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CLEARING ROUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, June 11, have
been $1,775,640,811, against $1,632,848,780 last week and
$2,252,105,978 the corresponding week last year.

Clearings—Returns by Telegraph.
Week Ending June 1L

New York.
.Boston
Philadelphia.
Baltimore
Chicago
Bt. Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days ,

Total all cities, 5 days. .

.

All cities, 1 day

Total all cities for week.

1904.

$807,414,743
91,719.028
73.538,832
16.565,059

140.128,017
45,504,889
14,533,359

11,189,403.927
278,318,461

$1,467,722,388
307,918.423

$1,775,640,811

1903.

$1,157,394,178
117,566,503
92.603,136
21.286,791

143,031,688
35,256.922
12,456.584

11,579.595.802
280,114.273

$1,859,710,075
392,395,903

$2,252,105,978

P. Cent

—302
-220
-20-6
—22-2
—2-0
+29'1
+16-7

-24-1
-0-6

—21-1
—21-5

-21-2

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-

ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, June 4, and the results for the corresponding
week in 1903, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a loss
of 32-7 per cent. Outside of New York the decrease from 1903
is 20*4 per cent.

Clearings at—

New York
Philadelphia
Pittsburgh.
Baltimore
Buffulo
Washington.
Albany
Rochester
Scranton
Syracuse
Wilmington
Wilkes Barre
Wheeling
Blnghamton
Greensburg
Chester
Erie
Franklin, Pa
Beading

I Total Middle...

Week ending June 4.

1904.

907,809.396
90.404,740
34.849,043
18,360.761
5,605,910
4,884.001
3,224.fi«it>

4,41 l,0i~
1,756.572
1,139.402
973.378
716.400
711,614
375.800
312.897
369.386
377,39?
234,3252
950,946

1,076,256,364

1903.

1,516,522.685
129,760.663
55,921,780
27,546.841
5,686,809
5,039.759
4.767.235
4,107.302
1,967,610
1.484,402
1.264,073
1,282,146
976,326
407,100
541.898
490,578
520,951
213,842

Not include

1,758,502.000

Inc. or
Dee.

%
—401
-30-3
-37
-333
—1-4
-8-2
-324
+7-4
— 107
—23-3
-23-0
-442
-27-2
-7-7
-42-8
-247
—27-4
+9-6

d in to

1902.

$
1.241.207.232
118.351,942
43.988,748
26,348,218
5.234,66

r

4,547,688
3.905.169
3,712,009
1.621.258
1,429.749
1,172.750
883,7 18
757,97?
431,700
510.59"
367,286

tal.

—38-8 1,486.670,708

190L

1.899.334,382
144.855.684
46,525.920
24,506,038
6,929,712
3.142.182
3.525.901
4.300.167
1,353.804
1,242,557
945,778
950.754
587.232
391.000
608,886
534.878

Clearing* at—

Boston
Providence
Hartford
New Haven-
Springfield
Worcester
Portland
Kail River
Lowell
New Bedford
Holyoke
Total New England

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee ..

Indianapolis...
Columbus.
Peoria
Toledo
Grand Rapids.
Oayton
Evansville ....

Akron.
Spriugneld. Ill

.

Youngsoungstown
Kalamazoo
Lexington
Canton
Rockford
Springfield, O
Bloomington
Quincy
Decatur ,

Mansfield ,

Jacksonville
Jackson
Ann Arbor
Total Mid. Western

2,139,635,481

San Krancisco

.

Los Angeles
Seattle
Salt Lake City..
Portland.
Spokane
Tacoma
Helena
Kargo
Sioux Falls

Total Pacific.

Week ending June 4

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph.
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita.
Colorado Springs.
Fremont
Cedar Rapids
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth.
Birmingham
Little Rock.
Knoxvllle
Charleston
Macon
Chattanooga
Beaumont
Jacksonville
Columbus, Ga
Total Southern....
Total all

Outside New York.

Canada—
Montreal
Toronto
Winnipeg
Halifax
Ottawa
Quebec
Vancouver.
Hamilton.
St. John
London
Victoria

Total Canada

1904.

102,599,398
5.176,200
2.383,641
1.641.687
1.379,711
1,201,562
1.875,465
473.&S9
463,440
460,472
495.224

117,650,639

157,309.403
23,272,300
12.159,575
9,586,404
6.460,229
5.463,662
3,690,400
2.381,494
2,639.813
1.871.833
1,314.740
1.175,662
423,550
683 396
536,425
615,696
594,868
493.426
410,073
350,378
466.777
328,449
339,188
150,633
201,006
202,500
101,930

233.224,710

26,351,794
6.361.855
3,775.094
3,637.304
3,020.556
1,964,959
1,836.955
544.787
389,127
181,615

1903.

47,064,046

15.590,777
12,158.116
7,405,087
4,834,170
4,000,000
3,535,566
2,189.909
1,264.282
861.31?

1,121,236
979,536
450,766
204,567
440.832

54,595,929

BO
11,
10
4
3,

4

a
3
2,

a
l,

i
i,

928,536
676.855
018.476
985.547
333.000
002,691
522,902
551,325
075.812
100,000
584,738
564.453
100,000
185.696
586.183
038,126
733,702
298,848
675.853
400,000
694,349
223,844

156,695,518
7.150,200
3,281,805
2,161,225
1.853,571
1.675.815
1.018,745
872,639
560,210
730,593
690.408

177,290,729

177 516.781
25,098,750
15,555,685
11,475.829
7,327,695
7,632,925
5,299,700
3.357.405
2.761,85'
2,104.071
1.578,482
1,040,382
700,000
770.237
692,133
719,828
666,024
580,444
314,583
482.052
397.162
376.422
343.766
220.616
230,507
225.000
121.620

Inc. or
Dec.

267.584,956

29,565,799
6.033,008
4.332.496
2 957.594
3.404.212
2.588.304
1.997.039
970.648
420,985
221.892

104,057.092

1,632,848,780

725,039,384

18,443,213
17.084.002
5,067.324
1.891.080
1,846,901
1,570.873
1,458,072
1,107.104
919.792
923.815
690.274

50,997,450

62,491,477

14,920,636
12,356.295
8.190.295
6.116,492
4.096,883
4,782,084
1.692.888
1,703.148
856,088

1.143,192
687.992
497 075
201.933

Not Include

57,251.996

52.117,556
11.673.849
12.170,822
6.369,366
2.878.500
5.165.442
2.367,119
5,421.402
2.273.227
2,086,160
1,759,492
923,731

1,612.548
1.264.310
746,607

1,172,966
815,576
661.000
756,990
615,651
870.275

Not Include

113,822,598

2.426.946,756

910,421,071

27.231.250
20,036,450
5.081,389
2,305,508
2.277,538
2,003.671
1,358,907
1,268,828
925.499
962.584
423.615

63.875,245

—336

—11-4
—73
—21-8
—165
—11-8
—28-4
—304
—291
—1-4
—Ill
-165
4-130
-895
—11-3
-225
—14-4
—10-8
—150
+30-5
—27-4
+17-4
-12-8
—13
—31-7
—12-8
—10-0
—162

1902.

—128

—10-9
+5-4
— 12-8
—108
—118
—241
—81
—489
-7-4
—18-1

—103

+4-5
—1-6
—9-6
—210
—2-4
—26-2
+294
—25-8
+0-6
—1-9
+42-4
-9-3
+1-3

d in to
—4-6

-23
4-0-03
-17-7
—21-7
+158
—22-5
+6-5
—345
-8-7

—21-8
—10-0
—38-9
—31-8
-6-2
—214
—11-4
-100
—54-7
—107
—539
+87-5
d into
-86
-32-7

-20-4

-323
—14-7
—0-3
-18-0
—18-9
—21-6
4-7-0
-12-7
—0'6
-4-1
+62-9

134.895,484
6,605,000
2,978.945
2,570.(i»o

1,702.222
1,650,770
1.664.599
823.386
612 159
551,200
438.781

—20-2

154.562,536

161.991.828
27.850,550
16,074.79
11,442,033
6,984.704
5,794,592
4,119.370
2,474,141
2.328,405
1,823,414
1,331.710
1,111,454
584,200
680,910
662.668
470,732
552,433
535.591
296.295
375.731
383,459
269,270
325,046
163,270
192.51"
198,655
92.570

248.004,345

23,251.386
5,313,586
3.8(53.986
3,053.141
2,846.726
l,a88,468
1,639.440
670.628
460,991
263,929

190L

43,202,281

17 625,158
12,367,685
7,867,819
5.305.462
5.525.081
4,798,590
2.440.464
1,972,681
1,007,065
1,285,194
564.881
550.000
223,000

tal.

61,483,080

56,519,390
10.751,193
11,271,305
4.987.056
2.761.000
4,144,088
2.810.359
3,256.731
2,294,592
1,894,179
1,348,604
1,019,495
1,492,141
1,022,380
737,000
723.015

tal.

437,000
533,591
342,893
446.625

108.532,974

2,103,266.283

802.059,051

22.677,224
19,620.792
3,380,968
1.844,808
1,936,319
1,871.427
1,207,756
1,035.900
1,007.677
872,790
495.206

55,950,86?

9
152,302.313

6,049.900
2.881,214
1.638.021
1.610.280
1.455.584
1,362,224
797,060
759,750
517.003
362.886

169,770.815

164.905.433
22,050,800
14.864.984
13,087,867
7,413,084
4,815.660
3,977,050
2,415.628
2,222,327
1.288,809
1,205,201
931,774
662,700
605.320
403.625
432,810
547,488
353,424
315.617
318.319
279,841
293,341

55,000
196 914
250.389
101.935

243.994.881

21.170.818
8,095.778
3.152.444
3.140,748
2.600.000
1,245,786
1,227,128
689.838
410.323
230.689

86,963.510

19.055,925
11.782 979
6,895.493
4,812,187
5,559.898
4,192.296
1,689,282
1,306,626
899,388

1,142.463
564,121
710,182
186,314

58,783,154

51.006,030
9,334,965

10,051,425
3,516.168
2,779,000
4.123,309
2,874.722
8,123.087
1,838,708
1,468,767
1,343 203
739,994

1,450.854
841,205
467.526
622,170

557,000
484.727

341,335

96,063,895

2.745.207.716

848,173,354

18.540.658
13,795,889
1.960.691
1,866,483

1,728,892
888.897
817,488
855,143

826.710

41,280.250



2352 THE CHRONICLE. [Vol. lxxviii.

THE FINANCIAL SITUATION.

There have been some Interesting developments

daring the week. Foremost In Importance Is the bet-

ter crop outlook, which has been indicated first by the

Agricultural Department report for the month of May
made public in the afternoon of yesterday just subse-

quent to the close of business and remarked upon be

low in .this article. The information thereby gained

can now be supplemented by the daily telegraphic

news of the weather that has been received since Jane

began. It would seem that with the rains of this

week, which were generally needed in the South, the

cotton crop is now quite promisingly situated, except

for the floods reported and feared in the Arkansas

and at points in the Mississippi lowlands; elsewhere

the June weather has been generally favorable. A
gratifying feature is the assurance of an abundant hay

crop in the New England and Middle States, where

it was very short a year ago, and in a considerable

portion of those sections a failure. With good

weather to make and secure the hay, this year's yield

will rejoice horses, cattle and farmers.

While many think it a duty to weary their brains in

hunting up, exaggerating, and proclaiming possible

hindrances requiring further liquidation to be over

come before recovery is possible from the existing Indus-

trial depression, it is a pleasure to note current thingB

that are happening in an order which do not support

the pessimistic theory. Orops well started in the fields

suggest to us seed-time and harvest, and no one,

unless he wanted to bank on the result, would

picture a July drought or a September frost. As

we are not dealing In point* rs, and as investors know

enough not to spend the money the crops may yield

until at least the period for drought and frost have

passed, we leave those disasters to be written about

when they come. A happening of this week in the

cotton-spinning industry has an interest in connection

with the above. No industry has reoeived such a stir

up the past twelve months as It has. Very large

amounts of capital in that department of work

have been going through a most severe strain

because of the abnormally high prices of that staple.

Nearly all the mills ha-ve been forced into working

short-time or have stopped because no money could

be made and loss was Inevitable in buying cotton and

selling the goods at market prices. Ic would seem,

therefore, as If the seeds of decay ought to be found

in that industry if anywhere. What do they propose

to dr, now that cotton has declined so that spinners

can hope for a small profit in the manufacture? Last

Friday the spinners at Fall River had a meeting, and

after considering the question of reducing wages,

which had been for some time under discussion, de-

cided to postpone indefinitely any such action. Those

spinners could not have had a very high opinion of

the gospel, so widely preached now, that there oan be

no more prosperity except through a process which

shall bring wages back where they were three or four

years ago.

It is a distinctive feature of the existing situation

that though speculation on the Stock Exchange until

this week has been at a low ebb, the demand for

bonds, especially of the best classes, has remained ac-

tive throughout-. This is true not alone of the deal-

ings in the bond department at the Exchange, but

also of the sales over the counters of bond and bank-

ing houses. Indeed most of the houses report that

they are unable to satisfy the inquiry for the

high-grade issues. Oar municipalities seem to be

taking advantage of this favorable circumstance to

float unusually large amounts of bonds. In our

State and City Department to-day we furnish a record

of the municipal bond eales for May, from which it

appears that the aggregate of bonds disposed of in

that month reached 154,404,338, not counting float-

ing debt obligations or anything of a temporary

nature. It is needless to say that this is the largest

total for any month since we have been keeping the

reoord. Tne amount is equal to over one third the

municipal bond sales for the whole of the calendar

year 1903, the aggregate marketed in that period of

twelve months having been, as shown in our State

and City Section two weeks ago, $152,281,050.

Of course New York City's sale of $37,000,000 3*

per cents accounts in great measure for the magni-

ttde of the May total, though there were some

other quite large sales, Chicago for Instance having

placed $5,250,000 judgment 4 per cents and Pitts-

burgh $1,122,278 judgment 4s. Bat it is already

evident that the June and July totals are also certain

to be large, though of course not up to the amount
for May. Philadelphia has this week announced that

on July 11 it will receive bids for $16,000,000

3£ per cent bonds to be issued for a great

variety of purposes. On June 1 $2,000,000

of Chicago South Park bonds were placed; on the 7th

Boston disposed of $5,727,000 of bonds; Cincinnati,

Ohio, on the 20th will receive bids for $500,000 3|

per cent Cincinnati Southern terminal bonds; on

the 24th it will receive bids for $1,075,000 3 65 per

oent water bonds and on the 27 h bids for $500,000

4 per cent park bonds. On the 16th, Beading, Pa.,

asks for proposals for $545,000 4s aod on the 20th

Paterson, N. J., will be In the market with $500,000

bonds. The list might be further extended, but

enough has been said to show that municipal bond is-

sues the next few weeks promise to be on a liberal

scale.

As expected, the monthly pig iron statistics issued

the present week show that iron production is again

being reduced. This is a healthy sign, as the in-

crease in output tf ter the sharp falling off at the end

of 1903 had been altogether too rapid. In the

recovery we had got baok almost to the highest

rate of production on record, and it is clear that

just at present consumptive requirements cannot

be expected to reach the phenomenal figures at-

tained the early part of 1903. It will be re-

membered that last Dacember the make of iron

got down to only 846,695 tons, that in January

the output waa almost equally small, being 921,231

tons, that in February there was an increase to 1,205,-

449 tons, in March a further expansion to 1,447,065

tons, while in April the product got up to 1,555,267

tons. For May the production is now reported at

1,533,350 tons. This is not very much of a shrinkage,

but the significant fact is that the "Iron Age," (from

which these statistics are drawn) reports the capacity

of the farnaces in blast on Jane 1 at only 336 197

tons per week, against 368,244 tons per week

on May 1. Furthermore, our contemporary says

that since the 1st of the month there has been

I a further restriction in output by the blowing out of
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additional furnaces. Another circumstance going to

show that production recently has been in excess of

consumption is furnished in the fact that the stocks

of iron on hand reported by the merchant furnaces

were daring May increased from 444,059 tons to 546,-

892 tons. With production again on a reduced scale,

the equilibrium between output and consumption

ought to be quickly restored.

As stated above, the Agricultural Bareau report,

made public late yesterday afternoon, meets expecta-

tion in showing improvement in the condition of win-

ter wheat. The Bureau makes the average of con-

dition for the whole country on June 1st 77*7 as

against 76 5 on May 1st. At 77*7 the condition is only

4*5 points lower than the average on June 1st last

year and actually above that on Jane 1st 1902, which

latter was only 76 1. The showing as to spring wheat

is also very enoouraging. Whereas in the case of

winter wheat the acreage, as noted a month ago, is

much lower than in 1903 (on account of the large

quantity of wheat which was winterkilled by

the severity of the weather) In the case of spring

wheat the area planted is substantially the same as

in 1903, the comparison being 17,140,800 acres, as

against 17,257,000 acres. The condition of that crop

is almost as high as last year, being 93*4 now, against

95*9 on June 1 1903. The Bureau report is also quite

satisfactory as regards the promise for oats. The con-

dition of this crop is better than in 1903, the average

being reported 89 2 June 1st 1904, as compared with

85'5 on June 1st 1903. At the same time the acre

age nnder oats is practically unchanged from last

year.

There was no change in official rates of discount by

any of the Earopean banks this week and unofficial or

open market rates were, compared with last week,

easier at London and at Paris and steady at Berlin and

at Frankfort; the Paris rate, at lf@l£ per cent, was

the lowest in Europe and below that for correspond-

ing loan periods in New York and, therefore, the

cheapest at any centre in the world, the result of

the unprecedentedly large stock of £112,338,000 gold

in the Bank of France.

The f ature of the statement of the New York Asso-

ciated Banks last week was the net increase of only

$2,029,900 in cash, whereas the estimates indicated a

much larger gain. Loans decreased 13,918,200, while

general deposits fell off only $154,600. The required

reserve was reduced by $38,650, which sum, added to

to the net gain in cash, made $2,068,550 as the in-

crease in surplus reserve, to $31,760,875. Calculated

upon the basis cf deposits less those of $23,380,500

public funds, the surplus is $37,606,000; the holdings

of Government deposits were reduced by $1,497,300.

The bank statement of this week shoald reflect, among
other items, the receipt of $2,697,000, representing

Japanese gold transferred hither from San Francisco,

and the transfer hence to New (Means of $150,000,,

There were no gold exports to Europe this week.

The $545,465 47 which, as noted in the Chronicle,

was engaged at the New York Assay Offioe last Friday

for shipment on Saturday of last week, was not for

warded either on that day or by tha Tuesday or the

Thursday steamer. Consequently that engagement,

as well as additional engagements of indefinite amounts

of gold bars, was canceled.

Money on call, representing bankers' balances,

loaned at the Stock Exohange last week uniformly

each day at li per oent and at 1 per cent, averaging

If per cent. Banks and trust companies loaned at 1£

per cent as the minimum. Time loans were only in

moderate request and chiefly for long dates.

Quotations on good mixed Stock Exohange col-

lateral were 24@?$ per cent for sixty days to

four months, 2£@3 per cant for five, 3@3$ per

cent for six and 3|@4 per cent for seven to eight

months. There was a good demand for commercial

paper, not only by local buyers but from out of town,

and rates were 3^@4 per cent for sixty to ninety-day

endorsed bills receivable, 3|@4$ per cent for prime

and 44@5 per cent for good four to six months'

single names.

The Bank nf England minimum rate of discount

remains unchanged at 3 per cent. Trie cable reports

discounts of sixty to ninety- day bank bills in London
2 per cent. The open market rate at Paris is lf@l£
per cent and at Berlin and Frankfort it is 3£ per

cent. According to our special cable from London,

the Bank of Eogland gained £534,673 bullion during

the week and held £33,382,074 at the close of the

week. Our correspondent further advises us that the

gain was due to tne import of £9,000 from Australia

and £156,000 bought in the open market and to re-

ceipts of £370,000 net from the interior of Great

Britain.

The notable features in the foreign exchange mar-

ket this week were increased activity and lower rates,

and the announcement of the cancellation of engage-

ments of gold for shipment to Europe in consequenca

of the advance in rates for exchange at Parle on Lon-

don, which made unprofitable exports to the Frenoh

capital as an arbitration operation; this advanoe in

the Paris rate, it may be noted, was due to investments

in securities in London by French bankers and also

to purchases of sterling drafts. Inasmuch as ship-

ments oi gold hence to Paris involved the drawing of

sterling reimbursing bills on London and the

purchase of exchange on that center at Par 1b

to cover the draft—which operation had made
the export of gold profitable, while the French ex-

change was about 25 francs 10 to 11 centimes, the

ruling rate when exports hence on other than Panama
account were largest—the rise in exchange at Paris,

whloh began to be important last week, materially

lessened this profit and a further rise early

this week effectually extinguished it; therefore

engagements of gold for shipment to Paris

this week were, as above stated, canceled. In

response to a somewhat urgent demand for remit-

tance on Monday, the market sharply advanced

and it was then regarded as probable that sight

sterling would move upward to a point which would
enable gold to be profitably exported directly to Lon-
don. Influenced, however, by the rise in French ex-

change on the British capital, which indicated that

the drain of gold from London to Paris had ceased,

the price of bar gold at London declined to 77

shillings 9£ pence per ounca, thus making impossible

the realization of a profit on exports of gold to the

Biitish capital, even if the sterling rate at New York
should further advance. On Tuesday it beoame evi-

dent that the market had been largely overbought by

speculators in expectation of the sale of bills to remit-
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tors to Loudon, ai.d concurrently tnere were offdnugs

of moderate amounts of finance bills. Influenced by

this change In the situation, and also by the fact that

the gold which was procured at the Assay Office on

Friday had not been forwarded by Tuesday's steamer,

the market fell off Bharply, and on Wednesday there

was a further decline on the announcement that all

gold engagements had been canceled; the tone was

heavy for the remainder of the week. There was a

notable decline of 4, of 1 per cent in sight francs,

which sinoe February 21 had been remarkably firm,

fluctuating within a range of only j of 1 per cent.

This decline was directly lcflaenced by the rise in

French exchange on London; other Continental ex-

change rates were, however, steady. It is reported

that 18,000,000 of the proceeds of the $25,CO0,O0O

Japanese loan, which was subscribed for in this coun-

try, has been remitted to London and that the re-

mainder will be shortly forwarded. Gold received at

the Custom House during the week, $269,141.

Nominal quotations for sterling exchange are 4 86@
4 864- for sixty days and 4 88@4 88$ for sight. Rites

for actual business on Monday were, compared with

those on Friday of last week, 30 points higher for

long at 4 8580@4 8590, 26 points for short at 4 8775®
4 8780, and 20 points for cables at 4 8790@4 88; the

market was quite strong. On Tuesday the tone was

weak for the reasons above stated, and long fell 10

points to 4 8570@4 8780, short 15 points to 4 8760®
4 8770, and cables 10 points to 4 8780@4 8790. On
Wednesday the market was heavy at a decline of 5

points for short and cables, to 4 8760@4 8765 for the

former and 4 8775@4 8785 for the latter; long was

unchanged. On Thursday the tone was weak until

toward the close, when it beoame steady, and long

and cables fell 5 points, the former to 4 8565@4 8575

and the latter to 4 8770@4 8780; short was 10 points

lower at 4 8760@4 8760. The market was easy on

Friday at a decline of 5 points for short and cables.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.

DAILY POSTED BATES FOE FOREIGN EXCHANGE.

FBI..
June 3.

Hon.,
June 6.

TDE8..
June 7.

WED..
June 8.

Thub.,
June 9.

FBI..
June 10.

Brown
J
60 days

Brothers (Sight..
4 83
4 68

86*
88*

86*
88*

86*
88*

8*-*
88*

86*
8b*

Baring;, j 60 days
Magoun & Co. < Sight .

.

4 86*
4 88

86*
88*

88*
88*

86*
88*

8P*
88*

86*
88*

Bank British ( 60 days
No. America. . ( Sight

.

4 86
4 88

86*
fc8*

86*
88*

86*
88*

86*
88*

S«*
88*

Bank of < 60 days
Montreal (Sight..

4 81
4 08

81
88

86
88

86
88

86
88

86
88

Canadian Bank < 60 days
of Commerce.. ( Sight

.

4 86
488

86
88

86
88

86
88

86
88

86
8»

Heldelbacb.Ick- ) 60 days
elhelmer & Co. i Sight .

.

486
4 88

86*
88*

86*
88*

86*
88*

86*
88*

86*
88*

Lazard
J
60 days

Frores < Sight..
4 86
4 88

86*
88*

86*
88*

86*
88*

86*
88*

86*
8tt*

Merchants' Bk.
J
60 days 4 86

4 88
86*
88*

86*
8e*

8«*
88*

86*
88*

86*
88*

Week ending June 10, 1904.

Banks Interior movement, as above
Sub Treasury operations

Total gold and legal tenders.

The market closed on Friday at 4 8565@4 8575 for

long, 4 8750@4 8755 for short and 4 8770@4 8775 for

oables. Oommercial on banks, 4 8525@ 4 8535 and
documents for payment, 4 84J@4 85±. Ootton for

payment, 4 84£@4 85 ; cotton for acceptance,

4 8525@4 8535, and grain for payment, 4 85£@4 85£.

Into

Banks.
Out Of

Banks.

$12,903,000

20,100,000

' $33.0:3,000

$6,645,000

22,200.000

$ 8,845.000

Net Change in

Bank Holdings.

Gala. $6,258,000

Loss. 2,100,000

Gain. $4,158,000

The following table indicates the amount of bullion

In the principal European banks.

The following gives the week's movement of money
to and from the interior by the New York banks.

Week tnding June 10, 1904.

Currency.
Gold

Total gold and legal tenders

Received by

N. r. Banks.

$18,081,000

882.000

*19.»08,000

Shipped by

S. T. Banks.

$6,996,000

649,000

$6,640,000

Net Interior

Movement.

Gain. $6,085,000

Gain. 173,000

June 9, 1904. June 11, 1908,

Bank of

Gold. SUtier. Total. Gold. SHtier. Total.

England...

Fraice. ..

Germany .*

Russia
Aus.-Hunt
Spain.

Italy

Netherl'ds.

Nat. Belg.'

£
33.882,074

118,318,2^

85,492,000

84,891,000

47,009,000

14,740,000

22,045,000

5,475,800

3.151,333

358.819.505

356,492,265

£

45,254,110

12,467,000

8.113.000

13,011,000

20,241,000

3,999,300

6,603,900

1,575,637

11 1.264,9; 7

111,010,711

£
33,382,074

157,597,408

47,919.000

92,804,000

00,020,00c

34.9S1 ,000

26,044,300

12,079,700

4,727,000

469,584,482

467.532.9P.6

86,407,885

99,893,160

31,405,000

77.718,000

45.743,000

14,536,000

17,972,000

3,940,100

8,136,000

£

44,901,98'

1 2,0*8,000

8,803,0(0

13.125,030

20,484,000

2,25<\000

6,593,600

1,668,000

£
36,407,886

141.801,142

46,493.000

86,519.000

5«,868.000

35,020,000

20,22?,000

10,529,000

4,701,000

Tot. week..

Tot. prev..

.

333,756,0 d6

331.SS0.084

109.814.88i!

100,538,840

443,609,977

141,868,944

* The division (between gold and sliver; given In onr table of coin

and bullion in the Ban* of Germany and the Bank of Belgium Is made
from the best estimate we are able to obtain ; In neither case is it

claimed to be accurate, as those banks make no distinction in their

weekly returns, merely reporting the total gold and silver, but we
Relieve the division we make is a olose approximation.
t The Auitro-Hungarlan Bank Statement Is now Issued In Kronen and Ee-

oer Instead of Gulden and Kreutzer. The reduction of the former onrrenoy to

sterling s was by considering the Gulden to have the value of 60 cents. At
the Krone has really no greater value than 20 cents, onr cable correspondent in

Liondon, in order to reduce Kronen £, has altered the basis of conversion by
dividing the amount of Kronen by 24 Instead of 20.

Gain. $fl,ar.s.0OO

With the Sub-Treasury operation*-, the result 1b

as follows:

A THOUGHT WORTH CONSIDERING.
It is a surprising fact that the man who, in a sense,

created the Great Northern Railway and its feelers

from D ninth to Seattle—the prince of optimists

—

has become a little pessimistic. lb may be desirable

to define the statement that Mr. Hill "created'' the

Great Northern Road. We wish to be understood by

it as saying that the road was made, not in the ordi-

nary way, but by means of the inherent "go" which

the enterprise Mr. Hill devised possessed, and by his

own optimism and reproductivlty.

It is to be remembered that the Government never

gave a dollar of money, credit, or land in its aid, and
that no outside party In the ordinary sense really gave

anything to it. The participants in the scheme
merely jumped aboard the machine fully underway,
highly charged with the electro-magnetism generated

freely by men of Mr. Hill's endowments, took the so-

called securities worth, as time proved, much more
than the money paid, securities that received

from the dates of each transaction large div-

idends whenever the dividend or interest period

came around, these dividends and interest having

been continuous to this day. That is what
we call "creating" a trans-continental railroad out of

nothing by simply accepting Ihe conservative opti-

mism of Mr. Hill as collateral. For the new conti-

nental road was a slow growth, but steadily progres-

sive— advancing like an irresistible power of nature,

plowing its bold course through plains and over rocky

hills and valleys until the Pacific came in sight. It is

noteworthy too that from the gathering together of

the organisms which were the embryo and finally be-

came the embodiment of Mr. Hill's conception, the

road has been saving money"for the agriculturalist

within the district it drains and draws its revenue

from by carrying their products to market cheaper

than they had been carried before and at rates de-

clining year by year.

President Hill gives what we oall two reasons for

his less of faith in the course of business affairs. The
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basic one Is that supply In this country has got beyond

home consumption. That is to say, we raise more

agricultural products and turn out more manufactures

than our home demand consumes; hence there is a

surplus which we must sell abroad. As we cannot do

that until there is a farther decline in prices, liquid-

ation in industrial affairs must go on and increase. If

we accept the accuracy of the foregoing premises,

the above statement is no doubt logical, and, con

sldering its source, will have wide influence. Bat

does not the syllogism omit some facts which if

taken into the problem would modify the conclusion

in at least some degree. At the outset it should be

remembered that there has already been quite a wide

and material decline in the prices of commodities,

under which the exports of various kinds of goods are

Increasing. May we not ask if the method that move-

ment suggests does not furnish a way for the absorp-

tion of the surpluses—which are assumed to be

troublesome—so that as far as they exist now they are

not likely to stagnate here and produce a more extreme

disorganization? We all know that the method is, the

selling by our manufacturers of their products abroad

cheaper than in the United States. That is a method all

manufacturing countries adopt at times. Of course

it is an outlet for congestion, a relief measure which

nature provides, only desirable when required. In

eluded in the same outflow are a number of commodi-

ties which the United States can produce as cheap as

other countries or cheaper. In flush times we use

them wholly ourselves; when a period of depression

comes we find a not unprofitable market in other

countries. We refer now especially to cases in which

we have the raw materials in close juxtaposition to the

facilities for turning them Into the finished products.

These are passage-ways already actively in use meet-

ing congestion, and we are optimistic enough to be

lieve that, as the chances go, they will at least ward

off for the present the unhappy results pessimism

foresees.

Moreover, we think it would not be quite correct to

suppose that the United States has a large over-supply

of goods and staples, unsold products collected in

stock, to be worked off on foreign consumers before

prod action and demand will be brought down to a

healthful basis. No doubt there are some commodities

that may have to decline, and thereby help encourage

home consumption, before an equilibrium will have

been fully reached everywhere. But only very few

will be able to bring themselves to think that that

situation means or could produce a general industrial

liquidation. A market that has experienced and

weathered the stormy times of the last year or

two is not going to be convulsed by any such belated

and scattered blows. Besides, as already said, the

surpluses are in large part imaginary. The Agricul-

tural D apartment told us two or more months ago that

the stocks of wheat and corn in farmers' hands were

smaller than had been held over for some years, and

the visible supplies have been declining ever since.

Indeed, during the last four years the world's visible

stocks of wheat have declined year by year from about

44 .1 million bushels to at present 20£ million bushels.

Furthermore, the black spot in industrial affairs

would be looked for, if anywhere, in our cotton-spin

nlng industry. The very high prices for the raw

material have crippled spinning work. Many mills have

stopped wholly at times and about all have been and

still are running on short-time. This has been due

to a shortage ia the world's cotton supply and has

grown into a source of general solicitude not by any

means appreciated. The simple truth is, cotton-spin-

ning during recent years has been increasing the

world over so fast that the prodnotion of cotton at

the prevailing prices could not keep pace with it;

hence the supply has been falling below the demand
until a situation developed very like a cotton famine.

In the United States cotton spinning has become an

immense industry North and South. This state of

semi collapse in so extensive a trade could not fail to be

infectious and have an extremely depressing influence

upon public affairs and sentiment. It left the mark of

its curtailment in many departments. The revenue of

railroads, the distributers of the raw material and

finished products, have to an extent felt it; our for-

eign trade also has suffered to an appreciable extent;

the foreign countries usually taking such goods, China

and the like, refusing them at prices so much higher

than they had been heretofore sold. Labor thrown

out of employment reduced consumption in some
measure of all goods; while such an unnatural, torpid

state of a prominent member of the Industrial organ-

ism could not help having a more or less wet-blanket

effect on general industry. And yet, so far as we can

learn, there is in this case no abnormal increase of

left-over stocks in distributers' hands to be battled

with, but a dearth of cotton goods is the report—

a

void anxiously waiting to be filled.

Moreover, instead of the outlook favoring a return

to the old prices ruling during recent years for the

staple, the evidence would seem to indicate that the

world of spinners cannot secure a gradually increas-

ing cotton product corresponding to growth in spin-

dles on the old basis of values. If cotton should be

pushed down to that level, it would cause a speedy set-

back to the larger acreage of this season. No other

conclusion seems to be possible according to the teach-

ing of recent years. The character of the weather in

late years has not been sufficiently adverse to account

for recent short crops. Daring the last two years

nothing but the weevil has been urged as an explana-

tion for the decrease in product, while there is very

little authentic evidence of any large loss from the de-

structive work of that insect. It consequently looks

quite clear to us that the low prices ruling were the

cause of the smaller crops; they did not afford a suf-

ficient remuneration to even keep up the production

to the old aggregate.

This situation as to cotton suggests a certain like-

ness existing as to wheat and corn. Those cereals

have brought good prices in late years, but the

condition of the visible supply of those grains, and

especially of wheat, does not enoourge the idea

that at lower figures the world can supply

its needs from America in times when our indus-

trial affairs are prosperous and home consump-

tion consequently large. Still we generally have had

so considerable a surplus of cotton, wheat and corn,

which, having raised, we must sell, that the Liverpool

price has usually controlled ours. But when the

tendency at home is to magnify the discouraging fea-

tures in affairs, it is well enough to call attention to

matters which have gained strength of. late as re-

cuperative agents, and more especially since there are

no old accumulations of any of them awaiting con-

sumers, although that is a form our industrial disease

has taken, if we a ye to believe the complaints we hear

most frequently.
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RAIL WAY OffARGBS AND THE STANDARD
OF PAYMENT.

For three years the Inter-State Commerce Commis-

sion has persistently bewailed an advance In railway

charges which is purely a creature of its imagination.

When the rise in prices which marked the period of

unprecedented bualness activity that began in 1898

had raised the cost of railway supplies and enhanced

every Item of operating expenses, including wages,

the railways were faced by a problem which could be

met in but one way. JTot every railway manager

understood that the real definition of this problem

was that the standard money in which rates were

measured and paid had suffered a depreciation; yet

such in fact was the case.

The railways found themselves tied to a set of pub

li8hed rate schedules, while those of whom they pur-

chased labor or materials were perfectly free to take

advantage of the growing intensity of demand. The

consequence was that for months the prices of com-

modities moved upward almost without exception and

without any corresponding movement in railway rates.

When the discrepancy became so great that to bear it

was no longer possible, railway managers did what

they had never expected to do and had postponed

unduly; they revised their schedules and in many

cases substituted higher figures. In some respects

the revision was complicated by the desire to secure

more economical handling of freight and there are

traces of readjustments in regard to shipments in less

than car-load quantities which were probably the

result of a conviction that a greater preference for

car-lots was desirable. Aside from these few changes,

it would be impossible to point to any instance in

which the new figures reflected the actual rise in the

prices of the articles affected. "Appreciation in gen-

eral prices/' says Professor Taussig, "is depreciation

of the standard/' Prices had increased, the standard

of payment had decreased in value, that is, in pur-

chasing power, and railway managers found it desir-

able and practicable to protect their revenues agains r

a part of the loss occasioned by the ohange. Tney

could not keep their charges at the former level, but

they did succeed in preventing a part of the fall that

threatened. It Is strange that those who in 1896

explained so glibly the effect which the free and un-

limited coinage of silver at the ratio of sixteen to one

would have upon the standard of value have so failed

to appreciate the similar consequences of vastly aug

mented gold production and an increase in paper

issues convertible Into gold, accompanied by tremend-

ously Increased pressure upon the monetary supply in

consequence of unusual business activity.

That the explanation here given Is correot, can now
be established by unquestionable statistics. E mghly

speaking, the general level of railway freight rates

expressed in money, i. c , nominal rates, may be read

in the average receipts per ton per mile. The statis-

tics compiled by the Inter- State Commerce Commission

show that this average was lowest in the fiscal year

1899, when it stood at 7 24 mills, and that it gradually

roBO to 7 57 mills in 1902. Tnese averages, showing a

nominal advanoe of 4*66 per oent, can now be compan d

with statistics of wholesale prices compiled by the Da
partment of L*bor. A few such comparisons follow,

the prices used being thoae of 1898, because, as has been

said, the advanoe In prices antedated the changes in

railway schedules which they made Imperative.

1898 or Advance,
Railway Rate'— 1899. 1902. Per 01.

Per passenger per mile 1-925 ots. 1986 ots. 317
Per ton of freight per mile 0-724 « 0-757 " 4-56

Prices-

Barley, per bushel 43-48 " 63-21 " 4538
Cattle, exira steers, per 100 lbs $53779 $7-4721 38-94
Corn, No. 2, per bushel 31-44 ots. 5968 cts. 89-82

Cotton, upland middling, per pound . 5972 " 8-932 " 49-56

Hay, timothy No. 1, per ton $8-3317 $126154 51-41

Hogs, heavy, per 100 lbs $38053 $6 9704 83-18

Oats, cash, per bushel 24-70 ots. 3960 ots. 60-32

Butter, creamery extra, per pound . . 19-54 " 24-80 " 26*92

Ejrgs, new laid, fancy, nearby, per doz. 18-17 " 24 09 " 32-58

Potatoes, burbank, per bushel 5094 " 59-58 " 16-96

Coal, anthracite, broken, per ton $32108 $3-7186 1582
Coal, bituminous, George's Creek, at
mine, per ton 91-25 cts. $2-1250 131-51

Steel rails, per ton $17-6250 $28000 58-87

Leather, oak, sole, per pound 32-13 ots. 37-42 ots. 1646
Cloth, all wool, Indigo blue suitings,

peryard $1-9763 $2-1576 917
Wool, Ohio fine fleece, scoured, per lb. 61-50 cts. 65 46 cts. 6-44

Petroleum, crude, per barrel 9118 " $15886 74-23

Axes, M. C C.yankee, eaoh 3750 " 50-50 ots. 34-67

Barbed wire, galvanized, per 100 lbs. $1-8375 $27375 48-98

Lead pipe, per 100 lbs ....$4-6000 $51958 12-95

Nails, wire, 8 penny, fence and com-
mon, per 100 lbs $1-4375 $20750 4435

Lumber, white pine boards, No. 2

barn, per 1,000 feet $155000 $240000 54-84

Such comparisons could be multiplied almost in-

definitely, and the larger the number shown the more
complete would be the evidence that general prices

are higher now, in relation to railway rates, than ever

before. In other words, railway rates, measured by
the purchasing power of the money In which they are

paid, are now at the lowest level ever attained. Of
course there are a few commodities the prices of

which have moved downward. Even the highest

business activity, accompanied by the most notable in-

crease in the produotion of the standard-money metal,

could not offset the natural consequences of produo-

tion of a greater supply than could be marketed at

prices equivalent to'those formerly registered under dif-

ferent conditions and in a more highly valued stand-

ard. Among farm products, wheat affords about the

sole exception to the general upward movement, and

last year's prices of this commodity almost conformed

to the general rule. An excellent way to state the

relations subsisting at any time between railway

charges and prices is to ascertain how much transpor-

tation could have been procured for the price of a

single unit of any commodity. Such data are shown
below, the rates and prices used being the same as

those shown in the previous table.

^Trantf'ta'n Purehas'le,-^

Passengert Freight,

one mile. lon-m\le$.

Commodities— 1898. 1902. 1898. 1902.

Barley, 1 bushel 23 32 60 84
Cattle, extra steers, 100 lbs 279 376 743 987
Corn, No. 2, 1 bushel 16 30 43 79
Cotton, upland middling, 1 pound 3 5 8 12

Hay, timothy, No 1, 1 ton 433 635 1,151 1,666

Hogs, heavy, 10 > lbs 198 331 526 921
Oats, cash, 1 bushel 13 20 34 52
Butter, oreamery, extra, 1 pound 10 12 27 33
Eggs, new laid, fanoy. nearby, 1 dozen 9 12 25 32

Potatoes, burbank, I bushel 28 30 70 79
Coal, anthracite, broken, one ton 167 187 443 491

Coal, bituminous, George's Creek, at mine,

lton 47 107 126 281

Steel rails, 1 ton 916 1,410 2,434 3,699

Leather, oak, sole, 1 pound 17 19 44 49

Cloth, all wool, Indigo blue suitings, 1 yard 103 109 273 285
Wool, Ohio, tine fleece, scoured, 1 pound... 32 33 85 86
Petroleum, crude, 1 barrel 47 80 126 210

Axes. M. O. 0.,yankee, one 19 25 52 67
Barbed wire, galvanized, 100 lbs 95 138 254 362
Lead pipe, 100 lbs 239 262 635 686
Nails, wire, 8-penny, fence and oommon, lib. 75 104 199 274
Lumber, white pine boards, No. 2, barn,

1,000 feet 805 1,208 2,141 3,170

The foregoing shows that a bushel of potatoes

would pay for a passenger journey 26 miles long at the
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average charge of the fiscal year 1899, and that three

years later It would pay for one four miles, or 1538
per cent, longer. The same bushel of potatoes would

hare paid for carrying one ton of freight 70 miles in

1899 or 79 miles, 12-86 per oent further, In 1902. A
ton of steel rails would have paid for 916 miles of

passenger travel or for carryiDg a ton of freight 2,434

miles in 1899. In 1902 a ton of rails would have paid

for 1,410 passenger- miles or 3,699 ton-miles; Increases

of 53'93 and 5197 per cent, respectively. This does

not look much like a genuine advance in rateB.

The conclusions of the Department of Labor con-

cerning the recent course of wholesale prices are sum-

marised in a series of index numbers which compare

the prices of special groups of commodities, and of

commodities in general, with the average prices of the

decade from 1890 to 1899. Using the familiar passen-

ger-mile and the ton-mile units, railway receipts from

both classes of traffic can easily be reduced to the same

basis. Such comparisons appear below.

^Index number:-, Ad-

Railway Kates— 1898. 1902. vance.

Passenger 962 968 0*6

Freight 897 902 05
Prices—

Farm products 96-1 130 5 34-4

Food.etc 94-4 1113 169
Cloths and clothing 934 1020 8-6

Fuel and lighting 95*4 134 3 389
Metals and implements 86-4 117-2 :508

Lumber and building materials 958 1188 23-0

Drugs and chemicals 1066 1142 76
House furnishing goods 92-0 112-2 20 2

MlsceUaneous articles 92-4 114-1 21-7

AU commodities 934 1129 195

The foregoing means that the average receipt 8 pei

passenger per mile in 1898 equaled 96*2 per oent of

the average for the ten years from 1890 to 1899, In-

clusive; that the average price of farm products Id

1898 equaled 96*1 per cent of the average for the ten-

year period, and that in 1902 the corresponding aver-

ages were 96 8 and 130*5, respectively, showing an

increase of less than one point for the railway rate

and of 34-4 points for farm products. Other com-

parisons show similar results. These figures are

official, have the highest authority, and effectually re

fute the olaim that there has been an advance In real

railway charges.

THE MINERS' INSURRECTION IN
COLORADO.

At the beginning of this year the forecasts of

thoughtful financiers as to the financial future ad

dressed themselves very generally to the unsettled

labor situation. It would probably be safe to say

that the first half of the year has not fulfilled tbe

apprehensions then expressed. The first of May
passed without any demonstration of such formidable

character as had been apprehended. We have had

the strike of freight handlers at the ocean seaports,

at the lake receiving points, and on various railroads

;

but the gravity of these demonstrations was, we
think, exaggerated, and in the meantime such

centres of disturbance as the building trades have

really shown less ground Lr misgiving than might

reasonably have been expected.

One noteworthy exception will, however, occur at

once to the mind of every reader. The strike of the

miners in Colorado has reached a point where it can

hardly be described as anything leas than insurrection,

if not civil war. The controversy at Issue is an old

one, and the contest itself has been carried on during

several years; therefore It cannot be described as an

outgrowth of this year's condition. In the course of

the dispute, as always happens, the controversy had

become confused with various issues. But from the

first the question of an eight-hour day, to be imposed

by law on the employers, who were to ray for that

arbitrary working period the same wages as they had

previonsly paid for a longer working day, was made
the central demand. During the present week the

struggle between the miners and their employers on the

question of putting non union men to work, has risen

to the proportions of actual warfare—If indeed that

can be called warfare in which the weapons on the

one side are the use of dynamite and midnight assas-

inatlon.

During a period of months the militia of Colorado

has been under arms, the State being fortunately

under the guardianship of an upright and resolute

executive. The incidents of the week have comprised

explosion of dynamite at a spot where not only non-

union workers but innocent outsiders were put in

peril and the firing by the citizen soldiers Into the

ranks of Insurgent miners who had defied the order of

the Government to cease their illegal assemblage. At
the present writing this armed contest continues, with

actual assault on intrenched camps of the insurgent*'.

Bat there has been developed very rapidly, as any one

familiar with our institutions would have predicted, a

pubic feeling in support of the Governor and public

order so strong as to guarantee the early victory of the

State.

We hardly need say that conditions in this Colo-

rado struggle are to some extent peculiar. The work-

ingmen engaged in the contest are not of the highest

type of labor; they have breathed for many years a

political atmosphere which could scarcely be described

as favorable to conservatism and submission to public

law. It would be quite impossible for a citizen, not

already equipped by nature with a regard for law and
order, to have heard the public utterances of the Colo-

rado State officers during such years as 1893—when
the silver- coinage question happened to be the upper-

most topic—without gaining confidence in the asser-

tion of his personal will, even by violence, in opposi-

tion to the maj >rity of his fellow-citizens. For this

reason we are not disposed to accept the Colorado

episode as wholly typical of the tendencies of the labor

movement as it exists to-day. It does, however, ex-

emplify in the extreme and violent form, and there-

fore in a truly instructive way, some tendencies which
exist in very different communities from Cripple Creek,

and whioh may properly be reviewed in the light of

what Is happening in Colorado.

We do not hesitate to say that the Cripple Creek

situation is the perfectly logical outcome of the atti-

tude assumed, not only by the miners, but by work-

ingmen in many quarters of the East. So soon as an
individual laborer, or any combination of laborers,

asBumes to prevent an employer from obtaining labor

where he chooses, and on such terms as he chooser,

precisely at that moment Is the right of American cit-

izenship invaded. Invasion of the citizen's righti

renders the invader amenable to law; and If, as has

unfortunately happened even in the more peaceable

districts of the E*st, attempts to obstruct employ-

ment of new laborers are followed by assault on the em-
ployer's property, or on the men whom he has elected

to engage, the State cannot by any logic or any princi-

ple of government refuse to oome to his relief
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with all the power which It can employ, and to

pnnlsh by penalties already clearly prescribed by law

the citizens by whom that law has been violated.

It will no doubt appear to the average reader tbat

we are stating platitudes. But the peculiar part of '. this

whole labor controversy is that simple axioms of law

and government, which nobody in a calm and thought-

ful moment will deny, are quietly discarded or re-

jected by a good part of the community when applied

in a workingman's dispute. We hear much of the

wrongs of labor, of the oppression of capital and of

the alleged fact that no other protection for the wage-

earner exists than this sort of demonstration. On
these presumptions, it will be found that thousands

of people instantly concede the entire assumption,

calmly granting that, since the laborer cannot get

what concessions he desires, except by violent assault

on property and persons—he being the sole judge as

to whether his demand is reasonable or not—he is

entitled by some abstract natural right to disturb the

public peace as a means of getting them.

We have heard such arguments in favor of insur-

rection when the tyranny of government itself had

reached a point where conditions of life in a given

community had become intolerable. It is a well con-

ceded maxim that under circumstances such as that,

the time may come when the people, in violation of

existing statutes or of ordinary public law, may
rightly rise against their oppressors. Bat, let it be

observed, in instances such as this it is the govern-

ment which is the actual offender, and the purpose of

the uprising clearly is to displace that government.

The right asserted is the right of revolution. Neither

element in the situation exists in this labor matter.

It is not charged that the Government has oppressed

any class in the community, much less the conimanit

y

as a whole. In the case of Colorado, it is a matter of

public record that the Government, in all its acts dur-

ing many years, has leaned to the labor side of the

dispute. The case, then, simply comes to this—and

the conclusion is as pertinent in New York or Penn-

sylvania as in Colorado—that one class in the com-

munity, having set up arbitrary demands, and having

failed to secure endorsement of those demands at the

hands of its fellow- citizens, resolves to force such con-

cessions from the community by outrage and blood-

shed.

We recur to this phase of the matter now simply

because it seems to us that the Colorado situation

points an inevitable moral. If it is right that the coal

miners of Pennsylvania should surround a colliery

and drive cff applicants for work, then it must follow

that they are justified in employing even the extreme

of violence In accomplishing their purpose. To say

that deliberate infraction of the law is venial because

it is a slight infraction, is to ooncede the whole. The
method employed for obstruction or intimidation may
be worse in the one case than in the other; but so

long as it is deliberately and flagrantly employed, the

law is equally defied. Furthermore, we must record

our personal belief that unless the familiar methods

of intimidation are discountenanced and prevented,

the tendency towards violence such as has been wit-

nessed among the Colorado mining camps will be in-

evitable elsewhere.

It is for this reason that the recent decision in the

Cook County Appellate Court of Illinois, in the case

of Intimidation employed by labor unions against em
ploy ere, is a matter for reflectlor. It Las not been an;

too common, in these recent years, for courts even to

Indulge in plain and courageous speaking as to matters

of this sort. In the case in question it was alleged

by the unionist defendants, as it often Is, that methods

employed of "picketing/' of surrounding the em-

ployer's works and intimidating applicants for employ-

ment, had been peaceably pursued. The Court made
short work of this specious argument. We cite one

paragraph bearing most pertinently on this entire

phase of the labor argument.

Not only was the purpose of the strike unlawful,

but the means used to achieve the unlawful purpose
were unlawful. The means used were the acts here-

tofore mentioned, and thereby injury to the complain-
ant's business. The appellants and their associates

Intended to stop the business of complainant so far as

they possibly could, and the evidence shows that they
did stop it In great part, to complainant's injury. The
following is contained in the brief of appellant's coun-
sel, which we quote as illustrative of their view of the
case: "How do picketing, patrolling, persuading, or

even slugging, affect property rightp, except in the
most fantastic sense. Injury to business has no inde-

pendent existence whatever, because basinets has no
tangible existence to be injured in the true and un-
perverted sense." * * * A man's business is his

property. "The freedom of business action lies at

the foundation of all commercial and industrial enter-

prises."

In the Illinois case the upshot of the matter was

the imposing of the law's fall penalty on unionists

whose actions had been violent and aggressive in this

matter.

We said, to begin with, that in our judgment this

year had not produced the formidable labor demon-

strations which many people had predioted. We
think there is some ground for hoping that the rest

of the year will be even more free from demonstra-

tions of the sort. The labor unions as a whole are by

no means under unobservant or unintelligent leader-

ship, and it would need a total lack, both of intelli-

gence and of observation, not to perceive that the

present is no time for aggressive labor demonstra-

tions. The situation simply is, that activity of

trade and profits from its pursuance have

diminished with a natural diminution in demand;

that the most serious part of the manufac-

turer's dilemma is the difficulty of reducing ex-

penses in proportion. It should be evident to the

dullest watcher of the situation that the laborers' best

Interest, under present circumstances, is to avoid cre-

ating such conditions as should encourage withdrawal

from his trade of capital which may already be un-

certain as to remaining in it. The experience of

laborers in the cotton mills, in the building trades

and in the railway shops can hardly have been lost on

other workmen. If it was possible to argue, not very

long ago, that demand for labor had run beyond sup-

ply, and that labor therefore was in a position to de-

mand concession, then it must equally be obvious that

to-day the suply of labor Is In excess of demand, and
that the laborer will do well not to make the matter

worse.

THE FUNCTIONS OF AN ACCOUNTANT.
In an address delivered at the banquet of the Pennsyl-

vania Institute of Certified Public Accountants held

on May 27, Professor E. S. Meade, of the Wharton School

of Finance and Commerce of the.Unlveraity of Penn-

sylvania, made some remarks and suggestions which

raise a question as to the true functions of an account-

ant. Professor Meade thinks that th9 requirements
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for the degree of Certified Pablic Accountant 8tioald

be broadened and widened. However rigid existing

requirements may be, he thinks these requirements

are extremely narrow. The New York and Pennsyl-

vania examinations for the degree of Ce-tifled Pablic

Accountant include only four subjects—theory of

accounts, practical accounting, auditing and com-

mercial law.

He was willing to admit that these are subjects

which are fundamental to the practice of the profes

slon, but he gave it as his opinion that they cover only

a small part of the field with which the accountant

should be familiar. He furnished an outline of what,

in hia estimation, the requirements should be. The
general practitioner in the accounting profession

must understand, he declared, the processes of a

large number of Industrie?. He must be familiar

with the principles which underlie the administration

of these industries, and the customs and business

process of the agencies which distribute the

products of manufacture to the consumer.

The successful accountant also must famil

larlze himself, according to this scheme, with the

subject of banking, credit and foreign exchange, with

the subject of corporation law, and the principles and

methods illustrated by the financial administration of

corporations. "He must understand the nature of

an Investment judgment, the distinction between

speculation and investment, and the methods by

which the Investment merits of established or pro-

jected securities in different fields are determined.

Finally (and here the Professor took occasion to observe

that he was noting only the most important of the

subjects) the accountant must understand the laws

which govern the movement of industrial values,

which underlie the fluctuations in the price of securi-

ties and commodities and determine the course of

Industrial profits."

It is evident from the foregoing that the Professor

has la'd out a pretty big job for the accountant. He
asserts that the acoountant is coming to act more and
more in the capacity of general business adviser. Hie

service is extending far beyond the field of interpreta-

tion of accounts and the formation and installation of

systems of record. The accountant is now frequently

called into consultation on questions of business policy.

He is asked to suggest improvements in methods of

administration, and "frequently is called upon to

place before his clients the results of his wide busi-

ness experience, much more extensive in the nature

of things than the experience of any one of those who
come to him for advice."

We cannot agree with Professor Meade that any

such extensive duties and responsibilities as here

outlined devolve upon the accountant or that it is

denrable that they should. We do not think that it

would be commendable for an accountant to set him
self up as an adviser in matters of business policy and

administration. It may be admitted that account-

ants often become fitted to give useful advice on such

matters, just as a lawyer—between whom and the

accountant the Professor draws a parallel—sometimes

is able to render excellent aid in business mattore.

But that does not alter the fact that the primary

function of the lawyer is the law and of the account-

ant accounts. When the lawyer Is called in,

it is to give legal counsel. He may be asked

to say whether a business is being legally conducted

but not (barring exceptional instances) whether

it is being wisely and successfully administered.

Similarly, when the accountant is called in it is

to determine whether the accounts are accu-

rately kept and refleot truly the condition of the

business and the results of its operation. As to

whether the business pDlicy being pursued is satis-

factory, the luslness man usually feds that he is fully

able to decide that question himself, especially after

the accountant has gone over the books and assured

him that there is no flaw in them, and that nothing

Is being concealed from him. We have stated that

accountants like lawyers sometimes become compe-

tent to give advice in matters of business polloy. The
fact shculd not be overlooxed, however, that where

that Is the case the extra quantisation has been

acquired In the ordinary course of work and not be-

cause of any special knowledge gained at school or in

the college. Business judgment is a matter of ex-

perience and application, and it cannot be learned by

rule, nor acquired at school, though education un-

doubtedly Is an invaluable aid to that end.

We think it is a mistake to argue that an account-

ant is called upon to do things which are really out-

side of his province. Undoubtedly the wider and

broader the scope of a man's education and knowledge,

the better off he will be, whether the knowledge he

possesses applies directly to his special line of work or

not. In that respect the accounting profession stands

on precisely the same footing as any other calling in

life. An accountant of to-day Is certainly required to

be Informed as to more things than the accountant of

a generation ago. The development of the modern in-

dustrial organization and the subdivision and concen-

tration of operations and processes of work make it

Incumbent that he should not only check up the ac-

counts (which formerly was about all he was expected

to do) but that when neoessary he should go behind

the returns and see that the basis on whick they rest

is not erroneous, even though the books may be In

proper order and In every way correct. For example,

where an industrial company reports stocks of good's

and stocks of materials on hand, he would hardly be

justified in accepting a management's estimate of the

value of such goeds and materials, but ought to satisfy

himself that there has been no overstatement or to?

sanguine a view of the price the goods would com-

mand.

But that Is obviously a different thing from suggest-

ing that an accountant should undertake to give ad-

vice in matters of business policy—tell a merchant or

a trader how to run his business. The very idea Is

preposterous, for It assumes that the accountant could

make himself qualified to tell the dry goods man how
to conduct his business, the iron producer how to con-

duct his, the leatht r manufacturer how to conduct

his, the paper-maker how to conduct his, and so on

indefinitely. Where is the man who could combine

within himself all these various and varied functions?

It will be gathered from what has been said that we
are decidedly of the opinion that the accountant Is

not called upon to "understand the nature of an

Investment judgment"— whatever that may mean.

Of course he must know where to look or where to

apply for current market prices, but in our humble
estimation It would be asking too much of him to

require that he "must understand the laws which gov-

ern the movement of industrial values, which under-

lie the fluctuations in the price of securities and

commodities and determine the course of industrial
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profits/' In fact, we might as well say that we do not

know of any one who does understand these laws or

could be found to teach them to the accountant. It

Is extremely desirable that all this should be recog-

nized, otherwise we fear that men will be scared away

from the accounting profession out of fear that it is

something entirely beyond them.

Professor Meade made one interesting announce-

ment in connection with his speech. He stated that

the University of Pennsylvania had taken up the

matter of affording evening instruction in business

subjects and that after careful deliberation the Uni-

versity authorities had authorized the faculty of the

Wharton School to establish, beginning next fall, an

evening school of accounts and finance, for the pur

pose of providing instruction in business subjects to

young men who are employed in the day time. The

work of the evening school Is to include the subjects

of accounting and commercial law, previously taught

in the evening class conducted for two years past by

the Pennsylvania Institute of Certified Accountants,

and in addition the school will offer instruction in

Industrial organization, manufacturing and merchan-

dising, money and credit, banking, corporation

finance, investment and speculation, insurance, trans

portatlon and commerce. The course has been ar-

ranged on a basis of eight hours a week instruction

for thirty weeks in each year, and is to cover three

years.

In arranging for a partial duplication through even-

ing work of the courses of the Wharton School of

Finance and Commerce, the University of Pennsyl-

vania makes a notable departure in its eduoational

policy. It is expected that the evening course will be

found useful by the bookkeeper, the bank clerk, and

in general by all men employed In the offices of Indus-

trial and financial Institutions who wish to broaden

their knowledge of business. In these days too many
opportunities for gaining an education cannot be pro

vided, and we think that the University of Pennsyl-

vania has taken a step in the right direction in arrang

lng this new course of evening studies. Many will be

able to avail themselves of it who could not attend the

day school.

RAILROAD OROSS EARNINGS FOR MAY.
As in all the preceding months of the year, our pre

liminary statement of railroad gross earnings for May
shows a falling off in the total as oompared with the

same period of last year. The decrease on the roads

reporting is $1,866,181, or 3-46 per cent, which is

smaller than the loss by the same roads for the pre

ceding month, our preliminary statement for May
having recorded $2,425,402 decrease, or 4*51 per cent.

There were many drawbacks and adverse develop

ments, and considering their effect on tonnage and
revenues, the result on the whole must be regarded
as better than it seemed likely it would be.

This appears particularly true when it is recalled

that comparison is with totals of revenues that had
been increasing year by year up to and including

1903. In May 1903 the showing had been more than
ordinarily favorable, our early compilations for that

month last year having reoorded no less than $7,462,-

602 gain, or 11-93 per oent. This, moreover, fol-

lowed $4,619,227 gain or 9-18 per cent in May 1902,

which In turn followed $5,236,186 gain or 10*04 per

cent in May 1901 and $4,934,647 gain or 10-30 per

cent in May 1900. In view of these successive large

additions to earnings for many years past, it must be

admitted that the decrease of $1,866,181, or 3-46 per

cent, now recorded for May 1904, is relatively quite

small. The following shows the May totals back to

1893.

Mileage. Orou Barningi. Incrtati

Tear Tear Tear Tear or

CHven. Preceding. Given. Preceding. Decrease.

May. Mile*. Mile*. t 1 $

1808 (133 roads). 01,904 00,342 41,668,804 33,218,111 Inc. 3,448,693

1804 (184 roads). 01,648 92,224 34.848.300 42.74S.206 Dec. 7.806,096

1806 (126 roads). 96,730 95,644 87.681.958 85.854.397 Inc. 2.827,561

1808 (122 roads). 01,100 90,683 35.883.612 85,012,840 Inc. 870,77»

1807 (125 roads). 98,687 92.963 37,604.347 86,190,356 Inc. 1.418.002

1808 (128 roads). 98,880 95,743 44,842,803 88,694.3 1

2

Inc. 5,648,680

1800 (111 roads). 01,654 90.890 44,660.301 41,861,285 Inc. 2,708,016

IBOO (114 roads) 97,63? 95,634 52.845,746 47,011,099 Inc. 4,084,847

1001 (90 roads)

.

99,016 96,632 67,403,909 62,167,814 Inc. 6,286,185

1002 (84 roads). 01,868 00,262 54.942,817 50,32 ?,O0O Inc. 4,610,227

1003 (61 roads) 101,750 90,723 70.02fc.295 62.666.60S Inc. 7.462,602

1004 (86 roads). 85,108 83,820 62.134,881 64,031,062 Dec. 1,866,181

Jan. 1 to May 81.

1803 (131 roads). 01.798 90,238 212.324,946 204,673 451 Inc. 7,651,405

1804 (124 roads) 94.643 02,224 178.618,981 203,425.022 Dec 29,903,041

1805 (126 roads)

.

05.719 06,624 189,923.893 177,816,077 Inc. 8,606,416

1898 (120 roads). 00,030 00,513 ',80.830.194 164,685 22- Inc. 12,244,986

1897 (124 roads) 08,808 02,634 179,431,982 180.804.891 Dec. 1,462,909

1808 (128 roads)

.

96,708 05.596 212,80*1.464 188,510 817 Inc. 20,233, 147

1800 (110 roads) 01.920 00,752 192,631,604 1*3 063,659 Inc. 0,678,036

1000 (113 roads). 97,264 06,865 238,603.791 225.084,715 Ine.83,410,076

1001 (09 roads) 00,016 00,632 279,468,040 253,282,307 Inc. 24.175,448

1002 (84 roads) 91,868 00,262 264,631.084 244,134,0.-8 Inc.20,806.100

1908 (81 roads). 101.769 90,723 340.451.848 300,727,974 Inc.80.723,860

1004 (64 roads). 85,108 82,820 254,210,014 259,877,293 Dec. 6.667.8T0

Note.—Neither the earnings of the Mexican roads nor the mining
operations of the anthraoite ooal roads are included in this table.

It is rather unfortunate that as soon as one draw-

back or unfavorable condition is removed or disap-

pears, some new adverse happening arises to take its

plaoe. All through the preceding months bad weather

conditions were an unfavorable circumstance. In

May the weather was greatly improved, it no longer

operating as a retarding influence in railroad opera-

tions except over limited sections. On the other hand,

the strike of the masters and pilots on vessels plying

on the Great Lakes came in as a seriously disturbing

factor. The strike referred to almost completely tied

up navigation on these inland waters.

It would not be easy to overestimate the widespread

effects of this interruption to water transportation.

The return of the Hocking Valley Railway furnishes

an illustration of the loss Incurred by the roads most

immediately concerned. The Hocking Valley's gross

for May 1904 is only $389,066 as compared with

$607,677 in May 1903. The road is one of the lines

which carry large amounts of coal to the lower lake

ports during the season of lake navigation, for ship-

ment to the upper lake ports. The present year, with

no vessels to move the coal to destination, this traffic

was cut off. In like manner shipments of iron ore

from the upper lake ports to the lower ports, thence

over the railroads to the iron furnaces, were cut off.

Many of the roads in the Central West suffered

seriously in this way and as only a few of these are

represented in our tables, the full extent of the loss

resulting from the strike will not be known till

later on.

In Colorado the coal ml nerd' strike continues to be

a disturbing feature, as is made evident by the new
outbreak of violence the present week. General

trade, taking the country as a whole, remained, of

course, much less active than a year ago, and the

statement applies with particular force to the iron and

steel Industry. Furthermore, the cotton movement
in the South and the grain movement in the West
were both of smaller proportions than in May 1903.
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The Louisiana Purchase Exposition at St. Louis was

the one prominent favorable condition, bnt this was

of importance only in the case of the roads running

directly Into St. Louis. "We notice that the St. Louis

Vandalia & Terre Haute and the Terre Haute <fc In

dianapolls report small gains, presumably on that ac-

count. Attendance at an exposition thus early is

never large. Later on the volume of the passenger

traffic on all the roads leading to or connecting

with St. Louis will, we may suppose, be greatly

increased.

It is needless to say that in the case of the separate

roads the decreases are much more conspicuous and

much more numerous than the increases. The New
York Central leads In amount of loss, but even on

that system the present decrease is considerably less

than one- half of last year's gain. In other words,

there is a loss now of $342,480 as against an increase

in May 1903 of $748,863. Southern roads are no

longer exempt from the general tendency and the

Louisville & Nashville and several others report larger

or smaller losses. The Southern Eailway, however,

still forms an exception, and has an inorease, though

not for the large amounts noted in previous months.

Several of the Southwestern roads have done muoh
better than In the immediate past, and yet the

Missouri Kansas & Texas, the Missouri Paclfio, the

International & Great Northern and the Texas &
Pacific are numbered among the decreases, though

the most of them for smaller amounts than in April.

The following shows all changes for amounts

in excess of $30,000, whether Increases or de-

creases.

PRINCIPAL CHANGES III GROSS EARNINGS IN MAY.
Increases.

Canadian Paolno $185,038
Mobile AOhlo 128,711
Pere Marquette 84,234
Gr.TTunkSys.OrMs). 63.00 2

Southern Railway 62,087
Seaboard Air Line.... 59,320
Tol. St. L. A Western. 44,011
Cent. Branch Mo. Pao. 38,000

Total (representing
10 roads)

Decreases.
H.Y. Central A H.R...
Illinois Central
Hocking Valley
Louisville A Nashville
Great Northern Sys. >

Montana Central . s

Colorado A Southern.

$664,403

$342,480
284.474
218.611
186,695

166.387

141,709

Decreases.
Northern Paclflo $188,283
Minn. St. P. & S.St. M. 114,873
Texas & Pacific 114.312
Denver & Rio Grande 102,400
Wheeling <k L. Erie.... 88.751
Ohio. Great Western.. 87,643
Toledo AOhlo Cent... 87,197
Wisconsin Central.... 85,519
Internat'l & Gt. Nor.. 65,701
Mo. Kans. A Texas... 68,438
Duluth So. Sh. AAtl.. 63,433
Missouri Paclflo 57,000
Buffalo Rooh. A Pitts. 53,571
Yazoo A Miss. Valley. 42,142
Minn. A St. Louis 39,963
Wabash 89,668
Lake Erie A West »2,898

Total (representing
24 roads) 12,617,048

As already stated, the grain movement at the West-

ern primary markets fell below that of a year ago.

The falling off extended to all the leading cereals

—

wheat, corn, oats and rye. In the aggregate

the receipts for the four weeks ending May 28 1904

foot up 23,914,285 bushels, this contrasting with

30,568,174 bushels in the corresponding four weeks oi

last year. The details of the grain movement in our

usual form are shown in the annexed table.

RBCBIPTS OT FLOUR AND GRAIN FOB FOUR WEEKS ENDING MAT 28
AND SINCE JANUARY 1.

Hour, Wheat, Corn, Oate, Barley,
(bbii.) (btUA.) (bush.) ibuth.) (bueh.)

Chicaoo—
4 wks. May, 1004 606 688 564,818 4,223.580 3,6?5.500 1,Of 9,900
4 wks. May. 1608 606>2 1.31H.568 6.687.160 4.0* 7.700 1,003.411
Since 3 an. 1.1904 4 451 KU 6,004 646 30.010,46^ 30.023.441 9,938,08
Since Jan.l, 1903 2.968,695 8(008,644 31,989.976 56,517,888 7,626,0t<5

Milwaukee—
4 wke. May. 1904 111,825 155.770 72.20C 367,900 686,800
4 wki. May. luos 25H.810 154.880 44 650 453.700 780,600
Since Jan.l, 1904 648.920 2,987,610| 1,488.™ 1 3.1)31,160 5,384,950;
Since Jan.l, 1903 1,180,620 2,687,210 1.800,900 3,273,700 6,919,450

St. houit—
4 wks. May. 1904 119.670 513 673 1,770.100 1,271.2?5 198.0001
4 wks. May, 1908 177.230 8*3.6-8 1,870,28' 1.254.995 34.000
Since Jan.l, 1004 om.ees 7,656 70s 10.238.0*6 7,354.943 l,701.000i
Slnoe Jan.l, 1908 897,636 6.880.802 13,316,590 9,869.605 1,289,000

1

Toleto-
4 wks. May, 1904 389.000 455.40C 205,700 8,000
4 wks. May. 1908 ..... •• 175.800 1.029.000; 211.600 800 l

Since Jan.l. 1904 1.407 1-90 8,400,6431 1.872.10c 5,280

1

Slnoe Jan.l. 1903 1.426.800 5.848.000 1.256880 8.WOO

Rye.
(but*.)

129.085
17'.823

1,119 133
1,641,120

110.400
eo.ooo

553,000
101.6C0

26.217
28.870

361.017
664,868

4,800
11.703
42,100

* 62 268

Flour, Wheat, Corn Oati, BarUv, Rv$,
Ibbli.) (bush.) (bueh.) (btuh.y (lu$h.) Om$h.)

Detroit—
4 wks. May, 1904 10.460 102.982 248.981 854.817
4 wks. May, 100: 20,36f 135,241 868,866 243. 78«
Since Jan.l, 1904 118,160 563,809 1,787.606 1.711,543
Slnoe Jan.l, 1008 102,850 814.692 1,612.804 1,359,190

Cleveland—
4 wks. May, 1904 49,848 46,714 273,29* 619,000 3,117
4 wks. May, 1903 67^ 217,2a* 398. 19.

1- 44H.610
Slnoe Jan.l, 1904 255.26." 317,582 3,614.274 1.983,766 101.350 0.21T
Slnoe Jan.l, 190? 527,301' 746,660 3,607,874 2.518,406 .*•• . .

.

Peoria—
4 wks. May, 1904 87,800 44.400 1.108,000 671.800 146.700 8.080
4 wks. May, 1908 43.890 80,800 1.501,00( 679,200 80.300 10,400
Slnoe Jan.l. 1904 408.8(6 301,400 9.549,50c 3,050,600 1,816,600 198,800
Slnoe Jan. 1,1903 409,306 292.200 8,683.360 4,049,900 1,056,800 147.100

Duluth-
4 wks. May, 1904 124.60C 234.S 70 20.048 23,940 8.147
4 wks. May, 1903 889.600 372,601 .... 67.471 2.266 24,880
Slnoe Jan.l, 1904 378,900 4,481,193 90,281 8.674,e8<! 743,086 106,516
Slnoe Jan.l, 1903 946,300 4.703,806 974 1,681,401 518.691 119,209

Minnravolie— •

4 wks. May, 1004 1.P64.960 168,686 702,890 846,200 46,880
4 wks. May. 1908 »,606,7E0 209.647 691.290 199,310 80.6TO
UuoeJan.l, 1904 S9.021.143 9.248.32P 8,297,380 2,804.910 663,921
Slnoe Jan.l, 1908 28,084,140 1,623.79; 6,802,600 8,164.280 414,390

Kaneas Citv—
4 wks. May, 1004 836,600 816,40; 136.600
4 wks. May, 1903 1,067,800 1.091.200 408.000
SlnoeJan.1.1904 13461,900 0.816.80C 1,818,400
Since J an. 1,190; 7,489,440 9,12!?,14f 8.522,860

Total of all—
4 wks. May, 1904 1,069,131 4 496 188 9,185.594 7,077,874 2,226.666 827.088
4 wks. May, 1908 1,465 184 6,840.311 11,937,390 9,284,284 2.161,8-11 344.848
Since .Ian. 1.1904 7.144,664 65,053,476 69,262.620 62.072,247 81,945.068 8,027,803
Slnoe Jan.l, 1908 7.082.708 69,038,193 77.285.294 69,877,087 18,883,186 3,348.140

The contraction was particularly noticeable at

Chicago, the principal receiving point. For that

point we have the figures for the even month, and
they show total receipts of wheat, corn, oats, rye and
barley for May 1904 of 10,407,103 bushels, against

13,860,340 bushels in May 1903. In May 1902 the

total was just about the same as the present year,

but this does not warrant the inference that this year's

movement was of average proportions, and records a

loss only as compared with the figures of 1903. On
the contrary, if we go back to May 1901, it is found

that Chicago's grain receipts in May then were 22,-

829,676 bushels, or more than double the total of the

present year. The subjoined table compares the

Chicago figures for three years:

RECEIPTS AT CHICAOO DURING MAT AND SINCE JANUARY 1.

May. Since January 1.

1904. 1908. 1902. 1904. 1008. 1009.

Wheat bush. 613,813 1,385,618 099,160 4,687,686 6,899,016 7.537,947

Corn... bush. 4,744,080 6,818.788 2.719,748 29,465.106 30,624,166 12,848,108

Oats. ..bush. 3.748,650 5,348,100 6,000,081 28,856,114 36,449,736 22,287,000

Kye... bush. 135,086 204,486 48,700 1.050,986 1.497,120 460,750

Barley.bush. 1,164.670 1,103.416 780,460 9,663,088 7.673,195 4,000,405

Total grain 10.407.108 13,860,340 10,448.127 73.618,111 81,843,229 48,058,609

Floor., bbls. 619,978 643,276 477,251 4,200,845 2,909,558 3,688.878

Pork....bbls 210 110 2,055 6,250 1,869 6,378

Cutm'ts.lbs. 14,151,800 13.682,307 6,691,468 81.530,681 68,272.029 38,308,674

Lard lbs. 8,786,803 2,120.707 8,698.584 22,033,954 11,118.669 20,301.140

MvehoKsNo 618,889 612.288 076,820 3,741.580 3,367,077 3,948,101

The foregoing, besides the grain movement, gives

the receipts of hogs and provisions. From the latter

it appears that the deliveries of hogs were somewhat

heavier than last year, the figures being 618,939,

against 612,283. The comparison is much the same

when the movement at the five leading Western mar-

kets, viz.: Kansas City, Omaha, St. Louis and St.

Joseph, besides Chicago, is considered. At these five

markets the receipts of live hogs in May 1904 were

1,351,282 head, as against 1,349,053 head in May 1903.

There was also a small increase in the receipts of

sneep, the number for May 1904 having been 561,213,

as against 541,487 in May 1908. On the other hand,

the cattle receipts at the five markets were only 548,-

842 head, against 567,223 head.

The cotton movement in the South sustained a de-

crease both in the shipments overland and the receipts

at the ports. The shipments overland in the month
this year were only 18,281 bales, against 61,835 bales

In the same month last year, and the receipts at the

Southern ports 100,727 bales, against 213,825 bales,

as will appear from the following,
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RECEIPTS OF COTTON AT SOUTHERN POETS IN MAT, AND FROM
JANUARY 1 TO MAY 31, 1901, 1903 AND 1902.

Port*.

Galveston balei
Sabine Pass Ao

Maw Orleans

Mobile
Pensaco;»,Ac

9aTannah
Brans wick, Ao

Oharleston

Port Royal, Ac
Wilmington
Washington, Ac

Horfolk
Newport News, Ao

Total.

May.

1904.

88,786

44,122

8,65

190

16.877

189

151

8.611

749

1903.

62,317

14.126

£0,114

4,754

8,613

18,994

8,648

867

6

435

84.918

89.'

1902.

~89,687

7.763

64,797

1,6-1

6,086

81,677

386

1,873

12

2.263

11,5)2

£61

Since January 1.

1904 1908. 1903.

581,9^5 670,870 641,430

43,620 99,879 46.165

639.H80 813,407 77J.276

84.749 67,406 81,707

83.476 63,198 97,866

216,918 857, 14 3 2-6.SH

26,838 46,155 86.987

16,692 33.856 68.656

816 141 249

27,700 67,702 61,977

83 60

189.834 160.295 150.912

13,698 12.481 21,298

TinaflH a mi «i« 2.«11.4S2100,727 211.886 168.381 1/?10,866 8.281.814 2.UM82

To complete our analysis we famish the following

six year comparison of the earnings of the more im-

portant of the roads which contribute early returns.

The roads are arranged in groups according to their

location. As indicating the general nature of the

unfavorable conditions which have prevailed, it is

significant that every group shows a smaller total this

year than last year.

ARNINOS OF MIDDLE AND MIDDLE WESTERN GROUP.

May.

Ann Arbor....

Bnff.Rooh. A Pitts

Chlo.Ind.A Loulsv
Bvansv.ATerre II.

Hooking Valley-

Illinois Central....

Pere Marquette *

St, L. Van. A T. H.
Tol.A Ohio Cent..

Tol. Peo. A West.

.

Tol. St. L. A West.
Wheel. A L. Brie..

Total.

1904. 1903. 1908. 1901.

f

1900.

t1 t •

160,27!" 161,773 150,814 144,241 189,513

693,567 662,12^ 681,132 518.987 571,478

444,406 426,251 420,629 874,578 368,806

fcl5 1,709 161,709 181.083 114.011 102.026

339.066 607,677 508,813 899.364 403,196

3,759,880 4,048,7.4 8,162,869 8,173.807 2,625,499

988,076 903,812 828,816 759.012 648,316

287,967 208,011 191.256 168,688 154,868

849,"63 337,060 247.076 235,916 235,582

103.795 100,095 99,801 98,86* 80,956

271,031' 227,069 207,423 238,060 129.399

2-9.8C6 378,656 3i2,555 216.87s 217,620

7,633,912 8,181,965 7,166,578 6,468.823 6.687,148

1899.

~T"
129,178

886,807

82 J,006

109.534

262,504

2,251,184

698,278

138,194

168,867

74,558

159,026

196,746

4,750,177

i£» Includes Lake Erie A Detroit River Ry. in 1901, in 1903 and in 1902.

k Figures for May, 1904, not yet reported; taken same as last year.

EARNINGS OF TRUNK LINES.

May.

Bal.A O...

B.AO.S.W
P. A West

Or.Tr.Can.
G.Tr.West
D.G.H.AM
N.Y.C.AH+
Wabash....

Total. ...

1904.
""$""

k6720698

2,076,556

6,389,99.)

1,88^,101

16,918,851

1908.

~
I

~

5,720,898

2,913,563

6.712,470

1,928,872

17,875,3d7

1902. 1901.

"Vt

6.118,456
( 4,007,106

( 893,410

, 8,053.663 1,945,140

]
123,3-6 826.982

' 97,330 08,131

5.963,615 5,783,869

1,510,760 1,411.685

15,162,210 13,938,362

1900.

$

8.736,011

848,359

1,798.696

346,50 <

78.486

4,650,377

1,292,869

12,215,299

1890.

i 2,368,73^
1 636.904

285,954

1,676.670

288,589

74,946

4,323.316

1.196.422

10,740,528

t The Fall Brook System, the Beech Creek RR. and the Wallkill Vallev RR
included for all the years, and Boston A Albany in 1901, 1903, 1902 and 1001.
k Figures for 1004 not yet reported; taken same as last year.

BARNIHQS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

May. 1904. 1903 1902. 1001.

8 < S S
Canadian Pad He. 4,088,000 8.902.962 8,837,082 2,664.847

Ohlo.Gt. West.... 648.681 631,271 588,430 59,\1

Duluth S.B.AAtl. 183,832 247,885 226.653 224,938

Great North. Sys. 3,044,643 8,211,030 2,017,248 2,807.525

Iowa Central 171,344 lb0 65C 208,745 163.009

Mian.A St. Louis. 187.980 227,913 283,699 250,dOl

M. St. P. A 8. 8. M. 165,168 680.331 027,034 415,231
North. Paolflo.b)

Bt.PaulADulJ
8.661,618 3.79J.881 8,406.271 i,919,509(

WlsoonslnCent'l. 497,300 582,919 686,6 :e 430,254

Total 12.£4 4.766 18.364,131 11,938,658 9.976,501

1900

8
2.682,888

52:4,491

28(1,382

3,809,069

160,%69

284.136

442,864

8.627,030

137,939

488,800

0.809.801

1899.

1~
2,102,161

476,764

80l,lb2

2,029,033

171,561

288.716

810,610

8,076,2438

161461

464,016

8,566 704

b Includes proprietary lines Id all the years.

EARNINGS OF SOUTHWESTERN GROUP.

May. 1004. 1903. 1902. 1901. 1900 1899.

1 t • 1 8 1

~

Ool. A South. 371,988 513,802 472,662 398,611 8 -'8.674 3J2 4>8
Mn.AR.Gr. >

B.Gr. W..S
1,300,201) 1,402,600 1,889,612

( 03O.U18

< 486,659

872,676

86b.056
810.457

8(3,686
IJt.AGt. No.. 856.5>)2 421.26.M 879.262 887,100 261.626 87 ,696
Mo. K. A Tex 1,881.847 1,306 2S6 1,387,896 1.251,009 851.6H1 776,260
Mo.P.AIr.Mt. 8.306,000 8.8 i& 000 2,956 879 2,821, 1- 2,» 60,305 2,298.357
Bt.L. Boathw. 663,46. 614.65- 678.857 581,068 413.0W2 415.308
Texas A Pac. 790,08'- 910,848 604.072 884,12- 668.S0I- 697,750

Total 8.020.0M) 8,602,316 7,912,630 7,635.400 6,208,726 6.821,975

EARNINGS OF SOUTHERN GROUP.

May. 1904. 1008. 1002. 1901.

$

1000 1809.

t 8 « t 8
Alabama Gt. So.. 0251.66 1? 850,191 210.600 174.183 167,919 153,963

Cent, of Georgia.

.

656,108 638,815 566.715 470.018 400.783 870.613

OinJJ.O.ATex.P. 9607,785 610,8^3 517,887 459.60W 442,479 405,492

Loulsv. A Nash v.. 62,937.600 63,021,385 62,6J5,8)0 62,386,878 2,860.768 2,120,164

Mobile A Ohio... td61,716 +523,006 +599.364 +509,56! +171,016 426,983

Wash.Chat.A SLL »d45,25. 837,469 •634,987 •840,176 •o76,3.H0 534,681

Southern Ry... 1

St. Louis Dlv. 5
8,510,867 8,418,780 8,178,370 2.902,687

\

2,476,080

168,148

2,362,888

143,857

Yazoo A Miss.Val. 683.7W0 625,911 462,091 410816 331,768 849,883

Total 0.018,872 0,031,2:9 8.881,19, 7.884,467 7,881,320 6,851.952

* Inoiudes Paducah A Memphis Division In these years.

+ Inoiudes Montgomery Division for 1904, 1908, 1902, 1901 and 1900.

• Freight on material carried for company's own use Is no longer credited to
earnings, the item having been eliminated from both earnings and expenses
The figures for i901, 1908, 1902 and 1901 are given on this basis.

Figures for fourth week 1004 not yet reported ; taken same as last year.

GROSS EARNINGS AND MILEAGE IN MAY.

Name of Road.

;;!

Alabama Gt.South'n

.

Ann Aroor
Atlanta Knoxv.A No.
Beliefonte Central..
Bail. Rooh. & Pittsb.
Canadian Pacific
Central of Georgia.
Chattan. Southern.

.

Ohio. Great Western
Ohio. Ind. & Loulsv.
Ohio. Term. Tr. RR..
dip N.O. ATex.Pac.
Colorado & Southern.
Denv.A Rio Grande >

Rio Grande West \

Detroit Southern*...
Oul. So. Shore A Atl
Ga. South. & Florida
Gr. Trunk of Can.
Gr. Trunk West.
Det.Gr.Hav.AM

GtNo.-S.P.M.&M.

)

Eastern of Minn.

)

Montana Central..
Gulf & Ship Island.
Hacking Valley
I Unols Central
LUlriols Southern
mternat'l Ac Gt. No..
Iowa Central
Kanawha A Mich . .

.

Lake Erie A Western.
Lo ai8v. A Nashville..
Macon A Blrming'm.
Manlstlque
Mineral Range
Minn. A St. Louis...
tfinn.St.P.A B.Ste.M.
Mo. Kan. & Tex
Mo. Pao.AIron Mt...
Central Branoh

Mobile Jack. AK.C
atoblleAOhlo

,

Nash. Chat. A St. L..
Nevada-Cal-Oregon
N Y.Oen.AHud.Rlv.*
Sorthern Paolfloll...
Pere Marquette}
Rio Grande South'n.
St. Louis Soothwes'n
8t. L. Van. A T. H. .

.

San Fran. A No. Pao.
Seaboard Air Line. .

.

Souther* Indiana
Southern Railway
r. Haute A Indlanap.
T. Haute A Peoria...
Texas Central
Texas APaolnc
Tex. Sab.Val. A N.W.
Tol. A Ohio Central.
Tol. Peoria A West'n

.

Tol. St. L. A West....
Toron. Ham. A Hurt.
Wabash
W.ieel. A Lake Erie.
Wisconsin Central.
Kazoo A Miss. Val.

.

Total (66 roads)...

Mexican Roads—

<

Interooeanlo (Mex.)..
Mexloan Railway
Mexloan Southern ..

NaflRR. of Mexloo..

Gross Earnings.

1904.

*
2/166,763
160.278
60.233
4,865

598,557
4,088.000
6 5,198
10,509

543,641
441,406
128.912

2/372,821
87 1,98a

1,300,200

93,072
183,852
127,087

2,976,555

2,832,410

212,833
148,033
389.066

3,759,320
22,i39

355,562
174.344
122,937
403,534

2.837,690
8.147
7,150

53.311
187,980
465,458

1,331,847
3.182,000
124,000
1/25.648
051.716
845.251
18.262

6369.999
3.6S1.548
988,0^6
37,831

553.46.
227,967
121,847

1,118,989
95,968

3,510,867
167,577
49,030
40.017

796,036
14,6o0

249,853
103.795
271,080
Vll.<»9.

1,889,104
289.80 >

497.30U
5*3,799

.2,134,881

Not lnolud
2/381,800
2/151,501'
1/74,36-
988.041

1903.

3/165,688
151,773
62,875
6,448

652,128
3,902,962
633,815
11,365

631,274
425.251
148,667

2/375.359
513,692

1,402,600

120,750
247,285
131,806

2,913,558

3,019,395

191,635
141,322
607.677

4,043.794
11.463

421,263
180,656
128,748
441,432

3,021,3*5
11.096
7.672

49,860
227,913
580,331

1,395,285
3,239,000

86,000
2/19.553
623,005
837,469
19.703

6,713,479
3,799,831
903,842
44,494

534,658
203.011
116,292

1,059,669
90.162

3.418,780
160.762
61,361
37.455

910.348
10.900

337.050
100.095
227,069
y30,44S

1,928,672
378,556
582,819
625,941

Increase or
Decrease

+1,075
+ 8.505
—2.142
-1.583

—58,571
+ 185,03"
+21,888

-84H
—87,643
+ 19,165
—19,765

2,538
—141,709

—102,400

-27,678
—63.43 I

-4,719

+63,002

—186,985

+20.59S
+6,761

—218 6H
—281.474
+ 10,976
—65.701
—6,312
—5,811

—32.898
—186.695
—2,949
—422

+3,481
—39.96
—114 873
-63,438
—57,00.)
+38.000
+5.9.J5

+128,711
+7,78
-1,441

—342,4 *0
—138,283
+84.244
—4,^63

+28,803
+21,956
+5.65

+59.320
+6.806

+62,087
+6.815
—3,831
+2,562

-114.312
+3.700

-87.19
+3,700

+44.011
+ 10.644—3J.568
—38,751
—85.519
—42,142

Mileage.

1904. 1903

>4,001,062i-l,866,181

^d In totals
,

1/322,070
2/328.400
2/56.266
964,311

+ 59.730
+28.100
+ 18.10i
+28,700

309
292
250
27
600

8.0*4
1,877
105
929
566
108
336

1.121

2,398

432
574
895

4,085

5,628

360
261
347

4.343
137

l,i69
558
177
880

8.576
97
64

127
642

1,469
2,99 i

5,722|
388
137
912

1,201
144

3422
6,610
2.108

i->
1.303
158
165

2,611
166

7.193
80

174
227

1.767
58

436
248
451
88

2.486
4b9
977

1,171

35,108

736
321
263

1,577

809
292
250
27
472

7,590
1,845
105
929
547
108
336

1,121

2,898

401
574
395

4,082

5,628

260
251
347

4.301
96

1,007
558
177
880

3.414
97
64

127
642

1.452
2,632
5,305
383
96

874
1,195
144

8.320
5.384
2,060
180

1,293
158
165

2,607
157

7,189
80

174
227

1,707
58

436
248
451
83

2.484
469
977

1,162

82,820

580
321
263

1,376

* Boston and Albany lnoluded In both years.
t Inoiudes Lake Erie A Detroit River Railway.
y Includes proprietary roads lo both years. '

.

y Figures here given are for three weeks only of the month In both
rears, the fourth week not yet reported.
s Inoiudes earnings of Iron Railway Co. In both years.

GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

Name of Road. 1904 1903. Increase. Decrease.

Alabam a Gt. Southern.

.

Itl. Knoxv. & North'n.

Ball. Rooh. A Pittsburg
Canadian Paoitlo

$
1/1,186,595

725.128
2?3,879
24.8 )2

2,770,736
17.120.153

*
1/1,072,623

8' 4,9 i9
289.758
80.927

3,019,013
17.389.858

$
113.972

9

189l33"l
5,879
6.125

248,277
169.705
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/fame of Road. 1904. 1903 Increase. Dtr*ate

Central of Georgia
$

3,800,622
1

3,826,728
9

> - •• ••••

%
26,106

Chattanooga Bouthern. 46,671 50,992 4,321
Ohio. Great Western 3,088.935 3,156,467 • 67.532

2,007,804 2,054,747 Mf| .... 46,943
Chlo. Term'l Transfer.. 696.648 725,19 } 128,547
Cin. New Orl.&Tex.Pao. y2.527,289 t/2,418.886 108,353
Colorado & Southern... 1,966,278 2.428.867 ••• .... 462,689
Denv. & Rio Grande..

)

Rio Grande Western s
6,039,706 «,607,336 567,630

Detroit Houtliern.* .... 652,368 646,242 92,874
Dnl. 8o. 8hore & A.tl 910.727 1,071 097 160,370
Ga. Southern A Florida. 698,899 724,808 .... ... 25,939

Gr. Trunk Western. . > 12,368,168 18,734,876 1,366,708
Det. Gr. H. A Mllw..)

GreatNo. 8t.P.M.& M.

)

East'n of Minnesota

)

12,758.624 13,415,935 ....... 657,311

1,049,845 913.194 136,651
Gulf & Ship Island 73S.568 711.690 23,978 • - • • - mi

2,022,618 2,409 ,9~9 3S7.361
Illinois Central— 18,739.2-6 19.041,531 302.246

122,667 65,790 66,877
Int. A Great Northern.. 1,950,692 2,130,890 >•> •• 180.198
Iowa Central 957,792 979,5^2 21,790
Kanawha & Mlohlgan. . 620.72."' 589,582 21,143
Lake Erie <fe Western... 1,912,138 1,981,718 69,585
Louisville & Nashville.. 15,145.791 14,902,195 243,596 wmm mm

Maoon & Birmingham.

.

48,978 58,525 9.547
27,84" 22,34") 5.504

245,322 28 ',012 15,810
Minneapolis & 8t. Louie 1,005,126 1,119,772 114,647
Mtnn.St. P.&8. Ste. M.. 2,283,081 2,618,689 380,608
Mo. Kan. & Texas 6,715,271 6.840.657 125.386
Mo.Paolflo & Iron Mt... 16,550.964 16.616,891 65,927

684.000 508,000 176,000
Mobile Jaok.A K.Olty.

.

yl'.H.lOe j/115,947 52,159
Mobile <fe Ohio 3,186,288 3.3 47,999 141,711
Nashv. Chat. & 8t. L... 4.324,176 4, 10">,511 218,665
Nev.-Cal.-Oregon 61,378 66,917 5.539
N. Y. Cent.* Hud. Rlv.*. 29.921.429 31.976,226 2,0^3.797

16,82^,876 17.198.331 367,455
Pere Marquettel 4,326,581 4.377,796 51,215
Rio Grande Southern.. 180,616 200,572 - --• 19,956
St. Louis Southwestern 3,026,734 2,888,154 138.510
St. Louis Vand. & T. H. 1,025,012 1,013,520 11.491
San Fran. & No. Pacific 467,702 454.091 13.611
Seaboard Air Line 5,795,525 5,435,505 360,020

504,462 424,807 79,655
18,589,57» 17,705.446 834,133

T. Haute & Indlanap. .. 811.902 787,058 24,844
Terre Haute & Peoria.. 244,040 240,290 3,750

267,188 230,i52 37,031
Texas <k Pacific 4,691.060 4,806,770 112,710
Texas Sab. Val. & N. W. 61,200 56.401 4,800
Toledo & Ohio Central.

.

1,289,103 1,428,896 189,798
Toledo Peoria& West'n. 541,931 612,091 29,840 mt wmm .

Tol. St. L. & Western.... 1,359,907 1,299,631 60.276 • ••• •«•«

Toronto Ham. & Bun... y250,798 V215.393 35,405 ••INI
8,728,833 8,585,330 143,50b

Waeeling & Lake Erie.. 1,587,341 1,700,706 113,365
Wisconsin Central 2,451,388 2,621,835 . ••• * 170,447
Yazoo & Miss. Valley.. S,277,20s 2,943.665 333,543

Total (66 roads).... 254,210,014 259.877,293 3,342,691 9,009,970

Deorease (2-18 p. o.)...

Mexican Roads—Not

5,667,279

Included In totals.
Interooeanic (Mex.).... y2,449,900 1/2,118,290 831,610

t/2,411,500 2/2.195,100 216,400
VJ87.938 l/>03,8<8 83,950 .. ••••

National RB. of Mex... 4.953.668 4.649.800 303,868 -„.„..

* Boston <fe Albany included in both years.
1 Inoludes Lake Erie & Detroit River Railway.
| Inoludes proprietary roads in both years.
y These figures are down to the end of the third week of May only.
t Includes earnings of Iron Railway Co. in both years.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S,

—The public sales of bank stocks this week aggregate 97

shares, of which 77 shares were sold at the Stock Exchange
and 20 shares at auction. The transactions in trust company
stocks reach a total of 230 shares. The prices paid show but
little change from recant quotations.

Mkaret. Banks—New York. Price. La$t previous tale.
*?7 Commerce, National Bank of.. 203-209 June 1904 - 209*2
20 Irving National Bank 219 May 1904— 220

TKD8T Companies -New York.
5 Commonwealth Trust Co 75% May 1904— 76*4

25 Mercantile Trust Co 1001 Feb. 1904— IOO2I3
200 Trust Co. of America 225 1* May 1904— 231

•Sold at the Stock Exohange.

—The Mutual Bank of this city, located at the corner of

Broadway and 33d Street, has this week declared its first

dividend, 3 per cent, payable July 1, to holders of record

Jane 22. National Park Bank interests are dominant in the

management of the institution. The bank's capital is $200,-

000. Surplus and undivided profits were reported at $178,300

on March 3 1904. Mr. Samuel W. Fairchild of Messrs. Fair-

child Bros. & Foster of this city has been elected a director

to fill one of two vacancies on the board.

—The invitation extended by the New York bankers to

the American Bankers' Association to hold the 1901 conven-

tion in this city has bean accepted. The meeting will take

place on September 14, 15 and 16 -fire weeks' earlier than

last year's convention.

—Work on the new hom9 of the People's Trust Company
of Brooklyn, at Nos. 181-183 Montague Street, is about to

commence. The present buildings on the site are now being
demolished. The contemplated building will be one story

high, and will be devoted entirely to the business of the com-
pany. It is expected to have it completed by next spring.

—The Lincoln National Bank, at Forty-second Street, op-

posite Grand Central Station, has recently issued an attrac-

tive little folder containing a statement of the bank's condi-

tion on May 2nd, besides many itenn of information and inter-

est to its friends and patrons. On the day named the institu-

tion's deposits reached $17,624,000 (as compared with $13,-

525,400 on March 28:h), while surplus and profits increased

to $1,352,833 and total assets to $20,028,578. The executive

staff includes: Thomas L. James, President; E. V. W. Rossi-

ter, J. D. Layng and William A. Simonson, Vice-Pr sidmts;

Charles Elliot Warren, Cashier; Talcott C. Van Santvoord

and Divid C. Grant, Assistant Cashiers. The directorate

consists of the following gentlemen: Thomas L, James,

Matthew C. D, Borden, E. V. W. Rossiter, William Rocke-

feller, Eben E, Olcott, Charles C. Clarke, J. D. Liyng,

James Stillman and William K. Vanderbilt Jr.

—Mr. J. S. Beams, the Stock Exchange member of the

firm of Messrs. J. S. Beams & Co., 42 New Street, this city,

was suspended on Thursday from the privileges of the Ex-
change for one year. The charge against Mr. Beams was
the violation of the rule prohibiting the taking or carrying

of an account of an employee of a member of the Exchange by
another member without the written consent of his em-
ployer.

—Mr. Edward S. Layman, who, as announced in our last

issue, was lately engaged by the National City Bank of this

city to become Assistant Manager of its foreign exchange
department, will remain with the Illinois Trust & Savings

Bank of Chicago. Mr. Layman was about to assume his new
post when the latter institution induced him to stay and
also secured his release from the National City Bank.

—A semi-annual dividend of 2% psr cent has been de-

clared on the stock of the Stuyvesant Bank of Brook-

lyn. The bank began business in May 1903, and this is the

first distribution made to the stockholders.

—The Mount Vernon Trust Company of Mount Vernon,

Westchester County, N. Y., has bBen appointed by the Bank-

ing Department a reserve agent for New York State banks.

—A first dividend of 25 p9r cent has been declared by the

Comptroller to the depositors of the American Exchange

National Bank of Syracuse, N. Y., on claims amounting to

$254,466. The bank has been in receiver's hands since Feb-

ruary 11.

—The stockholders of the National Bank of North Amer-
ica of Providence, R. I., will be asked to vote upon the

question of liquidating the bank's business on Tae3day, the

14th inst. Mention of this proposed action, which is to be

conducted by the Union Trust Company of Providence,

was made in these columns May 14.

—The Plainfield Trust Company of Plainfield, N. J., upon
the completion of its second year, reports deposits of over

one million dollars—$1,083,176. The company b9gan Jane 4

1902, and issues an anniversary statement showing its condi-

tion on June 4 of the present year. Since last July the de-

posits have almost doubled, having been then but $567,-

050. The capital is $100,000 and the surplus and undivided

profits $105,677.

—A neat little folder is issued by the Commercial Trust

Company of Philadelphia, Pa., tending to acquaint the pub-

lic with its facilities for the transaction of its business. The
company's offices are on the ground floor of the Arcade

Building, with entrances on City Hall Square and the Fif-

eenth Street Arcade and connected by bridge with the

Broad Street station. A glimpse of the safe deposit vaults is

shown in the folder; these are said to be thoroughly modern
in every respect, being of armor plate construction and con-

taining boxes of all sizes for securities and other papers, and

furnished with the latest devices for the protection of box-

holders. The oompany was organized in 1900 and has ft

capital and surplus of $1,000,000 each.

—A lease of the building at 624 Chestnut Street, Philadel-

phia, has been taken by the Bank of Commerce, now pre-

paring to open in that city. Previous reference to the
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institution appeared in these columns April 2, when it was
stated that business wonld probably begin abont June 1.

It is now announced that the bank expects to commence the

first week in July.

—Several of the offioers of the Franklin Trust Company of

Philadelphia, of recent organization, have been chosen; they

are Mr. Andrew J. Speese, President, and Herman Dienelt,

Vice-President. The first call for 30 per cent of the stock

(the capital is $200,000) has been made. Other particulars re-

garding the institution were given in our issue of four

weeks ago. It is expected to be in readiness to open in

August.

—Mr. C. M. Reed has resigned as President of the First

National Bank of Washington, Pa. A oircular lately issued

by the directors to the stockholders contained several proposi-

tions with regard to the institution's future; the first to place

the bank in liquidation, in which event the shareholders

would receive about $126 per share, less the necessary ex-

penses of liquidation; eecond, to extend the charter, but

with increased capital, the additional stock to be sold to

new interests; and, third, the present non-resident stock-

holders to sell their interests at a fair price ($150 it is stated),

the stock thus secured to be plaoed as the directors might
deem best. With the acceptance of this third proposition

the present charter would be extended and the bank con-

tinued with its present capitalization.

The officials, it would seem, have, since the issuanoe of

the above circular, decided to establish a new bank,
their names appearing on an application (approved by
the Comptroller on May 18) to organize the Old Na-
tional Bank of Washington, Pa,, the oapital to be
$150,000, the amount at which the First National is capital-

ized. The Old National will be managed by Mr. C. S.

Ritchie, President; S. M. Templeton and John W. Seaman,
Vice-Presidents; Robert L. McCarrell, Cashier.

—A statement of the amounts due all creditors of the
Maryland Trust Company of Baltimore was filed in Circuit

Court No. 2 on the 3rd inst by Auditor Julian S. Jones.

Aggregate olaims are given as $5,589,075, of which $625,428

are preferred; the claims of depositors are $3,901,523; gen-

eral and miscellaneous claims $43,628; claims for unpaid
checks drawn by the company, $3,465; claims for certified

checks drawn on the company and not paid by it, $852;

olaims of bonding companies, $304,442, and loan claims

$709,737. The depositors olaims include two claims of the
Baltimore Trust & Guarantee Company of Baltimore. The
latter, it will be remembered, took care of 657 of the Mary-
land Trust's depositors, whose individual deposits were less

tkan $2,000, and 67 depositors whose deposits ranged from
$3,000 to $4,000, the two combined making a total of about
$393,601.

—The stockholders of the Diamond National Bank of

Pittsburgh, at a meeting on Monday, unanimously approved
the proposed increase in capital from $500,000 to $600,000.

The Dank will issue 1,000 new shares, to be sold at $400 each.
Payments are to be made in four instalments of $100 each on
July 1 and October 1 1904, January 1 and April 1 1905. The
premium of $300 per share will be added to the surplus.

—Mr. Jonathan D. Hearne, for twenty-two years President
of the Third National Bank of Cincinnati, has resigned on
account of ill-health. Mr. Chas. H. Kellogg has been elected
to the Presidency of the bank, Mr. C. C. Chase succeeding
Mr. Kellogg as Vice-President. The retiring President has
been elected Chairman of the board of directors.

—The announcement is made of the death of Mr. Titus S.

Ingraham, President of the West Cleveland Banking Com-
pany of Cleveland. Mr. Ingraham was elected chief execu-
tive of the institution in February, prior to which he was
one of its Vice-Presidents.

— The Convention of the Ohio Bankers' Association will

take place August 24 and 25 at Put-in-Bay. The program is

now being prepared.

—Mr. George E. Feller has resigned as Assistant Cashier
of the Cleveland National Bank of Cleveland, Ohio.

—The second Woodland Avenue branch of the Reserve
Trust Company of Cleveland has opened for business. This
branch is at No. 1461 Woodland Avenue and is under the
management of Mr. H. A. Stahl, Assistant Secretary of the
company.

—The death of Mr. Georsre W. Davis, President of the

Second National Bank of Toledo, occurred on the 2nd inst.

Mr. Davis was otherwise prominent in the affairs of Toledo,

and was the first President of the Clearing House of that

city. He was eighty-three yoars of age, having been born in

1821.

—The First National Bank of Toledo, which has had under
consideration for several years the erection of a new build-

ing, is now about to proceed with its oonstruotion. The
building will be oonfined to one story and is to cost in the

neighborhood of $50,000. Until its completion the bank will

make its home at 308 Summit Street.

—Instead of meeting at Mackinac Island, as originally

planned, the Illinois Bankers' Association has fixed upon St.

Louis as the place for the holding of the 1904 convention.

So many of the bankers throughout the State have arranged

to spend their vacations at the Fair that it has been deemed
advisable by the executive council to make that this year's

convention city. October 18 and 19 are the dates selected.

The officials of the association are, President, Mr. William
George, President of the Old Second National Bank of

Aurora; Vice-President, T. E. Durham of Onarga; Secretary,

Frank P. Judson, Cashier of the Bankers' National Bank of

Chicago, and Treasurer, H. C. Hamilton, President of the

Bank of Girard, Girard, 111.

—At a meeting of the directors of the Colonial Trust &
Savings Bank of Chicago on the 7th inst., a dividend of 5

per cent was declared, payable quarterly, beginning July 1

next. An amount equal to the year's dividend was at the

same time carried to the surplus account. The bank,

although barely two years old, already reports deposits of

over a million dollars.

—Mr. William J. Ratbje, who resigned last December the

cashiership of the Chicago City Bank to organize the Peoples'

Trust & Savings Bank of Chicago, opened the latter on the

1st inst. The new bank is located at Ashland Avenue and

Forty-seventh Street. The oapital is $200,000 and the officers

are: President, Mr. S. R. Fiynn, President of the National

Live-Stock Bank of Chicago, and William Rathje, Vice-

President and Cashier.

—The proposed increase of $250,000 in the capital of the

Chicago Savings Bank of Chicago was voted by the stock-

holders at the meeting held on Tuesday. The selling price

of the new shares, which must be paid for by June 30, is

$125 per share. By the issuance of the new stock, which is

offered to present shareholders in proportion of one share for

each now held, the bank's capital will be advanced to half a

million dollars.

—Mr. F. G. McNally has been chosen to succeed his

father, the late Andrew McNally, as a director of the

Chicago National Bank of Chicago.

—A new banking institution, the Mechanics' Savings Bank
opened in Des Moines, Iowa, on the 81st ult. The bank
starts with a paid-in capital of $50,000, and is under the

management of Mr. H. B. Wyman as President, J. L. Carey,

Vice-President, and G. E. MacKinnon, Cashier.

—The annual meeting of the Iowa Bankers' Association

will take place next week, on Wednesday and Thursday, in

Des Moines. Mr. Charles O. Austin, Vice-President of the

National Bank of North America, Chicago, will be one of

the speakers.

—At a meeting on May 24 the stockholders of the German-
American Bank of Minneapolis, Minn., unanimously adopted
an amendment to the articles of incorporation increasing

the capital stock from $60,000 to $100,000.

—Mr. W. B. Smith, Vice-President of the Globe Bank &
Trust Company of Paducah, Ky., is said to be seeking con-

trol of the Western Bank of Louisville, capital $150,000.

Some of the stockholders of the latter have expressed their

unwillingness to part with their holdings, but it is reported

that Mr. Smith has secured a contract whereby Mr. Christian

Stege, President, and Frank A. Henry, Vice-President, agree

to deliver 760 of the shares on or before July 15, the prioe to

be not less than par ($100) nor more than 105. Mr. Stege

and Mr. Henry are to retain thirty shares above the 760 and
both are required, under the terms of the contract, to con-

tinue their relations with the institution for two years from

July 15. With the acquisition of the Western Bank the pro-
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ject to establish a new bank in Loniaville, contemplated by
Mr. Smith, will be abandoned.

—At the Hotel Chamberlain, Old Point, on Thursday, Fri-

day and Saturday of next week, the Virginia Bankers' Asso-

ciation will hold its annual convention. The speakers in-

clude Mr. "William O. Jones, Assistant Cashier of the

National Park Bank of this oity, and Mr. W. M. Habliston,

President of the National Bank of Virginia at Richmond.

—Col. Kenneth M. Murohison, a director and one of the

founders of the Murchison National Bank of Wilmington,

N. C, died suddenly on the 3rd inst. Mr. Murchison was in

hts seventy-fourth year.

—At a meeting of the executive council of the Georgia
Bankers' Association on the 3d inst. , Mr. Oscar E, Dooly was
elected Treasurer to succeed Mr. George H. Plant, resigned.

Mr. Dooly is Assistant Cashier of the American National

Bank of Macon, Cashier of the Home Savings Bank of Macon
and Manager of the Macon Clearing House Association.

—The Woods National Bank of San Antonio, Texas, was
formally organized on the 1st inst. Mr. John Woods was
chosen President ; T. W. House and W. G. L. Woods, Vice-

Presidents; and W. F. Woods, Cashier. The institution was
formerly the banking firm of John Woods & Sons.

—Mr. W. A. Mackenzie, late of the Canadian Securities

company, has entered the service of Messrs. JEmilius Jarvis

& Co. of Toronto, as outside bond salesman.

—"A Treatise on the Investment Problem," by Mr. Rufus
Waples, is the subject of a booklet issued with the compli-

ments of Messrs. J. & W. Seligman & Co. of this city. The
book also contains selected pages from the fourth edition of

the Montgomery Cipher Code by Montgomery Rollins of

Boston. Pages from the Eleventh Edition of Bond Values,

also by Mr. Rollins, are likewise shown. Mr. Waples, who
has prepared the book, is the Philadelphia representative of

Messrs. Seligman & Co.

FALL RIVER MILL DIVIDENDS FOR
FIRST HALF OF 1904.

Twenty-seven of the thirty-two cotton-manufacturing cor

porations located in Fall River which furnish reports of

operations have declared dividends during the second quarter

of the year. The total amount paid out is much less, how-
ever, than for the corresponding period of 1903, and exhibits

a decline from the similar quarter in any year of the last

decade, only excepting 1898 and 1897. The aggregate of the

amount distributed has been $347,150, or an average of 1*15

per cent on the capital, Five mills declared no dividends,

and nineteen maintained last year's percentage. In 1903

thirty-one mills paid out $300,550, or an average of 1*42 per

cent. In 1902 thirty-two mills paid out an average of 2*14

per cent; in 1901 the average rate was 1'43 per cent. In 1900

the average percentage was 200, and in 1899 the average rate

of distribution was 1*31. In 1898 the average dividend was
a50 per cent, in 1897 it was 0*91 per cent, in 1896 it was 1-57

per cent, in 1895 it was 1'58 per cent and in 1894 it reached

1'52 per cent.

Second Quarter.
Capital.

Dividends 190*. Dividends 1903. Increase

1901 and 1908.
P. O. Amount. P. C. Amount. decrease.

American Linen Co

Barnaby Manufact'g Co. .

Barnard Manufact'g Co...
Border City Manuf'g Co.

.

$800,000
450,000
400,000
495,000

1.000.000
1. 000.003
760.000
1H0.000
400,000
403,01
680,000

1.000
1 03,000

l.OoO.OOO
800,' 00
750.000
^•00,000
400,(00
760,000
800,000
600,000
SOO.iiOO
901.000
600.0 n
550,000

1,000,000
70 000
600,000
300,000

1,200,000
750,0 '0

550.COO

1*
1*

..No

..No
1

\f

}£IK
IH
1

IH
2
1
1
IH
l

1

V*
IH
1

..No

..No

..No
2

8*

8*
1

115

$12,000
«,750

dividend.
dividend.

10,0
15,000
7,600
2 700
6,000
6.00)
8,760
lo.COO
8,00)
15,003
6,000
7.500
h.000
6.003
7.600
8,000
9.000
12.000
9.000

dividend.
dividend.
dividend.

14.000
7,600
9,(00
18.000
7,600
6,500

l*
..No

1

IH
*3
IH

+2
IH
lit
IH
•i

IH
2*
1
1

1*
2
IH

P.
iH
1
1
2
IH
4

\H
l
l

$1 8,000
[

6.760
dividend.

4,950
15.000
12,000
11,250
2,400
6.0i'O

B.C03
8,"?00
80,C0d
12,000
16.000
fl.000

7,500
8,000
e.ooo
7.r00

18,000
9.00J

12,01)0

9000
7.600
5,500
10.000
14,001)
7,5'

12,000
18,000
7,600
6,600

—4.950
—5.0c
+3.0CO
-3,750

Conanicut Mills
Cornell Mills

+800

Flint Mills
—5.000
—4.000

Merchants' Manufac'g Co.

Parker Mill
Pocasset Manufact'g Co..
Richard Borden Mfg. Co..
Sagamore Manufact'g Co.

-s'.'cdd

-7.5C0
-6.6f0

Stevens Mauufact'g Co....
Tecumsen Mills

-1O.0C0

Troy Cot. & W Mfg. Co..

.

-3,000

$31,605.00 1247.160 1-42 8300,550 —53.4

Combining the foregoing results with those of the first

quarter (published in tne Chronicle April 9, page 1403) , we
have the following exhibit for the half year. It is seen that

on a capitalization of $21,505,000 the mills have paid out in

dividends $507,700 in the first half of the present year, or an
average of 2 36 per cent, against 2*89 per cent in 1903 and 3*57

per cent in the like period of 1902. In 1901 the average

dividend was 3 '16 per cent, in 1900 it was 4*44 per cent and
1899 it reached 2-19 per cent.

half Years.
1904 and 1903.

• On capital of $100,000. + On capital of $120,OOU.

American Linen Co
Arkwrignt Mills
Barnaby Mauufact'g Co...
Barnard Manufact'g Co-.
Border City Manuf'gCo..
Bourne Mills
Ohace Mills
Conanicut Mills
Cornell Mills
Davol Mills
Flint Mills
Granite Mills
Hargraves Mills
King Philip Mills
Laurel Lake Mills
Mechanics' Mills
Merchants' Manuf'g Co..
Narragansett Mills
Osborn Mills
Parker Mill
Pocasset Manuf'gCo
Richard Borden Mfg. Co.
Sagamore Manuf'g Co . .

.

Seaconnet Mills
Shove Mills
Stafford Mills
Stevens Manufactur'g Co.
Tecumsen Mills
Troy Cot. & W. Mfg. Co..
Onion Cotton Man'f 'g Co
Wampanoag Mills
Weetamoe Mills

Totals $21,605,000

Capital.

$800,000
450,000
400,000
196.000

1,000,000
1,000,000
750,000
180,000
400,000
400,000
580,000

1,000,000
800.000

1,000,000
800,000
750,000
800,000
400,000
760,000
800,000
600,000
800,000
900,000
600,000
550,000

1.000,000
700,000
500,000
300,000

1,200,000
750,000
550,000

Dividends 1904

P. C. Amount.

S
3

.No

.No
2*.
3
•i

SH
3
3
3
3
8
3
4
2
2
3
S
2
3
3
8
IH

.NO

.No
4
S
6
3
2
2

$21,000
18,600

dividend
dividend

25.000
S0.O0O
15,0
6.800
18.000
12,000
17,400
30,000
18.000
30,000
12.000
16,000
16.L00
12,000
15,000
16,000
18.000
24,000
1H.600
7.500

dividend.
divldead.

2H.OO0
15,000
18,000
35.000
15,000
11.000

2-36 $507,700

Dividends 1903,

P. O. Amov/nt.

8
3

5
8
4
»H
3
3
4
3
8
4

8
8
4
8
3
ZH
8*
2
4
3
8
3
2
2

2-89

$24,000
13.600
4,000

12,375
80.000
20.000
22,60"
4,^00

14,000
12,000
17.000
40.000
24,000
80,000
12,000
15.000
16,000
12.000
16,000
82.000
18,000
24.000
22,600
16.000
11,0
20,000
2\0O0
16.000
24,000
3",000
16,000
11,000

Increase
or

Decrease

—4.000
-12,375
-5.000

+10,000
-7,500
+1,600
-2.000

-10,000
-8,000

-16,000

-4,600
—7.B00
-11,000
-20,000

-6,000

$610,075 -102,875

LFrom oar own correspondent.]

London, Saturday, May 29, 1904.

Business has been utterly stagnant upon the Stock Ex-

change all the week, and trade, too, is exceedingly quiet.

Everybody, in fact, is waiting for the great fight whichjis

universally expected almost immediately. In this country

the great weight of opinion is that Japan will win all along

the line; that the Russians made the great mistake of despis

log the enemy, and therefore made no adequate preparations;

that they now cannot make up for their error; that, conse-

quently, they are outnumbered and outgeneraled, and
that in a few days possibly, at all events before many weeks
are over, Russian power in Manchuria will be broken.

While this is the drift of opinion, there is at the same time

sufficient doubt to deter almost everybody from entering

into new risks. Moreover, the banks are doing everything

they can to discourage speculation, which they think too

risky at the present time. And, in the last place, the feeling

of doubt and hesitation and expectancy is quite as great and
as general upon the Continent as in this country. In France,

there is an unprecedented accumulation of unemployed
money. Bat nobody has courage enough to engage in new
enterprise, and practically business is stagnant.

The only way in which French investors seem willing to

employ their money just now is in lending to Russia. It

will be recollected that Russia a few weeks ago asked for a
loan of 800 million francs, or 32 millions sterling. The
French banks agreed to lend half the amount. At the same
time they got an option from the Russian Government to

take the remaining 16 millions sterling within a oertain date

but they were not to take less than 100 million francs or 4

millions sterling at any one time. Almost as soon as the

negotiations were concluded, they sold to their customers

not only the 16 millions which they had taken firm from the

Russian Government, but in addition 4 millions sterling of

which they had an option, making altogether 20 millions

sterling. It was then generally believed, both in Paris and
in London, that the transaction was closed. But now it

tarns out that the banks have been quietly selling to their

customers all over the country and in Holland, Balglum and

Switzerland the remaining 12 millions sterling of which they

had an option. The whole 82 millions sterling, therefore,

has actually been not only bought from the Russian Govern-

ment, but placed with investors in France, Holland, Belgium

and Switzerland. Ii is understood that over 80 per cent of

the whole amount has been placed in France.

The main motive no doubt of the French in lending this

enormous sum is patriotic. They still cling to the Russian
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Alliance, and they wish to show their loyalty to that alliance

by providing the money asked for. Possibly, also, they are

actuated by the doubt as to what to do with their money.

They have had unpleasant experiences in regard to Spanish,

Portuguese, Greek, Turkish and Bulgarian of late. There is

little doing in London to encourage them to take part in

transactions here, and therefore they fall back upon the Rus-

sians. In all other directions, however, business is as stag-

nant in Paris as it is in London, and probably will continue

so in both cities until the decisive fight takes place.

Here in London the opinion amongst the best informed is

that the markets are prepared for a sharp rise and considera-

ble activity as soon as there is reasonable hope of an early

conclusion of the war. There is very little fear now, either

here or in Paris, that there will be a great scare on the Paris

Bourse if Russia suffers a disastrous defeat. On the con-

trary, there is an inclination amongst the more far-seeing

French observers to think that a real disastrous defeat would
after a little while improve markets. They argue that as

long as Russia has any chance of resisting Japan in Man
ohuria she cannot afford to make peace. But if General

Europatkin is forced to surrender, and if Port Arthur and
Vladivostok are both invested, the Russian Government will

be compelled to see that the chance of relieving them is so

small that there is no reasonable prospect of gain by continu-

ing the war. Therefore, the opinion is now gaining ground
in Paris that a disastrous Russian defeat would be more
likely than anything else to lead to an early termination of

hostilities. In London the same view is gaining ground. In

both cities it is admitted that whenever there is a reasonable

prospect of peace, there will be a great revival of business.

In the meantime, nobody ventures to engage in new risks.

Money is so unusually abundant in Paris that people ex-

pect now that rates will continue low almost to the end of

the year. Were it not for the war, the difficulty of employ-
ing the vast sums that are lying idle in Paris would have led

before now to great activity upon the bourses and the stock

exchanges. While the present uncertain condition lasts

everybody is afraid to speculate, and most people hesitate to

nvest. Therefore money is often almost unlendable. To-day
and yesterday the rate of interest has risen somewhat. The
rate of discount here is just 2 per cent. The rate of interest is

about 2}4 per cent, and in some cases a little higher. But
that is only because the banks have got into the habit of call-

ing in money at the end of each month so as to make it ap-

pear that they hold much larger reserves than they actually
do. On Tuesday afternoon or Wednesday the money will be
paid out again, and before the end of next week, money
will be as unlendable as it was at the beginning of this
week. In spite of the great abundance here, it looks as if

Paria were remitting money to London. Some of it no doubt
is on account of the Russian Government. But some of it is

by the banks, and some no doubt is on account of capitalists

who are quietly baying in London now that everybody else

is refraining from action.

The India Counoil offered for tender on Wednesday 60 lacs
of its drafts, and the applications exceeded 314 lacs, at prices
ranging from Is. 4d. to Is. 4 l-16d. per rupee. Applicants
for bills at Is. 4 l-32d. and for teleerraphic transfers at
Is. 4 l-16d. per rupee were allotted about 83 per cent of the
amounts applied for.

The following return shows the position of the Bank of
England .the Bank rate of disoount, theprioe of oonsols, &c.
compared with the last three years:

• • •••••<

1904.
May 90.

98.871,000
7,4^4,073
39,703,691
16.060,790
25.HS7.174

.. 92.76f.24H
OolnAballlon.bothdapartm'U »2,e80.k3ti
Prop. reiarrato liabilities. p.o. 4^
Bank rata paroani. 8
^onsoli.9M par icnt '*'<
SUrar 9094a
01 »ariae- 11 oaia ratarm 153.970.0C

Ulraalatlon..
Fnblio (Japanw.
Otaar deposits
QoTarnmant taoarltlaf

.

Othar laonrltlai
Miarra of notes and solo

1908.
Mau 27.

89.178,070
8,6W4.»»1

40.i'B».2V2
1 4,7119.631
547,047.602
24.f4fl.066

38,849,626

24&fd.
169.264,000

The rates for money have been as follows

1009.
MavK.
*

29.168.4C0
W,M6,1H4

49,619,064
148*1,508
30.980,660
24,661.414
86.) 44,814
46 11-10

8
««H

28 13-10d.
802,015.000

1M1.
May 29.

29.i61.4C5
> 8.B40.184
89.706,813
14,168,168
27.

1

; 6 1,7 10
24,V!9I.93l

86. CK 9,366

27 7-16(1.

187.t90.0C0

«
-<

c
e
n»

8

3

3

3

1

09*n Markit Rat«l .
Inttrttt allow**
fordepotiti b»

Ltnion.
Bank BUli. Irmit mat. Joint

Stock
Bankt

Dit'tH't

8 Montht. 4 MontKi

a o-ie

9<»2U
1 16-16(32

1 16-16(99

6 month! 8 Mot.

9*®««<

BM
M
an

4 Mot.

2H@2«
2«a2%
9k@2M
2*

2H&2H

At
Call

1M
1M
1M
IX
1H

7-14
Davi

April 29

aiuj o
" 18
" 20
•i a7 |

2 0-16

2M@2 8-16

saa i-i6

1 10-1608

1 16-16®2

2 7-16

2*1

Ui
IK
i*
1M
IK

1*4

IK
ik
IK

Messrs. Pixley & Abell write as follows under date of

May 26. 1904:

Gold—The cUmarjd for Paris still continues, but on the rise In the
cheque the prloe Is not so high. All this week's arrivals have been
taken for that quarter, tint the tendenoy in price is towards a lower
level. The Bank has reoelved £100,000 from Egypt and £10,000 from
Australia. £110,000 In all. £25,000 has been withdrawn for Guaya-
quil. Arrivals: South Africa, £139,000; Australia. £106.000; Vera
Ortiz, £5.000; total, £250,000. -hlpmente: Bombay, £40,500; Colom-
bo, £1,000; Calcutta, £7,900; total, £49,400.
Silver—There has been a sharp recovery In eilver to 25 3»d. on some

covering by shorts, and also a small demand for In<ila prompted no
doubt by the news of a further pmall rednotlon In the Indian enrrenoy
reserves. At ihe close we are quiet, with a Aim undertone. Forward
is k under cash. The Indian prioe is Br. 64 7

g per 100 tolahs. Arriv-
als: New York, £124,000; Australia. £4,000; total, £128,000. Ship-
ments: Bombay, £65,150; Calcutta, £111,600; total, £176,650.
Mexican Dollars -1 here is still no business to report In Mexicans,

and they are nominally kd. under oaeh silver.

Ihe quotations for bullion are reported as follows:

Gold. May May 8ILVEB. May May
Ciondon Standard

.

26. 19. London Standard 26 19.

«. d. «. d. A ST.
Bargold.flne os 7710% 7711 Bar silver, fine. „oi. 25% 25916
U.S. gold coln...oz 76 5% 76 57e Do 2 mo. delivery 258s 26k
Qerm'n gold ooin.os *76 5k *76 6 Bar silver, oontaln'g
French gold ooln.oi *76 5H *76 6 do 5 grs.gold.os. 26^ 261ie
Japanese yen....os 76 5>i *76 5% do 4 grs.gold.os. 261

fl 2ft78
do S grs.gold.os. 25k 25H 18

Cake silver oz. 27% 'i7»,«
"Nominal. Mexican dollars. .os. 25i»6* 25k

The following shows the Imports of cereal produce into

the United Kingdom during the thirty-eight weeks of the

season compared with previous seasons:

IMPOSTS.

1903-4. 1902-3. 1901-2. 1900-01.
Cmp'ts of wheat owt.65,391,869 58.099,223 48.933.268 50,442,700
Barley... .— 25,871,963 21,063,530 18, 495, .54 16,344.600
Oats ....11,250,963 10,864,714 12,755,894 15,656,900
Peas 1,755,760 1.478,991 1,545,186 1,913.230
Beans 1,751,278 1.246,816 1,365,515 1,253,540
Indian corn 36,167,415 29,042,937 83,073,074 39,517,500
flour ...-—. 15,875,255 14,192,436 14,886,942 16,713,000

Supplies available for consumption (exolueive of stock

on September 1):

1903-4. 1902-3.

Wheatlmported.cwt. 65,391,869 58.099,223
Imports of flour 15,875,255 14,192,436
Isles of home-grown. 14,h47,611 19,453,377

1901-2.

48,933.268
14,886.942
20,677,952

84,598,162
31s. 6d.
27s. 4d.

1900-1.

50,442,700
16.713,000
19,682,841

86.788,541
27s. 7d.
27s. Od.

Total... 96,114,735 91,745,036
Aver. price wheat,week. i'6e. 9d, 27s. lOd.
tverage price, season. S7s. 3d. 25s. 3d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Thitwttk. La$tu>etft. 1902-3. 1901-2.
Wheat qrs... 4,115,000 4,020,000 1,993,000 3.985,000
Flour, equal toqrs... 176.000 155,000 317,000 235,010
Walse. ......qrs... 415,000 385,000 590.000 790,000

English Financial markets—Per Cable.

The daily oloalng quotations for securities, etc. , at London
are reported by oable aa follows for the week ending June 10:

LORDOH.

Silver, per ounce d.

Consols. .new,2k p.ots.
For aooount—

*Vehrentes(lnParls)fr.
Spanish 4s
Anaconda Mining......
Itch. Top. A Santa Fe.
Preferred. ...... ......

Baltimore A Ohio ......

Preferred ....... .

.

Canadian Paolflo ..

Chesapeake A Ohio

—

Uhlca. Great Western.
Ohio. Mil. A St. Paul..
Den. A Bio Gr.,oom...
Do do Preferred

«rie, common .........
1st preferred ........
Id preferred .....

Illinois Central .

Louisville A Nashville
Mexican Central.......
tto. Kan. A Tex., com.
Preferred,.

Nat.RK.of Mm ,1st prf.
ST. Y. Oent'l A Hudson.
ST. Y. Ontario A WeBt'r
Forfolk A Western

—

Do do pref
ftortkern Securities
Pennsylvania
Phlla. A Bead
Phlla.A Read.,1st pref
Phlla. ARead.,2d pref
Southern Pacific
louth'n Railway, com .

Preferred .......
7nlon Paolflo....
Preferred —

(7. S. Steel Corp., oom.
Do do pref.

"/abash -~
Do preferred
Do Deb. "B"

Sat.

26^7
90k
90i«

97-921*

3k
70k
94-U
80k
93
12m
30*«
16

143i«

20
69
24k
69
35
132>*
110
7k

16
34k
37
117k
23%
56 >*

90
100
68
23k
40
32k
46%
204
86
86%
94
939
65k
161*
34k
58k

Mon.

26B^

Tut*.

25k
901* 90e, e

90il 1690k
9S02k 8812k
84k 8438
bk 3«8
70k 71k
94k 95
8038 80k
93 98
120k 120k
80k 30k
16 14k
143% 143k
20 20
69 68k
24 24
59 5b os
35i* 34*

133 133
109% 109%
7k 7k

16 16
S4k 34k
37 37

117l>8 117k
23k 26%
551* 6638
80 90
lOOk 100
58k 58k
23 22%
«0k 40k
3*k 32k
46k 46k
20k 201*
86 85
86k 85k
93k 94
9% 9k
65k 54 k
16k 16k
34k 34k
58k 58k

25k
90716
90»„

98-05
85
3k

71*8
95k
81
93
121k
31
14 k

144i*
20
68%
24k
69k
3fik

133
110k
7k
16
35
37
117k
25k
66
90
100
56%
23k
40k
32k
47k
20%
85
86k
93k
9k
55k
16k
35
58%

Thurs. Fri.

25 25 k
907, 6 90k
90»,

fl

97-92»*
90k
9790

85
3% 3k
72k 72k
95%, 96
81k 81
93i* 93
121k 121k
31k 3ik
13k 13k

145 145
20 20
70 71
24k 24k
5S% 59k
35k 35%
133 133
110k 110%
7k 7k
16k 16k
36 35k
37 87
118k 117k
25k 26k
56 55%
90 80
100k 101k
58% 58%
23 78 24k
41% 41%
33k 33k
47k 47%
21 21M

86k85k
86% 86k
941* 94k
9k »k

55k 56k
16k 16k
35k 35
59k 58k

* Prloe per share.
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Commercial mul %$ixstclX'dnco\\s%Xcms

DIVIDENDS.

AV»o»« of Company.

Railroads iMtcam).
Chicago A Alton Railway, pret
Chicago A Eastern Illinois, com

do do do prer.(quar.)
Chlo. Indlanap. & Louisville, com

do do do pref
Chloago A North Western, oom

do do do pref. (qnar.)
Chicago Rock Island A Pac. J?y.(quar.)
Denver A Rio Grande, prel
Detroit A Mackinac, pref
Interborough Rapid Tran. (N. Y. City)
N. Y. & Harlem, com and pref
Northern RR. of N. H. (qaar )

do do do (extra)
Plttsb. Cln. Chio. A 8t. L , oom

do do do pref
Portland* Rumford Falls (quar.)

California St. Cable, 8au Fran, (mthly)
Consolidated Traction, New Jersey
Bldge Ave. Pass Ry., Phlla. (quar.)...
St.Joseph (Mo.) Ry.,Lt.,H «fc P.,pi.(qu.)
Union Passenger Ry., Phlla
Union Traction, Phlla
United Rys. Invest., 8an Fran., pref...
United Trao. & Blec, Providence (qu.)
West Bnd 8t., Boston, Mass

,
pret

West Phlla Passenger Ry
Banks.

Fifth Avenne (quar.)
Mutual
Stuyvesant Heights, Brooklyn
Yorkvllle

Trrntt Companies.
Equitable (quar.)
Guaranty (quar.)
N. Y. Life Insurance <S> Trust

HUesUaneoaa.
Ala. Consol. Coal A Iron, pref. (quar.).
American Beet Sugar, pref. (quar.)
Border's Cond. Milk, pref. (quar.)
Canton Company
Colo. Juno.Rys.<& U.8tk.Yds.,ooni.(qu.)

do do do pref. (qu.)
City <fe Suburban Homes
Commercial Cable (quar.)
International Silver, pref. (quar.)
National Sugar Refining, pref. (quar.).
N. Y. A East River Ferry (quar.)
Niles-Bement-Pond, oom
P. Lorlllard, pref. (quar.)
Railway Equipment Corpor'n (mthly).

do do do (extra)..
Royal Baking Powder, pref. (quar.)
Union Bag & Paper, pref. (quar.)
United Gas Improvement (quar.)
United Shoe Machinery, com. (quar.)..

do do do pret. (quar.)..
Western Union Telegraph (qnar.)
Westlnghouse Air Brake (quar.)

do do do (extra)

Per I When
Oent Payah It

3 J'ly
6 J'lym J'ly
1>« J'ne
2 J'ne
3 Si J'ly
3 J'ly
lVJ'iy
2H J'ly
24 J'ly
3 'J'ly

6 J'ly
IV J'ly
4 J'ly

l»sjAng
2 J'ly
14 J'ne

76o. J'ne
14 J'ly
$3 iJ'ly

14 J'ly
$1.75 J'ly
14 J'ly
IV J'ly
14 J'ly

Roe let dated.
(Dayt Inclusive.)

J'na 16
J'ne 17
J'ne 17

28 J'ne 16
28 J'ne 18

1
;
Holders

1 Holders
1 J'ne 25
J'ne 28
J'ne 16
J'ne 21
Holders
Holders
Holders
Holders
Holders
J'ne 9

4
$5

25
8
24
5

24
6

20

1*
14
14
$1
2
14
a
2
1
14
14
2
2
14
2
14
1»4

a
a
14
14
24

J'ly
J'ly

J'ly
J'ly

J'ly

J'ne
J'ne
J'ne

J'ne
J'ly
J'ne
J'ne
J'ly
J'ly
J'ne
J'ly
J'ly
J'ly
J'ne
J'ne
J'ly
J'ne
J'ne
J'ne
J'ly
J'ly
J'ly
J'ly
J'ly
J'ly

24 1 J'ly

30
30
10

1

1

15
28
1

1

I
1
1

2
15
IS
1

16
16
30
16
15
16
16
16
11
11

to
to
to
to
to

of reo.
of reo.
to
to
to
to

of reo.
of reo
of reo.
of reo.
of reo.
to

J'ly 1
J'ne 10
J'ne 20
J'ne 28
J'ne 28
J'ne 11
J'ne 11
J'ne 80
J'ly 15
J'ly 1
J'ne 30
J'ne 15
J'ne 6
J'ne 6
Aug 5
J'ly 6
J'ne 14

Holders of reo.
Holders of reo.
Holders of reo.
Holders of reo.
J'ne 10 to
J'ne 21 to
J'ne 15 to
J'ne 21 to
Holders of reo.

J'ne 24
J'ne 23

to
to

J'ne 30
J'ne 9
J'ne 18
J'ne 15
J'ne SO
J'ly 1

J'ly 1
J'ne SO
J ne 16

J'ne 30
J'ly 1

J'ne 23 to J'ly 1

J'ne 22 to J'ne 80
Holders of rec. J'ne SO
Holders of reo. J'ne 6

May 25
Holders
J'ne 5
J'ne 18
J'ne 13
J'ne 13

to J'ne 1
of reo. J'ne 18
to J'ne 16
to J'ne 28
to J'ly 1
to J'ly 1

J'ne 29
J'ne 17
J'ne 16
J'ne 2
J'ne 12
J'ne 19

to
to
to
to
to
to

J'ly 4
J'ly 1
J'ly 4
J'ne 15
J'ne 19
J'ne 80

Holders
J'ly 1
Holders
J'ne 19
J'ne 19
J'ne 31
J'ly 6
J'ly 6

of reo. J'ne 15*
to J'ly 15

of reo. J'ne 30
to J'ne 26
to
to
to
to

J'ne 26
J'ne 80
J'ly 10
J'ly 10

•Transfer books do not close.

Breadstuffg Figures Brought from Page 2396. — The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending June 4
and since Auk. 1, for each of the last three years have been:

BeceipUat— Flour. Wheat. Corn. Oats. Barley. Bye.

Bbli.liWlbi Buth.QOlbt BtMfc.56 lbs Buth.32lb. BlMn.48 Ibt Bv.6e lb»

148,794 160,918 3,185,180 1,019,150 216,002 17.000
Milwaukee .

.

94,835 57,300 39,900 181.300 191,900 19,200
36,400 136,071 24,468 9.102

Minneapolis. 1,003.040 71,630 818.77C 77,600 12.400

28,660 859.000 130.80C 800
4,800 29.613 63,918 62.889

Cleveland . .

.

11,976 11.118 351,661 97.06* •••••••• ••••••••

St. Louis.... 83,616 193,842 731,775 305.109 30.000 8,699
Peoria 6,460 4.000 331,000 210,6)0 9.900 6,400
Kansas City. 281,700 508,2 X) 160.600 _

684,104Tot.wk. 1904 266,289 1.889,690 5,874,451 2,530,934 69.499
Same wk. 'OS. 88I.7T7 1,961,931 4,937,866 8,387,835 418.65 > 50.833
Same wk. '03. 381,466 2,778.901 8,579.887 3,187.601 199.102 46,000
Since Auq. 1.

1903-1904 16,978,389 302,564,016 147,131,853 141,438.060 63,196,099 7,230,376
1902-1903..... 17,711.481 328,431,248 149.070321 164.411,811 53.281.373 9,577,110
1901-1902 18,869.878 810.825.120 111.237.60S 123.977,406 89.839,972 4.881,470

The receipts of flour and grain at the seaboard ports for
the week ended June 4, 1904, follow:

«<««<•«* at -
NswYork......^.,
Boston
Montreal
Pstladslpaia,....
Bsltlmors...
SJahmond..
Raw Orleans*.
Newport News.
waivsiton
Pirtland.Mi...
Mobil*

• • « • **•

•

• • •« •

r eur,
»»(•

101.631
42,947
30,900
68,288
26,661
8,810

12.416
2.239

1,604
1,038

iV net,
ktifh
307.000
180.718
661.81»

4.K89
14,458
83,200

6,400
87,968

csm. usli, BCTltl
"HI*. • Ulfc Wlk.
391,400 487.600 10.800
68,241 60.188

• ' • B* 45,281 1.180
29,167 4S.637
18,626 18,097 817
60,976 85,690
70,000 61.000

B*r,

2.162

1,980

Total week...
Week 1908^...^..

280,322 1.015,722 517,393 710,338
453,966 8,001,608 1,300.623 9rf»,815

12,777 8,462
21,859 267,230

n* Receipts do not lnolude grain passing through New Orleans for foreign
ports on through bills of lading.

Total receipts at ports from Jan. 1 to Jnne 4 compare as
follows for four years
MetHptt $f—

floor. bbis.
1901.
7,614,998

Wheat..
Corn....
Oats
Barley ..

«y»

ItltMIIIII

• • • e *•• • • •*

...ba lh. 18,481,837
" 27,814.869

17.90W.285
1,694,399
603.142

1903.
9,038.997

42,868,309
56,333.047
23,168,754
1.931.832
3,414,800

1902
8,715,771

44,791716
9.011.281
18,6l0,i 95
1.470.934
1,812.971

1901
9,415,666

54,078.519
74.038,927
88,615,003
2,781,228
1,537.001

The exports from the several seaboard ports for the week
ending Jane 4, 1904, are shown in the annexed statement:

Flour. Oatt. Bye, Ptai,
bbU. buth. tuifc. tut*.
85.811 81,888 1,538
23.670
i.eo4

17.0
80,992
2,995
1,239

80.442
1,036

Wheat, Osrn,
Mapjrte from— k«t*«.

New York 70,812
buik
6.747
17,000

Portland, Me. 87,968
rklladeipkle 75.600
laltlmore 137.118
fswOrleans 9,700
»*w»'rt Mews
Montreal 7S6.933
Mobile 1,980

970

'sV.s'lO

Barley,
tUiA.

•••••••

TotslgralB. " 66,318,082 126,256,242 75,180,000 171,050.776

Total week.. 884,718 247.170 145,819 69,048 .... 1,636
Same time '08..2,66l,6»9 946.080 316,937 116,763 143,619 26,296 66,62

Toe destination of these exports fox the week and since
1, 1908, is as below:July

assort* for
week end Unci
July 1 te-

jnited Kingdom
ontlnent

I. A 0. America.
Test Indies
tr. M.Am. Colo's
tfcsi eouttriei

TTmJ<
June 4
bti.,.

88,118
11.228
16.468
11.467

475
18,043

- Flour.

-

Sinct July
1.1908.

fcbli.

9.115,251
1,9-3,658
858.368

1.213.1-88
180 979
632,0b3

. Wheat. ,

Week Sine* July
<- Corn. ,

Week Binte July
June 4 1, 1903. June 4. 1, 1908,
busk. buth. buth. buth.
885,293 39,158 512 92,600 26.H01 504
19.460 18,b88.949 137.143 86.613,382

11,531 581 1139.401
15,779 980.912

168,684
480389 1,087 1,432,823

884 713 68.474,871 347.170 64,899.481
2,661,699 116,801.677 946,0 30 66,979,170

Total 145.819 18.978,332

otal 1008-08.... 366.937 16,574.411

The visible supply of grain, comprising the stocks in
ranary at the principal points of accumulation at lake and
•aboard ports, June 4, 1904, was as follows:

tuttoremt—
<«w Tork
Do afloat... ...

Boston
Philadelphia
Baltimore
Hew Oneani.. .„.—

.

oireston
Montreal ...«-.,
•oronto .,

•uflalo
<>r afloat

Toledo
l>o afloat

De.rolt
Do afloat

aieago
Do afloat

iilwankee
Oo »float

Fort William
Port Arthur
Dmlmth

D u afloat
»<-inneapolli
-t.Loali
, Do afloat.......
SaniasOlty
Peoria
ladlanspolls
)n Mississippi River.
laLakes
•eeanalandrlver.

.

Wheat,
•UIA.
681,000

iis.ooo
8,uuO

92,000
16.090

167.000
858 JOB
86.000

803 000

231,000

70,000

1,531,000

sio.ooo

2,880,030
1811,000
2.019.W

786.000
8,108,ftJ0

290. 00

Osrtt.
StilA.
380.000

'
80,000
4,900

98,000
25,006

17,000

137.000

aoi.'o'eo

"3,606

•..eos/M*"*

104,000
122,000

oatt,
buth.
633,000

iss.ooe
121.800
173, uUO

866.800
fl.000

75,000

310,000

ii.boi

76300S
133,600
378,000

Bye,
SUIA.

161,900

31,600

"2.OOO

ii9,6b'6

"3,066

"6.006

Barley
buth.
270.000

45.U6U

*2V,bbo

452,000

"
8,6b0

88,000

meed

9.000 1,140.000
183.000

8,000 840,000
137,000 43,000

17,000 159.660

231,000
i.eoo
90,000

1,718.000
80.000

Total June 4, 1904.. 80.608.000
Total May 88. 1904...81.675.000
Total June 6 1908. 22,711.000
Total June 7 1902. 26,091,000
Total June 8, 1901...86.292.000

222,000
95,000
72,000

661,000

4,167.000
8,740,000
4,981.000
1,261.000

16.049,000

2,000
68,000
13,000

72,000

5.003.000
6,738,000
4.81^.000
2,183.000
10.688,000

6,000 534,009
12.000

18.000

376,000

7.000

*
17.066

843,000
968,000
80i,000
899.000
693,000

1,711.000
3,041,000
674,006
408,000
696,000

National Banks.—The following Information regarding

national banks is from the Treasury Department.
NATIONAL BANKS ORGANIZED.

Certificates Issued April 4 to April 11, 1904.

7,198—The First National Baak of Newoaatle, Wyoming. Capital,
$15.000. , President; John L Balrd, Cashier.

7,199—The First National Bank of Le 8uenr, Minnesota. Capital,
$25,000. E. L. Welch, President; W. H. Tomllnsoa, Vloe-
Presldent; Harry F. Wele, Cashier. Conversion of First State
Bank of Le Saenr.

7,200-The First National Bank of Shaw. Mississippi. Capital.
$80,000. Henry Dagan, President; F. M. Hanks, Vloe-Presl
dent; Jacob K. Meadow, Cashier.

7,801—The First National Bank of Mansfield. Texas. Capital, $25,-
000. 8. T. Marre, President; Troy Hackler, Vioe-President;
H. P. Mabry, Cashier.

7,202—The First National Bank of Sonora, California. Capital, $25,-
000. Paul Morris, President; N. L. Knudsen, Vioe-President;
O. A. Belli. Cashier.

7,203—The Coal & Iron National Bank of the City of New York. New
York. Capital, $800,000. J. T. Sproall, President; David
Tailor and Anthony A. Llsman, Vloe-Presldents; Addison H.
Day. Cashier.

7,201—The First National Bank of Elwood, Nebraska. Capital,
$25,000. Jno. M. Ragan, President; E. Shallenberger, Vloe-
Prealdent; John M. Ragan Jr., Cashier.

7,205 -The First National Bank of Albany, Missouri. Capital, $30,-
000. R. L. Whaley, President: . Cashier.

7,206—The First National Bank of Martinsville, Virginia. Capital,
950,000. E. L. Williamson, President; H. C. Lester, Vioe-
President; J. O. Qreer, Cashier. Conversion of Farmers'
Bank, Martinsville.

7,207—The Farmers' National Bank of Lexington, Oklahoma Terri-
tory. Capital, $25,000. 8. O. Hawk, President; H. A. Hawk,
Vioe-President; F. J. Hawk, Cashier.

Auction Sales.—Among other securities the following

not regularly dealt in at the Board, were recently sold at

auction.

By Messrs. Adrian H, Muller & Son:
Stocks.

25 Mercantile Trust Co... 1001
7 Phillip Semmer Class 1

Co., Limited j

$300CarletonClnbof B*k- } $2 lot
lyn 2d 6s, due 1900; i

Jane. 1899,ooaps on J

48 United Fast Color
}

Eyelet Co. pref I $5,000
100 United Fast Color [

lot.

Eyelet Oo. oom — J

10 Syr. Blngh. & N. Y. RR.
Co 190

Slockt.
250 Sears Para Rubber Co.$5,000
270 Irving Nat. Bank 219
70 Journeay <fe Burnham... 40
10 Hudson Rlv. Teleph. Oo. 86
8 Title Guar. & Trust Co.. 432
5 Commonwealth Tr. Co.. 75 St

200 Trnst Co. of America. ..225 1*
500 Greene Redaction Co. of

Me., $1 each 20o. per ah.
Bonds.

$10,000 Santa Fe Co., N. M.,
funding 5s, 1921 $2,100
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New York City Clearing House Hanks.—Statement of

condition for the week ending Juno 4, 1904, based on aver-

age of daily results.

II e omit two ciphers (00) in all cases.

BA2*KS. Capital. Surplus Loans. Specie. Legals. r DeposiU He-
s've.

$ $ $ $ * $ F.C.

Bk. of N. Y 2,000,0 18,506,0 3,527,0 1,450,0 18,077,0 27-5

Manbat. Co 2,060,0 2,3! 11,688,0 2,062,0 30.770,0 1 Hi
Merchants' 2,oon,o 1, l 14,(J •71,1 1,331,0 16,419,0 '2 0--'

Mechanics'. 8.000,0 14,0 4,:i59,0 1,944,0 21,401,o 29-3

America 1,600,0 3,5 2,4 2 1, 5,159,0 2,201,8 24,05 1,5 30(1
Phoenix ... 1,1100,0 270,2 3.648.0 558.0 214,0 3,114,0 24-7

City 25,(MMi,ii 17,6 157.0 17,0 37,663,9 8,490,3 160,920,0 2S-0
Chemical .. 300,0 7,695,1 23,603,6 5,438,6 1,790,8 23,468,4 30-8

Merch. Ex . 600,0 361,4 6,540,2 999,0 557,1 6.048.S 25-7

Gallatin .... 1,000,0 2,223,1) 8,402,2 1,037,7 633,4 0,289,6 249
But. & Drov 300,0 117,6 1,947,5 571,0 29,3 2,387,7 26-

J

Mech.<fcTra. 700,0 346,8 4,094,0 953,0 384,0 4,816,0 2 /
'!

Greenwich

.

A IB IT. K\ %.
500,0 537,7 2,450,5 498,7 429,7 2.391.- 38'8

5,000.0 4,127,1 29,084,0 0,251,0 1,994,0 25,704,0 32
Commerce.. 25,000,0 11,860,0 158,589,0 22,155,0 15,020,0 147,182,1 252
Mercantile

.

3,000,0 4,424.3 22,840,9 4,070,4 1,277,7 20,434,0 20-2

422,7 608,6 3, 19.;, ii 066,4 415,3 4,108,0 203
Chatham ... 4."> 0,0 1,091,8 0,188,7 790,3 900,0 0,299,8 26-8
People's ... 200,0 396,0 2,091,5 582.9 275,2 2,773,8 309
N. America 2,000,0 2,070,1 17,171,2 2,034,0 1,859,9 16.200,7 23-9
Hanover ... 8,000,0 6,460,0 45,016,0 12,805,1 3,881,5 57,003,7 29-2

Irving 1,000,0 1,047,3 6.336,0 849,2 521,4 5,632,0 243
Citizens' .. 2,550.0 541,7 15,002,5 3,047,9 1,757.2 18,487,8 2o9
Nassau .... 500,0 313,4 2,027,1 349,5 270,2 2,994,8 20'

7

Mar.it Fult. 1,000,0 1.273,9 0.359,0 1,438,0 575,8 6,591,7 30-6
Shoe&hthr. 1,000,0 367,7 0,859,0 1,870,8 309,3 8,349,5 20-8

Corn Exch . 2,000,0 3, 291,

3

30,128,0 5,383,0 3,747,0 30,071,0 24-8
Oriental ... 750,0 1,042,0 0,973,5 1,709,7 338,7 7,207,3 28-4
Imp. & Trad 1,500,0 6,681,4 24,177.0 4,075,0 1,313,0 21,477,0 25
Park 3,000,0 7,009,

1

05.500,0 10,901,0 5,122,0 70,882,0 280
Bast Kiver 250,0 141,8 1,138,9 164,6 189,9 1,200,9 28'0
Fourth 3,000,0 3,017,4 21,028,8 3,090,4 2,820,4 24,019,5 27-1
Second
Want

300,0 1,380,4 9,332,0 1,113.0 1,154,0 9,808,0 231
10,000,0 13,714,0 99,015,0 26,233,7 1,724,1 100,657,0 27-7

3UY.Nt.Ex.
ftavery ...

1,000,0 891,- 7.707,5 1,533,6 613,2 7,362,8 27-7

250,0 775.9 3,011,0 586,0 370,0 3,082,0 25-9

9. Y. Co ... 200,0 660,7 4,409,1 1,026,1 613,0 5,930.1 25-9
German Am 750,0 513,3 3,54 7,5 604,5 220,6 3,434,0 24-0
Chase 1,000,0 3,955,5 42,330,7 14,311,0 1,868,8 63,500,2 30-2
Fifth Ave .. 100,0 1,745,3 9,001,4 2,249,9 263,8 9,878,1 25-3
German Ex. 200,0 665,5 2,718,5 195,0 606,0 3,558,4 241
Gorinania .. 200,0 882,7 2,875,3 417,9 812,1 6,309,5 23-1

Lincoln 300,0 1,320,5 11,807,9 1,188,7 1,950,7 12,610,1 24-8
Gartield 1,000,0 1,274,1 7,507,2 1,010,8 280,0 7,585,8 249
Flith 250,0 380,0 2,457,4 404,1 124,3 2,409,4 23-8
Bk. of Met.. 1,000,0 1,470,, 8,409,3 1,021,6 993,2 11,134,2 234
West Side.. 200,0 539.

2

3,494,0 642,0 299,0 3,951,0 23 8
Seaboard .. 500,0 1,418,0 13,481,0 2,337,0 1,718,0 15,597,0 269
IstN.I'.klyn 300,0 596,1 4,407,0 630,0 722,0 4,771,0 28-4
Liberty 1,000,0 1,939,8 10,803,8 2,562,0 240,6 9,990,1 28'1
N. Y.Pr.Ex 1,000,0 50 2,1 5,139,2 .891,9 407,7 5,430,1 23-9
New Amst. 500.0 501,3 5,893,0 1,130.8 728,1 7,060,9 20-3
Astor 350,0 540,9 4,811,0 1,001,0 130,0 4,768,0 23-7

Total... 115,972,7 133,809,0 10365052 226,623,4 79,837,2 10987989
t

27-8

t Total United States deposits included $23,380,600.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending June 4, 1904, based on average of daily results.

We omit two ciphers COO) in all cases.

Deposit with
BANKS Capi-

tal.

Leg. T.
&Bank

Set
Deposits00s omitted. phis. Invest-

Specie.
Clear'g Other

ments. JVotes. Agent. Bks.&c

N. Y. CITY.
Boroughs ot
Man&Iir'nx $ $ *

42,4 199,2
$ $ $

Colonial 100,0 226,9 2,127,0 328,6 773,3 3,118,6
Columbia ..

14th.street.
300,0 200.0 3,527,0 208,0 122,0 422,0 3.5 3,791,0
100,0 112,0 1,499,7 101,8 70,9 598,2 100,0 2,239,8

Gansevoort. 200,0 78,0 2,045,1 13,2 189,6 217,7 04,2 2,380,7
Hamilton .. 200,0 120,2 2,954.2 170,7 109,0 221,7 315,0 3,565,8
Mt. M orris 250,0 118,9 2,270,0 132,1 112,8 417,7 65,0 3,167,4
Mutual 200,0 178,3 2,500,4 23,8 189,9 155,1 105,1 2,673,9
19th Ward. 200,0 201,0 1,407,1 34,5 128,2 711,0 219,2 2,254,0
Plaza 100,0 248,2 3,050,0 108,0 92,0 630,0 3,681,0
Riverside .. 100,0 102,7 1,132,4 11,5 67,7 77,6 261,0 1,380,1
State 100,0 671,8 7,287,0 441,0 254,0 185,0 821,0 8,517,0
12th Ward. 200,0 103,1 1,048,0 67,0 235,0 219,0 15,0 2,243,0
23d Ward .. 100,0 93,0 1,310,0 49,5 159,9 199,0 118,4 1.754,9
Yorkvtlle .. 100,0 271,4 2,007,2 50,7 195,0 348,3 1,8 2,292,7
Fidelity .... 200,0 119,1 832.3 11,0 63,2 74,4 837,5
Jellerson .. 400,0 271,2 2,020,2 11,4 97,7 201,0 0,5 1,997,9
Century ... 100,0 68,

r
i 663,2 16,1 27,8 49,1 139,4 762,3

Wash. 11 '.'is 100,0 129,7 576.3 14,9 24,8 169,6 562,9
United Nat. l.ooo.o 11 1,6 2,092,9 215,0 56,8 100,6 1,225,8
Cousol. Nat. 1 ,000,0 1,110,1 3,701,2 307,0 137,0 340,3 100,0 2,410,0

Berough o)

StOOfCl 'in.

roadway . 150.0 325.7 2,164,0 23,8 181,9 277,3 2,315,8
•rook 1 vn .. 800,0 1 56,6 1,011,2 122,1 70,8 290.8 23,6 1,856,6
Mlrs.' Nat.. 262,0 630,9 300.3 95,2 638,7 50,7 3,887,8
Mechanics' 500,0 376,9 6,966,8 220,1 608,2 785,4 70,0 8,030,2
Merchants'. 100,0 1,137,5 10,2 59,0 1,247,4
NAasaa Nat 800,0 713.0 6,060,0 198,0 350,0 925,0 20,0 5,535,0
Nat. City .. 300,0 3,384,0 145,0 411,0 1,222,0 239,0 4,827,0
North side. 100,0 171.1 1,118,4 11,5 80,3 34,7 240,4 1,187,2
Peoples 177,0 1.4 10.1 42,4 150,6 137.6 122,0 1,641,1
17th Ward . 100,(1 S3,

2

65723 12,0 62.9 86,3 130.5 776,6
SpratrueNal 200.0

200,0
266,6
110.1

1,162,0 120,0
44,0

36,0
89.::

272,0
129,8

30,0
012,2

1,296,0
1,074.1

Wallabout . 100,0 70.7 770.0 64,1 29.

8

49,2 193,4 918,1
Bo rou eh ... 200,0 86,9 l,014,o 30,2 107,2 183,2 47,0 1,731,4
Jtorouti/i ol

Richmond.
l8tNat.,S.I. 100,0 100,1 741,5 41,9 io,o 191,6 7S0.0

Jersey City
First Nat...
Hudson i !o

400,0 1,040.8 3,722,7 179,1 273,9 1,290,0 1,373,0 6,616,9

National . 250,0 ots B 2,134,3 79 8 86,8 289,2 259,9 2,072,1
Second Nat 250.0 277,9 1,070.8 02.0 L6 6 862,6 14,1 1.1 14,8
Third Nat.. 200,0 287,0 1,878,4 05,8 632,9 4,9 1,823,3
HOBOKEN.
First Nat... 110,0 620.9 2,201,1 127,9 28,0 2 11,0 2,211.4
Second Nat. 188.0 i

" L,8 28,8 91,2 1.849,8

Tot.J'no I 9,887.0 112709 5.410,9 138335 0,894.9 1032543
Tot. M»y2s 9,387.0 1 12799 88,4 '.'.

i 1,047.0 ">. 147,0 6,940,9 1024 100
Tot. May21 9,387,0 l L8799 88,077,2 3,878,1 6,178,2 139076 0,187,4 1017600

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BANKS

N. Y.
May 14
May2

1

May2S
J'ne 4
Bos.
May2

1

May28
J'ne 4
Philn.
May21
May28
J'ne 4

Capital d
Surplus.

249,781,7
249,781,7
249,781,7
249,781,7

52,635,4
52,035,4
52,635,4

48,167,1
48,167,1
48,107,1

Loans.

8
10789286
10665535
0404834

Specie.

218,134,5
210,002,8

i.276,4
10305652 226,623,4

172,819.0 16,547,1
172,078.0
171,661,0

191,930,0
191,224,0
191,058.0

10,173,0
15,728,0

Legals.

77,096,0
78,143,0
si, 155.:;

79,837,2

6,509,0
0.759,0
0,757,0

63,564,0
63,110,0
01.808,0

Dr.
posits.t

$
11296154
11005661
1096953

f

10987989

214,723,0
211,011,0
210,513,0

230,552,0
228,410,0
227,407,0

Circu-
lation.

*
36,003,7
36, i JO, I

37,4)01,6
37,282,0

7,100,0
7,115,0
7,245,0

11,525,0
11,539,0
11,521,0

Clearings.

1,166,734,0
1,219,167,6
1,026,904,2
907,809,4

124,084,4
109.562,7
102,599,4

100.519.7
107,103,4'
. 90.404,7

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government deposits
amounted on June 4 to $3,905,000 ; on May 28 to $3,942,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
June 2 and for the week ending for general merchandise
June 3 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1904. 1903. 1902. 1901.

Dry Goods $1,806,823
8.100,613

$1,598,108
7,420.503

$1,630,686
6,991,806

$1,491,201
General Merchandise 11,415.989

Total. $9,907,436

$53,924,877
207,734,661

$9,018,611

$61,274,078
200,309,802

$3,628,492

$54,592,800
182,706,113

$12,907,190
Since Jan. 1.

Dry Goods
General Merchandise

$46,965,352
200,483,378

Total 22 weeks $261,659,538 $261,643,880 $237,298,913 $247,448,730;

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending June 6, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For the week
Previously reported..

$7,143,432
201,015,722

$9,207,967
213,056,180

$10,732,805
202,258,105

$11,103,761
221,816,386

Total 22 weeks $208,759,154 $222,864,153 $212,990,970 $232,920,147:

Note.—As the ngnres of exports as reported by the New York Custom,:
House from week to week frequently show divergence from the monthly
totals, also compUed by the Custom House, we shaU from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending June 41

and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW" YORK

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1904..
Total 1903..
Total 1902..

Silver.

Great Britain
France
Germany
West Indies
Mexico
Soutll America
All other countries..

Total 1904
Total 1903
Total 1902

EXPOBT8.

Week.

$631,686

10,000

$641,686
6,037,990

14,005

S770.040

11,600

.; 781.040
848,596
649.825

Since Jan. 1

$19,037,476
41,305,126

1,223,947
74,735

2,020,125
2,000

$64,269,409
19,421,049
16,889,569

$17,066,778
301,559
25,800

117.574
11,000

1,350,800
9,053

$1S,8S3,704
15,433,681
10.192,907

Imposts.

Week,

$13,880
654

5,458

$19,992
6.384
9,980

$2,610
24,781
1,250

$28,647
62

1,577

Since Jan. 1.

$2,047,346!
1,140.732;
1,440,7805
298.140*
48,58t>

563,828;
40,6333

$5,580,038
3,006.20'i|
1,143,412

$535
J,905
8.746;

87,194
249,193!
57,903
2,035;

$407,51X;
725,402
490,097'

Of the above imports for the week in 1904, $11,600 were
American gold coin and $1,150 American silver coin. Of the.
exports during the same time, $10,000 were American gold
com and $ were American silver coin.

Auction Sales.—See page preceding.

$;mluu0 <tncl Financial.

SOUTHERN RAILWAY COMPANY.
Collateral Trust 5% Gold Bonds.

Payable April 1, ltO'. Interest April and October 1st. Issue, $16,000,000.
Secured by various Blocks aua bonds valued at * 19>2tl 140. a imual income
from collatcr.il deposited, 1039,872. Annual interest upon above bonds buti
$800,000.

Price to yield about 4'8o% income. Descriptive circular on requeit

Spencer Trask & Company,
WILLIAM AND PINE STREETS, NEW YORK.

BttANCll OMICB; ALBAN V, N. Y.

Moffat & White,
Member* New York Stock Kxilnincr,

1 NASSAU STREET. CORNER WALL,

iDcalcr* in Investment Securities.
TeL Wec-^&l Cor'landt, Telephone Stocks a Specialty.
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IBauIuers' (Samite*
For Dividends see page 3367.

WALL STREET. FRIDAY, JDNE 10, 1904.-3 P. M.
The Money Market and Financial Situation.—There has

been a little more activity at the Stock Exchange this week,
accompanied by a moderate advance in prices. These char-
acteristics have not continued without interruption, how-
ever, as Thursday's markets were dull and barely steady.
and in a number of cases a part of the advance recorded
during the early part of the week was lost. To-day the
tone was again strong.
There seems to be sufficient ground for the improvement

noted in the international monetary situation, which finds

expression in a decline in foreign exchange rates in this

market, a cessation of gold exports and additional evidence
of exceptionally easy money markets at the principal finan-

cial centres of Europe.
As is well known, the most important factor at present

affeoting the security markets is the crop outlook, and while
favorable weather in the South and West has added to the
prospect of at least an average crop, it is too early in the
season to form any satisfactory estimate of the probable
harvests. In the meantime, while railway earnings show a
largely reduced traffic movement, and other important in-

dustries throughout the country are in a more or less de-

pressed condition, it seems unreasonable to expect any con-
siderable or permanent activity in Wall Street.

Trie open market rates for call loans on the Stock Exchange
daring the week on stock and bond collaterals have ranged
from 1 to \\i per cent. To-day's rates on oall were 1 to

1%. Per cent. Prime commercial paper quoted at 8%@4 per
oent for endorsements and 3%@4j>£ p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £534,678 and the percent-
age of reserve to liabilities was 50*13, against 40*33 last week;
the discount rate remaining unchanged at 8 per oent. The
Bank of France shows an increase of 38,100,000 francs in

gold and 5,150,000 franos in silver.

HEW YORK OITT OLBARING-HOU8K BANKS.

Ofcfltai
Surplus
Loans 4% discounts
Circulation
Wet deposits
apeole
Legal tenders...

Reset-re held
16 p. 0. of deposits

Surplus reserre

1904
June 9

115,972.700
138.809,000

1,036 665,200
87,282.000

•1.098 7r8,900
226.623,400
79.837,200

306,460,600
274,699,726

IHffereneti
from

previous sottk

Deo
Ino
Deo
Ino
Deo

Ino
Deo

3,918,200
280,400
164.600

3,348,000
1,318,100

2,029,900
38,650

31,760,875 Inc 2,068,650

1903
June 6

109 822,700
129,261.100
915,138,109
441f>2,200

•898,625,000
156.72d.800
72,702,100

129,431,900
224,656,260

4,775,650

1903
June ?

88,872,700
105,007,900
884,266900
81,466,400

945.896,600
172.215,600
75,644,100

247,769,700
238,474,125

11,286,575

•$28,380,500 United States deposits inolnded, against $24,877,800 last
week and $37,214,000 the corresponding week of 1903. With these
United States deposits eliminated, the surplus reserve wonld be $87,606,000
on June 3 and $35,911,776 on May 28.
Morn.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The foreign exchange market was
strong early in the week, but it grew easy on Tuesday and
it so continued to the close.

To-day's (Friday's) nominal rates for sterling exchange
were 4 86@4 86}^ for sixty day and 4 88@4 883^ for sight. To-
day's (Friday's) actual rates for sterling exohange were
4 8565(34 8575 for long, 4 8750@4 8755 for short and 4 8770®
4 8775 for cables. Commercial on banks, 4 8525@4 8535, and
doon ments for payment, 4 84^ @4 85}£. Cotton for payment,
4 84^@4 85; ootton for acceptanoe, 4 8525@4 8535, and grain
for payment, 4 85i£@4 85%.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 17K*@5 VJH tor 1<>ng and 5 16%f@5 1Q% for short.

Germany bankers' marks were 95 1-16^95^ for long and
95 9-19f@95 9-16 for short. Amsterdam bankers' guilders
were 40^*@40^ for long and 40 5-16*@40 5-16f for short.
Exchange at Paris on London to-day, 25 f. 20 0.; week's

range, 25 f . 20 c. high and 25 f. 17 c. low.
The week's range for exchange rates follows

-Lone ' Short.-
Sterling Actual—

High... 14 8680 ft 4 8590 I 4 8775 9 4 8780
Low... |4 8665 9 4 8676 I 4 8760 9 4 8756
Paris Bankers' Trones—

High... I 6 16V 9 6 1678*
I 5 16<*at 9 5 15*V

L0W.-.|517<«* 9 617»a I 616V 9 6 16*8

€fermany Bankers' Marks—
High... I 95'ie 9 Vo 1* I 959l6 t 9 96»18
Low.... I

95iie 9 95H I 95»ie1 9 96»ia
Awssterdam Bankers' Guilders—

High... 1 40V 9 40Hi I 40* la 9 40»ie **
Low..., I

-Cables.-

4 8790 9
4 8770 9

4 88
4 8775

40V 9 40*8 40»19 * 9 40»i8 t

The railway bond market shows some improvement, both
in amount of transactions and in prices. The former are
still relatively small, averaging only about $1,700,000, par
value, per day, but are fairly well distributed, and a con-
siderable list of bonds has advanced from 1 to 2 points.
Consolidated Tobacco 4s have been the prominent feature

of the market, showing at one time an advance of nearly
3 points. They close 1 point below the highest. Sales of
Japanese and Cuban bonds in the unlisted department have
been large—otherwise the market has been of a routine
character.

United States Bonds.—Sales of Government bonds at the
Board included $3,000 4s, coup.. 1907, at 107%; $15,000 4s,

reg., 1907, at 106%; $6,500 3s, coup., 1908-18, at lc6J,8 to 106}£,
and $500 2s, reg., 1930, at 104%. The following are the daily
closing quotations; for yearly range see third page following:

Is, 1980 registered
18,1980 ooupon
Is, 1930, sniaJ. registered
Is, 1930, small ooupon
Is, 1918 registered
Is, 1918 ooupon
Is, 1918, smaJLreglstered
Is, 1918, small ooupon
4s, 1907 registered
4s, 1907 ooupon
4s, 1925 registered
4s, 1925 ooupon

Lees : * ii« of 1%. I
iM of 1%. * »„ of 1%. Plus : U ixe of 1%. ** 1s% of lfc.

The following were the rates for domestic exohange on
New ?ork at the under-mentioned oities to-day: Savannah,
123^0. per $1,000 premium; Charleston, 25c. per $1,000 pre-
mium; New Orleans, bank, 10c. per $1,000 discount;
oommeroial, 50@25c. per $1,000 discount; Chicago, 25c. per
$1,000 premium; St. Louis, 45c. per $1,000 premium; San
Francisco, 25c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board include $10,000 Tennessee settlement 3s at 97 and
$5,000 Virginia 6s deferred trust receipts at 6>£.

Interest
Periods

-Jan
-Jan

-Keb
-Feb
-Feb
-Feb
-Jan
-Jan
-Feb
-Feb

June
4

•104 ^1

•106

106*4
'106

ioi"
106 1*
'107

'182*e
'13J«8

June

•104 »a
•106

106*4
106

vii"
'108
'107
'182 h
'1826b

June
7

•104S
•106

*106»«
•106

-106"
•106
107 Vi

•132*8
*182«B

June
8

104H
105

•105*4
•106

•ibe"
*106
•107
•1313a
•182S

June
9

IO434
106*4

June
10

•104h
•106

•106*4
•106

•ibT"
•106>4
*107>«
*182"«
*132»»l*132ia

*106»«
106%

l8T*
106 1*
107\
•182>«

•This la the prioe bid at the morning board; no sal* was made.

Railroad and Miscellaneous Stocks.—The larger volume
of business in the stock market noted above was due chiefly
to the activity of a few issues, and therefore was not well
distributed or of a permanent character. On Monday New
York Ontario & Western was the conspicuous feature, the
transactions in it amounting to nearly 125,000 shares, or
more than half the entire business recorded. This movement
has steadily diminished in volume, and the business has be-
come more evenly distributed. The advancing tendency of
the market was quite pronounced on Wednesday. Thursday's
market was dull and steady, but the upward movement was
resumed to-day, and closing prices are generally the best of
the week.
The advance of nearly 3 points in Ontario & Western was

more than offset by a sharp decline in the Chicago Great
Western issues, the A preferred suffering a loss of 10 points.
The anthracite carriers have been notably strong, led by
Reading issues, all of which have advanced substantially,
and a considerable list of granger, trans-oontinental and
trunk-line shares close from 1 to 2 points higher than last

week.
Industrial stocks have been generally irregular, but less

conspicuous than usual, and in most cases price changes are
unimportant. North American advanced 3 points on limited
transactions. American Sugar, U. S. Steel preferred, Gen-
eral Electric and Consolidated Gas advanced about a point,
while Anaconda Mining and Westinghouse declined.
For daily volume of business see puge 2378.

The following sales have ooourred this week of shares not
represented in our detailed list on the pages whioh follow.

STOCKS
Ween Ending June 10

Allis-Chalmers Co
Amer Teleg & Cable
Buffalo & Suaqueh, pref.
Oonsol Gas rights
Detroit City Gas
Japanese Gov't 6s, Kuhn

Lioeb <£> Co ctfa
Nat Enam & -i tamping..
N Y Dock Co
Phoenix Gold Mining...
Quicksilver Mining
United Fralt Co

Hales

week

100
50

760
25,975
200

38
10

100
l.ftOO

100
100

Range for Week

8 J'ne 6
86 J'ne 7
86Wne 9
16 J'ne 8
704J'ne 7

93Wnel0
17HJ'ne 7
18 J'nelO
12 J'nelO

*4J'ne 9
lOS^J'ne 6

8 J'ne 6
92 J'ne 4
86W'ne 9
16»4J'ne 8
70"uJ'ne 7

9J»'-3J'nelO
17V'ne 7
18 J'nelO
•12 J'nelO

84J'ne 9
109^J'ne 6

Bangs sines Jan. 1.

6 Mar 16 Feb
82 Jan 92 J'ne
86H,J'ne 86>«J'ne
15 J'ne 16*4J'ne
70 May 7 6**Jan

93^J'ne 93 *-jJ'ne
17 Jan 21 Jan
18 J'ne 20 Apr
•08 Mar •16 Jan

34J'ne »4J'ne
96 Feb 111 May

Oatside Market.—Trading in the market for unlisted
securities continued on a small scale this week, and no
special featurn of interest was presented. The general tone
of the market, however, was decidedly firmer, and prices in
a number of cases show substantial recoveries from the re-

cent depression. Standard Oil stock rose 9 points to 628
but ended the week at 626. Interborough Rapid Transit ad-
vanced from 111}4 to 114^, and closed to-day at 1H%. On
transactions aggregating about 800 shares, the price of
Northern Securities stock moved up a poiut to 99. The new
5 per cent bonds of the Republic of Cuba, which have en-

joyed considerable attention on the " curb," were on Mon-
day transferred to the unlisted department of the Stock
Exchange, where they are now being traded in. The price

of Japanese 6s (when issued) fluctuated between 94 and 94%
and ended the week at 91% ; to-day these bonds also were
admitted to the Exchange list. American Can preferred ad-

vanced from 36% to 38%, and closed to-day at 38% ; the
common ranged between 4 and 4%, the last sale to-day being
at the high figure. After a jump from 2*3% to 35, Electric

Boat common reacted to 31 ; the preferred gained 5 points to

70. General Electric "rights" (when issued) moved up
from 4 11-16 to 5^. U. S. Realty & Improvement stock

(when issued) declined 3 points to 43, while the 5 per cent

bonds (when issued) lost a point to 81. The price of Greene
Consolidated Copper stock declined from 14>£ to 13^g early

in the week, but subsequently it rose to 14% ; the close to-

day was at 143^.
Outside quotations will be found on page 2378.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PAGES

STOCKS—HIGHEST AND LOWEST SALE PRICES "<TOCKS Range ror Year 1904 Range ror Previous

NEW YORK STOCK
EXCHANGE

the
Week

On basis of 100-share lots Year (1903)
hriday
June 10

Saturday Monday Tuesday Wednesday jnursaay
June 4 June 6 June 7 June 8 June 9 Shares Lowest Highest Lowest Highest

Railroads.
•22 26 •22 26

•52 65
69 69 4

•22 26
50 55
69 69 3

4

•32 27
{49% 49%
6934 70%

22 26
*50 53
70 70%

•22 26
•60 53
704 71

A nn Arbor
80

52,665

27 Jan 22
{4934 J'ne 8
64 Feb2J

27 Jan 22
454 Feb 1

754 April

25 Dec
544 Dec
54 Aug

41 Jan
62 55 T\. Do pref 69 Jan
69 69 4 Atch. Topeka <fe Santa Fe. 89% Jan

•92 82% 92 4 9>4
784 78*4

92 4 93
78% 79

93 93 4
79 794

934 93%
78% 794

94% 944
79 7934

Do pref 3,005
lo,31u

87% Jan
72% Mar14

94% Apr 8
86% Jan 27

84% Aug
71% Sep

1034Jaa
7«4 78 4

U* Do pref
104 Jan

•904 914 •90 4 92
46% 47

4

{904 904
4634 474

904 92
47 47%

•904 92
4634 474

{904 91
47 484

86
32,445

87% Feb 19
38 Feb 24

92 Jan 28
52 4 Jan 2

82% J'ly
29 4 Sep

963, Feb
47 47% Brooklyn Rapid Transit.. 714 Feb

•115 115 115 116 •115 115 Buffalo Roch. & Pittsb'g. 1184 Mar 2 127 Jan 12 121 Nov 160 Feb
•132 •132 . ..

1174117%
•132
11741184

132
117%1184

•132
118 118%

*132
118%1184

Do pref
3.460 109 4 Mar 12 1214 Jan 22

140 Sep
115% Oct

160 Feb
1174 117', /Canadian Paciflo 13834 Feb
•64 65 644 614 6434 643

4 65% 65% 654 654 •654 66 700 64 Apr 29 684 Jan 2 57 4 Sep 784 Jan
•155 160 •158 160 "156 160 160 161 159 161 161 161 Central of New Jersey... 750 154 4 Feb 20 163% Jan 19 153 Oct 190 Jan
•29 4 30 {29% 29% 30 304 304 304 J 30% 30% 30% 30% Chesapeake <fc Ohio 1,7*3 284Marl4 36 Jan 28 274 Nov 53 4 Jan
36 364 36 4 36 4

•804 814
•180

364 364
•804 814
180

•36% 3153.,

804 804
•180

36% 384
•804 81
180

384 384
•804 81

•180

Chicago <ft Alton 1,870
100

33 Jan 15
75 Jan 2
{181 Jan IS

40 Feb 6
85 4 Jan 21

J 182 Jan 14

184 Sep
60 Sep
5170 J'ly

374 Jan
•804 81 Hi Do pref 754 Dec

•180 Chloago Burl <fc Quinoy.. 5184 Mar
•121 140 •121 140 •121 140 121 140 121 140 •121 140 Chicago <ft East, 111., pref. 124 Febll 4135 Mar21 105 J'ly 1384 Jan

143b 14% 134 U4 13% 13% 12% 14 13 134 134 13% Chicago Great Western.. 23,505 12% J'ne 8 17% Jan 22 13 Aun 29% Jan
•82 86 82 86 -82 86 •82 86 •82 86 *82 86 Do 4 p. c. debentures 83 4 Feb 5 86 4 Apr 12 83 4 Sep 90% Jan
•54 62 474 54 51 614 514 52 62% 52% 61 53 Do 5 p. c. pref . "A" .

.

3,171 47 4 J'ne 6 71 Jan 23 63 Oct 854Jan
25 25 20 22 204 20 4 204 204 20 21 *20 21 Do 4 p. c. pref. "B"..

Chicago Milw. cfc St. Paul.
1,600 20 J'ne 6 31 Jan 21 24 Sep 46% Feb

139% 1404 13934 140% 139% 141 140% 141% 141 1414 141% 142% 40,725 1374Feb24 1484 Jan 22 133 4 Aug 1834 Jan
•176 41764 1754 1764

i69%n>9%
•175^1764
169 4169%

17641764
170 170 4

U7741774
1694 170 4

177 177
.8167 168

Do pref 210
3,223

173 Mar 4
161 4 Marl 4

180 Apr 12
!72 4Mar29

168 Aug
153 Sep

1944 Jan
•168 Hi 170 Chicago & North Western 2244 Jan

{219 219
4130 130

21742174 219 219 210 220 210
96

207 Feb 8
{130 J'ne b

219 J'ne *
5137 May 7

190 Aug
132 Oct

250 Jan
Chlo. Rook Is'l'd <fc Pacific 2004 Jan

•135 140 •135 140 •135 140 135 140 •135 140 •135 140 Chlo. St. P. Minn. & Om. 135 Mar22 145 Jan 21 117 J'ly 162 Jan
•170 180 •170 180

•54 6%
170 180

6% 64
•170 180

6% 64
170 180

•6 64
•170 180

64 64
Do pref

300
{165 Apr2*

54 May24
176 Jan 6
12% Jan 15

4165 Nov
8 Aug

194 Jan
•5Hj 64 Chicago Term'l Transfer. 19% Jan
14 14 14 15

64 7
144 14454 7

14 14 4
•5 7

134 144
64 5%

•134 144
•64 64

Do pref 600
200

13 4May27
44 Feb 20

264 Jau 15
7%Jan 4

15 Sep
3 May

36 Jan
•64 7 Chicago Union Traction. 174 Jan

68 684 •68 684 •68 69 68 68*2 *68 684
Do pref 29 May24

684Mayl!-
33 34 Jan 18
8034 Jan 22

30 May
66 Aug

50% Jan
•68 684 Cleve. Cm. Chlo. cfc St. L. 99% Jan

•105 120 102 120
13 4 13%

102 120
13 4 14

102 120
14 15

{10434 105
15 154

•102 120
15 15

Do pref 70
4,860

100 Feb 8
13 4 J'ne 1

1104Marl4
19 Jan 12

112 Dec
10 J'ly

119 Jan
14% 14% Colorado <8> So., vot. trust 314 Jau
49 49 48 48 484 49 48 49 •484 494 *48 50 Do 1st ijf . vot. tr. cfs. 1,160 48 J'ne 1 684 Jan 2;". 444 Aug 72 Jan
19 19 18 184 17% 18% 1834 194 19% 19% 194 194 Do 2d pf. vot. tr. ctfs. 1,820 17% J'ne 7 28% Jan 22 17 Aug 48 Jan

153 41534 15241534 152% 153 4 153 34 164% 154 34 1543
, 154 155% PvelawareA Hudson

l-'elaw. Lack. <fc West'n.
4,624 149 Marl2 168 4 Jan 22 149 Aug 1834 Feb

•269 270 2094 2694 266 269 2684270 269 269 269 4 272 900 2504 Feb 23 27534 Apr 7 230 J'ly 2764Jan
•19 194 *1834 19 4 19 194 20 21 4194 194 19% 19% Denver <& Rio Grande 800 18 Marll 23% Jan 22 18 Oct 43 Feb
•66 6s 66>4 06 3

4
•17 20

674 68
•17 20

634 69
•17 20

69 a4 69%
*17 20

1,281 644 Feb 24
19 4 Jan 7

74% Jan 22
24% Jan 22

62 Nov
12 Sep

904 Feb
•17 20 17 20 Des Moines <& Ft. Dodge. 474 Jan
• 4 5 4 4 •4 5 3 a4 3% 3 3 3 3 Detroit South. vot. tr. ctf.s 1,330 3 J'ne 9 14 34 Jan 23 7 34 Aug 20% Jan
•6 8 84 84 7% 8 7 74 54 64 6 64 Do pref. vot. tr. ctfs. 1,450 54J'ne 9 29 4 Jan 25 14 Nov 3934 Jan

•60 614 •60 614
54 54

604 61454 64
60% 60'8
•5 4 6 4

•604 614
•54 7.

604 61454 6%
Detroit United 100

100
60% J'ne 8
5 4 J'ne 3

67 4 Jan 22
104 Jan 22

55 Oct
7 Aug

90 Jan
•54 64 Duluth So. Shore & Atl.. 194 Feb
934 9 3

4 •9 10 ;,

4

23 4 23%
56 3

4 57%
•344 35
•50 56

•9% 1034
234 24
56% 57%
33% 34 4

*50 56

10% 10%
2334 244
5734 684
34 4 34%
•50 55

10 a4 1034
23% 244
5734 584
35 35
*50 56

*10 12

4

24 244
58 5»34
34% 35 4

*50 54

Do pref 300
32,645
12,090
1,510

9 34J'ne 4
214Mayl6
55%May31
33 Maj 1

6

57 Apr 20

1634 Jan 23
294 Jan 2
69 34 Jan 27
50 4 Jau 2
66 4 Jan 27

10 Nov
23 Aug
02 4 Apr
44 J'ly
39 4 J'ly

29% Feb
234 23% L/ne 42% Jan
57 57

4

X-iDo lstpref 74 Feb
34% 34% Do 2d pref 04% Feb
•50 56 Evansv. <fc Terre Haute.. 72 4 Jan
•70 78 *70 78 •70 78 70 78 70 78 70 78 Do pref 72 Feb 23 72 Feb 23 78 Aug 91 Jan
•40 51 •40 61 40 51 40 51 •40 51 *40 51 Ft. Worth&Den. C.stmp. 40 Mayl2 54 Feb 3 31 Sep 74 34 Feb

•165 175 165 175 165 175 160 175 •160 175 *160 175 Great Northern, pref
Green Bay&W.,deb. ctf.A

170 Marl7
72 Mar24

186 Mar23
79% Jan 7

160 Oct
73 Dec

209 Jan
80 Jan

ll a4 11

3

4
6234 6234
7934 79 3

4
1294129 4
15 154

*32 36
22 28

Do deb. ctf. B
ITocking Valley

1 11 J'ne 1 15 4 Apr 6
77 4 Jau 22
85 Jan 7
134% Jan 28
22% Jan 8
42 Jau 14
29 Jan 2

1

10 Aug
63 Sep
77 Oct

125 4 J'ly
16 J'ly
304 Oct
25 4 Oct

274 Jan
•61 61% 614 61%

78 30
{ 129% 129%

14 14»4
•32 34
•22 28

•61 U3
79 4 794

129 129%
14 14 4
31 35
*22 28

63 63
80% 8034

*129 129 3
4

16 16 4
•32 35
•22 28

64 64
•794 81
130 130
16 34 163,
32 32

•22 28

430
545

1,196
1,131
100

60 May24
77 Marl2
125 3

4 Feb24
14 J'ne 4
32 Feb 25
22 4 May 9

1064 Feb
{80 80 llDo pref 994 Mar
129 Hi 129 Hi Illinois Central 151 Jan
14 14 -Lowa Central 48 Jan

•32 36 Do pref. 77% Jan
•22 28 IZanaWnadfc Michigan..

IVC.Ft.S.<fcM.,tr. cts. pfd
47 4 Jan

64% 66 64% 64 7
fc
644 66 •64 4 663., 64 4 663

4 •64 4 6634 100 64 4 J'ne 1 704 Apr 12 62 4 Oct 82 34 Feb
•18% 194 •19 194 •18% 194 •194 194 •19 194 •19 4 19 4 Kansas City So. vot. tr. .. ---.. 16 4 Feb 24 21 Jau 21 16 4 Oct 364 Jan
•36Hi 38 364 374 37 37 4 374 374 374 374 38 384 Do pief. vot. tr. ctfs. 620 31 Feb 29 39 May23 29 Oct 614 Jan
*12Hi 15 •124 15 •124 15 •12 4 15 •12 4 15 *12 4 15 Keokuk & Des Moines... 104Janll 19% Apr 12 10 Oct 40 Mar
•47 52 "47 52

28 4 29 4
•47 52
•284 294

47 52
284 29 4

47 52
•284 294

•47 52
•284 294

Do pref 45 4 Apr 7

26 Marll
52 Apr 12
30 4 Jan 25

48 J'ly
23 4 Nov

{55 Apr
•28 Hi 29 4 f ake Erie <fe Western...

-Li Do pref
53 Jan

•96 110 •96 110
•250 275

96 110
•250 255

•96 110
•250 275

•96 HO
•250 275

*96 110
•250 275

{89 Jan 16
{27134 Feb 24

}95 4May24
{27134 Feb 24

89 Nov
275 Dec

118 Feb
250 275 L. Shore cfc Mich. South'n 334 4 Jan
40 50 •40 50

1074107%
•42 50
107 4103

•40 45
107 34 1084

•42 50
108 108

47 47
108 1094

Long Island 100
9,060

46 Mayl.
101 Feb 23

65 4 Jan 2
1114Jan22

49 Dec
95 Sep

83 Jan
•107 107 4 Louisville <fc Nashville. .. 1304 Jan
•144 1444 144 1444 144%14434 144% 144% 144 414434 Zl43%144 A/Ianhattan Elevated...

1'i-etrop. Secur., sub. rec.

7,119 139 34 Marl2 146 4 Jan 22 1264 Sep 1554 Jau
•76 784 764 78 76 4 78 78 4 78% 4784 784 784 794 1,651 724Marl4 92 Jan 21 70 4 J'ly 128% Jan
110 110 109% 110 110 11034 11034 1114 110% 111 1114 112% Metropolitan Street

Met. West Side El. (Chic.)
15,010 104»4 Marl 4 124 Jau 2 99% Sep 142% Jan

18 21 194 16 Jan 15 174 Jau 4 17 Dec 38 Jan
•504
6% 7

•120 135
•40 50

50 4 52 4
6% 7

•120 135
42 42

•534
7 7 4

•120 135
4234 42%

55
46% 6%

120 135
43 43 4

•55
74 7%

125
43 45

5,55?

400

15 Mar 9
5 Apr 23

4119 4 Feb 1
40 J'ne 3

50 Muy25
14 4 Jan 11
138 Feb 2

6

6734 Jan 18

51 4 Dec
8 4 Nov

102 May
41 Oct

88 Jan
634 7 Mexican Central 29 Mai

•120 135 Michigan Central 135 Jan
•40 50 Minneapolis <& St. Louis. llo Jan
•75% 90 •764 90

61% 61

3

4

•76 4 90
60% 61%

•754 90
614 614

•76 90
61% 62

754 90
62 624

Do pref
3,930

90 Jan 6
55 Jan 4

9ia4 Jan 21
67 Jan 20

83 Nov
42 Aug

118 Feb
62 62 Minn. S. P. eft S. S. Marie. 79 4 Feb

•116 120 116 1194
164 1534

116 120
15% 15%

*116 120
15% 15%

•116 120
16 16

•1164120
154 164 1,250

118 May 2
14% Feb 24

12634 Jan 28
19 Jan 21

1094J'ne
15 4 Oct

132 4 Feb
{164 154 Mo. Kansas eft Texas 30 4 Jan
*32 3

4 35 33 4 33 4
89 4 89%

107 110

33 34
89 90

'107 110

35 354
90 90%
10841084

36 35
904 9034

1U7 110

*3434 354
904 91%

{108 108

Do pref 1,060
13,790

150

32 14 J'ne 1

87 Feb 2

7

1014Feb24

42 4 Jan 22
95% Jan 22
124 4 Jan 11

33 Oct
85% Aug
85 Oct

63 4 Feb
89% 894 Missouri Paciflo 115% Feb

•107 110 VTash. Ohatt. <fc St. Louis
li at.of Mex, non-cum.pf

138 4 Deo
•35 4 37 •36 4 37 354 37 •35 4 37 4 354 37 •35 4 37 34 34 Feb2o 41 Jan 11 34 4 Mai 47% May
•164 18 164 18

114% 115
16% 18
1U%115

•164 18
115 1154

•164 18
114%1154

•164 18
115%1154

Do 2d pref
3,024

15%Feb25
112%Marl2

21% Jan c-

122 Jau 8
17 Nov
112% J'ly

2S4J'n«
II434 H434 N. Y. Central <fc Hudson.. 156 Jan
•24 4 27 •24 4 27 '25 27 26 26 •25 27 •26 27 N. Y. Chio. <fc St Louis... 100 25 Mayl6 32 4 Jau 23 19 4 Sep 45 Jan

•102 112 •102 113
•56 62
186%1874

•103 112
•57 62
18641874

•103 112
•56 62

J 187 187

•103 112
*57 61
188%{18»34

•103 112
•68 61
{18841884

Do lstpref

372

10l4Mayl2
63 Jan 19

51854 May 19

108 Jan 21
69 Jan 2b
196 Jan 23

100 Oct
50 Sep
U874 May

118 Jan
•67 61 Do 2d pref 87 Jan
•18541874 N. Y. N. Haven <& Hartf

.

2254 Jan
2234 23 23 25 4 24% 2534 244 25 24% 24% 24% 25 4 N. Y. Ontario cfc Western. 215,540 19% .Marll 25 34 J'ue 7 19 Sep 35 4 Feb
64 54 •533* 55 4 63% 54*4 544 54 4 644 544 64% 654 Norfolk* Western 1,310 534Marl2 62% Jan 2f 53 34 Nov 764 Feb
•85 90 85 90 •85 90 85 90 •85 90 "85 90 Do adjustment, pref. 88 May 6 90 Apr 12 85 Aug 934 Feb
•61 65 51 55

86 100
61 66
113% 113%
16 20
•76 79

•55 Ou

•51 65
85 100
•61 65
1134114%
"15 20
76 79

•50 59

•51 55
•85 100
•61 65
114411434
•17 20
774 774

66 66

•52 65
•85 105
•62 65
114 1144
•16 20
74 4 77 4

•66 69

644 544
•85 100
•62 65
1144115%
•16 25
•764 79

•56 69

paciflo Coast Co 100

74,875

1,061

100

51 Feb 24

614 Jan 12
lll4Marl2
17 Marl6
744J'ne 9

{68 May31
55 Apr 20

56 4 Jan 22

67% Jan 22
123 4 Jan 27
23 4 Jan 22
81% Jan 23
{68 May31
66«4 Jan 22

3934 Sep
80 J'ly
50 4 Aug
11034 Nov
15 J'ly
74 J'ly
}74 Dec
55 Sep

72 Jan
•85 100 100 Feb
•61 64 Do 2d pref 76 Jan
113% II334 Pennsylvania 167% Jan
•15 19 Peoria <ft Eastern 39 Jan
774 774 Pore Marquette 914Maj

Do pref {76 Sep'
•45 60 Pitteb. Ciu. Chio. <ft St. L 94 Jan
•90 93 90 93

4434 45%
•90 93
44% 453

4

•90 93
45% 46 4

•90 93
46 4 46%

•90 93
46% 47%

Do pref
177.400

90 April
38% Marl4

98 Jan 22
48 Jan 25

90 Oct
37 4 Nov

115 Jan
44% 45 4 1 leading, vot'g tr. ctfs..

IVlst pref. vot. tr. ctfs...

69 4 Jan
79 79 78 80 478 78 794 814 814 814 {31 81 2,690 76 Mar 1 81 4 J'ne 8 73 Sep 89 4 Feb
63 63 63 64 63 4 63% 63% 65 65 65 4 654 654 2d pref. vot'g tr. ctfs. 2,800 554 Feb 25 66 Apr 1

4

55% Nov 81 Jan
204 20% 10% 204 19% 204 20% 20% 204 20% 20% 214 Rook Island Company 21.360 19 4 Marll 274 Jan 22 194 Aug 93% Jan
•63 4 64 63 63 4 63 634 634 634 634 644 644 65 Do pref 2,290 67% Jan 6 68% Jan 22 6534 Sep 86 Jan
80 30 30 89

•84 104
30 32 30 329 10

"30 32
•9 10

•30 32
•9 10

Rutland, pref 100 30 Apr 22
9 Mario

384 Feb 9
14 Jan 23

30 Aug
7 Oct

72 Jan84 10 Ot. Joseph .ft Gr'd Island.
Cj Do 1st pref•35 40 •35 40

•16 20
•35 39
•16 20

{34 34
{13 13

•85 39
•16 20

14
6

85 Mayl7
16 Jan 8

45 Jan 19
20 4 Jan 19

32 Oct
13 Oct

58 Jan
•16 20 Do 2d pref 24% Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Bank* Hui Ask

NEW YORK
American .. 435 505
Airier Exch.. 215 225

725 825
Boweryli 835
Butch'scfc l>i 140 165
Century y, 170 180
Chase BOO
Chatham .120 340
Chemical .. 4000 4100
Citizens' Ctr 145 162
City 260 264

llniilm

Coal .ft Iron.
Colonial U ..

Columbia li .

Commerce., b
Consolidated
C'mExchgol
Discountir...
East River..
Federal II....
Fidelityli ....
Fifth Aveil..
Fifth
First

Bid Ask
165
460
375 400
r208 • 209
145 165
840 350
115 155
160 165

180 200
3600 4000
800
600 613

Banks
14thstreetfl.
Fourth
Gallatin
OansevoortD
Garfield
German Ami
German Exl
Germanial) ..

Greenwich II

llaunltoull ..

Hanover
liiiji <ft Trail.
Irving

Bid Ask
300
200 210
380 100
140
500
165 105
375
600

270
i"75
500 525
550 570
1 2 1 <>

JoffersonTI
Liberty ..

Linooln...
Maiden Lane
Manhattan'!.
Market .t Fin
Meohanios' .

Meoh eft Tral
Meroantile ..

Mercli Exoh.
Merchants'.

.

MetropTl ....

MtMorrisll..

Bid Ask
142 117
500 530
950 1050
100 107 4
310 330
245 256
247 253
125 130
233 288
160 170
175 1S5
375 425
215 230

Mutual";
N'assau'i
New Amster
New York Co
N YNat Bx.
New York...
19th Wardll.
North Amor.
Northern
Orientall)....
Pacitloll
Park (new)..
PeopIo'.sV. ..

Bid Ask
230
180 190
110 440
1500
190 210
280 290
150
200 205
115
220 230
260
140 460
270 290

Banks
Phenlx
Plazall
Prod Exchll .

Riverside^] ..

Seaboard
Second
Shoe <fc Leth.
Statell
34th Street..
12th Wanlfl.
28d Wantll..
Union Exchl
United

Bid
102
525
165
250
600
0011

130
800

Lao"
126
155

ASH
112
550
175
280

145

205

165
100

* Kiti.'iini naked prioos; no sales were made on tula iUv. 4 i^ess tb.au loo snares. % iix rignts. 11 Statu banks.
t Sale at Stock Exchange or at auotion this week. 1 Trust Co. certlfloatos. h Assessment paid.

a Ex dividend ami rights, b New stock.
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STOCKS—HIGHEST AND LOWEST SALE PH1CES

Saturday
June 4

-60
43

1594
10

•28
454
19 34

"82 4
•PI
20i.|

•116
•18
•224
•35
•93 4

72
43
163
10
284
45 3

.

19 3
4

83 3
4

93 4
20 4

120
20
23 4|
36
94

83 834
•914 924

•15 16 3
<

•33'* 333
4

•13 144
•40. 43
•22 24
•164 174
•3734 41

•225
494
164
•694
'27
•86 4
•22

•180
•54
•34
17
«6»4
26
•64

•22
•184
•804
•24

•17
524
97 4

•113
894
125 14

•124
•124
•10
74

•70
•210

*5
•474
•28 3,

228
494
17
71
274
88
23

Monday
June 6

•60 70
43«8 43<4
159 4163
10 104
28 284
45 4 45=h
194 19 3

.,

83 83
•91 83 4
•20 4 204
116 120
•18 20
224 224
344 35 4
934 934

824 834
914 914
*7 3

4 7 34
{45»g 450b
*154 164
334 33 V
•14 14 4
•41
•21
16
37

44
23
164
37 34

•10
203
1134
104
65
•204
•1644

104
•66
•3-4
33 4
•72
•7
•444

*105
194
•904

•125
•81
•244
"95
2534
•67
210
•164
•6838
•6

*37«8
•15
•76
*34"g
•80 4
"4

•33 4
•24

186
634
4 4

17 4
634

26
8

29
194
83
4

19
524
9738
120
90
1254
126
1254
11
74
75
225

7
50
29 '4

64
12

2034
1134
10 4
65
22
1554
104
67
32 4
33 4
78
10
45

105 3
4

20
92
133
82 4
27
86
26
68

212
18
764
64

39
164
78
36
86
1

344
274

•225 228
49 4 50
184
70 4
27
88 3

4
22

17
70 3

4

:
3
4

}49 49

•100 105
•64 63

.

{80
638

69 4
154
664
9

53^8
•24

80
«3(,

59 U
164
664
94

63 3
4

25
{10141014

•200 206
J 87 87

*1533i 156
•175 200

28
883

4
28

180 186
•54 6S4
*34
174
634

26
*6<*

•22 4
184
•804
•2 4

•17
52 4
974

•113

4
174
6\

25
8

29
19
824
4

19
52 4
97'v
120

Tuesday
June 7

•60
•42
1594

11
28
454
19 5

8
83
•91
20 4

•116
•18
224
34*8
•93

72
44

163 4
11
23
454
204
83
934
20 3

4

120
20
224
35
94 >i

82 3
4

{914
*734
45
•154
334
8134
•41
•21
163a
37

83 3
4

914
10
45
16 •«

34
134
43
23
163s
37

225 228
49 49»»
164 163s
704 70S
2634 27
•88 95
•22 28
180 188
•54 634
•34
•174 1734
*6 34 7 4

'25 4 26
8

29
19

894 90
125 1254

4125 125
1244125 4
•10 11
74 74
•70 75
•212 225

*5
47 4
28 4

66 V
82»4
33 4
75
10
45

7
50
28 v

64
•y 12

203 204
•112 114
-104 11
•64 68
{21 21
155 156
104 104
664
32 4
30
J75
•7
•444 -

{1054 1064
20 204
•90 92
125 133
82 82 4
•244 26 4
95 4 95 3

b
*25-<4 26
*67 63

•210 212
174 174
5744
64

38
•15
76
•34 4
•804

" 34
32 3i
•24

74 4
64

38
164
76
36
86
1

33 3
4

27 4

100
i6 5

»
804
6 4

59 4
{164
•654

8 7
8

534
24 4
100

105
6 34

30 4
63,.

59 4
164
664
84

534,
24 4
100

•200 206
86 86

•15334 156
176 200

7
•22
19

•80 4 82 V
•24 4

•17 19
52 52 4
974 974
120 120
90 90

125 125 4
•1244126
•125 126
•10 11
•734 77
•70 75
213 213
"5 7
•474 49
28 3

4 28 34
64

*9 12
2034 203*4
1134 1134
104 104

•64 68
•20 22 4
1544156
1034 103

4
•66 67
32 4 33
29 31
-70
•7
44
105

744
10
45

1053.
194 20
•904 92
125 133
*804 824
•244 264
95 4 95 4
*25 34 26 4
68 68

210 212
17 17
72
64

38
•15
•754 ....
*344 36
•80 4 84

75
64
384
16

33
•24

1
34
274

100
6*8
804
64

59
1534
66
84

523<
{24=8
100

105
64

803,,

64
59
16
664
9

53 3
4

24 »
8

10U-4

200 205
86 86
154 34l543

4
175 200

Wednesday
June S

•60
44

•1594
11
2 sag

45 3
4

204
83

•91
2034

•116
•18
23
354
93 3«

72
44

164
114
280b
46\
204
834
93 \
21
120
20
23%
36
94

834 84 3
4

92 92

454 464
•15 16 4
34
•14
•41
23

34 V.

14 4
44
23

163g 164
374 374

'223 228
494 50 4
164
704
•26 4
{90 4
•22
180
•54
•34
•174

7
26
•74

•22 4
18 34

•80 4
•3

•17
524
97
120

16\
704
28
904
23
188

6 3
4

4
17 3

4

7
274
9
30
19',
82 V

4
19
53
93
120

89 91
1254126
124 4126

{125 3
4 125 3

4
10 11
74 77
74 74

210 225
•5
•474
29

*8"

7
49
29
64
12

$1894 190'.
114 114
•10 4 104
•65 68
•20 4 22 4
15641564
104 1034
67 67*8
334
•30
{75
•7

{444
{105

33 4
37
75
10
444
106

203g 213b
•904 92
125 131
82 4 83H
•244
953s
26
{68
21042124
164 18

26 4
95 s

8
26
68

74
64

39
-15
{754
35
•804

* 34
34
•24

74
64

39
16
754
35 4
84
1

34
274

{ 102 103
6 34 634

80 4 80 3
4

6 64
684 594
164 164

{66
9

66
94

53-»4 544
{24 24
1003s 1004

}2U3 205
86 864
1544154 4

•175 200

Thursday
June 9

•60
43 4

159 4
*103

4
29
46 4
J0'M

834
•91
21
116
•18
234
364
'934

72
43 4

164
liv
29
46««
204
S3 4
934
21

120
20
233b
364
94 V,

834 84 4
924 924
>9 10
47
•15
34
•14
•41
•21

47
164
34
14 \
44
23

164 164
374 374

225
484
17

{71
{264
•88
•22

{187

228
49 4
17 V
71
264
90
23

187
6-4
4
174
7 4

27 4
9

30
19 4
83
3 4
16\
544
934

122 '4
914
126
125

•0 34
•34
174
•7
•264
•7
•224
19

•81
•24
164
5234
974

{122
{91
126
125
125 41254
•10 11
•744 744
71 74
210 220

•5 7
474 49
29 29

64
*8 12
1884189
{11441144
•104 114
65 68
194 20
15641564
•10-j 11
664
•33 4
{29
•70
•7
•444
106

674
344
29
76
10
45
106

21 214
92 92

•125 135
{85 4 854
•244

"

•954
264
69

•211
164
70
64

•38
{15
{75 4
-32 4
•80

* 34
33 3,
•24

27
P5 3

4

274
694

213
18
75
6 4

39
15
75 4
37
84
1

33 3
4

27 s

{41
103

7
80 4
64

58 4
16 4

•64 4
9
534
24 4
1004

42 4
105

7
814
64

583a
10»8
66
94

54 4
24 4
1014

•202 207
86 4 87
15441514
175 200

Friday
June 10

•60
434

1594
114
29
40 4
20\
83 4

•ill

21
•110
•18
•21
37
93 4

72
434
164
11 V
294
474

S14
93 "j

214
120
20
234
38
944

844
!)2 34
•9
47
16
34 414
41«8
22
16 3

4
374

225
4938
17 4
71
27
{894
•22
131
•53434
{174

6*4
{26 47
•22 4
194
82 42 4
•16

.->::•<

85 4
92 ;4
10
474
16
3434
144
42
22
17 4
37«<

228
4934

17V
71
27
89 s

8
28

137
634
4

17 4
634
264
9

30
194
82 4
i\

19

STOCKS
NEW YORK STOCK

EXCHANGE

St. LAS Fr.JPM&Coctts
Do lstpref
Do 2il pref.

C.A E.I.com stock tr ctfs

St. Louis Southwestern.
Do pref

Southern Pacific Co
Southernv.tr. cfs. stiuped

Do pref. do
M. & O. stock tr. ctfs

5^-4 544
98 ,

117
91
1254
1244
128
•10
•74 4
•70

*210
*5
474
294

*
• Vg"

"

189 4
1134
104
66
20
1594
104
674
33 4
3034

•70
•7

*44 3
4

•1054
21
92

*125
•814
244
95 34
2634
70

212
164
•70
64

39
•15
754
•344
{85

..<4
34
•24

4 4
{514

983s
122 4
01
1264
12 6
12S
11
754
75

225
7

49
294
64
114

190
114
10 4
674
20
1594
103

4

673a
31
30 3

4

76
10
45
1063

4

214
96
135
85
264
9634
27
70

212 4
18
75
64
424
16
78
36
85
1

35
27 4
44

5) J
.

•103 105
64

zSO
64

573b
16
66
9
544
2434

7
80
64

58 4
lliSfc

66V
94

54 3
4

244
10U 3

4 101

{205 206
87 87 4

155 157 4
•175 200

1">exas & Pacific
htrd Avenue (N. Y.)..

Toledo Railways <fe Light
ToL St. L. & W. v. tr. ctfs

Do pref. vot. tr. ctfs
Twin City Rapid Transit

Do pref
Union Pacific

Do pref
UnitRys Inv't of San Fran

Do pref
Wabash

Do pref
Wheeling & Lake Erie...

Do lstpref
Do 2d jiref

Wisconsin Cent. . tr. cfs
Do pref. vot. tr. ctfs.

Industrial «fc WIhccII
Adams Express

malgamated Copper. .

.

American Car * Foundry
Do pref ,

American Cotton Oil
Do pref

American Dist.Telegrapli
American Express
American Grass Twine ..

Amer Hide <& Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g<fc Refin'g.
Do pref

American Snuff
Do pref

American Sugar Refining
Do pref

Amer. Teleph. & Teleg...
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

niusw. Dock* C.Imp'i
Buttenck Co
CColorado Fuel & Iron...

) Do pref
Col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pre!
Corn Products

Do pref
Distillers Secunt's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (Chic.)
Pressed Steel Car

Do pref
Pullman Company

i>
ailway Steel Spring. .

.

VDo pref
Republic Iron & Steel ...

Do pref
Rubber Goods Mfg

Do pref
Sloss-ShetUeld St. & Iron

Do pref
Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Expresa...
United States Leather

Do pref
U S Realty^Construction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem.

.

Do pref
Virginia Iron Coal& Coke
Vulcan Detinning

Do pref
Wells, Fargo <fc Co

est'n Union Tele'gph
West'gh'seEl&M fg assen

Do lstpref

Sales 01
the
Week

Shares

600

1,425
1,600

28,1)75
8,530
2,015

2',2oYi

500
1,590
600

55.55H
1,517

1,652
600

3,910
50

250
200

2,712
920

48,185
1,801
1,228
576
133

18

550
28--

1,559
10

1,500
100

200
15,410
13,101

260
300

6,750
165
240

"300
100
100

1,000

Range lor Year 19U4:
On basis 01 lUO-share tots

Lowest

{61
394
150
94
254
414
184
774
90
20 4
115
184
214
32
87 4

Mar 1

Jan 6
.Tan 9
J'ne 1

J'no 1

Marll
Feb 24
Jan 6
Feb 25
J'ne 1

Marl 4
May31
May27
Feb24
Feb 23

71 Marl 1

*864Feb25
9 Feb 17

42 4 Apr 19
15 May16
3234 Feb24
144 J'ne i

4l agJ'nelo
22 Feb 24
16 J'ne
37 J'ne 6

{220 Feb 2
43 4 Feb 8
16 Maylt.
67 Jan 6
2634 J'ne 1

8834 J'ne 6
23 Mar21
130 J'ne 2

5 4 Jan 19
24 Jan 5
114Jan 5

6 4Mar24
244>lar24
7 J'ne 2

22 4 J'ne 1

16 4 Jan (j

754Jan tf

234 May25
16 J'ne :>

40 Feb 25
8834 Jan 6
110 Jan 21
85 Jan b
1224 Mar 7

123 Jan 4
FeblO
Jan 4
Jan 25
Feb 20
Mario

6,524
780
7b5
520

1,75
1,210
1,050
1.28U
400

1,123
84

20
296

15,415
100

"955

1 ,995
3,050
640
55

200
281

1,060
4,350

67
172
200
10

4,825

432
96

100
245

1,570
4,647
3,460
5,881
2,280
610

10,912
64,717

850
782

206
1,361
1,800

121
10
69
61

185
558 May24

47 4 Feb 19
254Mar12
63 Apr
9 J'ne

185 Feb
1014-Ian

9 34 May
65 Mar
19 4 J'ne

152 Maylo
104May20
64 4 Feb 9
26 Mar 1

29 J'ne 7
71 4 Feb 9

4Mar21
36 Jan 4
1004 Jan 16
14 4 Feb 25
804 Jan 26
120 Feb 2;

80 Marl'.
24 Feb 2.
92 34 Mar 12
24 4 May 16
67 Maylt

209 MarU
16 Muyls
71 34Marlo
6 MaylU

37 May 13
1434 Apr 15
7434 Jan 15
31 4 Jan V

77 Jan 5
34 Mar 4

3l 6
8 Mayl6

25 MaylU
4 Mar2 2

45 Feb 2

4

6 4 Maylu
40 Mar2 4

100 Feb 24
64May27

7638 Jan 4
6 4 J an 1

5

40 Jan 14
10 4 Feb U
41 Jan 4
8*gMayl3
514Mayl3
23 4 Apr 10
97 s

8 AprlU
20 Apr 20

Highest

{70
494
167
164
304,
52 4
23 4
864
92
27--<4

1 2 1 "a

22
29 4
394
95 3

4

Jan 28
Jan 2:

Jan 23
.Ian 22
Jan 2S
Jan 27
Jan 27
Jan 22
Jan 26|
Jan 23
Jan 13
Jan 21
Jan 23
Apr25
Jan 21

90 Apr 4
94 4 Apr 6
12 Jan 15
47-4 Jan 22
2134 Jan 27
41 Jan 25
19 4 Jan 22
52 34 Jan 22
29 3

4 Jan 27
214 Jan 20
474 Jan 27

226 May] 2
524 Apr 8
214 Jan 27
7434 Apr 7
324 Jan 26
90 Feb 9
25 Jan 15
{197 Jan 27
84 Feb 15
54 Jan 27

18 3
4 Apr 8

94 Jan 2

36 4 Jan 4
12 Jan 22
30 Mai21
234 Feb 16
84 May 6
4 34 Jan 22

22 Jan 14
544J'nelO
984J'ne 9
120 Feb 29
91 Jan 13
131«8 Jan25
127 May 13
130 Jan 25
124 Jan 11
75 4 Apr 11
30 4 Apr 12
227 May 11

7 Jan 26
494 Mar 7
344 Jan 27
65 Jan 2

1

16 34 Jan 20
210 4 Apr 20
114 J'ne 8
22-4 Jan 25
74 4 J an 23
26 4 Jan 21
1794 Jan 23
144 Jan 25
67 34 Apr 5
33 4 J'ne 8
40 Apr 7
78 Apr 7
8 Apr 19

45 Mar23
107 4 May 14
21 J'ne 9
92 J'ne 9

13934 Jan 22
90 Jan 26
334 Jan 18

102*4 Jan 23
33 Jan 28
724Jau28
2194 Jan 22
24 4 Mar 2
78 Jan 4
8 34 Jan 25|

494 Jan 23|
22 4Jan27|
79 34 Apr 4l

41 34 Apr 12
84 Apr 6
14 Feb 24

414 Apr 7
29 Jan 22
5 4 Jan 2o
584 Jan 4
84 Jan 21

46 Jan 22
110 Jan 25
84 Jan 25

81 4 J'ne 9
94 Jan 21
634 May23
184 May 4
684 Apr 29
124 Jan 2
62 4 Apr 7
344 Jan 25
1064 Jan 26
20 Apr 20

{203 Apr 20
85 May 1

9

153 May 2
{180 Apr 21

Range lor Previou*
Year (1903)

{212 Jan 6
89 ;4 May 9
1734 Jan 21
194 Jan l9i

Lowest Highest

56 J'lv

88 Aug
39 Dec
148 4 Sep

1 2 Aug
24 Ann

. Sep
1 6 4 Oct
Oil 4 Oct
85 J'ne
20 4 Aug
100 Oct
174 Oct
15 Sep
24 Sep
79 Oct
155 J'ne
65 34 Aug
83 4 Aug
9 Dee
35 J'ly
16 a

8 Oct
27 4 Sep
12 J'ly
40 4 Nov
20 Sep
14 4 Oct
33 Nov

{204 Jan
33<4 Oct
174 Nov
60 4 Nov
254 Aug
82 J'ly
24 Nov
171 Aug

6 J'ly
24 Oct

10 Oct
4 Oct
164 Oct
5 J'ly

23 4 Nov
10 4 Oct
67 4 Oct
2 4 Mar

14 4 Sep
30'<4 Oct
804 Oct
90 Aug
80 Sep
1074 Oct
116 Aug
1174 Oct

7 4 Oct
65 Oct
58
170

5
40
24
05

Oct
Sep
Oct
Aug
Nov
Dec

9 4 Nov
164 Aug
94 34 Aug
15 4 Nov
60 Nov
20 J'ly
136 Sep
9 J'ly

57 4 Nov
23 Nov
28 Dec
70 Oct
64 Sep

32 Oct
94 Oct
10 4 Nov
75 Oct

105 Oct
63 Sep
17 Aug
87 3

4 Sep
22 4 Nov
62 4 Nov

196 J'ly
16 Sep
67 Nov
5'bNov

36 3
4 Nov

12 J'ly
60 J'ly
224 Oct
67 Nov

3
4 Sep

25 4 Nov
22 Aug
4 4 J'ly

5734 Dec
6 Sep

33 Nov
95 Aug
6 Sep

71 4 Oct
4 Dec

304 Nov
7 J'ly
304 J'ly
10 Nov
4934 Nov
17 4 Sep
80 Aug
17 Sep
5 4 Dec

70 Sep
8191 J'ly
804 Sep

0<130
160

Dct
Sep

904 Feb-
88 Feb
78 H'd>

170 J'ly
30 Jan
66 Jan
684 Mar
364 Jan
9.6 Feb
964 Mar
43 8

s Feb
1284 Jan
373, Jan
314 Jan
48 Jan
1224 Jan
{1594 Deo
104 "

8 Jan
95 4 Feb
223s Jan
64 4.1 an
3234 Feb
554 Feb
274 Feb
62 May
384 Feb
294 Feb
56 4 Feb

235 Feb
75"8 Mar
41 34 Jan
93 Jan
464 Feb
98 Feb
41 4 Jan
235 Feb
293s Jan
114Jan
373s Jan
1134 Jan
42 4 Jan
19 34 Jan
48 4 Jan
31 5

h Feb
95 :'

4 Feb
5 4 Feb

24 4 J an
524 Feb
984 Feb
120 Mar
98 3

s Jan
1343s Jan
123 Dec
169 Feb
14 n

8 Feb
80 Jan

125 4 Feb
225 Jan
15 4 Jan
55 Jan
824 Jan
122 Jan
22 4 Feb

222 Jan
119 Jan
35 Mar
85 4 Jan
34 34 Jan

204 Feb
194 Jan
744 Feb
73 Jan
464 May
894 Jan
13 May
47 °8 Feb
1064 May
29 4 Feb
95 Feb

177 Jan
124 4 Jan
42 34 Jan

1083a Feb
65 34 Jan
95 Feb

235 34 Jan
37 Feb
90 Feb
22 s8 Feb
804 Feb
30 Feb
844 Feb
72 Feb
974 Feb
64 Feb
684 Mar
4034 Jan
15 Jan
79 34 Jan
15 Feb
55 Feb
1504 Feb
15 4 Feb
9634 May
284 Jan
73 Jan
194F'eb
58 Feb
394 Feb.
89 34 Jan
664 Feb.
1284 Feb.
394 Feb
33 34 Jan
81 Jan
2494 Feb
93 Jan

221 Jan
224 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Unities Bid Ask. Banks Lid Ask Trust Cos. Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask
Wash.H'hteH 200 BROOKLYN M ut. Alliance 200 220
We8tSide1i.. 500

375
Manulactrs'.
Mechanics]!

.

350
210

N. Y. COT
Bankers' Tr. 280

Exchange Tr
FarmLo&Tr

N Y Life&Tr
N YSec&Tr

1000
600

1030
605

BROOKLYN
Yorkvillell .. 1350 1400

Merchants'.. 115 Bowl'gGreen 200 Fifth Ave Tr 525 550 North Amer. 250 260 Brook yn Tr 390
Nassau 360 Broad wayTr. 1424 Guaranty Tr 575 Real Est Tr'i 325 Flatlmsh 190 200

BROOKLYN Nat City 290 305 C'lR'tyB&Tr 500 515 Guardian Tr 165 175 StandardTr't 325 340 Franklin 320 340
North SideV 230 Central Tr'si 1930 1960 Knick'rb'k'i 900 Tr Co of Am. t2254 Hamilton 290 300
People'sTi 215 City Trust. .

.

265 280 Lincoln Tr... 360 Union Trust 1350 1400 Kings Co
L Isl L&Tr.

400
BoroughH 150 17th WardV. 150 Colonial 290 300 Manhattan .. 475 500 USMtg<feTr 350 290
Broadwayll .

.

300 Spragne 200 210 Commonw'tli t7534 Mercantile .. 11001 Unit States

.

1450 1480 Nassau 250
BrooklynD .. 130 Stuyv'tHts 190 Eastern Tr.. 158 162 Merchants'.. 200 220 Van N'denTi 190 200

Williamsb'g.
326 350

Con'yl&BB* 140 Unionl] 150 250 300 Metropolitai. 600 610 Washington 390 235 245
First 390 Wallaboutll . 150 FquitableTi 650 700 MortonTrusi 880 895 180

• Bid and' asked prices; no sales on this day. 4 Liess cu.iu LOJ siiiren. ; Ex rigncs. di. P. .vIorgAU <fc 1J0. oortitioates.
t Sale at Stock Exchange or at auction this week, o Ex stock dividend, s Trust Co. certificates. *\ Banks narked with a paragraph (H) are State banks



New York Stock Exchange— Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PACES

BONDS
N. Y. STOCK EXCHANGE

\\ i i s Ending ji-ne 10

U. ."». Government
U S 2s consol registered.dl930
U 8 2s consol coupon £1930
VS2s consol reg small. ..

V is 2s consul coup small.'/ 1931)
V 8 3a registered kl918
V S 3s coupon
V S3ereg small bonds., fcl 918
V s 3s con small bonds. -fcl918
V s 4s registered h 1 907
U S 4s coupon fc.1907
V s 4s registered 1926
U S 4s coupon 1926
Philippine Islands 48.1914-34

Foreign Government
Frankfort-on-Mam 3 48 ser 1.

These are price
Be puu of Cuba 5s ctfs lull paid
2d in.ttal paid for 5s of 1904.

V a oi Mexico a i g is oi 1899

State .Securities
Alabama class A 4 to 5 1900
Class U5s I90t;
Class C 4s 190b
Currency funding 4s 1920

Dist of Columbia 3 -65s 1924
Louisiana new consol 4s. .1914
Small

Missouri funding 1894-1995
North Carolina consol 48.1910
6s 1919

So Carolina 4 4s 20-40 1933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 23s... 1991
6s deterred Brown Bros ctfs.

Railroad
Alabama Cent See So By

laba Midi See At Coast Line
Albany & Susq See Del & Hud
Allegheny Valley See Penu RR
Alleg & West See Bull B & P
Am Docket; Ira See Cent of N J

Ann Arbor 1st g 4s A1995
Atch T <fc S Fe gen g 4s.. .1995
Beglstered 1995
Adjustment g4s /t.1995
Beglstered ;U996
Stamped /U995

East Okla Div 1st g 4s. .1928
Chic & St Louis 1st lis.. 1015

Atl Knox* Nor 1st g5s.. 1040
Atlautic Coast 1st g4s./(.1952
Charles & Sav 1st g 7s.. 1930
Sav F & W 1st gold 6s.. 1934
1st gold 5s 1934

' Ala Mid 1st gu gold 5s 1928
Bruns <fc W 1st gu g 4s 1938
Sll Sp Oca & G gu g 4s 1918

Atlantic & Danv See South By
Atlantic <fc Yadk See South By
Austin & NW See Sou Pacific

Bat Creek & S See Mich Cent
alt<fcOhK)priorlg348.1925

Beglstered /<1925
Gold 4s A1948
Beglstered /tl948

Conv deb 4s 1911
P Jun & M Div 1st g 3 4sl925
Beglstered pl925

P L E & W Va Sys ret 481941
South \v Div 1st g34s... 1925
Begistereil /il925

Monou Biv 1st gu g 5s. .1919
CeuOhio R 1st cg4 4s..lo;;o
Pitts Clev & Tol 1st g 6s 1922
Pitt8<fe West 1st g 4s. ..1917
J P M & Co certls

Beech Creek See N V C & H
Bellev & Car See Illinois Cent
Bklyu & Moutauk See Long 1

BruiiH do West See Atl Coast L
Bultalo N Y & Erie See Erie
BuJialo R <fc P gen g 5s.. .1937
All A; West lstg4sgu.. 1998
Cl«fc Mall lstgu g6s.„.1948
Boch do Pitts 1st g 0S...1921
Consol 1st g Os 1922

Bullalo <fc Southwest See Eric
Bull & Susq 1st I'd g 4s.</1951
Bur Cedar R & Iv'o 1st 6s. 1900
Con 1st & col trust g 5s. . 1934

Bi gistered 1934
C B I F & N W lstgu 6s. 1921
M do St L 1st gu g 7s 1927

Clausula South 1st 6s 1908
'2d 6s l»13
Beglstered 1013

Carb <fc Shawn See 111 Cent
Carolina Cent See Hea.lt Air L
Carthage do Ad see IN V C do 11

Ceil It la F do IS' See H C B do N
Cen lirauch U l'lsi g 4s... 1948
Ciii Branch lty See Bio Pao
(h'lilral Ohio See llalli tfi> OUlo
Cen i:n.fc Boi oa col «6s lo;;?
Cent of Ga It Jt 1st g 5s.. y; lo l.i

Consol gold 5s 1946
Beglstered 1015

1st pici income g 6a pl9 16
2d pre! income x 5s pl946

"1*1

Q-J

q-j
y-j
i-i-

Q-F
U-|
Q-J
U-J
3-F
Q-F
Q-F

.VI-

s

s on

Sep
i^-j

J

J-J
J-J
J-J
J-J
F-A
J-J

J-J
J-J
A-O
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
Nov
Nov
M-N
MS
M-S
J-D
MS
J-J
A-O
A-O
.VI-

N

J.J
J-J

J-J
Q-J
A-O
Q-J
MS
M-N
Q-F
M-N
J-J
Q-J
F-A
M-S
A-O
J-J

.VI-

s

A-O
J-J
F-A
J-D

J-J
J -11

A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-1j

M-N
FA
M-N
M-N
(ill

Oct

Price
lav

Juif J"

Bid Ask

106
105 105 >-.

105 \
100 4 Salt

1 05
100 >4 1O0-'.

L074 107 3
.

132 '4 133
13241334
110 111

05 ....

the ba sis oi

99 Sale
98 4 Sale

kese are pr

102 4.
102 4 .

119 ,

104 4,

97 Sal-
954

954
3
.

934 Sale
10 1% Sale
*99%
91 4 Sale

89 4 Sale
92

108
95 4 Sale
1354
124
112%
1104
93%
96

95 34 Sale

101% Salt,

97
894 Sale

954
91% Sale

100%
1084 1094
1174
97 101
964

1154.

120
122

"97
101^ Sale
110 34
116>4
110

104 :,
4 Sale

107 Sale

91 Sale

1174
109 Sale

' 10..',

78 Sail:

34 4 Sale

Week's
Range or

Sale
5-°

Low Jligh

105 May'04
lOO^Mar'Ol

105°B May'04
1064 1064
107 J'ne'02
105 3

4 May'04
100 l4 106 >4

107>4 107 »
4

132% May'04
l324J*ne'04
lll a4Mar'04

95 4 Feb '02
lour marks
9S"n 99
98% 98 ',

99 May'04
ices o n the b

102 34 May'04
109>4 Oct '00

l02 4Mar'02
HI Mar'02
121 Mar'03
106 Apr '03
109 4 Feb '99

to o
60
152

asif,

102 Feb '04
1304J'ly'01
120 Mar'OO
97 97
93 4Nov'03
92>4Mar'04
04 6 1

!

93 93i4

101% 101'g
1014J'ne'04
91 91 !

4
82 4 Jan '04

8834 894
03 4 89 4

114 4 Oct '02

[)O l4 95 %

125 4 Nov'03
112% Jan '04

112 Apr '04
87 Aug'01
914 Oct '03

95 4 96
95>4 May'04
101% 1024
1014 1014
98 Apr '04
89 894

95 4 90
914 91%
00 14 J'ly '02
105 4Mar'o4
108 J*no'04
119 4Mar'04
98 J'ne'04
1004 Feb '03

115 4 May'04

103 Apr '97
1214Mar'04
124 May'04

99% 99%
1014 1014
115% May'04
1204 Mar'03
1104 1104

1 04 4
100
107 .

104 3
j

107
LUg'03

004 914

108 Apr '04
1104Mar'O4
107 100
105 4 107 4
72 73
34 :. l'.i

An

10
181

'lo

"29

33

99

74

230

26
10

31

Jiange
Since

January J

Low Higli

105 1074
105 41004

105% lo'.'..

105 34 108

io5
:

'j io'7'4

1004 108 4
107 108
132% 132 7

8
1324134
111% 111 3

4

ne do Liar.

984 99
98% 98%
98% 100

4

of $5 to X.

102% 102 3
4

102 102 4

954 97

91
'4

"9*2 "4

64 634

91% 934
98% 101%
99 1014
*74 92
824 824
87 4 92
92 4 934

91 96

112% 112%
109 112

92% 96
92 4 954
1004 1024
100 1014
97 98
874 89 3

4

92 4 97
37 4 914

105 4105 4
108 103
1194122
98 98

1134117

12141214
1214124

97 4 99%
1014 103%
1154117

11041104

102 4101 3
4

104% 107

4

90 924

106% 108
1164 118
103 34 109%
105 4107
05 34 76
28 8tt«e

BONDS
N. Y STOCK EXCHANGE
Week Ending June 10

Central ol Ga—(Continued)
3d pret income g 5s pl945
C'liatt luv pur mou g 4s. 1951
Macdo NorDivlst g 58.1940
Mid Ga do Atl Div 5s 1947
Mobile Div 1st g 5s 1940

Cent of N J gen'lgold 5s. 1087
Registered h 1 087

Am Dock & Imp gu 58..1921
Ledc Hud B gengug5s 1920
Leh do WUks B Coal 5s. . 1 912
Con ext guar 4 4s y 1 9 1 o

N Y& Long Br gen g 4s 1941
Cent Pacific See So Pacilic Co
Chas <fe Sav See Atl Coast Line
dies & Ohio g 6s ser A..M908
Gold 6s al911
1st consol g 58 1939
Registered 1930

General gold 4 4s 1992
Begistered 1992

Craig Valley 1st g 5s. ...1940
B & A Div 1st con g 4s.. 1989
2d consol g4s 1989

Warm Spr Val 1st g5s.. 1941
Greenbrier Ry lstgug4s '40

Chic & Alt R R ref g 3s. . . 1 949
Hallway 1st lien 34s. ..1950
Registered 1950

Chic B do Q—Ch <fe la D 5s 1905
Denver Div 4s 1922
Illinois Div 34s 1949
Begistered 1949

Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 48.1927
Begistered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han do St Jos consol 6s. .1911

Chic & E 111 1st s f cur 68.1907
1st consol g 6s 1934
General consol 1st 5s 1937
Beglstered 1937

Chic & Ind O Ry 1st 68.1936
Chicago & Erie See Erie
Chic In <fe Louisv ref 6s. ..1947
Refunding gold 5s 1947
Louisv N A & Ch 1st 6s. 1910

Chic Mil do St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered el989

General g 34s series BIel989
Chic do LSuDivg5s....l921
Chic <fe Mo Riv Div 5s. ..1926
Chic <fe Pac Div 6s 1910
Chic do P Wlstg5s 1921
Dak do GtSo g 5s 1916
Far do Sou assu g 6s 1924
Hast do DDivlst7s 1910
1st 5s 1910
I&D Exten l8t7s 1908
LaCro88e& D 1st 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s. .. .1909
Wis& Minn Div g 5s. ...1921
Mil do No 1st M L 6s. ...1910
1st consol 6s 1913

Chic&Northw cons 7s 1015
Extension 4s 1880-1920
Registered 1886-1920

General gold 3 4s 1987
Registered .r>1987

Sinking fund 6s... 1879-1929
Registered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1000

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo & Minn 1st 7s. .1907
Milw & Madison 1st 03..1905
North Illinois 1st 5s 1910
Ott C F & St Paul 1st 6s 1909
Winona & St Pet 2d 7s. . 1907
Mil LS& West 1st gOs 1921
Kxtdo Imp s fund g5s 1929
Ashland Div 1st g Os. .1925
Mich Div 1st g 6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Bock Isldfc Pac 6s. ..1917
Begistered 1917

General gold 4s 1988
Begistered loss

Coll trust Series C 4s .. 1905
H4s 1910
M48 1015
N48 1916
P4s 1918

Chic B I do Pac BR 48..2002
Beuistered 200
COU trust gold 5s 1913

Choc Ok do G geug6s.ol910
Consol gold 5s 195"

Des M it Ml) 1st 4s.... 1005
1st 248 1905
Extousion 4s 1905

Keok do Di-s.M LSI 5.S....1023

Price
Friday
June 10

Oct
j-n
j-j
j-j
j-j
J-J
Q-J
J-J
J-J
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

I

J

J

J

J

J

J

n
jj
jj
jj
jj
jj
jj
j-j
j-j
j-j
jj
j-j
jj
j-j
j-j
J-D
J-D
O-F
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
MS
MS
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M N
M-N
M N
M-S
J-J
M N
j-J
J-J
J-J
A-O

Bid Ask
22 4 Sale

« 924
103 m
102 34
109
131
1 30 Salt
1114115
1004

103%
100%101%
1014....

107
1104
1164 Sale

1044 Sale

107 ....

101 ....

974
105
87
83 4 Sale
79 Salt

101 10l 3
4

934 Sale
904
109 4
1014102
104 Sale

96

1044
114 Sale
105%
1294
115%

11676
115 ....

12941304
1104
Ill

175
110%
1094

99
1154
1174
112%
1164117
111%
1294
117%
107

1134....
107% ....

112%....
111%....
1154 ....

110%....
114%....
127% 130 4
102 34 ,

102%
,

964 98

lli" ".'.'.'.'.

Ill
109 4 Sale

104 1044
104 ....

1084....
107 ....

1144.
108% .

1014 .

104%.
104 34 .

109%.
127 .

U834 .

1314.
1314.
103%.

116H

124 34
1224
103 J4 Sale

96
934
93
92
09% Sale

79 J
4 Sale

1054

96%
93%
90%

106 107

ir«it'j
Jiange or
Last sale

Low JJ
22
02 4 May

104 Pe'
102 J
103 J'ly
131 Mav
129%
113 Apt

ae

iah
VS

roi
04
•99

03
•04

130 4
'04

102% 102 3
4

1004 1003
4

108 Apr'04
110 4 May'04
1154 1164
1154 Apr'04
104 104 4
103 Apr'01
112 May'03
101% 101%
97 J'ne*04
106 4 Oct '0-Z

90% Dec '05
82% S3 4
784 79
83 34 Apr'02
104% Apr'00
I00 J

4 May'04
92% 93%
904Apr'04
109 34 Apr'04
1014 J'ne'04
104 104
105 Dec '03
10034 Feb '04

105 105
114 114
105% J'ne'04
129 Apr'04
1 1 5% May'04
120 Deo'05
113 Jan '04

129 May'04
108 J'ly '03
108 Jan '04
175 Apr'04
110% J'ne'04
109 109
111 Dec '02

93% May'04
11 64 Apr '03

116 Apr'04
1104Feb'04
1164 H64
111 4 May'04
137 4 J'ly '99
U7 34 May'04
106 Mar'04
169 Mar'04
113% Oct '03
107 May'04
112 4 J'ne'04
112 May'04
115 4 May'04
113 Oct '03
117%Apr'04
128 128
102 34 Apr'04
102% May'04
96 4 May'04
103 Nov'98
1114 Apr'04
111 4 Dec '03
1094 1094
107 Mar'04
105 Mar'04
104 Mar'04
1084 1084
108 34 Jan '04
110 4 May'04
114 4 J'ne'04

106 Nov'02
105 4 May 04
105% Nov'03
109 4 May'04
126% May'04
1 1 7 ;4 Mar 04
142 4 Feb'02
131 34 Dec '03
11)3 Apr'04
100 Bep'08
125 125
120 Feb '04
103 4 103 3

4

107 Jan '03

99%J'ue'02
96 May'04
93 May'04
90 May'04
67 4 09%
88 4 Jan '03

78 4 79%
104% Jan '04
103% Jan '04
95 4 Oct '03

90 Oct '03

98 Jan '04
100 100

4i
A'o
17:

11

'JO

8

60

'JO

10

10

510

141

Jiange
since

January 1

Low High
1 8 23
92 4 02 4
104 104

128 132 4
1*7 4130 4
1114 113

102 102%
100 102

103 100%
1094111
114% 118
113 1154
10041044

99 4101%
944 97

814 84 4
744 80

99 101

4

91 94
90 4 91%
l©934 109%
100% 102 4
103 4100%

100 100%

105 107
114 115
105% 108%
129 129
U44H8
H24H3
1264129

108 108
169 175
109 110%
10741094

974 98%

115%119
109% 111
114% 116%
109% 1114

116%1184
106 106
169 169

106% 107
110% 112%
109% U14
114 1154

1144117%
127% 129%
102 34 105
102% 102%
96 4 99%

11141114

1084
106
1044
104
1074
108»4
115 4
1144

1104
107
106
104%
108%
108%
118
116

105 4105 4

109 4 i 12 4
126% 129
1174118%

103 103

121% 125
120 120
101 104%

90 90
93 93
90 90
064 74%

73 85
104% 104%
103% 103%

93% 98
1044106

MISCELLANEOUS BOM)!*—Continued on Next I'lisje.

si reel Hallway
Brooklyn Bap Tr g 5s 10 15

iBt l rill in I riinv :: Is 2002
BlcCrty isi oon Os.ioio, 1011
Jik y Co do Scon nil g 5s. 10 11

Bklyn Un 1:1 1st g 4-68.1950
Kings Co El 1st g 4s 1949
Nassau Elec gu v 4a 196 1

City do 8 liy Ball 1st a 5s. 1 022
Colin i;j,l l.i >i A hi b 4 4s'6]
Den Con Ti Co 1st ..s...io;i;

Den i ram < !o con ^ 6s.. 3 oi i

Met By Co 1st xii :• 6s.. 10 1 I

Del en si By 1st run g 58.1901
Gr Rapids By 1st x 6s...al91l
Louis By Co 1st con g 5s.. 19 II

Market St C Ry 1st g 6a. .191:
Met st By kcu col tr g 6l

1
'. u ay .t (' Ih A V 1 si R 5a 19 1.

A-O
J-J
J -J
M-N
FA
K-A
J-J
J-D
J-J
\o
J-J

.J -I'

J-J
J-J
K-A
ID

103',
78 4 Sale
1084

loo Bale
S/l, Sal.

81% Sale

1

1124 s .''ii

1 13 4 Sale

102 3
4 1034 8

7i',4 399
L08% 103^ 6
100 Mar'04

108 SH
B64 87'., 58
80 4 82 114

oi May'04
95 J'm'oi

103 Nov'ol

100 Mar'OS

112 4
113 4

113
1 13 K

1(

9941034
72% 784
107% 108%
100 100
100 100
82 87 '-

70 4 82

oo" i'T"

112 4 115 4
1 1 2 >,, 1 1 5

Street Hallway
Met St Ry—< Con;Rel g 4s2002
Col&OtliAvlslgu g 68.1993
Lex Av di 1" F 1st gu g 5a L993
Third Ave KB con gu Is 2000
Third Ave By 1st g 5s.. 100,

Mil W 8 El(Chio) 1st g 48.1938
Mil El By ,v L 30-yt g 58.1926
Minn Si By 1st con u 6s..1919
si Jo By i-i H&P 1st

51 Paul cm' I lab oon g 6s. 1 93 i

Union i:i (Ohio) Lsl g 6s.. L94i
lulled BRS San Pra 1 Is. 1027
i Qited BT8 St L 1st g 48.1934
\V Chic St 40-yr cons g 5s. 193t

Han nnd Electric l.i^lu

Atlanta Q L Co lstg 68...194"
Bklyn U Gas 1 bi oon t 6a. 18 Li

A
\1 s
M s
J J
.1 J

F A
F A
J .1

M N
J .i

A
A o
1 J

.1 N

I

» N

% Sale
4 117 4

90
1 15

1 15
1% Salt

119 1214

105
loo

78
80

4 78'
fc

113

90 90%
1 10% May'04
115 4 May'04
94% O.'r'V

no May*04
04 J'ue'04
100 Oct '90

110 J'ne'02

L.pr'08
1094 i

,s's 78 V
80 4 May'04
99 Dec '97

113 113

89 92 4
1 15VU9
114 1104
94 or-, :

*i

110 119 4
94 95

75 4 80
80 4 81

1241154
* No once Friilay; latest price this week, a Due Jan d Duo Apr e Duo ..lay y Due j ne h Due J'ly fc Duo Aug oDue Oct p Due Nov sOptiou sale
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BONDS
N. T. STOCK EXCHANGE
Week Ending June 10

Chic <fe St L See Atch TA Sa Wt
Chic StL&NO See 111 Cent
Chic St L & Pitts See Penn Co
Chic St P M A O con 6s. . . 1 980
Cons 6s reduced to 3Vs.lo3o
ChStP & Minn 1st a 6s 1918
Nor Wisconsin 1st 6s.. .1930
St P& SCity lstg 6a. ..1919

ChiciiKO Ter Trans g 4s. ..1947
Chic<fc West 1 Tift \£p\\ b:6401932
Chic &W M icIi see Pere M arq
Choc O <fe Gulf See CRI4P
Cln H & D consol s f 7s. ..1905
2d gold 4Vs 1937
Cln D & I 1st gu g 5s. ..1941

C I St L <fc O See C C C <fe St L
CinS&C SeeCCCStL
Clearheld & Mali See BRAP
Clev Cin C & St L iron 2 4s 1993
Cairo Div 1st gold 4s 19:59
Cin Wcfc M Div 1st u- 4s. 1991
8t LDlv 1st col tr g4K.19WJ
Registered 1990

Spr* Col Div 1st g 4s. .1940WW Val Div 1st g4s... 1940
C I St L & C consol 6s. .1920
1st gold 4s ...fcl936
Registered &193t:

Cln S<fc CI con 1st g 5s. .1928
CCO& I consol 7s 191 1

Consol sink fund 7s 1914
General consol gold 6s. 1 934
Registered 1934

Ind Bl <fc W 1st pref 4s. 1940
O Ind<fe W latpf 5s...dl938
Peo & East 1st con 4s. ..1940
Income 4s 1990

CI Lor <fe Wh con 1st g 5s. 1933
Clev & Marietta See Penn RK
Clev & Mahon Val g 5s.. .1938
Clev & Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado <fe Sou 1st g4s... 1929
Colum <fc (ireenv See So Ry
Col & Hock Val See Hock Val
Col Conn <fe Term See N & \V
Conn & Pas Kivs 1st g 48.1943
Dak & Gt So See C M & St P

alias & Waco See M K & X
Del .Lack <fc Western 7s.. .1907
MorriSifc F.ssex Ist7s...l914

1st consul guar 7s 1915
Registered 1918

latref gu g3Va 2000
N Y Lack & W 1st 6s... 1921
Construction 5s 1923
Term & Improve 4s 1 923

Syr Ring & N Y 1st 7s. .1906
Warrenlatref gug3 Vs.2000

Del cfc Hud 1st Pa Div 7s. 1917
Registered 1917

Alb & Sus 1st con gu 78.1900
Registered 19ot:
Guar gold 6s 1906
Registered 1 906

Reus & Saratoga 1st 7s. 192]
Registered 1921

Del Riv RK Brid|*e See Pa RR
Denv& R Gr lat con g 48.1936
Coneol gold 4Vs 1936
Improvement gold 5s. ..192k
Rio Gr West 1st g 4s.... 1939
Consolandcoltrust 4s 1949
Utah Cent lat gu g 4s «1917

Rio Gr So gu See Rio Gr So
Den & S West gen s i g 5s 1929
Des Moi & Ft D See C R & I P
Des M <fc Minn See Ch <fc N W
Ees Moi Un Ry 1st g 6a. .1917
et M & Tol See L S & M So

Det& Mack 1st Uen g 48.1995
Gold 4s 1995

Det Sou l8tg 4s 1951
Ohio Sou Div 1st g 4s. ..1941

Dnl & Iron Range 1st 5s. . 1937
Registered 1937
2d 6a 1916

Dul So Shore & Atl g 5s.. 1937
East of Minn See St P M A; M

ast Ten Va & Ga See So Ry
Elgin Jol & East 1st g 58.1941
ElmCort&No See Leh& N Y
Erie 1st ext gold 4s 1947
2dextgold58 1919
3d ext gold 4 Va 1923
4th ext gold 5s 1920
6th ext gold 4a 1928
let consol gold 7s 1920
1st consol g fund 7s 1920
Erie 1st con g 4s prior. .1996
Registered 1996

ist consul gen lien g 4s.. 1996
Registered 1991,

Penn coll tr g 4s 1951
Butt N Y& Erie 1st 7e. .1916
Bull & S W gold 6s 190.s
Clnc& Erie 1st gold 58. .1982
Jeff RR 1st gu g 5s al909
Long Dock consol g 6s.. 1935
Coal&RR 1st cur ga 68.1922
Dock it Imp 1st cur 6s. .1913
N Y & Green L gu g 58.1940
N Y Sus ic W 1st ref 58.1937
2d gold 4Vs 1937
General gold 5s 1940
Terminal 1st gold 5s... 1943
RegU $5,000 each. ..1943

Mid KKol N J lstgOs.1910
\VUk& EalstgugSs.1942

J-l)
J-D
M-N
J.J
A-O
J.J
U.-M

A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-J?
Q-F
J-J
J-D
J-D
J-J
J-J
A-O
Q.J
A-O
Apr
A-O

J.J

J-J
FA

A-O

M-S
M-N
J-D
J-D
J-D
J-J
FA
M-N
A-O
FA
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D
J-J
A-O
A-O

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
FA
J-l)
J-J
M-N
V-u
A-O
M-N
J-J
M-N
J-J
FA
FA
M-N
M-N
A-O
J-D

Price
FYidav
June 10

Week's
Range or
Last Sale

liiu.

131

Ask

129V
131 ,

122% .

73 "a

110 ,

74

101V
•ii'iv

99V Sale
98
97 ,

101

95
93
104

111%.

*\W.

96% Sale
60

109

116V

59 Sale
82% Sale

111 .

ma*
.

128V
126*4

129 .

114V
100V
107V
134V
13H4 .

1U6V
106V
104V
139
139

99 34 Sale
106V

104
96V
84 89 14

99 100
92 Hi 94
40 Sale
68 69 V
111

Ill 11412

114

1131s
108V110
111V
99

1311,132*
1301-4
99 14 Sale

85a4 Sale

89V8ale
124
104%
116i< U634
1031a
133V
115%
1124
106%
111V115

101
101 102is
113V

107

Low High

130% 130%
93 Dec'03
131 Feb'04
129\ Marii-1
122 i

t 1.2 '4

73V 74
lllVApr'04

104VDec'03
113 Oct '00

112 May -

04

99 99 V
101 V J'ne'04
98 Feb'04
10W lOO^
ffS Jan 04
102 Deo '02
94% Ang'03
105 Jan '04
102VT'ne'04

110% Mar'04
120 J'ly'03

128 Mar'04

104VNov'01

96 96V
69 May'04
112% Feb'04

116 Feb'04

58ia
82

69
8234

112% Jan '04
128 1'28
132

1

4 May'04
140 Oct '98

129 h
114%
100 ia

109%
102
133\
149
106
122
104
103
143%
147 ia

May'
J'ne
May
Feb
Feb
Mar'
Aug'
J'ne
J'ne
May
Apr'
Nov'
J'ne

99^ 9934
106%May'03
106 May'04
96V 96V
88% 89 H2

37 Jan '02

24 May'04

111 Feb '01

99% May'04
93 'a 93 V
40 45
68 J'ne'04

110VJ'ne'O4

111 Jan '04

113 May'04

114 J'ne'04
112%Apr'04
108 V May'04
111 May'04
101%J'ne'03
131%J'ne'04
130 Aug'03
98 14 99V
98V Jan '04
84*4 S534
8534 Feb'04
89 V 89 V
125VJ'ne'03

116V 116V
106 Ang'02
132 Apr'04
II534 May'04
113VNov'03
108 V Jan '04
111 May'04
100 May'04
102VMuVo4
113VJau'04

No

13

3
39

Range
since

January 1

22

18

12
100

3;:

76

104

"a

11()34 May'04 .... 110% 111%
107V J'ne'04 ....\106%109

127 129V
11 IV H5V
100V 10OV
109% 109%

Low High

130%133 3
4

L30%i8'i"
129»4 129 :'

4

120 1224
72V 82 a

4

110 111'.,

111V112

95% 101 V
lo() 34l01V
98 98
9934 10234
99 99

105 105
100V 102 V

110V110V

i28"i*28"

95 98
58 65
112V112V

116 116

56
82

63V
89 V

112%112%
127 V 129 V
130% 133

13334 137V

io5"vio8"

104
103

106
103

9634 9934

103 106V
94 97
83 89V

24 36

99V 99V
93 V 94 1

4

40 45
68 84
109 34 112 V

111 111

113 115

114 114
112%112V
108V HI
111 114V

131V135V

96 V
98V
84
853<
8834

99 V
98 V
87 V
8534
93 V

116 119V

130 132
113V1183

4

108V 10* V
109 V HI
100 101%
1C1V101
113VH3V

ROND^
N. Y. STOCK EXCHANGE

\\I IK I'.NDINO JUNE 10

KrleJfc Pitts .See Penn Co
Kvans ct T M 1st cons 68.1921
1st general gold 5s 1942
.MI Vernon 1st gold 6s. .1923
Soil Co Branch 1st g 5s. 1930

Kvcfe Imi 1st con gug68..1926
ii, A sn see Ch M & Bt P

& Pere M Ret Pere Mar
1 la ( ! & I'enin See Sea Air Line
t- ..it >t r l> Co 1st g 4 Vs. 1941
Ft W cfe Den C 1st g6a 1921
KtW* RioGr 1st g 4s... 1928
/ ' al Har <fe S A See 80 Pac Co
' Til H & II of 1SS2 1st 5s. 1913
Georgia & Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacific See So Ry
( rila VGA Nor See So Pac Co
(jouv & Oswegat See N Y Cent
(irand Rap& Ind See Penn RR
(iray'8 Pt Term See St L S W
(4t Nor—CB<feQcoll tr4s 1921
Registered, ft. 1921

Greenbrier Ry See dies & O
Gulf<feSIlstref<fetg58 61952
Han & St Jo See C B & Q

onsatonio See N Y N H& H
Hock Val l8tconsolg4Vs.l999
Regiatered 1999
Col & H V 1st ext g 4s. .1948

Houat E & W Tex See So Pac
Houat&TexCen See So Pac Co
Illinois Central 1st g 4s.. 1951

Regiatered 1951
1st gold 3Vs 1951
Regiatered 1951

Extended lstg3Vs 1951
1st gold 3s sterling 1951
CoUTruat gold 4a 1952
Registered 1952

LN & Tex gold 4a. . . .1953
Regiatered 1953

Cairo Bridge gold 4a 1950
Louisville Div gold 3 Vs. 1953
Registered 1953

Middle DivregSs 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 3Vs 1951
Registered 1951

Spring Div 1st g 3Va... 1951
Western Lines 1st g 4s. .1951
Bellev & Car 1st 6s 1923
Carb & Shaw 1st g 4a. -.1932
ChicSt L<fe N O g 5s... 1951
Registered 1951
Gold3Vs 1951
Registered 1951

Meniph Div 1st g 4s. ..1951
St L Sou 1st gu g 4a. ...1931

Tnd Bl <fe Weat See C C C & St L
Ind Dec & W 1st g 5s 1935
lstguar gold 5s 1935

Ind 111 & Ia 1st g 4a 1950
Int& Great Nor l8tg 6a. .1919
2d gold 5a 1909
3d gold 4a 1921

Iowa Central lat gold 5a. .1938
Refunding g4a.... 1951

Jefferson RR See Erie
Kal A & G R See L S & M S

an & Mich See Tol & O C
K C Ft S & M See St L & S FKC&MR&B SeeStL&SF
Kan C & Pacilic See M K & T
Kan City Sou lat gold 3s.. 1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo See C R I & P
Knoxville & Ohio See So Ry
Iake Erie & Wist g 5s.. 1937

J 2d gold 5s 1941
North Ohio 1st gu g 5s. .1945

LSho&MichS See N Y Cent
Lehigh Val (Pa) coll g 58.1997
Leli ValN Y 1st gug 4 Vs. 1940
Registered 1940

Leh V Ter Ry 1st gu g 58.1941
Registered 1941

Leh v Coal Co 1st gug 53.1933
Leh & N Y 1 at guar g 4a. . 1945
Registered 1945
El C <fc N 1st g 1st pf 68.1914
Gold guar 5a 1914

Leh & Hud R See Cent of N J
Leh& Wilkes b See Cent ofN J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Isl'd—lat con g58.M931
1 at consol gold 4a h\93

1

General gold 48 1938
Ferry gold4Vs 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Guar ref gold 4s 1949
Bklyn & Mont Iatg0s..l911
lst5s 1911

N y K<fc.M 1'. 1st con g5s 1935
N Y & R B 1st g 5a 1927
NorShBlat con ggu5sol932

Louisiana* Ark 1st g 58.1927
L,ouiav <fc Nashv gen g 68.1930
Gold 58 1937
Uuilied gold 48 1940
Registered 1940

Coll trust gold 5s 1931
5-20-yr ool tr deed g 48.1923
K H & Nash lat g 68 1919

A-O

J-J

Price.
Friday
June 10

Bid
120
102
106

Ask

105%

104%
77 80

95»4 Sale
93V Sale

* 104V

107'4 Sale

90V.
.116

98

102
100
103
100 103
102
94

110 .

82V.

93V.

92V.
105V.

122V 126
12034
93V 96
92V

102

106V....
106%....

101V
119
98 99

70
109

87 V

70 Sale

109

107
109
104V
113V
110
109V
95 96

100 V.
100 V.

116%.

98 .

ibov

114 V H7V
lloa4 .;...

101% Sale

110V
97 V 98

112

ic's

linage or
Last sale

J,ow JJn//.

120 120
May'04

112 J'ne'O

107 Dec'03

105 Mar'98
104 V 104 V
77 J'ne'04

102% 102 14

94%
9234

9534
9334

105V IO0I4

107% 107%
107 V Apr'04
100 >4 Apr'04

115
113 V
101

V

94
99V

Apr'04
Mar'OO
Apr'04
Mar'03
Oct 'OS

104
102
10234
101
106V
93 V

May'04
Oct '01

May'04
Apr'04
Mar'03
Apr'04

123
85 V

May'99
Mar'04

93
101

V

100
100 J

4

124 V
90

119
IPJ34
93%

Apr'04
Oct '99
Nov'OO
Mar'04
Apr'04
Nov'9,s
Nov'03
Mar'04
May'04

102 i4
101

Dec'03
Mar'02

106 Mar'04
107VDec'02
101 Feb'04
119V 119V
98 V 99
70 Nov'()3

11 1\ May'04
89 Feb'04

69% 70
63 Oct '00

119 119
11 2 % Apr'04
112 Feb'04

107 V May'04
lt'8VMav'04
105 Jan '04
113%J'ne'03
109 V Oct '99
107 Jau'04
93 May'04

100 Mar'03

116V 116 l
4

98
101
100
100
111
100

93
Feb'04
Oct '00

100
Jan '02

V Apr '04

105
112
112
112
101
117
110
101
100
111
97
111

VMar'08
Mar'02

V Jan '02

V Apr '02

V J'ne'u4
V May'04
VDec'o::

101%
Jan '02

% J'ne'04
% 98
V 111%

1 23

A'o
3

344
34

lit

07

12

SO

89

77
3

Range
Since

January X

iinjh,

lit; 120
101 103%

10234 108
71 77

101 3
4 103%

90V ^8%
90 93%

102 105%

103 V 107%
107V107V
100V 100

V

115 115

ioivioiv

102V104

102 103%
101 3 01

93 V 96

80

93"

85%
'93""

106-\ 100%
124 V 124%

118 11934
87 9K%

106 106

99 101
118%119%
97 100

109VH2
89 89

68 70%

115VH9
110%112%
lll%112

107 107%
10434 lo8%
105 106

107 107
92 93

116 116V

98 1003^
101 101%

96% 100

100V100V
-'- \

100 v 101 v
11514117%

98 101%

109 111%
96V 98
lUVlUV

iUISCELI^VNEOUS BON US—Continued 011 Next Paste.

GfU mid Electric Light
Buffalo Gas lat g 03 1947
Ch G L & C Co See P G & C Co
Con Gas Co See P G & C Co
Detroit City Gas g 5s 1923
Det Uas Co con 1st g os.. ,191s
EdEllllBku SeeKCoEL&P
Ed E 111 See N y G & E L H <fc P
EqG LN y lat con g 6s. .1932
Eq G & Fuel See P (i & C Co
Gas& Elec BergCoc g5s.l949
Gen Electric deb g 3 Vs..1942
GrRapG L Co 1st g 5s. ..1915
Hudson Co Gas 1st si 5s. .19 19

Kings Co El L & P g 5s... 193
Purchase money 68 199

.

Ed El II Bkn 1st con g 4s 1939
Lao Gas Lot St L 1st g5s.el91i
Milwaukee Gas L 1st 4s.. 192

A-O

J-J
FA

M-S

J-D
FA
FA
M N
A O
A O
J-J
Q-F
M-N

63

96V 98
100 105

111

88 Sale

103% ioi^"

117% 120
96
107VSaie
88

63% May'04

97V May'04
105 J'ne'03

112 Nov'03

61V Oct '01

88 88
107-.) Dec '00
104% J'ne'04

119 Apr'04
93%Mav'04
107% 107 V
89% Apr '04

63 65

96 98

88 88 V

1103% 105 %

117V119
93% 93%
105 108 14

87 V J)0

(tea mid Electric Light
Mnt Fuel Gas Co See Peop Gas
Newark Cons Gaa con g 5s 1948
N Y G E L H & P g 5s.. .1948
Purchase money g 4s. ..1949
Ed El 111 1st conv g 5s. .1910
1st consol gold 5a 1995

NY&QE1 L& P 1 st con g 5sl930
:-. V A Rich Gas 1st g 5S.1921
Peo Gas & C 1st gu g 6s. .1904
2d guar gold 6s 1904
1st con gold 6s 1943
Refunding gold 5s 1947
ChG-Lcfc Ckelatgugoa 1937
Con G Coot Ch 1st gug 58. '36
Eq G & F Ch 1st gu g 6a. 1905
Mu Fuel Gaa lat gug 58. 1947

Syracuse Lighting 1st g 5a. '51
Trenton G 6a El lat g 58.. 1949

107V
94 V
104 V
II734

* 98
* 98
101 14

101
121%
104
I0734
103
103%

Sale
Sale

101V
sale

105
92

104
117
101
100
122
101
122
103
108
105
101
105

% 107%
% 94 V
V 104 V
May'04
May'04
Mar'04
122
101

May'04
Apr'04
May'04

V May'o4
Mar'04
Apr'04

109 Feb '01

127
64
16

105% 108%
90 94V'
102V105V
115 V 117
100 V 102
100 100
122 122
101 103
11834 124
103 104
106 V 108
104 106V
101 101%
105 105

^——

_

— ,

* In\> m ia: Friday; latest Lmi ami asked Una week, a Due Jan b Due Feb aDueApr eDueAiay /iDuej'iy £ Due Aug o Due Oct jDaeUeo jOptioasftlt
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BONDS
k. y. stock exchange
Week Ending jun*f. 10

Louisv cfe Nashv

—

(Continued)
LCin A Lexgold4%s...]9:;iNO&M 1st gold 6e....1930KO&M 2d gold 6s 1930
PensacolaDiv gold 6s.. .1920
St L Div 1st gold 6s 192]
2d gold 3s J. 1980

HenderBdgel8tsf g6s.l931
Kentucky Cent gold 4s. .1987
L& N A M A M 1 st g4%8 1945
L& N-South M Joint 4s. 19.V;

Begistered 1952
N Fla «fc 8 1st gu g 5s...1937
Pens & Atl lst gu g 6s..1921
S & N Ala con gu g 5s.. 1 936
Sink fund gold 6s. 1910

L& Jell BdgeCogug4s..l945
L N A A Ch .See C I & L
Mahon Coal See L S & M S

anhattan Byconsol4s.l990
Registered 1990

Metropol El 1st g0s....l908
ManSW Colouiz g 5s. ...1934
McK'pt & B V See N Y Cent
Metropolitan El See Man By
Mex Cent consol gold 4s..1911
1st consol income g 3s.<j1939
2d consol income p 3s..al939
Equip & coll gold 5s 1917
2d series gold 5s 1919

Colltr g4%s 1st Ser....l907
Mex Internalist con g 48.1977
Stamped guaranteed 197"

Mex North 1st gold 6s.. ..1910
Mich Cent See N Y Cont
Mid of N J See Erie
Mil L S & W See Chic & N W
Mil & Mad See Chic & N W
Mil & North See Ch M <fe St P
Minn & St L 1st gold 7s.. 1927
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s... 1921
South West Ex lstg 78.1910
1st consol gold 5s 1934
1st and refund gold 4s. .1949

Minn&StLgu SeeBCB&N
MStP&SSMcong4intgu'38
M & P 1st 5s stpd 4s int gu 1936
M S S M & A 1st g 4 int gu 1926
Minn U11 6'eeStPM&M
Mo Kan & Tex 1st g 4s.. .1990
2d gold 4s £1990
1st ext gold 5s 1944
St L Div 1st ref g 4s.. ..2001
Dal & Wa 1st gu g 5s... 1940
Kan C & Pac 1st g 4s... 1990
MoK& E 1st gug 5s.. .1942
MK&TofT 1st gugSs. 1942
8her Slide So lst gug 5s. 1943

Missouri Pacific 3d 7s 1906
1st consol gold 6s 1920
Trust gold 5s stamped.«1917
Begistered al917

1st coll gold5s 1920
Cent Br By 1st gu g 4s. 1919
Leroy& C VA Llstg5s 1926
Pac B of Mo 1st ex g 4s. 1938
2d extended gold 5s... 1938

St L IrM& Sgen con g 5sl931
Gen con stamp gtd g 5s 1931
Unified & ref gold 4s. .1929
Biv & G Div 1st g 4s. .1933
Begistered 1933

Verdi V 1 <fe W 1st g 5s. 1926
Mobife Birm prior lieng5s 1945
Mortgage gold 4s 1945

Mob J & K C 1st cons g 5s. 1953
Mob & Ohio new gold 6s.. 1927
1st extension gold 6s..7tl927
General gold 4s 1938
Montgom Div 1st g 5s.. 1947
8t L & Cairo coll g 4s..el930
Guaranteed g4s 1931
M & O coll 4s See Southern

Mohawk & Mai SeeNi'C&H
Monongahela Biv See B & O
Mont Cent See St P M & M
Morgan's La & T See S P Co
Morris & Essex See Del L& \V
XI ash Chat & St L 1st 78.1913
1^1 1st consol gold 5s 1928
Jasper Branch 1st g 6s. .1923
McM M W<fc Al 1st 6s. .1917
T<fcP Branch 1st 6s. ...1917

Nash Flor & Shot See L & A
Nat of Mex prior lien 4 %s. 1 926

1st consol 4« 1901
New H & D See H Y N H & H
N J June BB See N Y Cent
New&CinBdge See Pen 11 CoNO&N E prior lieng 6s pl916
N X Bklu &, Man Bch See L I

N Y Cent<fc II Biv g 3%s.l997
Begistered 1997

Debenture 5s or...] 884 1 'Hi 1

Begistered 1884-1 904
Begist deb 58 of... 1889-1904
Debenture g la.. ..1890-190
Begistered 1890-190

Debt Cii ts ext g 4s 1 905
Begistered 1 905

Lake Shore coll g 8*98. . 1 998
Begistered 1998

Mich Cent coll g8%8....1998
Begisi ered 1998

Beech Creek 1stgug 4s.1936
Begistered 1936
2d gu gold 5s 1931

Beech Cr Ext 1st g ;( %s b 1 95

1

M-N
J.J
J-J
M-S
M-S
M-S
MS
J-J
M-S
J-J
J-J
K-A
P-A
K-A
A-O
M-S

A-O
A-O
J-J
J-D

J-J
J'ly
J'ly
A-O
A-O
FA
M-S
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
F-A
A-O
M-S
J-D
M-N
M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
FA
F-A
J-J
J-J
J-J
A-O

Price
?riday
June 10

hid Ask
106%....

110%.
] _ 1 ^ .

106 .

98%
107 %.
92%.

99%

110
112%
113
105
98 "a Sale

103% 103%

109%.

62 % Sale
12 Hs Sale
6% 7%

95

138 ...
108 %....
118 ....

112 116%
115 Sale
96 Sale

98% Sale
77 % Sale

97%....
88 88 3

4
108 ...
101 102 hi

106-2 10734
120% Sale
107 Sale

107ia
93%
101%
102%
113%
114%

937,

1147,

88%
91 92 hi

101 .

111%.
89 .

123%.
123 .

113%...
87 90%
94 ...,

124 ...

H2%li3%
116 ...

114 ...

114 ...

*101%
• 74 76

107%.

100 Sale
99% Sale
101%
101

99%...
99%...
99%.-.

91 *» Sale
I'll Sale
89 % Sale

106%.
106%.
110 .

Week's
Range or
Last Sale

So

Low High
108% Jan '03
125 Mar'04
122 3

4 Aug'03
116%Mar'02
122 Apr'04
75 J'ne'02
113 Nov'99
98 May'04
107%J'ne'O3
92% 92^4

111 Dec '03
115 Jan '(14

112 Apr*04
110 Mar'03
93% 98%

103% 103%
103% Dec '02

109% May'04

A'o

60 63%
12 12%
6% ^»e-V4

129
fc.'

95 May'04
90% J'ly '01

105 May'00

142 Dec '03
112% Dec '03
120% Feb '04
121 Jan '02
115 115
96 96

98 Apr '01

103 Nov'01

98 98%
76% 77%
100% 100%
82 Mar'04
102 Jan '04
S8% May'04
109 109
102 J'ne'04
103 May'04
106%J'ne'04
120 120%
106% 107

107% 107>s.
93% May'04
100 May'01
102 >s May'04
113% May'04
114% 114%
109% Oct '03

88% 88 '-4

92% May'04

111% Mar'04
91 Feb '04

123% 123%
121 Apr'04
93% Apr'04
U3%May'04
90 May'04
98 hi Nov'03

124% 124%
112 J'ne'04
113 Dec'99
113% 113Sj
111 Dec'99

l03%J'ne'04
74% J'ne'04

99% 100
99% 99%
101 14 May'04
100%Apr'04
100 % Mar'04
100% Mar'04
09 Dee '()'.»

99% May'04
99%Nov'02
ill 91%
89 V, 90
89% 00
91 Jan '03
106% Mar'04
102 Mar'04

31
20
4

16

72
22

Range
Since

January 1

Low Jiigh

i'23% i.25"

119 122

97 1* 98

89"" 92%

115 115
112 115

91% 98%

101% 104

i.07% i.09%

(10 71%
12 16%
6 9%

91 96

120%120%

113 115%
95% 98

96% 100%
76 hi 81
98% 104%
80 82
102 102
86 88%
106%111
99 102%
100 103
106% 109%
118%122%
104 107

103% 107%
91% 94

101 102V,
109%114V2
111%116%

84
91

88%
92%

111%111%
91 91

123% 120%
121 130
90 94
113%114
88% 91

120 124%
110V2115

m'ullS'a

100 10314
73 76%

96% 100
98 99%
100 102%
100% 100%
100^100%
100 100%

99»2l01%

86 91%
86 90
85% 90

104 105%
102 102

BONDS
N. Y. STOCK EXCHANGE
Week Ending June 10

Price
Priday
June 10

N Y Cent & H B—< Continued)
Cart <fe Ad 1st gn g 4s... 1981
Clearf Bit Coal 1st e f 4s. 1940
Gouv& OswelstgugSs 1942
Moh<fe Mai 1st Itug 4s.. 1991
N J June li gu 1st 48...1986
N Y A Pu 1st con gu e 4s 1 993
Nor & Mont 1st gug 58.1916
West Shore 1st 4s gu... 2361
Begistered 2361

Lake Shore gold 3%s.... 1997
Begistered 1997

Debenture g 48 l928
Det Mon & Tol 1st 7s. 1906
Ka A <fe G K 1st gu 58.1938
MahonC'l BH 1st 5s.. 1934

Pitts McK & Y 1st gu 68.1932
2dguar6s 1934
McKees&BVlstg6sl918

Mich Cent 1st consol 68.1909
5s 1931
Begistered 1931

4s 1940
Begistered 1940

J L & § 1st g 3%s 1951
1st g3%s 1952
Bat C <fc Stur lstgu g3.s.l9<9
N Y & Harlem g 3%s...2000
Begistered 2000

N Y & North 1st g 5s. ..192"
B W&Oconl8text5s.M922
Oswe<fe B 2d gu g5s...el915
BW&OTBlst gug 58.1918
Utlca<fc Blk Bivgug4s.l92i"

N Y Chic & St L 1st g 48.1937
Begistered 1937

N Y & Greenw Lake See Erie
N Y & Har See N Y C & Hud
N Y Lack & W teDL&W
N Y L E & W See Erie
NYr &LongBr Se«CentofNJNY&NE SeeNYNH&H
New Y'ork New Hav <fe Hart^-
Housatonic R con g 5s.. 1937
N H& Derby con g 5s. .1918
N Y & N E 1st 7s 1905
1st 6s 1905

N Y & North See N Y C & H
N YO& Wref Istg4s..ffl992
Regis $5,000 only #1992

N Y <fc Put See N Y C & H
N Y & R B See Long Island
N Y S * W See Erie
N Y Tex & M See So Pac Co
Nor & South 1st g 5s 1941
Norf & West gen g 6s 1931
Improvem't & ext g 6s.. 1934
New Biver 1st g 6s 1932
N & W By 1st con g 48.1996
Begistered 1996
PocahC& C joint 4s. .1941

C C& T 1st gu g 5s 1922
Scio V& N E 1st gu g 4s 1989

North IUinois See Chi <fc N W
North Ohio See L Erie & W
Nor Pac—Prior lien g 4s.. 1997

Begistered 1997
General liengold3s a2047
Begistered a2047

St Paul-Dul Div g 4s. ...1996
Registered 1996

C B <fe Q coll tr 4s See Gt Nor
StP&NP gen g 6s.. ..1923
Registered certific's..l923

StPaul&Dul 1st 5s.. ..1931
2d 5s 1917
1st oonsol gold 4s 1968

Wash Cent 1st g 4s 1948
Nor Pac Ter Co 1st g 6s.. 1933
Nor Ry Cal See So Pac
Nor Wis See C St P M <fe O
Nor <fe Mont See N Y Cent
OInd & W See C C C & St L

hio River RR 1st g 5s. 1936
General gold 5s 1937

Ore <fe Cal See So Pac Co
Ore RR & Nav See Un Pao
Ore Short Line &ee Un Pac
Oswego <fc Rome See NYC
O C F A St P fi«C&NW
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pa«
Panama 1st s fund g4%s..l917 A-
Sink fund subsidy g 6s.. 1910 M-

Penn Co—Guar 1st g 4%s. 1921 J
Registered 1921 J

Guar 3%s coll trust reg.1937 M
G uar 3 %s coll tr ser B...194I
Tr Co certif'sgug3 1i28.19i6 M
C St L & P 1st con g 5s. 1932 A
Begistered 1932 A

CI & Pgengug4%sserA.'42 J
Series B 1942 A
SoriesCS'as 1948 M
SeriesD3%s 1950 F

Erie <fe Pitts gu g 3 %s B. 1940 J
Series C 1940 J

N<fcOBdgegeugug4%sl945 J
P C C& St L gu 4 %s A. . . 1940 A
Series B guar 1942 A
Series C guar 1942 M
Series D 4s guar 1945 M
Series E 3 % guar g 1949 F

Pitts Ft W * C 1st 7s. . . 1 9 1 2 J
2d7s 1912 J
3d 7s M912 A

Penn KB 1st real est g 4s. 1923 M
Consol sterling g 6s 1905 J

Con currency 6s reg...</1905 y

Sid

J-D

Ask

87 %.

108% 109
107%

99 '.".^;

99 l4 .

101%.
121 .

118 .

125%.
118 .

116 .

110%.
120% .

121 .

106 .

95%.
67 .

113%
116% Sale

104%
104 Sale

122% .

103%
102 14

102%103 12
101%....

127 >a...
127 128%
127 ..:..

99% Sale

91
109
100

Sale
111

104% Sale

73 Sal.)

70
95%

122
119
110%
106
94% 100
84%
113%

109

107% Sale

102%.

109 ...

108 109 hi

89 ...,

90 ...

95>a...
116%...

113%
112%
94
95
94%
94 >s

102
108%
108%
105
100 Hi

90 >a 92
120%
1191-j

119% 123
104 "a 106

TFeefc"*

Range or
Last Sale S-°

Low Jiigh

95"*Apr'02

107% J'ly '00
105 Oct '02

105% Nov'01

108% 109
107% 107%
99 hi 99
98 Apr'04
99% 99»4
114 Feb'02

121
139

Nov'03
Jan '03

109% Apr'04
122 Jan '04
127 J'ne'02
106% 106%
106%Nov'00

96% May'04

100 Sep '03

113 Apr'04
116% 116%
113% Jan '02

101% Apr'04
103% 104
101 Mar'04

131% Apr '03

101%Apr'04
101 Sep '03

102% 103%
100 Dec '03

112% Apr '04
180 Ang'03
127 Nov'03
127 Apr'04
98% 99%
96% Sep '03

89% 91
107% J'ly '01

99% May'04

104% 104%
103% May'04
72% 73%
71% 71%
97% Jan '01

122% Mar'04
132 J'ly '99

112% J'ly '03
105% Apr '04
96% Nov'03
85 May'04
113% May'04

114%May'03
108% J'ly '02

107 107%

102% 102%
102 Apr '02
109% 109%
108 May'04
102 Nov'98
92%Dec'03
95% Mar'04
118 May'04

108% Aug'03

96 Jan '04
102 Nov'00
98% Apr'04

108 Apr'04
110 Mar'04
116%Feb'01
101% Jan '04
90% 90%
127% Oct '02
121 Mar'04
119 Apr'04
107% Mar'04

Ife

23

Range
Since

January 1

Low UigK

106% 109
106% 108%
98 100%
98 98
98% 99%

109% 112%
122 122

105% 106%

96% 97%

153

6 a

149

112
30

4U

113 115%
U5%117%

^116%1163

104 104%
102% 104%
101 101

101% 101%

100% 103%

HI 112%

125% 129
96% 99%

87% 92

99%ibl%

101%104%
101 103%
70% 73%
68% 71%
97% 97%

122% 122%

106% 108%

85 86
111 113%

105 110

102% 102%

108 109%
106% 108%

95% 96
118 118

96 96

98% 98%

108 110
109 34lll%

101%101%
90 92

121 121
119 119
104% 107%

MISCELLANEOUS BONDS—Continued on Next l'nKe

Conl and Iron
Col C & I Dev Co gu g 5s. 1 909
Co! iiiei Co gen gold Be... L919
Col 1 A li ''i (;eii a 1 a 5s. . 1948

\ el tlble del) g Kg 1911
Trust Coctfa

Gr Hiv Coal ct C 1st iMis.,1919
Jell A ( 'U-.ir C A 1 letgSs. L92(
2d gold 5a L920

Kan A 11 C <S Cist 8fg6a.l951
Pleas Val 1

Roohift l'n 1
' a 1 iiiii Hi ;, ,. L9 L8

Tenn Coal gen 5s 1961
I • 1111 Div Lst g 68
j'.n in lnv 1st consol 8s..l917
Call CM Co Lsl L-u g 6s.l9
De Bar C <fc I Co gu g 6s 1910

Va Iron Coal A 1st g 58. 19 19
Wh LEAP C Co lst g Ss. 191 9

.1 J
M N
F A
r A

A
J 11

J 11

1 .1

1 J
M N
.1 J

\ ')

J J
.1 D
F A
M S
J .1

98% 99
73

106
100
100

102
108%.

91 3,

103% 101
72

55 Nov'00
105 Mar'04
98% 98%
73 Mnv'04
71 % Apr'04
115 J'ne'02
107 Miiv'97
102% Oot '03

106% Feb'02
105 Ool '00

91
km;
ins
102
10 1

71
32

J'ly '03
Apr'Oi
108

Deo '03
J'ne'04

71
Jan '00

10
ioe 105
95% 99
89 79%
70 73%

102 106
101% 108

100% 104
67% 73

Telegraph Mini Tilcplioni

Am Telop & Tel coll tr 4s 1929
Conim Cable Co 1st g 4s. .2397
Registered 2397

Erie T & T col tr g s f 5s.. 1926
MetT&T lstslgos 1918
Mut Un Tel Co Sit Wests Un
N V & N J Tel pen g 5s.. 1920
No Westn Teleg See West U 11

West Union col tr cur 5s.l93s
Fd and real est g 4 %s . . . 1950
Mut UnTel s fund 6s... 191

1

NortlrwTelguf 4%sg..l934

1: : Mulnc-r -iim iV Industrial
Am Cot Oil ext 4%s 1915
Am Hide«fc L lst bf g 6s. .1919
Am Spirits Mfg lst g6s..l915
Am Thread lst col tr 4s. ..1919

J-J
Q-J
y-j
J-J
M-N

M-N

J-J
M-N
M-N
J-J

Q-F
M-S
M-S
J-J

96
94 96%

109% '.'.'.'.

105 ....

108% 109%
102 103

97 Sale
75% Sale

87
"77% Sale

90 May'04
100% Apr '02
100% Oct '00
109 Oct '99

109% May'04

105% J'ly '03

10S34 J'ne'04
10134 103
107%J'ne'03
10334 Apr'04

97 97
76% 77
85 May'04
77% 77%

26

90 90

109% IO934

105 108-%
101% 104%

100 103 a4

95 99%
70 81%
82 88
74 78%

*No price Friday; latest bi<l and asked this week. oDue.Ian b One Feb e Due .May pDuoJ'ne AUueJ'ly p Due Nov s Option sale.
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BON OS
N. Y. STOCK EXCHANGE
WEEK ENDING JUNE 10

MS
M-N
M-N
MS
M-N
F-A
J-J
J-J
M-S

a

Penn Kit

—

(Continued)
Consol gold 5s 1919
Consul gold 4s 1943
Convertible g 3 %3 1912
Alleg Val geu gu g 43... 1942
C1& Mar lat gug4%«..1935
D K K K & Bge 1st gu 4s g.'36
GrR<fc Iexlstgug4%sl9ll
Sun<fc Lewis 1st g 4s.. .19313
U N J RR & Can geu 48.1944

Pensacola 6c Atl See L<fc Nash
Peo & East See CCC&StL
Peo & Pek Un 1st g 6s. ...1921
2d gold4%s &1921

Pere Slarq-Chcte W M 5s 1921
Flint* I'M gOs 1920
1st consol gold os 1939
Pt Huron Div 1st g 58.1939

SagTus<fc H lstgu g 48.1931
Phila & Beading cons 7s. 1911
Pino Creek reg guar 6s...1932
Pitts Cm <fe St L See Penn Co
Pitta Cleve& Tol seen&o
Pitts Ft \V 6c Cli See Penn Co
Pitts June 1st gold 6s 1922
Pitts d; L trio 2d g 5s...ol928
Puts MoKeea 6c V See N V Cen
Pitts Sli <fc L E 1st g os. ..1940
1st consol gold 5s 1943

Titts <fc West See B & O
Pitts Y Ac Ash 1st con 58.1927
Keading Co geng 4s 1997

Registered 1997
Jersey Cent coll g 4s.. .1951

Rensselaer 6c Sar See D 6c H
Rich & Ban See South Ky
Rich <& Aleck See Southern
Rio Gr West See Dei; it Kio Gr
Rio Gr June 1st gu g 5s. ..1939
RiogrSo 1st gold 4s 1940
Guaranteed 1940

Roch & Pitts See B B <fc P
Rome Wat & Og Seeii Y Cent
Rutland 1st con g'4%s 1941

. Rut-Canadlatgug4%s.l949
Sag Tus <& H See Pere M arq

t Jo& Gr Isl Istg4s...l947
St Law <& Adiron 1st g 5s. 1990
2d gold 03 1990

BtLik Cairo See Mob <fe Ohio
St E & iron .Mount See Al P
St L K C 6c N See Wabash
St L Al Br See T KK A ot St L
St L 6c S Frau 2d g 0s CI B 1906
2d gold 0s Class C 1900
General gold Os 1931
General gold 5s 1931
St Ldi S F Bit cons g 4s. .'90
Southw Div 1st g os. .1947
Refunding g 4s 1951

K C Ft S 6c Al con g 6a.. 1928
K C Ft S & Al By rot g 4s 1936
KC&.MB& B 1st gu 5s. 1929

St Eouis So See Illinois Cent
StLsW 1st g 4s L>d cue. 1989
2d g 4s inc bond ctfs...4<1989
Consol gold 4s 1932
Gray's Pt Ter 1st gu g 5s 1947

St Paul & Dul See Nor Pacific
6t Paul Al & Alan 2d 6s... 1909
1st consol goldOs 1933
Registered 1933
Reduced to gold 4%s..l933
Registered. 1933

Dakota ext gold Os 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Alinnlstdiv Istg5s..l908
Nor Div 1st gold 4s 1948

Minn Union IstgOs 1922
Mont C 1st gu g 6s 1937
Registered. 1937
1st guar gold 5s 1937

Will & S F 1st gold 5s.. 1938
St P <fc Nor Pac See Nor Pac
St P & S'x City See C St P Al <fcO
Salt LakeC 1st g sf 6s... 1913
6FePres& Ph 1st g 5s. ..1942
S A <fe A P See So Pac CoSF&N Plstainkl g 58.1919
Sav F & West See Atl Coast L
Scioto Val <fc N E See Nor <fc W
Seaboard Air Line g 4s ...1950
Coll tr refund g 5s 1911
Car Cent 1st con g 4s. ..1949
Fla Cen & Pen 1st g 58.1918
1st land gr ext g 5s . . . 1930
Consol gold 5s 1943

Ga& AlaRy 1st con 5s 01945
Ga Car & No 1st gu g 5s 1929

8eab<fc Boa 1st 5s 1926
Sher Shr <fc So See M K 6c T
Sil So Oca & G See Atl Coast L
Sod Bay & So 1st g 5s 1924
So Car 6c Ga See Southern
So Pac Co—CoU tr g4%s.. 1905
Gold 48 (Cent Pac coll). &1949
Begistered /cl949A& N Wlstgug5s....l941

Cent Pac 1st ref gu g 4s 1949
Begistered 1949
Mort guar gold 3 %s. . A:1929
Registered /tl929

Gal Har<fe S A 1st g 6s. .1910
2d gold 7s 1905
Mex& Paclstg5s 1931

Gila VG&Nl8tgug5s.l924
Hous E & W T 1st g 58.1933 M-N
1st guar 5s red 1933IM-N

s*.

F
-N

J-D
A-O
M-N
A-O
FA
J-D
J-D

J-J
A-O

A-O
J-J

M-N
J-J
J-J
A-O

J-D
J-J
J-J

J-J
J-J

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
J-J
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
J-J
J-J
J-J
J-J
J-D

J-J
M-S

J-J

A-O
M-N
J-J

J-J

Price
J'Yiday
June 10

Bid Ask
113%
lOO^
95% Sale
102
108
100
109%
100
109% 115

121 .

97 14
102 %
120 ,

109
100%

98

119V
109 .

112%.

112-%,

100% Sale

93 % 94

107 %.
64V

83 85

1031s.....
103 hs

126 aale
112 112%

98%
82 1, SaJp
119% 120%
79^4 Sale
101

93
74 Sale
68% Sale

108%
132% 134

110

109V
101V
103

123 125
134%135%

117 120

102V

70*8
97 97 %
92*2 93

103 %..._
102 % ....
106 108 "2

106
107=8....
105 ....

102

9934 100
91 Sale

102
100% Sale

86"' Sale"

107 110%
102 ....
107 ....
106 107
105 ....
103 ....

Weeks
Range or
Last Sale <'<

Low
114
106
95
102

Hiuh
Dec '03
Aug'03

95%
Nov'97

112 34 Mar'00

108% Apr'04

117 May'00

121
95
109
120
109

May'04
J'ne'03
Apr '02
J'ne'04
May'01

110Web '04

119 '4 Apr '04
137 Nov'97

120 Oct '01

112VUec'02

115VMar'()4
98 J'ly'97

114%Mav'<)4 .

99 % 100% 240
98 May'01
93% J'ne'04

are

"39

105 Dec '03
63VMar'04
92 Mar'03

103 34 May'04
lUlVNov'Ol

84 May'04

103% J'ne'04
103VMay'04
126 126
112 J'ne'04
96VMay'04
100 Jan '04

81*8 82%
119VFeb*04
79 80

92%
73%
68

92%
74
69

109 May'04
132 132
140 May'02
109ia 109ia
116%Apr'01
109 ia May'04
102 May'04
106 May'01
104 Aug'03

128 Apr '02
135 Apr '04
115 Apr'97
114VMar'04
117 Jail '04

110 Jan '04

U3 34 Dec '01

6934 70
97VT'ne'04
92 ia 92ia
100 Sep 00

106Web '02
105 Hi 105 a

4

105 Hi Feb '04
llli4May'03

102 Jan '03

9934 99%
90 91
87 Jan '04

102 Apr '01
100% 100%
09% Mar'03
85 86

110% Feb '03
IO334 Apr '04
107 J'ne'04
105 105
105 Dec '03
103 Nov'03

40

66

10
13

130

1

id

so

U5
61

20

98

Bangs
Since

January 1

Low High

94 Hi 97

108% 108%

120%123%

118 120
107 34 liOHi
109 VI 10 "a

119% 119 H,

115%U5H

114isll4%
94% 10o-\
98 98
91% 94

63 Hi 63 Hi

103 34 104

84 84

103 H3

103H2
12234
110
96
100
79H2

119H>
78

105
103 Hi

126
H2I4
96'a
100
84
119 Hi

80%

91 Hj 96%
70Hj 78H;
65 Ha 74»4

107%110H)
130 132

1O7H2 109H2

109Hj111H2
100 103

133 135%

IUVIUH2
117 117

110 110

65 70 Hz

96 99 Hi
92i* 93

102 10534
105 Hz 105 Hi

97%10134

87 H2 92 Hi

85 34 8734
97 102
9714 101%

84 86%

100 Hi 1033,
105% 109
105 108

BONDS
N. Y. STOCK EXCHANGE
Week Exdlng Jukb 10

Southern PacCc^

—

(Continued)
H & TClstg58intgu..l937
Consol g 6s int guar.. .1912
Gen gold 4s int guar. .1921
Waco <fe N W div 1st g 6s '30

Morgan's La & T 1st 78.1918
1st gold 6s 1920

N YT&Mei gulstg4s.l912
No of Cal 1st gu g6s 1907
Guaranteed gold 5s 1938

Ore & Cal 1st guar g 58.1927
SA& A Pass 1st gug 4s. 1943
So P of Ar gu 1st g Os.. .cl909
1st guar g 6s cl910

SPof Cal 1st g 6s 1905
1st g 6s series B 1905
lstg68 8oriesC<fc D...1906
1st g6s series E& F...1912
1st gold Os 1912
1st con guar g 5s 1937
Stamped 1905-.. 1937

S Pac ofN Alex IstgOs. .1911
8 P Coast 1st gug 4s 1937
Tex & N O 1st 7s 1905
Sabine Div 1st g 6s 1912
Con gold 5s 1943

Southern—1st con g 5a 1994
Registered 1994

Mob& Ohio coUtr g4s.. 1938
Mem Div 1st g 4Hs-5s... 1996
St Louis div 1st g 4s 1951
Ala Cen R 1st g 6s 1918
Atl & Dauv 1st g 4s 1948
Atl & Vad 1st g guar 43.1949
C0I& Greenvlst 6s 1916
E T Va & Ga Div g 5a. .1930
Con let gold 5s 1956

E Ten reor lien g 5s 1938
Ga Pac Ry 1st g 6a 1922
Knox & Ohio lat g 6s.. .1925
Rich & Dan con g 6s 1915
Deb 5s ataniped 1927

Rich <fc Meek 1st g 4s. ..1948
So Car <fc Ga lat g 5a 1919
Virginia Mid ser C 6a.. .1916
Series D 4-5s 1921
Series E 5s 1926
General 5a 1936
Guar ataniped 1936

W O & W 1st cy gu 4a. .1924
West N C lat con g 6a. .1914

S & N Ala See L & N
Spok FaUs & Nor lat g 68.1939
Stat Ial Ry 1st gu g 4Hza..l943
Sunb & Lew See Penn RR
Syra Bing & N Y See D 1.6c V/
' I>ebo & N SeeM K & T
1 erA of St L let g 4H2S..1939
lat con gold 5a 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex & N O See So Pac Co
Tex& Pac E Div IstgOs. .1905
1st gold 5s 2000
2d gold inc 5a c2000
La Div B L lat g 5s 1931W MinW& NW 1st gu 5a '30

Tol& OOlatgSs 1935
Western Div lat g 5a... 1935
General gold 5a 1935
Kan& Al let gug 4s.... 1990

TolP<fe Wist gold 4s. ...1917
Tol StL <fcW pr lien g 3 H28.1925
50-year gold 4s 1950

Tor Ham & Butt 1st g 48.M940
Ulster& Del lat con g 58 1928

n Pao BB & 1 gr g 4s. .1947
Registered 1947

lat lien convert 48 1911
Registered 1911

Ore By & Nav con g 48.1946
Ore Short Line 1st g 6s. . 1922
1st consol g5s 1946
4s & participating 1927

Utah & Nor 1st 7s 1908
Gold 5s 1926

Uni N J KB <fc C Co See Pa BB
Utah Central See Rio Gr Wes
Utahcfc North See Un Pacilic
Utica & Black R See N Y Cent
Ver Val lnd & W See Mo P

irginia Alid See South Ry
Va & Southw't 1st gu 5s. 2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lien equip a tdg 5a. .1921
Det & Oh Ext 1st g 5s. .1941
Des Moin Div 1st g 4s. .1939
Om Div 1st g 3His 1941
Toi<fc CliDiv 1st g 4s... 1941
St Chas Bridge 1st g 68.1908

Warren See Del Lac & West
Waali Cent See Nor Pac
Waah O & W See Southern
WeatN Y& Pa 1st g 5s.. 1937
Gen gold 3-4s 1943
income 5s <il943

West No Car See South Ry
West Shore See N Y CentW VaCent& P 1st g 6s.. 1911
Wheel's & L E 1st g 5s... 1926
Wheel Div lat gold 5s. .1928
Exten <6 Imp gold 5s... 1930
lat consol 4a 1949

Wilkes <fc East See Erie
Wll <fe Sioux F See St P M & M
Winona 6c St P See C & N W
Wis Cent 50-yr 1st geD 4s. 1949

J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-O
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
MS
J-J
J-J
J-J
MS
J-J

M-N
MS
J-J
J-J
J-J
A-O
M-N
M-N
MS
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J-D
Alar
J.J
F-A
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
F-A
J-J
J-J

J-J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S

J-J

Price
tridav
June 10

AskBid
113

113
95

119 124%
127 129 >4

119Hi

106% 107 H
106 Hi

101
83

'

4 Sale
1073

4

108%
10134
10214
104 Hj

113Ha
II334
109
107
108

108'

101

*101Hi
116% Sale

93
111
93''

116

93 Hi

92 H
87
116%
114 l4
118 Sale
109Hsll2
121% 123 Hj

123%....
116 ....

107H2....
85 ....

105 106
111 ....
108 Hi....
110 ....

111V...
111%....
92 ....
116%....

122

110V
116 .

110V

98%....
116VSaJt

85
109 H2

106 Hi

113%111%
IIOH1H2H2
103 105H>
93 ....

91% 92%
84 85
70 Hi Sale
90

107
105 14 Sale

98 Sale

100% Sale
123
1 16 Hi Sale
95 34 Sale
109%

103% 105
116 Sale
109 Sale

58 Sale
100%
109 3

4
95

81
99

116
92%

30Hi

109%
111
111
111 113
89% 89%

90 Sale 90

Week's
Bangs or
Last Sale

Low 11

112 Apr
113 May
92%M»v
127 Hi Feb
130 Apr
121 May

in 1

1

't)4

'04
'04
•02
'04
•01

10634 107
113 Jan '01
100 Jan 1

81% 83i4

10S May'04
108% Apr '04
102 Alav'04
102 Oct '03

102 Apr '04
119% Feb '03
114% Apr "04

119 Feb '04
107 34 108
108 Mar'04

101
111%
103
115%
110
92%
113
94
117%
91%

Feb '04
Oct '02

Jan '04

116
Feb '04

93%
Dec '03

94
Apr '04
Alar'04

118
113%
118
111%
123
122
116%
108%
92
105
123
112
115
113
110%
93
II6I4

AIay'01
Apr '04
118

May'04
J'ne'04
May'04
116%

Dec '03
Sep '02

105
Feb'02
Feb '03
Jan '03,

Apr '04,

Alay'04
Dec'o;
11014

117 J'ly'00
104% Sep '02

110 May'04
115 May'04
110 Mar'04

100 Sep '03

116 ne^
82 J'ne'04
109 May'04
106% Mar'04
114% May'04
111 May'04

Apr '04.

May'04
92

May'04
70%

106
93
92
85
70%
98 Apr '03
109% May'04
104% 105 1

4
104 May'04
97 98
96% 9634
100% 101
122% J'ne'04
115% 116%
9434 95 3

4.

112 Dec '03
114% Apr '02

IO334 103 3
4

115% 116
109 109%
101% Apr'03
57 58
102 Jan '04

110% 110%
90 Feb '04
81% May'04
98 Alar'02
109% Mar'03

116 Apr '04
93% May'04
40 Mar'Ol

112 Dec'03
112 Apr'04
1 10 14 May'04
109 Apr'04
89% 90

A&

13

68

162

"8
"2

21

89

238
6

34

"7
278

3
42
11

102
"*2

17

Bangs
Since

January 1

Low lltyh,

110 112
112 113
90% 93%

130
121

i:'0%
121

100% 107

100 100
76 ^i

4
105 108
106 L08%
101%102

102 102

114%114%
119 119
107 110
108 10834

101 101

103 103
111 116%
108 110
92% 95 •*

93% 95
115 117%
91% 92

118
113
117
109
118%
120
114

118
113%
119%
111%
122
123
116%

103% 106

110 113
110%112%

112%116 I4

110 110
112% 115%
110 110

115
82
108
101
112 '4

111
105
91
86
81
68

11834
93
110%
106%
115
111
106
93
92
85
72%

106 U
100 3

4

100%
94%
96%
98%
120 14

111
90%

109%
105%
104
100 14

96%
102%
124
116%
96%

100% 104
114%118
IO6I4 109%

56% 68
102 102
106^ 110%
90 90
79% 81%

115 116
93 93%

10914 114
110% 110%
109 109 .

86 91

90 18 88% 90%

MISCELLANEOUS* BONOS—Concluded.
Manulnctiii'iiiK A Industrial
Bar & 8 Car Co 1st g 6s.. .1942
Consol Tobacco 50-yr g 43.1951
Registered 1951

Distil Sec Cor conv 1st g 5s. '27
Distill of Amer coll tr g 5s. 191

1

111 Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 6s. 191s
Int St i'nmp 10-yr conv. 6s '13
Knicker lee (Chic) 1st g5s.'28
Lackaw Steel 1st g 68 1923
Nat Starch Alfg Co 1st g Os 1920
Nat Starch Co s f deb 5s. .1925
Stan Rope & T lat g 0s...l946
Income gold 5s 1940

U S LeathCo al deb gOs.. 1913
U S Steel Corp coltr 2d 5s. d'6;s
Registered April 196

J-J
F-A
F-A
A-O
J-J
J-J
A-O
F-A
J-J
A-O
A-O
.Vl-N

J-J
F-A

Vl-N
M-N
AI-N

61 34 Sale

6 1 % Sale
99

108

98 Sale
87

65% 69
40

1% 2%
109 110
74% Sale

105 Jan *00

69% 62>4

68% May'04
01% 02 %
99 Sep '03

99 Jan '99
92 Feb '04
107 May'04
101 34 J'ne'04
93 Feb '03
97% 98
87 May'04
05% 65 3

4

38 38
2 May'04

109% May'04
73% 74 s

,

73'4 74%

1043,

'21

"No price Friday; latest bid and aakeO. aDueJan b Due Feb

971
6

53% 62%
57% 58%
61% 68%

92 92
l()5%107
97 102

92% 98%
87 90%
65%
35
1%

66
47
414

107% 112%
68% 79%
6834 79

Miscellaneous
Adams Ex col tr g4a 1948
AmDk&Imp5e AeeCentNJ
Am SS Co of WVag 5a.... 1920
B'kl'n FerryColstcou8g5s'48
ChicJc& St Yard col gos. 1915
I )et Al <fe SI Id gr incomes. . 1911
Hoboken L<fe I gold 5s... 1910
Mad Sq Garden 1st gos. .1919
Man Bch H & L gen g 4s. . 1940
Newp Ne Ship & D D 5s<U990
N Y Dock 5o-yr 1st g 4a.. 1951
St Joseph Stk Y'ds 1st 4 %s.l930
St L Ter Cupples Stat'n* Prop
Co 1st g 4%s 5-20 year. .1917

8 Yuba Wat Co con g 68..192

3

Sp Val Wat Works 1st 6s. 1900
U S Red& Ref 1st stg Oe.1931

M-S

M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
M-S

101% Sale

62
102%
80 82

89% 90%
100

99%.

101% 101%

10034 J'nc'02
62%AIay'04

111 -Mar'Ol
76% Mar'04

50 Feb'02

90%J'ne'04

108 Nov'03
113%J'ly'00
79 Aug'03

100 103

61 66%

76%" 83*"

90 91

Due Mar dDueApr ADueJ'ly /cDue Aug Due Oct pDueNov jDueDec <Optionsalo



BOSTON STOCK EXCHANGE-Stock Record, Daily, Weekly and Yearly
1

Sliure Price-*—Not Per Centum Price-. STOCKS
BOSTON STOCK

Sales
oi th<
Week

Bangs tor Year
1904

Range lor Previous
Year (1903)

Monday Tue.iii ii 'i Wednesday Thursday FridauSaturday
June 4 June 8 June 7 June 8 June 9 June 10 hXCHANGE Share.'' Lo west Jlic/hest Lowest Highest

69 69 69 69 69% 69 3
4 a 704 70^ 70% 70 4 70%

Railroads
Atcli Top <fe Santa FelOO 1,351 64 Marl4 754 April 544 Aug 89%.Tan

92 4 92 4 92 4 '•'-' 834 93% 934 •94 4 9434 Do pref 100
Boston & Albany loo

46 SS .Ian . 04% April 85 Aug 1034 Jan
244 244 •240 '.j 24

1

239s4 241 ; 240 240 -'in •240 211 74 i He 7 251 Apr26 244 J'ne 262 4 Feb
141 142 14241424 142 L43 143 3

4 14334 Ml L444 1444 Boston Elevated loo 1,932 36137 Keb E i444 J'neli 134 Aug 154 Jan
•232 '232 288 •232 Last 8 a I e 338 May'04 Boston <t Lowell 100 290 Mail) 2 10 Apr23 230 Aug 250 Apr
K1644165 163410:! 4 1<?3 168 >s 163 1634 1884 1034 1684 Boston & Maine 100 44 j-103 J'rie 7 169 Jan 2.. 161 J'ne 195 Jan
* 169 • 168 169 • 169 Last S a te 168 .May'04 Do pref 100

Boston & Providence LOO
106 Apr 16 !7i Janlfl 170 J'li. 177 Apr

3004 3004 •295 800 •800 300 4 3004 •800 •800 >:> IVIr.M 301 Apr 2:; 200 J'ly 305 Mar
138 138 140 140 "ItS 140 •188 140 •138 140 130 4 111)'., Chic June Ry& US Yioo 61 13734 Aprl* 110 Jan 20 133 Sep 157 Jan

*.. 11U •114 114 117 117 117 4119 •115 119 Do pref 100 12 1 117 12 14 Jan ID 110 Xov 125 Jan
•182 •182 S1S141814 18141814 •182 181 181 Con& Mont Class 4.. 1 no 22 B181 J'nelO 1844MaylO 184 Not 1964 Mar
•180 •180 160 •180 Last Sate Z«04 Apr'04 Conn £ Pass Riv pref 100 160 Apr 6 lan 4 160 Jan 170 Mar
•280 •280 280 •280 •280 285 285 Connecticut River...100 7 276 Jan 2:, j-v~, J'ne 10 270 Aug J86 Feb
•133 188% 183 134 4 133 133 13341334 1334133 4 133 4 133% ffitehburg pref ion

Ga Ry<6 Electric inn
76 ine 6 141 Apr 7 131 J'ly 143 4 Feb

38 4 40 884 40 -:i-4 40 •384 40 Last Salt •?9% May'04 24 4 Jan 2 40 May 2 25 Oct 394 Jan
79 79% •78 79% •79 70% •79 79% Last .Sale T'J'4 May'04 Do pref ino 73 Jan 27 80 May 2 , .> Dec 83 4 Jan

Last Hale 42 Mar'03 Houston El'tric com. 1 00 42 Mar 42 Mar
» 172 • 172 170 172 4 * 172 * 172 * 172 MaineCentral ion 4 i"70 J'ne 7 175 Apr -6 17:; 4 May l-o Feb

18 18 •18 184 l>- 34 •18 19 •18 4 19 19 19 Mass Electric Cos 100 25 16 34 Feb 25 24 J an 21 17 Hot :;7-'i Feb
•094 704 6-4 684 70 70 70 70 Do pref 100 38 68

4

J'ne 6 80%Jan 27 75 Dec 96 Jan
6 34 6<4 *6 34 7 34 •64 74 •6% 7 34 •6% 74 •74 84 Mexican Central 100 100 5 A pi 25 14 Jan 11 8% Nov 28% Apr

187 187 187 1874 187 1874 188 188 188 4 1R9 189 189 X Y N H & Hart. ...100 307 1854 May 25 196 Jan 2 il88%May 225 Jan
Last Sa le Ki'i May'04 Northern N H loo 162 May2i 1 03 4 Apr 7 1014 Dec 173 4 Mar

•225 229 Last Sale 232 Apr '04 Norwich & Wor prefion 222 Jan 29 232 Apr 21 220 Sep 232 Mar
•200 200s4 200% 200 34 •200 200 3

4 .... ...... 200 200 200 Old Colony loo 36 198 4 Jan 7 207 Apr 21 196 Aug 2124 Feb
764 7«4 764 764 78 78 Pere Marquette inn 300 75 Feb 16 so 4 Feb 1 74 J'ly 91 May

•694 7o •69% 70 •69% 70 70 70 70 70 *69% 71 260 68 Mail. 75 Jan 13 US Sep 85 Jan
33 33 •30 334 •30 33

4

30 30 30 334
Last salt

•30 334
15\ Oct '03

Rutland pref 100
Savannah Elec com. .100

100 30 May 11 39 Jan 20 30 J'ly
7 J'ly

71 Jan
25 Jan

Last Sale ii .Feb '04 Seattle Electric 100 40 Jan 15 42 Feb 3 75 Jan 84% Jan
83 8-< Do pref loo 10 87«*May26 92 Jan 26 91 4 Oct 104 4 Jan

•02 4 65
S34 88%

•62 4 (55

83 4 83%
•62 4 65
•83 4 83 3

4

•62 4 65 Last Sale 65 Jan '04

844 844 84 4 844 84% 854 Union Pacifio 100 1,945 71% Mai 14 89% Apr 4 66-4 Aug lo4 4Jan
•914 91 ;,

4 91 92 •914 92 914 914 •92 92 4 92 4 92 4 Do pref 100 21 86 4 Mar 1 94 4 Apr 8 834 Oct Oo Jan
• 165 • 165 Last Sale 165 J'ne'04 Vermont & Mass 100 160 Mayl6 168 Apr 21 xl62 Sep 1 . 8 Feb
904 904 90 904 904 90 4 91 91 91 91 91 91 West End St 50 281 89 Jan 4 93 Mar 16 87% Aug 97 Feb

•111 •111 111%111% 111 1114 111 111 111 112 Do pref 50
Wisconsin Central... 100

115 108 Jan 4 113 4Apr26 108 Sep 116 Feb
Last Sale Z74 Feb'04 17 4 Feb 26 17 4 Feb 2 6 15 4 Nov 26% Jan
Last Sale •*<*4 J'ly'03 Do pref 100 38 4 J'ly 52 Jan

•140 •140 •i.40 140 Last Sale 145 Jan '04 Wore Nash & Roch.,100
Miscellaneous

145 Jan 7 145 Jan 7 144 Sep 150 Jan

•14 144 14 14 * 144 14 14 •13 4 14 *134 14 Amer Agrieul Cheiu.100 120 124 Apr 14 154 Jan 13 9 Nov 26 Feb
74 4 75 •73 4 74% -73 74% 74 74 •73 74 73% 74 Do pref 100 109 7 1 Jan 5 76 Jan 23 66 4 Nov 864 Feb
•4 4 l

4 44 44 44 44 44a 44 *4% 44 4 4 44 Amer Pneu Serv 50 400 34 Feb 4 6 Mar31 3 Sep 7 Mar
•18 19 18 18 4 18 18 •184 19 •184 19 19 19 4 227 17 Feb 27 21 Mar31 12 Sep 24 Mar
125 125 125 125 125 1254 1254125% 125 4125% 125% 1264 Amer Sugar Refin 100 2,841 122 4i''eb24 131 4.Tan 25 107% Oct 1344 Jan
•1244126 •124 4 125

4

•125 126 012541254 1254126 126% 126 Do pref 100 91 122 4 Jan 5 126% Apr 26 116 Aug 123 % Deo
125 125 125 1254 125 1254 125 125% 125 4 1204 127 1284 Amer Telep & Telei?. 1 00 3,507 1194Febl9 130 4 Jan 25 U44 0ct 169 4 Feb
104 10

4

•104 194 10 4 10% 10 4 10 3
4 *104 10*4 10% 11 610 9 Feb 10 12% Jan 6 Oct 14% Feb

74*4 74% 74 4 744 74% 744 744 743
4 74 4 74% 744 74 3

4 Do pref 100
Boston Land 10

1,433 684 Jan 19 77 4 MaroO 65 Oct 79 4 Jan
3 4 3 4 50 3 4Mar2> 34 Feb 16 3 4 J'ly 5% J an

•112 114 113 114 •112 1134 112 1134 Last Sale 1 14 May'04 Cumberl Telep & Tel loo 1124 Jan 16 1104 Apr 15 115 Oct 127 Jan
•9 4 94 9 4 9 '4 9 9 84 84 7% 84 Dominion Iron & St 1,130 7% Feb 29 12 May 7 64 Nov 62 4 Jan
•5 4 6 5 4 6% *5 4 5 34 54 5 3

4 Last Sale J 4 J'ne'04 East Boston Land 5 4 Jan 2ii 6% Apr 14 5 4 Oct 8% Jan
-234 235 235 235 234 :,

4 23

4

34 234 234 23 4 % 234% 234% 235 Edison Elec Ilium. ..100 64 230 Feb 2i 240 Jan 10 223 Dee 310 Feb
15641554 1544156 155 4 155 :>4 156 156 4 156% 156 v 157 159 General Electric 100 199 154 MayK 1784 Jan 22 138 Sep 204 Feb
"39% 40 •39% 40 40 40 39% 39 3

4 39% 39% 40 40 Mass'ohusettsGasCoalOO 430 37% Maris 43 % Jan 5 30 J'ly 48% Feb
80 80 80 80 79% 79% 30 80 80 80 79% 80 Do pref 100

Merarentnaler Eino.,100
469 77% Marll 82% Jan 5 74% J'ly 88% Feb

•173 1734174 174% 175 175 175 175 175 *175 1764 49 173 J'ne 2 180 Marl 2 101 4 Aug 190 Feb
•14 1% •14 1% 14 14 14 1% 14 1*4 *14 1% Mexican Telephone., to 426 14 Apr 30 2 Jan 25 14 Oct 2 4 Jan

120 120 119 119 119 119 119 119 119 119 *119 121 N E Telephone ion 127 118 Feb 23 127 April! 121 Nov 130 Jan
Last Sale 1 May'04 PlantComt'ststk com 100 1 4 Jan 2b 9 Apr 20 Jan

2114 212 21142114 211 2124
Last Sale
•2114212

244 May'04
211 212

Do pref 100
Pullman Co 100 31

10 Mar2>
208 Mar 15

15 .Marl 4

219% Jan 22•210 212 197 J'ly 237 Jan
•8 8 4 •8 8 4 •8 84 *8 8 4 Last sale 8 J'ue'04 Ueece Button-Hole.. 10 6 4 Jan 19 i ; 4 Dec l o Feb

101 101 101 101 101 101 101 101 10141914 1014 1014 Swift & Co 100 136 ,699% Mai'21 102 Jan L32 Jan
• 22 4 * 224 • 22 4 22 4 Last Sale

Last Sale
25% Aug'03
28 Sep '03

Torrington Class A.. 25
Do pref 25

25 J'ne
J'ly

26% Jan
29% Jan

•2 3 3 -24 3 •24 3 Last Sale 34e J'ne'04 Union Cop L'd & Jig. 25 2 Jan lu 2 4Mar20 1% Jan 5 Apr
10941094 1094110% 1104110% 110 4111 111 1114 1114 112 United Fruit 100 1,230 95 Feb 8 112 J'lieln 91 Aug ill Jan
48

'

8 49 48% 48 3
4 •48% 49 48% 49 49 49 49 49 United Shoe Much... 25 689 454 Feb 26 51 May13 38 4 Oct 53 Jan

2834 28 3
4 29 2'J 4 •29 294 294 294 •294 29 4 •29% 294 168 28 Jan2s 29 3

4 Apr 30 27 Aug 31 4 Feb
Last Sale 54 May'04 U S Leather 100 6 4 May 12 8 Jan 23 7 Sep 154 Feb
Last Sale ?9J4 May'04 Do pref 100 77 Jan lb 7934 Apr 22 71% Oct 95 4 May

18 4 FebLast Sale 274 May'04 U S Rubber 100 10 34 Feb 6 17 4May 5 9 Oct
664 664
94 94

66 4 66 4 Do pref 100
U S Steel Corp 100

15 404 Jan i 68 Apr 29
12% Jan 2

33 J'ly 57 4 Jan
9 94 8% 8% 9 9 8% 9 1,212 S%Mayl3 10 Xo% 39% Feb

63% 53% 53 4 63 4 52% 53 4 54 54% 54 54 54 4 644 Do pret 100 3,75 1 5 1 *s jMayl 3 62 4Apr 8 49% .No\ 89% Jan
•60 -50 •60 *75 ••60 -75 ••60 -75 ••60 *75 •60 -75 West End Land 25 15 •50 Apr IS •,"."> Jan 11 •50 J.in '80 Mar
•64 74 64 6 4 •6% •6% 64 West Telep & Teleg.100 100 6 4 J'ne ;. 11 Jan 25 7 1-. Xo\ 28 Jan

•77 80 *77 80 77% 77 34 •77 80 78 78 78 80 Do pret 100 120 76 Jlai-11 J an 2

1

71 Oct 102 Feb
•76 78 •75 78 764 764 • 77 79 77 79 77 79 Westing El cfc Mfg... 50 10 76 4 J'ne 7 85 Jan 21 67 Oct 108 Feb
•80 96 •90 85 «90 95 90 95 Last Sale 95 May'04 Do pret 50

Mining
Adventure Con 26

94 4-Mar 3 100 Jan 15 80% Oct 110 Jan

14 14 14 14 14 1 3
4 14 14 *14 1% 14 14 1S5 14 May 2

1

3 Jan 18 2 Dec 18 Jan
•5 4 5 4 5»io 5% 8 5% 5 3

4 5 4 5 3
4 54 54 5% 5% 1,415 (I3 3 i8 Mar t t5 :,4J'ne 7 34 -an 84 Mar

49% 49 4 494 60 49 49% 49 4 00 4 48% 49 4 49% 49% Amalgamated CopperlOO 8.247 43 Feb g 53 Feb 2 33 ;,
i Oct 7o%Mar

Last Sale •75 Mar'04 Amer Gold Dredging 6 •75 Mar21 1 Marl.". •50 Feb 14 Feb
•94 10 •94 10 •9 4 10 9 4 10 Last sale 9% May'04 Am Zinc Lead ifc Sin. 25 8 Feb 2S 11% Apr 6 6 Jan I2 :i

4 Mar
•184 19 Last sale 19 7

9 Apr '04 16% Feb 24 19% Jan 12 15% J'ly 31% Feb
••40 "50 ••40 '60 •40 '50 ••40 -50 Last Sail •40 j'ne'04 Arcadian 25 •25 Feb 2 1 Jan 23 •75 Sep 64 Feb
• -50 * 'J5 -35 -35 Last Sale •Ho Apr'04 •25 Jan 13 •25 Jan 13 25 Api d5 Mar

7 -'
4 7 3

4 •o 8 4
•204

*8 84
21 21

•8 84
204 214

*8 84
*20% 214

*8 " 84
20% 214

Atlantic 25 loo
250

7 Feb 11
19 Mar 2

8 34 Jan 20
23% Jan 21

7 Oct
20 Dec

14 4 Feb
•2()4 2u a

4 Bingham Con Mi mfc S 60 39 4 Feb
••37 4 -43 ••37 4 '43 •37 4 -40 •37 4 -43 Last sale •30 J'ne'04 Bonanza (Dev Co)... In •39 May 14 \iO Mar23 •40 Dec 90 Mar
444 444 444 44

1

444 444 446 HO 446 445 446 Calumet & Hecla 26 21 435 Jan 1 170 Apr '.< loo J'ly 551 Mar
Last sale 05 Apr'04 Catalpa (Silver) 10 05 Apr 23 •05 Apr 2 3 •oS Feb 1 o Feb

•18 20 •19% 20 19 14 19 4 19 19 4 -19 20 19 19 Centennial 25 208 d 11 4 Feb .-- 22 4 Apr 8 12 J'ly 31% Feb
•84 94 •8% 94 8% 94 -8% 94 Last Sale 94 May'04 Central oil 25 7 Jan 6 10 May20 5 34 Sep 9 4 J'ly
•25 25 •25 '20 ••23 -25 •24 -25 •24 -25 "21 -26 Cons Mercur Gold... 5 2,220 •24 J'ne !: •75 Jan 5 •35 Xoi l- 7

32 Jan
Last Salt 2i J4 Apr '01 Continental Zinc 25 7 4 Apr 5 124 Apr 9 10% Sep 16 Mar

41 '« 414 •1 1 '4 4 1

3
4 414 -U :

'-) 41% 42 V 41% 42 41% 41% Copper Range Con ColOO 2,650 3S Feb 23 47 4 Jan 2 37 J'ly 75 Feb
28% 24 24 24 24 244 24 4 24 4 23 34 24 4 X24 24 Daly. West 20 729 204 .vprlo ;>ii Jan 2 31 Nov 48 4 May

•68 60% 09 05 66 074 58 50 66 65 554 Dominion Coal loo 1,020 .'• 1 -% .Mar 6 72 Jan 2 694 Oct 131%Jan
Last Sale 112 O'ne'04 Do pre! 100 107 Mar31 113 Jan 22 106 Oct 1184 Feb

•1% 24 * 2 •1% 2 1% 2 Last Sale i Mayt)4 Elm River 12 2 F.O 6 2 4 Jan 6 2 Oct 5 Mar
•7 7 4 •7 74 7 7 4 *7 7 4 7 7 *7 7 4 100 7 J'ne 2 4 Jan 9 7 J ly 14 Feb
3 4 3 4 i

:: v. 3% 3% *3% 3 4 •3% 3 4 3 4 3% i ranby Consolidated. 10 2,300 2% Harm 4%Apr29 3% J'ly 54 Apr
14 14 14 14 • 1 4 14 * 1 4 1 4 14 l l4 *14 1% Guanajuato Consol.. 6 210 •62 4 B"eb LB 2 Apr 8 •50 Dec 3 Jan
•74 8 74 « •7 4 7 4 •74 8 •74 74 7% 7 3

4 lsie Royale (Copper). 25 288 6 4May21 9 4 Jan 2.. 5% J'ly 17 4 Feb
8 4 8 H 8 4 3 4 3 4 3 4 *34 *34 *3% 4 Mass Consol 20 210 8 Feb 2

5

4% Jan 18 3 J'ly 18 Feb
••60 -60 •(,ii -00 • -ott • 60 • -5o -50 Mayflower 26 16 •50 Mai 14 •87%Jan 22 •50 Dec 24 Jan

*3 :,
4 1' 8% -3 4 4 34 4 3 4 3 4 400 34J'nelo 8% Jan .• •1 ', Dec 1 1 4 Feb

•3.1 40 30 4 8a •» 894 40 :l
b 40 4 40 4 30% 40 30 4 894 Mohawk 25 617 34 4 I'Yb g 4 14 Apr 8 31 J'ly 58 Feb

8% 84 •3% 4 3% 44 4%8 47 io MontanaOoal<& Coke 36 1,553 2 4. Ian 19 Mayle 2 Nov 8 Mar
••40 -50 ••40 -50 •40 -50 •40 -50 •-Hi -i)0 '60 -60 Montreal <t Boston.. 6 50 oO Feblfi •82 Apr lb 56 Nov 2% Jan

•75 May'03 National 25 •75 May 14 Jan
• •60 -75 •7j •50 *76 •;.() -75 60 -00 *'5() -75 50 :<i.) J'ne 9 1% Apr28 •50 J'ne 2 4 Feb

184 *12 L3 124 12-'i •124 13 12 4 13 *ia% 13 700 04 i'VO :< 1 l
:,

i
Apr 2 f. Oct 23 4 Feb

6-1 ..s'i 59 59
i

OS 4 68 4 6S4 950 68 Feb 8 62% Jan 6 434 J'ly 70 Feb
•234 24'-. •234 24 4 23 4 2.14 234 234 24 4 84% *24 25 Parrotl (Bilv«ft Oopp) 10 143 2 - ;

i
:-Hi l 294 Feb '. 16 J'ly 31 Feb

• 1 % i , •14 14 1 % 1 % 14 •1 4 1 4 1 4 Phoenix Consol 26 90 [%J'ne i 8 Jan 26 2% Deo 74 Feb
•bo 86 »80 85 »85 93 80 80 '80 82 8 i

>.
i j in ne v 26 42 80 Feb 25 100 Jan 6 80 Oct 120 4 Feb

• •50 1 • 50 1 •60 1 • •50 1 •60 -50 •60 1 Rhode Island 20 10 •50 Max...; 14 Apr 9 • 7 6 Nov 4 Feb
14 1 >4 • 1 '4 14 * 1 4 1 % M4 1 * 14 14 14 1

4

Santa Pe(Goldifc Cop) 10 500 1 4. 1

'no 2 2 4 Jan 2U 1 J'ly 3 Jan
8% u»4 6% 8 . 6% 8% 4 6 4 6 4 84 0% 6 4 Shannon 10 8,350 5% J'ne l 4 Jan La 7 Dec 14% Apr

•80 8j 85 85 90 10 92 02 •85 93 92 92 Tamarack 26 91 85 MaySl 120 Jan 10 75 J'ly 190 Feb
Last 8 a l <• Deonmseh 26 •25 Nov l%e Feb
1. a .it Sale 33 J'ly '08 [Tennessee 2"> 17% Jan 33% Mar

3% 8% 3% 34 3% 34 3% 3 ;,

4 3*4 3% 3% Trinity 26 610 O'l Mai 25 64 Jan .i 44 -riy 14 Feb
Last s'a ' i <> Mai'oi i noted i lopper 100 6 Marl9 6 Mario 4 Dec 31% Jan

Ill's lie 194 Xtf% L9% 19%
i
IV: 19% 20 •19% 20 i; nitedStates M Lnlng 25

i mi States CoalAOu 26
1,560 18 Jan l 22 Jan 20 10 4 J'ly 27 4 Feb

•0 4 H-'.i 84 *9'*'H •9% 9% !".. 9 4 94 1 65 .^'s-lan 4 104May2.i 8 Dec 17 Mar
34 'h 34 4 33 34 8 1 - i 35 V 35 35 35 Con (Gold) 6 8,046 30 Jan 2 35 4 Jan IS 22 Jan 33% May
•2 4 2', 2 4 a i

•2 4 2 3
4 •24 i\ •2 4 2 4 2 4 2 4 Vuloria 25 106 </2 4 J an 2 4 Apr 22 1 4 l>ec 9 Feb

54 64 6 4 6% •64 6 5% 54 0% 6% 5% 770 5 Feb 23 7 4 J iu f> 54 J'ly 1 14% Mar
70 70 70 70 71 71 714 714 714 714 714 714 Wolverine 26 OS 6\) Jan 6 76 Mar 9 61 J'ly 77 Mar

••50 -76 ••60 -75 ••60 -75 ••50 -75 •50 -60 •50 <*5 Wyandot 26 110 50 l 14 Jan 4 75 Oct 2% Mar
b Before pa]r'tOfMMM't ? called lu 191 3. d Before i iay'tof assese 'U culled in 19 Jl. •BidaudasUed. ;| Nuw stock.. f Ass't pal 1. * Ex-rights . aKx-div. & right*
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BONDS
BOSTON STOCK EXCH'GE
Week Ending June 10

Am Bell Telephone 4s 1908
Am Telep <fe Tel coll tr 48.1929
Atth & Nebraska 1st 7a. .1908
AtchTop&S Fe gen g 4s. .1995
Adjustment g 4s J'ly 1995

Boston Elect Light 1st 6s. 1908
Consol 5a L92 I

Boston <fc Lowell 4s 1907
Boston <& Mame4*2S 1944
Improvement 4s 1 906

Bost & Mou 3d issue 7s... 1901
Boston Terminal 1st 3*28. 1947
Bur&MoRiv ex 6s 1918
Non-exempt 6s 1918
Sinking fund 4s 1910

Butte & Boston 1st 6s 1917
Cedar Kap <fc MoK 1st 7s. 1916
2d 7s 1909

Cent Vennt 1st g4s..Mayl920
Chic Burl & Q extend 43.1905
Iowa Div 1st 5s 1919
Iowa Div 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B& S Wst4s 1921
Illinois Div 3*28 1949
Joint bonds See Gt Northern

Chic Jo Ry& Stk Yds 5s .1915
Coll trust refunding g 4sl940ChMU& StPDubD 6s.. 1920

Ch M & St P Wis V div 6sl920
Chic <fe No Mich 1st gu 58.1931
Chic& W Mich gen 5s.. ..1921
Concord & Mont cons 4s.. 1920
Conndk Pass R 1st g 4s. ..1943
Current River 1st 5a 1927
DetGr Rap& W Iat4s...l946
Dominion Coal 1st 6s 1913
Eastern 1st gold 6s 1906
Fitchburg 4s 1915
4s 1927

FremtElk&MoVl8t6s..l933
Unstamped 1st 6s. ?-..... 1933

GtNor CB&Qcolltr4sl921
Regiatered4s 1921

J-J
J.J
MS
A-O
Nov
.M-S
M-S
J-l)
J-J
F-A
.M-N
F-A
J-J
J-J
J-J
A-O
M-N
J-L

?:5
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
M-S
M-S
M-S
M-S
A-O
A-O
J-J
Q.J

Price
Friday
June 10

Bid Ask
97 76 98
92*2 Sale

ft 00^100^4
9034 91V;

112*8.

99 *a 99 ?e

80 Sale

104»4
97 *2 98V<

124*8
123«8

106 a4 107*2

101*5

iba" i'io"

137
137
94 Sale

Week's
Range or
Last Sale

go

Low High
97\
P3 92 %
U3*2Feb'03
100 "a 10l)34
91V3 91*a

110
104*2
117
9978
101
112*2
112*8
101
99*2
100
128
117*4
80
100
107
100*4
104*4
100
106*4
9S*2
91^8

106
97*2
125
123*2
100
106*2
109*4
112*4
101
96
108
104 *«

102*2
111*4
137*2
137
93*8
92*4

Feb'U4
Apr '00
Feb '04
Jan '02

Mat'03
Jan '03
Apr'04
Apr' 04
Apr'04
J'ne'01
Feb '04

Feb '03
80

Apr'04
Jan '04
Feb '04
May'04
J'ne'04
Dec '02

Mar'04
May'U4

May'04
J'ne'04
May'04
Apr'04
May'04
10U 34

Mar'02
Jan '03

Apr'04
May'04
Mar'04
May'04
Apr'04
May'02
May'04
Feb '04

94
May'04

No
17
ie

'

15
4

84

Range
Since

January 1

Low High
98*s 98k
8->*4 94

'97^io6>*i
87 91\

.... 110 110

.... 117 117

....

112 113
101 102
99 99*2

.... 128 128

2 78 81
99*al00

100*4 100*4
104 104-4
99*<100

98*2 98 *»

90*8 92*2

1053« 106=4
97 98»a

12434 125*2
123*2 124*2
100 101*4
105*2 IO6J4

100*2 101*a
95 97

105*2 109
104 104*8
102*2 103

137 137*2
137 137
90 93*2
90% 93*8

BONUS
1J08TON STOCK EXCH'GE
Week Ending Junk 10

Illinois Steel deben 5s 1910 J-J
Non-convert deben 5s. ..1913 A-O

la Falls& SKuix c 1st 7s. .1917 A-O
kail CClin&Spr 1st 5s... 1925 A-O

Ft S& Gulf 1st 7s.. 1908 J-D
Ft Scott A M 68....1928 M-N

EanCM& H gen 4s 1934 M-S
Assented income 5s 1984 M- S

Kan C A.- M By* Hr 1st 5sl929 A-O
Kan CSt Jo&C B 1st 7s. .1907 J-J
LR&Ft Siuldgr Ist7s...l905 J-J
Maine Cent cons 1st 7s. ..1912 A-O
Cons 1st 4a 1912 A-O

Manj Hough &Ontlat 6s. 1925 A-O
Mexican Central cons 4s. .1911 J-J
l8tconsinc38 Jan 1939 J'ly
_'d cons inc 38 Jan 1939 J'ly

Mich Telep cons 5s tr rec. 1929 J-J
Minne Gen Elec con g 6s 1929 J-J
New Eng Cot Yarn 58 1929 F-A
New EngTeieph 6s 1906 A-O
6s 1907 A-O
6s 1908 A-O
5e 1915 A-O

N Y&N Eng 1st 7s 1905 J-J
1st 6s 1905 J-J

Old Colony gold 4s 1924 F-A
Oreg Ry & Nav con g4».. 1946 J-D
Oreg Sh Line 1st g 6s 1922 F-A
Kepub Valley 1st at 6s.. .1919 J-J
Rutland 1st con gen 4*28.1941 J-J
Rutland-Canadian 1st 4al949 J-J

Savannah Elec 1st cons 5s.l 952 J-J
Seattle Elec 1st g 5s 1930 F-A
Torrington 1st g 58 1918 M-S
Union PacRR<felgrg4a.l947 J-J
1st lien conv 4s 1911 M-N

United Fruit conv gen 5s. 1911 M-S
US Steel Corp 10-60 yr 68.1963 M-N
West End Street Ry 4s 1915 F-A
Gold 4*38 1914 M-S
Gold debenture 4s 1916 M-N
Gold 48 1917 F-A

Western Telepn & Tel 68.1932 J-J
Wisconsin Cent 1st gen 4sl949 J - J

Wisconsin Valley 1st 7s.. 1909 J-J

3*
I*rice
tyidav
June 10

Bid Ask

127*2.

109 lO'.t '1

;io 120
94*2
81 83

107 .

101*2

69 34 Sale

102
94

101 \
101 .

91 93
103

112 Sale

99 *s Sale

1 1*2
«b Sale"

Week's
Range or
Last Sale

Low

12s
100

Bujlt
Jan '04

95
Jan '04
Mar'04

109*4 May'04
119 110
94*s May'04
83 J'ne'04

104 May'04
107 May'04
101*2 101*2
120*4 Apr'04
102 J'ne'03
118 May'04
58*8 60H.
13 Mar'04
6 7

e May'04
75 J'ne'O:

Mar'02
Apr'04
Jan '04
Apr'04
Apr'04

106*8Mar'03
101 34 May'04
101 May'04
104*4 104 *<

100 *s Oct '02

120*2 Mar'04
105 Oct '02

104
94
102
102
103

102 Mar'02
92 Apr'04
103 103
107 Feb '03
102% Apr'04
94 7

e Mar'04
110*2 112
72*4 May'04
102^ Apr'04
105*e May'04
102% Apr '03
IOI34 Apr'04
99 99 *s

87*4 J'ly '01
112»8 Apr'04

So

IS

39

12

L'anr/e
since

January 1

Low Jliqh
96 96
93»4 ''7

12 S 128
7 100

1 OK 110
1 1 119*9

2 05
8J 85 *a
101 104
107 108*8
101*4 10134
120*4 122

UK 118
58*8 70*2
13 16*4
6 78 7*8

94 97*a
102 102
102 102
102*el04*4

101*8 102*2
101 1013b
104*4 104*4

120*2 120a4

92
100

92
103

100«b 103
94 94 T

8
100*2112
71% 72*4
10234 10234
105*9105*8

10l 34 10l 3
4

98 '2 100*2

1 112*8 112

Note—Buyer pays accrued interest in addition to the purchase prioe for all Boston Bonds. No price Friday ; latest bid and asked. U Trust Co. ctfa.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
June 4

70*2 70*2

6*e

43 43
18*2 18*2
'18 >S

8*8 8*s

•72*2 74
37 34 3734
3 3*8

5634 56l5i 6
*38 38*4
6718 0*2

*12*4 13
22*2 22»ie
39»i8 393io
3l a4 3134

*49 7
8 50

H

82*4 82*4

Monday
June 6

70 70
7234 7234

17
6

17
6

43 43
18*4 18*2
*ll8

8*4 8 1

30
"72*2
38
3 3

ia
56 llie
38
6\

*12*4
22 7

i 6
*39
-31
49 7

8
81 34

30
71
88
3 3ie
567e
38
6*2

12 34
22 »

8
40
31 3

4
4978
82

Tuesday
June 7

70
*72

70

43 43
*183s 18*2

16 **41

*8*4 83s

30
72*2
37 34

30
72*2
38

66 34
38
66ie

*12*«

22»ie
"39
*31*2
50
82

57*4
38 3

8
6*2

12 3
4

22'8
40
32
50
82

Wednesday
June 8

'70 71
73 73
8 8

6 6

43 43
18*2 18*2
**18 *8

8*4 8*4

73 74
38*s 38*4

57318 573s
38 34 3834
6 6316

12*4 13
22*318 23*4
3915ia 40316
32^8 32918
50*8 50

'

t
83 83

Thursday
June 9

70 70
72?8 72%

»16 17
6 34 6

43*2
18*2

43*2
18*2

*8

87i8 89ia

74
38*4

74*2
38*2

573I6
38 a

8
5* B16
*12'4
23*18
40*2
32 »

8
60*8

57=16
38 5

fe

6*8
13
23*4
40*2
32 "a
50*8

triday
June 10

79 70
*72 73
•7 8

•15*2 16*2
*5 34 6*s

43*2 43 >2

13*2 18*2

8%

74*8
38 Vi

3*16
57*8

*38*2
5 a

4
*12>4
23*4
407 18
32 7

8
49 3

4
8234

*18

8->4

12
29*2
74*2
39
3*io
57»10
38'j
516 iu
13

2315 10
40716
33
50
83
22

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Philadelphia
American Railways 60
Cambria Steel 50
Consol Lake Superior.. 100

Do pref.. 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pref interim ctfs..
Lenigh Coal & Nav 60
Lehigh Valley 50
MaradenCo 100
Pennsylvania RR 50
Pluladelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Beading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
0/ the
Week
Shares

364
24
25
37

956

217
694

4,874

*"'i6
594

2,283
645

4,026
1,365

14,439

46,067
411

1,137
1,866
430

Range jor Year
1904

Lowest

57*2 Jan 5
71 J'ne 2
7 34J'ne 1

15 34 Jan 16
6 34J'ne 1

43 J'ne 3
18*8 May25

*8xMayl3
13a May13
7 34 Feb 8

10 Jan 6
30 Jan 11
62*2 Jan 14
33 34 Feb 26
2*8 Mar 3

5578 Marl2
37»8Mayl7
5 May2 5
8 Jan 6
19*2Marl4
38 Mar 1

2058 Febl9
•1 .">••., Jan 2
81 Mayl6

Highest

73s
8 Aprl3

92 Apr 12
1034 Jan 2
2134 JaJi 2

83s Jan 26

45 Jan 30
21*4 Jan 23
16i 8 Febll
5*2 Jan 26
834 J'nelo

13*a Feb 8
38*2 Feb 6
77 Apr 26
39*4 May 6
4*i6 Jan 25
61*2 Jan 27
43 Jan 22
69i 8 Jaul3

1 15*4 Jan 21
24 Jan 25
40*2J'ue 9
33ii6 Aprl4
50*8J'ne 8
8934 Jan 22

tiange lor Previous
Year (1903)

Lowest Highest

58*2 Dec
84*2 Oct
1034 Dec
20 Oct
8 Oct

403
4 Dec

17*4 Nov
JsNov
3s Dec

7*i6 Oct
10 Dec
19 Nov
64 Aug
34 *2 Nov
1*2 Sep

553a Nov
35 Oct
5 Aug
734 Dec

1834 Nov
36 Sep
27 3

4 Nov
4078 sep
76 Oct
20 Aug

72*2 Jan
118 Jan
2S*4 Jan
45 Jan
14*4 Jan

.

62*aJan
263

4 Jan
9*'ieJan
4034 Jan
10*4 Jan
11 Deo
36 J'ly
7934 Feb
45 7

e Jan
4 Jan
7834 Jan
47 34 Feb
9 Jan

1778 Jan
34*i 16 Jan
44**18 Feb
40*8 Jan
47 3

j Feb
116*2 Jan
31 Mar

PHILADELPHIA
Inactive Stocks

American Cement 10
Amer Iron & Steel 50
Bell Telephone 50
Cambria Iron 00
Central Coal & Coke. 100
Preferred 100

ConsolTrao Pitta 50
Preferred 50

Danville Bessemer... 1*2
Diamond State Steel...
Preferred

Easton Con Electric... 50
Elec Storage Batt 100
Preferred 100

©ermantown Pass 50
Harrison Bros pref. ..100
Indianapolis St 100
Inter Sra Pow & Chem.50
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.100
Lit Brothers 10
Little Schuylkill 50
Minehill & Schuyl H..50
Nes<iuehoning 50
1\
T Haven Iron A Steel.

5

North Pennsylvania. .50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preterred 100

Phila Co (Pitts) pref.. .50
Phil G crman & Norris.50
Phila Traction 50
Railways General 10
Susqueh Iron & Steel..
Tidewater Steel 10
Preferred 10

United N J RR <fc C. 100
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron<fc Steel. 10
"West Jersey & SeaSh.50
Westmoreland Coal... 50

Rid Ask

7 '8

"48

132

50
46

10*2
60*-
64*4
60 >2

2*2
101

65
51
3

103*2

44
148*2
95?e

....„

•\

2*2
263 a

4

44*4
153
96

3
4

267*2

"334

56

4i>34
4

57

PHILADELPHIA
Bonus

Al Val E ext 7s 1910 A-O
AmRysconv5s 1911.J-D
Atl City 1st 5s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethlo Steel 6s 1998. Q-F
Che&D Can 1st 5s '16 J-J
Choc & Me 1st 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Col St Ry 1st con 5s 1932
ConTracofN J 1st 5a. '33
E& A l8tM 5a 1920 M-N
Elec & Peo Tr atk tr ctfs
Elm & Wil 1st 6s '10. J-J
Eq II Gas-L 1st g 5s 192K
H & B Top con 5a '25 A-O
Indianapolis Ry 4s. 1933
Interstate Rys—
3-3*2-48 1943 F-A

Lehigh Nav 4*aa '14.Q-J
RRs 4s g 1914.Q-F
Gen M 4*28 g. 1924.Q-F

Leh VClat5s g '83. .J-J
LehV ext 4a 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 6s J-D

Leh V Trac 1st 4s '29.J-D
Nat Asphalt 5s rects.,
New Con Gas 5s 1948 J-D
Newark Pass con os 1930
NY Ph <fe No 1st 4s '39 J-J
Income 4s 1939. ..M-N

No Penn 1st 4s '36. .M-N
Deben 6s 1905 M-S

Penn gen 6s r 1910. .Var
Consol 6s c 1905...Var
Consol 5s r 1919. ..Var

Penn & Md Steel con Os.
Pa & N Y Can 7s '06. J-l>
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 4s '43
PColst&coltr5s'49 M-S

Rid Ask

116
98 3

4
110*2
92*2

104*2

110
107 3

4

105
111
98 3

4
109 ?s
10834
106
81*2

50
107*4
102
10734
110*4
110
11734
120 3

4
138 V.

99

118

108*2

113
99

813.J

105*2

102
91

110

113
104*

110
104*4
111*2
99 3

4

110*2

120

103

PHILADELPHIA Bid Ask

103*4 104
10934 lll0

Phil Elec gold trust ctfs.
Trust certifs 4s

P <fc E gen M 5 g '20.A-O
GenM 4sgl920..A&O

Ph & Read 2d 5s '33.A-0
Con M 7s 1911 J-D
ConM 6sgl911....J-D
Ex ImpM 4s g '47.A-O
ConM of '82 4s '37.J-J
Terminal 5a g 1941. Q-fc'

P W & B col tr 4a '21.J-J
ltocheater Ry con 5s 1930
s R E Side 4s interim ctfs
U Trac Ind gen 5s'19.J-J
U Trac Pit gen 5s '97 J-J
Welsbach a f 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta* Charlotte.. 100
Atlau Coast Line RR. 100
Atlan Coast L (Conn)lOO
Canton Co 100
Georgia Sou <fc Fia...l00
1st pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L & P pref.50

Bonds
Anacostia & Pot 5s
Atl& Ch 1st 7. ..1907 J-J
Atlan C L RR481952M-S
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of iudebt 4s J-J

Halt CPasslstSs'll M-N
Bait Fundg Ss.1916 M-N
Exchange 3 *2S 1930 J-J
Refunding 3 48 1952J-J

Halt&P 1st 6s ml '11 A-O
Bait Trac 1st 5s.. '29 M-N
No Bait Div 5s 1 942 J-D
Convertible 58. '06 M-N

Cent'l Ryoon5al932 M-N
Ext<fc Imp 5s. 1932 M-S

CnasCltyByl8t58*23J-J

10034
66

116
103*2
123
117
112*2
104*4
104
123
102 3

4

109*s
102«8

ii3*2

101
66*2

150
107
218
85

92*2

4
1 34

27*2

96
109
95

112

io*6"
117*2
108
110
113
112*2
116
100*2
115
114
104

118*2

io'43j'

BALTIMORE

103

97*8

108

90
45
95*2
65
5
2

30

98
110
9.')i

4

11 1

90*2
107
119

113
117
101*2

106

Chas Ry G & El 5s '99 M-S
Charl C <fe A ext 5s. '09 J-J
2d 7s 1910 A-O

City& Sub 1st 58.. "22 J-D
Oity& Sub(Was)lst5a'48
Col c&Grnv 1st 68.1916 J-J
Consol Gas 6s. ..1910 J-D
5s 1939 J-D

Ga& Ala 1st con 5s '45 J-J
Ga Car&N 1 st 5s g '29 J-J
Georgia P 1st 6a... '22 J-J
(;aSo tfeFlalst5sl945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

Knoxv Trac 1st 5a '28A-0
LakeR El 1st gu5s'42M-S
MetSt(Wash)l8t5s'25FA
Mt Ver Cot Duck 1st 5s.
Incomes

NptN&O P 1st 5s'38 M-N
General 5s.... 1941 M-S

Norfolk St 1st 5a '44.. J-

J

NorthCent4*2Sl925 A-O
6s 1904 J-J
Series A 5a 1926.... J-J
Seriea B 5s 1926 J-J

Pitt Un Trac 6a 1997. J-J
Poto Val 1st 5s 1941. .J-J
SecAv T(Pitts) 5s '34 J-D
Sav Fla & West 5s '34 A-O
SeaboardA L 4s 1950 A-O
Seab & Roan 5s 1920. J-J
South Bound 1st 5s. .A-O
UE1 Let P 1st I 428'29M-N
Unity* El 1st 4s '49 M-S
Income48l949 J-D

Ya .Mill 1st Os 1900. .M-S
2d aerioa 6a 1911. ..M-S
3d series Os 1916. .M-S
4th ser 3-4-5S 1921. M-S
5th series 5s 1920. .M-S

Va (State) 3s new '32.J J
Fund debt 2-38 1991.J J

West N C con 6s 1914 J -J

WeaVaC&PlstOg'll J-J
Wil & Weld 5s. .1935. J-J

Rid Ask

75
115
112
112*2
96

117*4
111*2
112
106*4
108*2
122*2
114*4
48
19*4

101 -'4

116
117
57
12

S2
117

107
110
102 3

8
119
118
112*2
116
114
112

10K
106*2
72*2
89 3

4
4434
104
112*4
113
109
111
93
94 '•.

115 3
4

112
117

113
100
11734
112
112*2
105 S.

109*4

114*9
48*«
20

59
15

112*9
10234

118

70
108*9
108
75

44 7
(a

112

116*2
I12*j
118*9

* Bid ana asked prices; no sales on this day. || Lowest is ex-dividend. H Ex-righte. t$15 paid.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YOBK STOCK EXCHANGE
DAILY. WEEKLY AND YEARLY

Week ending
June 10
1V04

Stocks Railroad, ice

Bonds
State
Bonds

"7 8

Shares Par value
Bonds

62,418
132.960
187,517
367.464
144,164
821,486

$4,329,950
11,874.650
17.522,200
23.650,450
12.873,900
27,421,600

$539,500
1,698,600
1,731,500
2,253,500
1,136.500
2,335,500

$31,000
73,000
84,000
2,000

71,000

$15,000
500

3,000

500
6,000

1406,009 $97,572,650 $9,695,000 $261,000 $25,000

Sales at Week ending June 10 January 1 to June 10

Jfew York Stock
Exchange 1904 1903 1904 1903

Stocks—No.shares

Bank shares, par..

BONDS
Oorernment bonds

BR. and mis. bonds

1,106,009
$97,672,060

$7,700

$25,000
261,000

9,695,000

5.236,660
$493,235,026

$20,500

$33,600
26,000

16,689,000

47,525,753
$4,416,799,675

$322,200

$430,400
666,500

273,237,500

75.629,306
$7,130,909,500

$280,950

$634,250
349,600

311,012,400

Total bonds $9,981,000 $15,648,500 $274,234,400 $312,046,250

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Boston Philadelphia

June 10
19U4 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Wednesday .

.

Thursday
Friday

4,405
6,567
7,131

10,940
6,048

11.710

1,032
1,829
2,146
6,760
3,183
3,105

$42,000
65,000
34,000
66,500
67,030
41,600

4,962
8,025
8.163

24,213
12,301
23,584

2,000
4,590
3.494
2,990
2,001
3,694

$23,000
44,000

120,700
143,600
110,700
190,000

Total 45,801 18,055 $296,030 81,248 18,769 $632,000

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways
NEW YORK CITY

BleeckStA Fal F stk 100
Ulstniort4s 1950 ..J-J

flB'y A 7th Ave stk ..100
U2dmort 58 1914 ...J-J

Con 5s 1943 See Stock
B'way Surf lstosgu 1924
2d 5s int as rental 1905

UCent'l Crosst'n stk. .100
UlstM 6s 1922 ...M-N

UCenPkN A ERstk.100
UChr't'rA 10th St stk 100
ColA 9th Ave 5s See Stock
Dry D E B A B—
Hist gold 5s 1932.. .J-D
UScrip 5s 1914 ....F-A

U Eighth Avenue st. .. 100
UScrip 6s 1914 ....F-A

U42dAGrStF'ystk..l00
42dStM A StN AV..100
111st mort 6s 1910 .M-S
l|2d Income 6s 1916 J-J

Interborough Rap Tr. 100
LexAv A Pav F 5s See St

Metropol Securities .See

Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO

1| lat mort 6s 1909 M-N
Consoles 1948.... F-A

S
Sixth Avenue stock 100
ou Boulev 6s 1945. .J-J

So Fer 1st 6s 1919...A-O
Third Avenue See Stock
Tarry W P <fe M 5s 1928
YkersStUK5sl946A-U

28th A 29th Sts 1st 5s '96

UTwenty-Th'd St stk 100
Deb 6s 1906 J-J

Union Ry lst6s 1942 F-A
Westchest 1st 5s '43 J-J

BBOOBXYK

Atlan Ave 6s 1909. .A-O
Con 6s g 1931 A-O
Impt 6s See Stock Kxc

B B A W E 6s 1933. .A-O
Brooklyn City stock... 10
Con 6s See Stock Exch

Bkln Crosstn 5s 1908. J-J
Bkn Hgt* lst6s 1941 A-O
Bkln Q Co A Sub See Stk
Bklyn Rap Trau .See Stk
1|Coney Is. A Bklyn ..loo
1st cons g 4s 1948. .J-J

BrkC A N 6s 1939.J -J

GrStANewlst6s'06F-A
Gr*pt A Lorlmer St 1st 0s
Kings Co. Elevated

—

1st 4s 1949 See Stock
Nassau Eleo pref 100
6s 1944 A-O
1st 4s 1951 See 81

N Wb'gAFIatlstex44i-
Stelnway 1st 6s 1922.J-J

OTHKK CITIES

Buitalo Street By—
1st consul 5h 1931.. F-A
Deb 0s 1917 A.O

Chicago City Ry stk. ion
Chio UlHonTrac .seeSt'ck
Cleveland Elect r By.100
Columbus (O) st By..100
Preferred loo

Col inn Ry con 5s See Ph
Crosat'wn lst5s'33.J-L>

Graml Rapids Ry loo
Preferred 100

Bid

31
95

238
104
Exch
5108
8 99 ^
280

$117
202
180
Exch

108

4

100
31)0
105
390
50
1044
80

114
k Exc
Stk E
Stk E
185
205
8102H
J1114
172
8102
8105
Excli
100
104

JUll
390
96
109
101

8100
108

li list

100
230
list

101
105
Exch
Exch

Ask

334
964

243
107
list

110
101
310
121
208
186
list

1104
1014
105
106
405
75
107 Hi

85
1144
list

x list

x list

192
208
103 4
1124
176
106
108
list

106
106
113
400
99
HI
105

101

100
111
100
102

Exch
76
110H

k Kxc
100

{115

8112
8105
175
ttxob
7o
91
106

ila list

106
list

list

360
1004
114

list

112
h list

102

60

113H.
107
181
list.

92
107

1064
62 4
90

Street Railways
Lake St (Chic) El stk. 100
1st 5s 1928 J-J

ULouisv St5sl930..JAJ
LynnA Bos 1st 5s '24.J-D
NewOrl RysCo 100
Preferred 100
44a 1952 J-J

North Chio Str stock. 100
Pub Serv Corp of N J 100
Tr ctfs 2% to 6% perpet
North J ersey St Ry 100
1st 4s 1948 M-N

ConaTracof N J...100
1st 5s 1933 J-D

New'k Pas Ry 5s *30J-J
Or A New 1st 6s '05A-O
Essex Pas 6s 1906 M-N
Rapid Tran St Ry..l00
1st 5s 1921 A-O

J C HobAPatersonlOO
48 g 1949 M-N

So J Gas El A Trac 100
Gug5s 1953 MS

No Hud Co Ry 6s' 14 J-

J

6s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d 6s. ...1914 opt A-O

Rochester \'ty 100
PreferrM 100
Con 5s 1930 See Phila
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syraouse Rap Tr 5s 1946
UnitRya(StLTrana) 100
Preferred 100
Gen 4s 1934....SeeStk

UnitRysSanFran SeeStk
Wash Ry A El Co.... 100
Preferred 100
4s 1951 J-D

U West Chicago St .... 100
UCong 6s 1936. ...M-N

Gas Securities

NEW YOBK
Cent Union Gas 1st 5s...
Con Gas (N Y) stk. See St
EquitGascon5sl932 See
IIMutual Gas 100
New Amsterdam Gaa

—

1st consol 6s 1948. .J-J
NYGELHAP See Stock
N Y A East River Gas—
1st 6s 1944 J-J
Consol 6s 1945 J-J

N YA Richmond Gas. 100
Nor Uu 1st 6s 1927.M-N
^Standard Gas com ..100

11 Preferred 100
1st 6s 1930 M-N

OTHKB CITIES

Amer Light & Tract. 100
Preferred 100

Boy State Gas 60
Binghamton Gaa 5a 1988
Hi OOJI j n I Dion Gas deb

(is moo conv '07...M-S
Buffalo City Gas stock 1 00

1st :">« 19 17 .Sen Stock
ChioagoGaa 5«« N v stk
OlnolnnatlGasA Eiccioo
Consol lias of N J. ...100

1st 6s 1980 J-J
Consumers' L H A Pow—
5s 1988 J-D

UDetrolt City Gas 60
Elizabeth Gas Lt Co.. 100

Bid
34

97
U13
8112

84
26^

3 74
78
95
464
20
69 4
65

105
5112
8100
81014
245
8108

17
69
84

8100
8112
109
8104
8122
8100
100
984
list

101
894

8101 Hi

1334
57 4

Exeh
Exch
154
69 4
784
46

i 70

41064
k Exo
Stk E
280

8106U
Exch

8111
8107

36
8103
130
155

8110

49
91
•u

8 95

183
3H

Exch
Exch
101%

Ask
34

99
1134
114

9
29
76
79 a

4
100
47

704
65 4
105 4
113
102
102
255
110
19
70
86

101
115
111
1044
124

890

8101
t

200

102
100

1024
90
103
14
59

list

list
16'2
01
78=»4
47
70

109
h list

x list

310

106 3
4

list

113
109

106
140
170
113

61
93
4

98

186
4 4

list

list

102

92

102

Una Securities
Essex A Hudson Gas 100
Fort Wayne 6s 1925. .J-J
Gas & El Bergen Co. .100
Grand Rapids Gas

—

Hist 6s 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 100
5s g 1949 See Stock

I ndiana Nat A 111 Gas—
1st 6s 1908 M-N

I ndlanapolis Gas stock 50
1st 6s 1920 M-N

Jackson Gaa Co 50
5s g 1937 A-O

Kansas City Gas 100
U5sl922 A-O

ULaclede Gaa 100
UPreferred 100

Lafay'eGaalst 6a'24.M.N
LogAWabV lat 6s'25.J-D
Madison Gas 8s 1926.A-O
Newark Gaa 6s 1944.QJ
Newark Consol Gas.. 100
UCong 5s 1948 S-D

No Hudson L H & Pow—
6a 1938 A-O

UOAIndCNatAIll .100
lat 6a 1926 J-D

Pat <fe Pas Gaa A EleclOO
Cong 5a 1949 MS

St Joaeph Gas 5a 1937.J-

J

StPaul Gas Gen 5a'44M-S
Syracuae Gas 5s 1946.J-J

Tcles;r & Telephone
UAmerTelegA Cable 100
BellTeleph of Buffalo 100
UCentral A So Amer . 10(
CheaA PotoTeleph..lOO
5s 1909-29 J-J

^Commercial Cable ..loo
Commer Un Tel (N Y).25
Emp A Bay State Tel 100
Franklin 100
UGold A Stock 100
U44s, 1905

Hudson River Teleph 100
TIN YAN J Teleph. ..100
58 1920 See Stock Ex

UNorthwestern Teleg. 50
Pacific A Atlantio 25
USouthern A Atlantic 25

Electric Companies
Chicago Edison Co... 100
General Eleo rights
Hartford (Ct) Elec Lt 100
UKingsCo El LAP Co 100
Narragan (Prov) El Co 50
NYAQElLAPowColOO
Preferred 100

UnitedEleotricof N J100
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B A NY 1st 6a. 1911 .J-J
Con 5a 1948 See Stock

N Y A E R Ferry atk.100
1st 5a 1922 M-N

N Y A Hob con 5s '46.J-D
Hob Fy 1st 5s 1946 M-N

N YAN J lst5sl946.J-J
10th <fc 23d Sts Ferry 100
1st mort 5a 1919. ..J-D

IfUniou Ferry stock .100
Ul8t5sl920 M-N

Railroad
Chic Peo & St L pref. 100
Deposited stock...
Undcposited stock
Prior lien g 4 4s'30M&S
Con mtg g 5a 1930.JAJ
Income 5a 1930

Ch R I A Pac4s (wi)..
Erie conv4sAprl'53AAO
Northern Pacific 100
When released

Northern Securitiea..lOO
Reduoed

Pitts BesaALE 50
Preferred 50

Seaboard Air Line

—

Coll tr 5a '07 op (w i)M-S
Va A Southwestern. .100

Industrial and Rliscel

Alliance Realty 100
IIAllis-Chalmers loo
UPreferred 100

1]Amer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co.. 100
Preferred 100

American Elevated
Am Maltlng6s 1914.J-D
Amer Press Aasoo'n.100
Amer Shipbuilding... 100
Preferred 100

Am soda Foun com.. 100
1st preferred 100
2d preferred 100

American Surety 50
Amer Tobacco com... 50
UPreferred 100
Am Typefo'rs com... 100
Preferred 100

Amer Writing Paper. 100
Preferred 100
6s 1919 J-J

UBarneyASmCar ...100
^Preferred 100

Bllaa Company com 60
Preferred 50

Bond A Mtg Guar. ...100
Borden's Cond Milk.. 100
Preferred 100

Camden Land 3
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry loo
Preferred 100
Deb 6s 1919 op '01M-N

Century Realty 100
Chesebrough Mfg Co 100
Ill'latliiKH B) 1st pref 100

1]2d preferred 100
1!Common 100

Col<fc HockCoal&lpf 100
lstgfis 1917 J-J

Bid
904
58
28

8101
1 48
69

Exch

41
58

81044
81
97
12
97 4

Ask
91
63
294

103

70
list

48
72

80
68
50

8106
8135

73
8106 3

,

8100
3

48
46
100
93 :>

4

894
i 954

86

102 4
35
1044
180
115
78
47
118

86
143
chang
120
78

100

142
4i3ie
236
185
89 1

4

37
73
20
65^4

54
105
Exch
70

8 89
105

8108
102
40

8 92
28
88

100
16
98»4
100
100
63
64
109
136
75
1074

102
8

50
49
102
954
914
97

95
100
104

106 4
200

S3
52
121

88
145
e list

123
82
103

143
4"l6
242
195
90
41
76
22
66

6

5
9

8106
88
24

i 92
8 82

list

75
90
107
110
104
60
96
31
89

8
10

109
91
28

132
99
24

33
74

85 4
26

90
7 4

40
54
4H,

38
85
75
4

100
80

87

135
994
2 4

36
77

86
35

84 4
2

63
11

157
250
138
25
84
24

10 Hi

73
10

110
130
140
345
119
109

r 4
112
13
55
14
64

50
100
420
90
90
90
66

i 85

100
8

43
57
4^8

39
90
80
4

102
90
20
864
4

70
14

161
500
140
30
87
3

12
74
20
118
150
160
360
120
111

4
114
18
60
IH
8

53
125
440
95
95
98
80
90

Industrial and .Hiscel

Compressed Air Co... 100
Consolid Car Heating 100
HCons Firew'ks com .100
UPreferred 100

Cons Ry Lt«<fc Refrig. loo
Consol Rubber Tire.. 100
Debenture 4s

Cons Storage BatterylOo
ContTobac deb 7s'05A-O
Cotton Oil&Fibre,pref.25
Cramps' Sh&En BldglOO
TJCrucible Steel 100
UPreferred 100

Cuban 6a of 1896
UDiamond Match Co. 100
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
Preferred 50

Electric Vehicl e 100
Preferred 100

Electro-Pneum'ic Tran 1

Empire St«el 100
Preferred 100

UGeneral Chemical ..100
UPreferred 100

Gold Hill Copper 1
Greene Consol Copper.10
HackensackMeadowslOO
Hackeusack Water Co—
Ref g 4a 52 op 12. ..J-J

HaU Signal Co 100
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jonea-Jew'l Mill
lat 6a 1922 M-S

Hemng-Hall-MarvinlOO
lat preferred 100
2d preferred 100

Hoboken Land<& IinplOO
U5a 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Internat'lBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 41922op'07

International Salt 100
lat g 581951

International Silver. 100
Preferred 100
1st 68 1948 J-D

Japane8e 6s (w i)

John B Stetson com. .100
Preferred 100

Lanston Monotype 20
Lawyers Mort lnsur.100
Lawyers' Title Ins. ..100
ULorUlard (P) pref ...100
Mackay Companiea ..100
Preferred 100

Madison So Garden.. 100
2d 6a 1919 M-N

Manhattan Transit 20
Mex Nat Construe. pf100
Monongahela R Coal. .50
Preferred 50

Mosler Safe Co 100
UNat Enam& Stamp 100
UPreferred 100

National Surety 100
UNew Central Coal 20
N Y Biscuit 68 1911. M-S
N Y Mtge& Security. 100
UNew York Dock 100
UPreferred 100
N Y Transportation. ..20
Nor AinLum'rdfc Pulp 100
UOntano Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt & Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal Bak Powd pref.100
Russell & Erwin 25
Safety Car Heat& Lt 100
Seminole Mining 5
Simpson Crawford Co 100
Deb 8 f 6s '24 op '05. .JJ

Singer Mfg Co 100
Standard Milling Co. 100
Preferred 100
5s

Standard Oil of" N J '.

. 100
Standard Coupler com100
Preferred 100

Storage Power 50
Swift & Co See Boston St
lat 6s 1910-1914. ...J-J

Tennessee Copper 26
UTexasA Pacific Coal 100

lat 68 1908 A-O
Title Guar ATruat ...100
Title Ins Co of N Y..100
Tonapah Min (Nevada). 1

Trenton Potteries com 100
Preferred new 100

Trow Directory new.. 100
Union Copper 10
Union Switch A Signal 50
Preferred 50

Union Typewr com. .100
1st preferred 100
2d preferred 100

UnitBoxboardA Pap. 100
Preferred 100

U S Cotton Duck 100
U S Envelope com... 100
U Preferred 100
US RealtyAInip(wi)100
58 g 1924 opt (w i)..JJT

U S Shipbuilding (w i)...
Preferred (w i)

6 oertifs
U S Steel Corp new 5s See
Col tr si 5a '51 opt '11 .

Coltrsf 5a '51 not opt.
Universal Fire Ext'r. 100
Universal Tobacco. ..100
Preferred 100

Westchester A Bronx
Title & Mort Guar Co.

Westlngh Air Brake.. 50
White Knob Mining. 10
Worthing Pump pref. 100

Bid AS*
4 '»

60 66
13 17
60 67
3 34 4 4
4 I Hi

lO^B 12
10

1014 102H»
3 5

15 20
43* 44

34
984 !'!!

128 1234
5 15

30 35

1

65
4

1
9

11
4

6
31
44
93

,

5 16
14
17

891

8
15
26
35

101
1

30
3

200
8102

3
17
95
138
34

14»4
50
94

43

894
150
130
74

160
260
115
23
67
10
57 H,

14
54

75
34
14

10
13

7*
42
48
96

a*
14 4
19

92
80
15
35
30
40

103
3

40
6

io'i'*
4

19
110
142

S4»
15 4
75
104.
45
6

33
102
944-

loo
''4

170
27;

15
80

115
42

104
115
18
43
4
3
34

29
84

\ 243,

\ 46%
1488
64 34
97
115
1034

t 61
183

t

25

24
68
20
62 4
14
7
s4

25
102 4
17 4
85
120
44

390
64

25
74

623
28
110

t
3
18

k Exc
8100
t 30

75
8105
430
130
84
10
83
65
4

65

82
110
110

l\
11«.

2

65
424

8 80-,
5

32 4
19

Stk E
8U)5 l

4

8 105 H,

94
Hi

130
1128

7
114

125
20

44
4
44

31
87
25
45 34
14 •»

544

103
63
190

V
30
80
41$
8
23
78
627
32
126

h'ge
101
32
90
110
440
140

4-

13
85
75
V

105
84
113
113
14

12 4
2 4

20
70
434
83

21
x list

1064
106
10
14
4

150

8
1164

8 Buyer pays aoorued interest. 1 Price per share, t Sale price, a Ex rights. xEx div. "! Sells on Stock Exchange, but not a very aotive security.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ROADS

Ala Qt Southern.
Ala N O A iexa*
N O A No East.
Ala A Vlcksb'g
Vioksb 8h & P.

Allegheny Valley
Ann Arbor
AtohTop ASFe.
Atlanta A Char..
Atl Knoxv A No.
Atlantic A Btr. a
Atl Coast Line.. i

Bait A Ann S L..
Bait A Ohio
Bangor A Aroosi
Bellefonte Ceut'l
Bridgt ASacoR.
BuffRoch A flitc
Butt silo AS ii8q...

Canadian North..
Canadian Paoltk
Cent'lor Georgia
Cent'lof N Jersey
Central Paolnc.
Chattan South'n.
Chesap A Ohio...
Ohio* Alton Ry.
Chlo Gt Western.
Chlolnd AL'v...
Chic Milw A 8t P
Chlo A North W H
Chlo St PM AO.
Chlo Term TrKU
ClnNO ATPao.
CICTnChA 8tL.
Peoria A Eaat'n

Colorado A South
ColNewb ALau.
Copper Range...
Cornwall
Cornwall A Leb.

.

Cuinberl'd Valley
Den v. A Rio Gr. >

Rio Gr. West. $

Det A Mackinac.
Detroit Southern
DulSoSh A Atl..
Erie
Evansv A TH...
F'rchlld A N'r'e'c
FarmvA Powhat
FtWADenvCltj
Georgia RR
Ga South A Fla..
GUa ValG A N..
Gr Trunk System
GrTr. West'u
Det Gr HAM..

Great Northern .

.

Montana Cent'i
Total system.

GulfAShipIsland
Hooking Valley..
Hous A Tex Cent
H A E W. Texas
HousAShrevep't
Illinois Central..
Illinois Southern
Ind 111 <b Iowa...
Int A Gt North'n
llnteroo(Mex)...
Iowa Central
Kanawha A Midi
Kan City South'n
LakeErieAWestn
Lehigh Val RR.

.

Lexing A East'n.
Long Island
Louisiana A Ark.
Louis v HenASt L
Loulsv A Nashv
Macon & Birm..
Mau'teeAGr.Ka

Latest Grots Earnings

Week
or Month

3d wk May
Pacitlo.
2d wk May
2d wk May
'2d wk May
Maroh. .

.

lstwkjune
April...
March...
April....
* arch...
April....
Maroh...
April....
April
May
April
lstwkjune
April ...

4thwkMay
4thwkMay
AthwkMay
April ...

January ..

4thwkMay
April
April....
4thwkMay
4thwkMay
AprU
April....
Apiil
4tnwkMay
3d wk May
April
April
AthwkMay
March....
Maroh
April
April
January...

4thwkMay
April
4thwkMay
4thwkMay
April
4t hwk Api
April
March.
April......
April
May
January ..

4thwkMay
3d wk May
3d wk May
May
May
May
4thwkMay
lstwkjune
January .

January .

January .

May
May
April ,

lstwkjune
WkMay2l
4thwkMay
4thwkMay
April
May
April
April
March.
AprU
December.
4thwkMay
May
Maroh.....

Current
Year

I
58,805

39,000
18,000
18,000

Jnc
35,345

5,619,278
332,146
56,551
61,147

1,759,071
15,444

5,501,230
177,240

4,865
2,841

137,979
74,963
94,800

1,335,000
205,578

1,939,308
1,460,659

3,090
1,641,959
783,172
171,316
136,238

3.626,635
4,038,260
769.163
40,710

134.014
1,637,537
252,945
98,808
21,325
32,636
5,578

21.305
149,750

409,000

91,903
29,101
56,047

3,816,263
44,936
3,384
6,406

154,073
170,900
127,087
29,078

976,080
100,756
24,381

2,832,410
212,233

3,044,643
45,905
82,659

418,280
69,903
16,514

3,759,320
22,439

128,349
81,525

118,300
63.117
37,140

502,483
408,534

2,591.755
42,620
Dec.

65,322

877,310
8,14^
8,376

Previous
rear

$
58,866

38,000
17,000
19,000

4,857
35,356

5,489,110
297,894
59,453

1,687,276
10,345

5,524,831
169,053

6,448
3.057

161.589
90.97
78.400

1,218,000
196.105

1,832,803
1,349,578

3,461
1,599,332
802,009
199,779
125,655

3,846,191
4,501,715
924,008
47,957

131,889
1,633,624
251,208
126,996
22,747
38,437
9,625

22,949
125,193

434,500

95,382
36,818
85,400

4.104,223
47,139
3,205
5,226

169,899
171,302
131,806
30,920

972,340
111,350
18,449

3.019.395
191,635

3.211,030
41.029
150,860
460,339
81,363
19,041

4,043,794
11,463

136,886
76.780
104,290
48,971
41.903

525,023
441.432

2,580,751
49,646

6,102-
43,729

954,220
11,096
13,580

July I to Latest Date

Current
Year

$
2,750,797

2.128,574
1.141.303
1.268,418

inc.

1,814,475
57,715.249
2,706,549
600,789

16,958.049
123,974

54.446,216
1,708,659

61.748
37,291

6,951.471
797,405

2,827.200
42,026,641
8,723,619

17.870.765
13.775,430

103,125
15,941,866
9,626,757
7,550,839
4,837,820

40,932,701
45,118,166
9,791,554
1,439.583
5,957,169
17,255,326
2,535,000
5,239,771
181,794
378,011
61,810

201,707
1,291,195

15,027,784

809,050
1,397,678
2,298,264

37,239,499
1,485,129

30,126
58,492

2,168,998
2,090,171
1,556,936
235,533

31,140,664
4,763,258
1,102,359

35,709,911
2,131,943

37,941,854
1,681,824
5,324,346
3,461,608
519,271
124,142

42,771,667
228,905

1.316.191
5,367,422
5,208,l»O
2.174,204
1,504.589
5,447,594
4,673,634

24,572,106
517,008
Inc. 305
573,802
458,489

33,999,020
122.420
64,508

Previous
Year

S
2,415,557

1.993.161
999,849

1,108.964
340,526
1,856,902

52,647,653
2,405,025
579,918

16,156.934
88,456

51,911,472
1,483,620

60.B39
41,129

6,894,559
837,742

2,040,150
39,804,761
8,495,313
15,504,912
12,847,305

112,106
13,684,391
8,485,432
7,113,488
4,604,642

39,909,432
41,505,556
10,212,831
1,602.546
5,327,341

16,545,068
2,392,853
5,586,212
148,865
277,031
75,981

202,257
842,194

15,887.734

788,027
1,401,086
2,502,021

37,172,294
1,445,527

33,711
56,276

2,093,231
1,976,751
1,494,723
179,385

30,429,813
4,480,837
1,069,274

36,191,134
1,940,320

38.131,454
1,555,458
5,546,826
3,358,251
555,001
144,551

41,098,516
136,069

1,457,179
5,185,310
4,668,680
2,229,872
1,118,342
5,115,999
4,442,291

21.329.258
454,276

,855
419,795
411,597

32,390,389
138,719
108,046

ROADS

Mants A No East
Manistique
Maryl'd A Penn..
JMexloanCenfl.t
{Mexioan litem.
{Mexloan Ry
tMexloanSouth'u
Mlllen ASo'w'n.
Mineral Range..
Mtnneap A St L.
M 8t P A 8 St M.
Mo Kan A Texas
Mo Pao A Iron Mt
Central Branch
Total

Mob Jack A K 0.
Mobile A Ohio...
NashCh A StL..
JNat'lRRof Mex
Nev-Cal-Oregon
Nevada Central .

.

NY04 Hud Riv
N Y Ont A West.
N Y Susq A West
Norfolk A West'u
Northern Central
North'n Paolnc.

.

Nor Shore <Cal) .

.

Ohio RivA West..
Pacino Coast Co.
ePenn—EastP&E
eWestP AE..

Pere Marquette w
PhllaBalt&W'sh
Phlla A Erie
Pittsb C C A St L
Raleigh A O Fear
Reading Railway
Coal Air Co....
Total Both Cos.

Rich Fr'ksb A P .

Rio Grande Jet..
Rio Grande So...
Rooklsl'dCo
St Jos AGrl
StL A San Frang
St L Southwest .

.

StL Van A. TH..
San Fran AN P..
Seaboard Air L..
Southern Ind
So Pacino Co b...
Central Pacino.
Gal Har ASA.
Gal Hous A No
GulfWT A P..
Louis'a West. .

.

Morgan's L A T
N YT A Mex ..

Oregon & CalLt.
So Pao Coast....
So Pao RR Co..
So PaoSS. Lines
TexANOrl

Southern Rallw'y
TerreH A Ind...
TerreH APeor..
Texas Central . .

.

Texas A Pacific.
TexS V AN W ..

Tol A Ohio Cent

.

TolP A West....
Tol StL A W
Tor Ham & Bull.
Un Pac System ..

VlrglnlaASoW'n
Wabash
W Jersey A Sea'e
Wheel A LE
Wm'sport&N.Br.
Wisconsin Cent.

.

Wrlghtsv A T'n..
Yazoo & Miss. V.

Latest dross Earnings

Week
or yfonth

Maroh
May
April

,

AprU
AprU
Wk May 21
3d wk May
April
4thwkMay
4thwkM»y
4thwk May
4thwkMay
lstwkjune
lstwkjune
lstwkjune
Wk May 2

1

UnwkMaj
4thwkMay
IthwkMay
May
March.
May
April.
AprU
April
AprU
May
February..
April
Ai.rU
April
AprU
lstwkjune
AprU.
March
April
March
April
April
Aptil .....

April
Maroh
4thwkMay
March...
April....
Maroh...
lstwkjune
May
May
4thwkMay
May
AprU
January...
January...
January...
January...
January...
January ..

January ..

January...
January...
January ..

January...
Janaary. .

.

4thwkMay
May
May
4thwkMay
lttwkJune
May
lstwkjune
IthwkMay
Irnwt May
3d wk May
AprU....
April ..

lstwkjune
AprU ...

lstwkjune
Maroh...
lstwkjune
April....
May

Current
Year

41,988
7.150

28.380
2,347,081
597,924
119,000
23,478
5,114

17,798
67,044

143,346
539,900
565,000
24,000

589,000
8,680

249,946
270,128
303,765
18,262
1,698

6,369,999
534,303
231,998

1,909,651
898,602

3,661,548
30,321
16,692

442.969
10368277

Dec. 17
225,894

1,181,973
535,350

2,000,061
4,767

3,228,417
4,450,207
7,678,624
159,927
39,129
12,107

3,595,696
93,955

2,986,257
139,218
227.967
121,847
328,879
95,968

7,429,707
1,460,659
580,584
77,226
10,300

161,517
417,904
30,084

312,659
70,159

2,619,233
453,189
302,477

1,090,541
167,577
49,030
12,773

167,942
14,600
53,861
40.847
84,645
13.091

4,159.027
43,546

420.856
314,714
66,622
12,872

113,000
10.657

583,799

Previous
Year

32,669
7,572

25,905
2,213,447
638,528
10»,300
17.621
3,209

14,901
75,459
199,984
516,120
460,000

3,000
463,000

6,216
246,284
266,757
307,557
19,703
3,463

6,712,479
553,950
280,352

1,956,406
862.602

3,799,831
33,284
16,414

443,266
10767577
8.400
| 199,87
1,153,273
617,126

2,057,130

2,978,185
2,861,155
5,839,340
138,102
46,135
13,629

3,680,485
122,207

2,693,261
121,047
206,011
116,292
307.287
90,162

7,306,979
1,349,578
593.810
99,724
12,547

161,821
473,036
36,645

288,974
65,523

2,503,802

287,550
1,057,994
160.762
51,361
12,790

166,595
10,900
72,908
33.486
69,999
9,306

4.092.305
55.236

362,798
325,114
96.700
14.333

127,599
10,466

625,941

.In v 1 to Latest Date

Current
Year

if

309,418
68,147

257,684
17,256,092
5,803,055
5,079.800
1,015,181

49,734
535,540

2.600,641
6,317,899

16,355,798
39,126,248
1,670,000

40,796,248
369,031

7,112,171
9,335,295
10,550,305

173,859
23,760

71,130,848
5,439,613
2,148,606

18,811.476
3,353,831

43,359,724
389,649
172,899

4.788,766
99,283,097

Inc. 1.71
10,601,693
11,156,674
5,656,400

20,353,936
37,992

28,943,103
28,877,327
57,820,430
1,176,756
450,496
423,462

35,462,311
1,115,968

27,010,407
7,230,818
2,301,537
1,231,961

12,236,463
1,177,025

78,356,777
13,775,430
4,221,191
807,199
96,570

1,144,280
2,990,794
292,660

2,576,550
681,749

19.658,844
3,405,692
2,253,290

41,600,963
1,909,998
575,479
698,382

11,370,630
144,634

3,291,63"
1.198,318
3,026,564
559,994

46,110.092
511.105

21.416,418
3.561,684
4,010,861
126,419

6,012,952
151,302

7,305,919

Previous
Year

t
263,883
75,646

244,753
15.158.429
5,998,840
4,755,500;
877.223'
40.068i

508.510
3,008.864
6,609.254

16,110,136'
36,749,635
1,135,100

37,884,735;
233,479)!

6,955,005'
8,717,032
9,625,728
178,140
29,308

70,881,009
4,911,861'
2,094,533

17,259,559
7,670,581

43,012,399
345,070
159,815

4,560,290;
97,946,297
»,300
10,238,486
10,761,974.
5,031,895

19,420,078

25,809.78 i
17,146,068
42,955,849
1,038,648
435,599
506,442,

34,757,688
1,187,148

24,114.054
6,872,703
2.195,130
1,172,687.1
11,639,258'

873,410
73.092.485
12.847,305
4,014.019
696,201
106,623.

1,168,165
3,013,301
288,262

2,344,219
565,161

17,932,714

1,917,719
39,025,533
1,733.542.
544,852
566,136,

10,991,595
139,500

3,106,8871
1.128,796
2,894,54*
449,433

41,645,952;
498,405

19,783.713
3.334.984
3,908.028
139,530

6,178.693
154.457

6,763,305

VARIOUS FISCAL YEARS,

ROADS Orou Earnings

Allegheny VaUey
Atlanta A Charl Air Line
Atlantic A Birmingham,a
Bellefonte Central
Chicago A North West. IT..

Chlo St P Minn A Omaha..
Cumberland Valley
International & Gt North'n
Lake Erie A Western
Manistee A North Eastern
Manistique
Maryland A Pennsylvania
Missouri Pacino
Central Branch
Total

(Mexican Central!
Mexican International ...

Jan.
Mar.
Dec.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to Mar. 31
1 to Mar. 31
1 to Mar. 31
1 to May 31
1 to Apr. 30
1 to Apr. 30
1 to Jan. 31
1 to June 7
1 to May 31
I to Mar. 31
1 to May 31
1 to Apr.
1 to June
1 to June
1 to June
1 to Apr.
1 to Apr.

30
7
7
7

30
30

Current Tear

Decrease.
332,146
232,708
24,802

49,914.895
3,333,303
149.750

2,032,217
1,912,133
112.135
27.847
50.951

17,115,964
708,000

17.823,964
9,044.418
2,431,7b3

Previous Year

$37,758
297,894

'30,927
45.505.924
3,710,510
125,193

2,207,670
1,981,718
102,529
22,343
51.0S2

17,076,891
511,000

17,587,690
8,327,285
2,566,394

ROADS

; Mexican RaUway
tMexlcan Southern
I National RRof Mexico...
Northern Central
North Shore
ePennsy. , East of P A E . .

.

eWestof PAE
Pere Marquette w
PhUa Baltimore A Wash..
Philadelphia A Erie
Pitts Cin Chic A St Louis..
Rio Grande J unction
St L Vandalia A Terre H .

.

Terre Haute A Indianap .

.

Terre Haute A Peoria
Texas A Paciflo
West Jersey A Seashore...

Gross Earnings \Current Year 'Previous Year

Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to May 21
1 to May 21
1 to May 31
1 to Apr. 30
1 to Feb.
1 to Apr.
to Apr.
to June
to Apr.
to Mar.
to Apr.
to Mar.
to May
to May

1 to May
1 to June
1 to Apr.

29
30
30
7

30
31
30
31
31
31
31
7

30

$2,411,500
487,838

4,953,668
3,083,827
632,652

36,811.979
Decrease.
4,552,475
4,130 736
1,433,216
7.634,959
173.805

1,426,707
1,155,785
349,276

4.S62.002
1,025,978

$2,195,100
403,888

4,649,800
3,306,327.
538,435

38,702,879
261,400

4,577.673
4,216.536',
1.627,122>
7,699,736
170,965

1,390,898
1,094,483
339,730

4.973,365
1,018,878

i

t Results on Monterey A Mexican Gulf are Included for both periods. J Mexioan currency. V Includes trans-Missouri llnea
since Feb. 16, 1903. b Includes the Hous. A Tex. Cent, and its subsid. lines In both years and for botn periods, e Covers lines directly oper-
ated, g Inoludes the Chicago A Eastern Illinois in both years. t Including 8av. Flor. & West, and also Florida Southern and Sanford
A St. Petersburg Rys. in both years. w Includes Lake Erie A Det. Riv. Ry. from Jan. 1 both years. a These figures are for the consol-
idated company, lnoludlng Tifton Thosv. A Gulf and XUton A Northeastern, • -
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Latest ttross Earning! by Weeks.—In the table which
follows we sum up separately the earnings for the fourth
weak of May. The table oovers 44 roads and shows
1*44 per oent deorease in the aggregate from the same week
last year.

4th week of May. 1904. 1903.

u...

3

Ann Arbor
BiffaloRooh. & Plttab'p.
Canadian Northern
Canadian Pacific ....

Central or Georgia
Chattanooga southern. .

.

Ohio. Great Western
Ohio. Ind'pUs & Loulev..
Chloago Term. Transfer.
Colorado A Southern
D inver A Rio Grande *..

Detroit Southern
Doluth So. Shore * At.
Grand Trunk of Can.
Grand Trunk West

.

Det.Gd. Hav. A Mllw
Gulf A Ship Island
Hocking Valley
International A Gt.No..
Iowa Central
Kanawha A Michigan...
Louisville & Nashville..
Mineral Ranee
Minn. * St. Lome
Minn. St. P. A 8. 8te. M.

.

Mo. Kansas & Texas
Mo. Pacific A Iron ML...
Central Branoh

Mobile <fe Ohio
Naehv. Chat. A St. lauIs.
National RR. of Mexico.
Pere Marquettet. ........

Rlo Grande Southern...
St. Louis Southwestern .

.

Seaboard Air Line
Southern Railway
Texas Central ........
Texas A Paollic
Toledo A Ohio Central..
Toledo Peoria A West'n

.

Toledo St. L. A West
Wabash .

Wheeling A Lak e Erie. .

.

Wlflconsin Central.......

Total (44 roads)

Net decrease (1*44 p. o.)

9
59,779

170,444
94,800

1,335.000
205.578

3.090
171.316
136,328
40,710
98.808

409,000
29,101
56.047

976,080

45.005
98.216

125,861
63,117
37,140

877.310
17,798
67,0<4
143.346
539.900

1,239,000
50,000

249,946
270,128
308,765
315,149
12,107

179,966
328,879

1,090,541
12.773

294,163
69.480
40.847
84,645

618,248
85,636

161,000

8
60.253

206.480
78,400

1,218.000
196,105

8.461
199,779
125,655
47.957
126,996
434,500
36.818
85.400

972,340

41.029
168,605
145.585
48,97
41,903

954.220
14,901
75.459

199,984
516,120

1,252.000
28,000

246.284
266,757
307,657
293,759
13,629

146,335
307,287

1,057,994
12,790

818.653
115,203
33,486
69,999

612,386
110,943
200,469

Increase. ; Decrease.

$
9.520

"l6,400
j

117.000
9,473

10,673

11,212,990 11,377,352

8,740

4,876

14,146

2,897

23,780

22.000
3,662
3,371
1,208

21,390

33,630
21,592
32,547

7,361
14,646
5,862

379,780

36,036

871
28.463

"7.847
28,188
25,500
7.717

29,853

65,369
19,724

"4,763
76,910

"9,416
56,638

18,6'o*6

1,522

17
24,390
45.723

25,307
39,469

544,142

164,362
- includes Rlo Grande Western. t Includes Lake Erie & Detroit

Riv. RR. In both years.

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
onoe a month in these columns, and the latest statement of

this kind will be found in the Chronicle of May 21,

1904, The next will appear In the issue of June 18, 1904.

Roads.
Ann Arbor, b Apr.

July 1 to Apr. 30....

Beliefonte Cen tr '1 bMay
Jan. 1 to May 31....

Brldgt. A Saco R.b Apr.
Jnly 1 to Apr. 30....

Canadian Northern. Apr.
July 1 to Apr. 3o

Ohio. Gt. West'n.b Apr.
July 1 to Apr. 3o

Cornwall.a Apr.
July 1 to Apr. 30

Cornwall A Leban. . Apr.
July 1 to Apr. 3o

U Den.ARlo G'de.b.Apr.
July 1 to Apr. 30....

Gr. Trunk of Can...Apr.
Jnly 1 to Apr. 30...

Gr.Trnnk West... Apr.
July 1 to Apr. 3u

Det.Gr. H. A Mil. Apr.
July 1 to Apr. 30....

Golf A Ship Isl. ..a.Apr.
July 1 to Apr. 30....

Illinois Central... a.Apr.
July 1 to Apr. 30....

Iowa Central.a... Apr.
July 1 to Apr. 30....

Kan. City South. a.. Apr.
July 1 to Apr. 3o

Lexlng'n A East. b..Apr.
July 1 to Apr. 8o

—

Manistee A Gr. Rap . Mar.
Jnly 1 to Mar. 31

Manlstlque.b May
Jan. 1 to May 81....

Minn. A St. Louis. a.Apr.
July 1 to Apr. 30....

Wev.-Cal.-Oregon. a. Apr.
July 1 to Apr. 80....

Ohio River A West. Apr.
July 1 to Apr. 30....

Paoltlo Coast Co. .aApr.
July 1 to Apr. 3o....

Rloh. Fred. A Pot. .Apr.
July 1 to Apr. 3o....

Seaboard Air Line a Apr.
July 1 to Apr. SO....

W'msp'rtA No.Br.aMar.
July 1 to Mar. 81....

/— Gross Earnings.—,
- Net Ea? ninqs. ,

Current Previous Current Previous
Year. Tear. Tear Tear.
$ $ $ $

159,487 192.963 46,670 66.161
1,628,550 1,687,404 498,083 580,580

4,866 6,448 1,631 1,522
24,802 80,927 6.159 11.776

3,841 3,057 def.210 63
37,291 41,129 11,682 13,908
334,300 198,200 58,100 56,300

2,551,100 1,799,550 843,800 611,210
629,770 639,622 167,514 196,370

7,007,208 6,482,214 1,792,827 1,852.984
5,578 9.625 1,931 2,833

61,810 75,981 17,990 def.36,269

21.305 22,949 10,946 10,914
201.707 202,267 91,120 86,400

1,249,515 1,339,895 459.091 453,819
13,727,584 14,485,184 5,216,068 5,689,711
2,807,694 2,223.990 886,190 688,123

22,680,166 22,369,246 5,951,713 6,535,986
451,611 475,457 94,410 75,431

4,464.936 4,168,361 592,316 532,391
79,324 86,624 4,867 9,733

1,036,968 1,007,730 218,190 261,448
145,312 150,773 38,963 59,673

1,533,74 L 1,414,137 521,781 511,763
8,630,378 3,795,984 809,941 1,037,568

39,012,347 37,054.722 9,994,160 11,221,031
170,363 183,996 r368 r-37.676

1,999,860 2,049,216 r271,050 r400,181
602,483 525,023 126,151 159,174

5,447,594 5,115,999 1,518,219 1,394,429
42,620 49,646 13,228 21,790

517,008 454,276 138,997 188.158
8.376 13,580 1,334 3,688

64,508 108,046 def.18,189 def.3,336
7,150 7,572 1,498 1.247

27,847 22,343 4,574 def.633
196.287 234,100 V34.448 V81.437

2,412,661 2,780.921 V920.461 vl.083.045
14,696 16,740 4.507 7,039

165,597 168,437 56,914 68,648
16.693 16,414 4,250 5,233

172,899 169,815 45,482 52,009
442,969 443,266 93,548 101,228

4,788,766 4,560,290 904,896 904,064
169,927 138,102 66,517 42,430

1,176,756 1,088,648 380,913 307,071
1,188,458 1.110,056 212,412 263,230

11,117,474 10,579.589 2,736,030 2,818,673
12,872 14,333 1.717 1,880

126,419 139,530 21,744 41,083

— Gross Earnings.—
Current Previous
Tear. Tear.
$ $

Net EarningSt—^
Current Prevxous
Tear. Tear.
$ $Roads.

Yazoo A Mies.Val. a. Apr. 5fO,377 563,302 3,084 88,402
Jnly 1 to Apr. 30.... 6,722,120 6,137,364 1,663,060 1,494,742

a Met earnings here given are after deduotlng taxes.
b tetearmnffs heredven are before delnoting taxes.
r For April additional Income is $1,083 this year, against $7,261

last year. From July 1 to April 30 additional Income this year is

$34,789 aealnst $71,471 last year.
For April additional Income Is $6,502 this year, against $12,370

last year. From July 1 to April 30 additional Income Is $105,239
this year, against $135,731 last year.

ff Includes Rlo Grande Western for both years.

Interest Charges and Surplus.
—Int., Rentals, etc.—

,

Current Previous
-Bal. of Net Earn'gs.—^
Current Previous

Roads.
Tear.
$

Tear.
$

Year.
$

Year.
$

Ann Arbor Apr. 80,996 26,833 *16,738 39,328
Bellefonte Central. May

Jan. 1 to May 81
805

1,525
433

3,165
1,326
4,634

1,099
9.610

Cornwall A Leban.. Apr.
July 1 to Apr. 3o

4,175
41,116

3,967
39,461

6,771
50,004

6,947
46,939

{Den. A R. Grande..Apr.
Jnly 1 to Apr. 80

388,131
3,337,147

325,493 U26.048 U36.427
3,278,301 1 2,034,969 1 2,580,249

Gulf A Ship Isl Apr.
July 1 to Apr. 3o

21,025
201,556

18,338
156,786

•18,909
-330,071

•41,901
•357,073

Nev.-Oal.-Oregon . . . Apr.
Jnly 1 to Apr. 30 ...

2,162
21,800

3,191
20,081

2,346
35,114

4.848
48,567

Wmsport A No. Br.Mar.
July 1 to Mar. 31

2,744
25,015

2,629
23,189

det.1,027
def.3,271

def.749
17,894

' After allowing for other inoome received.
t These figures are after allowing for other Inoome and for discount

and exchange. The sum of $10,000 is deducted every month from
surplus and plaoed to oredit of Renewal Fund,

t includes Rlo Grande Western for Doth years.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
eakhunm.

Albany A Hudson . .

.

American R'ys. Oo.||.

Aur. Elgin A Ohio. Ry
Binghamton Ry
Bnrlingt'n (Vt.)Trao.
Cal. Gas A Eleotrlo..
Cent. Penn. Tract. . .

.

Chicago A Mil. Elec.
Oln. Dayton ATol.Tr.
Oln. Newp. A Coving.
Light ATraotion...

Citizens' Ry. A Light
(Musoatlne, Iowa)..

01eve.A So.W.Tr.Oo..
Cleve. Painsv. A E. .

.

DartAW'portSt.Ry.
Detroit United Ry..n
Duluth Street Ry....
East St. Louis A Sub.
Elgin Aurora A Sou..
Grand Rapids Ry

—

Havana Elec. Ry. Co.
Honolulu Rapid Tr.
A Land Co

Houghton Co. St. Ry.
Houston Elec. St. Ry.
Illinois Traction Co..
Indlanap. A East. Ry.
Indianap.Shelbyville
A Southeastern Tr.

Intern at'l Tract. Co.
System < Buffalo)..

-

Jacksonville Eleo.Co.
Kansas City Ry.A Lit.

Lake Shore Eleo. Ry

.

Lake Street Elev.c ..

Lehigh Traotlon.
Lehigh Val. Trao. Co.
Street Ry. Dep
Eleotrlo Light Dep.

Lexington Ry
L>ndonSt. Ry.(Oan.)
Mad. (Wis.) Traotlon.
.dot. West 8ide Elev..
Mil. Elec Ry.A Lt.Co
WlLLt.HeatATr.Co,
Montreal Street Ry..
Muncle Hartford A
Ft. Wayne

« usk. Tr.A Light. Co.
Street Ry. Depart..
Eleotrlo Light Dep.
Gas Department...

Wew London 8t. Ry .

.

Sior.OhloTr.ALt.Oo.
Northern Texas Trao.
Northwestern Kiev..
Mean St. Railway...
Grange Co. Traction.
Prteks.L't'KARR.Co.
Peoria & Pekln Term,
miadeiphla Co. and
Affiliated Oorpor's.

Pottsv. Onion Tract.
Bys Oo.Gen.—Roads
Light Go's

Koohester Railway .

.

Kookford Belolt A
Janesvllle

St. Joseph (Mo.) Ry.
Lt. Heat A I'ow.Co.

It. Louie Transit....
San Bernardino Val.
Traot. Co

Sao Paulo (Brazil)
Tram. L't A Po. Co.

Savannah Elect. Co.
Saranton Railway...
Seattle Eleotrlo Co...
South Side Elevated.

Latest Gross Earnings

Week or Mo

April.
May..
April.
April.
April.
April.
April.
April.
April.

April.

April
March
April
January ..

4th wkMay
4thwkMay
April
April
March
Wk June 5

Our"nt
Tear.

April..
Maroh.
Maroh.
April..
April..

vlaroh.

April .

April..
April..
April..
April..
April..

April.
April.
April.
May..
April.
May..
April.
April.
April.

April.

April
April
April
April
April
April
Mav
April
Maroh
Maroh
Maroh....

May...
May. ..

April..
April..
April..

April.

April.
May..

Maroh.....

April
Maroh
April
Maroh .

May

$
19,780

123,669
28,585
18,062
5,310

322,969
40,1 9
28,063
84,718

99,459

8.126
33,860
14.961
6.745

130,89

»

16,728
98,423
33.425
57,765

{32,750

27,120
14.021

U30.106
75,438
15,778

5,784

312.708
23.519
329.48 -

46,705
66,756
10,488

56,820
13,9'

4

22,645
14.454
6,878

177.276
•252,959
31,001

186,472

13,607

5,308
2,651
3.560
4,323

63,064
43,770
107,309

7,876
6,818
7,794

23,211

1,362.890
17.798
31,998
1,927

116,211

9,597

45,956
837,873

10,296

119,000
39,371
66,064
183,837
129.180

Prev'ti*
Tear.

S
18,660

117,876

"17,386
5.520

218,750
88,089
16,161
39,267

92,945

6,822
31,546
14.900
7,476

121,544
16,739
83,169
33,295
50,112

1 28,60 i

20,690
15.767
33,150
52,*27
9,667

Jan. 1 to Latest Date

Ourrent
Tear.

291,332
19,361

42,502
67,297
9,911

61,771
12,397
21.208
18,145
6,560

169.461
i38,ft60
27,890
172,086

5,391
3,029
3,503
4.283

61,656
37,380
103,134
6,270
6.668
8,222
7,982

1,365.079
16.262
22.*49
1.808

97,547

9,695

38,889
641,580

623,466
95,424
67,721
20,058

1,204,196
152,426
87,936

130.573

393,460

31,838
89,167
53,344
6.745

1,638.516
338,750
372,975
135,793

170i",746

105,160
39.617

1184,011

58"i*19

17,742

1.209.048
89.99

v3.5S0.202
157,60/
263,323
40,648

204,414
57,972

Previous
Tear.

109,926
37,675
61.536

142,08=!
128.470

59.256
27.631

896,944
1,006,443
117,999
723,723

49,108

21,187
11,743
15,365
16,29b

841,664
160.985
548,814
5»8.a66
18,657
24,192
71,055

6,761.902
70,110
76,959
7,811

455,888

3,322,049

38,811

487.354
117,712
247,814
545.393
676.637

*

486",i39

86,699
20,112

145".99*i
51,196

140,651

868,249

38,663
83,739
52,939
7,476

1,614,744
234.397
298,640
129,396

4601,499

80,819
42,154
92,536

34,654

1,154,805
75,843

151,591
265,621
38,166

226,615
53,392

59 345
24,786

870,393
936,630
109,209
657,931

32,682
13,549
16,528
15,471

236,753
127,771
526.598
23.513
18,094
22,888
26,915

6,653,471
66,341
80.114
7,907

395,558

2,821,374

422,650
111,495
234,842
471,315
658,817
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Qsosa
Earnings.

Latest eross Earnings. Jan. 1 to Latest Dan

WttkorMn Our'nt Prev'us Current Prevwu •

Year. Tear. Tear. Tear.

9 9 3 «
gpringfl'd A Xen la Tr Wk.June 5 1,157 1,101 19,617 19,285
Syracuse Rap.Tr . Ry

.

Tampa Eleotrio Co. .

.

April 69.04C 62,612 270,241 250.788
March 29,900 25,.'. 91 81,500 70,643

Terra Haute Eleo.Oo. March 42,024 33,876 123,520 99,031
Tol. Bowl.Gr.A 8o.Tr April 19.37.' 22,057 77.684 88.294
Toledo Rys. A Light. April...... 134,42( 127.66'; 534.641 495.217
Toledo A Western.... M ay ....... 18,254 78,325
Tjronto Railway— Wtt Jane 4 47,459 41.136 943.889 829.772
Twin Olty Rap. Tran. 4thwkMay 123.521- I17,13t 1,683,818 1,568,870
Onion <N. Bedford).. Jannary .. 25.6U 26,211 25.615 26,211
United of 8an Fran . April 569,609 518.467 2,112,966 1,934,401
Va. Pass A Pow. Sys.
Va.Pass. & Pow.Co February.. 58.741 113,464
Rich. Pass. & Pow. February. 34,867 6S.189
Richmond Traot. .

.

February

.

21.271- 44,716 ....

Wash. Alex. A Mt. V. May 22,70i 21,718 101,328 91,181
37.602 148,232

I Spanish silver.

I These are results for properties owned.
c Results for main line.

n These earnings include the Detroit United Ry., Detroit A Port
Huron Shore Line and the Sandwich Windsor A Amherstburg Ry.
a Decrease due to boycott by colored patrons.
v These figures are for period from June 1 to Apr. 30.

Street Hallway Net Earnings.—The following table gives
the returns of Stbret railway gross and net earnings reoel ved
this week, The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be procured, was given May
28, the next will be given June 25.

,— Gross Earnings.—,

,

\ Current Previous
Net Earnings.

Cu rren i Previous
Year. Year. Tear.

Hoods. $ $ $
International Traot. Co.
8ystem(Buffalo)b.Apr. 312,708 295.332 96,460
July 1 to Apr. 3o ... 3,383,814 3,078,495 1,386,474

Jaoksonv. Eleo. Co. Apr. 23.519 19,361 9,756
Jan. 1 to Apr. 30.... 89,991 75,843 33,819

New York & Long Island
Traction Cob—
Jan. 1 to Mar. 31.... 10,152 6,669 def.3,113

Richmond Lt. A RR. Co. b—
Jan. 1 to Mar. 31.... 41,847 40,689 dei.6,506

Boheneotady Ry.b —
Jan. 1 to Mar. 31.... 150.356 121,411 22,138
July 1 to Mar. 31.... 521,929 363,469 142,532

Staten Island Midl'd b—
Jan. 1 to Mar. 81...,

Syracuse Rap. Tr.bApr.
23,662

69,040

a Net earnings here given are after deduotlng taxes.
b Netearnlnga heregl ven are before deduotlng taxes.

24,120
62,613

263

27,817

Tear.

127.663
1,416.263

6,359
22,992

def.2,917

1,356

25,025
118,022

4,260

26,9e6

Interest Charges and Surplus.
—Int., Rentals, etc.—

.

Current Previous
-Hal. of Net Earn'gs
Current Previous

Tear.
$

Tear.
$

Year.
$

Tear.
$

132,704
1,329,976

127,168
1.2S0.026

def.36,244
56,498

495
136,237

3,105
12,522

1

2,917
11,661

6,652
21,357

3,442
11,331

443 130 *def.3,393 *def. 3,047

27,000 nil. *df.l4,841 *4,370

33.068
. 136,939

31,611
98,786

*39,425
*123,860

*30,033
•123,772

13,536 12,500 *df.l2,868 *dei.7,445

20,348 19,237 7,469 7,729

her inoome reoeived.

Roads.
International Traot. Co
System (Buflalo)..Apr.
July 1 to Apr. 3o....

Jaoksonv. Eleo. Co. Apr,
Jan. 1 to Apr. 30

New York & Long Island
Traction Co —
Jan. 1 to Mar. 31

RIehmond Lt & RR Co.—
Jan. 1 to Mar. 31...

Schenectady Ry.—
Jan. 1 to Mar. 31...
July 1 to Mar. 31...

Staten Island Midland—
Jan. 1 to Mar 31...

Syracuse Rapid Tr.Apr.

ANNUAL^ REPORTS.
Annual BeportB.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies wnich have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not inclnde reports in to-day's Chronicle.
Railroads, Etc.— i*age.

American Pan 1S46
American Caramel 19H0
Amer Oak Leather (bal. «h Jan. 1)1781
American School Furniture . i6»7, 17o0
Appleton l>. 4 Co. (balance sheet
Feb. 1. 1«04).. 1548

Boston Towboat 2:m
Hush Teroiintl (half-year). . 154B
California Fruit • aimers' Ass'n
(balance sheet Feb. 2W) 2333

Ches. & Potomac Telephone 1517
Chicago Edi«on 154t5

Columbus & Bock. Coal & Iron .. 2o0~
Commonwealth Elec of Chicago.. 1^46
Consol. Gas of Baltimore 2331
Corn Products 1905
Cramp & Sons Ship & Eng. Bl<lg...2j33
Denver <St Southwestern (amend-
ed plan) 2018

Eleotric Co. of America 1547
Fore Kiver Ship & Engine (bal-
ance sheet Dec. 31) 2*33

General Asphalt lwio
General Electric ....16*", 155t
International Nickel 2"0H
Lake Shore St Mich. Southern. ~wn
Mexican International. . . -008, 2016
Michigan Central.. . 177H
New England Teleg. & Teleph 2332
New Mexico Ry. .i Coal.... !".->

N. Y.Chlc. 4 St. Louis 177W
Nlles Bement Pond(bal.8h.Deo.3D178l
Northern California Power 1647
Pacific Mail Steamship Solo
Pac. Pack'g 4 Navlgat'nUO mos.).1780

Railroads, Etc.— Page.
Pere Marquette RR 1W04
Philadelphia Electric 2332
p ittsburgh-Buflalo (general state-
ment April 1) 2382

Pleasant Val.Coal(bal.sh. Dec. 3D.1548
(Securities Co. (bal. sheet Dec. *i).i780
Squire (J. P.) 4 Co (bal.sh. Jan.2) .23(3
Standard Milling (six months) 2010
Standard Underground Cable — 1548
Tennessee Coal Iron 4 Ry 2ooti

United copper Co. of Montana— 2338
Unitt-d Gas Improvement 177W
United States rubber 1981, 1867
Utah Fuel (bal. sheet Dec. 31). .. 1648
Vulcan Detlnning 1960

Street railways.—
Brooklyn Rapid Transit (applica-
tion to N. Y. Stock Exch.) 1119

Capital Traction (Wash.. D. C) . 1219
Charleston Consol. Ry Gas4Elec.20iO
ChicagoCity Ry 816
Havana Electric Ry 14»«
Indiiua I ni' nTra<tlon 1275
Metrop. West Side El Ry., Chic. .1494

Phila Co. of Pittsburgh 1779, 1787
St. Louis Transit 1494
8a i Paulo ( Brazil) Tramway, Light
4 Power 2331

United Ry s. Invest Co.of San Fran. 1 901
United Rys. 4 Elec. Bait 8io. 1888
United Rys. of St. Louis (balance
sheet Dec 31) ....1495

Washington Railway 4 Electric... 1495
W. India Elec. Co., Kingston, Jam.1279

Metropolitan Street Railway, New York City.

(Statement for the year ending Dee. 31, 1903J,
The New York 8tcck Exchange has been furnished with

the following official statement of earnings and exDenses of
the Internrban Street Ry. Co. (present name, New York City
Ry. Co.). for the year ending Deo. 81, 1908, including the
Metropolitan and Third Avenue systems, but excluding the
Central Cross-Town Railroad Co., the property of which was
not leased to the Metropolitan Co. until April 1, 1904.

BESDLTS FOB CALENDAR YEAB 1903, INCLUDING THIRD AVBNDE HB.

dross earnings from operation $21,231,519
Operating expenses 10,990,602

Net earnings from operation $10,230,916
Other income.—

Receipts from advertising, rents, sale of
power, etc. ($83,264 of which Is ir.cluded In
operating expenses of controlled companies) $295,855

Interest on advances to controlled companies
(Included In the "deductions from Inoome"
of thoee companies below) 633,118

Cash Income from securities owned ($316,859
of which is included Id fixed charges of sub-
sidiary companies) 377,065

Miscellaneous Inoome 67,756 1,373,794

Total net Income
Deductions from income—
*Taxes $1,139,978
Interest on funded debt:
Metropolitan St. By. Co $1,708,700
The Third Avenue RR. Co 1,650,000
Controlled companies 522,000

3,880,700
Interest on real estate mortgages 43,000
Interest on floating debt 633,118
Miscellaneous interest 10,930
Rentals of leased lines 2,483,380

$11,604,710

8,191,106

Surplus available for rental payable under "Metropoli-
tan lease" $3,413,604

•Kicindlng franchise tax on appeal to United States Supreme Court.

Note.—The rental payable under the "Metropolitan lease" consists
of dividends at the rate of 7 per cent per annum on the $52,000,000
stock of the Metropolitan Street Railway Co., calling for $3,640,000
yearly.
Under the leaee of the Third Avenue RR. to the Metropolitan Street

Ry. Co., dividends on the $16,000,000 Thirl Avenue stook (of whloh
#8,0(0.000 Is owned by the Metropolitan) were to be payable only if

earned for the four years ending in 1904 ; for the next two years 5 per
cent per annum is to be paid on the stook; the succeeding four years
6 per cent; thereafter 7 per cent. This will cause a net increase In
the fixed charges for the current year of $400,000.—Ed.—V. 78, p.
2334, 1782.

Chicago Union Traction Company,

(Receivers' report for half-year ending Feb. 29, 1904J
The receivers have made the following report

:

BESDLTS FOB SIX MONTHS ENDINO FEB. 29, 1904,

West
Earnings— Chicago.

Passenger $2,622,w52
Other 29,022

North
Chicago.

$1,477,^87
21,816

Chicago Total
Co i' sol. Trae. of all.

$640,177 $4,740,516
5,529 56,367

Gross $2,651,974 $1,499,203 $645,706 $4,796,883
Opei ating expenses—

Maintenance of way.. $149,154
do equipment 226,435

Operation power plant 288,963
Operation cables 121,272
Operation cars 787,889
Damages 194,813)
Other general expenses 139,339 5

$109,622
142,260
178,557
69,266

431,230

159,494
|

Tot. oper, expenees.$l,907,865

Netearnlngs $744,109
Other income 19,443

$1,090,449
$408,754

11,465

$70,647
49,5*7

130,111

146,298
47,3 i 7
18,617

$562,427
$83,279
40,248

$329,323
418,222
597,631
190,538

1,465,487

559,590

$3,560,741
$1,236,142

71,166

Total Inoome
Deduct—

Int. on funded debt...
do mortgages ...

do fl >ating debt.
Rent leased lines
Taxes
Miscellaneous

$763,552 $420,219 $123,527 $1,307,298

Total

Ba'anoe, surplus
Other deductions—

Reserve for deprecia'n.
Prop Chloago Consol.
Traotlon Co., defloit.

$302,410
4,599
31,742

260,9*2
83,950

157

$683,840
$79,712

$339,214

132,685

$115,590 $292,925
150

70,513 4,058
103,735
83,558 i

85 34,168

$373,631 $331,151
$46,588 def. 207,624

$163,008

74,939

$710,935
4.749

106,313
364,717

201,928

$1,388,622
def. $81,824

$502,222

$502,222
$583,546

Total $471,899 $237,947
Net defloit $392,187 $191,359

Leased Line Dividends, Etc.—The "Chloago Eoonomlst" says:
"8 oc* transfer books of the West Chloago Street RR. closed May 6 for
the purpose of determining what stockholders are entitled to the divi-
dend of May 16. should any be declared. As operation* for the winter
quarter resulted in a defloit, there will, of course, be no dividend " [The
April dividend, also, on the stook of the North Chloago Stree: RR. has
nor been paid ]

The "Economist" also says that the directors of the North Chicago
and West Chloago companies are understood to nave been "consider-
ing the li ing of a petition for the purpose of enforcing a final decision
as to th« rights of the underlying stockholders uoder the modified
leases, especially in respect of the dividends earned but withheld by
the Traotlon Company ard moneys of the under ylng companies
which have been taken by the Traotlon Company for its own uses
since -<ept. 1 last, when the modified leases went Into efieot." It Is
feared that the issuance of receiver* certificates and the broad oon
st motion placed by the Traotlon management on the provision in the
modified leases permitting "reasonable" charges for depredation may
otherwise Interfere unfairly with dividend distributions, whloh,
though cumulative, are for the flret five years payable only if earned.
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BALANCE SHEET OF RECEIVERS OP THE CHICAGO ONION TEAOTION CO
APRIL 30, 1904.

Attets— t
Liabilities Chicago Union
Traction Co 2.269I128

Liabilities North Chicago St.
Hit. Co 2.316.C0J

Liabilities West Chicago St.
Kit. Co 1.090.000

Treasury stocks and bonds ... 747,650
Illinois Trust & Savings Bank,
Trustee 100,505

Notes receivable S6O.0OO
Cash and cash Items 892,201
Rental deposits—
North Chicago Street KR.
Co 7 2.710

West Chicago Street Bli.

Co ei8
Accounts receivable 104.703
Chicago Union Traction Co.

Int. rest „43,1Z6
Material and supplies 209,190
Advanced rent and lnsur-
ance 41,469

Accrued income, securities
owned 23,226

Chicago Passenger Rv. Co.
flrst mortgage bonds re-
deemed ....77. 400,000

Deficit Sept. 1, 1903, to April
»0. 1904—

North Chlcag* Street RR. _„„..
Co ..... 819,813

West Chicago St. RR. Co... 605,716
Rebuilding bonds 238

Total assets ...

-V. 78. p. 2333, 1549.
.9,095,613

UaMUtits- „ .„!„„.
Assets Chic. Union Trac. Co. .1,849,277

Notes payable, receivers 85.00
Notes payable, Un.Trac. Co . 477,000
Notes payable, N.Chlc.St. RR.1.6'8,000
NoteB payable,W.Chlc.8t.RK. 885.000
Receiver's certlfs., "lncom*
account." C. U. T 413.0C0

Receiver's certs, of indebt'ess—
Union Traction Co 360.000
N.C.St. RK.. Issued for notes 798,000
W. C. St. RR . issued for Botes 206,000
W. C. St. RR. and C. U. T.,

account C. Pass Ry 400.0C0
Voucher. 457,204
Pay-rolls 140.323
Unclaimed wages 1,240
Coupons 15,830
Tickets 7,929
Employees' deposits 94.881
Open accounts 18,078
Refused rentals

—

N C. St. RR. Co 2,710
W. C. St. KR. Co 913

Chio.Con Tr.Co.operat.acc't. 328.239
Acer ued taxes, int. and rentals 586,725
Int. on C. U. T. loans and re-
ceiver's certificates accrued 13,528

Reserve for depredation—
N. C.St. RR 227,760
W.C.Bt,Ry 456,469

Profit and loss, net Income, re-
ceivers C. U. T. Co., April 28
to Aug. 31. 1908 813,494

Total liabilities 9,093.643

American Pneumatic Service C«,

(Report for the year ending Dec. SI, 1903.)

President Di'.laway says in substance:

General Results.—Our business for the last year has been fully up
to the expectation of your directors. The work of constructing the
mall servioe systems under existing oontraots with the United States
Government is now praotloally completed. In Boston the entire sys-

tem has been in successful operation since September last and has
brought about great improvements in the postal servioe. Beginning
with July 1, 1904, our rental for this system will not be less than
$101,224 per year
Construction.—In 8t. Louis the system has been completed, with

the exception of the line crossing the Mississippi River over the Eads
Bridge to East St. Louis. The system as completed will be in opera-
tion in a few days, from whleh time rental from the United States
Government will begin. In Chicago our system Is rapidly approach-
ing completion and will be in operation on or abaut July 1 next, at
whloh time rental begins. Extensions to the systems in Boston,
Chloago and St. Louis are already under consideration, and It Is an-
ticipated that another year will find the servioe adopted for other
cities. The business of our subsidiary companies carrying on the
small tube and store servioe business has been satisfactory and is

steadily increasing, both in volume and diversity of usee.

The parcel delivery business continues .to grow and has Increased
nearly 40 per cent over that of the previous year, and we hope to soon
acquire all of this kind of business for the city of Boston.
Bonds.—On account of the unsettled condition of the market, it has

been deemed unwise to dispose of the bonds reoently Issued. Your
dlreotors, having confidence in the business, have chosen In preference
to carry personally a large amount of the Abating debt. Aside from
the floating debt, the amount neoessary for building our systems In
Boston, Chicago and St. Louis has been met from the earnings of the
company. As construction will be praotloally oompleted during the
month of July, and all these properties will then be on an earning
basis, the Income of tbe company should aooumulate and be distribut-

able for dividends. Your dlreotors, therefore, feel that the bonds
should soon command their proper value.
In the proposed issue of $1,600,000 5 p. o. 25-year gold bonds,

$600,000 are to be used to replace an equal amount of the Lamson
Consolidated Store Service Co. (only $892,000 of which are outstand-
ing); of the remaining $1,000,000 bonds, it is proposed to market as
conditions warrant about $500,000, to liquidate the floating debt and
pay what remains to be paid on account of oonstrnotlon. As to
whether a whole or a portion of the balanoe should be sold for the
purpose of reimbursing the treasary, approximately to the amount of
$475,000 of earnings used In construction, is a question to whloh your
directors will give careful consideration.

The results for two years past compare as follows:

1903.
Earnings from all aouroes $299,381
Expenses 29,481

Net earnings $269,900
Dividends

1902.
$285,111

28,242

$256,869
61,166

Changes.
1. $14,270

I. 1,239

I $18,031
D. 61,156

Surplus. $269,900 $195,713

BALANCE 811EST DKC. 31.

I. $74,187

1903.
A ltd %

Real estate 184,854
Cash A debts ree. . 968.16}
Manu., mdse.,
materials. Ac ... 25,364

Miecel. invest 9,987,801

Total
V. 78, p. 1225. 289

1902.
•

116.751
603,340

11,079
8,816.601

11.106,187 9,475,671

1908.

I
4,337.600
6,830.400
899,900

Balance 638,387

Lialttitiu—
Pref. stock
Common stock..
Debts

1908.
$

4,112,600
4,967,000
126,784
268,487

Total. 11.106,187 9,475,671

Barney & Smith Car Co.

(Report for the year ending March SI, 190/f .J

The results for five years compare as below:

Fiical
year.

190304..
190203..
1901-02..
190001..
1899-00..

Net
profits.

,. $633,653
. 566,261
. 399.993
. 378,192
. 363,193

Bad
debti.

$3,766
26

380
6,299

Interest
on bonds.
$60,000
60.000
60,000
60,000
60,000

Dividend
on pref.
$-^00,000
200,000
200,000
200,000
100,000

Balance,
surplus.
$373,553
302,511
189,967
117,812
196,894

1ULANCK BIIIKT MARCH 31.

1904.
$

1H03.
Assets-

Real estate, plant,
lmprovem'ts. Ac. 8,775,000 3,760,000

Merch'diso on hand.1,030 «5 » l,68"i,762

Rills receivaale. 1,182,867 0*0,lrt9

Accounts receivable 409,667 .. 08H.H69
Cash 49.470 86,004

Total asset*.
-V.76. p. 1298.

..6.612.763 6.600.294

LiabUitUi-
Pref. stock 8,

Common stock 1.

First mon. bonds ...I,

Bills payab'e
Havings fund
B.iud interest
Accounts payable...
1'roHt and loss 1

1904.

I
600,000
000.10J
000.01 >0

666,»74
60.681
16,000

205,988
109,119

1003.

8,50 1,000
l.OOD.OOO
1,0JO 000
8.0,7m
39,637
15.000

440.416
736.565

Total liabilities.. 0,612,763 6,660,294

Allis-Chalmers Company.

(Report for the year ending April SO, 1904,J

The report, whioh will be given fully another week, affords

the following

:

Net profits for the flsoal year ending April 30. 1904. after
deducting all expenses of manufacturing and selling, and
after making provision for depredation of plants and for
possible bad debts $932,624

Less three quarterly dividends paid on preferred stock,
amounting to bH p. o, • - 853,125

Balanoe of net profits, constituting the surplus for the
fiscal year. $99,499

—V. 78, p. 1499, 1111.

Texas Pacific Land Trust.

(Report for the year ending Dec, 31, 1903.

J

The trustees are: Charles J. Canda, Simeon J. Drake and
Eiwin Einstein. Chairman Canda says:
"The trustees were enabled to purchase 3,600 shares ($850,-

000 par value) of the proprietary certificates from the sur-
plus funds received by the trust in excess of the amount
neoessary to pay taxes and the expenses of the trust; said
3,500 shares having been purchased in tbe opan market at an
average of $31 75 + per share. The trustees have also retired
and canceled $36,858, par value, of proprietary oertifioates

surrendered to them against Texas & Pacific' income and
land grant mortgage bond interest scrip."

General Agent W. H. Abrams says in part:

The sales of land made during 1903 aggregated 29,888 acres, for
$84,934, or an average of $2 84 -t- per aore, of whloh amount 47 p. c
was paid in Oish and 52 p. c. in notes bearing 6 p. o. Interest, said
notes being scoured by a first Hen on the properties sold; also 32 town
lets were sold for $1,715. The average price per aore, etc , obtained
on lands sold was, approximately: In 1899, $2 02; 1900, $2 37; 1901,
$2 50; 1902, $2 58; 1903, $2 84.
Approximately, all of our lands situate east of the Pesos River are

under lease, and have been for a number of years past. During the
year 1903 84U3 p. o. of the land was underlease. The average rate
of rental per aore obtained in 1899 was 2'86 cents; in 1900 It was 295
cents; In 1901 it was 2'99 cents; In 1902 It was 3*147 cents; while In
1903 it was 3273 oents per aore
Of the 2,572,224 acres nnder lease Djo 31, 1903, 1,028,597 acres

are situate between the 98th and 103d meridians, West; or say be
tween the east line of Palo Pinto County (Brazos River) an* the east
line of New Mexico, extended southwardly. The annual rental re-
ceived for these 1,028.597 aores was $15,361 In 1903, or an average
of 4*41 oents per aore, while the remaining 1,543,672 aores under
lease, and situate west of said 103d meridian, yielded In way of rental
$36,831, or an average of 2'51 oents + per aere.
Rates of rental are being increased from year to year, and as rap-

idly as conditions seem to warrant. Qalte a number or the renewals
of leases made in 1908, in the territory first above mentioned, were
made at rates of six and seven oents per aore per annum.

1903.
Receipts— $

Cash beginning of year 4,826
Rental of grazing lands 84,192
Sales of land and lots 41,758
Bills receivable 44,493
Miscellaneous 443

1902. 1901, 1900.
9 9 $

7,137 10,791 18,604
82,478 77,348 73.481
$1,114 103.218 66.652
34,065 27,519 34,361
1,983 3,414 340

Total 175,112 177,777 282,289 168,339
Expenditures—

General expenses (Texas ofloe) 11,774
Commissions $,060
Taxes 86,237
Miscellaneous 11,174
Cost of prop, otfs of T. P. L. Tr.pureh.
inopenmarketatav. of $15 04 + in
1900, $32 61 + in 1901, $39 4T +
in 1902 and $31 75 + in 1908 111,127

Cash on hand...... 8,740

11,681 11,878
5.664 7,905

25,143 24,446
12,644 7,849

12,144
6,852

24.614
9,234

118,419 163,074
4,226 7,187

105,808
10,791

Total 175,112 177,777 222,289 168,339

A8SET8 AND LIABILITIES DKC. 31, 1903
Assets—

3,911,569 acres of land ia 88 counties, chiefly

County — Acres.
Bowie 10.152
Callahan 3,713
Red River.. 4.991
Palo Pinto.. 8,268
Stephens 6,040
Jones 9,797
Taylor 20,030
Nolan 34,523
Mitchell.... 21,063
Howard.... 61,940

County— Acres.
Martin 28,361
Midland .... 147.964
Edwards.... 10,880
Dimmit 3.200
Tom Green. 80,553
Coke 5.709
Sterling. ... 22,837
Glassoook.. 172,193
Crane 12,427
Upton 90,016

as follows:

County—
Eotor
Winkler
Andrews....
Loving
Reeves
Pecos
Jeff Davis ..

Presidio ....
Brewster|...
ElPaso 1

Acres.
192,774
11,947
17,333
915,820

304,281
124,063
163,166
165,151
20,640

.116,592

Town lots in Mln'l Wells. Iatan, Big Springs and Van Horn.
142,(20 aores of land raoelved from oanoeled sales in 15
different counties, lnoludlng 8,468 aores In Fisher County; 7,680
aores in Howard County; 28,400 In Martin; 45,560 In Midland; 40,-
480 in Dawson; remainder scattering.

Bills reoelv'le (faoe valne) taken for def'd pay m' ts on sales. $142,212
Cash $8,740

Liabilities —
Proprietary oerMloatesot the Texas Paoiflo land trust oat-
standing, lnoludlng $169,676 held in esorow by the Farm-
ers' Loan A Trust Co $7,696,197
Note.—The $169,676 proprietary certificates In esorow are held to

take up the remaining Eastern Division land securities Issued by the
Texas & Pacific Ry. Co. and outstanding as follows : Inoome and
land grant bonds, $4,000; do. interest sorip, $113,917; fractional bond
and other bond eorlp, $5,044.—V. 76, p. 652.

Kansas City (Mo.) Gas Company.

{Statement for the year ending April SO, 1904-

J

The income accounts for four years past and the balance
sheet April 30, 1903 and 1904, follow:

INCOME ACOOONT FOB FODH TEARS.
1904. 1903 1902

Net earning* $378,534 $386,948 $304,428
Interest on 6 p. c. bonds.... 197,979 197,114 197,100

1901.
$290,310
191,783

Surplus $175,655 $189,829 $107,328 $98,527



June 11, 1904.
J THE CHRONICLE. 2383

BALANCE SHEET APRIL 30.

1904. 1903.
Assett— t $

Plant, etc 9,214,274 9,09* ,832
Treasury bonds... 122,"00
Materials, eto 103,549 118,103
Cash 33,183 48.002
Accts. receivable.. t8,80<) 78,5<V7

Ins.,etc..paldlnadv. 1,050 2,337
Sinking fund 513.624 41*,9S0

Total
-V. 78, p. 1405.

9,9e4,280 9,759,881

1904.
Liabilities— $

Stock 5.000.000
Bonds 4.087,000
Accts. payable 8i>59
Sinking fund 63,624
Undivided profits. 850,608

1903.
$

5,000.00)
8,952,100

95,ft48
37,960

674.3B3

Total. .10.086,281 9,759,831

GENERAL INVESTMENT NEWS
BAILB0AD8. INCLUDING STREET B0AD8.

Anthraeite Coal Roads.—Hearing Adjourned Till Fall.—
The hearings before the Inter-State Commerce Commission in

the anthracite coal investigation were adjourned on May 27
until September.-V. 78, p. 2010, 1891.

Atlantic & North Carolina RR.—Receivership Suspended.
—The bond pending appeal from the order appointing the
temporary receiver was filed and approved by Judge Purnell
on June 3, the company's officers at once taking possession
under the terms of the order of Chief- Justice Fuller of the
United States Supreme Court. See V. 78, p. 2833, 2010.

Ailantic Shore Line (Electric) Ej.—Consolidation.—
This company has been formed under the laws of Maine,
by consolidation with the Sanford & Cape Porpoise Railway,
the Mousam River RR. and the Sanford Power Co. The
oapital stock consists of $1,000,000 of common stook, of
which $850,000 has been issued, and $300,000 of 6 p, c. pre-
ferred, of which $250,000 has been issued. A mortgage has
been made to the Knickerbocker Trust Co., as trustee, to se-

cure $1,000,000 of 30-year 5 p. c. gold bonds dated April 1,

1904 and due April 1, 1934, but subject to oall on any Jan. 1,

April 1, July 1 or Oct. 1 after April 1, 1914, at 105, if drawn
by lot; denominations, $1,C00 and $500. Of the new bonds,
$370,000 are reserved for future construction and improve-
ments at not exceeding 75 p. c. of, cost thereof, $171,0(0 were
issued in connection with the consolidation, and the remain-
ing $459,000 are issuable only to retire a like amount of the
following underlying bonds which are now being retired, by
purchase or exchange, viz.:

Date. Interest. Outstanding. Maturity.
Sanford & Cape Porpoise
Ry. 1st mortgage Jan., 1899 5%J-J $250,000 July, 1928

Mousam Rlv. Ry. 1st M.Deo., 1892 6% J-D 55.000 Deo., 1912
Atlantic Shore Line Ry.
1st mortgage Jan , 1904 5%J-J 110,000

Sanford Power Co. let M.Jan., 1898 5%J-J 44,000

The road acquired extends from Sanford to Cape Porpoise,
22 miles, and from Sanford to Springvale, %% miles. Tbe
company has under construction and expects to complete by
July 15 a line from Kennebunkport to Biddeford, a distance
of about 10 miles, on private right of way, 70 lb. t rails.

Next year it proposes to complete this line to York
Beach, the reserve of bonds being chiefly for this purpose.
The Sanford Power Co. has installed a complete water power
plant on the Mousam River between Sanford and Kenne-
bunkport, with electrical machinery which develops 2,000 h.-

p. For the year 1903 the gross earnings of the properties
merged were $115,247 and net $44,547. With the line to
Biddeford completed, the earnings are expected to be $160,000
?;ross and $75,000 net. The company plans to do a large
reight as well as passenger business. The officers are :

E. M. Goodall. President; P. 8. Donnell, Vice- President; L. B. Good-
all, Treasurer; I. L. Meloon, General Manager; Fred. J. Allen, Attorney,
and Assistant Treasurer, A. H. Blokmore. Oilloe, Sanford, Me.

Aurora Elgin & Chicago (Electric) By.—Extension of
root.—The $3,000,000 bond pool expiring this month has been,
or is to be, extended for one year, subject to the sale of the
bonds by the committee.—V. 78, p. 1108, 842.

Boston (Mass.) Suburban Electrle Companies.—Stock.—
The shareholders adopted on June 10 the following proposi-
tions: (1) To rescind the vote of March 26 authorizing the
issue of 20,000 shares each of common and preferred stock;
(2) to authorize the issue of net exceeding 15,848 shares of
the preferred stock and 15,848 shares of the common stock
to provide for the payment of indebtedness, for the acquisi-
tion of additional properties and for other purposes.—V. 78,

p. 1222.

Bristol County Street Ry.—Rsceiverst Certificates.—Judge
Colt, in the United States Circuit Court at Boston on May
27, authorized the issuance of $9,556 receivers' certificates to
provide for taxes, overdue wages, etc.—V. 78, p. 1781.

Brooklyn Rapid Transit Co.—Contract.—See Williams-
burg Bridge below.—V. 78, p. 2010, 1781.

BruBSWick Trad ion Co.— Consolidation.—See Elizabeth &
Raritan River Street Ry. below.—V. 70, p. 881.

Buffalo & Susquehanna RR.—Preferred 8tock Listed.—
This company's 4 per cent non-cumulative preferred stock
to the amount of $3,000,000 was listed this week on the
New York Stock Exchange. On page 2389 we give the of-
ficial statement made to the Exchange in connection with
the application to list the stock. This statement gives much
interesting information regarding this rapidly developing
property.—V. 78, p. 2010, 102.

Buffalo & WilliimsTille Electric Ry.—Mortgags.—The
New York State Railroad Commission has authorized the
company to make a mortgage for $3,500,0C0, and to increase
its capital stock from $75,000 to $3,500,000, only $500,000 each
of bonds and stock to be issued at the present time. The '

company has begun an extension from Williamsville, Erie
County, to Rochester, a distance of 60 miles.—V. 76, p. 1299.

Camden & Suburban (Electric) Rj.—Rental.—Under the
999 y*-ar lease of the road to the Public Service Corporation
of New Jersey, commeECing May 1, 1904, the Camden &
Subuiban will receive annual rental available for dividends
for the years ending May 1 as follows :

1st year. 1905. 830,000; 2d year,1906, $36,000; 3d year, 1907, $42,000;
4th year.1908, $48.0u0; 5thyear,1909, $H,O00; 6th year, 1 910. $7 ^,000;
7th year,l911,*84,000;8thye»r,l9l2,$9P,00<'; 9th year, 91?,$iOH,O00;
10th year, 1914, $120,000, and every year thereafter during the oon-
tlnuanoe of the lease, pat able In equal quarterly sums or Instalments
on the 1st of August, November, February and May, eaoh year.

The capital stock is $3,000,000 in shares of $25 each, on
which 20 p. c. has been paid in.—V. 78, p. 1781.

Chesapeake Western Co.—See Chesapeake Western Secu-
rities Co. below.—V. 75, p. 1853.

Chesapeake Western Ry.—See Chesapeake Western Se-
curities Co. below.—V. 74, p. 986.

Chesapeake Western Securities Co.—Status.—This com-
pany owns the control of the Chesapeake Western Com-
pany, which in turn owns all the stock and bonds of the
Chesapeake Western Railway (the lessee of the Chesa-
peake & Western Railroad), the Pocahontas Company and
the Old Dominion Construction Co. The entire share capital
of the Securities Company is controlled by Thos. Stokes, ex-
cept 91,6C0 owned by J. W. Reinhart. Reinhart's recent re-

quest for an Id junction to prevent the annual meeting of tbe
company from being held and Stokes from voting his stock
was denied by Chancellor Magie.
The Securities Company is a New Jersey corporation, with

$550,000 of authorized capital stock (V. 72, p. 820). The
Chesapeake Western Co, is a Virginia corporation ; in Decem-
ber, 1902, it increased its authorized capittl stock from
$1,000,000 to $2,750,000 (V. 75, p. 1353), but the stock out-
standing is still $1,000,000. Par value of shares in each
company, $100. Robert McM. Gillespie and William H.
Hall are respectfully President and Treasurer of both com-
panies, as also of the Chesapeake Western Railway.
Office, 71 Broadway.—V. 72, p. 820.

Chicago' Burlington & Quincy RR.—Right to Issued Per
Cent Bonds Confirmed.—The company's right to issue bonds
bearing 4 p. c. interest, in place of Z% p. c, under the Illi-

nois division mortgage, was confirmed at Boston on June 8
by Judge Lathrop of the State Supreme Court.—V. 78, p.
2333, 1961.

Chicago Consolidated Trtction Co.—See Chicago Union
Traction Co. under "Annual Reports on p. 2381.—V. 78, p.
768.

Chicago & Eastern Illinois RR.—Dividend Increased.—
The semi-annual dividend on the common stook, payable
July 1, will, it is announced, be at the rate of 10 p. c. per
anrjum, contrasting with 6 p. c. per annum paid regularly
since July, 1902, 5^ p. c. paid in 1901, i% p. c. in 1900, 3W
p. c. in 1899 and 2^ p. c. in 1898. The new rate places the
stock and the trust certificates, issued by the St. Louis &
San Francisco in exchange for the stock, on the same divi-
dend basis. Substantially all of the $7,217,800 common stock
being owned by the Frisco, the latter's "other income" will
gain $285,968 annually by the increase in the dividend rate.

Called Bonds.—Iadiana Block Coal RR. bonds Nos. 126,

160, 178, 187, for $500 each, and Nos. 17, 43, for $1,000 each,
will be paid upon presentation to the Farmers' Loan & Trust
Co., interest ceasing July 1.—V. 78, p. 1496, 1446.

Chicago General By.—Option Not Exercised.—New Receiver.—New Committee.—Judge Hancey not having exercised his
option on the stock and bonds (V. 78, p. 1446), Judge Tuley at
Chicago, on June 4, removed Receiver E. J. Zimmer and
appointed in his stead E. F. Bryant, President of the Pullman
Loan A Savings Bank. Mr. Bryant is said to be largely
interested in the company and, with Erskine M. Phelps, E. M.
Fowler, Orson Smith, Frank O. Lowden, John S. Runnels,
L. O, Ooddard and Granger Farwell, to be planning a reor-
ganization. Compare V. 77, p. 510.—V. 78, p. 1446.

Chicago & Western Indiana RR.—Called Bonds.— Sixty-
four ($64,000) general mortgage bonds of 1882 drawn for re-
demption were nayable on June 1 at 10b and interest at office
of J. P. Morgan* Co.—V. 78, p. 819, 342.

Cincinnati Hamilton ft Dayton RR.—Negotiations.—The
"New York Times" said yesterday :

A syndloate of Boston capitalists Is carrying on negotiations for the
acquisition of a large block of stock in this company. Some of the
members of the syndicate are also large stockholders of the Pere Mar-
qnette RR., but It is stated that the Pere Marquette has no interest In
the matter at all.—V. 78, p. 2011, 702.

|

Cincinnati Lawreneeburg & Aurora RR.—New Stock.—
The $250,000 new stock recently authorized is 6 p. c. cumu-
lative preferred.—V. 78, p. 2011.

Cleveland Akron & Columbus Ry.—Report.—The results
for the year ending Dec. 31 were:

Tear. Qrott. Net. Oth.xne. Inl.onbondt. Div'ds. Bal.,sur.
1903. $1.629,297 $872,796 $6,506 $160,380 (2%)$80,O00 $138,922
1902. 1.417,574 407,335 3,935 161,100 (2%) 80,000 170,170
—V. 77, p. 2280.

Consolidated (Electric) Ry. Connecticut.—Acquisition.—
The stockholders of the Meriden Electric RR on May 27
voted to sell their road to the Consolidated Ry. Co. On June
2nd deeds were filed transferring the Fair H«vtn & Westville
RR. and the Wit Chester Avenue Street RR. to the same
company, the considerations named being $8,700,075 and $1,-

£64,000, respectively.
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Officers.—The New York New Haven & Hartford RR. in-

terests have elected the following officers for the Consoli-

dated Ry. Co., all being officers of the New Haven road ex-

cept Mr. Hemingway, who was President of the Fair Haven
& Westville:

President. C. 8. Mellen; 1st Vice-President, E. H. MoHenry; 2d Vice-
President, H. M. Koohersperger; Seoretary, J. Q. Parker; Treasurer,

A. B. May. Dlrestors: George J. Brash. Edwin Mllner. F. 8. Oartls,

Charles F. Brooker, C. 8. Mellen, H. M. Koohersperger. J. 8. Heming-
way, E. D. Robbies, A. D. Osborne. F. W. Cheney, I. D. Warner, D. N.
Barney, E. H. MoHenry, John M. Hall, Peroy R. Todd—V. 78, p. 2011,
1961.

Consolidated Traction Co., Jackgon, Michigan.—New
Company.—This company was recently incorporated with
$1,000,000 of anthorized capital stock as successor of the

Jackson & 8nburban Traction Co. (compare V. 76, p. 654,

972) and the Wolf Like Ry. & Resort Co. The new
company has made a mortgage to the Guardian Trust Co. of

New York, as trustee, to secure $1,000,000 of 5 p. c. gold

bonds of $1,000, $500 and $100. The3e bonds are dated May 1,

1904, and are due May 1, 1934, but are subject to call for

payment a^ 105 and interest on any interest day. Interest is

payable on May 1 and November 1 at office of the trustee.

Of the authorized issue of bonds, $565,000 are outstanding
and $485,000 are reserved to retire at or before maturity
$400,000 bonds of Jackson & Suburban Traction Co. and
$80,000 bonds of Wolf Lake Ry. & Resort Co. The entire

oapital stock, $1,000,000, is outstanding, all of one class;

par of shares, $100.
Officers: President, B. S. Coler; Vice-President, W. A. Bo-

land, 31 Nassau Street, New York; Secretary and Treasurer,
C. B. Hole. Compare Boland Interurban Ry. in V. 78, p. 971.

Denver & Rio Grande RR.—See Rio Grande Western Ry.
below.—V. 78, p. 1223.

Denver & Southwestern Raiway.—Plan Approved.—The
amended plan of reorganization published in our issue of
May 28, page 2018, has received the assent of practically all

of the holders who assented to the first plan and also of the
holders of 67 out of the 124 bonds whioh did not assent in the
first instance. While the date fixed for the deposit of bonds
has expired, we understand that time will yet be allowed to
give every bondholder an opportunity to share in the plan.

A meeting of the committee has been called for the 20th
inst.—V. 78, p. 2018, 2011.

East Jersey Street Ry.—Consolidation.—See Elizabeth &
Raritun River Street Ry. below.—V. 78, p. 1549.

Elizabeth & Raritan River St. Ry. Co.—Consolidation,—
This company was formed on April 30, 1904, bv consolida-
tion of Middlesex & Somerset Traction Co. and East Jersey
Street Ry. Co., the latter road being a consolidation of Rari-
tan Traction Co., Perth Amboy RR. Co. and East Jersey
Traction Co. (V. 78, p. 1549.) Tue authorized oapital stock
of the new oompany is $3,500,000; outstanding, $2,000,000.
A general mortgage has been made dated May 1, 1904, and
due May 1, 1954; interest, 5 p. c. per annum, payable May
and November; Fidelity Trust Co., Newark, Trustee. This
mortgage is subject to the lien of the following first mort-
gage gold bonds:

Authorized. Date. Int. Outstanding. Maturity.
Middlesex & Som-
erset Traot. Co.. $1,500,000 1900 5% J-J $1,000,000 Jan.1,1950

Brunswick Tr. Co. 600,000 1896 5% J-J 500,000 Julyl.1926
East Jersey Street

J
500,000 1901 5g. M-N 4'15,000 May 1,1944

Ry. Co ( Perth Amboy Trust Co., trustee.

The entire property was leased to the Public Service Cor-
poration of New Jersey on May 2, 1904, for 900 years upon
guarantee of interest on outstanding bonds of lessor oompany.
Fort Wayne & Wabash Yalley Traction Co.—Alliance.—

See Jenney Electric Light & Power Co. of Fort Wayne
under "Industrials" below.—V. 78, p. 2011, 1982.

Galesburg (111.) Ry. & Light Co.—Merger.—This company
has been incorporated under the laws of Maine with $1,500,-
000 of authorized capital stock, and will succeed to the proper-
ty of the Galesburg Electric Motor & Power Co. (see p. 836
of Street Railway Section) and the Galesburg Gas &
Electric Light Co. At last accounts the Galesburg Gas &
Electrio Light Co. had outstanding $350,000 capital stock
and $325,000 of 5 p. c. bonds due in 1915. The new corpora-
tion will build a power house this season to generate current
both for the street railway and the electric lighting business,
and also to supply steam for the steam-heating department.
It is not proposed to do anything this year on the proj acted
Galesburg Monmouth & Rock Island Ry. The President is

G. F. Duncan of Portland, Me., and the Treasurer, Edward
Woodman, who was also Treasurer of the Galesburg
Electric Motor & Power Co.—V. 76, p. 868.

Houston East & West Texas Ry.—See Rock Island Co.
below. -V. 76, p. 1407.

Houston & Shrevepart RR.—See Rock Island Co. below.
—V. 76, p. 1407.

Houston & Texas Central RR.—Deal Fails.—Sue Rock
Island Co. of New Jersey below.—V. 78, p, 1892, 583.

Interborongh Rapid Transit Co., New York.—first Divi-
dend.—A first dividend, 2 p. c, has been declared upon the
$85,000,000 stock, payable on July 1, 1904, to holders of stock
trust certificates of record June 20. This dividend is, of
course, payable out of the surplus earnings under the lease
of the Manhattan (Elevated) Ry., which to date, it is stated,
have amounted to over $3,000,000. The lease went into effect
April 1, 1903. The subway is expected to be placed in opera-
tion on or about Sept. 15.—V. 78, p. 1781, 343.

International Mercantile Marine Go—Reduction in
Steerage Rates.—Formal announcement was made this week
of the reduction of tin company's transportation
rates from London or Southampton to New York for
third-class passengers to£J. Tne rate from Liverpool will
be reduced on Monday to £3 by the leading lines other than
the Canard. The low schedule has been adopted by the fol-

lowing companies: American, White Star, Anchor, Allan,
Dominion (to Montreal) and the Canadian Paoifio. — V. 78, p.
2337, 1909.

lone & Eastern (Electricl RR., California.— Bonds.—The
shareholders will meet at Rx>m 311, Rialto Bailding, San
Francisco, on June 17, to vote on a proposition to issue

$500,000 bonds. The company was incorporated in Cali-
fornia during April with $1,000,001 authorized capital
stock (subscribed $14,000, par value of shares $100), and is

building an electric road from lone, Amador County, Cal.,
to towns of Sutter Creek and Jackson, 15 miles.
The new bonds will be dated May l, 1904, and will mature July 1,

1984, but will not. we are Informed, be sab] sot to call before matu-
rity; sinking fund, 3 p. o per annum, beginning July I, 1909. The
bonds will bear 5 p. o. Interest, payable In gold semi-annually Jan. 1
and July 1 at the Union Trast Co.. 8an Franoisoo, the mortgage trus-
tee; denomination,* l.OOO, nold. Officers: Jaokson Dennis, President;
H. Morris, Seoretary and Treasurer.

Jackson (Mich.) Suburban Traction Co.—See Consoli-
dated Traction Co. above,—V. 76, p. 972, 654.

Lehigh & Hudson River Ry. -Purchase of Stock.—Phila-
delphia advices state that President Bier of the Reading Co.
has purchased a block of the minority stock and has offered
to purchase the remaining shares held by the public. A
majority of the share capital has long baen held by the Cen-
tral RR. of New Jersey (Itself controlled by the Reading)
and the Lehigh Coal & Navigation Co.—V. 77, p. 2277.

Lehigh & Lackawanna KU —Sold.—At the sale on June
4 this company's property was bought in by the Presdent of
the Lehigh Coal & Navigation Co. for $440. Compare V. 78,

p. 1109

Lehigh Valley Traction Co.—Reorganization Plan,—

A

tentative plan of reorganization suggests the organization of
anew company with capitalization as follows: First mort-
gage 4s, $4,600,000; second mortgage 4s, incomes for first

year or two, $2,5)0,000; 5 p. c. preferred stock, $5,000,000,
and $3,000,000 common stock. The Lehigh Valley Traction
4s, it is said, would receive par in the new firsts, and the
subsidiary line bonds (except Qiakerstown Traction 5s and
Macungie 5s undisturbed) would be offered 53 to 60 p. o. in
the new second mortgage bonds and 40 to 50 p. c. in preferred
stock. A considerable sum would be provided for improve-
ments.—V. 78, p. 2334, 1781.

London (Out.) Street Railway.—New Securities.—The
$50,000 new stock was all subscribed on May 18th, 20 p. c.

thereon being called for payment on June 1st; the remainder
will be called at intervals of not less than thirty days, as the
directors may order, There will be immediately issued
$50,000 additional 5 p. c. gold debentures of 1895 (making
$500,000 outstanding) , which, together with the new funds
provided from the capital stock, will pay for the additional
betterments, such as cars, tracks and equipments.
The authorized issne of these (first mortgage) debentures is limited

absolutely to $750,000, and the urn mat outstanding must nerer ex-
ceed the subscribed oapital stock The issue of the reserved bonds 1b

also further limited: (a) To 6623 p 0. of aotual 00 st of extensions and
additions; (b) the total debt must not exoeed $20,000 per mile of
single track; the net earnings must be equal to 10 p. c. on all deben-
tures Issued and proposed to be Issued. Issus dated Sept. 8, 1896.
and due March 8, 1925, bnt snbjeot to oall at par beginning in 1915,
for 5 p. 0. sinking fund.—V. 78, p 2334.

Louisville & Nashville RR.

—

Listed in London.—The Lon-
don Stock Exchange has listed $23,000,000 of the new 4 p. c.

5 20 collateral trust gold bonds.—V. 78, p. 1907, 1549.

Lowell & Boston Street Ry.—Receivers' Certificates.—
Judge Colt, in the United States Circuit Court at Boston on
May 27, authorized the receivers to issue $15,000 of receivers'
certificates.—V. 78, p. 1907.

Metropolitan Street Ry., New York.— Contract.—See
Williamsburg Bridge below.
Listed.—The New York Stock Exchange has listed $2,354,-

000 additional 4 per cent refunding bonds, making the
amount listed to date $15,134,000.
.Earnings.—See annual statement on page 2381.—V. 78,

p. 2834, 1782.

Middlesex & Somerset Traction Co.— Consolidation.—See
Elizabeth & Raritan River St. Ry. above.—V. 70, p. 582, 882,

Missouri Kansas & Texas Rj.—Listed. —The New York
Stock Exchange has listed $386,000 additional first mortgage
Extension bonds of 1914, making the amount listed to date
$3,234,000. These additional bonds were issued under a sup-
plemental mortgage oovering 19-3 miles of completed road at
$20,000 per mile, as follows : Extension of Krebs Branch, In-
dian Territory, 15'8 miles ; extension of Joplin Branch, 1*5

miles; branch from a point near Savannah, Ind, Ter., to
mines of the Brewer Coal & Mining Co., 2 miles.—V. 78,

p. 2012, 1497.

New York Central & Hudson River RR.—Bonds Offered.—
J. P. Morgan & Co., having purchased the present issue of
$30,000,000 of this company's 80-year 4 per cent gold deben-
ture bojds due May 1, 1934, offer $10,000,000 thereof at 91*4
and interest, as stated in the advertisement on another page.
Payments will be made as follows : 5 per cent upon applica-
tion and 92J^ per cent and interest on or before July 15, 1904.

The subscription will be opened at 10 A. m. on June 14, 1904,
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and will be closed at or before 8 p. m. of the same day, Sub-
scriptions may also be made to Harvey Fisk & Sods, New
York; Kidder, Peabody & Co., Boston, and Drexel & Co.,

Philadelphia.
President Newman, in a letter dated May 16, writes to J.

P. Morgan & Co. substantially as follows :

The authorized issue of auoh debentures is limited to an aggregate
of $50,000,000 at any one time outstanding. The debentures are pay-
able May 1, 1934, and bear Interest from May 1, 1904, at the rate of
4 per oent per annum, payable semi annually, May 1 and Nov. 1 in
each year, without deduotlon for any tax or taxes which the company
may be required to pay or retain therefrom under or by reason of any
present or future law of the United States or of any State, oounty or
municipality therein. The debentures are to be issued either In ooupon
form of the denomination of $1,000 eaoh or In registered form, with-
out ooupons, of the denomination of $1,000, $5,000, $10,000 or $50,-
000, or any multiple of $5,000 that may be authorized by the com-
pany. The ooupon debentures may be registered as to principal and
also may be exchanged for registered debentures, and a registered de-
benture without ooupons may be exohanged for ooupon debentures at
the option of the owner.
All the debentures are issued under and subject to the provisions of

an Indenture dated May 12, 1904, made by the company to the United
States Trust Co. of New York as trustee. Suoh Indenture provides,
among other things, that so long as any of said debentures are out-
standing and unpaid the Railroad Company will not make any new
mortgage upon its railroad without also thereby Including therein
every debenture of this Issue then outstanding and unpaid equally
and ratably with every debenture Issued under and seoured by any
such mortgage, suoh oovenant, however, not to prevent the renewal
or extension of any existing mortgage.—V. 78. p. 2335, 1962.

New York New Haven & Hartford RR.—Purchase.—
Brown's Wharf, on India St., Providence, has been bought
in the interest of the company for a sum stated as $220,000,
and a mortgage has been made by the Providence & Stoning-
ton Steamship Co., presumably in connection with the trans-
action, for $200,000. The purchase gives the New Haven
road the entire water front in Providence from Fox Point to
India Point, except about 400 feet, the frontage controlled
being 4,500 feet.

Trolley Line.—See Consolidated Ry. above.—V. 78, p. 2385,
2012.

New York Ontario & Western Ry.—Dealings in Stock.—
The activity this week in the shares of the company, the rest

of the market being dull, gave rise to various rumors. One
of these was that the effort to dissolve the voting trust had
been successful, another that the management was seeking
to strengthen its position against such a contingency by in-

creasing its holdings. It was officially stated, however, that
the committee appointed by the directors to consider the dis-

solution of the voting trust has not made its report, and that
no official announcement is likely before the regular monthly
meeting of the board to be held the last Wednesday of this

month. The stockholders' oommittee, James B. Clews,
Chairman, has retained Butler, Notman, Joline & Mynderse
as counsel. The committee believes that of the forty out-
standing preferred shares which serve to keep the voting
trust alive, only eleven or twelve are held by investors; of this

amount eight shares are held by an estate. The committee
is advertising for the owner of the three remaining shares,
certificate No. 571, which in 1881 was in the hands of the
Third National Bank, an institution long out of existence.
Mr. Clews says:

Bonds or oash have been on deposit with the Farmers' Loan & Trust
do. ever slnoe the Aot was passed, to cover the amount of outstanding
shares, so that with accumulated interest the equivalent of more than
$200 per share is awaiting the pleasure of the few remaining preferred
shareholders when they get ready to make the exchange. Of the forty
shares outstanding, two shares are in the name of a dlreotor of the
Ontario & Western; one share in the name of a firm who presumably
holds It for a correspondent in Germany, and eight shares are regis-
tered in the name of a deceased person; six shares registered lost
scrip; three shares have been held for years by the Third National
Bank as trustee awaiting an owner, and the remaining twenty shares
are owned by the New York Ontario* Western in the name of one of
their olerks.-V. 78, p. 2012, 1962.

North Chicago Street RR.—See Chicago Union Traction
Co. under "Annual Reports" on p. 2881.—V. 78, p. 769, 288.

Northern RR. of New Hampshire.—Extra Dividend.—
This company has declared a regular quarterly dividend of

\% P* c « and an extra dividend of % p. c, payable July 1 to
stockholders of reoord June 6.—V. 65, p. 463.

Oakland (Lai.) Transit Consolidated.—Cancellation of
Bonds.—The shareholders will

t
vote June 17 upon canceling

$1,654,000 consols of 1932 which are held by the trustee for
additions. The authorized issue of these bonds is $6,500,000,
of which $3,500,000 are reserved to retire underlying bonds,
$1,654,000 are now to be canceled and the remainder are all,

or substantially all, outstanding.—V. 75, p. 77.

Pere Marquette RR.—Official Statement.—Qdiieral Coun-
sel Frederick W. Stevens on Thursday issued a statement
explanatory of the testimony which was given last winter
before the Tax Commissioner in Michigan. Mr. Stevens says:

Any construction of the testimony whioh could possibly make it
bear upon the oorreotneas of the aooounts of the constituent com-
panies or of the Pere Marquette is wholly unwarranted, and the testi-
mony has no referenoe whatever to the period subsequent to the year
1901, which was the year folio wing the consolidation of several Michi-
gan railroads into what is now oalled the Pere Marquette system.—
V. 78, p. 2012, 1911.

Public Service Corporation, New Jersey.—Lease—Guar-
anty of Interest.—See Elizabeth & Raritan River Street Ry.
Terms of Lease,—See Camden & Suburban Ry. above.—

V. 78, p. 1550, 1224.

Rio Grande Junction Ry.—Listed.—The New York Stock
Exchange has listed $150,00J additional first mortgage guar-
anteed 5 p. o. bonds of 1939. making the amount now on the
list $2,000,000.—V. 66, p. 237.

Rio Grande Western Ry.—Bond Offering.—N. W. Harris
& Co. have recently been offering at 88 and accrued interest
$750,000 of the first consolidated 4 p. c. gold bonds, of which
$13,176,000 are now outstanding.— V. 76, p. 883.

Rock Island Co. of New Jersey.—Reduction of Stock.—
The company has notified the New York Stock Exchange
of the cancellation of the $3 500,000 preferred stock issued
for the proposed purchase of the Houston & Texas Central,
the Houston East & West Texas and H raston & Shreveport

—

all companies controlled by the Southern Pacific Co. This
stock was never disposed of, as the deal was not consum-
mated (compare V. 76, p. 1408).—V. 78, p. 344, 229.

St. Louis & San Francisco RR.—Increase in Other In-
come.—See Chicago & Eastern Illinois RR. above.— V, 78, p.

2335, 1908.

San Antonio & Aransas Pass Ry.—Bonds Canceled.—
President Hudson, at Austin, Tex., on June 3, in the presence
of the Texas Railroad Commission, burned $669,000 of the
$1,356,000 first mortgage guaranteed 4 p. c. bonds which
the commission had ordered to be canceled. The further
extension south to Brownsville has been abandonded.—V. 77,

p. 2840, 629.

San Pedro Los Angeles & Salt Lake RR.—Construction.—
Rails have been laid on the main line from Calientes, Nev.,
southwest, 85 miles, and unless unforeseen obstacles arise, the
line will be in operation from Salt Lake City to San Pedro on
the Pacific Coast early in 1905.—V. 78, p. 1393, 288.

Sanford & Cape Porpoise Ry.—See Atlantic Shore Line
Ry. above.—V. 69, p. 492.

South Side Elevated RR., Chicago.—Bonds.—The share-
holders will vote Aug. 9 on the proposition to make a new
mortgage for $8,000,000 for the purpose of taking up the
present mortgage debt ($750,000, subject to call at 105 till

July 1, 1907, thereafter at 102), as well as to furnish funds
for the proposed extensive improvements (V. 78, p. 582).
They will also annul the resolution of April 7, 1904, to in-

crease the capital stock from $10,323,800 to $17,550,500. The
new bonds will bear i}4 P- c. interest. A despatch to the
"New York Times" says :

The Illinois Trust <fe Savings Bank of Ohioago is to underwrite the
Issue, taking the Initial $3,000,000 next August. Of the total Issue
the National City Bank of New York Is to be awarded $3,000,000,
Alfred L. Baker <k Oo. of this city $1,000,000 and the Corn Exchange
National Bank $1,000,000. The prloe to the underwriters Is 97*a.
The bonds will run twenty years.—V. 78, p. 2336, 1393.

Southern Pacific Co.—Deal Off.—See Rock Island Co.
above.—V. 78, p. 1448, 1224.

Southern Ry.—Sale of Bonds.— Clark, Dodge & Co. of
New York, and Lee, Higginson & Co. of Boston sold this
week $2,000,000 collateral trust 5 p. c. gold bonds, dated
April 1, 1904, and due April 1, 1909, offered for subscription
at 100% and interest. The authorized issue of these bonds
is $16,000,000, of which $15,000,000 is outstanding. They are
subject to call after Oct. 1, 1906, at 102% and interest, The
circular says

:

The bonds are a dlreot obligation of the Southern Railway Oo., and
are seoured by the deposit with the trustee of stooks and bonds owned
by the company having a market value of about $19,126,000. The
lnoome from this security amounts to $939,172, or $139,172 more
than the $800,000 annual Interest charge on the total Issue. The
bonds are Issued to fund $4,000,000 collateral trust bonds of Deo. 1.

1901, and about $10,500,000 certificates of Indebtedness, issued from
time to time since 1897, solely for the purohaseof railway properties.
The funding of these obligations reduces the annual fixed charges of
the company. Compare V. 78, p. 1448, 1*24.

Springfield Troy & Plqua (Electric) Ry.—New Line.—
This company has practically completed its 29 miles of trol-

ley between Springfield and Troy, Ohio, and expects to put
the same in operation on July 1st. An extension of
16 miles, from Christiansburg to Piqua, is proposed, Rails,
60-70 lb. T. The company was incorporated in 1903 with
$700,000 of authorized capital stock, all of one class, of which
$70,0C0 has been issued; par of shares, $100. The road is un-
bonded, the owners having paid for the construction out of
their own pockets. The President is John L. Bushnell; Vioe-
President and General Manager, Fred. J. Green; Secretary
and Treasurer, H. C. Diamond; general offices, Bushnell
Building, Springfield, O. An officer of the company de-
scribes the road as a first-class piece of interurban property,
whicb.it is thought, will show up well in the matter of
earnings.

Texas & Pacific Ry.—Listed,—The New York Stock Ex-
change has listed $893,000 additional Louisiana Division
Branch Lines first mortgage 5 per cent bonds, making the
total listed to date, $4,241,000. This issue now covers 339 82
miles of equipped railroad at $12,500 per mile, viz.:

Miles.
Port Allen, La., to Ferrlday, La 101-60
Donaldsonville, La., to Thlbodeaux, La 28*60
Buiikle, Lit , to Simmespoit and Marksvllle, La 3430
Texarkana, Ark., to Shreveport. La. 70*40
Cypress, La., via Natchitoches to Shreveport, La 88'92
Oeary, La., to Napoleonvllle, La 15*50

Earnings of System.—For 3 months ending March 31, 1904:

3 months— Gross. Net. Oth. ineome. Charges. Bal., sur.
1904 $3,095,307 $861,787 $14,821 $381,977 $494,631

The amount to credit of income account Jan. 1, 1904, was
$1,346,106; deducting the interest on income bonds paid
Mar. 1, 1904, $1,233,806; appropriations to improvement fund,
$142,278; equipment fund, $133,067, and Westwago fire

claims, $153; leaves a balance to credit of income account
Apr. 1, 1904, of $331,483.-V. 78, p. 1448, 1163.



2386 THE CHRONICLE. [VOL. LXXVITI,

Third Avenue BR., New York.-Luted.—The New York
Stock Exchange has listed $1,943,000 additional first consoli

da fed mortgage guaranteed 4 p. c. bonds, making listed to

date $36,943,000. See Met. St. Ry., page 2381.—V. 78, p. 2336

Underground Electric Railways of London, England.—
New Stock for Subsidiary Company.—The shareholders of

the London United Tramways, at an extraordinary general
meeting on March 17, voted to inorease the capital to £2,500,-

by the creation of 50,000 new shares of £10 each, of which
25,000 should be ordinary shares and 25,000 should be prefer-

ence shares, the latter ranking pari pcusu with the existing

preference shares. The 25,000 preference shares are offered

to share and debenture stockholders of the Tramways Com-
pany at £ .0 10s p^r share, payable £1 on application, £2 on
allotment and $7 10s. (including premium) on 30th June.
1904. Ths first dividend on the shares will be payable on 1st

Jnly. Compare V. 76, p. 1031, 1250.—V. 78, p 1550, 1499.

United Railways Investment Co. of San Francises.—
Dividend Increased—The company has declared a semi-

annual dividend of \% p. c. on its §15,000,000 of preferred
stock, payab'e Jnly 1. This makes the annual rate "i% p. c,
contrasting with 3 p. c. yearly from organization in 1903 to

January, 1904, inclusive. Compare V. 78, p. 1995, 1783.

United Traction Co., Albany, Etc.—New Bond$.—The
mortgage recently filed with the Central Trust Co. of New
York, as trustee, secures $6,500,000 gold bonds of $1,000 each,
dated May 1, 1904, and due Jnne 1, 2004, without; option of
earlier redemption. Of the authorized issue $1,359,000 is re-

served for future extensions and betterments, $4,241,000 to

retire at or before maturity existing bonds and $900,000
has been issued and is now outstanding. This last named
amount bears interest at the rate of i% p. o. per annum; the
interest on future issues is to be fired by the board of direct-

ors upon the issuance of the bonds, but in no case Is it to be
more than 6 p. c. See V. 78, p. 2336, 1393.

Wabash-Pittsburgh Terminal "Ry.—Syndicate.—Members
of the Pittsburgh-Toledo syndicate for $20,000,000 which ac-

quired control of the Wheeling & Lake Erie RR. and built
the extension of 60 miles from Jewett, O., on the line of the
Wheeling & Lake Erie into Pittsburgh, and the terminals
there, made their last payments on syndicate account on
Monday of this week, the call being for 80 p. c, or $6,000,000.
Distribution was then made to the subscribers of the securi-
ties of this company, which was organized to take over aod
operate the properties of the syndicate. The subscribers
received 67 p. o. in first mortgage 4 p. c. 50-year gold bonds
and 923^ p. c in seoond mortgage 4 p. c. 50-year gold bonds
of the Wabash-Pittsburgh Terminal Ry. Co. and 50 p. c. in
common stock of the Wabash RR. Co. The par value of the
securities distributed was thus as follows:

Wabaeh Pittsburgh Terminal Ry. Co. let M. 4 p. o. 50-
year bonds $13,400,000

Wabash Pittsburgh Terminal By. Oo. 2nd M. 4 p. o. 60
year bonds 18,500,000

Wabash Railroad Oo. common stook 10,000,000

Total $41,900,000

The Pittsburgh-Toledo syndioate managers have obtained
a proposition from Vermilye & Co. and Blair & Co. in regard
to the first mortgage bonds distributed to the syndicate,
and have submitted it to the members. If accepted by
a satisfactory amount in interest, the bankers will undertake
to handle the marketing of the first mortgage bonds of the
Terminal Company received by the syndicate subscribers.
Co Urol of Wheeling & Lake Erie.—The Wabash-Pitts-

burgh Terminal Ry. Co. ha? acquired and now owns a ma
jority (slightly over 51 p. c.) of the total capital stock of the
Wheeling & Lake Erie RR. Co. The entire $20,001,000 cap-
ital stock of the Terminal Company is owned by the Wabash
RR. Co. See Wabash RR. below.

Traffic Contract for Benefit of New Bonds.—As additional
security for the first and second mortgage bonds of the
Wabash-Pittsburgh Terminal Railway Co. there has been
assigned to the trustees of those mortgages a traffic and
trackage contract between the Terminal Company and the
Wheeling & Lake Erie RR. Co. and the Wabash RR. Co.
under which the two latter companies pledge 25 p. c. of their
gross earnings from traffic interchanged with the Terminal
Company and consigned to and from Chicago and St. Louis
and all points east thereof up to an amount which m \y be
necessary to meet any possible deficiency of income of the
Terminal Company necessary to pay interest on the first and
second mortgage bonds.
Bonds.—The first mortgage is limited to $50,000,000, but

the present issue is not to exceed $20,000,000, and it is further
provided that no bonds in excess of $35,000,000 (sic) shall be
issued until the full interest is earned and paid on the $20,-
000,000 2d mortgage bonds. These latter bonds are entitled
to interest at the rate of 4 p. c. per annum to June 1, 1910
inolusive, if earned, and thereafter become straight 4 p. c,
bonds.—V. 78, p. 1903, 1784.

Wabash RR.—New Line.—-The first train, carrying offiolals
of the company, was run across the new Monongahela River
Bridge into Tittsburgh on June 1, the line being completed
from Pittsburgh as far as Mln^o Junction. There is still

same work to be done at this latter point, but before the end
of the month, probably by June 26, the company expects to
have the entire Pittsburgh connection ready for operation.

Traffic Agreement. Control of Whaling <fc Lake Erie, Etc.
—See Wabash-Pittsburgh Terminal Ry. above.

Extension to Baltimore.—See Western Maryland RR, be-
low.—V. 78, p. 1963, 1908.

Warren Cortland & Jefferson (Ohio) Traction Co.-Mort-
gage —A mortgage has been made to the E*stern Trust Co.
of New York, as trustee, to secure $1,250,000 of 5 p. c. gold
bonds. These bonds are dated April 1, 1901, and are due
May 1, 1929, without option of earlier redemption ; denomi-
nation, $500 ; interest payable Nov. 1 and May 1. Th^ com-
pany proposes to bui :d a trolley line from Warren to Jeffer-

son, Obdo. The bonds are issuable at the rate of $30,000 per
mile of single track and $35,000 per mile of double track. Of-
ficers: President, B. A. French; Vice President, C. S. Fenton;
Secretary and Treasurer, Geo. H. Pomeroy.

Waterloo & Cedar Falls (la.) Rapid Transit Co.—Change
of Name.—The name of this road has been chane^d to
Waterloo Cedar Falls & Northern Ry.—V. 78, p. 289, 230.

West Chicago Street RR.—See Chicago Uaion Traction
Co. under "Annual Reports" on p. 2381.—V. 78, p. 769, 704.

West Virginia Central & Pittsburgh Ry.—See Western
Maryland RR. below.—V. 76, p. 544.

Western Maryland RR.

—

Progress of New Wabash Lines.—
The company's southside extension to tidewater in Baltimore
is nearing completion and will probably be ready for use on
or about July 1. The company has agreed to expend several
millions of dollars for the development of its terminal facili-

ties in the way of piers, elevators, etc. The construction of
the 58-mile connection from Cherry Ran. W. Va., to Cum-
berland, Md., which is to unite the West Virginia Central &
Pittsburgh with the Western Maryland, is being rapidly
pushed, and it is thought will be completed by July 1, 1905.
The $8,500,000 for the construction of this lin<* is on deposit
with the Mercantile Trust Co. of this city. The Marvland
Court of Appeals on June 8 sustained the right of the West-
ern Maryland to construct bridges and oondemn rights of
way across the property of the Chesapeake & Ohio Canal.

F. S. Landstreet, Vice-President of the road, says:
The line to tidewater will soon be completed. Nearly all of the

track has been laid at the water end. The contractors are making
great progress on the Cuerry Run-Cumberland line. They have about
2,500 men at work, 10 steam shovels, 8 locomotives and about 600
horses and mules. With suoh a force they make the dirt fly. All our
tunnels and masonry work are being constructed tor double traok, so
that we shall be in position to make It a two track road as soon aa
required by the train j It Is a very direct line, being 9 miles shorter
than the Baltimore & Ohio. We are also improving the Western Mary-
laud's present main line by laying 90-pound rails.

We are now handling 2,000,000 tons of coal a year on the West Vir-
ginia Central, and when our Hue is oonneoted np we shall send all of
that to Baltimore. This will necessitate an average of five full trains
a day to haul the coal and 1,000 vessels a year to take It from Balti-
more by water. Ample facilities will be provided at the terminals
for handling from the trains to the ships all the tonnage we will bring.
-V. 78, p. 1276. 1111.

Wheeling & Lake Erie Ry.—Bonds —Application has been
made to the New York Stock Exchange to list the $2,500,000
twenty-year equipment sinking fund 5 per cent bonds of
1922. Compare V. 74, p. 578.

Control of Stock—Traffic Contract.—A majority of this

company's capital stock is now owned by the Wabash-Pitts-
burgh Terminal Ry. Co., which see above.—V. 78, p. 2336, 1784.

Willi amsborg Bridge, New York.—Terms of Contract.—
Bridge Commissioner Bast made puDlic on June 3 the terms
of the contract between the city and the Bridge Operating
Co., composed of the street railway companies of Manhattan
and Brooklyn, viz., the Brooklyn Heights RR. (Brooklyn
Rapid Transit Co.), the Coney Island & Brooklyn RR. and
the New York City Ry. (Metropolitan Street Ry), for run-
ning oars over Williamsburg Bridge. The Commissioner
8 lift in part:
The north pair of tracks is to be equipped for nse by the under-

ground trolley systems so as to permit operation of through oars
across the bridge to the Brooklyn terminal by the Metropolitan
system. The south pair of traoks will be equipped with the overhead
trolley system for the Brooklyn oars. I expect to have the south pair
of traoks eqsipped for servloe on or before July 15. The equipment of
the north pair of traoks will take some time longer. The trolley traoks
terminals and equipment are to be oonstrnoted by and remain the
property of the city, the railway companies merely having a right to
use them. For the nse of the eleotrloal equipment and terminals, the
railroad oompanles are to pay $10,000 a year. They are also to pay a
toll of five oents for each oar for every round trip over the bridge.

The term of the contraot is ten years from Sept. 1, 1904;

but this may be extended under certain conditions. L°gal
delays, it is said, are likely to prevent the opening of the

trolley service until Aug. 1 or later. As to fares, see V. 78,

p. 2013.

Willlainsport & North Branch BR.—New Officers—S. D.
Townsend has been elected President and General Manager,
with offices at Hnghesville, Pa.—V. 72, p. 1281.

Wisconsin Central Ry.—Called Bonds.—Marshfiild &
Siuth Eastern Division first mortgage bonds of 1901, Nos.
153 and 240, have been called ani will be redeemed at 105 and
interest on July 1, 1904, at the United States Trust Co. of
New York.—V. 78, p. 2336.

Wisconsin & Michigan Ry.—New Facilities.—This com-
pany, it is announced, is Increasing its facilities for carrying
ore from the Menominee Ranga direct to the various con-
sumers. Tracks are beiDg built to the Aragon and other
mines of the United States Steel Corporation and to others at
Norway and vicinity, and extensions are proposed to the
Chapin, Pewabic and other large mines at Iron Mountain.
The company already reaches the mines at Crystal Falls and

I

other points. The car ferry service now in operation from
Peshtigo to South Chicago may be extended to Buffalo a
distance of 750 miles from Peshtigo.—V. 78, p. 2018.
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INDUSTRIAL. 9A8 AND MISCELLANEOUS.
Amalgamated Copper Co.

—

Annual Meeting.—The annual
meeting was held on Jane 6, and passed oft without inci-

dent, the old directors being re-elected. John D. Ryan was
elected a director of some of the subsidiary companies in
Montana requiring a resident director. Benjamin B. Thayer
is filling the position £>f Assistant to the President, with
headquarters at 42 Broadway, New York.
Subsidiary Company —See Parrott Silver & Copper Co.

below.—V. 78, p. 2336, 2013.

American Cement Co. of Philadelphia. —Larg i Contract.
—The Pennsylvania RR. has awarded to this company,
through its New York branch, the United Building Material
Co,, a contract for the cement which will be used in the tun-
nel from Weehawken, N. J., to Long Island City, and in the
terminal stations and power houses connected therewith,
The largest contraot of the kind hitherto, it is believed, was
that for 1,500 000 barrels for the New York Subway, which
was likewise giant cement furnished by the same company.
—V. 78, p. 285.

American Clay-Working Machinery Co.—Plan Effective.—
The holders of more than 83 per cent of the outstanding
claims against the American Clay-Working Mashinery Co.
and allied corporations having assented to the plan dated
May 12th, 1904, the said plan has beea declared effective and
binding. The time for the deposit of the remaining out-
standing claims with the Bankers' Trust Co., depositary, has
been extended to Jane 15. The plan provides for the com-
mittee's acquiring the business, assets and good-will of the
American Clay-Working Machinery Co., the Gr^at Eastern
Clay Manufacturing Co. and the National Clay Manufactur-
ing Co., in order that the business may be continued and the
properties sold as going concerns. The business of the other
companies and of J. W. Penfield & Son and Raymond C.
Penfield are to be promptly liquidated by the receivers and
assignees through the aid of the committee, and the pro-
ceeds distributed equitably among the creditors entitled to
the same. The plan provides in part:

The properties or the Amerioan Clay-Working Machinery Co., the
Great Extern Clay Mfg. Co. and the National Clay Mfg. Oo. may be
sold (under order of ooart) and transferred, eaoh sut>j 'Ot to the exist-
ing mortgage thereon to the new companies, the amount of the capi-
tal stock and the names thereof to be determined by the committee.
The business of the new companies may be actively continued by the
committee, directly or indirectly, through the medium of a holding
company, until they can be sold as going oonoerns at a prioe or prices
that will, in the discretion of the committee, b* jast and fair; aad the
net pr< oeeds derived from any sueh sale or sal*s shah be dis-
tributed pro rata among the creditors respectively entitled to the same.
From any surplus which may remain after the payment in full of suoh
credit n, there shall be distributed to the stockholders of such orig-
inal debtor com sanies suoh amounts and proportions as the commit-
tee, in the ex<*rolse of its free discretion, shall determine to be fair and
equitable. The surplus, if any, which may remain from aioh sale or
sales, after the payments above provided for. shall be applied pro rat*,
on the basis of the amount then remaining due, among the other credi-
tors assenting to th« plan, whose claims on final liquidation of all the
debtor companies shall not have been paid In mil. The action of the
committee is snnj-tot to the control ot the holders of 70 p. o. of the
total deposited Indebtedness The committee has power tt issue cer-
tificates of lntere-t lo the properties of the debtor companies re-
spectively, or certificates of stock of a new company or new compan-
ies, or voting trust oertlfloates for suoh stock in Ilea of said certificates
of deposit or Interest.

The N=>w York Blower Co., it is stated, has been sold to
Chicago parties at a low figure, The property of the Mexican
Clay Co. was recently sold under foreclosure and purchased
by the bondholders. Compare V. 77, p. 1227.

American Locomotive Co.—New Officers —Vice-President
Albert J. Pitkin (formerly General Manager of the Schenec-
tady Locomotive Works) was this week eleoted President
and William M. Barnum was made a director to fill the va-
cancies caused by the death of Samuel R Callaway. James
E. Sagu-) is now First Vice-President and Leigh Bsst Third
Vice-President, as well as Seoretary. Mr. Barnum and Fred
erick H, S evens have been added to the executive commit-
tee, its membership being increased to six

Payment of Bonds.—The $200,000 Tanner & Delaney Engine
Co. 7 per cent gold bonds due July 1, 19 4 will be paid at

mutu*ity on July 1 at the office of the American Locomotive
Co., No. 25 Broad St.—V. 78, p. 1448, 1393.

(D.) Appleton 8c Vo.—Neio Officers.—President William W.
Appleton has been made Chairman of the board and Joseph
H. Soars, one of the managers, President. Elward D and
Charles A. Apnleton, the heads, respectively, of the Chicago
and Boston offices, have retired as directors in favor of Mr.
Sears and Vic* President George S. Emory, because, as ex-
plained, of diffijulty in attending board meetings.— V. 78, p.

1548.

City Water Co., Sheboygan, Wis.—Sale to City.—See "She
boygan" ou page 24u3, State and City Department."—V. 71, p.

604.

Colorado Electric Power Co.—Sale July 5.—Under order
of the Dis ric" Court of El Paso County, Colorado, this com-
pany's property is advertised to be sold at auction in Colorado
Springs on July 5, 1904, under foreclosure of th * first mort-
gage, the Union Trust Co. of Pittsburgh being trustee. This
mortgage secures $200,000 of 6 p. c, bonds of $1,000 each,
dated April 2, 1900; the amount due for principal, interest,

etc., is ${15,291.—V. 78, p. 1964, 770.

Colombo g & Hocking Coal & Iron Co.—Dividends on
Common. Stock.—la October, 1903, a dividend of 1 per cent
was declared, payable at "the discretion of directors," on ac
count of whica thare has thus far been paid }£ per cent on
Nov. 14, 1903, and % per cent on March 1, 19u4. The new

management, which obtained control last month, in view of
the Lake strike and the somewhat disturbed business situa-
tion, has not taken any action as to future payments, which
may be made at any time, if conditions warrant.— V. 78, p.
2009, 1964.

Consolidated Gas Co. of Baltimore.—Bonds Offered.—
Hambleton & Co. of Baltimore offer at 99 and interest any
part of the unsold portion—about $300.000—of the fl,000,-

000 general mortgage bonds appropriated for immediate and
contemplated improvements. The mortgage is made to the
Fidelity & Deposit Co. of Maryland as trustee, an 1 secures
an issue of $15,000,000 of 1% V- c - 50-year gold bonds, dated
April 1, 1904, an I applicable to the purposes stated in our
issue of May 21, p, 1904. General Manager Alten S. Miller,
in a letter to thebankers, writes :

Since Jan. 1, 1903, this oompany has oonstruo ed a new gas plant,
• -ii. hliilng the most m dern features of construction and all facilities
for economical operation, at Its Spring Qardeas Station, haviaga
oapaoity of 10.000,000 oublo feet dally. In addition, a m tlu bas been
1 ild to oonneot with the coke ovens of the Maryland Steel Co. at Spar-
row's Point, from which oompany we are now receiving about 4,000,-
OOO cubic feet of gas a day. The oompany is now in position to handle
a large amount of business with a minimum of expense.

Compare statement of earnings in last week's Chronicle,
page 2331, 2014.

Consolidated Hardware Co., Reading, Va.— Purchase.—
This company, which was incorporated in New Jersey last

June, acqniring the entire capital stock of the Reading
H*rdware Co., recently purchased a majority of the stock
of the National Brass & Iron Works. The c pital stock of
the Consolidated Hardware Co. consists of $2,000,000 com-
mon and $1,000,000 of 6 p. c. non-cumulative preferred stock.
The company has issued the following collateral trust bonds:
Slock collateral— Dale. Intereit. Outitandina. Due.

Reading Hard ware..July 1, 1903 5 g , J-J x $1,200,000 July, 1913
Nat. Brass A I. W...Apr. 1, 1904 5 g., A-0 350,000 Apr.. 1914

x Authorized issue limited to $1,400,000.

Both series are payable, prlnoipal and interest, in gold; interest pay-
able at Colonial Trust Co., trustee, Reading, Pa., and are subjeot to
redemption after ten years at 105. Par valne of bonds, Reading Hard-
ware series, $1,000 and $100; National Brass & I. W., $500 and $100.
No direct mortgages.

The officers and directors of the company are:

President, Albert A. Oery; Vice-President, John E. Harbster; Treas-
urer, John G Hohn; Seoretary, J. Milton Miller. Directors: Rich-
mond L Jones, John Q. Mohn, Mathan Harbster, Isaao O. Trait,
H. L. Boas and William M. Qrlsoom.

Address, No. 400 Colonial Tru3t Building, Reading, Pa.

Detroit Iron & Steel Co., River Ronge, Mich.—Bonds.

—

Tbe mortgage recently made to the Cleveland Trust Co., as
trustee, secures 5 p. c. gold bonds of $1,000, viz.:

Authorized issue $100,000, all outstanding; date of bonds May 2
1904; due May l, 1907, to May 1, 1916, $40,000 annually, but subjeot
to call In amounts of $25,000 or more on May 1, 1905, and any inter-
est period thereafter at 103 and accrued interest. Authorized capital
stoofc $1,500,000, or which $750,000 is preferred. President, O. R.
Hanna; Secretary, G. W. Balrd—V. 78, p. 2014. 1964.

Eastern Milling & Export Co.—Sate August 2, 1904.—
Under order of the Circuit Court of the United States for the
Eastern District of Pennsylvania, this company'^ property is

advertised to be sold under foreclosure in Philadelphia on
Aug. 2, 1934, by M. Thomas & Sons, Auctioneers. The upset
price is $60,0)0 cash.—V. 78, p. 1785, 1112.

Edison Electric Illnminating Co. of Boston.—Descrip-
tion.—The ''Western Electrician" of Chicago, in its issue of
May 21, contained an article on the growth of this enterprise
since its inception on D jc. 26, 1885.—V. 78, p. 991.

Great Western Cereal Co.—New President.—First Vice-
President Joy Morton has been elected President, to succeed
Frank P. Sawyer, who becomes First Vice-President.—V. 78,

p. 50.

Hejl & Patterson Co., Pittsburgh, Pa.—Incorporated.—
This company was recently incorporated under Pennsylvania
laws with $800,000 authorized capital stock, to succeed to the
business of Heyl & Patterson, who for some time past have
operated a large plant at Alleghany for the manufaoture of
labor-saving devices such as coal tipples, car hauls, coal-
washing plants, etc. Tbe capacity of the works, it is said,
will be considerably increased.

Hotel Realty Co., St, Louis.—Bonds Offered.—The Mercan-
tile Trust Co. of St Louis, the mortgage trustee, is offering
at par and interest $250,000 of this company's $600,000 of 5

p. c. gold bonds, secured by first mortgage on the Hotel Jef-
ferson, St. Louis.

The bonds are dated Sept. 1, 1903, and mature $10,000 yearly on
Sept. 1, until 1 923, when the remaining $410,000 are due. Interest
payable March 1 and Sept. 1. The hotel, which is said to have cost
$1,276,000, is leaaed to the Hotel Jefferson C>. (paid-up oapital stock
$200,000) for the sum of $75,000 per year, plus lnsnranoe, taxes and
all other oharees exoept Interest on bonds. The hotel is located on
property leas-d for v9 years from March 1, 1903. at an annual rental
of $22,500, the leasehold belnsr under the mortgage. The capital
stock of the Hotel Realty Co. is $600,000, all paid in.

International Nickel Co.—New Director.—William Nelson
Cromwell has been elected a director to succeed Charles M.
Schwab, resigned.—V. 78, p. 2008.

Jenney Electric Light & Power Co. of Fort Wayne.—
Purchased. — This company's property has been purchased
for a sum currently reported a9 $500,000 by Joseph B Mayer
of Buffalo, and it is understood will be operated in close con-
nection with the Fort Wayne & Wabash Valley Traction
Co. (Compare V. 78, p. 2011). Toere is an authorized issue

o* $170,000 of 6 per cent bonds, of which, at last accounts,
$120,000 was outstanding.—V. 75, p. 188.



2388 THE CHRONICLE. [Vol. lxxviii.

La Belle Iron Works, Wheeling, W. Ya.—Syndicate Dis-

solved.—The syndicate organized by the Security Trust Co.

of Wheeling last February to underwrite the remaining $1,-

000,000 of this company's $2,500,000 bond issue has, it is an-

nounced, been dissolved, the bonds having all been sold.—

See V. 78, p. 828.

Lake Superior Copper Companies.—Status.—The produc-

tion of these companies in the calendar year 1903 showed a

gain of 21,605,133 lbs. of refined copper, or 1265 per cent over

1902. The following table gives the output in pounds; also

the capital stock of the several companies, the par value of

their shares, the amount paid in thereon, and the total divi-

dends paid on eaoh share in the years 1902 and 1903

Mine— 1003.
Calomet A Hecla.

.

76.4H0,8«9

Sulncv 1S.4

sceola m.osn.fisa
Tamarack
Copper Hudkc Cons,
Baltic
Champion
Trlmountuln

Wo'verlne
Mohawk
Atlantic
Franklin
Adventure
Isle Royale
Maes. Cons
Wlno«a
Arcadian
Michigan .

Phoenix
Centennial
Mlicellaaeons

15,*8tl.0»3—See "x"
10.68(1,997
l",-)(it.l47

9,237,051
8.9H9.31H
6,^84,327
5.60.S.B98
5.309.O3O
2,1«2,60S
S.134.H01
S,5 6,447
l,l< 30,944

27B.078
202,823

166,066

No. of
1002. shares.

81,248,739 100,000
18.98-<,491 100,000
13,«l«,89Hal00,0<i0
15.911,528 60,(00
below.— 380,533
6.28V819 elOO.O
4,lf5,784 (ill 0,010
5.730,»-07 '

6,473,181
908 4^9

4,949.366
5,269.140
(ian,2H

3,5H9,74S
2.345.805
101.188
6(0.000
183,373

10\000
eo.coo
100x00
100,000
100,003
100,000
160,000
100,(00
lOO.COl)
150,001
100,000
100,000

74,667 6100,000

Par.
$25
26
26
25
100
26
25
SJ5

26
25
26
25
26
25
25
25
25
26
25
26

Amount
paid in.

$12 00
25 00
26 CO
18 00

100 00
8 CO

25 00
20 00
13 00
18 00
980
3 20
18 00
13 32
17 00
10 00
2 67
16 00
11 Ou
1150

-Dividends^
11-03.

$35 00
6 50

None
None
None
(?)

(?)

$3 00
6 50

>P 02.

$25 00
7 00

None
None
None

HI
(?.

$4 00

Total 192,323,855 170,718,722

"x" This company [the Copper Range Consolidated Copper Mining Co.], con-
trols Baltic, Champion and Trlmountaln. Compare V. 78, p. 1810. and V. 77.
p. 629.
a 3,850 shares of this amount in treasury. b 10,000 shares of this In treasury.
c All but 27 shares controlled by Copper Range Consolidated, d The Copper

Range Co. and St. Mary's Mineral Land Co. each received 60,000 shares of
Champion Co.'s stock at organization of company.

For a history of each company and a description of its

plant, see the "Copper Manual" of D. Houston & Co. , New
York (V. 78, p. 847). Some remarkable changes in the out-
put of the several companies will be found by comparing the
above table with the one in V. 71, p. 892.

Lake Superior Corporation.—Officers.—The following
directors (and officers) are announced

:

President, Charles D. Warren, President of Traders' Bank, Toronto
Vice-Presidents, Charles K Orvls of Orvls Brothers of New York,

and Thomas J. Drnmmond of Drammond, McOall A Co., Iron mer-
chants of Montreal.
Treasurer, John T. Terry Jr. of New York.
Francis B. Beeves, President of Olrard Nat. Bank of Philadelphia.
J. Tatnall Lea. President of the First National Bank of Philadelphia.
Dumont Clarke. President of the Amerloan Exohange Nat Bank.
George B. Turrell, Pres. of the Mutual Trust Co. of Orange, N. J.
N. W. Rowell, King's Counsel, Toronto.
Charles 8. Hlnohman of Philadelphia, and F. H. Clergne and Ed-

mund Q. Trowbridge of New Haven.

The $1,000,000 of working capital is stated to have been
paid over on Thursday by check of the Morton Trust Co. on
the National Bank of Commerce.—V. 78, p. 2387, 1964.

Lehigh Coai & Navigation Co.—See Lehigh & Lacka-
wanna RR. under '-Railroads" above.—V. 78, p. 1785, 1552.

Montreal & Boston Consolidated Mining & Smelting Co.
— Consolidation.—An arrangement has been made with a
syndicate to turn into this proposed new company the fol-
lowing properties or control:
Dominion Copper Co., Ltd.; Morrison Mines, Ltd.; Athelstan and

Jackpot Oold Mining Co.; three quarters interest in the Emma Mine,
and $150,000 In ca<<h for working capital and extensions. The oapital
took of the new company will be $7,500,000, of which $1,000,(00
will remain in the treasury for future needs and $1,500,000 deposited
with the Knickerbocker Trust Co. of Hew York for exohange with the
shareholders of the Montreal & Boston Copper Co.(V. 73, p. 1211), on
the basis of one share of stock of the new oompany for two shares of
the Montreal & Boston Copper Co. The balance of $5,000,000 capital
stock to be issued to a syndicate, who will turn in the properties as
above and also pay Into the treasury $150,000 cash for working
oapital. Should the [syndicate be unable to turn in the oapital stock
of these companies as above, the share consideration In the new oom-
pany to be Issued to the syndicate will be reduced proportionately.

"It is the intention of the new company to add a convert-
ing plant and increase the smelting capacity to from 1,200 to
1,500 tons a day."—V. 78, p. 1211.

Montreal St Boston Copper Co.—Merger,—See Montreal &
Boston Consolidated Mining & Smelting Co. above.—V. 73.
p. 1211.

National Lead Co.—Negotintions.—Negotiations have been
resumed looking to a merger of this company and the United
Lead Co.—V. 78, p. 771, 766.

New Albany (lnd.) Water Works Co.—New Mortgage.—
This company has filed a mortgage to the United States
Trust Co. of Louisville and Bethel B. Veech, as trustees, to
secure $760,000 of 5 per cent gold bonds. These bonds are
dated April 15, 1904, and mature in instalments beginning
April 15, 1905, and ending April 15, 1924. Of the authorized
amount $800,000 were issued once to pay indebtedness in-
curred for improvements, extensions, etc.; $150,000 are de-
posited in trust to provide for the redemption of a like
amonnt of first mortgage 5s of 1895, due Jan. 1, 1925, and
$300,COO are reserved to be issued only to provide for the cost
of construction of a filtration plant or for other improve-
ments or extensions whenever ordered by the direotors.
The mortgage oovers all the property of the New Albany Water-

Works Co. and the Indiana Water Co. The bunds are subjeot to call
as an entire issue in (and after (?)-) 1914 at 105 and interest. Interest
payable Oot. 15 and April 15 at oflloe of trustee and at Mercantile
Trust Co., New York. Btook, $232,950, all of one olass; par of shares
$50. President, Samuel Insall. Chicago; Beoretary, Thos. M. MoCu.
looh; Treas., Lewis Hartman. Offloe.New Albany, lnd.—V. 78, p. 1553

New England Brick Co.—Sale July 6.—The foreclosure

sale is advertised for July 6 at Cambridge, Mass.; upset
price, $400,000, subjeofc to encumbrances mentioned in mort-
gage.—V. 78, p. 1910, 1449.

New Jersey Steamboat Co. (People's Line).—New Steamer.
—The company's new steamer C. W. Morse was recently put
in service between this city and Albany. She has 450 state-

rooms.—V. 74, p. 1093.

Pacific Mail Steamship Co.—New Boat.—The oompany's
new twin-screw steamship Manchuria, built by the New York
Ship Building Co. reached this city last week. She is 616
feet long and 27,000 tons displacement, being a sister ship of

the Mongolia which the company put in service on the
Pacific Ocean a few months ago. In 1902 the twin-screw
vessels Korea and Sibeiia were added to the fleet at a total

cost of nearly $4,000,000.—V. 78, p. 2010.

Parrott Silver & Copper Mining Co. (Controlled by
Amalgamated Copper Co.)—Annual Meeting.—At theannual
meeting on Tuesday John D. Ryan, representing the oom-
pany, made a statement (see New York "News Bureau" of
Wednesday) in which he explained the suspension of divi-

dends, and announced the probability of an early resump-
tion in part as follows :

The new management having adopted the polloy of closing the
smelting and refining plants and of giving out smelting and refining
contracts thereafter to other oompanies, It beoame necessary to write
down the assets by an amount equal to the sum at which these plants
had been oarrled, less, of oonrse, their present value. Owing to the
very favorable earnings In the early period of the present manage-
ment's term, due to the high prloe at which oopper was then selling,
it was hoped that this cutting-down of the assets oould be made up
from the ourrent earnings. As soon as it beoame evident that the
high price of oopper was not to oontlnae, it was neoessary to suspend
dividends entirely until there oould be accumulated In the treasury
an amount whioh, together with the remaining surplus, would equal
the sum thus written off. Until this was done no dividends, of oourse,
oould be declared. As this has now been accomplished, it is expeoted
that the oompany will, at an early date, be enabled to resume the
payment of dividends.—V. 74, p. 52.

Pensacola (Fla.) Gag Co.—New Bonds.—This company,
managed by the United Qas Improvement Co. of Philadel-
phia, has made a mortgage to secure $200,000 of 5 p. c. bonds
dated April 1, 1904, and due April 1, 1934. Of these bonds,
$100,000 are about to be issued; the remaining $100,000 will
be reserved for improvements, [etc. The capital stock is

$200,000; dividends of 4 p. c. per annum were paid in 1891 and
1892, respectively, and at the rate of 3 p. c. per annum in

1893, 1894 and 1895.

Pressed Steel Car Co.

—

New Business.—Orders have re-

cently been received as follows: 2,000 large steel cars
for the Harriman lines, 250 convertible side-dump steel gon-
dola cars for the Chicago Lake Shore & Eastern Ry., 250 all-

steel flat-bottom gondola cars for the Illinois Central RR,
and 500 box cars for the Seaboard Air Line. There are other
small orders, making in all about 4,000 cars on the company's
books.—V. 78, p. 1553, 1114.

Quincy (Mass.) Granite Quarries Co.—Sale Postponed,—
The foreclosure sale has been postponed until June 18.—V.
78, p. 1227, 992.

St. John Typobar Co.—Receivership.—Judge Bischoff, of
the New York Supreme Court in this city, on May 9 ap-
pointed Alexander T. Wells receiver for this oompany on the
application of William Q. Wilson, a judgment creditor, for

$5,157. The assets consist of three machines at 47 Lafayette
Place, some machinery in Cleveland, Ohio, and several pat-
ents. The company was incorporated in New Jersey in

1900, with a capital stook of $8,750,000. The inventor died
and the maohines, it is said, were not perfected. Joseph
J. Little is President.—V. 70, p. 949.

Thomas Iron Co.—History—Status,—The "Iron Age" of
June 2, citing a history of the company prepared for its fif-

tieth anniversary by President B. F. Fackenthal Jr., of
Easton, Pa., says:

The number of stockholders at present is 487. The oapital stook Is

$2,500,000, divided Into 50,000 shares of $50 eaoh; total amount
Issued for cash, $466,155; the balanoe, $2,033,8*5, represents sur-
plus earnings ror whioh dividends have been made. In addition to
the stock dividends, whioh amount to 208'16 per cent, cash dividends
have been paid semi-annually on Feb. 1 and Aug. 1 almost without in-
terruption and amount to 35275 per oent. The first dividend was de-
clared July 27, 1856, and the last one was paid Feb 1, 1904. The
oompany has no bonds, is entirely free from debr, and has a large sur-
plus. It claims to be the oldest oompany in America manufacturing
pig iron that has not been reorganized nor had its original corporate
name changed.
The oompany has 9 aotive furnace staoks, of whioh 4 are at Hoken-

dauqua, two at Albums, one at Island Park and two at Hellertown.
with a total annual otipaotty of 260,000 tons; also ore lands at
vatious points in the Lehl«h Valley, Pennsylvania and in New Jersey.
The production of the Richard mine, in Morris County, near Dover, N.
J., from 1856 to Feb. 28, 1904, was 2,212,838 tons, the average out-
put during the last eitfut years being 101,939 tons. This is magnetic
ore of high grade. The oompany also owns the Ironton RR., running
through a large part of Lehigh County, Pa., to develop brown hema-
tite Iron ore properties, and has a large Interest In the Catasauqaa &
Fogelsvllle RR., whioh runs through local ore deposits. Compare V.
74, p. 1096.

United Box Board & Paper Co.—Directors.—The board of

directors as now constituted includes :

O. C. Barber, President; W. M. Graves, Vice-President; F. M. Peet,
Treasurer; James A. Roberts, Chairman of the Board; S. B. Fleming,
Weoretary and General Manager; K. R 8tettlnlus, J. K. Robinson, W.
C. Btaley, A. fl. Ivlns, R B. Evans, J. D. Powers, O. D. Brown, J. A.
Wiley. D. MoCalley, Chas. B. Ogleaby, W. A. Russell, C. 8. Merrill.
—V. 78, p. 1913.828.

J3T Investment News Concluded on Paae 2890.
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BUFFALO & SUSQUEHANNA RAILROAD COMPANY.

APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST FOUR PER CENT PREFERRED STOCK.

Buffalo, N. Y., April 23, 1904.

The Buffalo & Susquehanna Railroad Company hereby
respectfully makes application to have placed on the regu-

lar list of the New York Stock Exchange 60,000 shares of

Its Preferred Stock, of the par value of $50 each, amounting
to $3,000,000. The total authorized issue of the Preferred
Stock is $4,000,000.

The Buffalo & Susquehanna Railroad Company is a cor-

poration created April 1, 1901, by the consolidation of the
original Buffalo & Susquehanna Railroad Company with
certain subsidiary corporations. For particulars concern-
ing the creation of the Company, its history, mileage and
leased lines, reference is made to its application of October
2, 1901, under which were listed $3,021,000 of its First Re-
funding Mortgage Four per Cent. Gold Bonds. The total

mileage owned and leased is the same as on that date,

namely, 172.53 miles.

A subsidiary corporation, the Susquehanna & Southern
Railroad Company, is building a line from the southern
terminus of the road at Sinnemahoning, 55 miles south-
west, to Sykesville, Pa. Upon completion of this road, prob-
ably shortly after July 1, 1904, it will be merged with the
Railroad Company, making a total mileage of about 227
miles.

The Buffalo & Susquehanna Railroad Company also owns
all the stock of the Powhatan Coal & Coke Company and of

the Buffalo & Susquehanna Coal & Coke Company. The
former owns 1,907 acres of coal lands at Sykesville, Pa.,

and 2,038 acres at Tyler, Pa. These properties are now
being developed with a view to manufacturing coke, the
entire output of which has been contracted for by the Buf-
falo & Susquehanna Iron Company, whose furnaces are
located at Buffalo, N. Y. These properties are mortgaged
for $1,790,000, the mortgages being deposited with the
Metropolitan Trust Company of New York as additional
security for this Company's First Refunding Four per
Cent. Bonds.
The Buffalo & Susquehanna Coal & Coke Company owns

11,725 acres of coal lands, located at Medix Run, DuBois,
Big Run, Troutville and Plumville, Pa. These properties
are entirely free from mortgage liens. Mines are now in

operation at DuBois, where the production amounts to

about 350,000 tons per annum.
For the purpose of securing money to partially reimburse

the Railroad Company for the expense of constructing the
line southward from Sinnemahoning to Sykesville, and
paying for and developing its coal properties, $3,000,000 of
Preferred Stock of this Company, for the listing of which
request is now being made, has been issued and sold.

The Preferred Stock has equal voting power with the
Common Stock. The Preferred Stock Certificate contains
the following provisions:
"The holders of the Preferred Stock shall be entitled in

preference and priority over the Common Stock of said

Company to dividends in each and every fiscal year, at such
rate, not exceeding Four per Cent, per annum, payable out
of the net profits, as shall be declared by the Board of

Directors, and without deduction for any tax or taxes im-
posed by the United States, or by any State or municipality
thereof that the Railroad Company may at any time be re-

quired to pay or retain therefrom. Such dividends are non-
cumulative and such Preferred Stock is entitled to no other
or future share of the profits.

"In case of dissolution or liquidation of the Company,
the holders of the Preferred Stock will be entitled to re-

ceive the par amount of their stock out of the assets of

the Company in priority to the Common Stock."
Dividends have been paid on the Common Stock of the

Company since 1895; at the rate of Four per Cent, per an-

num in that year, and at the rate of Five per Cent, per
annum in each of the subsequent years. Dividends at the

rate of Four per Cent, per annum have been paid on the
Preferred Stock quarterly (March, June, September and
December), since the date of issue, beginning with Sep-

tember, 1902.

The results of the Company's operations during the fiscal

year ended June 30, 1903, are shown in detail in the annual
report. Comparative results covering a period of seven
years are submitted herewith:

Operating Balance
Grots Expenses Net Other Applicable

Income. and J axes. Income, Deduct'ns. to nu>ds.
1P97... . $57<>.708 $256,623 $293,175 $152,467 $140,708
18H8.. . 625.6^2 368.750 261,042 15-.0 2 109.850
1899... 7fl7.3'9 619,283 24«,036 1:0.138 77.838
lPno. .

.

7*2,092 F8S.002 347 990 166,4*0 1K1.510
1901... . 789.«70 420.401 S1P,4"0 flu/31 223.439
1902... 878,430 478,480 S9t.<40 151,056 243,88

1

1903... . 1,102,148 568,293 533.886 166,614 377.441

Divi-
dends
$75,900
76,000
75.000
75.900

13«,8"i0

175.900
246,'-81

Surplus
$64,808
3f,O50
1.938

105,»10
84FS9
«7,9S4
130,857

*The decrease in this item is due mainly to the elimina-
tion of a charge on account of Sinking- Fund which is now
provided for under the terms of the Four per Cent. Refund-
ing Mortgage.

The equipment consists of the following: Locomotives,
24; passenger cars, 16; freight cars (flat 247, box 19, coal
1,094), 1,360; cabooses, 7; service and repair, 34—total cars,
1,417.

The present physical condition of the railroad is set forth
in the Engineer's Certificate accompanying this application.

COMPAEATrVE STATEMENT OF INCOME ACCOUNT.

Eight months ended February 29

—

1904. 1903.
Average miles operated 172.53 172.53
Gross earnings $649,533 $661,037
Operating expenses and taxes 428,115 360,778

Net earnings $221,418 $300,259
Other income 109,200 61,766

Total net income $330,618 $362,025
Fixed charges , 98,220 98,828

Surplus $232,398 $263,197

The following is the Company's Condensed Balance Sheet
as of February 29, 1904:

ASSETS.
Cost of road and equipment $6,257,975
Investments:

Buffalo & Susquehanna Coal & Coke Co. 2,418,076
Advances to Susq. & Sou. Railroad Co. 1,515,000
Leasehold interest in leased lines .... 183,200
Keystone Store Company 50,000

First Refunding Mortgage Four per
Cent. Bonds in treasury 41,000

Securities and cash in sinking funds .... 12,988
Fuel, materials and supplies on hand . . . 200,980

Total capital assets $10,679,219
Cash on hand $74,747
Cash deposited to pay coupons 448
Cash in transit 8,674
Current accounts and assets 193,785
Other accrued assets , 26,326
Unexpended insurance 5,698

Total current assets 309,678

Total assets $10,988,897

LIABILITIES.

Preferred Capital Stock $3,000,000
Common Capital Stock $4,555,500
Less amount in treasury 1,037,500

3,518,000

First Mortgage Five per Cent. Bonds due
1913 outstanding 316,500

First Refunding Mortgage Four per
Cent. Bonds outstanding 3,317,000

Total capital liabilities $10,151,500
Operating liabilities $117,028
Coupon interest unpaid 448
Dividends unpaid 30,000
Accrued interest on funded debt 28,423
Accrued sinking fund 577
Accrued taxes 27,336
Reserve funds 58,074
Other accrued liabilities 619
Surplus leased lines 4,168

Total current liabilities 266,673
Profit and loss—surplus 570,724

Total liabilities $10,988,897

The Board of Directors includes: F. H. Goodyear,
Buffalo, N. Y.; C. W. Goodyear, Buffalo, N. Y.; Daniel Col-

lins, Austin, Pa.; W. I. Lewis, Coudersport, Pa.; N. N.
Metcalf, Austin, Pa.; M. E. Olmsted, Harrisburg, Pa.; W. C.

Park, Galeton, Pa.; W. H. Sullivan, Galeton, Pa.; M. J. Mc-
Mahon, Galeton, Pa.
The officers of the Company are: M. E. Olmsted, Presi-

dent and General Counsel; F. H. Goodyear, Chairman of

the Board and First Vice-President; C. W. Goodyear,
Second Vice-President; F. A. Lehr, Secretary and Treas-

urer; C. Peter Clark, General Manager; W. H. Baumes,
Auditor.
The general offices of the Company are at Galeton, Pa.

The transfer agents for the Preferred Stock are Messrs.
Fisk & Robinson, of New York, and the registrar of the

stock is the New York Security & Trust Company.

Respectfully submitted,

Buffalo & Susquehanna Railboad Company,

By C. W. Goodyear, Second Vice-President.

The Committee on Stock Lists recommends that the

above-described $3,000,000 Four per Cent. Non-Cumulative
Preferred Stock be admitted to the list.

Wm. McCluke, W. H. Gbanbeey,

Secretary. Chairman.
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United States Printing Co., Cincinnati.—No Merger.—
The shareholders, it was paid, wonld vote on April 25 on a
Exposition to take over the property of the United States
lithographing Co., an allied corporation with $750,000 of

authorized capital stock. Under date of Jane 8, we are
officially informed, that there has been no such merger and
none is under contemplation. The United States Printing Co.
was incorporated under the laws of Ohio on Feb. 1, 1891,with
plants in Cincinnati, Brooklyn, N. Y., and Montclair, N. J.

Of its $3 50D,000 capital stock, $3,376,300 at last accounts was
outstanding. John Omwake is President of both companies.
The Lithographing Co. has a plant at Norwood, a suburb of

Cincinnati, and employs several hundred workmen. The
concerns absorbed by the Printing Company were:
Russell & Morgan Printing Co., Cincinnati. Ohio; Fry Prin 1 lng Co.,

Cincinnati, Ohio; Hinds A Ke'cham Printing Co., Brooklyn, N. Y.,
and Samnal Crump Label Co., Montolair, N. J.

Business, color printing, labels, show cards, folding boxes
and posters. Dividends at the rate of 5 per oent per annum
or thereabout have been paid for many years past, in March,
June, September and December. In April last the "United
States Printing Co." with $3,000 of authorized capital stock,
was organized under the laws of New Jersey, but whether
by or in connection with the Ohio corporation, does not ap-

pear.—V. 74, p. 584.

United States Steel Co. of. Everett, Mess—Deposit of
Bonds.—For the purposes of reorganization, all holders of
bonds are requested to deposit them with the International
Trust Co., the mortgage trustee, Boston, on or before the
close of business to-day.—V. 78, p. 2338, 286.

United Water, Gas & Eleetrie Co. or Sedalia, Mo.—
Merger.—This company has been organized under the laws
of Missouri with $1,000,000 of authorized capital stock, as a
consolidation of the water, gas and eleotric companies of
Sedalia. See V. 77, p. 2287.

Western Union Telegraph Co.— Quarterly.—Earnings
(partly estimated) for the quarter and the twelve months
ending June 80 were :

3 mos. end. yet Interest Dividends Balance,
June 30— revenue. charge. paid. surplus.
1904 (eet) $1,850,000 $292,650 $1,217,017 $340,433
1903 (aotual) 2,007,698 286,300 1,217,015 504,383
12 months—

1903-4 (est.) 7.834,682 1,157,700 4,868.068 1,908.914
1902-3 (aot.) 8,214,472 1,077,700 4,868,050 2,268,722

Total surplus (estimated) June 30, 1904, $14,928,638. The
regular Ijd per cent dividend is payable July 15.—V. 78, p.
1970, 1451.

Yoik Haven (Pa.) Water & Power Co.—New Mortgage.—
This company has made a second mortgage to the Land,
Title & Trust Co. cf Philadelphia, as trustee, to secure an issue
of $1,000,000 bonds. These bonds are dated May 1, 1904, and
are due May 1. 1924, but are subject to call on May 1, 1909,
as an entire issue at 105 and interest. They bear 6 p c. in-
terest annually, payable Nov. 1 and May 1 at office of trus-
tee; sinking fund, 10 p. c. of net earnings after May 1, 1909.
The mortgage covers the entire property subject to the lien
of the $1,500,000 of first mortgage bonds. (Compare V. 77, p.
2103 ) The following is authoritative:
There will only be issued S250.000 of these bonds for the purpose of

reimbursing the company for money paid for building transmission
lines and power and distributing station in York, Pa.; the balance of
this Issue ($750,000) ot bonds is res-rved in the hands of the trustee,
and can only be issued for new extensions and construction as apeci
tied in the mortgage. None of the new bonds have as yet been of-
fered in the market, and none of them will be offered or sold until the
plant is in actual operation and delivering power, which it Is now ex-
peoted will be during the month of July, 1904. The low caused by
the flood last Mart h was reduced by salvage, etc, to above $30,000;
this loss was possible only because of the incomplete state of the head-
works.

It is proposed to offer the new bonds at 105 and interest.
—V. 78, p. 1171.

— E. H. Rollins & Sons and Farson, Leach & Co., having
purchased the $2,000,000 South Park, Chicago, four per cent
bonds recently offered by the Commissioners, advertise the
bonds for sale in this issue of the Chronicle. The bonds
are payable from direct taxes levied on that part of the city
south and east of the Chicago River. The territory includes
the business district of the city of Chicago and the residence
portion of the South Side. Located within the divisions are
2,135 acres of parka and boulevards. Bonds are authorized
by a vote of the tax payers and are iseued for the acquisition
and improvement of parks in serial amounts of $1 00,000 each.
The prices at which they are offered by the bankers for the
various maturing dates are given in the advertisement.
—We are in receipt of a copy of "American-Made Goods,"

being a compendium of manufactured articles and manu
facturers in the United States. The compilation will be
especially usefnl to importers in foreign countries. It is
published by the International Cable Directory Co., 17 State
St., New York; price, $5.

—"American Street Railway Investments" is now ready
for distribution at the office of the "Street Railway Journal"
of this city. This year's volume is larger than ever before,
and ool tains reports of a considerable number of companies
which bithe rto have declined to present financial statements.
—N. W. Harris & Co. offer for sale City of Chicago 4 per

cent bonds, due 1907-54, to net 8-70 to 3 90 per cent, accord-
ing to maturity. The advertisement gives financial state-
ment and other details.

%\tt (ftmutueraal Qxmts.

COMMERCIAL EPITOME.
Friday Night, June 10, 1904,

A quiet condition cf business has been experienced in most
lines of merchandise. Summer dulness is now being felt in

most staples and even in seasonable goods the buying has

been generally along conservative lines, few buyers showing
a willingness to place orders much in advance of well defined

current wante. Business in the markets for iron and steel

has continued flat and there has been a sharp falling off in

the production during the past month. Prices in the specu-

lative markets for grain and cotton have shown a declining

tendenoy, reflecting favorable conditions for good yields

from the growing crops.

Lard on the spot has had a better sale to both the home
trade and exporters ; offerings have been only moderate and
prices have advanced. The close was steady at 7c. for prime

Western and 6 25(2 6 SOc. for prime City. Refined lard has

been in moderate demand ; there has been a slight advance
in prices, closing at 7c. for refined for the Continent. Specu-

lation in lard for future delivery has been fairly active.

Packers have been steady buyers and there has been mod-
erate outside investment buying. The close was firmer.

OAILT OLOSIWQ PKIOBS OF LABD FDTDKKS IS CHICAGO,
8at.

Julydel'y 6-40
Sept. del'y 6-57 1*

Poik has had a moderate

Hon. tuts. Wed. Thurs. fri.
6-47i« 6-621* 6-571* 6 60 6-781*
665 6-80 6-771* 6-75 690

sale in the local market and
prices have advanced, closing at $18 50@14 00 for mese,

$12 50@14 60 for short clear and $13 50@14 00 for family.

Cut meats have been in more active demand and at harden-

ing prices, cloeing at 6^@6^o. for pickled shoulders, 8}4@
9c. for pickled hams and 6%@7c. for pickled bellies, 14@10
lbs. average. Beef has been quiet and unchanged at $7 50@
8 00 for mess, $9 for packet, $10 for family and $13 0C@14 50

for extra India mess in tcs. Tallow has been firm on light

offerings, closing at i}4o. Stearines have been quiet but
steady at 7c. for lard stearine and "%@6c. for oleo stearine.

Cotton seed oil has been quiet and unchanged at 28}£@29c.

for prime yellow. Butter has had only a moderate sale and
prioes for creamery are quoted at 13@18J^c. Cheese has been

quiet, closing at 5J^@8c. for State factory, full cream. Fresh

eggs have been in fair supply, closing at 18>£@ 19c. for best

Western.

Brazil grades of coffee have been moderately active. Offer-

ings from Brazil, especially of the lower grades, have been

freer, and they have been absorbed on a parity with values

ruling locally. The close was steady, with spot coffee quoted

at 6^gc. for Rio No. 7 and 7%c. for Santos No. 4. West
India growths have had a moderate sale, closing at 9c. for
good Cucuta and 10^@l0)£c. for good average Bogota.
Speculation in the market for contracts has been slightly
more aotive, there being some buying for investment
account, and prices have advanced. The close was steady.
Following are the olosing asked prices :

June 5-7f c.
|
Bept 600c. I Deo 6-25o.

July 5*75o. Oot ..«».... 6 lOo. March .......... 6'55o.
Aug 5-90e. I Nov 6-15c. I May M ..... 6-75o.

Raw sugars have dragged, reflecting weaker Earopean ad-
vices, and the close was quiet at 8^c. for centrifugals, 96-

deg. tett, and 8%c. for muscovado, 89 deg. test. Refined
sugar has been less active and prices have been lowered to
480c. for granulated. Other 'staple groceries have been
quiet.

Kentucky tobacco has had a moderate sale to exporters,
and as offerings have been limited, prices have been|firm. A
more active market has been reported for seed-leaf tobacco,
and moderate sales have been made of 1902 Connecticut and
Pennsylvania broad leaf and Zimmers Spanish ; prices were
steady. Sumatra tobacco has continued in good demand and
firm. Havana tobacco has been quiet.

Business in the market for Straits tin has been quiet and
prices have declined, reflecting weaker foreign advices, clos-

ing at 28 37^@26'75c. Ingot copper has been quiet and un-
changed at 12^@l3c. for Lake and 12%(i , 2^c forebctro-
lytic. Lead has not changed, closing at 4 25(dj4*35c. Spelter
has been quiet at 4-75@4 80c. Pig iron has been dull but
steady, closing at $14 25@14 50 for No. 2 Northern and $13
@18 25 for No. 2 Southern.
Refined petroleum has declined, closing at 8'05c. In bbls.,

10*75c. In cases and 5- 15c. in bulk. Naphtha has been un-
changed at 12 40c. Credit balances have been barely steady,
closing at 1 C9o Spirits turpentine has been easier, closing
at 56@56}£c. Rosins have advanced, closing fairly active
with common and good strained at $3 O? 1

^. Wool has been
in better demand and Arm. Hops have been steady at un
changed prices.
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COTTON.
Friday Night, Jane 10, 1904.

The Movement op the Crop as indicated by onr telegrams
from the Sonth to-night, is given below. For the week ending
this evening the total receipts have reaohed 14,448 bales,

against 20,445 bales last week and 21,903 bales the previous

week, making the total receipts since the 1st of 8ept., 1908,

7,009,114 bales, against 7,545,802 bales for the same period of

1902-3, showing a decrease since Sept. 1, 1908, of 536,688 bales.

Receipts at—

Galveston.

Pt.Arthur,&c

NewOrleanB...
Mobile
Penaaoola, <feo.

Savannah
Brunsw'k, Ac

Charleston

Pt. Royal, Ac.

Wilmington. . .

.

Wash'ton.&o.

Norfolk

N'p't News, Ac.

New York.

Boston
Baltimore
Phlladelp'a, Ac

Tot. this week

Bat. Mon. Tues. Wed. Thur$. in.
|

537 106 859 451 156 546

656 1,131

8

894
1,415

544 888 1,507

1

409 386 582 350 621 294

...... •••MB

25
......

100 1

••*

52 4
> •••••• •••

1

1

1

148 126 451
—

72 23 341

50 105
13

198

25

...... ......

8 15

••» 347

1.852 1.736 4,259 1.650 1.690 ! 8 261!

Total.

2,705

5,620

1,424

2,592

126
1

58

1,161

198
155
38
347
23

I 14,448

The following shows the week's total receipts, the total since

Septc 1, 1903, and the stocks to-night, compared with last year.

1903-04. 1902-03. Stock.

Receipts to

June 10
tfhis Since Sep. This Since Sep.

1904. 1903.
week. 1, 1903. week. 1, 1902.

Galveston... 2,705 2.326,363 1,286 2,084,014 12,897 11,701

Ft. Ar., Ac. 100,929 217 153,380

New Orleans 5,620 1,945,316 6,942 2,251,084 136,517 73,584

Mobile 1,424 196,928 126 210,284 1,097 1,840

Fsaoola, Ac. 133,624 500 155,613

Savannah... 2,592 1,127,164 2,265 1,291,449 29,840 11,073

Br"wick, Ao. 120,760 18 130,622 223

Charleston.. 126 154,026 1 209,503 2.229 412

P. Royal, Ao. 1 1,282 337
Wilmington. 58 321,104 8 329,361 463 397

Waah'n, Ao. 336 387

Norfolk 1,161 467,795 541 504,007 3,109 1,750

N'portN.,Ac 198 21,070 78 22,689

New York... 155 15,916 603 35,362 62,679 168,838

Boston 38 29,796 383 97,467 2,482 9,000

Baltimore.

.

347 29,715 498 44,250 864 1,875

Phlladel.Ao. 23 13,991

7,009.114

25,993 797 1.619

Totals 14,448 13,466 7,545,802 252,974 282,312

In order that a comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipts at— 1904. 1903. 1902. 1901. 1900. 1899.

Galves'n, Ao. 2,705 1,503 2,899 19,459 950 1,722

New Orleans 5,620 6,942 11,015 18,334 4,827 6,714

Mobile 1,424 126 454 590 188 188

Savannah... 2,592 2,265 3,529 3,059 455 3,449

Ohas'ton, Ao. 127 1 84 1,158 44 414
Wllm'ton, Ao 58 8 331 63 10 84

Norfolk 1,161 541 1,414 3,772 1,114 6,829

N. News, Ao. 198 78 138 302 727
All others... 563 2,002 630 5,334 4,533 6,711

Tot this wk. 14,418 13,466 20,356 51,907 12,423 26,838

81noe 8ept 1 7009,114 7545,802 7318,767 7214,467 6381,262 8269,286

The exports for the week ending this evening reach a totai

of 30,856 bales, of which 24,270 were to Great Britain, 401
to France and 6,185 to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1903.

Week Ending Sunt 10,1904. From Sept. 1, 1903, to June 10, 1904

Exports Exported to— Exported to—

from— Great i 1 Conti- lotal Great Conti-

Brit'n.
^ance

\
nent, Week. Britain.

Franci
nent.

TotaL

Galveston
•

7 1 789,789 316.61b 716.586 1,823.004

Pt.Artb.ur, 4c. 17,115 78.317 90.132

New Orleans.. 13,664 ...... 2.100 16.664 763,710 25J.428 593,601 1,612,839

1,508 1,608 37,630 16.30B 66,807 119,710

Penaaoola ...... ..... 60,210 18,691 66.741 129,644

Savannah..- .

.

•••••• 2,298 2.S98 181,037 56,29 b 577.720 816,066

Brunswick •••••• 84,901 7,814 92.125

Charleston ••.. 43,055 43.056

Port Royal.... .*•••. ••••..

Wilmington..

.

5,919 6,919 73,299 6,85' 234,45b 314,e07

Norfolk 2,393 200 8,644 6,137

If'port N., Ao. 2,556 3,619 6,205

New York 2,888 101 1,280 4,619 242,101 26,931 166,860 425,bi:2

Boston 99,663 6.085 105,728

161 500 530 55,059 37.483 92,482

Philadelphia.

.

451 88,010 3.746 41,791

San Fran., <fcc_ 37 42,482 12,609

24,870 401 6,186 30,856 2,457,541 686,321 2,637,17b 5,761,040

Total, 1B03-03. 8.084 2.47 6,368 16.1A4 3,776,516 758.067 2,983,567 6,517.150

In addition to above export!, our telegrams to-night also
give as the following amount! of cotton on shipboard, not
cleared at the ports named. We add similar figures for
New York, whloh are prepared for our special use by Messrs.
Lambert ft Barrows. Produce Exchange Building,

June 10 at—

New Orleans.
Galveston.. ..

Savannah.. ..

Charleston...
Mobile
Norfolk ,

New York...,
Other porta

.

Total 1904.

Total 1903.
Total 1902.

OH SHIPBOARD, HOT OLBABBD FOB-

€hrtat
Britain

9,880
2,432

300
200

12,812

7,381
3,028

Fr'nee

8,824

8,824

5,710

Ger-
many.

17,327
2,047

200
200

19,774

Other
for'gn

6,699

100

6,799

Coast-
wise.

599
1,568
200

2,000

4,367

8,190 7,893 2,793 26,257
15,070 24,028 4,239 52,075

Total.

Leaving
stock.

43,329 98,188
6,047 6,850
200 29,640

2,229
1,097

8,000 1,109
600 62,079
400 4,206

52,576 200,398

256,055
837,643

Speculation In cotton for future delivery has been fairly

active. Early in the week prices declined, July delivery
selliog down to 11 "08c. and October delivery to 9 50c. The
monthly Government report issued on the 4th inst. was of
a more favorable character than generally expected, and
prompted free selling for the account of tired holders to
liquidate their accounts. Advices received from the cotton
belt continued to report quite generally favorable climatic
conditions for the growing crop, and this, too, operated
against values. At the decline recent bear operators became
fairly free buyers to cover contracts, and the Liverpool mar-
ket also showed a disposition to halt in following the down-
ward tendency to prices. During the second half of the week
the buying to cover short sales and also for investment ac-
count proved to be of sufficient volume to give a distinctly
better tone to the market, and prices made a fairly sharp re-

covery. There were some reports of rather more interest
being shown in supplies of actual cotton, but reports from
the dry goods trade continued of a light demand for goods.
To-day the market was fairly active and higher. There ap-
peared to be something of a stampede among local shorts to
cover contracts, and it also was understood that there was
some aggressive bull support given to the market. There
were reports of advices being received from the western sec-
tion of the cotton belt complaining of too much rain. The
close was steady at a net gain in prices for the day of 11@22
points, Cotton on the spot has been unsettled, closing firmer,
12'15c. for middling uplands.
The rates on and off middling, as established Nov, 18, 1903,

oy the Bevision Committee, at whioh grades other than
niddllng may be delivered on contract, are as follows,

Good Middling Tinged -.0. Even
Strict Middling Tinged.... 006 oil

Middling Tinged.... 0*12 off

Strict Low Mid. Tlns-ed... 0'84 off

Low Middling Tinged. O'SO off
Striot Good Ord. Tinged... 0-84 off

Middling Stained 050 off

Strict Low Mid. Stained... 1-06 off

Low Middling Stained 1*50 off

Fair c. 1*80 on
Middling Fair mmmmmmm ...... 0-96 on
Strict Good Middling 0'62 on
Gtood Middling 044 on
itxlot Low Middling 0-14 off

Low Middling M 0-88 off
Strict Good Ordinary ..... 0*78 off
=»ood Ordinary.... ........ 1*00 off
Strict Good Mid. Tinged.. O'SO on
On this basis the official prices for a few of the grades for

the past week— June 4 to June 10—would be as follows,

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. mon Tues We* Tu. Frl.

10-75
11-37
11-75
1219
12-71

1060
11-22
1160
1204
12-56

1080
11-42
1180
1224
12-76

10-70
11-32
11-70
12 14
12-66

10-90
11 52
1190
12 34
1286

1115
11-77
1215
12-59
1311

GULF.

Good Ordinary.
how Middling..
Middling
Good Middling.
Middling Fair..

Sat. mon Tues Wed Tli. Frl.

1100
11-62
12 00
12-44
1296

10 85
11-47
1185
12-29
1281

1105
11-67
12 05
12-49
1.3*01

1095
11*57
1195
1239
12 91

1115
11*77
1215
12-59
13*11

11*40
1202
12 40
1284
1336

STAINED.

Low Middling
Middling.
Strict Low Middling Tinged..
Good Middling Tinged

Sat. mon Tues Wed Th. Fri.

10-25
11-25
11-41
11-75

10*10
11*10
11-26
11-60

10-30
11-30
11-46
11-80

10-20
11-20
11-36
11-70

1040
11*40
11-56
11*90

1065
11*65
11-81
1215

The quotations for middling upland at New York on
June 10 for each of the past 88 years have been as follows.
1904. ...0.12-15
1903 12 50
1902 938
1901 8i*

1900 9
1899 6Bis
1898 6>«
1897 7Hi6
NOTE.—On Oct

1896.... 0. 77i 6
1895...... 7H
1894 .. 7 3s
1893...... 7"ie
1892 7%
1891.._ 8"i 6
1890. .....1214
1889 113ia

1888....0 10l16
1887 116,8
1886...... 93,

„

1885.._..10H 16
1884 118a
1888 10«b
1882 1214
1881 lUis

1880. ...0.12
1879 13
1878......117lfl

1877 11»8
1876 12
1875 15»8
1874 18i«

1878 19i*

1, 1874, grades of cotton as quoted were ohanged.
According to the new classification Middling was on that day quoted
*so. lower tban Middling of the old classification.

MARKET AND SALES.

KPOT Mahkbi
Clohkd Maj&kbt

OtiOSBn

Easy
8'rly steady
very steady.
Very steady
Steady

riti.M» O" ''HOT A OoHTKAOr

to-
80*1.

Oon-
turn*

Oon-
Iract to tat.

Saturday .

.

Monday....
Tuesday...
Wednesday
Thursday..
Friday

fcmlet,25 pts.de
Qulet.15pta.de.
wulet, 20 pta. ad.
violet, 10ptS.dC
Quiet, 20 pts. ao
Firm, 25 pta. ad.

....

100
241
102
513
25
93

166

200

100
341
102
513
25

293

Total .... 1,071 800 1,374
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Futures.—Highest, lowest and closing prices at New York.
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The Visible supply op Cotton to-nlgnt, as made np dj

cable and telegraph, is aa follows. Foreign stocks, as wel
ai the afloat, are this week's returns, and consequently al

foreign figures are brought down to Thursday evening,
Rut to make the total the complete figures tor to-night
June 10), <96 add the item of exports from the United States,
including in it the exports of Friday only.

1904. 1903.
.bales. 561,000 593.000

11,000 11 000
48.000 58,000

g«ock at Liverpool
Btook at London

1302. 1901.
948,000 721,000
12,000 9,000

446,000 eOt.OOO 394,000 452,200

1,066 000 1,164.000 1,854,000 1,18 2,200
149 000 149.000 111.000 83,000

Btoek at Maneheater. -.—..__
Total Ureal Britain stock. 620.000 662,000 960 000 730,000

took at Hamburg 22 000 21000 18 000 23.000
took at Bremen . 205.000 242,000 136.000 175 oot
took at Antwerp —.. 4 000 5 000 6 000 4,0O<
look at Havre « 154 000 161,000 154,000 106.00*
Stock at Marseilles .... 3.000 3 000 3.000 4 00<
Stock at Barcelona 23.000 22,000 50,000 32,00*
took at Genoa 40 000 86 000 21,000 34,000
Stock at Trieste ........ 15,000 12 000 6.000 14.200

Total Continental stocks
Total European stocks^.

India cotton afloat for Europe
Amer . cotton afloat!or E'rope.
irypt. Brasil.Ao. .aflt.for E fpe
Stock In Alexandria, Egypt...
lock in Bombay. India
Stock in United States ports.,
took In U- 8. Interior towns..
United States exports to-day <;_

Total Tlslbissnpply 2.315,318 2,538.704 2.762 150 8 009,705
OI tne abeve, totals of American ana o t nor aesoripnontt are as iouowi :

Am4ruan—
Liverpool stock bales. 481000 497.000
Manchester stock 88 000 52,000
Continental stooar __« 371,000 417.000 289.000 878.000
Amerloan afloat for Europe... 91.000 93,000 101,000 197.0O*
United States stock . 2 t>2.974 282.312 38^.618 412,301

137.844 73,400 148 170 844,250
3..* 00 992 11,862 2.894

91.000
27,000

131.000
487.000
252 974
137.844

3,500

93.000
19 000
48.000

709,000
282.812
73,400

992

101.000
42000

100,009
505 000
389.618
148.170
11,362

197,000
21.000

1 53.000
flllS.OO*

412,361
344,2*0

2.894

821,000 588,000

United States Interior stooks
United 8tate«exportsto day

.

Total Amerloan _

'

Mail Indian, Bramil, da.—
Liverpool stook..__
London stonk. ......... ....„„
Manchester stock
Uviiimeiiutiituuiii.... I, , i ,

.

India afloat for Europe . ..„,
gypt. Brasll, Ac, afloat
Stock In Alexandria, Egypt...
Stock In Bombay, India

Total East India, Ae.._.
Total American
Total -risible supply .

Middling Upland, Liverpool..
Middling Upland. New fork..
Egypt Good Brown, Liverpool
Psrn w . Rough Good, Liverpool
Broach Pine, Liverpool...__
rinna-veliv Qonrt. Lv»err>rtoL..

1.325,318 1,415,704 1,810,160 1,922.505

130 000
11,000
10,000
75 000
149 000
27,000

131,000
487 000

96 0*10
11.000
6,000

85,000
149,000
19.000
48.000

709.000

127.0O0
12,000

85,000
111.000
42,000

100.000
505.000

133.000
9.000

74 26c
82.000
21,000

153,000
015 OCX

1.020 000 1.123,000 962 000 1,087 200)

1.325,3 18 1.415.7Q4 1,810,150 1.922 505
2,345.318 2,538,704 2,762.160 3,009.705

6C8d 6'82d.
1215c. 12-350.

7«4d. 11 Mad.
1050d. 876d.
6°8ad 5'6| 6d.

5V1 51led.
' Continental imports past week have been 78,010 bales.

Th« above figur<-s for 1904 show h decrease from last week
of 141 028 bales, a decHne it 198 338 bales from 1903 a decrease
of 416,832 bales Prom 1903 and a loss of 6C4,:!37 bales from 1901.

61 1Bd.

97, «o.

4l3,
fld.V1'4'|

410<I3<>
H380

6.%d
4B 18<1.
4I41I.

At the Interior Towns the movement— that is the
receipts for the week and since Sept. 1, the shipments for the
week and tbe stocks to-night, and the same items for the
corresponding period of 1902-03—is set out in detail below.
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The above totals show that the interior stocks have de-
creases during the week l',454 bales, and are to night 64,844
bales more than same period last year. The receipts at all the
towns have been 2,485 bales itss than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
June 10 and since Sept. 1 in the last two years are as follows.

1903-04. 1902 03.

June 10.
Week.

Since
Sept. 1. Week

/Since
Sept. 1.

Shipped—
Via St. Louis 2,326

840
50

654
89

503

500 2T6
248,702

i!< 648
117768
312-2

194 120

4,855
388

1
1,462

49
762

735,997
Via Cairo. 207,814
Via Ro k Island 29,605

159.034

Via other routes, &o....
35 844

258,627

Deduct shipments—
Overland to N. Y.. Boston, Ac-

4,462

563
28

2,818

3.409

1,105.794

89.417
tO. 07
94.813

7,517

1,484
15

755

1,426,921

203 072
45,642
69,776

Total to be deducted 215 037 2,254 308,190

Leaving total net overland".. 1.05? P90.757 5.263 1,118,731

Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 1,058 bales, against 5,2*3 bales for the
week in 1903, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 227,974 bales.

In Sight and Spinners'
Takings.

1903-04. 1902-03.

Week.

14.448
1,053

42,uOO

Since
Sept. 1. Week.

Since
Sept. 1.

Receipts at port* to June 10
Net overland to June 10
Bout horn consumption June 10..

7009,114
8**0.7.V7

I 671 OUO

13,460
5.263

39.0O<

7545,802
1,118,731
1 653 000

57.501
* 1 2,454

45,047

9.983

9,570,871
126.442

57.729
* 9,404

10317533
Interior stocks in excess 10.322

Came into sight during week.
Total In sight June 10

North, spinners' tak'gs to J'ne 10

9.697.313

2,063.469

48,326

11,495

10327855

2,062.629

Decrease during week.

Movement into sight in previous years.
Week— Bales

1902 June 13 49,933
1901—Juno '4 69,148
In00-Junel5 41,630
1899—June 16 48,966

Since Sent. 1— Bales.
1901 02-- June 13 9,936,788
IPJ0-0x—June 14 9.843,964
1899 00-June 15 S.73^,440
1898-99- June 16 10,824,987
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each clay of the week.

1 CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
Week ending
June 10. Sat'day Monday. Tuesday. Wed'day. Thursd'y

im>

Friiay.

Galveaton. .

.

11% lHa 11% 11* Ilk
New Orleans im ll* 1158 1188 111318 12
Mobile n«« 1158 lllfl 11»9 111* H71«
Savannah .. n% 11% ll 1* ll 1* U>l ilk
Charleston
Wilmington. ..-•-•

Norfolk n% ll 1* 11»4 1188 11% 11%
12 00 1175 11 60 11-80 11-70 11-90

Baltimore... 12-25 12 11-75 11-75 11-75 1175
Phliadelph'a 1200 11-85 12-05 11-95 12-15 12 40
Augusta..... 11»« Ui« 11%®38 118ie 119,« ll»i«
Memphis 11»8 1138 11»8 1L88 11% 11%
8t. Louis ... 11% llB* 118s 1188 118a 11%
Houston ... 1188 1139 ilk Ilk Ilk ilk
Little Rook

.

11*4 11 10'a 1118 ll 1* ilk

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta. 118e
Columbus, Ga. . 11
Columbus, ML- s 11

Louisville ....

Montgomery .

.

Nashville

11*8
116 16

Natchez 118a
Raleigh Ilk
Shreveport.... ll»ie

New Orleans Option Market.—The highest, lowest and
dosing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day,
June 4.

JULY-
Range .

Closing..
AUQU8T—
Range
Closing..

Sbpt. -
Range .

.

Closing..
OCTOB'E—
Range ..

Closing..
Dec'heb—
Range .

.

Closing..
T/ONB—
Spot ..

Options

.

Monday,
June 6.

Tuesday,
June 7.

1119--52 1117
11 '37-38, 11 25

Wed'day,
June 8.

Thur$d'yi Friday.
June 9. iJune 10.

•55 11-32-65 11 -34--61 11-47 '77 1151--14
•26 11-64--B5 11-47- 48 11-70--71 1209-11

10-60--8* 10-50--B0 10-60-02 1068-00' 10-77-15 10 P4- 44
10 76-77 10-51-&2 1101-02 10'78-79 1114-1511-40--41

1001
1012

•32 ! 9-70--98
13 970

9-60-96
9-71--72

9-«0--85
9-60--61

Steady,
eteady

9-28-55
9-32--33

9-74-

9 96
•95
•98

918-
9-22-

43 :

23

Steady.
Steady.

9-34-60
959--60

9-23--51
9-49-50

Finn.
8teady

9-71--91
979--80

9-35--50
9-44-45

9-26--41
9-35--3S

Steady.
Steady.

9-77-03 9-88--17
9-99 ' 10-14-15

942--63
9-61-62

9-32--54
952--S3

Steady.
Steady.

9-50-78
9-73--74

9-41--70
9-65--67

firm.
Steady.

WEiTHBR Reports by Telegraph.—Telegraphic reports
we have received this evening from the Sou h denote that
rain has been quite general daring the week. In the main
the precipitation has not been excessive, but advices from
portions of Arkansas and Texas indicate that heavy rains

have caused overflow of some low lands and much damage
is claim- (1. Corresp mde»ts in G-alf and Atlantic sections
report improvement in the crop. From Galveston we are
advised that the Mexican boll- weevils are more numerous
than last year.

Galveston, Texas,—Considerable damage is reported in
North Texas and the Indian Territory by excessive rains.

Weevils are more numerous than last year, and much in-

jury is anticipated. There has been rain on one day during
the we» k, the precipitation being nine hundredths of an
Inch. The thermometer has ranged from 74 to 85, averaging
80.

Abilene, Texas.—Rainfall for the week one inch and
eighty hundredths, on two days. Average thermometer 80,

highes' 93 and lowest 62.

Brenham, Texas.—We have had rain on four days during
the week, the precipitation reaching seventy-two hundredths
of an inch. The thermometer has averaged 84, the highest
being 92 and the lowest 66.

Corpus Christi, Texas, —There has been a trace of rain on
two days of the week. The thermometer has averaged 80,
ranging from 74 to 86.

Cuero, Texas.—R*in has fallen heavily on two days daring
the week, the rainfall reaching two inches and seven hun-
dredths. The thtrmometer has ranged from 66 to 96, aver-
aging 81.

i Dallas, Texas.—Rain has fallen excessively on five days of
the week, the rainfall being two inches and twenty-seven
[hundredths. Average thermometer 76, highest 90 and low-
est 63.

Henrietta, Texas.—There has been excessive rain on five

(days of the week, the precipitation reaching four inches and
two hundredths. The thermometer has averaged 76, the
highest being 91 and the lowest 61.

Huntsville, Texas. —Run has fallen on one day of the
week, the rainfall being ninety hundredths of an inch.
The thermometer has averaged 83, ranging from 63 to 95.

Kerrville, Texas.—We have had heavy rain on two days
during the week, the rainfall being one inch and sixty five

hundredths. The thermometer has ranged from 60 to 94,

averaging 77.

Lampasas, Texas.—There has been rain the past week, to
the extent of two inches and eight hundredths, on two days.
Average thermometer 78, highest 95, lowest 60.

Longview, 'iexas.—We have had showers on six days of the
past week, the rainfall reaching one inch and ninety four
hundredths. The thermometer has averaged 79, the highest
being 95 and the lowest 63.

Luting, Texas,—We have had rain on two days the past
week, to the extent of seventy-four hundredths of an inch.
The thermometer has averaged 79, ranging from 64 to 94,

Palestine, Tcxas.—We have had rain on four days during

the week, to the extent of one inch and stxty-eignt hun-
dredths. The thermometer has ranged from 64 to 92, averag-
ing 78.

Part*, Texas.—Rain has fallen excessively on six days of
the week, the rainfall being four inches and ninety hun-
dredths. Average thermometer 78, highest 94 and lowest 58.

San Antonio, Texas.—We have had rain on two days dur-
ing the week, the rainfall being eighty-four hundredths of

an inch. The thermometer has averaged 80, the highest
being 96 and the lowest 64.

Weatherford, Texas.—There has been rain on three days of

the week, the rainfall being sixty-six hundredths of an inch.

The thermometer has averaged 79, ranging from 63 to 94.

Nets Orleans, Louisiana.— Rain has fallen during the week,
to the extent of one inch and seventy-four hundredths, on
two days. The thermometer has averaged 80.

Shreveport, Louisiana.— It, has rained on six days of the
week, the rainfall being two inches and thirty-six hun-
dredths. Average thermometer 78, highest 98, lowest 64.

Columbus, Mississippi.—We have had rain on two days of

the week. The precipitation reacQed fifty seven hundredths
of an inch. The thermometer has averaged 75, the highest
being 94 and the lowest 56.

Vtckaburg, Mississippi. -Ri\n has fallen on three days of
the week, tne rainfall being one inch and ninety nine hun-
dredths. The thermometer has averaged 80, ranging from
68 to 92.

Meridian, Mississippi.—Scattered showers on two days of

the week. Plant is small.
Qreenvdood, Mississippi.—Warm nights and general rains

have caused the crop to grow nicely. Labor is scarce.

Little Rock, Arkansas.—The Arkansas River is now four
and a half feet above the danger line. Offing to heavy
rain and oven flows, great damage has been done to growing
crops, and little if any cultivation has been possible this

week. We have had rain on five days during the week, the
rainfall reaching four inches and seventy-two hundredths.
The thermometer has averaged 74, the highest being 85 and
the lowest 64.

Helena, Arkans-is.—Crops are doing well. The river is

rising and some cotton will be overflowed. Too late to re-

plant. We have had rain during the week to the extent of

two inches and eighty-five hundredths, on four days. The
thermometer has averaged 74*8, ranging from 64 to 89.

Nashville, Tennessee.—The cotton crop shows marked im-
provement. It has rained during the week, the rainfall

reaching one inch and fifty-three hundredths. Average ther-

mometer 71, highest 84, lowest 59.

Memphis, Tennessee.—Weather conditions have been favor-

able, crops improving. There has been rain on five days of

the week, the precipitation being two inches and thirty-four

hundredths. The thermometer has ranged from 64*5 to 861,
averaging 75.

Mobile, Alabama.—Good rainB in the interior and tempera-
ture very favoraole. Cotton is growing and fruiting rapidly.

Rain has fallen on two days of the week, the precipitation

ieaching fifty-six hundredths of an inch. The thermometer
has averaged 81, the highest being 89 and the lowest 70.

Montgomery, Alabama.—Crops are doing well. Rain has
fallen during the week to the extent of one inch and fifty

hundredths, on three days. The thermometer has averaged
87, ranging from 67 to 94.

Selma, Alabama.—Recent rains have improved crop pros-
pects. Rain has fallen on four days daring the week, the
rainfall reaching one inch and twenty-five hundredths. The
thermometer has ranged from 68 to 92, averaging 79.

Madison, Florida.—There has b-jen rain on three days of
the past week, the rainfall reaching three inches and seventy-
five hundredths. Average thermometer 80, highest 96 and
lowest 65.

Savannah, Georgia.—There has been rain on two days of

the week, the precipitation reaching eighty hundredths of

an inch. The thermometer has averaged 80, the highest
being 98 and the lowest 67.

Augusta, Georgia,—Tne crop is improving rapidly. We
have had rain on one day of the week, the rainfall reaching
fifty-two hundredths of an inch. The thermometer has
averaged 80, ranging from 69 to 96.

Charleston, South Carolina.—ReAn has fallen on four days
of the week, the rainfall being three hundredths of an inch.

The thermometer has ranged from 70 to 90, averaging 80.

Greenwood, South Carolina.— We have had no rain during
the week. The thermometer has averaged 79, the highest
91 and the lowest 64.

Charlotte, North Carolina,—Crop has made fine progress.

There has been rain the past week to the extent of two
inohes and fifty-eight hundredths. The thermometer has
averaged 73, ranging from 64 to 94.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at

8 A. M. Juue 10, 1904, and June )*, 1903.

New Orleans Above zero of gauge.
Memphis. Above zero of gtuge
Nashville Above zero of gauge.
Shreveport Above zero of gauge
Vlotesburg Above zero of gauge.

June 10, '04. June 12, '03

Feet. Feet.
10-6 13-7
24-6 310
140 12*8
13-7 7-3

302 391

Fall River Mill Dividends—In our editorial columns

to day will be found an article under the above caption

covering the results for the first half of 1904.
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India Cotton Movement from all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending June 9 and for the season from Sept. 1

to Jnne 9 for three jears have been as follows

1903-04. 1902-03. 190102.

Receipt* at—
Week.

Since
Sept. 1.

Week.
Since

Sept. 1.
Week.

v 5,000

Since
Sept. 1.

Bombay 42,000 1,990,000 44,000 2,283,000 ?,022,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
190304..
1902 03..
1901-02

Calcutta -

1903 04..
1902-03..
1901-02..

MadrHB -
1903 04..
1902 03..
190102..

All others -
1903 01..
190203..
1901-02..

1,666

i'.bbo

2,00 >

1,000
1,000

19,000
21,000
1,000

3.000
2,000
1,000

1,000
1,000
2,000

20,000
9,000
3,000

19,000
22,000
1,000

3,000
2,00^
l,0u0

1.000
1,000
3,000

22,000
10,000
4,000

91,000
73,000
7,000

3,000
4.000
3,000

9.000
6,000
2,000

9,000
17,000
2,000

836,000
759,000
460,000

36.000
33.000
35,000

29,000
12,000
7,000

211,000
124,000
79,000

927.000
832,000
467,000

39,000
37,000
38,000

38,000
18,000
9,000

220,000
141,000
81,000

Total all-
1903-04..
1902 03 .

1901-02..
1

2,000
2,000
2,000

43,000
33,000
7,000

45,000
35,000
9,000

112 000
100,000
14,000

1,112,000
928.000
581,000

l.?24,000
1,028,000
595,000

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co.. of Alexandria, we now receive a weekly
cable of the movements of cotton at Alexandria, Egypt.
The following are the receipts and shipments for the past
week and for the corresponding week of the previous
two years.

Alexandi ia, Egypt,
June 8.

1903-04.

Receipts (cantars*)—
This week
Since Sept. 1

Exports (bales)—

3,500
6,452,466

1902-03.

This
week.

To Liverpool 2,500
To Manchester ) 2,750
To Continent 11.000
To America 75o

Total exports 17,000 725,258

Since
Sept. 1.

220,512
131,863
323,960
48,9.3

T/tis

week.

100
5.736,908

Since
Sept. 1.

195,200
142,974
301,80 i:

78,r40

1901-02.

614

6,892
634

8,140

2.500
6,462,259

Since
Sept. 1.

This
we.ek.

2,618

9,654
1,<*34

718,5201 14,206

191,247
117,152
386,504
99,500

794,403
* A cantar Is 98 lbs.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for
yarns and steady for shirtings The demand for both yarn
and cloth is improving. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1904. 1903.

328 Cop.
8Vj lbs. Snirt- Oott'n

32s Cop.
8*4 lbs Shirt- Oott'n

mgs, common Mid. ings, common Uirt.
Twist. to finest.

s. d. s. d.

Uplds

d.

Twist. to finest.

s. d. s. d.

Uplds

d. d. d. d. d.
May 6 loss® HJe 6 6 ®9 7*2 7-76 71318^8616 5 4ifl®8 2 5-62
* 13 lO^-sn 6 5 ©9 7*fl 7-38 8H ®834 5 7i«®8 5 616
" 20 10 @10»4 6 4 @9 6 7-36 8H ©fcSt 5 7^®8 5 6-30
" 27 10 @ 10* 6 4 ®9 6 7-12 8*2 "9 5 9 ®8 6 634

J*ne3 gifl-ffiio^ 6 lk«9 2 672 8i« ®9 5 9 ®8 6 6-44
" 10 9S»@ 10V» 6 m»®9 3 6-68 8% ®9>4 5 10ifl®8 9 6'82

New York Cotton Exchange—Annual Election.—The
annual election of officers and managers of the New York
Cotton Exchange was held on Monday, June 6. Tne regalar
ticket was elected with practically no opposition as follows:
For President, B>nry 8chaefer; VicePresident, G?orge A.
Chapman; Treasurer, George Brennecke; Board of Managers
—E. A. Fachiri, Henry H.Wheeler, Eiward M, Weld,
James F. Maury, Richard A, Springe, J. Frank McFadden,
Marcus J. Parrott, Albert L. Rountree, Hermann Hagedorn,
George W. Baily, William Ray, J. E. G. Higgins, Chas. W.
Lee, Arthur Lehman and L L. Fleming. Trustee of the
Gratuity Fund to serve three years, Charleg Stillman.
Mr. T. J. Brophy, formerly the representative of Daniel J.

Sully & Co. on the floor of the Exchange, has acoepted the
position of Extern manager for Dick Bros. & Co,, and will
have his headquarters at Providence, R. I,

Agricultural Department's Report on Acreage, &c—
The Agricultural Department at Washington issued on June
4 its report on cotton condition and acreage. The following
is what it taya on the subject of acreage:
Tbe Chief of the Bureau of Statistics of the Department of Agri-

culture estimates the total area planted In ootton In the U ulted States
this season at ai.730,371 acres, an Increase of 2,823,016 aores, or 9*8
per cent, upon tbe acreage planted last year. The per oent of Increase
In acreage In ibe different States (the comparison being with the area
planted last season) is as follows:

Louisiana 13-ft
Texas 7-1
Arkansas 9-8
Tennessee 11-5
Missouri 23
Oklahoma 292
Indian Territory 26

Virginia 190
North Carolina 13-ft

South Carolina 9-0
Georgia 7*7
Florida 10-7
Alabama 9-0
Mississippi 10-5

The following is the report of the Department on condition:

The average condition of the growing crop on May 26 was 83, as
compared with 74*1 on May 26, 1903, 951 at the corresponding date
In 1902 and a ten-year average of 85'8. The condition of tbe crop
by States on May 26 was as follows

:

Louisiana. 86
Texas 84

Virginia 82
North Carolina 84
South Carolina 81
Georgia 78
Florida. 88
Alabama 80
Mississippi 85

Arkansas 84
Tennessee 85
Missouri 82
Oklahoma 93
Indian Territory 90

Aside from the large increase in aoreage, due mainly to the high
prioe of ootton, there are no conditions oalling for special comment at
this time.

The statement of condition, compared with the reports for
previous years, is as follows.

AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS.

June
Condition.

Virginia. .

.

No. Car....

8o. Car....

Georgia . .

.

Florida

Alabama..
Mississippi

Louisiana

.

Texas
Arkansas .

.

Tennessee.

Missouri .

.

Oklahoma.
Indi'n Ter.

Average.

1904. 1903

82 75

84 74

81 76

78 75

88 81

80 73

85 78

86 76

84 70

84 76
85 83
82 83
93 12

90 76

83-0 741

1902. 1901

91

97
94

100

92

94
96
9E

100
100

'96

99

87

80
80
88

76
82

80
81

81

78

88
85

95-1 81-5

1900.

94
86
85

89
88
87
85
88
71
91
86
94
75
84

1899. 1898.

82-5

79
87
86
88

88

86
7*

81

90
80

S5
90
81

84

857

1897.

86
86
85

89
76
89
91

89
89

96
90
96
82
80

87
84
87
84
90
81

76
84
87

83
77
90
72
85

1396.

91

99
97
95
85

103

104
94
92

102
118
92

87

890, 83-51 972

1895.

67
61
72
82
92
85
88
85
79
89
87
89

70

90-0

Government Weekly Cotton Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the orops in the Southern States for the week
ending June 6, summarizing them as follows:

As a whole there has been quite a deolded improvement in the con-
dition of ootton over nearly the whole of the ootton belt. The crop
has, however, suffered some damage in Oklahoma and Indian Terri-
tories from ovei flows, and from insufficient moisture in scattered
localities in Louisiana. Rapid growth and a good state of cultivation
are generally indicated. Boll-weevils are increasing rapidly and
doing considerable damage In a number of southwestern and south-
central oountles in Texas.

New England Cotton Mill Situation.—Proposed Wage
Reduction.—At a meeting of mill officials in Fall Riyer on
Jnne 3 it was decided to abandon, at least for the present,
t ff >rts to bring about a ten-per-cent reduction in the wages
of mill operatives.

L'artailment of Production.—Further curtailment of pro-
duction is to be noted, mills at Lawrence, New Bedford and
some smaller towns in Massachusetts, as well as at points in
Maine, having gone on short time or closed temporarily.

Boll- Weevils and Guatemala Ants.—Under date of
Washington, June 6, it was announced that the Department
of Agriculture had been advised that Dr. Cook, who had
discovered in Guatemala an ant that is a fierce enemy of the
boll-weevil, had started by the overland route from Guate-
mala for the cotton fields, carrying colonies of ants, with
which experiments will be made in the weevil-ravaged
sections.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 30,856 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Auranla, 65....0evio,

1 283 1 348
To Hull, per "steamer Coioradi. i.lbo

"."..""."."""!"'.
l',100

To Manchester, per steamer Garrlck. 390 390
To Havre. p»r steamer Bordeaux, 401 401
To Bremen, per steamer Piinzess Alioe, 30 80
To Barcelona, per steamer Montserrat, 600 600
To Genoa, per steamer Citta dl Torino, 200 200
To Naples, per steamer Sicilian Prluoe, 250 250
To Venice per steamer Peeonlo, 100. 100
To Trieste, per steamer Slavonia, 100 100

New Orleans To Liverpool—June 4-Steamer Texan, 3,494
June 7-8teamer Comedian, 10,060 13,554

To Genoa—June 10 - Steamer Auguste, 500 500
To Venloe June 10—Steamer Auguste, 400 400
To Trieste- June 10—Steamer Auguste, 200 20O
To Mexico—June 3—Steamer Nor, 1,000 1,000

Galveston—To Mexico-June 7-8teamer Iris, 7 7
Mobile—To Liverpool-June 3—Steamer Audoni, 1,508 1,508
Savannah—To Hamburg -June 4 Steamer Tantallon, 2.298.. 2,298
Wilmington—To Liverpool—June 6—3tr. Axminster, 6,919 5,919
Baltimore—To Bremen -June 1—Steamer Hannover, 500 800
fHTLADBLPHiA—To Liverpool -June 3—Str. Haverford, 451... 451

Total 30,856

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows.

Great French Ger- <-Oth.E'ropc—<. Mexico,
ports, many. North. South. Ac. Japan. Total.Brit'n.

2,838
18,554

i".508

5,919

"iVi

401New York.
N Orleans.
Galveston.
Mobile ....

Savannah.
Wllm'gt'n

.

Baltimore.
Phh'delp'a _
Total.... 24.S70 401 2,828 2,360 1,007 30,856

The exports to Japan since Sept. 1 have been 42,232 bales
from the Pacific Coast.

30
1.100

£898 •.._-- >>>••

"506 ------ •«

4,519
1,000 15,654

7 7• •••* l|50o
2,298

..-.>• ...... o,yj.if«• •• 500
451
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Litehpool.—By cable from Liverpoolwe have the following
statement of the week's sales, stocks, &c. , at that port.

Bales of the week bales.
Of whioh exporters took. .

Of which speculators took.
Bales American..... ..........
Actual export
Forwarded
Total stook—Estimated
Of whioh Amerloan—Est'd

.

Total Import of the week.....
Of which Amerloan

Amount afloat ............
Of which Amerloan

May SO. May 27. June 3.

26.000 13 000 40,000•• 1,000 2,000
1,000

21,000 li.ooo 34,000
5.000 4,000 2,000

38,000 34,000 61,000
582,000 600,000 580,000
459,000 479,0^0 458,000
36,000 55.000 43 000
26,000 48 000 28 000

131,000 74.000 83,000
85 000 36 000 40,000

June 10.

38 000
1,000

32,000
3,000

41,000
561,000
431,000
25.000
8 000

93 000
61 000

The tone of the Liverpool market for spots and futures
each day of the week ending Jane 10 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday.

Fair
business
doing.

6-62

8,000
500

Tuesday. Wed'day. Thursd'y Friday.

Market, )

12:30 p. m.(

Mid. Upl'ds.

Spec & exp.

Fair
business
doing.

6-74

8,000
800

Quiet.

648

5,000
300

Fair
business
doing.

670

7,000
300

Easier.

8-62

7,000
200

Quiet.

6 68

5.000
200

Futures.

Market (

opened.
\

Market, >.

4 P. M. }

Heady at
2®3 pts.
decline.

Qalet at
7412 pts.
deoltne.

Quiet at
84J14 Ptl.
decline.

Steady at

20328 pts.
decline

Steady at
334 pts.
deallne.

Steady at

1 pt. ad. to
2 pts. dec

Firm at
15380 pts.
advance.

Steady at
3<?i0 pts.
advance.

Steady at
5 pts.

decline.

Firm at
4@5 pts.
advance.

Steady at
7<38 pts.
advance.

Quiet at
1<33 pt».
decline.

The prices of fatnres at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clanse, nnless otherwise stated.

Sat.
June 4

,124
P.M.

Hon,
June 6

1 12V 4
P.M. P. M. P.M.

Tbib.
June 7.

12^
P.M.

4
P.M

124
P.M.

June
June-July

.

July-Aug.

.

Aug.-Sept
Bept.-Oot...
Oot.-Nov..
Nov.-Dee...
Deo.-Jan...
J an. -Feb .

Feb.-Moh .

Mch.-Aprll.
April-May

d.

6 57
6 46
6 40
6 21
5 82
5 61
5 54
5 50
5 50

d. d.
6 516 41
6 43 ti 32
6 36 6 25
6 16 6 04
5 74 5 58
5 53 5 37
5 46 5 31
5 43 5 28
5 42 5 27

d,

6 31
6 22
6 15
5 93
5 48
6 27
5 20
17

d. d.
6 27 6 32
6 18 6 23
6 11
5 90
45

5 16

6 16
5 94
5 46

24 5 2.*

17
15

5 14

5 18
5 If
5 15

We*.
June 8

d.
6 50
6 40
6 84
6 12
5 63
5 40
5 33

4
P.M.

d.
6 41
6 32
6 26
6 04
5 54
5 29
5 22

5 30 5 19
5 29 5 18

Thorn
June 9

12i*

P.M.

d.
6 42
6 33
6 27
6 05
5 56
5 31
5 24
5 21
5 20

4
P.M.

d.
6 46
6 37
6 31
6 08
5 59
5 34
5 27
5 24
5 23

Fri.
June 10

121*1

P.M.

d.
6 49
6 41
6 35
6 13
5 63
5 40
5 33
5 30
5 29

4
P.M.

d.
6 43
6 85
6 29
6 07
5 56
5 32
5 25
5 23
5 22

Jute Butts, Bagging, &c.—There has been nothiDg doing
in jnte bagging during the week under review, and prices

are unchanged at 6}£c. for 1% lbs. and 6^c. for 2 lbs., stan-

dard grades. Jute tratts continue extremely dull at \%@
\%a. for paper quality and 2@2^c. for bagging quality.

B READSTUFFS.
Friday, June 10, 1904.

An easier market has been experienced for wheat flour, it

being possible to purchase supplies at a decline of 5@10c. per
barrel from those ruling a week ago. There has been an
easier turn to the market for the grain, and this, coupled
with a continued listless demand from most of the trade,

resulted in the decline in prices noted City mills have had
a moderate sale, but at prices favoring buyers. Rye flour

has had a better sale, but at lower prices. Corn meal has
been quiet but steady.
Speculation in wheat for future delivery has been moder-

ately active but at declining prices, Weather conditions in

both the spring and winter-wheat belts have been of a more
favorable character, and this has prompted selling for the ac-

count of recent speculative buyers to realize their profits.

Many of the trade also have been anticipating a more favor-

able monthly report by the Government's Agricultural Bu-
reau, and this, too, prompted moderate selling. Another
factor that has operated against values has been advices to

the effect that India has raised a record-breaking wheat
crop. In reviewing the wheat-crop prospects for

the week in this country, one authority says that
wheat is making seasonable progress and heading and
filling favorably; slight losses are reported by Western rains.

Weather is becoming more seasonable and reports generally
optimistic. The spot market has been easier, following the
decline in futures. Business in the seaboard markets has
been quiet, exporters being light buyers both locally and at
outports. To-day the market was easier under favorable
crop news both from the West and abroad. The spot market
was quiet.

DAILY CLOSING PRICES OF WHEAT FUTURES IS NEW YORK.
Sat Mon. Tues. Wed. Thurs. Fri

No. 2 red winter, f.o. b... Nom. Norn. Norn, Nom. Nom. Nona.
Jmly delivery in elev 934 924 934 92"* 92 9158
Sept. delivery in elev 854 854 854 84% 8*38 84*»
Dec. delivery in elev.... 854 84% 844 84 834 8t4

daily closing prices of wheat futures in CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery in elev 684 87:% 88 864 8689 86
Sept deuv. in elev 82»* 814 814 8li« 804 804
Deo. dellv. in elev. 814 814 814 804 804 804

Indian corn futures have received a limited amount of
speculative attention. The tendency of prices has been to-
wards a lower basis, they showing for the week a moderate
decline. Weather conditions in the corn belt have been more
favorable for the completion of late planting and tbe crop
has been reported as making more satisfactory progress.
Reflecting the more favorable outlook for the new crop,
farmers have been freer sellers of reserve stocks on hand,
and the movement of supplies to primary markets has been
on a more liberal soale. Offerings have increased accord-
ingly, and this has had a weakening inflience upon values.
Tne spot market has been quiet and easier. Business with
exporters has been small. To-day the market was quiet and
closed easier. The spot market was quiet.

DAILY CLOSIKG PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn f. o. b 59 59 584 58 58 58
July delivery 1 n elev 564 544 554 544 5*4 544
8ept. delivery in elev.... 544 534 534 534 534 53

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon

484
474
43ie
424

Tues.
494
484
434
434

Wed.
484
474
434
43

Thurs. Fri.
484 484
48 474
434 434
43 424

July delivery In elev 49%
Sept. delivery In elev.... 484
Deo. delivery in elev 44
May delivery in elev 434
Oats for future delivery have been moderately active, but

the tendency of prioes has been towards a lower basis. The
new crop has been reported as making good progress and
private reports foreshadow a favorable monthly report by
the Government's Agricultural Bureau. Locally the spot
market has been moderately active at about steady prices.
To-day the market was quiet but steady.

DAILY CLOSING PRIOES OF OATS IN NEW YORK.
Bat. Mon. Tues. Wed. Thura. Fri.

No. 2 mixed in elev Nom. Nom. Nom. Nom. Nom. Nom.
No. 2 white in elev Nom. Nom. Nom. Nom. Nom. Nom.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

July delivery In elev 394 394 394 394 394 394
Sept. delivery in elev.... 314 31 314 314 314 314
Following are the closing quotations:

Fine.. Nominal.
FLOUR.

Superfine $3 00 ®3 25
Extra, No. 2 3 25 ®3 50
Extra, No. 1 3 85 ®3 90
Clears 3 85 ®4 70
Straights 4 85 ®5 10
Patent, spring 5 10 ®5 90

Patent, winter $5 10
City mills, patent. 5 25
Rye flour, superfine
Buokwheat flour..
Corn meal-
Western, etc...

«5 25
®5 80

4 00 Wi 70
Nominal.

2 95 m 05
Brandywlne 3 05 -33 10

Wheat, per bush—
N. Dul.,No. 1
N'thern Man., No. 2.
Red winter, No. 2..
Hard winter, No. 2.

Oats—Mixed, p. bush.
White 46 ^53
No. 2 mixed Nominal.
No. 2 white Nominal.

GRAIN.
0. 0.

f.o.b.1064
f.o.b. 944
f.o.b.Nom.
f.o.b. 924
45 -»47

0.
»58
b.58
b.60
b.59

®80

Corn, per buBh— o.

Western mixed 53
No. 2 mixed f.o.
No. 2 yellow f. o.

No. 2 white f. o.

Rye, per bush-
Western 70
State and Jersey .... Nominal.

Barley—West Nominal.
Feeding 464 951

Export* of ttrain and Flonr from Pacific Ports.—The
exports of grain and flour from Pacific ports for the week
ending June 10, as received by telegraph have been as follows:
From San Francisco to to various South Pacific ports, 10,790
bbls. flour.

Combining these figures with those for previous weeks, we
bave the following, which covers the exports to foreign
countries for the period since July 1, 1903, comparison being
made with the corresponding period of 1902-03.

Axports Flour, Wheat., Corn, Oats, Barley, Bye
from— bbls. bush. bush. bush. bush. bush.

San Fran. 705,540 1,995,491 471 5,694 7,968,280 1,078
PugetS'd.1,623,764 1,451,725 43.894 550,695 970,978 344
Portland.. 670,356 3,068,396 6 1,320,539

TotaL... 3.199,660 6,515,612 44,365
Tot '02-3.3,256,275 24,797,209 49,034

556,395 10,259,797 1,422
951.869 7,461,623 215.132

Government Weekly Grain Report. — Mr. James
Berry, Chief of the Climate and Crop Division of the United
Stat s Weather Bureau, made public on Tuesday the tele-
graphic reports on the grain crops in the various States,
for the week ending June 6, as follows:
Corn—Over the western portions of the corn belt the growth of

corn has been ohecked by laoi< of warmth and sunshine, and it Is much
In need of cultivation, while in the central and eastern dlstrlots
planting and replanting have been delayed by rains. Poor stands are
reported from the Lake region. Ohio Valley and Middle Atlantlo
States. In the Southern States the tr»neral oondlclon of corn is prom-
ising, althou«h rain is needed in tho Central Gulf ooa%t districts.
Winter Wheat.— Winter wheat has suffered somewhat from heavy

rains in portions of Oklahom* and Missouri; elsewhere this crop has
advanoed favorably, but th» outlook over the eastern portion of the
winter-wheat belt continues unpromising, although more or less
Improved in the Ohio Valley and Middle Atlantlo States. Wheat Is
now heading as far north as the Central Mississippi Valley, harvesting
being general in the Southern States. On the North Paolflo ooast the
crop has advanoe l favorably and is heading ; in California it is
maturing? rapldiy. the late-sown having been seriously damaged by
hot winds.
Spring Wheat- With the exception of some weedy fields In South

Dakota, spring wheat Is In very promising condition in all districts.
Oats.— Oats have made vigorous growth throughout the central

vallejs and Middle Atlantlo States, and a general improvement in the
oonditlon of thia orop is indicated in nearly all dlstrlots. Seeding is
now practically finished in the extreme northern sections, and har-
vesting oontlnueB in the Southern States.

Agricultural Department Report on Cereal.—
The report of the Department of Agriculture showing the
condition of the cereal crops on June 1 was issued on the 10th
inst., and is as follows:
Preliminary returns to the Statistician of the Deportment of Agri-

culture on the aoreage of spring wheat sown indloate an area ofjabout
17,140,800 acres, agalntt 17,257,000 acres in 1903.
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The avaraee condition of aprlng wheat on Jnne 1 was 93*4, as com-
pared with 9V9 at the corresponding date last year, and a ten-year
average of 93 8.

The average condition of winter wheat on Jnne 1 was 77-7, as com-
pared with 76-» on May 1, 1904, 82 -2 on June 1, 1903, and a ten-year
average of 79.8.

ACBEAOE AND CONDITION OF WHEAT ON JUNE 1.

1904. 1903. 1902. 1901.

8TATBB.
i
S

Bi

80

ts

68
"5

81

85

51

72

67

83

62

SB

9-t

71

77-7

92

91

91

8S

93

93

92

92

1
S

1
5
O

12
C6
"l

i
$

60

86

76

76

78

90

96

83

67

82

61

64

49

69

82

76-1

95
96

100

86

95

93

97

98

9V4

E

-<l

4.163

3.063

3,125

3,218

1,659
1.K3I

3 827

1.056

969

1.088

840

808

638
767

478

3.191

£

1 i6

Ten-vear

Average

Condition.

4^90
3.<2l
1.46f

1.361

1.560

1.561

3,321

7<1

1.167

1,285

8'

8

645

712

771

475

5.251

83
76

87

H4

89

75

7«

86

87

93

76

84

80

88

76

82-2

96

9P

10U

92

91

87

89
95

5.961

3.583

3.0W
3,39V

1,669

1.978

3.661

1.002

1.850

1,585

1.084

92

804

810

544

5,816

87

92

90

90

96

84

84

68

46

84

88

81

98

100

92

6,366

3,678

3,192

3,021

1,676

1.708

1,958

1.234

681

1.254

1.218

960

888

774

598

4.456

76

78

Ohio 75

71

Illinois

87

69

87

74

80

87

81

82

S3

90

87

Other winter ....

TOT. winter WHEAT 37.094

5.340

4,Wfl

3,287
•484

•911

•338

•841

•368

1,006

33,107

5.394

4.349

3,424
•604

•93'

•359

•833

•404

1,067

3S.681

5,738

3,964

3,604
•630

•1,094

'379

•767

•418

1,063

87*8

93

91

92

88

92

95

95

89

30,240

6.210

4.528

4.005

1.173

1,216
•565

•586

•350

1.023

1 9.656

79-8

96

95

94

86

95

94

94

96

....

Tot. spring wheat 98 4 17.11! 95*9 17,257 17.621

46.202

—7-4

920 93-8

Total all 44.232 50,364 49.898

Per cent of inc. or

dec. in acreage.... _ 122 +9-0 +17-4 ....

"*"§F* Three oiphers (i»0O) omitted from acreage figures.

"\Not Including winter-wheat aoreagelnolnded under "other winter "

The total reported area In oats Is about 27,646,000 aores, a reduo
tlon of 86,800 aores. or 3 per cent, from the area sown last year.
The average oondltiox of oats on Jane 1 was 89*2, against 86*5 on

June 1, 1903, and a ten-year average of 89*9.

The following table shows for the ten principal oats States the aore-

age compared with last year, on a percentage basis, and the condition
on June 1 In eaoh of the last three years, with the ten-year Jane
average.

Acreage com- .

pared with
States— last year. 1904.

Illinois 99 87
Iowa 98 90
Wisconsin 102 93
Minnesota 102 93
Nebraska. 103 92
Indiana 106 89
New York 95 93
Pennsylvania 97 93
Ohio 110 90
Michigan

Condition June 1.-

1908.
79
91
98
95
90
79
69
77
74
85

1902.
95
98
100
95
85
90
91
78
82
91

Ten-year
averages

90
95
95
9*
87
89
91
88
8(S

90

89-9United 8tates 99-7 892 855 90 6

For other tables usually given her* see pace 3367.

THE DRY GOODS TRADE.
New York, Fbiday, P. M., June 10, 1904.

Hesitancy on the part of buyers is still a marked feature
of the situation in cotton goods, and there has b-sen no
greater disposition this week than before on their part to
anticipate future requirements. Tne demand for immediate
needs has iacreased slightly at first hands, bat has shown a
falling off in jobbing circles, there being bat a small num-
ber of buyers in the market compared w to the attendance
during the two wet ks of the Sweetser-Pembrook sale. The
tone of the primary maiket is distinctly easy, bot there have
been no open redactions in prices. The decline in cotton has
told more with sellers than with buyers; that is, the former
are in the maik-)t for orders which they would accept at
prices previously declined, but tne latter are jusc as indiffer-

ent as hitherto. They do not regard the price situation as
settled, in spite of the fact that cotton goods have on the
average declined considerably from the top of the market;
and while in that frame of mind orders for forward contracts
are not likely to be pi need to any extent. Stocks continue
light, but are yet snffi dent in nearly all instances to meet
the dunned for quick requirements. A good business is

again reported in m^u's-wear woolens and worsteds in a fit

m

market. Complaints of indifferent collections are heard in
many qnarters.

Woolen Goods.—There has been a good demand for heavy-
weight woolen* and worsteds for quick delivery this week,
the supplementary business haviLg, apparently, set in in

earnest. Tne orders received show an expanding tendency
in individual volume and are spreading to lines whtch b^ve
hitherto been slow sellers. The tone is firm and occasional
advances are again noted, chiefly in woolens. Q ute a num
ber of new lines for spring have been opened la low-grade
goods at last year's prices to an advance of 2^c. to 5c. per
yard. Up to the present time the demand for these has not
developed to any extent, buyers evideotly waiting for afullei
display before operating with any degree of freedom. Staple

lines of overcoatings are firm, with a fair demand, towards
which cloakmakers are contributing considerably. Tne mar-
ket for woolen aad worsted dress goods shows considerable
irregularity, particularly in fancies, and only a limited
•mount of business is passing in either spring or fall lines.

Flannels and blankets are inactive.

Domestic Cotton G-oods.—The exports of cotton goods
from this port for the week ending June 6 were 1,744
packages, valued at $131,636, their destination being to the
points specified in the tables below:

New York to June 6.

1904. 1903.

Week.

7
14

Since Jan. 1. Week. 8ince Jan. 1.

395
476

25,340
4,414

10,456
3,754
8.794
1,029
6,450

24.847
7,605

33

2,678
390

1
472
96

Sll
918
800

1,103
691

China 102,523
600 6,364

17,903
6

185
91

147
417
277

4,475
West Indies 14,240

1,374
5,471

South America 28,266
4,747

1,744 93,460 5,199 187,157

The valu9 of these New York exports since Jan. 1 has been
$5,222,803 in 1904, against $7,930,319 in 1903.

There has been no action taken as yet;on prioes of bleached
cottons, and buyers continue to restrict their purchases to
small lots, pending anticipated reductions in quotations of
eading makes. Low-grade bleached are decidedly irregular.
The demand from the home trade for brown sheetings and
drills is small and is readily met at irregular prices. Sales
of light-weight sheetings have been made for export to
China for other outlets than Manchuria, Indications point
to an increasing business in this connection. Ducks and
brown osnaburgs are dull in tone and sell indifferently,

Wide sheetings are slow of sale at previous prices, and a
quiet market is reported in made up sheets and pillow-cases.
Denims are dull and easy to buy. Plaids are a so easy, and
coarse, colored cottons generally are in favor of buyers.
Cotton flannels and blankets are without special feature. A
moderate business is reported in staple lines of printed
calicoes, with no further changes in qu >tati>ns. There is a
small demand only for fancy prints. G Dghams are steady,
with a moderate business. Printed and woven patterned
wash fabrics are quiet throughout. R gaUr print cloths
have declined J^c. to 3J^c, and are slow thereat; odd goods
on that basis are in moderate request.

FoaEiGN Dry Goods. —Fine broadcloths and mohairs ai6
in demand in dress goods; otherwise businees is quiet. Silks
are in moderate request for fancies; staple lines dull. Rib-
oons are quiet in most lines. Linens are firm with moderate
sales. Burlaps favor buyers.

Importations and Warehouse Withdrawal* ofDry Goods
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MUNICIPAL BOND 8ALE8 IN MAT.

The aggregate of municipal bonds pnt out during May far

surpasses the total of any preceding month, either of the

present or past years. According to our records no less than

54 millions of such securities were placed—an amount ex-

ceeding one-third of the whole output for 1903. Tne largest

previous monthly total was that of November 1896, when
the sound-money victory led to the floating of numerous
issues of bonds which had been held back pending the result

of the Presidential election; owing to this circumstanoe the

disposals then reached $34,918,891.

New York City's sale on May 3 of 837,000,000 3%% corpor-

ate stock is, of course, mainly responsible for the magnitude
of this month's total. This sale was on a basis of 3'46l£ for

the $32,000,000 long-term bonds and 8*48^ for the short

term or 10-year assessment bonds. The offering attracted

considerable attention, not alone on acoount of its large pro-

portions, but also because of the fact that qualified "all or

none" bids were again permitted, under a law passed by
this year's Legislature. The New York City sinking fund
takings were small, being only $281,499.

Several other large munioipal issues form part of the rec-

ord of the month. Chicago, for instance, on the 2?th awarded
$5,250,000 4% judgment bonds at 100-125. Pittsburgh, Pa., on
May 20 disposed of $1,122,278 bonds—$822,000 to Blodget,

Merritt & Co. of Boston at 107*578 and $300,278 to the city's

sinking fund at par. Other sales which may be mentioned

in passing were $880,000 by the Mississippi Levee District;

$700,000 by Allegheny County, Pa.; $525,000 by Kansas City,

Mo.; $500,000 by Hudson County, N. J.; $812,000 by Passaic

County, N. J.; $800,000 by Essex County, N. J., and $200,000

by Detroit, Mich.

During May two very large foreign loans were also floated,

though of course these are not included in our totals. We
refer to the $35,000,000 Cuban and the £10,000,000 Japanese

loans, both of which were many times over-subscribed.

The number of municipalities emitting bonds and the num-
ber of separate issues made during May 1904 were 216

and 344, respectively. This contrasts with 198 and 804 for

April 1904 and with 179 and 259 for May 1903.

In the following table we give a list of May loans to

the amount of $54,404,338 issued by 216 municipalities. In

the case of each loan reference is made to the page of the

Chronicle where an account of the sale is given.

Mat bond Bales.
Page. Name. Rate.

2027.. Adams Co . Iowa 4
1797..Albany. N T 3^
1976..Alllance8ob.DlB.,Pa. 44
2345.. Allegheny. Pa 4
1976. .Allegheny «'o..Pa 4
1797..Aaadarko, OUa 6
2027. .Areata. Oa) 4
1921.. Arlington (Tex.) Son.

Diet 4
2398. .Arizona 6
2345..Asbury Park, N. J 4
2027. Ashland Ore 41*
284ft. .Ashland Co., Ohio 5
1976.. Atlantic City. N. J.... 4
2345..Barbert*>n, Ohio 5
2027. .Battle Creek. Mloh... 4
2027. .Bay Clry. Mich 4
2027.. Bay City Mich 4
1921.. Beiialre. Ohio 44
2027..Bellalre, O (5 lasuea). 6
2027.. Beverly, Ma»a
2345..Birmingham. Ala 5
2345.. Boston. Mam S4
1976.. Boulder. Colo 44
2399..BroiktOB, Maes 54
2399. . Brockton, Mass 3%
1797.. Burlington. N. J 4
1921..Caldwell Co., Texas

(2 Issues) 4
1921. . Cannon Fal 8. Minn.. 4
1921. .Cannon FbUa. Minn.. 4
1976.. Canton. Ohio 4
2345. .Cape Girardeau (Mo.)

8ch. Dlst 44
1921..0astlerock Boh Dlst.

No. 18. W. *h 44
2346..Centr*l City (Neb.)

Bch DU 5
2346.. Cheney, WaBh 6
2346. .Chicago, 111 .... 4
19*1. .Chlco High Boh Dlst.

Cal 5
2028..Cbiropee. Mass 4
2346.. ChlUloothe, Ohio 44
1976..Ch'ppewa Co.. Mloh.. 4
2346..OiL0lDiiatl Ohio 4
2346.. Cincinnati. Ohio 4
2346..ClaikCo..O ( ie).... 5
1798..Claike Co ,Ga 4
1921..Clearwater C«>. Minn. 6
1976. .Cleveland, Ohio 4

Maturity.

119 4-1924
1905-1924
U909 1934

1909
11924-1934

1924
19051939

11929 1954
1934

1909*1926
1909

1905-1911
1912-1914

1984
1907- 1909

1914
1905-1914
19051924

1924
1924
1919

1905-1924
1934

1909-1913
1914-1923
1918-1921

U909-1924

1905-1924

1923
1907-1924

1905-1914
1905-1914

1P24
1905-1914

1905-19T4*

"l928"

Amount. Price.

$25,000 100 48
116.000 100
22,000
4,676 HlOO

700,000 102-84
30.000 100166
86,000 102905

10.C00
10,009
19/ 00
0,000

86,000
10.000
2,000

15.000
50,000
49,500
20,000
11,120
35,000 U 100
200,000 100

5,000
66,000
100,000
150,000
28,500

100
108-768
100
100
112 204
100-50
102 50
102(98
108 742
100
103-327
107-437

100
102-25
100
100
10218

23,000
5,000

10,000
35.000

10,000

10,000

8.000
8,000

5,250,000

35.000
50,000

100
100 54
10052

10110

100

101-229
100
100125

105-25
102 0fc0

1.200 IT 1 00
26.000 101266

16,000
173,794 101-13
20,000 100

75,000 101-446
17,000 100
9.C00 100

75.000 10054
200,000 100-87
46,000 100-502
40.000 95

4,000 101-25

47,000 109819
90,000 105-451
40.0001J100
160.000 100219

6,000 101-683
30,000 103-375
3,000 102008

7,500
11,581
12,000

10^.000
12.000

100,000

105 90
101-351
103-85
102-60
107
102-55

Page. \Name. Bate, Maturity. Amount. Price.
1976. .Cleveland. Ohio 4 1920 $25,000 102*05
2399. .Coe Twp.Bon. Dls. No.

2. Mich. 4 1906-1914
1921..Cohoes. N. Y 4 1911-1922
2399..Oolumbae, Ohio 4 1913-1933
1921. .Columbus (Ind ) Boh.

Dlst 4 tl907 1914
1922. .Cottonwood Co., Minn 44 1914
2346. .Coero, Texas 4
1922. .Davenport (la.) Boh.

Diet. 4 11909-1914
1976. .Detroit, Mloh 34 1934
1922. .Dubois Co., Ind 44 1905-1024
2846..Elherton, Oa 4 1905-1938
2028..Elmhurst Bob. Dlst.,

CaL 5 1905-1910 6,000 100333
2399..Elsberry Boh Dls.,Mo. 6 12,000 103*179
2S4«..EIyrl». Ohio (41s.).... 6 28,360 10860
2* 28.. Essex Co., N.J 4 1924 300, < 00 104*339
2028.. Everett, Mwi 4 1934 40.000 108-777
20*8.. Everett, Maes 4 1934 10,000 108*41
2346. .Falls Creek. Pa 4 U909-1934 17.000 100
3346.. Falmouth. Mais 4 1905 1913 45,000 101*82
2346.. Fayette Co.. Ky 4*4 1906-1924 120,000
2028.. fennimore, Wis 44 11914-1924 15,000 100
1977. Flndlay, O. (6 Issues). 5 21,600 102*46
2846..Flandreau, 8. D»k.„. 5 11914-1919 17.000 102*10
l»22..Floree<*llle, Tex 4 11924-1944 10,000 100
2400. .Franklin Co.. Ohio.... 6 1905-1912 2,100 103*333
2028. .Ga esbnrg (111.) Boh.

Dlst 44 1907-1916 100,000 102 60
2028. .Gallon, Ohio 44 1913 *?,200 107338
2028.. Galveston Co., Tex... 4 81,500 100
1 977.. Gai field, N.J 6 1924 16,000 104*11
1922..Gaylord (Minn.) Boh.

Dlst. No. 19 5 1911-1914
1922..Geddes Bch. Dlat. No.

2. N Y 41* 1907-1938
1977.. Gloucester, Masa 4 19051934
2347..Grand Raplda, Mich.. 4

1 1906-°1909
1799..Gul/port.Mlsa
234?.. Gulfport, Miss 54 1905-1924
23t7.-Ha.K6r8town, Mil 4 *1909
1977.. Hamilton (Mo.) Boh.

Diet 4 1906-1923 25,000 100
2029. .Hays. Kan 6 11909-1914 25,000 104*80
2029..Bealdt»urg Boh. Die..

Cal 4 1904-1926 45,000 100
1977..Helena, Ark 5 1924 155,000 100
2400. .Herkimer (N. Y.) Boh.

Dlst' 5 1905 1924 20,000 110 06
2400.. Hillad ale Co.. Mich.... 4 1905-1909 25,000 100
2847..H llywotd Boh. Diet.,

Cal 5
2347. .Holly wood Un High

Bch Diet., Chi 5
2029. .Houston (Town).Minn 6 19051907
2029. . Houston (Vll ), Minn. 54 1905-1913
1977. .Hudson Co, N.J 4 1964
2029. .Hume (N. Y) School

Diet No. 11 4 1919-1922
1922..HyattBvllJe. Md 5 1934
1977 Jtffereon, Iowa 44 11913-1924
2029 Jones Co., Tex 4 11914-1944
2400. Jon eon Oo. (Neb.)

Bch. Dlst. No. 1 5 11909-1924 2,250 103*583
2029.. Juniata, Pa 5 11909-1934 10,000 102*25
1978. .Kalamazoo (Mloh.)

Bch Dlst 4 1914
2347. Kan-as City, Mo. (31s.) 4 1924
2029. .Kent, Ohio 5 1914
1978..Kerkboven (Minn.)

Soh. Diet 4 1909-1919
1922. Knox Co., Ind 4*3
1978. .La Grande, Ore 5 U914-1924
a029..LakeCo .Ind (2 188.). 44
1922.. La Porte Co., Ind. (2

lBt-ues) « 6 1906-1914
2029. .Lamed. Kan 4 1909
2400. .Lelpslo. Ohio 6 1908
1922..Le8tereMre Boh. Diet.

No. 5, N.Y 4
2400..Lt-wlston. Idaho 5 11914-1934
2347.. Lincoln. Neb 41*
1978. .Lincoln (Ntb.) School

Dlat 4i« 11909 1924 25,000 101*60
3039.. Little Falls. Minn 6 1934 10.000 103
1922. .Look Haven, Pa 34 11914-1924 84,500 100
2029. Lynn, Maes 4 1905 19 1 4 68,500 102*15
2029.. Macon, Ga. (2 1a.) 4 1906-1934 60,000 100
19.3 Magnolia, Mies 6 1905-1924 25,000 ; 105 10
1923. .Mahoning CO., Ohio.. 44 1905 1913 18,000 102 657
2847..MaD8fleld. O. (21 la.).. 5 82,000 100*61
1923. .Maple Lake, Minn.... 6 1905-1916 6,000 100416
2029..May Held. Oa) 5 1905-1944 35,0c 100286
1978.. Mendon. Ohio 6 1905-1912 4,000 lul-61
2401..MenomineeCo.,Mlch. 4 1910-1911 10,000*100
1923. .Merced Co. (Cal.),

Johneon Soh. Dlat.. 6 1906-1914 3,000 103*40
2401.. Millers Falls. Maes... 4 1934 5 000
197P. . Milwaukee, Wle 4 1905-1924 60.000 108*36
20- O.-Mlsdon Creek, Minn. 6 1909-1918 5,000 100
1923. .Mlnonk, 111 5 1906-1915 6,500 106-109
1923. .Mlealeslppl Lev. Diet. 5 1944 880,000 100
2(30..Mltobell. S.Dak.(2lB.) 5 11914-1924 100,000 101*537
1978..Mod tro«e, Pa 4 1914-1923 4,700 100
2030.. »ora(Mlnn.) Soh Dla. 4 5,000
1923.. Morris Twp School

Dlst., N J. (2 1s.).... 4 1914-1929
20S0..Moond. Minn 54 1905-1909
2030..Mount'n Lake (Minn.)

Bch. Dlsr 5 6,000 104166
1978. .Mt Kleoo, N. Y 4 1912 4,000 10115
98. Mt Klaco, N. Y 4 1912 1,600 100 35
1800 Mr. Pleasant, Mich... 4 1905-1920 8,000
1923..Mu»k**8on, Mich ... 4 1934 100,000 100
1923.. Naples (T*x )*ch. Die. 4 11909 1924 8.000 100
1978.. Newark, N J 4 1954 100,000 112*381
1923. .Newark (N. Y.) Soh.

Dlst. No. 8 4 1910-1913 7.000 101*30
1923. .New Brighton. Pa.... 4*4 1907 1910 20,000 100 25
2401..Newbur*ib. N Y 4 19051914 8 000 100*75
2348. . Newport, B. 1 34 1964 160,000 10098
3348.. New Roohel e,N. Y... 4 1906 1933 66,000 104*209
1800. .New York City (481s) 34 1954 32,000,000 10094
18< 0.. New York City 3*3 1914 5,000,000 100 13
2401..N w YoikCltvdlls.) 3 1953 28i,499TT100
180O..N.iwich. N. Y 4 1909-1910 6/00 100083
1978. -Norwood, Ohio 44 1924 15/KO 107716

50,000 106*45

65,000 10309
1,200 100166
9,000 100

500,000 106-335

2,000 100
30,000 107 379
12,000 103-75
15,000 100

75,000 101-50
525,000 105*314

1,500 102*166

8,900 100
31,461 100-222
25.000 10070
23.871 100

34.318 101*77
6,000
4,240 100*471

8.500 106*462
20,0*0 100
65,000 101*66

20,000 10108
2,600 1100
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Pag*
1978
2030
2348

2348
1923
2348
1801
2030
2348
2348

2030

2402

1979
2030
2402.

2031
2402
2402

1979
2031.
1979

2031
1979.
2031.

2031.
1801.
1980
2348.
2031.

1980.
2343.

2031.
2031.
2031.
2031.
2032.

1924.
1980.
19a0.
1980.
1980.

2032.
1925.
2032.
1925.
2404.
1925.

2032.
1925.
1925.
1925.
1926.
1802.
1980.
2349.
1802.
2032.
1926.
1980.

2349.

1802.
2350.
2850.

2405.
1981.
2405.
1981.

203:*.

1981.

2083
1927.
2350.
1803

1803.
1927.
1981

2033.

1803.
1981.
2350.
1927.
1927
2033.

Same. Rate.

..Oliver Co., N. Dak 6

..Orange Co., Ind 4>t
Orange vale Son. Diet.,
Oal 5

. .Oregon Boh. Districts ..

..PalneBville, Ohio 5

..Passalo Co.. N. J 4

..Paterxon, N. J. (2 is.). 4

..Peeksklll. N. Y 3-60

..PbUlipeburg, N. J 4

..Pl.u'ulx, Ariz 5

..Pittsburgh, Pa 4

. . Pltt8burgh(Pa ) .Beltz-
hoover Boh. Diet 4

..Portage Twp , Ohio... 6
Pot'er Co., Tex 4
.Pottetown (Pa.) Bob.

Diet. 3»*
.Poughkeepele, N. Y.. 3 1*
.Prince George Co.,Md 5
.Putnam Co., Ind. (3

leeo.ee) 4>q
.Putnam Co., N. Y 4
.Qaluoy. Mass. (4 1s.). 4
.nulnoy (Mloh.) Sohool

Diet. No. 2 5
.Reagan Co., Tox 4
.Rensselaer, N. Y 4
.RltzvllleBob. DlstNo.

1, Waeh 4>«
.Rochester. N. Y 8^
.Bag Harbor. N. Y 3-90
.Saginaw, Mloh 4
.St. Albans. Vt 4
.8t Joseph (Mo.) 8oh.

Diet 4
.Sandusky. Ohio 4
.Saqaolt 8ch. Dist. No.
9.N.Y 4

.Soheneotady, N. Y 4

.Sohenectady, N. Y 4

.8oh>-neotady. N. Y 4

.Bobeneotady, N. Y ... 4

.Shenandoah (Pa.)Soh.
Diet 4

.Benatobla, Mies 5 1*

.SeneoaOo., Ohio 5

.Skagit Oo., Waeh 3%

.South Omaha. Neb... 5

.South Orange (N. J.)
Sob. Diet 4

.8prln* Held, Ohio 4

.Stamford, Conn 4

.Swalneboro, Ga 5

.Syraouee, N. Y 4

.Tallula Boh. Diet., 111. 5

.Tecumeeh (Neb.) Boh.
Diet. No. 32 4*a

.TenahaBoh. Dls.,Tex. 4

.Toledo, Ohio 4

.Toledo, Ohio 4

.Toledo, Ohio 4

.Tbpeka. Kan 5

.Union Co. . Iowa 4

.Urbana, Ohio 6

.Van Wert Co.. Ohio... A.H
Wahpeton, N. Dak 5
Walnut Grove, Minn. 5
.Wauseon, Ohio 5
.Washington Co., Ind.

(2 issues) 4
.Washington (Pa.) Boh.

Diet 5
.Waterbury, Conn 3 1*
.Watertown , N. Y 4
Waxahaohle, Texas

(2 issues) &
West Mansfield, O.... 5
West Orange, N. J...

.

4
Wharton, Tex. (2 is.). 5
.White Plains (N. Y.)

Boh. Diet 4

Wlldwood. N.J 5

.Williams Sohool Dist.,
Cat 6

Wlnneboro, Texas 4
.Wood Co., Ohio,. 5
WoodeOeld, Ohio 6
.Wyandotte Co., Ohio

(3 lesues) 5
.Wyandotte Co., Ohio. 5
.Y»zoo, Mies 5
Yellow Springs, Ohio

(2 issues) 5
.Yonkers (N. Y.) Bob.

Dist 4
.York (Neb.) Soh Diet. 5
York (Pa.) Boh Dist.. 4
York Township. O 4>a
Youngstown.Ohlo 5
YouDgstown.Ohlo 5
.Youngstown.O. (2 is.) 5

Maturity.

1914

1919-1924
1924
1934

19231926
1919-1923

1809-1934

1906-1911
1 1909-1 944

1909-1934
1934
1934

1907

1905-1912
11913-1923
1905-1927

11914-1924
11909-1914
1908-1931

1909
1924

1924
1914

1906-1927
1905-1924
1905-1924
1916-1924
1905-1908

1905-1909
t 1905-1924
11909-1924

1908-1921
1914
1924
1934

1905-1924
1906-1913

1 1909-1919
11924-1944
1905-1909
1905-1909
1905-1909

1909
1906-1927
1919-1924

1914

1906-1914

1909-1924
1934

1907-1936

1905-1926

1936-1940

1 1909-1924

1905 1914
11924-1944
1805-190W
1905 1914

19051909
1906-1909
1909 1923

1905-1914

1953-
1909-
1909-
1911-
1906
1905-
1905

1959
1926
1918
1924
1910
1914
1909

Amount. Price.

$5,000 104
34,480

3,500 100-671
37,450
5.000 moo

312.000 102
75.0C0 101-53
124,000
21,000 102 276
67,500 103 0(36

5 822,000 107573
I 300,278 H100

30,000 101003
6,000 102-50

50,000 100

34,000 100-147
57,000 100
10,000 10902

18,900 100-399
25,000 100137
72,115 104651

8,000 102-594
5,000 100

22,702 100-255

20,000 100
160,000 100-02
24,000 100 13
10.000 100-66
7,000 101-85

95,000 102-11
10,000 100-65

11,000 10013
50,000 104 296
75.000 104-383
£0,000 106 082
17,716 100

80.000 100
26,000 100
25,000 102-808
100.000
59,000 100-847

16,000 101-215
6.000 102031

60,000 10671
12,000 102-508
25,000 103-921
4,000 102

17.000 100-50
5,500 100

11,474 100-33
3,104 100-33
2,419 10034

66,255
27,000 10065
2,000 moo
6.200 100

22,000 102-409
8,000 101-537
5,000 103-74

10,465 102-50

100,000 110-33
10,000 100
60,000 10719

30,000 104 27
11,000 105

150,000
15,000 100

5,000 100-29

J 5,000 101-50
\ 7,000 100-375

9,000 10746
15,000
80,000 103-36
14,490 106-307

26,000 101-994
1,800 102111

25,000 1 102 438

4,200 101-35

61,400 110037
28,000 102 151
50,000 102-31
30,000 102-588
5,000 10318
2,500 108 60
7,480 10209

Total bond sales for May 1904 (216 mu-
nicipalities, ooverlng 344 separate issues).. §|54,404,3;i8

" Average of dates of maturity, t Subject to call In and after the
earlier year and mature In the later year. 6 Not Including $1,454,552
of temporary loans reported and which do not belong in the list.

11 Taken by sinking fund as an Investment. (And other consider-
ations.

In addition to the above we have recorded during the

month of May the following sales by municipalities ontside

the United States.

Bonds Sold bt Canadian Municipalities.
Page. Same. Rate. Maturxty. Amount. Price.
1978..ManltobaDraln.DlBts. 4 1984 $146,000 100 45

REVISED TOTALS FOR PREVIOUS MONTHS.
The following items, included in onr total for a previous

month, should be eliminated from the same, as the sales

have not been carried to completion. We give the page

number of the issue of our paper in which the reason for the

failure to consummate the sale may be found.
Page. Name of Municipality. Amount.
1976. .Columbus Grove, Ohio (April list) $12,300
1977.. Hartford City (Ind.) Sohool Dlstrlot (April list) 40,000

We hare also learned of the following additional sales for

the month of April.

Additional atbil Bond Bales.
Page. Name. Rate. Maturity. Amount. Price.
1979. .Park Co., Mont 4 1924 $24,000 9802
1979.. Plain Twp. Ohio 6 1904-1910 6,500 103119
1979.. Portland, Ore 6 U906-1914 35,540 10301
1 924.. Reno, Nev 5 11909 1924 25,000 101-125
19*6..Waloott. Minn 6 1905-1907 1,400 100
1981..WlnnebagoCo.,Ia.... 4 1914 20,000:100

Total additional sales for April $112,440

These additional issues will make the total sales (not in-

cluding the temporary loans) for April 1904, $12,276,884.

Index.
An index to all the news matter appearing in this Depart-

ment for the period from Jan. 2, 1904, to April 23, 1904, in-
clusive, was published in the Chronicle of April 30, 1904,
pages 1569, 1570, 1571, 1572 and 1578.

News Items.
California.—Application for Receiver for Irrigation Dis-

trict Refused.—Judge E. M. Roes of the United States Cir-
cuit Court several weeks ago denied an application for the
appointment of a receiver for the San Jacinto & Pleasant
Valley Irrigation District. This district some years ago
issued several hundred thousand dollars of bonds under the
Wright Act of 1887. The bonds have been the source of
much litigation and have been held invalid by the courts.
A suit was brought in the Federal Court by John H. Marra,
a non-resident bondholder, who alleged that he had obtained
judgment for $2,937 64 upon unpaid and past-due coupons
upon bonds owned by him, and that the people of the irriga-
tion district refused to pay taxes for the reason that the dis-
trict had been ordered disbanded by Judge Noyes of the Su-
perior Court of Riverside County. The plaintiff therefore
applied for a receiver, wbich application, as already stated,
was denied.
Covington, Ky.— Electric-Light Bonds Can be Issued.—The

Supreme Court of the United 8tates on May 81 sustained the
right of the city of Covington to build and operate an elea-
tric light plant. Bonds to the amount of $75,000 were voted
several years ago for the purpose of building suoh a plant,
but their issuance has thus far been prevented by litigation.
See V. 75, p. 810, and V. 71, p. 1183.

Massachusetts.—Legislature Adjourns. —The State Legis-
lature was prorogued Thursday evening, June 9.

T nle River Irrigation District, Tulare County, Cal.—
Debt Compromised.—The following is taken from the San
Francisco "Chronicle :"

Tulare, June 1.—The people of the Tule River Irrigation District to-day
celebrated near Woodville, twelve miles east of the city, the paying off of the
bonded indebtedness of the district. The debt of $10,000 was compromised on
the basis of £0 cents on the dollar. The district is now entirely out of debt
and owns the Irrigation system, which can supply a large area of land.

Bond Proposals and Negotiations this

week have been as follows:

Abbeville, 6a.—Bonds Voted.—This city on May 28, by a
vote of 188 for to none against, authorized the issuance of
$6,000 Normal College and Business Institute extension
bonds.
Aberdeen, Miss.—Bond Election.—On June 14 this city

will vote upon the question of issuing $90,000 6% water-works
and sewerage bonds.
Alexandria, La.—Bonds to be Sold at Private Sale.—We

are advised that no further effort will be made to sell at pub-
lic sale the $28,000 5# street improvement bonds offered with-
out success on April 25. The Mayor, however, is now en-
deavoring to sell these bonds at private sale.
Alhambra School District, Los Angeles Connty, Cal.—

Bonds Voted.—This district, at the election held May 16, by
a vote of 145 to 16, authorized the issuance of $45,000 1-20-
year serial high-school bonds.
Appleton, Wis.—Bonds Authorized.—The City Council, it

is stated, has decided to issue $100,000 4% high-school bonds.
Arizona.—Bond fale.—On May 28 the $10,000 5* insane-

asylum bonds described in V. 78, p. 1797, were awarded to
Seasongood & Mayer, Cincinnati, at 108-768 and interest.
Following are the bids :

Seaaongood & Mayer. Clnoln— 108-768 I W. H. Harrelson . . 106-02
lose, Parker & Co.. Boston 1080a | 8. A. Kean. Chicago... '.".'. 106-00
J . M . Holmes. Ch Icago IOHoO I Cbas. H. Com n. Chicago. . . " 104-46
N. W. Harris & Co.. Chicago.... 11756 | Mrs. A. T. Affen .'.10860

Augusta, Me.— Value of Water Plant Determined.—The
Appraisers appointed by the Supreme Court have placed
the value of the plant and franchises of the Maine Water Co.
of Augusta at $427,185 20. This plant, as stated in the
Chronicle January 16, page 242, is to be taken over by the
Augusta Water District, under authority of an Act of the
State Legislature and of a vote taken at the election held
June 22, 1903.

Batesbarg, S. C—Bonds Voted.—This town, on May 24,
by a vote of 75 to 18, authorized the issuance of $30,000 elec-
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Parkinson 4 Burr, Boston 100"60
N. W. Harris 4 Co.. Nat. City
Bank of N. Y.. B. H. Rollins
* Sons and N. W. Halsey 4 Co.100'138

trie-light and water bonds. Details of bonds have not yet

been determined.
Bay City, Mich.

—

Bond Offering.— Proposals will be re-

ceived until 3 p. M., June 13, by T. W. Moore, City Comp-
troller, for $10,000 4% refunding water bonds. Denomination,
11,000. Date, June 1, 1904. Interest semi-annually at the
National Bank of Commerce, New York City. Maturity,
June 1, 1984. Purchaser will be required to pay accrued in-

terest and also to furnish lithographed bonds free of charge.
Certified check for $250, payable to the City Treasurer, must
accompany proposals.
Bouham School District, Fannin County, Tex.—Bond*

Not Sold—This district has not yet disposed of the 1 19,000

4% school bonds—the unsold portion of an issue of $33,000

mentioned in the Chronicle May 7. The bonds have been
withdrawn from the market for the present.

Boston, Mass.

—

Bond Sale.—On June 7 the thirteen issues

of d^4i bonds, aggregating §5,727 030, and described in V. 78,

p. 2U27, were awarded to Blake Bros. & Co., Harvey Fisk &
Sons, Vermilye & Co. and Farson, Leach & Co.. all of New
York City and Boston, at their joint bid of 100-937. The fol-

lowing bids were received

:

Blake Bros. 4 Co.. Harvey Fisk
& Sons, Vermilye & Co. and
Farson. Leach & Co 100937

Denison.Prior 4 J 1200.000 40-yr.lOV23
Co.. Bos.4 Cle. \ 200.000 80 yr.l00-«07

Boyne, Mich.—Bond Election.—An election will be held

June 14 to vote on the question of issuing $26,200 bridge
bonds. A. T. Johnson is Village Treasurer.

Brockton, Mass.— .Bond Sale.—We are just advised that
the $150,000 Z%% 3C-year water bonds mentioned in V. 78, p.

117, were awarded some time since to N. W. Harris & Co.,

New York, at par.
Description of Bonds.—The $100,000 V&t, school bonds re-

cently awarded to the Wildey Savings Bank of Boston at par,

are in denomination of $1,000, dated Feb. 1, 1904. Interest,

semi-annual. Maturity, $5,000 yearly on February 1 from
1905 to 1924, Inclusive.

Caldwell County, Texas.—Bonds Registered and Sold.—
The State Board of Education has purchased at par and in-

terest $9,000 4% 5 40-year (optional) bridge bonds dated April
10, 1904. These bonds were registered by the State Comp-
troller on June 4.

Camden, N. J.—Bonds Refused—Bonds Authorized.—There
being some doubt as to the legality of the $200,000 4% water
bonds awarded May 10 to Blodget, Merritt & Co., Boston,
the sale was not consummated, and the ordinance authorizing
the bonds was repealed. A new ordinance has been passed by
the City Council authorizing the issuance of $170,000 4%
water bonds in place of the old issue, and these bonds will be
in denomination of $1,000, dated July 1, 1904. Interest, semi-
annual. Maturity, thirty years.

Carbondale School District No. 95, Jackson County, 111.—Bond Sale.—On June 6 the $17,000 5% coupon school bonds
described in V. 78, p. 2345, were awarded to Rudolph Kley-
bolte & Co., Cincinnati, at 10488 and interest. Following
are the bids

:

R. Kleybolte 4 Co.. Clncln... $17,830 00
F. C. Thompson & Co 17,78800
Trowbridge 4 NlverCo.,Chlc. 17,687 00
Royal Trust Co., Chicago 17,630 00

* Form per cents.

Carrollton, Ga.—Bonds Voted.—This town on June 4, by a
vote of 286 to 8, authorized the issuance of $45,000 5% water,
sewer and electric-light bonds. Full details and date of sale

not yet determined.
Carrollton, Miss.—Bonds Authorized.—The Mayor and

Board of Aldermen of this city have authorized the issuance
of $10,000 30-year water-works bonds.
Carthage, N. C—Bonds Defeated,—This town has voted

against the issuance of $15,000 water-works bonds.
Chester, Pa.—Bonds Not Sold,—No bids were received

June 1 for the $70,000 8%% 20-year refunding bonds described
in V. 78, p. 1921.

Chicago, 111,

—

Bonds Proposed.—According to local papers,
the Finance Committee of tne City Council has passed a res-

olution asking the Corporation Counsel to draft an ordi-

nance providing for the issuance of $1,750,000 bonds as fol-

lows :

Duke M. Farson 4 Co.. Chic .$17,625 00
Geo. M. Brinkerhoff, Sp'fleld. 17,618 60
C. H. Coffin. Chicago 17,39*500
Browne-Ellinwood Co., Chic. 17.803 00
MaoDonald, McCoy4 Co.. Chl.»17,274 00

Fire Department $298,200
Engineering Department. 901,000
Police Department* 20,000

Electrical Department $200,000
Health Department 76/ 00
Refunding sewerage bonds.. 256,800

Total $1,760,000

Clairton Sehool District, Allegheny County, Pa.—Bond
Offering.- This district is offering for sale $70,000 4)4% cou-
pon school-house bonds. Proposals for the fame will be re-

ceived until 7:30 p m., June 15, by T. M. Qealey, Secretary.
Denomination, $500, Date, June 1, 1904. Interest semi-
annually at the Union Trust Co. of Clairton or at the
United States Mortgage & Trust Co., New York City. Ma-
turity, $2,500 yearly from 1905 to 1934, inclusive, except in
the years 1905, 1908, 1911, 1914, 1917, 1920, 1923, 1926, 1929 and
1932, when $2,000 will mature. Bonded debt, this issue.

Assessed valuation, $2,048,815. Bonds will be exempt fr6m
State taxes, and will be certified as to genuineness by the U.
S. Mortgage & Trust Co. of New York City. Legality of
bonds will be approved by John Q. Johnson, Esq., of Phila-
delphia. Certified check for 8* of bonds bid for, payable to
the school district of the borough of Clairton, required.
Coe Township School District No. 2, Isabella County,

Mich.—Bond Sale.—On M,»y 24 $15,000 4% school bonds were
|

awarded to Noble, Moss & Co., Detroit. Denomination,

$1,000. Date, May 24, 1904. Interest, semi annual. Maturity,
$1,000 yearly from 1906 to 1918, inclusive, and $7,000 in 1914.

Columbus, Ga. -Bond Election.—The Beard of Aldermen
has passed a resolution calling an election July 8 to vote on
the question of issuing $15,000 Fourteenth Street Bridge,
$20,000 police and fire-department building and $5,000 fire-

department building 4% 1-20-year (serial) bonds. Denomina-
tion, $500.
Columbus, Ind.—Bond Sale.—On June 8 this city awarded

$15,000 4% funding bonds to J. F. Wild & Co., Indianapolis,

at 105 08. Denomination, |500. Date, July 1, 1904. Interest,

semi-annual. Maturity, July 1, 1919.

Columbus, Ohio.

—

Bonds Authorized,—The City Council
on May 16 passed ordinances providing for the issuance of

the following bonds

:

$2,500 l\4% McAllister Avenue improvement bonds of $500 each.
3,00 i 4< Lexington Avenue improvement bonds of $5oo each.
3.000 4X$ Madison Avenue Improvement bonds of $500 each.
2,0 4H* Second Avenue improvement bonds of $5 JO each.

All the above bonds are to be dated not later than July 1,

1904, and will mature March 1, 1915, subjaot to call after

March 1. 1905. Interest, March 1 and September 1 at office

of City Treasurer.
On May 16 an ordinance also passed the City Council au-

thorizing a $1,500 4%% Dublin Avenue sewer bond, to mature
March 1, 1906, subject to call after March 1, 1905.

Bond Sale.—The Sinking Fund Trustees have taken at par
and interest $20,000 4% electric-light bonds, maturing Sept. 1,

1933, subject to call Sept. 1, 1913.

Comanche, Texas.

—

Bonds Registered.—An issue of $2,500

5$ 10-40-year (optional) water-works bonds dated May 1,

1904, ^ as registered by the State Comptroller on June 4.

Coon Rapids (Iowa) Independent School District.—Bond
Offering.— Proposals will be received until 8 p. m,, June 20,

by M. M. Cooney, Secretary, for $3,500 coupon bonds. De-
nomination, $1,000. Interest (rate to be named in bids) semi-
annually at place to be designated by purchaser. Maturity,
ten years, subject to call after five years. Bonded debt, in-

cluding this issue, $8,000. Assessed valuation, $168,417.

Corydon (Iowa) School District.—No Election to be Held
This Year.—We are advised that the Board of Education has
decided not to submit the question of issuing the $12,000
school-house bonds mentioned in Y. 78, p. 1002, to the people
this year.
Crawford County, Ohio.— Bonds Authorized.—The County

Commissioners have authorized the issuance of $30,000 b%

bridge bonds maturing $10,000 Aug. 1, 1905; $10,000 Aug. 1,

1906, and $10,000 Aug. 1, 1907. Denomination, $1,000.

Danville, Va.

—

Bond Election,—An election will be held
in this city June 14, when the question of issuing $75,000 4%
30-year water-improvement bonds will be submitted to the
people.
Dayton, Ohio.

—

Bonds Authorized.—The City Council on
May 16 passed an ordinance providing for the issuance of
$20,000 4% coupon fire-cistern bonds. Denomination, $1,000.

Date, July 26, 1904. Interest semi-annually in New York
City. Maturity, $5,000 yearly beginning five years after date.

Deadwood (S. Dak.) School District.—Bonds to be Issued.

—This district will shortly advertise for sale $85,000 school
bonds. O. W. Matson is Clerk Board of Education.
Delano, Wright County, Minn.—Bond Offering.— Propos-

als will be received until 7:30 p. m , June 25, by E. H. Farn-
ham, Village Recorder, for the following bonds :

$4,800 street-Improvement bonds—nine for $600 each and one for $300.
1,800 village hall-repair bonds—two for $500 each and one for $200.
1,600 refunding park bonds of $600 each.

All the above bonds will mature in ten years, subject to
call after five years. Interest, 5g or a smaller rate if agreed
upon, and will be payable annually in St. Paul or some other
plaoe in the State to be determined upon.

Detroit, Mich.

—

Bond Offering.—Proposals will be received
until 2 p. m., July 6, at the office of the Board of Water Com-
missioners—Ben j, F. Guiney, Secretary—for $100,000 4% water
bonds. Denomination, $1,000. Date, Aug. 1, 1904. Interest
semi-annually in New York City. Maturity, Aug. 1, 1919.

Certified check for $1,000 required. Accrued interest to be
paid by purchaser.
Dundas, Ont.—Debenture Offering.—Proposals will be re-

ceived to-day (June 11) by John S. Fry, Town Clerk and
Treasurer, for $15,000 4% debentures.

Ellicott City, Md.

—

Bond Election,—An election will be
held June 14 to vote on the question of issuing $30,000 water-
supply bonds.
Elmira Heights (N. T.) Union Free School District.—

—Bonds Defeated.—On April 28 this district, according to
local papers, voted against a proposition to issue bonds for
an addition to the present school building.
Elsberry School District, Lincoln County, Mo.—Bonds

Registered and Sold.—The State Auditor on May 27 regis-

tered $12,000 5% bonds of this district. These bonds were
awarded on May 25 to Squire & Annis of Council Bluffs at
103179. Denomination, $1,000. Date, May 18, 1904. Inter-
est, January and July. Maturity, part ten years, subject to
call after five years, and part twenty years, subject to call
after ten years.

Elyria, Ohio.—Bonds Authorized.—On May 24 the City
Council passed an ordinance providing for the issuance of
|40, f 00 5jt bridge bonds. Denomination, $1,000. Date, March
1, 1904. Interest semi-annually at the United States Mort-
gage <fc Trust Company, New York City. Maturity, $2,000
yearly on March 1 from 1906 to 1918, and $3,000 yearly on
March 1 from 1914 to 1921, inclusive.
Eveleth, Minn.—Bond Offering.—Proposals will be re-

ceived until 8 p.m., June 20, by Louis Larson, City Clerk, for
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Blake Bros. A, Co.. Boston. 104*14
Vermllye & Co.. Boston 104-09
Blodget. Merritti Co.. Boston.. K'4 UK0
Geo. A. Fernald * Co., Boston.. 10400
S A. Kean, Chicago 103-60
Adams * Co., Boston. 103 55

$50,000 5£ gold water bonds. Denomination. $M)0. Date,
Sept. 15, 1908. Interest, semi-annually at the First National
Bank of Chicago. Maturity, oq S->ptpmber 15, as follows :

$2,500 yearly from 1906 to 1909, inclusive, and from 1911 to

1914, inclusive
; $4,000 yearly from 1916 to 1919, inclusive

;

|4,080 in 1921, $5,010 in 1932 and $5,000 in 1923. Certified

check or certificate of deposit for 5% of the amount of bonds
bid for, payable without conditions to the City Treasurer,
required.
Fairfield (Wash.) School District.-Bonds Voted.—This

district on April 12, by a vo ve of 111 to 19, authorized the
issuance of $8,000 scbool building bonds.
Falrport (N. Y.) School District—Bond* Defeated.—The

proposition to issue $15 000 school bonds was defeated by a
vote of 22 for to 201 against at the election held June 4.

Falls Church, Ya.—Bonds Defeated.—On May 14 this town
voted against a proposition to issue $40,000 bonds for street

improvements and other purposes.
Fort Edward (N. Y.) Union Free School District No. 1.

—Bonds Voted,—This district on May 14 voted to issue $ltt,-

000 school- house-addition bonds. Principal will mature one
bond yearly beginning Sept. 1, 1909. Date of sale and other
details not yet decided.
Franklin Cenoty (P. 0. CoUmbns), Ohio.—Bond Sale.—

On May 24 the $2,100 G% free-turnpike bonds described in V.
78, p. 1667, were awarded to the Security Savings & Tru&t
Co., Toledo, at 108-338.

Freestone County, Texas.

—

Bonds Registered.—The State
Comptroller on May 11 registered $1,500 bridge-repair bonds
of this county.
Gardner, Mass.—Bond Sale.—On June 6 the $315,000 4i

1-80 year (serial) water bonds described in V. 78, p, 2347,
were awarded to Jaokson & Curtis, Boston, at 105*391. Fol-
lowing are the bids

:

Jackson & Curtis. Boston 1 06-391
Merrill. Oldham A Co.. Boston.. 10618k
K. H. Gay ACo.. Boston 104--7
R. L. Oar * Co.. Boston 104 830
Rstabrook A Co.. Boston 104658
Worcester Trust Co 104-61
K. H. Bolltns A Sons. Boston... 104-17

Gajlord (Mich.) School District.—Bonds Voted.—Thte
district on May 8, by a vote of 159 to 68, authorized the issu
ance of $8,000 school-house bonds.
Cowrie Independent School District, Webster County,

Iowa.—Bond Sale.- On June 3 the $14,000 school- building
bonds described in V. 78, p. 3028, were awarded to Geo. M.
Bechtel & Co., Davenport, at par and interest for \% per
cents.

Grand Forks, N. Dak.—Bond Sale.—On June 8 the $83,500
drainage bonds offered but not sold on April 4 were disposed
of to Close Bros. & Co. of Chicago at par. See V. 78, p. 726,
for description of bonds.
Grand Valley Irrigation District, Colo.—Bonds Not

Sold.—The $585,000 6% irrigation bonds offered on May 81
have not been sold. See V. 78, p. 1922, for description of
securities.

Grant County, Ind.—Bond Sale.—On June 2 $21,000 6?
gravel-road bonds were awarded to J. F. Wild <fe Co., In-
dianapolis for $22,000. Following are the bids :

J. F. Wild ACo.. Indian'lis.-... .$82,000 B. M.Campbell A Co., Ind'lls.... $21,901
M.M.Powell 21.999

i First National Bank 21,888

Grimes County, Texas.—Bonds tobe 'laken by School Funa.—This county proposes to issue $5,000 road and bridge bonds.
These bonds, we are informed, will be taken by the County
Permanent School Fund as an investment.
Hamilton, Ohio.—Bonds Authorized.—The City Council

on May 17 passed an ordinance providing for the issuance of
$1,200 4^* sanitary-sewer bonds. Denomination, $12'». Date,
May 1, 1904. Interest semi-annually at the Second National
Bank of Hamilton. M* urity, one bond yearly.
Hancock, Minn.—Bond Offering.—Proposals will bs re-

ceived until 7:80 p, m , June 24, by George E, Baht, Village
Recorder, for $10,000 Q% water bonds. Interest semi-annu-
ally on June 1 and December 1 at the First National Bank of
St. Paul. Maturity, $500 yearlv on June 1 from 1905 to 1924
inclusive. Certified check for $500 required.
Hannibal (Mo.) School District- Bjnd Sale.—On June 7

the following bids were reoeivtd for the $75,000 4% school-
building bonds desoribed in V. 78, p. 2029 :

W. J. Hayes A Sons. Cleve. .$75,345
Farmers' A Merchants' Bank,
Hannibal 76.000

Henry County (P. O. Napoleon), Ohio.—Bond Offering.—
Proposals will te received until 1p.m., June 28, by F J,
Beck County Auditor, for the following coupon bonds :

$26,000 4X% Monroe Township Koad bonds, maturing $1,000 each six monthsfrom Jan. 1, lltirj. to July 1, lOlo. inclusive, and $2,oOO each sixmonth* from Jan. I. lull, to Jan. 1. 1»14. inclusive.
22,000 *i%% ItThtlelu Township Koad bonds maturing It OOO each six months

fr '""
;',>.".- ' l!*-?.'^'

Juljr '• iHl - aiui tt.'-vo on Jnn.'l aud July i of the
vi-ar 19ia, and S2.000 on Jan. 1, 1»14.

}

5.000 4!<.'i Harrison Township itnacl bonds, maturing $500
from I in to 1-13, inclusive, and $5 >0 Juu. l, l»l«.

6.000 4^t Damascus Township lt..n(l bonds, maturing $600
from l»Oo to 1918, Inclusive, and »60u Jan. 1. 1014,

I Hannibal Trust Co 176,000
Ilannlba National BaDk 76,000

I John Nuveen ACo Hess $715).. 75.000

yearly on July 1

yearly on July 1

All the ab^ve issues are in denomination of $500, dated
July 1, 1904. Interest semi annually. Separate bids to be
made for each issue. Check or draft for $i,000, c<-rnfie1 by
the First National Bank or the Citizens' Bank of Napoleon
required.
H«rkimer (N. Y.) Union Free School District No. 1.-

Bond Sale -On May ^8 the $20,000 b% 1-20-year (serial) gold
refunding bonds were awarded to Geo. M. Habn, New York
City, at 110(16. S-e V. 78, p. 1977, for description of bonds.
Hermosa Beach School District, Los Angeles County

Cai.—Bond Election.—An election will be held June 18 to

vote on the question of issuing $7,500 5% 5-14-year (serial)
scbor 1 house oonds of $750 each

Hillsborough County (P O. Tampa), Fla.—Bond Offering.
—Proposals were asked for until 2 pm. yesterday (June 10),
by this county, for $310,000 4* 30-vear t^old road bonds, dated
July 1, 1902. Denomination, $1 000. Interest, January 1 and
July 1 in Tampa. These bonds are part of an issue of $400,-
000 offered on several occasions during the past year. At
the previous offerings, $90,000 of the bonds were placed, leav-
ing the $310,000 now offered still on the market. We have
not yet learned the result of this latest offering.
Hillsdale County, Mich.—Bond Sale. —We are advised that

the $25,000 4% poor-house bonds mentioned in V. 78, p. 1799,
have been sold to local investors at par. Denomination,
$250. Interest annually on April 15. Maturity from 1905
to 1909, inclusive.
Hopkins County (P. O. Sulphur Springs), Texas.—Bonds

Approved.—On May 3 the Attorney-Oeneral approved $65,000
4% refunding court-house and jatl bonds of this county.
Hubbard (Tex.) School District.—Bonds Registered.—

The 8tate Comptroller on May 28 registered an issue of $6,000
6% 40-year school- house bonds, dated May 15, 1904.

Hudson County (P.O. Jersey City), N. J.—Bond Offer-

ing.—Piovob&Ib will be received until 4 p. m., June 20, by the
Board of Chosen Freeholders, for the following bonds

:

$166,000 4% 20- year Hackensack River Bridge bonds, issued under authority
of Chapter 6, Laws of 1U0S. Certified check for $6,00 required.

40,000 42 20 tear Arlington Avenue Bridge bonds, issued under the author-
ity of Chapter 41, Laws of IU00. Certified cbeok for »3,000 required.

160,000 i% 10 year Paterson Plank Road b 'Uds issued under the authority of
Chapter 68, Laws of l»o0, as amended by Chapter 25, Laws of 1»08.
Certified check for $6,000 required.

All the above bonds are dated July 1, 1904. Interest, semi-
annual. Certified checks are to be drawn on a national bank
or trust company, payable to the order of Stephan M. Egan,
County Collector. John P. Egan is County Clerk.

The official notice of this bond offering icillbe found among
the advertisements elsewhere in this Department.
Bonds Proposed.—The County Park Commission has re-

quested the board of Freeholders to issue $1,800,000 bonds
tor park purposes. It is stated that under the law $1,800,000
bonds for park purposes may be issued. The proposed issue,
therefore, together with the $500,000 sold several weeks ago,
will bring the amount of such bonds outstanding up to the
prescribed limit.

Huntington Township, Ind.— Subsidy Election.—An
election will be held June 14 to vote on the question of
granting a subsidy of $"0,000 to the Ft. Wayne & South-
western Railroad, and $78,500 to the Cincinnati Bluffton &
Chicago Railroad.
Idaho Springs, Colo —Bond Election.—The City Council

has called an election June 14 to vote on the question of issu-
ing $75,000 5% 10-15-year (optional) water bonds.
Jefferson County (P. O. Beaumont), Texas.—Bonds Au-

thorize i.—On May 10 the Board of County Commissioners
authorized the issuanoe of $20,000 4% 40-year bridge bonds.
Denomination, $500.

Johnson County (Neb.) School District No. l.—Bond
Sale.—On May 1 this distriot awarded an issue of $2,250 5%
school- house bonds to the Lincoln Safe Deposit & Trust Co.
at 103 583. Denominations, three bonds of $500 and one of
$750. Date, Jan. 1, 1904. Interest, annual. Maturity, one
bond in 5 years, one in 10 years, one in 15 years and one in 20
years after date.

J. pi in (Mo.) School District.—Bond Sate.—On June 2 the
$3J,0U0 4% school bonds mentioned in V. 78. p. 2029, were
awarded to the Joplin National Bank at 100*166. Bids were
also received from N. W. Harris of Chicago and from W. J.
Hayes & Sons of Cleveland.
Kenton, Ohio.—Bond Offering.—Proposals will be received

until 12 M , June 21, by John Y Thompson, City Auditor, for
$20,000 H assessment bonds. Denomination, $1,000. Date,
June 1, 1904. Interest semiannually at the office of the City
Treasurer. Maturity, $5,000 in each of the years 1914, 1915,
1916 and 1918. Certified check for $1,000 on some bank in
Kenton era New York draft for that amount, payable to
William Wendt, Chairman Committee on Finance, required.
Kingston, Ont.— Debenture Offerit g —Proposals will be

received until 8 p.m., June 17, by F. C. Ireland, City
Treasurer, for $182,000 4% electric-light-plant bonds, maturing
part yearly for thirty years from April 1, 1904. Interest,
eemi-annnally at the office of the City Treasurer.
Knox County, Ind.—Bond Sale.— It is stated that on Jnne

6 this county sold to the First National Bank of Vincennes
$22,000 4% bonds for $22,425.

La Crosse, Wis.—Bond Sale.—Oa June 3 $85,000 4i 10-20-
year (optional) sewer and water bonds were awarded to N.
W. Harris & Co., Chicago, at 101*168 and blaofc bonds. De-
nomination, $1,000. Date, July 1, 1904. Interest, semi-an-
nual.
Lebigh (Iowa) School District.—Bonds Voted.—This dis-

trict, it is reported, has voted to issue $12,00') school bonds.
Lelpstc, Ohio.—Description of Bonds.—We are advised

tbat the $4,240 tit, building bonds, reported in last week's
Chronicle as having been sold to the F.rst National Bank
of L-ipsic, were purchased for $4,260. Denominations, four
of $1,000 each and one for 240. Maturity, four years. Date
of award. May 25, 1904.

Lewlston, Idaho.—Bond Sale.-Oa May 17 $20,000 5%
water-works bonds were awarded to Morris Bros & Chris-
tensen of Portland at par. Denomination, $1,000. Date, Jan.
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1, 1904. Interest, semi-annual. Maturity, Jan. 1, 1924, sub-
ject to call after Jan. 1, 1914.

Lincoln, Neb.— Rids.—The following bids were received
May 30 for the $65,000 4)4% light-plant bonds awarded, as
stated last week, to Konntze Bros., New York City :

KountzeBros, New York.... $66.0*9 66 I Nelson C. Brock, Lincoln $66,226 BO
John Nuvewn A Co.. Chicago. 66.'tf6 6»'| R. Klevbolte A Co.. ClDcin... «M62 50
Well. Roth A Co . Clncin 65,893 75 E B. Fmney (f< r $5.1/00) 6,0:45 On
W.J. HayesA Sons. Cleve... 65,8*0 00 | Nells Hansen (for $200) 20000

Lock laud, Ohio.—Bond Ejection.—The Village Council has
called an election July 12 to vote on the question of issuing
$50,000 sewage disposal and $5P,C00 street-improvement
bonds.
Luverne, Ala.—Bond Offering.— Proposals will be received

until 8pm, July 1, by A. B. Brooks, Clerk and Treasurer,
for $10,000 5* U'-20-year (optional) gold coupon electric-light
and water-works bonds. Denomination, $100. Date, July 1,

1904. Interest semi-annually at New York City. Bonds are
exempt from all taxes. Bonded debt, this issue. Assessed
valuation, $211,487.

Maryland.—Bond Offering.—Proposals will be received
until 12 M., July 1, by Murray Vandlver, State Treasurer, for
$825,000 ty0 coupon public-buildings-loan bonds. Authority,
Chapter 2*8, Laws of 1904. Date of bonds, July 1, 1904
Interest, semi-annual. Maturity, July 1, 1919, subject to
call after July 1, 1914. Bonds are exempt from State, county
and municipal taxation. Certified check for 10? of bid re-

quired.
Massillon, Ohio.—Bond Sale.—On June 3 the $50,000 4}4%

street-pavine bonds mentioned in V. 78, p. 1799, were
awarded to W. J. Hayes & Sons, Cleveland, at 102-43 and in-
terest. The following bids were received :

W.J.Hayes A Sons. neve. $61.215 00 Denlson, Prior A Co., Cleve-
R. Kleybolte A Co.. Cincln... 61,123 00 land and Boston $51,002 60
Fuller, Parsons A Snyder, Se»songood A Mayer. Cincln. 61,066 1"
Cleveland 61.100 01 Western German Bank. Cin.. 60,9"0 00

Lamprecht Bros. Co.. Cleve.. 51,003 00 Hayden. Miller A Co., Cleve. 50 725 Ou

Bond Election.—An election will be held June 21 to vote
on the question of issuing $300,000 water-works bonds.
Menominee County, Micb.— Bond Sale.—This county

issued on May 1 $10,000 4% refunding bonds. These bonds
have been purchased by Noble, Moss & Co., Detroit, at par
and blank bonds free of charge. Denomination, $500. In-
terest, annually on April 1. Maturity, $5,000 April 1, 1910,
and $5,000 April 1, 1911.

Merlden, Koan.—Legislative Authority Required to Issue
Bonds —We are informed that the $115,000 3$£t bonds voted
at the town meeting held March 25 to re-build the town hall
recently destroyed by fire cannot be issued until authority is

granted I y the State Legislature.
Meridian, Miss.— bonds Authorized.—The City Council on

May 9 authorized $40,000 20-year park bonds. Interest rate
not to exceed 6g per annum,
Millers Falls, Mass.—Bond Sale.—It is stated that an issue

of $5,000 4% 30-year water bonds has been sold to R. L. Day
& Co., Boston.
Milwaukee, Wis.

—

Bonds Proposed.—Ordinances have
been introduced in the City Council providing for the issu-
ance of $720,000 4% 1-20 year (serial) bonds for various
purposes. Interest, semiannual.
Minnesota —Bond Sale.- On June 7 the $450,000 3* certifi-

cates of indebtedness, described in V. 78, p. 2029, were
awarded to the State Permanent School Fund, the only
bidders, at par,
Mobile County, Ala.—No Bond Election to be Held at

Present.—We aie advised that the matter of holding an elec
tion to vote on the question of issuing $300,000 jail and court-
house bonds has been postponed indefinitely.
Montgomery, Ala.—Bond Sale.—On June 6 the $350,000

4%% school, water-works and sewer gold bonds described in
V. 78, p. 1978, were awarded to the First National Bank of
Montgomery at 101 53. Following are the bids :

First Nat. BaDk, Montgomery. $365,856 | Merch.APlant.FarleyNat.Bk. $360,000

Motley County, Texas.—Bonds Registered and Sold in
Part,—The Sta e Comptroller on May 31 registered an issue
of $50,000 4% 5-40-year (optional) court-house bonds da'ed
May 10, 19 i4. Of ihia issue, $45,000 has been purchased by
the State Permanent School Fand at par and interest.

Mount Ternon, N. Y.—Bond Offering.—The Common
Council will receive bids until 8 p.m., Jane 27, 1904, for

$110,000 4% refunding bonds. Securities are in denomination

of $1,000, dated July 1, 1904. Interest semi-annually at the

office of the City Treasurer. Maturity, $20,000 yearly on

July 1 from 1914 to 1917, inclusive, and.$80,000 July 1, 1918,

A certified check for $2,000, payable to the City of Mount
Vernon, must accompany proposals. Authority for issue.

Chapter 849, Laws of 1904. A. W. Reynolds is City Clerk.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Myrlle Point, Ore.—Bond Offering.—Proposals will be re-

ceived until June 25 by S. D. Palford, Recorder, for $20,000
5% 20-30-jear (optional) water bonds. Denominations, $100,
$500 and $1,000, Interest, semi-annual. Certified check for
2% of the par value of bonds bid for required.
Nacogdoches (Texas) Independent School District.—

Bonds Registered a<>d Sola in Part.— On June 2 the State
Comptroller registered an issue of $86,500 5% 5-40 year (op-
tional) school house bonds dated April 1, 1904. Of the above
issue the State Permanent School Fund has purchased at par
and interest $27,500.

Nashville, Ark.—Bonds Voted.—By a vote of 71 to 34, this
town on June 2 authorized the issuarce of 6£ water and light-
plant bonds It is estimated that the cost of the plant will
be about $17,500.

New Albany (Ind.) School District.—Bids.—Seven bids
were received on June 1 ior the $61/00 4% school bonds
awarded, as stated last week, to Rudolph Kleybolte & Co.
of Cincinnati. The bids were as follows :

R. KlevbolteAOo.. Cincln.. ..$61,826 60 I New Albany Trnst Co $61,2"6 00
E. D. Bush A Co.. IndlHn'lls.. 6i,7«6 00| K. M.Campbell A Co.. Ind'lls. m.184 00
J. K. Wild A Co.. Ina'apolis.. *il,5"0 00i W. J. Hayes A Sons. Cleve... 61,015 00
deaaongood A Mayer, Cincln. 61.465 50 1

Also several local bids for small amounts at par.

Newark, N. J.—Bonds Proposed.—The Board of Water-
Works haB requested the Common Council to authorize the
issuance of $100,000 high-pressure-water system bonds.
Newburgh, N. Y.—Bond Sale.- On May 81 the $8,000 4%

1 10 year (serial) improvement bondp, described in V. 78, p.
2080. were awarded to Isaac W. Sherrill of Poughkeepsie, at
lOu-75.

New Castle, Pa.

—

Bonds Proposed.—The Finance Com-
mittee recommends the issuance of $85,000 electric- light and
power-plant bonds.
New B» ehelle, N. Y.

—

Loan Authorized.—Strtet-improve-
ment bonds are authorized by Chapter 467 of this year's
laws.
New (Jim School District No. 1, Brown County, Minn.—

Bonds Authorized.—At a special school district meeting held
recently the issuance of $10,000 4% 5-year refunding bonds,
dated July 1, 1904, were authorized. The loan will be made
with the State if possible.

New York City.

—

Bond Issues.—The following issues of
corporate stock ot New York City were taken by the sinking
fund as investments during the month of May :

Purpose. Interest Rate. Maturity. Amount.
New Richmond Connty Jail 3 lv58 $10,000
Criminal Court Buildine, Manhattan 3 1963 lu.OUO
Construction Court House, Hales and Throop Ave-
nues, Brooklyn 3 1953 10.000

Bridge over Gowauus Canal 3 1W53 40,000
Department Street Cleaning, new plant Brooklyn. 3 1953 6,000
Bridge over Harlem Klv^r, Third Avenue 3 1963 9,499
Construction new Kordham Hospital. Bronx 3 1963 30,000
Tbirteento Dist. Municipal Court—acquiring site.. 8 1963 127,000
Repav ng 86tb St., Central Park West, to Riverside
Unve 8 1953 10,000

School bnlldlDg fund. Richmond 8 1953 6,000
Bridges and approaches, etc.. Fort Morris Branch
NV.C.tH.R.KB 3 1963 26,000

Total $»81.499

In addition to the above bonds, the following " revenue
bonds" (temporary securities) were issued :

Int. Rate. Amount.
Revenue bonds-Special 3%, $74,600

Niagara Falls, N. Y.—Bond Sale—On June ,3 the follow-
ing bids were received for the $17,000 4* registered gold fire-

ball and steam-fire-engine bonds described in V. 78, p. 2030 :

Blodget.MerrlttACo.. Boston. 106*64 I R. A Ounn 10438
W. J. Hayes A Sons. Cleve . ...10548 W. K. Toad A Co.. Cincln 114*27
R. Kleybolte A Co., Cincinnati.. 104-60 I S. A. Eean, Chicago 100*40

North Adams, Mass.

—

Loan Authorized.—The City
Counoil earlv in tne month authorized the City Treasurer to
borrow $30,000 for Ashland Street extension improvements.
North Wilkesboro, N. C—Bonds Voted.— On May 16 this

town, by a vote of 96 to 68, authorized the issuance of $25,000
water-works and $5,000 sewerage 80-year bonds. Interest,

not exceeding H. Date of sale and other details not yet de-
termined.
Morth Yakima, Wash.—Bonds Defeated.—The proposition

to isBue $60,000 trunk-line sewer bonds tailed to carry at the
election May 28.

Norton, Ya.—Bond Election,—An election will probably
be held in this place to vote on the question of issuing $25,-
000 sewer and town-hall bonds.
Nonda School District, Livingston County, N. Y.—Bonds

Defeated.—This district has voted against the question of
issuing $18,000 high-school bonds.
Omaha, Neb.

—

Bond Bid*.—Following are the bids re-
ceived June 1 for the $170,000 4%% 20-year paving and
sewer-renewal bonds awarded, as stated last week, to Far-
son, Leach & Co. of Chicago :

Well. Roth A Co.. Cincln. . . .$176,766 6C
J L.Brandels A Sons,Omaha 176.2U5 (.0

W. R. Todd A Co. and
George A Co 174,260 00

Spitxer A Co., Toledo 174.240 00
Trowbridge A NiverCo..Chl. 178.712 00

Farson. Leach A Co., Chic. $180,2*7 00
Heasonaood A Mayer, cin.. . 17u,«30 BO
Union Sav. Bk.ATr.Co_, 178,995 00
B U. Rollins A Sons. Chic. 17O.770 30
Union Nat. Bank. Omaha .. 178,031 no
Kountze Bros.. Mew York.. 177,702 70
W. J. Hayes A Sons, Cleve.. 176,925 00

Bond Bids.—At the sale June 2 the bids below were re-

ceived for the $127,000 4%l 20-year renewal bonds, which
were awarded, as stated last week, to R. L. Day & Co. of
Boston

:

R. L. Day A Co.. Boston.... $184,9*147 Eonntze Bros., N. Y., and
rarson. Laaob A Co.. ChlO.. I»4,626o0 Weil. Roih ACo., Cin *132 764 38
B. H. Rollins A Sons. Chic. 183.-51 00 W. R. Todd A Co.. Cincin... 132.050 Oo
UnlonSav.B'kATr Co..Cle. 183,68''W Lamprecht Bros. Co., Cleve. 130,17500
Seasongood A Mayer, Cin... 188,45200

Orangeburg School District, S. C—Bonds Voted.—This
distiict, on May 20, voted to issue $15,000 school bonds. W.
B. Thorn psoa is Secretary of the School Trustees.
Orange Union High School District, Orange County,

Cal.—Bonds Voted.—At the election held May 7, by a vote
of 883 to 148, this district authorized the issuance of $35,000
4%% school bonds. Denomination, $1,000 Interest semi-
annually at office of County Treasurer in Santa Ana. Matu-
rity, $1,000 each six months, from July 1, 1905, to July 1.

1922. B nds will be offered for sale by the Supervisors of
Orange County.
Oshkosb, Yfis.—Bonds Proposed.—According to local

papers, the City Council Las betort? it an ordinance providing
for the issuance of $100,000 bridge bonds.
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Overton County, Tenn.—Subsidy Voted.—This comity, on
May 10, voted to subscribe to f50,000 of the capital stock of

the Overton County Railroad Co. The County Court has
ratified this election and has also voted to issue bonds to pay
the subscription.
Oxford, MI88.—Bonds Voted.—At a meeting of citizens

held May 20, it was unanimously voted to issue bonds for an
addition to the public school building.

Paterson, N. J.—Bond Offering.—Proposals will be re.

ceived until 2 p. m., June 20, by the Committee on Finance

of the Board of Aldermen, George H. Drew, Chairman, at

the office of the City Treasurer, for $500,000 4% coupon fund-

ing-debt bonds dated June 1, 1904, and maturing June 1,

1939. Securities are in denomination of $1,000. Interest will

be payable semi-annually. Certified check for 5g of the

amount bid, drawn on a national or incorporated State bank,

and payable to the City Treasurer, required with bids. Ac-

crued interest to be paid by purchaser.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Pawnee Coanty, Neb.—Bonds Defeated.—The election

May 31 resulted adversely to the proposition to issue $75,000
court house and jail bonds. The vote was 443 for to 1,249
against the issue.

Pemberville, Ohio.—Bond Offering.—Proposals will be re-

ceived until 7:30 P. M., June 13, by George Schroder, Cor-
poration Clerk, for $5,000 5% coupon street-improvement
bonds. Denomination, $500. Date, April 1, 1904. Interest,
semi-annually at the Citizens' Savings Bank of Pemberville.
Maturity, one bond yearly. Certified check for $200 required.
Total debt, excluding this issue, $16,280. Assessed valua-
tion, $232,210.

Pendleton School District No. 16, Umatilla Connty, Ore.—Bond Offering.—Proposals will be received until 5 p. m
,

June 15, at the office of the County Treasurer, for the $60,000

4J^* school-house bonds, authorized by a vote of 87 to 6 at
the election held May 17. These bonds had been voted at th9
election held April 12, 1904, but it was subsequently found
that that election was illegal and a new vote became neces-
ary before bonds could be issued. Interest semi-annually at the
office of the County Treasurer or in New York City, at the
option of the purchaser. Maturity, 20 years, subject to call
after 10 years. Certified check, draft or certificate of deposit
for $1,000 required. Successful bidder will be required to
furnish blank bonds.
Perth Amboy, N. J.—Bond Sale.—The $155,000 4% water

bonds offered on May 31, without success, have been sold to
the Perth Amboy Trust Co. at 100125 and interest. See V.
78, p. 1979, for description of bonds.
Philadelphia, Pa.—Bond Offering.—Proposals will be re-

ceived until 12 M., July 11, by Hon. John Weaver, Mayor,
for the $16,000,000 %%% bonds authorized at the February
election for the following purposes :

Filtration 16,000,000
Schools (new sites and buildings) 2.200,000
Sowers (main and branch) 1.000 000
bridges 1,0(0,000
New Municipal Hospital 900 000
New Almshouse 500 000
RepavlDR 7C0.000
Torresdale Boulevard 10 0,000
The Parkway 2,000,000
Southern Boulevard 600.000
Fire, police and patrol houses 200 000
To abolish grade crossings 1,000,010

Total $16,000,000

Securities will be issued in denominations of $100 or mul-
tiples and will mature in thirty years. Interest, January 1
and July 1 at the fiscal agency in the city of Philadelphia.
Proposals to be made on blanks furnished by the Mayor.
Certified check or certificate of deposit for 5% of the amount
of loan for which bid is made, payable to the Mayor of the
city of Philadelphia, required,

Pittsburgh, Pa.—Bond Election.—The CityCouncils have
passed an ordinance providing for an election July 12 to
vote on the question of issuing $2,000,000 4% Fifth Avenue
grading and Improvement bonds.
Pittsburgh (Pa.), Belizhoover Sab-School District.—De-

tcnption of Bonds.—The $80,000 4* school bonds awarded on
May 11 to N. Holmes & Sons at 101*003 are in denomination
of $1,000, dated May 1, 1904. Interest, semi-annual. Matur-
ity, $1,000 yearly on May 1 from 1910 to 1929, inclusive, and
$2,000 yearly on May 1 from 1930 to 1934, inclusive. For list
of bids received at this sale see V. 78, p. 1928.
Pittsburgh (Pa.) Eleventh Ward School District.—

Bond Offering.—Proposals will be received until 8 p.m., June
15, by Henry H. Phillips, Secretary, at the Davis Avenue
Building, for $48,000 4% bonds. Denomination, $1,000. In-
terest, June 15 and Dcoember 15. Maturity, 1934. Bonds are
free from State tax.

Plainfleld, N. J.—Bond Sale.- On June 6 the $60,000 4%
gold coupi n school building and Bite bonds described in V.
78, p. 1924, were awarded to Kountze Bros., New York City
at 102-311 and Interest. Following are the bids :

Kountze Bros.. Now York 102811 O'Connor & Kahler, New York.10119
II. K Sokes ..... ...... ..102-U6 fitter A Co., Toledo ....10107W.J. Hayes A 8ons,Cleveland.l0r93 Plaintlcld Trust Co... Ii0 75LadenburK, Thalmmin * Co., Farson. l„eaoh A Co.. New York' 100-677

cKK^VK^Mdi::::::Jait« *** »*«**&>-«. *....«»»

Poik Conntj, Iowa. -Bond Election—U is stated that an
election will oe held in this county to vote on the question tf
issuing $300,000 bonds for the completion of the court house.

Pontlac, Mich.—Bond Sale.— On June 1 $1,000 draiD, $2,000
water, $5,000 lateral sewer and $8,000 paving 5<g bonds were
awarded to Spitzer & Co., Toledo, at 102'70. Denomination,
$1,000. Date, June 1, 1904. Interest semi-annually at Pon-
tiao. Maturity, $2,000 in 1907, $5,000 in 1916, $5,000 in 1917
and $4,000 in 1918.

Port Arthur, Ont.

—

Debenture Offering.—Proposals will
be received until 12 m., June 80, by J. M'Teigue, Town
Treasurer, for $85,000 5% 30-year water debentures and
$62,000 h% 30-year sewer debentures. Interest, semi-annually
on June 1 and December 1 at the Ontario Bank of Toronto.
Port Huron, Mich.—Bond Offering.—Proposals were asked

for until noon yesterday (June 10) by E. A. Cady, City Comp-
troller, for $53,000 repaying bonds, interest rate to be named
in bid. At the hour of going to press the result of this sale
was not known to us. Denomination, $1,000. Date, Jan. 1,

1904, Interest semi-annually at the Hanover National Bank,
New York City. Maturity, Jan. 1, 1924.

Pot thtown (Pa.) School District—Bond Sale.—The $34,000
%%% refunding bonds, offered en May 6, were awarded on
May 27 to the Security Co. of Pottstowa for $34,050. For de-
scription of bonds see V. 78, p. 1801.

Prentiss Connty, Miss.—Bond Sale.—On Jane 6 the $34,000
court-house and the $6,000 jail 5% bonds, described in V, 78,

p, 1924, were awarded to Seasongood & Mayer, Cincinnati,
for $41,005, expenses of issue »nd accrued interest. Bids
were also received from 8. A. Kein, Trowbridge & Niver
Co., F. R. Fulton & Co. and Chas. H. Coffin, all of Chicago.
Prince George Connty, Md.—Bond Sale.— On May 31 the

$10,000 5% coupon bonds described in V. 78, p. 2031, were
awarded to Townsend Scott & S m, Baltimore, at 109 02.

Prospect Park (Borough), Pa.—Bonds Prcposed.—The
Borough Council is considering the question of issuing $13,-
000 bonds.
Pneblo, Colo.—Bonds Authorized.— On April 14, 1903,

this city voted to issue $175,000 "Public Park Improvement
District No. 1" coupon gold bonds, and the City Council on
April 27, 1903, authorised the issuance of these bonds. Date,
May 2, 1904. Denomination, $1,000. Interest semi annually
at the office of the City Treasurer or at the Chase National
Bank, New York City, at the holder's option. Maturity,
May 2, 1919, subject to call on and after May 2, 1914.

Authority, Act of the General Assembly, approved April 10,

1891.

Pntnam County, Ind.—Bond Sale.—On May 28 this county
awarded to E. D. Bnsb & Co., Indianapolis, at 100*399 and
interest, $4,400 Warren Township, $8,500 Mill Creek Town-
ship and $11,000 Jefferson Township 4)4% gravel-road bonds.
Interest will be payable semi-annually on May 15 and Nov. 15.

Racine, Wis.

—

Bonds Authorized.—The Common Council
has decided to issue $50,000 4% 1-20-year (serial) street im-
provement bonds.
Ray County, Mo.—Bonds Defeated.—The election April 30

resulted in the defeat of the proposition to issue $75,000
court-house bonds
Beading, Pa.

—

Bond Offering.—Proposals will be received
until 8 p. M , June 16, by Chas. C. Weltmer, City Clerk, for
$545,000 4% coupon bonds. Purpose of issue, $170,000 for
storm water sewers, $225,000 for house sewer mains and
$150,000 for a bridge at P. & R. Railroad Station. Denomi-
tion, $1,000. Interest semi-annually on January 1 and July
1. Maturity, $109,0C0 on July 1 of the years 1909, 1914, 1919,
1924 and 1929. Bonds are free from taxes. Certified check
for 5* , payable to Walter M. Tyson, City Treasurer, required.

lied field, S. Dak.

—

Bids Rejected.—All bids received June 6
for $7,500 5# electric-light and funding bonds were rej ected.
Richmond, Va.—Bond Sale.—On June 6 the $858,740 4% 84-

year redemption bonds described in V. 78, p. 1979, were
awarded to E. D. Shepard & Co., New York City, at 105'87.

Ridgely, Caroline County, Md.—Bonds Authorized.—We
are advised that tbe water-works bonds mentioned in V. 78,
p. 1411, will be issued as 5 per cents and the amount wiil be
$15,000. Denomination, $500. Maturity, 30 years, subject
to call after 5 years. Authority, Local Law, Act of 1904.
Date of sale and other details not yet determined.
Ridley Park, Pa.- Bond Election.—The Borough Council

has decided to submit to a vote of the people on June 28 the
question of issuing $8,000 bends for sanitary improvements.
Ripley County, Ind.—Bond Sale.—On Jane 6 the five issues

of 4y%% bonds described in V. 78, p. 2081, were awarded as
follows:
*17,200 iM% Delaware Township pike bonds awarded to Versailles Bank of

Versailles for |17,2">0.

45,000 iH% Adams Township pike bonds awarded to theSanmnn Bank of Sun-
man for |45.255.

28,500 i%% Shel by Township pike bonds awarded to the People's Bank of Mad-
ison for $28,675.

14,000 4>4* JackBon Township bonds awarded to Napoleon State Bank, Na-
poleon, for 14.05o.

11,600 4H% Kranklin Township bonds awarded to State Bank of Milan for
911,660.

Rising City, Neb.—Bond Offering.—This city has for sale
an issoe of $6,000 6% 5-20-year (optional) bonds dated May 2,

1904, Denomination, $500, Interest, semi-annual. E, Orubb
is Village Treasurer.
Roanoke, Va.—Bonds Proposed.—An ordinance is pending

in the City Council providing for the issuance of $25,000
school bonds. There seems to be little likelihood, we are in-
formed, of this ordinance being adopted.
Uwy a I Center (Ind.) School District—Bonds Voted.—It is

stated that a $12,000 school- building loan was authorized at a
reoent election.

Suginaw, Mich.—Bond Offering.— Proposals will be re-
ceived until 2p m., June 25, by Frank M. Totten, Comptrol-

. ler, for $110,C00 4% coupon street paving bonds. Denomina-
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tion, $1,000. Date, Aug. 1, 1904. Interest eemi-annnally
at^offiee of City Treasurer or at the current official bank in

New York City. Maturity, one-tenth yearly. A certified

check on a Saginaw bank or New York draft, payable to the
City Treasurer, for 2% of amount of bonds bid for, is required.
Bonds Authorized.—The iseuance of $82,000 4% bridge bonds

has been authorized. Denomination, $1,000. Date, Sept. 1,

1904. Interest, semi-annual. Maturity, Sept. 1, 1924.

St. Joseph, Mo.

—

Bond Election Proposed.—The City Coun-
cil is considering the question of submitting to a vote of the
people at a special election July 30 the propositions to issue
$75,000 4? electric-light-plant bonds and $250,000 sewer-exten-
sion bonds.

Sallda, Colo.—Bonds Authorized.— It is stated that an
issue of $10,000 water- works-improvement bonds has been
authorized.
Sandy Hill, N. Y.—Bonds Not Yet Ready for Sale.—We are

advised that it will probably be July or August before the
$15,000 paving bonds voted at the election May 7 will be
offered for sale.

Santa Barbara, Cal.—Bonds Voted.—At a special election
held May 20 this city voted to issue $15,000 park bonds. The
proposition carried by 25 votes more than the two-thirds
required.
Sheboygan, Wis.

—

Purchase of Water Plant.—The City
Water Company has accepted the proposition of the city to
purchase its plant for $850,000. The proposition, according
to local reports, is to sell the plant at the city's figure, $350,-

000, but the compacy is to be given the right to operate its

plant two years after the expiration of its franchise,
Jan. 1, 1908. The oity is to pay $50,000 annually and $100,-
000, the last payment, in 1910, when the company will turn
over the plant entirely free of debt.

Shelby, Ohio.—Bonds Authorized.—The Village Council on
May 28 passed an ordinanoe authorizing the issuance of $23,-

000 4%% refunding bonds. Denomination, $500. Date, June
15, 1904. Interest, March 1 and September 1 at the office of
the Village Treasurer.
Proposed Election.—The Council has decided to call an

electon to vote upon the question of issuing $13,500 5# bonds
for the purpose of fundiDg the floating indebtedness of the
city, Securities to run twenty years.

Shelby County (P. O. Sidney), Ohio.—Bond offering.—
Proposals will be received until 12 m., June 30, by the County
Commissioners, at the office of R. B. Dill, County Auditor,
for $33,800 5g road-improvement bonds, maturing each six
months as follows

:

J an. 1, 1905 $3,500
July 1,1905 3,300
Jan. 1, 1938 3,600
July 1, 1908 3,800
Jan. 1,1907 3,800

July 1, 1907 $8,300
Jan. 1, 1908 8.4C0
July 1, 1908 3,300
Jan. l.ltOT 3,400
July 1,1909 8,300

Denomination of bonds, fire for $1,600, five for $1,500, ten
for $1,100, three for $800 and seven for $700 each.
Also for $5,COO 5# ditch-improvement bonds, maturing $900

on January 1 of the years 1905 and 1906, $800 on Jan. 1, 1907,
and $800 yearly on July 1 from 1905 to 1907. inclusive,

All the above bonds are dated July 1, 1904, and the interest

will be payable semi-annually at the office of the County
Treasurer. A deposit of $200 will be required of bidders.

Shenandoah, Ya.—Bonds Voted.—This town on April 26
voted to issue $20,000 water bonds.
Somerset, Ohio.—Bond Sale.—On June 6 $3,000 6g street-

improvement bonds were awarded to Feder, Holzman & Co.,
Cincinnati, at 101 841 and interest. Denomination, $500.
Date, June 6, 1904. Interest, March and September. Ma-
turity, $500 each six months from March 1, 1905, to Septem-
ber 1, 1907, inclusive.

Squaw Creek Drainage District No. 1, Holt Connty, Mo.
—Bonds Not Sold.—A bid of par was received June 1 from
S. A. Kean of Chicago for the $80,000 6£ bonds described in
V. 78, p. 1925. This bid was rejected and the bonds are still

on the market for disposal at private sale.

Syracuse, N. Y.—Bond Sale.—On June 9 the $272,000 i%
1-20-year (serial) funding bonds described in V. 78, p. 2349,
were awarded to Kountze Bros., New York City, at 103'761.

Following are the bids :

Kountze Bros., New York 103-761
|
Onondaga County Sav. Bank. ..10803

lihoades & Richmond. N. Y 108-587 W. R, Todd & Co., New York. ...102-97
N. W. Harris & Co.. New York.103648

|
W. J. Hayes * Sons, Cleveland. 10273

Merrlam, Smith & Co 103-31 George M. Hahn, New York.... 102 67
Harrlman & Co., New York.... 108-35 Dominlck & Domlnlck, N. Y.... 102-83
Farson, Leach &Co., New York.l03 - 169 Blodget, Merritt &. Co., Boston.. 10238
Denison, Prior & Co.. Cleveland Kstabrook & Co., Boston 102-29
and Boston IOS'11 8. A. Kean, Chicago 101*00

Sterling Connty (P. O. Sterling City), Texas.—Bonds
Voted.—We are advised that this county has voted to issue

NEW LOANS.

SALE OF MUNICIPAL BONDS
FOR THE LINE OF THE

Cincinnati Southern Railway.
SEALED PROPOSALS will be received at the office of the Board of Trustees of the Cincinnati

Southern Railway nntil 12 o'clock noon of MONDAY, THE 20th DAY OF JUNE, 1904, for the purchase of
500 coupon bonds, each of the face value of $1,000, bearing S]4 per cent Interest, Issued by the Board of
Trustees of the Cincinnati Southern Railway.

These bonds are Issued in accordance with and under the provisions of an Act of the General Assembly
of tbe8tate of Ohio, passed April 28, 1«98, (93 0. L., 637) entitled 'An Act supplementary to an Act
relating to cities of the first class having a population exceeding one hundred and fifty thousand inhab-
itants, passed May 4, 1869," (66 O. L., 80) and the resolution of the Board of Trustees of the Cincinnati
Southern Railway passed the 16th day of May, 1904.

The said bonds being one of a series of $5C0.000 each, issued, or to be issued, each year, for a period of
five (5) years, under the corporate seal of said city, for money borrowed there n in the aggregate not to
exceed $2,600,000, authorized by the above Act to be borrowed by said Board of Trustees as a fund for
terminal facilities and permanent betterments for the line of railway of the Cincinnati Southern Railway
—a line of railway owned by the said City of Cincinnati and extending from said city to the City of Chat-
tanooga, in the State of Tennessee—and each bond is equally secured by a pledge of the faith of the said
City of Cincinnati, and a tax in addition to all other taxes for municipal purposes which shall be annually
levied by the Council or Board of Legislation of said city on the real and personal property returned on
the grand levy sufficient to pay the interest and provide a siDking fund for their final redemption.

The Trustees have heretofore Issued a manuscript bond to the amount of $500,000, of daie July 1, 1902,
payable July 1. 1P6-, and redeemable July 1, 1942, under authority conferred by said Act of April i'3, 1898,
which bond, on being offered to the Trustees of the Sinking Fund of Cincinnati, Ohio, under the laws of
said State, was taken and is now held by said Trostees of the Sinking Fund.

The Trustees have also issued five hundred (500) bonds In the amouni of one thousand ($1,000) dollars
each, of date July 1st, 1903 payable July 1st. J965, and redeemable July 1st, 1943, under authority
conferred by said Act of April 23. 18S8, and which bonds on being advertised for sale under the statute in
such cases ma le and provided were sold as an entirety.

The said bonds are to be issued under date of July 1,1904, and are payable on the first day of July, 1966,
at the American Exchange National Bank in New York City, with interest thereon at the r*>te of 3J£ per
cent per annum, payable semi-annually on the first days of January and July in each year, upon the
presentation and surrender, as they severally mature, of the interest coupons attached thereto; payable
both as to principal and interest in lawful money of the United States. Said bo' ds are redeemable at the
option of the City of Cincinnati on the first day of July, A. D. 1844, or at any time thereafter, upon pay-
ment of the principal and accrued interest; all of said bonds areto be signed by the President of the Board
of Trustees of the Cincinnati Southern Railway and attested by the Auditor of the City of Cincinnati and
registered in his office and also to be recorded m the office of the Trustees of the Sinking Kundof said city.

A certified check drawn on a national bank for the amount of 2 per cent of the amount bid, parable to
the order of the Board of Trustees of the Cincinnati Southern Railway, must accompany each bid. This
check shall inure ti the benefit of the city upon the failure of the bidder to comply with the provisions of
his bid or to take the bonds at the amount bid.

No bid for less than par and accrued interest to the day of delivery of the bonds will be accepted ; the
bonds to be delivered to the buyer at the Third National bank in the City of Cincinnati on any business
day between the 1st day of July and the 6th day of July, 1904.

Bidders must enclose their bids in sealed envelopes and deposit the same with the Secretary of the
Board of Trustees of the Cincinnati Southern Railway at the office of the Trustees of the Cincinnati
South ern Railway, Ingalls Building, northeast corner Fourth and Vine Streets, Cincinnati. Ohio, on or
before the 20th day ot June, 1904, at 12 o'clock M., and such sealed envelopes must have Indorsed thereon
the nature of the bid and the name and address of the bidder.

All bids must state the number of bonds bid for.
Bids will be opened on Monday, the 20th day of June, 1G04, at 12 o'clock M , In the presence of the

dders, at the office of the Board of Trustees of the Cincinnati Southern Railway.
Bidders must use the printed forms furnished by the Secretary of the Board of Trustees of the

Cincinnati Southern Railway, as none others will be received.
The Board of Trustees of the Cincinnati Southern Railway reserves the right to reject any or all bids.
By direction of the Board of Trustees of the Cincinnati Southern Hallway.

JOHN H. SAYLER. President.
STANLEY FERGUSON, Secretary.

Blodget, Merritt & Co.,
BANKERS

16 Congress Street, Boston.
36 NASSAU STREET, NEW TURK,

MacDonald, McOoy <fe Oo.,

MUNICIPAL AMD CORPORATION

BONDS.
Z7Z La Salle Street, Chicago, STATE. CITY k RAILROAD BONDS,

NEW LOANS.

Borough of Swissvale, Pa.,

$15,000 Sewer Bonds.

$35,000 Street Improvement Bonds.

The Finance Committee of the Borough of Swiss-
vale, Pennsylvania, will receive sealed bids up to
and including JUNE 30TH. 1804, for the sale of
Fifteen Thousand ($15,000) Sewer Bonds and also
for the sale of Thirty -five Thousand ($36,000) Street
Improvement Bonds. Bidders may bid for both or
for either bonds. These bonds are authorized by
law as follows: the Sewer Bonds by proceedings in
the Quarter Sessions Court of Allegheny County,
Pennsylvania, bonded indebtedness No. 9, December
Sessions 1001, and the Street Improvement Bonds,
same court, etc., at No. 10 March Sessions 1002. Both
bonds bear interest at the rate of four (4) per cent
per annum, payable and calculated in semi-annual
coupons, bonds maturing at the usual times and
years— purchasers to pay taxes. If any, on the bonds.
The total Issued bonded indebtedness, including the
above proposed bonds, will be $116,0 0, or 2-3869 per
centum of the present taxable valuation of property
in the Borough of Swissvale, which is $4,859,805. The
old valuation at time of authorization of the above
bonds was $2,877,815.
No bid for less than par can be reoelved. Bids to

be marked •' Proposals for Bonds" and addressed to
Robt. E. Reno, Chairman Pittance Committee, Swiss-
vale, Pa

ROBERT E. RENO.
Chairman t inance Committee.

JAS. G. HAYS, Borough Solicitor.
432 D.amond Street, Pittsburgh, Pa.

^500,000
OITY OF PATERS0N, N. J,,

FUNDING DEBT BONDS.
Sealed proposals will be received by the Commit-

tee on Finance of the Board of Aldermen, up to 2

o'clock, p. m., on MONDAY, JUNE 20th, 1904, for

all or any part of $600,000 Four Per Cent Funding
Debt Bonds of the City of Paterson, N. J., said

bonds to be of the denomination of $1,000 each,

dated June 1st, 1904, and to mature June 1st, 1939,

with coupons payable each December and June until

principal shall be due.

All proposals to be accompanied by a check, paya-
ble to the order of the City Treasurer of Paterson
N. J., for five per cent of the amount bid. duly certi-

fied by a national or incorporated State bank, ac-

crued interest to be paid bv the purchaser.

These bonds will be deliverable at the office of

the City Treasurer, Paterscn, N. J.

The Committee reserves the right to reject any or

all bids.
GEORGE H. DREVY.

Chairman.
Address proposals to

GEORGE H. DREW, Chairman,
City Treasurer's Office,

Paterson. N. J.
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$25,000 H 10 40-year courthouse bonds. The vote was 118

for to SI agaiDsr the issue.

Tallnla (111.) School District.—Bond 8ale.-On May 20

|4,000 5* school bonds were awarded to Greene & Greene of

Tallnla at 102. Denomination, *100. Date, Aug. 1, 1904. In

tere st, annnal. Maturity, $500 yearly on August 1 from 1906

to 1913, inclusive.

Thomson, McDoflie Connty, Ga.—Bonds Authorized.—We
are advised that tnis town has authorized the issuance of

$24,000 6* 25-vear coupon gold water- works and electric-

light bonds. Denomination. $1,000. Dite, Sept. 1, 1904.

Interest semi-annually in Thomson or New York City, at

option of holder. Authority, Sections 377 and 378, Vol 1,

Georgia Code 1895. Bjnds are exempt from town tax. Date
of sale not yet determined. The town has no indebtedness

at present. Assessed valuation, $575,000. Ira E. Farmer
is Mayor.
Tilden (Neb.) School District.-Bonds Voted.—This dis-

trict, by a vote of 143 to 12, on June 1 authorized the issu-

ance of *6,0C0 school-house bonds. It is stated that this is

the third time this proposition has been voted upon, the

question at the first two elections failing to receive the neces-

sary two-thirda votf>, as required by law.

Toledo, Ohio.—Bond Offering.—Proposals will be received
until 7:80 p. M., June 29, by R. G. Bacon, City Auditor, for

$2,417 09 4% sewer No. 912 construction bonds. Denominations,
three of $800 each and one for $617 09. Bonds were author-
ized by an ordinance passed May 9. They are dated May 18,

1904. Interest, May 18 and Novtraber 18 at the office of the
City Treasurer. Maturity, one bond each six months from
May 18, 1905, to Nov. 18, 1906, inclusive. Accrued interest

to be paid by purchaser. Certified check for 5% of the par
value of bonds, drawn without oondition on some national
bank in Toledo, or else money for that amount, required with
bids.

Traverse City, Mich.—Bonds Voted.—This city on May 16
authorized the issuance of $9,000 bridge bonds, by a vote of
808 to 14.

Trenton, N. J.

—

Bonds Authorized.—The Common Council
recently passed an ordinance authorizing the issuance of

$100,000 8%% 80-year bonds for the extension of the water
mains.

Urbana, Ohio.—Bonds Authorized.—On May 18 the City
Council passed an ordinance providing for the issuance of
$15,000 i%% coupon refunding natural-gas-plant bonds. De-
nomination, $1,000. Dite. July 1, 1904. Interest semi-an-
nually at the office of the City Treasurer. Maturity, July 1,

1913.

Tail, Iowa.—Bonds Voted.—This place on May 9, by avote
of 98 to 5, authorized the issuance of $3,300 gas-lighting-plant
bondR. Full details and date of sale not yet arranged.

Valdosta, 6a.—Bonds Voted.—This city on May 31 author-
ized the issuance of $15,000 street paving bonds by a vote of
258 to 51 and $5,000 fire-department-building bonds by a
vote of 254 to 56.

Yentaor City, N. J.—Bonds Not Sold—Bond Offering.—
The $75,000 board walk and the $45,000 school bonds offered
on May 81 were not sold. Bonds are re- offered for June 15.

See V. 78. p. 2032, for description of bonds.
Vigo Township, Knox County, Ind.—Bond Offering.—

Proposals will be received until 2 p.m., June 20, by 8. T.
Cullison, Township Trustee (P. O. Sandborn), for $28 000 5*
1-5 year (serial) school bonds. Certified check for $300 re-

quired with bids.

Wagner (Town), Pine County, Minn.—Bond Offering.—
Proposals will be reoeived until July 1 by John H. Lundberg,
Chairman Board of Supervisors (P. O. Finlayson), for $2,000
bridge bonds at not exceeding Q% interest. Bids for five-year
bonds preferred.
Wake County, N. C—Bonds Sold in Part.—We are advised

that of the $48,000 5% coupon bonds offered but not sold on
May 4, nearly all have been placed with local people at pri-

vstc s&Ig

Washington Connty (P. 0. Granville), N. Y.—Nots Offer-
ing.—Proposals will be received until 8 p.m., June 14, by
Henry Welch, County Treasurer, for ten notes of $500 each
and twenty-five notes of $1,000 each. Loan will carry in-
terest at the rate of five per cent and will mature February
14, 1905.

Waterloo, Yf\%,—Bond Election.—An. election, it is stated,
will be held June 14 to vote on the question of issuing $25,-

000 water-works bonds.
Water Valley, Miss.—Bond Sale.—On June 6 the $25,000

5i school- house bonds described in V. 78, p. 1802, were

NEW LOANS.

§351,000
HUDSON COUNTY, N. J.,

GOLD BONDS.
By virtue of three separate resolutions of the

Board of Chosen Freeholders of the County of Hud-
son, N. J., passed at a meeting held on Thursday,
June 2, I9(>4. sealed bids and proposals will be re-
ceived and opened at a meeting of said Hoard, to be
held in the Court House, Jersey City, N. J., on

MONDAY, JUNE 20tb, 1904,
at 4 o'clock, P. M.,

for the sale of bonds for the following improve-
ments, viz.:

(1) $1' 5,000 for the share of the County of Hud-
son in the erection of a bridge over the Hack-
ensack Klver on the Newark P.'ankroad, to be
Issued under Chapter 6, of the Laws of 1903,
page 17, approved February 26. 1903.

(2) 148.000 for the building of a bridge on Arling-
ton Avenue over the tracks of the Newark &
New York Katiroad. to be issued under Chapter
41. of the Laws of 1900, page 66, approved
March 16. 1900.

(3) $i5o 000 for the Improvement of the Patereon
Plaikroad.from the rise ot the hill at Secaucus
to the bridge across the Hackensack River, to
be issued ui.der Chapter 5*. of the Laws of 1900,
page hi, approved March 20, 1900. and the
amendment thereof. Chapter 26, of the Laws of
1902. page*7, approveo March 20, 1902.

All of the above if sues to bear interest at (4) four
8er cent per bnnum, pHVai le semi annually ; to beat-
ate the first iIm> of July, I9U4. each of said

Issues to be In one or more rrglatp- «mI bond* of
the County of Hudson, and to be sold for not less
than par arid accrued Interest.
Tne»l66.0"o and $4<S.Ooo or bonds to run twenty

years from date; the $150,000 of bonds to run ten
years from date.
Kach bid must be accompanied by a bank or

rriiiflfil cbecx upon some *n||onnl Bank or
Trait Company, to the order of Stephen nt.
Kgaa, « oumy Collector, or cash In the follow-
ing amounts

:

(1) On the bd for the $165,000 issue of bonds, the
ani"Uiit IS J5, 00.

(2) on the hid for the $1CO,000 Issue of bonds, the
amount Is $6,000.

(8) On the bid for the $4P,000 Issue of bonds the
amount Is $3,000.

Each proposal or bid must be enclosed In aaeal'd
envelope endorsed " Proposals for Bonds." and to
be Hccnnipnnled by the bank or certified check or
cash, as afor<«nld.
Bidders may bid for the whole or any part of each

issue thereof.
The Hoard reserves the right to reject any or all

bids if ltdeems.lt for the best Interests of the County
so to do.

JOHN P. SCAN.
Clerk.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.

BANKBK8.

95 Milk Street,

BOSTON.

NEW LOANS.
^150,000

Town of West Hoboken
SCHOOL BONDS.

Sealed proposals will be received by the Town
Council of the Town of West Hoboken at the Coun-
cil Chamber in the Town Hall, corner of Clinton
Avenue and Charles Street, on WEDNESDAY
EVENING,.JUNE TWENTY-NINTH, NINETEEN
HCN'iRE > AM) FOUR, at eight o'clock for the
purchase <>f an issue of one hundred and fifty thou-
sand dollars of the bonds of said town, to be issued
In its corporate name, under the provisions of the
Act of the Legislatureof New Jersey entitled "An
Act to establish a thorough and efficient system of
free public schools and to provide for the mainte
nance, support and management tbe reof." approved
October 19,1903, and the Acts supplementary thereto
and amendatory thereof, for tee purpose of raising
money for the purchase of lands for school purposes
ana for erecting and furnishing sobool nouse*. The
bonds to be issued will be of the denominations of
one thousand dollars each (that is to say one hun-
dred and fifty bonds of one thousand dollars ni -h

and will bear interest at the rate of four per cent
per annum, payable semi-annually, shall bear date
as of the first day of August, one thousand nine
hundred a' d four, and be payable so and In such
manner that three thousand dollar, of the issue
(that is to say, three bonds of one thousand dollars
each) shall mature annual)? ; the purchase price to
be paid and the bonds delivered on the first day of
An. usi., one thousand nine hundred and four, at the
office of the Town Treasuier.
Each proposal must be accompanied by a deposit

of three thaunand dollars In cash or by a draft or
check for that amount, payable to the order of the
Town Treasurer, and certified by «ome responsible
bauk or trust company; the deposits of theunsuo
cessful bidders shall be returned immediately after
the award of the bonds Is made; the deposit of the
successful bidder will bo retained and applied as a
payment • n account of the purchase price or In case
of his failure to take tbe bonds at the appointed
time will be retained br the Town Council and be
applied to any deficiency of price that may arise
in case the Town Council shall be obliged to sell or
award said Issue of bonds to any other person, and
will be applied also to any cost or expense Incurred
In re-advertlsiDg.
No conditional bids will be received, and the Town

Council reserves the right to rejeot any and all bids
if deemed for the interest of the town so to do.
By order of the Council.

JOHN P. MOMAHON.
Town Clerk.

Rudolph Kleybolte&Co.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1 NASSAU STREET, NEW YORK.

Interest Paid on Dailv and Time Deposits.

NEW LOANS.

#110,000
The City of Mount Vernon,

Westchester Co : . N. Y.,

REFUNDING BONDS.
The Common Council will, at the Lucas Building,

Depot Place, lu the City of Mount Vernon, on the
2 th DAY OP JUNK. 1904. at 8 P. M.. receive
sealed proposals for the purchase of one hundred
and ten (110) Refunding Bonds of said City of
Mount Vernon, numbered consecutively as is»ued
from one (I) to one hundred and ten (

• u ), both In-
clusive, and the said one hundred and ten (110)
bonds will be sold to the highest bidder at a public
sale to be held at said time and place.
These are a s-rlesof bonds which are authorized

to be Issued under and pursuant o Chapter 349 of
the Laws of 19 4. fcach bond will be for the princi-
pal sum of One Thousand ($100.) Dollars, and will
bear Interest at the rate of four per cent per annum,
payab'e semi-annually at the otice of the City
Treasurer of the City of Mount Vernon. They will
be dated July 1st, 1904, and be payable as follows :

$2o.0J0 on the 1st day of July. 1914.
$20,0 on the 1st day of July. 1915.
$ 0.000 on tbe 1st day of July 1910.
$20,000 on the 1st day of July, lwl7.
$30,000 on tbe 1st day of .1 my. 1918.

The bonds will be delivered to the purchaser on or
before the 16th day of July. 1904.
Each bid for the said Kefundlng Bonds must be

accompanied by a certified cbeck for Two Thousand
($ ,000) Dollars as an evidence of good fall h.
That said Common council will at said time open

such proposals as may be received and reserves
the right to aocept the bid or bids which it deems
to the beat interest of the city and to reject all of
said proposals.
By statute the bonds cannot be sold for less than

par and accrued Interest.
This notice 1» published pursuant to a resolution

of the Common Council of the City of Mount Ver-
non ordering the same and bearing date tbe 7th day
of June, i'.' '4.

A. W. REYNOLDS.
City Clerk.

EDWARD F.BRCSH.
Mayor.

BOND DEPARTMENT.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4$ to 5%%.

Printed lists said prices upon
application.
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from 1912 to 1930, In-

this issue, $3,500. As-

New 1st Nat. Bk., Columbus 103 25
Lampreoht Bros. Co.. Cleve 103 *'Z

P •* BrlKKi * Co., Clncln. ...H2fl«7
R.Klerbolte4Co.. Cincinnati.. 102-60
First Nat. Bank, Wellston ... .102-487
W. R. Todd & Co., Cincinnati. ..102187

awarded to Devitt, Tremble & Co., Chicago, at 102 05 and
blank bonds. Following are the bids

:

Devitt, Tremble & Co.. Chic. **25,ftl2 60 I Chas. H. Coffin, Chicago $25,086 00
Seasongood* Mayer, Cin 26,381 60 I 8. A. Kean, Chicago 26,012 50

• And blank bonds.

Wuyne»barg, Ohio.—Bond Offering —Proposals will be re-

ceived until 12 m„ July 12, by R C. Jones, Village Clerk, for

$10,000 5if coupon wafer works bonds. Date of bonds, July
1, 1904. Interest, Apiil 1 and October 1 in Canton. Maturity,
$1,000 on April 1 of every other year
elusive. Bonded debt, not including
sessed valuation about $200,000.

WellstOD, Ohio.—Bond Sale.—On June 1 the $8,000 5*
sewer bonds described in V. 78, p. 1926, were awarded to
Weil, Roth & Co , Cincinnati, at 10455 and interest. Fol-
lowing are the bids :

Weil. Roth & Co, Cincinnati....10C3U
Harden. Miller & Co.. Cleve.... 104-275
Fuller, Parsons & Snyder,Cleve.i04"17
Denison, Prior a Co.. Cleveland
and Boston 108*71

W. J. Bares a Bono. Cleveland. 10360
Kqultabl e National Bank 10339

Went Hoboken, N. J.—Bond Offering.—Proposals will be

received until 8 p. m., June 89, by the Town Council, for

$150,000 4jt school bonds. Securities are issued under the

authority of an Act of the State Legislature approved Oct.

19, 1908. Denomination, $1,000. Date, Aug, 1, 1904. Inter-

est, semi-annual. Maturity, $3,000 yearly on August 1 from
1905 to 1954, inclusive. Cash, draft or certified check for

$3,000, payable to the Town Treasurer, will be required. No
conditional bids will be considered,

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

West Mansfield, Ohio.—Description of Bonds.— The
$11,000 electi ic-light bonds, which we stated last week had
been sold to the New First National Bank of Columbus at

105, carry b% interest, payable semi-annually. These securi-

ties are in the form of coupon bonds of $250 each, dated May
25, 1904. Maturity, $250 each six months from March 1,

1905, to Sept. 1 1986, inclusive.

West Kldgewuy (P.O. hidgewaj), Hardin and Logan
C< unties, Ohio.

—

Bond Offering — Proposals will be received
nntil 12 M., June 28, by James A. Cottrell, Village Clerk,
for $2,500 Q% oonpon town and township hall bonds. Denomi-
nation. $500. Date, June 15, 1904. Interest, semi-annually
at the Ridgeway Barking Co. Maturity, $500 yearly on June
15 from 1906 to 1910, inclusive. Accrned interest to be paid
by purchaser. Certified check for 20j of the amount of bonds
bid for, payable to the Village Treasurer, required.
Bonded debt, including this issue, $2,900. Assessed valua-

tion, $100 000.

Wharton, Texas.—Bond Sale.-On May 19 the $12,500

water and the $2,5C0 fewer 5% 20-40 year (optional) bonds
mentioned in V. 78, p. 1516, were awarded to the Austin Fire
Insurance Co. of Austin, Tex., at par and interest.

Woonsocket, R. I.— Bond Bids.—Following are the bids
received Jnne 2 for the $150,000 4* 25-year water and the
$100,000 4% 20-year sewer bonds awarded, as stated last week,
to Estabrook & Co., Boston, at 102 55

:

Kstabrook A Co., Boston 102 55
N. VV. Harris a Co.. Boston 10V28
Blodeet, Merrttt a Co.. Boston. 101*68
KountzeBros.,New j for water.. lor«3l
York (for sewers. 101181

E. H. Gay & Co., } for water. .101-63
Boston ( for sewers. 10l*(8

Blake Bros, a Co.. Boston 101-28
Merrill, Oldham 4Co., Boston 101*070
Parkinson & liurr, Boston 101-00
Geo. A. Fernald & Lo..Bostoo..lOO 03

Worcester, Mass.—Bonds Authorize 1.—The City Council
has authorized the issuance of $31,000 '&%% 10 year street-

paving bonds, dated April 1, 1904.

Wyandotte County (P. 0. Kansas City), ifan.—Bond
Sale.—This county has sold an issue of $165,000 4%i bridge
bonds to the Merchants' Bank and the Wyandotte State Bank
of Kansas City, Kan.

lookers, N. Y.—Bond Sale.—Bids were asked until 10:80
a., m. yesterday (June 10) for the following bonds

:

$20,000 IS assessment bonds dated June 16, 1904, and maturlncr Feb. 1, 1000.
8,090 4* public-park bonds dated June 16, 1004, and maturing »!,' 00 Hay 1.

1017; $2,0"O yearly «n May 1 from 1018 to 1920, inclusive, and $1,000
May 1. 1W21.

3,000 4% public library bonds dated June 16. 1904, and'maturing April 1,1907.

The bonds were awarded to the People's Savings Bank of
Yonkers, the prices paid being 100 58, 104-61 and 101, re-

spectively, for the bonds in the order above named.
Youi gwood (Pa.) School District.—Bonds Voted.—This

district naa voted to issue $20,000 bonds to erect a new school
building.

NEW LOANS.
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$36,000

Borough of Haddonfield, N. J.

SEWER BONDS.
Sealed proposals will be received by the Council of

the Borough of Haddonfield. Camden County, New
Jersey up to eight o'c'ock, SATUH.AY EVENING,
JUNB 18, for the purchase of $86,000 of Sewer Bonds
bearing Interest at four per cent.

There will be 30 coupon bonds, with the privilege

of registration, of the denomination of $1,000, pay-

able one each year from July 1, 1904, up to thirty

years, when the remainder will be paid.

Parties desiring t'> bid for said bonds will be re-

quired to deposit with the Borough Clerk a certified

check for $1,000, payable to Charles E. Maglll, Bor-

ough Treasurer, as a guaranty of good faith, and
no bids will be received at less than par. The Bor-

ough reserves the right to reject any and all bids.

Particulars of the loan may be obtained by address-
ing ALLEN CLYMER,

Borough Clerk.

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.
Established 1885.

H. C. Speer 8c Company
159 La Salle St., Chicago.

CITY, COUNTY BONDS.AND TOWNSHIP W *

INVESTMENTS.

NEW YORK CITY

3&% GOLD

TAX-EXEMPT BONDS.

T.W. STEPHENS & CO.,

2 Wall Street, New York.

FARS0N. LEACH <fe 00..

Public Securities,

CHICAGO. MEW YORK. BOSTON

PHILADELPHIA.

MUNICIPAL
AMD

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
Denver. Chicago. San Francisco.

T. B. POTTER,
MUNICIPAL and RnMnQ
CORPORATION DUINU^

172 Washington Street,

CHICAGO, • - - ILLS.
LIST ON APPLICATION.

INVESTMENTS.
INVESTMENT BONDS.

SEND FOR LI8T.

DENISON, PRIOR & OO.
CLEVELAND. wowtqm.

J. G. WHITE & CO.,

Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Reports on Electric

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

Elactrie Railways, Eleetrie Light aad Bloctrto

Power Plants Finaiced, Designed and Bmilt.

LONDON CORRESPONDENTS:
J. G. WHITE & CO., Limited,

33a College Hill, Cannon St.

The American Mfq.Oo.

MANILA 8I8AL AND JUTE

CORDAGE.

65 Wall Street, New York.

BONDS AH 1> STOCK
( FKTTFIfATES

Handsomely entrr.ived. or in cheaper style
(not cheao looking) partly printed from
type. Send f-r eamoles and estimates.

100 Certificates *3 to »25. Seal Press $1 50. QuAck Work.

Albert B. King & Co.,
Engravers and Lithographers,

106 William Street New York City

CHRONICLE VOLUMES FOR SALE.
Second-hand set, bound and In good order, 1886-

1900, four dollars a volume.

WJl. B. DANA COMPANY.
7«X Pine Street, New k ork City.
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&cc0trotatjts.

Wilkinson, Reckitt,

Williams & Co.,

Certified Public Accountants,
(Illinois)

MARQUETTE BUILDING,
CHICAGO.

Stephen Glrard Bide,
PHILADELPHIA.

S3 Broadway.
NEW YORK.

LYBRAND,
ROSS BROS &

MONTGOMERY,
Certified Public Accountants,

(Pennsylvania)

Stephen Glrard Building.
PHILADELPHIA.

Broad Exchange Bid*., Fidelity Building,

NEW YORK. BALTIMORE.

HASKINS & SELLS,
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, New York.

30 Coleman Street, London, E. C.

Cable Address, "HA3K3ELL9."

Ckloago. Cleveland. 8t. Louis. Pittsburgh.

"™* W. F.WEISS,
CERTIFIED PUBLIC ACC0CNTANT8

128 Broadway, New York.
Examinations of Financial Conditions and Earning*.

Reports and Adjustments for Consolidations
and Reorganizations.

Investigations! an Audits of Banking and
Stock Brokerage House*.

Pogson, Peloubet & Co«
PUBLIC ACCOUNTANTS.

NEW YORK, 42 Broadway.
CHICAGO, Marquette Building.

ST. LOUIS, Chemical Building.

BUTTE, Hennessy Building.

WM. FRANKLIN HALL
Accountant,

BOSTON, MASH.
exchange Building
53 8tate 8treet

Books audited. Examinations and lnvemlga
tlons oondnoted with the utmost

oare and efficiency.

JAMES PARK & CO.,
CERTIFIED PUBLIC ACCOUNTANTS,

i'Z Broadway, New York.
'J38 La Salle Street. Chicago.

ALFRED ROSE,
[Late N. Y. Manager of the Audit Co. of N. Y.]
CERTIFIED PUBLIC ACCOUNTANT.

56 PINE 8TKEET, NEW YORK.
Tel. 4261 John.

1860. 1904.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

John P. Munn, M.D., President.

Finance Committee:
JAMES R. PLUM Leather
CLARENCE H. KELSEY, Pr.Tlt.Guar.&Tr.Oo.
WILLIAM H. PORTER, Pres. Chem. Nat. Bank

Active and successful Agents who desire to
make DIRECT CONTRACTS with this well-
established and progressive Company, thereby
securing for themselves not only an Immediate
return for their work, but also an increasing
annual Income commensurate with their
success, are Invited to oommunloate w tb
RICHARD E. COCHRAN, 3d Vice-President,
at the Company's Office, 277 Broadway, New
York City.

Assets, over 88,760,000.

Paid to Policyholders in 1903, $1,060,966

fTtuauxial.

NOW READY.

Obsolete American Securities

and Corporations

Illustrated with photographic repro-
ductions of important repudiated se-

curities, and containing about 1,000
pages, 6x9 inches, with list of over
25,000 Obsolete Securities and Corpora-
tions ; also a very complete Merged
List, giving the old and new names of
Corporations and succeeding or control-
ling Corp orations.

An invaluable reference book for
the use of Brokers, Bankers, Lawyers,
Appraisers, and all who deal in or "lend

on Securities.

Descriptive circular on application.
Price $5 in cloth

; $7.50 in full leather.

Delivered anywhere on receipt of
price.

R. M. SMYTHE
452 Produce Exchange, New York City.

The Bureau of

Corporation Statistics
Operated in connection with

Moody's Manual of Corporation Securities.

Furnishes reports on Corporations of all

kinds, both American and Foreign,

giving accurate, reliable and
up-to-date information.

Invaluable to bankers, brokers, inves-

tors, corporation lawyers, etc. Highly

commended by leading financial houses.

Send for Circular.

JOHN MOODY, - -

CHAS. L. F. BRIDGE,
- President.

• Manager.

35 NASSAU STREET, NEW YORK
Telephone 8329 Cortlandt.

The Investment Company
of Philadelphia,

North American Bldg., Philadelphia.

Capital Stock, • $2,000,000

8urplu8 & Undiriu. Profits, $1,000,000

This Company undertakes the negotiation and
Issue of loans and capital of Companies on the New
Tork or Philadelphia Market, and will make advan-
ces upon approved Corporate, Personal or Real
Estate security.

Under Its charter rights It will act as Trustee.
Agent or Manager for the control of corporations or

for the construction of public or private works.

WHITING'S PAPERS.

For ttuxliK Correspondence,

Whether for latter written with your own hand, or

by".the typewriter, are UNEQUALED. Their quality

Is assured and they have won highest honors at all

the great World's Fairs. For high grade writing

papers of all kinds, for bond papers, and for ledger

papers, Insist on having theru made by the

WHITING PAPER COMPANY,
BOLYOKE, MASS.

New York. Philadelphia. Chicago.

gvitst Companies.

BOWLING GREEN
TRUST CO.,

26 BROADWAY, NEW YORK.

Capital, $2,500,000 Surplug,$2,500,000

OFFICERS:
EDWIN GOULD President
WILLIAM H. TAYLOR.. ..1st Vlce-Pres.
(MAS. P. ARMSTRONG 2d Vlce-Pres.
JOHN A.HI I.TON , 3d Vlce-Pres. <fc Tresis.
WILLIAM M. LAWS Secretary

DIRECTORS:
Charles P. Armstrong. Myron T. Herrlck.

Frank Bralnard. Edward T. Jeflery,

Robert C. dowry, Edward R. Ladew,
Edmund C. Converse, William M. Laws,
Wm. Nelson Cromwell. J. W. Mlddendorf,

Qrenville M. Dodge, William WUlls Merrill

A. Goer el, WtaBlow 8. Pleroe,

Edwin Gould, Frederick B. Sohenck.

Frank Jay Gould, William H. Taylor.

George J. Gould, Edward R. Thomas,
John A. Hilton, John P. Truesdell,

E. F. C. Young.

yCERBc-o

+" TRUST CO. *
No. titi BROADWAY,

34TH ST. «fc FIFTH AVE.
No. 100 WEST 143TH STREET.

THIRD AVENUE JL 148TH STREET.

CHARLES T. BARNEY. President.
FRED'E L. ELDRIDGE.lst Vloe-President.

J08EPH T. BROWN, 3d Vice-President.
JULIAN m.gerard. 3d Vice-President.

B. L. ALLEN, 4th Vice-President.
FRED'K GORE KING. Bee. and Treas.

J. McLEAN WALTON, AssU Secretary.
HARRIS A. DUNN, Asst. Treasurer

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer.

HARLEM BRANCH:
W. F. LEWIS, Manager.

BRONX BRANCH)
JOHN BAMBEY Manager.

TheTrustCo.ofAmerica
149 BROADWAY,

(Northwest Corner Liberty St.)

Capital, Snrplns and Undivided Profits,

85,574,850 38.

Allows Interest on Daily Balances,

subject to check and on Certificates of Deposit

Acts as Trustee, Receiver, Committee, Ezeoutor
Guardian, Administrator, Assignee, Registrar
Transfer and Fiscal Agent.

OFFICERS:
Ashbel P. Fitch, Pres. Wm. Barbour, V ,-Pres.

Wm. H. Leupp, V.-P. H. S. Manning, Y.-F.

R. J. Chatry, Sec'y. A. L. Banister, Treas.

Ashbel P. Fitch,
Wm. Barbour.
H. 8. Manning,
Sum). A. Maxwell.
MyronT.Herrick,
Bmers. McMlllln.
.las. M. Donald,

DIRECTORS:
George Crocker,
Edw.C.Schaefer.
8. C. T.Dodd,
Joel F. Freeman,
James Campbell,
11. S. Redmond,
Jno.R. Hegeman
George C. Boldt,

C. I. Hudson,
Philip Lehman.
Geo.Blum enthai,
Frank Jay Gould,
Wm. A. Clark,
John W. Griggs,
Kdwln Gould.
W m. H. Leupp.

gttfltUCCKS.

H. M. Byllesby & Co.,
INCORPORATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Examinations and Reports.

New York Life Building CHICAGO, Ll.


