and 56-lb. T;
116 electric oars.
Officers.—President, Tyler Woodward; Vice-President, C. A. Dolph;

Sec'y and Manager. C. F. Swlgert; Treasurer, M. E. 8wigert.
INDEX-V. 62, p. 86; V. 71, p. 1066, 1120; V. 75, p. 497.

OREGONWATER POWER & RY.-A troUeyroad.

Organization—Organized in Oregon in 1902 as successor to the
Portland City & Oregon Ry. Franchises in Portland are perpetual;
others mature in 1945.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2,000,000 ($100) $2,000,000
Port. City* Ore. 1st M.,) 1901 6 g. F-A 500,000 Feb. 15, 1921
$500,000($1,000) g *c ( Int. at North Am. Tr. Co.. N. Y., Trustee

Ore.W. P. &Ry.SMt«e.,< 1902 6 g. J-J 3,000,000 July 1, 1932.
$*,000,000 g.($l,000)o* ii Int. at L»nd Title & Trust Co., Phlla., Trustee.
Bonds—Of th* new mortgage for $5,000,000, $500,000 are reserved

for underlying liens. Bonds are subjeot to call on or after July 1, 1912,
at 1 05. A sinking fund for these bonds is to be 25 per cent of net
earnings, after deduction of interest and taxes, each year after 1907.
The Portland City & Oregon bonds can be called after Feb. 15, 1911,
at par and accrued Interest, upon 60 days' notice. Sinking fund of
$5,000 per annum on these bonds for the first four years and $10,000
thereafter becomes operative on Feb. 15. 1907.
Earnings-For 1903: Gross, $233,361: net, $120,727.
Road—Operates 66 miles of road on the east side of the river, in-

oluuing the line above Oregon City (Falls of Willamette River) to Can-
emah, and branches to Mount Tabor. The line to the East Side Reser-
voir ana to Mount Scott, Gresham, Boring, Barton, Eagle Creek,
Currinsvllle and Cazade'O, is all completed and In operation

Officers—President, W. H. Hurlburt; Vlce-Pres.. J. Frank Watson;
Secretary, W. T. Muir; Treasurer, Fred S. Morris.—V. 77, p. 1*94.

PORTLAND RAILWAY-An eleotrio road.

Organization—A reorganization in 1896 of the Consolidated Street
Ry.. sold in foreclosure Jan. 8, 1896. On March 1, 1900, consolidated
with the Portland Traction, the latter company deeding its property
to the Railway Co. No additional stock and bonds were issued for
this purpose. V. 70, p. 946. The Portland Traction, while it thus no
longer owns any track or equipment, still maintains its organization,
and as a company owns entire capital stock ($800,000) of the Portland
Railway. The Portland Traction Co. was incorporated in California
and has $300 000 stock; no bonds, f'ompany was granted a new
blank, t franohine on Nov. 26, 1902, for 30 years in exchange for all of
its <dd franchises The new franchise grants option of municipal
ownership at expiration. 8ee V. 75, p. 1355.

STOCK & BONDS.— Date. Interest. Outstanding. Last Oiv.,etc.
Btock.com.,$700,000, $100 $700,000

Pref., 5 p.c, non-cum.
$100,000 5 J-J 100,000 Jan., '04, 5%

Mult'mahSt.Ry. 1st M.g.; 1890 6g. J-D 148,000 June 1, 1910
Gold o* s Int. at Am. Tr. & Sav. Bank, Chloago, trus.

Port. & Vancouver Ry..o* 1889 6 100,000 Feb. 1, 1919
Port.Ry.lstcon.M.,g. c* ) 1896 5g. J-J 812,000 Jan. 1, 1916
subj.to call Jan.l,1906.. < Interest at Mercantile Trust. N. Y.. trustee.
Portland Railway first consol. mortgage is for $2,500,000 ($250, $500

and $1,000) of which bonds for $248,000 are reserved to take up at
maturity the Multnomah and the Port. & Vancouver bonds; unissued
remainder may be put out at $20,000 p. mile for new road. Consols have
a sinking fund jf 5 p. o. per annum, beginning Jan. 1, 1906, and are
redeemable at par and accrued interest. The mileage covered by
present mortgage debt is 44 miles.
Dividends—5 p. c. per annum has been paid on the preferred stock

from 1900 to 1904, both inclusive. Is payable on Jan, 1.

ROAD—Owns 42 miles of eleotrio and 2 miles of cable; total, 44
miles ; 3 ft. 6 in. gauge; laid with 40 and 45 lb. T and 38, 83 and 91-lb.
girder rails; operates 108 eleotrio motors, 12 trail cars, 16 grip cable
oars and 6 other oars. Power is furnished by the Port. Gen. Elect. Co.
Numerous extensloi s in Portland comprising 13 miles of track will be
put in operation this summer. An extension to St. Johns is proposed.

OFFICERS—President, O. F. Paxton; Vice-President, W. H. Crocker;
Sec , Frank L. Brown, 8 <fe 10 Pine 8t , 8an Francisco; Treas., J. O. Ains-
worth ; Gen. Man., F. I. Fuller; Auditor, J. F. Batohelder. Directors—
D. O. Mills, N. Y.;Wm. H. Crocker, San Fran,; J. C. Alnsworth, O. Y. Pax-
ton and F. I. Fuller, Portland, Ore.—V. 70, p. 946;.V. 75 p. 497, 1355.

PORTSMOUTH, N. H.
PORTSMOUTH DOVER & YORK STREETRY-A trolley road.

ORQANIZATION-This Is a consolidation in 1903 of the Portsmouth
Kittery & York 8t. Ry.. the Berwick Eliot & York St. Ry. and the
Klttery & Eliot 8t. Ry. The old stocks were exohanged for new Btock.
V. 77, p. 251.

Date. Interest. Outstanding. Maturity.
$650,000

1903 4i«J.-D. 450,000 1923
State Street Trust Co. , Boston, Trustee.

1897 6 g. M.-8. 200,000 1917.
Int. at Waterv. Tr. Co.. Waterville, Me, Trustee

Bonds—Of the new bonds of 1903 $200,000 are reserved to retire 1st
mortgage bonds of 1897, which are to be called at 105. The new bonds
can be oalled after 1913 at 105 and Interest.

Earnings—For flsoal years ending June 30 of the Portsmouth Klt-
tery & York St. Ry. before consolidation:

Qros*. Set Fixed charges. Dividends. Balance
1902-3..$81/06 $15,434 $15,956 .... def. $522
1901-2.. $80,537 25,675 13,459 $5,531 sur. 6,585

Stock & Bonds-
Stock, $650,0u0 ($100)..

1st mortge. $650,000 .

j

P. K. & Y. St. Ry. 1st)
M., $200,000, goldf
($500 and $1,000).
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Latest Earnings—Of the consolidated companies for 6 months to
Deo. 31, 1903, gross, $91,408; net, $42,979; charges and taxes, $15,-
563; balanoe, surplus, $27,416.

Road—Operates 42 miles of track connecting Portsmouth, Dover,
Klttery, York and South Berwick; 40 cars. Also owns ferry to Ports-
mouth; 1 ferryboat and 1 steamboat.
Dividends— In 1901, 6 p. c; In 1902, 2^ p. c; In 1903, none.

Officers—Presiaent, John F. Hill, Augusta; Vlce-Pres. and Treas.,
E. Burton Hart Jr., New York; General Manager, W. G.Meloon, Ports-
mouth, N. H.—V. 77, p. 251.

pottsviTLle, pa.
POTTSVILLE UNION TRACTION.-A trolley

road.
Organization—On May 15,1899, the Pottsvllle Union Traction was

incorporated at Hairisburg (charter perpetual) for the purpose of
consolidating the following lines, which are operated by virtue of
control of stocks and of leaseholds : Schuylkill El. Ry. Co., Pottsville &
Reading Ry. Co., Tamaqua & Pottsvllle Electric RR., Schuylkill
Haven & Orwigsburs St. Ky., Coal Castle Electric Ry., People's Ry.
Company of Pottsville, and the PortCarbon* Middleport Electrio Ry.,
comprising the electrio railways of Pottsville, Yorkvllle, ( Minersville,
Palo Alto, Belmont, Cumbola, Mount Carbon, Port Carbon, 8aint
Clair, New Philadelphia, Middleport, Schuylkill Haven, Adamsdale,
Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Btock, $50, full paid $1,250,000
1st M.,$ 1,250,000 gold.

J
1899 5 g.M-8 1,129,000 Sept. 1,1929

$500 and $1,000... o* i Int. at Real Estate Trust Co., Phila., trustee.

Bonds—Of the $1,129,000 Issued, $750,000 were reserved to retire
bonds of leased companies, as given below. Of the $750,000 leased
line bonds, $356,000 have been acquired and are held in trustee's
hands, viz.: $205,000 Schuylkill Eleo. Ry.; $1,000 Pottsville & Read-
ing Ry.; $60,000 (total issue) Schuylkill Hav. & Orwlgsb'g Ry.; $30,-
000 (total issue) Coal Castle El. Ry. and $60,000 (total issue) Tama-
qua & Pottsv. El. Ry.; for the $394,000 still in hands of investors an
equal amount of 1st M. 5s Is held in escrow. The $121,000 bonds unis-
sued are reserved for acquiring additional mileage and necessary
equipment for same.

Earnings—For year ending Dec. 31, 1903, gross, $219,991 ; net,
$100,420; fixed charges, $90,422; surplus, $9,998.

Road—Owns and operates 42-8 miles of track; standard gauge,
60-lb. T and 9o-lb. girder rails ; operates 50 motor and 7 trail cars,
1 snow-plow, 1 snow sweeper.

Officers—President, Clarence P. King; Vioe-Pres., Thos. B. Pros-
eer; Secretary, William C. Pollock, Jr.; Treasurer, Jos. B. Hoellman;
Supt., D. J. Duncan. General office, Pottsville; President's office

Room 1309, Real Estate Trust Building, Philadelphia.—V. 69, p. 441.

(1) SCHUYLKILL ELECTRIC RY.-A trolley road.

Organization—Chartered on Oct. 4, 1889, for 99 years and leased
to the Pottsvllle Union Traction Co.; franchises perpetual.

Stock & BONDS

—

Date. Interest. Outstanding. Maturity.
Stock, $650,000 ($50) $650,000
1st mortgage, gola..o* ) 1895 6 g.F-A 500,000 Feb. 1, 1925
$500,000($500&$1,000 5 Hit. at Real Estate Trust Co., Phila., trust.

(2) POTTSVILLE & READING RAILWAY.—A trolley road.

Organization—Chartered on May 5, 1892, for 999 years, and is
leased to the Pottsville Union Traction Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $100,000 ($50 par) $56,600
1st M. gold, o* $100,000 ) 1895 6g. F-A 100,000 Feb. 1, 1925
($1,000) 5 Int. at Real Est. Tr.Co., Philadelphia, Trus.

(3) TAMAQUA & POTTSVILLE ELECTRIC RY.—A trolley road.
Chartered on May 5, 1892. Franchise, 999 years. Stock authorized,
$60,000 (par, $50); outstanding, $60,000. Bonds, IstM. 6 p. c, 1895,
due 1925. $250,000 authorized, *60,000 outstanding; all in hands of
trustees of Pottsv. Un. Trao. 1st mort. bonds.

(4) SCHUYLKILL HAVEN & ORW1G8BURG STREET RY.—

A

trolley road. Chartered on March 4, 1898. Franchises perpetual.
Stock authorized, $60,000 (par, $50); outstanding, $30,000. Bonds,
1st M. 5 p. c, 1898; due 1928; $60,000 authorized; all issued and all
in hands of trustees of Pottsv. Un. Trao. 1st mort. bonds.

(5) COAL CASTLE ELECTRIO RY.—A trolley road. Chartered on
March 10, 1899, for 99 years. Stock authorized, $30,000 (par, $50);
outstanding, $15,000. Bonds: 1st M. 5 p. c, 1899, due 1929; $30,000
authorized; all issued and all in hands of trustees of Pottsv. Un Trac.
1st mort. bonds.

(6) PEOPLE'S RAILWAY—A trolley road. Leased to Pottsv. Un.
Traction Co.

(7) PORT CARBON & MIDDLEPORT EL. RY. CO.—A trolley road.

Chartered July 5, 1898, for 999 years. Leased to the Pottsville
Union Traction Company. Stook authorized, $100,000; $50 per
share; outstanding, $93,000. No bonded indebtedness. Road
extends from Port Carbon to Belmont, Cumbola, New Philadelphia and
Middleport; a total of 5'7 miles of road.

POUGHKEEPSIE, N. Y.
POQGHKEEPSIE CITY & WAPPINGERSFALLS ELECTRIC RAILWAY-A trolley road.

Organization.—Chartered March 22, 1894.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Sfk,$75O,000,par$100 $750,000f.p. ........
1st M. gold $1,0008. f.

J
1894 5 g. J-J 404,000 July 1, 1924

no opt, $500,000.0*. \ Cent. Trust Co., N.Y., Trustee. Int. in N.Y. City
Bond$—Tlie bonds are limited to $25,000 per mile of completed

trolley road, $10,000 of this being issuable when traok is laid and re-
maining $15,000 when equipped with trolley. No bonds can be Issued
In excess of $500,000 " until the stockholders of this company shall
consent to such excess In the manner provided by the laws of the State
of New YorK." Sinking fund, beginning Jan. 1. 1897, equal to 1% of
the "bonds Issued hereunder"; bonds purchased at not exceeding 110.

ROAD—Owns 15-60 miles of road; second traok, 1-14 miles ; sidings.
•59 miles; total, 1733 miles of traok. 25 cars.

EARNINGS—Year ending June 30, 1903; gross, $93,615; net, $18,823;
Oharges, $20,957; deficit, $2,134.

'

OFFICERS-Prestdent, J. W. Hinkley, 489-493 Main St., Poughkeepsle,
N. Y.; Secretary and Treasurer, Silas Hinkley, Poughkeepsle.

PROVIDENCE, R. I.

RHODE ISLAND SECURITIES COMPANY-
ORQANIZATION—Incorporatedln New Jersey in J une, 1 902, for the pur-

pose of uniting under a single management the street railway, gas and
eleotrlo-llght properties of Providence and vicinity. The Rhode Island
Securities Company owns all the stook ($2,000,000 f. p. $100) of the
"Rhode Island Co." (V. 74, p. 884), a corporation created In 1902 by
Special Act of the Rhode Island Legislature. Leases for 999 years

have been made by the Union Railroad Co., the Pawtucket St. Ry. Co..
and the Rhode Island Suburban Ry. Co., to The Rhode Island Co., for
rentals of suoh amounts that the United Traction & Electric Co., the
owner of the shares of the three leasing companies, is enabled to pay
Its interest on its bonds and dividends of 5 per cent on its stook. The
United Gas Improvement Co. of Philadelphia, promoted the under-
taking and guarantees these rentals until $4,000,000 shall have been
expended for extensions and new property. Stockholders of the
Traction Co. on Aug. 1, 1902, received 25 shares of Rhode Island
Securities stock for every 100 shares of Traotion stook held. The
Rhode Island Co. has no bonds.

Date. Interest. Outstanding. Maturity.
$12,000,000

4 3,500,000 1932

1932

Amounts authorized—
Stock, $20,000,000 ($100).
Bonds, Ser. A. $5,000,000, > . Qr.

sinking fund 1% yearly. \
lyvz

Bonds, Ser. B, $15,000,000,) , Qn„ = m
no sinking fund. {

lvvz ° m
Bonds.—The bonds and stook above reported outstanding were issued

against the lease of the United Trac* El. Co. The remaining stock and
bonds can be issued only upon acquiring, by lease or otherwise, the
gas and electric light properties. V. 74, p. 578, 884, 1090, 1140.

Earnings—Of the Rhode Island Co., the Union RR , the Pawtucket
Ry. and the Rhode Island Suburban, for the fiscal year ending June 30
1903, gross, $3,672,402.

Officers of Rhode Island Company—President, Marsden J. Perry,
Providence; Vice-Pres'ts, 8amuel P. Colt and Albert T. Potter, both of
Providence; Randal Mnrsran and Walton Clark, both of Philadelphia;
Sec and Treas., Lewis Lillie. Philadelphia; Ass't Treas., Cyril A. Bab-
cock, Providence; Ass't Sec. and Comp., Walter R. Elliott, Providence;
Gen'l Mgr., Robt. |L Todd, Providence.—V. 75, p, 78; V. 76, p. 543.

PROVIDENCE-FAWTUCKET-RHODE ISL-
AND SUBURBAN RY.—UNITED TRACITON & ELEC.
The Union RR. Co., the Pawtucket St. Ry. Co. and the Rhode Island

Suburban Ry. Co. have been leased for 999 years from July 1, 1902,
to the Rhode Island Co. for an amount of rental permitting the United
Trac. & Electrio, the owner of the shares of the three leasing com-
panies, to pay its yearly fixed charges and dividends of 5 per cent on
its stock. The rental is guaranteed in the way mentioned above by
The United Gas Improvement Co.

ORGANIZATION- United Traction <£ Electric Company, chartered in
New Jersey, owns the Union Railroad Company of Providence, the
Pawtucket Street Railway Company and the Rhode Island Suburban
Railway Company, aDd thus controls the entire street railway sys-
tems of the cities of Providence, Pawtucket and Central Falls, and of
the counties of Kent, Washington, Bristol and Providence, serving a
population of not less than 350,000.

STOCK & BONDS— Dale. Interest. Outstanding. Div.,Mat„ Etc.
Stook Q-J $8,000,000 July, 1904, 1^4%
D
Prov ^A 'pfw^ue^ 1893 5 g. M. - 8. 8,702,000 Mar. 1, 1933

1st (colL) M. $l',000?g S
Interest at CentraI TrU8t Co" N -

Y- Tru8tee -

Dividends—In July, 1897, the company began paying quarterly
dividends at the rate of 2 p. 0. per annum. This was gradually in-
creased to 1 p. c. quarterly Jan., 1899, whioh rate was continued until
Oct 1, 1902, when m p. c. was paid. In 1903, 5 p. c. was paid; in
Jan.,1904, 1>4 p. c; April 114 p. c ; July, 1^ p. c.

Bonds—Total issue limited to $9,000,000, of which $8,000,000 were
originally issued to purchase and equip the properties. By the terms
of the mortgage the additional million was reserved to pay for new
track, which must be laid within 18 miles of the City Hall of Provi-
dence, R. I., for which bonds can only be issued at cost, but not exceed-
ing $12,000 per mile of suoh new track including equipment; $702,000
of bonds had been issued up to latest dates.

Securities Pledged.—The bonds are seoured by the pledge of the
following securities deposited with the Central Trust Company of
New York as trustee of the bondholders; all of the $9,000,000 oapital
stock of the Union RR. of Providence, all of the $500,000 capital stock
of the Pawtucket Street Ry. (no bonds) and all of the $3,000,000 first
mortgage bonds of the Union RR. of Provldenoe, and, through the
ownership of the Union Railroad Co., $299,800 of the $300,000 capital
stook, being all but two shares, of the Providence Cable Tramway Co.
(no bonds). The Providence Cable Tramway Co. Is leased to the Union
Railroad Co. for 50 years for 6 per cent on its oapital stock.

Treasury Securities—The United Traction & Electrio Co. has in its
treasury the entire capital stook ($5,000,000) of the Rhode Island
Suburban Railway Company.
Road.—All the above-described roads, 270 miles, are now operated

by electricity.

OFFICERS—President, Benjamin A. Jackson; Vice-President, Arthur
H. Watson, Providence; Treasurer and Seoretary, Cornelius S. Sweet-
land of Providence.—V. 75, p. 78.

(1) R. I. SUBURBAN RY.—A trolley road

Organization—Chartered June 2, '99,by the Legislature of the State
of Rhode Island with power to oonstruct.purohase, lease or operate trol-
ley roads in any part of the State except Newport County. By the
terms of Its charter it is vested with the power of eminent domain, and
the right to transport passengers, freight, express matter and United
States mail in any territory where it is authorized to do business.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000 $5,000,000
1st me ($10001 ffuar (

1900 4 .£- J-J - 4,617,000 Jan. 1,1950
a Ai *5 000 000 o* 1 Unlon Tru8t Co- Providence, Trustee.p. & i., $5,000,000. . .0

l Int at offloe Qt the Ry Co ( riroVldenoe#
The United Traotion & Electrio Co. owns the entire oapital stook,

and guarantees the bonds, principal and interest.
Bonds.—There are reserved in the hands of the trustee $318,000 to

take up and retire $247,200 5 p. o. gold first mortgage bonds of the
Pawtuxet Valley Electrio Street Railway Company ana $70,000 6 p. 0.
gold first mortgage bonds of the Cumberland Street Railway Com-
pany, the former Issue being guaranteed, principal and interest, by
the United Traotion & Eleotrio Company, whioh guarantees the pay-
ment of the Interest on the Cumberland bonds.

Securities Pledged—The bonds are secured by a mortgage on all
the property owned or hereafter acquired by the oompany, and by
pledge of the following securities : 700 shares of the Cumberland
Street Ry. Co.; 3,985 shares of the Pawtuxet Valley Eleotrio Street Ry.
Co.-. and 5,000 shares of the Barrington Warren & Bristol St. Ry. Co.
Road—Owns and operates what was formerly the Oakland Beach

branch of the N. Y. N. H. & H. RR., about 11 miles in length, and has
converted it Into an eleotrio road, and has, inoluding the several divi-
sions built in the highways, a total of 7-38 miles of traok.

PROVIDENCE & DANIELSON RY- CO--A
trolley road.

Organization.—Incorporated in Rhode Island on April 29, 1898.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock,$l,000,000, $100 $1,000,000 .... f...
1st Mtge., $600,000, > 1901 5g.,M-N 600,000 May 1, 1931
gold ($1 ,000) — $ Int. at Industrial Trust Co. , Provldenoe, Trustee.
Bonds.—No sinking fund, and are not suhjeot to call.

Earnings- For year ending June 30, 1903, gross from operation,
$59 541; net from operation, $5,167; profit from treasury stock sold,
$62,976; fixed charges, $21,206; surplus, $46,937.
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Ro&D.—Operates a line from Providence, R. I., to Danielson, Conn.,
35 miles.

OFFICERS —Pres., James H. Morris.Phtla; V.-P...D. F. Sherman; 8eo ,

Franklin A.' Smith Jr.; Treas., Geo. W. Prentice; 8upt., J. E. Thieleen.

PROVIDENCE & FALL RIVER STREET
RY.—A trolley road.

Organization.—Incorporated in March. 1901, under the laws of the
State 01 Massachusetts. Population served, 330,000.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.
8tock, $165,000 $165,000
i f „„,.„«„. «onn nrin) 1901 5g.J-.T. 165,000 July 1, 1921
lB
/«HS?nKt??A

$200 '00°
£ Int. at Industrial Tr. Co., Providence, tru.s-

(*i,OUU, goia o
^ tee, or Eliot National Bank, Boston, Mass.

Earnings—For 15 months ending Sept. 30, 1903; gross, $44,459;
net, $12,973; charges, $12,581; surplus, $392.

Road-—Operates about 12^ miles of track, Providence, R. I., to Fall
River, Mass., with extensions to Pawtuoket and to Warren, R. I.

OFFICERS-- Pres.,John J. Whipple; Vice- Pres., W. H. Trumbull; Treas.,
Geo. A. Butman, 8 Congress St., Boston, Mass.—V. 73, p. 33, 616.

PUEBLO, COL,.
PUEBLO & SUBURBAN TRACTION &
LIG H.TING-A trolley road.

Organization—Incorporated in Colorado on Nov. 20, 1902, as a
consolidation of the Pike's Peak Power Co. (a water power plant) of
Viotor and the Pueblo Traotion & Lighting Co. V. 75, p. 1203, 1355.
Owns all the street railway, eleotrlo lighting and eleotrio power in-
terests in Pueblo and vicinity. Railway franchises expire in 1940
and 1942 and eleotrio light franchise in 1924.
Suffered from the severe strikes in Colorado prevailing from the

summer of 1903 to present time, during which period the company
greatly reduced its service.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
8t'ck$3.500,000(par$100) $3,500,000
Pueblo Traction* Lighting ( 1901 5 g. J-J 1,100,000 Jan. 1, 1921
1st mtge., $1,500,000, < Int. at International Trust Co., Denver.
gold ($1,000) o* C trustee, or at Morton Trust Co., N. Y.

Pueblo & Suburban 1st l 1902 5g. A-O $1,700,000 Oot. 1, 1922
mtge., $3,500,000 gold < Int. at International Trust Co., Denver,
($1,000) s. t o* ( trustee, or at Morton Trust Co., N. Y.

Bonds.—Of the newmortgage for $3,500,000, $1,250,000 are reserved
to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co.
and $550,000 for future betterments. Entire issue Is subjeot tooall
after Oot. 1. 1909. at 104 and interest. A sinking fund cominenoes
in 1909, whioh must retire at least $50,000 bonds per annum, said fund
to be Invested In the bonds in open market at not higher than 104;
otherwise bonds oan be called for the purpose.
Entire Issue of Pueblo Traotion & Lighting 1st mort. bonds may be

oalled after Jan. 1, 1906, at 104 and Interest. A sinking fund of
$10,000 annually on these bonds commences In 1906 and may be
used to call bonds after January, 1906, at 104 and Interest.

Road—Owns 32 miles of track, all In city of Pueblo. Extensions of 6
miles in Pueblo proposed. Electricity furnished by power plant at
Beaver Creek.

Earnings.—For 12 months ending Dec. 31, 1903, were: Gross, $494,-
454; net, $189,692; interest on bonds, $144,837; surplus, $44,855.

OFFICERS—President, M. D. Thatcher; Vice-President, Warren
Woods; Treasurer, H. E. Woods; Secretary, F. M. Woods; General
Manager, John F. Vail.—V. 75, p. 1203, 1355; V. 76, p. 866.

PUTNAM, CONN.
WORCESTER & CONNECTICUT EASTERNRY.—See Consolidated Ry. Co. under New Haven, Conn.

QUINCY, ILL.
QUINCY HORSE RY- & CARRYING CO-
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stock, $600,01 0($100) $600,000
1st mortgage, $500 $ 1890 5 A-O 140,000 Oot. 1, 1910
each <E. J. Parker, J. F. Carrott, Quinoy, HL.Trust's.

1st oonsol. M. $550,- < 1898 5g. A-O $382,000 Oot. 1, 1918
000, gold o*. lint, at Portland Trust Co., Portland, Me., Trust
Interest on first mortgage payable at Quinoy (HI.) Trust Co.
Of the 5s of 1898, $140,000 will be used to retire the 1st 5s and

$28,000 retained by trustee for future extensions and improvements.

EARNINGS—For year 1903, gross, $128,906. In 1902, gross, $119,328.

Road—Operates 17-4 miles of track.

OFFICERS—President, Geo. F. Duncan, Portland, Me.; Sec, W. B.
McKinley, Quincy, 111.; Treas.. Henry P. Cox; Gen'l Mg'r.; H. E. Chub-
boek.—V. 67, p. 372, 737.

REDLANDS, CAL.
THE SAN BERNARDINO VALLEY TRACT-
—A trolley road.

Organization—Is a consolidation on June 8, 1903, of the Redlanda
Street Ry., the San Bernardino & Highland Electrio Ry. and the San
Bernardino Valley Traotion Co.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
StocK, $1,500,000 ($100) $1,080,000
New mort., $1,000,000, ) 1903 5g. M-S 520,000 Sept.l. 1933
gold,s.f.($l,000).o*&r I Int. at Los Angeles Trust Co., trustee.

Bonds. - A few old bonds still remain outstanding, butthese are being
taken up. The new bonds are subjeot to call after 5 years at 105.

Road—Owns 32 miles of track in and between Redlands, San Bernar-
dino, Colton and Highland. 40 to 60-lb. T rail. Standard gauge.

EARNINGS—For year to Deo. 31, 1903, gross, $86,936; net, $38,778.

OFFICERS—President, Henry Fisher; Vice-President and Mgr., A. C.
Denuuan Jr.; Sec. & Treas., C. W. A. Carilidge; all of Redlands.—V. 76,
p. 1302, 1409; V. 77, p. 512, 1226.

RICHMOND, IND.
RICHMOND STREET & INTERURBAN RY-

—A trolley road.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock. $600,000 $500,000
1st mtge., $600,000 > .... 5 g. J-J 600,000 1950
($500), gold *o S Lafayette Loan & Tr. Co., Lafayette, IncL.Trus.
Bonds.—Are subjeot to oall at 107^
Earnings—For year ending Dec. 31, 1903 (approximate), gross,

$124,000; net, $49,000.

Road - Operates 30 miles of track, including a line (20 miles) to Cam-
bridge City, Dublin and Milton. Connects at Dublin with the Indian-
apolis & Eastern Traotion. 60 and 70 lb. T rail.

OFFICERS—Pres., H. B. Smith, Hartford City; Vioe-Pres., J. W. Van
J>yke; Sec. and Treas., C. Murdook.—V. 74, p. 1197.

Jan. 1,1929
Rich. Trust

& Safe Deposit Co., Trustee.

1900 5 g. J&J 3,000,000 Jan. 1, 1925
Cannot be \

Intere8t at Merchants' Tr. Co., New York,

RICHMOND, VA.
Including Manchester and suburbs, population is estimated at 125,000.

Population of Petersburg and suburbs about 30, 000.

VIRGINIA PASSENGER & POWER CO-
In Jan., 1903, Frank Jay Gould and associates purchased a control-

ling interest. V. 76, p. 49.

Organization—Organized in 1901 under special perpetual charter
from the State of Virginia, with broad powers to acquire and operate
railways and other properties and to own stock and other securities of
other corporations or to consolidate with other corporations, in ao-
oordanoe with whioh It has seoured by mortgage, consolidation and
purohase the following properties.
Richmond Passenger dt Power Oo., operating 25 miles of railway in

Riohmond : also an eleotrio-llghtlng and power plant.

Richmond Traction Oo., with 19 miles of track In Riohmond and sub-
urbs; also an electric lighting and power plant.
Southside Ry.dk Development Oo., operating 14 miles of railway in

Petersburg and suburbs; also furnishing all the eleotrio light and
power in the city.
Virginia Electrical Ry. d& Development Oo., owningthe water rights on

the James River at Richmond and Manchester. Sinoe Its acquisition
by the Va. P. & P. Co. the oapacity of the plant has been increased to
12,000 horse power, and it has been given all the eleotrio lighting and
power business of the city. V. 78, p. 314.
Upper Avpomatox Oo., owning water rights, lands and navigation

canal for 50 mile i on the Appomatox River above Petersburg and Is

engaged in the development of 10,000 H. P. from fall of water in
that river.
Mcchanicsville Turnpike Co., operating a toll road running from the

city of Riohmond into the counties of Henrico and Hanover, 5*2 miles.
Brook Turnpike Oo., operating a toll road running from city of Rich-

mond Into the countleB of Henrico and Hanover, 6 miles, through a
thickly settled district.
Richmond dt Petersburg Electric Ry., operating an interurban line of

22 ' dies, conneotlng the three oities of Riohmond, Manchester and
Petersburg.
The Virginia Passenger <fe Power also owns and operates 38 miles

of railway In the suburbs of Richmond and in Manchester and sub-
urbs in addition to the systems above enumerated.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.

^£\£&oU™*N $3,474,000

8tock, com., $10,000,000 8,422,000
1st oodlM.. $15,000,000) 1902 5 g. J-J 7,821,000 July 1, 1952
gold ($1,000).. . .o* \ Int. at Bowling Green Tr. Co., N. Y., Trustee.
Floating debt Dec. 31, 1903, $3,026,523.

Underlying bonds, foe which consolidated bonds abb besebved.
Southside Ry. & Dev.) 1899 5 g. M-S 1,000,000 July 1, 1949
Co. 1st M. gold, $1,- } Int. at Bowling Green Trust Co., New York,
000,000 ($1,000)...c*) trustee.

Virginia Electric Ry. &) 1899 5 g. J-J 1,500,000
Dev. Co. 1st mort., > Guar, by Va. Pass. & Power Co,
$1,500,000 }

Rich. P.& P. lstcon. mtg. 1

bonds, g. ($1,000) o*
$3,000,000. Cannot be . qw..^^
called. j

rrustee.

Rich. P. & P. debenture) 1900 5 g. J&J 1,000,000 July 1, 1910
mort.bonds, g, $1,000,- > Int. at Metropolitan Tr. Co., N. Y., Trustee.
000 ($1,000) ) May be oalled anytime at 102 and acor'dint.

Rich Traction 1st mort ( 1895 5 8^'J 500,000 Nov 1, 1925
«?oo ooo »%i onoi n* i

Maryland Trust Co.. Baltimore, Trustee.$500,000, g.($i,ooo).o
1 8ubjeot t0 oall 105 after July t 1900

Westhampton Park Ry.,( 1901 5 g. J-J 150.000 Jan. 1, 1931
let M, $150,000, gold, < Richmond Trust & Safe Deposit Co.,
($1,000) o( Trustee.

Bonds—Of the $15,000,000 mort.. $7,150,000 are reserved for under-
lying bonds of the various companies. The 1st con. mort. bonds can
be called on any interest date at 110 and int. on 3 months' notice.

EARNINGS-For 8 months ending Aug. 31,1903: Gross, $7fl5,591;
net, $1*1,172; Interest, $^23,153; taxes, etc. $155,573; def., $537,554.
Strike.—Compa- y suffered from a severe strfce on all its lines from

June 17 to Aug. 24, 1903.

ROAD—The consolidation embraces about 118 miles of track and 12
miles of turnpike. The company owns real estate in the three cities,
including park properties valued at $1,000,000. Rails, 98,95 and
90-lb. girder and 60, 70 and 80-lb. T-

Officers—President, Fritz Sitterding, Riohmond; 1st Vice-Pres.,
Frauk Jay Gould, New York; 2d Vice-Pres., Aug. Wright, Petersburg;
Sec. and Treas.. Guy Phillips, New York; Ass't Seo and Treas., Wm.
Northrop, Riohmond. General Office, Riohmond, Va. New York offloe,
195 Broadway—V. 77, p 452, 629; V. 78. p. 344, 1443.

ROANOKE.VA.
ROANOKE RAILWAY &ELECTRIC.-A trolley

road. Population served about 30,000.

Organization—The Roanoke Street Railway and the Roanoke Eleo-
trio Light & Power were both sold at foreclosure August 1, 1899 The
present company was incorporated In Virginia. In Jan., 1903. the en-
tire|($200,000) oapltal stock was purchased by a Philadelphia syndicate,
who increased same to $500,000 and eleoted the oflioers as below.
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Stock $500,000 ($100) $500,000
1st M. $300,000 ($1,000) g. $ 1899 5 g. J - D 75,000 Tt'eo.'l, 1949
S. Fund I Int. atMercantileT.&D. Co.,Balt.,trustee.

1st con. M., $750,000 gold.
J
1903 5 g. F-A 425,000 Feb. 1, 1953

($1,000), s. f., gold c* I Int. at Real Estate Tr. Co., Phila., trustee
Bonds—$75,000 of the new mortgage bonds are reserved to retire a-

like amount of firsts, sinking fund on Feb. 1, 1910, annually to Feb.
1, 1920, 1 p o of outstanding bonds and thereafter Hap. c.

Road—Operates 14 miles of road in Roanoke; also extension to Sa-
lem, Va.; total, 1913 miles; also owns park and theatre.—V. 72, p. 184.
OFFICERS—President, R. D. Apperson, Lynchburg; Vice-Pres., Chas.

R. Miller, Philadelphia; Seo. and Treas., F H. Shelton, Philadelphia,
Gen. Man., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V. 78, p. 344.

ROCHESTER, N. Y.
ROCHESTER RAILWAY & LIGHT CO-
Organization—Incorporated In New York on May 24, 1901, andis

consolidation of the Rochester Gas & Electrio Co. and the Rochester
Light & Power Co. Controls the Rochester Railway Co. through
ownership of a majority of the coinuion and preferred stock. This
stock is all pledged as security for the $16,000,000 mortgage of the
new company. Common stockholders of the Railway Co. were given
$120 per share In preferred stock of the new company In exchange for
their holdings and also the right to take common stook in the new
company (70 per cent paid), share for share, upon payment of $20 per
share. See V. 78, p. 1782. The preferred stock and bonds of the
Rochester Ry. Co. are not affected. The preferred stock of the Roches,
ter Gas & Electric Co. was given option of $120 per share in first con-
solidated bonds or preferred stoou, and the common stock $110 per
share in first consol. bonds of the new company. Messrs. Hodenpyl
Walbridge & Co. of New York and E. W. Clara & Co. of Philadelphia
carried through the plan, which will be found in full in V. 78, p. 1782.
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Stock & Bonds -

Common, $6,500,000

Pref. cum., $4,500,000.

)

S-e text. S

lBtcon. M., $16,000,000, g.

Bocb. G. & Elec. con. M., >

g. ($1,000) ... .]
Booh. G. & Elec. 2d M., >

($1,000) g J

Boch. G. & El. Imp. M., /

($1,000) i

Mun. G. & El. 1st M. $1,-

)

500,000 ($l,000).g.,c*

Date. Interest.

1901 5g.

5g. M-N

Outstanding.
\ None. \

I 70% paid, i

None.

5,697,000

2,250,000

Maturity.

1954

Nov. 1, '12

4kg. M-8 1,000,000 Mar.15,'20

4kg. J-J 700,000

1902 4kg- A-O 1,500,000

July 1, '21

Apr. 1, *42

Int. at Central Trust Co., N. Y., Trustee

Stork—The common stock is 70 per cent paid and a call of 1 per cent

additional Is payable July 1, 1906. No additional calls can be made
before July 1, 1907, and not more than $10 per share in any
consecutive 12 nonths. The preferred stock is 4 per cent cu-

mulative until June 1, 1906; thereafter 5 per cent cumulative. Pre-

ferred stock may be increased in the event of Boch. Gas & Elec. Co.

stockholders taking this stock in place of bonds. V. 78, p. 1782.

Bond*- The Municipal «-as & Electric 44s are subject to call on and
after April 1 < 912, at 102 »• and interest. The new $16,000,000 mort-

§age of the Rochester By. & Light Co. is subject to call on any interest

ate ar 110. Of the $16,000,000 authorized, $5,197,000 was issued in

exchange for stock of the Bocbeeter Gas & Electric Co. and $500,000
was sold for cat-h; $6,230,000 are reserved to retire prior liens of the
Bochester Gas <& Electric Co. and $4,073,000 for betterments and im-
provements.

Property—Does the entire street-railway, gas. electric-light and
power business of Rochester. Franchises for electric light, gas and
power business are perpetual and for street railway is practically so.

-V. 78, p. 1782, 2012. 2443.

( 1 ^ROCHESTER BAILWAY—A trolley road

In May, 1904, control was acquired by the new Bochester By. &
Light Co. See V. 78, p. 1782.

Organization—Controls the entire street oar system of the oity

of Bochester. Chartered Feb. 25, 1890, and Is a consolidation of

the Rochester City and Brighton RR., the Cross-Town RR and the
South Park RR. Franchise practically perpetual and exclusive. The
Rochester Electric Railway was leased on September 8, 1894, lease
dating from July 1, 1894, for 50 years, at a rental of 8 per cent on
$200,000 stock (of which the Roohester Ry owns $136,90< ) and
whenever gross receipts exceed $55,000 one-quarter of such ex-
cess. A branch of the Rochester & Suburban (theSummerville Branch)
Is leased for 10 years from April 1 5, 1898, at an annual rental of $8.-

000; see that company under Irondequoit. In addition to the stock
of the Roohester Electric Ry. also owns 205 shares out of the total 400
shares (par, $50) of the Roohester & Charlotte Turnpike Co
On July 1 , 1902, leased the Roohester & Sodus Bay Railroad for 999

years at a rental of 2k p. 0. on $750,000 preferred stock for first

year, 3 p. 0. for second year, 3k p. o. for next year, and 4 p. there-
after. No other payments to be made under lease. V. 75, p. 395
In Oct., 1901, both pref. and com. stock were listed on the Philadelphia

8tock Exchange, and In Nov., 1902, listed the 2d mortgage bonds.

STOCKS & Bonds Date. Interest. Outstanding. Maturity.
Com. stk, $2,750,000 ($100) .... .... $2,750,000
ft
($10^^.$

.

2J
.

50
:

00
.°S

2,750,000 July, '04, lk%
Boch.C'y &B.'3dM".,'n'ow'$1889 6 A-O 175,000 Apr. 1,1919
1st M. ($500) t Interest at Roohester Tr. & S. D. Co.

f»»hA<.t» »^ r^„™i itr- ( 1890 5g. A-O 2,700,000 Apr. 1, 1930

"SSSKoS&SSKiS
1
7n
cftT

at Cuyler
'

ga & Co" York

2«J M., $1,500,000, g.) 1893' 5 g. J-D 1,500,000 Dec. 1,1933
($1,000 each) o* > Interest at Security Tr. Co., Rooh , Trustee.

Colbtteral trust notes > 1895 6 M-S 182,000 Mar. 1, 1905
($1,000), $182,000.. s Interest at Security Trust Co., Rochester.

Consolidated mortgage of 1890 and second mortgage cover all present
and future property of the company, and the bonds are to have their
principal and interest paid without deduction for any tax payable by
the oompany under any law of the United States or New York State
and imposed upon the bond for national, State or municipal purposes.
Of the consols enough are reserved to retire underlying bonds of che

Bochester City & B. RR.
Second mortgage bonds oannot be called.

Dividends-—First div. on pref. stock, 1 p.o., was paid Jan. 1, '02; in
1902 43a p. c; in 1903, 5 p. 0.; in 1904, Jan., Ik p. c; April, Ik p. c;
July, lk.

Road.—Following are details of mileage, not including the recently-
acquired Rochester & Sodus Bay:

Road leased— Mile*.
Rochester Eleotrio ")

do do 2d track.. ! 17^Q
Rochester <fe Suburban ^

«/-»»

do 2d track <fe siding J

Road.—Owned. Miles.
Main line, trolley 4912
Second traok 3617
Sidings 1-64

Total 8693
Total oper. 104-92

height of rails, 40 to 107 pounds, standard gauge; oars, 200.

Latest Earnings—For ll mos. ending May 31, 1904 and J903:
Qross Net. Oth. Inc. Charges. Hal., sur.

1904 $1,247,537 $567,988 $5,653 $286,121 $287,520
1903. 1,078,410 527,594 5,021 280,843 25i,772

Annual Reports for years ending June 30 show

:

1902 03. 1901-02.
Gross earn..$l,29 1,369 $1,044,006
Net 598,438 471,024
Oth. Income 32,983 24,216

1902-03. 1901-02

Rentals f
68

'

\
$392 -882 $313,541

Dividends*.'.. 125,000 54,110

Netinc... $631,421 $495,240 Surplus $113,539 $127,589

Officers—Prest., Frederiok Cook; Vlce-Prest, C. M. CUrk, Phila.;
Gen. Man.. R. E. Danforth, Roohester; Sec. and Ass't Treas., G. G.
Morehouse, Rochester; Treas., G L Estabrook, Phila.—V. 77, p. 401;
V. 78, p. 344, 684, 769, 1276, 1782, 2012.

( ) THE ROOHESTER A SODUS BAY RAILWAY CO.

Organization—Organized Aug. 13, 1898, to build an electric railroad
from Sodus Point, Wayne County, on Lake Ontario, to the oity of
Rochester. The road was opened on August 22, 1900. On April 1,
1901, leased for 999 years the Irondequoit Park BR. of 3k miles,
and on July 25, 1902, was consolidated with the Rochester & Sodus
Bay RR. The latter has been leased from July 1, 1902, to the
Roohenter Ry. for 999 years. For terms of lease fee that oompany
above. V. 75, p. 395. Total track owned and operated, 41-20 miles.

STOCK8— Dale. Interest. Ou/st nd'g Maturity.
Common, $1,100,000 ($100) $1,100,000
Pref. 4 p. o. oum., $750,000 4 750,000 See text.

Dividends—For year ending June 30,1903,2k p. o. was paid on
preferred stook On Oot. 1, 1903, a quarterly dlv. of ^ p. o. was paid;
in 19o4, Jan. I, \ p. 0.

OFFICERS-—President, Frederick Cook; Vice-President, BenJ. Strong;
Beo'y and Treas., Geo.G. Mon house. Offloe, 267 State Street, Rochester.
V. 71, p 391; V. 73, p. 1265; V. 75, p. 240, 395.

ROCHESTER CHARLOTTE & MANITOU-
Organization—Chartered March 14, 1895, as a steam road, but le

operated by eleotrioity.

STOCK & BONDS— Date. Interest. Outslani'g. Maturity
Stock, $100,000 ($100) $97,500
First mort., $82,000, ( 1895 5 Deo. 81,250 Deo. 1 , 1925
gold l Security Trust Co., Boohester, Trustee.

Road—From Charlotte (suburban town and resort of Rochester, on
Lake Ontario,) to Manitou Beach, on Lake Ontario, 7-75 miles

Officers—President, Michael Doyle; Vlce-Prest., Lewis Warfleld;
Sec and Treas., J. M. MoGrath.

ROCHESTER & EAST- RAPID RY.-Atro'le> road.

Organization Incorporated In New York in 1901. Controls through
ownership of stock the Ontario Light & Traction Co., (winch owns 3
miles of street railway, operates an electrlo light pl*nt and owns
majority of capital stock of Canandaigua Gas Light G< .). Has $37,786
bonds outstand ng. Uses trachs of Roohester Ry. Co. in Roohester.
Rest is almo-t all on private righi of way, exoupt in oities and villages.

In 1904 stock increased from $500,000 to $1,500,000.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,500,000 ($100) $500,000
1st mort, $1,500,000, S 1903 5 g. A-O None Oot. I. 1933
gold ($1,000) ... o* I Int. at Roch. Tr. & 8. Dep. Co., Roch., Trustee.

Bonds—No sinking fund and bonds are not subject to call.

ROAD -Operates 31 6 miles from Roohester to Canandalgua, whioh
was plaoed in operation on Nov. 15, 1903, and an ex'ensionto Geneva,
about 16k miles, completied in 1904. Standard gauge, 70-lb T rails.

Officers- ^residett, William B. Comstock; Vice-Pres , Frederick
W. Walker; Secretary, William A. Comstock; Treasurer, Henr A.
Haigh; Gen'l Mgr., John H. Pardee.- V 77, p. 2099; V. 78, p. 1962.

ROCKFORD, ILL,.
ROCKFORD & INTER-URBAN RAILWAY--
Organization—Is a consolidation in October, 1902, of the Rockford

Ry. Light& Power Co. and the Rockford & Belvlder* Electrlo R R. Far-
son, Leach <& Co. off- red for sale $100,000 of the bonds in Jan , 1903.
The Rockford & Freeport Electric Rys. (stock $750.' 00). owned by

this company, was organized to build a road from R< ckford to Free-
port, 28 miles.

STOCK, db BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000, $100 $750,000 In 1903, 4%
Rockfd & Inter Urban ) 1902 5g A-O 723,000 Oct. 1. 1922
mtgs., $800,000, g. .> Interest at First National Bank, N. Y or at
($1,000) o* ) American Trust & Sav Bank, »!h c.. Trustee.

Rock. & Freep't 1st M.,i 1903 5g.M-N $600,000 May 1, 1923
$750,000 g , gu. p.&l. > A.mer. Tr. & Bav'gs Bank. Chicago Irustee.
($. ,00o & $600) 0") Int. at Farson, Leaoh & Co., Chicago & N. Y.

Bonds—Sinking fund on bonds of 1902 of 5% of g oss receipts com-
mences in 1908 Entire issue is subjeot to call at 1 05 and interest
after Oot. 1, 1907. $7,000 Rock. & Inter-Urban bonds are r»-*erved to
retire bonds of like amount due 1918. The Rockford & Freeport honds
are guaranteed, principal and interest, by Rockf rd & Iuterurban Ry.
Co.; $150,000 are reserved for future extensions at 85 per ct. ot cost.
A sinking furd equal to 5 per cent of gross earniuu-s begins in J910.
Bonds are subject to call afur Feb. 1, 1910, at 10o and interest.

Dividends. In 1903, 4 p. c.

Earnings—For year ending Deo. 31, 1903, (not in ludng Rockford
& rreeport Electric Ry :) Gross, $200.t>3d; net $88,378; unerei-tand
taxes, $36,951; dividends, $30,000; surplus, $21,427.

Road—Operates 22 miles of trolley in Rockford and 14 miles be-
tween Rockford aDd Belvidere, also 28 miles of Rockford <fe Freeport
Eleotilc Ry. between points named lu title. Total, 64 miles.

OFFICERS—Pres., R. N. Baylis, Chioago; Sec & Treas.. W. F.Woo<»rufl.
—V. 67, p. 127, 321, 1056; V. 75, p. 849; V. 76, p. 49; V. 78, p. 1276.

ROCKFORD BELOIT & JANESVILLE RR.-
A trolley road.

Organization—Incorporated in Illinois in 1901. Franchises in
towns. 30 to 50 years. Private right of way between towns stook
was listed on Cleveland stock Exchange in April, 1903.

Stock & BONDS— Date. Intercut. OuMa^d'g. Maturity.
Stook, $1,000,0 >0 ($100) $l,0u0,ooo
1st mortge.. $1,000,000, S 1903 5 g.. J-J 65u,000 July 1,'23
gold, ($1,000) 1-. f. .ol Illinois Tr. & 8av. Bank, Chicago, irustee.

B >nds—Int. is payable at The Citizeus' Savings & Tr Co., Cleveland
or at the First Nat. Bank, N Y. $350,000 bonds are reserve 1 for ex ten
fions, etc. A tinki g fund becomes operative on July 1, 1908, of Ik
p 0. of bonds outstanding for five years; thereafter, 2^ p. c. Are
subjeot to call before July 1, 1913, at 108; thereafter at 105, upon 4
weeks' notice.

ROAD—Operates 33 miles of track between Rockford. III., and Beloi*
and Japesville. Wis Enters Rockford through trattlo agreement with
the Rockford ami Inter-Urban Ky.

Latest Earnings— For 12 months ending Deo 31, 1903, gross,
$138,661; net, $63,392; interest, $32,832; balance, $3 »,560.

( FFICERS-Pres., H. R. Newcomb, Cleveland; seo .Sidney V\ .Worthy,
Chioago; Treas., J. R. Nutt, CleveUnd; Gen. Mgr., H. H.Clough,B< loit;

Main office, Beloit, Wis.—V. 77, p. 1534.

ROCKLAND, ME.
ROCKLAND THOMASTON & CAMDENSTREET RAILWAY.-An eleotrio road.

In Feb., 1901, consolidated with the Knox Gas & Electrlo Co., and
made a new mortgage of $800,000, from the proceeds of whioh the old
bond issues of both oompanies were retired.

STOCK & BONDS— Date. Interest. Outst'd'g Maturity
Htock $300,000 ($100) $250,000 6 p. C, 1903
1st mtsre. <$80(>,O00) \ 1901 4 «?. J-J 616,000 Jan 1, 1921
g. ($500&$1.000i .0 S Int. at Unions. D. & Trust Co.. Portl»nd,Trus.

Bonds - No sinking fund and bonds oannot be called.

Road Operates 21-07 miles of traok from Thomaston through
Rockland and Rookport to Camden. In Sept., 1901, purchased "Oak
lands," a park of 75 acres, for purposes of a pleasure resort.

Tears end. June 30. Gross. Net. Im &lax Vth.rAa. Bat.,sur.
1903 $170,924 $87,948 $33,114 $30,.*39 $24,295
1902 145,786 93,746 31,479 4 1,706 20,.>61

OFFICERS—President, G. E. Maoomber; Vioe-Pres., S. M. Bird; 8eo.,
H. M. Heath; Treas., A. D. Bird; General Manager, Thomas Hawken;
Supt, V. Chisholm.-V. 72, p. 392.

ROME, GA.
CITY ELECTRIC RAILWAY-A trolley road.

Organization—Chartered in 1894 as suocessor to the Rome Street
Railway, whioh was sold In foreclosure July 5, 1895. In Dec, 1899,
purchased the plant of the Rome Eleotrio Light Co. -lnce Jan. 1,

1904, roan has been extended to Liudall, Ga. Now operates a pas-
senger, mail and express s- rvlce, and furnishes light and power to
oity and to private individuals. (Population served, 20,000.)
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Stock & Bonds— „.
Date.

Stock, $100,000, par $100.. ..,

1st mortg., $100,000, gold ) 1894

Interest. MaturityOutst'd'g.
$75,0OO

5 g. A-O 100.000 Oct. 1,1914
$l,000rriot eubj. to oall. J Int. at Am. 8eo. &Tr. Co.,Washington, D. O.

Bonds—On Jan. 1,1901, $100,000 bonds were held by stockholders
of company. The company borrowed $16,000 to buy the plant of the
Electric Light Co., the stockholders loaning their bonds to the com-
pany to be used as security.
On Jan. 1. 1904, citizens of Rome subscribed for $15,000 of stook at

par, on condition of extension being built to Llndall and improve-
ments made.

Road Owns 8*+ miles of track, including extension to Llndall,
built in 1904. In 1904 road was re-equlpped with n*w engines, boil-

ers, generators and rolling stock and laid w th 601b steel rails.

OFFICERS- Pres.. Seymour Cunningham; Vice-Pres., J. L. Bass; Sec.
and Trea«., R. A. Denny; Gen. Man., C. N. Fuller.- V. 69, p. 1193.

ROME, N. Y.
ROME CITY STREET RY.-Ownedby same interests

as Utioa & Mohawk Valley, but operated separately.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity
Stook, $1" 0.000 ($100) . $150,000
Rome City R-... 1st Mtge.,) 1900 5 g. A-O 123,500 April 1, 1950
$200,000, gold ($500)o* 5 Int. at Trust Co. of America, N. V., trustee.

Road—6-3 miles of track, Including sidings, Ac. Standard gauge.
Ralls. 65-lb. steel.

OFFICERS- Pres., Horace E. Andrews, Cleveland, O.; V.-Prec, John
J. Stanley, Cleveland. Treas., C. B. Rogers,Utlca; Sec, W. N. Kernan,
and Asst. Sec. and Treas , A. L. Linn Jr., Utlca.

RUTLAND, VT.
RUTLAND STREb T RAILWAY.-A trolley road.

Organization.—Incorporated in Vermont on Nov. 13, 188?. In 1894
rebuilt the line as a trolley road and newlj equipped it throughout. In
May, 1901, was sold to a New York and Boston syndicate and reor-
ganized as below.

Stock & BONDS— Date. Int. Outstand'g. Maturity.
Stock, *1,500,000 ($100) .... $1,200,0(0
New 1st mtge., $1,000,000) 1902 5 g. J-J 750,000 July 1, 1952
($1,000) g c* > Int. at Merchants* Tr Co., N. Y., trustee.

Bonds redeemable at 110 and int. on any interest day; no sink. fund.

Road—Owns and operates 10 miles of track in Rutland, extending
to West Rutland. In Jan., 1904, completed a line to Fair Haven, on
the New York State line, with extension to Bomassen, 15 miles;
total, 25 miles. Standard gauge; 60-lb. t rail. A new oompany called
the Vermont & Whitehall Ry. has been organized to build from Fair
Haven to Whitehall.

OFFICERS Pres., Leo H. Wise.New York; Vioe-Pres., John P. Munn,
Ne» York: Sec. and Treas, Chas. H West, Rutland; oen Mgr.,
David Fox Jr.—V. 73, p. 958; V. 74, p. 207; V. 75, p. 442.

SACRAMENTO, CAL.
CALIFORNIA POWER & DEVELOPMENT

CO. OF CENTRAL CALIFORNIA
Organization.— Ino rporated in California in August, 1903. Is to

build a standard-gauge eleotrio railway to be called the Sacramento
Newcastle & Orovllh- Elect. RR. Owns 30,000 acre* of land, valuable
lenses and water rights for irrigation and power purposes. In Nov.,
1903, the American Guaranty & Trust Co. of San Francisco offered
$500,000 of the bonds for sale.

STOCK & BONDS.— bate. Interest. Outstanding. Maturity.
Stock, *2o0<-,000 ($100) .. $1,100,000
1st mort., $2,000,000 g. \ 1903 6 g. J-J l.i 00,000 Sept. 1, '53

($o00 and $1,000) c. S Int. at Cent. S. Dep.Tr. Co., San Fran , trust.

Bonds —There is a sinking fund of 10 per cent and bonds are subject
to redemption after 20 years at par and iuterest.

ROAD. -Is to extend from Sacramento to Oroville, 96 miles, with
branches, 3*5 miles. Construction began Dec, 19o3.

OFFICERS. - President, K.H.Plate, San Jose; Vice Pres., I.Meyer,
Lincoln; Sec, C. Schiffer; Treas., Cal. Safe Dep. & Tr.Co. - V.77, p. 1745.

SAGINAW, MICH.
SAGINAW SUBURBAN RY.-Third-rail electric

Organization-—Incorporated in 1900 to build an electric line from
Flint via Saginaw to Bay City, a distance of 50 miles.

STOCK AND BONDS— Date. Interest. Outxtand'g. Maturity.
Stock, $500,000 ($100) $500,000
1st mortgage, $800,000 S 1900 5 g. A-O 800,000 Oct. 1, 1925
($1,000), g c*( Int. at N. Y. Sec. & Tr. Co., N Y., Trustee

Bonds—finking Fund.—10 p. c. of net earnings 1b payable after
1903. Bonds cannot be called before maturity.

OFFICERS-—President, George SllBby, Saginaw; Secretary, Q. Veyne
Chandler; Treasurer, T. C. Harnish —V. 7i, p. 288.

SAGINAW-BAY CITY RY- & LIGHT CO-
ORGanization—This company was incorporated in New Jersey on

Au*. 3, 1903, and Is a consolidation of the Saginaw Valley Traction
Co., the Bay Cities Consolidated Ry. Co., the Bay City Gas & Eleotrio Co.,
the Saginaw City Gas Co. ai d the Bartlett IdumiuatingCo. of Saginaw,
thus controlling the street railway and gas interests of the two cities.

Franchises extend from 16 to 30 years On Sept. 29, 1903. the Bay
City United Traction Co., a temporary organization, purchased at
foreclosure the property of the Bay Cities Consolidated Ry. in the In
tei est of this o mpany. V. 77. p. 950 That oompany was subse
quently merged into the Saginaw Bay City Ry. <fc Light Co. E. W.
Clark & Co. of Philadelphia and King, Hodenpyl & Co. of New York
financed the enterprise. V. 76, p. 1250; V. 77, p. 951.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock, $3,000,000 ($100) ... $3,000,000
Coll. tr mort., $7,000,000. > 1903 5g M.-S. 2,800,o00 Sept. 1, '23

gold ($1,000) o' 5 Int. at Mich. Tr. Co.,Trun . Grand Rapids.
Sag. ValTr. latM., $850,-) 1899 5 g. F&A 820,000 Feb. 1,1920
000, g , $1,000 each, c* 5 Int. at Boston Safe Dep. 4 Tr. Co., Trns.

Sag. City Gas 1st mortgage, ) 1901 5g. ;50,< 00 May 1. 1916
$1,000,000, gold ($1,000) i Michigan Tr. Co., Grand Rapids, Trustee.

Bay Citv Gas lstmortgage, ) 1900 5g. J.-D. 375,< 00 June 1,1920
$500,000, gold ($1,000). S Int. atN. Y. Sec & Trust Co., Trustee.

Bonds—Of the new collateral trust mortgage for $7,000,000, $1,-
945,000 aie reserved for prior liens and $2,255,000 for lmprovem- nta.
The new bonds are si'bjeot to call on any interest nate at 105. Inter-
est on these bonds is payable at company's agency In New York and
Philadelphia, and at the Michigan Trust Co , Grand Rapids, Trustee.
The Saginaw City Gas bonds are subject to oall at 105 and interest on
6 weeks* notice. The Bay City Gas bonds are subject to oail atliO
and interest on any interest date. Of the Saginaw Valley Traction
1st 5s, $30,000 ai e reserved for extensions and improvements. A
sinking fund of $8,500 per annum on these bonds commences Feb*
1. 1907, and runs for 5 years, after which $17,0c0 per annum is pay-
Able, said fond to be invested in the bonds at not above 107*3 ana int

Road. Operates 63 miles of track in Saginaw and Bay City, includ-
ing an interurban line between the two cities. Also owns bridge
across Saginaw River costlDg $60,000,

Officeps— President, Anton G. Hodenpyl, New York.—V. 76, p.
1250; V. 77, p. 299. 951.

ST. ALBANS, VT.
ST. ALBANS STREET RY-A trolley road.

Organization—Incorporated in Vermont. Controls entire busi-
ness In St. Albans and Swanton. Charter permits the carrying of
baggage, express and mail.

Stock d, Bonds- Dau. Interest.
Stock, $200 000
1st mort. $200,000, * 1902 5 g. J-J1&

Outstanding.
$200,000
193,000

Maturity.

5 g. J-JH Jan! 15. 1922
gold («1,000) ..o* s Int. at Mercantile Trust Co., Boston, Trustee.
Bonds—Can be called on any interest date at 107 and accrued interest.

Road Operates 13 miles of track from Village of St. Albans Bay on
Lake Champlam, to City of St. Albans, and to Swanton; 60 lb. T raiL

Officers- Pres. and Man., Jerome Marble, Worcester. Mass.; V.-P.
J. J. Flynn, Burlington, Vt.; Treas., H. F. Leland, Worcester, Mass.,
Sec, F. C. Smith, 8t. Albans, Vt; Aud., C. A. Mlddlemas, Worcester.
—V. 74, p. 268; V. 76, p. 543.

ST. JOSEPH, MICH.
BENTON HARBOR & ST- JOSEPH ELEC-
TRIC RAILWAY & LIGHT--
Thls is a consolidation of the St. Joseph <& Benton St. Ry., the Ben-

ton Harbor & Eastern Springs Eleo Ry. and the Benton Harbor A St
Joseph Eleo.Light Co. Owns all the street railway and electric-light
privileges in the oities of St Joseph and Benton Harbor.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Com.($100),$100,000 $100,000
Pref., 5%, $45,000 ) .= ftoo
($100) .... \

40.OOU

1st mtge., $200,000. > 1900 5g. M-8. 200,000 Sept. 1, 1920
fold ($1.000) Jlnt. at Am. Tr. & Sav. Bank, Chicago, Trustee.
•oMts—After 191o $10,000 per annum 1b payable into a sinking

fond, but bonds cannot be called.

Road—Owns and operates 1 1 miles of track in St. Joseph, Benton
Harbor and the Township of Benton under franchises which expire
from 1921 to 1931.

OFFICERS—Pros, and Treas., W. Worth Bean; Sec, W. H. Hull; Snpt.,
H. C. Mason.—V. 66, p. 1090; V. 71. p. 1268; V. 72, p. 86, 88, 282.

ST. JOSEPH, MO.
ST JOSEPH RAILWAY LIGHT HEAT &POWER CO-
Organization—Incorporated in Missouri on Nov. 17, 1895, and

acquired the follow! g properties: The St. Joseph Traction & Lighting
Co., People's Ry. Light A Power Co , Citizens' Ry. Co., Uni n Ry. Co.,
St. Joseph & Lake Ry Co. and Wyatt Park Ry. Co. Comprises entire
street railways of St. Joseph. Company also does the enure commer-
cial eleotrio lighting and power business, and sells steam for heating
purposes. Most of the franchises are perpetual, the others maturing
in periods from 37 to 4 8 years. Owns a park of 250 acres onLake
Contrary. Als » coal rights on 1 100 acres of land. V. 75, p 1032. la
managed by E. W. ' lark & Co. of Philadelphia. In Maroh, 1903, bonds
were listed on the N. Y. Stock Exchange and the Phila. Stook Exchange.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Com. stk., $3,500,000 ($100) $3,500,000
Pref. stock, 5 cumulative) , =«A nnn Inl „,ft i ,v,,
$2,500,000 ($100) ... \

1,560,000 Jnly'04, 114%

1st mortgage, $5,000,000, ) 1902 5g. M-N 3,500,000 Nov. 1, 1937
gold ($1,000) c* 5 Int. at Redmond, Kerr &Co., N. Y.
Bonds.- Trustees are Trust Co. of America, New York, and Missouri

Valley Trust o.. St. Joseph. $1,500,000 are reserved for additions and
betterments at the rate of 85% of oost. Bonds oaanot be oallod.
Dividends.— 5 pe r cent per annum is now being paid on pref. stock.

Road—Owns and operates 40 miles of track. 1 32 cars.

Earnings—For years ending Deo. 31 of consolidated properties, ex-
cluding income from park: In 1903, gross, $596,685; net, $277,880.
In 1902, gross. $5 1 6. /7ft; net, $260,193.
OFFICERS- Pres., John Donovan, St. Joseph, Mo.; V. P., E. W. Clark

Jr., Philadelphia; 8ec and Treas.. G. L. Estabrook, Phila.; V.-P and
Gen. Man , J. H. Van Brunt, 8t. Joseph; Supt., Chas. F. Hewitt, St.
Joseph.—V. 61, p. 926; V. 75, p. i 86, 1032; V. 76, p. 480, 595. 706.

ST.
ST. LOUIS, MO.

LOUIS TRANSIT CO -
Organization—This company was formed under the laws of Mis-

souri, and has leased all the lines of the United Railways Com-
pany of St Louis. By 8t. Louis City ordinance, approved March 20,
1899, wai given power to acquire, lease and operate until March 18,
1939, any of the lines which have neen acquired under the arrange-
ments with the United Railways Company, which ooupany took over
all the street oar lines in operation in st. Louis with the exception of
the St. Louis & Suburban system. The combination was arranged
by a syndicate headed by Messrs. Brown Brothers & Co., New York
See plan In V. 69, p. 231. The company on April 12, 1898, reoelved a
fifty-year franchise from the City of St. Louis authorizing it to build
79Hi miles of street railroad on several of the most important streets
of the city, and also giving permission to acquire by lease or purchase
any other street railroad companies in that city.

Road.—The mileage of the combined system Is as follows

:

Miles. I Miles.
Missouri RR. System (elec.) . 27-62

| St. Ixiuis Traction Co.. (eleo.) 10-27
Ltndell Ry. System (eleo.) *121-34 Southern Eleotrio Ry. (eleo.) 2329
Union Uep't RR Sys (elec). 7404
Jefferson Ave. Ry. (electric). 6-41

Total miles, all electric (in operation, 345 06;
not used, 1 1 -05)

National Ry. System (elec) 8125
Central Traotion 14 43

leased, 2*54;
358-65

In addition to which a large amount of additional mileage has been
authorized but not constructed.

* Including county roads.
In 1903 made contract with the Union Eleotrio Light &, Power Co.

of St. Louis for an additional supply of power, delivery of power to
begin about June, 1904.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock <$<:0.00o.-> iRi7<2fi4^on
000). par *100 \

*l7,^b4,dOO

Coll. trust notes, ( 1901 5 g. M N 5,776.000 Nov. 1, 1904
$6,000,000, g. < Int. at Mercantile Trust Co., St. Louis, Trustee.
($1,000).. .. (Redeemable at par any Int. date after Nov. 1, 1902.

Ref. & Imp. M) 1903 5 g. A O 8,000,000 Apr. 1, 1923
$20,000,000 g. } Int. at Mercantile Trust < o., 8t. Louis, Trustee, or
($1,0^ 0), gu.o* ) Brown Bros & Co.. New York.
Bonds. Of the $?0,000,000 Issue, $*,056,000 are reserved to retire

the $5,776,00oooll. trust notes due Nov. 1. 1904; $8,000,000 were
issued in 1904 to fund floating aebt and provide for construction and
improvement expenditures Further, $500,000 may be used in 1904
and 1905. Therem»ining +5,444,000 are reserves for future acquisi-
tions, construction and equipment expenditures, limited to $500,000
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In any one year. These bonds are guaranteed, principal and Interest,

by Indorsement by the United Railways Co. of St. Louis and are subjeot
to call on and after April 1. 1905. at par and Interest. They are secured
by $2,877,000 bonds of the United Bye. Co. and $7,910,800 preferred
and $17,261,300 common stock of that company; also additional
shares of common and preferred stock as received for future acquisi-

tions, betterments, &c.
The collateral trust notes were for a total amount of $6,000,000, of

which $5,776,000 now outstanding. They are secured by gen. mort.
bonds and pref. stock of the United Railways of St. Louis, which the
St. Louis Transit Co. received in payment for betterments and new
construction on the railway lines. Collateral is $2,877,000 bonds and
$4,893,500 pref stock. V. 73, p. 1113, 1265.

UNITED BAILWAY8 COMPANY OF 8T. LOUIS.

Dale. Interest Outstanding. Maturity.
$17,261,300

.... 5 Q.-J. 18,395,300 gu. 5% p. a-

1899 4g. J-J 28,292,000 July 1, '34
Int. at St. Louis-Union Trust Co.. Trus-
tee, or at Brown Bros. & Co., N. Y.

Stock and Bonds—K329.200 preferred and $7,738,700 common
stock are reserved for future acquirements and betterments. Of the
$45,000,000 pen. 1st mtge. bonds, $16,708,000 are unissued, $13,708,-
000 being reserved for the retirement of underlying liens and $3,000.-
000 are reserved for the sole purpose of retiring the bonds of the St.

Louis & Suburban in case its purchase should at any time be made.
The bonds are secured by all the stocks of the constituent compa-
nies, and by direct mortgage lien upon their property and franchises.
In 19o3 the $28,292,000 gen. mort. bonds were listed on the New York
and Philadelphia Stock Exchanges. See V. 76, p. 980.
Lease Guaranty.—The St. Louis Transit Co., besides leasing all the

lines of railway of the United Railways Co. of St. Louis, guarantees
the payment of interest upon all the new 4s as well as on the bonds of
the constituent companies, and also 5 per cent, payable quarterly,
upon the preferred stock of the United Company.

BOND I88UE8 OF CONSTITUENT COMPANIES.

Stock and Bonds.—
8tock, com., $25,000,000 .

Stock pref., 5% cum., $20,-

)

000,000 S

Gen. 1st M., $45,000,000)
($1,000) g. o.,* cannot be >

called )

MISSOURI System— Date. Interest. Outstand'g.
M
$i,ooo,ooa A!!

.

mt
. o*" }

1896 5 M -

"

s
- $700,000

"Subject to call in 1901 at 105.
Lindell System—

1st mort.,

)

lg91 5g F_A $1>50o,000$1,500,000
gold, $1,000 each

ort.,}
o*&r>
?h...>

Maturity.

Mch. 1, 1906

Aug. 1, 1911
Interest payable inNew York and St. Louis

Comp'nH.U.D.&M.T. > 1893 6 g. J-J 1,000,000 July 1, 1913
1st mort., gold o* s Int. at St. Louis-Union Trust Co.; also In N. Y.

Taylor Ave. RR. 1st) 1893 6 g. J-J 500,000 July 1, 1913
mortgage, g 5 Interest at St. Louis-Union Trust Co., St. Louis.

Union Depot System—
Union Dep't RR. Oons.
M. ($3,500,000) g

*Jefferson Av. RR., M. ') , QQ -

$400,000 ^i»»o

1893 6 g. J-D 3,500,000 June 1, 1918

5M-N 277,000 Nov. 2, 1905

Southern Elec. System—
ConsoLM. ($500,000).. .1890 6M-N 500,000 May 1, 1915
Mort. of 1896, $200,- > 1896 5g. 200,000 Aug. 1, 1916
000 ($1,000), gold.05 Int. pay'le at Louisville, Ky., and St. L., Mo.

St. Louis RR. 1st M.,) 1890 5 M-N 1,948,000 May 1, 1910
cur. ($1,000 each) .. 5 Subject to call May 1, 1900

Baden & St. Louis 1st \ 1893 5g. J-J 250,000 July 1, 1913
mortgage, gold > Subjeot to call after July 1, 1893.

Cass Avenue & Fair
"

1892 5g. J-J 1,813,000 July 1, 1912
Subject to call at 102 on any July 1 after 1893.
Interest at No. Trust Co., trustee, Chioago.

Grounds 1st M.,$2,-
000,000, g., $1,000,
sink, fund,, guar. p.
&i. (Nat. By.)....o*

Citizens' Ry.lst mort.
gold ($2,000,000)...

Out-
standing.

3
27

1887 6 J-J 1,500,000 July 1, 1907
Int. at St. Louis-Union Tr. Co., St. Louis; also
at Amer. Exch. Nat. Bank, N. Y. City,

Trustees are Chas. Parsons and Thos. E. Tutt
Total .$13,688,000

* Owned Jointly by Missouri, Lindell, Union Depot and National
companies.
The following companies have been absorbed

:

Shares
Roads A bsorbed. issued.

Baden * St. Louis RR. Co 1,000
Benton-Bellpfontaine Ry. Co 3,240
Cass Avenue & Fair Grounds Ry. Co.... 40,000
Citizens* Railway Co 10,000
Clayton & Forest Park Railway Co 661
Compton Heights Union Depot & Mer-
chants' Terminal Railroad Co 10,000

Delmar Ave. & Clajton Railway Co 50
Forest Park Lac. & Fourth St. Ry. Co.. 937
Grand Avenue Railway Co 100
Jefferson Avenue Railroad Co 4,000
Kings Highway Railroad Co 20
Lindell Kailway Co 100,000
Midland Street Railway Co 2,000
Missouri Railroad Co 22,986
Mound Citv St. Ry. Co 5,250
National Railway Co 25,000
Northern < entral Railway Co 2,000
St. Louis Clayton & C. C. Lake RR. Co.. 120
8t. Louis County Street Ry. Co 467
St. Louis Cross County RR. Co 1,000
St. Louis RR. Co 19,387
St. LouisTraotion Co., formerly People's
Ry.Co 20

Southern Electrio RR. Co., common.. .. 5,000
Do do do preferred... 10,000

Southwestern Ry. Co. 30
Taylor Avenue Railway Co 5,000
Union Railroad Co 12.000
Union Depot Railroad Co 30,000
Vandeventer Avenue Railroad Co 200

Shares
acquired.

1,000
3,240

40,000
9,997
634

10,000
50

937
100

4,000
20

99,994
2,000

22,986
5,250

25,000
2,000
120
467

1,000
19,309

20
5,000

10,000
30

5,000
12,000
30,000

200

78

Total 310,468 310,354 114
As under the laws of Missouri the United Railways Company has

the power to purchase all the property and franchises of any other
street railway with which it conneots, or intersects, on obtaining the
appro va' of two-thirds of the stockholders, ownership of the above
stocks has been followed by actual deeds of the properties of alt of the
above companies, the final steps in the oase of the St. Louis Traction
Co. and the St. Louis RR Co. being taken in June. 1901.
Exchange of Stock.—The St. Louis Transit Company exchanged its

stock (172,613 shares) for the common stock of the United Railways
Company of St. Louis, share for share, in consideration of a payment
to it by the stockholders of the United Railways Cto. of $11 per share
This furnished the Transit Co. a cash oapital of $1,898,743 free from
all obligations exoept those under its lease.
Dividends—First di v. of 1 14 p.o. on pref. April 10, 1900, and the sameamount quarterly since then.

Latest Earnings—For 5 months to May 31, 1904, gross, $3,322,049.
against $2,821,874 in the 5 months of 1903.

Report.—The following shows the results of combined properties
for the calendar years 1903, 1902 and 1901. Report for 1903 in V. 78,
p. 1494, 1495.

Calendar Tear- 1903. 1902. 1901.
Revenue passengers 147,141,429 130,830,722 117,546,811
Transfers and passes 63,096,679 54,247,218 46,449,131

185,077,940
31,074,581
$6,438,788
3.967,721

Total passengers 210,238,108
Mileage 32,535,626
Gross earnings $7,259,460
Operating expenses and taxes 4,513,515

Netearnings $2,745,945 $2,471,067
Other income 36,387 13.430

Total income $2,782,332 $2,484,497
Deductions from income 197,473 132,037

163,995,942
29,340,361
$5,777,599
3,692,400

$2,085,199
6,313

$2,091,512
254,830

Net income
Fixed charges (incl. div. on pf

.

stock of United Railways) .

.

$2,584,859 $2,352,460

2,647,646 2,620,544

$1,836,682

2,362,312

Deficit def.$62,787 $268,084 $525,630

Officers.—Pres., Murray Carleton ; Vice-Pres. and Gen. Mgr., Robt.
McCulloch; Sec. and Treas., James Adkins; Auditor, Frank R. Henry;
Gen'l Supt., John Grant. Directors, Murray Carleton, A. D. Brown,
Paul Brown, H 8. Priest, Eugene Delano, Corwin H. Spencer, F. E.
Marshall, James Campbell, Robt. McCulloch, Louis A. Cella and Geo.
L. Edwards—V. 77, p. 38; V. 78, p. 989, 1110, 1494, 1495.

ST. LOUIS ST- CHARLES &WESTERN RR.
Organization—A trolley road. Incorporated in Missouri in 1901.

The St. Charles & St. Louis County Bridge Co. is controlled.

STOCK & BONDS. Dale. Interest. Outstanding. Maturity.
Stock, $600,000 ($100) $600,000
1st mortgage. $600,000, ) 1902 5 g. M-8 none March, 1932
gold ($1,000) 0*

I Int. at Colonial Trust Co., St. Louis, Trustee.

Bonds.—Are subjeot to call after 1906 at 108.

Road.—Operates 19% miles of track between St. Louis and St.
Charles. Gauge, 4 ft. 10 in. 60 and 70-lb. T and girder rail.

OFFICERS.—Pres.and Treas.. J. B. C. Lucas; Vlce-Pres., J. J. Broder-
ick; Sec and Gen. Man., Jas. D. Houseman.—V. 75, p. 78; V. 78, p. 704.

( I ) ST. CHARLES & ST. LOU 18 COUNTY BRIDGE CO.

Organization—Incorporated in Missouri. The St. Louis St. Charles
& Western RR. pays the Bridge Co. 5 cents for each passenger cross-
ing the bridge.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock. $400,000 ($100) . $400,000
1st mort'ge, $400,000, > 1904 5 g. J-J 400,000 Jan. 1, 1934
gold ($1,000). ... 0* 5 Int. at Commonwealth Tr. Co , St. Louis, Trus
Bonds- Are subject to call at 105 and interest on Jan. 1, 1909.

Property—Bridge across the Missouri River, 2,700 feet long, be
tween St Charles and St. Louis; was opened April 22, 1904.

Officers—Pres. and Gen'l Mgr., L. S. Mitchell; Vice-Pres., F. W.
Chili; Sec'y and Tre»s., Wm. V. Delahunt—V. 78, p. 703.

ST. LOUIS & SUBURBAN RY.-A trolley road.

Organization—Comprises the St. Louis <fe Suburban Ry., the St.
Louis Cable & Western RR., the 8t. Louis & Merameo River RR., the
St. Louis & Kirkwood RR. and the Brentwood Clayton & St Louis RR.
V. 76, p. 332. Authorized capital was increased from $3,000,000 to
$7,500,000 in January, 1903.

Stock & Bonds— Date. Interest. Outstand'g. Maturity, etc
Stock, $7,500,000 ($100) $2,500,000
St. Louis Cable & West'n > 1 884 6 M.-N. 600,000 1914
Ry 1st mortgage. jiwi. at Farmers' Loan & Tr. Co., N. Y. olty.

8t. Louis & Suburban) 1891 5 g.F-A 1,400,000 Feb. 1, 1921
1st mort.. ($2,000,000) > Interest at Boston by Amer. Loan & Tr. Co.,
gold, $1,000 > Trustee; red. at 105 any int. date.

St. L. & Mer. 1st mort., } , QQfl 6 g.M-N 1,000,000 May 8, 1916
Sn^' ^?'hvlV°T

00^ V Interest at Mississippi Valley Trust'Com-
gliar. p. & 1. Dy Ht. Li. <B nllTIT at T,r>ni a triist.AA
Suburb., endorsed. .0*

J
pany

'
st

-
^n18

-
trustee.

St. L. & Sub. gen.M. $7,- > 1903 5 g.A-O 3,998,000 April 1, 1923
500,000, g.,($l,00n.c" S Int. at Miss. Val. Tr. Co., St. Louis, trustee.

Bonds—Ot the new mortgage for $7,500,000, $3,000,000 are reserved
to retire prior liens. The St Louis & Merameo River m April, 1903,
made a new mortgage for $3,000,000, of which $2,000,000 was taken
by the St.L. & Suburban Ry., the remaining $1,000,000 being reserved
to take up the first 6s of 1916.

Road—Operates about 100 miles of track In St. Louis and suburbs.

Operations—Following is the number of passengers carried during
each quarter of the calendar year

:

1st guar.
1904... 4,170,400
1903..*4,016,616
1902... 4,058,254
1901 ..3,488,428
1900... 2,905,941

sd guar. 3d guar.

5,406,354
4,797,135
4,005,693
5,179,373

4th guar. Tot.for year.

5,474,332 5,070,570 19,967.872
4,804,089 3,937,784 17,597,262
4,021,925 3,880,394 15.396,440
4.929,299 3,798,405 16,812,998

* A disastrous fire ocourred during this quarter, destroying over 200
oars and seriously crippling the servioe.

Officers—Pres., Julius 8. Walsh; 1st V.-Pres.,Breckenridgo Jones;
2d V.-Pres.. J. S. Walsh Jr.; Sec and Treas., E. P. Sommers; Gen. Supt,
John Mahoney.—V. 76, p. 103, 266, 332, 866.

Date.

SALT LAKE CITY, UTAH.
UTAH LIGHT & RAILWAY CO-
Is controlled by the Gas, Water & General Investment Trust of

London. V. 78, p. 1551.

Organization—Incorporated in Utah on Jan. 2, 1904, and is a con-
solidation of the Utah Light <te Power Co. and the Consolidated Ry. <fe

Power Co. Controls all of the electric-lighting and the greater part of
the street railway business of Salt Lake City. V. 77, p. 2039. V. 78, p.
104, 344, 704.

Interest. Outstanding. Maturity.
0)

(1)

5 (t) Jan. 2, 1934
5 g J-J $750,000 Jan. 1, 1930

Int. at Central Trust Co., New York, Trustee.
1900 4 g. J-J 2.133,000 Jan. 1. 1930
Int. at Ceutral Trust Co., New York, Trustee.

OOoU 1893 6 &J-J 720.000 Jan. 1,1913

($1 500,000) . ... c* >
Guarantee Trust Co., Trustee.

Salt Lake City 2d M., J 1901 6 FA 420,000 Feb. 1, 1905
$500,000 ($1,000)... (Wm. 8. and C. K. MoCornlok, Trustees.

8a
s\t

L
fst

R
n?or™^ 1890 6P'A 70 '000 Feb. 1,1910

$500,000 ($!00f.
g

.' S
Int

-
at Am

-
L

-
& Tr

-
Co -» B08t0n'

Truete°-

Cons.Ry.&P.,lstM.$3,- ) 1901 5 g. J-J 1,660,000 July 1, 1921
000,000 g.($l,000)c&r $ Interest at City Tr. Co., N.Y., Trustee.

Stock & Bonds—
Com., $6,000,000 ($25) .

.

Pref.. 8% nou cum , /

$4,000,000 ($25) .. <

New mort., $10,000,000
Utah Lt. & Pow. 1 st M. , >

$750,000, g. ($1,000)0* S

Utah Lt. <fe Pow. con.

)

M., $3,500,000, gold. \

Salt Lake City 1st M.

1904
1900
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Bonds—Ot the $3,000,000 Consolidated Ry. & Power Co. bonds,
sufficient are reserved to retire the underlying bonds. These under-
lying bonds are beintr retirtd as fast as the new bonds are sold. The
new bonds are not subject to oall. The Utah Light & Power 5s of 1900
are subject to call on July 1, 1905. or thereafter at par and interest.
Of the Utah Li^ht & Power consols. $750,000 are reeerved for prior
liens and remainder for improvements.

Road—The Consolidated Company owns and operates 80 miles of
track, inoluding double-track, sidings, eto.

OFFICERS—President, Joseph F. Smith; 1st Vice-President, John R.
Winder; 2d Vice President, Joseph S. Wells; Treasurer, L. 8. Hills;
Secretary and General Manager, R. C. Campbell.—V. 77. p. 628, 2035,
2039; V. 78, p. 104, 344, 704, 1551.

SALT LAKE & UTAH VALLEY RR.-An electric
and steam road. Took over the West Side Rapid Transit Co., sold at
foreclosure. Operates 12 miles of track. Stock, $50,000. No bonds.
President. Wm Story, Ouray, Col.

SAN ANTONIO? TEX.
SOUTHERN LIGHT & TRACTION CO-
(Controlled by the American Light <fe Traoilon Co.)

Organization— Incorporated in New Jersey Sept. 6, 1899. "to hold
stocks, bonds and other securities, and is a consolidation of the elec-
tric railroad and the oiectrlc and gas lighting companies formerly
operating in San Antonio. For list or companies absorbed see earlier
numbers of Street Railway Section. Capital stock (formerly
$2,500,000) is all owned by Amer. Light & Traction Co. Amount was
reduced 10 $2,500 on June 2, 1904.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock $2,500 due) $2,500 ...

Col. Trust $2,500.000, «., ) 1899 5 g. M-S 1,985,000 Sep.1,1949
($1,000); no s. f.. . o* 5 Int. at N. Y. Sec. & Tr. Co., N. Y., Trustee.
Bonds—The bonds are secured by deposit with the N. Y. Security &

Trust Co. of New York of all the company's holdings of stocks, bonds
and other securities of it- constituent companies, and are redeemable
at 105 upon six months' notioe.

Road—Owns and operates 40 miles of track in City of San Antonio.

Report—Figures now inoluded in the Amerloan Light & Trao. Co.

OFFICERS—Pres., Emerson MoMillln; Vice-Pres., Philip Lehman; Sec
W. B. Mahony; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 78, p-

2013, 233b.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC RY-A trolley roaa.

Organization, Etc.—Began operation In 1891, and In March, 1898,
purchased Citizens' Traction Co. at foreclosure sale. Owns 18 miles
of track. Stock auth., $500,000; no bonds. Entirely owned by J. D.
Spreckels Bros. & Co. of San Francisco. Pres., J. D. Spreckels, San
Franotsco, Cal.; Vice-Pres. & Man. Dir., Wm. Clayton; Seo. and Treas.,
Harry L. Titus. _

SANDUSKY, OHIO.
SANDUSKY MONROEVILLE BELLEVUE
& NORWALK ELECTRIC RY.-To be a trolley road.

Organization—Organized in 1900 to construct and operate an eleo-
trio railway connecting the points named in the title, a distance of
about 28 miles. Grading and power house have been completed and
road is expected to be finished In 1904.

Stock & Bonds— Date. Interest. Outs'anding. Ma urity.
Stock, $600,000 ($100) $600,000
1st mtge., $600,000, > 1900 5 g. M-S 600,000 1925
gold ($1,000) oflnt.at Commonwealth T. I. <feTr. Co., Phil., trus.

OFFICERS—Pres., Clark Rude; Vice-Pres., J. L. Bailey; Sec, W. E.
Guerin.—V. 71, p. 646.

SANFORD ME.
ATLANTIC SHORE LINE RAILWAY-
Organization—Incorporated in Maine. Purchased the Sanford &

Cape Porpoise Ry.; the Mousam River RR. and the Sanford Power
Co., and has under construction a line between Blddeford and York
Beach.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Common, $1,000,000 $850,000
Pref., 6 p. c, $300.000 250,000
1st consol $1,000,000, g.,>1904 5g. A-O 630,000 Apr., 1934
($1,000, $500) Jlnt. at Knickerbocker Tr. Co., N. Y., Tr.

.Bonds -Of the $630,000 outstanding, *459,000 were to retire under-
lying bonds as follows: $110,000 Atlantic Shore Line 1st 5 p. c of
1904; $44,000 Sanford Power Co. 1st M. 5 p. c of 1898; $250,000
Sanford <fc Cape Porpoise Ry. 1st M. 5 p. c of 1899, due 1928, and
$55,000 Mousam Rlv. Ry. 1st M. 6s, Dec IS, 1892, due 1912, and
$171,000 were for present needs of company. $370,000 are reserved
for new construction, etc., at 75 p c of cost. Bonds are subject to
call, all or any part, after 10 years at 105, to be drawn by lot.

Road.-OM Sanford & Cape Porpoise Ry., 21-92 miles; Mousam
River RR., 347 miles; total, 25-39 in operation; rails 60 lb.,T. Also
line from Kennebunkport to Town House, which, with extension to
Biddeford, 11 miles, to be completed July 15, 1904, (this section on
private right of way; rails 701b. T) will be 36-39 miles Extension
also to be built from Kennebunkport to York Beach. The Sanford
Power Co. has an electric power plant on Mousam River, which de-
velops 2,000 b. p.
Earnings.- Or the constituent companies operated separately for

1903, pross, $115,247; net, $44,546. In 1902, gross, $109,678; net,

$39,452.
Officers.—Pres., E. M. Goodall; V.-Pres., F. S. Donnell; Treas., L.B.

Goodall; Sec'y, F. J. Allen; Gen. Mgr., I. L. Meloon. -V. 78, p. 2383.

SAN FRANCISCO, CAL.
CALIFORNIA GAS & ELECTRIC CORPOR-
ATION-—Trolley, electric and gas.

Organization.—Incorporated In California on Deo. 5, 1901, and is

a consolidation of the California Central Gas & Electric Co., the Bay
Counties Power Co. (including the Valley Counties Power Co.), the
Sacramento Eleotrlo, Gas &Ry. Co., the Oakland Gas Light* Heat Co
and the Fresno Gas & Electrlo Light Co. (V. 76, p. 753). Is engaged
In the manufacture, distribution and sale of gas and eleotrlo light and
power and the operation of electrio railways.
In 1904 acquired the Standard Electrio Co. of California and its

subsidiary companies; also acquired the United Gas & Electric Co.
SeeV. 78, p. 1391.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $15,0»0.000, $100 $9,138,500 June, '03, 2'c.

1st consol. M , $10,000,000 ) 1903 5g , M-8 8,750,000 Mar. 1. 1933
gold ($1,000), s f o* slnt. atMercantileTr.Cc, 8. Fran., trustee.
Bonds—Of the $10,000,000 authorized, $1,250,000 are reserved for

additional acquisitions and betterments; $750,000 were issued in 1904
for pirchase of 22,286 shares (total issue) of United Gas & Elec Co.
The bonds are subject to call on any interest date at 110 and Interest on
four weeks' notice. Si?iking fund tor 5 years, beginning March 1, 1904,
$150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 to

1918, $250,000 per annum; 1919 to 1923. $300,000 per annum; 1924 to
1928, $350,000 per annum; 1929 to 1933. $400,000 per annum. The
said sinking fund will provide for the sinking funds of the constituent
oompanles and is to be used in redeeming the bonds of the constituent
companies and the new *10,000,000 issue. The bonds redeemed shall be
kept alive and bear interest, except where the mortgages of the con-
stituent companies provide for their cancellation; in the event of the
jnircbase of any of the new $10,000,000 bonds, these also are to b'e

kept alive, but should any of the latter be called for payment at 110
the bonds so called aroto be oanoeled.
Collateral—Up to June, 190-i, there had been deposited with the

Mercantile Trust Co., as trustee, the following stocks of constituent
companies to be held as collateral for the new $10,000,000 mortgage:
35,990 out of 36.000 shares of Bay Counties Power Co.; all of the 15,-

000 shares California Central Gas & Electric Co.; all ot the 30,000
shares of Oakland Gas Liuht & Heat Co.; 18,464 out of 18,584 shares
of Sacramento Eleotrio Gas <fc Railway Co.; all of the 4,899 shares of
Fresno Gas & Electric Light Co. In addition the Bay Counties Power
Co. owns the entire $2,500,000 stock of the Valley Counties Power Co.

8ACKAMKNTO ELECTRIC GAS A RAILWAT CO.

STOCK & BONDS— Miles. Date. Interest. Outst'd'g. Maturity.
Stock out, $1,858,400, of which $1,846,400 held by Cal Gas & Elec
o^^i m nrr i«tl !» !392 6g. J-D 265,000 June 1, 1912

M «ioo ooo ll ooo I
($25,000 due yearly) to June 1, 1921

2ri3&? £!?* '

$1 '00° f Int. at Cal. S. D. & Tr. Co., San Fran., Trustee,&$500,gold o
j or Union Trust Co., New York.

8ac Elec. Gas & Ry.) .... 1897 5g. M-N 2,225,000 Nv. I/O 1-27
1st mort., $2,500,000 > Int. at Cal. 8. D. &Tr. Co., San Fran., Trustee,
($1,000) gold o^ and Guaranty Trust Co. of New York.

Bonds—Of the $2,500,000 bonds authorized, $265,000 are reserved
for the Central Electrio Ry. firsts; $5,000 were retired In Aug., 1902, and
$5,000 in Aug., 1903.
By the terms of a supplemental mortgage the right to call all or any

of tne bonds at 103 has been rescinded, but thin does not affect the
right to retire bonds as follows: from 1902 to 1906, lnolusive, $5,000
per annum; 1907 to 1911, lnolusive, $10,000 per annum; 1912 to
1916, lnolusive. $20,000 per annnm; 1917 to 1921, inclusive, $30,000
per annum; 1922 to 1926, inclusive, $10,000 per annum. Total,
$525,000.

BAT COUNTIES POWER CO.

STOCK & BONDS— Date, interest. Outstand'g. Maturity.
Stock out, $3,600,000, of which *3,599,000 held by Cal. Gas & Elec
lstmort «22«S0000< 1900 5 jr.. M-S $2,250,000 Sept. 1. 1930
Kifim? Interest at Mercantile Trust Co., San Fran.,
goia (fci.ooo)

^ trustee, or in New York
2d mort., $750,000 > 1901 6 g., A-O $750,000 ..Apr. 1, 1931
gold ($1,000) s Union Trust Co., San Francisco, trustee.

bonds.—Of the $2,250,000 first 5s. $357,000 are reserved to retire
$186,000 Yuba Electrio Power bonds and $171,000 Nevada Electrio
Power bonds. A sinking fund on the first 5s of 1 p. c of outstanding
bonds per annum commences in 1905 and runs until June 1, 1910, on
which date and for four years thereafter m p. c of bonds out; on
June 1, 1915, and for four years thereafter, 2 p. c of bonds out; on
June 1, 1920, and for four years thereafter, 2 1* p. c. of bonds out; on
June 1, 1925, and thereafter. 3 p. c of bonds outstanding. The second
6s are subject to oall at any time at 110.

VALLEY COUNTIES POWER CO.

STOCK & BONDS— Date Interest. Outstand'g. Maturity,
Stock out, $2,500,000, all of whloh is held by Bay Cos. Power.
1st mortKaKe, $2,500,000. ) 1902 5 g. M-N $2,018,000 May 1, 1930
gold ($1,000) sink, fund > Mercantile Trust Co., San. Fran., trustee.

Bonds are not subleot to oall.

Sinking Fund.—Commencing Nov. 1 st, 1905, and on Nov. 1st for
each succeeding four years 1 p. c. of aggregate amount of bonds issued
and outstanding; commencing Nov. 1st, 1910, and for succeeding four
years, l 1^ p. o ; commencing with Nov. 1st. 1915. and for succeeding
four years, 2 p. c; commencing with Nov. 1st, 1920, and for succeed-
ing four years, 2*2 p. c; commencing with Nov. 1st, 1925, and for suc-
ceeding four years. 3 p. c

CALIFORNIA CENTRAL GAS <fc ELECTRIC CO.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stook out, $1,500,000, all of whioh Is held by Cal. Gas & Elec
1st mort., $1,000,000 > 1901 5 g.. F-A $1,000,000.. Aug. 1, 1931
gold ($1,000), s. f .. I Int. at Mercantile Tr. Co., 8an Fran., trustee.

Bonds.—A sinking fund of 2 p o. of bonds outstanding commences
on Aug. 1, 1902, but bonds are not subject to oall.

OAKLAND GAS LIGHT & HEAT CO.

STOCK & BONDS— Date. Interest, outstanding. Maturity.
Stock out, $3,000,000, all of whloh is held by Cal. Gas & Electrio.
1st mortgage, $1,000,000.. 1891 5 M-B16 $1,000,000 Mar. 16, 1910

FRESNO GAS <fc ELECTRIC LIGHT CO.

STOCK & BONDS— Date. Interest, tnitslanding. Maturity.
Stock out, $489,800, all of whloh Is held by Cal. Gas & Eleotrio.

STANDARD ELECTRIC CO. OF CALIFORNIA.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock $5,000.000 All owned by Cal. Gas. & Elec. Co.
1st M., $5,000,000, gu. ) 1899 5g. M. 8. $5,000,000 Sept. 1, 1939
p.&l.by Cal.G. & E.Ob, s Mercantile Trust Co., New York, Trustee.

Blue Lahes Water lst> 1893 6 M.-S. 725,000 Mir. 15, 1938
mort., $5,000,000 S Int. paid in N. Y.,San. Fran, and London.

Stockton Water Co. 1st > 1891 6g. A.-O, 350.000 Apr. 1,1911
mort., $500,000, g. ... S Int. at 111. Tr. & Sav. Bank, Trustee, Chic
Bonds. -The $5,000,000 Standard Elec. 1st mort. bonds are guar-

anteed by Cal. Gas & Elec. Co. by endorsement; $2,000,000 are owned
by Cal. Gas & Elec. Corporation.

UNITED GAS <fc ELECTRIC CO.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock (* 2.286 shares, $30 paid). All owned by Cal. Gas & Elec. Corp.
Bonds, $2,000,000 1902 5g. J.-J $1,150,000 Jly.l,*32

Properties Controlled—Before the acquisition of the Standard
Elec. Co. and the United Gas & Elec Co., the system owned and con-
trolled lncludeds: Developed waterpowerand electric power machinery
installed, 42,000 horse power; additional water rights in process of
development, 35,000 horse power. Total power available, 77,000
horse power. Power transmission, main pole lines constructed, 641
miles; power and lighting distribution, pole lines constructed, 367
miles; gas generating capacity installed, 5,000,000 cubic feet daily;
gas mains installed, 331 miles; light and power consumers, 32,500;
entire street railway system of Sacramento, 24^ miles. Territory
supplied—Counties: Alameda, Butte, Colusa. Contra Costa, Fresno,
Marrin. Napa, Nevada, Placer, 8acramento, Solano, Sonoma, 8utter,
Yolo and Yuba; cities and towns: Alameda. Belvedere. Benicia, Berk-
eley, chico, Colusa, Crockett, Dixon, Fairfield, Fresno, Grass Valley,
Lincoln, Martinez, Marysville, Mill Valley, Napa, Nevada City, Oak-
land, Petaluma. Port Costa, Sacramento, Richmond, San Rafael, Santa
Rosa, San Quentin, Suisun, Tiburon Vacaville, Vallejo, Wheatland and
Woodland. The Standard Electrio Co. has a hydroeleotrio plant of
13,000 horse power at EJectra and transmission lines to San Francisco
(furnishing current to San Francisco Gas & Electrio Co.) to Oakland,
Stockton, San Jose, etc. V. 78, p. 988, 1391.

Latest Earnings—For year ending Feb. 29, 1904, gross, $2,888,-
909; net, $544,301; oharges, $394,286; surplus, $450,015.

Divide7ids —First dividend of 25 cents per share was paid May 16,
1904, and 25 cents was agaiu paid on June 15.
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Officers— Pres., B. J. de Sabla Jr.; 1st Vlce-Prest.. John Martin;
2d Vice-Prest., F. G. Dunn; Secretary. Chas. W. Conlisk; Treasurer,
R. M. Hotallng; Gen. Mgr., John A. Britton.-V. 78, p. 988,1391, 1906.

CALIFORNIA STREET CABLE-
Organization—Chartered Feb. 8, 1877. Annual meeting the second

Wednesday in July.

Date. Interest. Outstanding.
m-^kitt 5 10,000 shares.
Monthly.

\ $60 paidin.
1890 5g. J-J $900,000

Dividends had been 50 cents monthly, but in August, 1902, were in-

creased to 75 cents, and that amount paid monthly to rtate.

Road—Operates 11 *« miles of traok on 5>a miles of street.

OFFICERS—President. J. B. Stetson; Vice-President, A. Borel;
Secretary, W. E. Griffith; Treasurer, A. Borel & Uo.; Supt., J. W. Har-
ris. Offloe, San Francisco. Cal.—V. 75, p. 238.

Stock & Bonds—
8took (par. $100)

1st mortgage, gold.

Maturity.

I See text*

Jan. 1, 1915

GEARY STREET PARK & OCEAN RR.-
Orqanization—Incorporated November 8, 1878. Franchise ex

plred In November, 1903, but a new franchise has been applied
for. Is now operating by permission of city, paying it 5% of gross
receipts. The election held in San Franoisoo in 1903 to vote on the
proposition to issue $700,000 bonds to construct and aoqulre a street
railway on Geary Street failed to receive the necessary two-thirds vote,
as also diil the proposition (voted on at a subsequent eleotion) to take
over the road of this company.

STOCK & BONDS— Date. Interest. Outstanding. Maturity

8tk., $l,0OO,OOO;(Par $100) \

1
$§?13a'™' }

See text-

i ot \r «i ooo 000 trold $
1891 5g A - O $671,000 ' Oct. 1, 1921

1st M., $1,000,000, gold ..
{ Californla 8.D. ATt.O., San Fran.. Trustee.

Bonds—$10,000 is payable into a sinking fund annually after 1911.
for redemption of bonds.
Dividends—Payments are in 50 cents per share. In 1895, 6 dividends

of 50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898,
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 50o. and one of $1. In
1902, 5 dividends of 50o. In 1903, Feb., 50c; April, 50c; June, 50o.
None since to June, 1904.
Road—Owns 4 miles of double-track cable road laid with 72-lb. rails.

Officers—Pres., H. G. Piatt; Vlce-Pres., A. u. Bhepard; Sec, Rich-
ard Derby; Treas., E. C. Wright. Office, San Franoisoo.

SAN FRANCISCO OAKLAND & SAN JOSERY.— To be a trolley road.

Organization—Incorporated in California on June 13, 1902. Is
controlled by the same interests as the Oakland Transit Consolidated.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $5,000,000, $100 $3,001,000

f 1903 5g. J-J 500,000 Jan.2,»33
1st mtge., $3,000,000 gold I Int. at Wells.Fargo & Co.'s Bank in San

($1 ,000) s. f o*
|
Francisco and New York Union Trust

I Co.. San Francisco, Trustee.
Bonds—A. sinking fund is provided which will retire bonds as fol-

lows: In 1915 and 1916, $25,000 eaoh year; in 1917 and 1918,
$35,000; In 1919 and 1920, $50,000; in 1921 and 1922, $75,000; in
1923, $90,000; in 1924 and 1925, $100,000; in 1926, $115,000; in 1927
and 1928, $135,000; in 1929, 1930, 1931 and 1932, $150,000. Bonds
cannot be called.

Road—Has constructed a road 10 miles (double traok) in length
from a pier-head at Emeryville through Piedmont to Haywafds.
Also expects to build from San Franoisoo to San Jose, 50
miles, with a branch of 15 miles to Los Gatos, another of 15
miles to Saratoga, and a third to Santa Clara, 3 miles in length;
total, 93 miles. Boats are to be used to connect the road with San
Franoisoo. From the Emeryville pier-head it is proposed to oonstruot
an underground tunnel to the island of Yerba Buena (Goat Island).
OFFICERS -President, E. A. Heron; Vice-Pres., W. H. Martin; Secre-

tary, 8. J. Taylor; Treasurer, F. C. Havens; Manager, W. F. Kelly.
V. 74, p. 1309; V. 76, p. 49, 655.

UNITED RAILWAYSINVESTMENT CO. OFSAN FRANCISCO-
Organization.—This company was incorporated under the laws of

the State of New Jersey on Feb. 17, 1902. Owns all the capital stock
of the United Railroads of San Francisco- except 9 shares required
to qualify directors. The United Railroads of San Francisco in turn
owns praotlcally all the shares of the Market Streeo Ry., the Sutter St.
Ry., the Sutro RR. and the San Franoisoo & San Mateo Electric Ry.
In Oct., 1902, both common and preferred stocks were listed on the

New York Stock Exchange. V. 75, p. 795.

STOCK— Date. Interest. Outstand'g. Last div.
Common, $10,000,000($100) $10,000,uo0
Pref.,5%oum.,from Apr.l, > usim/umrw n < -i » <v

1902, $15,000,000 ($100) \
10,000,000 J ly.,04,1^%

8to< k. - The preferred stock oan be retired at 110.
Dividends.— First dividend of l 1* p. o. on pref. stock was paid Jan. 3,

1903; also 1^ p. o. July, 1903. In Jan., 1904, lifl p. c; July, % p. o.

Officers— President, Eugene Delano, New York; Vice Pres.,
W. Gerard Vermilye, Englewood, N. J.; Sec and Treas.. W. J.
Duane, New York.—V. 75, p. 343. 734. 795; V. 78, p. 1905, 2386.

UNITEDRAILROADS OFSAN FRANCISCO.
—Trolley and cable.
Incorporated In California on Mar. 5, 1902, and through the instru-

mentality of the United Railways Investment Company of San Fran-
oisoo had acquired up to June 1, 1904, the following stocks:

Total Shares
Shares Par issued not

Acquired. Name of Company— Value. shares. Acquired.
186,000 27.. Market Street Railway Co $100 186,170 169 73
19,888 ..Sutter Street Railway Co 100 20,000 112
22,932 ..Sutro Railroad Company. 10 23,108 176
mono j Ban Franoisoo & San Mateo; inn , nnnn10,000 } Eleotrlo Railway Company. \

10° 10.000

238,82027 239,278 45773
The entire share capital of the United Railroads of San Franoisoo

(with the exception of 9 shares of common to qualify direotors) Is held
by the United Railways Investment Co. of San Francisco. V. 74, p. 630.

STOCK & BONDS— Date. Interest. Outstanding.

1902

Common, $20,000,000.
Pf . ,4%ouin. ,$20,000,000

Sinking fund gold bonds '

$35,275,000($l,000)o*
\

Market St. Cable Ry., 1st > 1QQo
M., $1,000 gold o( iS8J

OmnibusCableCo. IstM 1888
Park & Cliff House 1stM
Powell Street 1st M
Park <fe Ocean 1st M...
Ferries eta Cliff H. 1st M
Market Str. Ry. oonsol..
M. for $17,500,000 g

A-O.

$20,000,000
20,000,000
20,000,000

Maturity.

April 1, 1927
Interest at company's offloe, or in"New York.
Union Trust Co., San Franoisoo, trustee.

1887
1887
1884
1889

6g.J-J
6 A-O
6 J -J
6M-8
6 J -J
6M-S

3,000,000

2,000.000
350,000
700,000
250,000
650,000

Jan.l, 1913

Apr. 2, 1918
Jan. 1, 1913
Mar. 1,1912
Jan. 1, 1914
Mar. 1,1914

1894
Interest Is payable at Treasurer's office, San Franoisoo.

Sutter St. 1st M. gold? 1888 5M-N _ 1,000,000
($1,000).

5g. M-S 5,141,000 Sept.1,1924

May 1, 1918
5 Cal. Title, Ins. A Tr. Co., San Fran., trustee.

Bond$.-Ot the $35,275,000 sinking fund gold 4s, $9,866,000 are re-
served to retire underlying liens (the other $4,725,000 needed for
that purpose being provided by the operation of the sinking funds), and
$5,409,000 for extensions and Improvements. A sinking fund equal
to 2 per oent of the entire gross earnings, but not less than
$100,000 a year, begins Jan 1, 1905. All the inoome above 5 per cent
on the common stock must also be applied as a sinking fund or for
improvements. These bonds were listed on the New York Stock Ex-
change in March, 1903. V. 76, p. 1036. Prior lien bonds subject to

call : In addition to the $5,141,000 Market 8treet Ry. bonds reported
outstanding, $1,500,000 are held In treasury of the company. The
bonds of this issue are subject to oall after Sept. 1, 1918; and Sutter
Street Ry. 1st mort. Ps are snbjeot to call after May 1, 1908, at rate of
$50,000 per an., In numerical order beginning with bond number one.

Report—Years ending Dec. 31— 1903. 902
Gross earnings $6,243,219 $5,533,904
Operating expenses and taxes 13,760,062 3,274,129

Net earnings $2,483,157 $2,259,775
Other income (net) 12,366 2*,906

Total netincome $2,495,523 $2,288,681
Fixed charges:
Interest on bonded debt $1,524,050 *$1,324,050
Sinking fnnd reserves 124,000 114.000

Preferred div. to Investment Co (24%)480,000 (1-2%)240,000
Renewals and depreciation for 1903 150," 73

" " ' •« 1902 157,500

Surplus $59,200

* Includes interest for one year on $13,091,000 underlyiusr bonds
assumed and Interest from April 1 to Dec. 31, 1902, on $20,000,000
sinking fund 4 p. c. gold bonds.

t Includes $96,546 charged in monthly instalments for renewals.

Latest Earnings- For 5 mos. ending May 31, 1904: Gross, $2f
-

687,935, as against $2,478,557 in 1903.

Road.—Controls and operates 253-43 miles of track, composed of
cable, 54-51 miles ; electric, 186*88 miles ; horse, 3'94 miles ; steam,
8-10 miles.

Franchises—Messrs. Haskins & Sells, in their report, state "that out
of the total original mileage of 22^95 miles, the franchises for 11-5431
miles only expire priorto 1929; all others between that year and 1952."

Officers.—President, Arthur Holland; Vlce-Pres., Chas. Holbrook;
Secy. & Comptroller, Geo. B. Wllloutt; Treas., Geo. E. Starr; Gen. Mgr.;
G. F. Chapman.—V. 76, p. 160, 595. 917, 1032; V. 78, p. 1783.

PRESIDIO & FERRIES RAILROAD-
Organization—Chartered Jan. 6, 1882. Made offer to sell road to

city in 1903. but proposition declined by City Coonoil.

Stock & BONDS— Date. Interest. Outstanding. Maturity.

stock (par, $100) { ^^a'id^l 8eetext-

i +™™* sorwinnn * 6 M&N $85,000 1911
ist mort., ^o"."""--

) California 8. D.&Tr. Co., San Fran.. Trustee.
EARNINGS—For year ending Dec 31, 1903 : Net, over $45,000.

Road—Operates 11 *n miles of road as follows: Cable, 7 1* miles; horse,
2 miles; steam, 2 miles; total traok, 11 ^s miles.

Dividends of 20 cents per share are paid monthly.

OFFICERS—Pres., G. A. Newhall; Vlce-Pres., H. M. A. Miller; Sec-
John B. Leighton; Treas., W J. Dutton. Office, oorner Union and
Sharp streets, San Franoisoo.—V. 77, p. 37.

SAN JOSE, CAL,.
SAN JOSE LOS GATOS INTERURBANRAILWAY CO.
Organization - Owns and operates an electric railway, which does

a passenger and freight business; 19 miles long, from San Jose,
through Saratoga, and Congress Springs to Los Gatos, In the Santa
Clara Valley. Has franchise and proposes to build a short line from
San Jose to Los Gatos via Campbells. The Germania Trust Co. (now
Commonwealth) of St. Louis and Tracy & Co. of New York and
Chicago financed the enterprise.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 $2,000,000

1st mort «2 000 000 $
1903 5 M-N21 500,000 May 21, 1923

1st mort.. $AOOO,ooo
£ Commonwealth Tr. Co., St. L.. Trustee.

OFFICERS— President. O. A. Hale, San Jose; Secretary, Thos. E. Rea;
Gen. Mgr., F. E. Chapin.—V. 76. p. 1409.

SAO PAULO, BRAZIL.
THE SAO PAULO TRAMWAY LIGHT &POWER CO., LTD- -An eleotrio road.

Organization—Incorporated in the Province of Ontario, Canada, In
1899, and comprises an extensive system of eleotrio roads and eleotrio
lighting and power business in Sao Paulo, Brazil.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $7,000,000, $100 $6,807,500 Apr.,'04,l»s%
1st mort.. $6,000.000. ) 1900 5 g. J-D 4,254.000 June, 1929
gold (*500) o* S National Trust Co., Ltd.,Toioi to. Trustee.

Bonds—Interest is payable at the Canadian Bank of Commerce In
London, England, and Toronto, Ont No sinking fund; and bonds are
not subject to oall.

Dividends—In 1902, 2^ p.c; in 1903, 5\ p. c; in 1904, Jan., H« p.c;
Apr., l!fl p. c
REPORT—For calendar year 1903 : Gross, $1,303,175 ; net, $899,427;

charges, $286,884; bal., $612,543; dividends, $391,379; sur., $221,104.

Road—Operates 67 miles of traok. all in olty of 8ao Paulo, Brazil.
90 lb. girder and 55 and 62,1b. T rail. Has franchise also to do a freight
business.

OFFICERS—President, William Maokenzie ; Vioe-President, Frederic
Nioholls; Seo. and Treas., J. M. Smith; all of Toronto : A. Maokenzie,
Resident Vioe-Prest. at Sao Paulo; Manager, J as. Mitchell, Bao Paulo.
—V. 78, p. 1499, 2331.

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.-A trolley system.

Organization—Incorporated In Georgia in Dec, 1901, as a con-
solidation of the City & Suburban Ry., the Savannah Thunderbolt A
Isle of Hope Ry., Savannah A Isle of Hope Ry. and the Edison Eleotrio
Illuminating Co.. comprising the entire street railway and eleotrio-
llghtlng servioe of the olty. Franchises for both street railways and
eleotrlo-llghtlng plant are perpetual. Bonds and stook were in July,
1902, listed on the Boston Stock Exchange.

STOCK & BONDS— Date. Interest. Outstand'g.
Common, $2,500,000, $100 $2,500,000
Pf.,$l,000,000,6%n.o.$100 A-O 1,000.000
let oous. M.. $3,500,000, ) 1902 5 g. J-J 1,596,000
gold ($1,000 & $500». .o* s Int. at Am. L. & Tr. Co., Boston, Trustee.

Sav. Thun. & Isle or H. o* > 1897 4 our. J-J $1,000,000 July 1, 1947
1st M., g., ($1,000) $1,- > Central Trust Company, N. Y., Trustee.
250,000 )

Maturity.

Apr./64,3%
Jan. 1, 1952
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Stock & Bonds—
8tk. ($7.000,000), $100.

let mort. g. $2,000,000
($1,000) 0*

Cone. mort. $7,?00,000
gold ($1,000)...

Bonds—Of the Savannah EleotrioCo. new mortgage. $l,OO0,u' are re-

served to retire a like amount of bonds of the Savannah Thunderbolt A
Isle of Hope Ry. Bonds oan be called as a whole at 110 and accrued int.

on any int. date. The company binds itself to apply at least $20,000 per
annum,beginning 1906, towards improvements or extensions, or in the
purchase of bonds. The City * Suburban Ry. has outstanding $250,000
of 6 per cent bonds (a first mortgage for $200,000 and a second mort
gage for $50,000), against which there has been deposited sufficient
security for the payment of the principal ana interest on said bonds.
They are therefore omitted from ttir above tabl- The outstanding
$250,000 Edison Eleo. Illuminating ^o. 5 per cents of 1899 were called
for payment Apr. 1, 1904, at 105 and interest The remainder unissued
of the Sav. Elec. bonds may be used for new construction and equip-
ment at rate of $1,000 bond for $1,250 in cash spent. The mortgage
of the Savannah Thunderbolt & Isle of Hope Ry. Is for $1,250,000,
but $250,000 of the bonds have been retired.

Stock- —The 6 p. c. pref. stock is subject to call at 120 at any time.

Earnings—Of the combined properties for the year ending Deo. 31
1903: Gross, $519,774; net. $212,075; llxed charges, $119,326, sur
plus, $92,749.

ROAD- Operates 55-62 miles of track In Savannah and vicinity.
Numerous extensions and new lines are proposed.

OFFICERS President. Geo. J. Baldwin; Vioe-Presldent. H. G. Bradlee;
Treasurer, A. Stuart Pratt; Secretary. A. S. Minis; Assistant Secretary,
H. R. Hayes; Assistant Tt eas , L. A. Bowers: Gen. M*rs and Transfer
Agents, Stone & Webster, Boston. - V. 76, p. 332; V. 78, p. 989.

SCHENECTADY. N. Y.
SCHENECTADY RAILWAY-A trolley road

The General Electric Co. owns all the stock of the Sohenectady Ry.

Organization—Incorporated In N. Y. A reorganization on Feb. 11,
1895, of the Schenectady Street Ry. Co., which was chartered in 1886
Controls the entire street railway and eleotrlc-llght business in Schenec-
tady and suburbs. Owns all the stock of the Soheneotady Illuminating
Co.. which is deposited as additional security for theoondsof 1901; also
entire stock of the Mohawk Gas Co., deposited under consolidated
mortgage. Franchises unlimited Has trackage rights over the United
Traction Co.'s tracks into AJbany and Troy. Franchises perpetual.
Stock authorized has been inci eased from $600,000 to $7,000,000.

for various purposes, as specified in V. 77, p. 1295.

Date. Interest. Outstand'g. Maturity
$600,000 :...

1901 4»* g. MB 2,000,000 Sept. 1, 1941
Int. at Mercantile Trust Co. N. Y., Trusteee.
May be red.on& after Sept 1.1911.at 110 <te Int.

1903 4^2 g. M-N 1,000,000 M*y 1, 1953
S. Mortgage & Trnst Co., N. Y., trustee.

Int. & prin. at N. W. Harris & Co., N. Y.

B •nds—$2,000,000 consols are reserved to retire the first mort. bonds
and $4,500,000 ai> reserved for extensions at 75 p o. of cost when net
earnings are double interest charges, including interest on bonds to be
issued. A sinking fund of l p. o. of bonds outstanding (including the
first mortgage bonds) commences in 20 years, to be used to retire
either issue of bonds

Earnings—For year ending Feb 29, 1904: Gross, $1,036,305; net,
$344,33:5; interest. $135,000; surplus, $209,333.

ROAD—T tal track about 102 miles, including extension to Al
bany of 12 miles (double track), completed iu Sept., 1901, and
line to Troy 12 miles double track completed in Nov., 1902; alf-o

including extension to Ballston (double track), now practically com-
pleted and ejected to be opened for regular traffic July 1, 1904; 70,
75 and 78 lb T at d girder rail. Operates 132 motor and 36 other cars

Officers— President, Hinadill Parsons; Manager, E. F. Peck; Secre-
tary Treasurer, Jas. O. Carr, all of Sohenectady.— V. 77, p. 129t; V. 78,
P. 104,

SCRANTON, PA.
LACKAWANNA & WYOMING VALLEYRAPID TRANSIT-A third-rail road.

In December, 1903 control of the road was bought by the Westing-
hou-e Elect. & Mfg. Co. for about $6,o0O,00O. The object of the pur
chase is to use the road for demonstrating several operating devices
and utility of electric roads for carrying freight.

Organization—Incorporated under the General Lawsot New Jersey
in Oct.. 1900. Owns all of the securities of the Lackawanna & Wyom-
ing Valley KH.. the 'oranton <v Northeastern RR., the Central Valley
RK. and the VN ilkesbarre RR. and operates them under leases. The
Laokawanna & Wyoming Valley RR. is the operating oompany.
STOCK and BONDS— Date. Interest. Outstanding. Maturity.

Stock, $6,500 000 ($100) $6,500,000
Col. trust mtge. *1.000),) 1901 5 g. F-A 6,000.000 Aug. 1. 1951
gold, $10,000,000 S Int. at standard Trust o.. N. Y.. Trustee.

Road—Scranton to Pittston, 12 miles, opened May 16, 1903;
8oranton to Wilkesbnrre, 20 miles, opened Deo. 16, 1903; Sorantou to
Carbondale, 17 mile*, now under constnr tion. Total, 49 miles.
Double track, laid with 90-1^. rail, standard steam construction;
private right of way.

Officers—President, Geo. C. Smith, Pittsburgh; Vioe-Pres's, L. A.
War s, Scranton. 1 bos. B Simpson.Oll City; E. A. Hancock, Philadel-

Shla; Secretary, Dudley Phelps, New York; Treasurer, Carl M. Vail,
ew York.—V. 73, p. 184; V. 78, p. 48, 2012.

SCRANTON RAILWAY-A trolley road.

Organization—On Jan. 1, 1897, assumed all the assets and liabili-

ties of the Scranton Traction Co., etc—V. 63, p. 1064 ; V. 64, p. 85.
The company owns all the stock of the Carbondale Ry., the Pittston

A Soranton St. Ry. and the Lackawanna Valley Traotion Co. and practi-
cally all of the stock of the Soranton & Pittston Traotion and the
Soranton <fe Carbondale Traction; also the entire issue of the new Car-
bondale Ry. mortgage ($300,000).
On Jan. H, 1904, stockholders were offered right to subscribe for

cash ('3) and common stock (2y ) for $1,500,000 preferred stoek, the
common stock being thus reduced.

Stock & Bonds— Par. Date. Interest. Outstand'g. Maturity,
$50 $2,000,000

$50 .... M-S

;
1,000 1892 6 g.M-N

Com., ($',500,000)
Pref.. 5 p. c. cum., \

$1,500,000
)

Soranton Trao. 1st
M.. $1,000,000,
gold.no option.c"

Soran. Pas. Ry. let M. 1,000 1890 6 M-N
Soranton Sub. 1st > 500*0 1890 6g.M-N
M., g.,gu.,p.«fci.o* 5 Farmers' L. <k T. Co.,

Peop'sStRy.lstM.g.l.OOO 1888 6g. F-A
Do gen. M., gold .... 1891 6g. J-D

8oranton Ry. M., $2,500,- ) 1897 5g. J-J
000, gold OS1.000) .. o* \ New York 8eo

Scranton

1,500,000 March, 1904

1,000,000 Nov. 1, 1932
Interest! at E.~W. Clark & Co., Philadelphia.

100,000 May 1, 1920
200,000 May, 1909

N. Y.» Trustee.
200,000 Aug. 1,1918
100,000 Deo. 1, 1921
900,000 Nov. 1, 1932

& Trust, N. Y. City, trustee.
$500,000 Nov. 1, 1932Ry. gold col. ) 1900 5g. J-J

trust $500,000 ($1,000, > Prov. Life & Trust Co.. Phlla., trustee.
$500)o*... ) Int. (x) at office in Scranton, or ag'cy.Phila

bonds can be called at any time at 105 and interest on 30 days'
notice ; furthermore the right is reserved to call In and exchange the
bonds at any time before maturity for bonds bearing the same rate of
interest "which may be issued by a consolidated street railway oom-
pany controlling by consolidation or lease the street railway lines
represented by the securities pledged." The securities pledged con-
sist of all the stock ($450.0' 0) and the entire issue ($300,000) of the
Carbondale Hallway Co. mortgage of 1900 ; also $498,700 out of the
$500,O« O stock of the Soranton <fe Carbondale Traction Co.; $943,775
out of the $976,125 stock of the Scranton & PlM>ton Traction Co.;
likewise $60,000 out of the $355,500 bonds of the latter.

Road—Owns and operates all the street roads in and around city of
Scrauton, having an aggregate mileage as follows

:

Owned— Miles.
Scranton Railway 38-10
Leased Miles.

Soranton & Pittston 12-44
Scranton <k Carbondale 4 92

x Free of United 8tates and Pennsylvania State taxes.
Bonds—Of the $2,500,000 Soranton Ry. mortgage 5s of 1897, $1,600,

000 are reserved to retire prior bonds at maturity. The collateral trust

Lackawanna Val. Trac 394
Carbondale Railway 15-25
Pittston & Soranton St. Ry. 2 03

Total system 7668
REPORT—The following covers the operations of all Hues controlled.

ir». to Dec 31— Gross Net. Fixed rharQes. Bal., Sur.
1903 $827,778 $-58,022 $237,430 sur.$120,>92
1902 549,407 150,856 229,786 *def.78,930
1901 .'•25,076 150,642 215,417 *def.64,775

* During 1901 and 1902 the company suffered from two strikes of
Its employees, and also from the anthracite coal strike. During strikes
the company had praotically no receipts.

Officers—President. C. M. Clark; Vice-President, E. W. Clark Jr.,

Seo'y and Treas.,C. Ford Stevens, Bullitt Building, Phlla.; Gen. Men.,
Frank 8111iman, Jr., Scranton, Pa—V. 73, p. 1265; V. 78, p. 49, 989.

( I ) CARBONDALE RAILWAY-A trolley road.

This is the old Carbondale Traction Co., which was sold at fore-
closure in 1900. The Scranton Railway Co. owns all the stock of the
Carbondale Railway, also the $300,000 5 p. c. gold bonds, due June
1, 1926. Road is leased to Scranton Railway.

Stock & Bonds—
Stock auth., $150,000) ($50) .

.

1st M., Carbondale Traotion
Co., 0* & r ($150,000), gold
($500 & $1,000)

Carbondale R'way, 1st mort-
gage, $300,000, gold, regis-

Dale. Interest. Maturity.Outstand'g.
$450,000

1892 6gJ-J 150,000 July 1, 1922
Interest at Central Trust Co., New
York, Trustee.

1900 5 g. J-D 300,000 June 1,1926
Int. at E. W. Clark & Co., Philadelphia,

tered )Geo. L. Estabrook, Phila., Trustee.

Bonds—First mortgage of Carbondale Traotion, due 1922, has a
sinking fund of $2,500 per annum after July 1, 1 895, but bonds can-
not be called The new bonds due 1926 have no sinking fund, but can be
called at any time at 105 and accrued interest upon 10 days' notice.

Road—System includes 154 miles of road, beginning at Forest City,
Pa., and running through Vaudling, Riohmondale, Wilson Creek.
Simpson, Carbondale, Maytleld, Jermyn, Archbald to Peokville, where
it connects with Soranton lines.— V. 6a, p. 1061; V. 70, p. 75.

(2) SCRANTON & CARBONDALE TRACTION—A trolley road.

Organization—Scranton Railway Co. leases this company for fifty
years and operates the road and furnishes the power. Earnings are
now included in Soranton Railway report.

STOCK & BONDS— Mile*. Date. Interest. Outstand'g. Maturity.
Stock $500,000
IstM., $1,000,000, g.,> 5 1893 6 g. J - J 150,000 Jan. 1, 1923
$1,000 o*[ Interest at E. W. Clark & Co., Philadelphia.
Free of State tax. )

Bonds lor $100,000 are reserved for power plant, if required, and
$750,000 for purchase of other railroads and new property.

Road—Owns road extending from Scranton to Archbald, Pa., abont
5 miles; connects with Carbondale Railway to Carbondale

(3) SCRANTON & PITTSTON TRACTION.—A trolley road.

Organization—Chartered Sept. 8, 1893, and on Oct. 5, 1893, leased
for 50 years to Scranton Railway Company; has since been
purchased by the Scranton Railway Company. The Pittston
Company owns the entire capital stock of the Lackawanna Street
Railway and the Pittston Jenkins & Avoca Street Railway, and a
majority of the capital stock of the Pittston Suburban Passenger
Railway, operating their properties under lease.

STOCK & BONDS— Miles. Date. Interest. Outstand'g Maturity.
Stock (par $100) $976,125
Mort. $525,000, g., ( 15 1893 6g. A-O *355,500 Oct. 1, 1923
$1,000 & $500 c* { Interest (x) at Union Trust (Trustee), Phila. Nos.
gu. by Scran. Tr. ( 1 to 400 $1,000 each and Nos. 401 to 650 $500.
x Both principal and interest are payable free from all Uhited Statei

and State of Pennsylvania taxes.
* Of the bonds outs) anding $295,500 are guar, by the Scranton Ry.

Road—Owns and operates 12 H miles of track, uniting Scranton
with Greenwood, Moosic, Taylorville, Avoca, Pittston and Readham,
Earnings—Earnings are now included in Soranton Ry.

( * ) PITTSTON & SCRANTON STREET RY—A trolley road. Oper-
ated by the Scranton Ry., and earnings included in report of that co.

(ft) LACKAWANNA VALLEY TRACTION CO.-A trolley road. Oper-
ated by Soranton Ry., and earnings included in report of that oompany.

SEATTLE, WASH.
THE SEATTLE ELECTRIC CO. -(A trolley road).

This company, which was incorporated in the State of Washington
on January 3, 1900, is a consolidation of nearly all the street railways
(all except one small road) and electrio-light interests in and around
the City of Seattle. In 1900 was granted a 35-year franchise over all Its
lines, bat must sell 25 tickets for one dollar. In February, 1901, the
1st mtge. bonds were listed on the Boston Stock Exchange. In April,
1903, preferred stock was Increased from $3,000,000 to *5,0« 0,000,
$1,600,000 being offered to shareho ders at par. V. 76, p. 658. Guaran-
tees the Seattle Railway Co. bonds, principal and interest. The follow-
ing companies have been acquired:
Seattle Traction t O.
West 8t. &. North End Electric Ry.
Madison St. Cable Ry. Co.
Union Trunk Line.
Consumers' Electrio Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Reat & Power Co.

Date.

Third St. & Suburban Ry. Co.
Union Electric Co.
Kurke Block Lighting Plant.
First Ave. Cable Ry
Grant St. Electrio Ry.
James 8treet Construction Co.
The Seattle Railway Co.
Seattle Central Ry. Co.

Interest. Outstanding. Maturity.
$5,000,000

A-O
5g F-A

4,600,000 Apr.,'04,3%

5,000,000 Feb. 1, 1930

Stock & Bonds—
St'k, $5,000,000 com. ($100)
Stock, $5,000,000, pref. 6

(
per cent non-cum ($100) s

1st If. $5,000,000, gold..o* 5 1900
($1.000) J Int. at Boston Safe Dep. & Tr. Co.. Trustee.

Notes payable Dec. 31, 1902 $800,000
Bonds—The mortgages on most of the consolidated companies have

been discharged, and companies turned over to the Seattle Electrio
Co. outright; the others are operated by the Electrio Co. as owner of
praotically all of the stock and bonds. Sinking fund—1 p. o. of the
entire amount of bonds outstanding Is payable yearly. Bonds oan be
called as a whole on any interest date at 110 and interest.
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Charges.
$280,374
267,112

Charges.
$95,167
99,310

Surplus.
$318,447
267,611

Survlus.
$118,087

53.095

Stock -Preferred stock Is redeemable at 120.

THvidends—First div. of 1^ p. o. on pref. stock was paid April, 1901.
Dividends changed to half-yearly, and 3 per cent paid Oct. 1, 1901; in

1902, 6 p. c; in 1903, 6 p. c. In 1901, April, 3 p. c.

Road—Operates 9520 miles of track. Numerous extensions proposed.

REPORT.—For year ending Dec. 31:
Tear— Qroxs. Net.

1903 $2,096,725 $598,821
1902 1,878,100 554,723

LATEtT Earnings—Jan. l to April 30:
dross. Net.

1901 $733,267 $213,254
1903 632,147 152,403

Officers— Pres., Jacob Furth; Vice-Pres., Henry B. Sawyer; Treas.,
A. Stuart Pratt; Ass't Treas., F. Dabney; Sec, Geo. Donworth; Ass't
Sec, H. R. Hayes; Gen. Mgr., Howard F. Grant; Gen. M'g'rs and Tran.
Ag'te., 8tone & Webster, Bost., Mass.—V. 77, p. 251, 401, 452, 2160.

( 1 ) SEATTLE RAILWAY CO.—A oable road.

Organization—This was the Seattle City Ry., which, together with
Leschi Park, was purchased at foreclosure on Sept. 21, 1901. In
Oct., 1901, was re-lnoorporated in Washington under the above title.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
1st M., $500,000, gold, < 1901 5g. M-N 500.000 Nov. 1, 1921
($1,000) c*,guar.p&i. < Int. at BoBtonSafeDep.&Tr.Co.,Bost., trustee.

Bo?)ds—Sinking Fund le one per cent of bonds certified; bonds can be
called as a whole at 110 and interest on two weeks' notice.

Road—Owns about 5 miles of cable road in Seattle, known as the
Yesler Avenue and Jackson Street lines. V. 73, p. 1062.

(2) PUGET SOUND POWER OO.-
Orqanization.—Incorporated in Washington and is suooessorto the

Pierce County Improvement Co.

Stock & Bonds— Date. Interest. OuUiand'a. Maturity.
Stock, $3,O00,< 00 ($100) $1,000,000
1st mortgage, $4,000,000, ) 1903 5 g. J-D 3.000,000 June 1, 1933
gold (f.1,000), guar...o* s Int. at Old ColonyTr.Co., Boston/Trustee.

Bonds.— $1,000,000 are reserved for additions and Improvements
at 80 p. c. of cost. Both principal and interest, as well as sinking fund
payments, are guaranteed by the Seattle Electric Co. A sinking fur,d
of 1 p. o. per annum of bonds outstanding oommences Maroh 1, 1906,
which is to be Invested in the bonds at not more than 110 and inter-
est. Ii bonds cannot De bought at that price, they may be drawn by
lot for redemption. Entire issue is subject to call on any interest
date upon 70 days' notice at 110 and interest.

Plant.—Is building a power plant at Election, in Pierce County, on
the Puyallup River.
Officers.—President, John w. Hallowell; Vioe-Pres., A. G. Avery

;

Secretary, H. Y. Nutter; Treasurer, W. A. Carter.—V. 77, p. 454.

SEATTLE RENTON & SOUTH. RY.-Trolley.
Organization—Successor in Feb., 1903, to the Seattle <fc Ronton Ry.,

which latter in 1899 purchased the road and franchises of Seattle &
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The
Seattle & Rainier Beach, however, maintains its corporate existence.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Common $1.000,000 $1,000,000
Pref. $250,000 250,000
Sea. & Ronton 1st mtge,) 1899 5 J-D 105,000 June 1, 1914
$150,000 5 State St. Trust Co., Boston, Trustee.

Seattle Ronton ASo.mtge. ) 1903 5g. F A" $50,000 Feb.15,'33
($1,000) cjlnt. at Merchants' Loan & Tr., Chio.,Trus.

Bonds—Ot the new mortgage of 1903, no given amount is authorized;
$20,000 per mile of single or $40,000 per mile of double track may be
iscued, but only when net earnings are double interest charges; $105,-
000 are reserved to retire a like amount of Seattle & Ronton bonds. A
sinking fund of 2^ p. c. per annum of outstanding bonds becomes
operative on Aug. 15, 1905.

Road—1575 miles'of track, from Seattle via Columbia City and Dun-
lap to Ronton. Rails, 30-56 lb. T and girder. Franchise runs till 1915.

Officers,—President and Gen. Mgr., F. H. Osgood; Vice-Prest., H.
Chapin; Secretary, W. A. Peters.—V. 76, p. 543.

PUGET SOUND ELECTRIC RY. -Third-rail and
trolley.

Organization. -Incorporated In New Jersey on Dec. 5, 1902, and
acquired the Seattle-Taooma Interurban Ry. and a controlling interest
in the Tacoma Ry. & Power Co.

Stock & BONDS— Date. Interest. Outstanding. Maturity
Pref.. 6 p. c, non-cum.,) T T *.ROt. nnn
$1,000,000 ($100) S

*b^t>,UUU

Com., $3,500,000 ($100) .... J-J 3,276,100
1st cons. M., $5,500,- ) 1903 5 g. F.-A. 2,820,000 Feb. 1, 1932
000, gold c&r$ Interest at City Trust Co., Boston, Trustee.

T
Ts't M*

\

&
m°00m *i°') 1899 5 «• A--°- 1,310,000 Apr. 1, 1929

500;ob'o not redeem^ Int6re8t at °ld £?Kny T™8t Co., Boston,
ble before mat o*j Trustee.

BoW.i-or the new $5,500,000 mortgage, $1,310,000 are reserved to
retire a like amount of Tacoma Ry. & Power Co. bonds. The new
bonds are subject to call as a whole on any interest date at 110. A
sinkitu, fund of 1 per cent of bonds certified begins January 1, 1907.
Preferred stock is redeemable at 120.

Earnings -For calendar year 1903, gros«, $111,166; net, $155,886;
proportion of earnings of Tacoma Ry & Power Co., $36,644; fixed
charges, $133,860; surplus, $58,670.

Road—Operates a third-rail interurban line of 51-88 m. from Seattle
to Tacoma, with a branch to Rentou; of which 4 292 miles is owned.
OFFICERS—President, Jaeoi. Furth; Vice-Pres., Charles D. Wiman;

Treasurer, Guy E. Tripp; Secretary, H. R. Hayes; Gen'l Managers &
Transfer Agsnts, Stone <fe Websier, Boston.—V. 76, p. 811, 920.

SEDALIA, MO.
RAILWAY & ELECTRIC CO- OF SEDALIA.-
Tho United Water, Gas & Electrio Co. of Hedalia, Mo., was reoently

organized, with #1,000.000 authorized Mock, t't unite this road and
the water, gas and electrio companies of Hedalia.

Organization.—Incorporated in Missouri in May, 1901, and Is a re-
organization of the Sedalia Ry. & Eleo. Co., sold under foreclosure In
Maroh, 1901.

Stock & Bonds— Date
Common7$li 0.000 ($100)
Pref., $100,000 (*1"0). .

lsi mortgage, $125,000, ) 1903

Interest. Oulsland'g.
$100,000
100,000
125,000

Maturity.

5g. J-J 125,000 July 1,1918
gold $1,000) o (Int. at Sedalia Trust Co., Trustee.
Bottds.- No sinking fund, but bonds are subject to call after 5 years.
Road.— Operates 6^ miles of track In Sedalia.

OFFICERS.—President, D. H. Smith; Vioe-President, W. B. Broom al

;

Sec. and Treas., Wm. H. Powell; Supt. and Mgr., R. B. Hammer.— V.
77, p. 2287; V. 78, p. 2390.

SHAMOKIN, PA.
SHAMOKIN & MT. CARMEL ELEO RY.-
Organization—Chartered Oct. 18, 1892.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, common ($50) $500,000
Stock, pref. ($50) 200,000 Aug.20,'03,2%
Bonds 1893 6 J-D 302,000 Deo. 1, 1923
Road—Shamokin to LogsviUe, Green Ridge, Mt. Carmel, Cunning-

ham and Centralia, 2025 miles of track; operates 23 cars.

Earnings—For fiscal year ending June 30:
Tear. Oross. Net. Tares <£ Int. Rental, <6c. Balance
1903 $62,726 $29,958 $13,022 $5,995 sur.$10,941
1902 71,479 37,692 12,169 38,572 def.13.049

OFFICERS—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi-
dent, D. Rebstook, Lebanon, Pa.; Secretary, N. 8. Snavely, Lanoaster
Junction. Pa.; Treasurer, O. Smith, Annville, Pa.

SHARON, PA.
YOUNGSTOWNSHARON RY. & L'T CO-

Trolley.

Organization.—Incorporated in New Jersey onDec.5, 1900, for the
purpose of construction, operation, ownership and control of street
railways, gas, water and electric properties. From a central power
station atYoungstown distributes electricity In Youngstown, Glrard,
Struthers, Lowellsville and Hubbard, Ohio; and Sharon, Sharpsville,
South Sharon and Wheatland, Pa.; also has three rotary sub-stations
situated in Youngstown, Ohio, and in Sharon and New Bedford, Pa.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $2,500,000 ($100) $2,500,000
1st mtge. $2,500,000 > 1900 5 g. J-J 2,500,000 Jan. 1, 1931
($1,000) gold, s. f ..c* 5 Int. at N. Y. Sec & Tr. Co., N. Y., Trustee.

2d M.. inc., $1,000,000) 1901 5 g. Mar. 500,000 Mar. 1, 1927
gold ($1,000) o5Dit. atN. Y. Sec & Tr. Co., N. Y.. Trustee.

Bonds—First mortgage bonds can be called at 115 and accrued inter-
est on any interest date. They are a first lien on all the properties of
the company, including substantially all of the capital stock of the
Sharon <£. New Castle Railways Co. and substantially all of the capital
stock and bonds of the Sharon Gas & Water Co., the Sharon & Wheat-
land St. Ry., Sharpville Electric Light Co., the Shenango Valley Elec-
tric Light Co., the Youngstown & Sharon Street Ry. Co., the Youngs-
town Consolidated Gas & Electric Co., the Valley Street Ry. Co. and
all the bonds of Merchants' Light, Heat & Power Co. and the Shen-
ango Valley Street Ry. Co. The second mortgage incomes are a sec-
ond lien on the same properties, and may be called at par and ac-
crued interest on any interest date.
Sinking Fund —Commencing 1906 1 p. c. is payable annually fop

ten years, after that l'ap.c. per annum for first mortgage bonds.

Report—1903, gross, $511,814; net (after taxes on operated proper-
ties) $210,298; charges, etc, $185,203; surplus, $25,095.

Road—Owns and operates (including New Castle system) 40 miles of
railway, comprising the entire eleotrio railway system ot Sharon,
Sharpsville. South Sharon andjWheatland, Pa.; also connects Sharon,
Pa., with Hubbard and Youngstown, Ohio, and also connects both
Sharon, Pa., and Youngstown, Ohio, with New Castle by a line running
to New Castle from Hubbard, O. Rails 70-lb. T and 90-lb. girder. Op-
erates 45 cars. Population served, 120,000.

OFFICERS—Pres., Randall Montgomery, Youngstown, O.; V. Pres.E.
N. Sanderson; Sec, Leighton Calkins; Treas., L. C. Root, all of N. Y.—
V. 78, p. 699.

(1) SHABON & NEW CASTLE RYS.-A trolley road.

ORGANIZATION—Incorporated in New Jersey on June 8, 1901, for the
purpose of construction, ownershin, operation a;.d control of eleo-
trical, steam or other power railways lor the transportation of pas-
sengers, mail, express, merchandise, or other freight anywhere in the
U. 8. or in foreign countries, and also the construction, ownership
operation and control of electrical, gas, water, light, beat and other
power companies. The entire capital stock is owned by the Youngs-
town-Sharon Ry. & Lt. Co., which guarantees the bonds, prin. and int.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100) $500,000
1st mtge. $500,000, g., > 1901 5 g. J-J 500,000 July 1, 1931
($1,000)8 f.,gu.p.&i.o* s Int.atN.Y. Security& Trust Co., N.Y., trustee.

Bonds—Mtg. is a first lien on all the properties of the company, in-
cluding substantially all the stock of the Sharon & New Castle St. Ry.,
a Pennsylvania corporation, and substantially all the capital stock of
the Sharon & New Castle Ry. Co., an Ohio corporation; also all the
bonds of said two companies. The bonds are subject to oall at 115 and
interest at any interest period.

Road—About 20 miles of track, extending from New Castle to Hub
bard, Ohio, over private right of way. where connection is made with
the Youngstown-Sharon system; 70-lb. T and 90-lb. girder rail.

OFFICERS—President, E. N. Sanderson, New York; Secretary, Leigh-
ton Calkins; Treasurer, James E. Keeler.—V. 73, p. 288, 1012.

SHEBOYGAN, WIS.
SHEBOYGAN LIGHT POWER & RY-
Organization, Etc-—Owns 29 miles of track, with light and power

plant. An extension of 28 miles to Port Washington is proposed.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $750.000 $312,50*
1st mtge., $300,000 1 1896 5 g. A-O 300,000 April 1, 1926
($1,000). gold ) Interest at Mercantile Trust Co., N.Y., Trustee.

1st cons. M., $2,500,-
1
1903 5 g. J-J $700,000 July 1, 1933

000 gold ($1,000).. J Int. at Mercantile Trust Co., N. Y., Trustee.

Bonds—New inort. for $2,500,000, subject to oall at 105 at any time.

EARNINGS—For year 1903, gross, $113,471; in 1902, gross, $87,724.

OFFICERS—Pres., G. B. Mattoon—V. 76, p. 920, 973; V. 77, p. 629.

SIOUX CITY, IOWA.
THE SIOUX CITY TRACTION-A trolley road.

Organization, Etc—Chartered In May, 1895, to suooeed the Sioux
City St. Ry.. sold in foreclosure. Franchises run for 50 years from 1889.
On May 15, 1899, absorbed all the other Sioux City lines, and now

owns and operates 42 miles of road, including the elevated (Sioux
City Transit), the Central Traotiou, the Riverside Park, the Sioux City
& Leeds Electrio and the South Sioux City Traotion Co.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100) $1,200,000
1st M "K750 000 irnld) 1899 5 «• J_J 750,000 July 1, 1919

i*i ofto> ' n* f tot - at Bauk of Montreal, Chicago, or New
(*1,UUU) °

) York, trustee.
Road—Operates 42 miles of traok. Cars, 81, of which 61 motors.

Officers-—President, Samuel McRoberts; Seoretary and Treasurer,
J. F. Mlllett; Gen. Mgr., E. L. Kirk.—V. 75, p. 849.
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$l,UUU,Ul»U $i,UUU,UUU
t «i noo ooo ) 190° 5 £- J-J 900,000 Jan. 1, 1930
i tfnm «*'? 'Glrard Trust Co. (PMla.), trustee. Int. atL,UUU) ° ) 8tandard Trust Co., N. Y.

SOUTH BEND, IND.
INDIANA RAILWAY--A trolley road.

Organization—On March 15, 1899, was organized by the consolida-
tion of the South Bend St. Ry., the Indiana Electric Ry., the General
Power & Quiok Transit Co., the South Bend <fe Elkhart Ry. and the
Elkhart Goshen & Southern Ry.; franchise perpetual in Mishawaka,
Goshen and South Bend; in Elkhart expires In 1926. Operates looal
electric lines In above cities and interurban line Joining them.

STOCK AND BONDS-— Bate. Interest. Outstand'g. Maturity.
Stock, $1,000,000.... ...._„ _•----_-_ $1,000,000

1st mort.
g. ($1,

Sinking fund of $10,000 per annum begins January 1, 1905, bonds
to be bought in open market

ROAD—Length of traok, 50 miles. Gauge, 4 ft. 8 1* in.; 70-lb. T-rail
Owns 71 cars and 3 power stations.

Officers—President, Arthur Kennedy, Pittsburg, Pa.; Vioe-Pres.
and Gen. M'g'r, J. McM. 8mlth, South Bend, Ind.; Sec and Treas., J.

B. McCance, South Bend, Ind.; Ass't Treas., W. C. Hagan. General
office. South Bend, Ind.—V. 61, p. 925; V. 68, p. 671; V. 77, p. 402.

(] ) SOUTH BEND & 80UTHERN MICHIGAN RY.-A trolley road.

Organization.—Incorporator! in Mloh. and Indiana Sept. 15, 1902.

STOCK & BONDS Date. Interest. Out-tand'g. Maturity.
Stock, *750,000 ($50) $750,000
1st mcrtgage, $750,000. > 1902 5 g. A-O 250,000 Oct. 1, 1927
gold ($1,000), gu , p.&i.c* $ Int. atNorth Am. 8av.Co., Pitti-bgh., Trus.

Bonds. $500,000 are reserved for extensions. A sinking fund of
$5,000 per annum commences Jan. 1, 190b. Are not subject to call.

Road.—Operates 11 miles of track lietween South Bend, Ind., and
Niles, .Mich. A line from Niles to St Joseph, 23 miles, is proposed.
Standard gauge, 70-lb. T rail.

OFFICERS.—Pres., M. P. Reed. 8outh Bend: 8ec. & Treas., F.W. Buelt-
zingslowen. South Bend; Gen. Man., J. Mc M. Smith, South Bend; Aud-
itor, R. L. MoCauce, 1406 Arrott Bldg.. Pittsburgh.—V. 77, p. 402.

SOUTH MCALESTER, IND. TER.
INDIAN TERRITORY TRACTION CO-
Organization—Incorporated in Indian Territory In 1901.

STOCK & BONDS— Date. Interest. Ontstand'g. Maturity
Stock, $500,000 ($100). . $212,500

1st mortem $4-50 000 ( 1903 5
f'

J-"D- 191,000 June 1, 1928
i*\ <wi I *knn\o «1 Int - at Colonial Tr. A Sav. Bk., Chicago, and(«i,uuu & *oou), g.. .c

^ Mt,rcnantb» Loan & xrugt COm Chic, Trustee.

Bonds.—There is a sinhlng fund of 3 p. 0. per an. of bonds outstand-
ing, but bonds are not subject to call. Bonds are issuable at rate of
$22,500 per mile of single-track road.

Road —To run from So McAlester to Hartshorne, Indian Ter., 20
miles, of which 8^2 completed; rest expected to be completed during
1904. Standard gauge ; rail 60 lb , steel T.
Officers.— Prest.. Lawrence P. Boyle; 1st V. P., L. W. Bryan; 2d

V. P., A. W. Underwood; Sec'y, M. M. Lindley; Treas., A. N. Thomas.
—V. 7t,p. 2334.

SPENCER, MASS.WARREN BROOKFIELD & SPENCER ST.
RY.—A trolley road. Population tributary estimated at 25,000.

STOCK & BONDS

—

Date. Interest. Outsland'g. Maturity.
Stock, $150,000 ($100) $150,000 In l902-3!3%
1st M., g., $125,000, s. f. C 1896 5g. M-N 117,000 Nov. 1. 1916
aft.Nov. 1.'99 ($l,000)c. ) Int. at Int'i Trust Co., Boston, Trustee.

Loans find notes payable May 31, 1904 $64,031
Sinking fund is $2,000 annually on and after Nov. 1, 1899. On May

31, 1904, amounted to $8,426. Bonds cannot be called, but purchase-
able at marBet.

Road—20 miles connecting Warren, Brookfleld, North Brookfield,
Spencer, etc.

EARNINGS—Year ending Sept. 30, 1903, gross, $66,415; net, $20,934;
oharges, $15,790; surplus, $5,144.

OFFICERS -President, A. B. Bruce, Lawrence; Secretary and Treas-
urer, Augustus Nickerson, Boston.

SPOKANE, WASH.
ARLINGTON HEIGHTS MOTOR RY.-2 miles

of trolley track. Stock, $50,000. Road leased to Wash. Water Power Co

SPOKANE TRACTION CO-
Organization— Incorporated In Washington in 1903 and is successor

to the Spokane & Montrose Motor RR.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $500,000, $100 $400,000
1st M. $1,000,000, g., \ 1903 5 g, J-J 250,000 July 1, 1927
($500 & *l,000)c<fer 5 Int. at Title Guar. & Trust Co., N. Y., Trustee.

Bonds.—Are subjeot to call at 105 alter July 1, 1908.

Road—12 miles of trolley track completed. Standard gauge; 60 and
70-lb. T railp. Extension of 3 miles on E. Third and E. Fifth aves. now
being constructed.
Officers Pres., Jay P. Graves ; Vlce-Pres., A. L. White: Sec, Clyde

M. Graves; Treas., H. B. Ferris; Mgr., Benj. J. Weeks.—V. 77, p. 251.

WASHINGTON WATER POWER CO.'S SYS-
TEM—SPOKANE STREET RAILWAY, ETC.

Organization—Chartered in Washlngtonin 1888 for 50 years. Com-
prises the Edison Electric Ilium. Co., Spokane Street Ry. Co., Spo-
kane Electric Railway Co., Spokane Cable Railway Co., Falls
City Land & Improvement Company, the Ross Park Street
Railway Co. and the City Park Transit Company; also the Up River
Water Power, formerly the property of the Spokane Falls Water Power
Co. Also leases the Arlington Heights Motor Ry. Company owns
entire electric-lighting business of Spokane and practically all the
water power. A 12,000 h. p. plant at Post Falls, to cost $500,000,
Is now under construction.

STOCK & BONDS— Date. Interest. Outttand'g. Maturity.
Stk., $3,600,000 ($100) Q-J $2,884,900 July, 1904, 1*«%
lstconsol. M. & coll. 11899 5.g. J-J 1,600,000 July I, 1929
trust, $2,000,000. V Interest at Franklin Trust Co., Brooklyn,
gold ($1,000)... o\fer ) N. Y.. Trustee.
Bonds—The remaining $400,000 bonds may be issued for acquisi-

tions, improvements or betterments. Bonds cannot be called.
Dividends—In 1900, 4 p. 0.; Inl901,4 p.c; in 1902,5 p.c; In 1903,

6 p. c; in 1904, Jan., Ha p. o; Apr., 1^ p. c: July, Hi p. 0.

Earnings -For year ending Deo. 31, 1903, gross, $801,253; net,

?357,464; depreciation, $71,319; interest, $82,918; dividends, $139,-
96; balance, £63,631.
ROAD—System consists of 42 miles of trolley road, the cable line

having been changed to trollev. Rails 30 to 72 lb. T-
OFFICERS—President, Henry M. Richards; 1st Vice-President, A. B.

Campbell; 2d V.-P. and General Manager, D. L. Huntington; Sec, H.
L. Bleecker; Treasurer, H. E. Perks, all of Spokane.—V. 76, p. 214.

SPRINGFIELD, ILL
SPRINGFIELD RY- & LIGHT CO.
Organization—Incorporated in New Jersey In March, 1903, and

acquired capital stocks of the Springfield Consolidated Ry. Co.. Spring-
field Gas Light Co., Sprlngrteld Electrio Light & Power Co., Peoples'
Hot Water Heating & Eleotrio Co., and Capital Electrio Co. Controls
street railway, eleotrio light and gas interest of Springfield.

STOCK & BONDS— Date. Interest Outstanding. Maturity.
Stock, $3,000,000 ($100) $3,000,000

mil tr mort <R"i 000 > l903 5 «- J_D 2 .250,000 June 1, 1933
nrwwni™ ,«Y noni A I Int- at Columbia Fin. & T., Louisville, Trustee.
000, gold, ($ 1 ,000) .

.
o

$ or at Co.'s agency in N. Y. or Phila.
People's Eleo. 1st M 1891 6 A-O 100,000 Apr. 1, 1911
Spring. Con. Ry. Con. ) 1893 5 J-D 650,000 June 1, 1933
mtge., $750,000, g > Int. at Columbia Tr. Co. Loulsv , Trustee.

Bonds—Of the new collateral trust mortgage of 1903, $2,000,000 are
reserved for additions and improvements to property of constituent
oompanies and $750,000 for prior Hens. The new bonds are subjeot to
call on 60 days notice at 107*3 and interest. These bonds are secured
by deposit with the't-ustee.of $150,000 bonds and $149,650 stock of
the Springfield Gas Light Co.; $96,300 stock of the Springfield Eleotrio
Light & Power Co.; $74,400 stock of the Capital Electric Co ; $104,600
stook of the Peoples' Hot Water Heating & Eleotrio Co. and $747,
200 stook of tbe Springfield Consolidated Ry. Co.

Road—Owns and operates 24 miles of trolley traoK in the City of
Springfield. Rails 40 and 75-lb. T.

Officers —Pres., Anton G. Hodenpyl, New York; Vice-Pres., C. M
Clark, Phila.; Sec. & Treas., G. L. Estabrook, Phila—V.76, p. 866, 1144.
1193, 1250.

SPRINGFIELD, MASS.
SPRINGFIELD STREET RY.-A trolley road.

Organization.—Incorporated March 5, 1868.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock $1,958,400 ($100) Text. $1,958,400 Text.
New 1st M.,$l,500,000 > 1903 4 g. 1 ,400,000 April, 1923
gold ($1,000) c* I Springfield Safe Dep. & Trust Co., trustee.

B
aft

d
Vp

8
"li

e
i900).

Ca
!
1

i
1895 4A-"°- 100,000 April 1, 1910

Notes payable June'i, 1904 301,000
Bonds.—$100,000 of new 4s are reserved to retire the first 4s.

Dividends—In years 1893 to 1903, inclusive, 8 per cent per annum.
Road.—Owns 87016 miles (ino. 22103 miles 2d track) of main traok

and 67 29 miles of sidings. Operates 226 cars.

Earnings.—For years ending Sept. 30 earnings have been

:

1902-3.
$

Divs.pd. (8%). .156,672
Bal.for year, def.45,865
Total surplus
Sept.30 197,476

1901-2.
$

156,672
sur. 5,268

*257,091
*After charging off $150,000 for depreciation.
OFFICERS— Pres.. John Olmsted; Supt., George W. Cook; Clerk, Jona-

than Barnes; Treas.,.Frederiok Harris.—V. 77, p. 629.

1902-3. 1901-2.
$ $

Gross earn'gs . 915,876 844,665
Net 241,450 250,028

Fntere>t
tC

.""".'.'
\
130 >643 88,088

SPRINGFIELD, MO.
SPRINGFIELD TRACTION CO.
Organization.—Successor in 1895 to Metropolitan Electric Ry.

STOCK and BONDS— Date. Interest. Oulstand'g. Maturity.
Stock, $400,000 ($100) $400,000
1st mtge., $330,000, g. ) 1895 5 g. J-J 330,000 July 1, 1925
($1,000) (cannot be> Interest |at 8t. Louis Union Trust Co., St.
called) o* ) Louis, Trustee.

Road.— Owns and operates 15*8 miles of track; Westinghouse
elect, system; Hamilton-Corliss engines.

Earnings-—For calendar year ending Deo. 31, 1903, gross, $98,871;
total expenses, including taxes, $64,882; net, $33,989.

OFFICERS-—President, Geo. W. Parker, Union Trust Building, St.
Louis; Secretary, C. H. Smith, St. Louis; Treasurer, J. F G. Bentley,
Springfield; Superintendent, J. Fenton, Springfield.

SPRINGFIELD, OHIO.
SPRINGFIELD & XENIA TRACTION CO--
ReeivertMp.—On Oct. 29, 1903, F. J. Green of 8pringfleld was ap-

pointed reoeiver, and Nov. 1, 1903, defaulted on coupons. V. 77, p.
1747. The Springfield & Xenia Ry. has been organized as the pro-
posed successor Co. but no reorganization plan yet perfected.

STOCK AND BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $500,000 ($100) $500,000

1901 5g. M-N 421,000 Nov. 1,1921
Int. at Cincinnati Tr. Co., Cincinnati, Trustee,
or at Chase National Bank, New York.

Bonds—No sinking fund and are not subject to call.

Earnings—For year ending Dec. 31, 1903, gross, $54,879.

ROAD— Operates 20 miles of traok, connecting Springfield and Xenia.
Completed Sept., 1902. Ralls, 701b. T; eight cars.

Officers—Pres., J. W. Parker; Vice-Pres., J. L. Bushnell; Sec. and
Treas., H. C. Dlmond, all of Springfield.—V. 77, p. 1747, 2340, 2391; V.
78, p. 2443.

1st Mtge., $500,000
g. ($1,000)...

uv;.

CO--SPRINGFIELDTROY & PIQUA RY.
Organization—Incorporated In Ohio April 20, 1903.

STOCK & Bonds— Date. Interest. Outstand'g. Last div.
Stock, $700,000 ($100) $70,000
There are no bonds. The road was financed by its officials; $70,000

stock was issued to comply with law requiring issue of 10 p. c. of au-
thorized amount.

Road—29 miles between Springfield and Troy, O.; practically com-
pleted; expected to begin operating July 1, 1904; Including second
track and sidings, 33 miles. Rails, 60 and 70-lb. T- Staudard gauge.
Extension, 16 miles, Chrlstiansburg to Plqua, proposed.

OFFICERS— Pres., John L. Bushnell; Vice Pres. and Gen. Man.. Fred.
J. Green; 8ec. and Treas., H. C. Dlmond. General office. Springfleld.O.
—V. 78, p. 2385.

SPRINGFIELD, VERMONT.
SPRINGFIELD ELECTRIC RY.-A trolley road.

Organization.—Length of road, 8 miles, from Springfield, Vt., to
Charlestown, N. H. Freight and passenger road.
Capital stock, common, (auth.) $75,000; issued $64,600; guaranteed

6 per cent notes or preferred stook, $63,500. 1st mortgage for $100,-
000 of 5 per cent gold $500 and $1,000 coupon bonds dated Nov.,
1, 1897, due Nov. 1, 1917; int. M-N at Nat Shawmut Bank, Boston.

Earnings—For year ending June 1, 1903, gross, $36,556; net,
$12,575. President and Gen. Mgr., E. C. Crosby; Vioe-Pres and Treas.,
M. A. Coolidge; Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793.
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STAMFORD, CONN.
STAMFORD STREET RR.-An electric road.

Organization—Incorporated as the Stamford Horse KR Co. on \ ug.

9, 1881, but name changed to above on July 3, '889. Control wan
obtained by the New York New Haven A Hartford KR. in 1895.

Stock, BONDS, ETC.— Date. Interest. Outstand'g. Maturity.
Common. $100,000 $50 $47,190
Pref.. $100,000. $50 ... 45,050
1st mortgage, $75,000 auth. 1889 5 F-A 75,000 Aug. 1, 1909
July 1, 1903. bills payable 153.017

ROAD—18 4 miles of traok. Tn Nov., 1900, the extension to Glen
brook was completed. Operates 30 cars; 1 snow plow.

Earnings—For year ending June 30, 1903, gross, $83,194; net,

$27,792; taxes, $2,189; Interest, $11,255; surplus, $14,348.

OFFICERS —President, H M. Koeliersperger, New Haven, Conn.; Vice
Pres., W H. Gillespie, Stamford; 8eo, J. G. Parker; Treas., A. 8. May.
N. Haven; Superintend'!, George M. Pierce, Stamford.—V. 77, p. 251.

STATEN ISLAND, N. Y.
RICHMOND LIGHT & RR. CO-
Organization—This company was formed as a reorganization on

Sept. 1, 1 902, of the Staten Island Electric RR., New Yo-k & «taten
Island Electrio Co. and the Richmond County Power Co. Owns the
entire capital of the corporation owning the properties of the New
Jersey & Staten Island Ferry Co.; also controls one-half of the $1,000,-
000 capital stock of the Rapid Transit Ferry Co.. which operates ferry
between St. George, 8. 1., and Whitehall Street, New York. The shares
are held by Henry H. Rogers, Walter G. Oakman and Wua. L. Bull in
a voting trust for five years. For terms of reorganization and com-
plete statement of plan, see V. 74, p. 1091.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Stock. $3,' 00,000 ($100t $3,000,000
1st collateral trust mort., > 1902 4 g. J.-J. 2,200,000 July 1.1952.
$2,500,000. gold < Int. at Guaranty Trust Co., N. Y., Trustee.

Bonds—$300,000 are reserved lor the acquisition of new property.

Earnings—For 12 months ending June 30, 1903 (not including ferry
companj), were: Gross, $459,770; net, $135,6'22; interest *nd taxes,
$106,931; surplus, $28,691. The oonsolidat- d properties have been
operated as reorganized only since Sept. 1, 1902.

ROAD—Road from South Beach to Howland Hook,10*7miles; branches
Richmond Ave. to Bull's Head and Clove Road, 8T5 miles; second
track, 1213 miles; sidings, 04 mile; total track, 3102 miles; 90-lb
girder Cambria and 84-lb. girder Johnson steel rails.

OFFICERS—President, H H Rogers; Viee-Prest & Gen. Mgr., S. F.
Hazlerigg; 8ec. & Treas.. Chas I,. Spier; Asst. Sec. and Treas., H. H.
Rogers Jr. -V. 74, p. 479, 1091, 1253; V. 7o, p. 78, 291.

STATEN ISLAND MIDLAND RR.-
On Oot. 5, 1 903, Chas. L. Spier and Eugene B. Howell were ap-

pointed receiveis under sequestration proceedings. A cleaning-up of
all indebtedness is proposed to be followed by consolidation with the
Kichn ond Light & RR. Co.

STOCK & BONDS

—

Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
let mortgage, $1,000,000,

J
1896 5 g. J-J 1,000,000 Jan.21,1926

gold ($1 .000) o* > Int. at Farmers' L. & Tr. Co. . N. Y. , trustee.
Current liabilities June 30. 1903. $114,441.
Sinking fund after 5 years but bonds cannot be called.

Road—Owns 27*"> miles of track, including second traok, 11*49
miles; operates under trackage rights, 1 mile; total traok, 27"6 miles;
rails 65 to 70-lb. T rail and 90-lb. girder.

Earnings—Year ending June 30, 1903, gross, $153,457; net, $53,607;
Oxed charges, $53,501; surplus, $106.

Officers—Pres., Chas. L. Spier; Vice-Pres. and Gen. Mgr., 8. F. Haz-
lerigg; Seo'y and Treas., H. H. Rogers Jr., 26 Broadway, New York.

STEUBEN vTLl,e7 OHIO.
STEUBENVILLE TRACTION & LIGHT CO.

—Gas, electric and trolley.

Organization— Incorporated In Ohio Jan. 10. 1901, and is a consoli
dation of the Steuben ville Gas & Eleot. Co. and the Steubenville Tract.
Co. Also owns the Pleasant Heights line. Is owned and operated by
the American Gas Co. of Philadelphia, whioh company guarantees the
bonds, both principal and interest. Franchises of Gas & Eleot. Light
Co.. perpetual; Street railway franchises expire from 1925 to li*28.
Bonds listed on the Philadelphia Stock Exchange in March, 1903.

Stock & BONDS Date. Interest. Outstand'j. Maturity.
Stook, *1,000,000. $100 $1,000,000
1st Mtge., $1,000,000, g.> . 5g,M-N 700.000 May, 1, 1926
($1,000), gu. p. &i.,o*. S Int. at Metropolitan Tr. Co., N. Y., Trustee.
Boi is. -$100,000 are reserved for extensions and betterments
Earnings—For calendar year 1903. net, §49,634; taxes and Interest

$59,lb0; surplus, $10,454.

Road-15 miles of track In Steubenville and between Steubenville
and Toronto; laid with 60 lb. rails; 11 closed and 12 open cars. Also
electric light and gas plants, and pleasure park of 85 acres.

. OFFiCERS-Pres.. & Treas., Morris W Stroud, Philadelphia; Sec, W.
MoD. Miller; Gen. Man., J. Chas. Ross. V. 76, p. *67, 812.

Dale. Interest. Outstand'g.
$500,000

Maturity.

STOCKTON, CAL.STOCKTON ELECTRIC RR.-A trolley road.
In June, 1902, H. E. Huntington acquired oontrol through purohase

Of three-quarters of the capital stook.

Stock & Bonds—stock $500,000; 1st mortgage $300,000 <*l.ooo)
gold Os,A o, $1 15,000 outsUndlag.dated 1892, due Oot.25, 1917; int.at
California 8. Hep. A Tr. Co., Trustee. Sinking fund provides for au
annual payment of 2 p. o. of outstanding bonds from l»t»3 to 1905;
3 p. 0.1905 io 1909; 4 p.o 1909 to 191.-. Bonds cannot be called.Owns 6 miles of double track Kx tension proposed.
OFFICERS— President, James H. Budd; Vice-President, Win. F. Herrln

Sec y, W. (J. Manln; Manager, Frank W. Webster.— V. 76, p. 159

STREATOR, ILL.
PEOPLE'S LIGHT & RY.-A trolley road.
The controlling interests in this company reoently purchased the

Streator Electrio Ry., also the La Saile-Peru Kleotrio Ry„ and are
said to be negotiatiug forthe acquisition of the Ottawa Street Ry An
early consolidation of these roads is looked for. V. 73 p lltfi
Road—Owns 5\ miles of track. Ralls 52 lb. girder.
OFFICERS- President, W. V. Coons, Cleveland; Seo retary. G. J A

Paul.-V. 63, p. 970; V. 67. p. 843; V. 73, p. 116L
F*

Y.
BALDWINS-

SYRACUSE, N.
SYRACUSE LAKESIDE &VILLE RY.-A trolley road.

RECEIVERSHIP-On June 1, 1904, road was still in hands of W B.
Rochwell ttsreoelver. No interest has ever been paid on the bonds
Interest having been paid only on notes.

\ 1899 5 g. F-A 500,000 Mar. 1, 1949

Stock & Bonds—
Stook, $5< '0.000. $100
lst.M. $500,000. gold. Alii
held by origin'! pro mot's

;

Bands—There is also a second mortgage for $150,000 of 6 p. c. bonds
fiven as collateral for loans by the stockholders, whioh amountjd on
une 30, 1903, to t96,784. All this is expected to be canceled in re-

organization.

EARNINGS—Year ending June 30, 1903, gross, $86,729; net. $33,209;
other income, $1.24b; ttxed oharges, $27,492; surplus, $6,965.

Road—Operates 23 miles of truck. Standard gauge. Ralls 104-lb.
Operates 17 passenger and 3 other cars.

Officers— President, W. Judson Smith, Vice Pres., F. J. Kaufman;
Secretary. Edward J. Chapman; Treasurer, Arthur R. Peck; Gen'l
Mgr., W. B. Rookwell V. 77, p. 2340.

SYRACUSE & SUBURBAN RR.-A trolley road.

Organization—Chartered June 29, 1895.

Stock & Bonds— Date. Interest. Outstand'g.
Stock. $400,000 ($100) $400,000
1st M., $100,000, $500 & ) 1897 5 g F-A 400,000
$l,000gold- J Int. at Fidelity Tr. Co.. Phila.

Debentures. $33,000, g.. ( 1900 6 J-J 10.500

Maturity.

#500 & $1,000. ..0*'

New con. M., $550,000,

;

$500 & $1,000, g c*!
Floating debt. June. 1904

Feb. 1, 1927
, Trustee.

t laoo t* j-j iu.ooo Jan. 1, 1905
S Int. at Commercial Bank. Syracuse, N. Y.

1903 5 g. M-N lOO.Ono May 1, 1950
Int. at Fidelity Tr. Co.. Phila., Trustee.

$35,000
Bonds—Of the 1903 con. mortgage, $400,000 are reserved for prior

liens and $50,000 will be used to retire the $10,500 debentures and
floating debt; no sinking fund; debenture bonds only can be called
before maturity.

Earnings. -For fiscal year ending June 30, 1903, gross, $75,032;
net, $30,896; fixed charges, $26,436; surplus, $4,460.

Road. -Operates 18-08 miles of track; standard guage; rails, 60 to 90
lbs. Extensions of 33 miles are proposed.
Officers.—Presid»nt, John L King; Vice-Prest. and Gen'l Mgr.,

Chas. E. Hubbell; Sec. and Treas.. Giles H. stilwell.—V. 76, p. 1302.

SYRACUSE RAPID TRANSIT RY-
Organization—Incorporated May 21, 1896, per plan inV. 62, p. 644.

On June 1, 1899. leased East Side Traction for 99 years at a rental of
$12,500 per annum; also owns $299,000 out of the entire ($3< 0,000)
capital stock of the company. Franchises perpetual. In Jan.. 1902, the
first mortgage bonds were listed on the Philadelphia Stook Exchange
STOCK & BONDS— Date. Interest. Outstand'g. Maturity.

Common $2 7 e>0,000($100) $2,750,000
Pref.6p. c.n.o. ($100) 1.250,000 Apr'04.1%
Peonle'sRR lstmtg I

1891 5 J " J 750,000 Jan. 1, 1921feopie s KK., 1st mtg
£ int. at Merchants* Nat Bank, Syracuse.

1st M. ($3,250,000) gold.. > 1896 5g.M-S $2,500,000 Mar. 1,1946
($1,000) c* 5 Guaranty Trust Co., N. Y., trustee.

2d mortgage, $750,000 ) 1900 5g. J-J. $600,000 Jan. 1 , 1930
($1,000). gold . c*. 5 Int. at Cit. Sav. & Tr. Co., Cleve., trustee.

East Side Trac. 1st mtge., > 1899 5 J-D $250,000 June 1. 1929
$250,000 ($1,000),gold. 5 Int. at Cit. Sav. A Tr. Co. Cleve., O., Trust.

Bonds—The Rapid Transit mortgage of 1896 is for $3,250,000, of
which $750,000 of bonds is reserved to retire the People's RR. firsts.

Of the 2d mortgage bonds $150,000 are in the company's treasury;
bonds cannot be called.

Dividends First dividend, 1 p. c. on pref. stock, was paid Apr. 1, 1903;
also 1 p. c. July 1 and uct. 1; in 1 904, Jan. 1 p. o.; Apr., 1 p. c.

Report—For years ending June 30

:

Year. Gross. Net. Other inc. Oharges. Surplus.
1902-0'? $748,350 $326,389 $4,928 $230,901 $100,416
1901-02.. 687.195 302,930 6,089 228,246 80,773

Latest Earnings—For 10 months ending Apr. 30, 1904:
Oross Net Charge*. Surplus.

1903-4 $69" 885 $289,812 $202,975 $86,837
1902-3 616.830 275,427 190,462 84,965

Road—Owns and operates 5730 miles of track; leases 8 miles; total,
65-30 miles. Hails 90-lb. girder in city and 85 lb. T in suburbs.
Has 139 cars, 1 1 snow plows, 1 sweeper and 1 construction car.
Officers—President, Win. S. Gannon; Vice Pres. and Gen Mgr.,

E. G. Connette; Secretary and Treas., T. H. Condennan, Philadelphia,
Pa.-V. 78, p. 1224. 1448.

TAMAQUA, PA.
TAMAQUA&LANSFORD ST. RY.-A trolley road.

Organization. Chartered Nov. 2, 1891.

STOCK & BONDS— Date. Interest. Outstan'g. Maturity.
Stook, *30».000 ($50) $300,000 1903, 5 p o.
1st mtge. f200,000, ($1,000)

J
1897 5 g JO 200,00) June 1,1927

gold o. <Iut. at Prov. ljie A Tr. Co., Phila .Trust.

ROAD—1943 miles, Tamaqua to Mauch Chunk, with branchlto Summit
Hill.

EARNINGS- Report year ending June 30, 1903, gross. $57,090; net,
$25,418: int., taxes, Ac, *1 1,588; div'ds, $10,000; bd.1, sur., $3,830.
OFFICERS—Pres., Lewis A. Riley, Phila.; Vioe-Prest , C. F.Howell,

Phila ; Sec and Treas., J. MoCready, Lansford, Pa.—V. 70. p. 428.

TAMPA, FLA.
TAMPA ELECTRIC CO.-Trolley.
ORGANIZATION—Incorporated in Florida on Oct. 31, 1899. Owns en-

tire street railway and praotloally the entire electrlo-llghting plants
In Tampa and Port Tampa. Franchise Is for 999 years from 1899.
Stockholders voted on May 30, I9i>4, to increase stock fiom $500,000
to $600 000.

STOCK & BONDS— Date. Interest. Outs' i».d'g. Maturity.
Stook, $600,000 ($100) 10 M-N $5(>0,000 May, '04, 5%
1st mortgage, *500,000.

J
1900 «g J-J 377,000 Jau. 1, 1930

gold... c s Int. at Am. Loan & Tr. Co , Boston, Trustee.
Bonds Subjeot to call as a whole or in part after Jan. 1, 1905, at 105

and interest.
IHvidends 10% yearly is paid.
Earnings—For year ending Apr. 30, 1904. gross, $322,313; net,

$131,859; charges, $24,770; surplus, $107,089.
Road—Ouerates 2664 miles of traok in Tampa and to Port Tampa.
OFFICERS- Pres., Geo. J. Baldwin; Vloe-Pres., P. O. Knight; Treas.,

A. Stuart Pratt; Sec, Henry R. Hayes: Gen'l Managers and Transfer
Agents, Stone A Webster, Boston.—V. 78, p. 1966.

TAUNTON, MASS
MASSACHUSETTS SECURITIES CO-
Organization—This is a voluntary association consint'.ng of three

trustee*, and is on the plan of the Massachusetts Eleot Ho Companies.
In 1 902 acquired $ i S 5,000 of the $200,000 stook of the Bristol County
Street Ry.. which has been deposited with the Mercantile Trust Co.
of Boston as collateral for the " collateral trust notes and preferred
shares." The collateral trust 6o«rf» are secured by deposit of $335,000
floating debt notes of the Bristol County Stre-t Ry., the Middleboro
Waroham & Buzzard's Bay Street Ry. and the Lowell A Boston St. Ry
These companies are now all in receiver's hands.
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Stock & Bonds—
Common
Ooll. tr., gold notes and pref.
shares (5 % cum.) ($1,000),
Series A, $100,000

Collateral trust gold bonds,

;

$300,000 "Series 8" <

Date. Interest. Outstand'g. Maturity.
$91,000

i 1902 5 k. J-J 100 000 Jan. 1.1922
Interest at Mercantile rr. Co., Boston,

i Trustee.

1902 300,000 July I, 1922

Note$ - The "Series A" notes are convertible at option of bolder Into
preferred st"ck . which latter 1b non-taxable In Massachusetts, or pre
ferred shares may be converted into notes. May be called on any
Interest day before Jan. 1, 1912, at MO, and thereafter at 105.

TRUSTEES.—J- C. Glloreast, Boston: Albert M. Gleason, Taunton;
Geo. A. Bweetser. Boston.—V, 74, p. 776. 830; V. 78, p. 1447,1782
1907, 23b4

(1 ) BRISTOL COUNTY STREET RY. -A trolley road.

Organization—Incorporated In 1^00 to build an electric road from
Hebronville and Attleboro to Taunton. Receiver* were appointed on
May 3, 1901.

Stock & BONns Date. Interest. Outstand'g. Maturity
Stock, $200,000 <$K>0> $200,000 Deo.1,'01,2%
1st intge., $250,000 > 1901 5 g. J-J 200.' 00 Jan. 1, 1921
($1,000). sold „* < in t atFederal Trust Co., Boston, Trustee.
Boiut* Bonds could formerly be called for payment on Jan. l , 190S,

at 105 on four weeks' notice, but by a supplemental mortgage dated
Aug. 20. 1901, right was rescinded.

Dividend*— In 1901, Deo., 2 p. o. (annual ) None since.

REPORT—For vear ending Sept.. 30, 1903, grots, $57,639; net, $21,013;
Interest ,

$10,u00; deficit $11,613.

ROAD—Owns 17 miles of track. 90-lb. girder and 56 and 60 lb. T rail.
Operates 5 miles addltloual; total operated, 22 miles. 14 cars

OFFICERS-President, Isaac Patch, Gloucester; Vice-President, John
H. Buttrick; tiec'y, D A. Brootrs, Boston; Treas., C. 8. Ciunmlngs 2d,
Boston- V. 73, p 615, 8 -9; V. 78, p. 1781, 2383.

TERRE HAUTE, IND.
TERRE HAUTE ELECTRIC CO-
Organization—Operates the street railway and electric-light plants

In Terre Haute and Brazil and an inte'urban road connecting ihe two
cities. Also leases the Terre Haute Traction <fe Light Co. for 30 years
from July 1, 1903, and guarantees that company's $600,000 bonds,
principal and interest. Franchises expire in 1938.

STOCK do BONDS— Date. nlerest. Outstand'g. Maturity.
Stock $1,000,000 ($100) $1,000,000 ...

T.H Elec. lstM.,$l, , j 1899 5 g. J-J 1,500,000 July 1.1929
500,000 g.($l,000)o* I Int. at Bost. Safe Dep. & Tr. Co., Boston, Trus.

The Union Trust Co. of Indianapolis and the Boston Safe Deposit &
Trust Co. are joint trustees of the mortgage.

Earnings -For year ending Dec. 31, 1903, gross, $474,250; net,
$162,16: ; charges, $87,385; surplus, $74,782.

Road— Operates (including Terre Haute Trao. & Lt. Co.) 54 -19 miles
of track In and between Terre Haute. Brazil and Knlghtsville, of
which 38 44 miles is owned.
OFFICERS-President, Wm. R. McKeen; Vioe-Pres., J. G. MoNutt;

8ec, John T. Beaslev: Treas., A Stuart Pratt; Asst. Sec, H. R. Hayes;
Mgrs. and Transfer Agents. Stone & Webster —V. 78, p. 2013.

(I ) TERRE HAUTE TRACTION & LIGHT CO.-
Organization.—Incorporated in Indiana in 1903 as Terre Haute

Elec. Trac. Co.; name changed to above in May, 1904. Is leased for
30 years from July 1, 1903, to the Terre Haute Eleo. Co., whioh com
pany iruarantees its bonds, principal and interest. Franchises expire
In 1952.

Date. Interest.

M. S.

Outstand'g.
$2,000,000

500,000

Maturity.Stock & Bond*-—
Common, $2,000,000 ($100)
Pref. t%. n. o., $1,000,000/
$100) \

1st mtee *«00 000 *old( 1903 5 *J J '^00,000 July 1,1933
.*! ifth'^t ,. m

g01^ U in *-d Stales Tr. Co.. Terre Haute, and
($1,000). guar p<fcl c£

8trtteHtP etTr. On., Boston, Trustees.
Bo'-di Are subject to call as a whole, or it) p irt at p»r and interest

Interet-t is payable at the State i^treet Trust Co., Boston.

Road. Operates a line of 15 75 miUs from Terre Haute to West
Terre Haute and from Terre Haute to Clinton.

OFFICERS —President. Buena V Marshall; Vii-e-President, Findley
A. MoNutt; Sec ,G. F. Weils; Trea-> . A. Stuart > ratt; Oen. Mgre. and
Transfer Agents, Stone <& Vebster. Bocton. —V. 78. p. 2013.

THOMPSON VIL.L.E, CONN
HARTFORD & SPRINGFIELD ST. RY-A

trolley road.

Organization—Was formerly known as the Enfield v Lougiueadow
Electric Ry. (whioh was incorporate*! oil Feb. 1 1, 1895), but in May,
1901, stockholders voted to oLange the name as above, and to re-con-
struct ind re-equip road Conueois with the Hartford St. Ry. in Hart
ford and the Springfield St. Ry in Springfield. Mass. In June, 1901,
purchased the East Windsor 8treet Ry. Co Franchises perpetual.
Controlled the Somers & Enfield Electric Rv. Co., whioh on Apr. i,

1904, was merged in the Hartford & Springfield S.Rv. V 78, p. 1446.

STOCK & BONDS— Date. Interest. O-iis'unding. Maturity

.

Stook, $5u0,00o 1*10 ) $40<',0OO 190^-'03. 2%
1st mort^e *^00 OOO ( l901 5 * JJ 600,000 July 1, 1921

<*
m
nnn.

g^M ' ? • \ Int. payable at Am. Loan & Tr. Co., Boston.
UM.uuui, Kom o

^ Treasurer of Connecticut, Trustee.

Earnings- For vear eod. June 30. 1903: Gross, $71,202; net. «28,-
469; fixed charges and taxes, *28.970; diva.. $8,000; deficit. « 1,501.

Road—Owns 16 miles of track from State Line to East Windsor Hill,

which was formallv opened on Jan. 15. 1902, and 7-857miles (formerly
Somers* Entleld Elec. R v.) from Thorn psonvilie to Somers. Also has
trackage rights in Hartford and bpringneld, making total mileage op-
erated, 33-857 miles 60 and 70-lb. T rail

OFFICERS-President, Philip L. Saltonstall. Boston; Sec, Arthur Per-
kins, Hartford; Treas., Chauncey Eldridge, Boston.—V. 76, p. 382; V.
78, p. 1223, 1446.

_.

TOLEDO, OHIO.
TOLEDO RAILWAYS & LIGHT CO-A trolley

road.— (See Map on page 2536.)
Organization—Incorporated in Ohio on July 1, 1901, as a reorgan-

ization of the Toledo Traction Co. On Aug. 9, 1901, the new company
took formal possession of the property, which comprises all the street
railways In Toledo; also all the eleotrio lighting and power business of
the city. Also owns entire capital stook of Maumee Valley Rye. A
Lt. In Sept., 1902. stook was listed on New York Stock Exohange.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1^,000,000 $12,000,000
New consolidated mort- i 1901 4 g. J-J 4,020,000 July 1,1909
gage ($1,000), g., $12,- £• U. 8. Mtge. & Trust Co., N. Y., trustee.
000,000 0&r)lnt. at Kean. VanCortlandt <fe Co., N. Y.

Tol.Consol. Street Railway) 1889 5 J-J 1,066,000 July 1, 1909
1st mortgage, currency, > Interest at Blair & Co., 24 Broad Street,
$1 ,000, o. , 65 miles ) New York.

STOCK & BONDS

—

Date. Interest. Outstanding. Maturity.
Toledo Eleotrio Street Ry. ) 1892 5 g. P-A $700,000 Feb. 1, 1912
1st mort., 33 miles, gold, > Interest at Blair & Co., 24 Broad Street,
$1 000 o j New York.

Tol.'Traction'oonsol.'M., ) 1896 5g.J&J 4,234,000 July 1, 1909
$6,0O0.0O0g., ($1,000) o* J Interest at Guaranty Tr. Co., N. Y., Trustee.

Bonds—The Tol. Trao. oonsol. mort. 5s of 1896 for $6,000,000 oover
all the railway, subjeot to the divisional liens of $1,766,000, ana are
a first lien on the new Central Station and other realty ; they are sub-
jeot to call at 105 and interest at any interest date upon 30 days
notice. The bonds are further secured by the deposit of 1st mort-
gage bonds, $1,000,000 par value, and entire capital stock of Toledo
Consolidated Electric Co., one of the constituent companies. The un-
issued bonds of the Toledo Traction Co. have been canceled. Of the
Toledo Rys. & Light Co. mortgage for $12,000,000, $6,000,000 are
reserved to retire all of the underlying bonds and $1,980,000 are re
served for improvements, *603.000 of which are certified and held in
company's treasury against 75 p. o. of actual cost of betterments and
extensions made. They are subject to call at 102*3 and interest on
any interest date after 30 days' notioe.

REPORT— Tear end Dec. 31. 1903. 1902. 1901.
Gross earnings $1,663,794 $1.4^9.09' $1,311,084
Operating expenses and taxes.. 856,526 72^,7^9 636,407

Net earnings $807,268 $732,312 $674,677
Fixed charges 481,200 459,037 415,168

Surplus $^19,06 $273,275 $259,509

Earnings—Jan. 1 to May 31. Gross- Set. Charges. Surolus.
1904 $677,2^2 $297,200 $208,706 $88,494
1903 630,t>32 301,234 200.934 100,300

Road—Operates 117 miles of traoK Has :^97 oars. On June 1, 1904,
was supplying 1,251 city arc lamps and had 3,257 customers using
Incandescent lights and 360 customers using motors.
Officers—Chairmau of Board, Albion E. Lang: President, H. A.

Everett, Cleveland; Vioe-Pres. & Gen Mgr., L. E. Beilsteiu; Secretary,
H. 8. Swift, Toledo; Treasurer, S. l>. Carr.— V. 78, p. 34«>.

(1) THE MAUMEE VALLEY RAILWAYS * LIGHT CO.-A trol-

ley road.
Organization—Is a consolidation in December, 1902, of the Toledo

& Maumee Valley Ry. and the i oledo Waterville* Southern Ry. The
entire capital stock is owned by the Toledo Railways & Light Co.

Stock & BOND9— Date. Interest. Owsland.'g. Maturity.
stock, * 1.000,000 See text
Tol. & Maumee 1st mort., ) 1895 5 g. M-S 300,000 Mar. 1, 1920
$300,000 Slut, at Metropolitan Tr. Co.. N.Y.. Trustee.

MSu st^M
e
Ii oooooo I

1902 ^ e- M 'S 50()
'
000 Moh

- !• 192°
S?,oOO>! g^hf.

• 'c£r 5
M0rt0D TrU8t °°- NeW York

'
TrU8tee -

bonds—Of the new 4*28, $300,000 are reserved to retire the first

5s of the Toledo & Maumee Ry. No sinking fund on the 4*28, but
they can be called on or after Mar. 1, 1915. at par on 30 days' notioe.
Interest payable at Kean. Van Cortlandt & Co.'s office, New York.

Road—Operates 22 miles of track.

OFFICERS-President, R. H. Baker; Vice-Pres., E. J. Beohtel; Seo'y,
W. H. McLellan Jr.; Treas., C. T. Munz.—V. 75, p. 1354.

TOLEDO BOWLING GREEN & SOUTHERNTRACTION—A trolley road.

Organization—Incorporated in 1901 as a consolidation, by pur-
chase, of the Findlay St. Ry., the Toledo Bowling Green & Fremont
Ry. and the Hancock Light & Power Co. of Findlay, 0., furnishing
5,000 incan- escent lights and 400 arc lights. The company has a per
petual lease to operate over the Toledo & Perrysburg Belt Line or 22
miles, running to and through Toledo and Perrysburg. The Franklin
Bank of Cincinnati ottered the bonds for sale in May, 1901.

STOCK & BONDS— Date Interest. Outstand'g. Maturity.
8tock, $l,50i ,000 .... $1,500,000 In 1903, H3%
1st mort., $1,500,000, > 190' 5 g. M- 1,223,500 May 1, 1921
gold, $1,000, $500. ... \ Int. at Central Tr.A Safe Dep.Co.,Cin.,Trust.

Find. St. 1st. M., +150,-) 1895 5 g. M-N 150,000 May, 1911
000, gold i$l,000),not>lnt. at Central Trust <fe Safe Deposit Co., Cin-
subject to call ) cinnati, O.

Find <st 1st con M ^
lM" 5 g. J -D 125,000 Dec. 1. 1924

«vknnn liH '^Central Tr. & Safe Dep. Co., Cincln., Trust.»ijo.uuu, goia .
. ...

f Imere(,t at Metropolitan Trust Co , N. Y
Bonds.—Of the new $1,500,000 mortgage, $275,000 are held to retire

underlying liens.

Dividend—First dlv.of 1 p 0. on Jan. 1. 1U02 In July, 1902, 1*3 p.c;
In 1903, Jan., 1 p. ; none since See V. 77. p 197.

ROAD—Gap connecting the Toledo & Howling Green Division with
the Mndlay Division was completed Jan. 1?, 1902. thus making a di-
rect Hue of 50 miles from Toledo to Findlay; 60 lb. and 72 lb. T and
irlrder rails. Owns 30 passenger and 3 express oars.

Rf port—For year ending Dec. 31. 1903: Gross. $288,301; net,
$1 1 H.103; charges, etc . $77 620; dividends. $22 500; surplus, $15,983.
OFFICERS— President, George B. Kerper, Cincinnati; Vioe-Prest.,John

Ktlifour; r easurer, A. J. Becht; Reoretary. J. A. Bope, Findlay; Gen'l
Manager, Charles b\ nmith, Find'ay —V. 77, p. 197; V. 78, p. 582.

TOLEDO FOSTORIA & FINDLAY Re-
organization—Incorporated in 1900 to build an electric railway

connecting the cities named 'n the title, a total distance of 50 miles.
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, waa
put in operation. In Feb., 1904, it was announced that the project to
build into Toledo had been abandoned. V 7«. p. 704. Capital stock
authorized, $1,500,000; outstanding, $450,000: bonds $1,500,000, of
which *450,000 are outstanding. Cleveland Trust Co., Cleveland,
trustee.

OFFICERS—Prest., J. E. Reeves. Oanal Hover; Treas , A. J. Krantz,
Canal Dover: 8e< retary and General Manager, F. W. Adams, Fostoria.
-V. 72, p. 481; V. 73, p. 392; V 78, p. 04.

TOLEDO & INDIANA RY--A trolley road.

Organization.—Incorporated in Ohio, June T"\ 1901, to build an
electric road extending trom Toledo westerly to Wauseon, a distance
of 34 miles, over private right of way; 30 miles completed. An exten-
sion to Bryan, 21 miles, is expected to be completer in 1904, and one
to Fort Wayne in 1905. Enters Toledo over traoks of the Toledo" Rail-
ways & Light Co. On June 16, 1903, the shareholders voted to reduce
the authorized bond issue from $30,000 to $25,000 per mile. V. 76,
p. 1366.
STOCK & BONDS— Date. Interest. Outstanding. Maturity.

Stook, $2,500,000 ($100) $230,000
1st mortc-ace «1 fi"S0 000) 1902 5 g. J-J 230.000 Jan. 1, 1928
<8500 AU 000. J• 'c&t t

Security Trust Co., Toledo, Trustee.
($500 &t-l,000), g...c&r

J Intere8t payable in Toledo and N. Y.
Bonds can be called at any time at 105 and accrued interest upon

30 days' notice. Interest begins to accrue from Jan. 1, 1903.
Officers.- Prest., J. M. Longnecker, Delta, O ; Vlce-Prest., Geo. G.

Metzger; Seoretary, C. H. Masters. Toledo; Treasurer, Geo. B. Boone,
Toledo.—V. 75, p. 982; V. 76, p 1356; V. 77, p. 770.

TOLEDO & "WESTERN RY--An eleotrio railroad.

Organization.—Incorporated in Ohio on Dec. 26, 1899. Carries
freight as well as passengers.
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STOCK & BONDS-— Date. Interest. Outstand'g. Maturity.
Stock, $1,800,000, $100 $1,600,000
1st M.,$l,250,OOO,g. ($1,000)) 1901 5g. J-J 1.250.000 July 1, 1926
no sink, fd., and oannot be > Int. at Cleveland Trust Co., Cleveland,
called ) Trustee, or Nat. B'k of Commeroe, N. Y.

Road.—Owns and operates 81 miles of traok. extending from Toledo
to Fayette and Pioneer, Ohio, with branob line to Adrian, Mich. Com-
pany has traokage agreement with Toledo Rys. & Light Co. allowing
Its cars to enter Toledo; 95 p. c. private right of way, except In oltles.
Rails, 60 lb. T.

OFFICERS-—Pres. and Treas., Luther Allen; Vloe-Pres.. J. R. Sea-
grave; 8ec, F E. Seagrave; Asst. Sec, E. Bingham Allen; Auditor,
C. E.French; Gen'l Man., U. F. Franklin.—V. 77, p. 770.

(1) TOLEDO FAYETTE & WESTERN
Organization—Incorporated In Ohio.

Western Ry. Co.

Stock & Bonds— Date. interest.
Stook, $250,000 ($100)

First mortgage, $250,- ) -1902 ~.5 K.JJ
000, gold ($1,000) o*

RY.—An electrlo railroad.

Stook all held by Toledo

Maturity.Outstanding.
$250,000
250,000 July 1, 1927

•Int. at Cleveland Trust Co., Cleveland, trustee.
I or at Nat'l Bank of Commerce, New York.

Bonds-No sinking fund, but bonds are subjeot to call on and after
July 1, 1912, at par and accrued interest. Are guaranteed both as to
principal and interest by the Toledo & Western Ry.

Road—Rune from Fayette to Pioneer, 14 miles, whloh is included
In the mileage of the Toledo & Western Ry. above. Standard srauKd
60-lb. T rail.—V. 75, p. 1255.

TOPEKA, KAN.
TOPEKA RAILWAY-TroUey.
In 1903 the entire stock and bonds were acquired by a syndi-

cate composed of Chicago and Topeka capitalists. See V. 76, p. 866.
In 1903 absorbed the Vlnewood Park Ry., whloh threatened compe-
tition, and made a new mortgage for $1,250,000. On June 6, 1903, ob-
tained a new 30-year franchise, running from that date, with the pro-
vision that $400,000 be expended within three years on the system.
Also has secured franchises in perpetuity on county roads now occu
pled, with privilege of hauling freight. City agrees never to reduce
rates to where company will earn less than 10 p. o. on stook. The city
Is to receive 10 p. c. of earnings remaining after 10 p. o. has been
earned. Upon expiration of franchise city has the right to acquire the
property. V. 76, p. 886, 1302.

STOCK & BONDS— Dale. Interest. Outstanding. Maturity.
Stock, $1,250,000 ($100) $1,250,000 f.p
1st mortgage $1,250,000

J
1903 5g. J-J 950,000 Jan. 1, 1929

gold I Int. at Am. Sav. & Trust Co., Chicago, Trus.

Road—Owns 35 miles of trolley; 70, 75 and 80-lb. rail

OFFICERS—President, E.W.Wilson. Pekin, 111.; Vice-Pres. &Gen.Mgr.,
L. E. Myers, Chicago; Secretary and Treasurer. F. Q. Kelley; Auditor,
E. C. Flowers; Supt., A. M. Patten.—V. 76, p. 866, 1302.

TORONTO, CANADA.
THE TORONTO RAILWAY-A trolley road.

Organization—Incorporated in 1892 and acquired by purchase the
Toronto City Street railways and the exclusive privilege to work

street railways in the city of Toronto for a term of 30 years from Sep-
tember 1, 1891 (with the exception of two small reservations in the Aot
which are believed to be of no importance), a privilege which has since
been ratified by Act ol the legislature of Ontario. Owns and operates
Toronto & Mimmico Railway Company and the Toronto & Scarboro
Electric Ry. Ll«ht & Power Co. In October, 1902, stock was increased
to $7,000,000, f jr the purpose of taking over the Metropol. Ry. Co.
Payments to the City—A.B to annual payments to the city, see Supple-

ment of May, 1898. Paid to city in 1903 $298,839; in 1902, $255,551.

STOCK & BONDS— Date. Interest. Outstand'g. Last div.,etc.
Stock, $*; ,000,000 (par) <cecnnnnn*« o«« +^»
$100) \ *" $6,600,000 f.p. See text.

Toronto St."Ry.deVens." 1881 6 J-J 600.000 July 1,1914
1st M., $4,550,000$&£$ 1892 4^.^ 2,873,373 Aug. 31, 1921
$35,000 p. m o* \ T'stees, G. A. Cox, To'nto,& R. B. Angus, Mont.

Tor.& Minim. Eleo. RR 100,000) Held in
Tor. & Scar. Ry L. & P 40,000 5 treasury.

% Interest and principal on sterling bonds payable Feb. 28 and Aug.
31 at Bank of Scotland, Lothbury, London, E. C. Five per cent of
bonds can be called at par from 1911 to 1920.

Dividends—In 1898, 4 per cent; In 1899, 4 per cent; In 1900, 4 per
cent; in 1901, 4H p. o. (extra dividend of h p. o. in Oot., 1901); in
1902, o p. c; in 1903, 5 p. c; in 1904, Jan., 1h p. c; Apr., 1H p. o.

Sinking Fund—The company is obliged to redeem 5 per cent of its
total bond issue by drawings at par yearly from Aug. 31, 1911 to 1920.

Bonds—The 1st M. bonds cover entire property, subject to payments
due the city and the debentures, to retire which $600,000 firsts are
reserved.

Road—Operates 112 miles of track, of which 12 miles controlled;
70-lb. girder rails. Owns 706 oars, of which 484 are motor cars.

REPORT—For year ending Dec. 31, 1903, In V. 78, p. 341.

Gross. Net. Charges. Dividends. Pav'g. Surplus.
1903... $2,172,088 $971,265 $342,101 $326,548 $71,986 *$230,630
1902... 1,834,908 819,547 313,104 302,439 70,274 133,730
1901... 1,661,017 803,405 292,679 270,000 68.000 172,726

* From this sum $50,000 was deducted and credited to a contingent
account. Revenue passengers in 1903, 53,055,322; transfers, 18,-
654,344.

OFFICERS—President, William Mackenzie; Vice-President, Frederlo
Nicholls; Manager, E. H. Keating; Secretary and Treasurer. J. C.
Graoe.-V. 75, p. 667, 795, 907; V. 76. p. 263; V. 78, p. 341.

-^»»-

TORRINGTON, CONN.
TORRINGTON & WINCHESTER ST- RY -
Organization—Incorporated March 3, 1897 under special aot. Op-

erated from July 1, 1897. Serves a population of about 20,000.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 (par $100) $200,000 f.p. 1901, 2 >s%
1st mortgage, $150,000, < 1897 5 g. J-D 150,000 Deo.l,*17
gold c* ( Int.atHurlburtNat. Bk,Winsted, Conn.

Loans payable June 30, 1903 $47,939
Trustee of the mortgage is State Treasurer of Connecticut.

ROAD—Torrington to Winsted, 13 miles of trolley, of whioh 10 miles
built on private right-of-way. Extension proposed to Thomaston, 11
miles, to connect with Conn. Ry. & Lighting Co. Equipped with 56-lb.
4-in.T rails.

Earnings—For year ending June 30, 1903, gross, $50,966; net
$20,624; interest and taxes, $10,572; surplus, $10,052.

Officers—President, James AUdis, Torrington; Vice-Prest., George
B. Alvord, Torrington; Secretary & Treasurer, S. A. Herman, Wln-
eted. General offices, Winsted, Conn.

TRENTON, N. J.
NEW JERSEY & PENNSYLVANIA TRAC-
TION CO.—A trolley road.

Organization.—Incorporated In New Jersey on Nov. 11, 1901, and
is a consolidation of the Trenton Lawrenueville & Princeton RR., the
Trenton Lawrencevllle & Princeton Extension RR., the Prlnoeton 8t.

Ry., the Yardley Morrisville <k Trenton btreet Ry., the Newtown &
Yard ley Street Ry. and the Trenton City Bridge Co.

Stock & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $500,000 ($100)... . $500,000
1st Mtge.. $3,000,000.) 1902 4g. M-N 1,000.000 Nov.1,1932
gold ($1.000) o* {Int. at Trenton Tr. & Safe Dep. Co., Trustee.

Bonds.—Bonde are subject to call on 60 days' notice at 110.

Road—Comprises 26 miles of track from Trenton to Princeton, N. J.,

and from Trenton to Newtown, Pa., via Morrlsville and Yardley.
Gauge, 4 ft. 8»a In. and 5 ft. 2»« in.; 70 and 80-lb. T-rail; 90-lb. girder.

Earnings for 6 months to Dec. 31, 1903, ctoss, $19,293; net, $21,192;
other income, $3,112; total income, $24,304.

Officers.— President, C. M. Bates; Seo, and Treas., C.M.Walter,
Manager, J. A. Barry.—V. 75, p- 185.

TRENTON & NEW BRUNSWICK RR.-TroUey.
This company, in conjunction with the Publio Service Corporation

of New Jersey, operates through cars between Camden, Trenton and
Jersey City (Penn. RR. Ferry).

Organization—Incorporated in New Jersey on Deo. 10, 1901.

STOCK & BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100) $1,000,000
1st mort.. $1,(00,000, gold) 1901 5g. J-J 750,000 Jan. 1, 1932
($500 & $1,000) o* 5 Finanoe Co. of Penn., Phila., Trustee.

Bonds.—No sinking fund and cannot be oalled. $250,000 are reserved
for extensions and improvements.

Road.—Owns about 25 miles of standard-gauge track between Tren-
ton and New Brunswick, over private right of-way.

Officers.—Pres., W. A. Stern; Treas., I. H. Silverman; Sec., L. R.
Isenthal. Office, Prinoeton Junction, N. J.—V. 78, p. 230.

TRENTON STREET RY. -Is controlled by the United
Power & Transportation Co., whloh see on a preoedlng page.

TROY, N. Y.
TROY & NEW ENGLAND RY--A trolley road.

Organization—Incorporated Deo. 27, 1889.

STOCK and BONDS— Date. Interest. Outstand'g. Maturity.
Stock, $350,000 ($100) $180,000
1st mtge., $160,000, ) 1895 5g. F.-A.. 160,000 Aug. 1, 1945
gold, $500 > Interest at office of company, Troy, N. Y.

Road—Total track, Inoluding sidings, 10 miles, standard gauge, laid
with 65-lb. rail, running from Albla to Averill Park.

Earnings—For year ending June 30, 1903, gross, $27,385; net,
$$8,532; charges, $10,210; deficit, $1,678.
OFFICERS—President, Edw. F Murray; Sec'y-Treas., R. C. Bull;

Supt., A. W. Bentley, all of Troy, N. Y.

TUSCALOOSA, ALA.
TUSCALOOSA BELT RAILWAY-A steam road.

Organization—Chartered July 5, 1889.- Stock, $100,000; 1st mort-
gage, 5s, gold, J-D, $100,000, due June 1, 1918. Interest is payable
In New York at Knickerbocker Tr. Co. Operates about 9 miles of road,
Including an extension to Holt, Ala.

Officers—Pres.,Jno.K.Ober, Baltimore, Md.; Vice-Pres.. Rob'tOber,
Balto.; Sec, Henry Fitts, Tuscaloosa; Treas. and Supt., F. W. Monnish.

UTICA, N. Y.
UTICA & MOHAWK VALLEY RY.-Trolley.
ORG anization—Chartered on Nov.27, 1901, as a consolidation of the

Utlca Belt Line St. RR., the Utica & Suburban Ry., the Frankfort
& Utica St. Ry., the Little Falls & Herkimer Street Ry., the Utlca <k

Mohawk RR., the Deerneld & Utlca RR. and the Herkimer Mohawk
Ilion & Frankfort Elec. Ry. V. 73, p. 1209. Leases a portion of the
Utica Clinton & Binghamton RR.at a rental of $15,000, the lease being
dated 1886 and running 99 years. Franchises perpetual. In May,
1903. capital stock was increased from $3,100,000 to $6,250,000, to
provide for new construction, acquisitions, etc. V. 76, p. 1086.

Stock and Bonds— Date. Interest. Outstand'g. Maturity.
8tk.,com. ($100) $3,750,000 $2,500,000
Stock, pref., 5% n. c, $2,-

)

,

500,000 ($100) s

Utica & Mo. Val. 1st M.,) 1901 4isg.M.S 2,268,000 Sept. 1,1941
$4,000,000, g. ($1,000) V Interest at New York Security & Trust
o* oannot be called. ) Co., New York. Trustee.

Utioa Belt 1st M., $500,- ) 1889 5 M-N 500,000 Nov. 1, 1939
000. gold ($1,000) 5 Int. at N. Y. Sec. & Tr. Co., N.Y., trustee.

Utlca Belt 2d M. $200,-) 1891 5 J-J 39,000 Jan. 1, 1931
000 gold ($500) o S lot. et N. Y. Sec. & Tr. Co., N. Y., Trustee.

Herk.,Mo..Il. & Frankfort ) 1895 5 g. J-J 150,000 May 1,1925
M., gold ($1,000) cMInt.atFarm. Lo. &Tr. Co., N.Y., Trustee.
Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for

underlying liens, and the remainder ($1,043,000) for future additions
at the rate of 75 per cent of cost, but only when net earnings for preced-
ing year amount to double the interest charge on all of the outstanding
bonds, including those to be issued. The $161,000 unissued 2d mort.
bonds of Utioa Belt Line have been canceled.

Road—The consolidated road owns and operates about 107*51 miles
of track. Runs from Utioa to Rome ; from Utioa to Little Falls ; from
Utlca to Clinton and to New York Mills. Double track, 80-lb T and
95 lb. girder rail.

REPORT- For years ending Deo. 31:
Ten— Orois. Net. Oth. income. Charges. Surplus.

1903 $697,492 $273,032 $3,569 $158,019 $118,582
1902 513,182 197,921 3,322 134,006 67,237

OFFICERS—President, Horace E. Andrews, Cleveland; 1st Vloe-Pres.
John J. Stanley, Cleveland; 2d Vice-Pres., Alden M. Young; Treas.
Charles B. Rogers, Utioa; Secretary, Walter N. Kernan. Utioa; Ass't
Secretary and Treasurer, Arthur L. Linn Jr., Utioa; Gen. Man., C.
Loomls Allen.—V. 75, p. 795; V. 76, p. 160. 655; V. 78, p. 1224.

WABASH, IND.
THE WABASH & ROCHESTER RY. CO-
Organization—Incorporated In Indiana June 27, 1901, to build a

road from Wabash to Rochester, Ind. To do both passenger and freight
business. The Municipal Bond & Securities Co. has been offering the
bonds for salt-.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Common, $675,000 («00) .... .... $675,000
Pf. n.o. 4% $225,000 ($50) .... .... 225,000
1st M. $90u,OOO ($1,000 ) 1904 5 g. J-J 675,000 Jan. 1, 1934
& $500), gold c* J Int. at Cincinnati Tr. Co., Cinn., Trustee.
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Bo-.i,,—Ho sinking mnd anu bonds not subject to call. The com-
pany has bad subsidies voted amouuting to $110,000.

Road now under construction to be 10 miles, including sidings;

private right or wav except In cities and towns. Franchises 50 to 99
years, standard gaa*e, 70 lb. J rails. In cities girder rails and ties.

Officers - Pres., Chas. Cralne, Geneva. O.; Vloe-Pres.. P. E. Wilcox,
Geneva, 0: Sec. K. s. Pratt, S.ranton, Pa, Treas., C E. Barnum,
Cleveland, O.-V. 78, i>. -J-'. I5.il.

WACO, TEXAS
CITIZENS' RAIL WAY.-A trolley road.

ORGANIZATION—Incorporated la Texas February, 1877.

STOCK & BONDS- Date. Interest. Outstand'g. Maturity.
8tin>k.$3M>,7..,.. $350,000
1st M, $350,000, currency. 1890 6 A-O 350,000 Oct. 1.1910

St. l.oiiis Union Trust Co. of St. Louis, Mo.. Trustee.

Operates ahout 19 miles of track. Pres. and Gen. Man.. H. C. Scott;
Sec. V H. 8tuart; Supt., W. 8. Rathell —V 66. p. 84; V. 77. p 2035.

WASHINGTON, D. C.
WASHINGTON RAILWAY & ELECTRIC-
Organization—Incorporated as the Washington & Great Falls Elec-

trio Ry. Co. July 29, 189', by special Act of Congress; name changed
to Washington" Ry. & Electric reb. 1,1902. On Feb 4,190V, pur-
chased the assets of the Washington Tractior <Sr Electrio Co at fore-

closure Nov. 24,1901, and reorganized according to plan in V. 73, p. 554.

Stock & Bonds— Dale. Interest. Outstanding. Maturity.
Coin., $6,500,000 ($100) $6,500,000
Pf.,5",, $8,500,000 ($100) .. 8,.

e 00.000
Consol. M , rl7. e 00,000 { 1902 4g. J.-D. 8,555,750 Deo. 1, 1951
($1,000 & $500) g c* \ Int. at U. S Mtg & Tr, Co., N. Y., Trustee.

Stock and Boy ds—The preferred stook will be cumulative after June
1, 1904: $1,500,000 of the new bonds were reserved 'or extensions and
improvements and the balance for the retirement of underlying liens.

Entire Issue is subject to call upon 3 months' notice on any interest
date at 1 05 ano interest.

oting Trust— Both classes of stock are to be held in a voting trust
for Ave years and until the preferred stock shall have received 5 per
cent cash dividends for three consecutive years, but may be discon-
tinued at discretion of Voting Trustees

Columbia Railway.

BONDS— Miles. Date. Interest. Outstand'a. Maturity.
1st M. ($500,000) cur. ) 13-88 1894 6 A-O $500,000 Oct.1,1914
($500 & $1,000) not > Interest at American Security & Trust Co.,
subject to call. c. &r. ) Washington, Trustee.

Ext, M., $500,000, g. ) 1898 5g.AO 500,000 Oct. 1, 1914
($500) not subject > Interest at American Security & Trust Co.,
to call c*) Wat-hington, Trustee.

Metropolitan K'lilroad.

BONDS - Date. Interest. Outstanding. Maturity.
1st M., $1,850,000, gold) 1895 5 g F-A $1,850,000 Feb. 1, 192ft
($1,000) not subject > Interest at Baltimore Trust & Guarantee.Co.,
to call. . c*3 Trustee, Baltimore.

Certs, of indebt. reg A 1896 6 A-O t 250.<>00 Oct. 1, 1906
Certs, of indebt. reg..B 1897 J <fe D 249,700 June 1. 1907
A portion of the property covered by the first mort. may be sold and

proceeds applied to a sinking lund for the retirement of the bonds at
not exceeding 110 and interest. Bonds cannot be drawn.

Potomac Electric Power Company.
1st mort., $2.500,000, ) 19<>3 4*2 g. J-J None. Jan. 1, 1928
gold ($l,o00).. .0* J Commercial Trust Co., Jersey City, Trustee.

Bonds $650,000 new bonds are reserved to retire a like >. mount of
6 p. c. debentures of the United States Lighting < o. due Mav 1, 1907,
Interest M-N at Aruer. Sec. & Tr. Co., Washington. They are not
guaranteed; redeemable at 105 and interest.
The Washington Railway * Electric Co. controls the principal street

railroads in the District or Columbia and also the Potomao Eleo. Power
Co., whicb alone is operating, or authorized to operate, in the national
capital, and the Great Falls Power Co. with undeveloped water power
on Potomac River. The railroad companies have 14552 miles of track
(all unuer electric traction), while theielectrio light company has 81
miles oi subways with about 455 miles of ducts, being added to each
day, besides many miles of overhead wires. The following shows the
total outstanding stook of the companies controlled and the amount of
the shares acquired in each instance by the Wash. Ry. & Elec.

Capital Amount Am'tnot
Name of Company— Mileage. stock. owned. owned.

An acosti'a & Potomac 1640 $2,0(0,000 $1,993,250 $6,750
Georgetown & Tennallytown 8 80 200,000 156,650 43,350
Bright wood Railway 11-90 108.500 108,250 250
Wash'gtou Woodsid- <» Forest

(ilen Railway & Power 2M) 25,000 25.000 None.
Washington & Rockville. ...l"fii 50,000 50,000 None.
City & Suburban Rail way...31 -80 l,750,<o<i 1,530,100 219,900
Washington & Glen Echo Ry. 8-»l 20u,000 197,150 2,850

Total Railroads 91-22 $4,333,500 $4,060,100 $273,100
Lighting—

Potoiua. Kieotrio Power $ K
.000.000 $5,000,^00 None.

Great Falls Power Co 500,000 333,400 $166,400

Total all oompanies $9,83->,500 $9,393,800 $439,700
The Washington Railway & Electrio owns the following bonds of

the constituent companies, which, together with the shares of stook
owned above, are pledged under the $17,500,000 consol. mortgage:
$100,000 (entire issues) stand 2d morts. of the Georgetown &Tenally-
town Ry.; $100,000 (entire issue) of the second morts. 6s of the Bright
wood Ry.; $32,000 of the $40,000 1 st mort. bonds of the Wash. Wood-
side & Forest (lien Ry. & Power; $45,000 (entire issue) 1st mort. bonds
ol the Wash. & Rockville Ry.; $200,000 1st mort. and $50,000 2d mort,
(entire issues* ol lhe Wash. & Glen Echo Ry.
The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4

1902. by deed In fee subject to tneir mortgage debt. These roads have
54-30 miles of track in addition to the foregoing.

Earnings—On all properties for the years ending Deo. 31:
1903. 1902. 1901.

Gross earnings $2,462,294 $2,325,775 $2,162,560
Operating expenses 1,328,051 1.251.814 1,187,449

Net earnings. $1,134,243 $1,073 961 $975,111
Other Income. 32,906 19,644 16,0 6

Total Income $1,167,149 $1,093,605 $991,127
Fixed charges 945.270 892,476 89^,476

Surplus $;21.879 $201,129 $98,651
OFFICERS—President, Allan L. MeDermott; Vice-President, George

H. denies; Treasurer, W. F Ham; Secretaiy, James B. Laokey; Gen.
Mgr.. H. W Fuller- V. 75. p. 796; V. 76, p. 104; V. ,7. p. lM75i V. 78,
p. 14M5.
In the following we show the outstanding bonds of the constituent

oompanies except where the companies have been merged or where
they are owned by Washington Railway & Electrio.

(1 ) ANACOSTIA & POTOMAC RIVER RR.—Underground electrio.

BONDS— Date. Interest. Outstand'g. Maturity.
> 1899 5g A-O $2,229,000 Apr. 1,1949

1st M. $3,000,000 g...o* >Int. at Baltimore Tr. & Guar. Co., Trustee.
($1,000), sinking fund. > May be oalled at 112»a.

(2) BRIGHTWOOD RAILWAY.—A trolley road.

BONDS— Miles track. Date. Interest. Outstand'g. Maturity.

1st M («1 0OO> ir e*$ llb 1892 6 A-O $250,000 Oct, 1,1912
ist m. (itsi.ouui. g...c

^ interest at Central Trust Co., N Y., Trustee.

('*) WASHINGTON' WOODSIDE & FOREST GLEN RAILWAY &
POWER CO.—overhead trolley. The Washington Railway & Eleo-
tric Company owns $32,000 of the $4' ,000 first mortgage $500 coupon
t> per oent bonds; interest payable J une aud December at Washington
Loan & Trust Companv. due June 1, 1917.

(
4 ) CITY & SUBURBAN RAILWAY.—Underground electrio and

overhead trolley. Bonds, tir^t mortgage 5 per cent gold, $1,750,000.
Denomination $1,000, coupon. Date, August 1, 1898; interest pay-
able February and August at Baltimore Trust & Guarantee Co.,
Trustee Maturity August 1, 1948. The bonds have a sinking fund of
$25,000 yearly from any surplus remaining after payment oi 6 p. o. on
the stock, but the bonds cannot be called. RECEIVERSHIP—In Oct.,
1901, receiver was appointed. On l-'eb. 1. 1902. interest defaulted,
but was paid later in the month by the trustee. V. 74. p. 428. Interest
has been paid to date. Receiver, however, in June, lyo4, was i-tlll in
possession. V. 77, p 1875.

BALTIMORE & WASHINGTON TRANSIT-
ORQAnization.—Operates a trolley road extending from Takoma

to Glen Sligo, 2 miles, opened Sept.. 1 897, and by a traffic agreement
with the Bnghtwood Electrio runs cars into Washington, where trans-
fers are given to city lines. Extension proposed to Sandy Spring, Md.,
14 miles. Stock, .$100,000; par, $50. First mortgage 5s. $500,000,c"
($500), of which only $.-.0,000 has been issued; interest A-O; balance
can onlybe issued upon completion or extensions and double-tracking
Maryland Trust Co., Baltimore, Trustee.

OFFICERS—Pres. and Manager, Wm. A Mellen, Washington; Vice
Pres., Henry W. Williams, Baltimore; Sec. and Treas., Geo. Sohfdel,
Baltimore. Office, Washington, D. C.

CAPITAL TRACTION.—An underground trolley road.

Organization—In the fall of 1895 absorbed the Washington «k

Georgetown and Rock Creek companies. See V. 61, p. 283.328, 588.

STOCK & BONDS— Date. Interest. Outstanding Maturity.
8tk,$12,000,000 ($100) Text. $12,000,000 Apr ,'04,1 >*%
New 1st M. ($500i, $1,- ) '900 4 A-O 1,080,000 Apr 1,1920
500,000 (Nat. SafeDep. 8av. & Tr. Co.. Wash., Trustee.

Bonds.—$100,000 has been set aside as an insurance fund and is in-
cluded in the $1,080,000 reported above as outstanding, Interest being
paid upon these bonds.

Dividends—In 1898, July 1, 75 cents; Oot. 1, 75 cents: in 1899, 4
dividends of 75 cents eaoh; in 1900, 3% p. c; in 1901, 4 p c; in 1902.
Jan. 1 p. c; Apr., 1 p. c; July, 1 p. c. and on Aug. 20 an extra divl
nend of $4 per share was paid from proceeds of sale of old power
house. Oot.. 1 p. c; in 1903, 43* p. c; In 1904, Jan., 1^ p. c; Apr.. IV
ROAD—Underground trolley (since April, 1898), double track. 1798

miles. Operates 247 closed. 259 open. 60 other cars; total, 5«6 cars.

Earnings—For years ending Deo. 31: Report for 1903 V. 78, p. 1219.
1903.

Gross. $1,413,312
Net 822,374
Other inc.. 21,741

1902.
$1,381,032

749,046
21,007

1903. 1902.
Charges, &c ..$114,187 $116,106
Dividends. 60i,o00 480,000
Surplus 129.928 '173,947

* Received in addition from real estate sold $558,780, from which an
extra dividend of 4 per cent (t>480,0 0) was paid.

OFFICERS—President, G. T. Dunlop; Vice-President, C. C. Glover;
fee. and Treas., C. M. Koones; Chief Engineer and 8upt., D. S. Garll.—
V. 75, p. 239; V. 76, p. 330. 378, 704; V. 77. p. 76-; V. 78, p. 583, 1219.

WASHINGTON ALEXANDRIA & MT. VERNON RY«—Underground trolley in Washington; overucad outside

STOCK & Bonds— Dale, interest. (husiand'g. Dtv.dt Matur.
Stock, $500,000 (par $50) $500,OOOJulyl,'04,2 J*%
1st mort., $750,000, gold.. 1895 5 g. F.-A. 700.00O Aug. I. lH2.->

Interest at Real Estate Trust Co. of Philadelphia, trustee.

Dividends.—On Feb. 1, 1903. 2 per cent was paid and 2 p. c. was
again paid on Aug. 15. 1903. In 1904, Jan., 2>s p. c ; July. 219 p o.

Earnings-- For the year ending Dec 31, 1903, gross, $230,219: net.
after taxes. $90,518; int. and rentals, £56,500; bal., surplus, $34,018.

Road.—Operates from Washington, D. C, (IS 1
!) St. <& Pennsylvania

Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and
Rosslyn, Va., etc., 8 miles; total traok, 25 miles; girder and T rails.

Officers.—Prest., Clarence P. King; V.-Prest. and Treasr., James S.
Swartz; -sec. Frank K. Hippie; Supt., J. Col In. Office. Mount Vernon,
Va.. and Washington D. C—V. 74, p. 1198; V 77, p. 402.

WASHINGTON ARLINGTON & FALLSCHURCH RY-A trolley road.

Chartered 1894-6-8 and 1902 as the successor of the Washington <*

Arlington Ry. Stock, $100,000; bonds, $100,000 1st 6s, gold, int.
J&J. $.150,000 oonsol. mortgage 5s have also been authorized, of
which * 100,000 art to retire the first 6s and $250,000 for extrusions,
of which latter amount $84,000 was outstanding May 3

1
, 1904.

Owns Aqueduct Bridge to Fort Myer, Arlington National Cemetery.
Corbetts and tvauck, 4-4 miles; also to West End aud Falls Church,
Va., 7 5-. total, 119 miles. Extension now being built from West
End to Vienna and to Fairfax Court House (about 8 miles), of which ^
mile completed and in operation. Standard gauge and steam RR track.
Rails 5 , 60 and 62 lbs. 18 passenger and 8 freight oars. President.
C. H. 1 1 inch man: Vice-Pres and Gen'l Mgr., F. B. Hubbell; Sec and
Treas., C. R. Hlnohman.

WASHINGTON BALTIMORE & ANNAPO-
LIS ELECTRIC RY--An electrio road.

On July 12. 1903. James Christy Jr. of Akron, Ohio, and Ueo. W-
Williams of Baltimore were appointed receivers on petition of the
Cleveland construction < o. In Dec. 1903, a plan was puunshed for
providing the necessary funds to take the road out of receiver's hands
and for completing road. See V. 77, p. 2391. No cluing,, in status up
to June. 1904.

Organization—Incorporated In Maryland in May, 1901, with
$1,500,0 '0 oapital stock, which was later increased to $'.000,000. as
successor to the Washington <te Annapolis Eleo. Ry. In I 'ecember,
1902. purchased the entire capital stook ($358,000) of tin- Annapolis
Wachington & Baltimore RR. V. 75, p. 1301. For syndicate arrange-
ment regarding lat er, see V. 76, p. 595.

Stock & BONDS— Date. Interest. Outstand'g. Maturity.
Stook, $2,000,000 $1,400,000
1st mort., $2,000,000) 1901 5 g. 1,200,000 July 1, 1921
gold ($1.00 ). s Guardian Trust Co., Cleveland, Trustee.
Bonds are not subject to call.
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Road— Is to operate 31 miles of road between Baltimore and Wash
ington, with a branoh, M^ miles single track, to Annapolis, Total
track when completed about 76 miles. About half has been graded.
OFFICERS— Pres., W. H. Lamprecht, Cleveland; V.-Pres. and Gen.

Mgr., James Christy Jr.; Seo. and Treas., D. W. Myers, Cleveland.—V.
77, p. 148, 2391.

WASHINGTON, PA.
WASHINGTON & CANONSBURG RY.-A

trolley road.

Organization.—Incorporated in Pennsylvania. Successor on June
2, 1902, to the Washington Eleotric Street Ry. Franchises perpetual.

STOCK & BONDS— Date. Interest. Ouistand'g. Maturity.
Stock, $1,000,000, $50 $1,000,000
Wash. El. St. Ry. 1st M. 1897 5 g. 125,000 Fob. 1, 1927
1st niort., $650,000.) 1902 5 g. J-

J

525,000 July 1, 1932
gold cfcr { Int. at North Am. Sav. Co., Pittsburg, Trustee.

Bonds—A sinking fund of $5,000 per annum beoomes operative after
5 years; $i 25,000 of the new bonds are reserved to retire the bonds of
the Washington Eleotric nt. Ry.
Earnings—For flsoal year ending June 30, 1903, gross, $71,991;

net, $44,430; charges, $7,340; balance, $37,090.

Road—Operates 15 miles in and between Washington, Tylerdale and
Canonsburg.

OFFICERS.—President, Francis J. Torrance; Vloe-Pres., Arthur Ken-
nedy; See. and Treas., W. C. Hagan, Auditor, R. L. MoCance, all of
Pittsburgh; Gen. Mgr., R. R. Reed, Washington, Pa.

WATERLOO, IOWA.
"WATERLOOCEDAR FALLS & NORTHERN
RY.—Trolley and steam.

Organization.—Incorporated in Iowa in 1895 as Waterloo & Cedar
Falls Rap. Transit; name ohanged to aoove in 1904 by amending arti-

cles of Incorporation. Operates in close connection with the Chicago
Great Western RR. under 99-year contract See V. 78, p, 289. On
Jan. 1, 1904, leased branch of Chic Gt. West., Sumner to Waverly.
Iowa, 21 94 miles.

STOCK & BONDS— Bale. Interest. Ouistand'g. Maturity
Stock. $1,200,000 ($100) $600,000
let intge., $800,000, gold, ) 1902 5g. A.-O. 600,000 See text
($1,000) o* ) Northern Trust Co., Chicago, Trustee.

Bonds.—Bonds mature serially as numbered, $15,000 on Oct. 1,

1907, and $15,000 each year till 1921; remainder Oct. 1,1922. Re-
deemable on any interest day on 60 days' notloe at 103 and interest
Interest is payable at First National Bank, Chicago.

EARNINGS—Yr. to Deo 31. Gross. Net. Int. <£ Taxes. Surplus.
1903 $90,772 $43,386 $17,500 $25.S86
1902 86,424 40,226 17,500 22,726

ROAD.—Operates 89 miles of track, including an extension of 33
miles to Sumner, completed in Oct. 1903. Leases Sumner to Waverly,
21-94 nlles.

Officers.—Pres. and Man., L. S. Cass; V.-Pres. and Sec, J. F Cass;
Treas., E. A. Boggs.—V. 78, p. 230, 289, 2386.

WATERVILLE, ME.
WATERVILLE & FAIRFIELD RY. & LIGHT.
Organization—In December, 1897, the stockholders agreed to give

the bondholders the right for live years, or until the company shall be
In a position to meet all its fixed charges, to elect a majority of the
board of directors, the bondholders, in turn having exchanged their
$200,000 of to per cent bonds for a like amount of 20-year 5s.

Stock & Bonds— Date. Interest. Ouistand'g. Maturity.
Stock (par $100) ($200,000) $200,000
Prior Hen bonds 1897 5 M-N 40,000 May 1, 1937
Consol. mortgage, Class "A" $ 1897 5 M-N 200,000 May 1, 1937
and Class "B" ( American L. & T. Co., Boston trustee.

Road—Operates 4-75 miles of trolley between Fairfield and Water-
ville, and furnishes light and power for miscellaneous purposes.

Earnings—For year ending June 30, 1903, gross (Electric Light &
Street Ry.), $62,422; net, $22,116; charges, $17,112; surplus, $5,004

OFFICERS—Pres., Geo. K. Boutelle, Waterville; Treas., H. D.Bates,
Waterville; General Manager, Ralph J. Patterson, Waterville, Me.

WEBB CITY, MO.
SOUTHWEST MISSOURI ELECTRICRAILWAY.—A trolley road.

Organization, Etc.—Consolidation Aug. 21, 1896, of the South M.
Elec. RR., Jasper County Elect. RR. and Joplin & Galena Eleotrio Ry.

STOCK & Bonds— Bate. Interest. Outstand'g. Maturity.
Stock, $1,500,000, auth $1,150,000
Mortgages

—

Joplin to Webb City, Car-) 1893 6g. M-S $200,000 Mar. 1, 1913
terville and Prosperity, > Subject to call on Mar. 1, 1904.
$200,000, g., $500.... o* ) Int. at Cent.Trust Co., trustee, N. Y. City.

wn„j.ani„„ n uwDD [ 1896 tog. J-J $120,000 July 1, 1926

itt-'&S
Galena, gold, < CenVl Tru8t (-<,., New York, and Misslssip-

l»oug|
[ pi Valley Trust Co., St. Louis, Trustees.

Carterville to Carthage 5 1896 6g. J-J $180,000 July 1, 1926
($500)... ( Subject to call on July 1, 1904.

Refund!™ and extension < 1903 5 «• M"S *&°0.0<>0 Sept. 1, 1923
mSrJ«5L «iS \ Harrisburg Tr. Co., Hamab., Pa., Trustee.
mortgage, $1.5t0,000 .

} Int paya ,te at Nat. Bk. of Commerce, N.Y.
Bonds-Ot the mortgage of 1903 the $500,000 issued were to retire

$300,000 pf Yd 6s, which were subject to call, and $200,000 for impts.
Of the remainder, $500,000 is to retire underlying liens ana $500,-
OOo for extensions and improvements at 80 p. c. of coBt.

Road—47 miles of track connecting Joplin, Webb City, Duenweg;
Chitwood, Carterville, Carthage, Prosperity, Mo., and Galena, Kansas,

Earnings- For year ending Aug. 31, 1903, cross, $230,768; net (after
taxes, &c), $98,334; interest, $48,000; balance, surplus, $50,334.

OFFICERS—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-Pres., E. Z.

Wallower, Harrisburg, Pa.; Sec, A. G. Knlsely, of Harrisburg, Pa.—
V. 77, p. 38.

WEST CHESTER, PA.
THE WESTCHESTER STREET RY CO.
Organization—Incorporated in Pennsylvania Aug. 4, 1890.

STOCK & BONDS— Bate. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($50) $350,000
1st mortgage, $1,000,000? 1902 5 g. F.-A. 350 000 Aug. 1,1932
($1,000), gold cfcr $ Int. at West End Trust Co., Phila., trustee.

Bonds. $650,000 are reserved for extensions, equipment, etc. No
sinking fund and bonds not subjeot to call.

Earnings—For year 1903: Gross, $49,776; net, $21,390, interest.

$17,500; surplus, $3,890.

ROAO-In operation from Lenape, through West Chester, to Do wn-
liiKton and Gallaghervllle, 1* nillt-n; gauge, 5 ft. 24 in; rails. 70-lb. T.
Extensions oi 16 miles, viz., Lenapo to Kenneth Square, 10 miles, and
Gallagherville to Coatesvllle. 6 miles, now under construction.

Officers—Pres.. Meyer Bchamberg; Sec, Jonas Rloe; Treas., John
W. \\ oodslde; Supt. & Gen. Mgr., C. V. Mills.—V. 74, p. 1010; V. 75,
p. 186; V. 78, p. 2 444.

WESTWOOD, MASS.
NORFOLK WESTERN STREET RAILWAY
Receiver*hip.—On Jan. 20. '04, receivers were appointed. V. 78. p. 288.
An electric road opened May 9, 1899. Runs between Dedhain. West-

wood and Medtield, 9-5 miles. StocK, $100,000, all issued; bonds,
$100,000, 5s, gold, due Aug. 1, 1919. All outstanding.

Earnings—Year ending Sept. 30, 1903. gross. $24,077; deflolt under
operations, $6,171; oharges, $9,361; total detloit, $15,532.

OFFiCERS-Pres., J. F. Merrill, Quinoy; Treas., Fred. S Gore, Boston.
-V. 78, p. 288.

(1) MEDFIELD & MEDWAY ST. RY—Electric road.

An extension of Norfolk Western St. Ry. from Medfleld Into town of
Franklin, Mass., making total length from Dedhain to Franklin 203
miles; opened June 27, 1900.
Slock, $100,000, issued. Bonds, $100,000 5s, gold, due July 1, 1920.

WESTERLY, R. I.

WESTERLY RY.&LIGHTINGCO.-
Organization.—Incorporated In Rhode Island in Feb., 1904, and in

Connecticut Mar. 2, 1904, as a consolidation of the Westerly & Hopkin-
ton Ry., the Pawcatuck Valley St. Ry. and the Westerly Gas & En-ctrlo
Co. All stock and bonds of above companies were retired. Acquired
also the Mystic El. Lt. Co. and the South Shore El. Lt. Co. of Mystic.
The new oompany will have $200,000 of common stock. $200,000 of
5 p. c cumulative preferred stock and $400,000 of 30-year 5 p. o.

bonds. Prior liens to be retired.

Road—Operates lHa miles of track. Road to be extended from
Westerly to Hopkinton.

OFFICERS Pres., Frank P. Sheldon, Providence; V.-Pres., Geo. W.
Mansfieid, Westerly; Sec, Nathan B. Lewis, West Kingston; Treas.,
Jos. M. Kllngelsmith, Stonington —V. 77, p. 2281; V. 78, p. 1276.

WHEELING, W. VA.
PAN HANDLE TRACTION CO--
Stock & Bonds— Bale. Interest. Outstand'g. Maturity.

Stock, $500,000 ($100) $500,000
1st mortgage, $500.000, ) 1903 5 g. A-O 375,000 April 1, 1933
gold ($1,000 & $500). o* s Int. at Knickerbocker Tr. Co.,N. Y., Trus.

Bonds—Are subjeot to call on any Interest date to 1912 at 105 and
interest; thereafter at par and interest on 30 days notioe.

Road—Operates 16i« miles of track from Wheeling to Wellsburg.
Standard gauge, 70 lb. T and 90 lb. girder rail. An extension of 2»«
miles to Mingo is nnder construction; expected to be completed Deo. 1.

OFFICERS—Pres., Howard Hazlett; Sec &Tr., H. C. Hazlett; General
Mgr., E. Wright.

(1)

WHEELING TRACTION-A trolley road.

Organization—Reorganized Jan. 1, 1901, as a consolidation of the
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the
Moundsville Benwood & Wheeling Ry. Company owns a trifle over
thirty-nine fortieths of the capital stock of the Citizens' 8t. Ry. Co.,
and leases same for 99 years. In Nov., 1901, purchased the entire
capital stock ($150,000) of the Steubenv. Mingo <fe Ohio Val. Tract. Co.

Stock & Bonds— Bate. Interest. Outstanding. Lastdit., <&c.

Stock, $2,000,000,$100 $1,836,700 July, '03,1%
Wheeling Trac, 1st M.,) 1901 5 g. J-J 1,404,000 Jan. 1, 1931
$2,500,000 $1,000, > Cleveland Trust Co., Cleveland, Trustee.
$500, gold o* ) In terest at Nat. Bank of Commerce, N. Y.

Wheel. Ry. 1st M.,$500,-> 1892 6 g.M-S 500,000 8ept., 1922
000. Kold. $1,000. . o* s Int. at Central Trust Co.. trustee. N. Y. City

Bel. Brdpt. & Mart'ns ) 1893 6g. A-0 150,000 Oot. 1, 1913
Fr. 1st M., $150,000, > Sub.to call on any A&O on & aft. Oot. 1, 1908.
g., $1,000 o*&r)Int. at Farmers' Loan & Trust, N.Y., Trustee.

VTonnds Ren & Wheeling *
1897 6 AO 100,000 Oot. 1, 1927Mounds. Ben. & wneenng

$ 8ubject t0 oall at par after Aprll lf 1908
Bonds—Ot the new $2,500,000 mtge., $750,000 is reserved to retire

prior liens. Can be called on any interest day at 105 upon 30 days'
notice. The Wheeling Ry. 1st 6s are subject to oall after Sept. 1, 1912.
Biiidends -First dividend of 1 p. o. was paid on Jan. 10, 1903, and

1 p. c was again paid on July 1, 1903. None since.

Road—Operates 38^ miles of track in Wheeling and suburbs, extend-
ing to Bridgeport, Moundsville, Bellaire, Benwood and Martin's Ferry.
OFFICERS.—Pres., T. H. Conderman. 232 No. 19th Street, Phila.; V.-

Pres., B. W. Peterson and J. J. Holloway; Sec. and Treas , W. A.
Shirley; Gen. Man , G. O. Naglc—V. 76, 214.

STEUBENVILLE MINGO A OHIO VALLEY TRACTION CO.
— A trolley road.

Organization—Owns an electrlo line from Steubenville to Brilliant,
Ohio, 9 miles. A new power house at Brilliant is now in operation.
Entire stock owned by the Wheeling Traction Co.
STOCK & BONDS— Bute. Interest. Outstand'g. Maturity.

fetock. $ i 50,000 ($ 1 00) ,... $.50,000
1st mtge., $.50,000, gold) 1900 5g^J.-J. 150,000 Jan. 1,1920
<*i,000) o* J Int. at the Trust Co. of America. N. Y.. Trus.
Bonds -Entire issue is subject to oall at par upon 6 months' notice

after Jan. 1, 1910—V. 74, p. 428.

WHEELING & ELM GROVE RY.-A trolley road.

Organization—This is a consolidation of the Wheeling & Elm Grove
Ry. Co.,the Suburban Ry. Co., the Wheeling Park Association and the
Suburban Light & Water Co.

Stock & Bonds— Bate. Interest. Outstanding. Mahirity.
Stock, $150,000 ($50) $67,800
Underlying llenB 205,500
1st mortgage, $1,250,000) 1901 5 A-O 575/100 Apr. 1,1931
($1,000, gold o' J Int. payable at Wheeling Tit. &Tr. Co., trus.

Bonds—Ot the $1,250,000 issue, $205,500 are reserved to retire
underlying liens and $45i ,000 for extensions.

Road—Owns and operates 19 miles of traok from Wheeling to Elm
Grove, Point Mills and West Alexander. An extension from Triadel-
phia to Valley Grove, 4 miles, is under way.
OFFICERS-—President.Paul O. Roymann; Sec. and Treas., Wm. Carle;

General Manager, W. S. Wright.—V. 66, p. 185; V. 72, p. 392, 582.

WICHITA, KAN.
WICHITA RAILROAD & LIGHT -A trolley road

ana lighting plant.

Organization—Chartered May 1, 1900, for 30 years, and Is successor
to the Wichita Ry. Light & Power Co. and the Wichita Eleotrio Ry. &
Light Co. Franchise expires 1933. Has oonfc»»ct for olty lighting.
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STOCK & BONDS— Date. Interest. Outstanding. Maturity.

8toek, #300,000 ($100) $300,000 ..............

1st ntge., $300,000) 1900 5 g. A-O 250,000 ApnL1920
($1,000), gold o J Int. at Portland Tr. Co,, Portland, Me., Trust

Bond*—Bonds are subject to call at 105 on reasonable notice.

ROAD—Owns 21 miles of trolley track In Wichita, Kansas.

OFFICERS—President, Geo. F. Duncan, Portland, Me.; Vice President

and General Manager, S L. Nelson, Fort Wayne; Secretary-Treasurer,

Edw. Woodman, Portland, Me.; Supt., W. R. Morrison, Wichita.

WILLIAMSPORT, PA.
VALLAMONT TRACTION-
urganization—This company was formed May 15, 1894. Operates

the South Side Passenger Ky. Co.; stock, $25,000.

Road— Miles.
Owns (65 lb. rails) 3-6
Leases 8. S. P. Ry 1-8

OFFICE RS—Pres., J. B y. Coohran;
Sec. and Gen. Man., E. B. Davis.

Earnings—Fiscal year ending June 30, 1903 (including South Side

Pa«s. Ry.): Gross, $46,087; net, $17,250; interest and taxes, $9,000

;

surplus, $8,250.

Stock & Bonds— J""« 30.1903.
Stock (Val. Trao.) $101,700
South Side bonds, 6s 25,000
Bonds (30-year 6s) 100,000

Stock & Bonds— ^„„„ _„
Stock ($600,000) $338,550
6s, due June 1, 1922 169,000
Bills & accounts payable. 32,599
Dividends Jan., 1893, 2 p. c;

1893-94, 6 p. c; none since.

WILLIAMSPORT PASSENGER RY.-Trolley.

Earnings—Year end. June 30,
1902-03. 1901-02.

Gross $116,206 $104,656
Net 27,236 27,439
Taxes 3,600 3,530
Interest 11,750 10.800
Bal'ce, surplus. 11,886 13,109

Road OWNED—8 miles of track; 90-lb. rails.

OFFICERS—President, H. H. White; Secretary, Treasurer and Gen.
Manager, E. H. Davis. Williamsport. Pa.

WILLIMANTIC, CONN.
WILLIMANTIC TRACTION CO-
ORGANIZATION Incorporated in Connecticut June 14, 1901.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stock, $300,000 ($100) $200,000
Mortgage, $350,000) 1904 5g.J.-J. 240,000 Jan.1,1924
gold > Int. at Mass. Trust Co., Boston.

Bonds—Are subject to call as an entirety at 110. Trustee is Treas-
urer of the State of Connecticut.

Road—12 miles, opened Sept., 1903. Wlllimantlo to Baltic where
connection Is made with Norwich St. Ry. Extension to South Coven-
try proposed (6 miles).

OFFICERS-Prest., William D. Grant, Willimantio ; Vice-Pres., W. H.
Clark, Hartford; Sec, W. A. Arnold, Willimantio; Treae., Thos. F.
Cavanaugh, Taunton.—V. 78, p. 769.

wilmingtonTdel,
WILMINGTON NEW CASTLE & SOUTH-ERN RY-
Orgac ization—Incorporated in Delaware in March, 1904, as a con

solid ation of the Wilmington & New Castle Elec. Ry. and the New
Castle & Delaware City Ry. (latter formeily leased to former).

STOCK & BONDS— Date. Interest. OuUtanding. Maturity.
Com., $160,000 ($10) $160,000
Pref 6% cum. after 1907 ) , 7n ftnft
$170,000 S

i 'u,uw
Gen. con. M. $650,000, ) 1904 5 J-D 400,000 June 1, 1934
$500 5 Int. atSec. Tr.& SafeDep. Co., Wilm'gton/Tr
Bonds.—$300,000 gen. consol. mtg. were issued to retire bonds of

the merged companies and $100,000 for betterments and improve,
ments, etc.; remainder reserved for future extensions, improvements,
etc. May be redeemed on any interest day after June 1, 1909, at 105
and interest.

Roads—Operates trolley road, about 17 miles, between Wilmington
and Delaware City.

OFF'C? R8—Pres., H. L. Evans; Vice-Pres., Willard Saulsbury; Sec,
C. P. Holcomb; Treas., F. R. Morieon.—V. 78, p. 1499.

Outstand'g. Maturity.
$350,000

100,000 In 1903, 5%
308,500 July 1, 1932

WILMINGTON, N. C.
CONSOLIDATED RAILWAYS, LIGHT &POWER CO -
Organization—Incorporated in North Carolina on April 24, 1902,

and is a consolidation of the Wilmington Street Ry,, Wilmington Gas
Light Co., Wilmington & Sea Coast RR., Wilmington Dummy Line
and the Wilmington Electric Light Co.

Stock & Bonds— Date. interest.
Common, $350,000 ($100)
Pref., $150,000 5 p. c )

cum. ($1<0) I

1st M., $600,000, g., $50 < 1902 5 g. J.-J
$100, $500 & $1,000..o \ Int. at Safe Dep. &Tr. Co., Balto., Md.,'trust
Bonds—No sinking fund and are not subject to call. $500,000 can be

issued at onoe and the remaining $100,000 for 75 p. o. of actual cost of
improvements and extensions when net surplus earnings are 150 p. c.
of charges on bonds outstanding and to be issued.

Road.—Owns 18*09 miles of track, 150 miles of which is leased to
the Atlantic Coast Line RR. 24 oars.

Earnings—Year ending Deo. 31 . 1903, gross, $148,252; net, $44,467;
interest, $15,419; surplus, $2 >,048.

OFFICERS.—President, Hugh MaoKae; Vice-Pres., M. F. H. Gouver-
neur; Seoretary, H. Woolcott; Treasurer, R. J. Jones; Gen'l M«?r, A. B.
Skeldlng.—V. 74, p. 936, 1308.

8

WINSTON-SALEM, N. C.WINSTON-SALEM RAILWAY & ELECTRIC
—A trolley road. In November, 1899, Che road was purohased by the
Fries Mfg. & Power Company and tin' two properties consolidated.
Organization, Etc.—Incorporated in 1891 for 99 years.

STOCK & BONDS Date. Interest. Outstanding. Maturity
Stock, ooni. ($<>00,000) ($100) $574,600
Pref.6%n.C$100 ($100,000) 100,000

1st mtK. ($500,000) g.,($ 1,000), S 1900 5 g. J-J. 461,000 Jan."i""'40
optional Jan. 1, 1910, at 110. \ Int. at N. A. Trust Co., N. Y., Trus.
Road—Operates 9% miles of traok, 197 aro and 8,118 incandescent

lights, and furnishes power for manufacturing purposes. Also a 30-
ton loe plant, park and attractions. 24 oars. Including trailers.

EARNINGS—For year ending Nov. 30, 1903 (Fries Mfx. & Power Co )

gross. $123,114; net after taxes, $39,779; interest, $22,850; surplus,"
$16,929.

OFFICERS—Prest., H. E. Friesj.V.-Pres'ts, W. A. Blair and F. H. Fries-
Sec & Treas., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091

WOONSOCKET, R. I.

WOONSOCKET STREET RAILWAY-
ORQANIZATION—Incorporated June 4, 1886. 21-47 miles of track.

In May, 1901, the parties which control this road purohased the char-
ter of the Columbia Street Ry., and intend to build the road and lease
it to the Wooneocket Street Ry.

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $300,000 k$300,000
1st inort., $200,000, ) 1893 5 J&J 175,000 July 1, 1913
$1,000 each s Interest at R.I. Hos. Trust Co., Prov., Trustee.

Floating debt June 30, 1903 $119,101

Bond*—$5,000 to be paid to trustee July 1, 1898, and each year
thereafter for sinking funds for redemption of bonds.

Earnings—For year ending 8ept. 30, 1903, gross, $118,423; net,

$32,400; charges, $19,723; balance, surplus, $12,677.

OFFICERS—President, Edgar K. Ray; Secretary, Willard Kent,
Treasurer, Walter Whittlesey, Chelsea, Mass.

WORCESTER, MASS.
THE HAMPSHIRE & WORCESTER ST.RY-A trolley road.

Organization Incorporated in Massachusetts Feb. 2, 1901. lathe
connecting link between epringfleld and Worcester.

STOCK & BONDS— Dale. Interest. Outstand'g. Maturity.
Stock ($100) $155 000
1st mort., $135,000, ) 1901 5 g. J-D 135,000 Deo. 1, 1921
gold ($1,000) o* S Int at Amer. Loan & Tr. Co., Boston, Trustee.

Bond.—No sinking fund and bonds are not subieot to call.

Earnings—For year ending Sept. 30, 1903, gross, $28,653; net.
$9,7b3; charges, $9,426; surplus, $337.

ROAD -Operates 12 miles of track between Ware and West Brook-
held, and connects with the Springfield & Eastern St. Ry. and the
Warren Brooktleld & Spencer St. Ry.

OFFICERS—President, H. M. Coney, Ware; Treas., Henry N. Bates,
170 Sumner St., Boston; Clerk, J as. F. Hill, Warren; Supt., David E.
Pepin, Ware.—V. 73, p. 1313.

WORCESTER & BLACKSTONE VALLEYSTREET RY—A trolley road.

Organization—Owns 16-36 miles of trolley. Opened Aug. 14,1897.
Road located in Worcester, Millbury, Sutton, Grafton and North-
bridge. Capital stook, $60,000 ($100), all outstanding; bonds, none.
The extension from Millbury to Worcester, a distance of 6 miles, was
tlnished in Oct., 1901, thus completing the line from Worcester to
Whitinsville, a total of 16*36 miles. Current liabilities Sept. 30, 1903,
$375,395.

DIVIDENDS—Dividends annual. In July, 1899, 4 p. c; 1900, July 4,
p.c; 1901, none; 1902, none; 1903, none.

EARNINGS—For year ending September 30, 1903, gross, $67,910; net,
$26,200; charges, $10,398; surplus, $15,801.

OFFICERS—Pres.. M, J. Whittall; Vice-Pres., M. P. Whittall; Treas.
Alfred 1'homas; Sec, Willard E. Ballou.

WORCESTER RYS- & INVESTMENT CO.-
Thisisa voluntary association formed in 1901 and managed by a

board of trustees, in whom is vested the ownership of the entire oapi-
ital stock (except only enough shares to qualify directors) of the Wor-
cester Consolidated Street Railway Co. and of certain other Massachu-
setts corporations which are engaged in enterprises olosely identified
with that of street railway transportation.

STOCK—Outstanding 71,898 shares of beneficial Interest. Deed of
trust orovides that all shares shall be non-assessable, tbat there shall
be no personal liability of the shareholders, that no pledge or mort-
gage of the securities held shall be made without the consent of two-
thirds of tne shares, and that no additional shares shall be issued
without a two-thirds vote. Shares are said to be exempt from taxa-
tion in Massachusetts.

DIVIDENDS—Dividends of $2 25 per share were paid Feb. and Aug.,
1902; in 1903, Feb., $2 25; Aug., $2-25. In 1904, Feb., $2 25.

Trustees—Until 1904, Stephen Salisbury, Woroester, and Samuel
Carr, Boston; until 1905, A. George Bullock, Worcester; until 1906
Francis R Hart, Milton, and Fred'k W. Kendriok Cambridge.
OFFICERS—President, A. George Bullock; Treasurer, E. Elmer Foye,

3 Ames Building, Boston.— V. 75, p. 34.3, 443.

(1) WORCESTER CONSOLIDATED ST. RY—TROLLEY.
This company, which was incorporated in 1869, absorbed by con-

solidation March 1, 1901, the Leominster & Clinton, the Fitohburg &
Suburban Street Rwy., the Clinton & Hudson Street Rwy., the Wor-
cester & Clinton St. Rwy., the Worcester <fe Marlborough and the Wor-
cester & Suburban, In 1895 leased for 99 years the North End St. Ry.
of 5-13 miles, at a yearly rental of *8,000. The North End has $llu,-
000 r$100) . apital stook and $75,000 5 p. c 1st mortgage bonds due
Feb. 1, 1915; interest, F. & A.
All the stook of the Woroester Consolidated St. Ry. was in 1901 ac-

quired by the Woroester Railways & Investment Company.
STOCK& BONDS— Date. Interest. Outstanding. Maturity.

Stock $4,050,000 ($100) $3,550,000 In '02-3, 6 p.c.
Wor, oon.lstM.,g,$840,000 1900 4^g.M-8 700,000 1920
Real estate mortgages 5 59,500 On demand
Wor. <fe Marl. 1st mort., ) 1897 5g. A-O 200,000 Oct. 1, 1917
$200,000, gold $ Am. Loan & Trust Co., Boston, Trustee.

15-year coupon notes 1897 6 A-O 45,000 Apr. 1,1912
Wor. & Clinton 1st mort. ) 1899 5 g. J-J 115,000 Jan. 1, 1919
gold ($1,000) s Am. Loan &Tr. Co., Boston, Trustee.

Road—Operates about 143 miles of track, comprising practically the
entire street railway mileage of Worcester, together with lines to
Fitohburg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton,
Westboro, Marlborough, Northborough, Shrewsbury, Grafton, Mil-
bury, Leicester and Spencer.

EARNINGS—For year ending Sept. 30, 1903: Gross, $1,324,494; net,
$521,701; charges, $308,615; dividends, $213,000; surplus, $86.

OFFICERS—President, Francis H. Dewey; Treasurer, Justin W.
Lester; Gen. Mgr., Frederiok W. Huntress.

WORCESTER & SOUTHBRIDGE RY.-See
Consolidated Ry. Co., New Haven, Conn.

YORK, PA.
YORK COUNTY TRACTION.-A trolley road.

Organization—Incorporated under the laws of New Jersey on
June 30, lOOu.as a oonsolidatiou of all the electric light and street
railway properties oenteriug in York. For details see V. 70, p. 1293,
and V. 71, p. 544.

Stock and Bonds- Date. Interest. Outstand'g. Maturity
Stock, $1,500,000 (£100) $1,500,000
1st mortgage, $1,500,000, J 1900 5 g. J-J 1,200,000 July 2, 1950
gold ($1,000) o*\ Int. at Real Estate Tr. Co., Phila., Trust.
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Bonds.—Of the new mtge. $500,000 were reserved for extensions,
improvements, etc., "all of which have been issued. The remain
ins? $1,000,000 were issuable as follows and $700,000 on that account
have actually been issued:
In exchange $ for $ for York Light Heat & Power Co. 1st M.
5s of 1889. due June 1, 1929 $302,000

York 8treet Ry. 1st M. 5s, due Jan. 1, 1926, but subject to
call for redemption Jan. 1, 1906 15(\ooo

York Street Ry. stock. 166,000
Against other shares pledged as above, and $800 other stook
and bonds 242,000

To purchase of additional shares of York Light, Heat A
Power Co. and for other lawful purposes 140,000
The new bonds can be called on and after July 1, 1906, at 110 and

accrued interest. Sinking fund after July l, 1906, 1 per cent of all
outstanding bonds.
The following stocks are pledged under mortgage

:

, Capital slock. > Par of
Authorised. Issued, shares.

York Light Heat & Power.... $350,000 $350,000
York Street Railway 300.0<i0 300,000
York A Dover Eleo. Ry. 121,000 121.000
York ADallastownElecRy. 106,000 106.000
York & Manchester El. Ry. . 50,000 12,000
York <fe Wrightsville Ry 75,000 22,400
York Steam Heating Co 1,000 1,000
Note.—The York Light Tleat A Power Co. owns I1&3.390 of the $183,440 stock

of the Edison Electric Light Co. of York. Pa. (authorized capital, $25o.ooo;
par of shares. 110). and $26,18" of the 126,210 stock of the Wes'iriKhouse Elec-
tric . Light A Power Co. of York. Pa. (authorized capital, $50,000; par of shares.
$10)

Road—Owns and operates 28 miles of track in York, including the
extension to Dallasiown (7 miles), and which is known as the York
& Dallastown Electric Ry., and from York to Dover, 8 miles, which
Is known as the York & Dover Electric Ry.

Op FICERS—President, W. H. Lanius; Vice-Prest., Geo. 8. Billmeyer;
Secretary. Geo. S. Schmidt; Treasurer, Ellis S. Lewis. V. 70, p. 1197,
1290; V. 71, p. 31, 343, 544; V. 78, p. 1277.

YOUNGSTOWN, OHIO.
PENNSYLVANIA & MAHONING VALLEY

R.Y-—A. trolley road.

Organization —Incorporated in Pennsylvania on May 24, 1902, as
a consolidation of (V. 74, p. 1140 and 1197) the Mahoning Valley
Ry., New Castle Traction Co., Trumbull Electric Co., Mineral Ridge &
Niles Tractio « Co., New Castle & Lowell Ry., Lawrence Gas Co. and
the New Castle Electrio Co.. comprising entire local systems in
Youngstown. O., Niles, O., and New Castle, Pa., and all of the eleotrlo
lighting, power and manufactured gas business of New Castle. Also
owns Cascade Park, near New Castle, of 90 acres.

STOCK & BONDS— Date. Interest. fhUstand'g. Maturity.
Com., $5,000.00 • ($100) $5,000,000
Pref., 5 per cent oum„>

<? 000 000 5ol tipx an
$3,000,000 ($100) J

d.uuouoo o%peran.

i „ a .»*,,.,,« Ar M7 r n (1902 5g.M.-N. 2,000,000 May 1 .
*22

*L% ™Mi mU? J
A'A ^t. at N. W. Harris & Co.. New York.

000. gold ($1,000) o ^ g Mort. ATr. Co.. N. Y., Trustee.
New Castle Traction 1st M.< 1897 5g. M.-N. 500,000 May 1, 1927
$500,000, gold ($1 000)o* I Int. at Union Tr. Co., Pittsburg, trustee.

N
$2OO

a
o
a

0O ?o
e
id.

C°' l8t
„ i

1897 5e' 200,000 Mch. 1, 1927

Lawrence (Vas mV. $50,000... 1884 6 50,000 Aug. 1.1909,
Bonds.—A sinking fund of $50,00 " per annum commences after 10

years. $750,000 1st & ref. M. aro reserved to retire underlying liens
Dividends—5 p. o. per annum is paid on preferred regularly.

Report.—For fiscal year ending April 30, 1903, gross, $750,323,
net, $242,710. Amount reserved in operating expenses for taxes was
too large by $10,000, which should be added to net earnings.

Road—Operates 81-95 miles of track, oonneotlng New Castle, Low-
ellville, Youngstown, Girard, Niles. Warren and Leavittslmrg.
Officers—Pres.. M. A.Verner, Pittsburgh; V.-Pres., Jas. Parmelee;

2nd V. P. and G. Mgr , M. E. MoCaskey; Sec, J. E. MoVey, Youngs-
town; Treas., B. F. Miles, Cleveland; Aset. Gen. Man., W. O. Smith.
—V. 78, p. 1110, 1113.

zanesviiTle, OHIO.
ZANESVILLE RY. LIGHT & POWER CO.-
Orqanization—Incorporated in 1902 In Ohio and took over the

Street railway, electric light and water power properties of the Zanes-
ville Elec. Ry. and the Zanesvllle Eleo. Lt. Co. Electrio light franchise
perpetual. Street railway franohise expires in 1928. In Sept., 1903,
stock was increased from $1,000,000 to $1,250,000. V. 77, P. 770.
STOCK & BONDS— Date. Int. Outstand'g. Maturity.

Common stock, $950,000 $700,000
Preferred stock, $300,000 300,000
,„,„„„„ „„„.. «i nnn nnn C 1902 5 g. A-015 750.000 Oot. 15, 1912
/V&nNi nom

$
„A?d ' «* \ Int- at Cent. Tr. AS. D. Co.,Clnn., trustee,

($500, $1,000), gold ... o*^ or Trust Co. of Amerloa, New York.
Registrar, Guardian Trust & Safe Deposit Co., Zanesvllle, Ohio.

Za
^a%5nlVottei?STft?ph 899 4* p-A 250 '000 Fe». L1919
1903 llToOeaoli ... ! >

Int
-
at Int

-
Trnst Co- Bo8ton -

trustee.

Bonds.—Of the new consols, $250,000 are reserved to retire like
amount of prior bonds subject to call in 1903.
Road—Operates 14 miles trolley on 12 miles of street. Rails 70 and

92-lb. Contract with oity for supplying 244 aro lamps at $73'50 each
per year.
Earnings—For year ending Jan. 31, 1904,of consolidated properties,

gross, $156,801; net, after taxes, $71,355; Int.. $47,500; bal., $23,855.
OFFICERS—President, P. A. Durban, Zanesvllle; Vice-President, H,

M. Byllesby, Chicago; Seo'y and Treasurer. VV. D. Breed, Cincinnati;
Asst. Treas., W. A. Gibbs, Zanesvllle.—V. 77, p. 770, 1295.

NEW COMPANIES.
The following furnishes a reference to the volume and page of the Chronicle where information can be found oonoerning a number

of companies not represented In this issue of the Street Railway Section. These are either newly organized companies the affairs
of whioh have not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else oompanles
from whioh lt has not been found possible to secure full returns.

BAKER CITY WONDER ELEC RY. A IMP. CO. V. 78. p. 1274.

BAY SHORE TERMINAL CO. V. 78. p. 819, 1108.

BLUE GRASS CONSOL. TRACT. CO. V. 76, p. 704, 1299; V. 77, p. 87, 2159, 2S89.
BRISTOL A NORFOLK STREET RY. V. 76, p. 484, 1S54.

BRITISH COLUMBIA ELECTRIO RY. V. 76. p. 1406; V. 77, p. 768.
BURLINGTON A SOUTHEASTERN RY. V. 77, p. 460.
CENTRAL LONG ISLAND ELECTRIC RR. V. 78, p. 767.

CHARLOTTESVILLE CITY A SUBURBAN RY. V. 77, p. 1873.
CHICAGO 4 SOUTH SHORE RY. V. 78, p. 768, 1167.
CINCINNATI RAPID TRANSIT RY. V. 77, p. 1533.

CITIZENS' ELECTRIC CO., EUREKA SPRINGS, ARK. V. 78, p. 1274.
CITY STREET RY. (MEMPHIS. TENN.) V. 77, p. 2097; V. 78, p. 14t>7.

CUMBERLAND EDECTRIO RY. CO. V. 76, p. 1084.
CUYAHOGA ELECTRIC TRACTION CO. V. 76, p. 810, 864.
DANBURY A HARLEM TRACTION CO. V. 77, p. 1533; V. 78, p 1222.
DETROIT FLINT A SAGINAW RY, V. 78, p. 1222.
DET. MON. A TOL. ELEC. SHORT LINE RY. V. 77, p. 1746; V. 78, p. 1961.
DETROIT PONTIAC LAPEBR A NORTHERN RY. V. 76, p. 1248, 1300.
DIXON ROCK FAi LS & SOUTHWESTERN ELECTRIC RY. V.77. p. 2389.
ERIE CAMBRIDGE UNION A CORRY RY. CO. V. 76, p. 1192.
FOUNTAIN WARREN TRACTION CO. V. 78, p. 2442.
GOFF'S FALLS LITCHFIELD A HUDSON ELECTRIC RY. V. 77, p. 2098.
HAMILTON CAT. POWER LIGHT & TRACTION. V. 76, p. 813, 1084. 1407.
HAMILTON RADIAL ELECTRIC RY. V. 76. p 768.
HAM PTON ROADS ELECTRIC RY CO. V. 77. p. 349, 510; V. 78, p. 1109.
HURON A ONTARIO RY. V. 78. p. 2442.
INDIANA NORTHERN TRACTION CO. V. 78, p. 1223.
IONE A EASTERN RR. V. 78, p. 2884.
IOWA ILLINOIS 4 WISCONSIN RR. V. 76, p. 1143.
ITHACA-CORTLAND TRACTION CO. V. 76, p. 768; V. 78, p. 1109.
KANAWHA VALLEY TRACTION CO. V. 78, p. 17dl.
KENTUCKY TRACTION CO V. 76, p. 864.
LAKE EKIE BOWLING SRKEN A NAPOLEON RY. V. 78, p. 287, 769.

LANSDALE & NORRISTOWN ELEC. RY. V. 78, p. 1908.
LINCOLN STREET CAR 4 HEATING CO. V. 77, p. 349.
LONDON AYLMER 4 NORTH SHORE ELEC. RY. V. 77, p. 951.
LOWELL 4 BOSTON STREET RY. V. 78. p. 1907, 2384.

LYNDEN ELECTRIC RY. 4 IMPROVEMENT CO. V. 78, p. 769.

MANILA ELECTHIC RR 4 LIGHTING CO. V. 76, p. 593; V. 77, p. 36.

MANSFIELD 4 EASTERN TRACTION CO. V. 77, p. 298.

MARYLAND ELECT KIC RY. V. 78, p. 2834.

MEXICAN TRACTION CO. V. 77. p. 147.

MEYERSDALE 4 SALISBURY STRERT RY. V. 76, p. 1801.

MISSISSIPPI VALLEY TRACTION CO. V. 77. p. 2890.

NEW CA8TLE & BEAVER FALLS ST. RY. V. 78, p. 821.

NEW ORLEANS A SOUTHWESTERN RR. V 75. p. 77; V. 76 p. 654, 1408.

NEW PALTZ 4 POUGHKEKPSIB TRAC. CO. V. 77, p. 87,:i96.

NEW YORK CITY INTERBOROUGH RY. V. 76, p. 752; V. 78, p. 49.

N. Y. 4 PORTCHESTER RY. V. 7f>, p. 185; V. 76, p. 594, 1408; V.77, p. 1875,2159.

NEW YORK WEST CHESTER 4 BOSTON RY. V. 78, p. 348, 702, 769, 2012.

NORTHERN INDIANA RY. V. 76. p. 1408.

PASO' >AG 4 PROVIDENCE RY. V. 78. p. 1782.

PEOPLES' RAPID TRANSIT RY. (TOLEDO). V. 76, p. 1408.

PHILA COATESVILLE 4 LANCASTER PASS. RY. V. 78, p. 1788.

POTTSTOWN A READING ELECTRIC RY. V. 78, p. 344.
RAIi WAYS 4 LIGHT CO. OK AMERICA. V. 78, p. 769.

ROCHESTER SYRACUSE A EASTERN RY. V. 75, p. 794.

ROCKLAND RR. CO. V. 76. p. 1408.

ST. JOHNS (N. B.) STREET RY. V. 77. p. 299.

SALT LAKE A SUBURBAN RY. V.78, p. 213.

SALT LAKE SOUTHERN RY. V. 78, p. 233d.

SCIOTO VALLEY TRACTION CO. V. 77. p. 197.

SHREVEPORT TRACTION CO. V. 75, p. 550; V. 76. p. 159.

STERLING DIXON A EASTERN ELECTRIC RY. V. 76, p. 1303.

ST. LOUIS A SPRINGFIELD RY. V 78, p. 1908.

STOUGHTON A RANDOLPH STREET RY. See Bristol & Norfolk above.

TOLEDO COLUMBUS SPRINGFIELD A CINCINNATI RY. V. 77, p. 1295.

VINCENNES CITIZENS' STREET RY. V.76. p. 884.

WABASH 4 ROCHESTER ELECTRIC RY. V. 78, p. 822, 1651.

WARREN CORTLAND A JEFFERSON TRACTION CO. V. 78, p. 2886.
WEBSTER MONESSEN BELLEVERNON 4 FAYETTE CITY. V. 76, p. 1144.

WEST INDIA ELECTRIC CO V.78, p. 1279.

ZANESVILLE A SOUTHEASTERN TRACTION CO. V.76, p. 1250.

ABBREVIATIONS, ETC.
The terms and abbreviations employed in this 8ection are explained in the following :

"STOCK & BONDS"—Under these words are shown—
" STOCK"—The amount of stook authorized immediately follows the word " stook", and against this is the par value of single shares, viz

" 8tock, $200,000—$100", means stock, total issue authorized by charter or by act of legislature, $200,000, divided Into shares of $100 eaoh
" f. p." following the amount given as outstanding means " full paid."

" Pref." means "preferred stook." " Pref. 6 p. o. oum." means preferred stock entitled to dividends of 6 per cent per annum, such dividends
If not paid accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything.
' Pref. 6 p. o. non-cum." means simply that the stock is entitled to 6 per cent per annum if earned, but that if unearned in any year the dividend
or that year will not be paid subsequently.

" BONDS"—"Mort." or "M." means mortgage. " Consol." or " con. M." means consolidated mortgage. "Gen. M." means general mort-
gage. The amount next following is the total authorized amount that can be issued under the mortgage. The word "gold" is usually spelled
out, but in some instances is contracted to " g," while " cur." means currency.

" Conv." means convertible into stock. "S. f." means sinking fund, "o." means coupon; "o.*" means coupon but may be registered as
to principal; and " o.'Ar." means that registered certificates without coupons as well as coupon bonds are outstanding. The letters "p. m."
mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. "Guar." means guaranteed, and
" guar. p. A i. (end.) " means guaranteed as to principal and interest, the guaranty being endorsed on eaoh bond.

" DATE"—The date of issue on the face of the bonds is indicated under the word " date."
" INTEREST"—Under this heading is given the rate per cent yearly of the interest payable on the bonds or (If guaranteed) of the dividend

payable on the stock; also the months when the interest or dividend is payable, thus, "6 J - J" means 6 per cent per annum payable January
and July; correspondingly, "F-A"is used to mean February and August; "M-S"means March and September, and so on, while "Q - J "
means quarterly beginning in January and "Q F" quarterly beginning In February. [The day when the interest payment is due can
generally be determined by noticing when the loans mature, the day of the month there given being in most oases the same as for one of the
Interest dates.]

" ROAD"—The word "traok" means in Street Railway parlance all traok. whether main line, siding, switch or second track. "Rails are
80-lb. girder" means that.each rail weighs 80ipounds,to,,the vard.
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Akron- Alliance Connecting Rv Co 2467
kron Bedford <fe Cleveland" RR—See

Northern Ohio Traction A Light Co '246 '

Albany & Hudson RR. . 2509
Albany Ry—See United Traction (Albany). 2 167
Algiers Qouldshoro & Gretna Ry 2525
Allegheny A Bellevue—See Fed. St. API. V.2541
Allegheny St.—See Federal St. A Pleas.Val.2541
Allegheny Traction—See Cons'd Trac. 8ye..2541
Allentown El. L. A P.—See Leh.Val. Trac. 2467
Allentown A Kutztown Traction Co.- See
Allentown & Reading Traction 2468

Allentown A Reading Eleo. St. Ry . 2 '68
Allentown A Lehigh Valley Traction—See
Lehigh Valley Tractiou 2467

Allentown ASlatingt'n—See Leh. Val. Trac.2467
Alley Elevated.—See South Side Elevated.. 24 *

8

Alliance Eleetrlo Ry.-Sce start Elec. RR 2483
Alton Granite A St. Louis Traction Co 2 468
Alton Improvem't A ss'n—SeeAlton Granite
A St. Louis Traction, Co 2468

Alton Light & Traction - See Alton Granite
A St. Louis Traction Co 2468

Alton Ry. Gas A Electric Light—8ee Alton
Granite A St. Louis Traction Co 2468

Alton Ry. A 111.—See Alton Granite & St.
Louis Traction Co.. .. 2468

A [toona A Logan Valley Electrio Ry.—See
American Rys. Co 2534

American Eng. Co.—See Rys. Co., Gen .. .2534
American Railways Co 2533
American Ry. Traffic Co.—See Brooklyn
Rapid Transit 24"8

Amesbnry A Hampton—See New Hamp-
shire Traction Co .2502

Amherst A Sunderland St. Ry 2468
Amsterdam Street RR 2468
Anacostia & Potomac River RR 2558
Anderson Elec. St. Ry.—See Union Trac. Co.2468
Annapolis Wash. A Bait. RR.—See Wash.
Annap. A Bait. Elec. Ry 2559

Annlston Electric A Gas Co 2469
Ardmore & Llaneroh St. Ry.—See Phila.
& West Chester Traction Co 2534

Arlington Heights Motor Ry 2553
Asbury Part A Sea Girt 1 RR...See Atlantlo
Coast Electrio RR 2517

AshevilleABiltmore -See Ashevllle El. Co.2469
Ashevllle Electrio Co 2469
Ashevllle Street RR. -See Ashev. Eleo Co .2469
Ashland (Wis.) Light, Power A Street Ry...24f>9
Ashtabula Rapid Transit 2469
Astoria Electrio Co. (Ore.) 24'

9

Atchison Ry. Light A Power 2469
Athens (GaJ Electric Ry 2469
Atlanta Consol. St. RR.—See Georgia Rail-
way & Eleotrio Co 2470

AtlantaG. L. Co.—See Ga. Ry. A Eleo 2470
Atlanta Interurban—See Ga. Ry. A El. Co.2470
Atlanta A Marietta Electrio RR 2470
Atlanta Railway A Power.—See Georgia
Railway* Electrio Co 2470

Atlanta Rapid Transit—See Georgia Rail-
way & Electrio Co 2470

Atlanta Steam Co.—See Ga Ry. & Eleo. Co.24"0
Atlanta St. RR.—See Ga. Ry. A Eleo. Co S470
Atlantic Ave. RR.—SeeBhlyn Rapid Trans.24"8
Atlantic City A Suburban Traction Co. .. 24?0
Atlantlo Coast Electric RR 2517
Atlantic Highlands Red Bank A Long Br'h.
—See Monmouth Co. Eleotrio 2517

Atlantic Shore Line Ry 2519
Auburn City Ry.—See Auburn A Syr. El'eo.2470
Auburn Interurban Eleotrio RR.—See Au-
burn A Syracuse Eleotrio 2470

Auburn A Syracuse Electrio RR 2470
Augusta A Aiken Ry.—See Nortn Augusta
Ry. & Improvement Co 2470

Augusta-Aiken Ry. & Electric Co 2470
Augusta (Me.) Hallowell A Gardiner RR.—
See Aug. Winthrop & Gardiner 2470

Augusta rGa.) Ry. A Electric Co 2470
Augusta Winthrop A; Gardiner Ry 2170
Aurora Elgin A Chicago 2484
Austin Electrio Ry 2470
Austin (Tex.)Rap.Tr.Ry.—See Austin El.'Ry2«70

Baden A St. L. RR.—See United Rys. Co. .2*47
aker City Wonder El. Ry. A Imp. Co. .2561

Bakersfleld Gas A El. Lt. Co.—See Power
Transit A Light 2470

Bakersfleld & Kern Elec. Ry.—See Power
Transit A Light 2470

Ballston Terra'l RR. (Ballston Spa.'N.Y") ' 2471
Baltimore Catonsville A Ellicott's Mills
Pass. RR—See United Rys. A Eleo. Co 2471

Baltimore City Passenger Railway—See
United Rys. A Elec. Co 2471

Baltimore A Laurel Eleo. Ry.—See United
Ry. & Eleotrio 2471

Bait. Middle Riv. A Sparrows Pt"" Eleo
Ry.—See Bait. Sparrows' Pt. A Ohes Ry 2471

Baltimore A Northern Electrio Ry.—See
United Rys. A Eleotrio Co 2471

Bait. Sparrows Point A Chesapeake Ry. "'J471
Baltimore Traction—See Unit. Rvs. A Elec 24n
Baltimore A Washington Transit 2558
Bangor Hampden A Wlnterport Ry 2471
Bangor Orono A Old Town Ry 2471
Bangor Street Ry.—See Publio Works Co. 2471
Hit ire A Montpelier Power A Traction ... 242
Bartlett Ilium Co.—See Saginaw-Bay City
Ry. A Light Co . ..... 2547

Bath St. Ky.—SeeLewiston Br*nsw'k ABath251d
Bay Cities Consolidated Ry.—See Saginaw-
Bay City Ry.ALl.iht Co .. 2547

Bay City Gas Co.—S^e Bay City Unit Trao 2547
Bay Counties Power Co.—See Calif. Gas A
EleotrloCo'p 25<«9

Bay Shore Terminal Co 2561
Beatrice (Neb.) Elec. Co 2472
Beaver Valley Traction 2472
Bellalre Bridgeport (O.) A Martin's Ferry
8treet Ry.-Bee Wheeling Traction 2559

Relle City Eleo. Co.—See Milw. L. H. & T 2521
Bellevue Water A Fuel Gas Light Co.—See
Oln. Newp't & Covington L't A Tract Co.2494

Bennington & Hoosiok Valley Ry 2508

Page
Benton Harbor A Rt. Jos'ph Eleo. Ry. A Lgt.2547
Bergen County Traction—See N. J. A Hud
son Ry. A F 2506

Bergen Turnpike Co.—See J. O. H.APat.Ry.2513
Berkshire Street Rv 2542
BerwynA Laurel El —Sec Un Rv. A El. Co. 247

1

Beth. A Nazareth—See Leh. V. Trao 2467
Beverlv A Danvers—S^e Boston A Nor 2476
Biddefbrd A Saco Railroad 2472
Binghamton Lest. A Union—See Bing. RR.2472
Binghampton Railway Co 2472
Birmingham Knoxville A Allentown Trac-
tion—See Pittsb. A Birmingham Tr 2541

Birmingham Railway A Eleotric—See Bir-
mingham Ry. Lt. A Power 2472

Birmingham Ry. Lgt. A Power* 2472
Black Rock A Salisbury Beach—See Haver-

hill A Amesbury 2507
Bleecker Street A Fulton Ferry RR—See
Metropolitan St. Ry. System 2527

Bloomfleld Street—See Pittsburg Tr. Svs...254i
Blooming. & Normal Ry El A Heating Co 2472
Blue Grass Consolidated Traotlon Co 2561
Blue Grass Traction Co 251«
Blue Hill street Ry 9483
Boston A Chelsea—See Boston & Northern 2 '76
Boston Consol. Street—See West End St. Ry.2473
Boston Elevated Ry 2473
Boston Milton A Brookton .—See Old
ColonySt. Ry 2477

Boston A Northern Street Ry.—See Massa-
chusetts Eleotric 2476

Boston A Revere Elec—8ee Boston A
Northern Street Ry 2477

Boston Suburban Eleotrio Companies 2473
Boston A Worcester Eleotrio Companies... 2477
Boston A Worcester Street Ry.—See Boston
A Worcester Eiectrlc Cos 2477

Braddock A Turtle Creek Passenger Rail-
-«av—See United Traction 2540

Biadford Electric Street Ry 2477
Braintree St. Ry.—See Old Colony St. Ry..2477
Bralntree A Weymouth St. Ry.—See Old
Colonv St. Ry 2477

Bridgeport (Conn.) Traction.—See Conn.
Ry. A Lighting Co 2477

Bridgeton Electric-See Am. Rys. Oo.(Phil.)2533
Bridgeton A Millv. Tr.-See Am. Rys. Co ..2533
Bridgewater Whitman A Rockland St. Ry.
—See Old Colonv St. Ry 2477

Brightwood Ry—See Wash. Ry. A Eleo. Co.2558
Bristol County St. Ry. - See Mass. See Co. .2555
Bristol (Tenn ) Gas A Electric Co 2478
Bristol A Norfolk Street Ry 2' 61
Bristol A Plainville Tramway (Conn.) 2478
British Columbia Eleotrio Ry 2561
Broad Ripple Traction 2509
B'way A 7th Ave. RR—See Met. 8t. Ry. Sys.2527
Broadway Surf. RR—8eeB'yA7th Ave.RR.2527
Brockton Bridgewater A Taunton St. Ry.
—See Old Colony St. Ry 2477

Brockton A East Bridgewater St. Ry.—See
Old Colony St. Ry 2477

Brockton A Plymouth St. Ry 2542
Brockton Street Ry. S<*e Old Colony St Ry. 2477
Bronx Traotlon Co.—8ee Third Ave. Ry ...2528
Brooklyn Bath A West End RR.—See
Brooklyn Rapid Transit 2478

Brooklyn A Brighton Bi,ach—See Brooklyn
Rapid Transit 2478

Brooklyn Cable Co.—See Nassau Eleotrio... 2480
Brooklyn City A Newtown RR.—See Coney
Island A Brooklyn 2481

Brooklyn City RR—See B'klynR.T 2478
Brooklyn Crosstown Railroad—See B'klyn
Rapid Transit . 2478

Brooklyn Heights RR.—See B'klyn R. T 2478
Brooklyn Queeus County A Suburban RR.—
See Brooklyn Rapid Transit 2478

Brooklyn Rapid Transit 2478
Brooklyn (O.) St. RR.—See Clev. Eleo Ry..24-;9
Brooklyn Union Elevated.—See Brooklyn
Rapid Transit 2480

Brownsville Ave. St. Ry See Pitts. A Birm.
Traotlon Co 2541

Brunswick Trac—See Eliz. ARar. St. Ry. .2514
Buffalo Bellevue A Lancaster Ry.—8ee In-
ternational Traotion 2481

Buffalo A Depew Rv 2481
Buffalo Dunkirk A Western RR 2481
Buffalo East Side St. Ry—See Intern. Trao 2481
Buffalo A Lockport St. Ry.—See Inter. Traot.248
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Buffalo Hamburg A Aurora Ry 2481
Buffalo A Niagara Falls Eleotrio Ry.—See
International Traction 2481

Buffalo Ry.—See International Traction... 2431
Buff. Ton. A Niag. Falls Eleo. RR.—See In-
ternational Traotion 2481

Buffalo Traotion—See Intern. Traotion 2481
Buffalo A Williamsville Eleotrio Ry 2481
Burlington County Traction Oo 2522
Burlington (Iowa) Ry. A Light Co 2483
Burlington A Southeastern Ry 2561
Burlington (Vt.) Traotlon 2483
Butte Eleotrio Ry 2483

Cialro Eleo Light A Power Co.- See Cairo
> Eleo. A Trao . Co 2483

Cairo Eleotrio A Traotion Co 2483
Cairo (111,) Eleotrio Ry—See Cairo Elect. A
Traction Co .2483

Calais (Me.) Street Rallwav 2483
California Central Gas A Eleotric Co.—See
Calif Gas A Eleo. Corp 2549

California Gas A Eleotric Corporation 2549
California Paoiflo Ry. - See Los Angeles In-
terurban Ry 2518

California Power A Development Co 2547
California Street Cable 2550
Calumet Electrio St. Ry 2485
Cambridge RR—SeeWest End St.Ry.,Boston2473
Camden Gloucester A Woodbury Ry.—See
So. Jersey Gas Elect. A Traction.. 2513

Camden Horse RR.—See Camden A Subur'n2514
Camden Inter-State Ry 2509
Camden A Sub. Ry.—See Pub. Serv. Corp.'.2514
Camden A Trenton 2483
Canal A Claiborne RR.-See N. O. Ry 2525

Page.
Canton-Akron Ry 2483
Canton-Masslllon Electrio Ry.—See Can-
ton-Akron Rv 2483

Canton-New Philadelphia Ry. Co.. ... 2483
Caue May Del. Bay A Sewell's Point Eleo.Ry . 2483
Capital Ele-t.Co.—See Springf. Ry.ALt.Co.2553
Capital Traction 2558
Carbondale Ry —See Scranton Ry 2551
Cass Avenue A Fair Grounds Ry—See
United Railways Co 2547

Catharine A Balnbridge Streets Ry—See
Union Traction 2535

Cayuga Lake Elec. Ry.—See Ithaca St. Rv..2510'
Cedar Rapids A Iowa City Ry. A Light Co.2484
Cedar Rapids A Marion City Ry 2434
Central Crosstown RR.—SeeMet.St.Ry.Sys 2527
Central Eleotrio Co.—See Somerset Union
A Middlesex Lighting Co 2513

Central Elec—See Sacramento Eleo.G.A Ry.25 *9
Central Elec. Rv. (Kans).—See Met. St. Ry. 25-14
Central Long Island Electrio RR. .. 21><J1
Central Market St. Ry. (Columbus) 2<92
Central Park North A East River RR.—See
Metropolitan 8t. Ry. System 2527

Central Pass. Ry.—See Louisville Trac Co.2518
Central Pennsvlvania Trao'lon Co 2507
Central Ry.—See United Rys. A El 2471
Central Ry. (Peoria, 111.) 2533
Central Traction—See Cons'd Trac 8ys 2541
Central Traction—See Sioux City Traction. 2552
Ceramio City Lt- Co.—See United Pow Co. 2500
chamnersb.Greenoastle A Waynesb. St. Ry.2434
Charles River Streetr-8ee West End St 2473
Charleston City Ry—See Char. Consol. Ry.
Gas A Eleo 2484

Charleston Consol. Ry. Gas A Eleo 2484
Charlotte Eleotrio Ry. Light A Power Co... 2484
Charlottesville City A Suburban Rv 25 61
Chattahooohee Falls Co.—See Col. Elec Co.2492
Chattanooga Electrio Ry 2484
Chattanooga A Lookout Mountain RR 2484
Ches peake Transit Co ..2530
Chester Darby A Phila.—See Chester Trao 2539
Chester A Media Electrio Ry.—See Chester
Traction 25391

Chester Street Ry.—See Chester Traotion. . . 2539
Chester Traction 2539'
Chicago City Ry 2485'
Chicago Consolidated Traotion—See Chic
Union Traotlon 2486

Chic. A Desplaines Vail.—See Am. Rys. Co. 2533
Chloago Electric Traction 2435
Chicago Elec. Tran.—See Chloago Consoli-
dated Traction 2486

Chloago General Ry 2485
Chic. Indiana A Michigan Traotion Co . ...2520
Chicago A Jefferson Urban Transit—See
Chicago Consol. Trao 2496

Ohio. AJolietEleo.RR.—See Amer. Rys. Co.2533
Chic Midland Tr. Co.—See Chic Gen. Ry..2485
Chicago A Milwaukee Electrio 2485
Chic. No. Shore St.—See Chic Consol. Trac.2486
Chicago A Oak Part Elevated Ry 2487
Chicago Pass. Ry.—See West Chic St RR..2487
Chicago Rys. Co 24S5
Chioago A South Shore Ry 2561
Chicago Union Traction 2495
Chioago WestDiv. Ry.—SeeW. Chic St. RR.2487
Chippewa Valley Electrio Railway 2500
Christopher A 10th Streets RR.—See Met. St.
Ry. System 2527'

Cicero A Proviso St. Ry.—See Ch. Con. Trao.2486
Cincinnati A Columbus Traction Co 2488
Cincinnati Covington A Erlanger—See Cln.
Newport A Gov 2494'

Cincinnati Dayton A Toledo Traction Co. 2488-
Cincinnati A Eastern Eleotrio Ry.—See In-
terurban Ry. A Terminal 24S9

Cincinnati Georgetown A Portsmouth Ry.2499
Cincinnati A Hamilton Traotion Co 2489
Cincinnati Interurban Co 248'

j

Cin. Laurenceb. A Aur. Elect. St. Ry *4>"i9
Cincinnati Milford A LovelandTr ....2489
Cin. Newp. A Cov Light A Traction Co... 2494
Cincinnati Rapid Transit Ry 2561
Cincinnati St. Ry.—See Cincinnati Tract." 24«9
Cincinnati Traotion Co 2489
Citizens* Eleo. Co. (Eureka Springs, Ar'ij 2561
Citizens' Electrio Co.—See Somerset U nlon
A Middlesex Lighting Co 2513

Citizens' Electrio L. A P. Co. of Dels.ware
County See United Power A Trans'port*n2537

Citizens' Eleo. Ry. L. A P. Co.- See Mausf
Ry. Light A Power Co .2519

Citizens' Elec St. Ry., Newburyporfc, Mass.2529
Citizens' Pass. Ry.—See Harrisbur* Trao. 2507
Citizens* Pass. Rv. (Phila.)—See U'uion Tr 2535
Citizens' RR., Light A Power Co. (Fishkill-
on-Hudson) 2503

Citizens* Ry. (St. Louis)—See United "Rail
ways Co ... 2547

Citizens* Ry. (Waco, Tex) . 2558
Citizens' Ry. L. A P.—See Not folk Ports-
mouth A Newport News Oo 2530

Citizens* Ry. A Light Co. (Mu*oatine).."™2522
Citizeus' Rapid Transit—See Nrashville Ry. 2522
Citizens' St. Ry. (Indianapoli s, Ind.)—See
Indianapolis Steet Ry 2509

Citizens' Street RR.—See Meinphis St. Ry" 2519
Citizens' Street Ry. (Mun.cie, Ind.)—See
Union Traotion of Indiana 2468

Citizens* Traction—See Cons'd Trac. Sys
*
2541

City Eleotrio Ry (Port H uron, Mloh.)—See
Detroit A Port H. Shoro Line 2490

City Eleotrio Ry. (Rome., Ga.

)

2546
City Railway (Dayton, Ohio)'. 2495
City Street Ry. (Memphis, Tenn.) 2561
City A Suburban—See Un. Hye. A Eleot.
Co. of Bait 2471

City A Suburban Ry. (Portland, Ore!) .".".".'.".'2543

City A Suburban Ry.,Wash., D. 2558
Cleveland Berea Elyria A Oberlin Ry.—See
Clev. A Southwestern 2499

Oleve. A Berea 8t. Ry—See CI. Ely. A West.2439
Cleveland A Chagrin Falls Eleotrio—See
Eastern Ohio Traction Co 2491

Cleveland City Ry.— See Oleve. Eleo. Ry.. 2189
Clevel.A East Rj.—See East/Ohio Tract.Co.2491
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Cleveland Electric Ry 2489
Cleveland Eiyria & West.—See Cleve. A
Southwestern Trac 24 u9

Cleve. Painesvllle A Ashtabula RR 24»1
Cleveland Painesville & Eastern RR 2491
Cleveland & Sharon Traction <'o . 2491
Cleveland A Southern Ry.—See Cleve. A
Southwestern Trao. Co 2489

Cleveland A Southwestern Traotion Co 2489
Clifton Suspension Bridge See Interna-
tional Traction 24" 1

Coal BelT Electric Ry. Co 12519
Coal Castle Eleo. Ry.—See Pottsville Un.
Traction ...2*44

Coalville Pass—See Wilkesb. & W. Va. Tr. 2538
Cceur d'Alene & Spokane Ry 2191
Cohoes Ry.—See United Trao. Co 2467
Colonial City Tract.—See Kingston Con.Ry.2515
Colorado 8pr1ng« & 'nterurbau Ry. 2491
Co lorado 8prings Rapid Transit. -See Colo-

ra do Springs A luterurban 2491
Columbia. 8.C., Elec. St. Ry. Light A Power249i
Columbia Eleo. A Sub. Ry.—See Col. Eleo.

St. R v.. Light A Power Co 2492
Columbia A Montour Eleo. Ry ... 2473
Ool umbla Railway 2558
Oolunit>us Buckeye Lake & Newark Trac. .2492
Columbus, O., Consolidated Street Ry.—
See Columbus Ry 2492

Columbus I,Delaware <fe Marion 2492
Columbus Ei Uson Co.- See Col. Ry. & Lt.Co 2492
Columbus (Gi\) Eleo. Co. . 2492
Columbus A 9l'h Av. RR.—See Metropolitan
Street Ry 2526

Columbus Grov<? City & Southwestern Rv.
—See Columbus London A Springfield Ry.2494

Columbus London A Springfield Ry ... 2494
Columbus New Albany & Johnst. Trac. Co.2494
Columbus Newark A Zanesville Elec. Ry. 2492
Columbus, Ga., RR.-See Columh. Eleo. Co.2492
Columbus Ry.-See >'Jolumbus Ry. & L. Co..249 i

Columbus Ry. A LlgM Co 2492
Commonwealth Avenue Street Ry.—See
Newton Street Ry 2473

Compton Heights Union Depot A Mer-
chants'Terminal Ry—See United Rys.Sys.2547

Concord Maynard & Hudson Street Ry . 2494
Concord Street Ry 2494
Coney Island & Brooklyn RR 2481
Coney Island A Gravesend—See Nassau
Electric 24So

Conestoga Traction—See Lan. Co. Ry. A Lt.2515
Congaree Gas A Eleo. Co.—See Columbia
Eleo. St. Ry., Light A Power Co 2492

Connecticut Ry. & Lighting 2477
Conshohooken Ry—See Schuylkill Valley 2539
Consolidated Ry. Co 2523
Consolidated Rys. Light A Power Co. (Wil-
mington, N. C 2560

Consolidated Railway A Power Co 2548
Consolidated St.—8ee Portland (Ore.) Ry.. 2543
Consolidated Traction of New Jersey V512
Consolidated Traotion of Pittsburg, Pa 2541
Continental Pass. Ry—See Union Traction. 25 35
Coplay Egypt* Ironton—See L. Val. Tract.24^7
Corning A Painted Post St. Ry 2494
Corrigan Consolidated St. Ry—See Metro
politan Street Ry., Kansas City, Mo 2514

Cortland County Traction 2494
Cortland & Homer Traction.—See Cortland
County Traction 2494

Crosstown St. Ry. (Buffalo)—See Inter. Trao 2481
Crosstown St.—See Columbus Ry. &Lt. Co..2492
Cumberland Electric Ry 2561
Cumberland A Johnstown El. Ry., Lt. &
Power Co.—See Cnmb. A West. El. Ry . .2494

Cumberland Valley Traction Co 2507
Cumberland & Westernport Eleo. Ry 2494
Cuyahoga Electric Traction Co 2561

DallaB Consolidated Eleotrio Street Ry.-
See Dallas Eleotric Corporation ..2495

Dallas Electric Corporation 2495
Dallas & Oak Cliff Eleotrio Ry.—See North.
Tex. Traotion 2503

Danbury (Conn.) A Bethel Street Ry.. 2195
Danbury & Harlem Traction Co 2561
Danville Paxton A North'n Ry.-See Dan v.
Urbana & Champaign Ry 2495

Danville (111.) Street Ry. A Light 2495
Danville Urbana & Champaign Ry. ... 2495
Dartmouth A Westport St.Ry.,New Bedford2523
Davenport & Rock Isl. Ry—See Tri-City Ry.'J4<»5
Dayton Covington A Piqua Traction 2496
Dayton Lebanon A Cincinnati Ry 2496
Dayton & Muncie Traction Co 2496
Dayton A Northern Traction Co 2496
Dayton A Soldiers' Home RR—See City Ry.2495
Dayton Springfield A Urbana Eleo. Ry 24 j6
Dayton Traction—See Cln. Dayton A Tol.
Traction Co 2488

Dayton & Troy Eleotrio 2496
Dayton & Tr«y Traction—8ee Dayton Cov-
ington A Piqua Traction 2496

Dayton A Western Traction 2496
Dayton A Xenia transit Co 2496
Decatur Gas & Eleo. - 8ee Decatur Ry.& Lt.2495
Decatur Railway A Light Co 2 195
Decatur Trac. A Eleo.—See Decat. Ry.A Lt.2495
Delaware County A Philadelphia Elect. Ry.
— See United Power & Transportation 2537

Denison A Sherman Ry 2496
Denver City RR.—See Denver City Tram... 2497
Denver City Tramway 2497
Denver Consol. Tram.—See Den. CityTram 2497
Denver A Northwestern Ry 2497
Denver Tramway Power Co.—See Denver
City Tramway Co 2497

Derby Street Ry.-See Conn. Ry. A Ltg. Co.2477
Des Moines City Ry 2497
Des Moines St. RR.—See Des Moines City
Ry 2497

Des Moines Suburban Ry—See Des M. City.2497
Desplalnes Val. Elec—8ee Chic Des. Val.El. 2533
Detroit City Ry.-See Detroit United Ry 2497
Det. Citizens' St. Ry.—8ee Det. United Ry.2497
Detroit Eleo. Ry.-See Detroit United Ry..24-»7
Detroit A Flint—See Detroit United Ry. ..2497
Detroit Flint & Saginaw Ry,. 2561
Detroit Fort Wayne A Belle Isle Ry.—See
Detroit United Ry 2497
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Detroit A Lake St. Clair RR.—See Detroit
A Port Huron Shore Line 2497

Detroit Lake Shore AMt. Cl-mens Ry.-See
Detroit A Port Huron ^hore Line .2407

Detroit Monroe & Tol. Eleo. Short Line Ry 256'
Detroit A Northw.—See Detroit United Ry 2497
Detroit A Pontine Ry.—^eeDet. United Ry.7497
Detroit Pontine Lapeer A Northern Ry . 2561
Detroit A Port Huron Shore Line 21'"'
Detroit By.—See Detroit United Ry 2499
Detroit Rochester Romeo A Lake Orion-
See Detroit A Flint Ry ....2197

Detroit Sub. Ry.-See Detroit United Ry...2497
Detroit United Ry. 2497
Detroit Utica A Romeo Electric—See De-
troit United Ry 2497

Detroit Ypsilanti Ann Arbor A Jackson Ry.2499
Digliton Somerset & Swansea St. Ry. -See
Old Colony 8t. Ry 2177

Dixon Rock Fall- A Southwestern El. Ry . 2561
Dover Soiuersworth A Roohester—See New
Hampshire Traotion Co 2502

Doy lestown A Easton Street Ry.—See Phlla.
A Easton Ry .. 2499

Doylestown A Willow Grove Ry.-See
Philadelphia Rapid Transit Co 2535

D. D. E. B'dway A Bat.—See Third Ave. Sys.2528
Du Hois Eleotrio & Traction Co 2499
Dubuque Street Ry.-^See Union Eleotrio. . 2500
Duluth St. Ry.-See Duluth Superior Traot.250<>
Duluth-Superior Traction. 2500
Dund., 8parrows Point A N. Point Ry.-See
Bait. Sparrows Point A Ches. Ry 2477

Dunkirk A Fredonia RR 2504
Duquesne Traction—See Consol. Traotion2541

t^ast Cleveland—See Cleveland Electric 24 89
Eastern Ohio Traction 2491

Eastern Wisconsin Ry. A Light Co 2503
East H. Pass.—See Harrlsburg Traction....2507
East Hartford A Glastonbury Street RR.-
See Hartford Street Ry 2507

East Jersey St. Ry —See Eliz. & Rar. Rlv.
St. Ry 2514

East Liverpool Ry.-See United Power Co.2500
East MoKeesport St Ry.—See Phlla. Co... 2539
East Middlesex Street Ry.—See Boston A
Northern Stroet Ry ... 2477

East Reading Elec. Ry—See Reading Traot.2538
East St. Louis Eleotrio Street RR—.See East

St. Louis A Suburban Co 2500
East St. Louis A Suburban Co 2500
East 8ide Elect. (Kansas City)—See Metro-
politan St. Ry 2514

EastonABetli'hemTran.—SeeEas.Con.Eleo.2500
Easton Con. Elec 2500
Easton Palmer A Bethlehem Eleo. Ry.—8ee
Easton Consolidated Eleotrio 2500

Easton Transit—See Easton Con. Electric. 2500
Edison Electrio of tfew Orleans—See N. O.
Railway Co 2525

Edison Elect. 111. Co. of Lebanon, Pa.—See
United Power A Transportation 2537

Edison Electric Light Co.—See Lancaster
County Ry. & Light 2515

Egypt (111.) Eleo. See Cairo Elec. & Tr. Co.24w3
Eighth Ave. RR.—See Metron. St. Ry. Sys..2527
Electrio Traction (Philadelphia, Pa.)—8ee
Union Traotion 2*35

Elgin Aurora A Southern Traction 2470
Elgin City Carpentersville A Aurora Ry.-
See Elgin Aurora A Southern Tract 2470

Elgin City Ry—See E. A. A S. Traot 2470
Elizabeth Plainfleld A Central Jersey.- See
Public Service Corporation 2513

Elizabeth & Rarltan River 8treet Ry 25 1
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Elmlra .V Horseheads Ry.-See El. W.L.ARR 2 00
Elmira Munic Imp.—See El. W. L. A RR...2500
Elinira A Sineca Lake—See Rys. Co. Gen'i.2534
Elmira Water Light A RR 2500
Elm St. Conn. Ry.—See Met. St. Ry 2526
Elmwood Ave. A Ton. Elect.—See Int. Trao.2481
El Paso Electric Co 2502
El Paso Eleo. Ry.-See El Paso Elec Co.... 2502
El Paso A Juarez Traotion—See El. Paso
Eleotric Co 2502

Elwood Elect.—See Union Trao. of Ind 2468
Eiyria Grafton A Southern—See Cleveland
Elyrla A Western Ry 2489

Eiyria A Oberlln—See Clev. Elyrla A West.2489
Empire Pass. Ry—See Union Traotion Sys.. 2535
Enfield A Longmeadow Eleo. Ry.—8ee
Hartford A 8pringfleld 2555

En lira ta A Adamstown Ry.— See Lancaster
Co. Ry. A Lt. Co 2515

Erie Cambridge Union & Corry Ry. Co 2561
Erie Electric Motor Co 2502
Erie Rapid Transit Street Ry 2502
Erie Traction Co 2502
Essex Elect. St.Ry—See Boston A North... 2476
Essex & Hudson Gas Co.—See Public Ser-
vice Corporation 2513

Essex Pass. Ry—8ee Newark Passenger Ry2512
Evanston (111.) Electrio Ry.—See Chicago
Con solldated Traction 2486

Evansville Electrio RR 2502
Evansville & Princeton Traction Co 2502
Everett Ry. & Electric Co .2502
Exeter Hampton & Amesbury.-See New
Hampshire Traction Co 2502

Fair Haven A Westville RR—see Consoli-
dated Ry 2523

Fairmont & Clarksburg Traotion Co 2502
Falrmount Park A Delaware River Pas-
senger—See Germantown Passenger Ry..2536

Falrmount Park A Haddington Pass. Ry—
See Hestonvllle Mantua A Falrmount 2536

Falrmount Park Transportation Co 2534
Farmiugton Street Railway 72507
Federal Street A Pleasant Valley Ry.—See
United Traction System, Pittsburg 2541

Ferries A Cliff House Ry.-See United R. R.
of San Fran .. 2550

Findlay Street Ry.—8ee Toledo Bowling
Green ASo. Tract 2555

Fishkill Elec. Ry.-See Citizens' Street Ry. 2503
Fitehburg A Leominster Street Ry 2503
Florence Electrio Street Ry 2503
Flushing A College Point Eleo. Ry.-See
N. Y. A Queens Co 2517
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Fond du Lao A Oshkosh Eleo. Ry.—See
Eastern Wis. Ry. A Light Co 2503

Fond du Lao 8t. Ry. A Light.—See Eastern
Wisconsin Ry. A Light Co 2503

Forest City St. Ry. (Cleveland) 2491
Fort Dodge Light & Power Co 2503
Fort George A Eleventh Avenue RR.—See
Met. St. Ry. Sys 2527

Fort Pitt Traction—See Cons'd Trac (Pitts.) 2541
Fort Scott «ae A Electric Co 2503
Fort SmPh Light & Traotion Co 2 503
Fort 8mith Traotion, Light A Power.—See
Fort Smith Light A Traction Co 2503

Fort Smith A Van Buren Light A Transit-
See Fort Smith Light A Traction.. .. 2503

Ft.Wne Logansp. Lafayette A Lima Tr. Co.
—8ee Fc. Wayne A Wabash Val. Tr. Co. ..2503

Ft Wayne A Southwestern Traction Co ..2503
Fort Wayne Traction Co.—See Ft. Wayne
Wabash Valley Traotion Co. .. . 2503

Fort Wayne A Wabash Val. Trao. Co 2503
Forty-second Street A Grand Street Ferry
RR—See Metropolitan St. Ry. System 2527

Forty-second St. Manhatv. A 8t. Nioholas
Ave. Ry—See Third Avenue System 2528

Fountain Warren Traotion Co 2561
Fox Rlv. Eleo. Ry. A Pow. (Green Bay, Wis. (2506
Framlngham Houthboro A Marlboro Street
Ry.-See Boston A Worcester Eleotri <.. .2477

Framlngham Union Street Ry.—8ee Bos-
ton A Worcester Eleotrio Cos 2477

Fraukford A Southwark Passenger Ry.-
See Union Traction 8ystem 2536

Frankfort A Versailles Traction Co 2504
Frederick A Midaletown Elec. Ry 2504
Freeport Ry.. Light A Power Co 2504
Fresno City Ry.-See Fresno Traotion Co. .2504
Fresno Traction Co 2504
Fresno Gas A Eleotrio Light Co.—See Cali-
fornia Gas A Electrio Corporation 2549

Frostburg Eokhardt A Cnmberl'd Elec Ry.
—See Cumberland A WeHternport 2194

Fulton Elevated—See Kings Co. Elevated.. 2 180
Fulton 8treet RR.-See Met. St. Ry. 8ystem2537

Gainesville A Dahlonega Electrio Ry...2504
alesburg Eleotrio Motor A Power 2504

Galesburg Gas A Eleo. Co.—See Galesburg
Eleo. Motor A Power 2504

Galesburg Ry. A Light Co.—See Galesburg
Elec Motor A Power 2504

Galveston City Railway 2504
Gardner Elec. St.Ry.—8ee G.W. A F. St.Ry.2 505
Gardner Westminster A Fitch. St. Ry 2505
Gas Light Co. of Col., Ga.—See Col. Eleo.Co2492
Geary Street Park A Ocean RR 2550
General Electric Railway (Chicago, 111.)... 2487
Geneva Waterloo S. F. A Cayuga L, Traot 2505
Georgetown A Lexington Traotion Co.—
See Blue Grass Traction Co 2516

Georgetown Rowley Alpswlch 2505
Georgetown A Tenallytown Ry 2.158
Georgia Eleo. Light Co.- See Ga. Ry. A El. 2469
Georgia Ry. A Electrio Co 2469
Germant'n Pass. Ry—See Union Trao. Sys. 2536
Glen's Falls Sandy HillA Ft. Edward Street
RR. -See Hudson Valley Ry ...2105

Globe Street Ry. (see Old Colony St. Ry.)..2477
Gloucester Essex A Beverly (see Bos.A No.)2476
Gloucester A Rockport—See Boston A Nor.2476
Gloucester St. Ry. (see Boston A Northern.2476
GoflV Falls Litchfield A Hudson St. Ry...2o61
Gd. Rapids Gd. Haven A Muskegon Ry 2505
Grand Rapids Holland A L. Michigan Ry..2506
Grand Rapids Ry 2605
Grand St. A Newtown.—See Bkln.Rap.TTan.2478
Granite City A St. Louis Ry.-See Alton
Granite A St. Louis Traction Co 2468

Great Falls (Montana) Street Ry 2506
Greene A Coatos Sts. Philadelphia Passen-
ger Ry—See Union Traction Svstem 2536

Greenfield DeerfleldANorthamptoD St Ry.2508
Greenfield A Turners Falls Street Ry. 2506
Greenp. A Loriiner St.—SeeBkln. Rap.Tran.2478
Greenville (S. C.) Traotion Co 2506
(Ireeenwioh A Sohuylersville Elec RR.-
See Hudson Valley Ry 2505

Greenwich Tramway Co 2506

Hagerstown A Boonsboro Ry.—See Hag-
agerstown Ry 2506

Hagerstown Ry 2506
Hamilton Cataract Pow. LightA Traot. Co. 2561
Hamilton A Llndenwald El. Trans.—See
Cln. Dayton A Toledo Traction 2488

Hamilton Radial Ry 2561
Hammond Whiting A E. Chi. Eleo. Ry 2506
Hampshire A Worcester Street Ry 2560
Hampton Roads Eiecrio Ry 2561
Harrfsb. City Pass.—See Harrisburg Trac. 2507
Harrisburg A Mechanlosburg Electrio Ry..2607
Harrisburg Traction 2507
Hartford Manchester A RookvilleTramway 2507
Hartford A Springfield St. Ry 2555
Hartford Street Ry 2507
Hartford Turnpike—8ee United Rys.AElec 2471
Hart. A Wethersfleld RR—See Hart. St. Ry2507
Havana Electric Ry. (Cuba) 2.507
Haverhill A Amesbury Street Ry 2*07
Haverhill A Andover (see Mass. Eleo. Co.) .2 17-}

Haverhill Georgetown A Danvers 2505
Helena G. L. A Coke—See Helena P. A L. ..2508
Helena Light A Traction Co 250-J
Henderson (Ky.) City Ry 2508
Herkimer Mohawk Illou A Frank. Eleo. Ry.
—See Utlca A Mohawk Valley Ry. 2557

Hestonvllle Mantua A Falrmount Pass. Ry 2536
Highland RR. See Louisv.A So.Ind.Tr<*5.2523
Highland St. Ry—See West End St. Ry 2473
Hlngham 8t. Ry.-See Old Colony St. Ry...2477
Holyoke Street Ry 2508
Holmesburg Tacony A Frankford Elec. Ry.
—See United Power A Transportation 2537

Honolulu Rapid Transit A Land Co *508
Hoosao Val. et.Ry.- See Plttsfleld Eleo. Ry.2542
Hoosiok Ry.—See Bennlngfn & Hooslok Val2508
Hot Springs Street RR 2508
Houghton County St. Ry. (Mioh.) 2509
Houston Electrio Co 2509
Houston W. St. A Pav. Ferry—See Metro'n
St-Ry 2526
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Hudson County Gas Co.—See Publio Ser-
vice Corporation 2513

Hudson River Traction Co 2506
Hudson Valley Ry '2*05

Huron <fe Ontario Ry ''561

Hyde Park Eleo. Light (Mass. Elec. Cos,) -.2476

fliinols Traction Co 2495
lllnols Valley Tfactlon Co 2532

Indiana Electric Ry.—See Indiana Rv 2553
Indiana Northern traction Co 2561
Indiana Ry. (South Bend) 2553
Ir.dlana Union Traction Co. 246 J

Indianapolis & Cincinnati Traction Co 2510
IndanHpolis Coal Traction Co . 2509
Indiananapolls Columbus A South. Trac.
Co 2510

Indianapolis & Eastern Railway Co 2509
Indianapolis A Greenfield Rapid Transit-
See Indianapolis* Eastern Ry 2509

Indianapolis A Martinsville Rap. Tran. Co.2510
Indianapolis Northern Traction Co.—See
Union Traction Co 246 J

Indianapolis & Northwestern Trac Co... 2510
Indianapolis* Plain El. Ry.—See Ind. Coal
Tr.Co .2509

Ind ShelbyvilleA Southeastern Trac. Co.—
Seelnd. & Cin. Tr Co... 2*10

Indianapolis Street Ry 2509
Indianapolis Traction A Terminal Co 2509
Indian Terr'tory Traction Co 255 1*

International Rv.—See Inter. Traction Co..2481
International Traction Co. (Buffalo) 2481
Inter-State Consolidated Street Ry 25?0
Inter-State A Leav. Ry.—See Kansas City
& Leavenworth Ry 2516

Inter-State Railways Co 2537
Inter-Urban R'y.—See Saginaw Val. Trac. 254"
Inter-Urban Ry. (Des Moines) 249"
Interur an Ry. A Terminal Co.. 2489
Inter-urban Street Ry.—See New York
City Street Ry 2526

lone A Eastern RR 2561
Iowa Illinois & Wisconsin RR 2561
IthHca Cortland Traction Co 2561
Ithaca Street Ry 2510

Jackson A Ann Arbor Ry.—See Jackson
Ann Arbor A Detroit Traction Co 2510

Jackson Ann Arbor & Detroit Trac. Co 2510
Jackson A Battle Creek Traction Co 25'0
Jackson C"nsolidated Traction Co 2510
Jackson (Miss.) Elec Ry. Lt A Power Co... 25 12
Jackson A 8uburl>an Traction Co.—See
Jackson Consolidated Traction Co 2510

Jacksonville (Fla ) Electrio Co 2512
Jeflersonville New Albany A Sellersburg
Eleotrio Ry.-See United Gas & Electric .2523

Jersey Central Traction Co 2515
JerseyC'yABergenRR—SeeNo.Jer'ySt.Ry.2512
Jersey City Harrison A Kearney Ry. Co.—
See North Je^8e^ St. Ry 2512

Jersey City Hoboken A Paterson—See Pub-
lic Service Corporation 2513

Johnstown Passenger Ry 2514
Joliet Plainfleld A Aurora RR 2514
Joliet Railroad—See American Rys. Co 2533

Kanawha Valley Traction Co 2561
ansas City Cable—See Metropolitan St.2514

KansHB City Eleotrio Light Co.—See Kan-
sas City Railway A Ught '"'o 2514

Kansas City Elev. Ry—See Met. St. Ry 2514
Kansas City-Leavenworth RR .2516
Kansas City Railway & Light Co 2514
Kenosha Elect rio Ry 2514
Kenton A Southern Ry. - See Day. Sprlngf.
A Urbana Ry 2496

Kentucky Traction Co 2561
Keoknk Eleot. Ry. & Power (Iowa) 2515
Key West Electric Co 2515
Klngsbridge RR.—See Union Ry 2528
Kings Co. Elevated.—See Brooklyn Rap.Tr. 2478
Kings Co. Traction See Nassau Electrio. 2480
Kingston City RR.—See Kingston Cons. Ry.2515
Kingston Consolidated Ry 2515
Knoxville Traction 2515
Kokomo Marlon & Western Traction Co. 2515
Kokonio Ry. A Light Co -See Kokomo
Marlon & Western Traction Co 2515

Kutztown A Fleetwood Traction Co.—See
Allentown & Reading 2468

[ ackawanna Valley Traction—See 8cran-MJ ton Ky. 2551
Lackawanna A Wyom. Val. Rap. Trans. Co 25">1
Laoonia Street Ry 2515
Lacrosse CityRy 25i5
Lafayette Street Ry.-See Ft. Wayne A
Wab. Valley Trac Co 2503

Lake Cities Elec. Ry.-See Mich, City Elec.
Co 2520

Lake Erie Bowling Green & Napoleon Ry 2561
Lake Erie Traction Co 2502
Lake Roland El.—See United Rys. A Elec
Co ofBaltimore 2471

Lake 8hore Electrio (Cleveland)... 2491
Lakeside Ry., Mahanoy City, Pa.-S'ee
Schuylkill Traction 2505

Lake St. Elev. RR.-See Chic & Oak Park
Elev. Ry 2487

Lancaster City Street-See Lancaster Co.
Ry. A Lt. Co 2515

Lancaster A Columbia—See Lancaster Co.
Ry. A Lt. Co 2515

Lancaster County Ry. A Light Co 2515
Lancaster Gas Light A Fuel Co.—See Lan-
caster Co. Ry. & Lt 2515

Lancaster Mechanicsburg A New Holland. 2515
Lancaster A Mt. Joy.—See Lan. County Ry.
A Light Co 2515

Lanca-ter Ry.-See Lanoaster Co.Ry. A Lt.2515
Lancaster A Rocky Springs Ry.—See Lan-
oaster Co. Ry. & Light Co 2515

Lansriale A Norrlstown Electric Ry 2561
Lansing City Eleo. Ry.-See Lansing A
Suburban I'rao. Co 2516

Lansing St. Johns <fe St Louis Ry.-See""
Lansing & Sub. Trao Co 2516

Lansing A Suburban Traotlon Co. 2516
La 8alle-Peru El. Ry. (seePeople's Lt.A Ry.)2B5
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Lawrence Gas Co.—See Penn. A Man. Val.
Traction 2561

Lawrence A Methuen St. Ry.—See New
Hamp. Traction Co 2502

Lawrence A Reading —See Mass. Elec. Cos 2476
Lebanon Valley Street Ry.—See United
Power A Transportation 2537

Lehigh Traction 2508
Lehigh Valley Traction (Allentown, Pa.).. 2467
Lewisburg Milton A Watsontown Pass.Ry.
— See Rallwavs Co General 2534

Lewiston A Auburn RR.—See Lew. Bruns.
ABath St. Ry 251«

Lewiston Brunswick A Bath St. Ry 2516
Lewiston Connecting Bridge.—See Inter-
national Traction 2481

Lewiston A Young«town Frontier RR 2529
Lewistown & Reedsville Electrio Ry 2516
Le lngton Avenue A Pavonla Ferry Ry—
See Metropolitan Street Ry 2526

Lexington A Bos. St. Ry.-"«ee Bos. Sub. Elec 24^3
Lexington Gas Co.—See Lexington Ry. Co 2516
Lexington Railway 25'
Lima Electric Ry & Light 2510
Lincoln Streetcar A Heating Co 256

1

Lincoln (Neb.) Traction 251«
Lindell Ry.—See United Railways Co 2547
Lltrle Rock Railway & Electric Co. .. 25 «

Lockport A Olcott —See Intern. Traction. 2481
Logansport Ry see Ft. Wayne A Wab.
Val. "rac Co 2501

Loga sp.Roch. A No. Trao. -See Ft.Wayne
A Wab. Vai. Trac. Co 2503

Lombard A South Street Passenger Ry—See
Frankford A Southwark Pass. Ry 25-6

Lonaconing Midland A Frostburg Ry.-See
Cumberland A Westernport 24°4

London Aylmer A No^h Shore Eleo. Ry.. 25*^1

London (Canada) Street Ry 2517
Long Island Electrio Ry .. 2512
Long Island Trac—See Brooklyn Rap. Tr. .2478
Lookout Incline A Lula Lake—See Chatta-
nooga A Lookout Mt 2484

Lookout Point Incline Co ... 2484
Lorain A Cleveland RR.—See Lake Shore
Electrio 2491

Lorain Street Ry 251"'

Los An eles Interurban Ry 2518
Los Angeles Ry 2518
Los Angeles Pacific RR 2518
Los Angeles A Pasadena Elec. Ry.—See Pa-
olflc Electrio Ry 2-17

Los Angeles & Redondo Ry 2518
Los Angeles Traction—See Los Angeles In
terurban Ry 2518

Louisville Anchorage A Pewee Valley Ry.
—See Louisville A Eastern 2518

Louisville City Ry—See Louisv. Tract Co 2518
Louisville A Eas'ern Ry .2518
Louisville A Interurban Ry.—See Louis-

ville Traction Co 2518
Louisville Ry.—See Louisville Tract. Co . . 2518
Loui-vllle A Southern Indiana Ry. See
United Gas A Electrio Co 2*23

Louisville Traction Co 2518
Lowell A Boston Street Ry 2561
Lowell A Pelham St. Ry.—See New Hamp-
shire Traction Co 2502

Lowell A Suburban St.—See Boston A
NorthernStRy ... 2476

Lowell Lawrence A Haverhill. 8ee Boston
ANorthernRy 2J76

Lychburg Traction A Light 2518
Lynden Elec Ry. A Iropt. Co 2561
Lynn Belt—8ee Boston A Northern St. Ry. 217*
Lynn A Boston RR.-See Bos. A No.St. Ry.2476

mf aeon Electric Light A Ry.—See Ma-» con Ry. A Light Co 2518
Macon Railway A Light Co 2518
Madison City Ry.—See Madison Elect. Ry.2519
Madison Elec. Ry.—See Madison Trao. Co 2519
Madison Traction Co.. 2ol9
Mahoning Valley Ry. (Youngstown, 0.) —
See Penn. A Mah. Val, Traction 2561

Manchester Street Ry.-See Manchester
Tract. Light A Power 2519

Manchester Traction Light A Power Co 2519
Manhattan Elevated Ry.—See Railway&
Industrial Section.

Manila Electrio Ry. A Lighting Co 2561
Manistee Filer City A East Lake Ry 2519
Mansfield Crestline A Galion Ry.-See Ohio
Central Traction Co 2504

Mansfield A Eastern Traction Co 2561
Mansfield Ry., Light A Power Co. 2519
Marinette Gas Elect. Light A St. Ry.—See
Menominee A Marinette Lt. A Trao. Co. 25'7

Marion City Ry.-See Un. Tr. of Ind 2 IS
Marion Ry. Light A Power Co 2519
MarketSt. El Pass.Ry See Phil. Rap Trns.2535
Market St. Ry.-See United RR. nfSan Fran.2550
Marlborough A Framlngham St. Rv.—See
Bost. A Woro Electric Cos ." 2477

Marshalltown (Iowa) Light Power A Ry...2519
Maryland Electric Ry 2561
Mason City A Clear Lake Ry 2519
Massachusetts Electric Companies 2476
Massachusetts Securities Co. (Taunton) 2554
Mauch Chunk LehUhton A Slatlngton Ry..2519
Maumee Valley Rys. A Light Co. -See To-
ledo Rys. A Light Co 2555

McCavonk A Mt. Vernon Horse RR—See
Nashville Ry 2522

Meadville A Cambridge Springs Street Ry.2519
Mechanicville A Schuylerville.—See Hud-
son Valley Ry 2505

Mcdtleld A Medway Street Ry., Mass 2559
Media Glen Riddle A Kockdale-See United
Power A Transportation 2537

Memphis street Ry 2519
Menominee Electrio Light Ry. A Power—
Hee Men A Mar. Light A Tract. Co ...2520

Menominee A Marinette Light A Trao. Co.2510
Menomin- e River ^-.as Co -See Men. A Mar.
Light A Trao 2510

Mercer Co. Traction—See Trenton St. Ry...2538
Merchants Electrio Light Co.—See New Or-
leans Railway Co 2525

Mcriden Electrio RR— See Consol. Ry 2523
Merlden Horse RR.—See Meriden Eleo. . . .2523
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Meriden SonthingtonA CompounoeTram.—
See Conn. Ry A Lighting Co 2478

Meridian Light A P.y. Co...l ...2520
Merrimack Val. St. Ry—See Lowell Law-
renoe A Haverhill St. Ry 2476

Metropolitan Elec. See Springfield Tr. (Mo. 12553
Met. Crosstown RR—8ee Met. St. Ry 2526
Metropolitan Ry. Co. (Oklahoma City) 2531
Metropolitan RR—(Washington, D. C.) 2JS58
Metropolitan RR—See West End St. Ry.,Bos. 2473
Metropolitan Securities Co 2525
Metropolitan St.RR—See Denver City.Trara.2497
Metropolitan St. Ry.—8ee Kansas City Ry.
A Light Co 2514

Metropolitan 8t. Ry. (N. Y.) 2526
Metropolitan West Side Elev. Ry. (Chlcago)2487
Mexican Traction Co 25*1
Meyersdale A Salisbury Street Ry. Co . .2561
viamisburg A iermantown.—SeeCin. Day-
ton A Toledo 2488

Michigan City Eleotrio Co.- '520
Michigan City Traction Co 2520
Michigan Traction of Kalamazoo and Bat-
tle Creek—See Railways Co., Qeneral 2534

Michigan Trac. Ext. Co. See Michigan
Traction Co 2534

Middleb. Wareham A Buzzard's Bay St. Ry2520
Middlesex RR—See West End St. Ry., Bost. 2473
Middlesex A Somerset Traction. See
Elizabeth A Raritan River St. Rv 2514

Mlddleton A Danvers.—See Ma*s. Eleo. Co.2476
Middletown A Bloomingsburg Tract.—See
Middletown-Goshen Electrio 2520

Middletown-Goshen Eleotrio 2520
Middletown H. AS.—See Harrisb. Traction 2 507
Middletown (Conn.) Street Ry 2520
Milford Attleboro A Woonsocket St. Ry ..2520
Milford Holliston A Framinghara St. Ry.—
see Milford A Uxbridge 8treet Ry 252 "»

Milford A Uxbridge Street Ry. .. .. 2520
Millvale Etna A Sharpsburg Street Ry.—See
Allegheny Traction 2541

Millville Traction 2520
Milwaukee City—See Milw. Eleo. Ry. A L..2520
Milwaukee Electric Rv. A Light 2520
Milwaukee Light HeatA Traction . . .2521
Milwaukee 8treet Ry.—See Milwaukee Ele-
vated Ry A Light. 2520

Mineral Ridge A Nlles Electric—See Penn.
A Mah. Valley Traction 2561

Minneapolis A St. P. Sub.—See Twin C.R T..2521
Minneapolis St. Ry—See Twin City Rap. Tr.2521
Mississippi V lley Tr otlon < o 2561
Mississippi Valley Trans.—See EastSt. Louis
A Suburban Co.. .. 2500

Missouri RR.—See United Railways Co. .. 2547
Mobile Light A RR 2B21
Mobile Street RR.-See Mobile Light A RR 2521
Moline Central 8treet Ry.—See Tn-City Ry.2495
Monmouth County Electrio. 2517
Monmouth Tract.—See Camden A Trenton.24«3
Monongahela Street Railway 2^41
Montgomery Street Ry 2521
Montgomery Traction Co 2522
Montreal (Can.) Street Ry 2522
MontviileSt. Ry 2522
Montoursville Pass Ry —See Rys. Co.. Gen.2535
Mt. Adams A Eden Pk. Incl. $ See Cincin-

\ W9Q
Mt. Auburn Cable Railway.. \ nati St. Ry. 5

Mt. Oliver Incline Plane Ry —See P. A B.
Traction system .2541

Mt. Washington Street Ry.-See Phila. Co.2510
Monsam River RR,—See Atlantic Shore
Line Ry . 2549

Multnomah St. Railway—See Portland Ry..2543
Munoie Hartford & Ft. Wavne i'rao. Co.. 2522
Muscatine Elec. Ry.-See Cit Ry A LI. Co.2522
Muskegon Traction A Lighting Co 2522
Myersv. A Catoctin Ry.-See Fred.A Mtddle2f>04
Mystic Valley 8t. Ry.—See Boston A North-
ern St. Ry.) 2476

\ashua Street Ry.-See Bos. A No.8t.Ry.2477
ashville A Edgefield RR—See Nash. Ry.2522

Nashville Ry. A Light Co . 2522
Nashville Street Ry.—See Nashville Ry ' 522
Nassau Electrio RR—See Bklyn. Rap. Tr...2480
Natchez Electric St. Ry. A Power Co.—See
Southern L't A Traction Co 2522

Natchez Gas Light Co.—See South. Light A
Traction, 2522

Natchez L't. PowerA Trans.—See Southern
L't&Tractlon 2522

Natick A Coohituate St. Ry.—See Boston
Sub. Elec. Cos 2473

Natich A Needham Street Ry.-See Boston
Suburban Elec. Co's 247 *

Naumkeag St. Ry—See Lynn A Boston RR.2476
Needham A Boston—See Old Colony St. Ry.2477
Negaunee A Ishpeming St. Ry. A Eleotrio.. 2523
Netherlands Tramway Corporation 2523
Neverslnk Mountain Ry.—See United Trao.
(Reading) 2538

New Albany St. RR.—See Un. Gas A Eleo 2523
Newark Cons. Gas Co.—See Essex & Hud-
sonGasCo 2513

Newark (O.) A Granville Electrio Street Ry.
—See Col. Newark & Zanesville Elec. Ry.2492

Newark A Hack. Tr. -See Hudson Riv.Tr..2506
Newark Pass. Ry.—See North Jer. St. Ry...2512
Newark Plank Road—See No. Jer. St. Ry..2512
Newark A South Orauge Ry.—See North
Jersey Street Ry 2512

New Bedford Middleb. A Brockton—See
Old Colony St. Ry 2477

New Bedford A Onset Street Ry 2523
Newburg Eleo. Ry.—See Orange Co. Trao.. 2529
Newburg A Orange Lake RR.—See Orange
County Traction 2529

New Casle A Beaver Falls St. Ry 2561
New Castle A Delaware City—See Wilming-
ton A New Castle 2560

New Castle Electrio Co.—See Penn. A Mah.
Valley Traction 2561

New Castle Traction.—See Penn. A Mah.
Valley Traction 2561

New England Street Ry.- See Falrhaven A
Westville RR 2523

New Hampshire Traction Co 2502
New Haven A Centreville Street Ry.-See
Fair Haven A Westville RR 2523
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New Haven Street Ry.—See Fair Haven &
Westville RR 2*23

New Jersey & Hudson River Ry. & Ferry. 250i>

New Jersey & Pennsj lvania Traction 2557
New Jersey & 8taten Island Ferry Co.—See
Richmond Light & RR. Co 25*4

New Jersey Traction—See Con. Trao. 8ys..2512
New London Street Ry 2525
New Orleans & Carrollton RR. Light &
Power Co.—See New Orleans Ry. 2525

New Orleans City RR.—See New Or. Ry..2525
New Orl. City & Lake RR.—See N. O. Ry. ..2525
New Orleans & Pontchartrain Ry.— See
New Orleans Railways Co 2525

New Orleans Ry. Co 252*
New Orleans & Southwestern RR 2*61
New Paltz & Poughkeepsie Traction Co. ..2561
Newport & Dayton Street Ry—See Cincin-
nati Newport & Covington 2i94

Newport Ilium.—See Newport & Fall Riv jr.24"7
Newport St. Ry—See Newport & Fall River2477
Newport & Fall River Street Ry.—See
Old Colony Street Ry 2477

Newport News & Old Point Ry. & Electric-
See Norfolk Ports. & Newport News Co.. 2530

Newton & Boston Street Ry.- See Boston
Sub. Elec 2476

Newton Street Ry.-See Boston Sub. Elec 2 173
Newtonville & Watertown Street Ry. See
BostonSub. Eleo 24^6

Newtown Elec. St. Ry 2529
Newtown liy.—See N. Y & Queens Co. Ry.2516
Newtown & Yardley-See N. J. & Penn.
Traction Co 2557

New Williamsburg & Flatbush RR.—See
Brooklyn Rapid Transit 2478

New York City Interborough Ry. Co 2*61
New York City street Ry. 25 *

New York & Harlem RR.-See Met.St. Ry.8y s.2527
N. Y. & Long Island Traction 2508
New York & North Shore Ry.—See Long
Island Klectrlo Ry 2512

New York & Port Chester Ry 2*61
New York & Queer s County Ry., L. I. City.2517
New York & Stamford Ry 2*29
New York Westchester & Boston Ry 256
Niagara Falls & Lewiston—See Niag.Goi ge25z9
Niagara Falls Pk & River—See Int. lrac.2481
Niagara Falls & Suspension Bridge Ry.-
See International Traction 2481

Niagara Falls Whirlpool & Northern Ry.-
See International Traction 24«l

Niagara Gorge RR. (electric) 2529
Magara St. Catherines & Toronto Ry . *529
Ninth Avenue RR.—See Metro. St. Ry. Sys. 2527
Norfolk & Atl. Term.—See Newport.News
& Old Point Ry. & Eleo 2530

Norfolk & Bristol St. Ry 2531
Norfolk Cen. St. Ry.-See OldColony St.Ry.2477
Norfolk City RR—See Nor Ry. & Light Co 2530
Norfolk Portsmouth & Newport News Co. 25 '0

Norfolk (Va.) Ry. & Light 2530
Norfolk Southern St Ry. SeeNorf &Bristol.2531
Norfolk 8treet RR—See Norfolk Ry.& L.Co.2530
Norfolk 8ub. RR.—See Old Col. Street Ry 247:
Norfolk Western r 2559
Northampton Street Ry 2530
Northampton <fe Amherst St. Ry. .2530
Northampton Traction Co. (Easton, Pa) ...2500
No. Augusta Eleotrio & Im rovement Co.. 2470
North Chic Elec Ry.- See Chic. Consol. . 24>?6
North Chicago 8treet RR 24-6
North Detroit Elec—See DetroitUnited Ry 2497
North End Street Ry—See Worcester Cons. 2560
Northern Electric Ry. (Chicago) 2488
North Hudson County Ry.—See J. C. Hob.
& Pat. Ry 2513

North JerseySt. Ry.- See Public Serv.Corp.25 2
North River Ry.-See Hudson Valley Ry...2505
North Side Consolidated St. RR. <Chatt.)...24»4
North Side Electrio St. Ry.-See Chicago
Con. Traotion 2486

North Side Passenger Ry. (Pittsburg)—See
Citizens' Traction 2541

North Side Traction—See United Traction
(Pittsburg) 2540

Northern Illinois Light & Traction Co 2532
Northern Indiana Railway Co 2561
Northern Texas Traotion (Ft. Worth) 2503
North Woburn St.—See Boston & Northern.2476
Northern Ohio Traction & Light Co 2467
North. Ohio Tr.- See N. O.Tr. ALt.Co 2467
Northwestern Elevated (Chicago) 2488
Norton & Taunton Street Ry 2530
Norwalk Gas & Elec Co.—See Cleveland &
Southwestern Traotion .. 24^9

Norwich Street Ry 2530

Oakland Oas Light & Heat Co.— See Cali-
fornia Gas <te Eleo. Corp 2549

Oakland RR- See Oakland Transit Co 253

1

Oakland San Leandro & Haywards Electrio
—See Oakland Transit Consolidated 253

1

Oakland Transit Consolidated 2531
Observatory Hill Pass. Ry.—See Federal St.

& Pleasant Valley Ry 2541
OgdenStreet Ry—See Chicago Con.Traction2486
Ogdensburg Gas.—See St. Law. Gas, &o. 2531
Ougensburg Power & Light.—See St. Law-
renoe Gas, Eleo. & Trans. Co 2531

Ogdensburg Street Ry.—See St. Lawrence
Gas. Eleo. & Trans. Co 2531

Ohio Central Traction (Galion, Ohio) 2504
Ohio River Elec. Ry & Power 2543
Ohio Union Traotion Co 2494
Oil City St. Ky.-See Venango Power & Tr 2531
Old Colony St. Ry.—See Mass. Elec. Co.'s 2477
Old Domini jn Ry 2530
Olean Rock City & Bradford Ry 2531
Olean Street Ry 2531
Oley Valley Ry.-See United Traotion Co..253S
Omaha & Council Bluffs Ry. & Bridge 2531
Omaha <fc Council Blutts street Ry 2531
Omaha Council Bluffs & Suburban Ry.-
See Omaha & C. B. Ry. & Bridge Co 2531

Omnibus Cable Ry—SeeUn. RRs.of 8. F....2550
Oneonta Cooperstown&RichneldSpgs. Ry 253 l

Orange County Traotion Co 1.2529
Orange & Newark—See Newark Passenger. 2ol2
Orange & Passaic Valley Ry.—See Publio
Service Corp. 2513
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Oregon Water Power & Railway Co 2543
Orleans RR.-See New Orleans Ry 2525
Oswego Traction Co 2532
Ottawa Ry. L. & P. -8ee No.Ill.Lt. &Tr.Co.2 <>32
Ottumwa Traction & Light Co 2532
Owensboro City RR 253
Owosso As Corunna Elect. Co 2532

Pacific Eleotrtc Ry 2517
aoitio L & P. Co.-See Los Angeles Ry. 2- > 8

Paduoah City Ry. Co 2532
Paduoah Ry. & Light—See Paduoah City Ry.2532
Prfducau St. R\.-See Paduoah City Co. ...2532
Palmer & Monson—See Springfield & East 2532
Pan Handle Traction Co 2559
Pari* Transit Co 2533
Parkersburg Marietta <fe Tnterurban Ry 2533
Park & Cliff House—See United RRs. of San
Francisco 2550

Park <fe Ocean RR.—See United RRs. of San
Francisco 2550

Passaio it. Newark Eleotrio Traction—See
North Jersey St. Ry 2512

Pascoag &. Providence Ry. Co 2561
Pass. <v Belt Ry—See Lexington Ry 2516
Paterson City Ry.—See J. 0. Hob. & Pat... 2513
Paterson & Passaio Gas & Eleo. Co. -See
Public Service Corp .2513

Paterson Ry.—See J. C Hob & Paterson ..2513
Pawcatuck Valley Street Ry— See West
erlyRy.A Ltg Co 2559

Pawtucket 8treet Ry—See United Traction
& Electrio 2544

Peeksuill Lighting & RR 2533
Pennsylvania Motor—See Easton Con. El.. 250 »

Pennsylvania .v Ohio Ry 2169
Pennsylvania & Mahoning Valley Trao. Co.2561
Penn Street Passenger Ry. (Pittsburg)—See
Citizens' Traotion 2541

Penobscot Central Ry. (Bangor, Me.) 2472
People's Bridge Co.-See Cent. Penn. Trac-
tionCo 2507

People's Gas & Electrio Co. (Burlington)—
See Burlington Ry. & Light Co 24S3

People's Hot Water Heating & Eleo. Co-
See Springfield *>. & Lighting Co 2553

Peoples Light & Railway Co 25 4
People's Passenger Ry—See Union Trac-
tionSystem 2536

People's RR —See Syracuse Rap. Tran. . . 2554
People's Ry. See Forest City St. Ry 2491
People's Rapid Transit Ry. (Toledo) 2 61
People's Ry.-See Pottsville Union Trac. .2544
People's Ry. (West Newbury, Mass.)—See
Lowell Lawr & Haverh 2476

People's St. Ry. (Dayton, O.)—8eeAm.Rys.2 34
People's Street Ry—See 8oranton Ry 2551
People's Traction Co. (Galesburg) 2504
People's Traotiou,Phil.,Pa.-SeeUnionTrao 2536
People's Tramway Co.—See Consol. Ry.. 2523
Peoria* Pekin Terminal Ry 2533
Peoria & rospect Heights Ry 2533
Perry 8treet Pass. Ry—See Federal Street
APleas. Valley Railway 2541

Phila Bristol & Trenton Passenger Ry— 2534
Philadelphia & Chester Ry 2539
Philadelphia City Pass. Ry—See Union
Traotion System 2536

Phila. Coatesville & Lancaster Pass. Ry . 2561
Philadelphia Co. (Pittsburg, Pa.) 2 39
Phila. &DarbyRy—See Union Trao. Sys— 2536
Philadelphia <fc Easton Ry 2499
Philadelphia &Gray's Ferry Passenger Ry
—See Union Traction System 2536

Phila. ArLehigh Valley Traotion 246S
Philadelphia Rapid Transit Co 2535
Philadelphia Traotion -See Union Trao ...2536
Philadelphia & West Chester Traction 2534
Phoenix Gas <& Eleotri • Co 2539
Pltoairn & Wilmerding 8t. Ry .—See Monon-
gahela Street Ry 2541

Pittsb. Allegheny & Manchester Trac—See
United Traction System 2541

Pittsburg & Allegheny Valley Ry 2542
Pittsb. <s Birm. Pass. Ry.-See P. <fc B. Trao. 2541
Pittsburg <fe Birmingham Traction 2541
Pittsburg <fe Charleroi St. Ry. See United

iraction. 2541
Pittsburg Crafton & Mansfield Street Ry—
See Pittsburg Railwa\8Co 2540

Pittsburg Incline Plane—See Pittsburg &
Birmingham Traction System 2541

Pittsburg McKeesport & Connellsville Ry.2542
Pittsburg MoKeesportdt Greensburg Ry...2">4/
Pittsburg Railways Co .2540
Pittsburg RR. (Kansas) .2539
Pittsburg Traction—See Consol. Trao. Sys. 254^
Pittsburg & West End Passenger Railway-
See Pittsburg Railways Co 2540

Pittsneld (Mass.) Electrio Ry 2512
Pittston oi Scranton St. Ry.—8ee8or.Ry.Co.25ol
Pittston Street Car—See Wilkesbarre <fe Wy-
oming Valley Traction System 2538

Plait field Gas <v. Electrio Co.- See Som-
erset Union & Middlesex Ltg 2513

PI infield Gas Light Co.—see Somerset
Union & Miodlesex Ltg 2513

Plaiurteld St. Ry.-See Eliz. PlainHeld &
Cent. New Jersey 2513

Plattsburgh Traotion Co 2 42
Plymouth Bridge Co.—See Wilkesbarre &
Wyoming Valley Traction 2538

Plymouth & Kingston St. By.—See Brock-
ton & Plymouth St. Ry 2542

Ponce Electrio Co 25*3
Port Carbon & Middleport Electrio Ry.-
See Pottsville Union Traotion 2544

Portchester St. Ry.-See N Y. & Stam. Ry.2*2l
Pon Jervis Eleo Lt., P., Gas & RR. Co. ...2543
Portland* Brunswick Street Ry 2543
Portland <fc Cape Elizabeth Ry.—See Port-
land RR. 2543

Portland City & Oregon Ry—See Oregon
Water Power & Ry 2543

Portland (Me.) Railroad 2^43
Portland (Oregon) Ry 2543
Portland & VancouverRy—See Portland Ry.254 3
Port. & Yarin. Elec Ry.-See PortL RR . 2543
Portsmoth Dover & York St. Ry ... 2543
Portsmouth Kittery & York Street Ry—See
Ports. Dover & York St. Ry. 2543
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Potomao Eleotrio Power Co.—See Wash.
R\. <fc Electric Co 2558

Pottstown & Reading Eleotrio Ry 2561
Pottsville & Readiug Ry—See Pottsville
Union Traction 2544

Pottsville Un. Trao. (Pottsville. Pa.) 2511
Poughkeepsie City & Wapp. Falls Eleo. Ry. 5 1

1

Powell St. Ry—See United RR'sof San Fran2 50
Power Develop. Co.-See Hower Tran. & L 2470
Power Transit A Lt. (California) 4"0
Presidio* Ferries RR 2550
Prospect P*k & Coney Isl.—See B'klyn R.T.2480
Providenoe & Danielson Ry 2541
Providence & Fall River Street Ry 254*
Prov. <fe Taunton St. Ry —See Old Colony .217
Pueblo & Suburban Traction & Light. Co ..2545
Pueblo Traotion <& Lighting.—See Pueblo &
Suburban Trao. & Lighting Co 2545

Public Service Co.—See Columbia El. 8t.
Ry. ,.'t&P. Co 2492

Publio Servioe Corporation 2512
Publio Works Co. (Bangor, Me.) 2471
Puget Sound Eleo 2552
Puget Sound Power Co.-See Seattle Elec-
trio Co 2552

Quakertown Trac—See Leh. Val. Trac Co.2468
ueens Ry. Co.—8ee N. Y. & Queens Co.. 2517

yueenston Heights Bridge—See Interna-
tional Traotion 2481

Quinoy & Boston Street Ry. (See Old Col
ony Street Ry.) 2477

Quinoy (111.) Horse Ry. & Carrying 2545

Railways Company General 2534
ailway & Electrio of Sedalia—See 8eda-

11a Eleotrio <fe Railway 2552
Railways & bight Co. of America 2561
Rapid Railroad (Detroit)—See Det. & Pt.

luron 8hore Line 2499
Rapid Railway Co.—8ee Inter. Ry. & Teroa.2489
Kapld Railway.- See Det. &. Pt. H Sh. L. v499
Rapid Transit of Chattanooga. Teun 24*4
Rapid Transit St. Ry—See No. Jersey 8t.Ry.2 .12
Readiug City Pass.Ry—See Reading Trao...2*38
Reading a Lowell—See Boston <te Nbrthern.2476
Reading & Southwestern—See United Trao-
tion (Readiug) 2538

Reading & Temple Eleotrio Railway—See
Reading Traction 2538

Reading Traction—See United Traction Co. .2538
Read. Wakef &Lynnf.—SeeMass. Elec Cos. 2476
Reading & Wolmensdorf—see United Trao.253i
Redlands ^treet Railway—See San Bernar-
dino Valley Traotion Co 2545

Rhode Island Co.-See R. I. Securities Co.. 2544
Rhode Island Securities Co 25 '4
Rhode Island Suburban (Providence) 2544
Richmond Light & RR Co 2554
Riohm. Pass.* P. Co. -See Va. Pass &P.C0.2645
Richmond & Petersburg Eleo. Ry—See Va.
Pass. & Power Co 2*45

Richmond Street* Interuroan Ry. 254*
Richmond Trac—See Va. Pass. & P. Co.... 2545
Ridge Avenue Connecting Passenger Ry.-
See Union Traction System 2536

Riverview Line—See Beaver Val. Trao. Co.2472
Roanoke Ry. & Eleotrio 2545
Rochester City & Brighton—See Roch. Ry..2545
RochesterC. &ManitouRR 2546
Roohester « Eastern Rapid Ry 2546
Rochester Gas & Elec Co.—See Roohester
Ry & LlghtCo 2645

Rochester Light & Power Co.—See Roohes-
ter Ry &LigntOo S545

Rochester Ry .— See Rochester Ry. & Lt. Co 2*45
Rochester Ry. & Light Co 2515
Kochester & Sodus Bay Ry 2516
Roohester & Suburban 2510
Rochester Syracuse & Eastern RR .2*61
Rockrord Beloit & Janesvilie RR 2546
Rockford & Freeport Eleo Ry.—See Rook-

f rd & Interurban 2548
Rocklord & Interurban 2546
Rockford Ry. Light & Power—See Rook-
ford & Inter Urban Ry 2546

Rockland & Abington Street Railway—See
Old Colony St. Ry 2477

Rookland Railroad Co 2561
Rockland Thomaston & Camden Street Ry.2546
Rockport Street—8 -e Boston & Northern.. 247

6

Rome City St. Ry 2547
Roxborough Chestnut Hill & Norrist'n Ry.
—See United Power & Transportation... 2538

Rutland St. Rv 2547

^acramento Electrio Gas & Railway -SeeW California Gas & Eleot. Corporation. 2549
Saginaw-Bay City Railway & Light Co 2:>47
Saginaw City Gas Co. —See Bay City Ry. <Si

LightCo 2547
Saginaw Consol—See Saginaw Val. Trao 2517
Saginaw Buburoan Ry 2547
Saginaw Valley Traotion—See Sag. Bay
City Ry. & Light 2547

St. Albans Street Ry 2547
St. Charles &8t. Louis County Bridge —See

St. Louis St. Charles & Western RR 2548
St. Charles St. RR.-See New Orl. Rys. Co.. 25 ih
St. Clair Incline Plane 2512
St. Johns (N. B.) Street Ry 2o61
St. Joseph Ry. Light, Heat & Power (Mo.).. 2547
St. Lawrence Gas, Elec. & Trans Co Z531
8t. Louis & Belleville Traction—See East

St. Louis & Surburban Co 2500
St. Lotus Cable & W. Ry—8ee St. L. & Sub. .2548
St. Louis & East St. Louis Electrio Ry.—See
East St. Louis & Suburban Co 2500

St. Louis & Kirkwood RR—See St. Louis &
Suburban Ry 2548

St. Louis & Merameo River RR.-See St.
Louis a Suburban Ry . 2548

St. Louis St. Charles <fc Western RR. 2518
S . Louis & Springneld Ry 2561
St. Louis <fe Suburban Ry 2548
St. Louis Transit 2547
8t. Paul City Ry—See Twin City Rap. Tran 2521
Salem & Wakefield—See Boston & Northern
Street Ry. . 2476

Salt bake City RR.—See Consolidated Ry.
& Power 2548
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Salt Lake Rapid Transit—See Consolidated
Railway & Power 264 J

Salt Lake Sonthern Ry 2561
8alt Lake* Suburban Ry 2561
Salt Lake & Utah valley Ry 2549
San Antonio Street Ry.—See Southern
Light A Traction 2549

San Bernardino Valley Traction Co 254S
San Diego Eleotrlo Ry 2549
Sandusky Monroevllle Bellevue & Nor-
walk Eleo. Ry 2549

8an. Win. & Amber. Ry.-8ee Det. Un. Rys.2497
Sanford (Me.) A Cape Porpoise RR.—See
Atlantic Shore Lin© Ry 2549

Sanford Power Co.—See Atlantic Shore
Line Ry 2549

San Francisco Oakland A San Jose Ry 2550
San Franoisco A San Mateo Electric—8ee
United RR. of 8an Francisco 2550

San .lose Los Gatos Interurban Ry 2550
Sao Paulo Tramway Light & Power Co 2550
Saratoga Traction—See Hudson Valley Ry.2505
Savannah Electric Co 2550
Savannah Thunderbolt & Isle of Hope Ry.—
See Savannah Eleo. Co 2550

Bohenectady Ry 2551
Schuylkill Electric Ry.—See Pottsville
Union Traction. 2544

Schuylkill Haven & Orwigsburg St. Ry.—
See Pottsville Union Traction .2544

Schuylkill Traction (Girardville, Pa.) 2505
Sokuylkill Valley Tract.—See United P.&T.2538
Scioto Valley Traction Co 2461
Scranton A Carbondale Traction—See Scran-
ton Railway System 2551

Scranton & Pittston Tr.—See Scranton Ry . . 2f 5

1

Scranton Suburban—See Scranton Ry 2551
Scranton Ry 25 1

Bea Beach Ry.—See Brooklyn R. T 2478
Seashore Electrio Ry., Asbury Park— See
Atlantic Coast Electric RR 2517

Seattle City Ry.- See Seattle Ry 2.^6

1

Seattle Electric Co 2551
Seattle Ry.—8ee Seattle City Ry 2->51

Seattle Ronton A Southern Ry. Co 2552
Seattle -Tacoma Interurban—See Puget
Sound Electrio Ry 2 : 52

8ea View RR.—See Brooklyn Union El 2480
Second Ave.Pass. Ry—See United Traction. 2540
Second Avenue RR.—See Metropolitan St.

Ry. System (N. Y.) 2527
Second Avenue Traction—See United Trac.2540
8econd & Third St. Pass. Ry.—See Union Tr.2536
Seventeenth A Nineteenth Street Passenger
Ry—See Union Traction System 2536

Shamokin A Mt. Carmel Eleo 2552
Sharon & Newcastle Ry 2552
Sheboygan Light, Power & Ry 2552
Shenandoah & Pottsv.—See Schuyl. Tract2505
Shreveport Traction Co 2561
Sioux City Traction 25 2
Sixth Ave. RR—See Metropolitan Street.2527
State Belt Electric Street Ry. (see Lehigh
Valley Traction) 2167

Slatlngton St. Ry. (see Lehigh Val. Trac.)..2467
Somers & Enfield Eleo. Ry.—See Hart. A
Spgf. St. Ry 2555

Somerset Union & Middlesex Lighting Co.
— See Public Se> vice Corp 2513

Somerville Horse RR—See Boston El. Ry ..2473
So. Bena & So. Mich Ry.—See Indiana Ry.2^'3
SouU Boston RR—See West End St. Ry 2473
South Brooklyn Ry.—See B'klyn Rap. Tr...2478
South Chicago City Ry 2488
South Covington A Cin. St. Ry—See Cincin-
nati Newport & Covington Ry 2494

South. Indiana Inter. Ry.—See Loulsv. &
8o. Ind. Tr. Co 2523

South Jersey Gas, Electrio & Traction—See
Public Service Corporation 2513

South Middlesex Street Ry.—See Boston
Sub. Electric Companies 2476

South Orange & Maplewood Traotion.—See
No. Jersey 8t. Ry ... 2512

South Side El. RR., Chicago 2488
Southside Ry. A Development Co.—See Va.
Pass. & Power Co 2545

Southern Boulevard RR.—See Union Ry ...2528
Southern Eleo. Ry.—See United Tract. Co. 2540
Southern Heat. Light & Power Co.— See
Philadelphia Co 2539

Southern . kht& Traction Co. (Natchez). 252
Southern Light A Traction (San Antonio) 2549
Southern Ohio Traction See Cin. Dayton
& Toledo Traction 2488

Southern Traction -See Philadelphia Co. 2539
Southwestern street Ry. (under United
Power & Trans.) 2539

South West Missouri Electrio Ry. 2559
Spokane Street Ry., etc.—See Washington
Water Power System 2553

Spokane Traction Co 2553
Springfield (111.) Consolidated Railway—See
Springfield Ry. & Light Co 2553

Springfield A Eastern Street Ry 2532
Spiingfleld (111 ) Electric Light & Power
See Springfield Ry. & Light Co 2553

Springfield El. Ry. (Vt.) 2563
Springileld (Ohio) Ry.—See Ameri. Rys. Co.2534
Springfield (111.) Railway A Light Co 25">8
Springfield (Mass.) Street Ry 2553
Springfield (Mo.) Traction 2553
Springfield i roy & Piqna Ry 2553
Springfield <8s Xenla Traotion Co 2553
Springfield & Western Ry. (Dayton) 2496
Btamford Street RR 2654
Standard Eleo Co.—See Cal. G. A. El. Corp 2549
Stark Electrio RR 2483
Btaten Island Eleo. RR—See Richmond
Light& RR. Co 2554

Staton Island Midland RR 2554
Stoinway Ry.—See N. Y. «fe Queens Co. Ry. .2517
Sterling wuon A Eastern Elect. Ry. Co ...2561
Steubenvllle Mingo & Ohio Valley Traotion
—See Wheeling Traction Co 255!)

Steubenvllle Traction & Light Co ....2554
Stillwater A Mechanicvllle — See Hudson
Valley Ry 2505

Stockton blectrio RR 2554
Stoughton A Randolph 8treet Ry 2561
Bubnrban Railroad (Chicago) 2488
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Suburban Rapid Tran. St. Ry . , Pittsburg, Pa.
—See Consolidated Traction Co 2542

Susquehanna Traction 2517
8utro RR.—See United RR. of San Fran... 2550
Sutter St. Ry.—fee United RR. of San Fran.2550
Syracuse Lakeside & Baldwinsville Ry... 2554
Syracuse Rapid Transit Ry 2554
Syracuse* Suburban RR 2554

'TPacoma Ry. A P.- See Puget 8. El. Ry..2 E 52
m amaqua & Lansford Street Ry 2554
Tamaqua & Pottsville Electric RR.—See
Pottsville Union Traction 2544

Tampa Electric Co 2554
Tarrytown White Plains & Mam. Ry 2529
Taunton & Brockton Street Railway (see
Old Colony Street Railway) 2477

Taunton Street Ry. (see Old Colony St. Ry.) 2477
Temple Street Cable Ry.—See Pao. Elec. Ry.2*17
Terre Haute Electric Co 2555
Terre Haute Eleo. Trao. -See Teire Haute

Elec. Co 2555
Third Avenue RR. (N. Y.) 2528
Thirteenth & Fifteenth Sts. Pass. Ry—See
Union Traction System 2537

Thirty-fourth St. Crosstown Ry.—See Met-
ropolitan St. Ry. System 2527

Toledo Bowling Green & Southern Trao...2555
Toledo Columbus 8pringf'ld&Cinoinnati Ry 2561
Toledo Consolidated St. Ry.—See Toledo
Rys. & Light Co 2555

Toledo Fayette A Western Ry 2557
Toledo Fostoria & Findlay 2555
Toledo Fremont & Norwalk St. Ry—See
Lake Shore Elec .2491

Toledo & Indiana Ry 2555
Toledo Railway A Light Co 2555
Toledo Traction-Pee Toledo Rys. & Lt. Co. 2555
Toledo Waterville A South'n—See Maurnee
Valley Rys. & Light Co 2555

Toledo & Western Ry 2555
Topeka Ry 2557
Toronto (Canada) Ry 2557
Torrington A Winchester Street Ry 2557
Traction Term. Co.—See Cin. Trao. Co 2489
Transit Development Co.—See Brooklyn
Rapid Transit Co 2478

rrappe & Limerick Eleo— See Rox. Chest.
Hill &Norristown 2538

Trenton Gas & Elect.—See So. Jersey Gas
Electric & Traction 2513

Trenton & New Brunswick RR 2557
Trenton Pennington & Hopewell Street Ry.
—See Trenton Street Ry 2538

Trenton (N. J.) street Railway—See United
Power & Transportation 2538

Tri-City Railway 2495
Troy City Ry.—See United Tract. (Albany). 2467
Troy Hill Pass. Ry~See Fed. St. & P. Val.
P. Ry 2541

Troy& Lansb'gRR—See United Tract. (Alb. ) 2467
Troy A New England Ry 2557
Tuspaloosa Belt Ry 2557
Tuscarawas Traction Co 252*
Tustin St. Ry.—See Philadelphia Co 2539
Twenty- second Street A Allegheny Ave.
Passenger Ry 2535

Twenty-eighth & Twenty-ninth Sts. Cross-
town RR.—see Met. St. Ry. System 2528

Twenty-third St. Ry.—See Met. St. Ry. Sys. .2528
Twin City Gen'l Electric (Ironwood, Mich.). -510
Twin City Rapid Transit 2521
Tyrone Electrio Ry.—See Amer. Rys. Co. ..2533

ITnlon Consol. Elevated RR., Chicago 2488
> nion Depot RR. (St. Louis, Mo.)—See
United Railwavs Co 2547

Union Electrio (Dubuque) 2500
Union Elev. RR. -See Northwestern Elev..2488
Union Light, Heat & Power Co.—See Cin.
Newport* Cov 2491

Union Light & Power Co.—See Nashville
Ry. & Light Co 2522

Union Loop—See Union Elevated RR 2488
Union Pass. Ry.—See Union Trao. System. 2.">37

Union Ry. of New York 2528
Union Ry—See Chester Traction 2.' 39
Union Street Ry. (New Bedford, Mass.) 2=>23
Union Traction Co. of Indian a 2468
Union Traction (Philadelphia, Pa.) 2535
Union Traction (Pittsburg).—See Con. Tr .2541
United Elec. Co.—See Public Service Corp..25 13
United Gas A Eleo. Co. (New Albany)... . 252

J

United Gas & Electrio Co—See Calif. Gas
& Elec. Corp 2549

United Power Co.. 250
United Power A Transportation 2537
United Railroads of San Francisco 2550
United Rys. A Eleotric Co. of Baltimore... 2 171
United Rys. Investment Co. (San Fran.).. 2550
United Railways Co. (St. Louis) 2547
United Traction (Albany) 7467
United Trao. A Eleo. (Providence, R. I.) 2544
United Traction (Pittsburg)—See Phila. Co.2540
United Traotion (Reading, Pa.)—See United
Power & Transportation 2538

Urbana Bellefontaine A Northern Ry.—See
Dayton Sprlngf . & Urbana 2496

Urbana & Champaign Ry. Gas& E. Co - See
Danville Urbana & Champ. Ry 2495

Utah L't & Power Co.—See Utah L't & Ry,2548
Utah Light & Ry. Co 2548
Utioa Belt Line Street RR—See Utloa &
Mohawk Valley Ry ....2557

Utloa A Mohawk Valley Ry 2557
Utlca Suburban—See Utioa & Moh. Val. Ry.2557

Vallamont Traotion 2560
alley Counties Power Co.—See Califor-

nia Gas & Eleot. Corp 2549
Valley Traotion Co 2507
Van Brunt Street & Erie Basin RR 2481
Venango Power A Traction Co 2531
Vluceunes Citizens' Street Ry 2661
Virginia Passenger & Power Co 2545

Wabash Logansport Trao. Co.—See Ft.
Wayne & Wab. Val. Tiao 2503

Wabash River Traotion Co.—See Ft Wayne
& Wab. Val. Trao. Co 2503

Wabash A RooheBter Ry 2657
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Wakefield & 8toneham St. Ry.—See Boston
& Northern Street Ry 2476

Warren Brookf. & Spencer (Spencer, Mass.)255 3
Warren Cortland & Jefferson Trac. Co 2561
Warren Co. Ry.—See Hun son Vallev Ry ...2505
•Vashlngton Alexandria A Mt. Vernon Ry. 2558
Washington Arlington & Falls Church Ry.2558
Washington Baltimore A Anapolis Eleo.Ry.7 558
Washington & Canonsburg Ry. Co 2559'
Washington & Georgetown.—See Capital Tr.2558
Washington & Glen Echo RR 2658
Washington & Great Falls Eleo. Ry 2558
Wash. & Rock. Ry.—See W«sh. Ry. & Elec. 2558
Wash'gton St. Rys.Co. — See Wash. Ry.& El 2558
Washington Railway & Electrio Co 2558
Washington Water Power, Spokane 2553
Wash. Woodside & Forest Glen Railway A
Power Co.—See Wash. Railway A Elec. ..2558

Waterloo & Cedar Falls Rapid Transit Co-
See Waterloo Cedar Falb? & No. Rap. Tr .2559

Waterloo Cedar Falls & North. Rap. Tran..2-59
Waterville A Fairfield Ry. A Light 2559
Watervliet Turnpike A RR.-See United
Traction (Albany) 2467

Webster Monessen Bellevernon A Fayette
City Street Ry 2561

Wellesley & Boston St. Rv.—See Newton
St. Ry 2473;

Westboro A Hopklnton St. Ry.—See Boston
Suburban Eleo. Companies 2476.

Westchester Electrio—See Union Ry. N. Y..2528,
West Chester Kennett & Wilmington Eleo-

tric Ry 2514
Westchester Traction Co. (Ossinlng) 2532
West Chester Street Ry 2559
West Chicago Street RR 2487
West Chicago Street RR. Tunnel—See West
Chicago Street RR 2487

West End Passenger Ry—See Frankford A
Southwark Passenger Ry 2536

West End Street Ry.—Boston 2473
West End Street Ry.—See Denver City RR.2497
West End 8t. Ry.—See Lane. Co. Ry. A L...2517
West End Traction, Pittsburg, Pa.—See
Pittsbu g Railways Co 2540

Westerly & Hopkinton Street By.—See
Boston Sub. Eleo. Co's 2473

Westerly Ry. & Lighting Co 2559
Western Ohio Railway 2516
West Fairview & Marysville Elec. Ry. See
Harrisb. <fc Mech. Eleo. Ry 2507

Westuampton Park Ry.—See Va. Pass. &
Power Co 2545

West India Electrio Co 2561
West Jersey Traotion (Camden, N. J.) 2514
West Liberty Street Ry.—See Pitts. A Blrm.
Traotion Co 2541

West Penn. Ry. & Lighting Co.—See Pitts.
McKeesport & Connellsvllle Ry 2542

WestPhiladelphia Passenger Ry—SeeUnion
Traotion System 2537

West Pittston A Wyo. St. Car—See Wilkesb.
A W. V.Trao 2538

West Roxbury A Roslindale Street Railway
(see Old Colony Street Railway) 247 7

West Shore Ry. (New Haven, Conn.) 2523
West \v ater St. RR.—See Eluiira W. L.A RR2 -00
Wha com County Ry. & Light Co 2472
Wheeling (W. Va.) A Elm Grove RR.' 2559
Wheeling (West Va.) Traction 2559
Whitman St. Ry.—See Old Colony St. Ry...2477
Wichita RR. A Light 2559
Wilkesbarre Dallas A Harvey's Lake Ry.—
See United Power A Transportation 2539

Wilkesbarre A H*zleton Ry 2508
Wilkesbarre A Hazleton RR 2507
Wilkesbarre A Wyoming Valley Traction-
See United Power dc Transportation 2538

Wilkinsburg A E. Pittsburgh St. Ry.—See
Monongatiela ht. Ry. Co 2541

Wilkinsburg A Verona Street Ry.—See Mo-
nongahela et. Ry. Co 2541

Willamette Bridge Railway—see City A
Suburban Railway 2543

Williamsport Passenger Ry 2560
Williuiantic Traction Co 2560
Wilmington (Del.) City Ry.—See Wilm. &
Ches. Trac 2539

Wilmington & Chester Traction Co.—See
United Power A Transportation 2539

Wilmington New Castle & Sou hern Ry. 2jb0
Wilmington (N. C.) Street Ry. - See consol.
R>s. Lt. & Powei Co 2560

Wiuohester Ave. RR.—See Consolidated Ry.2523
Winnebago Traction (Oshkosh) 2532
Winnisiinot RR—See Boston A Northern
Street Ry 2477

Winston-Salem Railway A Electrio 2560
Wtsconsin Trao. L.H. A Power 2521
Woourn A Reading -See Bos. A North .2476
Wolf Lake Ry. A Resort, Co.—See Jaok.
Consolidated Traotion Co 2510

Woonsocket Street Ry 2560
Worcester A Blackstone Val. St. Ry 2560
Worcester & Conn., Eastern By.—See Con-
solidated Ry 2523

Worcester Consolidated Street (See Worces-
ter Ry. A Investment Co.) 2560

Worcester A Marlborough street Ry.—See
Woroester Consol 2560

Worcester Railways & Investment Co 2560
Woroestor A Southbridge Street Ry.—See
Consolidated Ry 2523

Woroester & Webster Street Ry.—dee Con-
solidated Ry 2523

Wyandotte A Detroit River Ry.—See De-
troit United Ry 2497

Vonkers RR.—See Union Ry., N. Y 2529
ork County Traotion 2560

York Street Ry. See York County Traot'n.2560
Youngstown-Sharon Ry. <fe Light 2552
Ypsilauti A Saline Ry.—See Det. Yps. Ann
Arbor <Si Jaokson 2499

Zauesville Eleo. Light Co.—See Zanes
vllle Ry. Light A Power Co 2561

Zauesville Eleo. Ry.—See Zanesvllle Ry.
Light A Power Co 2561

Zauesville Ry. Light & Power Co 2561
Zanesvllle A Southeastern Traotion Oo 2561



N. W. HARRIS & CO.,
BANKERS,

PINE STREET COR. WILLIAM,

CHICAGO. NEW YORK. B08TON.

Deal Exclusively in Municipal, Rail-

road and other Bonds adapted for

trust funds and savings.

ISSUE TRAVELERS' LETTERS 01 GREDI'l
AVAILABLE IN ALL PARIS OF THE WORLD.

QUOTATIONS FURNISHED FOB PURCHASE, 8ALK OB EXCHANGE.

If you wish to BUY or SELL
TRACTION COMPANY BONDS OR STOCKS,

GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCK8,

IN DUSTRI A LS,
WRITE TELEGRAPH. TELEPHONE,

OR CALL ON

GUSTAVUS MAAS,
30 BROAD STREET, - NEW YORK.

ESTABLISHED 1868.

KING, HODENPYL & CO.,

BANKERS & BROKERS,

T AVall Street, 2XT La Salle Street,

NEW YORK. CHICAGO.

STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES,

WHITAKER & COMPANY,
BOND AND STOCK BROKERS,

300 North Fourth Street, - St. Louis; Mo

INVESTMENT SECURITIES AND MUNICIPAL
BONDS. WE BUY TOTAL ISSUES OF CITIES,

COUNTIES, SCHOOL AND STREET RAILWAY
COMPANY BONDS.

MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION



BROWN BROTHERS & CO.,
New York,

PHILADELPHIA,
Fourth and Chestnut Streets,

BOSTON,
50 State Street,

AND

BALTIMORE,
ALEXANDER BROWN & SONS.

Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges,

STOCKS, BONDS and

INVESTMENT SECURITIES

Bought and Sold.

DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and

Individuals received on favorable terms in New York and London.

CERTIFICATES OF DEPOSIT issued payable on demand or

at a stated period.

Arrangements made with BANKS AND BANKERS in the

United States by which they may ISSUE THEIR OWN
DRAFTS ON ALL FOREIGN COUNTRIES.

BILLS OF EXCHANGE and CABLE TRANSFERS bought

and sold.

Issue TRAVELERS' LETTERS OF CREDIT, COMMERCIAL
LETTERS OF CREDIT, INTERNATIONAL CHEQUES,
available everywhere.

COLLECTIONS MADE ON ALL PARTS OF THE WORLD.

Brown, Shipley & Co.,
London.

For the convenience of Travelers: 123 Pall Mall, S. W.


