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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, May 14, have
been 82,035,067,929, against §2,189,204,767 last week and
$2,140,065,009 the corresponding week last year.

Clearings—Hit urns />?/ lelegraph.

Week Ending May 14.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days.
Other cities. 5 days

Total all cities, 5 days. .

.

AB cities, 1 day

Total all cities for week.

1904.

$964,970,480
131.161,986
80.896.157

16,211.730

146,948.191

47,120,254
11,352.631

§1,398,691,429

292,487,691

§1.691,179,120
343,888.809

§2,035.067,929

1903.

§1,042,638.155

106,264,730

93.515.106
18.354.518

146,594.195
45,139.537
12.856.407

§1,475.362.648
290,104.013

§1,765.467.261

374,597.748

fVi.140.U65.009

P. Cent

-75
+23-4
—135
—11-5

-t-0-2

+44
-11-7

-5-2
+0-8

—4-2
—62

VJ

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, May 7, and the results for the corresponding
week in 190^, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a gain
of 2-4 per cent. Outside of JSTew York the increase over 1903
is 4*2 per cent.

Clearings at—

New York
Philadelphia....
Pittsburgh
Baltimore
Buffalo
Washington
Albany
Rochester
Scranton
Syracuse
Wilmington
Wilkes Barre....
Wheeling
Blnghamton
Greensburg
Chester
Erie
Franklin, Pp..
Reading
Total Middle.

.

Week endino Mau 7.

1904.

1,297 582.175
111,21 1.M7
4o.00O.554
20,698.611
7,880.216
4,771. 948
4,103.596
3,327.403
1,751,744
1,652.490
1.243.45S
995.026
769,015
504.500
488.911
516.592
438,052
249,302

1.195,826

1,502,689,440

1903.

1.280.882.534
113.987,277
49,931,871
22,611.033
7,027.oi:;
4.53S.849
3.99-V59
2,586.836
1,569,123
1.293,619
1.147,300
1,125.819
757.248
480.900
470.594
574,013
449,991
221,143

Not inoludc

1,494,254,652

Inc. or
Dec.

+1-3
-2-4
-99
—8-5
—3-2
+5-1
-t-2-6

4-28-0
+11 '8
4-27-8
+8-4
-20-4
+16
+49
+3-9

—10-1
-27

+12-7
d ill

1902.

810.067.538
135.280.902
89,400,826
28,188.274
6,862,885
4.371.85(1
3,540.021
3,531,660
1 321.212
1.177.925
1,132.811
923,621
81::. 451
400.500
516.434
451.300

1.

+0-6 :.U32,030,666

190L

2.853.085.385
115,764.524
47,552, 182
24.7-
0,088.490
3.070,588
3.704.550
2.700.059
1,751.374
1.202.036
1,121.285

664.872
460.400
351,862
341.079

3,062,648,339

Clearings at—

Boston
Providence
Hartford
New Haven-
Springfield
Worcester
Portland
Kali River
Lowell
New Bedford
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis
Columbus '.

Peoria
Toledo
Grand Rapids
Dayton
Evansville
Akron
Springfield. Ill

Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield. O
Bloomington
Quincy ,

Decatur. ,

Mansfield ,

Jacksonville ,

Jackson
Ann Arbor
Total Mid. Western

San Francisco .

Los Angeles....
Seattle
Salt Lake City..
Portland
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific.

Kansas City
Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita.
Colorado Springs...
Fremont
Cedar Rapids
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth
Birmingham
Little Rock
Knoxviiie
Charleston
Macon
Chattanooga
Beaumont
Jacksonville
Columbus, Ga
Total Southern
Total all

Outside New York.

.

Canada—
Montreal
Toronto
Winnipeg
1 lulifax
Ottawa
Quebec .

Vancouver
Hamilton
St. John
London
Victoria

Total Canada

.

Week ending May 7

1904.

137,897.943
6.686.800
8,748,570
2,318.230
1,678,084
1.327,078
1,472.343
950,738
458,880
480.721
593.635

157.013,022

203.977,679
23,145,450
15,101,856
10,368.288
7.422.176
5.904.165
4,600,000
2.837.696
2.814.250
2,066,842
1,466.675
1,335,40'
566,000
672484
632,150
891,606
855,296
573.504
392.188
368,630
439.420
413.571
328.690
203.039
397,051
915,000
127,368

288,177,081

29,456,208
7.571.161
4,018.401
3,040.716
3.302.761
2.398,439
1,954.508
645.428
352.256
253.779

52,993.657

18.830.938
19,132,852
8,281,685
6,03(1.524

4,396,733
4,40(1.(101)

2.884.252
1,394.485
917.813

1.103.318
1,019.880
441,294
18^,08
517.903

60,599,461

54,347.043
14,174,176
12,052.238
6.499,151
3,366,000
4.133.268
2,661,828
3.956,539
3.133.330
2,464,040
1.849,574
1.270.450
1.498.258
1,298.789
704,374

1,260,849
1,210.437
1,120.000
810.573
405.000
880,189
230,478

11M05.106
189,204,767

001,022,592

20.837/.89
15.790.331
0,394,972
2.004,285
2,489.318
1.758.178
1,356.305
1,178.494
1,117.599
1,033.508
500.550

54,461,289

1903.

134,733,532
4,910,000
2,967.126
2,080,059
1.800,451
1,747,742
1 510.584
1,223,075
484,267
565,542
505 833

152,588,211

174 954,531
23,190,450
15,949 759
10,995.383
7,104,823
6,601.159
4,453.600
2.964 721
8.753.557
2.007,152
1.837,860
1,571,032
786,200
750.574
634,956
728,296
537,630
672.777
375.297
587,511
415.418
464.181
258.214
247,300
216,844
223.683
114,363

202,396,771

28,740,567
5.547,130
3,901,581
2.990.729
3.097,319
2,539,720
1.888.704
711.951
518,821
307.828

50.244,350

19.93b.978
12,773.121
8.181.111

. 6,106.358
5.128.842
4,699,521
2.981.685
1,719 510
1,304.801
1,042.883
814,840
449 422
232,907

Not include

65.366.019

50.860,221
14.ii09.777
10.150.718
5,590.480
3,70!, 0(10

4,727,649
2,836.179
4.1 13.989
2.635,167
2,504.288
1,680,039
848.793

1,685,32
1.343.208
932,000
961,788
974.688
650 00"
731.407
450.000

1 371.095
Not Include

"112,036.605

MS6.886.608

856,004,074

25.822.149
16,245,858
5.646.763
1.795 288
2,330.252
1,617.381
1,286.022
1,089,340
961.966
956.128
581.672

58 291,819

Inc. or
Dec

+2-3

J

302
263
114
—98
-24
—25
-22 2
—5-4
-15
+174
+33

+10-0
-0-2
—50
—5'7

+4-5
— 10-6

+33
-4-3

—25-0
+3-0
-20-2
—150
-28-0
—10 4
-0-4

+22-4
4-59-2
—14-8
+4-5
—37 3
+5-8
-10-9
+273
—17-7
+835
-3 9

+11-4

+9-8

+2-5
+305
+30
+1-7
+6-6
—56
+3-5
—93
—320
—170
+55

-0-5
+49'8
+06
+8-0
—14-8
—6-4
—32
—18*9
—297
+5 8
+252
—1-8
—216
d in to

+64

+6-8
-07

+18-7
—1-6
—10-0
-126
—6-2
—38
+ 18 9
— 1-ti

+101
+50-8
—Ill
—3-3
— 180
+31-1
+24-2
+877
4-10-8
—100
4-136 8
d in to

-f5'5

+24
+4-2

-19-3
-28
+132
4-116
4-6-4

<f-N7

+82
+16-2
+81
—59
-6-6

1902.

137,588,946
6.020,400
3.236.471
1,772.681
1,617.975
1,455,157
1,339.827
870.411
628 281
603.918
411.581

155 551,848

168.652,043
18,018.050
13.336,731
8,446,812
7,152.494
5,512,86
3,886,500
2.185.184
2.577,730
1,570.775
1,551.129
1,226,442
598,200
608,003
610.157
565,402
523,537
474.170
403.558
414,099
274.257
261,260
271,177
218,848
503,068
185,853
92, SOU

210.021.202

26,696,131
5,869.846
3.268.656
3,30.-1,593

2.710.37-1
1.715.152
1.165.120
642531
420.02
296.529

45.685.959

17 400.315
12.340,159
7.869.781
5.248,040
3,855,334
4,112.322
2.280.893
1,099.806
1,071,779
1,108,011
734,258
600.000
217,799

tal.

58.045.047

53,448.975
13,368.223
10.472.939
6,488.984
3.0-

4.401,911
8.998.795
3,892,553
2.304.912
1.363.730
1.556.194
1,481

1.230.299
1,140,517
819.285
637.039

ral.

612.000
592.153
844.707
387,855

111,145 003

2.642.479,355

832,412,197

24,769.760
16.618,814
3.40f
1.991.25"
2.252,138
1,880,645
919.559
875,549
791,269

507.205

53,514,208

1901.

163,755818
5,659,000
2.977 703
1.828.543
1,509.291
1.381 261
1.338.944
912,925
653.220
430.816
369 580

180,819,101

167.762 678
20 330,100
13.097.591
10,500.000
5,900.821
4,200.179
3,710.050
2,353.704
2,082.879
1,461.488
1,287.716
849,977
617,006
434,159
377.3P7
457,5*6
403,169
330,000
454,916
290.803
299.699
262,029

75.000
273 792
156.808
55.131

238.097,008

23,530.158
3.223,329
2,416,291
3.935.977
2.213,489
1,048,437
1,154.865
432.971
301 861
212.523

38,525,901

19.603.082
10 434.849
6,668.836
4,613.545
4,818.705
4,151.004
l,510,534T
1,411.391
927,105
995,009
732.090
635.508
130,926

56,632,835

53.828.966
12.866,768
9.890.714
4,530.301
3,112,000
4.587,194
2.710,499
2.766,529
1,921.975
1.339.055
1,500 :;35

970.891
1,491,096
900,000
614,041
563.299

502,000
406.542

206,bo6

194,344.208

I
-.7.393

b27,8O2,U07

20.412.421
13,816.682
2,104.200
1,550,000

l,529,Bft8
808.605

1,093.993
913.404

752,474

42,891,433
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THE FINANCIAL SITUATION.

The Agricultural Department's May report, made

public subsequent to the close of businesB Tuesday

afternoon, was assumed by the bear contingent hours

before its issue as sure to be unfavorable compared with

1903, arid so set afloat, and used just before the

close of the Exchange on that day to depress the

stock market. We expressed that same expectation

with respect to the crop last week, saying, by way of

explanation, that because of the extreme cold winter

and backward spring "the winter-wheat crop taken

as a whole probably starts the season short of the

promise of a year ago." The Agricultural report of

Tuesday particularizes the features in which the plant

opened the season less favorably situated than in

1903. It specifies first that about 6 million acres

planted to that cereal last fall have been abandoned

and plowed up, and again that the condition of the

quantity left growing May 1 was only 76 5 (the same

as reported April 1), against 92 6 May 1 a year ago.

That report has probably been one of the reasons for

the declining stock market, not only Tuesday after-

noon, as stated above, but later during the week.

Those figures are of course not issued as a forecast

of the yield. They are sufficient for use as a depress-

ing influence on the Exchange if the aim of the oper-

ator is to excite a disturbed sentiment as to the future

of railroad earnings. There are, though, other facts

which are of still greater moment with reference to

the year's crop of winter wheat, and which the report

issued Tuesday does not of course cover. To get at

the real situation respecting the comparative product-

iveness and promise between 1904 and 1903, it is

especially needful this season to watch closely the May

weather conditions. We say especially needful, be-

cause in the first place the winter of 1903 4 was

so cold, and growth of all kinds in the spring of

1904 has been so backward, that data gathered the

closing days of April as to the condition of that

cereal must of necessity prove of much less value

than usual as a basis for a crop conjecture.

We consequently said last week, In writing

on this subject, that for a correct view of

the outlook, current weather was of much greater

* Importance as a crop probability on this occa-

sion than past conditions. Hence, in that particular

we gave special emphasis to the fact that the weather

this year since May 1 had in general become very pro-

pitious for plant development. Tuesday, the weekly

weather Bureau report was also issued, confirming

these private accounts, and this change In the weather

seems to have continued also during the current week.

Furthermore, as comparisons are almost always made

with the previous year, It should be remembered that

the weather conditions in May 1903 were very un-

favorable to the growth of all crops. An incident bear-

ing upon the cereal now uppermost in public consid-

eration is that May weather was so unfavorable in

1903 that the winter-wheat condition dropped in that

month from 92*6, as reported May 1, to 82*2, as re-

ported June 1. If May 1904 should continue as it

has begun, the condition of winter wheat reported

the first week of June ought to be materially better

than it stood May 1.

The money market comes out of the deranging influ-

ences of the week without any material changes in rates

or conditions. Monday the $40,000,000 warrant for the

payment to the Panama stockholders was delivered to

Messrs. J. P. Morgan & Co. This warran; was pre-

sented and paid the same day— $25,000,000 by Sub-

Treasury orders aggregating that amount, which

orders were deposited by J. P. Morgan & Co. to their

credit in the designated banks; $13,000,000 was paid

In cash directly from the Treasury, and the remaining

$2,000,000 was paid apparently by the depositary

banks. The further part the banks played in the

transaction was the depositing of $27,000,000 in the

Sub-Treasury; as the same banks received $25,000,000

on deposit from J. P. Morgan & Co., as stated above,

the difference of $2,000,000 is said to represent the

entire loss in deposits the Clearing-House banks have

suffered, and consequently the only loss to the money

market the 40- million-dollar transaction has caused.

We notice that this alleged smoothness attendant

upon the carrying through of so large a transaction is

cited as proof of the felicitous working and admirable

character of our Sub-Treasury device. That explana-

tion in no respect meets the case. Our Treasury sys-

tem is a olumsy affair, as our readers know. At every

emergency it calls for a Secretary of the Treasury at

the helm, clever in expedients, or the worst kind of

friction would be the invariable result. The week's

events have been simply the culmination of con-

trivances to get at the initiative of which one

would have to go back months. Even this

does not indicate the real situation as to the

present status of the Sub-Treasury system. The truth

of the matter is, we have no such device now. Since

the 1846 law was passed It has been so changed by the

United States national banking law, and so manipu-

lated by Treasury practice, made necessary by the

harmful working of the idea which gave the system

birth, that those who were foremost in enacting It

in 1846 would fail to recognize the affair now in oper-

tion as their device. The real thing that law created

was an independent Treasury. What led to its insti-

tution was the failure of banks In which public funds

had been deposited; and the purpose of the law was

to arrange for a depositary in which all Government

money should be kept.

We need not say how far we are to- day from that

Idea. Our national banking law did violence to it and

put the door ajar for the entrance of the practice

which the law of 1846 put an end to; that is for the

nullification of the object of that law by creating

bank depositaries for public funds except Customs

receipts. Subsequently business necessity, which

stretched the Act to make room for the camel's nose,

has broadened the opening since by private interpreta-

tion—almost every succeeding administration calling

for official contrivances to get around the still existing

statutory limitations, believed to be "more honored In

the breach than the observance." We speak of

this Institution to-day and urge its correction

because It Is a shame that it should be left as It is.

The business public is not ruined by the national ac-

tion of what is left of our independent Treasury

statute, simply because our Secretary of the Treasury

breaks the law, and is forced to it, to save our indus-

tries from the effects of a panic which is due almost

every autumn at the crop-movement time and period-

ically at other times. Some people criticise the Sec-

retary because this is done. They would criticise him

much more severely if he omitted to do it.
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On the hrst of June, in accordance with the resolu-

tions of the Bank Clearing-Houee Association passed

February 11 19C3, the reserve requirement for til

trust companies which choose to retain their Clearlng-

House privileges will be raised to not less than 10 nor

more than 15 per cent. Several of that class of organ-

izations have this week withdrawn from the Asso-

ciation in view of that requirement, and it seems

quite possible that no more than one or two of our

city companies at the utmost will remain con-

nected with it after the first of June
; probably

the Brooklyn companies may withdraw also. This

outcome is manifestly unfortunate; it was hoped that

some way for an aajastment of the differences would

open which might prove in practice mutually satisfac-

tory. No doubt inherent difficulties stand in the way

of settling upon a basis of union. A significant fact,

evidence of this, is the substantially unanimous rejec-

tion by the trust companies of the terms the Clearlng-

House Association fixed, on the acceptance of which

they would be entitled to retain their connection. That

rejection, of course, ends the incident so far as that

offer is concerned. The only remaining question is

whether the Olearlng-House Association" may not feel

warranted in modifying its offer. There are no

doubt differences lu character between banks and

trust companies and again there are differences be

tween the individual trust organizations in the

business done by them. As a consequence, banks,

taken as a whole, have more use for Clear

lug-House facilities than trust companies. Mire
over, though called by a common name, trust

institutions carry on affairs by no means alike

in kind, some having deposits which in no de.

gree, and others which only to a very slight degree

are active; and from this character their business

varies all the way to the point where but few of the

deposits are held in trust and others where none are

so held, all deposits being active, subject to demand
or on short notice. The question is whether an ad.

justment could not be effected along the lines of these

differences which would bring the two classes of or

ganizations into harmony.

The large gold exports no doubt are at present act-

ing a material part among the influences depressing

values at the Stock Exchange. Sentiment is always

affected in some measure adversely by a substantial out-

flow of that metal. On this occasion the public had been

prepared for shipments because of the Panama pay-

ment; but they are aggregating considerably more than

had been anticipated, and now, too, in the

opinion of bankers, the idea prevails that they have by

no means reached their limit. The details for the

week are given in a subsequent part of this article.

We need only mention here that the outflow has been

a little less than $14,000,000—the amount shipped

Tuesday being $9,020,022 and the withdrawals Thurs-

day and Friday for shipment to day being $4,949,658.

Altogether the total gold exports since the 7th of April

have been $42,000,000. Other shipments would have

been made to-day, but 'he desired bars could not be

obtained. In lieu thereof engagements were announced
yesterday (Friday) of $6,000,000 for shipment Tuesday
of next week. As said above, the opinion of those best

able to judge in such matters inclines to the view that

the gold exports will not stop with the Panama demand
satisfied. Our foreign trade is at the moment in such

a condition that shipments are needed to settle bal-

ances. Besides, the success of the Japanese loan will

be followed by some payments in foreign countries on
Japanese account, while there have also been takings in

tliia city of the Russian loan. Even so, no reason what-

ever exists for Stock Exchange depression on account

of theBe matters. We have gold enough and can

easily spare whatever may leave us under present con-

ditions. As to our foreign trade, that appears, accord-

ing to latest figures, to be correcting itself by a nat-

ural process.

As Colorado railroads are still reporting losses in

earnings, it seems natural to Inquire whether the

miners' strikes which have so long disturbed affairs in

that State are still in progress. The reader will re-

call that there have been two miners' strikes in Colo-

rado, the one at the ore mines and the other at the

ooal mines, and both have been of long duration and
both have been stubbornly contested. The ore miners'

strike commenced last August. The coal miners'

strike, a wholly separate affair, commenced November
9 th. The action of Governor Peabody (in whose praise

hardly tdb much can be said) in upholding the law and
protecting those willing to take the place of the strik-

ing miners has made it possible for the mine owners

to maintain their position, with the result that

they now appear to have been successful. Nominally

the strikes are still in progress, not having been

officially "called off." But the fight, it would seem,

has been won by the employers, and the unions

practically admit as much. It would be going too far

to assert that normal conditions have been restored.

Doubtless considerable time must still elapse before

things will be ia the same smooth running order as

before the strikes. This is so mainly because the supply

of miners is not sufficient to meet the needs of the

situation, many of the striking miners having left the

State. Their places have been taken by non-union

men, though some of the strikers have also returned

to work.

The ore miners' strike was inaugurated by the

Western Federation of Miners, composed of the men
employed in the metalliferous mines, mostly in the

Telluride and Cripple Creek districts. The men were

led by the agitators who had been prominent in the

previous troubles in the Ccear d'Alene district in

Montana. These agitators came down into Colorado

and the mine owners have had trouble ever since

their advent. The coal miners who went on strike

were members of Mr. Mitchell's union, the United

Mine Workers of America. This strike has been as

vigorously contested as the other. The situation

to day is that the coal mines are being run to

about two-thirds of their usual capacity, and it is

expected that resumption of work to its full ex-

tent will oocur within a few weeks. In the

ore regions, mining in the Telluride and Cripple

Creek districts is proceeding at about the normal
rate. There are still some troops on guard at the

coal mines, but the need for their services is gradually

disappearing. After the strike becomes a thing of

tne past the position of the employers will be a strong

one. They will have downed the unions and will

have a capable and efficient force of men not sub-

ject to domination by outsiders. This will be

a great point gained, and all business Interests in

Colorado (where labor troubles of all kinds have been

of frequent occurrence) will be the better for it.
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The disruption last week of the Bessemer Ore Ae

soclation, which for some years has regulated prices

and output of ores, invests with additional import-

ance any facts and information relating to the condi.

tion of the Iron and steel trades. All acoounts agree

in saying that these trades are now in a state of

quietude. That there should be less activity and also

less buoyancy than a few weeks ago seems perfectly

natural, and not indicative of anything radically

wrong In the general situation. The disband-

ing cf the Bessemer Ore Association has in

troduced one new element of uncertainty which

did not exist before. Most Important of all,

production has been increasing at a really surpris-

ing rate. The monthly statement published this

week by the "Iron Age" of this city furnishes a

pointed illustration in that regard. Our contem-

porary finds that the make of pig iron in April

reached 1,553,706 tons, which- compares with 1,447,065

tons in March, 1,205,449 tons in February, only

921,231 tons in January and but 846,696 tons In De.

cember. #
From these figures it Is apparent that almost

twice as much iron was made in April as in De-

cember, which is the same as saying that production

has been restored to nearly the basis prevail,

ing before the drop which occurred towards

the close of 1903. As a matter of fact, the April

output of iron was but little less than the exception-

ally large totals reached in September and August

last year, when the product was 1,596,703 tons and

1,614,121 tons, respectively. The steel companies

have supplied most of the recent increase in output,

their product having risen from 502,994 tons in

January to'.913,412 tons in March and 974,006 tons in

April, leaving for the outside merchant furnaces

416,237 tons in January, 552,095 tons in March and

579,700 tons in April; the increase following of course

from the circumstance that these steel companies had

been the first to reduce their output (and in a very

striking way too) when the re-action in the trade

occurred the latter part of 1903. With production on

such a large scale, it is not surprising that less activ-

ity should now have developed in the iron and steel

industry. A significant fact, however, bearing upon
the extent of the demand for iron, is tbat furnace

stocks of the merchant furnaces have slowly but

steadily declined in all recent months, even during

April, the total of these stocks May 1 being reported

444,059 tons, against 457,913 tons April 1 ; 529,545

tons March 1 ; 576,402 tons February 1, and 597,904

tons January 1. So long as this state of things con-

tinues, there would appaar to be little reason for

anxiety as regards the future of the trade.

There was no change in official rates of discount by

any of the European banks this week, and unofficial

or open market rates were, compared with last week,

easier at London and Paris and unchanged at Berlin

and Frankfort. The Japanese loan was largely over-

subscribed in London and in New York.

The striking features of the statement of the New
York Associated Banks last week were the increase of

$21,393,200 in loans, due largely to the New York
City bond Ibsuo, the loss of $6,083,800 In cash, the

result of the gold exports during that week and
the reduction of $10,420,050 in surplus reserve.

The deposits were increased $17,345,000 and the

reserve requirements were thereby augmented

$1,336,250, which sum, added to the loss of cash

as above, made $10,420,050 as the decrease in

surplus reserve, to $22,724,200. Calculated upon
the basis of deposits less those of $56,097,400 public

funds, the surplus is $36,748,550. The bank state-

ment of this week should reflect as the result of the

Panama Oanal payment, a reduction of the average

amount of public deposits turned over to the Sub-

Treasury by the special depositories; also the average

of the surrenders of such deposits under the call of

May 1 and the average loss of cash resulting from the

withdrawals of $13,969,680 95 gold shipped during the

week to Paris and $200,000 to Panama; general de-

posits should show an increase by the average amount
of the Panama money re-deposited and the $15,000,000

which was paid to J. P. Morgan & Co. by the Treasury

less the average of the loss of gold exported to

Europe.

A call was issued by the Secretary of the Treasury

on May 11 for the surrender by May 25 of about $10,-

000,000 of public deposits. This call applies only to

those banks whose authorized balanoes before the

oall of March 3 were $150,000 or more; institutions

whose active balances have been reduced by previous

requisitions to a point as low as the convenience of

the Treasury will permit are exempted from the

operation of this call. When this requisition shall

be responded to, the public deposits in the national

banks will be about $105,000,000.

Money on call, representing bankers' balances, was
firmer after Tuesday, influenced by the surrender by

the special depositories of the Panama money and of

the public funds under the second call of the Secre-

tary of the Ttasury and also by the announcement of

preparations for the shipment to Paris on Thursday
of $9,020,022 gold. On Monday loans were at 1£ and
1 per cent, with the bulk of the business at 1£. On
Tuesday transactions were almost wholly at 1* per

cent. On Wednesdey loans were at 2 per cent and at

1£ per cent, with the bulk of the business at 1$ per

cent. On Thursday transactions were at 2 per oent

and at H per cent, with the majority at 2 per cent.

On Friday loans were at 2£ per cent and at 2 per cent,

with the bulk of the business at 2 per cent; the

average for the week was about 1£ per cent. Banks
and trust companies loaned at 2 per oent as the mini-

mum. Time loans were firm with a better demand,
and rates on good mixed Stock Exchange collateral

were 2\ per cent for sixty days and 2£ per cent for ninety

days, 3 per cent for four, 3$ per cent for five to six

and 34@4 per cent for seven to eight months. Com-
mercial paper was in only moderate supply, while the

demand continued somewhat urgent, and rates were

3J@4 per cent for sixty to ninety day endorsed bills

receivable, 3f@4| per cent for prime and 4^@5 per

cent for good four to six months single names.

The Bank of England minimum rate of discount re-

mains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety day bank bills In London
2 per cent. The open market rate at Paris is 2± per
cent and at Berlin and Frankfort It Is 3£ per cent.

According to our special cable from London the Bank
of England lost £444,634 bullion during the week and
held £33,377,286 at the close of the week. Our corre-

spondent further advises us that the loss was due to

the import of £15,000 from South Africa, to exports
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of £10,000 to Guayaquil and to shipments of £450,000

net to the interior of Great Britain.

The foreign exohange market was dull again this

week with fluctuations within a very narrow range

and there was scarcely any feature of interest except

a firm tone for cable transfers due to an inquiry inci-

dent to the semi-monthly settlement in London.

While there was no evidence of offerings of bills

against gold exports, some of the shippers stated that

they had sold reimbursing drafts; the demand for

mercantile and other remittance was, however, repre-

sented to be so urgent that these bills were promptly

absorbed. The feature of the week was the almost

unprecedentedly large gold exports. There was no

steamer available for such shipments until Thursday,

and consequently preparations for the gold movement

were not actively begun until Wednesday. Then $9,-

020,022 10 in gold bars was engaged and though the

Deutschland sailed on Thursday, the entire amount

was shipped on La Lorraine for Havre, the largest

sum on record forwarded by a single vessel. On
Thursday engagements were made for the shipment of

$4,949,658 85 more gold to be forwarded^by Saturday's

steamer, making $13,969,680 95 for the week, an

almost unprecedentedly large export; the above makes

the total shipments since April 7 $43,106,283 97.

Application was made at the Assay Office on Fri-

day for $6,000,000 in gold bars to be shipped

to Paris on Tuesday of next week. Bankers

are of the opinion that gold exports will con-

tinue independently of those on Panama account and

that some of the proceeds of the Japanese loan and

also of the Russian bonds will be shipped abroad,

while more or less gold may have to be forwarded for

the adjustment of international trade balances. A
consignment of $200,000 gold coin was sent to Pan
ama on Monday. Gold received at the Custom House
during the week $43,990.

Nominal quotations for sterling exchange were

4 85£@4 86 for sixty-day and 4 87£@4 88 for sight.

Rates for actual business on Monday were unchanged,

compared with those on Friday of last week, for long

and for cables at 4 8490@4 85 for the former and at

4 8715&4 8725 for the latter, while those for short

were 5 points lower at 4 8690@4 87. On Tuesday
long roee 10 points, to 4 85@4 8510, in response to a

demand for remittance caused by the lower discount

rate in London, while short and cables remained un.

changed. On Wednesday long fell off 5 points, to

4 85@4 8505; short 5 points, to 4 8690@4 8695, and

cables 5 points, to 4 8715@4 8720. On Thursday
long and short were unchanged, while cables, were 5

points higher, at 4 8715@4 8725. The market was

quiet on Friday.

The following shows daily posted rates for exchange
by some of the leading drawers.

DAILY POSTED RATES FOB FOBEIGlf EXCHANGE.

FBI..
May 13.

Brown ) 60 days
Brothers (Sight..

Baring. ( 00 days
Magoun & Co. t Sight .

.

Bank British \ 60 days
No. America. . ( Sight .

.

Bank of < 60 daye
Montreal (Sight

Canadian Bank ( 60 day*
of Commerce.. ( Sight

Eeidelbach.Ick-
J
60 days

elheimer & Co. < Sight

Lazard
{ 60 days

Freres {Sight.
Merchants' Bk. < 60 days
of Canada \ Sight

.

Fri.,
May 6.

HON.,
May, 9.

TtTES..
May. 10.

WKD..
May 11.

Thpr.,
May 18.

4 8a
188

88
88

86
88

88
88

86
88

4 85*
4 88

85*
88

85*
88

85*
88

85*
88

4 85*
4 87*
486
488

85*
87*
86
88

85*
87*
86
88

86*
87*
86
88

86*
87*
86
88

486
488

86
88

86
88

86
88

86
88

486
488

86
88

86
88

86
88

88
88

486
488

88
88

86
88

86
88

88
88

486
4 88

86
88

88
88

88
88

80
88

88
88

86*
88

86*
87*
88
88
86
88

88
88

86
88

86
88

Tne market closed on Friday at 4 85@4 8510 for

long, 4 8690@4 87 for short and 4 8715@4 8725 >r
cables. Oommercial on banks, 4 8470@4 8480 and
documents for payment, 4 84J^4 84J. Cotton for

payment, 4 84|@4 844, ; ootton for acceptance,

4 8470&4 8480, and grain for payment, 4 84|@4 84£.

The following gives the week's movement of money
to and from the interior by the New York banks.

Week ending May 13, 1904.

Currency.
Gold

Total gold and legal tenders.

Received by

N. T. Banks.

8hipped by

N. T. Banks.

$10,485,000

1,444,000

94,864,000

847,000

$11,989,000 SB.511,000

Net Interior

Movement.

Gain. $5,821,000

Gain. 597,000

Gain. S6.4 18.000

With the Sub Treasury operations and the gold

exports, the result is as follows:

Week ending May 13, 1904.

Banks interior movement, as above

Sub -Treas. oper. and gold exports.

Total gold and legal tenders...

Into

Banks.
Out Of

Banks.

$11,929,000

66,200,000

$6,611,000

77,200,000

$77,129,000 $82,711,000

Net Change in
Bank Holdings.

Gain. $6,418,000

Loss. 12,000,000

Loss. $6,582,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

England...

.

Frarce. ..

Germany..
Russia
Aus.-Hun
Spain.

Italy

Netherl'ds

Nat. Belg.

May 12. 1904.

Gold.

£
33,377,286

101,835,103

34,002,000

85,148,000

47,318,000

14,701,000

22,060,000

5,471,300

3,152,000

Silver.

44,744,118

11,947,000

8,478,000

12,889,000

19,770,000

3,819,800

6,511,300

1,576,000

Tot. week.. 348,954.694 109.733,218

Tot.prev... 344.816.514 109,637,134

Total.

£
33,377,286

146.579.23f

45,949,000

93,6t9,000

60,102,000

34,471,000

25,879,800

11,982,100

4,728,000

456,687,912

451,253.648

May 14, 1903,

Gold. Silver.

£
36,874,962

99,445,618

34,197,000

76,934,000
j

45,958,000

14,504,000'

17,736,000

3,93*,100]

3,133,383

44,190,396

12,015,000

8,5^0,000

13,069,000

20,14°,000

2,25->,400

6,501,600

1,566,687

331,187,813 10*,609.063

328.055.S4 7 107,670,829

lotal.

£
35,374,962

143,936,014

46,212,000

85.491.000

58,997,000

34,662,000

19,994,400

10,136,500

4,7C0,000

139,798,878

436,726,176

HENRY M. STANLEY.
The death of Henry M. Stanley at London last

Tuesday has brought anew into public interest the

recollection of a career which has had more to do
than most people suspect with recent international

history. The prediction, ascribed to various writers

and statesmen, that Africa would play the most im-

portant role in the world-politics of the twentieth

century, was perhaps a trifle hasty. Certainly the

century has opened with Asia the central point of

international diplomacy. Immediately preceded, in

1898, by the European treaties as to "spheres of in-

fluence" on the Chinese coast; introduced, in 1900
and 1901, by the expedition of military forces from
all nations to relieve' the beleaguered missionaries at

Pekln and to suppress the Boxer outbreak; and
marked in the present year by the possibly epoch-

making collision between a European and an Asiatic

Power—the inference to-day would probably be that

the Far East contains more possibilities of sen-

sational interest than any other quarter of the globe.

But the soene changes rather rapidly in interna-

tional diplomacy, and predictions as to where the

centre of interest will be ten or twenty years from
now are always rash. It is true, at all events, that

in 1895, when Eogland, France and Germany signed

the African partition treaties, the Dark Continent as-

sumed a place in the world's affairs which it had not

held since the days of the Ptolemies. It is also

true that a boundary dispute in an unsettled and
mainly unexplored portion of this continent brought

England and France, in 1898, almost to the verge of

war. The fact that most of the disputed questions,

set at rest by the recent Anglo-French agreement,
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affected territory or territorial rights in Africa is in

fact sufficient witness to the new diplomatic import-

ance of the continent; and we are probably safe in

saying that all these events were in reality the out-

come of the personal achievements of Mr. Stanley.

When Stanley started on his first expedition from

Zinzlbar into Central Africa, in 1871, the mention of

that savage domain as the point on whioh a struggle

of international diplomacy might presently converge

would have been received as chimerical. Except for

the fact that something like trade in the products of

this trackless jungle was already conducted through

the Arab merchants, one might as well have talked* of

the value of possessions in the Antarctic Continent.

An explorer who entered those dismal shades was apt

to be lost to the sight and knowledge of the civlllz )d

world for the next two years or longer. It was to

settle the question as to the fate of Divid Living-

stone that Stanley's own expedition was planned, and

it was fourteen months before he himself emerged

from the unknown tracts in which, during all

that time, he had been lost to the outside world.

Nor, indeed, did even that expadltition con-

vince the nations that the African domain

was a territory worth controlling. It was not

until, in his second voyage of 1876, that Stanley had

settled the mystery of the head-waters of the Nile,

had demonstrated that the Congo was navigable, and
had published the results of his discoveries in 1878,

that governments began to stir. la 1879 the enter

prisiDg commercial spirit of the King of the Belgians

was first moved to take the matter seriously in hand,

and an African government—the Congo Free State

—

arose. It will be observed that this date preceded by

a few years only the British protective occupation of

Egypt with the advance to the upper Nile and the

discovery of gold in the Transvaal. Like most great

world movements of the sort, the opening of Africa

and its appearance in the field of international

diplomacy were the result of several coinciding

causes. B at it la perfectly safe to say that the story

of the political occupation of Africa would have been
something very different and something far less

notable but for the achievements of this pioneer ex-

plorer.

The manner in which Stanley's memorable achieve-

ment was carried cut was characteristic of his era-

Africa, like the unsettled North America of three or

four centuries before, was first made known to the

world by venturesome navigators, their initial work
being followed up by missionaries, by soldiers of

fortune, and finally by trained administrators. The
navigators and the missionaries played their part in

Africa, as they had done before in America, and Stan-

ley fairly represented the soldier of fortune of the
nineteenth century, as the Plzirros, La Salles, Car.

tiers and Drakes were of the sixteenth. But the dlf.

ference in type which Stanley's undertaking em-
bodied illustrates the radical dllierence in the times;

not least of all In the quickness with which the Euro-
pean governments, even In advance of the settlements

whose slow establishment marked out the early his

tory of Colonial America, graiped the significance of

the new dlscoveritB and proceeded to adapt them to

their owq political system.

Stanley himself, living in those earlier days, would
very probably havj headed a half-buccaneering ex-

pedition under his country's fUg, like S.r Fi ancls

Drake, or have engaged in a career of colony planting

and invasion like Jacques Carder. As lc was, he

undertook with the business-like precision of a scien-

tific investigation the task of demonstrating the

possibility of developing Africa, and having accom-

plished what he had set out to do, he left the field

to the regular machinery of the governments; and
in this he reflected the spirit of our present day.

That the actual colonizing of this enormous unsettled

area—the building up of a new Eogland, a new Gar-

many or a new France—should not even yet have

been projected, despite the partitioning of the terri-

tory on the maps, is the most striking possible illus-

tration of the different way in which colonial empire

develops now-a-days, as compared with that of its

earlier history. Ewrn the days of the great

Frederick—when, as Macaulny strikingly describes

It, "In order that he might rob a neighbor whom
he had promised to defend, black men fought

on the coast of Coromandel, and red men scalped eaoh

other by the Great L*kes of North America"—will

scarcely be witnessed again in the history of the

world.

FIRE PREVENTION.
The Baltimore calamity has served as a dramatic

object lesson In favor of protection against a fire once

started. It teaches the need of fire prevention, of

adequate supply of fresh and salt water, and of other

like remedies. But the occurrence In one season of

the Iroquois Theatre fire, and its loss of life, and the

great property losses In Baltimore and Toronto, de-

mands a thorough consideration of the whole subject,

Including the proverbial ounce of prevention. The
actual and permanent loss of values to the community
by fire is much greater than the statistical returns of

fire departments and insurance companies show.

A prominent authority, adding to the statistical

$150,000,000 of annual losses the savings which could

be made by the prevention of avoidable dangers, has

made an estimate of $250,000,000. Among such savings

are economy in water supply and water works, also in

fire departments, and a saving in the present expenses

in the conduct of the insurance business. Farther-

more, two-thirds of the fire loss of the country occurs

In business establishments In fires of $50,000 and over.

If the disturbance of business conditions, the loss of

trade, and the compulsory Idleness of probably 600,-

000 employees of these large establishments were

reduoed to figures and something added for the loss

of life—whioh one is always loath to appraise In money
value—the total would be incalculably larger. It

would be conservative to say that every dollar of sta-

tistical fire loss represents a dollar and a half ad-

ditional of substantial money loss, and that the com
munlty would cheerfully pay another one-half dollar

for a reasonable guaranty against such horrors as the

Iroquois Theatre and other less striking waste of

human life.

Yet the study which has been made of what has been

done for the prevention of fires before they are lit

and the question of what may yet be done by farther

study have in no way received from the public the

attention which they deserve. Much has been done

in insurance engineering as an applied science, but

much more remains to be done. The pioneers in this

movement were the New England Mill Mutuals, so

called—the Inspection Department of the Associated

Factory Mill Mutual Companies of New Eagland prob-

ably represents to day the most progressive theory and
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practice. And we purpose In this article briefly to

consider what has been ar.d may be done by the

methods used by them. The average loss by fire in

the United States on miscellaneous insured property

is $0.50 to $0.60 each year for each $100. In the

judgment of experienced underwriters the actual

chance or probability of fire is greater in the property

insured in the so-called senior or best class of factory

mutual insurance companies. Yet the average lose

by fire of these companies has averaged for six years

$.0457-100 en each $100. This striking'disparlty is due

to efficient inspection and regulation. The consequent

improvement is not compelled by law or through a

building department. It is voluntary, and it is UDder

taken for the profit and saving which results from the

application of intellfgence and skill to fire prevention

in every form. The disparity is even greater than

the figures show, for competent and practical man-

agers of insured property assert that the pecuniary

return other than saving of fire loss arising from the

system of Inspection and from the suggestions for

improvement made by these mill companies Is equal

to the total cost of insurance. To take a single in-

stance, pipe covering. When these companies began

business, steam pipes were covered even with straw,

and in most cases with materials likely by persistent

contact with the heated pipe to undergo chemical

changes which would render them positively dan-

gerous. The action of the insurance companies in

condemning these materials led naturally to the re-

quest that they would recemmend suitable material.

And their work in this direction has not only accom-

plished the primary purpose of efficient fire preven-

tion, but has brought into being and kept up to date

and accessible to the members of the companies scien-

tific reports of tests of the various covering material,

including their value as heat retardents ; and this

information has made possible very substantial prog-

ress in the economy of heat. Improvements in lub-

rication, glazing, lighting, heating, and in the stan-

dardizing of construction, are other illustrations of

the same secondary profits.

To take a specific illustration of the direct value to

the community at large of regular and competent in-

spection by insurance engineers, we may mention the

application of their skill to devising means for the

protection of the public against the repetition of the

Iroquois Theatre horror. A bill to provide a system
which will ensure proper and continuous inspection

of all theatres, halls and other public buildings has

been presented by the experts and managers of these

companies to the Massachusetts Legislature, and is

now pending before it. Its provisions seem adequate-

ly to cover definite civil and criminal responsibility

for such buildings, and give an opportunity for good
theatres authoritatively and publicly to advertise their

safety. Best of all, they give adequate and continuous
Inspection. Such inspection would probably have
condemned in time the defective curtain arrange-

ments at the Iroquois. Its other advantages, while

less obvious to those who are experts, are equally clear

in fact. Saoh Inspection is made in practice by differ-

ent engineers at different times. And it is a faot well

known to skilled insurance men that one inspector

will see what others have passed for years. The im
provement of the science and the tendency of custom
to make one blind are the things which lead to this

condition of affairs. A striking Illustration of their

force is the confession by the President of one of the

" Mill Mutuals" that he waked up one day to the fact

that with his papers in his office'vault he was keeping

two-thirds of a cord of dry pine shelving under con-

ditions such that it could generate heat^enough to

pass through the brick walls of'the safe and to warp
the iron safe doors so as to admit air enough tojeause

further combustion. Nothing will be sufficient^to

meet such conditions as obtain in a theatre^except its

vigorous and constant Inspection and ^the^f public

ratings resulting from inspectors' full reports. | It Is

not proposed that every theatre shall have"a Al rating

upon every point, but It Is fairly predicted that "the

publicity of a rating of a theatre under the heading

and sub-heading of " Rating~as a whole—with regard

to safety of audience/' of "Fair" only in'place of

"Good" or "Excellent" would be a sufficient

stimulus to Improvement, while a rating'of "Bad"
would lead to prompt action by the licensing author-

ity or to the fixing of direct and serious responsibility

in case of disaster or loss. la like manner a public

ratir g of bad In any material sut-headlng would,: lead

both the licensing authority and the insurance com-
panies to require that tbe necessary changes should

be made within a reasonable time. It is certainly to

be hoped that this bill may pass, and thatjjit may serve

as a precedent for like legislation elsewhere.

Such are the obvious advantages and lines of work
of scientific fire prevention. The general ,*neglect of

scientific precautions must be notorious and obvious
to any one who has anything to do with real ' estate

and buildings. Experience ha3 proved the necessity

for such precautions and for skilled training 'of "the

men who are to make them effective by inspection

and investigation. We have Indicated above? how
much has already been done by the " Mill Mutuals."
But they have rightly taken the position! that they
had no right to use the money of their present policy-

holders for education for the future or for any"work
not directed to the immediate protection of^existing

risks. So these public-spirited gentlemen*>tarted^ln

1902 and have since maintained by the voluntary con-
tributions of mutual and stcck underwriter?, archi-

tects, engineers and others, an Insurance Engineering
Experiment Station, designed to carry on the most
vital work along the lines indicated, and also to make
feasible the creation of a department of insurance
engineering in some technical school or university.

This station has already issued thirteen reports and
bulletins upon various investigations of promise and
matters of public interest, such as the corrosion of
steel, the use of wire and ribbed glass, and other like

important matters, and it has demonstrated its own
fitness.

It is sincerely to be hoped that several of our edu-
cational Institutions throughout the country will see
their way to add such departments and to equip them
with the necessary sppliances for education and for re-

search. There is no excuse for any loss by fire caused
by any removable hazard. As we have already eald,
" fire loss is loss in the truest Bense. Insurance sub-
divides the task of replacement, but it cannot restore

what is gone." Nor can the Individual indemnity
given by insurance excuse the owner who, by neglig-

ence in fire prevention, is the real cause of the loss.

We have recently called attention to the field which
now exists lor the employment of capital under the
direction of wise and skilful underwriters. The mar-
gin of difference between the loss of ordinary risks

and the loss of the " Mill Mutuals " risks la so great



1880 THE CHRONICLE. TVol. Lxxvni.

that it is easy to see that if any substantial part of the

" Mill Mutual " conditions can be succesBfully accom-

plished by stock companies, the opportunity for the

investment of capital and for substantial profit under

skilled management will be greatly promoted by edu-

cation in insurance such as we have outlined.

THE ENGLISH " TARIFF REFORM" MOVE-
MENT—CANADA AND THE PREFERENTIAL SCHEME
—THE MANCHESTER COTTON GOODS MARKET—AN
INTERNATIONAL COTTON SUPPLY CONGRESS.*

Manchester, 27th April, 1904.

It is interesting and instructive to review the

course of the English "tariff reform" movement since

Mr. Chamberlain's departure for Egypt, nearly three

months ago. Before leaving he closed his first cam-

paign by a speech addressed to business men in the

heart of the city of London, and although his pro-

posals were received there with some signs of coldness,

if not of disapprobation, by the greater part of his

audiences, there remained a prevailing and well-

founded impression that he had at his back a strong

body of opinion evoked by his fervid oratory at

various commercial and industrial centres in other

parts of the country. But now the whole aspect is

changed. The movement has fallen into the back-

ground, not only as a subject of general discussion,

but also as an agitating enterprise. The branches of

the Tariff Eeform League which have been estab-

lished In several cities are, to all appearances, inert or

in a state of suspended animation, except at Birming-

ham, the headquarters. Many men of business also

are to be found who, during the warmth of the cam-

paign, responded to the appeals of the protectionist

leader, but are now ominously silent or quiesoent un-

der the influence of second thoughts.

The change is due in part to the fact that since Parlia-

ment reassembled in February other questions of more

pressing moment have come to the front. But for a

fuller explanation of it one must look into the meth-

ods and character of the enterprise which in the

closing months of last year seemed to gain so strong a

hold upon the popular mind. Its success was derived

in the first place from the fact that Mr. Chamberlain

had secured the control of the conservative electoral

"machine" even before he left the Government last

September. It was known to careful observers on the

spot that almost everywhere the local Tory organiza-

tions, influenced from headquarters, were ready to sup-

port both the Imperial preferential scheme of Mr. Cham-
berlain and the ill-defined retaliatory policy suggested

by Mr. Balfour, both of them involving, of course,

the abandonment of Free Trade! But the movement
was also greatly acoelerated by the earnestness and
eloquence of its leader, whose efforts in his missionary

tour were untiring and laborious, ending with the

partial exhaustion which compelled him at last to

seek absolute rest.

In some Instances, as at Oldham and Heywood, in

Lancashire, the electoral committees of the party

went so far as to disown the Conservative members of

Parliament whom they nad helped to elect, because

these refused to throw overboard their Free Trade
convictions and follow the new lead. In the former
case Mr. Winston Churchill, the oleverson of the late

Lord Randolph Churchill, accepted the challenge

thus thrown down by offering to resign his seat and
" Communicated by oar Special Correspondent at Manohester.

submit to a new election on the issue of Free Trade.

The offer was declined, but Mr. Churchill, assured

that Oldham is safe on this issue, has accepted an in-

vitation to contest North West Manchester as an

opponent at the next election of Sir William Houlds-

worth, the present much-respected representative for

that central and business division of the city. The
incident is significant. Both gentlemen are Con-

servatives, and for a long time past Sir William has

held the seat without opponents, the Liberals having

a high regard for his personal qualities. His moder-

ation, too, as a party man, and his occasional support

of Liberal measures, have hitherto helped to keep his

position immune from attack. Recently, however, he

has expressed opinions in favor of a change in the

national fiscal policy, and he will find in his new com-

petitor a formidable adversary who, in spite of the

admiration hitherto shown toward the sitting repre-

sentative, is sure to command extensive support in a

division which is not only the birthplace of English

Free Trade, but is still largely imbued with the prin-

ciples of the Manchester school.

In these and other cases of Conservative revolt

against the action of the local leaders, it has become

evident that they moved without assuring themselves

of the approval of those whom they officially repre-

sented. In particular they neglected to take account

of the views and influences of such of their followers

as are members of trade unions and co operative so-

cieties, which embrace most of the public-spirited

men amongst the wage-earning classes. It is pretty

certain, also, that they overestimated the support which

they were likely to receive from numbers of manu-
facturers and merchants who at first welcomed Mr.

Chamberlain's plan, either because they liked the idea

of closer imperial relations, or because they had had,

or knew of, individual experience of the effects of

foreign tariffs or of artificial "dumping" competition

with home manufactures in British markets. Many
of these have come to acknowledge, after further in-

vestigation, that, after all, even such evils have insep.

arately associated with them compensations of the

highest importance. Reflection has convinced them,

moreover, that it is a muoh more serious thing than

they at first supposed to uproot a fiscal system under

which the nation has grown prodigiously in wealth

and general well-being during the last half-century.

In this connection the contradiction has not escaped

notice given by the Chancellor of the Exchequer, Mr.

Austen Chamberlain, in his reoent Budget speech, to

the doleful plaints of national economic decadence

uttered by his eminent father in his autumn cam-

paign. The Chancellor, who has declared himself in

favor of his father, speaking in justification of the

heavy increase in public expenditures in recent years,

affirmed that the growth in the national income had

been much greater. Another cause of reaction from

the spasm of Protectionist sentiment called forth by

Mr. Joseph Chamberlain's perfervid appeals is the de-

cisive triumph of Free Trade candidates at all the Par-

liamentary bye-elections of the last few months
whenever the fiscal question has become a leading

issue.

Of Mr. Chamberlain's thoughts about this altered

situation nothing has yet been revealed. Publicly he

has not opened his mouth on the subject, and even in

the inner regions, where such information is usually

obtainable, if anywhere, there is a singular absence

of definite knowledge as to his views. He is not the
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maD, however, to abandon incontinently an enterprise

to which he has pnt his hand so resolutely, notwith-

standing the contrarieties of his political career. It

must also be remembered that from the first he has

repeatedly Bald that he did not expect to bring the

nation at one stroke, nor until after much delay and

much opposition, to bis way of thinking. Indeed, we

have already signs pointing to another vigorous cam-

paign. Mr. Chamberlain will preside at a meeting to

be held at Birmingham on May 12, when a resolution

is to be submitted approving "the project of fiscal re

form which has been laid before the country by Mr.

Chamberlain, and declaring in favor of a system of

mutual preference between the United Kingdom and

the colonies." Yesterday [the Imperial Tariff Com-

mission met under his presidency, and arrangements

were made for continuing the agitation begun last

autumn. Reports were read of the work done during

Mr. Chamberlain's absence. It is understood that the

Commission has completed its preliminary inquiry,

conducted by written questions addressed to a large

number of firms and associations, formed chhfU with

a view to eliciting statements as to the injury inflicted

upon British industries, directly and indirectly, by for-

eign Protectionist tariffs. The next step is the taking

of oral evidence. The doings of the Commission ex

cite very little interest, partly no doubt because its

proceedings are not published and partly been use its

avowed purpose is not to examine the fiscal question'

on broad lines, but to frame a home "scientific tariff'

based on Protection and adapted to a system of im-

perial preference.

A further factor in the tariff-reform movement
which shows some signs of undergoing material alter

atlon is that of the attitude of Canada toward the

preferential scheme. It was from the Dominion that

the scheme emerged originally eight years ago. In

1896 it was advocated by representatives of the Do-

minion at a congress, held in London, of the Chambers
of Commerce of the Empire. The assembly w»s

opened by a speech from Mr. Chamberlain, then Sec-

retary for the Colonies, in which he warmly com-
mended the Canadian proposals. In the London
Congress of 1900 these were again urged by the D •-

minion delegates, and still later at the Montreal

Congress of 1903. It was from that part of the em
pire, too, that the preferential scheme wag advocated

most strenuously at the conference of colonial Premiers

in London. R cent intelligence, publio and private,

supplies, however, some ground for the belief that the

project is not so enthusiastically supported now In

Canada as it has hitherto been. The reaction f r< m
the apparent success of Mr. Chamberlain's cam
paign at home is said to have disheartened the pro-

moters of the preferential policy across the water,

and especially the aversion of the masses of British

electors to taxes on foreign imported food. 8 r

Wilfred Laurier stated emphatically, it is true, on an

Important occasion, that Canada had adopted the ex-

isting preferential tariff without particular consider

atlon, not looking for any return beyond the advan

tages already ei
j
yed from the imperial connection.

But that is not understood to be the attitude of the

promoters of the larger preferential policy, who aio.

at mutual Customs privileges in every part of the

empire. Moreover, there is evidence of increasing

unrest amongst Canadian manufacturers in some
branches of industry. Not only do they stou'ly op-

pose further reduction of import duties on British

productions; they contend that they need and must
have ampler protection against them.

On the whole, then, the prospects of the imperial

preferential policy do not seem so encouraging as they

did six months ago. Mr. Chamberlain may be able,

in his approaching second campaign, to inspire its

advocates with a little new life and hope, but no one

who has carefully observed the course of English

opinion since last November can anticipate that it

will again be so favorably disposed toward the policy

us it seemed to be when it was so ardently expounded

by its chief advocate in his popular speeches last

autumn. To-day It is announced that Mr. Chamber-
lain's next propagandist efforts will not, on grounds

of health, be so extensive as the last, his medical ad-

visers having warned him against repeating the severe

test of his strength in the former campaign. This

time he is expected to give especial attention to the

agricultural districts, where, if recent bye elections

are to be trusted, protectionism is at a heavy discount

amongst the mass of the voters.

The Manchester cotton goods market has in recent

weeks been getting into rather better form. On the

one hand the lower range of prices of raw cotton since

the Sully collapse, though still considered too high to

justify extensive operations in manufactured goods,

is accepted as an inevitable, though temporary, conse-

quence of the statistics of supply. Oa the other

band, the reduced amount of goods in the channels of

distribution at home and abroad, the result of prolonged

short time and stoppage of machinery, has for some time

past been slowly bringing up prices, not indeed to the

equivalence of the increased cost of production, yet

sufficiently to encourage merchants to aot with more
confidence than before. In particular the state of the

Indian markets has become more encouraging from
- his point of view, and of some descriptions exporters

have bought rather freely. The position of spinners

and manufacturers is therefore somewhat stronger,

and their margins, if not often profitable, are, as a

rule, less nnremuneratlve than they have been In re-

cent months. The production of yarns and goods,

and consequently the consumption of cotton, are still

below the normal level. Of all the larger markets,

that of China is at present the least hopeful. In this

branch of the cotton goods trade, however, merchants

and manufacturers have enjoyed during the last two

or three years a relatively favorable experience, and

the present lull has not come as a surprise, in view of

the disturbed state of affairs in the Far East. In sev-

eral departments of the cotton goods trade it is

observe d that the rise of prices is forcing consumers

and distributers to direct their attention to lower

qualities.

The efforts of the British Federation of Master Cot-

on Spinners, whose headquarters are in Manchester,

to secure the co-operation of similar bodies in Europe

and America to deal with the question of cotton sup-

ply and hurtful speculation in the cotton markets,

have led to the organization of an International Con-

gress, which is to be held in Zurich, Switzerland, from

May 23 to May 28. The invitations to the Congress

ave been issued jointly by the British Federation and

the Swiss Association of Cotton Spinners and Manu-
facturers. The programme for discussion, as outlined

In the convening circular, includes " spinners' and

manufacturers' organizations ; the increase of cotton

supply ; futures markets, and cotton corners." It

may be anticipated that the most prominent question
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will be that of cotton supply. If, as is probable, the

Congress should be the means of collating all the

most reoent information as to the efforts now being

made in many parts of the world to extend the growth

of the staple where it is now Inconsiderable or alto-

gether lacking, this will be one of the most useful of

its fruits. It is much to be desired that some author-

itative facts should also be contributed upon the

problem of a larger production in the United States

and how far this is limited by considerations connect-

ed with the supply of labor and the available area of

suitable land.

RAILROAD GROSS EARNINGS FOR APRIL.

April gross earnings of our railroad transportation

lines, so far as the results are reflected by the roads

included in our preliminary statement presented to

day—make an unfavorable showing. Oar table com-

prises 68 roads, operating 85,600 miles of line, and on

this mileage there is a decrease as compared with the

same month last year of $2,425,402, or 451 per cent.

Moreover, the falling off is common to nearly all

parts of the country, 46 of the 68 roads contributing

to it.

There is likelihood that the significance of this

general shrinkage in gross receipts may be ex-

aggerated. It will no doubt be cited as evidence that

slackening trade is at last making its influence ap-

parent in railroad tonnage and revenues. Not improb-

ably the inactivity in business has had its part in the

adverse results disclosed. But it is possible to lay too

muoh stress on this circumstance alone as accounting

for the falling off. In the iron and steel trades the

tone during April, it is known, was much less satisfac-

tory than the indications during March had led

most persons to expect. It Is also true that in

the Southern States some reduction in the

lumber traffic occurred and that the dulness

of general trade has been assigned as the cause.

Giving due weight to all this, the fact remains that

there were many other contributing causes to the de-

crease in earnings, and that in most cases these other

causes were of such importance that they may easily

have overshadowed trade inactivity in producing the

declines in earnings reported. In the South the cot-

ton movement was smaller; in the West the grain

movement, speaking of it as a whole, underwent con-

traction; in Colorado, those twin depressing inn a.

ences, the coal miners' strike and the ore miners' strike,

have not yet exhausted their effects. In the South-

west the roads suffered from severe storms and ex-

ceedingly wet weather. The Missouri Kansas & Texas

sustained breaks in its main line at various places, in-

terrupting traffic for several days at a time. The St.

Louis Southwestern of course suffered a loss in earn-

ings from the road's withdrawal for a time from

business a tMemphis. No trains in or out of Mem-
phis, either passenger or freight, were run from the

6th to the 18th.

Then there was one other untoward circumstance

applying to all the roads in the northern part of the

country from the Mississippi Elver to the seaboard.

We refer to the backwardness of the season and the

delay in the opening of navigation. It Is a question

whether in the territory referred to the circumstance

mentioned was not a much more important Iniluence

in reducing tonnage and earnings than business de-

pression. The statement sent out by the Hocking

Valley Railway to explain its losses in earnings will

serve to indicate the extent to which traffic has been

affected by the delay in the opening of navigation.

After stating that the decrease in earnings is in part

attributable to the fact that coal dealers purchased

stooks late in March in anticipation of mining troubles

April 1st, the managers of the Hocking Valley go on

to say that the principal reason for the decrease in

earnings is that in April 1903 navigation on the

Lakes was open and large amounts of L%ke coal and

iron ore were forwarded over the road. The present

year, owing to the severity and prolongation of the

winter, the navigation season did not open before

May. It is expected that the decrease in April earn-

ings will be made good later in the season—unless,

indeed, the strikes just inaugurated by the masters

and pilots on vessels engaged in transportation on

the Great Likes shall upset all calculations.

We need hardly add that comparison is with un-

usually good and large earnings in April laBt year. The

amount of gain then was very noteworthy, reaching

•8,398,980, or 13*67 per cent. As against this decided

improvement in 1903, the falling off the present year

is quite small, especially In view of the many adverse

conditions prevailing. Furthermore, gross earnings

have been steadily rising, year by year, for a long time

past, as may be seen by the following.

April.

893 (110 roads)

894 (180 roads)

895 (120 roads),

89S (123 roads)

89? (127 roads)

888 (125 roads)

899 (119 roads)

900 (lllroads)

.901 (97 roads)

902 (88 roads)

90S (80 roads)

,901 (88 roads)

Jan. 1 to

893 (138

894 (117

895(119

896(126
897(127

898(125

899 (119

900 (110

901 (97

902 (84

903 (8)

904 (63

Apr. 30

roads)

.

roads)

.

roads)

.

roads)

.

roads)

roads)

.

roads)

roads)

roads)

roads)

roads)

roads)

Mileage- Orou Earning$.

Year Tear Tear Tear

Given. Preceding. Given. Preceding.

Mile*. Milt*. t t

90,090 88.309 88,823,977 37,660,861

93.762 81,154 33,815.410 39,383.61*

95,314 95.209 85.404.899 33,858.648

91,371 80,026 85,688.258 84,471.288

94,489 83.818 35,879.306 36,887,861

96,616 85,472 42,467,647 86,670.132

63,613 92,452 42,484,311 40.802.678

97,191 95,189 CO.085,187 41.662,898

98,874 93,923 60,018,838 45.643,869

85,147 93,696 57,848,666 52,093,060

101,421 99,150 69,818,310 61,413,830

85,589 83,301 51,399.901 63,826,303

89,860 88,079 156,006,337 163,122,862

98,682 91,064 133,210,597 157,728,886

95,120 96,016 138,633,489 187,521,452

90,639 90,095 141,356,676 133.378.861

91,489 93,818 143.231,188 146.410.077

00,016 95,472 160,183.383 145,709,11^

93,618 92,152 168,596,98; 161.727.618

96,918 91,916 204,918,414 176 365.301

96,874 93,923 206,882,063 183,890,916

96.147 93.61)6 225.617,790 209.367.916

101.421 99.160 269.474.440 237.871.814

85,599 83,301 208.S88.689 207,689.893

Increase

or

Decrease.

Inc.

Dec.

Inc.

Inc.

Dee.

Inc.

Inc.

Inc

Inc.

Inc

Inc,

Dee

8
1,264,116

6.040.100

1.561,051

1,215,085

8.546

6,897,616

1,091,783

5.622,220

4,402,178

6,740,606

8,368,080

2,436,402

Inc. 8.8*3,475

Dec .31,518,808

Inc. 1.109,087

Inc. 10,979.714

Dec. 8.176,891

Int.2M73.967
Inc. "6.869,875

fne.87.863.118

Inc 16.971,147

IflC.16.249.874

lnc.Sl.603.126

Dec. 3.781.203

Notb.—Neither the earnings of the Mexican roads nor the mining

operations of the anthraolte coal roads are lnolnded In this table.

Among the separate roads the contrast between the

smallness of the loss this year and the extent of the

gain last year Is in some instances very noteworthy.

Thus the New York Central reports a decrease now
of $246,888, but this follows $782,072 increase in the

same month in 1903. The Missouri Pacific then had

$659,722 increase; now it reports $376,000 decrease.

The Louisville & Nashville in April 1903 had $434,-

090 increase, whereas this time it has only $90,600 de-

crease. And so we might go through the list. While

the general body of roads has sustained a falling off

in gross revenues, there are just a few exceptions to

the rule where there is an improvement the present

year following an improvement last year. The
Canadian roads appear to have been particularly

favored in this regard, the Canadian Pacific reporting

$234,606 gain in 1904 on top of $531,646 gain in

April 1903. The following Bhows all changes for

amounts In excess of $30,000.
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PRINCIPAL CHARGES 15 GROSS EARNINGS IN APRIL.
Increases.

Canadian Paolno 9231,606
Gr.TrunkSys. (3r\lB). 51.877
Seaboard Air Line 41,246
Tol. St. L. A Western. 37.131
Wabash 33,797

Total (represent-
ing 7 roads)...

Decreases.

Mo. Pacific Air. Mt. >

Central Branch ... s

Missouri Kan. A Tex..
H.Y. Central A H.R...
Great Northern Sys- ?

Montana Central . S

Illinois Central
Hocking Valley

$398,657

9376,000

303.568
245,888

217,438

204,046
178,248

Decreases.
Mobile AOhlo 9128,847
Texas A Paclflo 125,787
Colorado A Southern. 117,159
Denver A Rio Grande 105,500
Buff. Rooh.APIttsb'gh 100,492
8t. Louis Southwest. .

.

94.725
Louisville& Nashville 90.600
Toledo A Ohio Cent... 85.903
Internat'l A Gt Nor... 66,380
Mlnn.St.P.AS.Ste.M. 61.368
Southern Railway .... 50,052
Wlsoonsln Central 44,017
Minn. A St. Louis 36,650
Yazoo A Miss. Valley. 32,052
Ala.N.O.AT.P.(8r*dB) 31,148

Total (representing
25 roads) 92,695,718

We have stated that the grain movement at the

West had been smaller In 1904 than In 1903. Taking

wheat, corn, oats, barley and rye together, the re-

ceipts for the four weeks ending April 30 foot np
25,248,787 bushels, against 29,058,217 bushels in the

corresponding four weeks of last year, as may be seen

by the following

.

RECEIPTS Or FLOUR AND ORAIN FOB FOUR WEEKS ENDING APRIL 8()

AND SINCE JANCART 1.

/lour, Wheat, Corn, OaU, Barley, live.
(bbU.) Ibuth.) (buih.) (buth.) (bush.) {bush.)

CMeano—
4 wk«. Apr.. 1904 614,438 618,668 4,205.310 3.831,988 1,206,800 188.139
4 wki. Apr., 1903 614,085 1,184,800 8.825.887 5,618,212 916.600 454,450
Slnoe Jan.l. 1904 3,847,493 4,439,833 25.796.832 26.487,941 8,868,18) 990,048
Since Jan.l, 1903 8.461,770 5,802,076 26,443,025 81,690,186 8,8d2.680 1,863,295

Milwaukee—
4 wks. Apr., 1904 74.675 364,820 72,200 484,300 628,900 58.600
4 wkt. Apr.. 1903 2B4.P75 856.790 4*550 466.700 688,050 68.800
Since Jan.l. 1904 487,105 2,781,840 1,416,600 2.663.860 4,799.160 448,2M
Since Jan.l. 1903 921.310 8,582,330 1.216,250 8.880,000 6,133,650 3ll,ou0

Bt. Lnuit—
4 wks. Apr., 1904 114,490 818.774 757,570 887.160 86,000 8,100
4 wks. Apr., 1903 163.680 1.186,132 1,405,385 1.490.290 79,000 22,770
Slnoe Jan.l. 1904 872,296 7,043.130 8,487,9 lb 8,083,720 1,603,000 834.800
Slnoe Jan.l, 1908 720,406 5.483.614 11.476,805 8,614,910 1,856.001 686,498

Tolsdn—
4 wks. Apr.. 1904 478,500 817,000 325.800 ••• • ••• 8.400
4 wki. Apr., 1903 880,000 698.000 808.760 3.800 9.800
Slnoe J an. 1,1904 1.078.W90 8.035.243 1,066,400 2,280 37,800
Since Jan.l, 1903 ........ 1.250,000 4,819,000 1.944.730 8,600 60,600

Detroit—
4 wks. Apr.. 1904 28.300 85.156 859.083 303.412 ........ •>••••«
4 wki. Apr.. 1903 16,630 114,808 8? 7,450 265.221
Slnoe Jan.l. 1904 98,700 460.827 l,648,B2f- 1.457,2*6
Slnoe Jan.l. 1903 82,500 679.861 1,344,029 1,115,422

Cleveland-
4 wks. Apr., 1904 29,356 51,788 887.723 484,618 10,098
1 wks. Apr., 1903 66,889 223.755 436.025 815,087
Hlnoe Jan.l, 1904 2U5.415 287.8H8 3.840,977 1.420,866 98,239 9.817
Slnoe Jan.l, 1908 489,474 629,376 8,614,081 2.066,796 8,578

Peoria-
4 wks. Apr., 1904 41,400 34,400 1,274,500 416,400 198.800 16.800
4 wks. Apr., 1908 38 890 46,200 1.818 000 603,900 162.000 £3,200
Slnoe J an.l. 1904 360.165 257,000 8,356,600 3,887.800 1,169,800 114.H00
Slnoe Jan.l. 1903 866,416 241,400 7.188.360 8,470,700 970.600 136,700

Duluth-
4 wks. Apr., 1904 149,800 587,196 86.021 229,861 19,851
4 Wks. Apr., 1903 846,900 391,605 • > * • , 109.139 17,196 23,038
Slnoe Jan.l. 1904 248.400 4,246,8*3 29.281 8.664.8P0 719,087 168,368
Slnoe Jan.l, 1908 556.700 4,880,705 974 1,668,950 516.425 87,479

MinneapolU-
4 wks. Apr.. 1904 2,805,910 91,620 762,310 232,030 55,921
4 wks. Apr.. 1908 .... ••• 8.061,560 121,060 636.620 149.880 84,180
HlnoeJ an.l, 1904 ••..... 87.3:6.1x3 2,079,690 7,694,190 2,663,710 607,601
Slnoe Jan.l, 1908 85,687,890 1,381.160 6,201,800 1,964,970 3d3.720
Kaneat Oitv—

4 wks. Apr., 1904 1.108,800 688,100 518,600
4 wks. Apr., 1903 1,839.000 1,264,900 500.200
Since Jan. 1,1904 12 626,300 6,001,400 1,677,800
Slnoe Jan.l, 190a 6,431,640 8,080,940 8,114,860 •••••• •

t

Total nf all—
4 wks. Apr., 1904 1.047.454 6.387.988 8,090,006 7.886.099 2,690.3Sfi 295.311
4 wks. Apr., 1908 1.401.869 8,462.414 7.639,707 10,414,069 1,915.765 626.232
Since .Ihh. 1.1904 6.075.663 60,657,294 60.067.026 65,294,378 19.718.397 2,699,334
Slnoe Jan.l. 1908 6.5B7.574 62.247.H82 66.847.904 80,598.833 16,721,298 2.938.798

Chicago, It will be noted, fared much better than
most of the other receiving markets, but even there

the movement did not quite equal that of 1903.

For that point we have the figures for the even month,
and they show aggregate receipts of 10,786,611 bush-
els in April 1904, against 11,245,240 bushels in April

1903.
RECEIPTS AT CHICAGO DURING APRIL AND BINOE JANUARY 1.

April. Since January 1.

1004.

690.663

1908.

1,800,150

1902. 1904.

4,074,126

1908. 1908.

Wheat bash. 1.365,676 4.913.401 6,538,097

Corn., .bash. 4,488.346 2,450,405 2.012,586 24,710,126 25.106,377 10,123,362

Oats., .bash. 4.100,338 5,9=9,412 4,351,886 25,106,464 30,101,636 16,386.928

Bye ...bash. 168.3)4 616,160 87,000 915,900 1,298,695 412,050
Barley.bush. 1.33S.831

10.786.611

1,090,123 674,460 8.404.393 6,569.780 4,120.045

Total grain 11,245,240 8,491,076 08,811,008 67,982,889 37,610,482
Flour ,.b bis. 671,396 616,619 657.102 3,580.867 2.366.283 3.111.625

Pork....bbls. 951 844 728 6,030 1,759 4.3<!3

Cutm'ts.lbs. 15,579,453 12,561,830 7.870.616 67,378,885 54.689,722 31,617,216

Lard lbs. 3,488,963 2,358,504 2,274,365 19,197.351 8,997.846 16,702.656
Live hogsNo 690.8S9 566.104 686,298 3.122.647 2 744 94 « 3,272.876

The foregoing table also gives tne receipts of hoga

and the provisions movement. It will be observed that

the deliveries of hogs at Chicago were somewhat larger

than in 1903. It should be added that at the other

leading cattle markets the receipts of live hogs were

also larger, the aggregate for Kansas City, Chicago,

Omaha, St. Louis and St. Joseph combined being

1,259,716 head for April 1904, against 1,141,490 head

in April 1903. On the other hand, the cattle receipts

at the same five markets comprised only 582,945 head,

against 633,443 head in 1903. The sheep receipts were

633,610, against 625,939.

As regards the cotton movement in the South, the

shipments overland were but 36,610 bales, against 90,-

103 bales In April last year, while the receipts at the

Southern ports were only 168,016 bales, against 278,-

339 bales. This falling off in the cotton movement,
together with the small lumber traffic and the lessened

activity in the iron industry, will explain why South-

ern roads, like those in other parts of the country,

are now beginning to report losses in earnings, in-

stead of making gains as in previous months.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL. AND FROM
JANUARY 1 TO APRIL 30, 1904, 1908 AND 1902.

Ports.

Galveston bales
Sabine Pass Ao

Maw Orleans

Mobile ,

Pensaoo:a.Ao ,

Savannah
Brunswlok, Ac

Charleston

Port Royal, Ao
IT11m lngton

Washington, Ao
Norfolk
Newport News, Ao

Total.

April.

1904. 1903,

41,502

1,146

66,442

1,538

7,602

25,306

2,898

809

30^

18,712

8,368

77,453

10.190

107,464

6,604

8,679

40.888

6.655

1,068

110

2.067

21.10?

1,053

168.016 278.839

1902.

79,180

7,840

1,167

1,822

16,484

38,362

3,970

4

5,886

14,987

1,532

Since January 1.

1904.

505,179

4S.620

695,508

81,196

38,386

200,541

26,838

15,508

346

27,549

181,223

13,950

1908. 190B.

608,623 601,713

85,454 33,402

782,263 7C6.479

62,652 30,088

69,683 92,838

388,149 265.331

48,918 86,651

38,399 61,183

185 286

57.267 58,711

83 60

135,390 139.410

11,589 28,437

163,093 1,619.639 8,067.489 2,064.551

To complete our analysis we furnish the following

six -year comparison of the earnings of the more

prominent roads arranged in groups.

EARNINGS OF TRUNK LINES.

April. 1904.

~V"

I k6523584

I 2,838,931

6,819.977

1,794,758

1908.
____

5.628,664

2,787,054

0,565,885

1,780,961

1902. 1901.

" $~~

C 3,879.746

} 845,743

1,901,867

886,895

70,405

5,188,746

1,864,686

1900.

~T~
3,681,752

352,973

1,787,376

877,162

76,919

4,253,361

1,810,885

1899.

Bal.A O...

B.AO.S.W
P. A West

Or. Tr. Can.

G.Tr.West
D.G.H.AM
N.Y.C.AH+
Wabash....

*

4,748,829

, 1,929.567

} 424,359
' 82,731

5.788,793

1,481,552

«

( 2,424,861
I 641,131

258,575

1,565.685

804,649

71.639

3,750.246

1,139.026

Total 16.477.280 16,637.444 14,450,331 13.138,936 11,689.42- 10,055,611

t Boston A Albany and Fall Brook system Included In 1901, 1903, 1902,
1901 and 1900; the Beeoh Creek RR. and the Wallklll Valley RR. for all the
years.

k Figures for 1904 not yet reported; taken same as last year.

EARNINGS OF SOUTHWESTERN GROUP.

April.

Col. A South.

Dsn.AR.Or. >

R.Gr.W..J
lat.AGt.No..
Ao.K. A Tex
Mo.P.AIr.Mt.

St.L. Soathw
Texas A Pao.

Total..

1904. 1903. 1902. 1901. / 1900.

t t • 8 1
367,083 484,212 483,06* 313.252 292,772

1,229,800 1,334,800 1,823,476 j 853,039

I 430,406

780,680

378,926

850.554 418,881 388.041 887,776 261,011

1.107.867 1,111,425 1,266,718 1.169.762 880,501

8.228,000 3,604.000 2,991,479 2.715.100 2,218,296

619,111 618,83' 686,744 574,738 127,868

802,129 927,916 906,884 908,100 681,891

7,604,034 8,763,108 7,816,108 7,102.172 6,821,920

1899.

I

273,372

765,083

284,186

328,780

810,163

2,123.834

424,160

674.343

6,589.000

earnings of northwestern and north pacific group.

April.

Canadian Pacific,

•'ik la. Gt. West....

DuluthS.B.AAtl.'

Great North. Sys.

lowa Central

Mlnn.A St. Louis.

M. Bt.P.AS.S.M.
North. Paolflo.b)

Bt.PanlADul.l
Wlsoonsln Cent'l.

Total.

1904. 1903. 1902. 1901. 1800.

$ S S t *

4,030,000 8.795,891 3,863.849 2,681,312 2,491,194

608.770 617,961 583,798 589,319 501,0861

186,879 210,180 241,797 203 587 206,618!

2,873,672 8,091.010 2,809,861 '2,279.000 2,153,064

167,788 183.896 177,668 162.867 167,687

197.460 234,100 274,143 257,888 213041

178.280 683,648 585.066 406,631 410,604

8,675,324 3.574,487 3,302.656 2,738,715(
2,409,271

183,058

614,60c 668.617 621,229 419,561 416,777
___„^_^—

_

— .-^— -— - _— —
12,621,068 18,804,343 11,710,181 9.717,410 9,153.118

1889.

t

2,196,312

486.518

170,704

1,823,294

157,109

188.917

348.813

1,966,866

110,670

434,806

7,853.138

b Inolndes proprietary lines In all the years.
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AKiriiros or middlb ahd middlb western group.

April 1901. 1908. 1908. 1901. 1900. 1899.

t t t f t t

119,789 176.882 158,476 166.356 110.897 129.001

Bnff.Roch.* Pitta 624.800 624,(192 408.697 489,383 461,191 849.989

Chlo.Ind.A Louie v. 426,487 438,870 891,170 866,189 349,949 299,014

Evamv.iTerre II. 138,995 114,736 122,830 116.101 114.881 109.125

Hooking Valley. . 313.846 622.19:) 450,07i 828.978 382,301 239,39

1

Illinois Central.... 3,691 ,88t 8.7D5.931 8.805.23- 2.963,767 2,111,216 2,113,677

Pere Marquette... •918,211 •921,066 •865.771 798.031 671,611 620,262

St. L. Van. A T. H. 2C6.182 214,469 176,364 166.809 160.702 135,463

Tol. A Ohio Cent.. 906,669 291,172 227.109 198.017 209.548 152.4-S9

Tol. Peo. A West.

.

91.878 95,630 91.791 84,399 78.251 68,186

Tol.St.L. & West. 268,607 282.378 210213 217,641 129,311 164601

Wheel. AL.Krie.. 869,6% 860.132 310,373 217.867 216,836 186,724

Total 7.255.201 7,806.690 6.700,506 6.081,451 6,808.235 4.615,825

• Inolndes Lake Krie A Detroit River By. In 1904, In 1903 and In 1902.

EARNINGS OF SOUTHERN GROUP.

April. 1904. 1903. 1902. 1901. 1900 1899.

t $ 1 • • I

Alabama Gt. Bo.. 218,162 239,954 205,204 175.536 140,089 137.855

Cent. Of Georgia. 656,466 673,239 528,878 448.707 408,707 387,922

01n.N.O.ATex.P. 651,083, 667,808 480,081 419,449 897,863 864,470

Loaliv.A Nash v.. 62,861.120 1)2,951,020 62,520,660 h2,948.620 2,148,371 1,918,061

Mobile A Ohio.... +696.238 +725.086 +667,622 +443.616 +193,007 866,773

Ifash.Chat.A Bt.L. •804.472 •J81.105 661,986 •696.686 •666,836 468,522

Southern By... 1

St. Louis Dl y. 5
3,498,813 3.518,866 8,148,063 2.865,117

|

2,892.074

161,341

8,111.404

185,966

Yazoo A Miss. Val. 681,250

9.753.108

563,302

10,056,473

534,526

8.831,866

432,931 330.854

6,069.141

326,905

Total 7.504,411 6,219,378

• Includes Padnoah A Memphis Division In these years.
+ Inolndes Montgomery Division for 1904, 1903. 1902. 1901 and 1900.
• Freight on material carried for company's own use Is no longer credited to

earnings, the item having been eliminated from both earnings and expenses.
The figures for 1904, 1908, 1902 and 1901 are given on this basis.

UROS8 EARNINGS AND MILEAGE IN APRIL.

Gross Earnings. Mileage.

Name of Road.
1904. 1903. Decrease. 1904. 1903.

a 9 $
Alabama Gt.South'n

.

248,162 289,954 +8,208 809 809
Ala.N.O.ATex.Pao-
N. Orl. A No. East.. 180,148 198.520 -18.372 196 195
Ala. A Vlcksb 94,377 102,501 —3,127 14? 143
Vioksb. Shr.&Pac. 106,313 110,962 -4,619 189 189

149.789 175,332 —25.543 292 293
Atlanta Knoxv.ANo. 56,551 59,4 3 —2.902 250 250
Beliefonte Central.. 4,935 5,803 —868 27 27
Butf. Rooh. A Plttsb.

.

524.500 624.S92 —100,492 5O0 472
Canadian Pacific 4,030.000 3,795,394 +234.606 8,044 7,590
Central of Georgia.

.

656,465 673,239 —16,774 1,877 1,845
Chattan. Southern... 8,842 10,752 —1,910 105 106
Ohio. Great Western. 603,770 617,951 —14,181 929 929
Ohio. Ind. A Lonlsv.

.

426,487 438,370 —11,883 556 547
Ohio. Term. Tr. RR.. 124,141 146.081 -21.940 108 108
Oln N.O.ATex.Pao. 554,083 667.803 - 13,720 336 336
Colorado A Southern. 367,083 484,242 —117,159 1,121 1,121
Den v. & Rio Grande )

Bio Grande West $

1,229,300 1,334,800 —105,500 2,398 2,398

Detroit Southerna. .. 98,514 121,762 —23.248 432 401
Dul. 8o. ShoreAAtl.. 186,279 215.190 —28.911 574 574
Evansv. & T. Haute. 138,995 144.735 —8,740 162 162
Ga. South. A Florida 127,433 139,699 —12,286 395 395
Gr. Trunk of Can... )
Gr. Trunk West.. > 2,838,931 2,787,054 +51,877 4,085 4,082
Det.Gr.Hav.AM.)

Gt. No.—8.P.M.AM.

)

Eastern of Minn. j
2,647,901 2,910,014 —262,113 5,628 5,628

Montana Central.. 225,671 180,996 +44,678 860 260
Gulf & Ship Island- yl01,2H 1/110,566 —9,276 26) 251
Hooking Valley 343,845 622,093 —178,248 347 347
Illinois Central 3,591,888 3,795.934 —204,046 4.343 4.301

26,366 10 910 + 14,456 137 96
Internat'lA Gt. No.. 360,554 416,884 —66.330 1,189 1.007
Iowa Central 167,783 183,996 —16,213

+1.161
558 658

Kanawha A Mloh . .

.

117.808 116,647 177 177
Lake Erie A Western. 405,350 410,298 —4.948 880 880
Loulsv. A Nashville.

.

2,864,120 2,951,620 —90.500 3.579 3.414
Maoon A Birmlng'm. 7,299 10,448 -3,149 97 97
Manlstlque 4,66*1 3,002 + 1,663

+ 2.737
64 64

48,697 45,960 13' 127
Minn. A St. Louis.... 197,450 834,100 —36,650 642 642
Mtnn.St.P.AB.Ste.M. 472,280 533,648 —61.368 1,469 1.452
Mo.Kan.ATex 1,107,867 1,411,425 —303.568 2,99 2632
Mo. Pao.A Iron Mt... 3,105,000 3,488,000 —383,000 5,722 5.306
Central Branch 123,000 116,000 +7.000 388 388

Mobile Jack. AK.C. 1T33.244 H2H.266 +6,978 137 96
Mobile A Ohio 596,238 725,085 —128,847 912 874
Nash. Chat. & St. L.. 804,472 784,105 + 20,367 1,201 1.195
N.i.Cen.AHud.Riv.* 6.319,977 6.665.866 —245,888 3.422 3 320
Northern Paolnc||... 8.575.824 3,574.437 t+887 5.610 6.384
Pere Marquette! 948,241 921.055 +27,186 2,108 2,0b0
Rio Grande South'n 36,t)71 37,549 -878 180 181
St. Louis Southwes'n 519 111 613,836 —94,725 1.303 1,293
St. L. Van. A T. H... 206.482 214.469 -7,987 158 15°
Ban Fran. & No. Pao. 99.709 94,437 + 5,27/ 165 1 6«
Seaboard Air Line.. 1,151,302 1,110.056 +41.246 2,6111 2,607
Southern Indiana 100,194 90.74 + 9.945 166 157
Southern Railway 3,498,313 3.548,365 —50,052 7,195! 7.18;,
T.Hante A Indlanap. 151,435 168,217 —6.782 80 8t
T. Haute A Peoria... 42,54* 47,913 —6,86 174 174

46,165 46.221 — 1,056 227 227
Texas & Paoitio 802,129 927.9 1

6

—125,78 1.767 1.707
Tol. & Ohio Central. 205,569 291,472 -85,9' 3 436 l3b
Tol. Peoria A West'n 91.373 95.630 —4.257 248 241-
Tol. St. L. A West. .

.

269.507 282,376 + 37,18' 451 451
Toron. Ham. A Ball. y40,84i 1/36,639 + 4.202 88 88
Wabash _ 1,791.758 1,760,061 +33 7«7

+•8,39'
2.486
4U9

2.481
469Wheel. A Lake Erie. 858,628 850.132

Wisconsin Central. 614,600 568.617 —44.01" 977 977
Yazoo A Miss. Val.. 531,250 563.802 —32,052 1.171 1,162

Total 168 roads)... 51,899,901 63.825,803 -2,425.40, 85,599 38,301

Oroti Earningi.

Mamt oj Road.

Mexican Roads—

(

Interooeanlo (Mex.)..
Mexioan Railway .

Mexican Southern...
Nat'l RR. of Mexico.

1904. 1903.
Increase or
Decrease.

Not lnolnd ed In totals .)

a387,400 a334,470; +52,930
a374,000 a318,800 -+85,200
j/6«,224 2/62.220; +6.004
yf.7.461 893,919 +73,54..

Mileage.

1904

736
321
263

1,577

1903

580
321
263

1,376

* Boston and Albany lnoluded In both years.
1 Inolndes Lake Erie & Detroit River Railway.
IT Figures are for four weeks to April 30.

|j Includes proprietary roads Id both years.
y Figures here given are for three weeks only of the month In both

years, the fourth week not yet reported.
z Includes earnings of Iron Railway Co In both years.
a Figures are for three weeks to April 23.

GROSS EARNINGS FROM JANUARY 1 TO APRIL 30.

Name of Road. 1904 1908. Increase Decrease.

Alabama Gt. Southern.

.

$
1,019,832

9
906,935 112.897

$

Ala. N. O. A Tex. Pao.—
N.O. ANortheast'n... 801,040 803.068 • __• - * 2,028
Alabama A Vioksb'g.

.

461.253 399,232 62.001 „„„„
Vioksburg Shr. A Pao. 404,408 441,865 62.543 .....-—

Ann Arbor .. ..... 555,152
223,646

696.556
227,383

140,403
4tl. Knoxv. A North'n. 3,737

19,937 24,479 4,542
Buff. Rooh. A Pittsburg. 2,144,918 2,366, > 85 221,967

13.000,648 13,386.896 386,248
3,150,489 3,192,913 42,424

Chattanooga Southern. 36,601 39,736 3,135
Ohio. Great Western 2,519,304 2,503,522 15,782

1,568,398 1,629,496 mmm , ».». 66,098
Ohio. Term'l Transfer.. 467,736 576.528 ---. - 108,792
Cm. New Orl.ATex.Pao. 2,154,418 2,043,527 110,891
Colorado & Southern. .. 1,581,558 1,915.175 333,617
Denv. A Rio Grande..

)

Rio Grande Western s
4,719,291 5.199,641 480,350

Detroit Southern.* .... 459,296 524,492 65,196
Dul. So. Shore A Atl 726,901 823,811 «- • •> 96,910
Bvansv. A Terre Haute. 537,829 548,065 10.336
6a. Southern A Florida. 567,273 593,002 25,729

Gr. Trunk Western.. > 9,391,613 10,821,823 1,429,710
Det. Gr. H. AMilw..)

Great No. St.P.M.A M. >

East'n of Minnesota >
9,926,214 10,396,540 ........ 470,326

837.612 721,559 116,053
Gulf & Ship Island 1/543,464 y530,061 13,403

1,607,345 1,802.302 194,957
Illinois Central 16,041,475 14.997,737 43.738

100,228 44.S27 55,901
Int. A Great Northern.. 1,595,130 1,709,647 114.497

780,868 798,926 18,058
Kanawha A Michigan.

.

489,195 456.897 32,298
Lake Erie A Western... 1,508,600 1,540,287 s* • - 36.687
Louisville A Nashville.. 12,292,940 11,877.310 415,180
viaoon A Birmingham.. 40,831 47.429 mmm 6.598

20,897 14.771 5,92*
192,316 18 ".469 11,846

Minneapolis A St. Louis 818,308 891,8 '9 •••*••»• 73.621
Minn. St. P.A S. Ste. M.. 1,815,138 1,990,096 •••>•• 174,958
Mo. Kan. A Texas 5,383,424 5,445.372 • • — - -•• 61,948
Mo. Pacific A Iron Mt... 13,381,786 13.376,083 5,703
Central Branch ... 560,000 422,<>00 138,000 ........

Mobile Jaok.A K.Olty.. 142,558 96,391 46,164
Mobile A Ohio 2,566,062 2,801,994 238,932
Nasuv.Chat. & St. L... 3,458,385 3.286.938 221,447
N. Y. Cent.A Had. Rlv.*. 23,551,430 26,262,747 •»»> 1,711,317
Northern Paollie|| 13,119,729 13,398.500 273,771
Pere Marquette! 3,338,505 3.473,954 t»BM »••• 135,449
Rio Grande Southern... 142.806 166,186 13,381
Sc. Louis Southwestern. 2,468,273 2,353,496 114,777
St. Louis Vand. A T. H. 797,045 8 7,609 10,464
San Fran. A No. Paoiflo 345,855 337,799 8.056 >!

4,689,380 4,378,836 313.544
408,494 3->4,645 73,849

15,065,232 14,256.666 798,566
r Haute A Indlanap... 634.214 626,296 7.918 - - - - - -•

Terre Haute A Peoria.. 193.606 188.929 4,677 ..••*.•
227,166 192.697 34.468

Texas A Pacitto 3,897,992 3,896,422 1.570
Toledo A Ohio Central.

.

974,797 1,092.096 117,298
Toledo Peoria A West'n. 436,851 411,996 24.856
Tol. 8t. L. A Western.... 1,072,165 1.058.177 13.98-
Toronto Ham. A Buff... yl91,673 yl70.260 21,413

6,839,72m 6.666,668 183,070
Wheeling A Lake Erie.. 1,288,023 1,322 15 ' 34,127
Vleoonsin Central .. 1.937,328 2,038,158 mwm mmm 100,825
Yazoo A Miss. Valley..

ELM Total (68 roads)....

2,674,232 2,317.724 356,558 -

203.S88.6S9 207,669,892 3,427,033 7,208,236

Deorease (1*82 p. o.)... 3,781,203

Mexioan Roads—Not lnoluded In totals.
Int«rooeanio (Mex.).... ol.949.500 ol.680.730 268.770
Mexican Railway. ..... al.930,000 al.751,700 178.300

V379.786 y,20.970 58.812 •......•
National RR. of Mex... 3,914,957 3,834.391 380,566 .... ....

* Boston A Albany lnoluded In both years.
1 Includes Lake Erie A Detroit River Railway.
y Includes proprietary roads in both years
y These ttguies are down to the end of the third week of April only.
e I nclmles earnings of Iron Railway Co In both years.
a Figures are down to April 23 only.

ITEMS ABOUT BANKS BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate 340

shires, of which 190 shares were sold at the Stock: Exchange
and 150 shares at auction. The transactions in trust com-
pany stocks reach a total of 42 shares Ten shares of stock

of the Columbia Bank were sold at auction at 400 —more
than double the value of the stock in April 1898, when the

last previous ublic sale was made at 150.
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Blares. Banks— New York. Price. Last previous tale.

*40 City Bank. National 263 May 1904- 264^
10 Columbia Bank 400 Apr. 1898— 160

5110 Commerce. National Bank of.. 212** May 1904 - 213
1T170 Mechanics* National Bank.... 247^-255 May 1904— 250
10 Mercantile National Bank 233 7s May 1904— 230

Tbdst Companibs—New York.

25 Lincoln Trust Co 350 Apr. 1904- 330
7 Van Norden Trust Co 200 Jan. 1904— 202

Trust Compant—Brooklyn.
10 Williamsburg Trust Co 235 Apr. 1904— 241

*8old at the Stock ExohaDsre. §Of this amount 100 shares were
sold at the Stock Exohange. IT Of this amount 50 shares were sold at
the Stock Exchange.

—Mr. A. S. Hatch, of the one-time famous firm of

Fiek & Hatch, died yesterday at the age of 75 at the resi

dence of his daughter in Tarrytown, New York. Mr. Hatch

was for two terms President of the Stock Exchange, and the

firm of Fisk & Hatch was for .many years one of the best

known and most important in financial circles, carrying

through transactions of great magnitude—particularly in

United States Government bonds.

—At a special meeting on Thursday, in the Clearing House,

the bankers and representatives of the banks and trust

companies of Greater New York unanimously voted to in-

vite the American Bankers' Association to hold its next

annual convention in New York City. The following gen

.

tlemen were appointed a committee to make all the arrange-

ments and to extend the invitation to the President and
Executive Council of the Association:

James 8tlllman, Chairman, President National City Bank;
J. Plerpont Morgan, of Messrs. J. P. Morgan & Co.
Valentine P. Snyder, President National Bank of Commerce;
A. Barton Hepburn, President Chase National Bank;
James T. Woodward, President Hanover National Bank;
Levi P. Morton, President Morton Trust Company;
George F. Baker, President First National Bank;
E. D. Marston. President Farmer's Loan & Trust Company;
Richard Delafleld, President National Park Bank;
Damont Clarke, President American Exchange National Bank;
William A. Nash, President Corn Exchange Bank;
J. Edward Simmons, President Fourth National Bank;
Richard L. Edwards, President National Bank of North America;
Alexander Gilbert, President Market & Fulton National Bank;
J. Crosby Brown, of Messrs. Brown Brothers & Co.;

W. W. Smith, President Bank for Savings;
James MoMahon, President Emigrant Industrial Savings Bank.

If New York's invitation is accepted, it is expected the
convention will meet here some time in September.

—A cable from Berlin reports that the Deutsche Bank has
decided to issue $5,000,000 new capital and absorb the Ber-
liner Bank, whose capital is $10,500,000. After the in-

crease the Deutsche Bank's capital will be $45,000,000.

—Owing to the requirement of the New York Clearing
House Association that, beginning with June 1, trust com-
panies which enjoy Clearing House privileges must maintain
a cash reserve equal to 10 per cent of the deposits, four of the
trust companies in New York City and one in Brooklyn
have severed their connection with the Association. These
are the Real Estate Trust Co., the Title Guarantee &
Trust Company, the Washington Trust Company and the
Colonial Trust Company of New York and the Frank-
lin Trust Company of Brooklyn. There are now only
three trust companies in the Borough of Manhattan which
continue in the Clearing House, viz., the Knickerbocker
Trust Co., the Manhattan Trust Co. and the City Trust Co.,

and it is stated that the Knickerbocker Trust Co. will also

withdraw if the objectionable rule is enforced on Jnne 1.

The following Brooklyn trust companies are still connected
with the Association, though the belief is that the most of
these will also withdraw: Brooklyn Trust Co., Flatbush Trust
Co., Hamilton Trust Co., Kings County Trust Co., Long
Island Loan & Trust Co., Nassau Trust Co., People's Trust
Co. and the Williamsburgh Trust Co. Only one other trust
company, viz., the Mechanics' Trust Co. of Bayonne, N. J.,

has Clearing House privileges.

—At the annual election on Monday of officials of tne New
York Stock Exchange Mr. H. K. Pomroy was elected Presi-

dent to succeed Mr. Ransom H. Thomas. Messrs. William
McClure and F. W. Gilley were re-elected Secretary and
Treasurer, respectively.

—A membership in the N. Y. Stock Exchange is reported to

have been transferred on Wednesday of this week for a con-
sideration of $60,500. This represents a decline of $5,500
from the last previously reported sale.

—Messrs. Heidelbach, Ickelheimer & Co. of this city an-

nounce their removal to-day to their new banking rooms in

the Atlantic Building, 37 William Street, corner of Exchange

Place. This well-known and conservative house, originally

founded in the early seventies, has long been identified

with the foreign business which they carry on in connection

with other branches of banking. The firm consists of Messrs.

Alfred S. Heidelbach, Henry R. Ickelheimer, Alfred Lichten-

stein and Charles Einsiedler.

—At a meeting of the board of directors of the Hanover

National Bank of this city on Tnesday of this week, Mr.

Elmer E. Whittaker was advanced from Assistant Cashier

to the Cashiership. This promotion is certainly well mer-

ited, as Mr. Whittaker has been working for the interests of

this well-known institution for a quarter of a century.

—The Stock Exchange house of Messrs. Henderson & Co.

will presently occupy the McVickar Realty Trust Company's

old quarters, adjoining their offices at 24 Nassau Street. For

some time past the concern has been crowded for office

accommodations. Messrs. Charles R. Henderson, Norman
Henderson and Louis E. Hatzfeld compose the firm.

—Mr. M. M. Valentine was on Wednesday elected Second

Vice-President and Director of the Columbia Bank, Fifth

Avenue and Forty-second Street, this city. Mr. Valentine

will have charge of the bank's new branch to be opened

Monday morning at 401 Broadway, in the quarters formerly

occupied by the old National Citizens' Bank.

—The Van Norden Trust Company of this city has re-

cently elected an additional Assistant Secretary, Mr. Ames
Higgins having been chosen for that office. Mr. Higgins has

been private secretary for the past three years to Mr. Frank
A. Vanderlip, Vice-President of the National City Bank.

Mr. Higgins accompanied Mr. Vanderlip on his trip abroad

to study foreign financial methods when the latter was As-

sistant Secretary of the Treasury.

—Certain of the deposits in the Federal Bank of this city,

those which partake of the nature of savings deposits, are be-

ing paid by the State Bank of 376 Grand Street, to the amount
of 85 per cent. This is being done by the State Bank as an
act of charity, it being stated that some of the Federal's de-

positors are actually destitute as a result of the failure.

—The newly organizsd Queens County Trust Company of

Jamaica, N. Y.—to which we have referred before—ex-

pects to open for business shortly. Its capital, $500,000

and surplus $100,000 (the shares being off -red at 120), has

already been over subscribed. Frank Squier will be the head

of the new institution; Col. William M. Griffith, First Vice-

President; John E. Backus, Second Vice-President; and John
L. Wyckoff, formerly Cashier of the Woodhaven Bank,
Woodhaven, L. I., Secretary. William F. Wyckoff of

Brooklyn is Counsel. The directorate includes: James S.

Sherman, John E. Backus, Edward L. Frost, James Macbeth,

Arthur S. Wildigg, Frank Squier, William F. Wyckoff,

William M. Griffi h, William J. Wheeler, James P. Nieman,
Robert V. Matthews, Charles B. Wheeler and Robert B,

Austin.

—The firm of Edwin R. Case of 15 Exchange Place, Jer-

sey City, are distributing a handy desk edition of Webster's

Dictionary, 4x5 inches in size, to patrons and friends. The
concern make a specialty of dealing in all kinds of New
Jersey securities.

—Tne Merchants' National Bank of Newark, N. J., ha«
moved into temporary quarters on the corner of Broad
and Bank streets, which ic will occupy during the erection of

its new building on the old bank site at 770 Broad Street. All

the subscriptions for additional capital have been paid in,

increasing the stock from $200,000 to $500,000. The institution

has $218,512 surplus and undivided profits,$l,829,370 deposits,

and total assets of $2,889,789. It is under the direction of

Joseph M. Riker, President ; Jay S. Treat, Vice-President and
Cashier ; Frank L. Luff, Assistant Cashier.

—The Oneida County Savings Bank of Rome, N. Y., has

issued an attractive little pamphlet descriptive of the growth
of the institution since its inception on S^pt, 1 1869. It is

interesting to compare the balance sheet of Jan, 1 1870

with that of Jan. 1 1904, the deposits on the former date

having amounted to $39,861 and total assets at that time

being $40,403, while on Jan. 1 1904 deposits were $1,614,709

and total assets $1,661,068. Of the original incorporators
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of the bank, only one—Hon. Thomas D. Roberts, the present

First Vice-President—is now alive. The officers of the insti-

tution are: President, Owen E. Owens; First Vice-President,

Thomas D. Roberts; Second Vice-President, F. Lonis Roth;

Secretary and Treasurer, John R. Edwards.

—The National Commercial Bank of Albany removed on

May 2 to its handsome new quarters recently constructed

solely for occupation by the bank. The new building is only

one story in height and is in the Roman style of architecture*

The main banking room is 60 feet square and 45 feet high"

The National Commercial Bank, which is the largest bank*

ing institution in Albany, has a capital of $500,000, surplus

and undivided profits of $1,151,446, and deposits of $11,811,-

058. Its officers are : Robert C. Pruyn, President ; Grange
Sard and Charles H. Sabin, Vice-Presidents ; Edward J,

Hussey, Cashier ; Hugh N. Kirkland, Assistant Cashier, and
W. W. Batchelder, Auditor.

—The stockholders of the Springfield National Bank of

Springfield, Mass, on May 6 approved the proposition to

increase the capital from $200,000 to $250,000 upon the terms
given in our issue of April 16. In its statement of condition

as of May 6 1904 the bank shows oapital of $200,000, surplus

and undivided profits of $287,817 and deposits of $1,861,440;

while total resources are $2,509,257. Henry H. Bowman is

the President, Robert W. Day, Vice-President, and Ralph P.

Alden, Cashier.

—The Hampden Trust Co. of Springfield, Mass., through

the receivers, William W. McClench and H. H. Bosworth, is

paying a second dividend in liquidation, the amount this

time being 10 per cent, making a total of 50 per cent to date.

—The directors of the National Bank of North America of

Providence, R. I., on Thursday voted to recommend to the

stockholders that the institution be placed in liquidation.

The reason given is over-competition in the banking business

in Providence and the difficulty of procuring safe and re-

munerative investments. It is stated that the Union Trust

Co. of Providence will conduct the liquidation. The National

Bank of North America has a capital of $500,000, surplus

and undivided profits of $225,141, and deposits of $579,009.

B. F. Vaughan is President, A. A. Remington Vice-Presi-

dent and S. E. Carpenter Cashier.

—Mr. John Sailer of the firm of Sailer & Stevenson of Phil-

adelphia, gave a banquet on Monday evening at the Union
League Club, Philadelphia, to the directors of the Girard
National Bank of Philadelphia. When Mr. Sailer became
a director of the institution in 1901, he announced that he
would give a dinner to the board of directors when the de-

posits, which were then $15,000,000, should have reached the

sum of $25,000,000. The $25,000,000 mark having been
passed—the deposits on March 28 having amounted to $25,-

716,115—Mr. Sailer fulfilled his promise. Among the guests

were Francis B. Reeves, the President; Richard L. Austin,

Vice-President; Theodore E. Wiedersheim, Second Vice-

President; Joseph Wayne Jr., Cashier; James M. Rhoads,
Morris L. Clothier, Rodman C. Griscom, Malcolm Lloyd, John
H. Catherwood, George C. Bartol, Benjamin W. Fleisher,

William H. Lucas, Robert Toland, Charles B. Adamson, H.
F. West, John Gribbel and George Stevenson. Addresses
were made by Messrs. Francis B. Reeves, George Stevenson
and John Gribbel. Mr. Charles B. Adamson announced that

he would tender the directors a banquet when the deposits

reach $35,000,000.

—A new banking institution for Philadelphia, to be known
as the Franklin Trust Co., has been organized, and applica

tion for a charter has been made. Its capital is $200,000, and
it will occupy the first floor of the Post Office Building at

Tenth Street and Columbia Avenue. The new [company, in

addition to doing a general banking business, will, it is

stated, insure titles to real estate. Among those interested

are: Andrew J. Speese of the Black Diamond Coal Co.,

Herman Dienelt of Dienelt & Eisenhardt, George B. Han-
ford of H. B. Hanford & Co., H. H. Sheip of the H. H.
Sheip Mfg. Co., William A. Mellon, M. D. Gehris and Wal-
ter Williams.

—The Commercial <fc Farmers' National Bank of Balti-

more—to the rehabilitation of which we referred in our is-

sue of April 23—has completed its reorganization by the
authorization of $48,720 of additional capital stock, thus In-

creasing the capital from $256,280 to $300,000. Three new

directors were also elected, the board now consisting of

Walter A. Mason, President; George A. von Lingen, Vice-

President; Col. W. J. H. Watters, Henry Keidel, Charles

W. Field, H. H. Hubner, Robert Ramsay, W. S. Belding and
George R. Willis. Harry M. Mason is Cashier and Wilson
M. Keyser, Aesistant Cashier. Deposits, it is stated, have in-

creased from $420,000 in January 1904 to $1,159,000 in May.
—Mr. John J. Dauer has been elected Secretary and Treas-

urer of the Metropolitan Trust Co. of Pittsburgh, a new
concern to which we referred in these columns last week.

The institution will, it is stated, open for business about

June 1 in the quarters formerly occupied by the State Bank
of Pittsburgh. The board of directors of the trust com-

pany is identical with that of the Metropolitan National

Bank and Mr. John Runnette is President, and Messrs. C. P.

Tiers and Henry Daub, Vice-Presidents, of both institutions.

—Messrs. Whitney, Stephenson & Co., the well-known

bankers and brokers of Pittsburgh, have favored us with a

copy of their blue book and cyclopedia for 1904. This little

book, which no doubt is intended for general distribution

among their friends and patrons, contains a great deal of

useful Information both for the office and household. Some
of the leading features are a complete list of the banks and
trust companies in Pittsburgh, Allegheny and surrounding

towns, with their officers, directors, etc. ; fire_insurance com-

panies in Pittsburgh; banks represented in the Pittsburgh

Clearing House; members of the Pittsburgh Stock Exchange;

English Dictionary; Compendium of General Knowledge:
Synonyms and Antonyms; Gazetteer and Atlas of the World,
etc.

—We referred in our issue of November 28th last to the

proposed new building of the Diamond National Bank and
the Diamond Savings Bank of Pittsburgh. The contract has
now been let for the new building. During the erection of

the new structure, both banks will remove their quarters to

the corner of Liberty Avenue and Cecil Way, directly oppo-

site their present location. The new building is to be com-
pleted by March 1 1905 and to be twelve stories in height, but
will be so constructed that six additional stories may be

added, thus providing for a " skyscraper " of eighteen stories.

The first three stories will be of a light colored granite and
the remainder of gray brick, with the exception of the top

floor, and the cornices, which are to be of terra cotta, carry-

ing an ornamental copper cheneau. The building, it is

stated, will be absolutely fire-proof. The main entrance to

the quarters of the Diamond National will be on Fifth

Avenue; to the Diamond Savings Bank, on Liberty Avenue,
and to the office building, at the angle formed by those two
streets. The second floor is to be used as the quarters of the

two banks, with the exception of one suite of offices.

The remaining floors will be rented as offices. The
walls of the main banking room will be of English

veined white Italian marble and the celling of ornamental
stucco work. The fixtures throughout will be of mahogany.
The Diamond National Bank has a capital of $5 ft0,000, sur-

plus and profits of $1,299,233 and deposits of about $2,000,000,

while the capital of the Diamond Savings Bank is $250,000,

its surplus and profits $269,978 and its deposits about $350,-

000. Mr. William Price is President of both institutions,

Mr. W. O. Phillips and Mr. D. C. Wills are Vice-President

and Cashier, respectively, of the Diamond National, and
Messrs. H. C. Wettengel and L. E. Huseman occupy the

same positions in the Diamond Savings Bank.

— Mr. James Espy, after 45 years of servioe with the Ohio
Valley National Bank of Cincinnati, has resigned as Presi-

dent of the institution, and has been succeeded by Mr. Clif-

ford B. Wright, formerly Vice-President. Mr. Wright's suc-

cessor has not yet been selected. Mr, Espy resigns owing to

advancing years, being now 80 years of age, sixty of which
have been spent in the banking business.

—Edward Decker of Casco, Wis., has purchased a large

block of the stock of the Jackson Trust & Savings Bank, Chi-

cago. Mr. Decker is extensively interested in banking in

Wisconsin, having control of eight or nine small State

banks. His son, David Decker, was on Wednesday elected

Vice-President and Chairman of the board of the

Jackson Trust & Savings Bank to succeed Mr. R. W.
Stevens, resigned. Mr. Benjamin F. De Muth has

been elected Vice-President to succeed Mr. John C. Fet-

zer, resigned, and Mr. William M. Lawton succeeds Mr.
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Charles T. Champion as Cashier. Mr. W. H Eagan will re-

main its President. The new directors are: Messrs. Elward
Deoker, David Decker and William M. Lawton, and they

sncceed Messrs. John C. Fetzer, R. W. Stevens and Daniel

Good. This institution is less than a year old, with a

capital of $250,000, surplus $50,000 and deposits of ap-

proximately $400,000.

—The Illinois Trust & Savings Bank has 130,000 open
accounts on its books, being the largest number, it is believed,

of any Chicago bank.

—John Dickinson & Company, Chicago bankers and stock

brokers, have removed their offices from 261 La Salle Street

to 171 La Salle, suite 301-304, in the New York Life Building,

where they have fitted up nore spacious quarters with every

comfort and convenience.

—Louis Boisot, a Chicago attorney and formerly counsel

for the Chicago Union Traction Company, has been made
Trust Officer of the First Trust & Savings Bank of that city.

He is a brother of Emile K. Boisot, the Vice-President and
General Manager of that young and thriving financial insti-

tution.

—The sudden death of Andrew MoNally from pneumonia
at Los Angeles last Saturday removes one of Chicago's prom-
inent men. Of Scotch- Irish descent, he migrated to that

small but promising Western city over forty years ago. He
had very little money and began at the foot of the ladder.

To him more than to any other is due the success of the pub-
lishing house of Rand, McNally & Company. For many
years Mr. McNally ha? been closely associated with Presi-

dent John R. Walsh of the Chicago National Bank in his

financial operations, being at the time of his death a director

of that bank as well as of the Equitable Trast Company and
the Home Savings Bank.

—J. Herbert Ware of Ware & Leland, Chicago, has been
el ected a member of the Boston Stock Exchange.

—Mr. H. W. Skinner, who has had several years' experi-

ence as a bond salesman both East and West, has formed a
connection with Edward L. Brewster & Co. of Chicago to
manage their bond department.

—H. H. Thayer, Vice-President of the National Bank of

Commerce, Minneapolis, Minn., has resigned his position to
engage in other active business, after a connection with the
bank for nearly 20 years. It is thought Cashier A. A. Crane
will be advanced to the place.

—The first annual statement of the Northwestern Trust
Co. of St. Paul, Minn., of date April 30, 1904, shows capital
of $200,000, surplus $10,000 and undivided profits of $16,735.
This institution does not reoeive deposits or do a banking
business, but confines its operations entirely to trust busi-
ness. Mr. Everett H. Bailey is President, Mr. Robert R.
Dann Vice-President and Mr. Haydn S. Cole Vice-President
and Counsel. The company has on its board of directors
either the President or Vice-President of every national bank
in St. Paul and a number of prominent lawyers and mer-
chants.

—Mr. C. B. Anderson has resigned as Cashier of the South
Omaha National Bank of South Omaha, Neb., to engage in
the banking business in Crete, Neb. Mr. H. C. Bostwick,
the Vice-President, will act as Cashier until Mr. Anderson's
successor is chosen.

—The Bankers' World's Fair National Bank of St. Louls-
a new institution, mention of which appeared in our issue of
March 5—will open for business on Monday. Mr. C. E.
Bryan, of the Fourth National Bank of 8t. Louis, will, it is
stated, be Cashier of the new institution.

—The twentieth annual convention of the Texas Bankers'
Association was held at El Paso on May 3, 4 and 5. The
address of welcome was made by Capt. T. J. Beall and the
response by J. H. Kempner, President of the Texas Bank &
Trust Co. of Galveston. Several interesting papers were
read, among them being one by Jonathan Lane of Houston
on "Benefits of Bonded Warehouses." Hon. R. D. Gage,
Cashier of the Pecos Valley Bank, spoke on "Mercantile Col-
lections," and was followed tby Mr. J. T. Scott, Cashier of
the First National Bank of Houston,'

;
who delivered an ad-

dress on "Can the Present Method of Transporting Money
Be Improved?" Gen. W. R. Hamby, Cashier of the Ameri-
can National Bank of Austin, spoke on "State Banks—Are
They Useful and Desirable Aids to Commerce." Mr. J. P

Connell delivered an instructive address on the "Cotton Boll

Weevil as Affecting the Financial Interests of Texas." On
the last day of the convention, Mr. L. L. Jester, President

of the Jester National Bank of Tyler, addressed the meet-
ing on "The Benefits of Membership in the Texas Bankers'

Association." Dallas was chosen as the place for the next

annual convention, and the following'officers elected for the

ensuing year: President, W. H, Rivera, President of the

Bank of Elgin; First Vice-President, J. L White, Cashier of

the Collin County National Bank of McKinney; Second Vice

President, C. A. Beasley, Cashier of the banking house of J.

H. P. Davis & Co. of Richmond; Secretary, J. W. Butler,

Cashier of the Farmers' & Marchants' Bank of Clifton; As-

sistant Secretary, W. M. Windom, Cashier of the Farmers
& Merchants' National Bank of Farmersvllle; Treasurer,

Samuel Webb, President of the Albany National Bank of

Albany.

—The Merchants' Bank of Fort Smith, Ark., has been con-

verted into a national institution, and is now known as the

Merchants' National Bank, with a capital of $400,000. There
is no change in the officials, who are: President, W. J.

Echols; Vice-President, J. B. Williams; Cashier, C. S.

Smart

.

—The Bank of Commerce of Guthrie, Oklahoma, formerly

a State institution, has been converted to the national system
and is now known as the National Bank of Commerce. Its

capital is $100,000, and the officers remain as heretofore,

being: J. W. MoNeal, President; A. L. Cockrum, Vice-Presi*

dent; William S. Stiles, Cashier, and Hayden Farquaharson
Assistant Cashier.

—The Crown Bank of Canada of Toronto—to which we
referred in our issue of February 27—c:mpleted its organiza-

tion by the election of the following board of directors-

Charles Adams, Toronto; Lt.-Col. Jeffrey H. Burland, Mon-
treal; John L. Coffee, Toronto; R. Y. Ellis, To:

ronto; John M. Gill, Brockville; Edward Gurney, Toronto;

Alexander Lumsden, Ottawa; Charles Magee, Ottawa, and
John White, Woodstock. Mr. Edward Gurney has been
elected President and Mr. Charles Magee, Vice-President.

It is expected to open for business about June 1. Two
branches, it is stated, will be opened in Ottawa, as well as

branches in Burford, Port Dover, and possibly one or two
other points. The main office is at 84 King Street, West,
Toronto.

DEBT STATEMENT APRIL SO, 1904.

The following statements of the public debt and Treasury

cash holdings of the United States are made up from official

figures issued April 80, 1904. For statement of Mar. 31, 1904

see Chbonicle April 9, 1904, page 1370; that of April 80, 1908

see May 28, 1903, page 1119.

INTEREST-BEARING DHBT APRIL, SO, 1904.

Iitit of Loan—

2a. Consols of 1980.
31,

Interest Amount
payable, issued.

..Q.
3» , Loan o f 1908-1918. . Q.—F

,

Funded loan. 1907..Q.— 3
Refund'goertlflo's.Q.—

J

Loan of 1926 y.-F.

642,909,960
198,792.660
740,928,160
40.012,760

162.316,400

. Amount Outstanding.
Registered. Coupon. lotai

% % •
638,428,800 9,481.660
41,661,220 86,574,140

114,962,600 41,630,500

92.163.260 26,826,650

782,115,870 113,012,940

642,909,950
77,185,360

166,593,100
29,130

118,489.900

895,157,410Agg'te Int.-Bearlng Debt. 1,684,968,910

Sots—Denominations of Bonds are :

Of $10 only refunding certificates; of $20 loan of 1908 oonpon and registered
Of $50 all Issues except 3s of 1908; of 1100 all Issues;
Of $&OOallexoept5s of 1904 ooup.; of 11,000 all issues;
Of $5,000 all regtste'd2s,8s and 4s: of $10,000 all registered bonds;
Of $20,000 reglst. 4s loan of 1907; of $60,000 registered 2s of 1980.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Mar. 81.

Fanded Loan of 1891, oonttnuedat 2 percent. called
May 18, 1900; Interest ceased August 18, 1900.... $88.200 00

funded Loan of 1891. matured September 2 1891.. 66.46000
Loan of 1904, matured February 2, 1904 1,474,050 00
Old debt matured prior to Jan. 1, 1861 1,066,810 26

Debt on which Interest, has ceased $2,670,610 26

DEBT BEARING NO INTEREST.
Onlted States notes $346,681,016 00
Old demand notes 68,847 60
National bank notes—Redemption account 38 «63 611 60
Fraotlonalourrency, less $8,375,934 estlm'd as lost or destroyed 6,869^851 68

Apr. 30.

$88,800 00
66,450 00

1,161,200 00
1,056,680 26

$2,347,480 26

Aggregateof deb tbearlngno Interest $892,268.886 63

Olattification of Debt—
Interest-bearing debt
Debt, interest ceased
Debt bearing no Interest.

.

RECAPITULATION
Apr. 30, 1904.

$
896,157,440 00

2.847,480 26
392,268,826 63

Afar. 81, 1904.
$

895,156,740 00
2.670,610 26

392,294.846 18

Ine

Ina.
Deo.
Deo.

or Dec.
$
$700 00

323.030 00
26.619 50

Total gross debt 1,289.773.246 89
Cash balance In Treasury*. 870,919,188 34

Totalnetdebt 9tS.85*,C58 55

Inolndlng $160,000,000 reserve fund.

1,290.182,08« 39
874,699.995 95

Deo. 840,549 50
Deo. 3,780,807 61

915,422,100 44 Inc. 3,431,998 11
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The foregoing figures show a gross debt on April 30, 19l4,

of |1,389,773,246 89 and a net debt (gross debt less net cash

in the Treasury) of $918,854,058 55.

Treasury Cash and Demand Liabilities.—The cash

holdings of the Government as the items stood April 80 we
have prepared from the Treasury statement of that date.

uam,
Irust Fund Holdings—

GpJd coin t4<
,3.J>48.089 00

S«ver dollars 472 556,000 00
Silver dollars of 1890.... «,nl8.8tn 00
811ver bullion of 1890. • 5.368 .189 00

Total trust funds .... t950.490.0tt9 in

General Fund Holdings—
Gold coin and bullion... $81,877,090 10
Gold certificates
Silver certificates. 6.4^6 918 00
Silver dollars ia.381.404 00

LIABILITI18.
Trutt Fund Viabilities—

Gold oertldoates »4f3P4P,oe9 00
Sllvercertiflcates 4:2.656,000 00
Treasury notes of 1890.. 13,987 000 00

Sllverbulllon.
United States notes
Treasury notes of 1890..
National banknotes—
Fractional sllverooln...
Fractional currency...
Minor coin.
Bonds and interest pald^

1.921.001 95
6.91 8.946 CO

lH3.t-05 00
12.716,588 00
11.85».6'-5 31

209 08
872.4S-0 84
82.267 64

Total trust liabilities. . Sfc5u,4MU 06u 00

Qen. Fund Liabilities—
National bank 6 per cent
fund. $15,502,317 68

Outstanding checks and
drafts 8,667,89031

Disbursing officers' bal-
ances 52,154,44800

Post Office Department
aooount 6,191.8^908

Miscellaneous Items,. 1.481.' 5 94

Total gen. liabilities. *>2>97,o-* »8

Tot, in Snb-Treasurles.$l36 216.270 42

In Nat. Back Depositaries-
Credit Treasurer of U. 8.$ i55,s , S^.l7P 33
Credit P. S.dlsb.offlcers 7,490.887 66

Total In banks gi8a.72tf.O"W 9<

In Treas. of Philippine islds.- „,°.a,,
h Ba

}
anc * * ReserveTonri

Credit Treasurer of U 8. $2,874,2P6 t9 Total cash and reserve. .$370,819,183 34

Credit U. S. disb. officers. 3,' 97.198 82
A
Ma

?
e
K1
nP« |-o,., QQQ .

m • i . dvv s
—.-,.-, . n. n , Avai able $220,919 188 34

Total In Philippines.. $5.971.495 91 j^
Reserve Fund Holdings— I

Reserve Fund
Sold ooln and bullion . . $lsn,C00.0Q0 00 ' Gold & bull.$150.000,QOO 00

Grand total $j..«U4.4u6,b42 82 Grand total $1,404,406.812 38

(From onr own correspondent.]

London, Saturday, April 80, 1904.

The improvement upon the Stock Exchange has made fur-

ther progress this week, and everywhere there is a confident

belief that the recovery has only just begun. There has

been an advance in British Government securities, in British

railway stocks and in some of the Colonial stocks. There

has also been a rise in South African mining shares, Inter-

national securities and industrials. Generally speaking,

almost every department of the Stock Exchange has ad-

vanced.

There is one striking exception. There has been little

movement in the Transvaal loan. Partly this is believed to

be due to the knowledge that another 5 millions sterling

would be raised very scon. The loan was originally fixed at

85 millions sterling, but only 30 millions sterling were placed

last year. Now the Transvaal Government is in need of

funds to continue the construction of railways and other

public works, and as soon as the negotiations with China are

concluded, and it becomes possible to import Chinese labor, it

is understood that the Transvaal Government will resume
the construction of publio works, and that then the 5 millions

sterling not borrowed last year will be asked for.

There has also been a general recovery on the Continental

bourses. In Paris there has been less activity than elsewhere,

although there is perhaps a more favorable change of feeling

in Paris than anywhere else. All visitors to Paris are struck

by the delight of Frenchmen of all olasses and all parties

at the [conclusion of the Anglo-French agreement, and the

reception given to President Loubet in Italy adds to the sat-

isfaction. The result is that Frenchmen are much more
ready now to engage in new enterprise than they have been
for years. For the moment the operations on the Bourse are

restricted by the fact that about 23 millions sterling are

being raised for the city of Paris and the Department of the

Seine and that negotiations are practically conoluded for a
loan of large amount to Russia.

The best opinion in Paris is that as soon as the Russian
loan is pieced there will be a great outburst of activity on
the Paris Bonrse, and large buying on the part of both French
investors and French operators on the English Stock Ex-
change. In Germany there is a very hopeful feeling. Trade
is good, speaking generally. Investors are confident, and
the public is looking forward to a prosperous year. German
operators are buying in London British Government securi-

ties and mining shares also. The real investing public is not

buying mining shares to any extent as yet, but large capital-

ists and operators are buying on an active scale. They be-

lieve that when once Chinese laborers are embarked for

South Africa, the general public will also begin to buy.

Money is very abundant and oheap, and everybody expects

that it will continue so for a considerable time. The expec-

tation in Paris is that the United States Government will

next week pay the 40 million dollars to the Panama Canal
Co., and that the greater part of that will be remitted to

Paris in gold. The very large shipments of gold to Paris

will enable the banks to carry out all their issuing operations

without interfering with their balances in London or else-

where. And the general impression in Paris and Berlin, as

well as in London, is that money will continue very plentiful

and cheap all over Western Europe. French exchange upon
London is very low, and most of the gold offered in the open
market is bought for Paris. But it is not believed that the
French banks will withdraw much of the balances they are
employing here.

It was stated in Parliament on Wednesday by the Secre-
tary for the Colonies that practically the labor convention
with China is concluded, though it is not signed yet. The
general belief is that it will be signed in a day or two, and
that the arrangements are now completed for shipping Chi-
nese coolies immediately. Two members of the Native La-
bor Association have been in China for some months making
all the necessary preparations to embark coolies as soon as per-
mitted. It is understood that they have entered into pre-
liminary arrangements for the enlistment of a considerable
number, and that in a week after the permission is given
they will be in a position to make the first shipment. As
soon as the supply of labor is increased the output of gold
will be largely augmented, and therefore people are looking
forward to a very plentiful supply in the London market for
a long time to come.
The India Council offered for tender on Wednesday 50

lacs and the applications exceeded 290 lacs at prices ranging
from Is. 4d. to Is. 4 1-lGd. per rupee. Applicants for bills at
Is. 4 1 32d. and for telegraphic transfers at Is. 4 l-16d. were
allotted about 24 per cent of the amounts applied for. La ter
in the day the Council sold two small amounts by spec ial

contract in bills at Is. 4 l-16d. per rupee.
The following return shows the position of the Bank of

England,the Bank rate of disoount, the prioe of consols, Ac.
compared with the last three years:

1904. 1908. 1902. 1901.

Apr. 27. Apr. 29. Apr. 30. May 1.

S * * M
JUOllattOB 88.3S7,9£0 29.068,035 29.567,250 29,746/60
PnbliO deposit! 8,433.44b 8,264,653 10.918,613 9,836.811
Other deposits 4< ,918,tfl9 41.660.604 43,891,622 40.258,228
Jovernment securities 17.2t-8.980 11,524.291 14.804,167 13.767,471
Oth«r securities . 25.870.^26 28,?3tt.963 88.675.693 30.769,179
Kaserve of notes and ooln... 24.547,466 £4,454.451 21.283,622 23,468,169
OOlnAbUillOn. both itpartm'ts 34.485,456 86,347.486 35.925.872 86.439,819
Prop, reserveto liabilities. p. c *9H «b% «< - 4611-10
Bank rat*. peroent. a * 3 4
ioniols,8«4 per cent 88 11-16 91% 94 11-10 «4M
S'lvar 25^d 2494d. <s3^d. 27 8-Wd.
Qaarlnff-House returns. 164,177,000 163,392.000 219,328.000 221.937.00o

Theratesf or money have been as follows:

Union

Mar. 80

April 8

16
" 22
" 29

a

C
a

4

4

3*
3.

a

Open Market R»tss

Sank Bills.

8 Month*. 4 Months. Months

SH
2 11-16@2M
2 9-16@2%
2 3-16

2 5-16

2 ii-ie®2M
2«

2 S-1H&2M
2 5-16

2 15-lBfflS

m
2 7-10

Iradt Bills,

3 Mo*. 4 Mos

3

3

2K
2l4@e«4

8*

8@3W
2M@2M

Znt«r«*t allow**
for deposit t b»

Joint
Stock
Banks

2M
2

1*
2K®2m m

Diu'tH's.

At 7-14
Call Dmti

8*
834

1«
1*4

8

1*
1U

Messrs. Ptxley & Abell write as follows under date of
April 28. 1904

:

Gold—The demand for Paris has been stronger than ever, and large
shipments have been made from New York in addition to all the sap-
plies here being absorbed. Payments to the Panama shareholders are
partly responsible for this; the rate of discount also is slightly harder
than in London, and the cheque to-day has been at one time as low as
25s. 104d. During the week the Bank has received £81.000, of which
£50,000 Is from Egypt. There have been no withdrawals. Arrivals:
South Afrloa. £243.000; Australia, £39,000; West Afrioa, £5,000;
total, £287,000. Shipments: Bombay, £65,700; Colombo, £3,0U0;
Calcutta, £2.000; total, £70,700.
Silver—The market has been firm. The rise was overdone at the

end of last wees, and the prloe of 254d. brought out a good many
sellers, but on falling to 25d. there were large ooverlng orders, and
with some inquiry for the East we recovered to 25'-<sd. for spot, at
which price we dosed with a dull toue Forward to-day widened to
i«d. nnder cash, with not mnoh business. The prloe in India for ship-
ment Is Rs. 64»8 Arrivals: New York. £117.000; Australia, £5,000;
Suez, £3,000; total, £125.000. Shipments: Bomb.17, £49,000; Cal-
cutta, £48,000; total, £97,000.
Mexloan Dollars—These ooln remain nominal at about the same

prloe as silver.

The following ahows the imports of oeroal produoe into
the Jnited Kingdom during the thirty-four weeks of the
season compared with previous seasons:

IMPOSTS.
1903-4 1902-3.

(Mp'ta of wheat owt.57,721,921 52,664,275
(Jarliy .23,965,568 19,907,548
Jata 10.42*.498 9,560,813
Peas 1,539.000 1,260,210
Beans _ 1,622,088 1,198.155
Indian corn 33,993,357 25,844,163
flour -._« 14,892,684 12,628,058

Supplies available for consumption
on September 1):

1903-4. 1902-3
rVheatlmported.cwt. 57,721 ,921 52,664,275
imports of Hour 14.892,684 12,628,058
tales of home-grown.13,326,118 17,090,568

1901-2. 1900-01.
41,867.984 45,567,300
17,461,609 15,330,400
11,432,717 13.939.800
1,400,071 1,782,430
1.216,922 1,169,240

29,774,660 36,425,900
18,520,638 14,546,300

(exclusive of stock

1901-2. 1900-1.
41,867.984 45,567,300
13,520,638 14,546.300
18,945,317 17,659,301

Total 85,940,728 82,382,901 74,333.939 77,772,901

*.ver. prloe wheat,wee».27e 9d. 26s. Id. 88s. 9d. SOs. 8d.
> tverage price, season. 27s. Sd. 25s. 6d. 26a. lid. 87a. Od.
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The following shows the quantities of wheat, flour an

maize afloat to the United Kingdom:
This week. Last week. 1903-8. 1901-2.

Whe»t Qra... 3.855,000 3.590,000 1,848,000 4.075.00t
Floor, equal to are... 245,000 205,000 342,000 255,000
false qre... 490,000 465,000 470.000 520,000

English Financial Markets—Per Cable.

The dally closing quotation! for securities, etc., at London
are reported by oable as follows for the week ending May 13:

JLiORDOH. Sat.

25*

Hon.

2613 )fl

Tuet.

25?8

Wed.

257816

Thurs.

2515,6

Fri.

Silver, per ounce d. 2513,„
Consols.,new,2* p.cts 89n

lfl
89H ie 89H 18 90*s 907,6 90*

8913 1G 8»13 1G 89% »071G 90* 903 l8

Fr'ebrentes(lnParlB)tr. 96-bl^a 96-00 9662* 9660 96 85
8188
4

81%
3%

81%
2*8Anaoonda Mining...... 4 8* 3*8

A.toh.Top. A Santa re- 74* 74* 7458 737a x71* 70*8
Preferred — ..

—

95* 95* 9a* 95 95 94*
81 80% 80^8 805a 8038 79»8
93
120*

98
120* 120*

93
120*

93
120

93
Canadian Psolflo....... 120
Chesapeake A Ohio

—

31 31* 31* 31 31 30*
Chios. Great Western.. 16* 16 16 16 16* 15*
Ohio. Mil. & St. Panl... 146* 146* 146% 146* 145* 144*
Den. A Bio Or.,oom.... 21* 21* 20% 20* 20 20*
Do do Preferred. 72 71* 71% 71* 71* 70*

25* 25 25 24* 24* 23%
1st preferred.... 65* 65 65 64 64 63*
2d preferred.......... 39* 89* 39* 38 38* 38*

Illinois Central .

—

133* 133* 133* 133* 133* 133
Louisville A Nashville.. 110* 110* 112 111* 111* 110

7* 7* 7* 7* 7*
Mo. Kan. A Tex.,oom.. 17* 17* 17* 17* 17* 17

87*
38*

87*
38

37*
38

37*
38

37
Nat.RR.oJ Mex ,istprf. 38
IT. T. Oent'l A Hudson.. 118\ 1183s 11838 117 H6% 117*
IT. T. Ontario A West'r 22* 223s 22* 21*8 21% 21%
Norfolk A Western 58* 58* 58 68* 58 67*

Do do pre*. 9L 91 90 90* 90* 90*
Northern Securities 102 101* 101 100* 100*
Pennsylvania .......... 60*

22*
60*
22*

6038
223s

60*
22*

58%
22

5838
•Phlla. * Bead 21*8
*Phlla.ABead.,latpref. 40* 40* 40 40* 40 40
•Phila. A Bead.,2d pref

.

31% 82 32 81% 81* 31*
48* 48* 48'8 48* 4838 4738

South'n Rail-way , com.

.

211% 2138 213s 21* *0% 20%
Preferred..-.. ......... 85% 86* 86* 85* 85* 85

87
94*
10*

86*
94
103s

8678
94*
10*

8578
93*
103e

856s
93*
9*

853s
93*

U. S. Steel Corp., oom.

.

93a
Do do pref.. 57 56* 56?8 56*8 54* 585a

18* 18% 18* 18* 18 18
Do preferred.. ....

Do Deb. "B"
38* 38% 38% 38 38 36*
63 63 62* 62 61

* Plio* p*r ati»t-A

DIVIDENDS.

Nam* of Company.

Kallraads (Htearai.
Cleveland & Pittsburgh, gaar. (quar.)
Del. & Bound Brook, guar, (quar.)
Mexican Southern
North Pennsylvania (quar.)
Plttsb. Bess A Lake Erie, pref

!"*ireei Hallways.
American Railways (quar.)
California Gas & Eieo. Corporation
Columbus (O.) Ry., com. (quar.)
Coney Island <& Brooklyn (quar.)
Kansas City (Mo.) Ry. & L., pf. (quar.)

Baniu.
People*, Brooklyn

OTUcallanaoM.
Adams Express

do do (extra)
American District Telegraph
American Express

do do (extra)
Barney & Smith Car, pref. (quar.).
Brooklyn Union 9as (quar.)
Bntterlck Co. (quar.)
Detroit City 3as _.
Diamond Matoh (quar )

Fay (J. A.) <S> Egan, com. (quar.)
do do pref. (<iuar.) _

Kings Co. Eleo. Lit. A Power (quar.)...
Massachusetts Gas Companies, pref...
Montreal Lt., Heat A Power (quar.).
National Biscuit, oom. (quar.)

do do pref. (quar.)
North American Co. (quar.)
Pittsburgh Brewing, com. (quar.)

do do pref. (quar.)
Railway Equlpm't Corp'n (monthly).

Per When
Cent

1»4

Payable

J'ne 1
2 Ma; 20
1 7« May 9
2 May 26
8 J'ne 1

1* J'ne 15
25c May 16
l 1* J'ne 1

4 May 1

$1* J'ne 1

4 May 16

2 J'ne 1

2 J'ne 1

1 May 16
3 J'ly 1
1 J'ly 1
2 J'ne 1
2* J'ne 1
1 J'ne 1

2* J'ne 1

24 J'ne 18
1"4 May 20
1 34 May 20
2 J'ne 1

2 J'ne 1

1 May 16
1 J'ly 16
1»4 May 31
l 1* J'ne 1
1«« May 20
1% May 20
1* May 16

Books Closed,.
(Daye Inclusive.)

Holders of reo. May 10
Holders of reo. May 1

3

Apr 28 to May 11
May 12 to May 19
Holders of reo. May 14

J'ne 1 to J'ne 6
May 11 to
Holders of reo. May 1

6

May 6 to May 16

May 14 to May 81
May 14 to May 31
May 6 to May 16
Holders of reo. May 31
Holders of reo. May 31
May 18 to J'ne 7
May 21 to May 31
May 31 to J'ne 1

May 29 to J'ne 13
May 11 to May 20
May 11 to May 20
May 22 to May 31
May 16 to J'ne 1

Holders of reo. Apr 30
J'ne 29 to J'ly 16
May 17 to May 31
May 21 to J'ne 16
May 12 to May 20
May 12 to May 20

Auction Sales.—Among other securities the following
not regularly dealt in at the Board, were recently sold at
auction.
By Messrs. Adrian H. Muller & Son:

Stocke.
42 Laoka. Store Assoc, Ltd.

(50% dlstrlb.dlv. paid).$16
10 Williamsburg Trust Co.. 285

600 Bay State OasOo 876 lot
10 Columbia Bank of N. Y.400
60 Mechanics' Nat. Bank. ..255
10 Nat. Bank of Oommeroe.212*
10 Mercantile Nat. Bank... 283 *a

1,300 The Old Terrible Min-
ing Co 5o. per share

100 U. 8. Bed.&RefgOo.,pf. 19%
120 Mechanics' Nat. Bk.264*-255
25 Lincoln Trust Co 350
50 U. S. Light. & Heat.C j.*2 p. ah.
30 Sixth Ave. BR. Co 175%
300 New Orl. Bys. Co., pref. 26*

Slocks.
20 Title Guar. & Tr. Co 4253a
7 Van Norden Trust Co 200

25 Nat. Surety Co 119*

Bonde.
9500 Amer. Taoht Club 4b,
1908 75*

$2,000 Republic of Cuba 6s,
1906; Oot.. 1898,ooaps. on.l335a

81,100 Old Point Comfort
Imp. Co. 2d 6a, 1906...$126 lot.

$267,000 Maryland Tr. Co. 6
v. e. gold Timber certs, of
beneficial Interest iu Kirby
Lumber contract. Series J,
1908-Serles R, 1912 68*

Breadstuff's Figures Brought from Page 1920. — The
statements below are prepared by us from figures colleoted
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending May 7
and since Aug. 1, for each of the last three years have been:

Receipts at—

Chicago

Milwaukee .

.

Dnluth
Minneapolis.

Toledo
Detroit

Cleveland ...

St, Louis
Peona
Kansas City.

Tot.wk. 1904

Same wk. '03.

Same wk. '02.

Since Aug. 1.

1903-1904

1902-1908.....

1901-1003

.Flour.

119.632

26.800

87.600

Wheat.

BbU.ltffllbi BufMIOlbi Bu«h.5fll7>«

6,600

16,058

34.816

7,600

247,025

875,629

400,289

16.894.904

16.237.098

16.841.658

169,200

89,6

44,641

489.690

124.000

83.000

16,829

114,670

7.200

169.200

Corn.

1,339,950

29,450

25,590

147.800

110,661

73.548

631,193

223,000

130,500

1.146.7301 2,611.68a

1,975.290 2,690,899

1,658.716 2,119,021

Oati.

197,314,994

221,604,321

Bueh.3Zlb

663,960

89.400

4,367

134,26'

69,00'

103,888

181.036

368 550

m.floc

49,000

1,763,404

8,356,85

3,174.78)

135,182,935 132.99S.676

126.875W 154.81 5.403

303,108.699 103.083 "73 18.42M08

Barley. Ry:

1ufS.481b«|Bu.66 lbs.

314.800 17,960

167.700J
72,000

7,068 604
76.640 12,780

2.CO0 1,900

8.117

B5.000

86.000

658.320

617001
430,860

60,397,049

50.3 17,981

38.904.80S

2,700

830

108,674

121.846

31,830

7,001,882

9,803,795

4,742,198

The receipts of flour
the week ended May 7,

fMWfi
uttirttet-

Nsw York*........***.
Boston •• .,
Montreal ....

P»iladelp*la,.....~,
Baltimore
itskmond..
-Aw Orleant*
•wport Newt......

notlo »%. ••••••*•••••••«
tsivsston
Portland, Mt ~.. 814
St. John. N. B 486

kbit
83.988
25,439
11.348
24.029
87,060
2,470
8.117
8,103
6,214

and grain at the seaboard ports for
1904, follow:

»v,»««u, corn, Oats, Beriit, nut,
»ui» bus*. »«»%. ftwi*. k«fk.
19,000 103,203 884,000 10,800

400 26,0*05 96.168 626 450
116,960 1.066 6i.H»0 16,169

4,905 H-,015 P3.607 1,600
8.410 28,356 47,990 4,449
8,800 19.464 10,400
1,000 10,000 23.000

6.400
49,927
80,323

Total wMk...^, 202,003 296.125 200,106 705.941 29,184 4,899
Week 1008.......,..^.. 401,035 8,076.605 1,824.804 809.645 80,126 100,942

not Include grain passing through New Orleans for foreign• Receipts do
ports on through bills of lading.

Total receipts at ports from Jan. 1 to May 7 compare as
ollows for four years:
tUtHit 01— 1904. 1903. 1908. 1001.

'lour.. M bbls. 6.831,860 7,669,572 7,246.803 7,691,600

•••••*•••

/heat ba
.

s
.

k -

-Orn. .......

.

)ats
Parley
xre.

15,046,945
26.241.126
14.997.460
1,620.004
483,792

80.109 797
51,860.271
19.697.098
1.866.161
1,366,902

38,9 "3 960
7 622.065
14.. 97 761
1.8H8.399
019.230

38,184,007
62,^06,890
80,173,418
2,132.604
907,886

Total grain " 68,389,806 104.189,219 67,671,895 184,595,705

The exports from the several seaboard ports for the week
ending May 7, 1904, are shown in the annexed statement-

(Vi%ent
MawerU from— but*..

tfew York.
Joston
'ortiand. Me.
klladelpbla..
isltimore
-w Orleans..

Norfolk
jwn'rt News

ialveston
«. john.N.B.

16,093
6.M48
49,927

40,000

61.400
fcO.aus

CJSfft,
but*.
19.018
159,138

04,285
2,447

17,321

Flour.
bbls.
78,860
23.937

814
37.000
23.248
7,488
5.814
3.108
8,398
486

Oats.
bush.
43,845

• USh.
flla
SUi*.
4,3^6
803

8,335

Barley
•u«*.

65

Total Week.. 863,085 202,284 189,604 43,610
Same t lms '03..2,190201 1,764,685 318,368 73.341 157,681 3.285 9,981

Toe destination of these exports for the week and since
July 1, 1908, is as below:

i Wheat.
Week Bines July
May 7 1, 1908.
bush. bush.
101.650 36,998,858
46,342

BxporU for
msek end sines
July 1 to—

.nttsd Kingdom

.nntinsnt
A 0. America.

Vest indies 24,936
ir.N.Am. Colo* b,t-63

ttsr eonntrles 2i,iG4

Wlaur.-
Wesk Bint* July
May 7. 1,1003.

bbls.
8,800,932
1,911,236
701.8'H)

1.157,387
166.507
6i0.185

13.014
3.285

-Oom. .

Week Bine* July

bbit.
72.855
42.190
18.666

18,530.651
10,677

May 7.
Duth

117,390
145,767

3,326
85,646

15,093 420,820 136

1, 1903.
bush.

25.218.091
26.170.455

aU6,H71
91-4,019

149,884
1,480.287

Total 188.604 13.428.097

otal 1008-08.... 818.366 14,207.747
853.086 65.964,315 298,234 64,136,537

2,100.201 103,267.821 1,764,685 61,880.913

The visible supply of grain, comprising the stocks in
ranary at the principal points of accumulation at lake and
eaboard ports, May 7, 1904, was as follows:

Wrnnrnt,
t»st»rs«t- ktts*.
•wTork ~.. 631.000
Do afloat... ... 71,000

Boston —.. i.juO
Philadelphia ..« 60.000
Baltimore 160,000
New Oneans.. ...~~ 132 ooo
Preston 460,000
Montreal 2&0.uo»
roronto ,. 36.000
•uflalo 148,000

oo afloat..,
Toledo. 807,000

uo afloat
De.rolt 87.00S

Do afloat
t'.sago 1.628, ion
Do afloat 816,000

Milwaukee 630.000
DO »float 176,000

Fort William 4.601.0JO
Port Arthur 8,494,000
Dulath 8,076.w

Do afloat 476,000
.iinasapolls ll.0O6,«uv
•t.Lonls 1,611.000
_ Do afloat....... ••-.-••••

SansasOlty 421,000
Peoria 1,000
(adlanapolts 7e,ooo
n Mississippi Blver

) a Lakes
<soenal and river. .. 152,000

Osrn,
»usk.
302,000

'ai'.boo
4,000

875,000
121,000

111,000

832,000

26.000

«,170,non
840,000
223,000

tsass,
husk.
617,000

isY.ode
309,000
241,u00

223.000
11,000

681,000

IB, 000

ljisioos
380,000
646,000

Total May
Total Apr.
Total May
Total May
Total May

7, 1904.. 89,603,000
30, 1004. .80 857,000
9. 1008... 82,448,000
10, 1P03... 86,302,000
11, 1901...45,761.000

13,000

"
8,006

75,000

216,000
48,000
78,000

138,000

6.897,000
7,880,000
6.810.000
6,607,000

17.339,000

8,081.000
67.000
687,000
61,000

' 45,000
842,000
21.000

80,000

7,988.000
9,100,000
6,SJ8.000
8,917,000

11.440,000

166,000

61,030

8.000

167,000

"4.606

"
6.000

866,000

11,000

184,000
70,')00
15.000

13.000

17,000

995.000
1,036,000
1,105,000
1,316.000
063.000

Beirlet
kusa.
855,000

54,000

8,000

"MM
138,000

ibo.eeo
60.000

684Voe6

ebCooo
6.000

*
20,000

69,000

8,300.000
8,614,000
1,261,000
813.000
719,000
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New York City Clearing House Banks.—Statement of

condition for the week ending May 7, 1904, based on aver-

age of daily results.

We omit two ciphers (00) in all eases.

BANKS. Capital. Surplus. Loans. Specie. Legale. t Deposits Re-
s' ve.

$ $ $ $ $ $ P.O.

Bk. ot X. Y 2.000,0 2,536,0 20,048,0 3,956,0 1,427,0 20.110.0 26-7

Millihut. CO 2,050,0 2,899,3 20,439,0 10,264,0 2,181,0 29.264,0 42-6

Merchants' 2,000,0 1.413,9 14, "-90,3 3,141,4 1,312,3 17,320,3 25-7

Mechanics'. 3.000,0 3,202,3 21,305,0 4.119,0 1,856,0 22,211,0 26'9

America 1,500,0 3,5.12,4 21,446,1 3,421,2 2, 142, SI 22,7t;«,2 24-4
Phoenix ... 1,000,0 •J 70,

2

4,012,0 828,0 187,0 3,674,0 27-6

City 2.'). 000,0 17,675,9 176,977,5 44,621,4 8,378,9 187,133,5 28 3
Chemical .. 300,0 7,595,1 23,317.3 6,449,5 1,867,7 24,207,0 34-2
Mcrch. Kx . t;oo,o 361,4 5,383.2 1,096,0 564,2 5,988,6 27-7
Gallatin 1,000,0 2,223,9 8,277,4 1,118,1 604,9 6,168,8 263
But.<k Drov 300,0 117,5 2,066,8 650,5 32,6 2,328,6 25-0
Mech.ATra. 700,0 346,8 4,326,0 623,0 602,0 4,678,0 24-0
Greenwich

.

500,0 537,7 2,205.6 504,0 411,8 2,186,9 41-8
Amer.Kxch. 5,000,0 4,127,1 31,232,0 4,124,0 2,055,0 24,708,0 25-0
Commerce.. 25,000,0 11,860,0 168,640,2 28,308,6 12,689,2 101,301,9 25-4
Mercantile

.

3,000,0 4,424,3 25,093,7 4,472,3 1,238,6 22,097,7 25-8
Pacific 422,7 608,5 3,094,4 437,4 416,6 3,850,2 222
Chatham ... 450,0 1,091,8 5,949,8 600,1 942,9 6,948,2 25-9
People's ... 200,0 396,0 2,184,6 226,7 491,7 2,727,3 263
N. America 2,000,0 2,079,1 16,249,0 1,925,2 1,618,8 15.160,1 23-3
Hanover ... 3,000,0 6,460,0 48.179,8 11,989,2 8,707,1 59,222,8 264
Irving 1,000,0 1,047,3 6,234,0 911,2 367,4 5,437,0 23 5
Citizens' .. 2,550,0 541,7 15,166,4 3,538,1 1,469,7 19,460,2 2o-7
Nassau
Mar.«fc Fult.

500,0 313,4 2,711,7 427,7 343,5 3,273,4 23-5
1,000,0 1,273,9

367,7
6,478,4 1,417,1 689.8 6,771,7 296

Shoe&Lthr. 1,000,0 7,061,4 1,713,0 335,3 8,355,8 24-5

Corn Exch

.

2,000,0 3,291,3 27,802,0 5,953,0 3,008,0 34,276,0 261
Oriental ... 750,0 1,042,0 6,807,6 1.563,0 335,3 6,919,8 2V4
Imp. <fc Trail 1,500,0 6,681,4 24,263,0 3,974,0 1,402,0 21,591,0 24-9
Park 3,000,0 7,009,1 67.935,0 17,960,0 4,560,0 79,923,0 28-0
East River 250,0 141,8 1,129,1 126,0 181,7 1,215,1 25 3
Fourth .... 3,000,0 3,017,4 21.6C0.5 3,732,8 2,612,1 24,449,7 25-9

Second 300,0 1,380,4 9,128,0 1,118.0 1,428.0 10,125,0 2b-l
First 10,000,0 13,714,0 96,010,1 19,899,5 1,838,0 90,698,3 239
N.Y.Nt.Ex. 1,000,0 891,- 7.868,2 1,254,6 495,1 7,165,1 24-4
Bowery ... 250,0 775,9 2,973,0 471,0 324,0 3,500,0 22-7

N. Y. Co ... 200,0 660,7 4,465,8 883, 8 441,9 6,594.2 23-6
German Am 750,0 513,3 3,507,7 704,6 220,9 3,434,9 26-9
Chase 1,000,0 3,955,5 41,668,6 14,667,9 1,732,6 53,054,1 30-9
Fifth Ave.. 100,0 1,745,3 9,129,4 2,576,7 272,1 10,243,9 27-8
German Ex. 200,0 665,5 2.711,3 188,0 657.0 3,380,3 25
Germania .. 200,0 882,7 3,032,4 420,5 772,2 6,150,1 23-1
Lincoln 300,0 1,320,5 9,760,9 566,2 1,842,5 9,871,5 24-4
Garfield 1,000,0 1,274,1 7,454,3 1,585,2 289,7 7,560,3 24-8
Fifth 250,0 380,6 2,424,3 637,7 124,6 2,487,5 26-6
Bk. of Met.. 1,000,0 1,470,7 8,594,5 1,624,2 898,8 10,678,7 23 6
West Side.. 200,0 539.2 3,479,0 1,478,0 319,0 5,236,0 34-3
Seaboard .. 500,0 1,418,0 14,070,0 2,958,0 1,543,0 16,661,0 27
IstN.Eklyn 300,0 595,1 4,442,0 485,0 459,0 4,357,0 21-6
Liberty 1,000,0 1,939,8 11,752,3 2,252,2 240,0 10,526,8 23 6
N. Y. Pr. Ex 1,000,0 502,1 5,263,5 903,6 390,4 5,523,2 234
New Amst. 500,0 561,3 6,809,9 884,8 765,7 6,738,1 24-3
Astor 350,0 546,9 4,826,0 1,060,0 254,0 4,935,0 26-6

Total ... 115,972,7 133,809,0 10710300 230,610,9 75,041,6 11317128
t

27-0

t Total United States deposits included $56,097,400.

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending May 7, 1904, based on average of daily results.

We omit two ciphers (00) in all cases.

Deposit with
BANKS Capi-

tal.

Leg. T.
&Bank

Net
Deposits00s omitted. plus. Invest-

Specie.
Clear'g Other

ments. Notes. Agent. Bks.&c

N. Y. CfTT.
Boroughs of
Man&Br'nx $ $ ft 9 $ $ $ $
Colonial 100,0 226,9 2,160,5 52,1 190,1 435,8 463,5 2,943,8
Columbia .. 300,0 266,0 3,484,0 159,0 103,0 272,0 3,5 3.492,0
14th Street. 100,0 112,0 1,536,7 89,4 86,1 463,6 100,0 2,133,2
Gansevoort. 200,0 78,0 1,938,0 12,7 107,1 236,8 110,7 2,224,7
Hamilton .. 200,0 120,2 2,788,1 161,6 94,0 91,9 245,8 3,154,3
Mt. Morris 250,0 118,9 2,311,6 137,6 95,1 335,6 65,0 3.111,2
Mutual 200,0 178,3 2,605,8 28,1 222,5 137,3 5,0 2,636,2
19th Ward . 200,0 201,0 1,395,2 16,7 115,4 278,1 339,3 1,847,9
Plaza 100,0 248,2 2,979,2 155,0 135,0 443,0 ... 3,566,0
Riverside .. 100,0 102,7 1,120,0 16,9 93,5 75,6 205,6 1,330,5
State 100,0 571,8 7,178,0 428,0 234.0 235,0 696,0 8,338,0
12th Ward . 200,0 103,1 1,643,0 75,0 220,0 161,0 13,0 2,141,0
23d Ward .. 100,0 93,6 1,258,6 60,6 135,6 132,1 169,9 1.641,3
Yorkville .. 100,0 271,4 2,029,2 34,4 206,9 293,9 1,8 2,257,6
Fidelity .... 200,0 119,1 757,7 9,8 46,2 78,8 758,9
Jefferson .. 400,0 271,2 2,064,6 10,5 80,4 195,1 6,4 1,878,7
Century ... 100,0 68,7 011,9 17,0 80,4 54,9 45,6 670,6
Wash. Bgts 100,0 129,7 608,8 9,9 26,6 85,1 510,0
United Nat. 1,000.0 114.5 1,899,6 252.3 61,5 101,6 1,199,3
Cousol. Nat. 1,000,0 1,110,1 3,617,2 253,8 108,8 605,5 192,0 2,480,5

Borough ol

Brooklyn.
Broadway . 150,0 325,7 2,187,2 23,7 170,3 269,3 2,808,4
Brooklyn .. 300,0 156,5 1,548,6 106,7 68,1 398,3 25,2 1,843,3
Mils.' Nat.. 252,0 6::o,9 3,061,0 296,5 85,7 589,0 50,7 3,787,6
Mechanics' 500,0 376,9 7,146,7 217,2 634,1 2,670,3 976,7 11,367,6
Merchants'. 100,0 B8.9 1,085,4 10,1 66,1 152,4 10,0 1,217,1
Nassau Xat 300,0 7*8,0 4,891,0 200,0 360,0 990,0 19,0 5,395,0
Nat. City .. 300,0 587,0 3,303,0 135,0 382,0 870,0 231,0 4,302,0
North Side. 100,0 171,4 1,106,0 11,5 67,9 38,4 136.6 1,118,0
Peoples 100,0 177,0 1,408,8 47,9 150,6 88,1 103,2 1,691,6
17th Ward . 100,0 83,2 683,] 9,8 65,2 85,8 80.6 706,0
fcipragueNat
If num

200,0 250,0 1,156,0 111,0 25,0 198,0 30,0 1,196,0
200,0 110,7 1,165,0 41.1 82,2 78,1 367,0 1,413,6

Wallabout . 100,0 76,7 759.5 60.9 28,0 66,7 115,1 826.8
Borough ... 200,0 85,9 1,020,3 26,6 103,3 129,9 43,0 1,735,4
Borough o)

Richmond.
lstNat.,S.I. 100,0 100,1 735,1 30,0 10,0 191,6 770,1

jEnSEYClTY
First Nat...
Hudson Co

400,0 1,0408 3,620,0 170,9 231,8 1,880,1 1.585,0 6,379,8

National . 250,0 048,8 2,146,4 80,7 06,7 409,2 153,9 2,101,1
Hecoml Nat 250,0 277.9 1,004,9 64,9 23,9 202,6 14,0 1,010,9
Third Nat.. 200,0 287,0 1,226,8 66,7 86,3 658,1 4,9 1,820,2
HOUOKKN.
First Nat... 1 10,0 526.9 94 L.6 132,0 27,2 178.S 203,2 2,8 il,9
Second Nat. 125,(1

9,387,0

147,0

1 12799

L.189,4

87,331.3

32.2 33,1 51,9

148992

105,6 L,262,0

Tot. May 7 8,840,7 4,985.0 6.907,1 1028089
Tot. Apr 30 9,387.0 1 1 2799 36 24B.9 5.206.2 136912 6,849,8 1004781
Tot. Apr 23 9,387,0 112799 35,624.6 :V.iT8,8 S.097,8 L26831 6.644,9 98,197,6

New York City, Boston and Philadelphia Banks.—Below
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New
York figures do not include results for non-member banks.

We omit two ciphers (00) in all these figures.

BANKS

N. Y.
Apr 10
Apr 23
Apr30
May 7
Bon.
Apr23
Apr30
May 7
Phila.
Apr 23
Apr30
May 7

Capital <t

Surplus.

249.851,7
249,781,7
249,781,7
249,781,7

62,635,4
52,635,4
52,635,4

48,167,1
48,167,1
48,167,1

Loans.

10432541
L0463903
10496368
10710300

172,751,0
168,811,0
171,157,0

189,168,0
190,020.0
191,401,0

Specie.

9
228.746,0
236,157,6
236.196,6
230,610,9

17,062,0
16,644,0
15,933,0

Legals.

$
72,838,2
75,389,8
76,539,7
75,041,5

5,501,0
5,653,0
5,735,0

65,934,0
65,020,0
63,187,0

De-
posits.i

10971184
11093744
11143678
11317128

211,169,0
207,247,0
210,899,0

229,451,0
228,593,0
228,902,0

Circu-
lation.

35,314,2
35,725,0
35,708
35,774,6

7,216,0
7,061,0
7,060,0

10,894,0
11,001,0
10,996.0

Clearings.

1,142,203,1
1,1 03,616,6
983,976.7

1,297,582,2

116,271,9
125,172,8
137,897,9

113,269,9
100,797,7
111,214,8

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government deposits
amounted on May 7 to $4,912,000 ; on April 30 to $5,065,000.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
May 5 and for the week ending for general merchandise
May 6 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week.

Dry Goods
General Merchandise

J. otai. ...... ..........

Since Jan. 1.

Dry Goods
General Merchandise

Total 18 weeks

1904.

$2,066,497
9,711,372

$11,777,869

$46,332,974
168,908,594

$215,241,568

1903.

$1,812,128
8,492.191

$10,304,319

$53,766,166
166,706,340

$220,472,506

1902.

$2,062,651
8,226,771

$10,289,422

$47,035,750
152,310,161

$199,345,911

1901.

$1,770,080
10,820.752

$12,590,832

$40,632,966
161,526,808

$202,169,774

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending May 9, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For theweek $9,075,508'
165,853,208

$9,215,194
177,131.579

$9,247,162
164.967,317

$12,990,419
181,771,645Previously reported.

.

Total 18 weeks $174,928,716 $186,346,773 $174,214,479 $194,762,064

NOTE.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending May 7
and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
EXPORTS. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain $9,288,763

•7,500
6,000

$19,637,476
8,539,577

1,197,157
56,335

1,824,125
2,000

$97,492

10,282

$2,047,346
598,332

Germany 1,149,880
224,600West Indies

Mexico 41,371
South America 487,053

27,727

Total 1904
Total 1903

$9,301,263
1,430.200

2,750

$323,275

9,665

$31,256,670
4,460,039

16,852,501

$14,229,873
301.559
25,800

115,382

1,350,800
8,653

$107,774
207.OS0

2,982

$2,634

1,054

$4,576,309
2,838,555
1,075,732Total 1902

Silver.

Great Britain
France $1,905

7,767
81,122

172,921

Germany
West Indies
Mexico
South America 56,010
All other countries 1,937

Total 1904 4 332,940
555,960
555,750

$16,032,067
12,842,054
13.979.386

.13,688
42,320
12.964

$321,662
486,313Total 1903

Total 1902 461.071

Of the above imports for the week in 1904, $95,022 were
American gold coin and $2,157 American silver coin. Of the
exports during the same time $757,500 were American gold
com and $5,500 were American silver coin.

Auction Sales.—See page preceding.

SanHiug and ffitmtucial.

4.859b Income.
Write for Circular Describing

RIO GRANDE WESTERN RY.
First Consolidated Mortgage 4s.

Spencer Trask & Company,
WILLIAM AND PINE STREETS, NEW YORK.

Moffat & White,
Members New York Stock Exchange,

1 NASSAU STREET, CORNER WALL,

JDcalcrs tn Investment Securities.
Tel. 58905881 Cortl&udt, Telephone Stocks a Specially.
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WALL. STREET. FRIDAY, MAY IS. 1904.-5 P. M.
The Money Market and Financial Situation.—The mar-

ket for securities has not been favorably affected by the
developments of the week. Tne Government report on the
winter-wheat crop, while estimating the condition of the
plant about as had been expected, showed a considerable
proportion of the acreage destroyed by the severe winter.
This had a depressing influence in Wall Street, which was
added to by the shipment of $14,000,000 more of gold.

No doubt a large part of the five million acres on which
wheat has been winter-killed will be planted to other crops,

and the gold movement has been foreshadowed by the
Panama Canal purchase and by receipts of the metal at San
Francisco; but at the moment these events are used with
effect by the bear contingent at the Stock Exchange.
The Panama Canal purchase was closed on Monday so far

as the Government is concerned, and it is reported that our
city banks have thus far lost only $2,000,000 of their reserve

by the transaction. Another event which has attracted
attention in London and New York financial circles has
been the offering of a Japanese war loan amounting to £10,-

0C0,000, and which was very largely oversubscribed before
the list had been open twenty-four hours. A Russian war
loan, which has been anticipated for some time past, amount-
ing to $60,000,000, is officially announced to-day.

The money market has been but slightly disturbed by
passing events. Call-loan rates have been quoted as high as
2% but the bulk of actual business has been at lower rates.

The open market rates for oall loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 1 to 2% per cent. To-day's rates on oall were 2 to

2% per cent. Prime commercial paper quoted at 3%@4 per
oent for endorsements and 3%@4J4 p. c. for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £444,634 and the percent-
age of reserve to liabilities was 48*72, against 47*63 last week;
the discount rate remaining unchanged at 3 per cent. The
Bank of France shows an increase of 65,500,000 francs in

gold and 400,000 franos in silver.

1CEW TORK OITT CLHAKING-HOTJ8B BANKS.

Capital
Surplus
Loaas A discounts
Circulation........
Net deposits
Specie
Legal tenders

Beeerreheld
16 p. o. ot deposits

Surplus reserre

1904
May 7

115,972.700
138.809,000

1,071,030,000
35.774.600

•1,131,712,800
230,610,900
75,041,500

305,652,400
282,928,200

Differences
from

previous WMt

Ino 21,393,200
Ino 5,900
Ino 17,345,000
Deo 4,585,600
Deo 1,498,200

Deo
Iio

6,088,800
4,336,250

22.724,200 Dec 10,420.060

1903
May 9

109,822,700
129,181,300
923.080,200
43.948,900

*916,834,700
169,1)51,700
69,936,800

338,988,500
228,958.675

10.029.825

7903
May 10

83,622,700
103,665,700
901,938.000
81,229,600

960,235,600
170,490,400
78,029,600

248,519,900
240,068,900

3,461,000

* $56,097,400 United States deposits included, against $56,212,700 last
week and $37,248,800 the corresponding week of 1903. With these
United 8tates deposits eliminated, the surplus reserve would be $86,748,650
on May 7 and t47.197.426 on AprU 30.
Notb.—Return sot separate banks appear on the preceding page.

Foreign Exchange.—The market for foreign exchange was
dull with very narrow fluctuations this week; gold exported
to Paris during the week, $13,969,681.

To-day's (Friday's) nominal rates for sterling exchange
were 4 85^@4 86 for sixty day and 4 87^@4 88 for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 85 ®4 8510 for long, 4 8690@4 87 for short and 4 8715@
4 8725 for cables. Commercial on banks, 4 8470@4 8480, and
documents for payment, 4 84%@4 84;%. Cotton for payment,
4 84%@4 84^; cotton for acceptance, 4 8470@4 8480, and
grain for payment, 4 84%@4 84^.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 17}£*@5 17^ for long and 5 15%@5 15J for short.
Germany bankers' marks were 94 15-16@95 for long and
95%@95 7-16f for short. Amsterdam bankers' guilders were
40%H<340 3-16 for long and 40%f@40%** for short.
Exchange at Paris on London to-day, 25 f. 10>£ c; week's

range, 25 f. 11% c. high and 25 f. 10% c. low.
The week's range for exchange rates follows

-Long -Bhort.-
Stirling Actual—

High... I4 86 9 4 8510 I 4 8690 9
Low ... | 4 8490 * 4 85

I 4 8690 9
Parts Bankers' Trancs—

High... 16 174* •3 5 17'? I 5 15«g
Low... |5 17 >a* 9 6 171a | 6 15St
Germany Bankers' Marks—

High...
| 94>»ia 9 96 I 96*« 9

Low.... I 94i»i« * 96 95Ht 9
Amsterdam Banksrs' Guilders—

High... I 40*11*1] 9 40»18 I 40*atLow™. | 40V1 9 40»la 40*st
* he of 1%. \ iw ot 1%. t »«t Ol 1%.

-Cables.-

4 87
4 8695

9 e let
9 5 16«*»

96»u t

96 "a

I

4 8715
4 8716

4 8725
4 8720

• 40H**
• 40****

Less :
* 4« of 1%. \

iw ot 1%. * s„ t 1%. Pius : J]
ilg ot 1%. ** *« ot 1%.

The following were the rates for domestic exchange on
New £brk at the under-mentioned cities to-day: Savannah,
12%o. per $1,000 premium; Charleston, 25c. per $1,000 pre-
mium; New Orleans, bank, par @10o. per $1,000 premium;
oommeroial, 35c. per $1,000 discount; Chicago, 35c. per
$1,000 premium; St. Louis, 45c. per $1,000 premium; San
Francisco, 25c. per $1,000 premium.
State and Railroad Bonds.—Sales of State bonds at the

Board $10,000 Virginia 6s deferred trust receipts at 6%.

The market for railway bonds has been relatively steady,
although a few issues showed a tendency to lower prices in
sympathy with stocks. Daily transactions averaged some-
what less than $2,000,000 par value, and included a large
number of issues.

United States Steel 5s have been much less conspicuous
than usual, and after advancing a point close with a frac-

tional net loss. Central of Georgia have been active and the
2d incomes show an exceptional advance of over 2 points.

Consolidated Tobacco 4s advanced a point but the Rock
Island Railroad issues have been weak. In addition to the
above, Union Pacific, North'n Pacific, Atohison, Bait. & Ohio
and Norfolk & Western bonds have been relatively active.

United States Bonds.—Sales of Government bonds at the
Board include $1,000 3s, coup., 1908-18, at 106%:; $2,000 3s,

reg., 1908-18, at 105%, and $3,000 4s, coup., 1907, at 107%.
The following are the daily closing quotations ; for yearly
range see thxrd page following

:

la, 1980 registered
Is, 1930 coupon
Is, 1930, smaJ.registered
Is, 1930, small coupon
8s, 1918 registered
Ss, 1918 ooupon
8s, 1918, small.reglstered
8s, 1918, small coupon
4s, 1907 registered
4s. 1907 coupon
4s, 1926 registered
4s, 1926 ooupon

Interest May May May May May May
Periods 7 9 10 11 13 13

Q—Jan *106 *106 •106 *105 *105 *106
Q—Jan •106 *106 •105 *105 *106 *105

Q—Feb *i06" *i0Mi *ib*6»i * 105*4' *106»4 105*4
Q—Feb *106 -106 •106 *106 *106 106*4
Q—Feb • •••- •-> >••••• mmmmt
Q—Feb "106 *105 •105 "105 •105 *105
q—Jan *107 "107 *107 *107 *107 *107
Q—Jan *107 *107 •107 "107 *107 107 **

Q—Feb *132>» *132>i> *1324 *1324 *182***182>»
Q—Feb *132>» *138»» *132>* *132*« *182*» 132 *u

•This is the price bid at the morning board; do tan was made

Railroad and Miscellaneous Stocks.—The stock market
has been continuously weak. The transactions on Monday

—

about 119,000 shares—were near the smallest of the year,
but the volume of business steadily increased, and on Thurs-
day nearly 420,000 shares were traded in. Day by day the
downward movement has continued and a long list of active
stocks has declined from 1 to 3 points.

Pennsylvania has been the most active railway issue and
shows near the minimum decline. New York Central was
notably weak on the announcement of a new loan, but recov-
ered a part of the loss. Metropolitan Street Railway has
been one of the strong features and exceptional in closing
with a gain of over half a point.
United States Steel has been the conspicuous feature of

the industrial list. The preferred sold down to 51J4", a loss of

4% points and the common at 8% was 1% below its previous
low record. Other iron and steel issues have been weak in
sympathy. Corn Products preferred declined nearly 6 points
and recovered feebly. Consolidated Gas covered a range of

6% points on uncertainty as to the fate of the Remsen Gas
Bill in the hands of the Governor. General Electric fluctu-

ated over a range of 6 points and suffered a net loss of 2
points. On the other hand, Amalgamated Copper closes
nearly 3 points higher than last week and Anaconda Mining
has been strong.
For daily volume of business see page 1900.

The following sales have ooourred this week of shares not
represented in our detailed list on the Dages which follow.

STOCKS
WetK Ending May 13

Allls-Chalmers Co
Preferred

American Coal
Amer Teleg & Cable
Oleyeland* Pittsburgh.
Cornstook Tunnel 1st In-
come 4s stamped

Detroit City Gas
Laclede Gas (St. L.), pf.
Maryland Coal preferred
Nat £nam <fc Stamping..
Preferred

N Y <& if J Telephone ...

RB Securities 111 Cent'l
stock trust certificates

United Fruit Co

Haiti
tor
Week

1,400
200
100
12
12

1,000
20o
20
10

520
60
12

10
400

Range for Week

6 MaylO 6>-jMayl0
39»*Maylll 42 May 9

200 MaylO
90 Mayl3
178»«May 7

'18 May 9
73*4May 7
97 7

9MaylO
115 MaylO
18 May11
82 May 9
143 MaylO

200 MaylO
90 Mayl3
178>aMay 7

•18 May 9
73>,May 7
97*gMaylO
116 MrjI'i
18>*May 9
82 May 9
143 MaylO

90*gMay 9 90».May 9
109*»iMayll 110 MaylO

Range sines Jan. 1.

d Mai 15 Feb
39**Mai 64%Feb

200 May 200 May
82 Jan 90 May
178 >aApr 181 Mar

12 May •18 May
72"aApr 76"«Jan
91 Mar 104 Feb
110 Feb 116 Feb
17 Jan 21 Jan
78 Jan 83 Jan
140 Feb 160 Jan

85 Feb 90?eMay
96 Feb 110 May

Ontside Market.— The conditions prevailing on the Stock
Exchange have been reflected in the market for unlisted
securities. Trading has continued m a limited scale, and
while some irregularity has been displayed, the general
trend of prices has been towards a lower level. On transac-
tions aggregating only about 3,600 shares, the price of
Northern Securities stock declined from 99j^ to 9734; the
close to-day was at 97%. Seaboard Air Line new 5 per oent
bonds advanced \\i p ints to 87*^, but both the common and
preferred stocks declined, the former from 9 to 8% and the
latter from 18 to 173^. Standard Oil rose 4 points to 629.
Considerable interest centered in the trading in the new
Japanese 6 per cent bonds (when issued); the initial

transaction was made on Tuesday at 96% and inter-
est, a premium of 3J4 per cent over the issue price;
subsequently the price declined, and the close to-day was at

943^, the lowest figure at which the bonds have sold. Gen-
eral Electric "rights" were dealt in on the curb for the first

time today, and the price rose from 2 to 0%. Bank of Cuba
stock sold on Tuesday at 104}^; the price of this stock has
been advancing during the past few weeks, a sale having
been made on April 21 as low as 84%. Brooklyn Union Gas
debenture 6s declined 2% points to 185 on Tuesday, but the
following day they rose to 191; the close to-day was at 190.

Greene Consolidated Copper stock ranged between 15,% and
15, closing to-day at 15%; on Tuesday it was traded in ex-
dividend of 3 per cent.
Outside quotations will be found on page 1900.
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STOCKS—HIGHEST AND LOWEST HALh PRICES STOCKS Jiange lor Year iyu4 Range lor Previous

NEW YORK STOCK
EXCHANGE

the
Week

On basis 0/ 100-share lots Year (1903)
Monnav Tuesday Wednesday Thursday tridaySaturday

May 7 May 9 May 10 May 1

1

May 11 May 13 Shares Loioest Highest Lowest Hinhest

Kailroatltt.
•24 27 •24 27 •21 27 •24 27 •24 27 •24 27 * nn Arbor

/*. Do pref
27 Jan 22 27 Jan 22 25 Dec 41 Jan

•52 56 •68 56 '52 50 •62 56 •52 56 •52 50 }f>2 Apr 14 45 4 Feb 1 54 4 Dec 89 Jan
72 4 72

%

72 72 4 72 72% 71% 72% x08% 6»% 68% 69% Atch. Topeka & Santa K<-. 50.721 04 Feb 21 754 April 54 Aug 89 H Jan
•it' 1-. '.'.> j!'i% 92 Hi

78% 78%
92 4 ''

I

784 78%
92 4 92%
78 4 78%

924 02*
77% 78%

92 92 4
77% 78%

Do pref... 2,7o7
17,910

87% J an
73% MarM

94% Apr 8
85% Jan 37

St 3* Aug
7 1 % Sep

103 4 J an
78% 79

• * Do pref. ..

104 Jan
91 'J I 491 9i

45% 46%
491% 91%
46% 46

491 92
45 -'4 40%

492 02
45 40

491 91
45% 45 3

4

343
30,505

8,% Fell 19
38 Feb 2 1

92 Jan 28
52 4 Jan 2

82% JMy
29 4 Sep

90% Feb
45% 46% Brooklyn Rapid Transit.. 71%Fel>

•115 •115 '115 •115 •115 115 Buffalo Kooli. & Pittsb'g. 118% Mar 2 127 Jan 12 121 Nov i 50 Feb
•189 •132

117 117
•132
117 117%

• isa
110% 117

• 1 32
1104110 4

*132
1104117

Do pref
3,145 I094 Mar 12 121*4 Jan 22

140 Sep
11 5% Oct

100 Feb
•116% 117% 1 'anadiau Pacific 138% Feb
•64% 66 65% 85% 65 % 05 4 •05 65% •61 05 4 •04 66 Son 64 Apr29 08 4 Jaii 2 57 4 Sep 78% Jan

•157 15!> •157 159 •157 159 157 159 •157 159 4157 157 Central of New Jersey... 10 154 4 F6D20 103 >4 Jan 19 153 Oct 190 Jan
i30% 30% 30 30 4 430 30 30 4 30% 2U 34 30 29% 29% Chesapeake <fc Ohio 1,794 284 Mar 14 36 Jan 28 27 4 Nov 53 4 Jau
38 38 •37% 38%

•81 82 4
•180

37% 38
81 81

•180

38 38
•80% 82
180

38 38
•80% 81

4

•180

38 4 38 4
•80 4 81%
180

Chicago & Alton 1,250
200

3 J Jan l.<

75 Jan 2

}181 Jan If.

40 Feb
85% Jan 21

1 1S2 Jan 14

18 4 Sep
0<» Sep
5170 JMy

37% Jau
•81 82% Do pref 75% Deo-

•18(1 Chicago Burl & Quincy.. 5184 Mar
•124 140 •124 140 •124 140 •125 140 •125 140 •125 140 Chicago <fc East. 111., pref. 12 1 Feb 11 }135 Mar24 105 J'ly 138% Jan
•15% 16% 16% 15% 15% 15% 154 15% 15 15 4 14% 15% Chicago Great Western.. 5,800 14 Feb 24 17% Jan 22 13 Ang 29% Jan
•S4% 90 •84% 90 -84% 90 •84% 00 •84% 00 •84% 90 Do 4 p. c. debentures . . 83% Feb 6 864 Apr 12 83% Sep 99% Jan
-t.i; '.I 88% 60

'

4 00 'j •66 67 66 68 65 65 *05 07 Do 5 p. c pref. "A".. 209 0"> Feb 25 71 Jan 28 63 Oct 85 4 Jan
-.'7 28 4 *274 28 '4 27 :

<h 28% 27 28% 27 27 26 26% Do 4 p. c. pref. "B".. 70i; 25%Mar2) Jl Jan 21 24 Sep 40% Feb-
142 4 142% 142% 143

4

142% 142% 141% 142 4 149% 141% 139% 141% Chicago Milw. <ii St. Paul. 44,281. 137% Feb 24 148% Jan 22 133% Ann 183% Jau
•176 170% •170 170 \

189% 109%
•176 176%
•169 172

'175 4170%
•169 172

• 175 4 1763
4

•169 172
*175%176 3

4
108% 169

Do pref 299
419

173 -Mar 4
101%Marl4

1^0 Apr 12
172% Mar29

168 Aug
153 Sep

194 4 Jau
•109 4172 Chicago & North Western 224%.Tan

}136 136
•135 140 •135 140 •135 140 135 140 *1H5 140

Do pref
4
207 Feb 8
4130 May 9
135 Mar'22

215 May 4
4137 May 7

145 Jan 21

190 Aug
132 Oct
117 J'ly

25o Jan
Chic. Bock Isl'd <fe Pacitic
Chic. St. p. Minn. <fe Om.

200% Jan
•135 ni> 1 02 Jau
•171 180 •171 180

84 84
•171 180

-8 9
•171 180

•8 9
•170 180

8 4 8 3
4

•170 180
•8 9

Do pref
450

4165 Apr2^
8% Feb 24

176 Jan
12 3

4 Jan 15
4165 Nov

8 A ug
194 Jan

"84 « Chicago Term'l Transfer. 19% Jan
•17 18% •17 183

4
5% 6 4

•18 183
4

•54 5=8
•17 183

4
5 34 6

184 18%
•5% 6

•17 18%
5% 5 4

Do pref 200
1,000

18 Jan 2
4% Feb20

26 4 Jan 15
7%.Ian 4

15 Sep
3 Mm

30 Jan
-5 S» 6 Chicago Union Traction. 17% Jan
30 30 30 30 Do pref

Cleve. Ciu. Chic. <fe St, L.
30U 29% Feb 2;;

70% May 6
33% Jan 18
80 34 Jan 22

30 May
00 Aue

50% Jan
99% Jan*7o Hj 7.". •71 74% •714 74 •704 73 •70% 73 7f% 70% 200

•106 120 -106 120 •106 120 105 120 •102 120 •102 120 Do pref 100 Feb b 110%MarH 112 Dec 119 Jan
15 4 15% 16 10 •154 10 15% 15% 15 15% 15 15 4 Colorado <fe So., vot. trust 970 14%Feb23 19 Jan 12 10 Jly Sl% Jan
62 Hi 52% •52% 53 •52% 53 452% 52% *52 53 52 52 Do lstpf. vot. tr. cfs. 700 52 Feb 23 58% Jan 25 44% Aug 72 Jan

•22 22 "a •J2 '4 82% •22 22 4 21% 21% 21% 21% •214 22 Do 2dpf. vot. tr. ctfs. 310 21%.May12 28% Jan 22 17 All 48 Jan
•156 157 1

4 1 j0 4 I0OH2 150 156 150 34 157 156 1504 155 150 I Delaware & Hudson
1 "elaw. Lack. & West'n.

2,409 149 Marl: 108 4 Jan 22 149 Aug 183% Feb-
•269 Hi 271 208 4 208% 208% 208 4 •2084 271 268 4 208 4 268 4 208% 009 250 4 Feb 23 275% Apr 7 230 J'ly 276 %.Tan
-20 21

^

•20% 21 20 20 20 20 20 20 19% 19 4 Denver <fc Rio Grande 90 <) 18 MarH 23% J an 22 18 Oct 43 Feb
•68 Hi 70 *69% 70 •68% 70 •68% 70 68% 684 66 68 Do pref 20( 64 4 Feb 24 74% J an 22 62 Nov 90 4 Feb
{18 18 "18 25 •18 25 •15 25 •18 25 *18 25 Des Moines & Ft. Dodge. 50 19 4 Jan i 24% J an 22 12 Sep 47 4 Jau
*8Hi 94 8% 8% •8% 9% •8% 9% •8% 9 4 "8% 9% Detroit South. vot. tr. ctt's 100 8%Aprl3 1434 Jan 25 7% Aug 20% Jan

•17 19 Hi •17 19 •17 19% •17 194 17 4 17% •17 18 Do pref. vot. tr. ctfs. 200 16 34 Aprl4 29 4 Jan 25 14 Nov 39% Jan
•62 62% •61% 6234 *61 34 62 34 *6l% 62 3

4 *01% 62 3
4 *61 34 62 34 Detroit United 61 Feb 25 67% Jan 22 55 Oct 90 Jan

•7% 8 *7% 8 •7% 8 7% 7% 46% 6% •7 8 Duluth So. Shore <fe Atl.. 150 7 4 Apr 14 10% Jan 22 7 Aug 19 4 Feb
•11 Hi 14 •11% 14

24% 24%
63 63%
*37% 38

%

•56 60

•11% 13
23% 24%
61% 03
37 38
•56 60

•11% 13
23% 23%
02 62%
37% 37 34
•56 60

*n% 14
23% 23%
61% 02 4
37 373

4
•50 60

12 12
22% 23%
00% 01 34
304 37%

•50 00

Do pref 100
60,600
10,095
4,770

11% Feb 29
22 Feb 20
0O%Mayl3
36 4 Mas 1

3

57 Apr 20

18% Jan 23
29 4,hin 2
69% Jan 2'<

50 4 Jan 2
00 4 J an 27

10 Nov
23 Aug
02% Apr
44 J'ly
39 % J'ly

29% Feb
24 Hi 25 l?ne 4 2% Jau
63% 63% CJ Do lstpref 74 Feb
38% 333

4 Do 2d pref 04 7
K Feb

•56 60 Evausv. & Terre Haute.. 72 4 Jan
•70 78 •70 78

*40 51
•70 78
•40 51

70 78
40 51

70 78
40 40

•70 78
*36% 51

Do pref
100

72 Feb 23
40 Mayl2

72 Feb 23
54 Feb 3

78 Anc
3 1 Sep

91 Jan
•40 51 Ft. Worth&Den. 0.,stmp. 74% Feb

•176 180 •170 180 •170 180 •175 182 •175 182 175 175 Great Northern, pref 100 170 Marl 7 180 Mar25 160 Oct 299 Jan
-71 Green Bay&W..deb. ctf.A 72 Mar24 79% Jan 7 73 Dec Jan

13% 13% 13% 13% 13 13 •12 134 Do deb. ctf. B 22 ll%Feb20 15 4 Apr 6 10 Aug 27 4 Jan
67 67 •05 67

78 34 783
4

•65 67
78 78

65 66
78 78%

•00 70
78% 78%

65 65
78% 7834

flocking Vallev 1,000
2,945

65 May 11
77 Marl2

77 % Jan 22
85 Jan ,

63 Sep
77 Oct

100 4 1-eb-

78% 7834 A-l Do pref 99 4 Mar
130% 130'4 130% 130%

•17% 19
130 130
•17% 19

129% 130
•174 19

129% 129%
-17 4 19

129 129%
•17% 19

Illinois Central 1,688 125% Feb 24
17 Feb 18

134% Jan2-
22% Jan 8

125 % J'ly
10 J'ly

151 Jau
*17H» 19 JLowa Central 48 Jan
•34 36 {33 33

22% 22%
•34 30
•21 28

•34 36
22% 28

•34 36
•23 24

•34 36
•23 24

Do pref 15
200

32 Feb 25
22% May 9

42 Jan 14
29 Jan'ii

59 4 Oct
25 4 Oct

77 V.lau
•22 % 28 fZanawha* Michigan..

IVc.Ft.S.ifcM.,tr. cts. pld
47 % Jan

•66% 67 Hi 400% 66% 66% 66% 66% 6634 •66 67 *M 67% 525 65 Feb 8 70% Apr 12 62 4 Oct 82 >

4 Feb
•18 19 •17% 18% •17% 19 •17% 19 •17% 183

4 18% 18% Kansas City So. vot, tr. .. 100 16% Feb 24 21 Jan 21 10 4 Oct 30% Jan
•34% 36 •34% 35% -34 36 34% 35 34% 35 35% 354 Do pief. vot. tr. ctfs. 600 31 Feb 2

9

383
« Jan 19 29 Oct 61 4 Jau

•16 17 •15 17 •15 17 •14 17 14 14 •13 16 Keokuk* Des Moines... 100 10%Janll 19% Apr 12 10 Oct 49 Mar
•47 62 •47 62

•28 29
•47 52
•28% 29

•47 52
•28% 29 4

* 47 62
28% 28 4

•47 52
•28% 29

Do pref
150

45 % Apr 7
26 Marll

52 Apr 12
30% Jan 25

48 J'ly
23 %Nov

455 Apr
•28 % 29 I ake Erie & Western...

Aj Da pref
53 Jan

•90 105 96 95
•250 275

•90 105
•260 275

•95 105
•250 276

•95 105
•250 275

*95 105
250 275

400 {89 Jan 16
4271 -'4 Feb 24

95 Feb23
42"1 34 Feb 2

J

89 Nov
275 Dec

lis Feb
•250 275 L. Shore & Mich. Soutli'n 334 4 Ian
•47 51 •46 50

107% 109%
•46 50
108% 108%

•45 60
108 108%

•45 50
107% 1084

•45 50
•107 107%

Long Island
li'.oiif

49 Mar23
101 Feb 23

55 4 Jan 2
111% Jan 22

49 Dec
9 5 Sep

83 Jan
108 108 Louisville A Nashville... 130 4 Jan
143% 143% 143 143=8 143% 143% 142 34 143% 142 34 142% 142 142% j\/I anhattan Elevated . .

.

6,589 139 34 Marl2 140% Jan 22 120% Sep 155 4 Jan
•75 80 76 75 •74% 78 77% 77 4 70 76 70 76 »'l etrop. Secur., sub. reo. 009 724 MarH 92 Jan 21 70 4 J'ly 128-8 Jau
108% 109 107% 108% 108%109 108% 109 3

4 1084110 109 110% Metropolitan street
Met. West Side Kl. (Uhie.)

21,040 104 3
4 Marl4

16 Jan 15
124 Jan 2
17% Jan 4

99% Sep
17 Dec

142% Jau
.is Jan

7% 7%
•120 135

7% 8%
•120 135

{46 46
64 7%

120 140

20
10,050

15 Mar 9
5 Apr 23

4119 4 Feb 1

450 Feb 5
14% Jan 11

138 Feb 20

5 1 % Dec
8>.. Nov

102 May

88 Jan
7% 74 7 7 4

•125 150
7% 74

•125 130
Mexican Central 29 Mar

•120 135 Michigan Central 135 Jan
•42 55 •42 65 •40 55 40 55 •42 45 "42 59 Minneapolis <fc St. Louis. 01 Feble 67% Jan 18 41 Oct 110 Jan
•85 90 •85 90

62 62
•82 90
62 62

82 93
01 4 62

•82 90
•01 614

•82 90
02 62

Do pref
1,029

90 Jan
55 Jan 4

9 4% Jan 21
67 Jan 20

83 Nov
42 Aug

118 Feb
61*4 61% Minn. S. P. <fe S. S. Marie. 79 4 Feb

•1184119% -118%119
17 17

119 119
•10% 17%

117 119
16% 17 4

116 119
10% 16 3

4

•110 119 4
10% 164

Do pref 100
900

116 May 2
14% ItIi'JI

126% Jan2.-s
19 Jan 21

109%J'nt
15% Oct

132 4 Feb
•17 17% Mo. Kansas & Texas 30 4 Jan
36H> 36% 36 364

91% 91%
•35% 36%
91% 91%

35% 37
90% 914

4304 30%
89% 90%

•35% 36 4
89% 90%

Do prof 429
17,145

.^0 I'Vh'j:.

87 Feb 24
42% Jan 22
9.»%Jan22

33 Oct
85% Aug

03 4 Feb
91% 91% Missouri Pacific 115% Feb

•109 110 •108 110 109 112 109 112 110 110 *1o8 112 VI ash. CI1.1ll.cto St. Louis
i ' at.of Mex, non-cum.pf

100 101 4 Feb 2

4

124 4 Jan 11 85 Oct 133% Deo
•36 38% •36 38 36 38% •36 38% -36 38 *36 38 34 34 Feb 25 4 I Jan 1

1

34 4 .Mai 47% May
•17% 18 417% 17%

114% 115
•17% 18
113% 114%

•17% 18
113%113 3

4

17% 18
113%114 3

4

•17% 18
113 J4 114%

Do 2d pref 20
15,115

16% Feb 25
112% Marr.

21%Jan *
122 Jau 8

17 Nov
112% J'ly

2.8%J'iie
•115 115% N. Y. Central & Hudson.. 156 Jau
•26 27% "20 27 4 25% 25 4 •25% 27 •25 27 -26 27 N. Y. Chic. & St. Louis... loo 2 5 4 M a r 7 32 4 Jan 25 19 4 Sep 45 Jau

•105 120 •106 120
-60 65
188 1884

•105 120
•60 65
188 4183%

•105 120
00 65

4187 188%

101%101 4
•55 59

4187 187 4

•100 120
•58 60
41864 186%

Do lstpref 100

774

101 4 May 12
63 Jan 19

{186%Mayl3

108 Jau 21
69 Jan 2c
190 Jau 23

100 Oct
50 Sep
U87%May

lis Jan
•60 65 Do 2d pref .87 Jan

•188 138% N. Y. N. Haven <fc Hartt. 225 4 Jau
21% 21% 21% 21% 21% 21% 21% 21% 21% 214 20% 21% N. Y. Ontario <fe Western. 5,400 19% Mar 14 24 4 Jau 25 19 Set 35 4 Feb-
•66% 57% }57% 674 56 4 67 50% 56 4 50 56 60 664 Norfolk ifc Western 2,210 53 4 Marl2 02 'i Jan 2- 53% Nffv 76% Feb
•86 89 •86 89 88 88 87 89 {88% 88% 88 88 Do adjustment, pref. 475 88 May 90 Apr 12 85 Aug 93 4 Feb
•53 66 •53 56

•85 105
•63 66
11441144
•17 20
•79 80

•50 69

*53 56
•86 105
•63 65
113% 114%
•17 20
•79 80

•68 60

•53 56
•85 105
•63 67
113% 114%
•17 20
78 79%

•66 60

53% 63 4
•86 195
03 66
113% 113%
"17 20
•79 80

•50 60

53 58
•85 100
•03 60
113% 113%
•17 19
•78 80

"50 00

IJacific Coast Co 300

117,573

300

51 Fen 24

614 Jan 12
111 4 Mai 12
17 MarlO
75 Feb 2

4

56% Jan 22

67% Jan 22
123% Jau 2.'

234.Ian 22
81% Jan 23

39% .>ep
80 J'ly
50 4 Aug
110% Nov
15 J'ly
74 J'ly
}74 Dec
55 Sep

72 Jaa
•85 105 L Do lstpref 100 Feb
•03 66 Do 2d pref 76 Jau
114%114% Pennsylvania 157%. I an
•17 20 Peoria ib Eastern... 39 Jau
79% 70% Pore Marquette 81 4 May

Do pref ,
476 Sep

•56 60 Pillsb. (Jin. Chic, db St. L. 55 Apr 20 60% Jan 22 94 Jan
•HI 08% •«0 93 4

43 43 4
•90 93 4
43 4 43 4

•90 93%
43 43'..

•90 08

4

42% 43 4
•90 93 4
12S. 42%

Dj pref
17.100

80 April
38 34 MarH

98 Jau 22
48 Jan 25

90 Oct
37% Nov

115 Jau
43 4 43 Hi I>eading, vol'g tr. ctfs..

LVlst pref. vot. tr. ells...
69 4 Jan

•7H 7'.l •78 79 478 4 78 4 784 784 478% 78% 78% 78% 250 76 Mai 1 81 Jau 25 73 Sep 89% Feb
•02% 63', 02 4 62 4 62 02% 01% 02 •09 4 62 4 00 4 02 2d pret. vot'g tr. ctfs. 039 55% Feb 25 6(i Apr 14 55% Nov 81 Jan
22% 23 22% 22=8 22% 22 4 21% 22 4 21% 22 21% 21 3

4 Rock Island Company 17,860 19% Marl 1 27% Jan 22 19% Aug 53% Jau
60% 07 60 % 06%

•8% 9%

05% 00%

"8 4 '.'4

0;> 85%
30 4 31 •%
•8 4 9 4

04 4 0.>4 64% 65% Do pref 8,040
100

5 i'-'.i Jan 8
30 A pi 22
9 Mar 15

68% Jan 22
38 4 Feb 9
It Jan 23

55% Sep
30 Aug
7 Oct

86 Jan
Rutland, pref 72 Jau

•8 4 9% •8 4 0% •84 9% Cl- J'iscplutGr'd Island.
1' Do 1st pref

15 4 Jan
•35 30 -35 89

•16 19
•36 39
•10 LH

•35 80
•IB 18

35 39
•IB 18

•86 39
•15 18 ......

36 F> 9
16 Jan 8

45 Jan 10
204 .Ian 10

32 Oct
13 Oct 1

58 Jau
•16 19 Do 2d pref 24 7«Jau

mANKS AXD iliUsT COMPANIES—BROKERS' QUOTA TIONS

liniilt* But ASK

NEW YORK
America 1 ... 500 615
Ann [ Kxcli.. 225 230

7oo 900
Bowery" .

Biitch'K.t Di HO 156
century 11.... 170 180
,-llaMe 099
(51int)i.mi .,"20 340
jdieinical
. .11 i/ens' ctn

4000 4100
160

C'<>- i 203

lin 11n* Hid Ask
Coal & Iron. 1774
( 'oliiinal

1i .. 450
('olnnii.i 1

'
, < 400 1

( lommi 12084 (2124
( ionaolidal eil 155 103
("rn Bxehgel 519 1

Discoum! ... 165 <

Baal Kiver.. 155 105 1

alfl.... c

Fidelity! .... 180 200
Filth A veil.. 3090 4000
1'ittli 300

019

ItnnU-.

HthstreetU.
Fourth
Gallatin
Gansevnortli
Garfield
German Amu
German t£xl!
German ia1| ..

Greenwich
]|

ilaniillonli ..

Hanovei
I inn A Trail.

Irviuir

Bid .tsk

300
290 210
380 400
140
500
155 165
375
600

270
170
500 52 9

D 570
219 225

ISniiks

JetlersonU...
Liberty
Lincoln
Maiden Laue
Ma 11 1 1. HI. in'

Market &Ful
Mechanics' -

Meofa A 1
1.1'

M . re.iiillle .

.

Meicll K\cll
Meroliants' .

.

Melrnp new'
Mt Mollis' ..

Bid Ask
140 147
500 530
950 1050
105
310 330
2(9 259
1217 4 125 5

1 25 130
f2!W%
100 179
175 185
3 75 125
2 1 5 225

limikK
Mutualli
Nassailli
New Amstei
New York Co
N V Nat Kx.
New York...
19th Ward*].
North Amor.
Northera
1 inenlal'ii
I'.mi iic-.1i

Park (new)..
People's^

Bid Ask
270 290
180 190
400 450
1590
1 90 210 ]

280 290
160 ;.

200 205 >.

115
. .,.. 223
280
450 170 '

2 70 290

lSllllltM

Phenix
Plaaalj
Prod Exchli

.

Kiversidell ..

Seaboard
Second
Shoe<& Leth.
Statell
4th Street..

12th WaxilH.
23d WardV.
Union KxehT
tinned

Bid
100
525
165
250
000
600
130
800
'.'(Hi

120
125
160

Asu
110

175
280

145

206"

166
97%

* Hid and asked prices; n.> tales mure maun on tins
1 Sale at Stock Exchange or at auction this week.

day. 4 I,,!'hs man too snare-.. 1 i££ ii^ius. 1 si.ne
4- Trust, Co. eortilioates. It, Assessment pan'

uaaiKs. a lix ciivideiid and lijsins. o Hovt stock.
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STOCKS—HIGHEST AND LOWEST SALE PB1CES

Saturn ay Monday Tuesday Wednesday
May 7 May 9 May 10 May 11

-60
47%

•157
•13
•32
47 4
20>a
83%

75
47%
159 4
14
:;4

474
21
83%

•22
'120
20
25%
38 4
94 4

23
121
204
26%
3a%
94 4

•60 75
47 7

e 47%
•157 1694
•13 14
•82 33
47 47 4
20% 21
83^ 84 4

844
914
•7 4

•40
'17%
•374
•16
•45
•24 4
•174
•384

•220
474
*16%
•70
'2 9 '4

493%
•22

•180
•6
•3%

•154
6%

*27 4
•8

•28
19
4343
•17
49
95 4

•112
88
1273s
•1254
•126

10
•74
76

•218
•58b

849 4
431

•11
208
•1094
•124
704
•224

•158
•lias
•65
•26
•384
76
•7
•444
•1064
18%
90

•128
•8!4>a
•26%
•97
•26 4
•69

•201
17 34
•724
•64
40%
16
•77
•374
•83

35
•26

84%
91 4
104
46
184
377,
16 4
47
26
18
40 4

226
47-e
18
72
30 4
93 4
28
190

7
44
174
6 7

8
28
9

31
19 4
84
4

19
49
95 4
120
91
127%
1264
127
10
75
76

225
6%
494
31
64
13

209 4
U()\
13
70 4
23
160
114
67
284
39
76
10
45

106*e
194
904

86
27
974
274
71

212
184
75
7
414
16
79
39
84
1

86
28

•103 110
6%

79'8
*6a4
60
16
6434
I04
65 4
27 4

'101
•18

6%
794
74

60
164
66
I04
55 "e

27 4
102
22

•205 210
89 894

•155 158
•175 200

224 22 4
120 121 '4

•19 4 234
•24 27
38 4 384
95 95

84
*91%
•74
•444
17%
437%
•15 4
•46
•25
•174
40

84%
92 '4

104
46 4
18 4
37=8
164
48
26
18
10

"60 lo
48 48
159 159
-13 134
4324 324
47 47 4
204 20%
834 84

22 22 M
120 1214
194 19 '4

25 25
38 384
•94 4 954

220 225
47% 48
•16% 17 4
70 72
29
•89
•22

30
93
28

•180 190
-6 7
•3=8 44

•15 4 1734
474 74
•274 23
•8 9S428 31
18»4 18%
83 83
•3 4
17 19
49 49%
954 954

•112 120
•88 91
1264 127%
126 126%
}127 127

10 11
7434 75
75 754

215 225
•5% 64
•484 50
31 34 31 34

64
411 12
205 208
411141114

934 12%
65 70
224 224

158 1594
•114 12
467 67
27 27
384 39
"74 78
•7 10

4444 444
•10641064
18% 184
89 92
129 132
844 84 4
264 26%
•97 97 '4

26 4 27 4
*6H 704

'209 4 212
•17 34 19
•72 75
4634 6%
40% 404
4164 164
•77 79
•37 4 39
83 83 4
,3
4 1

35 35 3
4

•25 27

4
19

3
•17
494 49%

495 95
112 120
•88 91
126»4 127%
•1264127
4127 1274
-104 10%
•74 74%
74 754
2184221

46% 6%

103
6%

80
6%
594
16%
64%
10
55
427%
1014
•18

108
6%

80
7
69%
I64
64%
10
55 4
27%
1014
22

207 207
894 89%

•156 160
175 200

83 4 84%
914 914
•74 104
•444 464
18 18
374 37%
16 164
46
•25
1734
40

16
26
17%
40*3

220 225
47% 484
16% 17
70
28%
89
22

ISO

72
29
93
28

190
'6 7

' *3% 44
•154 17%
6% 6%
274 27%
'8 9

60 75
47 47
15941694
'13
•82
46%
20 4
834

13%
34
47%
204
83 4

22 4 22 4
116 120

'.'3
-4

25 4
38
95

254
38
954

83%
•91

83%
924

•28
418

31
19

82% 83

*5%
49

6%
49

31% 31%
64

•11 13
2024 205
4H0%111
104 10%
65 65
21% 22
158 153
•114 114
•66 67
27 27
•384 39
•74 78
•7 10
444 444
10641064
174 18%

492 92
128 130
84 84
264 264
97 97 4
4264 264
•69 704
210 212
•17% 18%
•72 75
6% 6%

40 4 40%
415% 15%
•774 784
•374 39
82 82
*% 1
354 35%
25 25

103 108
6% 6%
79% 79%
7
58%
15'4
65% 65 4
10 10
55 554
27 4 274

•101 1014
18 22

7%
604
164

204 209
894 894
155 160
130 215

17% 17%
37 37%
16 164
42 46
24% 24%
17% 17%

•39 404

2234225
47% 49
16% 16%

•70 72
28% 28%
•89 93
•22 28

4188 188
•6 8
•3% 44
•154 17%
6% 6%
274 27 4
48 8
28 31
184 184
82% 82%
-3 4
17 19
48% 49%
95 954

•112 L20
-89 91
126% 1274
126 127

Thursday
May ;a

•60
•464
160
13
324
45%
20 4
83

72
47

162
13
32'.
47',
20'.

83

22
116

254
•37 4
95

22
120
23%
25%
334
95

82%
91
•74
•444
17 4
35%
•16
•42
24%

•17
39

83%
91
10 4
46
174
37
164
47
24%
18
39 4

•104 10%
•74 74%
*72 76
222 227
•5% 6*,

•484 50
304 32

' 64
•11 13
203 4207
109% 109%
10% 114
664 664
214 22

156 157
•114 114
66
•26

66
284

•384 39
478 78
•7 10
444 444

41064 106 4
174 17%
•88 92
1284 129
81 85
264 26 '4

97 97 4
•254 264
•69 70 '4

211% 211%
174 17%

•72 75
64 6%

39 40%
16 16
774 774
•374 39
•80 84
*% 1

344 34%26 284

• 103 108
6%

7934
74
59%
16«4
64
94
534
274

101

6%
79%
74
69%
15%
66
10
55 4
274

101
•18 22

204 209
89 89

155 155
•175 200

226
49%
164
70
29
96
28

190
8
4

17
6%
27%
9
274
184
83
4

19
49 4
954

120
91

8225
4(5%
16 4
69 4
*283489
•22
180
•6
•3%

•15
"634
27%
•8

427 4
18

•82
•3
17
•48%
95

•112
490
126%127 4
1264 126 '4

4127 127
•104 10 3

4
*74 4 74%
76 76

•220 227
•5% 6%
49 49
4304 30 4

* 64
•11 13
2034210
1094111
-10% 114
664 664
•204 20%
155 155 4
11

•66
•26
•38 4
74
•7
44%

4107
17 4
•88
130
484%
25%
96%
24 4
69

212

fYiday
May 13

•60 72
47 47
159*8 162
13

•32
45%
20
82 4

18
34
46%
20 '4

83

214 22
41204 120',
"19
'244
'374
94

23 \

38 4
95

82 34
•91
•74

S45 4
16%
35 4
•15%
•44
•24%
17
'38%

83',

92
104
45
L7
35'8
164
47
24%
17%
40

St. L&SFr.JPM&Coctts
Do lat pref
Do 2d pref.

C.&E.I.com stock tr ctfs

St. Louis Southwestern..
Do pref

Southern Pacific Co
Southern v.tr. els. atmped

Do pref. do
M. & O. stock tr. ctfs .

I^exas & Pacific
hird Avenue (N. Y.).

Toledo Railways & Light
ToL St. L. & W. v. tr. ctfs

Do pref. vot, tr. ctfs.

Twin City Rapid Transit.
Do pref

*222 222
49 4 51
16%
69 4

829

•16
•70
6%

37 4
•154
•77 4
36
•80
•%

32»4
•254

11
67
284
39
74
10
44%

107
18%
92
130
84 •(,

2534
974
25
69

212
19
75
634
394
164
78 ^
37
82
1

34 4
284

103
6%

79 4
6%
68%
•15%
64%
9
51%

427
101
•18

103
6%
79%
7
594
164
65
94

53 4
27%

101
22

•203 208
884 89
154 155
184

16%
69 4
29
93
28
190

8
4
15%
6 3

.

27%
9

31
18
82
4

19
49%
95%
120
90

89
•22
130
•6
*3%
15
6%
27%
•8

•28
18
82
•3

•17
49
94%

•112
•89
126% 127%
127 127
126% 126%
•10% 11
•74 4 74%
76 78

4217 217
•5% 6%
•48% 494
30 4 304

* 64
•11 13
20642084

J 110% 110%
10% 10%
66
4214
152
11

•66
•26
4384
•70
•7
444

STOCKS
NEW YORK STOCK

EXCHANGE

Union Pacilic.
Do pref

66
224

158
11
67
284
39
78
10
44%

106%106%
17% 194

•88 92
128 130
•81 85
264 25%

X94 4
244
63

• 211
•16
•70
6%

37
15%

•77
36
479%
*%

32%
•264

954
244
68

213
19
75
6%

39 4
15%
784
36
79%
1
334
28 4

•101 108
6%

79 11
*634
684
•15%
65
8%
514
27 4

•1004101%
18 22

6%
794
74

59
164
65
9 4
52%
274

204
88

154
180

209
884

157
215

U nitRyslnv't of San Fran
Do pref

Wabash
Do pref

Wheeling & Lake Erie...
Do lstpref
Do 2d pref

Wisconsin Cent. v. tr. cfs
Do pref. vot. tr. ctfs.

Industrial «& Miscell
Adams Express

malgamated Copper. .

.

American Car & Foundry
Do pref

Amorican Cotton Oil...
Do pref

American Dist.Telegraph
American Express
American Grass Twine ..

Amer Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g <fe Refin'g.
Do pref

American Snutt
Do pref

American Sugar Refining
Do pref

Amer. Teleph. <fe Teleg...
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock & C.Imp't
Butterick Co
/ Colorado Fuel & Iron.

Do pref...
CoL & Hock. Coal <fc Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, pret
Corn Products

Do pref
Distillers Securit's Corp
General Electrio
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

,

eop. Gas-L.<fc C. (Clue.)
Pressed Steel Car

Do pref
Pullman Company

Sales 01
the
Week

Shares

890
SOU
200
160

38,465
5,710
1,450

2,100
10

500
500
990

2,075

92.210
500

10
1,100
7,500
375
110
200

1,279
600

485
175,710

1,700
460
760
40

"""2o

400
1,234
1,840

10
40

2,030
1,890

3,350
1,845

75
6,752
897
225
100
200

2,600

313
390

t>ailway Steel Spring...
\)Do pref

Republic Iron & Steel ...

Do pref
Rubber Goods Mfg

Do pref
Slos8.Shelfield St. & Iron

Do pref
Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
U nited States Leather

Do pref
U S Realty&Construction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Chem..

Do pref
Virginia Iron Coal& Coke
Vulcan Detinning

Do pref
Wells, Fargo & Co

est'n Union Tele'gph
West'gh'seEl&Mfgassen

Do lstpref

60

9,090
3,400
987

Range lor Year 1904
On basis 0) 100-share lots

Lowest

461 Mar 1

394 Jan 6
150 Jan 9

12% Mar 9
29 4 Feb 24
414Marl4
184 Feb 24
77 4 Jan 6
90 Feb 25
214Feb2
115 Marl 4

19 Apr 22
22 Feb 20
32 Feb 24
87 4 Feb 23

71 Marl 4

3864 Feb 2 5
9 Feb 17

42 4 Apr 19
16% May13
32% Feb 24
14 4Feb23
42 Feb 24
22 Feb 24
164 Jan 4
38 Jan 4

5220 Feb 2
43 4 Feb 8
16%Mayl3
67 Jan 6
284 Jan 7
89 Jan 22
23 Mar21
§135 Mar 7

5 4 Jan 19
2% Jan 5

11 4 Jan 5
6%Mar24
24%Mar24
8 May 3
28 Jan 19
16 4 Jan
76 4 Jan
3 Jan

1634 May
46 Feb 25
88% Jan
110 Jan 21
85 Jan
1224 Mar 7

123 Jan 4
Feb 16
Jan 4
Jan 25
Feb 20

121
10
69
61

2,268 185 Marl6 227
5 34 Mar 1
47% Feb 19
25 4 Marl 2
63 Apr 5

. 1134 Feb27
116,464 185 Feb

225 101 4 Jan
9% May

65 Mar
204 Apr 20

'.)

Highest

470
494
167
164
86%
62 4
23%
86%
92
27%
124 4
22
29 4
39%
95%

Jan 28
Jan 23
Jan 23
Jan 22
Jan 23
Jan 27
Jan 27
.Ian 22
Jan 26
Jan 2:!

Jan 13
Jan 21
Jan 23
Apr 25
Jan21i

90 Apr 4

94 4 Apr 6
12 Jan 15
47% Jan 22
21% Jan 27
41 Jan 2;">

19 4 Jan 22
52% Jan 22
29% Jan 27
21% Jan 20
47% J an 27

226 May 12
524 Apr 8
21% Jan 27
74% Apr 7
32% Jan 25
90 Feb 9
25 Jan 15
4197 Jan 27
84 Feb 15
54 Jan 27

18 3
4 Apr 8

94 Jan 2

364 Jan 4

12 Jan 22
30 Mar21
23% Feb 16
84 May 6
434 Jan 22

22 Jan 14
514 Jan 28
95% Apr 29
120 Feb 29
91 Jan 13
131% Jan 25
127 May 13
130 Jan 25
124 Jan 11
75 4 Apr 11
304 Apr 12
7 May 11
7 Jan 26
49% Mar 7
344 Jan 27
65 Jan 27
16% Jan 26

8 210 4 Apr 20
111 Apr 6
22% Jan 25
744 Jan 23
264 Jan 21

2,225 152 Mayl3 179% Jan 23
540 10% Jan 6 14% Jan 25
235 644 Feb 9 67% Apr 5
200 26 Mar 1 28 Marl

2

85 31 Jan 2 40 Apr 7
212 71 4 Feb 9 78 Apr 7

64Mar21 8 Apr 19
1,863 36 Jan 4 45 Mar23
295 1004 Jan 16 106% May la

7,270 144 Feb 25 19% Apr 14
310 804 Jan 26 91 Apr 14
900 120 Feb25 139 34 Jan 22
210 80 Marl2 90 Jan 26
792 24 Feb 27 334 Jan 18

2,592 92%Marl2 102% Jan 23
1,740 24 4 Apr 21 33 Jan 28
170 68 Mayl3 724Jan28
200 209 MarK 2194 Jan 22
600 174Mayll 244 Mar 2

7134 Mario 78 Jan 4
3,350 6%Mayl2 8% Jan 25

19,932 37 Mayl3 494 Jan 23
500 14%Aprl5 22'4 Jan 27
IOo 74% Jan 15 79% Apr 4
600 314 Jan 7 41%Aprl2
400 77 Jan 6 84 Apr 6

%Mar4 l%Feb24
11,635 32%Mayl3 41 4 Apr 7

100 25 MaylO 29 Jan 22
4 Mar'22 5% Jan 20

45 Feb24 584 Jan 4
150 6% Apr 8 84 Jan 21

40 Mar24 46 Jan 22
300 100 Feb 24 110 Jan 25

1,650 634 Feb23 84Jan25
1,188 75% Jan 4 80% Apr 18
2,940 6 4 Jan 15 9% Jan 21

15,685 40 Jan 14 6034 May 5
1,899 104 Feb 6 134 May 4
1,927 41 Jan 4 684 Apr 29

67.362 8%Mayl3 12% Jan 2

177,264 514Mayl3 62 4 Apr 7
830 23 4 Apr 16 344 Jan 25
565 97% Apr 16 106% Jan 26

20 Apr20 20 Apr20

100
3,303
1,400

4204 Aprl5
86 Jan 6
153 May 2
§180 Apr 21

Range for Previous
Year (1903)

Lowest

56 J'ly
68 Aug
39 Dec
148 4 Sep
12 Aug
24 Aug
38% Sep
164 Oct
69 4 Oct
85 J'ne
204 Aug
100 Oct
17% Oct
1 5 Sep
24 Sep
79 Oct

155 J'uc
65% Aug
83 4 Aug
9 Dec

35 J'ly
16% Oct
27 4 Sep
12 J'ly
404 Nov
20 Sep
144 Oct
33 Nov

§204 Jan
33% Oct
174 Nov
60 4 Nov
254 Aug
82 J'ly
24 Nov
171 Aug

6 J'ly
24 Oct

10 Oct
4 Oct
1640ct
5 J'ly

23 4 Nov
104 Oct
67 4 Oct
2 4 Mar

14 4 Sep
36% Oct
80% Oct
90 Aut
80 Sep
1074 Oct
116 Aug
117% Oct

7 4 Oct
65 Oct

Oct
Sep
Oct
Aug
Nov

58
.70
5

40
24
65

Highest

90 4 Feb
88
78
170
30
66

Fub
Feb
J'ly
Jan
Jan

634 Mai
36% Jan
96 Feb
964 Mai
43% Feb
128% Jan
37% Jan
31% Jan
48 Jan
122 4 Jan
§159 4 Deo
104% Jan
95 4 Feb
22% Jan
64 4 Jan
32 3

4 Feb
55 4 Feb
27 4 Feb
62 May
38 4 Feb
294 Feb
55 4 Feb

235 Feb
75% Mar
41 34 Jan
93 Jan
464 Feb
98 Feb
414 Jan

235 Feb
29% Jan
114Jan
37% Jan.
11% Jan
42% Jan
1934 Jaa
484 Jan
31% Feb
9534 Feb
5 4 Feb
244 Jan
52% Feb
994 Feb
126 Mar
98% Jan
134% Jan
123 Deo
169 Feb
14% Feb
80 Jan
1254 Feb
225 Jan
15% Jan
55 Jan
824 Jan

§212 Jan 6
89% May 9
173% Jan 21
194 Jan 19

Dec 122 Jan
94 Nov 224 Feb

164 Aug 222 Jan
94% Aug 119 Jan
154 Nov 35 Mar
60 Nov 854 Jan

3434 Jan
204 Feb
19% Jan

20 J'ly
136 Sep

9 J'ly
57 4 Nov
23 Nov
28 Dec
70 Oct
64 Sep

32 Oct
94 Oct
104 Nov
75 Oct

105 Oct
US Sep
17 Aug
87 34 Sep
22 4 Nov
62 4 Nov
196 J'ly
16 Sep
67 Nov
5% Nov
36% Nov
12 J'ly
60 J'ly
22% Oct
67 Nov
%Sep

25% Nov
22 Aug
44J'ly
57% Dec
6 Sep

33 Nov
95 Aug
6 Sep

71 4 Oct
4 Dec
30% Nov
7 J'ly
304 J'ly
10 Nov
49% Nov
17 4 Sep

17 Sep
5 4 Dec

70 Sep

80 4 Sep
130 Oct
160 Sep

744 Feb
73 Jan
464 May
894 Jan
13 May
47% Feb
106% May
294 Feb
95 Feb

177 Jan
1244 Jan
42% Jan
108% Feb
6534 Jan
95 Feb

23534 Jan
37 Feb
90 Feb
22% Feb
80% Feb
30 Feb
844 Feb
72 Feb
97 4 Feb
64 Feb
68% Mar
40% Jan
15 Jan
79% Jan
15 Feb
55 Feb
1504 Feb
15 '4 Feb
96% May
284 Jan
73 Jan
19% Feb
58 Feb
39% Feb
89% Jan
66% Feb

80 Aug 128 4 Feb
39% Feb
33% Jan
81 Jan

§191 J'ly 2494 Feb
Jan
Jan

224 Jan

93
221

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Bnnk» Bid Ask Banks Bid Ask Trust Cos. Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask

Wash.H'lits! 200 BROOKLYN Mut.Alliance 200 220
West Side!.. 500

375
Manufactrs'.
Mechanics! -

325
220

N. Y. CITY

Bankers' Tr. 280
Exchange Tr
Farm Lo & Tr

N Y Liie<fcTr
N YSec&Tr

1000
610

1050
620

BROOKLYN
Yorkville! .. 1375 1425

Mercliants'.. 115 Bowl'gGreen 200 Fifth Ave Tr 530 560 North Amer. 245 255 Brook yn Tr 390
.Nassau 360 BroadwayTr. 140 150 Guaranty Tr 575 Real Eat Tr't 325 Flutbush 190 200

BROOKLYN Nat City 305 C'IR'tyB&Tr 500 525 Guardian Tr 175 StandardTr't 325 Franklin 320 340
Xorth Side!. 230 Central Tr'st 1910 1950 Kuick'rb'k'r 890 Tr Co of Am. 223 228 Hamilton 290 300
People's!.. 215 City Trust... 260 280 Lincoln Tr... t350 Union Trust 1350 1400 Kings Co

L lsl L&Tr.
400

Borough! 150 17th Ward!. 150 Colonial 295 310 Manhattan .. 475 500 USMtg&Tr 390 410 290
Broadway! -

.

300 Spragne 2104 Commonw'th 75 Mercantile.. 1000 1015 Unit States

.

1465 L480 250
Brooklyn! -. 130 Stny v't Hts1 180 Eastern Tr.. 155 165 Merchants'.. 200 220 VanN'denTr 1200 People's 325 360
Con'yl&BB^ 140 Union! 150 300 Metropolitan 600 610 Washington. 390 Williamsb'g. t235
First 390 Wallabout! . 150 Equitable Tr 650 700 MortonTrust 880 895 18*6

• Bid and asKed prices; no sales oa this day. § Less tha-u Loo 8Hares. 1

I

1 bale at stock Exchange or at auction this week. Ex stock dividend.
I-;* risfiits. dS. P. jlorg
* Trust Co. certificates.

an Jfe Co. certnicates.
•J Banks marked with a paragraph (!) are State bank*



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

BONDS
N. Y. STOCK EXCHANGE

Week Ending May 13

Q-F

M-S
s on
Q-J

2

j-j
J-J
J-J
J-J
K-A
J-J

J-J
J-J
A-0
J-J
J-J
J-J
J-J

i . 8. Government
U H 2» consol registered.(Z1930
U S 2s oonsol coupon 41930
V 8 2scon8olregBuiall..dl930
U 8 2s consol coup small.41930
U .s 3s registered tel918
V 8 3s coupon fcl918
U B 3s reg small bonds. ./cl918
V S 3s con small bonds.. fcl918
U S 4s registered /il907
U 8 Is coupon A.1907
U s is registered 1925
V 84s coupon 1925
Philippine Islands land pur
ohase48 1914-34

Foreign Government
Fr.inkfort-on-Main 3%8 ser 1

These are price
U S of Mexico s f g 5s of 1899

Stnte Securities
Alabama classA 4 to 5 1906
Class B 5s 1906
Class C 4s 1906
Currency funding 4s 1920

DiSl ol Columbia 3'65s 1924
Louisiana new consol 4s. .1914
Suiall

Missouri funding 1894-1995
North Carolina consol 48.1910

6.s 1919
So Carolina 4 %s 20-40 1933
Tenu new settlement 3s.. 1913
Small

Virginia fund debt 2-3S...1991
6s deferred Brown Bros Otis.

Railroad
Alabama Cent See So Ry

laba Midi .See At Coast Line
Albany <fc Susn ,S>ee Del <fe Hud
Allegheny Valley A'eePennRR
Alleg & West See Bull R & P
Am Lock <fc Im 6'eeCeutofNJ
Ann Arbor 1st g 4s A.1995
Atch X & S Fe gen g 4s.*. 1995
Registered 1995
Adjustment g4s /tl995
Registered Zi.1995
Stamped 71.1995

East Okla Liv 1st g 4s.. 1928
Chio & St Louis 1st 6s. .1915

Atl Knox & Nor 1st g5s.. 1946
Atlantic Coast 1st g4s.Zi.1952
Charles &. Sav 1st g 7s.. 1936
Sav F& W 1st gold 6s.. 1934
1st gold 5s 1934
Ala Mid 1st gu gold 5s 1928
Bruns& W 1st gu g 4s 1938
Sii Sp Oca & G gu g 4s 1918

Atlantic & Lanv See South Ry
Atlantic & Yadk See South Ry
Austin & N W See Sou Pacific

Bat Creek & S See Mich Cent
alt<fcOhiopriorlg3%s.l925

Registered A1925
Gold 48 ftl948
Registered A.1948

Conv deb 4s 1911
PJun<fcMDivlstg3%sl925
Registered pl925

P L E <fc W Va Sys ref 4sl941
Southw Div 1st g3%s... 1925
Registered 7U925

Mouon Riv 1st gu g 5s. .1919
Cen Ohio R 1st cgl%s.. 1930
Pitts Clev & Tol 1st g 6s 1922
Pitts & West 1st g 4s.. .1917
J P M & Co certfs

Beech Creek See N Y C & H
Bellev & Car See Illinois Cent
Bklyu >fc Montauk 6'ee Long 1

Bruns <Ji West See Atl Coast L
Butlalo N Y & Lrio see Lrie
BuJlalo R 6c P gen g 5s.. .1937
All <te West lstg 4s gu..l998
CI .Vi Mah 1st gu gas 1943
Boob & Pitts 1st g 6s. ..1921
Consol 1st g 6s 1922

Bullalo<& Southwest <t>'ee Erie
Bull <fc Susq 1st ref g 48.41961
Registered 41951

Bur Cedar R A No 1st 5s. 1906
Con 1st & col trust g 5s.. 1934
Registered 1934

CRI FcbN WlstguSs.l'.i'Jl
M & St List gu g7B....1927

Ciauada South 1st 5s 190b
'2d 6s 1913
Registered 1913

Carb <fc Shawn See ill Cent
Carolina Cent i'eeSeab A ir 1,

Can liage & Ad See NV(J*11
Cod 11 la E & N See lldtdi A'
Cen Branch U Plstgis...l94s.
ceu Branch Ry SmMoPio
Central Ohio See Balti & Ohio
Con RK<fc Bof Ga col g os 1937 M-N
Ceui of Ga BR 1st g 6s..]>1945 F-A
Consol gold 5s 1945 .M-N
Registered 1945 M-N

1st prof income g 5s ;>1945 Oct
2d pref income g 5s pl945 Oct

St
-is

Q-J
A-O
A-O
Nov
Nov
M-N
M-S
M-S
T-D
M-S
J-J
A-O
A-O
M-N
J-J
J-J

J-J
Q-J
A-O
Q-J
M-S
M-N
Q-F
M-N
J-J
Q-J
F-A
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J
J-J
J-L
A-O
A-O
A-O
J-L
J-J
Wl-S
M-S

J-L

Price
Friday
May 13

Bid

105
105

Ask

105%
105%

105 :,
4

10634

Sale
Sale

105
107
107%
132%
132%

110

107 %
Sale
132%
133 %

95 ...
Ifie ba sis ol
1 00>a Sale

hese are pr

102% ...

119 .

104

'

6 .

'103

96 .

94%.

93 Sale
101 Sale

91 "a 92

89 % Sale
93 %

110
95% 96

135
124
1123s
110
92%
95

95 Sal«

100% Salo

96 *4
87%

95
90%

Sale
Sale

107 Hi

108 110

96%
96%

115 116

112 %.
120 .

122 .

98% Sale

103 7
8 Sale

116 11838

109 % .

104% Sale
105=8 107

92 94

•107%
117%
100% Sale

Week's
Range or
Last Sale

Low High

105% May'04
196*4 Mar'04

105% 105%
106 34 106%
107 J'ne'02
106»4 Mar'04
107 May'04
107% 107'*
132% Apr '04

133 Mar'04

11

1

34 Mar'04

95% Feb '02

tour marks
100% 100 %
ices o n the b

1043s Sep '02
109% Oct'00
102%Mar'02
111 Mar'02
121 Mar'03
106 Apr'03
109%Fet>'99

102 Feb '04
136%J'ly'01
120 Mar'OC
96%Apr'04
93%Nov'03
92% Mar'04
6% 6%

93 93%
100% 101
9938 Apr'04
91% 92
82% Jan '04
89% 90
92% May'04

114% Oct '02
95 96

125%Nov'03
112% Jan '04
112 Apr '04
87 Aug'01
91% Oct '03

94"8 95%
93 % Apr '04
100% 101%
100 100
98 Apr '04

88% 88%

94%
90%
90

*

4
105%
109%
119%
98
100%

95
90%

J'ly'02
Mar'04
Oct '03

Mar'04
Aug'03
Feb '03

115% 115%

103 Apr '97
121% Mar'04
124 May'04

98 98 %

103% 103%
115% May'04
120% Mar'03
118 Jan '02

104% 104%
105% Apr '04
107 Aug'03

92 92

75%
3434 Sale

108 Apr '04
116^ Mar'04
106% 100%
105% Sep '01
7134 73
32 % 35

5 =

Ao

to

7
asis

10

14
275

" 2

231

187

"78
5

1 1

27
160

Range
Since

January 1

Low High

105% 107^
105% 106 1

4

105 a
4 106 3

4
1063

4 108

H)6 I4 107%
1063

< lOS^
107 108
132% 132%
132 34 134

U134 11134

ne do liar.

98% 100%
o/ $5 to £.

102 102%

95% 96%

91% 92%
6% 6%

91% 93%
98% 101%
99 101*4
H7% 92
82% 82%
87% 92
92

1

4 92 Vi

91 96

112%112%
109 112

92% 95%
92% 93%
100% 102%
100 101%
97 98
87% 89 34

92% 97
87% 90%

105% 105%

i.19% 122"

113% 117

121%121%
121% 124

97% 99

101% 103%
115%117

102% 101%
104%107%

90 92%

106% 108
116%118
103 34 109%

65 34 78
28 35

BONDS
N. Y. STOCK EXCHANGE

Week ENDrNo May 13

Central of Ga—(Continued)
3d pref income g 6s pl945
Chatt Div purruon g 4s. 1951
Mac* NorDiv lstg 58.1946
MidGa& Atl Div 5s. ...1947
Mobile Div lstg 5s 1946

Cent of N J geu'l gold 5s. 1987
Registered 7U9S7

Am Dock & Imp gu 5s. .1921
Lo& Hud R gengug5s 1920
Leh <fe Wilks B Coal 5s. .1912
Con ext guar4%s ffl910

N Y & Long Br gen g 4s 1941
Cent Paoifio See So Pacific Co
Chas&Sav See Atl Coast Line
dies & Ohio g 6s ser A..A1908
Gold 6s ol911
1st consol g 5s 1939
Registered 1939

General gold 4%s 1992
Registered 1992

Craig Valley lstg os 1940
E& A Div 1st con g4s.. 1989
2d consol g4s 1989

Warm Spr Val 1st g 5s.. 1941
Greenbrier Ry lstgug4s '40

Chic & Alt RR ref g 3s. ..1949
Railway 1st lien 3 %s... 1950
Registered 1950

Chic B & Q—Ch & laD 5s 1905
Denver Div 4s 1922
Illinois Div3%s 1949
Registered 1949

Iowa Div sink fund 5s. .1919
Sinkingfund4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han& StJoscon80l6s..l911

Chic & E 111 1st s f cur 6s. 1907
1st consol g 6s 1934
General consol 1st 5s 1937
Registered 1937

Chic & Ind C Ry 1st 5s. 1936
Chicago & Erie See Erie
Chic In & Louisv ref 6s. ..1947
Refunding gold 5s 1947
Louisv N A & Ch 1st 6s. 1910

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g 4s series A..el989
Registered el989

General g 3 %s series B.el989

Oct
J-D
J-J
J-J
J-J
J-J

?:}
j-j
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J.J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J

?:?
j-j
j-j
j-j
j-j
j-j
j-j

A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
M-S
M-N
M-N
FA
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J

L952 M-N

J-L
J-D
Q-F
F-A
F-A
M-N
Q-F
A-O
A-O

Ohio & Mo Riv Div 5s. . . 1926
Chic<& Pac Div6s 1910
Chio& P Wlstgos 1921
Dak & Gt So g 5s 1916
Far<fe Souassu g 6s 1924
Hast & D Div 1st 7s 1910 J-J
1st 5s 1910 J-J

I& D Exten 1st 7s 1908 J-J
LaCrosse&D 1st 5s.... 1919 J-J
Mineral Point Div 5s 1910 J-J
So Minn Div 1st 6s 1910 J-J
SouthwestDivlst6s 1909 J-J
Wis & Minn Div g 5s 1921 J-J
Mil & No 1st M L 6S....191U
Istconsol 6s 191D

Chic &Northw cons 7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3%s 1987
Registered »1987

Sinking fund 6s.. .1879-1929
Registered 1879-1929

Sinking fund 5s... 1879-1929 A-O
Registered 1879-1 929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 193ii

DesMocfe Minn 1st 7s. .1907
Milw<fc Madison 1st 6s. .1905
North Illinois 1st 5s 1910
Ott C F & St Paul 1st 5s 1909
Winona & St Pet 2d 7s.. 1907
Mil L S <fe West 1st g 6s 1921
Ext& Imp siuud g5s 1929
Ashland Div 1st g 6s.. 1920
Mich Div lstg 6s 1924
Convertible deb ,*<« 1907
Incomes 1911

Chlo Rock Isl<& 1'ac 6s... 19 17
Registered 1917

General gold 4s L988
Registered 1988

Coll trust Series C 4s .. 1905
H4s 1910
M4s 1915
N4s 1916
P4s • L918

Chic R I & Pac RR 4S..2002
Begistered 2002
Coll trust gold 5s 1918

Choc Ok & G geug 5s .01919
Consol gold 6s

Des M & l>'t L 1st 4s 1905 J-J
lst2%3 1905 J-J
Extension is 1905 J-J

Keok & DesM 1st 6s....1928 A-O

Price
Friday
May 13

Hid Ask
22%

87 92%
103%
102%
109
131% Sale
129
113 115
109%
101 102 1

*
101%....
101%...,

108
110%
115 116

114
103 3

4 Sale

107 112
101 Sale
95 96%
105 ....

86%....
831,

78% 80

10034 101%
93 94
91%
109
101%
103 34 Salt

96

103 3
,

113 114
108% 109
129%
115

114%.

128 .

110%.
110%.

U0 l4
109% Sale

< 9*%
115% 115%
117% ....

111 34....
115 3

4 116%
lll%Sale
129
117%
106%

112%....
107 ....
U2%....
Ill 34ll2
115 ....
112%....
117%....
129 130
102 3

4 104%

96%.

112 34 ....
111%....
109% 110
106
104 104%
104 ....
L17 l4 ....

106% ....

116 116%
118%. .i.
108
101%
104%
104%
109% Salt
126% sale
118%
130%
130%
103%

123 % Sale
122%
103% 104

96
93%
93
92
69 % Sale

79%
105

Sale

96%.
98% .

96%.
103*4

Week's
Range or
Last Sale

Low
21
92
104
102
103
130%

Miuh
23

Ang'02
Feb '04
J'ne'99
J'ly '03

131 3*
128% Apr '04
113 Apr '04

a;cc

Ao
26

12

102 Apr'04
101% Apr '04

108 Apr'04
110 110
115% 116%
115 l4 Apr'04
102% 104
103 Apr '01
112 May'03
101 101 %
94 14 Apr'04
106% Oct '02

90% Dec 'Ob
83% 83%
77 34 80
83% Apr '02
104% Apr'OO
100% 1003

4

93% 94
90% Apr '04

109 3
, Apr'04

101% May'04
103% 104%
105 Dec'03
100 34Feb'04

106%Apr'04
115 Feb '04
108 Apr'04
129 Apr'04
l!4%Muy'04
120 Dec '02
113 Jan '04

129 129
108 J'ly '03

108 Jan '01
175 Apr'04
110% Apr '04
109% 109%
111 Dec '02
97 >4 Mar'04
116% Apr '03
116 Apr'04
ll()i4 Feb'04
115% May'04
111 111 %
137% J'ly '99
118 Feb'04
106 Mar'04
169 Mar'04
113% Oct '03
107 May'04
112% 112*4
111% 111 1

,

114%Apr'04
113 Oct '03
117% Apr'04
129% 129*4
102 34 Apr'04
102% 102%
99 Apr'04

103 Nov'98
111*4 Apr'04
111% Dec '03
110 May'04
107 Mar'04
105 Mir'04
104 Mar'04
108% Mar'04
108% Jan '04
116% 116%
116 Apr'04

106
108
105%
109%
12 6%
117 34
142%
131%
103
109
123%
120
104%
107

Nov'02
Oct '02
Nov'03
109%
1203

4

Mar'04
Feb '02
Dee 'OS
Apr'04
Sep '03

123%
Feb '04

104%
Jan '03

99% J'ne'02
99% J'ly '02
99%J'ue'02
90 90
69% 70%
88*4 Jan '03

79% 81%
104% Jan '04
108% Jan '04
9.". -4 Oct '03

90 Oct '03

98 Jan '01

104% Apr'04

1
7

67

12

3
61

4
14

70

39
6

96

2
100

154

Range
Since

January 1

Low High
18 23

104 104

128 131%
127% 130%
111% 113

102 102
100 102

103 110
109%111
114% 118
113 115%
100% 104

99% 101%
94% 94%

81% 84%
74% 80

99 101%
91 94
90% 90%
109 34 109 34
100% 102%
103 34 106%

100 10034

105% 107
114%115
106% 108%
129 129
114%118

112%113

126% 129

108 108
169 175
109 110%
107% 109%

97% 98%

115%119
109% 111
114% 116
109% 111%

116% 118%
106 106
169 169

106% 107
110% 112%
109% 111%
114 11434

114 l4 117%
129% 129%
102% 105

"97"% "99%

i"i"i"*4 iii*4

108*4
106
104%
104
108%
108%
115%
116

110%
107
106
104%
10S%
108%
118
116

109% 112%
126% 129
117% 118%

103 1003

121% 123%
120 120
101 104 34

90 90
66% 74%

73 85
104% 104%
103% 103%

93% 98
104% 106

MISCELLANEOUS BONDS—Continued on Next Page.

Strr«-t Railway
Brooklyn Rap Tr g 5s 1945

J st refund conv g 4s 2002
Bkcitylstcou 58.1916, 1911
Bk o. Co & 8 con gu g 5s. 1941
Bklyn Un El lstg 4-53.1950
Kings Co Kl lstg 4s 1949
Nassau Llec gu g 4s 1951

City & H Ry Halt lstg 5s. 1922
ity.fc Llst<ferefg4%8'51

Den Con Tr Co 1st g 5s... 1933
Den Tram Co con ga»..1910
Met Ry Co 1st gu g 6s.. 1 91 1

pel CH si By 1st eon gfls.1905
<ir Rapids By 1st g6s...ol916
Louis By Co lstcoti g6s..l930
Market St C Ry Istg6s..l913
Met St Ry gen col tr g 6s. 1997

Uwn.y.fc 7th Av lstcg5s 1943

A-O
J-J
J-J
M-N
F-A
K A
J-J
J-l)
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
K-A
J-D

102 102%
76% Sale
107%

107
104 Sale

1 85%
80% Sale

94 Sale

112% 113%
115

102 102%
76% 77
108% Apr '04
100 Mar'04
108 104
s5 Btf%
79% 81

92 I

96 J'ne'00

103 Nov'01

109 Mar'98

112% 113*4
115 Apr'04

7,

86

6
86

113

30

99% 102%
72% 77%
107% 108%
100 loo
100 104
82 87%
79% 81

90 94

112% 115%'
112*« 115

Street Railway
Met St By—rCon;llof g 4s200
Col<fc9tliAvlstgu g 68.1993
Lex Avtfc P F 1st gu g5s 1993
Third Ave R R con gu Is 2000
Third Ave By 1st fr6s..l987

Metws El(Clno) 1st g48.1938
Mil El By & L 30-yr g 5s. 1926
Minn St Rv 1st con g 5s.. 1919
St Jo Ry Lt H&P 1st g 5s. 1 Oil 7

St Panl City Cab oon g 6s. L9S7
Union El (Chic) 1st g 5s.. L946
United RRs Sao Frs f 4s.1927
United Bys St L 1st g 4s. 1934
W Chio St 40-yr cons g 5s. 1936

Gas and Electric Light
Atlanta G L Co lstg 5s. ..1947
Bklyn U Gas 1st con a 5s. 194."

A-O
.M-S
M-S
J-J
J-J
F-A
F-A
J-J
M N
J-J
A-O
A-O
J-J
M-N

J-D
\A-N

90 90%
11534 117
115 116
9 1% Sale

119 Sale

105
100

78% Sale

112% Sale

90% 90%
115%Mat'()4
115 May'04
94% 94%

119 119',
94 Feo'0 1

106 Oct 09
110 J'ue'02

109*4 Apr'03
109%Dec'99
78% 79%
80% May'04
99 Dec '97

137
6

175

112% 113*4 54 11234 115%

89 92%
115%119
114 116%
94% 95%.
116 119%
94 95

75% 80
80% 81

"No 1.1-itu Friday; latest price this week, a Due Jan it Due Apr e Due May j/Duej'ne h. Due J'ly fc Due Aug oDue Oot p Due Nov *OpUon sal©
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BOND»
N. Y. STOCK EXCHANGE
Week Ending May 13

Chic&StL iS'e«AtchT& s:i Ft

Clue St L<S> N O Sec 111 Cent
Cine St L & Pitta SeePeunCo
Chic St P M <fc O con 88...1980
Cons 6a reduced to 3 48.1980
Ch st 1' <fc Minn IstgOs 1913
Nor Wisconsin 1st 6a... 1930
St P & S City 1st g 6b...1919

Chicago Ter Trans g 4s...l'J 17

Chicfc West Indgeng6s<fl932
Chic & W Midi See Peru U arq
Choc O <fe Gulf See C R I <fc P
Cui H <fe D consol 8 f 7a... 190."

2<1 gold 44s 1937
Cin DAI 1st gng 5s. ..1941

C I St L & C See C C C & Si I.

Cin S <& C See C C C St L
Cleartleld & Man See B R <fc V
Clev Cin C <fc St L gen g 4s 1993
Cairo Div 1st gold 4s 193'.'

CluW.fi; M Div lstg 4s. 1991
St L Div 1st col trg 4s. .199(1
Registered 1990

Spr * Col Div 1st g 48. .1940WW Val Divlstg48...194()
C I St L& C consol Os.,1920
1st gold 4s fcl936
Registered &1936

Cin S<& CI con 1st g 5s. .1928
CCCfc I consol 7s 1914
Consol sink fund 7s 1914
General consol gold 6s. 1934
Registered 1934

Ind Bl & W 1st pref 48.1940
O Ind & W 1st pf 5s...rtl938
Peocfe East 1st con 48. ..1940
Income 4s 1990

CI Lor & Wli con 1st g 58.1933
Clev <fc Marietta See Penn RR
Clev <fe Mahon Val g 5a... 1938
Clev <fe Pitta See Penn Co
Col Midland lat g 4s 1947
Colorado & Son lat g 4a... 1929
Coluni & Greenv See So Ry
Col & Hock Val See Hock Vat
Col Conn <fc Terra See N <fc W
Conn & Pas Riva 1st g 48.1943
I \ak & Gt So See M <fc St P
J 'alias <fc Waco See M K & T
Del Lack & Western 7s... 1907
.Mnrii8& Essex 1st 7s. ..1914
1st consol guar 7s 1915
Registered 1915

lstref gug 3 4s 2000
NY Lack<fc W 1st 6s.. .1921
Construction 5s 1923
Term & improve 4s 1923

Syr Biug & N Y lat 78..190G
Warren 1st ret gu g 3 4a. 2000

Del & Hud 1st Pa Div 78.1917
Registered 1917

Alb<fc Sua 1st con gu 78.1900
Registered 1900
Guar gold 6s 1906
Registered 1900

Bens <& Saratoga lat 78.1921
Registered 1921

Del Riv RR Bridge See Pa RR
Denv<fc R Grist con g 48.1930
Consol gold 44s 1930
Improvement gold 5s. ..1928
Rio Gr West 1st g 4s. ...1939
Consol and col trust 4s 1949
Utah Cent 1st gug 4s al917

Rio Gr So gu See Rio Gr So
Den & S West gen s 1 g 5s 1929
DesMoi.fi; Ft D See UK As IP
Lis M & Minn See Ch & N W
Des Moi Un Ry 1st g 5s. .1917
Del M & Tol See L S & M So
Det <fc Mack 1st lien g 48.1995
Gold 4s 1995

Det Sou lstg 4s 1961
Ohio Sou Div 1st g 4s. ..1941

Dul<fc Iron Range 1st 5s.. 1937
Registered 1937
2d 6s 1910

Dul So Shore <fc All g 5s. .1937
L'ast ot Minn See St 1' M & M
Jjaat Ten Va & Ga See So Ry
Elgin Jol& East lat g 58.1941
Elm Cort & No See Leli & N V
Erie 1st ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 44s 1923
4th ext gold 5s 1920
5th ext gold 48 19'28
1st consol gold 7s 1920
.st consol g tund7s 1920
Erie 1st con g 4s prior. .1990
Registered l yao

lat consol gen lien g 4s.. 1996
Registered 1996

Penn coU trg 4s 1951
Butt N Y<fc Erielst7s..l91G
Butt & S W gold 6s 190*
Chic<fc Erie 1st gold 5s. .1982
Jelt RR lstgu g 5s al909
Long Dock consol g 6s.. 1935
Coal&RR 1st cur gu Os.1922
Dock & Imp 1st oar 6s.. 1918
N V & Green L gu g 5s. 1946
JN Y Sus <fe W 1st ret 5s. 1937
2d gold 44s 1937
General gold 5s 1940
Terminal 1st gold 5s. .

.

Regis $5,000 each. ..1943
Mid RRorN J lstgOs.1910
Wilk.fi; Ea lstgu g 5s. 1942

J-D
J-D
M-N
J-

J

A-0
J-J
Q-M

A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-S
J-J
M-N
Q-F
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
A-O

J.J

J-J
F-A

A-0

J-D

M-N

J-D
J-D
J-D
MS
A-O
A-O
J-J
J-J

M-N

Price
Friday
May 13

Bid Ask

Sale133
95
129
181
121«8
784 Sale
1114

1014.

Ill 4 Sale

lOO^ 101
1014

984100
1004 sate

9993
93

104
100 102

102
1114

127

964.
60

1154.

60 Sale
84 844

HO^slll
1264127 3

4
133 Sale
129 34

129
1154
1004
107 4

1294
Sale

134 4.

106*4
'.

ibT" '.

13*4.
137 4.

99 34 Sale
106 4

106 107
95 34 90*4

90

93 100
94 95 4

74
75 80
1104....

1094

1124.

1134
108 9

8
Ill
101
13<2 34 Sale
1304
9834 Sale

'864 Sale

Sale91
125
1044....

117
102 34 ....

*132<4 ....

1164....
1124....
1064....
*1104 ....
100 1014
101 102
113 4....

110 3
4

109

WeeiCs
Range or
Last Sale

Is

Low High

133 133»8
93 Dec '03

131 Feb'04
129 34 Mar'04
1°2 122
78 4 80
111 4 Apr'04

1044 Dec '03
113 Oct '00
1114 111 1

-

10034 101
101 4 May'04
98 Feb '04
100 4 100 k
99 Jan '04

102 Dec '02
944 A.ug'OS
105 Jan '04
1014 Mar'04

110 4 Mar'04
120 J'ly'03

128 Mar'04

1044Nov'01

964May'04
59 Muy'04
1124Feb'04

116 Feb'04

60
84

60
84 4

11258 Jan'04
127°s 127^
132 133
140 Oct '98

1293s May'04
115 1154
1004 Jan '04
1 094 Feb'04
102 Feb '03
133 34 Mar'04
149 Aug'01
105 4 Apr '04
122 J'ne'99
104 104
103 Apr '04
14334 Nov'02
147 4J'ne'02

9834 99'4
100 5

8 May'03
106 4 May'04
Uu 3

! 96 4
844 Apr '04
97 Jan '02

24 May'04

111 Feb'01

99 4 99 4
94 4 944
75 4Aug'03
80 80
110 4 May'04

111 Jan'04

1144Apr'04

114 May'03
11238 Apr'04
1084 May'04
111 May'04
101 78J'ne'03
132 34 132 3

.

130 Aug'03
98 34 98?8
98 4 Jan '04
864 86*8
85 34 Feb'04
90 4 914
1254J'ne'03

1H> 34 117
106 Aug'02
132 Apr'04
118 34 Apr '04
113 4Nov'03
1084 Jan '04
111 111
100 Mav'04
1014 101%
11 34 Jan '04

110 34 111
109 Apr'04

So

24

19
8

13

10

4*6

47

"2

10

Range
Since

January 1

Low High.

1304133«8

1304131'""

129»4 129*
120 122 4
78 ^_' :,

|

110 1114

1114 1114

95»gl014
10034 1014
98 98
99»« 102 3

4

99 99

105 105
10041014

11041104

128" 1*28"

96 98
58 65
112 4112 4

116 116

56 634
83 34 894

112»gll2=8
127=8 1294
13038 133

127 1293*
11141154
10041004
109 7

8 109 7
8

133 34 1374

105 4108

104 106
103 103

96 3
4 99 3

4

103 1064
94 97
83 854

24 36

994 994
93»8 944

79 84
109 34 112 4

111 111

1144H5

112381124
1084111
111 1144

1314135 4

96 4 984
984 9*4
84 87 '.i

85 3
i 85 3

4

8834 934

1164119 4

130 132
U34118 :,

4

10841084
109 4111
100 lOlSg
1014104
113 4118 4

110=4 111^
1064109

BONDS
N. Y. STOCK EXCHANGE
Week Ending May 13

lirle & Pitts -See Penn Co
Kvans & T H 1st cona 6s. 1921
lat general gold 5a 1942
Mt Vernon 1st gold 6s.. 1923
Sull Co Brancli 1st g 5s. 1930

Ev«fc Ind lstcon gugOs.,1926
t'argo & So A'ee Ch M <fc St P

lint<fe PereM See Pere Mai
Kla c <fe Penin See Sea Air Line
Kort St U D Co 1st g 448.1941
Ft W<fe Den C 1st g 6s.. ..1921
Ft W & Rio Gr 1st g 4s. ..1928
/ ' al Har & S A 6'ee So Pac Co
llalH & Hofl8821stos.l913
Georgia <fe Ala See Sea A Line
G a Car & Nor See Sea A Line
(ii'orgia Pacific See So Ry
Gila V G & Nor Bee So Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap<fe Ind .VeePenn RR
G ray's Pt Term See St L S W
Gt Nor—C B <fc Q coll tr 4s 1921
Registered, h 192]

Greenbrier Ry See Ches & o
(iullAsSIlstret&tg5s 61952

Han & St Jo See C B & Q
ousatonic See N Y N H & H

Hock Val let oonaolg44s. 1999
Registered 1999
Col& H V Istextg4s..l9l8

Honst E & W Tex See So Pac
Hou8t.fi; Tex Cen See So Pac Co
Illinois Central 1st g 4s.. 1951

Registered 1951
1st gold 34s 1951
Registered 1951

Extended 1st g 34s 1951
1st gold Sssterliug 1953
Coll Trust gold 4s 1952
Registered 1952
LN O&Tex gold 4s.... 1953
Registered 1953

Cairo Bridge gold 4s 1950
Louisville Div gold 3 4s. 1953
Registered 1953

Middle Divreg5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 34s 1951
Registered 1951

Spring Div 1st g 34s. ..1951
Western Lines 1st g 4s. . 1951
Bellev.fi; Car 1st 6s 1923
Carb & Shaw 1st g 4a. ..1932
Chic St L & N O g 5s. ..1951
Registered 1951
Gold 3 48 1951
Regi8tered 1951

Memph Div 1st g4s...l951
St LSou 1st gu g4s 1931

lud Bl & West See C C C & St L
Ind Dec & W 1st g 5s 1935
1st guar gold 5s 1935

Ind 111 & la 1st g 4s 1950
Int& Great Nor lat g 6s.. 1919
2d gold 5s 1909
3d gold 4a 1921

Iowa Central 1st gold 5s.. 1938
Refunding g4s 1951

Jetterson RR See Erie
Kal A & G R See L S & M S

an & Mich See Tol & O C
K C Ft S & M See St L & S FKC&MR&B SeeStL&SF
Kan C & Pacific See M K & T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kentucky Cent See L & N
Keok & Des Mo See C R 1 & P
Knoxville & Ohio See So Ry
Lake Erie &W 1st g 5s. . 1937

2d gold 5s 1941
North Ohio 1st gug 5s. .1945

L Sho & Mich S See N Y Cent
Lehigh Val (Pa) coll g 58.1997
L,eh Val N Y 1st gug 4 4s. 1940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1941
Registered , 1941

Leh V Coal Co 1st gu g 5s. 1933
Leh&N 1' 1st guar g 4s.. 1945
Registered 1945
ElCfcN 1st g 1st pf 63.1914
Gold guar 5s 1914

Leh & Hud R See Cent ot N J
Leh & Wilkesb See Cent of N J

Leroy & Cauey Val See Mo P
Long Dock See Erie
Long Isl'd—1st con g 5s./i.l931
1st consol gold 4s /il931
General gold 4s 1938
Perry gold 44s 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold os 1934
Guar ret gold 4s 1949
Bklyn.fi; Mont 1st g 6s. .1911
1st 5s 1911

N V B& M B 1st con g 5s 193;>
N Y & R B 1st g 58 1927
NorShB Istconggu5sol932

Louisiana & Ark 1st g 58.1927
Eouisv & Nashv gen g 6s. 1930
Gold 5s 1937
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
5-20-yr col tr deed g 4 8.1923
E H & Nash lstg 6a 1919

A-0

J-J

Price
fridav
May 13

Hid
119
102

Ask.

100 .

1054.

107 4108
75 Sale

102

94 4 Sale
94

103

1074 Sale

1144.

9641014

10l 34 .

99
1044 .

93 4.

103

110 .

82 4.

93 4.

924
105
124 4126

122 126
120 34
934
92

104

108 ....

1064....
9841014

116 119
98 99

70
111 1114

874

69'4 704

119

ib'o"

10634l074
107 34 ....

1024:...
114 ....
110 ....

1094....
92 4 94

I004.
100 4.

1153s.

100

99
99

101

1174.
110 3

4

100 4

101

109 4
97 974
1134.-.

Week's
Range or
Last Sale

Low High.
116 Mar'04
102 103
112 J'ne'02

107 Dec'03

105 Mar'98
107 4 108
75 75

102 Apr'04

9438
93 »

8

94 7
i

93»8

103 4 Apr '04

1074 107«g
107 4 Apr'04
1004 Apr'04

116 Apr'04
113 4Mar'00
1014 Apr'04
94 Mar'03
99 4 Oct 'Oo

102 4 102 4
102 Oct '01

1034Apr'04
101 Apr'04
1064 Mar'03
934 Apr'04

123 Mav'99
85 4 Mar'04

93 Apr'04
101 4 Oct '99
100 Nov'00
10634 Mar'04
124 4 Apr'04
90 Nov'98
119 Nov'03
119 34 Mar'04
98 4 Apr '04

102 4 Dec'03
101 Mar'02

106 Mar'04
1 07 4 Dec '0

101 Feb'04
119 Mar'04
984 99
70 Nov'03
111 111
89 Feb'04

704 704
63 Oct '00

119 May'04
11 2 4 Apr '04
112 Feb'04

107 May'04
107 34 107 3

4

105 Jan'04
11358 J'ne'03
109 4 Oct '99
107 Jan '04
92 93

100 Mar'03

116 Apr'04

100
101
100
99
111

Apr'04
Feb'Ol
Oct '00

99
Jan '02

100 4 Apr '04

105 4 Mar'03
112 Mar'02
112 4 Jan '0
112 4 Apr '02

1004 100 4
117 4 May'04
1104 Dec'03
101 101 3

,

100 Jan '02

110 Mar'04
97

Nov'03
97
113

5 »

Ho
"8

212
6

44

•
',7

•11

1 I

17

3fi

To

Range
Since

January

Low ll mil.

116 in.
101 1034

102 3
4 103

71 75

101 3
4 1034

904 947,,

90 93«8

102 103 4

103 4 107'

j

107 4 1074
1004 100 '

4

115 115

10141014

10241024

1(13 103 4
101 101

934 95

80 85 4

93 93

106 :,
4 1004

1244124 4

118 119-4
87 984

106 106

99 101
llKSullO^
97 100

109 4H2
89 89

68 70%

1154119
1104112 4
1114112

107 107
104 34 K-734
105 105

107 107
92 93

116 116

984100'j
101 1014

964 99^8

io'6'4 1004

100 4 100 4
11541174

98 10P4

109 110
964 97

.UlSCELLANEOLIiS UOXUas—Continued 011 Next Page.

GfU nnd Electric Light
Buttalo Gas 1st g 5s 1947
Ch G L & C Co See P G & C CO
Con Gas Co See P G & C Co
Detroit City Gaeg5s 1923
Det Gas Co con lstg 5s. ..1918
EdElIllBkn SeeKCoEL&P
Ed E 111 SeeN YG&ELH&P
Eq G LN Y 1st con g 5a. .1932
Eq G & Fuel See P G & C Co
GH8.V- Eleo Berg Co c g 5s.l949
Gen Electric deb g 34s. .1942
Gr Rap G L Co lstg 5s.. .1915
Hudson Co Gas 1st g 5s. .1949
Kings Co El L<fc P g 5s...1!i;;t
Purchase money 6s 1997
Ed El II Bkn l8tcon g48 1939

LacGasLof StLlatgos.el919
Milwaukee Gas L 1st 4s.. 1927

A-O

J-J
F-A

M-S

J-D
F-A
F-A
M N
A-O
A-O
J-J
Q-F
M-N

71 65 Feb'04

974 Sale 974 974
100 loo 105 J'ne'03

'111

884 90

i"o"3 34" i'05"

1174120
94 96 4

107 1074
874 89

112 Nov'03

61 4 Oct *()]

88 May'04
107 34Dec'00
10434 Mar'04

119 Apr'04
93 3

8 Mav'04
1074 1074
894 Apr'04

65 65

96 98

88 884

104 1054

1174119
933s O^
105 10S l

4

874 90

Gaa and Electric Light
Mnt Fuel Gas Co See Peop Gas

irk Cons Gas con g 5s 1948NY'GELH&Pg 5s.. .1948
Purchase money g 4s... 1949
Ed El 111 1st conv g 5s. .1910
1st consol gold 5a 1995

NY&QE1 L&P 1st con g5sl930SY* Rich Gas 1st g 5s. 1 92 1

Peo Gas & C 1st gu g 6a.. 1904
2d guar gold 6s 1904
lat con gold 6s 1943
Refunding gold 5s 1947
Ch G-L& Cke 1st gu g 5s 1937
Con G Co of Ch 1st gug 5a. '36
EqG<fe FCh 1st gug 6s. 1905
Mu Fuel Gaa lstgu g 5s. 1947

Syracuse Lighting 1st g 5s. '51
Trenton G & El 1st g 5s.. 1949

J-D
J-D
F-A
M-S
J-J
F-A
M X
M-N
J-D
A-0
M-S
J-J
J-D
J-J
M-N
J-D
M-S

10738 107 3
)

93 Sale
1034 104
117
101
98

100 3
,

102 Sg

1214
103
107

'

8
105
1034

107 4 108
93 93 4
103 4 Al'r 0)
117 May'04
101 101
100 Mar'04
101 4. ''iy '03
100 4 Dec '03
123 3

) Mar'04
103 Apr'04
108 108
1054Mav'04
101 Mar'04
105 Apr'04

109 Keb'Ol

61
189

107 10« 34
90 98 1

192 Hi 106 4
1154 11 1

1004 102
100 100

HK'4 124
103 104
1064 108
104 1064
101 loi'i
105 105

• No nnce Friday; latest bid and asked this week. aDueJaji ODueFeb dDueApr eDueMay *DueJ'ly ZcDueAug 11 Due Oct ^DueDec sOution salo
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BONDS
n. y. stock exchange
Wekk Ending may 13

.1952

.1937

.192]

.1936

.1910

Louis v <V- Naehv

—

(Continued

)

LCln<fc Lex gold 4 %s... 1931
NO&M 1st gold 6s.. ..1930
N04JI 2d gold 6s 1930
Pensacola Div gold 6a.. .1920
8t L Div 1st nold 6s 1921
2d gold 38 1980

Hender Bdge 1st si g 6s. 1931
Kentucky Cent gold 4s.. 1987
L&N & M & M 1st g 4 «oa 1 946
Lcfe N-snuth M joint 4k. 196
Registered

K FIa«fc 8 1st gu g5s..
Pens <fe Atl 1st gu g 6s.
8 & N Ala con gu g 5s.
Sink fund gold 6s

L & Jeff Brtgc Co gu g 4s.. 1945
L N A <fc Ch See C I & L
Mahon Coal />>« L8&M9

anliattaii Ry consol 4s. 1990
Registered 1990

Metropol El IstgGs L908
Man 8 W Colouiz g 5s.... 1934
McK'pt <fc B V See N Y Cent
Metropolitan El See Man Ry
Mex Cent consol gold 4s.. 1911

1st consul income g 3e.ol939
2d consol Income g 3a..ol939
Equip & coll gold 5s 1917
2d series gold 58 1919

Coll tr g 4%s 1st Set 1907
Mex Internat 1st con g 48.1977
Stamped guaranteed 1977

Mex North 1st gold 6s. ...1910
Mich Cent See N Y Cent
Mid of N J See Erie
MilLS&W See Chic & N W
Mil <fe Mad See Chic & N W
Mil & North See Ch M & St P
Minn & St L 1st gold 7s.. 1927
Iowa Ex 1st gold 7s 1909
Pacific Ex 1st gold 6s. ..1921
South West Ex lstg 7s.l910
1st consol gold 5s 1934
1st and refund gold 4s.. 1949

Minn & St L gu See B C R & N
MStP&SSMcong4intgu'38
M <fc P 1 st 5 s stpd 4s int gu 193 ('

M S S M & A 1st g 4 Int gu 1926
Minn Un See 8t P M &M
Mo Kancfc Tex 1st g 4s.. .1990
2d gold 4s #1990
Istext gold 5s 1944
St E Div 1st ret g 4s.. ..2001
Dal & Wa 1st gu g 5s... 1940
Kan C & Pac 1st g 4s... 1990
Mo K & & 1st gug 5s... 1942
M K & T ot T 1 st gu g 5s . 1942
8herSh&Solstgug5s.l943

Missouri Pacilic 3d 7s 1906
1st consol gold 6s 1920
Trust gold 5s stamped.al917
Registered al917

1st coll gold 5s 1920
Cent Br Ry 1st gu g 4s. 1919
Leroy<fcCVALlstg5s 1926
Pac R of Mo 1st ex g 4s. 1938
2d extended gold 5s. ..1938

St E I r M <fe Sgen con g 5s 1 93

1

Gen con stamp gtdg 5s 1931
Unified & ret gold 4s.. 1929
Riv & G Div 1 St g 4s. . 1 933
Registered 1933

Verdi V 1 & W 1st g 5s. 1926
Mob & Birm prior lien g 5s 1945
Mortgage gold 4s 1945

Mob J & K Cl6lConsg5s.i953
Mob<& Ohio new gold 6s. .1927
1st extension gold 68..A1927
General gold 4s 1938
Montgom Div 1st g 5s. .1947
St E & Cairo coll g 4s..«1930
Guaranteed g4s 1931
M <fe O coll 4s See Southern

Mohawk <fc M al See N Y C& H
Monougahela Riv See B & O
Mont Cent See St P M & M
Morgan's Ea & T See 8 P Co
Morris <fc Essex &eeDelE&W
Nash Chat <fc StElst7s.l913

1st consol gold 5s 1928
Jasper Branch 1st g 6s. . 1923
McSl M W & Al 1st 6s.. 1917
T& P Branch 1st 6s....1917

Nash Elor & Shot See L&N
Nat of .Mex prior lien 4 %s. 1926
1st consol 4s 1951

New H <fc D SeeNVKH4H
N J June RR See N Y Cent
New <fc Cin Bdge See 1'euu Co
N O <fc N E prior lieu g 6s 7>1915
N Y Bklu <fe Man Bch .See E I

VYCentA H Riv gS%s.1997
Registered 1997

Debenture 5s ot...1884-1904
Registered 1884-1904

Regist deb 5s of . . . 1 889-3 904
Debenture g 4s 1890-1905
Registered 1890-190

Debt certs ext g 4s I 906
Registered 190

Lake .Shore coll g 3 His.

Registered 1998
Mich Cent coll g 3 H>s. . . . 1 998
Registered 1998

Beech Creek 1st gu g 4-
Registered
2d gu gold 6s

Beech Cr Ext lstg 3%sil95l

T3

51
Price
Friday
May 13

M-N
J-J
J-J
M-S
MS
MS

FA
FA
FA
A-O
M-S

A-O
A-O
J-J
J-D

J-J
J'ly
J'ly
A-O
A-O
FA
MS
M-S
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-O
M-N
FA
A-O
M-S
J-D
M-N
M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
M-S
F-A
Q-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
FA
F-A

A-O

Bid Ask
106% ....

1 Hi
121 U

Week's
Range or
Last Sale

106%
09%

105
92% Sale

112*4

112% 113
105
97%

10334

109%.

67 Sale
13*4 Sale
6% 7%

95 95 H2

111 V
117V
115V
113 .

95 .

100%
78%

100 h.

Sale
Sale

88 .

1 os "a .

101

io6%
119%
106

103
106%
Sale
Sale

107 Sale
93 94

101 w.

102
114 :!sSale
113% Sale

88 »4 Sale
92 Hi Sale

100 .

Ill's .

89 .

126% .

120 .

113 .

89%
97V 91

123V124
111 113

102 Hi

74

107V

118
118

74 Hi

99 % 99 34

101%
,

101 .

101

V

"99% '.

90

'

4 Sale
88
90 Sale
86% 88%
106%

106
110 ....

Low
108%
125
1 22%
116%
122
75

113
97 :i

,

107 Hi

92

5 °

Miyli
Jan '03

Mar'04
Aug'
Mar'02
Apr'o4
J1ne*02
Nov'99
.Tan '04

.j ne'03
92%

l/o

20

111 Dec '03
1 i 5 Jan '04

112 Apr'Ol
110 Mar'OS
97% Apr '04

103 Hi 103»4
103% Dec 'OS
109 H2 109 H;

65 Ha 67
13 13%
7 7%

95% Apr'04
9068 J'ly '01

105 May'OO

142 Dec '03
112% Dec '03

120 Hi Feb "04

121 Jan '02

113 May'04
95 H2 95 %

98 Apr '01

103 Nov'01

100 IOOH2
78% 78%

1»1 101
82 Mar'04

102 Jan '04

88 88
IO8H2 108 Hi

101 % 101 Hi

103 103
109'oApr'O-l
119% 119%
105 Hi 106

107 107
94 94
100 May'01
102 102
114% 114%
113% 114
109% Oct '03

8S% 88%
91% 92 Hi

lll%Mar'o-L
91 Feb '04

120 Apr'04
121 Apr -04
93VApr'04
113% 113H-
90 90
98H>Nov'03

123H? 123%
111 Apr'04
113 Dec '99
116 J'ly '02
111 Dec '99

102 H2 102 Hs
73% 74 Hi

99 14 99%
98 Jan '04

101 l4 101 14
100?6 Apr'04
lOOHsMar'Ol
100% Mar'04
99 Deo '02
99 H»May'04
99VNov'02
89% 90 K
88VA.pr'04
88 90
91 Jan '03
105% Mar'04
102 Mar'04

Hanye
Since

January 1

Low High

123% i.24"

119 122

97^ 98

89*" '9'i :

>H

115 115
112 115

2
10

1
'-'7

19

90

65

91H> 97H>

101V104

iof plod's

64 71%
12% 16%
6 9%

91 97%

120%12<>H>

113 115 H?

95 Hi 98

96%
75 H>

98%
80

102
86
106%
99
100
107%
118%
104

100%
81
104%
82
102
88%

111
102 l

4

103
109H2
122%
107

103% 107 H*

91% 94

101 102 14
109i-

2 114%
111% 115 Hi

84
91

88%
92%

111%111%
91 91

126 126
121 130
90 94
113%114
88% 91

120 123%
110%115

100 102%
73 76%

96% 99%
98 98
100 102%
100% 100%
100%100%
100 100%

99>sl01%

86 90 >4

86 88>4
85% 90

104 105%
102 102

BONDS
N. Y. STOCK EXCHANGE
Week ENDING May 13 •="-

Prxce
Friday
May 13

N Y Cent & H R—(Continued

>

Cart& Ad 1st gu g 4s...1981
Clearf Bit Coal 1st 8 I 48.1940
Gouv& Oswelstgu it 5s 1942
Moh& Mai 1st gug 4s.. 1991
NJJuncR gu. 1st 48...1986
N Y& Pu 1st con gu ir 4s 1 993
Nor & Mont 1st gu g 5s. 1916
West Shore 1st is gu...2361
Registered 2361

Lake Shore gold 3%s... .1997
Registered 1997

Debenture g 4s 1928
Det Mon & Tol 1st 7s. 1906
Ka A <fe G R 1st gu c 58.1938
Mahon C'l RR 1st 5R..1934

Pitts McK& Y 1st gu 68.1932
2d guar 6s 1934
McKees<fe BV lstg 6s 1918

Mich Cent 1st consol 68.1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J L<fc S 1st g 3%s 1951
l8tg3H>s 1962
BatC<fe Sturlstgug3s. 19s;i

N Y<fe Harlem* g 3%s...2000
B. gistered 2000

N "S it North 1st g 5s... 1927
R \>'<&Ocon Istext58./il922
(j.swe& R 2d git g5s...el915
RW&OTRlst gug 5s. 1918
Utica & Blk Riv gug4s.l922

N Y Chic& St E 1st g4s.1937
Registered 1937

N Y <fe Greenw Lake See Erie
N Y & Har See N Y C & Hud
N Y Lack & W See D L <fc W
N Y L E & W See Erie
NY4 Long Br See Cent ofN J
N Y & N E See N Y N H <fe H
New York New Hav & Hart—
Housatonic R con g 5s.. 1937
N H & Derby con g 5s..1918
N Y & N E 1st 7s 1905
1st 6s 1905

N Y & North See N Y C & H
N Y O & W ref Istg4a..£rl992
Regis $5,000 only jrl992

N Y & Put See N v c & H
N Y & R B See Long Island
N Y S & W See Eric
N Y Tex <fc M See So Pac Co
Nor& South lBtgSa 1941
Norf & Westgeu g 6s 1931
Improvem't & extg6s..l9;'. 1

New River 1st g 6s 1932
N & W Ry 1st con g 4s. 1996
Registered 1996
Pocah C <fe C joint 4s.. 1941

C C& T 1st gu g 5s 1 922
Scio V & N E 1st gu g 4s 1989

North Illinois See Chi & N W
North Ohio See L Erie & \V
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General lien gold 3s «2047
Registered a2047

StPaul-Dul Div g 4s.. ..1996
Registered 1996

C B & Q coll tr 4s See Gt Nor
St P & N P gen g 6s.. ..1923
Registered certific's..l923

St Paul & Dul 1st 5s.. ..1931
2d 5s 1917
1st consol gold 4s 1968

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 6s. .1933
Nor Ry Cal See So Pac
Nor Wis See C St P M & O
Nor & Mont See N Y' Cent
OInd & W See CCC&StL

hio River RR 1st g 5s. 1930
General gold 5s 1937

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pac
Oswego & Rome See NYC
O C F & St P SeeC&N W
Pac Coast Co 1st g 5s... .1940

ac of Missouri See Mo Pac
Panama 1st s hind gl%s..l917
Sink fund subsidy g 6s..1910

Penu Co—Guar 1st g 4 V. 1921
Registered 1921

Guar 3Hjs coll trust reg.1937
Guar 3%s coll tr set B...1941
Tr Co certil's gu g 3%a.l916
CStL«fc P 1st con g 58.1982
Registered 1932

CI <fc Pgengug4%sserA.'42
Series B 1942
Scries C 3%s 194S
Series D3%s L960

Erie& Pitts gug 3 %a B. 1940
Series C 1940

N& C Bdge gen gu g 4 %s 1945
PCC&SI LgutHis A...1940
Series B guar 191
Series C guar 1942
Series D 4s guar 1945
Series E 3% guar g 1949

Pitts Ft W & C 1st 7s... 19 12
2d 7s 191
3d 7s /il91

Penn RR 1st real est g4s.l923
Consol sterling g 6s 190c
Con currency 6s reg...ffl905

IBid Ask
J-D
J-J
J-D
M-S
F-A
A-O
A-O
J-J
J-J
J-D
J-D
M-S
F-A
J-J
J-J
J-J
J-J
J-J
M-S
MS
Q-M
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
A-O
A-O

88 Hi

ibo"

!

109
107%
100
96%
99
104%
121
118
125%
118
ne
110
120%

Sale
107'%
100%

106

95%.
60 .

113%.
115%.

104%.
104 .

Week's
Range or
Last Sale

Low Jligli

95" Apr '02

107% J'ly '00
105 Oct '02
105 Hi Nov'01

108% 109
107% 107%
100 100
98 Apr '01

99% 99%
114 F( ''

tic

121
139

Nov'03
Jan '03

109% Apr'04
122 Jan '04

127 J'm'02
106% Apr'04
106%Nov*00

97% Apr'04

ibo"* Sepv03

113 Apr'04
115%Mav'04
113% Jan '02

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-F
J-D
J-D

F-A
Q-F
F-A
A-O
J-D
Q-M
J.J

J-D
A-O

J-D

A-O
M-N
J-J
J-J
M-S

m-'n
A-O
A-O
J-J
A-O
.M-N
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-O
M-N
J-J
Q-M

122% .

103% .

102%.

102% 103

108% 110%
127
125%
126
97% Sale

"91% Sale"
104 Hi

99%100H2

104 Sale
*103% 103 Hi

73 Sale
70 Sale
97%

121% .

119 .

109%.
106 .

96% .

85 .

112%.

109

110 Sale

102%

109
106%
87
90
95%
115% 118

113%
112%
93
94
94%
94 Hs

102
108%
108%
103%
W~s
89%
120%
119%
IIP
103%

123
106

104% Apr'04
104 May'04
101 Mar'04

131% Apr'03

101% Apr'04
101 Sep '03

102% 103%
100 Dec '03

112%Apr'04
130 Aug'03
127 Nov'03
127 Apr'04
97% 98
96 Hi Sep '03
91% 92
107% J'ly '01

99% 99 7
g

103% 104%
102% Apr'04
72 H: 73
70% 70%
97% Jan '04

122% Mar'04
132 J'ly '99
112% J'ly '03

105%Apr'04
96% Nov'03
86 May'04
112% Mar'04

114%May'03
l08%J'ly'02

109 110

102 Apr'03
102 Apr '02
10S% May'04
107% Apr'04
102 Nov*98
92% Dec '03
95% Mar'04

118 Dec '03

108% Aug'03

96 Jan '04

102 Nov'00
98% Apr'04

L08 Apr'04
110 Mar'04
110%P"eb'Ol
101% Jan '04
92 Feb '04
127% Oct '0

121 Mar'04
119 Apr'04
107% Mar'04

32
21

22

Range
Since

January 1

Low High.

106% 109
100-4 108%
98 100%
98 98
98 % 99%

109% 112%
122 122

105% 10614

113 115%
U5%117%

24

206

96

199
1

10

104 104%
102% 104%
101 101

101% 101%

97 97%

100% 103%

111 112%

125% 129
96% 99

87% 92

9*9% i*o*i%

101%104%
101 102%
70% 73
68% 70%
97% 97%

122%122%

105% 108%

85 85
111 113

105 110

103 109
106%10S%

95% 96

96 96

98% 98%

los 110
109% 111%

101% 101%
91 92

121 121
119 119
104%107%

MISCELLANEOUS BONUS—Continued on Next Pn«e

Con I and Iron
Ool O <fc I Dev Co gu g 58.1909
Ool Fuel Co gen gold 6s.. .1919
Col F <fc 1 Co gen s I g 6s.. 1943
Convertible deb g 5s 1911
Trust Coctfa

Or Riv Coal «t C Istg6s..l919
Jell ,v OLearCAI lstg 6s. L926
2d gold 5s L926

Kan &H C <fe C let e I g 5s. 1 96

1

Pleas Val Coal 1 si g s I 6a. 1 028
Rochet I'll CA I pur 111 5s. 19 10
Tenn Coal gen 5s 1961
Tenn Div 1st g 6s a 191

7

Birm Div 1st consol Os.. 1917
Cah C M Co 1st gu g 6
DeBarCit 1 Co gu g 6a 1910

Va Iron Coal & C 1 st g 5s. 1 9 1

9

Wh L E & P C Co 1st g 5s. 1919

J-J
M-N
FA
F-A

A-O
JH
J - 1

'

J-J
J-J
M-N
J-J
A-O
J-J
J-D
F-A
M-S
J.J

98
72

98%
75
73

102 Hi.
102%.

102 ....

106% 107%

103%
71 72

55 Nov'00
105 Mar'04
98% Apr '04
73 May'04
71 % Apr '04
116 J'ue-O-J
107 May'97
102% Oct '03
106% Feb '02
106 Oct '00

91 J'ly -03
106 Apr'01
106 May'04
102 Deo '03
103% May'04
71% Apr '01
32 Jan '00

106 105
95% 99
69 79 Hi

70 73 Hi

102 106
101% 106%

ioo%ioi"
07% 73

Telegmpii and Telephone
Am Telep * Tel coll tr 4s 1929
C0111111 Cable Co 1st g 4s. .2397
Registered 2397

Erie T & T col tr g s t 5s. . 1 026
MetT<fe T 1st 8 1 g5s 1918
MutUuTelCo See Westn Un
N V & N J Tel gen g 5s.. 1920
No Westn Teleg A'eeWestUn
West Union col tr cur 5s. 1938
Fd and real est g 4%a...l960
Mut Un Tel s fund 9a...1911
Northw Tel gu f 4 His g..l934

tlnnulnctui'iiiK A indiiHtrinl

Am Cot Oil exl 4%s 1915
Am HideJt L 1st s 1 g 6s.. 1919
Am Spirits Mlg 1st

.
gOs.. 1915

Am Thread 1st col tr 4s. ..1919

J-J
Q-J

h
M-N

M-N

J-J
M-N
M-N
J-J

Q-F
M-S
M-S
J-J

90 96%

109%

105

108 Hi

101%

Sale

Sale
102

96
77

100
80
87

96 Hj Apr'03
lOOHjApr'02
100% Oct '00
109 Oct '99
109% 109%

105% J'ly '03

108% IO8H2
102 102
107%J'ne'03
103% Apr'04

99% Apr'04
80 80
86 H2 Apr '04

78 14 Apr'04

10

109% 109%

105 108%
101%104%

100 103%

95 99%
70 81%
82 88
74 78%

•No price Friday; latest bid and asked this week, a Due Jan b Due Feb a Due May yDueJ'ne AUueJ'ly p Due Nov s Option sale.
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BOM)-*
N. T. STOCK EXCHANGE
Week ending may 13

Penn UK

—

(Continued)
Consol gold 5s 1919
Consul gold 4s 1943
Convertible g 3 4s 1912
Alleg Valgeu gu g 4s. ..1942
CIA Mar 1st gu g 4 4s.. 1935
D K R K & Hue 1st gu 4s g.'30
GrRA I ex 1st gug 4 4* 1941
Sun tb Lewis 1st g 4s. ..1936
UN J Kli it Can gen 4s. 19 14

Pensacola A Atl Sec L it -Nash
Peo A East See CCC&st L
Peo A Pek Uu 1st g 6s.. ..1921

2il gold 44s 61921
PereMarq—Ch A W M 5s 1921
Flint A P M :.• lis L920
1st consol gold 5s 1939
Pt Huron Div lsi t; .Vs. 1939

SagTus A H lstgllg 4s. 1931
Phlla it Beading cons 7s. 1911
Pine Creek reg guar I

is... 1932
Pitts Ciu & St L See Penn Co
Pitts Cleve A Tol See 15 it (

)

Pitts Ft W A Ch See Penn Co
Pitts June 1st gold 6s 1922
Pitts A L Erie 2d g 5s...ol928
Pitts McKees A Y See N V Ceu
Pitts Sh A L E 1st g 5s. ..1940
1st consol gold 5s 1943

Pitts A West See B A O
Pitts Y A Ash 1st con Os.1927
KeadmgCogen g4e 1997

Registered 1997
Jersey Cent coll g 4s...1951

Rensselaer A Sar See D <b H
Rich A Dan See South Ry
Rich A Meek See Southern
Rio Gr West See Den & Rio Gr
Rio Gr June 1st gu g 5s... 1939
RiogrSo 1st gold 4s 1940
Guaranteed 1940

Roch A Pitts See B R A P
Rome Wat & Og See N V Cent
Rutland 1st con g 4 4s 1941
Rut-Canad 1 st gu g 4 4s. 1949

Sag 'Pus A H See Pere Marq_
t Jo A Gr lsi 1st g 4s. ..1947

St Law A Adiron 1st g 5s.l996
2d gold bs 1996

St L A Cairo See Mob A Ohio
St E & iron Mount See M P
St L K C A N See Wabash
St E M Br See T RR A ot St L
St L A S Fran 2d g 6s CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
StL&SF RR cons g 4s.. '96
Southw Div 1st g 5s. .1947
Refunding g 4s 1951

K C Ft S A M con g 6s.. 1928
K C Ft S <fc M Ry ret' g 4s 1936
KCAMRABlstgu 58.1929

St Eouis So See Illinois Cent
St E S W 1st g 4s bd ctls.1989
2d g 4s lnc bond etfs...j)1989
Consol gold 4s 1932
Gray's PtTer 1st gug 5s 1947

St Paul & Dui See Nor Paciiic
8t Paul M A Man 2d 6s. ..1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4 4s. .1933
Registered. 1933

Dakota est gold 6s 1910
Mont ext 1st gold 4s.. ..1937
Registered 1937

E Minn 1st div 1st g 5s. .1908
Nor Div 1st gold 4s 1948

Minn Union 1st g 6s 1922
MontC lstgu g6s 1937
Registered 1937
1st guar gold 5s 1937

Will <fc S F 1st gold 5s.. 1938
St P A 2s or Pac See Nor Pac
St P <k S'x City See C St PM AO
Salt LakeC 1st g s f 6s... 1913
S Fe Pres A Ph 1st gos... 1942
S A A A P See So Pac Co
S F & N P 1st sink i g 5s. 1919
Sav F A West See Atl Coast L
scioto Vai A N E See Nor A W
Seaboard Air Line g 4s...1950
Coll tr letund g 5s 1911
Car Cent 1st con g 4s. ..1949
Fla Cen A Pen 1st g 5s. 1918
1st land gr ext g 5s . . . 1930
Consol gold 5s 1943

Ga A Ala Ry 1st con 5s 01945
Ga Car A No 1st gu g 5s 1929

3eab A Roa 1st 5s 1926
Slier Shr A So See M K A X
Bil So Uca & G See Atl Coast L
Bod Bay A So 1st g 5s 1924
Bo Car A Ga See Southern
4o Pac Co—Coll tr g 4 4s.. 1905
Gold 4s (Cent Pac coll)./cl949
Registered A:1949
A N W lstgug58....1941

Cent Pac 1st ret gu g 4s 1949
Registered 1949
Mort guar gold 3 4s.. /tl 929
Registered &1929

Gal Har A 8 A 1st g 6s. .1910
2d gold 7s 1905
Mex A Pacl8tg68 1931

Gila VGAN lstgu g 5s. 1924
Hous E A W T 1st g os.1933

1st guar 5s red 1933

it

j.j

j.j

Price
Friday
May 13

A skBid
113
1064
96 4 Hale

101
105
894
109
99 4
110

121 .

93 .

105 .

1194.
1084.
108 4.

1194
109 .

Ill

*1124
99 Sale

93 Sale

107
754

84 854

103*8
1034
123
112
964
984
82 Sale
1184 ....
s.04 Sale
1004

94 943
4

77 78
73 74

109 Sale
130% 134

108%

109 ....

102 1024

103

135 130

116 4.
115 4.

1024.

704
98 4
94

694
964
92 4

103 14
103-4
1024
105 Sale
107%
105

102

1014 101

4

92 4 Sale
91

98
100 4 Sale

86 87

106
1044 1Q5 4
1064
1054
103
102

Week's
Range or
Last Sale

Low Hiah
114 Dec'O!
loo Auk'O:
95 Dfi '.

102 Nov'97
112%Mar'0O

108 4 Apr '01

117 May'00

120 4 1204
95 J11. 1)3

109 Apr '02
LIS Apr 'ill

1104A]ir'04
1104Feb'04

119>4 Apr '04
137 isov'97

120 Oct '01

112 4 Dec '02

1154Mar'04
98 J'ly'97

1144 May'04
98-4 994
98 May'04
93 93%

105 Dec'03
634Mar'04
92 Mar'03

10334 10334
1014Nov'01

87 Dec'03

103*4 May'04
104 4 Dec '03
125 May'04
11

1

34 May'04
96 Apr'04
100 Jan'o4
82*4 82»4
119 4Feb'04
79 34 80 4

944 954
774 774
73 4 743*,

109
131
140
1083s
1164
1094
102 4
106
104

109
Mar'04
M.ay'02
Apr'04
Apr '01
1094
102 4

May'01
Aug'03

128
135
115
1144
117

Apr '02
Apr'04
Apr '97
Mar'04
Jan '04

110 Jan '04

113 34 Dec '01

69 70
964 99 4
924 Apr'04
100 Sep '00

1064 Feb '02

104 34 105
1054 Feb '04
1114May'03

102 Jan '03

1014 1014
914 924
87 Jan '04
102 Apr '01
1004 100 :,

4
99 4Mar03
86 86

1104 Feb '03
103 34 Apr'04
109 Apr'04
108 Apr'04
105 Dec'03
103 Nov'03

35 ;c

A'o

26

150

'"i

10

121

"87

58
7

28

is

•20

10

81
48

70

is

Range
Since

January 1

Low High.

94 4 97

1084 1084

12041234

Us HH3.I
107% 11"4
1094 110 4

1194U9 4

115 4115 4

11441U4
94% !'''4

98 OS
913s 9*4

634 634

103 34l04

1034105

122 34 125
110 112
96 96
100 100
79 4 84
11941»94

8 80*8

924 96%
724 784
70 743

4

107% 1104
130 132

10741084

109 41U4
100 1024

133 1350s

1144U44
117 117

110 110

65 704
96 99 4
924 924

102 105
105 41054

97% 1014
87 4 92 4
85% »7 3

4

97 102
974101 3

4

84 86

1004103 3
,,

105% 109
105 108

BONDS
N. Y. STOCK EXCHANGE
Week Ending May 13

Southern PaoCo

—

(Continued)
H A TClstgSsint go...1937
Consol g 6s int guar. ..1912
Gen gold 4s int guar.. 1921
WacoAN W div 1st g 6s '30

Morgan'8 La & T 1st 7s. 1918
1st KOld 6s 1920

N YT&Mex gulstg4s.l912
No of Cal 1st uu k 6s 1907
Guaranteed gold 5s 1938

Ore <fc Cal 1st guar g 5s. 1927
8 A A A Pass lstgu g4s. 1943
S0P0I Argulstg6s...cl909

1st guar g6s cl910
SP01 Cal 1st g 6s 1905

1st g 6s series B 1905
1st g 6s series C & D...1906
1st g 6s series E<fc F...1912
1st nold 6s 1912
1st con guar g 5s 1937
Stamped 1905-.. 1937

SPacofNMexlst«6s..l9U
S P Coast 1st gu g 4s. ...1937
Tex A N O 1st 7s 1905
Sabine Div IstgOs 1912
Con gold 6s 1943

Southern—1st con g 5s 1994
Registered 1994

Mob A Ohio coll tr g 4s. . 1 93H
Mem Div 1st g 44-6s... 1996
St Louis div 1st g 4s 1951
Ala Cen R 1st g 6s 1918
Atl A Danvlstg4s 1948
Atl A Yad 1st g guar 4s. 1949
Col A Greenvlst6s 1916
E T Va A Ga Div g 6s. .1930
Con 1st gold 5s 1956

E Ten reor lien g 5s 1938
GaPac Ry lstg6e 1922
Knox A Ohio 1st g 6s.. .1925
Rich A Dan con g 6s 1915
Deb 5s stamped 1927

Rich A Meek 1st g 4s.. .1948
So Car A Ga 1st g 5s 1919
Virginia Mid ser C 6s. ..1916
Series D 4-5s 1921
Series E5s 1926
General 5s 1936
Guar stamped 1936W O A W 1st cy gu 4s. .1924

West N C 1st con g 6s.. 1914
SAN Ala See LAN
Spok Falls A Nor 1st g 6s. 1939
Stat Isl Ry 1st gu g 44s. .1943
Sunb A Lew See Penn RR
Syra BingANY See D LA W
'peboAN SeeMKAT
1 erA of St L 1st g 4 4s. .1939
1st con gold 5s 18941944
St L M Bge Ter gu g 5s. 1930

Tex A N O See So Pac Co
TexA Pac E Div 1st g 6s ..1905
1st gold 5s 2000
2d gold inc 5s ?2000
LaDivBLlstg 5s 1931
WMinWANWlstgu 58*30

Tol A OClStg5s 1935
Western Div 1st g 5a. ..1935
General gold 5s 1935
Kan A M 1st gu g 4s.... 1990

TolPAW 1st gold 4s. ...1917
Tol St LA Wpr lien g 3 4s. 1925
50-year gold 4s 1950

Tor Ham A Buftlst g 4s./il946
UlsterA Del 1st con g 5s 1928

n Pac RR A 1 gr g 4s.. 1947
Registered 1947

let lieu convert 4s 1911
Registered 1911

Ore Ry A Nav con g 48.1946
Ore Short Line 1st g 6s.. 1922
1st consol g58 1946
4s A participating 1927

Utah A Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR A C Co See Pa RR
Utah Central See Rio Gr Wes
Utah A North See Un Paciiic
Utica A Black R See N Y Cent
Ver Val Ind A W See Mo P

ixginia Mid See South Ry
Va A Southw't 1st gu 5s. 2003
Wabash 1st gold os 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

let lien equip s fdg 5s. .1921
Det A Ch Ext 1st g 5s. .1941
Des Moin Div 1st g 4s. .1939
OmDiv 1st g 34s 1941
Tol A ChDiv 1st g 4s. ..1941
St Chas Bridge 1st g 6s. 1908

Wan-en See Dei Lac A West
Wash Cent See Nor Pac
Wash O A W See Southern
West N Y A Pa 1st g 5s..1937
Gen gold 3-48 1943
Income 5s dl943

West No Car See South Ry
West Shore See N Y CentW Va Cent A P 1st g 6s. .1911
Wheel's A L E 1st g 5s... 1926
Wheel Div 1st gold 5s. .1928
Exten A Imp gold 5s. ..1930
1st consol 4s 1949

Wilkes A East See Erie
Wil A Sioux. F See St P M A M
Winona A St P A'eeO&NW
Wis Cent 50-yr 1st gen 4s. 1949

J-J
A O
A -()

MX
A-O
J-J
A-O
J-J
A-O
J-J
J J
J-J
J-J
A-O
A O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
FA
MS
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-O
M-N
M-N
M-S
M-S
M-S
M-N
M-N
FA
J-J

J-J
J-D

A-O
FA
A-O

M-S
J-D
.Mar
JJ
F-A
J-J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
t'-A
J-J
J-J

J-J
Wl-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
MS
A-O

J-J
A-O
Nov

J-J
A-O
J-J
F-A
M-S

J.J

Price
Friday
May 13

Bid A sic

110 34 113
1104....
93 ....
119 1244
127 129
1194....

82

106 4
106 4
101
81

10734
108%
101-'4
102 4
104 4
114
114
109
10741084
108

101

101
1 15 \ Sale

95

94 4

92 4

111
94
116
914
87
Il6=all84
114
117%
Ul 3

4 Sale
121%
Mil
115
107
85
1044
1104
1084
109 4
11041114

92
116

122%.
94

116>4

109% 111
115
1084

984
1184

115
111
105 4
92
90
84
70
92

109 3
4

1044

118%
90

108
1064
Sale

107
93
914

Sale
71

Sale

97 Sale

102 102 "-.

12-2

115
94 4 Sale
1094

1034105
U4%115
108 4109
994
58% Sale
100%
109%

95
814 834

99

116 1174
93
304

1094
111% 113
110
1084
89 4 Sale

904 Sale

Week's
Range or
Last Sale

Low Higti
112 Apr'04
113 May'04
93 US
127 4 Feb '02
130 Apr'04
121 May'04

106% 106%
113 Jan '01

100 Jan'Hi
82
107 Apr'04
108 4 Apr '04

102 May'04
102 Oct '03

102 Apr'iM
1 r.1' 1

., P'eb'03
L144Apr'04
lit) Fcli'i 1

107 4 lo7 3
4

108 Mar'04

101 Feb '04
1114<)ct '05

103 Jan '04
llf>4 116
110 Fel)'04

94
Dec'03
Apr'04
Apr '04

94
113
94

117'-.

91% Mar'04

118 118
11 3 4 Apr'04
117 3

4 117 34
11134 Ilia,
122 Mar'04
120 Jan '04
116 116
108 4 Dec '03
92 Sep '02

104 4 104 1
.

123 Feb '02
112 Feb '03
115 Jan '03
113 Apr'04
1104 1104
93 Dec'03
113 Mar'04

117 J'ly'00
1044 Sep '02

1074 J'ly'03
115 May'04
110 Mar'04

100 Sep '03

1184 1183
4

89 Api'04
108 Feb '04
106 4 Mar'04
115 115
111 Sep '03
106 Apr'04
92 4 92 4
90 4 May'04
84 84
70 70 '2

98 Apr '03
109 4 May'04
10434 1053,
104 Mar'()4
97 97 J

S

06% Jan'Oi
102 102 4
122 Apr '04
115% 115 3

4

94 4 94%
112 Dec'03
U44Apr'0

103% 104
115 115%
108% 109
101 4 Apr '03
58 34 61%
10^ Jan '04

108 4 Apr'04
90 Feb '04
81 4 Apr '04
98 Mar'02

1.09 4 Mar'03

116 Apr'04
95% Oct '03
40 Mar'01

112 Dec'03
112 Apr'04
11 04 Nov'03
109 Apr'04
894 90

90 904

No Low JHiilx
110 112
112 113
904 984

32

83

36

105

048

22

47
60

8
la

5

306

16

11

Range
Since

January 1

130
121

l;;0 4
121

106% 100%

100 loo
76 *2 4
L05 107
106 10*4
L01 < 102

102 102

11441144
119 119
107 110
108 108%

101 101

103 in?
Ill 1164
108 110
93 964

934*95"
115 1174
914 92

118 118
113 113 4
117 1194
109 111%
1 18% 122
120 120
114 116

1034106

110 113
11041124

11241144

1124115%
110 110

115
85
108
101
112 4

118%
98
110%
1 06 4
115

105 106
91 92 4
86
81
68

91
84
72%

106 1
4

100*4
100%
94 4
9634
9H4
120 4
111
90%

109 4
105%
104
1004
96%

102 4
124
115
96%

1004104
1144118
1064 109 4

57 68
102 102
106410*4
90 90
79% 8134

115 116

1094H4

109 109
SH 91

884 904

MISCELLANEOUS! BONDS—Concluded.
Alaiiutnctariiig He Industrial
Bar A S Car Co 1st g 6s... 1942
Consol Tobacco 50-yr g 4s. 1951
Registered 1951

Distil Sec Cor conv 1st g 5s. '27
Dist ill ofAmer coll tr gos. 1911
111 Steel Co deb 5s 1910
Non-convdeben 5s 1913

Int Paper Co 1st con g 6s. 1918
Int St Pump 10-yr conv. 6s '13
Kmcker Ice (Chic) 1st g5s.'28
Lackaw Steel 1st g 5s 1923
Nat Starch MfgColstg 6s 1920
Nat Starch Co s f deb 5s. 19'2o
Stan Rope A T 1st g 6s. ..1946
Income gold 6s 1946

V S LeathCosI deb g6s.. 1913
V S Steel Corpcoltr2d5s.d'63
Registered April 19'j;-.

J-J
F-A
F-A
A-O
J-J
J-J
A-O
FA
J-J
A-O
A O
M-N
J-J
F-A

.VI- N
\I-N
M-N

69 3
4 Sale

64 Sale
98
92
90
108

102

98
87 90

65 a
,

28 40
1 2

107 110
717« Sale

105 Jan '00
59 60
684 May'04
6334 64%
99 Sep "03

Jan '99

Feb '04
May'04
102

Feb '03
98
87

Feb'04
38

14 May'04
1094 109 >2

71% 73 1
4

72 734

99
92

107
102
93
98
87
66
38

2
2453

3

250

"65

5334 61%
5734 584
63 684

"a

92 92
1054107
97 102

92% 98
87 90 4
65 4 66
35 47
14 44

107% 112 4
68% 79%
68% 79

Miscellaneous
Adams Ex col tr g4s 1948
Am DkA Imp 5s See Cent N J
Am SS Co of W Va g 5s.. ..1920
B'kl'n FerryColstcon8g58'48
ChicJcA St Yard col g 5s. 1915
DetM AMldgr incomes.. 1911
Hoboken LAI gold 5s.. .1910
Mad Sq Garden 1st g 5s. .1919
Man Bch HAL gen g 4s. . 1940
Newp Ne Ship A D D5sdl990
N Y Dock 50-yr 1st g 4s.. 1951
St Joseph Stk Yds 1st 4 4s. 1930
St L Ter Cupples Stat'n A Prop
Co 1st g 44s 5-20 year. .1917

S Yuba Wat Co con g 6s. .1923
Sp Val Wat Works 1st 6s. 1906
U S RedA Ref 1st s f g 6s.l93l

M-S

M-N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
J.J

J-D
J-J
M-S

1101% Sale

102 4-
76 4-

65

90
100

98 4.

1014 1014

100% J'no'02
64 Apr'04
111 Mar'01
764 Mar'04

50 Feb'02

90 Apr'04

108 Nov'03
1134J'ly'0O
79 Aug'03

100 103

61 66%

764 "83"

90 91

"No price Friday; latest bid and asked. aDueJan fcDueFeb c Due Mar d Due Apr ADueJ'ly k Due Aug Due Oct p Due Nov q Due Deo jOptionsaie



BOSTON STOCK EXOHANGE-Stock Record, Daily, Weekly and Yearly

Share Price*—Not Per Centum Price* STOCKS Sales liantje for Year Range lor Previous

BOSTON STOCK of the
Week

1904 Year (1903)
Thursday FridaySaturday Monday Tuesda 1/ Wednesday

May 7 May 9 May 10 May 11 May 12 May 13 EXCHANGE Shares Lowest Highest Lowest Highest

KallroiMlM
72 3

4 72»4 •724 72% 72 724 714 72 a;68% 694 6834 694 Atch Top cfe Santa FelOO 1.357 64 Marl 4 754 April 544 Aug 89% Jan
•924 98 93 93 92 4 93 024 9-4 92 4 92 4 92 924 Do pref 100 330 88 Jan 7 94% Apr 11 85 Aug 1034 Jan
'_' 11 _' 1 -1 l

j •244 2464 245 240 248 245 2444245 243 246 Boston & Albany 100 112 242 4 MarlO 251 Apr25 244 J'ne 202 4 Feb
•140 141 141 141 140 141 •110 141 1404141 141 141 Boston Elevated 100 181 2137 Feb 5 142 4 Apr 25 134 Aug 154 Jnu
234 283 234 230 288 237 235 235 234 230 Boston <& Lowell 100 5 230 Marll 240 Apr23 230 Aug 250 Apr

LOT'S 10741074 168 108 10741674 167 167 166 4 167 Boston <fe Maine 100 71 105 MarlO 169 Jan 25 161 J'ne 195 Jau
•IBS MO.-) 165 185 168 168 Do pref 100

Boston <& ProvidencelOO
15 100 -Apr 10 171 Jan 13 170 J'ne 177 Apr

»300 300% 8004 300 >, 300 300 4 •300 3004 300 3004 3004 3004 21 205 Feb 24 301 Apr23 290 J'ly 305 Mar
•139 141 • 141 13841334 13941394 140 140 139 140 ChicJuno By & USY100 105 137 34 Apr 18 146 Jan 20 133 Sep 157 Jan
•lis 119 ' 119 • 119 • 119 11841184 119 Do pref 100

Con <fe Mont Class 4 . . 100
10 1184Mayl2 1244 Jan 19 110 Nov 125 Jan

»183 •188 1844 184 "s •183 •183 183 4 182 Jan 5 !844Mayl0 184 Nov 1964 Mar
•160 168 •180 168 •160 108 160 168 Last Sale /fit) 4 Apr'04 Coun<fe Pass Riv pref 100 100 Apr 6 162 4 Jan 4 160 Jan 170 Mar
•280 •280 •280 280 Last Sale 281 Apr'04

138
Connecticut River... 100 270 Jan 25 281 Apr 270 Aug 286 Feb

• 138 138 138 138 138 138 * 138 Fitchburg pref 100
Ga Ry& Electric. ..100

9 135 Jan 2 141 Apr 7 131 J'ly 143 4 Feb
39 4 304 40 • 39 40 •39 40 39 40 39 40 50 24 4 Jan 2 40 May 2 25 Oct 394 Jau
80 80 •79 4 804 794 804 •79 80 •79 80

Last Sale
•79 80

42 Mar'03
Do pref 100

Houston El'tric coin. 1 no
145 73 Jan 27 80 May 2 76 Dec

42 Mai
83 4 J an
42 Mar

Last Sale 175 Apr '01 Maine Central 100 1.72 Jan 175 Apr 26 173 4 May 180 Feb
-194 20 H)4 194 18% 19 184 19 18<4 18% •18 4 19 4 Mass Electric Cos 100 715 16 34Feb25 24 Jau 21 17 Nov 37 34 Feb
-72 73 72 4 72 4 72 72 704 704 704 704 704 704 Do pref 100 796 704Mayll 804 Jan 27 75 Dec 96 Jan
•0 34 7% »6% 7 <

t 7 4 7 4 •884 7 34 *6% 7 34 74 738 Mexican Central 100 212 6 Apr 25 14 Janll 8% Nov 28% Apr
1884 1884 18841884 188 188 4 187 4188 187 4187 3

4 187 187 N Y N H & Hart.... 100 406 187 Mayla 196 Jan 2 11884 May 225 Jan
Last sale 163*3 Apr'04 Northern N H 100 102 4 Jan 25 103 4 Apr 7 1014 Dec 1734 Mar

•228 230 •228 230 '228 230 •228 230 Last Sale 232 Apr'04 Norwich <fe Wor pref100 222 Jan 29 232 Apr 21 220 Sep 232 Mar
•....'..204 202 202 202 202 202 202 •201 203 Old Colony 100 27 1984 Jan 7 207 Apr 21 190 Aug 2124 Feb
•784 •784 •784 •784 85 784 794 79 4 Pere Marquette 100 200 75 Feb 16 80 4 Feb 1 74 J'ly 91 May
»69«o 70
•34 3t

70 70 70 70 70 70 •694 70 *69 34 70 Do pref..., 100 130 68 Marl7 75 Jan 13 68 Sep 85 Jan
•34 37 •34 37 30 31 30 •;:0 Rutland pref 100 30 30 May11 39 Jan 20 30 J'ly 71 Jau

Last .salt 75 4 Oct '03 Savannah Elec com.. 100 7 J'ly 25 Jan
Last Sale 41 Feb '04 Seattle Electric 100 40 Jan 15 42 Feb 3 75 Jan 84 3

4 Jau
•89 90 -.1 00 "89 90 •89 90 Last Sale S'J>4 Apr'04 Do pref 100 894 Apr 25 92 Jan 26 91 4 Oct 1044 Jan
•05 70 •66 70

84 4 34%
•05 70
844 844

•65 70
8334 83 3

4

•05 70
82% 83*8

"65 70
83 834

Terre Haute Elec. ..100
Union Pacilic 100•844 34% 1,350 71%Marl4 S9%Apr 4 6634 Aug 1044Jan

91 Hi 91

'

4 91 91 91 92 90 34 90 3
4 90 4 91 903

4 914 Do pref 100 98 86 4 Mar 1 944 Apr 83 4 Oct 95 Jan
•166 -105 105 "165 Last Sale 168 Apr'04 Vermont <fe Mass 100 163 Marl4 168 Apr 21 Z162 Sep 178 Feb
90 90 -90 91 90 91 •90 91 90 90 90 4 904 West End St 50 78 89 Jan 4 93 MarlO 87 4 Aug 97 Keb

112 112 112 112 112 112 111 112 •111 112 112 112 Do pref 50
Wisconsin Central... 100

62 108 Jan 4 1134Apr20 108 Sep 116 Feb
Last sale Z?4 Feb'04 17 4 Feb 26 174 Feb 26 15 4 Nov 26% Jan
Last Sale 3«4 J'ly '03 Do pref 100 384J'iy 52 Jau

•140 '140 •140 •140 Last salt 145 Jan '04 Wore Nash & Boch.,100
Miscellaneous

Amer Agricul Chem.100

145 Jan 7 145 Jan 7 144 Sep 150 Jan

•144 15 1434 1434 •143s 15 •143s 15 14 14 *144 15 105 124Aprl4 154 Jan 13 9 Nov 26 Feb
•724 734 •724 734 •72 4 734 72 4 73 724 734 73 734 Do pref 100 57 71 Jan 5 76 Jan 23 66 4 Nov 804 Feb

4 4 44 4 4 4% 43g 43^ 4=8 43,, *4% 4 5
s 44 44 Amer Pneu Serv 50 600 3 4 Feb 4 6 Mar31 3 Sep 7 Mar

•184 19 •19 20 •18 4 19 4 19 20 •184 19 4 19 19 Do pref 50 43 17 Feb 27 21 Mar31 12 Sep 24 Mar
12741274 127 1274 127 1274 120 34 127 12 7 127 127 127 Amer Sugar Reiin 100 1,410 1224i"eb24 131 4 Jan 25 107% Oct 1344 Jan
12li'4 1264 1264 126 a

4 1264126 4 1204 L264 12041204 1204 1204 Do pref 100
Amer Telep & Teleg.100

612 122 4 Jan 5 126%Apr26 116 Aug 1234Dee
1264127 1264127 12041203, 1264 1264 1204 120 3

4 1264 1264 1,124 1194 Feb 19 130 4 Jan 25 1 144 Oct 169 4 Feb
•10 104 •104 10*4 104 104 104 104 104 10 4 •10 104 Amer Woolen 100 300 9 Feb 19 12% Jan 6 634 Oct 14% Feb
74 74*4 74 4 7434 74 4 74 3

4 74% 7434 74 74 4 74 74 Do pref 100
Boston Laud 10

765 684 Jan 19 77 4 Mar30 65 Oct 794 Jan
Last Sale 34 Apr'04

1134 114
34Mar28 34 Feb 16 34J'ly 5 34 Jan

•1134115 114 114 •1134 114 1134114 •113 4 114 Cumberl Telep & Tel 100 10 112 4 Jan 15 1154 Aprlo 115 Oct 127 Jan
12 12 114 H L

4 11 3
4 12 11% H 5

8 114 114 114 114 Dominion Iron & St j 780 7 34Feb29 12 May 7 6 4 Nov 624 Jan
•5 4 6 •5 4 6 •5 4 6 "54 6 Last Sale 5 4 May'04 East Boston Land 54 Jan 23 6% Apr 14 5 4 Oct 8% Jan

-230 2b8 235 235 * 235 235 234 234 2344 235 Edison Elec Ilium. ..100 112 230 Feb 20 210 Jan 10 223 Dec 310 Feb
•150 158 158% 15834 159 159 1564 15S 154 157 155 155 General Electric 100 119 155 May 13 1784 Jan 22 138 Sep 204 Feb
39% 39% 39 34 39% 39 34 39 3

4 39 34 3934 39 4 39 3
i 39% 39% Mass'chusettsGasCoslOO 1,123 37% Mario 43% Jan 5 30 J'ly 4834 Keb

80 80 •80 80 3
4 81 81 804 81 80 4 80 4 80 4 804 Do pref 100 323 77 34 Mar14 82 4 Jau 5 744 J'ly 88% Feb

•174 1704 175 175 174 170 4 174 177 "174 175 1744 175 Mergenthaler Lino. .100 31 174 Feb 10 180 Marl2 1044 Aug 190 Feb1% 1 3
4 138 1% 14 14 '14 1 34 l 7ie 1716 "14 14 Mexican Telephone.. 1 125 14 Apr 30 2 Jan 25 14 Oct 2 4 Jan

12241224 12241224 122 41224 * 1224 1224 122 123 N E Telephone loo
PlautCoui t'st st k co in 100

92 118 Feb 23
1 Marl4

127 Apr 16
4 Jan 28

121 Nov
9 Apr

139 Jan
20 Jan

21042104 211 2114 2104 212 21142114 2114 212
Do pref 100

Pullman Co 100 198
10 Mar2s

208 Marl5
15 Marl4
219% Jan 2221142114 197 J'ly 237 Jan

•8 8 4 *8 8 4 84 84 •8 84 8 84 "8 84 Reece Button-Hole.. 10 25 64 Jan 19 8% Apr 14 64 Dec 10 Feb
1004 IO04 100 1004 1004100 4 100 1004 100 100 4 "loo 1004 Swift & Co 100 291 j;99 34 Mar21 102 Jan 5 99 J'ly 132 Jan

• 224 224 « 224 • 224 Last Sale
Last Sale

254 Aug'03
28 Sep '03

Torrington Class A.. 25
Do pref 25

25 J'ne
28 J'ly

20 34 Jan
29 34 Jan

«2 3 •2 3 -2 3 2 3 Last Sale 2 4 Apr'04 Union Cop L'd & Mg. 25 2 Jan 16 2 4 Mar29 1% Jan 5 Apr
1104111 110 111 110 1104 1094110 109 4110 4 109 34 110 United Fruit 100 802 95 Feb 8 111 May 7 91 Aug 111 Jan
50 50 504 504 604 504 00 50 50 4 504 604 51 United Shoe Macb... 25 886 454 Feb 26 61 Mayl3 384 Oct 53 Jan
29 4 29 4 29 294 29 4 294 •29 29

4

29 29 4 29 294 Do pref 25 218 28 Jau 28 29 34 Apr 30 27 Aug 314 Feb
4 04 U S Leather 100 10 6 4 May 12

77 Jan 10
8 Jan 23 7 Sep 164 Feb

Last Sale ?yj* Apr'04 Do pref 100 70 34 Apr 22
17 4 May 5

71 34 Oct 95 4 May
Last Sale 2 74 May'04 U S Rubber 100 1034 Feb 9 Oct 18 4 Feb
644 044 Do pref 100 190 404 Jan 68 Apr 29 33 J'ly 57 4 Jan

•10 104 94 10 94 104 94 10 84 94 8 '

8 8 ;i
4 U S Steel Corp 100 2,060 8% May 13 12% Jan 2 10 Nov 39% Feb

55% 553b 55 55 4 55-4 5538 5338 65 514 534 514 52% Do pref 100 11,741 51 >« May 13 62 4 Apr 8 49 a4 Nov 89% Jan
•50 -HO •50 -50 •50 -80 ••60 -70 "00 -70 •50 -75 West End Laud 25 400 •50 Apr 12 •75 Jan 14 •50 Jan •80 Mar

84 84 8*8 8% -8 84 74 8 •3 84 8 8 West Telep & Teleg.100 113 7 4 May 11 11 Jan 25 7 4 Nov 28 Jau
•77 80 774 774 •77 80 77 77 77 4 774 *77 80 Do pref 100 11 76 Marl4 83 Jan 21 71 Oct 102 Feb
•78 80 •77 80 •78 80 78 80 Last sale 79 May'04 Westing El <fc Mfg. . . 50 78 Marl4 85 Jan 21 67 Oct 108 1 eb
95 95 •90 95 •90 95 90 95 *90 95 •90 95 Do pref 50

itliiiiiig

Adventure Con 25

10 944 Mar 3 100 Jan 15 80 34 Oct 110 Jan

24 24 2 2 •1 34 2 134 1 34 •1 34 2 1 34 134 365 l 34Mayll 3 Jan 18 2 Dec 18 Jan
•5 54 6 5 5 5 54 54 5 5 218 3816 Mar 8 5% Apr 5 34 Jan 84 Mar
47=8 47»4 47 4 48 473a 484 47% 4834 48 3

4 49-4 494 504 Amalgamated CopperlOO 24,904 43 Feb 8 53 Feb 2 33 34 Oct 75% Mar
Last Sale 75 Mar'04 Amer Gold Dredging 5 •75 Mar21 1 Maris •50 Feb 1 4 Feb

•9% 10 •9 34 10 9 34 10 "9% 10 *934 10 9 34 9 34 Am Zinc Lead <& Sm. 25 250 8 Feb 23 11% Apr 6 6 Jan 12% Mar
Last sale 19~s Apr'04 Auaconda 25 15%Feb24 19% Jan 12 l5%J'iy 314 Feb

40 -40 •40 -45 •40 -50 •40 -50 ••40 -50 •10 -50 120 •25 Feb 2 1 Jan 23 •75 Sep 4 Feb
» -50 * -50 -50 • -50 Last sale 25 Apr'04 •25 Jan 13 •25 Jan 13 •25 Apr 96 Mar
•74 8 •8 84 8 8 8 8 "7 4 8 "7 4 84 Atlantic 25 95 7 Feb 11 834 Jan 20 7 Oct 14 4 Feb

•21 •21 22 22 22 214 214 214 214 21 21 "a Bingham Con Mnufc S 50 1.235 19 Mar 2 23% Jan 21 20 Dec 39 4 Feb
•40 -43 '•40 -45 *-39 -43 •39 -43 Last sale 41 May'04 Bonanza (Dev Co)... 10 •40 Feb 3 •50 Mar23 •40 Dec •90 Mar
402 402 402 465 465 465 402 465 402 402 400 463 Calumet «fe Hecla 25 52 435 Jan 4 470 Apr 9 400 J'ly 551 Mar

Last Sale 05 Apr'O* Catalpa (Silver) 10 •05 Apr23 •05 Apr 23 •OS Feb •10 Feb
204 20 > 20 4 20 4 20 20«j. 20 20 'f 104 20

4

1934 20 4 Centennial 25 3,138 d 14 4 i'eb 8 22 4 Apr 8 12 J'ly 3 1 % Feb
"8% 94 "8% 4 84 9 "84 94 •84 9 *834 9 Central (ill 25 ^0o! i Jan 6 9 MaylO 5% Sep 94 J'ly

••33 -35 •35 "35 •32 -34 •33 -33 "•30 -33 •33 -35 Cons Merour Gold... 6 5,800 "32 -Maylo •75 Jan 6 •35 Nov 1 2782 Jan
Last s a 1

1

Z2% Apr'04 7 4 Apr 5 12 4 Apr 9 104Sep 10 Mar
43 43 4 43 43 3

4 42 43 424 42 4 42 42% 42% 44 Copper Range Con ColOO
Daly- West 20

4,330 38 Feb 23 47 4 Jau 2 37 J'ly 75 Feb
22 22 4 22 224 £214 22 4 23 23 •J 2 284 214 22 4 1,414 20 4 -Apr 15 36 Jan 2 31 Nov 484 May
•66 66 05 06 0634 00a

4 66 67 •05 07 004 67 Dominion Coal 100 200 51 3, .Mar 5 72 Jau 2 59 4 Oct 131%.Jan
111 111 109 111 109 111

2 2
•74 8

Do pref loo
Elm River 12

15 107 .Mai 31 113 Jau °2 100 Oct 1184 Feb
5 Mar

14 Feb
2 2 4 24 24

74 74
•2 24
74 74

2 2 4
•74 7%

"2 2 4
7 34 7-4

270
245

2 Feb 6
7% Marl 6

2 4 Jau 6
9 4 Jau 9

2 Oct
7 J'ly•7 4 8 b'rauklin 25

34 34 3i<>i B 3 3 '
:tv.

•1*8 1 J
4

3"4u 3i%„ 3
'4 3 4 3 34 3 3

4 3 4 34 Granby Consolidated. 10 5,150 2% Mar 18 44 Apr 29 :> 34J'iy 54 Apr
•1% 1 34 1''4 1% 1<4 1% •14 1% 14 1% Guanajuato Oonsol.. 5 500 •02 4 b"eol6 2 Apr 8 •5U Dec 3 Jan
•04 7 •04 7 7 7 7 7 3

4 7 7 4 "64 7 Isle Royale (Copper). 26 25 7 Jan 1 94 Jan 23 54 J'ly 174 Feb
*3'4 44 4 4 4 4 •3 34 44 * 3 34 4 4 •3 4 334 .Mass Cnnsol '-'.'. 26 3 B'eb25 4 4 Jau 18 3 J'ly 18 Feb

••50 05 •60 -60 •50 *65 ••50 -65 ••50 -00 ••50 -60 .Mavlluw cr 25 100 •50 .Marll •87 4 J an 22 •oO Dec 2 4 Jan
4 4 4 4 4 4 4% 43* *4 44 •4 44 230 4 May 6 4 Jau 5 4 :l

4 Dec 1 1 4 Feb
42 4 42% 42 42 42 42 41 41 40 4 41 40 404 Mohawk 26 1 ,2 1 :\ 34 4 l-Vli 8 4 4 4 Apr S 31 J'ly 58 Feb
•2 4 '' "2 4 8 2

'4 2 4 3 4 4 4 4 4 4 Montana Coal .v- 1 loke 25 2,750 2 4 J an 19 i% May 12 •2 Nov 8 Mar
••50 -OH •80 -80 •50 -00 •60 -60 ••50 -oo '•50 -00 Montreal it Boston.. 6 26 •50 Feb 18 •82 Apr 18 •55 Nov 2% Jau

Last Sale •76 May'OS National 28 •75 May 14 Jau
••75 1 ••78 1 1 1 ••85 1 •75 1 •90 -90 Old Colony 26 160 75 Apr IS 1%Apr 28 •50 J in 1 2 4 Feb
13 13 •124 13 124 13 •12'

4 13 '4 •12 4 18 12 4 1234 Old Dominion 26 235 94 i-'«-b H 14% Apr 2 5 Oct 23 4 Feb
67 57 60 4 57 504 864 564 86% •50 57 80% 564 Osceola 28 00 1 63 Fell 8 62% Jan 5 43 4 J'ly 79 Feb
24 4 24 4 24 24 4 23 234 234 23'., •23 23*4 23% 244 Parrott(8llv<ft Oopp) 10 2.112(1 I'll-', I'ch 1 294 Feb 2 10 J'ly 34 Feb

1
:,4 1 3

4 1 »4 1

4

•1% 2 14 * 1 4 2 "14 14 PhoBnlx Ooneol 26 315 i 4 Mar 8 3 Jan 25 2% Dec 7 4 Feb
81 81 804 81 80 4 80

4

8(1 M) 811 80 81) 80 Qolnoy 25 314 80 Feb 26 100 Jau 5 80 Oct 120 4 Feb
••90 1 • •90 1 • 90 1 ••'JO 1 90 1 •'.in -90 Rhode Island 28 100 •88 Mar22 14 Apr 8 •75 Nov 4 Feb

• 1 4 14 •1% 14 14 14 •14 14 • 1 4 14 •1% 14 Santa Fe(Goldcfc Cop) 10 25 L% Apr30 2 4 Jau 20 l J'ly 3 Jan
7 4 7\ 7% 74 7% 74 74 7% 7 4 7% 7 7 4 Shannon 10 2,2 O.s 7 Mayl3 94 Jan b 7 Dee 1 t h Apr

•90 96 •90 94 4 •90 .M ' '.in 90 93 «J.J Tamarack 26 11 90 Marll 120 Jau 19 ,.> J'ly 190 Feb
;, 11 st Salt •76 I ice '03 D'mFeb

3 3« ::
:,

4 4 4 3 3
4 3 4

1, 11 a tsal ••

•;•» 84
33 J'lv'o;;
3 lB ie S"ia 1,090 3% Mai25 5 4 Jan 5

17 34 Jan
44 Jiy

Mar
14 Feb•34 4 I11 11 it .\ -lb

/. «st Sa le 8 Mar'04 United Copper 100 Marl 9 Marl 9 •i Dec 81% Jan
»lfl% 204 194 20 •194 20 •l'.'4 20 11-4 204 204 204 U nitedStatee M Ining 26 •_81 13 Jan 1 22 Jan 20 104 J i.v 27 4 Feb
•94 0% •9 4 9 4 9 '4 1 9 1

! 84 94 •9 9% Unit States< loal a i hi 26 ion 6% Jan -i 10 4 Jan 20 8 Dec 17 Mar
34 34 34 31 33 4 884 334 1 33 4 33% 334 Utah Con (Cold) 5 30 Jan 2 35 4 Jau 18 22 Jan 33% May
34e 34e 3'4 3'4 3 34n 3%, 8»M 3 :;',,-, 3 3 llll 42 4 Jan a 4 Apr 22 14 Dec 9 Feb
"6% 64 6% 04 04 64 • 8 4 6 6 6 6 2§U I'd) 2.) 7 4 J an 5 54 J'ly 1 14 34 Mar

•704 714 71 71
•60 -76

71 71
••50 -75

•71 72
•75 -76

71 71
••50 -75

'70 71
•50 «76

70
550

69 Jan 6
50 Feb 28

75 Mar 9
1 4 Jan 4

oi Jiy
•75 Oct

77 Mar
2% Mar•65 65 Wyandot 25

> Before pa

j

'tof assess'ti called In 19(J 3. d tietore 1. ay' L of assess is called in 19)H. •Bid and asiced. ]NbW st.M'k . t AJBB'1 l'-n 1. 1 Kxrightf 1. aEx-uiv. <fe right*



May U, 1904.| Boston Bond Record. 1899

BONDS
BOSTON STOCK EXCH'GE

Week Ending May 13

Am Bell Telephone 4s 1908
Am Telep & Tel coll tr 4s. 1929
Atch & Nebraska 1st 7s. .1908
Atch Top & S Fe gen g 4s. . 1995
Adjustment g 4s J'lyl995

Boston Elect Light 1st 6a. 1908
Consol 58 1924

Boston* Lowell 4s 1907
Boston .t .Maine 448 1944
Improvement 4s 1905

Bost<8s M on 3d issue 7s... 1904
Boston Terminal 1st 34s. 1947
Bur <fe Mo Kiv ex 6s 1918
Non-exempt Os 1918
Sinking fund 4s 1910

Butte & Boston 1st 6s 191
Cedar Kap & Mo R 1st 78.1916
2d7s 1909

Cent Vermt 1st g4s..Mayl920
Chic Burl & Q extend 48.1905
Iowa Div 1st 5s 1919
IowaDiv 1st 4s 1919
Debenture 5s 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B & S \V s £ 4s 1921
Illinois Div 34s 1949
Joint bonds See Gt Northern

Chic Jc By & Stk Yds 5s .191
Coll trust refunding g 4sl940

On Mil* St P DubD 6s.. 1920
Ch M & St P Wis V div 6sl920
Chic & No Mich 1st gu 5s. 1931
ChicA W Mich gen 5s.... 1921
Concord & Mont cons 4s.. 1920
Conn <fe Pass R 1st g 4s. ..1943
Current River 1st 5s 1927
DetGr Rap& W 1st 4s... 1946
Dominion Coal 1st 6s 1913
Eastern 1st gold 6s 1906
Fitchburg 4s 1915
4s 1927

FrenitElk& MoV 1st 6S..1933
Unstamped 1st 6s 1933

Gt Nor C B & Q coll tr 4s 1921
Registered 4s 1921

»5 -S

J-J
J-J
MS
A-O
Nov
MS
MS
J-I)
J-J
F-A
M-N
F-A
J-J
J-J
J-J
A-O
M-N
J-D

?:!
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
MS
M-S
A-O
A-O
J-J

J

Price
Friday
May 13

Bid Ask
97 k, 984
92 4 Sale

1004 Sale
904

80

92 92 4

105
974 98
124 1

* 125
1234
100 102
1064 106 1

,

101V
95

103 .

104

137 4 Sale
137 ,

934Sal„

Week's
Range or
Last Sale

Low -High
974 974
9134 924
U34Feb'03
1004 100 4
914 91=»4

110 Feb'04
1044Apr'00
117 Feb'04
99 78 Jan '02

101 Mar'03
1124 Jan '03
112 4 Apr '04
101 Apr'04
99 Si Apr '((4

100 J'ne'01
123 Feb'04
1174Feb'03
80 Apr'04

100 Apr'04
107 Jan '04
1004 Feb'04
104 Apr'04
100 100
1064 Dec '02
964 Mar'04
924 924

105
97
125
1234
100
106 4
109 4
1124
101
97
108
104 4
1024
1114
1374
137
93
92 4

Apr'04
Apr'04
May'04
Apr'04
May'04
1064

Mar'02
Jan '03
Apr'04
May'04
Mar'()4
May'04
Apr'04
May'02
1374

Feb'04
934

Apr'04

5-°

1

74

Jiang

e

Since
January 1

Low Jhr//i

96 34 98 3
.,

884 94

974 100 3
,

87 911,

110 110

117" i 17"

112
101
99

113
102
994

128 128

2

49

78 81
994KW
1004 1004
104 1044
99 4 100

984 984
904 92 4

105% 10634
97 984
12434 1254
123 41244
100 101*4
1054106 34

10041014
96 97

105 4109
104 4104 8

&
102 4103

137 1374
137 137
90 934
903s 934

BONDS
BOSTON STOCK EXCH'GE

Week Ending May 13

Illinois Steel deben 5s 1910
Non-convert deben 5s. ..1913

la Falls & Sioux C 1st 7s.. 1917
Kan Clin <fc Spr 1st 5s. . . 1 920
Kan C Ft S&Gull 1st 7s.. 1908
Kan C Ft Scott & M 6s 1928
KanCM<fc B gen 4s 1934
Assented income 5s 1 934

Kan C & M By cfc Br 1st 5sl929
Kan CStJo&CBl8t7s.. 1907
LR&Ft Smldgr 1st 7s.. .1905
Maine Cent cons 1st 7s. ..1912
Cons 1st 4s 1912

Maro Hough* Ont 1st 68. L926
.Mexican central cons 4s.. 1911
lstcons incSs Jan 1939
L'd cons inc 3s Jan 1939

Mich Telep cons 5s tr rec.1929
Minne Gen Elec con g 5s 19'_".l

New Eng Cot Yarn 5s 1929
New EngTeleph 6s 1906
63 1907
6s 1908
5s 1915
N Y&N'E"ngl8t'7"s."!"!]!l905
1st 6s 1905

Old Colony gold 4s 1924
Oreg Ry & Nav con g 4s. . 1946
OregShLine 1st g 6s 1922
Repub Valley 1st s f 6s. ..1919
Rutland 1st con gen 4 4s. 1941
Rutland-Canadian Ist4sl949

Savannah Elec 1st cons 5s. 1952
Seattle Elec 1st g 5s 1930
Torrington 1st g 5s 1918
Union Pac RR & 1 gr g 4s. 1947
1st lienconv 4s 1911

United Fruitconvgen5s.l911
US Steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s.. ..1915
Gold 44s 1914
Gold debenture 4s 1916
Gold 4s 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s. .1909

'iJ

J'ly
J
J

J

F
A
A
A
A
J

J

F
J

F
.1

J

J

J

F
M
.1

M
M
M
1-'

M
M
F
J

J
J

I'rice
Friday
May 13

Bid Ask.

1274
984 99

109 «
6 110

118
93
81

94
83

104 Sale
107
101°8

64«8Sale

102
94

101 4
101 4 -Sale

91 93
1024

109 4 Sale

1054 Sale

"9*94 Sale"

Week's
Han ye or
Last Sale -3 <

L»W 1 1 ill It

96 Jan '04

954 May'04
128 Jau '04
100 Mar'04
1094 May'04
1 1 74 May'04
92 92
81 May'04
104 104
107 Apr'04
1014 101 %
1204 Apr'04
102 J'ne'03
114»iOct '03
64 "e 64 '4

13 Mar'04
74Api'04

75 J'ue'03
Mar'02
Apr'04
Jan '04
Apr'04
Apr'04

1064 Mar'03
10134 Apr'04
1014 1014
112 May'01
1004 Oct '02
1204 Mar'04
105 Oct '02

104
94
102
102
103

102 Mar'02
92 Apr'04

102 4 Apr'04
107 Feb '03
102

'

8 Apr'04
94 ,oMar'04

1093s 1104
714Dec'03

102 34 Apr'04
1054 1054
10234 Apr'03
101 34 Apr'04
994 994
87 4 J'ly '01

112=8 Apr'04

.\<,

45

Ha nge
.s 1 ace

January 1

Low JJiiih,

96 96
944 97
128 12.8
07 100
108 110
11

92
81

118
95
85 4

104 104
107 los4
lop., 101 -i

1204 122

63"% 70 4
13 164
74 74

94 974
102 102
102 102
10241044

10141024
101 1014

120412034,

92 92
100 1024

1004 103
94 944
10041104

10234 10234
105 4 105

'

8

10134 10134
9341004

1124 112

NOTE—Buyer pays accrued Interest in addition to the purchase price for all Boston Bonds. " No price Friday latest bid and asked. 11 Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
May 7

714 714

444 444
20 20
4 h

4 4
•8 84

32
744
38 7

8 39 4

57 573io
39 39
5 S18 54

*13V» 1334
2W,21l8la
•39 10

314 31 4

84

Monday
May 9

90
72 4
90

Tuesday
May 10

•174 18't,
-64 7

444 44

4

19 34 194
3s 4

*3 34
•8 84

*744 75
384 39

57 573
1(J

*383
4 39

54 5%
*13'-4 13 3

4

21»19 2134
•39 40
31 B

ifl 314
494 50

70
91

9 9
17 34 18
"64 64

M44 444
194 194

l4 616
24 24
84 84

744
38 4
34

57
384
5 518
13 4
21=8
89
314
50
834

74 4
3834
3*4

57i*

3S4
5-4
134
21 3

4
40
314
50
8334

Wednesday
May 11

*704 724
90

834 83
4

*17 1734
*64 634

444 444
19 4 19 5

s

4 l
4

24 24
84s 84

*744
384
3 4

561518
*38 4

53a
*13
214
39
31
50
83

75
384
34

57

'

g

38 :'j

5 :

<H

13 4
21 3

4
39
314
50
834

Thursday
May 12

*70 72
95

"l7 4 "174
*6 ....

"44 444
193s 19\
4 5ie

2 24
8 8

74
384
3 4
564
384
•

r
>
5
iu

13
m 516
'39
304
50
83

744
384
34

57
384
& 718
13
21916
40
304
50
83

Friday
May 13

68 68
89 89
84 84

*174 18
64 64

444 4434
19*8 19-4

4 L
4

14 14
84b 84

*11
*31 33
*74 75
38 38
3 3

569 l8 )615 1(,

38 38 '4

56,« 54 fl

*13 13M
214 214fl
39 4 394
*30 4 31
50 50
824 824
*13 22

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Philadelphia
American Railways.... 50
Cambria Steel 50
Consol Lake Superior.. 100

Do pref 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pref interim ctfs..
Lenigh Coal & Nav 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RR 50
IMuladelp'aCo (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading..*. 50

Do 1st pref 50
Do 2dpref 50

Union Tracton 50
United Gas Impt 50
Welsbach Co 100

Sales
of the
Week
Shares

150
111
550
750
250

90
1,136

15,112
1,067
1,225
....„

192
1,333
1,025
9,543
947

7,973
1,625
7,605

11

1,035
2,413
610

Range /or Year
1904

Lowest

574 Jan 5
874 Jan 18
84 Feb 25

15 34 Jan 16
64Feb24

434 Jan 18
184 Jan 6

4 May 13
138Mayl3
734 Feb 8

10 Jan 6
30 Jan 11
624 Jan 14
33 34 Feb 26
2 4 Mar 3
554 Mar 12
38 Mar 3
5 4 May 4
8 Jan 6

19 4Marl4
38 Mar 1

204 Feb 19
45 b

4 Jan 2
82

'

4 Feb 24

Highest

734 Apr 13
92 Apr 12
1034 Jan 2
21 34 Jan 2
84 Jan 26

45 Jan 30
214 Jan 23
1618 Febll
5 4 Jan 26
8 5

8 Jan20
134 Feb 8
38 4 Feb 6
77 Apr 26
394 May 6
446 Jan25
614 Jan 27
43 Jan 22
6»16 Janl3

f 154 Jan 21
24 Jan 25
40*ie Jan 27
334a Apr 14
50 Apr 2
89 34 Jan 22

Range /or J^revious

Year (1903)

Lowest Highest

584 Dec
84 4 Oct
10 3

4 Dec
20 Oct
8 Oct

4034 Dec
174 Nov
4 Nov
4Dec

71 10 Oct
10 Dec
19 Nov
64 Aug
34 4 Nov
1 4 Sep

55-4 Nov
35 Oct
5 Aug
7 34 Dec

18 a
4 Nov

36 Sep
27 3

4 Nov
404 Sep
76 Oct
20 Aue

724 Jan
118 Jan
284 Jan
45 Jan
144 Jan

524 Jan
2634 Jan
9»ie Jan
4034 Jan
104 Jan
11 Deo
36 J'ly
79 34 Feb
454 Jan
4 Jan

7834 Jan
4734 Feb
9 Jan
174 Jan
"4eJan
• 46 Feb
40 4 Jau
47 3

4 Feb
164Jau
31 Mar

I!'

11

PHILADELPHIA
Inactive Stocks

American Cement 10
Aincr Iron <ii Steel 50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer... 14
Diamond state Steel...
Preferred

East on Con Electric... 50
Elec Storage Batt loo
Preferred 1 00

GeriiKiniou n Pass 50
Harrison Bros pref. ..100
Indianapolis St 100
Inter Sin I'ow <fc Chem.50
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.100
lilt Brothers 10
Little Schuylkill 50
Minehill it Schuyl H..50
n esqaelionlng 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

Phila Co (Pitts) pref... 50
Phil German & Norris.50
Phila Traction 50
Railways General 10
Susqueh Iron & Steel. .5
Tidewater Steel 10
Preferred 10

United N J RR&C..100
UnitPow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron & Steel. 10
West Jersey & Sea Sh.50
Westmoreland Coal... 50

Bid Ask

V's

48 3
4

46

67 4

13

99
10 1

4

504
24

89

444
150
9534

....„

24
265

34
564

8

61

"

14

100
11

44 4
154
96

266

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
AniRysconv5s 1911.J-D
Atl City 1st 5s g '19.M-N
Balls Ter 1st 5s 1926.J-D
Ber-&EBrw lst6s'21 J-J
Bethle Steel 6s 1998.Q-F
Che& D Can 1st 5s ' 16 J -J

Choc& Me 1st 5s 1949 J-J
Ch Ok & G gen 5s '19 J-J
Col St Ry 1st con 5s 1932
ConTracofN J 1st 5s. '3:

E& A 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & Wil 1st 6s '10. J-J
Eq II Gas-L 1st g 5s 1928
H & B Top con 5s '25 A-O
Indianapolis Ry 4s. 1933
Interstate Rys—
3-3 4-48 1943 F-A

Lehigh Nav 44s '14.Q-J
RRs 4s g 1914. Q-F
GenM 44s g. 1924.Q-F

Leh V C 1st 5s g '33. .J-J
LehVext4slstl948.J-D
2d 7s 1910 M-S
Consoles 1923 J-D
Annuity 6s J-D

LehVTraclst4s'29.J-D
Nat Asphalt 5s recta..
New Con Gas 5s 1948 J-D
Newark Pass con 5s 1930
NY Ph & No 1st 4s '39 J-J
Income 4a 1939...M-N

No Penn 1st 4s '36. .M-N
Deben 6s 1905 M-S

Penn gen 6s r 1910. .Var
Consol 6s c 1905. ..Var
Consol 5s r 1919... Var

Penn & Md Steel con 6s.
Pa & N Y Can 7s '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel 1st 5s '17 M-N
People's Tr tr certs 4s '43
P Co lsUfc col tr 5s'49 M-S

Bid Ask

1154
100 4
109
93
104

110
107 m

112
983

,

1094
loSH,
106
814

49 3
4

107
102 4
107 3

4

110
111
1163

4

122
137

1084
1134
102
91

110

i'1'3"

1034

107 4
1114
98

1164
101

113
984

81 3
4

1104
112

1084

103

103 4
109

104 4
1094

PHILADELPHIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph & Read 2d 5s '33.A-O
Con M 7s 1911 J-D
ConM 6sgl911....J-D
Ex Imp M 4s g '47.A-O
Con M of '82 4s '37. J-J
Terminal 5s gl941.Q-F

P W & B col tr 4s '21. J-J
Rochester Ry con 5s 1930
S R E Side 4s interim ctfs
U Trac Ind gen 5s'19.J-j
U Trac Pit gen 5s '97 J-J
Welsbach s t 5s 1930.J-D

BALTIMORE
Inactive Stocks

Atlanta& Charlotte . . 100
Atlan Coast Line RR. 100
Atlan Coast L (Conn)lOO
Canton Co 100
Georgia Sou & Fla...l00
1st pref 100
2d pre* 100

G-B-8 Brewing 100
MtVernon Cot Duck
Unit Elec L & P pref. 50

Bonds
Anacostia & Pot 5s
Atl& Ch 1st 7. ..1907 J-J
Atlan C L RR4sl952M-s
Atl Coast L(Ct)ctfs os J-D
Ctfu of indebt 4s J-J

Bait C Pass 1st 5s '11 M-N
Bait Fundg 5s. 1916 M-N
Exchange 3 4s 1930 J-J
Befunding3 4a 1952J-J

Bait 4 P 1st 6sm 1 '11 A-O
Bait Trac lat 5s. .'29 M-N
No Bait Div 5s 1942 J-D
Convertible 5s. '06 M-N

Cent'lBycon5sl932 M-N
Ext& Imp 5S.1932 M-S

Chas City Ry 1st 5s '23 J-J

Bid Ask

97 4
113
574

150
1074
220
87

60
4 4
a

28

98
109
96

114
85

105 4
117
1084
112

112
114
100
115
113
104

101
69
116

I to

97>4

58

165
108
230
90
45
95
66
5
2 4

30

99
109*4
96 4
115
90

119

BALTIMORE
Chas Ry G & El 5s '99 M-S
Charl C&A ext 5s . '09 J-J
2d 7s 1910A-0

City & Sub 1st 5s. .'22 J-D
City<fe Sub(Was)lst5s'48
Col&Grnv 1st 63.1916 J-J
Consol Gas 6s... 1910 J-D
5s 1939 J-D

Gacfe Ala 1st con 5s '45J-J
Ga Car & N 1 at 5s g '29 J-J
Georgia P lat 6s. .

. '22 J-J
4 GaSo & Fla 1st 5a 1945J-J
G-B-SBrew3-4sl951M-S
2d income 5a 1951 M-N

Knoxv Trac 1st 5s '28A.O
LakeR El 1st gu5s'42M-S
MetSt(Wa.sli)lst58'25FA
Mt Ver Cot Duck 1st 5s
Incomes

NptN&O P 1st 5s'38 M-N
General 5a.... 1941 M-S

Norfolk St 1st 5s '44 . ..J -J

North Cent 4 4s 1925 A-O
6s 1904 J-J
Series A 5s 1926. ...J-J
Series B 5s 1926.. ..J-J

Pitt Un Trac 5s 1997.J-J
Poto Val 1st 5s 1941..J-J
SecAv T(Pitts) 5s '34 J-D
Bar Fla<feWest5s'34 A-O
SeaboardA L 4a 1950 A-O
Seab & Roan 5a 1926.J-J
South Bound 1st 5s. .A-O
UE1 L&P 1st 44s'29 M-N
UnRy& El 1st 4s '49 M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906..M-S
2d aeries 6a 1911. ..M-S
3d aeries 6a 1916..M-S
4th ser 3-4-5a 1921. M-S
5th series 5a 1926.M-S

Va (State) 3s new '32.J-J
Fund debt 2-3s 1991.JJ

Weat N C con 6s 1914 J-J
WesVaC&Pl8t6g'll J-J
Wil <* Weld 58..1935.J-J

Bid Ask

80
1144
110
11334
99

117
1114
112 4
105
1084
123
114»,
48
174
1014
115
117 4
59-4
13

106
1094
102 4
117
117
114
115
115
112
6934

107
106
73
90
47 3

4

104
112
114
109
110
93 4
94 s

4
115 4
111 3

4
117 «W

o3

100
118
112
1134
105 4
IO.14
1234
1 1 :. 4
48 '«

184)
102 4

1184
60
15

100 4
90

HI
102 4
122
122

704

106 4
75
904
48

1104

95
1164
112
1184

* Bid and asked prices; no sales on this day. || Lowest is ex-dividend. 1j Ex-rights, t $15 paid.
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Volume of Business at Stock Exchanges

TRANSACTIONS at
DAILY,

THE NEW YORK STOCK EXCHANGE
WEEKLY AND YEARLY

Week ending
May 13
1UU4

Stock! Railroad <fce

Bonds
State
Bonds

V 8

Shares Par value
Bonds

Monday
40,732

119.091
164,616
288,-224
428,7!) 1

398,767

$3,889,700
1 1 ,3 1 1 ,600
14,763,160
27.414,400
40,467,100
38,125,200

$135,921,150

$779,000
1,990,500
1,860,500
1,838,500
1399.500
1,881,000

$10,249,000

$10,000

7,000

$17,000

Tuesday
Wednesday

6,000

Total 1,430,221 $6,000

Sales at
Hew York Stock

Exchange

Week ending May 13 January 1 to May 13

1904 1903 1904 1903

Stocks—No. shares

Bank shares, par..

BONDS
Governmen tbonds

K K. and mis. bonds

1,430,221
$135,921,150

$19,000

$6,000
$17,000

10,249,000

2,303.902
$215,587,700

$11,300

$33,600
6,000

12,560,500

43,249.857
$4,018,853,475

$265,900

$325,700
229.500

241.956,000

58,980,224
$5,573,214,975

$211,800

$597,250
266,600

255,581,100

Total bonds $10,272,000 $12,600,100 $242,511,200 $256,444,950

DAILY TRANSACTIONS AT THE BOSTON AND .PHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia

May 13
iy(/4 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Tuesday
Wednesday.

.

Priday

4,046
6.979
9,888

10,233
16,248
19.758

1,073
2,934
2,827
4,959
7,361

10.957

$51,000
37,500
32,000
28,500
51.000
20,005

6,581
4,406
8,258
10,202
12,111
12,305

496
673

1.546
7,564
9,93 7

10,052

$35,400
68,200
84,900

101,600
113,100
81,000

Total 66.152 30,111 $220,005 53,863 30,268 $484,200

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways
NEW YORK CITY

Bleeck St& Ful F stk 100
1ilstniort4s 1950 ..J-J

U B'y & 7th Ave stk . . 100
Til st niort 5s 1904 ..J-D
]2dmort 6s 1914 ...J-J
Jon 5s 1943 See Stock

B'waySurf lst5sgu 1924
2d 5s int as rental 1905

UCent'l Crosst'n stk.. 100
UlstM 6s 1922 ...M-N

IJUenPkN & E R stk. 100
flChr't'r<fc 10th St stk 100
Col& 9th Ave 3s See Stock
Dry D E B & 3—
lllst gold 5s 1932. ..J-D
IJScrip 5s 1914 ....F-A

U Eighth Avenue st. . . 100
liScrip 6s 1914 ....F-A

fl42d&GrStF'ystk..l00
42d St M & StN Av.,100
fllstmort 6s 1910 .M-S
1|2d income 6s 1915 J-J

Interborough RapTr.100
.LexAt & Pav F 6s See St
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock. 100
Second Avenue stocklOO
111st mort 5» 1909 M-N
Consoles 1948.... F-A

llsixth Avenue stock 100
Sou Boulev 5s 1945. .J-J
So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
Tarry W P & M os 1928
YkersStR R 5s 1946A-0

28th & 29th Sta 1st 5s '96
1|Twenty-Th'd St stk 100
Deb 6s 1900 J-J

Union Ry 1st 5s 1942 F-A
Westchest 1st 5s '43 J-J

BROOKLYN
Atlan Ave 5s 1900. .A-0
Con 6s g 1931 A-O
I nipt 5s See Stock Exc

B B«fc WE 5s 1988..A-O
Brooklyn City stock...10
Con 6s See Stock Excli

BklnCrosatii 5a 1908.J -.1

Bkn Hgtslstos 1941 A-O
BkluQOo&Sub Ace Stk
Bklyn Hap Trail .See Stk
IJCouey Is. ifc Bklyn ..100
lm cou.s g 4s 1948. .J-J
Brk C«fc N 6m 1039. J..

I

GrSUfcNew let68 '06 F-A
Gr*pt &Lorimor St 1st 6s
Kings Co. Elevated

—

1st 4s 1940 .See Stock
Nassau Eleo pro! 100
6s 1944 A-O
1st 4.1 1961 See HI

N Wb'g&Flai latex44a
Sloinway 1st 6s 1922.J-J

OTHER CITIES

Bu Halo Street Ry—
1st consul 6s 1931. .F-A
Deb 6.i 1917 A.o

Chicago City Ry stk. loo
< ihic u riii.n'i rac Sa« St'ok
Cleveland Eluelr Hy.lOO
Columbus (O) St Ry.. 100
Preferred loo

Colum Ry con 5s See Pli

Crosst'wu 1st 5.i '33.JI)
Grand Rapids Ky 100
Preferred loo

Bid

32
96

238
99^
104
Exch
4109
* 99 H
300
5117
205
178
Exch

108
100
390
105
400
50
104
80
1084
kExc
Stk E
Stk E
185
205
4102 4
4112
172

2102
4105
Exch
100
104

{108
395
96
109
101

4 99
108

h list

99
232
list

102
105
Exch
Ex cli

330
100
111
100
102

Exch
75
1104

k Exc
100

4116

«111»« 1 1 3 >•

105 1117

1 55 157
Ex oh list
7 '2'., 74
99 !« .",

105 '•. I(i6'-.

ila list

1064

M 90

Ask

33
97

243
101
107
list

111
101

121
208
186
list

110
101
400
106
405
75
107
82
110
list

x list

x list

192
208
103 4
112 3

4

176
106
108
list

106
106
110
400

VI

9

111
105

101
110

102
234

106
106
list

list

360
100 4
114
102

list

1 LS
li list

103

•Street Railways
Lake St (Chic) El stk. 100
1st 5s 1928 J-J

IJLouisv St5sl930..J&J
Lynn& Bos 1st 5s '24.J-D
Minneap St Ry 5s See Stk
NewOrl RysCo 100
Preferred 100
44s 1952 J-J

North Chic Str stock. 100
Pub Serv Corp of N J100
Tr ctfs 2»,5 to 6o/ perpet
North Jersey St Ry 100
1st 4s 1948 M-N

ConsTracof N J...100
1st 5s 1933 J-D

New'k Pas Ry 5s '30J-J
Or& New 1st 6s '05A-O
Essex Pas 6s 1905 M-N
Rapid Tran St Ry..l00
1st 5s 1921 A-O

J C Hob&PatersonlOO
4sgl949 M-N

So J Gas El & Trao 100
Gug5s 1953 MS

No Hud Co Ry 6s' 14J-J
5s 1928 J-J
Ext 5s 1924 M-N

Pat City con 6s '31.J-D
2d 6s.. ..1914 opt A-O

Rochester Ry 100
Preferred 100
Con 5s 1930 See Phila
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 6s 1946
Unit Rys (StL Trans) 100
Preferred 100
Gen 4s 1934.... See Stk

U nitRysSan Fran SeeStk
WashRy&El Co. ...100
Preferred 100
48 1961 J-D

HWest Chicago St ....100
1|Con g 5s 1936....M-N

Gas Securities

NEW YORK
Cent Union Gas 1st 5s...
Con Gas (N Y)stk. See St
EquitGascou5sl932 See
II Mutual Gas 100
New Amsterdam Gas—
1st cousol 5s 1948. .J-J

N Y G EL H<fcP See Stock
N Y' <fc East River Gas—
1st 6s 1944 J-J
Consol 6s 1945 J-J

N Y<fc Richmond Gas.100
Nor Un 1st 6s 1927.M-N
^Standard ous com ..10(1

li Preferred 100
1st 6s 1930 M-N

OTHKU CITIES

Amor Light & Tract. 100
Preferred too

Hay Slate lias 5o
liamton Gas 5a 1988

Brooklyn Union oas deb
lis 1909 couv '07...M-S

Buffalo City GaaatooklOO
Lai 5a 1947 .s'e« stock

Chicago Gaa Sm N y stk
Cincinnati Uas.t EleclOO
< lonaol <ias of N 3 100
1st 5s 1936 1 ..J

Consumers' L H <fe Pow—
5a 1938 I.I)

11Detroit city Gaa.. ..60

Bid Ask
3 3*4

4 97 99
4113 11312
2112 114
Exch Ust

84 9
264 28

i 72 76
65 69

1004
484 49
20

S71 71 '4

044 65 ki

1074 108
112 113

§100 102
41014 102
240

4109 110
17 19
71 711.,

88 90
100 101
112 115
110 111
41034 104
4122 124
4100
103
97% 100
list

102
91 91>2

4100 101
13 I334
57 59

Exch list
Exch list

13
52 4 53
70 a

4 77
39 42

4 72

4107
k Exc
stk E
270

4106
Exch

4110
4106
.35

{103
130
156

4

49
914

14

95

188
3 4

Exch
lixol:

1004,

489

4102

1081?
h list

x list

300

1061s
list

112
109

106
140
170
112

51
93

98

193
44

list

list,

101

91

103

<»as Securities
Elizabeth Gas LtCo.,100
Essex <fe Hudson Gas 100
Fort Wayne 6s 1925. .J-J
Uas& El Bergen Co. .100
Grand Rapids Gas

—

Hist 5s 1916 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 1 00
5s g 1949 See Stock

Indiana Nat & 111 Gas

—

1st 68 1908 M-N
Indianapolis Gas stock 60
1st 6s 1920 M.N

Jackson Gas Co 50
os g 1937 A-O

Kansas City Gas 100
1J5s 1922 A-O

ULaclede Gas 100
U Preferred 100

Lafay'eGaslst 6s'24. M- X
Log&WabVlst6s'25.J-D
Madison Gas 6s 1926.A-O
Newark Gas 6.1 1944.Q-J
Newark Consol Gas. .100
5s 1948 See Stock Exch

No Hudson L H <fe Pow—
58 1938 A-O

1IO& Ind C Nat & III .100
1st 6s 1926 J-D

Pat& PasGas<fc EleclOO
Cong 5s 1949 M-S

St Joseph Gas 5s 1937.J-J
StPaulGas Gen 5s'44M-S
Syracuse Gas 5s 1946.J-J

Tclesrr <fc Telephone
flAmerTelegcfc Cable 100
Bell Teleph of Buffalo 100
DCentral & So Anier .100
Ches<fc Poto Teleph.. 100
5s 1909-29 JJ

^Commercial Cable ..100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
HGold & Stock 100
1J44s, 1905

Hudson River Teleph 100
TJNY&N J Teleph. ..100
58 1920 See Stock Ex

UNorthwestern Teleg. 50
Pacific & Atlantic 25
HSouthern <fe Atlantic 25

Electric Companies
Chicago Edison Co... 100
Hartford (Ct) Elec Lt 100
TfKingsCoElL&PColOO
Narragan (Prov) El Co 50NY& Q El L&PowColOO
Preferred 100

United Electric of N J100
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B<fcNY"lst6s 19.ll.J-J
Con 5s 1948 See Stock

N Y & E R Ferry stk. 100
1st 5s 1922 M-N

N Y & Hob con 5s '46.J-D
Hob Fy 1st 5s 1946 M-N

N Y<fe N J 1st 5s 1946.J-J
10th & 23d Sts Ferry 100
1st mort 5s 1919...J-D

llUniou Ferry stock .100
111st 5s 1920 M-N

Railroad
Buffalo& Susq pref ...50
Chic Peo & St L pref. 100
Deposited stock
Undeposited stock...
Prior lien g 4 >-2S'30M&S
Con mtg g 5s 1930.J<feJ
Income 5s 1930

Ch R I & Pac4s (wi)
Erie conv4sAprrr>3A<fcO
Northern Pacific 100
When released

Northern Securities. .100
Reduced

Pitts Bess & L E 56
Preferred 50

Seaboard Air Line-
Coll tr 5s '07 op (wi)M-S

Va<fe Southwestern. .100

Industrial and Misccl
Alliance Realty 100
11Allis-Chalmer8 100
IJPreferred 100

UAiuer Bank Note Co. 50
American Can com... 100
Preferred 100

American Chicle Co.. 100
Preferred 100

American Elevated
AiuMaltingOs 1014.J-D
Anier Press Assoc'n.100
Anier Shipbuilding... 100
Preferred 100

Am Soda Foun com. .100
1st preferred 100
2d preferred 100

American Surety 50
Anier Tobaooo eom... 50
^Preferred 100
Am Typefo'rs oom...l00
Preferred 100

Anier Writing Paper. 100
Preferred 1 00
5s 1919 JJ

II Barney* Sm Car ...100
1j Preferred 100

Bliss Company com 50
Preferred 60

Bond* Mtg Guar 10(i

Hoi'deii's CondMUk.. 100
Preferred 100

Camden Land 8
Celluloid Co 100
Cent Fireworks oom.100
Preferred 100

Central Foundry 100
l'relerreil ion
Deu 6.1 1919 op 01.M-X

Ceutury Realty 100
1 ineaebrongli Mtg Co 100
IJOIatlindt li) 1st pref 100

V_'ii preferred 100
' I "Million 100

Col A HoekCoaJA 1 pi 100
1st !.' 5a 1917 J-J

Bid
200
93
60
29

4101
f 47
674

Exch

44 48
70

n04
81

i 103
12 15
96>2 97 S

100
80
60
50

4105
4135
73^

list

4100
5

48
45
101
93 »2

90
4 95

864

Ask

64
30

103
50
63

Ust

102 4
35 4

10334
180
115
78
47
110

92
143

chang
120
78

100

145
239
182
88
37
68
194
69

5
105
Exch
70

4 87
105

4108
102
40
92
28
87

100
65
54

108
136 4
744

101
10
50
48
102
96
92
97

90
100
104
42
1044
200

82
53
120

96
1444
e list

123
82
103

147
247
190
91
41
71

H'3 h

6
107
list

75
90

111

3
84

4106
88
16
94
83

132
974
2 1

.

33 4
74

87
25

90
5^4

39
t 64

4
35
87
77
4

100
75
20
84-8
2

68
11

158
J 50
130
25
85
34

1488
784
10

110
140
140
345
lis
109

t 4
114
13
65
14
8
50

100
420
tHI

BO
90
65

i 85

60
96
32
89

8

109
91
25

86

135
98
2 4

36
77

874
35

<°4

43
56
44

35 4
91
80

1..

102
*

85
28
87
4

70
14

162
500
140
30
90
3 a

4
14:>.,

7 1'-.

20
126
160
160
360
119
114

4
115
is
60
14
9

5.,

440

95
98
80
90

41014
t 8

16
*\
364
98

129 a
4

5
25
62

t 3
4

r 1
54
34

t 4
5

30
45
93

15
15

491

115
22
66
10
55
l 3

*

54
8

25

4 Buyer pays accrued interest, t Price per share, t Sale

Industrial anil .lliscel

Compressed Air Co... 100 4
Consolid Car Heating 100 66
lICous Firew*ks com .100 13
UPreferred 100 60

Cons Ry Ltg&Refrig. 100 44
Consol Rubber Tire.. 100 4
Debenture 4a 11

Cons Storage BatterylOu
CoutTobac deb 7s'05A-O
Cotton Oil&Fibre,pref.25
Cramps' Sh<feEn BldglOO
HCrucible Steel 100
UPreten-ed 100

Cuban 6s of 1896
H Diamond Match Co. 100
Dominion Securities. 100
Electric Boat 100
Preferred 100

Electric Lead Reduc'n.50
Preterred 50

Electric Vehicle 100
Preferred 100

Electro-Pneum'icTranlO
Empire Steel 100
Preferred 100

lIGeneral Chemical ..100
U Preferred 1 OOl

Gold Hill Copper II
Greene Consol Copper, lot
HackensackMea< lows 100
Hackensack Water Co—
Ref g4s52 op 12. ..J-J

Hall Signal Co 100
Havana Commercial. 100 8
Preferred loo 15

Havana Tobacco Co. .100 27
Preferred 100 38

Hecker-Jones-Jew'l Mill
lat 6s 1922 M-S 100

Hemng-Hall-MarvinlOO 1
1st preferred 100 30
2d preferred 100 4

Hoboken Land & ImplOO 200
115s 1910 M-N 4102

Houston Oil 100 3
Preferred 100 19

Hudson Realty 95
Internat'IBankingColOO 140
In t'n'l Merc Marine. 100 34
Preferred 100 16 7

g
Col tr deb4 41922op'07

International Salt 100 9^
Istg5sl951 424

International Silver. 100
Preferred 100
1st 6s 1948 J-D 4101

John B Stetson com.. 100 150
Preferred 100 130

Lanston Monotype 20 t 8
Lawyers Mort I nsur. 100 160
Lawyers' Title Ins... 100
ULorillard (P) pref ...100
Mackay Companies ..100
Preferred 100

Madison Sq Garden.. 100
2d 6s 1919 M-N

Manhattan Transit 20 t

Mox Nat Construe. pf100
Monongahela R Coal.. 50 t

Preferred 50 t

Mosler Safe Co 100
1]Nat Enam <fc Stamp 100 15
UPreferred 100 794

National Suretv 100 117
IINew Central Coal 20 42
New Eng Consol Ice. 100
N Y Biscuit 6s 1911. M-S
N \' Mt»ce& Security. 100
TJNew York Dock 100
UPreferred 100

N Y Transportation. ..20
NorAm Lum'r <fc PulplOO
TJOntano Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt & Whitu pref. .100
Realty Assoc (Bklyn)lOO
Royal Bak Powd pref. 100
Russell <fe Erwin 25
Safety Car Heat <fe Lt 100
Seminole Mining 5
Simpson Crawford Co 100
Debsf 6s'24op'05..JJ

Singer Mfs Co 100 390
Standard Milling Co. 100 7
Preferred 100 26
5s 76

Standard Oil of N J. .100 626
Standard CouplercomlOO 28
Preferred 100 110

Storage Power 50 t
3ie

Swift <fc Co See Boston St k Exc
1st 5s 1910-1914. ...JJ 41004

Tennessee Copper 25 t 30
UTexas & Paoitic Coal 100 75

1st 6s 1908 A-O 4105
TitleGuar<feTrust...lOO 425
Title Ins Co of N Y.. 100 130
Tonapah Min (Nevada). 1 t 84
TrentonPolteriescouilOO 10
Preferred new 100 82

Trow Directory new. .100 05
Union Copper lot
UuionSwitclufc Signal 50 t

Preferred 50 (

Union Typewr com. .100 88
1st preferred 100 112
3d preferred 100 112

U nit 13ox board* Pap. 100 14
Preferred lo» 12

U S Cotton Duck 100 3
U S Envelope com. ..100

li Preferred 100 65
U s la-ln ,fc Heat.... 10 t

IIUSRedifc Refining. 100
1

ii eferred 100
U S shipbuilding (wi)... 6
Prefei nd(w ij 30
6 oertils 21

U S Steel Corp new 5s See Stk E
Col tr si 5.1 '51 opt '11 .. J 104 4
( !ol tr s t 5a '51 not opt. i 104 J

4
Universal Fire Ex t'r. 100 94
Universal Tobacco... 100 4
Preferred 100 2

Westchester & Bronx
'rule a, Mort Guar Co. 130

Westtngh Air Brake. .60 1135
White Knob Mining. 10 7
Worthing Pump pref. 100 113

104
110
16
40

r*

27
84
254

t 45
154
56
97

112
101

t 61
180

t 4
25

Afc
4

75
17
67
44
14

12
10
10J4

6
25
5 4

3t;<4
90

130
15
28
66

14
6
10

7*
42
48
95
T
ia

154
17

92
80
15
35
29
40

102
3

40
8

104
4

21
110
146

4
17
80
U
45
6

33
103

150
84

170

24
68
20
65
14
7
84

26
102 4
184
85
124
45
3

130
20

o
-1

44
SO
86
254
46

564

'id

1 IS
102
63
135

30
SO

410
8

28
764
627 4
32
125

4
h'ge
1014
32
90

lit)
435
l-lii

t>
7»

13

75
Ma

105
36

114
114

2
12**
3 4
20
70

20

224
list

1 05 4
105 4
10
14
4

150

""74

>rieo. a Ex rights. xEx dlT, 1| Soils on Stock Exchange, but not a very active security.
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Jmjjestrojetil and Railroad intelligence.

RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of tlie street railways are brought together separately on a subsequent page.

ROADS

Latent Gross Laming* July 1 to Latest Date

Ween
or Month.

Ala lit Southern.
AlaN O <& iexa-
NO^V^o i-.a.-u.

Ala <te VK-ksb'g
Vlcksb Sh it l\

Allegheny Voile}
Ann Arbor
Atch Top A a Fe

.

Atlanta & Char..
All Kuoxv it No.
Atlantic <te Blr. a
All Coast Line..

i

Bait <& Ann s L..
Bait it Ohio
Bangor Ac Aroost
Bellefonte Cent'l
Bridgt & 8aoo K.
Bull Roch& .'Ut*

Bullalo <fcSusq...
Cauadlau North.
Canadian Paollic-

Cent'l or (leorgia
Cent'i of N Jersey
Central Facitio..
Chattan South'n.
Chesap it Ohio...
Chic<fc Alton Ry.
Chlo Ct Western.
Chic Ind itL'v...
ChioMilw .& StF
Chic & North W'li
ChieSt P M &o.
Chic Term Tr KK
CtnN OitT Pac.
CI Cln Ch it bt L.
Peoria <fc Faat'n

Colorado it Bout

h

Col Newl) & Law.
Copper Range....
Cornwall
Cornwall &Leb..
Ouiuberl'd Valley
Deny. <fc Rio Ur. /

Kio Gr. West. $

Det & Mackinac.
Detroit Southern.
Dili So Sh it .Atl..

Erie
Evansv it i'H...
F'rchud&N'r'e'n
Farinv<& Powhal
FtW & Den v City
Georgia RR
Ga South it Fla..
Gila ValGA N..
Gr Trunk System
Or Tr. West'n
Det Or H&M..

Great Northern..
Montana Cent'l
Total system.

Gulf&ShipIslami
Booking Valley .

.

HoiiM & Tex Ceni
H<fcE W.Texas
flous&Sbrevep t

Illinois Central
Illinois SoutherL
Ind 111 & Iowa.
Int <fc GtNorth'n
Unteroo(Mex)
Iowa Centrui
Kauawba it Mid.
Kan City South'ii
LakoEne&Westu
Lehigh Val RK..
Lexing it Kast'u

.

Long Island
Louisiana .V Ark.
LouisvHen&atL
lxmisv a. Nashv.
Macon <fc Blrin...
Mau'teeitOr.ikii,

Cum- ill

Year

Ithwk Apr
I'ai-inc.

April ...

April
April
beuruary..
lstwk May
Maroh
February.
April
a arch
.March
February .

Marou
March
AprU ....

February.,
istwk May
March
lstwk May
lstwk May
lstwk May
March
January ..

itiiw k Apr
March
March- ...

lstwk May
lstwk May
Aiaren
March
March
lstwk May
ituwk Apr
Marou
•larch. ...

lstwk May
February..
February..
March
February..
January...

lstwk May
March
lstwk May
lstwk May
Match.
-Ithwk Api
March
February..
February..
Mai ch
April
January ..

lstwk May
3d wk Apr
3d wk Apr
April...
April
April
3a wk Apr
lstwk May
January ..

January ..

January ..

April
AprU
March
lstwk May
WkApr23

.

lstwk May
lstwk May
March
April
March
March
March
March .

December,
lstwk Ma;
April......
February..

88,287

180.14b
94.377

100,313
ittc.

32.268
5,5211,51:
305,450
50.551
01,147

1,980,740
12.910

5,4s3,811
219.50:

4.935
2,974

137,014
72,90*
00,300

925,000
146,740

1,698,380
1,400,059

3,013
1.057,820
900,599
125,566
102,533

4,038.778
4,350,831
870,924
29.024

210,011
1,714,430
273,73
84,940
23,040
27.535
5,345

15.541
149,750

Previous
rear

$
85,550

198,520
102.504
110,902

5,019
31,945

5,257,313
248,051
59,453

1,949,521
8,947

5.410.350
187.453

5.803
3.333

144,535
85,72s
53.400

8il0,000
140,070

1,655,331
1,349,578

3,311
1,603.761*
874,008
141.209
99,599

3,995,770
4,449.370
990,020
33,570

228,423
1,725,370
205,598
131,800
10,707
27,916
7,114

13,750
125,193

288,300 322,300

75,866
21,035
42,65*0

3,021,333
44,936
3,313
5,001

170,021
229,497
127,433
29.078

047.078
102,318
17,743

2,647,001
225.071

2,873.572
33,743
8y,542

41H.-J80
69,903
16,514

3,591.888
25,300

149.761
64,389

144,900
34,119
26.977

550,640
405.350

2,694,426
42,105
Dec.

71,782

645,195
7,299
4,071

Current
Year

Previous
Year

103,247
28.823
51,645

3,965.950
47,139
3,651
5,871

157.400
218,604
139,099
30,920

673.720
104,333
19,573

2.010,014
180,990

3,091.010
35,180

140,233
460,339
81,363
19,041

3,795,934
10,910

160,517
91,247

112,890
44.517
27,9a6

480,095
410,298

2.803,080
50.768

6,102
44,618

603",745
10,448
13,179

2,584,034

2,051.571
1,103.303
1.231,418

inc.

1,651,140
52,095.97 1

2,374,403
599,900

15.198,978
101.530

48.944,980
1,531,419

56,883
30,178

6,324,689
722,441

2.611.400
38,832,136
8,220,226

15,931,457
13,775,430

93.055
14,299,907
8,843,581
7,106,774
4,495,947

37,306,066
41,079,900
9,022,391
1,339,695
5,584,348

15,617.789
2,282.055
4,939.991
160,469
345,375
56,232
162,089

1,291,195

13,995,669

717,147
1,326,241
2,157,133

33,423.235
1,485,129

26,742
52,086

1,844,009
1,919,271
1,425,340
235,533

28,812,087
4,324,189
1,013,897

32,877,501
1,919,710

34,897.211
1,489,720
4,915,950
3,461,606
519,274
124,142

39,073,857
206,466

1,187,842
4,994,724
4,707,780
2,031,400
1,400.035
4,945,111
4,265,100

21,980,351
474,388
Inc. 305
508.481
458,489

31,791,305
114,273
50,132

2,249,869

1.912,161
905,849

1,069.964
355,069
1,704,718

47.158,544
2,107,131
579,358

14,169,058
78,111

46,386,641
1,314,567

54,391
34,109

6,237,420
746,765

1,852,950
36,791,799
8,008,168

13,672,109
12,847,305

100,849
12,085,059
7,683,423
b,601,812
4.278,991

36,003,242
37,003,841
9,288,823
1.487,447
1,951,982

14,911,443
2,141,045
5,204,320
120,118
238,594
60,356

158,484
842,194

14,802.339

692,645
1,309,159
2,306,380

33.066,069
1,445,527

30,506
51,050

1,749,263
1,805,449
1,362.917
179,385

28,189.985
4,013,006
994,485

33,171,739
1,748,685

34,920,424
1,373,931
4,928,523
3,358,251
555,001
144,551

37,054,722
124,606

1,320,293
4,778,514
4,231,120
2,093,733
1,004,142
4,590,976
4,000,859
18,748,507

404,630
,855

376,066
411,597

30,029,750
127,623
94,466

ROADS

Latest dross Earnings

Week
or Month

Manis & No Fas'.

Manlstique
Maryl'd it Penn..
tMexloan Cent'l.

I

J Mexican I'ltern.

; Mexican Ry
; Mexican South' u

Millen it So'w'u.
Mineral Range..
Mlnneap it St L.
MStPA S St M.
Mo Kan <te Texas-
Mo Pac & Iron Mi
Central Branch
Total

Mob Jack & KC.
Mobile it Ohio...
NashCh&StL..
JNaflRRof Mex
Nev-Cal-Oregon

.

Nevada Central..
N Y C & Hud Kiv
N Y Out <fe West.
N Y Susq & West
Norfolk it West'rt
Northern Central
North'n Pacific.
Nor Shore (Cal)..
Ohio Riv<fc West..
Paoiho Coast Co.
ePenn—EastPitL
eWest P & E

Pere Marquette w
PhilaBalt&W'sh
Phlla & Erie.
Pittsb C O & St I.

Ralelsh & O Fear
Reading Railway
Coal & Ir Co
Total Both Cos

.

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'dCo
St Jos&GrI
St L&San Fran#
St L Southwest..
StLVan&TH..
San Fran &N P..
Seaboard Air L..
Southern Ind
So Pacilic Co A...
Central Pacific.
Gal Har <k S A.
Gal Housit No
GulfW TAP..
Louis'a West...
Morgan's L & T
N YT&Mex ..

Oregon & Calii.
So Pac Coast..

.

So Pao RR Co.

.

SoPaoSS.Ltaes
Tex it NOrl

Southern Railw'j
Terre H <te Ind . .

.

Terre H & Peor.

.

Texas Central . .

.

Texas & Pacific.
Tex S V & N W .

.

Tol & Ohio Cent

.

Tol P & West ....
Tol St L it W
Tor Ham <fc Butt

.

Un Pac System .

.

Virginia <te So W'n
Wabash
W Jersey <& Seat
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
Wrightsv & T'n..
Yazoo & Miss. V.

Current
Year

February..
April
March
March
March
Wk Apr 23
3dwk Apr
February.,
lstwk May
lstwk May
lstwk May
lstwk May
lbtwk May
lstwk May
lstwk May
Wk Apr 30
4thwk Apr
lstwk Maj
lstwk May
March. ..

February..
Airil
March
March
March.
March
AprU
February..
March
March
March
March. ...

lstwk May
March....
February

.

March
March
March
March
March
March.
February.,
lstwk May
March
March
March
lstwk May
April
AprU
I'uwk Apr
April
March
January...
January...
January...
January...
January...
January ..

January ..

January...
Jann<»ry...
January ..

January...
J auuary. .

.

lstwk May
April
April
Ithwk Apr
lstwk May
March
lstwk May
Istw k May
ithwk Apr
3d wk Apr
March.
March.
l rttwk May
Marou.
lstwk May
February

.

lstwk May
March
AprU

Previous
Year

27,006
4.665

22,571
2,444,961
657,693
128.300
23,145
6,188

11,550
38,157

104,599
238,310
566.000
19,000

585,000
8.70

245,944
184,425
225,214
10,903

719
6,319,977
534,261
227.386

2,054,565
768,210

3,575.324
30.321
17,Hoi

456.715
9,624,404

Dec. 3
222,918

1,047,307
498,687

2,009,971
4,767

2,962,818
2.279,386
5,242,204
126,104
36,758
7,825

3,595.096
95,577

2,986,257
131,997
206.482
99,709

314,370
100,194

7,223,841
1,460.659
580,584
77,226
10,300

161,517
417,904
30,084

312,659
70,159

2,619,233
453,189
302.477
805,550
151,435
42,545
18,177

166,44"
13,000
56,624
19.371
81,909
9,807

4,027.994
44,676

418,595
289,910
65,232
11,691

109,300
19,805

531,250

S
33,879
3,002

25,177
2,163,191
692,898
96,500
23,275
4,360

11,183
51,143

125,364
279.258
625,000
18,000

643,000
6,282

307.26
184,146
211,653
12,753
2,266

6,565,805
557,227
275.5^~

1,915,995
809,210

3,574.43
33,284
15,571

424,113
10138601
7.3U0
207,815

1,090,40
462,031

2,108,936

Ju.v 1 to Latest IJut*

Current
Year

3,105,731
1,698,041
4,803.772
114.2U2
36,709
9,608

3.680,485
128,053

2,693,261
136.617
214,469
94,437

297.696
90,249

6,881,510
1,319,578
593.810
99,724
12,547

161,821
473,036
36,645

288.974
65,523

2,503.802

287,550
799.510
158.217
47,913
32,126

191,5-12
9,000

64,482
22,476
74,471
11,858

4,030.671
54,417

440,459
283,910
85.802
14,653

122,779
15,266

563,302

267,430
60,997

229,304
14,909,011
5,205,131
4,598.300
906.364
38,801

494,084
2.451,981
5,954,555
15,262,260
35,958,070
1,541,000

37,499,070
343.483

6,491.: > i<>

8,653,929
9,736,808
140,905
22,062

64,760,849
4,905,310
1,916,608

16,901,825
7,455,279

39,653,57
389,649
156,207

4,345,797
88,914,820

Inc. 1,89
9,610.641
9,974,701
5,121,050
18,353,875

37,992
25,714,687
24.427,120
50,141,807
1,016,829
411,367
393,476

35,462,311
1.022,013

27,610,407
6,665,135
2,074,475
1.110,114

11,130,319
1,081,057

70,927,070
13.775,430
4.221,191
807,199
96,570

1,144,280
2,990,794
292,660

2,576,550
661,749

19.658,844
3,405,692
2,253,290

38.872,166
1,732,310
525,045
658,366

10,573,098
121,284

3,030.094
1.113,445
2,738.823
500,868

41,951,065
467.559

lit,525,052
3,246,970
3,710,153
113,547

5,495,191
140,645

6,702,993

Previous
Year

231,219
68.074

218.848
12.944.982
5,360,312
4,312.100
791,752
33,256

470,150
2,832,064
6,111,025
14,994.109
33,674,827
1,064,100

34,738,927
213.925

6.i:;2.00O
8.032.605
8.721,971
112.838

. 26.345
64, 168,530
4,357,911
1. SI 1,181

15,333.153
6,807,979

39,212,56a
345,070
113.401

4,117.024
87,178,720
7,200
9,342,582
9,608.71*1
4,414,769

17,362,y48

22,831.596
14,284,913
37,116.509

900,546
389.464
476,101

34,757,688
1,064,941

24,114.054
6,353,614
1.989,119
1,056,395

10,579, 5S!>
783.248

65,785.506
12.847,305
4,014.019
696,201
106,6.3

1,166,165
3,013.801

288,20'.i
2,34 1,219
565,161

17,932,714

1,917,719
36,376.263
1,572.780
493.491
528,682

10,106,194
118,100

2,761,660
1,051.177
2,653,089
404.300

37,553.647
443.169

17,94^,702
3,009.870
3,518.574
125.197

5,578.149
143,991

6,137,364

VAKIOIS FISCAL illils.

ROADS Gross Earnings
|
Current Year Previous Year

Allegheny Valley
Atlanta <fe Charl Air Line..
Atlantic & Birmingham a
Bellefonte Central
Chicago <& North West. IT...
Chic St P Minn & Omaha..
Cumberland Valley
International & GtNorth'n
Lake Erie & Western
Manistee & North Eastern
Manistique
Maryland & Pennsylvania
Missouri Pacific
Central Branch
Total

{Mexican Central 1

Mexican International ...

Jan.
Mar.
Dec.
Jan.
June
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to Feb. 29
1 to Feb. 29
1 to Mar. 31
1 to Apr. 30
1 to Mar. 31
1 to Mar. 31
1 to Jan. 31
1 to May
1 to Apr.
1 to Feb.
1 to Apr.
1 to Mar.
1 to May
1 to May
1 to May
1 to Mar.
1 to Mar.

Decrease.
3,435,902
232,708
19,937

45,876,635
2,564,140
149,750

1,659,519
1,503,600

70,147
20,697
22.571

13,947,786
579,000

14.526,786
6.697,337
1,833,859

$42,615
3.047,261

24,479
41,004.209
2,786.502
125,193

1,800,874
1,540,287

69,359
14,771
25,177

14,001,083
440,000

14,411,033
6,115,839
1,927,866

ROADS

{Mexican Railway
(Mexican Southern
{National RR of Mexico...
Northern Central
North Shore
ePeunsy., East of P & E...
eWestof P&E

Pere Marquette m-

Phila Baltimore &Wash..
Philadelphia & Erie
Pitts Ciu Chic & St Louis..
Rio Grande Junction
St L Vandalia & Terre H ..

Terre Haute & Indianap ..

Terre Haute & Peoria
Texas & Pacific
West Jersey & Seashore. .

.

Gross Earnings \Current Year 'Previous Year

Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Nov.
Nov.
Nov.
Ian.
Jan.

1 to Apr. 23
1 to Apr. 21
1 to May 7
1 to Mar. 31
1 to Feb. 29
1 to Mar. 31
1 to Mar. 3

1

1 to May 7
1 to Mar. 31
1 to Feb. 29
1 to Mar. 31
1 to Feb. 29|
1 to Apr.
1 to Apr.
1 to Apr.
1 to May
1 to Mar.

30
30
30
7

31!

$1,930,000
379,786

4.140,171
2,185,225
632,652

26,443.702
Decrease.
3,561,423
2,9 18.763
>947,866

5.034,899
134,676

1,199.645
978,079
298,842

4,064,470
711,264

$1,751,700
320.974

3,746.044
2,143.725

53-i, 135
27,935,302

-: i.ooo
3.681,769
3,063,^63
1,009,996
5,6 4-:,006
124.830

I,l6l.-s7
933,721
238.4.19

4.08 7,96 4

693.764

r Results on Monterey <v Mexican Gulf are included from March i, 1*02. {Mexican currency. 11 Includes trans-Missouri lines
Bince Feb. 16, 1903, making length of road on which earnings are now reported 7,357, aga use 5.876 miles previously, b Includes the Hous. Js

Tex. Cent, and its subsid. lines in both years and for botu periods. e Covers lines directly ODerated. </ Iuuludes the Chicago &. Eastern
Illinois in both years. t Including Sav. Flor. & West, and also Florida Southern and Sauford & St. Petersburg Rys. in both years. w In-
clines Lake Erie & Dot. Riv. Ry. from Jan. 1 both vears. * Approximate for June. a These figures are for the oonsoUdated oompany,
lnoluding Tifton Thosv. & Gulf and Tifton & Northeastero
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Latest Gross Earnings by Weeks.—In the table whloh

follows we sum up separately the earnings for the first

week of May. The table oovers 35 roads and shows

6'68 per cent deorease in the aggregate from the same week

last year.

lit week of May. 1904. 1903. Increase. Decrease.

9
32,288

137,014

*
84.945

144.535

9 9
2.657

Buffalo Booh. & Pittsb'e 7,521
60,300 53,400 6.90*0

Canadian Paolno..— .... 925.000 890,000 35.000
146,740 146,670 70
125,566 141,369 15,703

Obio. Ind'plls A Loulsv. 102,538 99,599 2.934
Chicago Term. Transfer. 29,024 33,570 4,546
Colorado & 8outhern... 84.940 131,800 46,860
Denver * Rio Grande * 288,800 322,300 34,000

21.635
42.696

28,828
51,645

7.188
Duluth 80. Shore A At... 8,949
Grand Trunk of Can...

}

Grand Trunk West . . > 647,978 673,720 25,742
DetGd. Hav. A Mllw. >

89,542 140,233 50,691
International A Gt.No.. 64,389 91,247 26,858

34,119
26,977

44.517
27,986

10,398
Kanawha A Michigan... 1,009
Louisville A Nashville.. 645,195 663,745 18,550

11,550 11,183 367
Minn. A St. Louis 38,157 51,143 •••••• 12,986
Minn. 8t. P. A 8. Ste. M. 104,599 125,364 • ••- •••• 20.765
Mo. Kansas A Texas 238,310 279,258 40,948
Mo. Paolno A Iron Mt . .

.

568,000 625,000 59,000
19,000 18,000 1.000

Nashv. Chat. A St. ix>uls. 184,425 184,146 279
National KR. of Mexico. 225,214 211,653 13,561 •••••••

222,918 207,815 15,103
Rio Grande Bouthern... 7,825 9.60R 1,783
8t. Lon Is Southwestern.. 131,997 136,617 4,620

805,550 799,610 6,040
Texas & Paolno 166,447

56.624
191.542
64,482

25,095
Toledo* Ohio Oentral.. 7.858
Toledo Peoria A West'n.

.

19,371 22,476 3,105
Wabash ........ ...... 418,595

65,232
440,459
85,802

21,864
Wheeling A Lak e Erie. .

.

20,570
109,300 122,779 18,479

6.895.350 7,306,841 81,254 492.746
Net deorease (5-63 p. 0.) ..J ... 411,491

* Inoludes Rio Grands Western.
Riv. RR. in both years.

t Inoludes Lake Erie A Detroit

For the fourth week of April our final statement covers
47 roads, and shows 5*94 per cent decrease in the aggregate
from the same week last year.

4th week of April. 1904. 1903. Increase. Decrease.

9 9 9 9
Previously rep'd 1 86rMBi 8,868.442 {9,378,683 148,589 658,830
Alabama Gt. Southern.. 88.287 85,550 2,737 • -.-• - • -

Oln. N. O. A Texas Pae.. 210.911 228,423 17,512
Colorado A Southern 89,583 130,384 ••*••• 40,801
Gr'nd Trunk of Canada 1

Grand Trunk West .. }
Det. Gr. Hav. A Mllw. 5

858,665 839,182 19,533

843,305 495,381 152,076
Mob. Jackson A K. City . 3,707 6.282 2,425
Rio Grande Southern. .. 10,960 10,838 122

314,370 297,696 16,674
Texas Central.. ........ .. 18,117 22,126 3,949

10.811,407 11,494,495 190,080 873,168
Net deorease (5-94 p. c). 683.088

Net Earnings Monthly to Latest Dates.—The table folio* •

ing shows the gross and net earnings of Steam railroad8

reported this week, A full detailed statements including all

roads from whloh monthly returns can be obtained, is given

onoe a month in these columns, and the latest statement of

this kind will be found in the Chronicle of Apr. 23,

1904. Tho next will appear in the issue of May 21, 1904.

— Gross Earnings.—* - Net Earnings. .

Current Previous Current Previous
Year. Year. Year Year.

Roads. 9 $ $ $
BangorAAroost'kbMar. 219,562 187,453 94,963 86,221

July 1 to Mar. 3i 1,531,419 1,314,567 577,356 490,920
Beliefonte Centr'l bApr. 4,935 5,803 1,100 1,628

Jan. 1 to Apr. 30.... 19,937 24,479 4,528 10,263
Boston A Maine. b.

Jan. 1 to Mar. 31.... 7,619,973 7,804,998 1,743,442 1,873,790
July 1 to Mar. 31.... 26,105,225 24,999,258 7,177,965 6,898,761

Chlo. Ind.ALonls.a Mar. 421,695 467,063 138,199 188,682
July 1 to Mar. 31 3,966,927 3.741,022 1,439,196 1,449,695

Chlo.Ter.Transf.b.Feb. 111,351 140,759 18,800 56,367
July 1 to Feb. 29.... 1,066,790 1.156,882 348,675 476,285

Ol.Oln.Ohlo.AHt.L.aMar. 1,714.430 1,725,376 329,045 353,127
July 1 to Mar. 31 15,617,789 14.911,443 2,978,672 3,437,122

Peoria* Kas' 11. a. Mar. 273,732 265,598 61,708 54,593
July 1 to Mar. 31.... 2,282.055 2.141,646 437,044 496,343

Del. Laok. * Western b— Leased lines in New York State.
Jan. 1 to Mar. 31 2,054.043 2,399,866 947,878 1,325,518
July 1 to Mar. 31 7.706,804 6,723,186 4,043,253 2,228,122

Byr. Blng. AN. Y. b-
Jan. 1 to Mar. 31 266,843 272,875 118,922 138,887
July 1 to Mar. 31 867,911 750,557 810,489 221,871

Dunk'k All. V.& Pltts.b-
Jiin. 1 to Mar. 31 55,552 62,941 5,409 4,103
July 1 to Mar. 31 221,603 228,523 64,129 32,427

Edison Elec. Ilium. Co. of
Brookton, Mass.. Mar. 9,152 8,473 4,023 1,338
Jan. 1 to Mar. 31.... 31,313 28,288 14,808 6,145

Fall River Gas Works
26,126 24,591 5.901 9,898

Jan. 1 to Mar. 31 86,327 84,140 24,825 31,223

Roads.
Gr. Trunk of Can... Mar.

July 1 to Mar. 31...

Gr. Trunk West.. .Mar.
July 1 to Mar. 31...,

Det.Gr. H.&Mll.Mar.
July 1 to Mar. 31...,

Gulf * Ship Isl. ..a.Mar.
July 1 to Mar. 31....

Illinois Central.. .a.Mar.
July 1 to Mar. 31. ...35,481,969 33,268,788

Interborough Rap. Trans.
Co. (formerly Manhat-
tan Elevated) b —
Jan. 1 to Mar. 31.... 3,845,121 3,230,064
July lto Mar. 31.... 10,441,583 8,936,548

L. 8h. & Mich. South b-
Jan. lto Mar. 31.... 8,365,284 8,391.141
July lto Mar. 31. ...26,112,483 24,586,293

,— Gross Earnings.—, / .Yet Earwings.-- >

Current Previous Current Previous
Year. Year. Year. Year.

9 $ $ $
2,100,381 2,385,558 501,249 793,726

20,372,472 20,145,256 5,065,523 5,847,863

478,377 476,917 99,276 62,778
4,013,324 3,692,904 497,906 456,960

71,051 104,630 nil 33,579
957,644 921,106 213,823 251,715
150,560 144,164 38,894 52,001

1,388,429 1,263,365 482,817 452.089
4,090,660 3,958,657 1,204,285 1,387,376

9,384,219 10.183,483

2,235,298
6,127,744

1,765,936
4,777,845

Louls'na* Arkan.aMar.
July 1 to Mar. 31

Lowell Eleotrlo Light
Corporation Mar.
July 1 to Mar. 31....

Manlstlque.b Apr.
Jan. 1 to Apr. 30....

c Mex. I ntern at' 1... Mar.
Jan. 1 to Mar. 81

Mexican Tel'phone.Feb.
Mar. 1 to Feb. 29....

Minneapolis Gen. Eleo-
trlo Co.... Mar.
July 1 to Mar. 31....

Newb.Dutoh. AConn.b—
Jan. lto Mar. 31
July 1 to Mar. 31

NewJersey AN.York b—
Jan. 1 to Mar. 31

N.Y. Chic* St. Louislb—
Jan. 1 to Mar. 31
July 1 to Mar. 31

N. Y. & Pennsylvanlab—
Jan. lto Mar. 81....
July 1 to Mar. 31....

Ohio River & West.Mar.
July 1 to Mar. 31

Rich. Fred. & Pot. .Mar.
July 1 to Mar. 31

St. Jos. * Gd. Isl. b. Mar.
July 1 to Mar. 31.

Bouthern Indlana.bMar.
July 1 to Mar. 31....

Staten Island Railway b
Jan 1 to Mar. 31
July 1 to Mar. 31....

Btaten Isl'd Rap. Tr. b—
Jan. 1 to Mar. 31
July 1 to Mar. 31

Tol.Peorla & West . bApr.
July 1 to Apr. 30....

Yazoo * Miss.Val. a.Mar.
July 1 to Mar. 31....

71,782
508,481

19,915
179,378

4,665
20,697
657,693

1,833,859

23,242
274,876

51,188
457,386

38,939
129,554

44,618
376,066

19,464
174,626

3,002
14,771

692,898
1,927,866

21,414
246,368

42,057
406,259

41,951
135,820

2,310,594 2,566.346
5,988,728 7,036.236

27,813 8,630
136,323 108,944

8,142
72,772
def.657
3,076

811,315
789,505
12,401

134,885

22,824
214,038

4,764
19,169

80,081 79,989 def.15,671

3,559
55,570

def.1,711
def.1,880

312,303
784,278

9,527
111,997

16,052
176,542

12,589
41,959

5,610

2,081,039
6,343.401

2,145,812
5,922,746

415,259
1,321,647

492,826
1,428,912

20.854
87,299

23,408
82,704

def 2,831
del.1,696

6,268
17,471

17.251
156,207

15,571
143,401

2,477
41,232

5,407
46,776

126,104
1,016,829

114,202
900,546

43,924
314,395

35,713
264,731

95.577
1,022,013

128,053
1,064,941

12,262
184,166

36,580
409,191

110,867
980,863

92,485
692,999

41,651
427,511

54,626
359,219

37,738
144,155

89,307
133,277

def. 15,868
def. 11,401

def.3,129
12,358

148,301
493,913

147,939
447,538

57.037
199,666

41.483
177,652

91.373
1,094,075

95,680
1,028,701

8,030
231,617

11,772
237,716

672,085
6,171,743

523,704
5,574,062

194,573
1,659,976

74,131
1,411,340

a Net earnings here given are after deducting taxes

.

b Net earnings here give n are before deducting taxes

.

c These figures are in Mexican ourrenoy, and are convertible into
gold at the current rate of exchange.

Interest Charges and Surplas.—The following roads, in

addition to their gross and net earnings given In the fore*

going, also report oharges for interest, Ac, with the surplus

above or deficit below those oharges,
— Int.. Rentals, etc.—.

.

Current Previous

Roads.

Bellefont© Central. Apr.
Jan. 1 to Apr. 80

Boston A Maine—
Jan. 1 to Mar. 31
July 1 to Mar. 31....

Glev.Cln.Ch. A Ht.L Mar.
July 1 to Mar. 31....

Peoria & East Mar.
July 1 to Mar. 31....

Year.

$
305

1,220

2,063,510
6,153,766

234.849
2,139,364

83,689
303,195

Year.
$
433

1,732

-Bal. ofNet Earn'gs.-,
Current Previous
Year.

795
3,308

Year.
$
1,195
8.521

2,040,430*df.207,186 def.*63,635
6,102,676 "1,410,960 "1,164,832

251,760
2,143,969

33,689
303,195

94,196
839,308
28,019

133,849

101,367
1,293,153

20,904
193,149

Del. Laok. & Western—Leased lines in New York State.
Jan. 1 to Mar. 31
July 1 to Mar. 31....

Syr. Blng. & N. Y.—
Jan. 1 to Mar. 31
July 1 to Mar. 31

Dunkirk All. V. A Pitts.—
Jan. 1 to Mar. 31
July 1 to Mar. 31....

Edison Eleo. Ilium. Co. of
Brookton, Mass. .Mar.
Jan. 1 to Mar. 3i

Fall River Gas Works
Co. Mar.
Jan. 1 to Mar. 31....

Gulf & Ship Isl Mar.
July 1 to Mar. 31

Interborough Rap. Trans,
Co. (formerly Manhat-
tan Elevated! —
Jan. 1 to Mar. 31... x2127,136
July 1 to Mar. 31....x5220,190xA136,295 U, 167,290 *2'.898,221

Lake Sh. & Mich. Bo.—
Jaa. 1 to Mar. 31.... 1.440,000 1.395,000 "1,350,594 *1,591,S46
July 1 to Mar. 31.... 4,502,925 3,581,661 "3,462,673 '4,763,140

Loulsl'na & Arkan.Mar. 11,350 7,188 * 18,922 "3,754
July lto Mar. 31... 89,517 47,159 '64,018 "73,6 65

613,677
1,824,495

46,405
137,076

8,607
10,729

1,060
8,181

93
277

21,025
180,531

612,207
1,837,451

46.405
138,109

3,675
11,025

801
2,402

4
407

17,992
138,448

334,201
2,218,763

72,517
173,418

•1,882
*53,680

3,963
11,627

5,808
24,048
"18,844

"311,162

713,311
390,671

92,462
83,762

"469
"21,683

537
3,743

9,894
30,816
"34,358

"315,172

x 743.572 "202.012 "1,182.461
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lioadi. 9
Lowell Electric Light
Corporation Mar. 1,571
July 1 to Mar. 31.... 12,325

Minneapolis Oen. Elec-
tric Co Mar. 9,551
July 1 to Mar. 81. 88,141

Newb. D'tchess&Oonn.—
Jan. 1 to Mar. 31.... 4,678
July 1 to Mar. 31.... 14,130

New JerseyA New York-
Jan. 1 to Mar. 31....

K. Y.ChiO. &8t. L.—
Jan. 1 to Mar. 31....
July 1 to Mar. 31

N. Y. A Pennsylvania—
Jan. 1 to Mar. 31 1,051
July 1 to Mar. 31.... 2,001

St. Jos. A Gr. Isl'd . . Mar. 18,687
Jnly 1 to Mar. 31 175,348

Btaten Island Railway—
Jan. 1 to Mar 31 8,149
Jnly 1 to Mar. 31.... 23,813

btaten Isl. Rap. Trans.—
Jan. 1 to Mar. 31.... 47.932
July lto Mar. 31. ... 137,794

Tol. Peo. A West.. .Apr. 28.213
Jnly 1 to Apr. 30 230,972

,— Gross Earnings.— Xel Eariiitigs.—,
Current Previous Current 1'revioui
Year. Year. Year. Year.

9

980
8,952

8,841
76,054

4,550
14,452

6,571
60,447

13,273
125,898

-227
*5,570

2,629
46,618

7,211
100,488

*8.179
•27,848

15,385 14,464 *di.30,557 *def.5,492

324,184 325,432 '105,400 *175,551
1,004,731 1,005,612 *357,406 *447.819

1,102 def.3,882 5,166
2,247 def.3,697 15,224
18,817 def.6.425 17,763

170,788 8.818 238,403

8,549 *def.l8,305 *def.6,035
25,375 *def.l7,881 *4,187

50,286 "20,633 *2.833
149,484 *96,105 *62,837
22,485 def.15,183 def.10,712

225,325 645 12,392

* After allowing for other inoome reoelved.

x Dividends guaranteed as rental on Manhattan Elev. stock lnoluded
In fixed charges this year. Dividends not lnoluded in figures for pre-
vious year, lease not going Into effect until April 1, 1903.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Albany A Hudson ...

American R'ys. Co.||

.

Aur. Elgin A Chlo. Ry
Binghamton St. Ry. .

Boston* Worcester..
Burllngt'n (Vt.) Trac.
Cal. Gas & Electric.
Cent. Penn. Tract....
Chloago A Mil. Eleo.

.

Oln. Dayton A Tol.Tr.
Oln. Newp. A Coving.
Light ATraotion...

Citizens' Ry. A Light
(Muscatine, Iowa).

Cleveland Electric. .

.

Cleve.& So.W.Xr.Co..
Cleve. Palnsv. A E. .

.

Dan. Urb. & Champ..
Dart. A W'port 8t.Ry.
Detroit United Ry..n
Duluth Street Ry - -

East St. Louis A Sub.
Elgin Aurora A Sou.

.

Grand Rapids Ry....
Havana Elec. Ry.Co.
Honolulu Rapid Tr.
4 Land Co

Houghton Co. St. Ry.
Houston Eleo. St. Ry.
Illinois Traction Co..
Indlanap. it East. Ry.
Indlanap.Shelbyville
A Southeastern Tr.

Iuternat'l Tract. Co.
System (Buffalo)...

Jacksonville Elec.Oo.
Kansas City Ry.&Lt.
Lake Shore Eleo. Ry

.

Lake Street Elev .c .

.

Lehigh Traction
Lehigh Val. Trac. Co.
8treet Ry. Dep
Electric Light Dep.

Lexington Ry
London St. Ry.(Can.)
Mad. (Wis.) Traction.
Met. West Side Elev..
Mil. Elec Ry.ALtCo
Mil. Lt. Heat A Tr. Co.
Montreal Street Ry..
Munoie Hartford A
Ft. Wayne

Mask. Tr. A Light. Co.
Street Ry. Depart.

.

Eleotrlo Light Dep.
Gas Department...

New London St. Ry..
Nor. Ohio Tt. A Lt. Co.
Northern Texas Trac.
Northwestern Elev..
Oakland Trans. Cons
Clean St. Railway...
Orange Co. Traction.
Oreg. Wat. Po. A Ry.
Peeks.L't'gARR.Co.
Philadelphia Co. and
Affiliated Corpor's.

Pottsv. Union Tract.
Rys Co.Gen.—Roads.
Light Go's

Rochester Railway .

.

Rookford Beloit A
J anesvlUe

St. Joseph (Mo.) Ry.
Lt. Heat <b Pow.Co.

St. Louis Transit
San Bernardino Val.

Tract. Co
Sao Paulo (Brazil)
Tram. L't A Po. Co.

Savannah Elect. Co.
Soranton Railway...
Seattle Eleotrlo Co...

Latest Oross Earnings.

Week or Mo

February

.

April
March
Mareh
February

.

March
March
March....
April
March

March

Maroh
February..
March
March
February..
January ..

lstwkMay
IstwkMay
Maroh.....
Maroh
March
Wk. May 8

Maroh
Maroh
Maroh
Maroh. ....

March

vlarob

Maroh
Maroh
Maroh
Maroh
April
April

Maroh
Maroh
Maroh
Maroh
Maroh
April
Maroh
Maroh
Maroh

Maroh

Maroh
Maroh
Maroh
Maroh
March
Maroh
April
January ..

Maroh
Maroh
January ..

March

April
Maroh
March
Maroh
Maroh

February

.

Maroh
Maroh

March....

Maroh
Maroh
February..
March

Our'nt
Tear.

Prev'u*
Tear.

9
17,94?

105,190
24,382
17.031
17,226
5,084

329,247
41,494
28,063
83,760

100,204

7,235
317,399
33,860
14.958
55,208
6,745

81,155
11,744
97,033
34.543
57.765

(32,314

27,164
14.021
U30.1M
76.519
15,008

5,784

315,021
23,915
321.668
41,772
66,756
10,488

52,278
13,788
23,369
11.937
6,889

182,886
265,670
29,264

184,858

12,654

5,745
2,718
3,626
4,120

62,110
44,251
111,326
94.511
7,365
6,818

23,002
7,794

1,398,707
13.987
20,162
1,866

117,249

7,624

51,116
645,482

10,296

127,000
39,371
58,830

16,965
98,831

16,975

5,177
213,272
36,816
15,161
37,851

94,829

7,171
328,088
31,546
14.359
40,803
7,476

72,694
11,555
78,015
32,824
50,112
28,417

21,342
15,767
33,150
51.251
9,562

295,916
21,075

42,309
67,297
9,911

60,636
12,711
21,081
11,534
6,278

176.395
236,488
27,892

171,902

Jan. 1 to Latest Date

Ourrenl
Tear.

9
35,975

400,201
66,839
49,659
31,841
14,748

879,226
112,288
87,936
95,855

294,001

23,712
649.490
89,167
38,383

"6,745
1,332,235
198,553

102,368

(576i013

78,039
39.617

U84.011

Previous
Tear.

9
34,881

368,263

48,763

14,592

107.902
51,196

101,384

275,304

21,840
688,717
83,729
38,039

"7.476
1,315.593
194,138

96.ioi

1483,705

60,129
42,154
92.536

42,341 24,387

5,609
2,996
3,991
8,994

61,609
34,643
107,010
80,171
6,370
6,668

13,422
8,222

1,285,54.1

13,137
21,209
1.922

100,436

8,055

17.742

896,340
66,471

v3,200.719
110,902
263,323
40,646

147,594
44,018

32,662
20,758

719,668
753,484
86,998

637,251

86,501

16,879
9,092

11,805
11,973

178,600
117,215
441,505
94.511
80,990
18,657
23,002
24,192

5.499,212

64,961
5,884

339,677

14,987

42,695
568,731 1,773,838

I 28,811

110,817
37,675
52,412

183,837 142,085

368.354
117,712
116,080
545,393

859,47
56,48

109,089
265,621
38,165

164,844
40,995

34,3«2
18,226

700,932
698,070
81,319

485,845

17,291
10,520
18,025
11,238

176,097
90,391

422.764
80.171
17.248
18,094
13,422
22,888

5,285,392

67.265
6,099

298,011

16,265

1,573,263

312,723
111,495
111,017
471.315

GROM
EARNINGS.

South Side Elevated.
8prtngfleld(IU.)Ry..
ALfghtCo

Springfl'dA Xenla Tr.
Syracuse Rap.Tr.Ry.
Tampa Eleotrlo Co...
Terre Haute Eleo.Oo.
Tol. Bo wl. Gr.A So. Tr
Toledo Rys. A Light.
Toledo A Western....
Toronto Railway
Twin City Rap. Tran.
Union Trac. of Ind..
Union (N. Bedford)..
Cnlted of Ban Fran..
Va. Pass. A Pow. Sys.
Va. Pass.* Pow.Co
Rloh. Pass. & Pow.
Klobmond Tract. .

.

Wash. Alex.A Mt. V.
West. Ohio Ry
Voungstown-Sharon

Latest Gross Earnings, ban. 1 to Latest Date

tr,Mi,nrM, Our'nt I Prtv'u*Week orMt Jtar ^ Jtar

April.

February..
Wk.May i

Maroh
March
Maroh
Maroh
Maroh
April
Wk May 7

4thwk Apr
January ..

January ..

Maroh

February..
February.
February

.

December.
January ..

Maroh

137,250

46.713
1,081

70.103
29,900
42,024
19,308

138.6tfft

17,985
42,079
99,175
88,000
25.61!S

534,044

68,741
34,867
21.273
18,963
14,154
37.616

131,329

42,04."
1,108

63,852
25.591
33,876
32.434

127.012
12,756
35.904
94,483
76.131
26,211

497,947

16,776

Ourrenl I

Year.

if

547,4571

98.926!
15,140

201,2011
81,500!

123.520
58.309

400.220
60,071

757,748!
1,320,687

88,000
25,615

1,543,357

113,461
68,189
44,716

230,258
dl42.374
110,630

frevxoui
Tear.

530,847

85,720
14,532

188.176
70,643
99,031
61,237

367,654

665,810
1,229,459

75,131
26,211

1,416,934

217,660

t Spanish sliver.

D These are results for properties owned.
c Results for main line.

d/These totals are from July 1.

u These earnings Include the Detroit United Ry., Detroit * Port
Huron Shore Line and the Sandwich Windsor * Amherstburg Ry.
n Deorease due to boycott by oolored patrons.
v These figures are for period from June 1 to Mar. 31.

Street Railway Net Earnings.—The following table gives

Ihe returns of Street railway gross and net earnings reoelved

this week. The last general summary which we furnish once

a month, and in which we bring together all the roads from
which monthly returns can be prooured, was given April

80, the next will be given May 28.

— Gross Earnings.—«

,

Current Previous
Net Earnings.—*

Curren i Previous

Roads.
Year. Year. Year.

$
Year.
9

Ohio. & Mil w. Eleo. Apr.
Jan. lto Apr. 30....

28,063
87,936

15,161
51,196

15,875
44,258

8,919
26,248

Houghton County St. Ry.
(Hanoock, Mich.) .Mar.
Jan. 1 to Mar. 31....

14,021
39,617

15,767
42,154

1,627
2,209

6,854
9,112

Houston Elect. Co.. Mar.
Jan. 1 to Mar. 31....

30,106
84,011

33,150
92,536

10,637
23,661

11,355
32,414

Jaoksonv. Eleo. Co. Mar.
Apr. 1 to Mar. 31

23.915
258,640

21,076 9,355
90,197

6,873

Lehigh Traotlon.a.Apr.
Jan. lto Apr. 30....

10,488
40.648

9,911
38,165

3,462
9,926

3.440
11,304

Savannah Eleotrlo. Mar.
Jan. 1 to Mar. 31....

39,371
117,712

37,676
111,495

14,559
44,660

10.871
35,981

Seattle Electric Co.Mar.
Jan. 1 to Mar. 31....

188,837
545,393

142,085
471315

63,767
156,697

31,219
110,076

Tampa Eleot. Co... Mar.
Jan. 1 to Mar. 3i

29,900
81.500

25,591
70.643

15,974
34,837

13,273
83,123

Terre Haute Elect.. Mar.
Jan. 1 to Mar. 31....

42,024
123,520

33,876
99,031

10,632
31,864

9,577
24,701

Interest unargea and Surplus.—The following Street
railways, in addition to their gross and net earnings given Id

the foregoing, also report charges for Interest, &c, with the
sarplus or defiolt above or below those oharges.

•—Int., Rentals, etc.—, ^Bal. of Net Earn'gs.—.

Roads.

Current
Year.
$

Previous
Year.
9

Current
Year.
9

Previous
Year.
9

Houghton County St. Ry.
(Hancock, Mich.). Mar.
Jan. 1 to Mar. 31

3,408
9,670

2,929
8,787

def. 1.776
def.7,461

2,925
325

Houston Eleot. Co. Mar.
Jan. 1 to Mar. 31

7.934
22,839

6,985
19,485

2,703
822

4,370
12,929

Jacksonv. Eleo. Go. Mar.
Apr. 1 to Mar. 31

3,096
37,071

2,917 6,259
53,126

3,956

Savannah Eleotrlo.Mar.
Jan. 1 to Mar. 31....

10,034
30,784

9,583
28,749

4,526
13,776

1,288
7,182

Seattle Electric Co.Mar.
Jan. 1 to Mar. 31....

23,542
70,218

25,355
72.470

80,225
86,479

5,864
37,605

Tampa Eleot. Co. Mar.
Jan. 1 to Mar. 31....

2,009
6,259

1,986
5.932

13,965
28,578

11,287
27,191

Terre Haute Eleot.. Mar.
Jan. 1 to Mar. 31

9,246
28,176

UAL

6,586
19,596

1,886
3.688

.TS.

2,992
5,105

ANN REPOF
Annual Reports.—The following is an index to all annual

reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not include reports in to-day's Chronicle.

Railroads. Etc.— Page.Railroads, Etc.— page.
American Can 1546
Amer. Oak Leather (bal.sh. Jan. 1)1781
American School Furniture. .1647, 17o0
Appleton D. 4 Co. (balance sheet
Feb. 1,1904) 1548

Bush Terminal (half-year) 1648
Ches. A Potomac Telephone 1547
Chicago Edison . . .1646
Commonwealth Elec of Chicago.. 1546
Electric Co. of America 1647
General Electric .154«, 1651
Michigan Central 1778
N. V. Chic. * St. Loots 1779
Niles Bement Pond(bal.sh.Dec«3lH78l
Northern California Power 1517
Pac. Pack'g & Navlpat'ndO mos.).'780
Pleasant Val. Coal(bal. sb. Dec. 31 M548
Securities Co. (bal. sheet Dec. 31). 1780
Standard Underground Cable 1548

Uuit«-<1 (ias ImproTemcnt 1779
Utah Fuel (bal. sheet Dec. 31). ...1648
Street Railways.—

Brooklyn Rapid Transit (applica-
tion to N. Y. Stock Exch.) 1119

Capital Traction (Wash.. D. C.) . . . .1219
Chicago City Ry 816
Havaua Electric Ry 1494
Indiana Dnt< n Tr*< tlon 1276
Metrop West Side El Ry., Chic... 1494
Phlla Co. of Pittsburgh 1779, 1787
St. Louis Transit 1494
United Railroads of San Fran 178s
United Rys. & Elec. Bait 811. It88
United Kys. of St. Louis (balance
sheet Dec. 31).. 1495

Washington Railway & Electric. ..1490

W. India Elec. Co., Kingston, Jam.U79
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Fere Marquette Railroad.

(Rzport for the fiacal year ending Dec. SI, 190S.J

The remarks of President F. H. Prince and Vice-President
and (ieneral Manager M. J. Carpenter, together with the in-

come acconnt, profit and loss account, and general balance
sheet for the entire System, including both the roads in the

United States and the roads in Canada, from the fourth an-

nual report, are given in full on pages 1911 to 1913; also

the details of the bonded debt.

The results of operations, earnings, etc., for a series of

years have been as follows, these figures being for the Pere
Marquette lines in the United States only:

OPERATIONS, EARNINGS, EXPENSES, CHARGES, ETC.

1003. 1902. 1901. 1900.

Miles oper. Deo. 31. av. 1,886 av.1,828 1,838 1,821.

Passengers oarrled. 3,638.150 8,605,366 3,382,443 2,853,495
Psss. oarrled 1 mlle.129,643.693 132,201.719 123.739.849 105,760,378
Kara 8 p. pass, p. m. 2 47 ots. 2-35 cts. 201 ots. 2 18 ote.

do p. pas. train ro. $10844 $0-9409 $0 7751 $0-7937
Tone rev. fr'ght oar. 7,763,724 7,203,639 6.439,247 5.675,599

do do 1 mlle.993,995,386 906,063,784 791,039,986 689,329,328
Earn. p. rev. ton p.m. 0-72 ots. 075 ots.

Tons p. f'ght train m. 258-10 23991
Earns, p. f ghttr.m.. $1-8611 $1-8089
Gr^ee earns, p, mile. $5,509 $5,445
Earnings— $ $

Freight 7,101,278 6,831,626)
Passengers 2,807,362 2,739,950 S

Mall, exp. and mis o. 478,920 383,799 }

0-727 ots.
22206
$1-615
$5,003

0-802 ots.

807 00
$1-59
$4,555

9,201,175 8,296,111

Total earnings..
Expenses—

Malnt. of way, etc..

Malnt. of equlpm't..
Conduct, transpor'n
Taxes
General expenses..
Marine expenses. . .

.

10,387.560 9,955,374 9,201,175 8,296,111

1,143,688
933,539

4,078,467
396,841
270,777
345,190

Total expenses. 7,168,501
P.O. of exp. to earns. (6901)
Netearnines 3,219,0*S9

Add other income... 86,109

Total $3,305,159
Dtduct—

Interest 1,700,484
Dlv.on pref.stock(4%)x420,238
Div.on com.8ffc....(*%)283,304
Equlpm't bds. paid,
discount on bonds
sold, contingent
fund. etc.... 515,533

Trans, to lmp'tfund.

1,480,422
1,010,474
3,906.673
389,665
230,474
462,825

7,510,533
(7544)

2,444,841

1,586.996
1,038,198
3,581,269
282,172
199.389
422,188

7,110.212
(77-27)

2,090,963
50,619

1,860.227
1,048,127
3,084,264
261.891
202,904
373,179

6,330.592
(7631)

1.965,519

2,444,841 2,141,482 1,965,519

1,451,705
x420,416

1,356,339
X420.446

1,819,330
X420.000

159,244
200,000

Total 2,919,559 2,231,365

Surplus 385,600 213,476

152,500

1,929,335

212,147
1,739,330

226,189

x Excluding dividends on 14,878 shares in hands of trustees nnder
readjustment plan.

CONDENSED BALANCE SHEET DEC. 31.

1903.
Assets— $

Road and equipment 60,871,157
Eanipment companies 3,312,000
Investments 7,108,143
Ft. 8t Ud. Dep. Stook 519,760
Cash and bills receivable 586,286
Material on hand 825,331
Sundry aooounts 2,756,559
Trustees' equipment companies.. 46,172
Miscellaneous 272

Total assets 76,025,670
Liabilities—

Capital stock, common 16,000,000
Capital stock, preferred 12,000,000
Funded debt 43,773,622
Aoorued interest 586,688
Unpaid coupons 29,719
Unpaid vouchers and pay-rolls... 1,3(58,437
Unpaid taxes 428,933
Unpaid dividends 210.209
BinklDg funds, equipment bonds.. 46,172
Bills payable 557,630
Open aooounts 425,183
Income aooount 599,076

1902.
$

57,061,568
890.000

1,421,027

1901.
$

54,829,181
1.183.000
1.410,492

780.471
550,024
755,113
44,659

272

734,904
397,760
807,699
60,959

61,503,131 59,423,996

16,000,000
12,000,000
31,178,337

364,555
51,512

1,028,232
355,704
213,158
44,659
58,500

16,000,000
12,000,000
29,447,978

325,570
40,469

1,080,955
256,057
211,968
60,959

213,477

.76,025,670 61,503,134 59,423,996Total liabilities

-V. 78, p. 1163, 103.

Lake Sbore & Michigan Southern Railway.

(Report for the year ending Dec. SI, 190S.J

The report, signed by President William H. Newman
Chairman Chauncey M. Depew, says in substance:

Operations.—Comparison with the previous year shows the
lowing Increases:

and

fol-

Earnlngs freight trafflo 14-77%
Passenger trallio 11*31%
Malls, express, etc 16 31%

Gross Inoome 14*18%
Tons moved rev. fr'ght, No. 12 06%
Passengers oarrled, No.... 11*64%

The ton mileage, revenue freight, lnoreased 1875 p. c; the mileage
of freight trains increased 666 p. o. The average load per freight
train mile, revenue freight, was 614*8 tons: increase 6*64 p. o. The
average rate per ton mile was 0*521 oent; last year 0*517 cent. The
passenger mileage Increased 1131 p. o The average rate per passen-
ger mile was 207 cents, same as last year.
Expenses.—The operating expenses, inoluding all taxes, new equip-

ment and betterments, lnoreased $5,722,092, being 79 70 p. o. of
gross earnings, contrasting with 72-22 p. o. in 1902.
Operating expenses In 1903 Included the following charges for ex-

traordinary expenditures: For new equipment purchased, $1,788,140;
for new side-traoks, $219,229; for construction and betterments, $4,-
527,136. This last expenditure may be summarized as follows:

New shops, Colllnwood $602,536
New stat's at Chlo., etc 999.925
Low-grade line 231,460
Docks &. UauflTg plant,
Aehtabula Harbor... 455,566

Separation of grades. .

.

203,504

New main tracks $751,870
Yard lmpt , Aehtabula,
Oolllnw'dandElkh't. 1,060,169

Track tanks and block
signals 146,279

New bdgs. A oth. bett's. 75,827
The new passenger station at Chicago, known at the L.% Halle Street

Station, owned jointly by this oompany and the Chicago Kick Island
& Paolno Ry. Co., was opened for servioe on July 12. The new shops

and general store-house at Colllnwood are now praotloally completed;
the locomotive shops were in operation on Aug. 1, 1902; the oar
shops on Sept. 1, 19<j3. The new branch on the Franklin Division, a
low-grade line, was opened for traftlo on Sept. 2. The construction of
this line was made neoessary by the increased movement of ooal and
Iron ore between Ashtabula Harbor and Youhgstown. The growth of
the business made It Imperative that extensive yard Improvements
be made durlug the past year; the Colllnwood yard was re-bullt and
enlarged, a new vard was built at Elkhart and tin Ash abaU yard was
extended and enlarged. There was expended for new main tracks
$751,870, which Included 47*89 miles of third traok and 15*93 miles
of fourth truck.
Low-Grade Line.—The new branch, a low-grade line, extending

from Plymouth to Brooktleld, Ohio, 42*61 miles, was built trim Ply-
month to Mann by this oompany and from M-tnn to Brookfleld by the
Mahoning Ooal RR. Co. A part of this line was In use on Jau. 81, and
the entire line was opened for business on Sept. 2.

Bonds.—At a meeting of the board on Nov. 5, 1P03, authority was
given for the issue of 25-year 4 p. o. gold bonds to an amount not ex-
ceeding t50,00o.ooo, payable on Sep-, l, 1928. Of these bonds,
$40,000,000 have been issued and sold, and the proceeds thereof have
been applied to the reduotlon of the temporary Indebtedness and in
making additions to the property.
The consolidated second mortgage bonds, whloh matured on Deo. I,

1903, were paid oft; the entire amount of 3** p. o. gold bonds, $50,-
000,000, has been issued, and these bonds have now beoome a first

mortgage npon the oompany's property.
Acquisition.—The assets have been lnoreased by the acquisition of

the following securities of railway companies (compare V. 76, p. 102):

Stocks— Par value. Acq. in 1903. Total held, t Total issue.
Pitts. & Lake Erie RR. Co. Btock...$4,000,060 $>,*j0u,1*j0 $10,000,000
Lehigh Valley RR. Co. stook 2,^00,000 5.700,000 40.441,100

c 1st preferred 6,06\000 6,065,000 28,000,000
Healing Oompany. < 2d preferred. 14,265,000 14,265,000 42,000,000

(common 13,952,500 13,952,500 70.000.000
Ind. Illinois* Iowa RR. Co. stook. 67.30J 4,870,500 6,000,000
L. E. Alll'oe & Wheel. RR. Co. stook 3,000,000 8,000,000 3,000,000

[t Supplied; not in report.—Ed.]

Statistics.—The comparative statistics for four years, com-
piled for the Chronicle, are as follows :

OPERATIONS AND FISCAL RESULTS.

1903. 1902. 1901 1900.

Mileaoper'dDeo.31. 1,454 1,411 1,411 1,411
Equipment —

Locomotives 627 616 683 524
Passenger oars 471 431 431 430
Freight oars 23.540 23,153 21,564 19,958
Working oars 1,050 801 781 670
Operations—

Pass, oarrled (No .). 6,200,517 5,553,930 5.951,341 4 984.634
Passenger mileage. 347,653,654 312,342,607 376.084,739 284,562,686
Rate p. pass. p. mlie 2*069 ots. 2*069 ots. 1809 ots. 2 033 ots.
Passenger earnings
per train mile.... $1*6408 $1*5908 $1-6876 $1*5481 -

Rev.fr'ht(tons)mov. 26,960,950 24,059,475 21,532,425 19.848,475
Fr'ht (tons) mileage *4,6 10,710 *4.053,601 *4,006,554 *3.620,829
Av. rate p. ton p m. 0-621 ots. 0*517 ots. 0*489 ots. 0*505 ots.
Tons of rev. freight
per train mile 614*8 5765 530*5 454*7

Fr'ht earns, p. tr.m. $3*2162 $2*9=88 $2-5971 $2*3001
Earns, p. m. of road. $24,307 $21,577 $20,744 $18,753
Earnings— $ $ $ $

Passenger 7,191,935 6,461,094 6,805,208 5 382,787
Freight 24.119,761 21,016,391 19,616,097 18,317.427
Mall, exp., rents, &o. 3,456,385 2,971,807 2,851,370 2,766,300

Tot gross earns. 31,768,081 30,449,292 29,272,675 26,466,514
£!xv€7iscs

Maln.ofway&fitrno. 3,359,377 3,236,608 2.828.318-* .,„„»„
Malnt of equlpm't. 3,486,044 2,687,275 2,282,202 J

*.">e.O<***

Conduot'g transp'n 13,118,276 10,660,929 9,803.052 9,090,305
General 472,023 408,399 402,596 362,579
Taxes 960,161 803,391 707,918 709,134

Exps. and taxes. 21,395,881 17,796,603 16.021,087 14,328,051
New equipment 1,788,140 1,428,673 3,589.080 2,267,825
Const'n & bett'm'ts. 4,527,136 2,768,788 597,063 711,918

Total expenses. 27,711,157 21,989,064 20,210,229 17,307.794
P.O. of exp. to earns. (79*70) (72*22) (69*04) (65*39)
Net earnings 7,056,924 8,460,223 9,062.446 9,153,719

* Three olphera omitted.
INCOME ACCOUNT.

1903. 1902. 1901. 1900.
JxcCfAvts— $ $ $ S

Net earnings 7,056.924 8,460,223 9,062,446 9,158,719
Int., dividends, etc 2,336,870 1,663,565 1,329,290 749,621

Total Inoome.... 9,393,794 10,128.793 10,391,736 9,90-1,340
Rentals paid 1,104,191 1,042.667 916.605 923,247
Int. on bonds 2,028,463 2,041,165 2,037,526) »„,,,„
Int.on bills payable 1,736.760 256,087 229,131$ *i*'*i»"
Dive, on guar, stook 53,350 53,350 53,350 53,350

Tot. disburse'ts. 4,922,764 3,393.269 8,236,611 3,249,909
Sur. for dividend... 4,471,030 6,735,524 7,155,125 6.658,431
Dividends (7>«)3,709,988(7)3,462,fc55(7)3,462,655(7)3,462,655

Surplus 761,042 3,272,869 3,692,470 3,195,776
GENERAL BALANCE SHEET DEC. 31.

1903. 1902. 1901. 1900.
A. sscts~— $ iR Sfi ft

RR, bigs. equip, &o. 89,344,309 89,344,309 89,844,309 89,280,836
Real estate 1,259,944 937,185 668.759 486,008
Stocks owned, cost. *65.67 1,007 *32,478.357 26,800,357 24.937,625
Bonds owned, oost. 1291.235 291,235 291,235 291,235
/«v't In leased lines. J 1.650,642 2,323,847 2,396,802 2,447,151
M aterlals, fuel, &o. 2.586,739 1,961,043 1,343.586 1,058,911
Cash 3,739,614 1,159,393 3,630,653 3,723,720
Unoolleo'd earns. &
other open aoots. 3,972,013 1,751,762 1,507,569 1,433,413

Total assets 168,515.503 130,307,182 125,978,270 123,658,900
Liabilities—

Capital stook 50,000,000 50,000,000 50,000,000 50,000,000
Funded debs 91,824,000 61.266,000 50,755,000 50,725,000
Bills payable 3,200,000 5,000,000 4,000,000 6,000,000
Dividends payable. 2,005.338 1,758,003 1,758,003 1,758,003
Aoorued Int.. etc... 237,945 374,092 259,427 262,234
Audited pay-rolls
and vouchers 8,830,230 3,303,839 1,754.469 1,693,736

Duerallroaas 307,747 281,467 554.085 407,526
tflsoellaneous aoots. 348,212 288,598 2,102,520 1,563,769
Inoome aooount.... 17,262,033 18,035,189 14,794,667 11,248.632

Total assets 168,515,503 130,307,132 125,978,270 128,658,900
* luoludes Cleveland Cln. Ohio. & St L. Ry. Co. common. $11,224,-

000; Detroit Toledo & Milwaukee RR. Co. common, $700,000; In-
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dlana Illinois & Iowa BR. Co. common. $4.870,500 ; Lake Erie Al-
liance & Wheeling RR Co and Lake Erie Alllanoe & Wheeling Goal
Co. common, $5.000,000 ; Lake Erie <t Western RR. Co. common, $5,-
940,000; preferred, S5.930.000; Lehigh Valley RR. Co o< mmon, $V
700,000; Merchants' Despatch Transportation Co. common, $*S75,700;
Mahoning State Line RR Co. common, $500 ; New York Chioftgo &
St. Louis RR. Co let preferred, $2,503,000; 2d pref., $6,275,000, and
oomn.on, $8,240,000 ; Pittsburgh <fe Lake Erie RR. Co. common, $5,-
000,100; Reading Co. 1st pref., $6,065,000; 2d pref.. $14,265,000,
and common, $13,952,600; Terminal Railway Co. of Buffalo common,
$200,000.

t Pitta r n . <fe Yough, gen. mortgage, $29,000, and Ter. Ry. of Buff,
bonds, $")00,000.
w\ Jan i-Htown X Franklin RR. common stock, $571,900; Jamestown
& Franklin RR. bonds, $798,000; Mahoning Coal BR. common stock,
$865,900; pref., $399,500.—V. 78, p. 1440, 342.

Corn Products Company.

(Report for the fiscal year ending Feb. 29, 1904 )
The reports for the last two fiscal years afford the follow-

ing:

Year 1903-04—
"Dividends and profits
from constlt'nt cos.".$1,583,775

"Int'et received, net".. 89,519

Total lcoome $1,643,293
"Less management and
other expense*" 153,276

lear 1902-03—
"Total reoelpts of the
business from all
fionroes" $4,142,522

"Total expenses of the
business" 128,680

"Net profits for the
year" $4,018,842

"Net lnoome" $1,490,017
Deduct dividends shown in report for 1 902-03, viz:

Three quarterly dlvs., Nos. 1, 2 and 3, on pref. stock (5 14%) 1,426,066

Balance, "surplus" as reported for year 1902-03 ..$2,5*7,776
Add—Net Income of year 1903-04 1,490,017

Total $4,077,793
Diduet dividends shown in present report, viz:

Four quarterly dlvs., Nos. 4, 5, 6 and 7 on pref. stock (7%).$1,916,446
Common stock dividends Nos. 1, 2, 3 and 4.. (4%) 1,808,296

Total dividends so deducted .$3,724,742
Balance, surplus as per balance sheet Feb. 29, 1904 $353,051

PBOFIT AND LOSS ACCOUNT OF CONSTITUENT COMPANIES FOB
YEAR ENDED FEB. 29, 1904.

Grose profits from operations $5,571,003
Int. received and discount on bonds purch. for sink, funds. 99,978

Total $5,670,981
Less—Repairs $1,035,470
New oonstruotlon written off In lieu of depreo'n 1,082,723 2,118,193

Balance $3,552,788
Deduct lnteieet on bonds, etc 569,044

Total net profits of constituent oompanles $2,983,744

CORN PBODDCT8 COMPANY'S 8HABB OF PBOFITS.
Of" the above total net profits of $2,983,744 the Corn
Products Co., based on Its stook ownership In the con-
stituent oompanles at this date. Is entitled to $2,615,957

Add interest received by the Corn Prodnots Co 59,519
Lees expenses of Corn Products Co '53,?](t

Net lnoome to which company le entitled for year end-
ing Feb. 29, 1904 $2,522,200

COBN PBODUCTS CO. BALANCE SHBBT FEB. 29.

1904. 1903.
Assets— $ $

Cost of securities.. 5 2,696.245 72,258,'! 45
Sundry stocks con-
stituent co*..cost 91; 9,646 (?)

Loans to constitu-
ent cos leo.ooo 115,000

Cash In banks 495,171 3,212,611

Total 74.241,662 76,E86,S56
-V. 78. p. 1225. 1170.

1904. 1903.
Liabilities— $ $

Preferred stock. . .27,880,740 27,376.990
Common stock 45.215,505 44,881,755
Surplus cash from
organization 739,786 739,736

Bankloans. 600.000
Accounts parable. B2,e30
Surplus profit 353,051 2,587.775

Total- 74.241,662 '15,586.2:6

United Railways Investment Co. of San Francisco.

'(Report for the year ending Dec. SI, 190S.J

Arthur Holland, President of the United Railroads of San
Francisco (the operating company), says in part.
General Results.—The gross earnings are in excess of those of the

year previous, a portion of which, however, le due to the etrike of
1902, lessening the reoelpts of that year. The operating expenses
and taxes for the year amount, to 60-22 p. o. of the gross earnings—
an Increase over the year previous, due to renewals of traok, over-
head line and equipment, Increased wages of oar-men and other em-
ployees, and extra expenses attending arbitration and other labor
troubles.
During the present calendar year additional provision mnst be made

of over $1 1,000 per month for the first annual sinking fund require-
ment of the 4 p o. sinking fund gold bonds of 15*02 While the
amount expended for oonstruotlon work has been in excess of the
cash fund of $1,600,000 provided for that purpose by about $1,000,-
OCO (provided from surplus, depredation and other funds) further
amounts will still be required In the near future to meet the expense
of additional car equipment ordered, reconstruction of the Cliff-House
steam line, additional power station equipment; as also for the erec-
tion of shops upon the site purchased for that purpose during the
past year. The Sutter and Polk Street Cable lines are Inadequate to
meet the present requirements of the traveling publlo and provision
must also be made ror their reconstruction within the not distant
futura In view of these requirements, your directors consider It ad
visable to make provision for them as rapidly as the opportunities
present, and thereby establish the permanency of the company's
dividends.
Fokl Oil.—In accordance with the oontraot for fuel oil made with

the Associated Oil Co., oil-pipe lines have been constructed, running
from Bay and Montgomery streets to the North Beach Station, where
a storage tank of 30.00< barrels capacity has been erected, and from
7th and Berry streets to the storage tank at Bryant Ave The use of
the Associated Oil Company's oil has resulted In a partial reduction In
the cost of fuel, which will be further reduced when lte use becomes
more general after May 1 next.
Bollino Stock. - Twenty 46-feet double- truck oars, with four-motor

equipments, for use principally upon the San Mateo suburban line,
have been added to the equipment. In addition, fifty 40-feet double,
truck cars have been ordered for nee on the various oity lines, and
were belDg received at the close of the year. Many of the electrloal
equipments, and trucks of care, being antiquated and well worn,
are being replaced by equipment of the latest type.

Labor Matters.—Early In the year demands were made by various
classes of employees, which were referred to a board of arbitration.
Many weeks' time was consumed in taking testimony, and on Nov."
3d a deolslon was rendered by Hon. Oscar S. Straus, W. D. Mahon con-
curring, whereby members of the Oar men's Union, working by the
hour or day-rate of wages, who had been In the employ of the com-
pany for a period under two years prior to April 1st, 1903. were
granted an increase of 5 p. c, while those who had been In Its employ
for a period over two years prior to April 1st, 1903, received an ad-
vance of 10 p. o. in the wages they were then reoelvlng, and a corre-
sponding lnorease allowed In the wages for overtime. The hours of
labor the arbitrators deellned to change. In accordance with the de-
cision, the extra wages due employees were computed and paid, and
Included in the year's accounts.
New Lines, &c—The South San Franolsoo Railroad & Power Co.

was Incorporated to construct and operate a road to oonneot with the
San Mateo suburban line of this company at Holy Cross Cemetery.
This road, In whloh your company has a stockholders' interest, was
completed during the year, extending from Holy Cross Cemetery to
Fullers atj South San Franolsoo, a distance of about 4*4 miles, and Its
operation oommenoed on Deo. 31st. last.

The operations of the United Railroads of San Francisco
for the year 1903, as compared with the combined statement
for 1902 of tbat company (since March 20) and the con-
stituent companies (prior to March 20) and with the con-
solidated statement of the several independent properties in
1901, as follows:

OPEBATIONS OF UNITED RAILROADS OF SAN FBANCI80O AND PBIOB TO
MARCH 20, 1902, OF CONSTITUENT COMPANIES.

Year— 1903> 1902- 1901 -

Gross earnings $6,243,219 $5,633,904 $5,125,883
Operating expenses and taxes.. y3,760,062 3,274,129 3,059,958

Net earnings $2,483,157
Other lnoome (net) 12,366

$2,259,775 $2,065,925
28,906 17,230

Total net lnoome $2,495,523 $2,288,681 $2,083,155
Deduct—

Interest on bonded debt $1,524,050 x$l,324.050
Mortgage sinking funds 124,000 114,000
Pref. div'de to Invest. Co.... (24%) 480,000 (1*2%)240,000
Renewals and depreciation—
For 1903 150,773
For 1902 157,500

$723,200
84,000

Surplus for year $59,200 See foot note x.

x The consolidation took place Maroh 20, 1902, and the interest on
the $20,000,000 of sinking fund 4 p. o. gold bonds only began to aoorne
on April 1, 1902, so that beyond the gross earnings, net earnings and
net lnoome, no proper comparison for the several years Is possible.
Had the Interest, sinking fund and dividend charges been on the same
basis in 1902 as In 1903, the surplus from the operations of the earlier
year would have been $160,631, contrasting with $216,700 In 1903.
y Includes $96,546, charged In monthly instalments for renewals;

no corresponding charges were made in the previous years.

BALANCB SHEET UNITED RAILROADS OF SAN FRANCISCO DEC. 31.

1902.
171.610/69

1,125,518
1,500,000
66*,643
980,314

5.409,000
9.866,000

53.898
66,970

23,134,188
357,362
667.968
98,813

•116.474,325

$20,000,000
20,000,100
35,276.000
14,691,000

53>98
23,134.182

88«.613
135,257
130,025
861,722
771,450
60,'. 00

176,238
41.846
49,822

Assets— 1903.
Properties and franchises $71,479,665
Additions and betterments 2,666,742
Market Street Ry. bonds In treasury 1,6< 0,000
Sinking funds invested 878,666
Improvements and betterments - •
Bonds reserved for improvements and acquisitions.

.

6,409,000
do for underlying liens 9.^66,000

Deposits for outstanding stocks X42.540
Interest in assets of constituent companies
Purchase of stocks of constituent companies y23.t4S.689
Materials and supplies 352,882
Cash 497 406
Bills and accounts receivable, taxes, etc Ifc9,6l0

Total assets $116,918,060
Liabilities-

Common stock $20.rO0.OOO
Preferred stock 20.000,000
Four per cent gold bonds 35,275.<00
Underlying bonds assumed 14,591,000
Llability;to outstanding stocks x4*,64U
Purchase of stock of constituent companies y23.145.53n

872,463
145.312
128.670
851,017
982,838

,
60.0(0

,
200000

,.'.'.".'.'.'.'.'. i52.362
32.960
488.349

Accounts payable
Wages
Bond Interest
1 merest accrued
Sinking funds
Sinking funds accrued, not due
Insurance
Dividends
Reserve for renewals and depreciation ,

Miscellaneous
Profltand loss, surplus 869.979

Total liabilities $115,918,050 $115,474,325

x In the purchase "of the several constituent railroads, the United Railroads
of San Francisco set aside, in cash, a nro rata of the purchase money for the
unacquired capital stock of the constituent companies, of which there remains
at the present time tne above sum of $12,540.

y Tbe United Railroads of fan Francisco is nominally indebted in this

amount to the constituent companies for the pro rata part of the purcha*e
money accruing to It as the holder of the acquired stock. This Is substantially
only a bookkeeping Item, being offset by a corresponding Item on the other side
of the balance sheet.

The income accounts of the United Railways Investment
Co. since March 20, 1902, and its balance sheets of Dec. 31,

1903 and 1902, follow :

INCOME ACCOUNT, UNITED BT8. INVESTMENT CO. OF SAN FBANCI8CO.
(Year.) (bmos.)

Receipts from— 1903. 1902.
Dividends on pref. stook of United RRs. of S. F.$480,000 $240,000
Deduct-

Expenses $13,110 1,168
Dlvs. on pf. stock of United Rys. Invest. Co.(3%)45O,O00(lM&)225,O0O

Balance, surplus $16,890 13,432
Surplus brought forward 13,432

Total enrplus Deo. 31 $80,322 $13,482

UNITED RAILWAYS INVESTMENT CO. OF S. F. BALANCE SHEET OF DEC. 31.

1903.

$
1902.

$Assets—
Investments: United

h li- of San. bran.
stock, *20.0<i0,"00

pref., $i9,9t'0,iu0
C( liinion 24,'? 99,784 24,790,784

Organization exp. 294.0f6 109,462
Cash 226,065 329,luH

Total 25,319.915 85,238,432
-V. 78, p. 1783; V. 76, p. 795.

1903. 1902.
Liabilities— $ $ mjl

Preferred stock... 16 O0'\000 lfi.000,000

Common stock.... 10,000,000 10,000.000

Bills payable 64,683
Dividends on pre-
ferred stock 225,000

Profit and loss—
Burplus 30,322

Total

226,000

13,482

.25.319,905 25,238,482
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GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING 8TBEET B0AD8.
Atlantfc & Western RR.—Mortgage.—A mortgage has

been made to the International Trnst Co. of Boston, as
trustee, to secure not exceeding $3,000,000 of 5 p. c. gold
bonds, dated Dae. 31, 1903; denomination $100, $500 and
$1,000, and due Jan. 1, 1944, without option of earlier re-

demption; Interest payable Jan. 1 and July 1 at office of
trustee. The line is projected to run from Sanford, N. C,
easterly in direction of Goldsboro and westerly in direction
of Newton, N. C. In April, 1904, 2}4 miles of track between
Sanford and Jonesboro were reported as laid. W. J. Ed-
wards of Sanford, N. C, is President.

Baltimore & Ohio RR.—LUted.—The New York Stock
Exchange has listed $1,000,000 additional prior lien mort-
gage "S% per cent bonds of 1925, making the total amount
listed to date $72,798,000. The additional bonds were issued
for Improvements, extensions, etc.

Issue and appropriation of Prior Likn and Fibst Mortgage
Bonds.

For reorganii'n pur-
poses under plan:

Prior liens $69,798,000
First mortgage. ... 62,963,000

For expendl'rs In lm-
proveme'ts, better-
ment and enlarge-
ment of mortgaged
properties 25.923,743

Bonds listed:
Prior liens $72,798,000
First mortgage 69,963,000

Expend'res for which
no bonds have yet
been lssaed, for
which company Is

entitled to draw
bonds under tnese
mortgages 15,923,743

Total $158,684,743 Total $158,684,743

Compare Chronicle of Nov. 28, 1903, page 2097.
Earnings.—Tbe earnings for the 8 months ending Feb. 29:

Other Int.,

8 mos. Gross. Net income taxes, etc. Bal.,sur.
1903-4.. .$43,461,178 $14,760,614 $1,562,436 $7,708,960 $8,614,090
1902 S... 40,976,291 15,235,072

Called Bond*.—Twenty-seven ($27,000) Monongahela River
RR. first mortgage 5 per cent coal bonds called for redemp-
tion are payable at the office of the American Bonding Co.
of Baltimore oa June 1, 1904.—V. 78, p. 1548, 1416.

Blue Grass Traction Co., Lexington, Ky .—Mortgage.—
This company, operating an interurbau eieotric railroad
from Lexington, Ky.,to Paris and Lexington to Georgetown,
32 miles, has made a mortgage in favor of the Cleveland
Trust Co., as trustee, to secure $700,000 of 5 per cent gold
bonds. These bonds are dated March 1, 1904, and are due in
1934, without option of earlier redemption, interest payable
Sept. 1 and Mar. 1 at office of trustee.
In February last the company absorbed the Georgetown &

Lexington Traction Co. The Blue Grass Traction Co. has no
connection with the projected Blue Grass Consolidated
Traction Co. (V. 77, p. 2889, 87) , holding franchises between
Lexington and Versailles. The stock of the Blue Grass
Traction Co. is $700,000, all outstanding; par of shares $100.
President, Younger Alexander; Secretary and Treasurer, A.
S. Rice, Vice-President Equitable National Bank of Cincin-
nati.—V. 77, p. 2158.

Bine Hill Street Ry.—Bonds.—The Massachusetts Rail-
road Commission has authorized this company, controlled by
Stone & Webster, to issue $50,000 5 p. c. 20 year bonds for
payment for additions and improvements, making the total
funded debt $250,000. The company wished permission to
issue $71,000 bonds.—V. 77, p. 2338.

California Gas & Electric Corporation.—Report.—At the
annnal meeting in San Francisco on May 3 the company de-
clared dividend No. 1 25 cents per share (par $100) payable
May 16 on the $8,900,000 stock. W. G. Henshaw and Leon
S1088 were elected directors to succeed E. W. Hopkins and
J. H. Meyer. The results of operations for March, 1908, and
February, 1904, showing the development of profits during
the year, also the results for the entire fiscal year ending
Feb. 29, 1904, were:
Period— Gross.

March, 1908 $212,272
February, 1904 273.466
Year, 1903-04 2,888,909
-V. 78, p. 1391,988.

Net. Int. on Bonds. Hal., $ur.
•88.710 $61,090 $27,620
123,867 69,811 54,056

1,244,667 794,652 450,015

Central Indiana Ry.— Offering of Guaranteed Bonds,—
See Cleveland Cincinnati Chicago & St. Louis Ry. below.—
V. 77, p. 2279, 768.

Central Railway & Bridge Co.—Plan.—The Reorgani-
zation Committee, consisting of C. A. Otis Jr., E. G. Tillot-
Bon and Geo D. Eustis, has adopted the following plan. An
appraisement of $800, 000 has been put on the property, and
the selling prioe accordiag to law must be at least two-thirds
of that amount, or $583,833^, and $100,000 paid down by the
bidder, by Court order.

It is proposed to form a new compmy, to be called prob-
ably tbe "Broadway & Newport Bridge Co.," capitalized as
follows:

First mortgage 30-year gold 5 p. c. bonds (redeemable after
10 years at 105) _ $800,000

Preferred stock, 5 p. o. non-oumulatlve 10O0OOCommon stock ......"."." . 800* 000
The depositing bondholders to participate as follows:

To each depositing holder of $1,000 Central Ry. < *699 new bonds.
& Bridge bonds i 400 new preferred.

t 400 new oommon.
It will also be necessary to sell from between $150,000 and

$175,000 of bonds to reimburse the amount paid at the sale

($100,000), all of which will be absorbed in the distribution
by the Court to the undeposited bonds, the debts of the old
company, taxep, etc., and $25,003 repairs to put the property
in first-class condition, and necessary expenses. This will ab-
sorb all but about $100,000 of the bonds, which it is necessary
to retain in the treasury for future needs, especially as under
the terms of the sale the buyer mast assume two tax suits
now in litigation, and which, if decided against the bridge,
might require a large payment. In regard to repairs, the
granite roadway and wooden flooring will have to b^ built
new, and the entire structure thoroughly painted, besides
other minor repairs. About 90 p. c. of the outstanding
bonds have been deposited. The depositors need not reply to
the reorganization notice unless they do not approve and
wish to withdraw bonds, as provided bv tte agreement.—V.
78, p. 1891, 583.

Chicago Indianapolis & St. Lonis Short Line Ry.—Sale of
Guaranteed Bonds.—See Cleveland Cincinnati Chicago &
& St, Louis Ry. below.—V. 77, p. 2279.

Cleveland Cincinnati Chicago & St. Lonis Ry.—Guaran-
teed Bonds Sold.—The $3,000,000 guaranteed bonds of the
Chicago Indianapolis & St. Louis Short Line Ry. Co. have
been sold to J. P. Morgan & Co. (Compare V. 77, p. 2280,
769, 510.)
Guaranteed Bonds Offered.—Diminick A Dominick, New

York, having purchased $750,000 guaranteed bonds of the
Central Indiana Ry. Co., and having sold a majority of the
same, offer the remainder at 97% and interest. Authorized
is=ue $4,000,000 ($30,000 per mile); outstanding $1,500,000,
Vice President Layng, writing to the bankers, says:
These bonds are unconditionally guaranteed as to principal and in-

terest, and so endorsed by the Cleveland Clnolnnatl Chicago <ft St.
Louis Ry. Co., and are secured br a first mortgage upon the entire
property of the Central Indiana Ry. Co., extending from Munote, Ind.,
to Brazil, Ind., amounting to 129 miles. The traoks and yards In In-
dianapolis have been so oongested for soma years, and there has been
such delay In getting through there, that It was deemed advisable to
purchasejointly with the Pennsylvania Company the Central In-
diana By., whloh crosses four divisions of the Big Four I/ne, and
makes for two of them a shorter line to the Bast than the line through
Indianapolis, and avoids the expense and delay at these terminals.
Moreover, the Central Indiana Ry. gives an entranoe into the coal
fields of Southern Indiana In the neighborhood of Brazil. This com-
pany advanced $782,765. which is one-half of the oost of the property,
the remaining half being advanoed by the Pennsylvania Company.
The bonds sold by as are to reimburse this company for its expendi-
tures as above.—V. 78, p. 1446, 702.

Consolidated Railway.—Proposed New Name.—See Worces-
ter & Connecticut Eastern Ry. below.

Danville Urbana & Champaign (Electric) Ry.—Exten-
sions,—See St. Loais <fc Springfield Electric Ry. below.— V,
76, p. 1800.

Delaware & Hudson Co.

—

Annual Meeting.—At the an-
nual meeting on May 10 the stockholders approved the lease
of the Chateaugay & Lake Placid RR, and authorized the
removal of the headquarters of the Delaware & Hudson
from New York to some point on the line of the road. When
the headquarters were established in New York many years
ago, the company was largely engaged in the distribution of
coal in New York City, and it was essential that the offices
should be located here. Since then, it is explained, the com-
pany has broadened out to such an extent tnat its interests
may be best served by having the office more in touch with
locations on its lines. The change will also effect a saving in
taxee. It is thought that the headquarters will be in Al-
bany.—V. 78, p. 1781, 1222.

Erie BR.—Listing of Stock.—The New York Stock Ex-
change has authorized the listing of the $17,892,400 4 p. o.

non-cumulative first preferred stock $16,000,000 4 p. c. non-
cumulative seoond preferred stock and $112,378,900 common
stock, as the same shall be issued in exchange for voting
trust certificates at present listed ; also the listing from time
to time of $107,600 additional first preferred stock and
$821,100 additional common stock, on official notification
of the issuance thereof, making the total auioant of first pre-
ferred stock authorized to be listed $48,000,000 and of com-
mon stock $113,000,000.
Quarterly,—The earnings for the quarter and the 9 mos.

ending March 31 were:
3 mos.— Gross. Net. Ot/i, inc. Charges, Balance.

1904 $8,617,140 $1,244,121 $61,962 $2,78tf,980 df.$l,480.897
1903 9.977,223 3,423,130 83,140 2,691,206 surp. 815,064
9 mos,—

1903 4... $30,490,398 $8,216,473 $226,899 $8,413,258 sur. $30,114
1902-3.... 30,068.333 10,733,421 274,479 8,005,919 sr. 3,001,981
-V. 78, p. 1549, 988.

Gainesville Jefferson & Southern RR.—Foreclosure.—
Judge J. J. Kimsey of the Northeastern Circuit at Gaines-
ville, Ga., on May 7, ordered the foreclosure sale of this
property.—V. 78, p. 1549.

Illinois Central Traction Co.—New Line.—See St. Lonis
& Springfield (Electric) Ry. below.

Kansas City Railway & Light Co.— First Dividend.—
The directors on May 2 declared a quarterly dividend of \\i
p. c, payable June 1, on the preferred stock. See page 896
of Street Railway Section.—V. 77, p. 2339.

Lansdale & Norristown Eleetrie Ry.—Foreclosure.—The
Lehigh Valley National Bank of Bethlehem has filed a peti-
tion for an order directed to the Easton Trust Co., trustee, to
show cause why the mortgage on the property should not be
foreclosed. Bonds reported as outstanding, $300,000 on June
80, 1903.
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Louisiana & Arkansas Railway.—Bonds Listed.—The ap-

plication for the listing on the New York Stock Exchange of

the first mortgage 5 p. c. bonds of the Louisiana & Arkansas
Railway, which has been granted by the Governing Com-
mittee this week, states that this company now owns 187

miles of modern standard-gauge road. Extending from
Hope, Ark., to Jena, La., the mileage is situated chiefly in

the long-leaf pine belt of Central Louisiana. The Louisiana
& Arkansas Railway runs from northwest to southeast down
the Red River Valley and connects the St. Louis & San
Francisco, the main line of the Iron Mountain and the St.

Louis Southwestern on the north with the New Orleans
division of the Iron Mountain and the Louisiana Railway &
Navigation Company on the south. A map of the road will

be found in our Railway and Industrial Section. The
official statement to the Stock Excnange gives full partic-

ulars regarding the finances of the company. The amount
of bonds listed is $2,724,000.—V. 78, p. 1781, 1392.

Louisville & Nashville B,R.-Listed.—The New York
Stock Exchange has listed $2,045,000 additional unified fifty-

year 4 per cent bonds of 1940, making the total amount listed

to date $81,722,000.

ISSUANCE OF $50,228,000 UNIFIED 50-YBAB 4 PEB CENT GOLD BONDS.
Purchase of stooks $1,637,512
Equipment 4,357,312
Prior bonds matured..21,191,345
Double traok 451,000

Construction. ' .$3,290,698
Extensions 2,710,440
Sink. I'd of prior Issues 4,476,315
Premiums on bonds for
sinking funds 387,900

Corporate purposes 5,000,000
Purchase of roa Is 5,317,149
Betterments and lmp'ts 1,408,530

DISPOSITION OF SAID $50,228,000 BONDS.

In hands of public $31,224,000
Retired and oanoeled 17,000
Deposited as part collateral to $25,000 five-twenty collat-
eral trust deed bonds of 1898, still outstanding... 28,000

Deposited as part collateral to $23,000,000 nve-twenty
collateral trust deed bonds of 1903 18,200,000

In treasury of L. & N. RR. Co 759,000

Syndicate to Dissolve.—The syndicate which underwrote
the |30,000,000 5-20 4 per cent collateral trust bonds has,
it is stated, completed its work and is about to disband.—
V. 78, p. 1549, 1497.

Lowell & Boston Street Uj.—Receivers.^Judge Colt, in
the United States Circuit Court at Boston, on May 9, ap-
pointed John L. Hall of Boston, John T. Burnett of South-
boro and George H. Newhall of Providenoe receivers for the
Lowell & Boston and the Concord &, Boston street railway
companies. The appointment was asked for by the National
Exchange Bank of Providence, which is a creditor in each
case to the extent of $9,000 or $10,000. The Lowell & Boston,
it is alleged, has bonds outstanding to the amount of $90,000
and promissory notes for $825,000. The Concord & Boston,
it is said, has notes outstanding to the amount of $87,000.
The companies were allied with the Bristol County Street
Ry,, which was placed in receivers' hands last week (V. 78,
p. 1781), and the Middleboro Wareham & Buzzard's Bay
Company, which went into the hands of receivers several
weeks ago (V. 78, p. 1109), Messrs. Hall and Burnett having
been named to take charge of their affairs. Mr. Burnett, it

is stated, never had any connection with the firm of Burnett,
Cammings & Co., which was interested in the aforesaid
enterprises. At auction in Boston this week $8,000 Massa-
chusetts Securities Co. 5s due July 1, 1922, sold, the Boston
papers say, at 4 p. c. flat. (See V. 74, p. 776.)—V. 78, p. 494.

Massachusetts Electric Companies.—Bonds.—The neces-
sary authority having been obtained from the Legislature,
and the shareholders of the respective companies, the direc-
tors on Thursday voted to petition the Massachusetts Rail-
road Commission for permission to issue (1) $8,432,500 in 4 per
cent bonds of the Boston & Northern for the purpose of re-
funding the entire funded debt of that co. and $1,227,500
for the purpose of taking up its present floating debt; (2)
$4,667,000 in 4 per cent bonds of the Old Colony Street Ry.
for the purpose of refunding the entire debt of that company
and $2,145,600 in new bonds for the purpose of paying off its
present floating debt, Neither of these companies can issue
bonds in excees of the capital stocks, which, being $9 660,000
and $6,812,600, respectively, just permit the issue of the new
bonds as above,—V. 78, p. 1549, 103.

Massachusetts Securities Co.— See Lowell & Boston Street
Ry. above.—V. 78, p. 1782, 1447.

Michigan Central RR.—Listed.—The New York Stock
Exchange has listed $1,000,000 additional Z% per cent fifty-
year first morteage bonds of 1952, making the total amount
listed to date $13,000,000. The additional bonds were issued
for improvements and additions. Of the total amount
listed, $10,000,000 were issued to retire $10,000,000 of bonds
which matured May 1, 1902, and $3,000,000 were sold for
improvements and betterments to property.
Earnings.—For three months ending March 31, 1904, gross

earnings were $4,849,555; net, $1,269,000; interest and
rentals, $899,092; balance, surplus, $369,908.—V. 78, p. 1778.

Muscatine North & South RR.—Sale.'—The foreclosure
sale is now advertised for Jane 7 at Muscatine, la.; upset
price $45,000, the purchaser to pay also the receiver's cer-
tificates.-V. 77, p. 695.

New York Central & Hudson River RR.—Issue of De-
benture Bonds.—The directors have authorized an issue of
$50,000,000 of 4 p. c. 30-year gold debenture bonds, of which
only $30,000,000 will be issued at present. These bonds are
not convertible into stock and are not subject to compulsory
payment before maturity; their interest is payable in Sep-
tember and March. A syndicate headed by J. P. Morgan &

Co. has underwritten the $30,000,000 now to be marketed
and, it is expected, will shortly make a public offering of a
portion of tbem.

In April, 1902. the shareholders authorized the increase of
the stock to $150,000,000, with a view to meeting the cost ($20,-

000,000 or more) of the electrical equipment of the lines
within the limits of New York City and the doubling of the
terminal facilities at that point, but owing to the change in
the condition of the money market, it is not thought best to
sell the $17,750,000 of new stock which remains unissued.

—

V. 78, p. 1223, 989.

New Fork Ontario & Western Ry—Opposition to Voting
Trust.—AX a meeting held in the Mills Building on Thurs-
day, about 75 stockholders being present, resolutions were
adopted protesting against the continuance of the voting
trust and authorizing the Chairman of the meeting (Horace
L. Hotchkiss, nominated by James B. Clews,) to appoint a
committee of five, including himself, to further the share-
holders' interests.—V. 78, p. 1782, 1549.

Norfolk & Western Ry.—Equipment Trusts.—The $2,-

000,000 four per cent gold equipment notes recently sold
(V. 78, p. 1447,) are divided as follows: Series A, $1,000,000,
maturing $100,000 yearly Jan. 1, 1905 to 1912, both inclusive,

the remaining $200,000 on Jan. 1, 1913; series B, $1,000,000,

due $100,000 yearly March 1, 1905 to 1912, inclusive; balance
on March 1, 1913. Interest on both series is payable semi-
annually at the Fidelity Trust Co. of Philadelphia, trustee.

They are secured as follows:

Series A: 3 class J passenger locomotives, 22 class W freight looo'
motives and 500 all-steel coke oars, 45 tons oapaolty, having an aggre-
gate value of at least $1,200,000.
Series B: 3 olass J passenger locomotives, 45 olass W freight loco-

motives and 500 hopper-bottom gondola oars, having an aggregate
value of at least $1,175.000—V. 78, p. 1549, 1447.

Northern Central Ry.—New Stock.—The shareholders of
record on May 23 will be permitted to subscribe at $62 50 per
share (par $50) between June 20th and 30th, 1904, inclusive,
for stock to the amount of 50 per cent of their respective hold-
ings. The prooeeds ($7,163,000) will be applied under resolu-
tion of the board of directors approximately as follows:

1. To pay off the funded debt maturing July 1, 1904,
amounting to $2,000,000

2. To purchase the outstanding bonds of the Shamokln
Valley & Pottsville BR. Co., of which this company Is

guarantor under the lease of that road. [The author-
ized issue of the 34 p. o. bonds is $2,000,000, of
which on Jan. 1, 1904, the Pennsylvania RR. Co. owned
$1,537,000—Ed] 1,562,000

3. To pay off the temporary loans heretofore contracted
for construction and equipment purposes, including
the double-tracking of the line between York Haven
and Bridgeport, the Falrview Yard and other double-
track and construction work, and for other corporate
purposes 3,538,000

Aggregating in all $7,100,000

Subscriptions must be paid between June 20 and 30, 1904,
inclusive. The full-paid recceipts will be exchangeable on
and after July 8, 1904, for stock certificates, carrying all

dividends that may be declared after July 2, 1904. Subscrip-
tions and payments may be made at the office either in Balti-
more, Md., or 85 Cedar St., New York City. This issue will
increase the outstanding stock from $11,462,800 to $17,193,450.
—V. 78, p. 985, 772.

Philadelphia & Easton (Electric) Railway. — Bonds
Offered.—Merriam, Smith & Co. are offering at par and in-

terest the unsold portion of their block of $350,090 first

mortgage 5 per oent gold bonds, purchased through Frederick
J. Curnick, the contractor, of 51 Liberty Street, this city.

The bonds are free of tax in Pennsylvania ; dated July 1,

1901, and due July 1, 1941, but subject to call at company's
option at 110 and interest after July 1, 1911. Trustee, Girard
Trust Co. of Philadelphia ; total issue, $825,000. A circular
says in part

:

The route extends from the business centre of Easton, Pa., directly
south 33 miles to and through Doylestown, Pa., connecting with the
Philadelphia Bapid Transit Company's lines, terminating at the sta-
tion of the Philadelphia & Doylestown branch of the Philadelphia &
Reading RB. It completes a dlreot and short electric route between
Philadelphia and Easton, Phlllipsburg and the Lehigh Valley region
generally, the distance between Philadelphia and Easton being only
56 miles, compared with 85 miles via the Pennsylvania BB. and 70
miles via the Lehigh Valley and Central BB. of New Jersey in con-
junction with the Philadelphia & Beading BB. at South Bethlehem.
The road Is in operation as follows: Northern division, Easton to Dur-

ham Furnace, 10 miles; southern division, Doylestown to Tohlokon
Park, 12 miles-total 22 miles. The middle division, covering 10-7
miles, is graded to the extent of about 5 miles, and the rails for the
entire section have been purohaeed and are on the ground. It Is ex-
pected that through cars will be in operation during July of this year.
The power bouses, oar-barns and sub stations are fully completed and
equipped. The divisions now In operation are doing a substantial
Im-iness, that of the freight department exceeding all expectations.
The line is laid out Almost entirely on private right of way and on
leased turnpikes, except through towns and villages. The turnpike
leases cover the 6 miles between Doylestown and Plumsteadvllle for
999 years, the annual rentals, maintenance and repairs beine pro-
vided by the earnings from wagon trallio. The franchises through
towns, villages and oountles are perpetual and liberal.
In order to obtain high speed and economical operations the road

has been heavily built, on steam road principles, with easy grades
and curves. Girder and Shanghai rails are used In Easton and Doyles-
town, otherwise 60 lb. T rails are used throughout, with ties spaced
two-foot centres, ballasted with broken stone. Bridges and trestles
are of steel and masonry. There are no railroad crossings at grade.
A telephone system will cover the line, with connections at eaoh
siding. The power house is a large, substantial stone and steel build-
ing; substations at Harrow and Plumsteadvllle are of brlok. An
auxiliary powerhouse, looated at Plumsteadvllle, is available In case
of accident. The equipment oonslsts of 12 double-truck passenger
cars, six of which have been delivered; two freight oars and one
snow plough; additional freight oars will be added as soon as con-
structed. Coal supply Is obtained via the Lehigh Coal & Navigation
Canal at extremely low prices (V. 77, p. 350).
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Pittsburgh Carnegie & Western BM.-Consolidation.—
See Wabash-Pittsburgh Terminal Ry below.—V. 77, p. 951.

Port Angeles Pacific RB.—New Enterprise.—This com
pany, which proposes to build a railroad 72 miles in length
from Port Angeles, Wash., to the Pacific coast, has made a
mortgage to the Knickerbocker Trust Co. of this city, as
trustee, to secure $2,000,000 of 5 per cent 50-year gold bonds
of $1,000 each. These bonds are dated April 1, 1904, and
will mature April 1, 1954, but are subject to call for payment
on any interest day at 105; interest payable April 1 and Oc-
tober 1 at office of trustee; $100,000 are outstanding. The
authorized stock is $2,500,000, of which $125,000 has been
issued, 50 per cent paid; par of shares $100. We are informed
that there are no outstanding liens except the $100,000 first

mortgage 5 per cent bonds. John H. Miller has become
President and General Manager, and he expects to resume
construction within the next thirty days. Several miles have
been graded and five miles of track were laid in 1903. E B.
Mastick, 15 Broad St., N. Y City, is the Secretary and
Treasurer. President Miller's present address is care James
Stewart, Port Angeles, Wash.
Reading Company.—Extension of Bonds —The company

is reported to have completed arrangements for the exten-
sion of the $850,000 Reading & Columbia second mortgage
fives which mature June 1 to Sept. 1, 1912, at the reduced
rate of 4 per cent.—V. 78, p. 1498, 1447.

St. Louis & San Francisco RR.—Plan.—The company
has proposed a plan for the refunding of all the outstanding
securities of the St. Louis Memphis & Southeastern RR, Co.
and the St. Louis & Gulf Ry. Co. and the reimbursement
of the St. Louis & San Francisco for its advances (said to
aggregate about $3,700,000) for construction on those roads.
The securities to be retired are :

St. L. M. <£ S M. St. L. <e O. Total.
First mortgage bonds $&»,186,500 $5,852,000 $15,040,500
Capital stock 12,500,009 6,000,000 18.500,000

For the purposes above named there will be issued :

1.- ST. LODI8 MEMPHIS & SOUTHEASTERN BONDS, GUARANTEED.
First mortgage s-year 4** p. cA bonds, subject to call at
company's option at par and interest; a first Hen at
$23,740 per mile upon the 674 miles ot completed and
equipped railroad of the lines aforesaid. These bonds
will be guaranteed, principal and Interest, by the St.
Louis &8an Franoisoo $16,000,000

2.—NOTES OP THE 8T. LOUIS & SAN FRANCISCO RR.
Collateral 3>s -year j p. c. notes seoured by deposit of the
entire $18,500,000 capital stock of said subsidiary
lines. Notes subject to oall at company's option at par-
arid Interest 5,000,000
The following agreements have been entered into as part

of the plan :

1. Trappic Guaranty from St. Louis & San Francisco and Chi-
cago & Eastern Illinois.—A contract between the St. Lonls & 8an
Franoisoo, Chicago & Eastern Illinois and St. Loais Memphis <& South-
eastern for interchange of tratfio. This agreement provides that the
trafllo interchanged, together with the local and other trafflo of the
St. Louts Memphis & Southeastern, shall be sufficient to furnish a net
revenue equal to the interest on the bonds and notes above mentioned
for the period of five years. The St. Louis Memphis & Southeastern
will connect with the Chloago & Eastern Illinois at the new bridge
over the Mississippi River at Thebes, 111., and also at St Louis.

2. Trackage Rights in St. Louis.—A trackage agreement between
the St. Louis <fe San Francisco and the St. Louis Memphis & South-
eastern, by which the latter has ihe right to operate Its trains between
Lindenwood (its junction with the 'Frlsoo) and the oity of St. Louis,
including all the terminals and terminal facilities of the 'Frisco in
that city.

3. Trackage Bights into Memphis.—Traokage agreement between
the St. Louis & san Franoisoo and the 8t. Louis Memphis & South-
eastern, by which the latter has the right to operate its trains between
Lnxora, Ark , (the terminus of its own lines and the janotlon with the
'Frisco), and the city of Memohis, including the terminals and ter-
minal facilities in that oity.—V. 78, p. 1448, 1393.

St. Lonig & Springfield (Electric) Ry.—New Line.—
The Decatur Springfield & St. Louie Ry. Co. was organized
by the McKinley eyndicate in the spring of 1903, with the
idea of building 250 miles of interurban railway, using
Springfield, 111., as a center from which to diverge in various
directions; and under that plan active construction was com-
menced last year upon 150 miles of the line extending from
Decatur, 111., west to 8pringfield, and south from Springfield
to East St. Louis.
For convenience in financing, it was found better to divide

the scheme into small railroad corporations. The name of
the Decatur Springfield & St. Lonis Ry. Co. was dropped,
and the St. Louis & Springfield Ry. Co. is now building a
road from Springfield south, and the Illinois Central Traction
Co. is constructing a line from Springfield east. All ma-
terial is on the ground for 80 miles of the track, extending
east and south from Springfield, and this portion of the road,
we are informed, will be in operation practically by Aug. 1.
The managers expect to start operating about 25 miles of
the road this week, covering from Riverton on the east of
Springfield to An burn on the south. A $400,000 power-house
is now under construction at Rlverton, a town on the Sanga-
mon River about 8 miles east of Springfield. Nearly all the
machinery for this power-house is on the ground, and same
will probablv be completed inside of sixty days.
W. B. McKinley of Champaign, 111., the President and

General Manager of the D mville Urbana & Champaign Ry
Co. (see page 877 of Street Railway Section), is also Presi-
dent both of the Illinois Central Traction Co. and the St.
Lonls & Springfield Ry.

Shamokln Valley & Pottsville RR.—Payment of Bonds.
—See Northern Central Ry. above.—V. 73, p. 1314.

Terminal Railroad Association of St. Loots.—Favorable
Decision.—The Miisoari Supreme Caurt on May 11 (Jndge
Valliant writing the opinion, concurred in by Judges Brace,

Burgess and Fox. and Chief Jndge Robinson and Judges
Orantt and Marshall dissenting) sustained the demurrer inter-
posed by the company in the quo warranto proceedings
brought by Attorney-General Crow to oust it from doing
business on the ground that it is a combination of compet-
ing railroads forbidden by the State Constitution. The pre-
vailing opinion holds that the constitntional provision does
not apply to companies owning lines of railroad used only
in terminal business and that the acquisition of tbe stock of
rhe 8t. Louis Merchants' Terminal Company in 1893, which
was expressly authorized by the General Assembly in 1903,
is not to be condemned as againsi public policy.—V. 78, p.

1393.

Wabash-Pittsburgh Terminal Railway Co.— Consoli-
dation.—This company was formed under Pennsylvania
laws in the interest of the Wabash RR. Cj., on May 9, by
consolidation of the Pittsburgh Carn*gie & West-rn, the
Pittsburgh Toledo & Western and the Cross Creek RRs. The
stock is $4,000,000, but this will be increased to $10,000,000,
and later perhaps to $20,000,000. The capital of the Pitts-
burgh Carnegie & Western was $3,000,000 and that of the
Cross Creek railroad and Pittsburgh Tolelo & Western
$1,000,000 each. The entire $10,000,000 capital stock of the
new company will ba owned by the Wab »sh RR. Co., which
will also own $6,600,000 of the proposed issue of $50,000,000
first mortgage 50-year 4 p. c. bonds. There will also be
issued $20,000,000 of 50-year 4 p. c. second mortgage bonds.
At present the officers of the consolidated company are sub-
stantially the same as the officers of the old Pittsburgh Car-
negi* & Western, including J. W, Patterson, President ; T.
B Foley, Secretary; W.J. Burns, Treasurer.—Cjmpare V.
78, p 1784, 1551.

Wabash RR.—Consolidation.—See Wabash-Pittsburgh
Terminal Ry above.—V. 78, p. 1784, 1551.

Worcester & Connecticut Eastern (Electric) Ry.—
Change of Name.—This company, controlled by the New
York New Haven & Hartford RR. Co., has applied to the
Superior Court of Connecticut for authority to change its

name to the Consolidated Railway Co., in the interest of
brevity.—V. 75, p. 1204.

INDUSTRIAL. MAS AND MISCELLANEOUS.
Allied Electric Corporation.— Mortgage. —The stock"

holders of this company, which was incorporated in California
last November with $1,000,000 of authorized capital stock,
were to meet on Feb. 9, at Los Angeles, California, to
act on a proposition to create a bonded indebtedness of
$750,000 to complete the construction and equipment of its

plant. R C. P. Smith is Secretary. Among tne stockholders
are: M. V. Quigg, C. W. Allen, Kathrene R. Smith and
J. M. Gardiner.

American Gag Co. of New Jemy.—Status.—The following
has been officially revised:

The American Gas Co. of New Jersey, which held Its annual meet"
ing on April 5, is earning a good sized surplus over the dividend*
the dividend requirement being $60,000, or 6 p. o. on $1,000,000
capital stock. This oompany has no bonds, although there are bonds
on some of the subsidiary companies. The earnings for the year
showed an increase.
The plants are located as follows: Bangor, Me.; Burlington, Vt.

Canton, O; Elgin, 111 ; Kingston. N. Y. (V. 76, p. 333); Peru, Ind.
Portage. Wis.; Rookford, 111.; Steubenville, O., (V. 76, p. 267); Wan
kesha, Wis. Compare V. 68, p. 721.

Capital stock authorized, $2,500,000; outstanding, $1,000,-
000; all of one class, on which dividends are paid 3 p. c. semi-
annually June and Dec ; par of shares, $100. Company in-
corporated in New Jersey in Dec, 1892. Morris W. Stroud
is President; Walter Godley, Sec'y and Treas. ; S.P.Curtis,
Gen'l Sunt, of Works.—V. 76, p. 332.

American Water- Works & Guarantee Co., Pittsburgh.—
Pwchaxe.—See Chartiers Valley Water Co. below.—V. 78, p.
1169, 344.

Atlantic Steamship Lines.—Earnings, Etc.—The "London
Statist" of April 9 reports the earnings of the Cunard Steam-
ship Co, for a series of years and the tonnage of the company's
vessels on Dec. 31 as follows:

OUNARD STEAMSHIP COMPANY.
Gross Net Dividend Balance Vessel

Oal. Tear— Earnings. Pro/Its. raid Surplus. Tonnage.
1903 £1,465,^81 £64.771 (4%) £64,.H)0 £771 X139.203
1902 1,339.527 66,822 (4%) 64.0 10 2,822 127,006
1901 1,409.359 25,550 <4<&) 64.000 df.38,450 126,410
1900 1,623,574 308,858 (8%) 128,000 180,858 126,102
1899 1,381,239 81,864 (5%) 80,000 1,864 141,960

x The to r al, including three vessels building, was 191,703 tons, and
with the two 2Vknot vessels to be constructed under oontraot with
the English Government (V. 77, p. 300) is expected to reaoh 140,000 to
150,000 tons. These last-named vessels and one of the others are to
be equipped with turbine engines,
Tne report says in part:
Oatward freights during 1903 show an improvement on 1902. but

cargoes home were smUl in quantity and rates low during the whole
year. The passenger business exhibits no areat charge from the
previous year, exoept that emigration to the United States was sensi-
bly inoreased from all parts of Europe. The oompany's interests in
the New York and Boston trade* being attaoked bv the Inoreased
competition of other lines, the dlreotors found It necessary to with-
draw from their agreements with those lines, so as to be free to pro-
teot the company's share of the business in whatever way might be
neoessary. In tbe autumn of 190 i the company Inaugurated a tem-
porary servloe between New York and Mediterranean ports. They
nave sinoe established this service on a permanent basis.

The results of operations by the great German companies
for tne last two years, and the gross ton<iage of their vessels
at the end of each year are reported (unofficially) as follows:
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—

Hamburg-American —
«. ^-North German Lloyd—*

1903. 1902. 1903. 1902.
Marks. Marks. Marks. Marks.

EarnlngB. 17.685.954 14,133.804 26.491.998 19,393,244
Dividends 6 per cent. 4i*peroent. 6 per cent. None
Passengers (?) 261,238 374,972 834,972
Gross tonnage 727,948 651,151 577,549 583,012

The Holland-American line in 1903 had traffic receipts of

2,730,427 florins, contrasting with 1,858.463 florins in 1902;

dividends paid, 8 p. c, against 5 p. o. in 1902.

The number of passengers carried in 1899 is said to have
been: Hamburg-American, 101,975; North G-rman Lloyd,

197,226. For the last reports of these companies at con-
siderable length, see "Journal of Commerce and Commercial
Bulletin" of New York for April 5 and 16.

Beech Creek Coal & Coke Co.— Change in Control—See
Pennsylvania Coal & Coke Co. below.—V. 78, p. 770.

Bowker Fertilizer Co., Boston.—Report on Liquidaton.
—Treasurer Frederick Higginson reports the assets Dec. 81,

1903, as: Cash, $22,074; notes and accounts receivable, $27,-

589; sundry assets, $33,008 ; real estate, at taxed value,

$20,000; total net assets (no debts), $102,666. " Casn distri-

bution of a few dollars ptr share," he says, "may be ex-

pected during 1904."— V. 77, p. 2341.

Brooklyn (N. Y.) Union Gas Co.—Dividend Increased.—
The company has declared a quarterly dividend of 2*4 P> o.

payable June 1, making the rate 10 p. c. per annum,
contrasting with 8 p. c. yearly from Marcn, 1901, to March,
1904, both inclusive.—V. 78, p. 289, 50.

Chartiers Valley (Pa.) Water Co.—New Control.—Pitts
burgh advices state that terms have been practically agreed
on for the control of this company by the American Water
Works & Guarantee Co. of Pittsburgh (V. 78, p. 1169 344),

which proposes to reorganize it under the title of the South
Pittsburgh Water Co. with $3,000,000;or;$3,500,000 of capital

stock, the existing stock to be exchanged for new common
and preferred in certain proportions. The annual meeting
was adjourned May 2 for thirty days. "Pittsburgh Money"
says:

The company was Incorporated In 1896 under the Laws of Pennsyl-
vania; capital stook, *1 ,000,000; par of shares 950. Its pumping eta
tlon is located at Beck's Run. and its lines cover territory In the
vlolnity of Carnegie, Orafton, Homestead and Mount Oliver, and In
general south of the Monongahela River, beyond the city limits of
Pittsburgh. Its lines will be extended through the territory opened
ud within easy reaoh of Pittsburgh by the Wabash RR. The number
of people served Is between 60,000 and 76,000, but the proposed ex-
tension will add probably 20,000 more to Its patrons. The company
has outstanding $390,000 first mortgage gold 6 p. o bonds, payable In

1927, and $500,000 underlying bonds (6b due in 1924) of the St. Clair
Water Co.

Chick ies (Pa.) Iron Co., Colombia, Pa.—Foreclosure.—
This company's property is advertised to be sold at auction
at Lancaster, Pa., on June 4, under order of the Common
Pleas Court of Lancaster County, Pa. The sale is for fore-

closure of the first mortgage under which the Fidelity Insur-
ance, Trust & Safe Daposit Co. is trustee. The $200,000
represented by that mortgage was scaled down by the owners
of it some years ago to $100,000, the amount now due for
principal and interest being $122,875. The present owners of

the bonds are virtually the owners of the property, and it is

to make title to them that the property is being sold. The
property will no doubt be bought in by parties interested.

Company incorporated in 1876 and owns at Chickies, Pa.,
two blast furnaces, total annual capacity 33,500 tons of mill
and foundry pig iron. Capital stock is $200,000, in shares
of $101, all full paid. President C. Ross Grnbb; Secretary,
Treasurer and Superintendent, H. L, Haldeman.

Citizens' Water Co., Burlington, Iowa.—Bonds Adver-
tised.—The $115,000 bonds descrioed in our issue of April 30
are advertised for sale to-day on page 1925.—V. 78. p. 1551.

Consolidated Was Co., New York.

—

Remsen Bill Vetoed.—
Gov. O lell on Thursday vetoed the Remsen bill extending
the field of operation of the East River Gas Co. so as to in
elude the entire Borough of Queens.
Bonds.—It is commonly reported that the company is ar-

ranging to issue $20,000,000 of 4 p. c. bonds (convertible into
stock after two years) for refunding and improvements.—
V. 78, p. 341, 105.

Consolidated Lake Saperior.—Status.—An official "con-
densed statement" gives the following resume of the plan
(compare V. 78, p. 1784 and V. 77, p. 1296)

:

STATUS OF WBW COMPAMT.
Capital stock $40,000,000
First mortgage 5 p. o. bonds to ba Issued now about 8,5' 0,000
(The balance of authorized Issue, $1,500,000, In treasury )

Income 5 p. o. bonds 3,000,000
Total annual Interest on first mortgage and Income bonds
Issued 575,000

Net earnings were mad* for the last three months previ-
ous to the surrender of the works to Messrs. Speyer <fe

Co. at the rate per annum of 981,760
These net earnli gswere^<0uslve orearningsfrom the blast furnaoes,
steel plant and nickel work* whloh were just to go Into operation.

TEBMB OF EXCHANGE.
Preferred stockholders will reoeive In exchange for 100 shares of

old st»ok and an assessment of $3 per share, or $300 In cash—
Ino' me 5 p o. bonds of reorganized eompany $300
Capital siock of reorganized company, 50 shares,
par value $100 each 5,000

Common stockholders will reoeive In exchange for 100 shares of old
stook and an assessment of $3 per share, or $300 in cash-

Income 5 p. o. b'>nds of reorganized company $300
Capital stook of reorganized company, 25 shares, par
value $100 each 2,500

Only holders of stook surrendering certificates and paying assess-
ments will participate in reorganized company.

All the Philadelphia financial institutions which have Con-
solidated Lake Superior loans are said to have assented to
the plan of reorganization.—V. 78, p. 1784, 1551.

Consolidated Rubber Tire Co.

—

Meeting Adjourned Till

June 12.—The special meeting of stockholders was adjourned
until June 12, without aotion on the proposed decrease in

capital stock.—V. 78, p. 1500, 986.

Canard Steamship Co.—Report.—See Atlantic Steamship
Lines above.—V. 77, p. 300.

Daly-West Mining Co.

—

Dividend Reduced.—The monthly
dividend declared payable May 16 to holders of record May
10 is only 40 oents per share (par $20), a reduction of 25 cents
per share from the rate established in September, 1903. Com-
pare V. 78, p. 1112.

Dayton (0.) Breweries Co.—Operations.—This company
began business March 1 and its report for the 4 weeks ended
March 26 showed :

7,503 barrels sold; profits, $20.239 ; net profits. $16,577. Deduct
acorued interest on notes, $441 ; do on bonis, $<»,23l ; part prelimi-
nary expenses, $230; balance, surplus, $6,675.—V. 78, p. 1225, 1112.

Gainesville fTex) WaterJCo.—Securities.—At auctlon|Apr.
23 a $1.00) second mortgage modified bond [interest "2
p. o. to Jan. 15, 1905; 8 p. c. to Jan. 15 1913, and 4 p. c. to
1935; coupons Jan. 15 and July 15"] sold for $100 and 6 shares,

$100 each, at $2 for the lot. We understand that an offer of

nearly par was recently made for a small amount of the first

mortgage bonds.

General Electric Co.—New Stock.—At the special meeting
on May 10 the proposition to increase the capital stock by
the amount of $3,325,500, viz., from $45,000,000 to $48 325,500,
was formally adopted. At the subsequent annual meeting
the board of directors was re-eleoted. See report in V. 78, p.

1554, 1546.

At the meeting of the executive committee on Monday
next, the terms at which the new stock will be offered to
stockholders will be decided upon. The amount of the in-

crease will permit of a distribution on the basis of one share
for ten. It is thought that the stook may to be offered
at par and not at 125, as has recently been reported,—V. 78,

p. 1554, 1546.

International Mercantile Marine Co.—Leyland Line Re-
port.—The "London Economist" of April 23. in an editorial
article regarding this company, has the following remarks
touching the recent report of the Leyland Line:

The dlreotors state that, in order to provide for depreciation, pay
the debenture interest and 5 per oent dividend on the preference
shares for the six months ending May 31, 1908, it has been necessary
to transfer £269,500 from the reserve find, leaving a balanoe in that
fund of £69,000. Under these circumstances the directors did not
feel justified in paving the dividend on the preference shares for the
six months ended Nov. 30, 1903. and this payment has therefore been
postponed. The period oovered by the report was an exceptionally
unfavorable one for vessels of the type of the Levland Line, which
are mainly cargo and oattle boats, and there is little sign of improve-
ment for the ourrent year. Of course the Leyland Company has In
the past earned very large profits, for instance In 1900. whloh was an
abnormally favorable year, the net profits, after making provision for
depredation, amounted to £443,962. The capital of the nnlertaking
consists of 120 000 ordinary shares of £10 each, fully paid; 141,435
5 p, o. cumulative preferred shares of £10 eaoh. folly paid. There is

also ou-stan ling an issue of £500,000 4 p. o. debentures. The Inter-
national Mercantile Marine Co. purchased 118.468 ordinary shares
and 58,708 preference shares for $11,736,000 In cash.

For the earning' of Canard SS. Co., see Atlantic Steam-
ship Lines above.—V. 78, p. 1895, 1226.

Mexican Coal & Coke.

—

First Dividend.—A semi-annual
dividend (No. 1) of $3 has been declared, payable June 1 to
holders of record Mav 24. The company's mines are looated
near Barrotpran, Mexico, covering about 50,000 acres of land
containing over 100,000,000 tons of coal, and owns the Con-
ouista Coal Ry., with 15 miles of trackage, connecting with
the Mexican International RR, See full paritoulars in V. 76,

p. 1411.

Michigan State Telephone Co.—Bonds Offered.—B.. W.
Poor & Co., Boston, are offering for sa e a block of the first

mortgage 5 p. c gold bonds, dated Feb. 1, 1904, and due
Feb. 1, 1924, without option of prior pavment; interest pay-
able Feb. 1 and Aug. 1 at the office of N. W. Harris & Co..
Boston and New York ; denomination. $1,000 and $500; Old
Colony Trust Co., Boston, trustee. The net earnings, after
making large allowances for maintenance, are reported to be
on a basis of over twice the interest charge upon the
bonds. Stock: Pr*f. 6 p. c. cumulative, authorized $4,000,-

000. outstanding $2,285,000; common authorized $6,000,000,
outstanding $3,500,000. Total authorized bonds issued, $10,-
non.oni); reserved for underlying Michigan Telephone Co. 6s,

$285,000; present issue, $4,181,000; remainder reserved for
not over 75 p. c. of cost of future extensions, additions and
improvements under stringent provisions. (See V. 78, p.

586, 1823).—V. 78. p. 1552, 1278.

Nebraska (Bell) Telephone Co.—For calendar years:

Tear. Gross. Net. Dividends. Bal., sur.
1903 $1,049,907 $192,597 $115.76S $76,829
1902 906,660 168,440 99,000 69,440

Capital stock Deo. 81, 1903, $2,196,900, as against $1,800,000
in 1902; no bonds.—V. 77, p. 826.

Nevada Power, Light & Water Co., Beno, Nev.—New
Stock, Etc.—It was proposed to authorize on April 14 the issue

of $600,000 new oapital stock, raising the total issue from
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$400,000 to $1,000,000. It was also intended to make a new
mortgage to provide for the retirement at or before maturity
of the existing $300,000 first 6s of 1902 and for additions, etc.

The company is proceeding to extend its light and water ser-

vice, and "to put in anofcher 50,000,000-gallon reservoir and
lay a 40-inch hydraulic steel main, relaying other mains and
increasing the number of hydranti." The existing reservoir

has a capacity of 80,000,000 gallons. Senator P. L. Flanni-

gan of Reno purchased control in 1903 and became President,

having, it is said, "purchased for $200,000 5,265 shares,

which, added to the 1,500 he already held, gave him 6,765

shares of the 8,000 shares" of $50 each then outstanding.

Interest on the bonds is payable semi-annually through the

Mercantile Trust Co., Ban Francisco. There have recently

been reports of negotiations for the control of the company.
The Secretary of the company is W. L. Beohtel; Treasurer,

Washoe Bank, Reno. San Francisco office, 518 Rialto Build-

ing.—See V. 74, p. 941.

New England Brick Co.—Foreclosure.—Judge Colt of the
United State* Circuit Court, at Boston on May 6, ordered the

sale of this property under foreclosure of the first mortgage
of 1890 (Old Colony Trust Co., trustee,) the amount due
thereon for principal being $748,000 and for interest $67,381.

(Compare V. 71, p. 1123; V. 78, p. 1278).—V. 78, p. 1449.

Niagara Falls Power Co.—Earnings.—The company re-

ports its earnings for the quarter and the nine months end-
ing March 31 as follows:
8 7no8. Gross Net. Other Fixed Improvements, Sal.,

to Mar. 31. earns. (arm. income. Charges, etc. betterments, etc. sur.
1904. $280,361 $220,919 $26,897 $188,842 $14,112 §48,362
1993 244,710 193,042 9.390 181.066 8,799 11,668

7)103.

1903-04 ...$859,002 $701,979 $62,693 $562,782 $56,310 $14.5,680

1902-08... 721,013 692,426 80.168 498,693 28,947 99,944

Customers.—The company is now supplying power to

about 100 customers in amounts which range from 10 to

15,000 electric horse power each. The maximum power
actually supplied aggregates about 75,000 electric horse
power and 8,000 hydraulic power. The total maximum sup-
ply called for by the contracts considerably exceeds the
amount named in the case of electric power, but the maxi-
mum requirements do not all come at the same time, mak-
ing the total actually supplied about as stated. The places
in which the power is delivered with the maximum number
of electric horse power called for by contracts and the dis-

tance in miles over which the current is transmitted are:
Customers in H. P. Milts.

Niagara Falls, N. Y...x49,0«6 014-8-2
Niagara Falls, Ont... 1,900 8-38
Tonawanda, N. Y.... 8.201 14-16

Customers in
Lockport, N. Y.
Olcott. N. Y....
Buffalo. N. Y...

H. P. Miles.
1,500 25-2H
1,000 39

23,221 24-35K

Company. H. P. Miles.
B Pittsburgh Reduo'n Co. . 8.000 046
u Carborundum Co 6,000 0"3s

Do do 200 8«0
B Union Carbide Co 15.000 200
B Niagara Falls Light. Co... 1,000 014
B.Niagara Electro Chem. Co.2,000 076
A Castner Electrolytic Al-

kali Co 7,000 085
n Oldbury Electro Cbem.Co.1,600 2-18

n Electrl'l Lead Redu'n Co. £00 019
ii Internat. Acheson Graph-

ite Co 1,000 0*28

B United Barium Co 14.000 068
h Roberts Chemical Co 500 1"90
it Norton Emery Wheel Co. 650 0-96
Natural Food Co 1.600 066
Note. -The tenants who have leased

x Also 8,800 hydraulic power.

The customers in Niagara Falls, N. Y., are chiefly con-
cerns located on lands leased or purchased from the Niagara
Falls Power Co.
The principal oustomers aside from the International

Paper Co., to which 8,000 hydraulic horse power is furnished
are as follows ["a" means plant located on property bought
from Power Co, ; "b" on property leased from Power Com-
pany]:

Company. H. P. Mtt's.
B Ramapo Iron Works Co.. 500 1'70
b By Products Paper Co... . 500 19
b Niagara Research Lab 5 0'28
International Railway 6,000 var
Niag. St C. & Toronto Ry. 600 8-80
Tonawanda Board & Pa-
per Co 1,200 1500

Lockport Lighting Co 500 26'00
Buffalo Railway 7,000 27 -00
Buffalo General Elec. Co. .6,000 27'60
Great Nor. Elevaior Co... 800 29 50
Oreat East'n Elevator Co. 800 80 -00
Buflalo ElevattDg Co 950 29'00
U. S. Rubber Reclaiming
Co 895 817

Spencer Kellogg Co 600 29 -2
ground, with one or two exceptions

own the buildings thereon. The leases are for various oerlodi from one to ten
years, with options to tenants of renewals for additional terms of from 20 to
50 years.

We are informed that since Power House No, 2 has been
in operation and throughout the past very severe winter
there has not been an interruption of one second in the con-
tinuous supply of current from the power houses to the ci ty
line of Buffalo, which is the point of delivery under the com-
pany's contract with the Cataract Power & Conduit Co. of
that city.—V. 76, p. 1229.

Pacific Lighting Co—See Lob Angeles Gas & Electric Co.
above.—V. 76, p. »23.

Pennsylvania Coal & Coke Co.—Purchase.—Papers were
finally signed on May 5 for the purchase of the entire $6,000,-
000 capital stock of the Beech Creek Coal & Coke Co. (V. 72,
p. 582). The "Philadelphia Record" says :

In making the announcement. President W. A. Lathrop of the Penn-
sylvania Goal & Coke Co. Bald that there would be no changes In the
personnel of the two corporations and that James Kerr would con-
tinue as President of the Beeoh Creek Co. The deal Is of more than
usual Interest because the Pennsylvania Coal & Coke Co. has princi-
pally used the tracks of the Pennsylvania RR, while the Beeoh Creek
Co. has shipped over those of the New York Central. Their consoli-
dation now indicates the harmonious relations of these two great
companies.
Through the addition of the Beeoh Creek Oompanv. the Pennsylva-

nia Coal St. Coke f"o. now controls upward of 117,000 acres of coal
and snrfaoe, ohlelly In Blair, Cambria, Clearfield and Indiana coun-
ties, containing upward of 1,000,000,000 tons of coal. Upon these
lands are located 44 operating collieries, with u dally shipping oapaolty
of 25,000 tons. In addition the company owns 1,100 coke ovens,
1,200 houses, 1,000 railroad cars anu numerous eleotrlo-llght and
water companies at various points throughout the ooal region. The
company also controls the Hooverhurst & Southwestern RR. and the
Norih River Coal & Wharf Co., with docks at Port Liberty, In New
Yovk Harbor. Upon the completion of the merger, the total bonds of
both companies outstanding will amount to $ll,89i2,000. (Compare
V. 77, d 2102.)

The purchase dates as of April 1 and It Is understood that the Beeoh
Creek Ooal & Coke Co.. whose Identity will not be lost through the
deal, Is to beoome the New York end of the combination, and that Its

pilooiDal offices are to be located there. The ooal properties owned
by the Beech Creek Company, and which pass with the deal, are
looat€d principally In Cambria County, with a large plant at Wlnd-
burne. in Centre County. The Clearfield & Southern branch of the
New York Central & Hudson River RR., whloh tapped the operations
of the Beeoh Creek Company. Is to be extended so as to eonneot the
properties of the Pennsylvania Coal & Coke Co. with those just ac-
quired from the Beeoh Creek Company.
Under the deal the officers of the Pennsylvania Coal & Coke Co. are

:

President, W. A. Lathrop; Vice-Presidents, T. H. Watkins and C. D.
Simpson, of Soranton ; Directors, R. H. Williams, 8. T. Peters, H. Q.
Lloyd, Robert Mitchell, James Kerr and A. E. Patton.
Main office, Land Title Building, Philadelphia. Compare

V. 77, p. 2102.—V. 78, p. 1226.

People's Home Telephone Co., Texas.—Bonds Offered,—
This company, which has constructed modern telephone ex-

changes at Gainesville, Denton and Valley View, Texas, and
is now completing its own copper trunk long-distance toll

line between Gainesville and Fort Worth via Denton, has
executed a mortgage to Royal Trust Co. of Chicago, trustee
to secure $260,000 of first mortgage 6 p. c. gold bonds. Jones
& Winter, No. 1259 Monad nock Block, Chicago, are offering
for sale $150,000 of the bonds; the remaining $100,000 are
held in the treasury to cover further growth and exten-
sions. "No other obligations or indebtedness outstanding."
The following particulars are furnished:
The company was Incorporated In Texas on Aug. 14, 1903, with

$250,000 of authorized (common) stook, the Incorporators Including
P. B. MoElroy and 8. L. Samuels, of Fort Worth, Texas, and W. H.
Jones, of Chioago; stook outstanding, $150,000; par of shares, one
dollar. The bonds are dated Feb. 1, 1904, and are due Feb. 1, 1924,
but are subjeot to call at oompany's option in five years at 105; de-
nominations, $100, $500 and $1,000; Interest payable Aug. 1 and
Feb. 1 at offfoe of trustee. The exchanges have been in operation for
nearly two months and have already, we are Informed, very nearly
1,000 subscribers. One section of the toll line, Gainesville to Valley
View, Is In operation; the extension to Denton will be complete In
fifteen days and the remaining seotion to Fort Worth about June 15.
President. Wm. Rowland; Secretary. C. B. Luok; Treasurer, W. H.
Jones. Offices of company, Gainesville, Tex., and Monadnook Blook,
Chioago.

Pope Tin Plate Co.—Description.—The "Iron Age" of
May 5 contains a description of this company's "model
plant," which has a monthly capacity of about 50,000 boxes
of bright plate, chiefly for canning and meat-packing.
Charles E. Pope is President, 421 Wood Street, Pittsburgh.
Plant at Steubenville, O.—V. 75, p. 294.

Rates for drain.—Settlement of Grain Bates.—At Chicago
on May 5 after numerous unsuccessful attempts the Western
roads agreed to end the grain war, having established a new
schedule of rates which will probably go into effect on or
about June 1, governing traffic between Missouri River
points and Chioago. The " Chioago Tribune " says :

All have agreed to make proportional rates from all Missouri River
points, and have deolded that the through rates from Nebraska points
to Chicago shall not be lower than the combined locals, exoeptlng
from certain Nebraska points tributary to the Sioux City gateway,
the latter being a concession to the Chioago & North Western.
The rates on grain from Omaha and Council Bluffs will be the same

as those from Kansas City. Heretofore the rate from the former
points was 2 oents a hundred pounds higher.
The St. Louis differential is reduoed from 5 oents to 3 oents a hun-

dred pounds, whloh affords the east-bound roads a better chanoe to
compete with the Oulf roads.
Present rates—5 oents on wheat and 4 oents on other grain—will re-

mln in effeot until the new rates are oheoked off, and the latter prob-
ably will not go into effeot until June 1.—V. 78, p. 1498, 769.

St. Louis (Mo.) Sirup & Preserving Co.—New Stock.—
New Glucose and Sirup Plant.—This company on March 26
filed a certificate of increaee of capital stock from $250,000 to
$1,200,000, all paid. The total authorized stock issue is lim-
ited to $1,500,000, all of one class; par of shares, $100. There
are also $250,000 of 6 p. c. 20-year first mortgage bonds of
1904. Gross business in 1908 stated as $1,250,000; net earn-
ings, $72,000.
The oompany's new plant at Granite City, III. , was expected

to be ready for operation about May 1. It includes 15 buildings
of various sizes, all of mill construction and equipped with
automatic fire extinguishers and electric power transmission
system. Its capacity will be about 15,000 bushels of corn a
day, its product being glucose and sirups, with the by-pro-
ducts, starch, corn oil, gluten feed, oil cake, etc. [The use
of glucose is about equally divided between the manu-
facturers of table sirups, confectioners and brewers] For
several years the company has had a plant and salesroom at

Collins and Dixon streets, St. Louis. See description and
picture of new plant in "St. Louis Globe-Democrat" of Feb.
14, 1904. Officers: R. Winterman, President; M G. Cylmer,
Vice-President; Joseph Monig, Secretary, and August
Bartels, Treasurer, 1400 North Broadway, St. Louis.

South Pittsburgh Water Co.—Sae Chartiers Water Co.
above.

Standard Tin Plate Co., Canonsburg, Pa.—Status. -This
company, incorporated in Pennsylvania in July, 1902, with
$300,000 of authorized stook, was some time since reorgan-
ized in its management, having secured W. H, Richards as
General Manager and Louis Follett as Secretary and Com-
mercial Manager; President and Treasurer remain as before,
viz.: Joseph Underwood and J. V. H. Cook. Of the stock
$250,000 is outstanding; par of shares, $100. A mortgage to
the Citizens' Trust Co. of Canonsburg, as trustee, is to se-

cure not exceeding $200,000 of 6 p. c. gold bands of $500 each,
dated Nov. 2, 1908, and due in ten years, sinking fund 10 p. o.

per annum; outstanding, $175,000. Owns 16 acres of laud.
The plant is now in operation, producing 4,000 boxes per
week; full capacity, running double turn, about 5,000 boxes
a week of tin and terne plate.

C^" Investment News Concluded on Images 1913-1914.



May 14, 1904.
J THE CHRONICLE. 1911

jepxrrts itntl Qotummts.
PERE MARQUETTE RAILROAD COMPANY.

FOURTH ANNUAL REPORT-FOR THE FISCAL YEAR ENDING DECEMBER 31, 1903.

lo the Stockholders of the Pere Marquette Railroad Company:
In submitting the report of the operations of your Com-

pany for the year ending December 31, 1903, your attention
is called to the following facts :

—
The net earning from operation of the
System, afterpayment of interest, were $1,616,678 22
An increase over the preceding year of $630,764 85

Daring the past year your management has directed its

efforts towards the opening, at the earliest possible date, of
a Chicago-Buffalo line. The Company began the operation
of its extension into Chicago about January 1, 1904. This
line has from the start fully met expectations, and the im-
provements which are being arranged will, at an early date,
place the road in that city on a most favorable basis, both as
to freight and passenger service.
An agreement with the Canada Southern and Michigan

Central railroad companies has been executed, giving your
Company joint use of their tracks between St. Thomas and
Buffalo and also Niagara. This it is expected will be rati-

fied by the Canadian Government in time tobe^in operations
into Buffalo on or before May 1 next, and will give a low-
grade line between Detroit and Port Huron and the Niagara
frontier.

A contract for twenty-one years has also been entered into
with the New York Central & Hudson River Railroad Com-
pany, providing for the use of its terminals at Buffalo, both
via the Suspension Bridge and Black Rock. During the past
year the local business of your Company, originating
principally in Michigan and destined to points beyond
Buffalo, amounted to 60,108 loaded cars. The revenue de-
rived therefrom will make this line an exceedingly profitable
extension, without considering your Company's share of any
new east and-west through business which will naturally
belong to it.

By the changing of your property from a local railroad in
Michigan to a through trunk line, it will, in addition to the
revenue derived, permit the Company to improve its service
through Michigan. This has suffered severely in the past
from the 'fact Ithat the Company has been unable to give
shippers the proper service, being dependent upon foreign
roads for its connections into Chicago and to Buffalo.

NORTHWEST BUSINES8.
Two additional steel car-ferries, with a capacity of thirty

to thirty-two cars each, have been added to this service,
which now makes available to this Company a fleet of six
boats for use in its Northwestern business. This business
continues to grow, and will be especially benefited by the
extensions above referred to.

BES8EMER & LAKE ERIE CONNECTION.
Your Company handled during the past year in connection

with the Bessemer & Lake Erie RR. (the United States
Steel Company railroad) 15,400 cars. A new boat has been
built for this service, which will go into operation with the
opening of navigation, and it is believed this business will
be largely increased the coming year.

H. F. PRINCE,
President,

Detroit, Mich., April 1, 1904.

To the Board ofDinctors Pere Marquette RR. Co.,

George H. Norman, Chairman:
Herewith is presented a statement of the operations of this

company for the year ended December 31, 1903.

MILEAGE.
The mileage of road operated on December 31, 1903, was as

follows:

_.,„ , , . Main line.
Miles of road owned 1816*40

'• " " controlled 25301
" " " leased V.'.". 2400
" " " owned jointly with other companies'"! 11".^"! -26

Trackage rights over lines owned by other companies 71-11

Total miles operated 2,16478

an increase of 369-84 miles over 1902, as follows:

Lake Erie <fe Detroit River Ry 199 41
London & Port Stanley RR 2400
Pere Marquette RR. of Indiana 20-70
South Haven & Eastern RR 33-96
Milwaukee Beoton Harbor & Columbus Ry 26 00
Benton Harbor Coloma & Paw Paw Lake Train Rv" 2-74
Harbor Beaoh & Port Hope RR 7-80
Sanllao Center RR """""

1 689
Lake Shore & Michigan Southern RR.", Porte'r to Fine ".'.'.'.'. 17-94
Chicago TermtnaljTransfer RR., Pine to Grand Central Station,
Chicago ' 3420

T .
373-64

Less narrow gauge between Tappan & Port Huron taken up. 3-80

Net increase 369-84

The statistics shown throughout this report as Pere Mar-
quette System include the roads in the United States and the
roads in Canada.
The statistics shown as Pere Marquette Railroad Company

embrace the lines in the United States. The statistics given
for the Lake Erie & Detroit River Railway also include the
London & Port Stanley Railroad, both in Canada.

EARNINGS AND EXPENSES.
Pere Mahquettb System (Combined)

Gross earnings $11,356,435 63
Operating expenses and taxes 7,889,273 17

Net $3,467,162 46
Interest aooount 1,850,484 24

Surplus $1,616,678 22

Pere Marquette Railroad Company.
Gro 88 earnings $10,387,560 37
Operating expenses and taxes 7,168,501 42

Net $3,219,058 95
Interest account 1,700,484 24

$1,518,574 71
Add income from other sources 86,100 00

Surplus $1,604,674 71

Lake Erie & Detroit River Railway Company.
Gross earnings $968,875 26
Operating expenses and taxes 720,771 75

Net $248,103 51
Interest account 150,000 00

$9" 103 51
Deduct dividend on stock 86',100 00

Surplus $12,003 51

COMPARATIVE STATEMENT EARNINGS AND EXPENSES
YEARS 1903 AND 1902.

Pere Marquette System (Combined).

1903. 1902.
GroFs Earnings $11,356,435 63 $10,590,415 05
Operating Expenses. 7,485,343 21 7,611,394 28

Inc. or Dec.
I. $766,020 58
D. 126,051 07

Net $3,871,092 42
Taxes 403,929 96

$2,979,020 77 I. $892,071 65
397,069 51 I. 6,860 45

Net Earnings $3,467,162 40
Interest Charges 1,850,484 24

$2,581,951 26 I. $885,21 1 20
1 ,596,037 89 I. 254,446 85

Surplus.. $1,616,67822 $985,913 37 J. $630,764 85
1903. 1902. Dee.

Percentage of Expenses to Earnings (exclu-
sive of Taxes) 65-91% 71-87% 5-96%

Percentage of Expenses to Earnings (Inolud-
ingTaxes) 69-47% 75-62% 6-15%

Pere Marquette Railroad Company.
1903.

Gross Earnings $10,387,560 37
Operating Expenses.. 6,771,660 07

Net $3,615,900 30
Taxes 396,84135

1902. Inc. or Dee.
$9,955,375 07 7. $432,185 30
7,120,868 39 D. 349,208 32

$2,834,506 68 I. $781,393 62
389,665 33 J. 7,176 02

Net earnings $3,219,058 95
Interest Charges 1,700,484 24

$2,444,841 35 I. $774,217 60
1,451,704 56 I. 248,779 68

Surplus $1,518,574 71 $993,136 79 I. $525,437 92
1903, 1902. Dec.

Percentage of Expenses to Earnings (exclu-
siveofTaxes) 65 19% 7153% 634%

Percentage of Expenses to Earnings (includ-
ing Taxes) 69-01% 75-44% 6-43%

Lake Erie «fe Detroit River Railway Company.
1903. 1902. Inc. or Dee.

Gross Earnings $968,875 26 $635,039 98 I. $333,835 28
Operating Expenses.. 713.683 14 490,525 89 I. 223,157 25

Net $255,192 12
Taxes 7,088 61

$144,514 09 I. $110,678 03
7,404 18 D. 315 57

Net Earnings $248,103 51
Interest Charges 150,000 00

$137,109 91 1. $110,993 60
144,333 33 /. 5,666 67

Surplus $98,103 51 *$7,223 42 I. $105,326 93
1903. 1902. Dec.

Percentage of Expenses to Earnings (exclu-
sive of Taxes) 73-66% 7724% 3*58%

t

Percentage of Expenses to Earnings (Includ-
ing Taxes) 74-39% 78-41% 4-02%

* Deflolt.

EARNINGS AND EXPENSES.
The gross earnings of the Pere Marquette System for the

year 1903 aggregate $11,356,435 63, an increase of $766,020 .IS

over the year 1902, equal to 7-23 p. c, and the expenses (ex-

clusive of taxes) decreased §126,051 07, equal to 1-66 p. c,
showing an increase of net earnings from operations of $892,-

071 65, or 29-94 p. c.
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The gross earnings of the Pere Marquette Railroad Com-
pany for the year 1908 aggregate $10,3*7,560 37, an increase

of $432, 183 30, or 4-34 p. c. over the year 1002, and the ex
penses (exclusive of taxes) decreased $349. "JOS 33, or 490
p. c, showing an increase in net earnings of $781,393.62, or

27-57 p. c.

The gross earnings of the Lake Erie & Detroit River Rail-

way Companv f' r the rear 1903 aggregate $968,875 26. an in-

crease of $838,886 88 over the previous year, or 53*57 p. o.,

and the expenses (exclusive of taxes) increas-d $223,157 25,

or 45-49 p. c, showing an increase in net earnings of $110,-

078 03, or 76-58 p. c.

OPERATING EXPENSES.
Maintenance of Way and Structures.

The amount expended on the Pere Marquette System for

maintenance of way and structures was $1,235,088 81, a de-

crease of $318,656 81, or 20 51 p.c. from 1902.

The amount expended on the Pere Marquette Railroad was
$1,143,687 61. a decrease of $336,734 81, or 22-75 p. c.

The amount expended on the Lake Erie & Detroit River
Railway was $91,401 20, an increase of $18,078 00, or 24-66 p. c.

A summary of the work done is shown herewith :
—

PERE MARQUETTE RAILROAD COMPANY.
Grade Reductions.

An important change of grade was made at Vassar by the

reduction of grade from one per cent to five-tenths of one
per cent. The grade at Herrick, on the Ludington Division,

was also reduced to five-tenths of one per cent.

Roadway and Tracks.

There were 6072 miles re-ballasted. The net addition to

new sidings and business-producing tracks was 40-27 miles.

There were 453,256 new cross-ties used in renewals of main
line and sidings.
The narrow-gauge line from Port Huron to Almont, 33*9

miles, was changed to standard gauge.

New Bail.

52-932 miles ©f new 75-pound rail was laid. The old rail re-

leased was largely used in new side tracks. The difference
in weight of the new rail laid over the old was charged to
General Improvement Fund.
There were sufficient funds to the credit of Rail Improve-

ment Fund to provide for the remainder of the first cost of
the new rail.

The cost of laying the new rail was charged to Repairs of
Roadway and Tracks.

Buildings and Docks.

On the Sanilac Branch new station buildings were erected
at Sanilac Center and Berkshire. New station buildings, to
replace buildings destroyed by fire, were erected at Cole-
man, Baldwin and Williamsburg, and Wealthy Avenue,
Grand Rapids. The new passenger station at Bay City was
completed, and also a new joint passenger station with the
Cleveland Cincinnati Chicago & St. Louis Railway Company
at Benton Harbor.
New coaling stations were constructed at Ludington, Port

Huron, Edmore, Muskegon and Traverse City.
New ferry slip at Ludington was completed, and general

repairs made to slip at Port Huron.

Bridges and Culverts.

The following bridges have been replaced by permanent
structures: —
Grand Blan^, Thread Creek, 45-foot deck girder on concrete

abutments; Flint, Thread Creek. 45-foot deck girder on con-
crete abutments; Flint, Thread Creek, 60-f ot deokgirderon
concrete abutments; Flint.Flint River, 2 85-foot through gird-
ers on old masonry, new concrete pier in river; North Bradley,
Salt Creek, 165-foot viaduct on concrete abutments and ped-
estals ; Grand Rapids. Grand River, 232-foot drawbridge on
concrete abutments and pier, part of work done in 1901 and
1902 ; Baldwin, Pere Marquette River, 70 foot dech girder on
concrete abutments ; Lowell, Grand River, work on per-
manent structure was commenced and will be finished in
1904.

One hundred and seven wooden boxes and vitrified pipe
culverts were replaced by cast-iron pipe, and twelve new
openings of cast iron or ooncrete made.

LAKE ERIE & DETROIT RIVER RAILWAY.
Tracks.

Twenty-three miles of track on the Erie & Huron Division
was improved by re-ballasting.

buildings.

New engine house and foundation for turntable; also a
new steel turntable completed at Walkerville.
New water tanks erected atSombra, Dresden and Wallace-

burg.
MAINTKN ANTE OF EQUIPMENT.

The cosh of maintenance of equipme t for the System in
1902 was $1,105 433 88 and tor the year 1903 $1,042,482 52, a
decrease of $63,960 16, or 5-6!) p. c.

The cost of maintenance of equipment for the Pere Mar-
quette Railroad for the year 1903 was $933,539 19, a decrease
of 10-29 p. o , and for the Lake Erie & Detroit River Itulway
for the year 1908 $106,948 88, an increase of 67*71 p. c.
The following changes were made in the rolling stock of

the Pere Marquette Railroad Company during the year:—

Locomotives.

There were fifty-one locomotives received during
the year, including thirteen new 10-wheel, three

new Moguls, twenty-one new consolidated, one switch
engine, four 8-wheel and one Mogul (for Lake Erie

& Detroit River Railway) and eight light engines
acquired through the purchase of the South Haven & East-

ern R-dlroad and Milwaukee Benton Harbor & Columbus
Railway. Eleven light capacity engines were sold or

scrapped, making a net increase of forty locomotives, there

beinn 306 in service December 81, 1903, as against 266 De-
cember 31, 1902.

Passenger Cars.

There was one new officers' car purchased by the Pere
Marquette of Indiana, and five second-class coaches and
three combination baggage, mail and smokers added
through the acquisition of the South Haven & Eastern Rail-

road and Milwaukee Benton Harbor & Columbus Railway,
and two combination baggage and smoker, two baggage,
mail and express, and one baggage car destroyed in acci-

dents, making a net addition durins the year of four cars,

showing 289 cars December 81, 1903, as against 285 December
31, 1902. There were also two sleepers changed to first-class

coaches, and two narrow-gauge coaches, one combination
baggage, mail and express, and one baggage, mail and
smoker changed to standard gauge.

Freight Equipment.

There were 4,842 new cars received during the year, includ-

ing 3,650 box, 905 coal, 250 stock, 35 caboose and 5 new
caboose cars built at shops, and in addition to the above
there were 18 box, 17 flat and 3 caboose cars acquired
through the purchase of the South Haven & Eastern Railroad
and Milwaukee Benton Harbor & Columbus Railway, and
also 30 cars rebuilt to replace destroyed cars. There were
destroyed or sold during the year 366 cars, 267 standard and
99 narrow gauge, making a net addition during the year of

4,549 cars.
Miscellaneous Equipment.

Two steam wrecking-cranes were received during the
year.

CONDUCTING TRANSPORTATION.
The cost of conducting transportation on the System was

$4,539,405 87, an increase of $316,703 79, or 7-50 p. c. The
increase in cost of fuel for locomotives was $244,837 94.

The cost of conducting transportation on the Pere Mar-
quette Railroad was $4,078,466 57, an increase of $17 ',793 17,

or 4-40 p. c. Freight train mileage shows an increase of

71,809 miles, or 1-90 p. c; revenue tons per mile was in-

creased 87,931,602 tons, or 9-70 p. c.

The decrease in passengers carried one mile was 405,691, or
.03 p. c, and the decrease in passenger train miles was 342,-

854, or 10-38 p. c.

Conducting transportation on the Lake Erie & Detroit
River Railway, $460,939 30, an increase of $144,910 62, or
45 85 p. c.

ADDITIONAL MILEAGE OPERATED.
January 1, 1903, the Pere Marquette Railroad Company

took possession of the Lake Erie & Detroit River Railway,
which, in turn, operated under lease the London & Port
Stanley Railroad. The aggregate mileage of these two
roads is 223.41 miles, all in Canada.
April 1, 1903, the South Haven & Eastern Railroad, 33-96

miles, the Milwaukee Benton Harbor & Columbus Railway,
26-00 miles, and the Benton Harbor Coloma & Paw Paw
Lake Train Railway, 2-74 miles, were acquired by purchase.
Thers was also added to the mileage on June 1, 1903, the

Sanilac Center Railway, extending from Sanilac Center to
Poland in Sanilac County, Mich., a distance of 689 miles.

In the month of October the extension of the Harbor
Beach Branch to Port Hope was opened, a distance of 7-80

miles.
On December 15, 1903, the line of the Pere Marquette Rail-

road Co. of Indiana, from Alfred, Michigan, to Porter, Ind.,
20-70 miles, was opened. This line is controlled by the Pere
Marquette Railroad Company.
On the same date an agreement was made with the Lake

Shore & Michigan Southern Railway Company for the use
of their line from Porter, Indiana, to Pine, Indiana, and a
lease for ninety-nine years was made with the Chicago Ter-
minal Transfer Railroad Company for the use of its line

from Pine into the Grand Central Station, Chicago.
LAKE ERIE & DETROIT RIVER REFUNDING.

During the past year the $3,000,000 5 per cent bonds of the
Lake Erie & Detroit River RR. Co. have been purchased
and refunded by the issue of twenty-year 4^ per cent bonds
at an annual saving in interest charges of #15,000. This lia-

bility is now included in the funded debt of your Company.
REMARKS.

The physical condition of the property, including the roll-

ing stock, has been kept up to a high standard of efficiency.
Perhaps the most important event of the year to this Com-

pany was the opening of its line into Chicago, which per-
mits the handling of its own freight an i passenger traffic

upon its own trains into the very -heart of the city.
For further information regarding the financial affairs of

the Companv. you are respectfully referred to the General
Auditor's statements accompanying this [pamphlet] report.

M. J. Carpenter,
Vice-President and Gentral Manager.



May 14, 1904.] THE CHRONICLE. 1913

A.-CONDENSED GENERAL BALANCE SHEET DECEMBER 31, 1903. PERE MARQUETTE SYSTEM.

Property accounts.
C08t of Road, Construction and Equipment $65,389,497 46
Equipment: Equipment Companies 3,312,00000
Investments 7,108,142 90

Available Assets.

Fort Street Union Depot Company Stock 519,75000
Cash and Bills Receivable 605,523 41
Material on haud 908,744 57
Balance due from Sundry Persons and Railroads 2,733,451 19
Trustees, Equipment Companies 46,172 30
D. Q. B. & W. RR. Preferred Stock Scrip 271 60

$80,623,553 43

Capital accounts.
Common Stock $17,400,000 00
Preferred Stook 12,000,000 00
Funded Debt , 46,773,622 43

Current Liabilities.

AcomedBond Interest 649,187 60
Unpaid Coupons „ 29,718 61
Unpaid Vouchers and Pay Rolls 1,527,836 95
Unpaid Taxes 429,663 37
Unpaid Dividends (inc. Feb., 1904) 210,209 00
Sinking Funds, Equipment Bonds 46,172 30
Bills Payable 557.630 48
Open Accounts 388,432 71
Income Account 611,079 98

$80,623,553 43

B.-INCOME ACCOUNT FOR THE FISCAL YEAR ENDING DECEMBER 31, 1903. PERE MARQUETTE SYSTEM.

Operating Expenses $7,485.343 21 Gross earnings $11,356,435 63
Interest Charges 1,850,484 24
Taxes 403,929 96

$9,739,757 41
Balance, being net income for the year ending Deo. 31,
1903, carried to Profit and Loss Account 1,616,678 22

$11,356,435 63 $11,356,435 63

C.-PROFIT AND LOSS ACCOUNT. PERE MARQUETTE sYSTEM.

Dividend on Preferred Stock No. 6, August, 1903 $210,046 00
Dividend on Preferred Stock No. 7, Feb., 1904 210,192 00
Dividend on Common Stook No. 1, June, 1903 141,652 00
Dividend on Common Stook No. 2, Dec, 1903 141,652 00
Transferred for Equipment Bonds paid off 1903 & 1904,
* Discount on Bonds sold, Contingency Fund account.. 515,533 33
Carried to General Balance Sheet 611,079 98

$1,830,155 31

Balance from Income Account December 31, 1902.
Balance from Income Account December 31, 1903.

$213,477 09
1,616,678 22

$1,830,155 31

Sweetaer, Pembrook & Co. (Dry Goods) New York.—
Liquidation.—Owing to the death of J. Howard Sweetaer
and the present business conditions, it has been decided
gradually to liquidate the company. A. C. Houghton is

Chairman of an advisory committee of creditors. A repre-

sentative of the institution which financed the corporation,

is quoted as saying that "there will be a liberal dividend"
for the preferred shareholders.—V. 74, p. 1256.

"" United Box Board & Paper Co.—Official Statement—Re-
organization.—A written statement given out by President
Barber in Chicago on May 6, through the firm of C. G. Gates
& Co., says:

CURRENT earnings.

The first three months of the operation of the company of this year,
In comparison with last, are much better than we expected, taking
Into consideration the very severe winter that we have had, the
floods, and other mishaps, the diminished trade, and the extravagant
organizations we bad to oontend with. There Is not much ex-
pected ont of this business in the first three months of the year, even
under normal olroamstanoee. The first three months of 1903 showed
a loss of $70,410, whioh it is well to bear in mind was absorbed and
more than overoome in the earnings of the more profitable months
following. In the first three months of this year we made $54,985, or
a net gain in results over last year of $125,394.

FINANCIAL CONDITION.

The financial condition of the company when my associates and I
took charge of the business, on Oot. 31, was deplorable. Even so
valuable an asset as the Amerioan Straw Board Company's stock,
which I value, and, I believe, conservatively, at 92,500,000, was
Sledged on overdne paper for $250,000. There were several hun-
red thousand dollars of past-due notes and aooounts, with no money

to provide for their payment We went into the market with such
securities as we had, and between Oot. 31 and Feb. 1 borrowed
$1,000,000 of money, cleaned up the past-due paper, and have the
company now on a oomfortable financial basis for the balanoe of the
year. We had also to provide for $350,000 of bonds that oame due
on Jan. 1, 1904.
The bonded debt of the company at the present time is $1,650,000,

maturing at the rate of $350,000 per annum, with a floating indebt-
edness approximating within $400,000 of the quiok assets.

REORGANIZATION.
In a normal condition of trade the company oould work out ol its

debt quite oomfortably, but the conditions of trade do not look favor-
able. If we hav* 75 per oent of a normal trade for this year we shall
feel satisfied. We, therefore, cannot expect to be able to put the
•took on a dividend-paying basis tor a long time to come, unless our
bonded debt is refunded and additional capital provided in some way
to retire our floating debt. The stockholders and bondholders will
no doubt be asked in the near future to consider some plan looking
toward the reorganization of the company and a refunding of its In-

debtedness.
The company owns, dlreotly and Indirectly, 45 straw-board, box-

hoard and paper mills, whioh oould not be replaced to-day. in my
opinion, for less than $9,000,000. The consumption of boards in a
normal condition of the oonntry runs about 2,000 tons per day, vary-
ing in prioe from $30 to $60 per ton. The industry, therefore, Is a
very important one; and there Is no doubt In my mind but that if the
company were placed in a seoure position In respect to its floating
and bonded debt, a fair dividend oould be declared and maintained on
the capital invested.

I make these explanations beoause of the adverse statements made
of the company's management and Its financial condition, which have
evidently been circulated In an effort to weaken the company's credit.
-V. 78, p. 828, 766.

Western Packing Co., Denver, Col.—Status.—This com-
pany, which was incorporated under Colorado laws on Jan.

81, 1902, with $500,000 of authorized capital, and on Jan. 7,
1903, placed its new packing plant in operation, now has
$1,250,000 of authorized capital stock, of which $750,000 is

6 p. c. preferred; outstanding, $500,000 common and $200,000
preferred; par of shares, $100. A meeting was to be held
several weeks ago to authorize an issue of bonds, but appar-
parently the bond plan was abandoned or deferred, for the
company reports "no bonds authorized or issued." The Presi-
dent is Col. D. C. Dodge, formerly President of the Rio Grande
Western Ry.; Secretary and Treasurer, C. K. Boettcher; Gen-
eral Manager, J. J. Cahill, formerly with the Armour Pack-
ing Co. at Kansas City.

Wheeling Steel & Iron Co.—Dividend Deferred.—The
usual quarterly dividend of 2 p. c. was not paid in April,
but Wheeling advices state that the payment may be made
on the 24th of this month. Quarterly dividends were paid
during 1903 at the rate of 8 p. c. per annum, but the reported
payment of an extra 2 p. c. from the earnings of the year
was apparently based on a misapprehension.—V. 78, p, 347.

(J. G.) White & Co.—Dividend.—This company, which was
incorporated in Connecticut in March, 1908, with $1,500,000
each of common and preferred stock, has declared an annual
dividend of 6 per cent on the preferred stock, payable June
1, 1904, to stockholders of record Feb. 29, 1904. The pre-
ferred stock is entitled to cumulative dividends at the rate
of 6 per cent per annum ahead of the common stock and
after 6 per cent is paid on the common stock to share pro
rata with the latter stock in any dividends whioh may be
declared up to 10 per cent, the common to receive all divi-
dends above that amount. No bonds have been authorized
or issued. The company acts as consulting and construction
engineers and does construction work under contract.
President, J. G. White; 1st Vice-President, Frederic H. Reed;
2d Vice-President, P. G. Gossler; Treasurer, Chester Gris-
wold; Secretary, H. S. Collette. Office, 43-49 Exchange
Plaoe, N. Y.

White Mountain Paper Co.—Amended Plan.—This r

oom-
pany owns about 400,000 acres of timber lands in New Hamp-
shire and Maine, and has begun the construction of a large
paper mill at Portsmouth, N. H. A contract for the pur-
chase of first mortgage bonds was not fully performed by
the underwriters, and to save the property the reorganiz-
ation committee—Oakleigh Thome, Chairman—proposes, un-
der date of April 13, the following plan :

NEW COMPANT AFTER FORECLOSURE.

The property 1b to be Bold under foreclosure of mortgage of June
11, 1902 (North Amerioan Trust Co., trustee), and a suooessor com-
pany organized with the following capitalization

:

Blx p. o. non-cumulative stock, preferred as to dividends
and assets. " After the common stook shall have re-
ceived a dividend of 6% in any one year, any further divi-
dend declared for suoh year shall be distributed pro rata
among all the stockholders, preferred and common." $5,000,000

Common stook 3,000,000
[No bonded or mortgage debt shall be created by the new company

except with the consent of the holders of record of 80 p. o. of the pre-
ferred stook outstanding].



1914 THE CHRONICLE. |
VOL. LXXVI1L

A syndicate which has offered to purchase the property and transfer
It to the Dew company will pay therefor " an amount In par value of

the preferred t-tock of the new oompany equal to the par value of the
bonds ard Interim certificates representing full payments under tha
underwriting agreement of June 20, 1901, now and hereafter de-

posited with the committee, excluding bonds deposited by the White
Mountain Paper Co. and bonds owned by the oommlttee, and an
amouDt In par value of common stoolr equal to the cash payments on
Interim certificates cow a' d hereafter deposited with the committee
representing partial payments under the underwriting agreement of

June wo. 1901 and In addition $1,000,000 In common stock of the
new oompany."
'The cyndlcate also cftVrsto loan to the committee sufficient moneys

to oarry to complerlon this plan of reorganization, not to exoeed
$2,500,000 upon ihe pledge, as collateral, of ail bonds. Interim cer-

tificates and claims held by the committee, or of the shares or stock of

the new oompany thus to be acqalred by the oommlttee."

DEPOSIT OF BECUITIK8.

The depositing bondholders and the depositing holders of full paid
Interim certificate* will be entitled, subject to the pledge herein pro-

vided for, to receive for eaoh $1,000 of bonds deposited $1,000 in pre-

ferred stock of the new oompany.
ivpoMtr rs of interim ceriitioates wno shall not complete their pay-

ments In accordance with the underwriting agreement of June 20,

1901, will be entitled, respectively, subject to the aforesaid pledge, to

reoelve common stock of the new oompany in an amount at par equal
to the payments represented by suoh interim certificates, rhe com-
mittee may accept deposits of preferred and common stock to be used
in aid of this plan, and in its discretion may make the deposit of all

such preferred and common stook owned or controlled bv any person
offering to deposit Urat mortgage bonds a condition of aooepting any
such offer.

RIGHT TO PLEDGE FIB8T MORTGAGE BONDS.

The oommlttee shall have power to pledge all the bonds to borrow
moneys for the following purposes:

(1). To acquire any lien upon the property prior to the first mortgage. (2). To
acquire any obligations secured by bonds of the company. (3). I pay the ex-
penses of rhe commi' tee. (4). To acquire any bonds and stock of the com-
pany which may be sold by reason of any such pledge, at not exceeding the
amount of the loan for wnlch said pledged bonds and stock were sold. (5).

To acquire "any other first mortgage bonds or stock of said company or coupous
thereof and any other obligations of the White Mountain Paper Co. or of any
other company or against any properly connected therewith or any person or
persons, which the committee may deem It necessary to acquire in the dis-
charge of their duties hereunder."

LOAN OF $2,500,000—BIGHT TO PLEDGE NEW STOCK.

The committee shall have power to borrow from the syndicate not
to exceed $2,500,000 for the purposes of the reorganization, and to
pledge as collateral theicfor all acquired and deposited bonds and
interim certificates and shares of stook of the new company received
by the oommlttee under its contract with the syndicate. The com-
mittee shall issue to the depositing security holders certificates ex-
pressing the interests of each in the pledged securities ; and for the
purposes of suoh pledge and redemption therefrom, the comparative
values of each share of the common and preferred stook, respectively,
of the new oompany shall be estimated as one to five. The proceeds
of such loan shall be used as follows

:

To pay off outstanding loans made to the reorganization committee, and for
the purposes, including expenses, of the committee or in the interest of the
new company, incloding the acquisition of any undeposlted bonds which the
committee may deem it necessary to acquire in order to expedite the work of
reorganization, and including the acquisition or paymeat iu whole or in part
of such claims of the creditors as it shall deem proper to deal with.

AGREEMENT WITH GEORGE B. JAMES.

In view of the faot that George B. James received, in consideration
for the lands oonveyed to the White Mountain Paper Co.. $1,000,000
In cash, $2,700,000 of bonds, $1,400,000 in preferred stook and
$2, 600, < 00 of oommon stook, and paid over to the White Mountain
Paper Co. the $1,000,000 in cash upon his subscription for $2,000,000
of bonds, the result being that for his lands he has received only the
$2,700,000 of bonds and the $1,000,000 of stock above mentioned,
and that the foreclosure now in prooess will destroy all value of this
stoch; and in view, further, of his co-operation with this plan and his
agreement to discharge all mortgage or vendor's liens upon lands
agreed to be oonveyed to the oompany prior to its first mortgage, the
committee have deemed it equitable that he should reoelve, subject to
the pledge herein provided for, $1,000,000 of the oommon stock of the
new oompany, and have so provided.

VOTING TRUST.

The oommlttee may, in its discretion, provide that the stook of the
new oompauy shall be vested for a period not exoeedlng five years in
voting trustee', nnder suoh conditions, limitations and provisions as
the committee may provide. The oommlttee may select the voting
trustees In whole or In part from its own members.—V. 78, p. 291.

Wolfe Brothers' Shoe Co., Columbus, Ohio.—New Stock,—
This Ohio corporation recently filed a certificate of increase
of capital stock from $5C 0,000 to $1,000,000; par of shares,
$100. 'Of the Btock as increased, $750,000 is common
stock "full paid," and the remainder, $250,000, is to be 6 per
cent cumulative preferred stock, nontaxable in Ohio. Tne
latter stock will be sold at par to increase working capital.
Claude Meeker of Columbus, in a circular offering the pre-
ferred shares, says in substance:
Organized in 1891 by R. F. Wolfe and H. P. Wolfe, who are respect-

ively, President and General Manager and Treasurer. Employs 1,700
people and HO salesmen on the road. The entire capital ($750,000)
now in the business has been created by the profits on the mannfao-
tmed article. Net earnings for the four years 1900-1903 above all
salaries aggregated #576,171, average $i4i,043 yearly; business
averaged about $1,950,000 annually. From 1891 to 1901 the
earnings were all put into the capital mock, and for three years, 19oi,
1902 and 19( 3. 12 iter cent per annum waB paid In cash dividends, be-
sides $3110,000 for which capital stork has been lBbued. The common
stock is substantially all owned by the oHloers and directors. The pre-
ferred stock will make a capital of $l,Oou,000, of which $17.">,000 is
represented by plant and $825,000 by quick assets (besides the build-
ing and machinery), upon whloh the $250,000 preferred stook Is a
first lien; no debts.

—The attention of investors is called to the advertisement
on another page offering the 5 per cent 40-year bonds of the
Board of Mississippi Levee district. This district contains
1,767,040 acreB having an estimated valuation of $50,000,000.
It Is under State control, and the annual revenue derived
from taxes is $350,000. The bonds, which are exempt from
State t&xation, are offered at 105 and interest by F. R. Fulton
& Co. and MacDonald, McCoy & Co., Chicago.
— Jackson & Curtis, of Boston, have moved their offices

from 15 Congress Street to 19 Congress Street.

2£Ixe Ctfmmjerrial Qimzs.

COMMERCIAL EPITOME.
Friday Night, May 13, 1904,

The more seasonable weather conditions that have been

experienced thuB far this month have failed to stimulate

business activity to any considerable extent ; this has been

true chiefly of the Eastern section of the country. A general

spirit of conservatism appears to oe governing buyers, there

being little inclination shown to place orders in advance of

well-defined current requirements. R -fleeting the continued

quiet condition of business, prices for mast staples show an
easier tendency. The Lake carriers' strike, interfering as it

does with cheap trunsportation of grain and merchandise

from the interior to the seaboard, has been a disturbing

factor. The Agricultural Bureau in its monthly bulletin re-

ported a low average condition of winter wheat at tha open-

ing of the month, but it is believed that there has been im-

provement since, as weather conditions have been generally

favorable. Other grain crop3 and the cotton crop have been
reported as making satisfactory progress.

Lard on the spot has dragged. Prices have shown a ten-

dency to sag and this has had a tendency to hold buyers in

check. The close was flat at 685c. for prime Western and
6@6*25c. for prime City. Refined lard has had only a small

sale and prices have declined to 6'90c. for refined for the

Continent. Speculation in lard for future delivery has been

quiet and, under steady pressure from packers, prices have
weakened. The close was flat.

DAILY LOSING PHIOKS Of LARD PUTURBB IN CHICAGO

.

Sat.
Maydel'y- 6-47i*

Julydel'y 6-60
Sept. del'y 6-75

Oaly a small jobbing business has been transacted in pork,
and prices have weakened to $12 75(313 25 for mess, $13@
14 50 for short clear and $14 for family. Cut meats have
been neglected and prices have been barely maintained,
closing at Q)4@^/4C - f°r pickled shoulders, 9j^@9J^c. for
pickled hams and 6}£@7%c. for pickled bellies, 14@10 lbs.

average. Beef has been quiet and easy, closing at $7 50@
8 00 for mess, $9@9 50 for packet, $10 50 for family and $13@
15 for extra India mess in tcs. Tallow has declined, closing
at 43^c. Stearines have been dull, with lard stearine at 7c.
and oleo stearine at 53^@5%c. Cotton-seed oil has been
easier, closing at 27>i@28c. for prime yellow. Butter has
been in fair demand and steady for desirable grades, closing
at 12@20i£o. for creamery. Cheese has been in fair supply
and steady, closing at 8@llc. for old and 5@73^c. for new
State factory, full cream. Fresh eggs have been in fair de-
mand and steady at 18J^@19c. for best Western.
Brazil grades of coffee declined early in the week, but at

the close were steady, there being indications of reviving
confidence; and the trade demaad showed some improve-
ment, closing at 678 c. for Rio No. 7 and 7%c. for Santos
No. 4. West India growths have been in active demand for
Bogota grades, closing steady at 9o. for good Cucuta. East
India growths have been steady. Speculation in the market
for contracts has been moderately active. The close was
steadier on reviving buying for investment account.
Following are the closing asked prices:

May............ 5'55e.
June ft-66c.

July 5-7C0.

Hon. Tuet. W€d. Tkurt. Fri.
680 6-42 * 6-37»* 6-321* 6-271*
6621* 6-52)* 647i* 845 637i«
6'77** 6-67*a 6-621* 6-57** 6-521*

Aug 5'85o.
8ept 5-95o.
Oct «^. 6-05c.

Nov 6-ldo
Deo 6-25o
March 6-55o

Raw sugar has been in good demand; offerings have been
small and prices have advanced, closing at 3 13-160. for cen-
tufugals, 96 deg. test, and 8 5-16c. for muscovado, 89 deg.
test. Refined sugar has been firm at 4 '70c, less one per cent
cash for granulated in bbls. Other staple groceries have
been quiet,

Kentucky tobacco has been firmly held, influenced by the
strong advices from the interior. The demand for seed leaf
tobacco has been quiet, but offerings have been limited and
prices have held steady. Sumatra tobacco has continued to
meet with a steady sale at full values, Havana tobacco has
been quiet and unchanged.

Straits tin has declined, following a sagging tendency to
the London market. Basiness has been quiet. The close
was easy at 27 ,55@27'65c. Ingot copper has been in fair de-
mand and firm at 13^@18%o. for Lake and 13^@13}^c. for
electrolytic. Lead nas been quiet and unchanged at 460®
4-65c. Spelter has been quiet at 5 ,20@5 ,

25c. Pig iron has
been quiet and easier, quoted prices be ng lowered to $14 75
@15 00 for No. 2 Northern and $13 25@18 50 for No. 2
Southern.
Refined petroleum has been unchanged, closing at 8 15o. in

bbls., 10-850. in cases and 5'25c. in bulk. Naphtha has been
unchanged at 12 '40c. Credit balances have been steady,
closing at $1 62. Spirits of turpentine has weakened slightly,
closing at 68@58^c. Rosins have been quiet and unchanged
at $2 85@2 87^ for common and good strained. Wool has
been firm at unchanged prices, Hops have been dall,
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COTTON.
Friday Night, May 13, 1904.

The Movement op the Crop as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reaohed 25 512 bales,

against 31,774 bales last week and 40.766 bales the previous

week, making the total receipts sinoe the 1st of Sept., 1903,

6,927,627 bales, against 7,431,999 bales for the same period of

1902-3 showiner a decrease since Sent. 1, 1903, of 504,372 bales.

Total.Receipts at— Sat. Jtfon. Tues. Wed. Thurs. Sri.
!

Galveston. 118 209 2,013 741 1,663 978

8ab. Pass, Ao ••••- ...... ...... ...... ......

New Orleans... 1,629 1,687 2,343 4,009 1,909 1,457

Mobile -. 3 7 4 4 176 179

Pensaoola, <feo.

Savannah 589 1,438 542 1,143 397 272

Brunsw'k, &c ...... .• ' ...... ...... ......

Charleston ...... 4 36 34

Pt. Royal, <feo. ...... ...... ...... ......

Wilmington ...... 2 24 15

Wash'ton.&o. ...... ...... •• ......

Norfolk: Ill 176 200 71 390 41

N'p'tNews.&c. ...... ...... ...... ...... ......

48 140

Boston 3 61 396 102 48
108Baltimore

Phlladelp'a, Ac 2

Tot. this week. 2.503 3,672 5,536 6,104 4,607 3,190

5,722

1S.034

373

4,381

74

41

939

188
600
103

2

25,512

The following shows the week's total receipts, the total since

Sept 1, 1903, and the stocks to-night, compared with last year.

1903-04. 1902-03. Stock.
Receipts to

May 13
This

tceek.

Since Sep.

1, 1903.

This

week.

Since Sep.

1, 1902.
1904. 1903.

Galveston. .. 6,722 2.310,523 18,27612,063,967 14,117 33,538

8ab.P.,<fco. ...... 100,406 1,188 148,747

New Orleans 13,034 1,916,069 21,211 2,197,281 180,311 83,316

Mobile 373 194,443 1,486 208,562 3,975 2,026

P'saoola, Ac. 131,830 1,726 154,702

Savannah... 4,381 1,118,406 4,594 1,281,129 31,813 12,414

Br'wick, Ac. 120,760 688 129,800 7,004 4,452

Charleston.. 74 153,811 41 209,135 2,564 2,753

P. Royal, &c. 1,278 334

Wilmington. 41 820,609 54 329,210 6,205 5,685

Wash'n, &o. 336 387

Norfolk 989 460,730 6,052 493,371 5,480 9,156

N'portN.,&c 19,311 279 22,325 40

New York... 188 15,420 845 30,834 81,959 131,121

Boston 600 28,717 850 95,614 4,850 20.000

Baltimore.. 108 26,340 869 41,356 902 1,988

Phlladel.&o. 2 13,638

6,927.627

1,011 25,245 3,066

342.256

3.303

25.512 1 58,615 l7,43 1,999 1 309,795

In order that a comparison may be made with other years
we give below the totals at leading ports for six seasons.

Receipts at— 1904. 1903. 1902. 1901. 1900. 1899.

Qalves'n, Ac. 5,722 20,289 14,031 20,653 19,704 8,137

New Orleans 13,034 21,211 18,697 16,557 14,203 15,073

Mobile 373 1,486 372 993 438 1,023

Savannah . .

.

4,831 4,594 4,691 8,047 1,113 7,329

Chas'ton, Ac. 74 33 175 436 161 2,137

Wllm'ton, Ac 41 54 183 53 1,160 40
Norfolk 989 6,052 3,650 3,803 1,435 6,532

N. News, <bc. 287 29 794 408 655
Ail others... 898 4,609 4,461 7,671 4,950 19.023

Tot. this wk. 25,512 58,615 46,269 69,O07 43,572 59,949

Since Sept. 1 6927.627 7431,999 7237,099 6984,786 6304,695 8117,136

The exports for the week ending this evening reach a total

of 33.893 bales, of which 29,782 were to Great Britain, 466
to France and 8,645 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1903.

Export*
from—

halveston

Sab. Pass, Ac.
Naw Orleans..

Mobile

Pensaoola
Savannah
araniwick ....

Charleston ....

Port Royal....

Wilmington...

Norfolk.

N'port N., Ac.
New York...

Boston
Baltimore . .

.

Philadelphia

San Fran., 4c
Total 89,7d2

Wttk Ending May IS, 1904.

Exported to—

Oreat t I Conti-

BHVn. Iyanc« nent.

lotal

Wetk.

4.877i

13.109

9.115

1,768

300

585

Total. 1002-03. 16.985

166

466

16.444

1.121

2,603

4,421

82

215

4,377

14,833

9,503

14,332

1,766

392

586

216

8,646

33.H84

36,893

A7.29M

From Sept. 1. 1903, to May 13. 1904

Exported to—

Great
Britain.

France

7&4.4S9

17,115

725,588

86.122

45,411*

181,037

84,901

816,6iy

239,932

16,303

18,691

66.29b

67,380

1,000

2,458

226,829

96,703

51,505

34,583

37

6.850

200

28,085

2,868,094 676,026

».728.l«7 758.189

Coati-

nent.

711.68*

72,787

679,965

6d,648

66,841

568,460

7,824

48,055

234,158

9,924

3,619

149,963

6,083

36,594

3,476

42,332

Total.

1,812,790

89.882

1,515,495

118,078

185,441

805,796

92,125

43.055

303,688

4,124

6,105

402,882

102,768

91,099

38,068

42,359

2,596,605 5,628.723

In addition to above exports, our telegrams to-night also
give ui the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
Mew York, which are prepared for our special use by Messrs.
Lambert ft Barrows. Produce Exchange Building.

OH SHIPBOA.KD, NOT OLBABED FOB—
Leaving
•toe*.May 13 at— Ortat

Britain Wr'nu
Ger-
many.

5,642
1,919

"ioo

"306

7,961

Other
Bor'gn

7,166

7,166

Ooast-
tewe. Total.

New Orleans.
Galveston.. ..

Savannah.. ..

Charleston ...

Mobile
Norfolk
New York
Other ports .

.

10,428
1,328

"350

2)606
700

5,960 3
1,640
800

S*,4O0

5.848

29,199
4,887
800

450
3,400
2,000
1,000

41,736

36,728
86,944

151,112
9,230

31,013
2,564
3,525
2,090

79,959
21,027

Total 1904.. 14,806 5,960 300.520

Total 1903..
Total 1902..

6,193
21,272

1,680
22,138

6,720
15,691

15,552
17,480

6,583
10,363

273,067
425,109

Speculation in cotton for future delivery has been without

spirit. Outside interest has been at a minimum and the oper-

ations by regular traders have been almost exclusively of a
scalping character. Prices have shown a tendency to sag.

Statistically the position of the market has been a strong one,

stocks being light and receipts have continued small. Tend-
ing, however, to offset the smallness of the available supplies

has been the slowness of the demand for actual cotton, with

domestic mills agitating further curtailment. The foreign
demand also has been light. Crop news from the South, ac-
cording to the private advices received, have bean generally
of a favorable character, and this, too, has operated against
the market. To-day Liverpool advices were weaker, that
market being depressed by selling for the acoount of Egyptian
operators. Offsetting, however, the effect of the weaker
Liverpool advices were reports of less favorable weather con-
ditions in the Sonthwest, and a prominent spot house was re-

ported a buyer. The cloBe was quiet, with pricas 1 to 6 points
lower for the day. Cotton on tne spot has been easier, clos-
ing at 13 650. for middling uplands.
The rates on and off middling, as established Nov. 18, 1908,

oy the Bevision Committee, at which grades other than
middling may be delivered on oontraot, are as follows.

Good Middling Tinged ..e. Even
Strict Middling Tinged 006 off
Middling Tinged. 012 off

Strict Low Mid. Tinged... 034 off

Low Middling Tinged 0*50 off
Strlot Good Ord. Tinged... 0*84 off
Middling Stained O'SO off

Strlot Low Mid. Stained... 1'06 oil

Low Middling Stained 1-50 of

fair — o. 1*80 on
Middling Fair ..__ ...... 0-96 on
Strlot Good Middling. 0'62 on
Glood Middling .. 0-44 ob
Strlot Low Middling 0-14 off

Low Middling 0'88 off
strict Good Ordinary 0-72 off
FJood Ordinary.. .. 1*00 off
Strlot Good Mid. Tinged.. 0*80 on

On this basil the official nrioes for a few of the grades for
the oast week—May 7 to May 13—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. Jttou Tues We* Th . Frl.

12 80
1842
1380
14-24
14 76

1280
13-42
1380
14-24
14-76

1275
13-37
13 75
14 19
14-71

12 75
1337
1375
14-19
14-71

12-65
1327
1365
1*09
1461

1265
1327
1365
14 09
14-61

GOLF.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. Ion Tues Wed Th. Frl.

1305
1367
14-05
14-49
15-01

1305
13-67
14 05
14-49
1501

13 00
1362
1400
14-44
14-96

1300
13-62
14 00
14 44
14-96

12-90
13-52
1390
14-34
14-86

12-90
13-52
1390
14 34
14-86

STAINED. Sat. Hon Tues Wed Th. Frl.

Low Middling 12-30
13-30
13-46
1380

Middling
Strlot Low Middling Tinged...
Good Middling Tlngert

12-30 12 25
13-S0 13-25
1346
13-80

13 41
13-75

12-25
13-25
1341
13-75

1215
1315
13-31
1365

1215
1315
13 31
1365

The quotations for middling upland at New York on
May 13 for each of the past 82 years have been as follows.
1904. ...0.13 65
1903 11-55
1902...... 9i«
1901 8lie
1900 9?8
1899 6>4
1898 63s
1897 7"i6

1896. ...0. 8618
1698...... 6*4
1894 7»i a
1898...... 7i-i6
1892 7*4
1891 ..^» 8'a
1890 12
1889.._.11

1888. ...0 10
1887 lCs
1886...... 9»4
1885 lO^ie
1884 liu,e
1883 11
1882 12516
1881 10**

1880....ollHia
1879 127,e
1878 10*4
1877 1078
1876 12316
1875 16i8

1874 186s
1878 19»4

Note.—On Oct. 1, 1874, grades of ootton as quoted were changed-
According to the new classification Middling was on that day quoted
*ao. lower than Middling of the old classification.

MARKET AND SALES.

The total sales of ootton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures olosed on
same days.

AP12.65«I«.3»3.»34

SPOT Mabkkt
Closed.

ffUTUBBS
Mabkbt
Closed.

JAXBS OV SPOT A GOMTBAOT

Mu-
port.

Oon-
tump.

Con-
tract. toiat.

Saturday ..

Monday....
8Vdy.10pts.de
DulL

B'rly steady.
(inlet
ijulet

B'rly steady.
Steady

8,100
414

6.514

655
15

100
425

ios

1,300

2,106

ibo
1.400
100

6,755
2,529

Tuesday...
Wednesday
Thursday..
BWday

Juiet, 5 pte. deo

Quiet. 10 pta. do.

100
525

1,400
205

8.700 11.514
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Futures.—Highest, lowest and closing prices a^ New York.
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The Visible buPPLT of uotton to-nignt, as made up oj

cable and telegraph, is ai follows, Foreign itooki, as well
ai the afloat, are this week's returns, and consequently all

foreign flgnres are brought down to Thursday evening,
But to make the total the oomplete figures for to-night
(May 18). we add the Item of exports from the United States,
including in It the exports of Fridaj only.

1904. 1903. 1902. 1901.
B»oc**1lilverpooi__baleB. 589,000 645.000 1,013.000 735,000
Stock at London..^. 10,000 8 000 8,000 8,000
Stock at Manchester..- .-— 52,000 44,000

Total Great Britain stook. asi.ooo"
took at Hamburg „....__ 22.000
took at Bremen .... .......... 270,000
took at Antwerp ....... .— .. 4.000
took at H av re. mmmm .... .... 179,000
took at Marseilles .. 3.000
took at Barcelona «. 22,000
took at Genoa.— 37,000
took at Trieste ..._ 11.000

Total Continental stocks

.

Total European stocks_
India cotton afloat for Europe 209,000
Amer. cotton afloatiorE'rope. 151,000
Bjrypt,BrailL&o.,aflt.forErpe 35,000
Stock in Alexandria, Egypt... 167.000
Stock In Bombay. India „ 432.000
took In United States ports.. 842 256
tookln U. B. Interior towns.. 186,557
United states exports to-daj..__ 780

Total risible supply ..,

697,000 1,021.000
17.000 17,000

286,000
4,000

192,000
3000

35,000
27,000
12,000

157,000
5.000

189,000
3,000
47,000
21,000
4.000

743,000
20,000

231.000
6,000

179,000
4,000
32,000
43,000
11,200

548,000 576,000 448,000 526,200
1,199.000 1.273.00C 1,464,000 1,269,200

160,000
235,000
28,000
72,000

726,000
309,795
117,998
13.302

121.000
210,000
48,000

135,000
561,000
512,053
212,869
21,889

112,000
314,000
12,000

177.000
585,000
520,073
434.947
12.751

560,000
44,000

511,000
235,000
809,795
117,998
13,302

894,000 608,000

2.722.593 2,935.095 3.285.811 3.436,971
OI the above, totals of Anaertoan and otber descriptions are as follow s

:

Anuruan—
468.000
52,000

474,000
151.000
342.256
186,557

780

Liverpool stock bales.
Manchester stook
Continental stocks __
American afloat lor Europe...
United States stook ......
United Htates Interior stocks.
United Statesexportsto-day..

Total American '1,674,593 1,791,095 2,252,811 2,348,771
Matl Indian, Bratil, *t —

402.000
210.000
512.058
212.869
21,889

459.000
314.000
520,073
434,947
12,751

Liverpool stook
London stook
Continental stooks ........
India afloat lor Europe ..._
grot, Braiil , Ac. , afloat. . ..-
took in Alexandria, Egypt...
Stook In Bombay, India

Total Bast India, Ac
Total American......

121.000
10,000
74 000
209.000
35,000

167.000
432 000

85.000
8,000

65,000
160,000
28.000
72,000

726,000

119,000
8.000

41,000
121.000
48.000

135.000
561,000

127,000
8.000

67,200
112,000
12,000

177,000
585,000

1,048,000 1.144,000 1,033.000 1,088.200
1.674,59a 1.791.0U5 2,252 811 2,348,771

Total Visible supply.__2,72Z,593 2,935.095 3,285.811 3,438,971
Middling Upland, Liverpool..
Middling Upland, New fork
•gypt Good Brown, Liverpool
Fern v. Bough Good, Liverpool
Broach Fine, Liverpool. ..__
xinn*v«]]v oood. Lr»err»noL..

738d. 6'16d. fliRod. 4H.iad.
1365c. 11-500. 9i«o. 8i iae.
8*ad 99, „d. fllBj.d. 6»sd.

10-50d. 860d. 7d. 7»«d
eiiigd. 538i. 4«ip4d. 4*)d.
67 lfid. 5»4d. 478d. 4l 16d.

Not*.—An estimate of Manchester stook for 1903 now Included.V Continental import* pa«t week have oevr. 98,000 bales.
T^*1 ariove flgares for 1904 show a decrease from last week

of 97.669 bales, a decline of 212,502 bale* from 1903, a decrease
f 563,218 bales from 1902 and a loss of 714,378 bales from 1901.

At the Interior Towns the movement—that is the
receipts for the week and since Sept. 1, the shipments for the
week and tne stocks to-night, and the same items for the
corresponding period of 1902-03—is set out in detail below.
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The above totals show that the interior stocks have de-
crease* during the week 10,3^9 bales, and are to night 6S,559

bales more than same period last year. The receipts at all the
towns have been 25,421 bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
May 13 and since Sept. 1 in the last two years are as follows.

1903-04. 190203.

May 13.
Week.

Since
Sept. 1. Week.

6,395
1.152

2,281
529

2,287

Since
Sept. 1.

Shipped—
Via St. Louis....... 2,271

1,483
50

323
17
5

490.972
244,823
13.f>63

114,831
31.056

193,346

712,894
Via Cairo 203,120

29,550
150 012
35,332

254,710

4,149

898
143

2,675

3,716

433

1,088.591

84,115
30.K58
88,613

12.651

3,075
264

1,769

1,385,618

193,049
44,275
64,565

Deduct shipments—
Overland to N. Y.. Boston, Ac.
Between interior towns

Total to be deducted 203,086 5,108

7,543

291,889

Leaving total net overland".. 885,505 1,093,729

Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 433 bales, against 7,543 bales for the
week in 1903, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 208,224 bales.

In Sight and Spinners'
Takings.

1903-04. 1902-03.

Week.

25,512
433

42,000

67.945
* 10 389

57,556

Since
Sept. 1.

6,927,627
88V505

1,503,000

9,316 132
174,955

Week.

58,6'5
7.543

41,000

107,158
* 26,636

80,522

Since
Sept. 1.

Receipts at ports to May 13
Net overland to May 13

7,431,999
1,093,729
1,492,000

1C017728

Southern consumption May 13...

Interior stooks in excess 54,920

Came into sight during week.
Total in eight May 13 9.491,087

2,006.849

10072648

North, spinners' tak'gs to May 13 13.585 15,357 2,004,309
* Deorease during week.

Movement into sight in previous years.

Week— Bales.
1902 May 16 64,979
1901-May 17 89,i26
1900- May 18 64,499
1899-May 19 79,360

Since Sept. 1— Bales.
190102—May 16 9,748,687
1900-01—May 17 9,535,769
1899 00-May 18 8,565,117
1898-99-Mar 19 10,589,801
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Week ending]
May 13. SaVday Monday. Tuesday. Wed'day. Thur$d'y Friday.

1313, 6
13l3, e
1388
133.1

13^8
1390
14 00
1405
1378
135a
1334
13%
13k

1313, „
131S, 6
13*2
13%

1311
1334
13k
1334

13" 16
1334
13k
1334

Galveston. .

.

New Orleans
Mobile ....

Sh van nah ..

Charleston
Wilmington.
Norfolk
Boston
Baltimore...
Philadelph'a
Augusta.
Memphis
St. Louis ..

Houston ..!

Little Rock.

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

13?8
1380
14 00
14-05
13*e
183s
1334
1334
1338

13 7
8

1380
1400
1400
13%
1388
13%
1334
1338

13 7«

1375
14-00
1400
13\
1338
13*4
13%
13k

1311 e 1359
13H 16 138s
131$ 13k
13S4

,
1388

13*6
1375
14-00
13-90
13H, 6
13k
1334
138a
13k

13'fl
13 <>5

14 00
13 90
138s
13k
138,
13k
13k

Atlanta 138g
Columbus, Ga.. 13
Columbus, Mis s 13k

Louisville 14
Montgomery.. 13k
Nashville 14

Natchez 13k
Raleigh 13k
Shreveport 13k

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

SaVday,
May 7.

Monday,
May 9.

Tuesday, Wed'day.
May 10. May 11.

Thursd'y
May 12.

Friday,
May 13.

Mat-
Range ..

Closing..
July -

Range
Closing..

August—
Range
Closing..

Octob'e—
Range ..

ClosiDg..
Dec'beb—
Range ..

Closing..
Tone—
Spot....
Options

13-70-76 13-66--72 13-P8-
1372 13-7i--75 13-58-

1408-19 1404-15 1398-
1411-12 1412--13 13-99-

1311-19 1311-19 1303-
131S--19 13-18-19 13-02-

1111-19 H-13--20 ll-rg-
11-19--20 11-17--18 11-08-

1100-07 10-99-05 10-95-
1106-07 1103-04 10-95-

•75 1355--64 13-50 -58 13-32-45
•60 13-65--69 1319--51 13-42--41

I

•20 13-94-10 13-91-05 13 81-91
- 1408-09 13-91-92 1384-85

•24 1300-14 12-97--10 12-91-99
•04 13-12-14 12-97--98 1297--98

•22'll-08--18 11 09--15 11-07--12
10 1115--17 1110-11 1108--09

I
!

I

09 10-95-03 10-95-02 11-93--97
•96 11 02 -04 10-96--97 10-95--96

Steady.
Quiet.

Quiet.
Quiet.

Easy.
Quiet.

Easy.
Quiet.

Easy.
Quiet.

Easy.
Quiet.

Weather Reports by Telegraph.—Our reports received

by telegraph from the South this evening indicate that while
rain has fallen in most sections during the week dry weather
has prevailed in some portions of the Gulf and Atlantic
States, and in such localities moisture is claimed to be needed.
Planting is quite generally completed and some correspond-
ents report an improvement in growing cotton; but there
are complaints of slow germination and development from a
number of points in Texas and elsewhere on account of the
rather low temperature at night. Our Galveston corre-

spondent notes the appearance of the boll weevil in South-
west Texas.

Galveston, Texas,—Nights have been too cold quite gener-
ally in Texas. The boll weevil is making its appearance on
young cotton in Southwest Texas. There has been rain on
two days of the week, the precipitation reaching one inch
and seventeen hundredths. The thermometer has averaged
70, the highest being 79 and the lowest 61.

Abilene, Texas.—There has been rain on one day of the
past week, the rainfall reaching eighty-eight hundredths of
an inch. The thermometer has averaged 73, ranging from
52 to 94.

Brenham, Texas.—We have had rain on one day of the
week, the rainfall reaching thirty-three hundredths of an
inch. The thermometer has ranged from 54 to 84, averag-
ing 69.

Corpus Christi, Texas,—There has been rain on two days
during the week, the precipitation being one inch and sixteen
hundredths. Average thermometer 74, highest 84 and low-
est 64.

Cuero, Texas,—We have had rain on one day of the week,
the rainfall beir g ten hundredths of an inch. The thermom-
ter has averaged 71, the highest being 88 and the lowest 53.

Dallas, Texas.—There has been rain on one day of the past
week, the rainfall reaching three hundredths of an inch.
The thermometer has averaged 66, ranging from 47 to 85.

Henrietta, Texas.—We have had no rain during the week.
The thermometer has ranged from 49 to 91, averaging 70.

Huntsville, Texas.—Rain has fallen during the week, to
the extent of forty-eight hundredths of an inch, on one day,
Average thermometer 69, highest 88, lowest 49.

Kerrville, Texas.—There has been no rain the past week,
The thermometer has averaged 68, the highest being 80 and
the lowest 41.

Lampasas, Texas.—We have had rain on one day during
the week, the precipitation reaching four hundredths of an
inch. Thermometer has averaged 66, ranging from 44 to 88.

Longvieio, Texas.—There has been rain on one day during
the week, to the extent of forty-three hundredths of an inch.
The thermometer has ranged from 45 to 85, averaging 67.

Luling, Texas.—It has rained on one day of the week, the
rainfall reaching eighteen hundredths of an inch. Average
thermometer 64, highest 88, lowest 40.
^Palestine, Ttxas.—We have had rain on one day during
the week, the rainfall reaching thirty-four hundredths of an
inch. The thermometer has averaged 67, the highest being
80 and the lowest 54,

Paris, Texas.—It has rained on one day of the week, to the
extent of thirty-three hundredths of an inch. The thermom-
eter has averaged 68, ranging from 47 to 89.

San Antonio, Texas.—We have had no rain during the
week. The thermometer has ranged from 52 to 86, averag-
ing 69.

Weatherford, Texas.—There has been rain on two days of
the week, the precipitation reaching thirty-four hundredths
of an inch, Average thermometer 62, highest 84 and lowest
47.

New Orleans, Louisiana.—There has been rain on one day
during the week, the rainfall being one inch and ninety- five

hundredths. The thermometer has averaged 72.

Shreveport, Louisiana.—There has been rain on three days
of the past week, the rainfall reaching one inch and ninety
hundredths. The thermometer has averaged 68, ranging
from 54 to 82.

Columbus, Mississippi.—We have had rain on two days of
the week, the rainfall reaching forty-five hundredths of an
inch. The thermometer has ranged from 41 to 74, averag-
ing 62.

Vtcki-burg,Mississippi.—There has been light rain on three
days of the week, the precipitation reaching nineteen hun-
dredths of an inch. The thermometer has averaged 70, the
highest being 84 and the lowest 56.

Little Rock, Arkansas.—Farmers are now cultivating their
crops. Fairly good stands up. There has been rain on two
days of the past week, the rainfall reaching one inch and
eighty-four hundredths. The thermometer has averaged 67,

ranging from 52 to 80.

Helena, Arkansas.—Week favorable. River falling. We
have had rain on two days of the week, the rainfall reach-
ing one inch and eighteen hundredths, The thermometer
has ranged from 49 to 83, averaging 63.

Memphis, Tennessee.—Planting is about finished and re-

planting is active. Fair stands are generally reported. There
has been rain on three days during the week, the precipita-
tion being forty-seven hundredths of an inch, and it is now
raining. Average thermometer 68*1, highest 82'2 and lowest
523.

Nashville, Tennessee.—There has been rain during the past
week, the precipitation reaching fifty-one hundredths of an
inch. The thermometer has averaged 64, the highest being
82 and the lowest 49.

Mobile, Alabama.—Beneficial rains fell in most sections of
the interior in the early part of the week, but there are com-
plaints of cool nights the latter portion. Crop reports are
improved, but some sections still complain of drought. Poor
stands delayed germination and slow growth. We have had
rain on one day of the week, the precipitation being twenty-
five hundredths of an inoh. The thermometer has averaged
71, ranging from 55 to 81.

Montgomery, Alabama.—Continuous drought is injurious
to all crops. There has been light rain on two days during
the week, to the extent of eleven hundredths of an inch.
The thermometer has ranged from 53 to 86, averaging 70.

Selma, Alabama.—Stands are poor in consequence of cool
nights. A good deal of replanting is necessary. We have
had no rain the past week. Average thermometer 72, high-
est 85, lowest 63.

Madison, Florida.—Unfavorable weather continues. Rain
is badly needed. There has been no rain during the week.
The thermometer has averaged 70, the highest being H6 and
the lowest 55.

Savannah, Georgia.—We have had rain on three dajs
during the week, the precipitation reaching twenty-four
hundredths of an inch. The thermometer has averaged 72,
ranging from 59 to 87.

Augusta, Georgia.—We have had rain on one day the past
week, the rainfall reaching two hundredths of an inch. The
thermometer has ranged from 50 to 87, averaging 70.

Charleston, South Carolina,—We have had rain on two
days during the week, the rainfall reaching seventy-two
hundredths of an inch. The thermometer has ranged from
59 to 84, averaging 70.

Stateburg, South Carolina.— Crops of all kinds have been
much benefited by the rain, stands of cotton have improved
and are now mostly good. Soil is in prime condition for cul-

tivation. Chopping out is in progress. There has been rain
on four days of the week to the extent of one inch and forty-
three hundredths. Average thermometer 70, highest 87,

lowest 54.

Greenwood, South Carolina.—There have been showers on
two days of the week, the precipitation reaching eleven hun-
dredths of an inch. The thermometer has averaged 63, the
highest being 79 and the lowest 58.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 A. M. May 13, 1904, and May 15, 1903.

New Orleans... Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Shreveport Above zero of gauge.
Vicksburg Above zero of gauge.

May 13, '04. May 15, '03,

16-6 8-8
30-7 10-2
100 6-7
10-8 10-5
433 22-5

Jute Butts, Bagging, &c—The demand for jute bagging
has continued inactive during the week under review, and
prices are as last quoted, viz.: 6^c. for \% lbs. and 63^c, for

2 lbs., standard grades. Jute butts continue dull and feature-

less at l^@l^c. for paper quality and 2@2^c. for bagging
quality.
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Our Cotton Acreage Report.— Oar cotton acreage

report will probably be ready about the 3d of Jane. Parties

desiring the circular In quantities, with their business card

printed thereon, should send in their orders as soon as

possible, to ensure early delivery.

India Cotton Movement from all Ports.—The receipts

of cotton at Bombay and the shipments from all Iadia ports

for the week ending May 12 and for the season from Sept. 1

to Ma_v 1*2 tor three years have been as follows.

1903-iU. 1902-03. 1901 02.

Receipts (it—
Week.

58,000

Since
Sept. 1.

1.777.000

_ , since
Week. SepL i.

6?.000 2.059.000

Week.
Sunt

Sept. 1.

Bombay. 37.000 1,923.000

Exports
from-

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1903-04..
1902-03..
1901-O-'..

Calcutta -

1903 04..
1902-03..
1901-02..

Madras
1903 04..
1902 03..
1901-02..

All others

-

1903-04..
1902-03..
1901-02..

5.000
3,000

1.000

1,000

32,000
21,000
14,000

2.000
1,000

22,000
6,000
2,000

37,000
24,000
14,000

2,00 ">

2,010

22,000
7,000
2,000

59,000
33.000
18,000

S7.000
69.000
5,000

3,000
4.000
3.000

8.000
5,000
1,000

fi.OOO
15,000
1.000

104 000
93,000
10,000

7:3,000
647,000
331,000

2\000
27.000
23,000

27,000
1 0,000
5,000

149,000
96,000
53,000

944,000
780.000
462.000

830,000
716,000
386 000

28,000
31,000
26,000

35,000
15,000
6,000

155,000
111000
54,000

Total all—
1903-04..
1902 03..
1901 02..

5,000 54,000
4,000 29,000
1.000 17,000

1,048,000
87 3,000
472,000

Alexandria Receipts and Shipments of Cotton.—

Alexanrii ia, Egypt,
May 1 1.

R&ripts (cantara*) —
This week
Since Sept. 1 .

1903-04.

7,000
6.418.648

190203.

700
5.733,813

1901-02.

5,500
6,454.677

Exi oris (bales)—

To Liverpool . .

.

To Manchester

.

To Continent ..

To America

TMs
week.

1,250
750

13,250
900

Since
Sept. 1.

206,3?7
123,309
299,081
46,803

This
week.

322

4",6Vs

668

Sinfe
Sept. 1.

191,501
139,242
285,499
77,383

693,625

This
week.

4,741

6,257
1,683

12,68116,150 675.530 5,675

Since
Sept. 1.

186,418
111,591
353.H12
94,615

751,436Total exports
• A oantar Is 98 lbs

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is firm for

yarns and dull for shirtings. Manufacturers are generally
we'l urder contract. "We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1904. 1903.

32s Oop.
Twist.

d. d.

8*4 lbs. Sflirt-

ings, common
Oott'n
Hid 32s Oop.

B^lbs Shtrt-
inps, common

Oott'n
Mitt,

to finest.

s. d. a. d.

Uplds

d.

Twist. to finest

8. d. s. d.

Uplds

d. d. d.
Apr. 8 10'e® U*b 6 7Vj®9 9 8-28 7il 16@*i4 5 4^@8 1 5 40" 15 lO&s* l l^e 6 6 a>9 7»* 8-14 7H I6

„8i4 5 4*a®8 Us 5-42
" 22 lO^ailH, 6 6 «9 8 790 7"8 ®8>« 5 <H*©8 1^ 5-44
" 29 I0««w) 11^ 6 6 -®9 8 7-72 7% G>%i4 * 4>g@8 '2 5-56
Way • 1038^11% 6 6 ®9 714 7-76 713 l6@8o. e 5 4ia@8 2 5-62

'• 13 10V« 11 6 5 ®9 7^ 7-33 8>4 ^83, 5 7i$@8 5 6-16

Government Weekly Cotton Report.—Mr James Berry,
Chit-f of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the crops in the Southern States for the week
ending May 9, summarizing them as follows:
The cotton belt has experienced a week of favorable temperatures

with abundant rainfall, exoept In the eastern <U«trlots. Reports of•tands of early poor planted cotton continue from the central and
eastern portlone, bat better stands of fthe late-planted are IndicatedRecent rains have Improved the situation In Western Texas but have
Interfered with cultivation in the eastern portions of that State
Planting Is nearly finished In northern districts.

. European Cotton Consumption -Ellison's Figures —
In their report of April 3u Messrs. Ellison <fc Co, announce-
"The publication of this report has been unavoidably delayed
in consequence of the illness of our senior. For the same
reason there will be no report issued in May; but the tables
giviner the European movement will be kept up and pub-
lished thejlollowing month."

r New ;York Cotton Exchange. — It was decided on
Wednesday Dy the New York Cotton Exchange, by a vote of
125 to 8, to amend the by laws of the Exchange so that after
July 1, 1904, new members will participate in the insurance
or gratuity fund only to the extent of the payments they may
make to it in the form of assessments, with four per cent
interest added from time of payment. The effect of this
amendment will be to gradually abolish the insurance fund.
The Cotton Exchange will be closed Saturday, May 28 as

well as May 30, Memorial Day. The vote on the proposition
stood 100 to 4.

New Orleans Cotton Exchange -New Commission
Rule.—The New Orleans Cotton Exchange has adopted a
new commission rule practically identical with that re-

cently acted upon favorably bv the New York Cotton Ex-
change. It will go into effect June 1 and is as follows:

Rule 24.—The following rates of commission are the lowest which
may be chanced on transactions hereinafter named: $7 50 per 100
bales for round transactions for members; $10 for round transactions
for members outside United States; +15 for round transactions for
non-members; 75o. for lljor brokerage.

Exports of Cotton Uoods from Great Britain.—Below
we give the exports of cotton yarn, goods, &c, from Great
Britain for the month of March and since October 1 in
1903-04 and 1902-03, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Farn<fcThread. Cloth. Total of All.

900« omitted.

1603-01 1902-08

Lbt.

17.866

18,078

16.083

1903-01 1902-03 1903-04

Lbs.

74,848

69.7 9 i

77,829

1902-03 1903-04

Lbt.

90.116

83.60!

95.999

269,677

101.521

106 508

90.442

1903-08

November..

.

December ..

Lbt.

15.898

13,707

13,170

Td».
402.649

376.368

118,678

Tdi.
411. 088

424.931

442,269

Lbt.

84,288

80,661

83,911

Lbt.

101,611

98.726

99,027

Tot.lst quar.

February

47,175

18.367

17.016

14,003

01,110

17,261

16,617

17,480

61.211

1,196,486

158,143

4bl,47«

437,818

1,311.891

475.396

163,016

480,477

822,472

86,157

89.191

81,879

250,030

348,387

83.933

86.C91

9J.453

299,997

100,197

102,638

107.883

Tot. 2d quar. 47,116 1.877,139 1,484.888 265,477 303.475 816.718

Total 6 mos 91.620 102.851 3.678,331 2.786.179 478.602 514.361 678,122

466

19.085

616,715

Stockings and mirks 445
Sundry artloli

Total expi

18 919

592.012 636,079

The foregoing shows that there has been exported from tne
United Kingdom during the six months 592,612,000 lbs.

of manufactured cotton, against 638,079,000 lbs. last year,
or a decrease of 43,467,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during March and since October 1 in each of the
last three years.
BXPOBT8 OF PIBOE QOOD8 AND TARNS TO PRINCIPAL COUNTRIES IN

MARCH AND FROM OCTOBER 1 TO MARCH 31.

Piece Ooodt—Tardt.
(000* omitted.)

ait Indies
Turkey, Egypt and Africa..
Ohlnaand Japan
Hurope (except Turkey)....
South Amertoa
North America
4.11 other countries

Total yards.
Total value.

137.818
£1,918

1,003
3.380
2,031
1.1B6
236

1,201
1,890

Total lbs 19.128
Total ralne £867

Tarnt—Lb*.
(OOOi omitted.)

Holland
Germany
Oth. Hurope (except Turkey)
last Indies
Ohlnaand Japan
Turkey and Bgypt
4.11 other oountrles

March.

1901. 1903. 1008

211,896
57.813
18,912
86,882
39,934
22,961
30.111

216,208
71.300
50.186
88,4 16

87,4 Of-

26.S52
28,372

480.176
£6,014

9.518
2.150
8,312
8,c0l
787

1.H84
2,057

208,126
71,662
69,196
28,119
83.10b
88.810
82,655

4«A06»
£4,570

2,189
2,878
2,478
2.883
1,408
1,834
1.298

11.879 14.216
£858 £626

Oct.lto Men. SI.

190S-01 1908-03 1901-08

1.135,728
8W3.178
886,179
151,286
875,512
172.982
179,857

2.578,931
£U,728

15.18«
20.018
11,718
13.838
1,688
8.101

10,161

80,810
£1.808

1,241,918
472.423
280.208
119.181
837.861
176,292
178,090

8,736,801
£28,496

13,910
18.9(^
13,711
17,140
3.307

12,186
12,284

1,209,887
4-<8,470
377,168
151,182
196,180
158,881
195,661

8,774,763
£88,662

12,360
11,811
14.160
18.203
8.803

12,768
8,687

86,799 $9,233
£8.870 V £8.918

shipping NKffB.—Ab suown cm a previous pagt, the
exports of cotton from the United States the past week have
reached 33,693 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
N»w York—To Liverpool, per steamer Armenian. 9,295 9,295

To **ull, per steamer Martello, 140 150
To Havre, per steamer La Gasoogne, 11 Sea Hand and 4i7
foreign 42S

To Marseilles, per steamer Burgundla. 38 38
To Bremen, per steamer Prlnzess Alice, 98 98
To Barceona. per steamer Montevideo, 1,4,22.. 1,422
To Genoa, per steamers Prime Adalbert, 300 Prlnzess
Irene, 3.001 2,901

New Orleans -To Liverpool—May 7—Str. Lioelolan, 11,209... 11,209
To London—MaytJ—8teamer Oolonlan, 2,200. 2,200
To Antwerp—May 6—steamer Ooloniao, 1,374 1,374
To Mexico—May 11—Steamer Nor. 50 60

Galveston-To Liverpool -May 7 8tr. Bernard Flail. t,l77.. 4,277
Savannah—To Hamburg May 7 -Steamer Mannln^try, 2.503 2,503
Bjston-To Liverpool—May 10 -Steamers Bohemian, 34;

Ivernla. 1,732 1,766
Baltimore—To Liverpool—May 6—Stoamer Ulstermore, 300.. 300

To Bremen—May 7—Steamer Bre>lau. 82 82
PHiLAnELPHiA-To Liverpool -May 6 -Str. Filesland. 585 585
8an Franoisoo—To Japan—May 7 - Steamer Mongolia, 215. .. 215

Total 38,893

The particulars of the foregoing shipments for the week
arranged in our usual form, are as follows.

Great French Qer- ,-Oth.E'ropc-* Mexico

,

ports, many. North. South, etc. Japan. Total.
98 4,323 14,332

1.374 CO 14,833
•••• •••••• •• • •• 4 , *77
2,503 2,503
•-««.. ...... ••• ...... ...... l.VOO

Oa, ...... ...... ..•. .....a •» ' a<

...... ...... ...... ...a*. ..._.. OGJ
.....a ...aaa ...... 215 215

New York.
N Orleans
Galveston.
Savannah..
Boston
Baltimore.
PhUMelp'a
San Fran..

Brit'n.
9,445

13,409
4.277

i^7t,
:
6

300
585

46t>

Total.... 29,782 460 2,683 1,374 4,323 50 215 38,693

Tne exports to Japan sinoe Sept, 1 have been 42,082 bales
from the Pacific Coast.
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Liverpool Cotton Exchange Holidays —Tbe Cotton

Exchange at Liverpool will be closed on May 21, 23, 27 and

88, in observance of tbe Whitsuntide holidays.

Liverpool.—By cable from Liverpoolwe have the following

statement of the week's sales, stocks, &c, at that port.

Sales of the week bales.

Of which exporters took. .

Of which speculators took
Sales Amerloan....
Actual export
Forwarded - •

Total stock—Estimated
Of whloh Amerloan—Est'd

Total Import of the week
Of which Amerloan

Amount afloat .

Of whloh American

April 22 April 29 May 6

28,001 40,000 39,001
. 1,000 1,000

24.0CC 34,000 33,000
2.00C 5,000 ll.OOC

57.000 58,000 46,00(
574,000 690,000 655,001
4*9.000 477,000 442,001
76.000 79,000 22,00(
56,000 43,000 10.00<

184,0OiJ 166,000 188.00C
122,000 120.000 143,00*

May 13

36 oo
1,000

3 2*000
3,000

71.000
589.000
468,000
108,000
81.000
138,000
94,000

The tone of the Liverpool market for spots and futures

each day of the week ending May 18 and the daily closing

prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed"day. Thursd'y Friday.

Market, 1

12:30 p. m.$

Mid. Upl'dfl.

Spec. & exp.

Quiet.

7 66

4,000
200

Qulst.

7-58

5 000
300

Steadier.

7-64

5,000
300

More
demand.

7 52

8,000
300

Quiet.

7 50

5,000
200

Quiet.

7 38

5,000
300

Futures.

Market '(

opened. $

Market, (

4 P. M.
)

Easy at
10 pt*.
deollne.

Br'ly*t'dy
6® 118 Ptf.
decline.

Quiet at
3*5 pts.
decline.

Steady at
3@8 pta.
decline

Steady at

2@3 pts.
advance.

Quiet at
8<»4 pts.
advance.

Basy at
4*6 DtS.
decline.

Easy at
6<211 Dts.
decline.

Steady at
4<&6 ptB.
tdvanoe.

Steady at
1 pt. dec.
to 1 pt. ad.

Brlyst'dy
6@6 pts.
deollne.

Veryst'dy
unch. to

6 pts. dec.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

XW The prices are given in pence and 1 00* h. Thus : 746 means
7 46-100d.

Sat.
May 7

Won.
May 9

Tue*.
May 10

W«4.
May 11

Tkon.
May 12

•Tri.

May 13.

12is
P.M.

1
P.M.

12^
P.M.

4
P.M.

d.
7 37
7 33
7 27
7 22
6 97
6 38
6 12
6 05
6 02
6 01

121*
P.M.

4
P.M.

12%
P.M.

4
P.M.

12i*
P.M.

4
P.M.

12%
P.M.

d.
7 19
715
7 10
7 06
6 84
6 28
6 05
6 98
5 95
5 94

4
P.M.

May
d.

7 46
7 40
7 35
7 20
7 03
6 40
6 12
6 05
6 04
6 05

d.
7 43
7 38
7 33
7 28
7 02
6 41
6 15
6 0S
6 05
6 04

d.
7 38
7 33
7 28
7X2
6 97
6 38
6 13
6 08
6 04
6 03

a.
7 43
7 39
7 33
7 28
7 02
6 42
6 17
6 10
6 07
6 06

d.

7 40
7 3f.

7 31
7 2t
7 01
6 41
6 16
6 09
6 06
6 05

d.
731
7 27
7 2vj

7 17
6 93
6 35
6 12
6 05
6 02
6 01

(/.

7 29
7 25
7 20
716
6 92
6 34
6 11
6 04
6 01
6 00

d.
7 30
7 27
7 22
7 18
94

6 37
6 13
6 06
6 03
6 02

d.
7 39
7 24
719
7 15
6 92
6 35
6 11
6 04
6 01
6 00

d.

7 23
May-June...
June-July .

.

July-Aug....
Aug.-Bept...
Bept-Oot....
OotL-Nov..
Nov.-Dee....
Dec-Jan....
Jan.-Feb—

7 19
7 14
7 10
6 88
6 33
610
6 03
6 01
6 00

::::

BREADSTUFFS,
Friday, May 18, 1904.

A dull, dragging market has continued to be experienced

for wheat flour. Buyers generally have been difficult to in-

terest. As a rule they were working on fair stocks ac-

quired at a higher basis of values and in face of the full

supplies on offer, and a sagging tendency to values for the

grain saw nothing in the situation to warrant additional

purchases. The demand for rye flour has been limited to

small jobbing orders and prices have been inclined to be
ragged. Corn meal has been quiet and unchanged.

Speculation in wheat for future delivery has been without
spirit and for the week prices show a moderate decline.
Enropean statistics reported at the opening of the week were
again of a bearish character, showing the supply of wheat
afloat for Europe to be the largest ever recorded. Weather
conditions in the interior were quite generally reported as
favorable, and this, too, operated against the market. The
monthly report issued by the Government's Agricultural
Bureau, although reporting a low average condition, was if

anything somewhat better than a number of the trade had
expected. The fact that weather conditions latterly have
been favorable for an improvement in the condition also
operated against the market, having a tendency to dis-

courage tired speculative holders, and they sold to liquidate
their accounts, One authority, in reviewing the crop situa-
tion for the week, says that winter-wheat grow this showing
improving tenclencits, but that an abnormal loss in Ohio
Valley by early injuries continues to be reflected, business
in the local spot market has been dull, there being practi-
cally no business with exporters. To-day the market was
easier, under a free export movement from Argentina and
India and favorable crop news from the interior. The spot
market was quiet.

DAILY CLOSING PRICES OF WHIAT FUTUREB Df NEW YORK.
Sat

No. 2 red winter, f. o. b. . . 107
May delivery in elev 92%
July delivery In elev 90&a
Sept. delivery in elev 84%
Deo. delivery In elev 84%

Ifon. Tues. Wed. Thurs. Fri
107 107 107 107 107
93 924* 92 1* 92 91
91 90V 90 89i* 88i*

84% 84i* 831* 83 82is
84i4 83% 83% 82% 82%

DAILY CLOSING PRICES OF WHEAT FUT0RE8 IN CHICAGO.
Bat. Mon. Tues. Wed. Thurs. Fri.

May delivery In elev 91 91% 91% 91% 91% 90
Inly fleliv. in elev 86 86% 86 85% 84% 83%
Sept. deUv. In el*"* 80% 80% 80% 80% 79% 79

Indian corn futures have received a limited amount of

speculative attention and prices have advanced, the greatest

improvement being in May delivery on buying by shorts to

cover contracts. Advices received from the interior report

steadily decreasing stocks, despite the Lake carriers' strike,

which interferes with shipments to the seaboard. Weather
conditions in the corn belt have been reported fairly favor-

able for progress in planting the new crop, and it is under-

stood that an unusually large acreace is indicated. Tneepot
market has been dull but steady. To-day tbe market broke
badly under liquidation, prompted by favorable crop news.
The spot market was dull.

2 MIXED CORN IN NEW YORK.
Jfon. Tues. Wed. Thurs. Fri.
60i« 60 60 60 60
561* 56i* 58 58% 57i*

53% 535a 541s 54*8 53%
533a 53% 53% 54 52%
2 MIXED CORN IN CHICAGO.

DAILY CLOSING PRICES OF NO.

Sat.

Cash corn f. o. b 60%
May delivery In elev 66%
July delivery In elev 53%
Sept. delivery In elev— 53

DAILY CLOSING PRICES OF NO.

Mon. Tues. Wed. Thurs. Fri.

47% 47 47% 47% 46*8
48% 48% 4«% 48% 473a
48% 48 48% 48% 47%
44% 43% 43% 44 4S%

Sat.

May delivery In elev 47
July delivery In elev 4838
Sept. delivery In elev.... 47%
Deo. delivery In elev 43%
Oats for future delivery at the Western market have been

quiet. Early in the week there was a fractional decline in

prices under reports of a dull trade demand and the favor-

able weather conditions for the growing crop. Subsequently,
however, on reports of an improvement in the trade demand,
the market turned firmer, recovering the decline. Locally
the spot market has been moderately active at steady prices,

To-day the market was quiet and easier.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat.

No. 2 mixed In elev Nom.
No. 2 white In elev Nom.

Mon. Tues.
Nom. 46%
Nom. Nom.

Wed. Thura. Fri.
46% 46% 46%
Nom. Nom. Nom.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Ion. Tues.

May delivery In elev 41% 41% 40%
July delivery in elev 38% 38% 38%
Sept. delivery m elev.... 30% 30% 30%
Following are the closing quotations:

Wed.
41%
38%
31

Thurs. Fri.
41% 41%
39 38%
31 30%

FLOUR.
Fine _ Nominal.
Superfine $3 26 *3 30
Extra, No. 2 Nominal.
Extra, No. 1 3 85 93 90
Clears 4 00 94 70
Straights 4 80 95 00
Patent, spring 5 CO 95 80

Patent, winter $5 00 95 25
City mills, patent. 5 15 95 75
Rye flour, euperflne 4 00 94 65
Buckwheat flour.. Nominal.
Corn meal-
Western, eto 3 00 93 05
Brandywine 3 05 93 10

Wheat, per bush—
N.DuL.No.l
N'thern Man., No. 2.

Red winter, No. 2..
Hard winter, No. 2.

Oats—Mixed, p. bush.
White
No. 2 mixed
No. 2 white

GRAIN.
0. 0.

f.o.b. 97
f.o.b. 92%
f.o.b.107
f.o.b. 92
46 947%
46%953%
46%»47%
Nominal.

Corn, per bush— o. o.
Western mixed 54 960%
No. 2 mixed f. d. b.60%
No. 2 yeUow f. o. b.60
No. 2 white £ o. b.57

Rye, per bush-
Western 70 975
State and Jersey.... Nominal.

Barley—Weet 55 965
Feeding 47 o52

Exports of Grain and Flour from Pacific Ports.—The
exports of grain and flour from Pacific ports for the week
ending May 13, as received bv telegraph have been as follows:

From San Francisco to United Kingdom, i 4,000 bu-hels

wheat and 100,000 bushels barley, and to various South
Pacific ports, 4,371 bbls. flour.

Combining these figures with those for previous weeks, we
have the following, which covers the exports to foreign
countries for the period since July 1, 1903, comparison being
made with the corresponding period of 1902-03.

Mxports Flour, Wheat, Corn, Oats,
from— bbls. bush. bush. bush.

8an Fran. 672,461 1,861.491 471 5.694
Puget8'd.l,623,764 1.451,725 43.894 550,695
Portland.. fc70,356 3,068,396 6

Barley, Ryt>
bush. bush.

7,893,280 1,078
970,978 344

1,320,539

Total... .3.166,581 6,381,612 44,365
Tot '02-3.3,208,275 24.451,209 49,084

656,395 10,139,797 1,422
951.869 7,461,623 215.132

Government Weekly Grain, Etc., Report—Mr. James
Berry, Chief of the Climate and Crop Division of the United
Statf s Weather Bureau, made public on Tuesday the tele-

graphic reports on the grain crops in the various States

for the week ending May 9, summarizing them as follows:
Corn,—Corn planting Is now In operation under very favorable con-

ditions throughout the northern portion of the oorn belt. In Nebras-
ka, Kansas an Nnorthern Missouri, however, planting has been Inter-
rupted by rains. In Iowa this work has made good progress, and it Is

likely that the bulk of the crop in that State will be planted earlier
than in recent j ears. Over the southern portion of the Middle Atlan-
tic States planting is well advanced and has begun In Pennsylvania
and New Jersey.
Winter Wheat.—A general improvement In the condition of win-

ter wheat is lndloated, especially over the western portions of the
winter-wheat belt and In the Middle Atlantic States, but the outlook
for this erop In the States of the Ohio Valley continues very poor.
Spbing Wheat.— Spring wheat seeding Is largely finished, except on

wet lands In the northern portions of North Dakota and Minnesota.
The early-sown over the southern portion of the spring-wheat region
Is making good growth On the North Paolflo Coast the week has been
too cool for rapid advancement.
Oa is.- Early-sown oats are generally Improved and in promising

condition throughout the central valleys and Middle Atlantio States,
but In the South Atlantio and east Gulf States, where oats are now
heading, the outlook 1b very poor.
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Agricultural Department Report on Cereals, &o.—
The report of the Department of Agricnlture showing the

condition of the cereal crops on May 1 was issued on the 10th

inst., and is as follows:

Returns to the Chief of the Bureau of Statistics of the Department
of Agriculture made up to May 1 show the area under winter wheat In

cultivation on that date to have been about 27,083,500 aores. This

Is 4 932,700 aores, or 15.4 per cent, less than'the area sown last fall,

and 5.427,000 aores, or 16.7 per oent less, than the area of winter

wheat harvested last year. Of this adandonment Indiana reports

904,000. Kansas 713,000, Ohio 475,000, California (mainly the usual

cutting for hay) 391.000, Oklahoma 873,000. Texas 299.030, Illinois

269,000. Mlohlean 259,000, Nebraska 218,000. and Pennsylvania,
Kentucky and Missouri eaoh between 100,000 and 200,000 aores. It

is a noteworthy faot that the whole of the 31 States having more or

less winter wheat under cultivation report some abandonment of

acreage.
For the 27,083,500 acres remaining under cultivation the average

oonilltlon on May 1 was 76-5, which is ldentloal with that reported on
April 1 for the entire aoreage sown. The general condition averages
reported on May 1, 1903, and May 1, 1902, were respectively 92*6 and
764, the mean of the May averages of the last ten years being 84-2.

The following table shows for the prlnoipal winter-wheat States the
percentage of the aoreage sown last fall that is now reported as aban-
doned; also the averages of condition on May 1, 1904, 1903. 1902,
1901' 1900 and 1699, and the mean of the May averages of the last

ten years, g

CONDITION OF WINTER WHEAT MAT 1.

Abandoned 10-year

Stairs- wreage. 1904. 1903. 1902. 1901. 1900. 1899. av'ge

Kansas 12'5 82 95 57 105 104 64 83

Missouri 6 6 84 87 91 102 101 65 84

California. 16-2 89 93 88 86 81 96 82

Indiana 39'9 57 95 74 94 44 68 78

Nebraska 104 82 96 89 105 89 .... 95

Ohio 245 53 95 76 83 59 82 79

Illinois 14-7 78 92 37 100 86 54 81

Pennsylvania 7-5 72 95 79 94 75 86 87

Oklahoma 22-5 65 97 75 93 104 .... 92

Texas 20-4 66 86 70 59 105 67 80

Tennessee 93 81 89 67 89 98 78 86

Michigan 270 61 90 80 78 65 60 80

Kentucky 230 69 98 69 89 100 76 88

Oregon 70 98 88 96 99 101 88

New York.. 85 76 90 85 90 79 94

Maryland 6-2 76 97 75 97 94 83

Virginia 71 73 94 59 99 100 78

United States... 154 76-5 96-2 764 94-1 88*9 76-2 84-2

The average oondition of winter rye on May 1 was 81*2 as compared
with 82-3 on April 1. 1904, 933 on May 1, 1903, 83-4 at thn corre-
sponding date in 1902, and 895, the mean of the May averages of the
lact ten years.
The average condition of meadow mowing lands on May 1 was 85

against 92*8 on May 1, 1903, 86*6 at the corresponding date in 1902,
and 90.7 rhe mean of the May averages of the last ten yeara.
The average oondition of spring pastures on May 1 was 80*5 against

92 on May 1. 1903, 849 at the corresponding date in 1902, and 90'3
the mean of the May averages of the last ten years
Of the total aoreage of spring plowing contemplated, 573 per oent

cent is reported as aotually done up to May 1 as oompared with 57*9
per cent at the corresponding date last year, and a ten-year average
on May 1 of 703.
The available reoords of the department show for no preceding

year such uniformity of unfavorable conditions as 1b reported this
month.r For other tables usually given here ice pane 1889.

THE DRY GOODS TRADE.
New York, Friday, P. M„ May 13, 1904,

The week has shown little change in general market con-
ditions at first hands, but jobbers report rather more busi-

ness in progress, while retail trade, benefited by the fine

weather, has expanded considerably. The conservative
policy which buyers have so long pursued in tne primary
market has not been departed from in any division, and is

still most pronounced in cotton goods so far as the home
trade is concerned. There are no orders of moment reported
for either staple goods or fancies and no opportunity af-

forded sellers to raise price limits,which are in most directions
unsatisfactory. On the other hand, although there are no
open changes, buyers are occasionally able, even in face of
light stocks, to make purchases on more favorable terms
than a week ago. Some business done for export sho;7S sell-

ers accepting unexpectedly low prices In some quarters for
coarse, brown cottons. Further curtailment of production
is reported, and it is stated from Fall River that manufac-
turers there may still further reduce their running time or
reduce wages, or both. In the woolen goods division a
slight improvement in demand for men's wear fabrics is

noted at tne close of the week; but the market is still dull.

The fact that Sweetser, Pembrook & Co., a prominent local
jobbing house, has decided to go into liquidation has not
been regarded as a market influence. There have been ex-
pectations for some time past that this corporation would
take some such course.

Woolen Goods.—At the close of the week sellers of men's
wear woolen and worsted fabrics report some improvement
in demaud for fall weights. There is an increase in the
number of re-orders coming forward, but not enoueh to re-

move the general air of dulness in this division. Wholesale
clothiers are not yet well enough posted on the garment situ-

ation for fall to re-order with any degree of freedom, and
some of them are complaining that the results of their early
tests of the retailers' disposition have not been altogether
satisfactory. The business in progress is confined almost en-
tirely to woolen goods and in those more to staple lines than
to fancies. Worsteds have been in very light request. There
has been no change in prices. Buyers are operating in over-

coatings very cautiously and business is restricted in both
plain and fancy lines. Cloakings are dull and featureless.

Woolen and worsted dress goods are quiet throughout, the
demand coming forward being mainly for fall lines. It is

generally expected that higher prices will be named on new
lines of carpets to be opened next week.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 9 were 1,345
packages, valued at $126,816, their destination being to the
points specified in the tables below:

New Yobk to Mat 9.

1904. 1903.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 1 314
449

23,168
3,604
9.155
3,180
7,204
831

5,356
20,641
6,806

68
61

110

3
367
33

335
1,493
148

984

China
587

96,357
5,594

14,870
20

264
8

239
514
299

3,821
West Indies 11,929

1,037
Central Amerloa 4,063
South America 24,193
Other Countries 3,988

Total 1,345 80,708 2,618 167,423

The value of these New York exports since Jan. 1 has been
14.446,002 in 1904, against $6,976,020 in 1903.

There has been a demand from China this week for
brown drills, and some bids have been accepted at
lower prices than ruled when the last business of
moment was done for that market. The home demand has
been of indifferent proportions only, for both brown sheet-
ings and drills, and has been readily supplied at irregular
prices. In coarse, colored cottons the most prominent feat-
ure has been a fair demand for low-grade tickings ; the bet-
ter grades have been dull. A dull market is also reported
for denims in all grades and in plaids, cheviots, oottonades,
etc., without material change in prices. No change has been
made in the agents' quotations for bleached cottons, but
business is being done qaietly at irregular prices. With
jobbers there has been some revision of the reduced prices
made last week, Sales of wide sheetings, sheets and pillow
cases have been of limited extent, with prices unchanged.
Canton flannels and cotton blankets are in quiet demand.
All lines of staple prints are dull, only small orders being
recorded; but prices are unchanged ; fancy prints are inac-
tive and irregular, Staple and fanoy ginghams are steady
in all leading makes, with a quiet demand. Regular print
cloths are nnchaaged at 3^c. per yard, but no business doing
in them. Odd goods are in quiet request at previous prices.

Foreign Dry Goods—Fine grades of imported dress goods
are in moderate request and firm. Fancy silks are in good
demand; staples are slow. Ribbons sell fairly well at steady
prices. Linens are dull but firm. Burlaps steady but de-
mand indifferent.

Importation s and Warehouse Withdrawals of l»ry Goods
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Index.
An index to all the news matter appearing in this Depart-

ment for the period from Jan. 2, 1904, to April 28, 1904, in-

clusive, was published in the Chronicle of April 80, 1904,

pages 1569, 1570, 1571, 1572 and 1578.

News Items.
Japan.— Japanese Loan.—Books were opened May 12,

simultaneously in London and New York City, for subscrip-

tions to the Imperial Japanese Government 6% sterling loan

to the amount of £10,000,000. One-half of this loan was
offered in London and the remaining £5.000,000 was
taken by Messrs. Kuhn, Loeb & Co., the National City

Bank and the National Bunk of Commerce of New York
City for disposition in the United States. The terms of sub-

scription are $25 per £100 bond on application, $25 per £100

bond on May 25 and $418 18 per £100 on June 30, this being

the equivalent of £93}£ per cent and seemed interest. The
loan is in the form of coupon bonds of £100 and £200 each.

Interest April 5 aDd October 5 in London in sterling and in

New York City in United States gold dollars at the fixed rate

of exchange of $4 87 per pound sterling. Maturity, April 5,

1911, subject to call on or after April 5, 1907, upon six

months' notice. The bonds will be secured both as to principal

and interest by a first charge upon the Imperial Japanese
Customs receipts. The loan was oversubscribed many times
both in London and New York City on the first day books
were opened. Large subscriptions for the bonds were made
by some of the big insurance companies in this city.

Bond Proposals and Negotiations this

week have been as follows :

Akron (N. Y.) School District.—Bonds Defeated.—The
proposition to issue $8,000 school bonds failed to carry at the
election held April 28, the vote being 34 for and 41 against.

Albambra School District, Los Angeles County, Cal.—
Bond Election.—An election will be held In this district

May 16 to vote upon the question of issuing $45,000 high-

echool bonds. Maturity, $2,250 yearly for twenty years.

Allegheny County (P. O. Pittsburgh), Pa.—Bond Offer-

ing.— Proposals will be received until 12m., May 17, by R.
J. Cunningham, County Comptroller, for the $700,000 4%

coupon road bonds mentioned in last week's Chronicle.
Authority, Act of Assembly approved July 10, 1901. De-
nomination, $1,000. Interest, semi-annual. Maturity, 30
years, subject to call after 20 years from date of iseue. A
bond with approved security or certified check to tbe order
of tbe County CommieBioners to the amount of $10,000 re-

quired,
Arlington (Tex.) Independent School District.—Bond

Sale.—This district on May 2 sold $10,000 bonds to the State
Board of Education.
Ashland County (P. O. Ashland), Ohio.—Bond Offering.—

Proposals will be received until IP. M., May 25, by E. B.

Westover, County Auditor, for $35,000 5$ coupon bridge
repair bonds. Denomination, $1,000. Date, March 1, 1904.
Interest, semi-annual. Maturity, $1,000 each six months
from Sept. 1, 1909, to Sept. 1, 1926, inclusive. Authority for
issue, Sections 871 and 2825 Revised Statutes of Ohio. Ac-
crued interest to be paid by purchaser. Certified check for

$500 required.
Bay City, Mich.—Bond Offering.—Propoeals will be re-

ceived until 8 p. m., May 23, by T. W. Moore, City
Comptroller, for the $50,000 electric-lighting bonds which
were authorized at tbe election held April 4, by a vote of

1,382 for to 1,867 against the issue. Denomination, $1,000.
Interest, not exceeding 4%, payable semi-annually at the
National Bank of Commerce, New York City. Maturity, 30
years from date of iesue. Certified check for $500, payable
to the City Comptroller, required with eaoh bid. Pur-
chaser to pay accrued interest and also to furnish litho-

graphed bonds free of charge. Proofs of legality to be fur-
nished tbe successful bidder.

Bellaire, Ohio.—Bond Sale.-On May 10 the $20,0C0 4)4%
10-year water-works-exteneion bonds described in V. 78, p.

1409, were awarded to Noble, Moss & Co. of Detroit at
103-827 and interest. Following are tfje bids :

Noble. Moss & Co., Detroit.. .120,065 50
Well, Roth & Co., Cincinnati. '20.707 07
Seasonaood & Maver, Cln.... s;0,8o8 6o
Union Sav. B'k & Tr. Co ,Cin. 20,6^6 00
Keder, Holzman &Co.. On... !40,625 00
Denison, Prior A Co., Cleve-
land and Boston 20,622 00

Western German Bank. Cin. 20.620 <0
Hayden, Miller & Co.. Cleve. 20.618 00
N. W. Harris & Co.. Chicago. 20,616 00
B. K)eybolte*Co.,Cinclnn.. 20,568 CO

New 1st Nat. B'k. Column us.
* Check not In accordance with requirements. Bid rejected.

8. Kuhn & Sons. Cincinnati... $20,5to 00
Prov. Sav. B'k & Tr. Co., (in. 20,539 50
Fuller. Parsons & Snyder,
Cleveland 20,520 on

W.J. HayesA Sons. Cleve... 2O.f>08 <

W. R. Todd & Co.. Cincinnati. 20.50H Oo
Union Trust Co., Cincinnati. 20.496 00
bamprecht Bros. Co.. Cleve.. 20,462 60
First Nat. Bank. Bellaire..
P. S. Brigjrs & Co.. Cincin
White & White. Wheeling.

20,460 00
20,307 65
20,226 50
20,205 00

Birmingham, Ala.—Bond Sale.— It is stated in local
papers that the $200,000 school- building 'bonds authorized at
the election held April 1 have been sold to the A. L. Rich
Company of Cincinnati at par. Date, July 1, 1904.
Brookings, S. Dak.—Bond Offering.—Propoeals will be re

ceived until 2 p. m., May 23, by G. H. Stoddart, City Clerk,
for $20,000 5% funding bonds. Securities were authorized at
the election held April 5, 1904. Denomination, $1,000. Date,

N. W. Halsey & Co., New York. 107-02

Konntze Bros., New York 106-861

W. J. Hayes * Sons, Cleveland.106-808
Thompson.Tenney * Crawford. 106'761

E. Seymour & Co.. New York. . . 10* 57
Estabrook & Co., New York 106 629

Joly 1, 1904. Interest, semi-annual. Maturity, 20 vears,

subject to call after 10 years.

Buffalo, N. Y.—Bond Isme.—The issuance of $3,362 34 H
bonds, dated May 2, 1904, has been authorized to meet cer-

tain expenses of the Department of Pablio Works. Also

$2,705 84 Z% bonds, bearing date May 9, 1904, to pay claim of

Geo. T. Jones. These securities are to ha taken by the City

Comptroller in trust for the Tax Loan Fund as an invest-

ment. Both issues will mature July 1, 1905.

Bond Offerina.—Proposals will be received until 12 M., May
21, by F. W. M. Heerwagen, City Comptroller, for the fol-

lowing bonds

:

*60,000 Z\6% 1-20-year (serial) registered quarantine- hospital bonds, dated
J ulv 1 1904

60.0C0 4* registered emergency- appropriation bond, dated May 1, 1904, and
maturing July 1, 1906

Interest will be payable semi-annually at the office of the

City Comptroller or at the Gallatin National Bank, New
York City. Separate proposals must be made for each issue.

A certified check for 2% of the bonds bid for, payable to the

City Comptroller, must accompany proposals.

Caldwell County, Tex.—Bond Sale.—The State Board of

Education has purchased at par $10,000 4% 40-year refunding
court-house and $13,000 4% 40-year refunding bridge bonds,

dated April 10, 1904. Bonds are subject to call one bond
yearly. Securities were registered by the State Comptroller

on May 5.

Camden, N. J.-Bond Sale.—On May 10 the $200,000 4%

water bonds described in V. 78, p. 1797, were awarded to

Blodget, Merritt & Co., Boston, at 108-566. Following are

tbe bids

:

Blodcet, Merritt & Co.. Boston.. 108o?6
N. W. Harris & Co.. New York.. 108-353

Rhoades & Richmond, N. Y 1C7-786
6. S. Hannum 107'25

Farson, Leach & Co. and Jno.
D. Everett & Co., New York.. 107*171

Dominlck & Domlnlck. N. Y.... 107-09

Cannon Falls, Goodhue County, Minn.—Bond Sale.—On
May 10 the $5,000 4% sewer and the $10,000 4% water bonds de-

scribed in V. 78, p. 1510, were awarded to the Scandinavian
Relief Association of Red Wing at 100-54 and 100-52, respect-

ively. A bid of par was also received from a home party for

$500 of the sewer bonds.
Castlerock School District No. 18, Cowlitz County,

WaBh.—Bond Sale.- On May 7 the County Treasurer sold an
issne of $10,000 4%% bonds of this district to the State of

Washington at par. Denomination, $1,000. Date, May 7,

1904. Interest, annual. Maturity, 20 years, subject to call

after one year.

Chase City, Ya—Bond Q/fering.—Proposals will be re-

ceived until 6 p. M., May 19, by Thcs D. Jeffress, Mayor, for

$20,000 Q% 20-year gold street-improvement bonds. These
bonds were authorized at the election held June 9, 19C3. De-
nomination, 1500. Date, Jan. 1, 1904. Interest semi-annually

at the United States Mortgage & Trust Co., New York City,

which company will certify to the genuineness of the bonds.

Certified check for H of the amount of bonds bid for re-

quired. This ipsne will represent the only debt of the city.

These bonds were offered several times last fall but not sold.

Chester, Pa.—Bond Offering.—Proposals will be received

until 12 m,, June 1, by Frank W. Harrison, City Clerk, for

$70,000 S%% refunding coupon bonds, free of State tax.

Date, July 1, 1904. Maturity, July 1, 1934, subject to call

after July 1, 1924. Certified check on a national Dank for %%

of amount of bid required.

Chico High School District, Butte County, Cal.—Bond
Sale.- On May 3 this district sold 35,000 5% school- building

bonds to F. C. Lusk, Chico, at 105-25. Date, July 1,1904.

Denomination, $500. Interest, annual. Maturity, $3,500

yearly.
Clark County (P. O. Springfield), Ohio—Bond Offering.

—Proposals will be received until 2 p.m., May 26, by the
Board of County Commissioners, for $9,1)00 6% coupon bridge

bonds, maturing $500 each six montns from Dec. 1, 1904, to

June 1,1913, inclusive, and $3,000 5# coupou bridge bonds,

maturing $500 each six months from Dec. 1, 1904, to June 1,

1907, inclusive. Denomination of bonds, $500. Date, June
1,1904. Interest semi-annually at the office of the County
Treasurer. Certified oheck for $500 required with bide.

Clearwater County, Minn.—Bond Sale.—On May 2 the

$12,000 H drainage-ditch No. 1 bonds described in V. 78, p.

1566, were awarded to Fuller, Parsons & Snyder of Cleve-

land at 107. Other bidders were Denison, Prior & Co., Bos-

ton and Cleveland and Kane & Co. of Minneapolis.
Cleveland, Ohio.—Temporary Loan.—The Sinking Fund

of the city recently took $53,000 5% street-improvement
bonds at par. Date, April 1, 1904. Maturity, Oct. 1. 1904.

Cohoes, N. Y.—Bond Sale.—On May 11 the $173,794 57 4%
registered public-improvement bonds described in V. 78, p.

1566. were awarded to Isaac W. Sherrill of Poughkeepsie for

$1,970 premium.
Collinwood, Ohio.—Bond Offering.—Proposals will be re-

ceieved until 12 m. June 6 (time extended from May 80), by
Chas. J. Moses, Village Clerk, for $40,000 5* St. Clair Street

improvement bonds. Denomination, $1,000. Date, April 1,

1904. Interest semi-annually at the Cleveland Trust Co.,

Cleveland. Maturity, $4,000 yearly on October 1 from 1905

to 1914, inclusive. Accrued interest to be paid by purchaser.

Certified check for 1% of the bonds bid for, payable to D. R.
King, Village Treasurer, required.
Columbus (ind.) School District.—Bond Sale.-On May 4

the $75,000 4% high-school-building bonds described in V. 78,

p. 1511, were awarded to E. D. Bush & Co., Indianapolis, at

101 '446. Following are the bids :
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E. D. Bash A Co.. Indi«n'll.s..»^6,086 00
K, Kleyoolte ACo., Cindn... 75,630 00
J. r. Wild* Co.. Ind'apolls.. 75,1.5 00

Weitorn (ierman B'k. Cln... $75,075 00

anion. Leach ACo..Chlcaao.'.S.0ji* 60

Poople's Saylnsi & Trust Co. 75.000 00

• And cost of bonds. _ . _ , _. m, . . u .

Cottonwood County, Minn.—Bond Sale.-®a May 4 the

$17,000 10-year ditch-conetrnction bonds mentioned In V. 78,

p. 1566, were awarded to U. M. Stoddard & Co., Minneapo-

lis, at par for \\i per cent bonds. Interest, annual.

Davenport (Iowa) School District. -Bond Sale.—We are

advised that tnis district on May 4 sold $75,000 4* school-

building bonds to Geo. M. Bechtel & Co. of Davenport at

100-64. Date, June 1, 1904. Denomination, |l,000. Inter-

est, semiannual. Maturity, June 1, 1914, subject to call

after Jnne 1, 1909. „ 'V- . mi>1
Dubois County (P. 0. Jasper), Ind.—Bond Sale.—This

county, it is stated, on May 2 sold $45,000 l%t 1-20 year

(serial) Jasper Township gravel- road bonds to E. D. Bush &
Co. of Indianapolis at 100*502. Following are the bids :

R. 1). Bush A Co., Indianapolis. $4B.S26 I Farmers' Nat. Bank, Jasper .. 1*5,185

R.KleybolteA Co.. Cincinnati.. 46.S26 I Dubois Co. State Bank, Jasper.. 46,130

Essex County (P. 0. Newark), N. J.-Bond Offering —
Proposals will be received until 2:30 p. m., May 25, by the

Finance Committee of the Board of Chosen Freeholders in

Newark, for $300,000 1% gold coupon bridge bonds. Denomi-

nation, $1,0C0. Date, June 1, 1904. Interest, semiannual.

Maturity, June 1, 1924. Purchaser will be required to pay

accrued interest. Certified check for $8,000 required. Bonds

will be ready for delivery June 1, 1904. John F. Clark is

Chairman Finance Committee.

The official notice of this bond offtring wiU be found among

the advertisements elsewhere in this Department

FloresTille, Texas.—Bond Sale.—The State Board of Edu-
cation has purchased at par an issue of $10,000 4* 20 40-year

(optional) water-works bonds, dated Aug. 1, 1908. Bonds
were registered by the State Comptroller on May 3.

truylord (Minn.) Independent School District No. 19 —
Bond 8ale.—On May 9 the $4,000 5% school bonds described

in V. 78, p. 1567, were awarded to F. E. Magraw—the only
bidder enclosing certified check as required—at 101*25. The
bids were as follows :

F. E. Magraw *4,050
Trowbridge AINlverCo.. Chic »4.087
Browne, Klilnwood A Co.. Chlo..»i,oe8

John Nuveen A Co, Chicago....*f4,010
Duke M. Farson A Co. (less 150
attorney's fees) *4,006

W.J. Hayes A Sons. Cleve 106 -51
Noble. Moss* Co., Detroit 106408
Denlson, Prior A Co., Cleveland
and Boston 106 38

• No certified check accompanied bid as required.

Gleddes Uuion Free school District No. 2, Onondaga
County, N. Y.—Bond Sale.—On May 9 the $47,00 J ±\i% " Sol-

vay high-school bonds" described in V. 78, p. 1798, were
awarded to N. W. Halsey & Co., New York, at 109-819. Fol-

lowing are the bids

:

N. W. Haliey ACo.. N.Y ICO'819
N. W. Harris A Co.. New York. .10876
B. Klerbolte A Co .Cincinnati.. 108-16
Geo. M. Hahn. New York 107-07
Farson, .Leach A Co.. New York.107'05

Bonds are dated June 1, 1904. Interest, semi annual.
Grand Valley Irrigation District, Colo.—Bond Offering.

—Proposals will be received until 2pm., May 31, by H. C.
Wagner, Secretary Board of Directors, P. O. Grand
Junction, Colo., for $535,000 6% irrigation bonds. No bid of

less than 95 will be considered. Denomina'ions, $100 to $500
to suit purchasers. Interest, April 1 and October 1. Certi-
fied check for $2,000, payable to the District Treasurer, re-

quired. These bonds are authorized by Chapter 87, L iws of
1901.

fcluayama, Porto Rico.—Bond Offering.—Proposals will be
received until 4 p. m,, June 18, by Fernando Lugo Vina,
Mayor, for $140,000 6% gold bonds issued for various improve-
ments. Denomination, $1,000. Date, Jan. 1, 1904. Interest,
semi-annual. Maturity, Jan. 1, 1924, subject to call at par
on any interest-paying day after Jan. 1, 1914. A certified
check (or cash) on a national bank of the United States for

$5,000, payable to the Mayor, must accompany proposals.
The total assessed valuation of the city is $5,237,268. The
bonds are issued under an Act of the Porto Rico Legislature
approved Jan. 31, 1901, and under S-ction 38 of the organic
Act of the Congress of the United States, approved April 12,

1900. The official advertisement states that " in the event of
the failure on the part of the city of Guayama to make
prompt payment of the interest or principal of the bonds, or
any part thereof, as the same shall become due, the city, as a
pledge of its good faith, authorizes the Treasurer of Porto
Rico to retain and set aside from revenues and moneys there-
after to be collected by the Insular Government and due to
the city a sum sufficient for such payments in arrears."

tfulfport. Miss.—Bond Offering.—Proposals will be re-
ceived until 12 M , May 17, by J. I. Billinger, Mayor, for the
$20,000 b%i coupon school bonds voted at the election held
March 22. Denominations, $100 and $500. Interest, annual.
Maturity, one $100 bond yearly for 20 years and $18,000 in 20
years. Certified check for 5% of amount of bid required.

Houston (Town), Minn.—Bona Offering.— Proposals will
be received until 1 P. m , May 21, by the Town Supervisors,
at the office of J. A. Redding, Township Clerk, for $1,200
coupon bridge bonds. Denomination, $100. Interest, not
exceeding 1%, annually in Houston. Maturity, three equal
payments, payable, respectively, in one, two and three years
from date of issue. Authority, General Laws of 1903, Chap-
ter 86.

Houston (Tillage), Minn.—BondOffering.—Proposals will
be received until 1 p. m„ May 20, by the Village Council,
at the office of A. T. Rowland, Recorder, for $9,000 water

Harableton A Co.. Baltimore. . .
101-677

Union Sav. Bank, Washington.. 10100

and gas-plant bonds. Denomination, $1,000. Interest, not

exceeding H, payable at the Citizens' State Bank, Houston.
Maturity, $1,000 yearly on July 1 from 1905 to 1918, inclus-

ive. Authority, General Laws of 1893, Chapter 200.

Huntington County (P. 0. Huntington), Ind.—Bond
Offering.—Proposals will be received until 2 p. m , July 1, by
George S. Morris, County Auditor, for $260,000 3^* coupon
court-house bonds. Danomination, $1,000. Date, July 1,

1904. Interest, semiannual. Bonds are to be issued in two
series; the first, of $160,000, will mature $16,000 yearly on
July 1 from 1914 to 1923 inclusive, and the second, of $100,-

000, will mature on July 1, 1924. A certified check for 8* of

bid required. Bids will be received for each series separately

or upon the entire issue.

Hyattsville, Md.—Bond Sale.—On May 11 the $30,000 5*

80-year sewer bonds described in V. 78, p. 1512, were awarded
to N. W. Harris & Co., New York, at 107-879. Following
are the bids

:

N. W. Harris A Co.. New York. .107-379
New 1st Nat. Bk.. Columbus 10600
Fuller, Parsons ASnyder.Clere.i02-25

Janiata (P. O. Kipple), Pa. -Bond Offering.—Proposals

will be received until 6 p. m. to-day (May 14) oy J. M. Mo-
Coy, Chairman of Finance Committee, for $10,000 5% coupon
water-extension bonds. Date, April 1, 1904. Denomination,
$500. Interest semi annually at the Altoona Trust Co., Al-

toona. Maturity, April 1, 1934, subj ect to call after April 1,

1909. Bonds are exempt from all taxes. Bonded debt of

borough, not including this issue, $25,000. Assessed valua-

tion. $700,000.

Kalamazoo (Mich.) School District.—Bond Offering.—
Proposals will be received until 7:80 p. m., May 17, by John
De Viseer, Seoretary Board of Education, for $75,000 44 10-

year school bonds. Interest, semi-annual. A certified check
for b% of amount of bid required.

Kansas City, SLo.—Bond Offering.—Proposals will be re-

ceived until 2 P. M., May 31, by Jay H. Neff, Mayor, and A. E.

Gallagher, Comptroller, for the $200,000 park and boulevard

improvement, $225,000 hospital and $100,000 fire-protection 1%

20-year coupon bonds mentioned in V. 77, p. 2352. Date,

Jan. 1. Denomination, $1,000. Interest, semi-annually at

office of City Treasurer or at the Oriental Bank in New
York City, at the option of the holder. Each bid must be

made on a blank form furnished by the city, and must be

accompanied by a certified check on a national bank in

Kansas City, payable to the City Comptroller, for 2% of

amount of bid. The legality of the bonds will be approved

by Messrs. Dillon & Hubbard, New York City, and their

opinion to that effect, or duplicate thereof, will be delivered

to the purchaser or purchasers of said bonds.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Kingston, N. Y.—Note Sale.—This city on May 10 sold at

par to the Kingston Savings Bank a $2,985 45 4% sewer con-

struction note. Note is dated May 10, 1904, and will mature
Nov. 10, 1904.

Knox County, Ind.

—

Bond Sale.—We are advised that

this county on April 11 sold $31,461 60 ±%i gravel road-ex-

tension bonds to the German National Bans of Vincennes at
100-222. Date, April 7, 19J4. Interest, May and November.
Knox County (P. O. Knoxville). Tenn.—Bonds Not Yet

Sold.—We are advised by A D. Collier, County Judge, that
the $125,090 4% funding bonds mentioned in V. 78, p. 783,

have not yet been disposed of.

La Porte County, lad.—Bond Sale.—Oa May 7 the $19,-

299 25 Long Ditch and $15,019 Stielow Ditch 6* 2-10-year

(serial) bonds described in V. 78, p. 1567, were awarded to
the Provident Savings Bank & Trust Co. of Cincinnati at
101 '77 and accrued interest.

Leetersh ire Union Free School District No. 5, Town of
Union, Broome County, N. T.

—

Bond Sale.—Oa May 10 an
issue of $8,500 4i school-house bonds was awarded to Isaac
W. Snerrill of Poughkeepsie at 106 '452. Denominations,
$1,000 and $500. Date, July 1, 1904. Interest, semi-annual.
Maturity, one bond yearlv beginning in 1916.

Lincoln, Neb.—Bond Offering.—Proposals will be received
until 4 P. m., May 30, by Beman C. Fox. City Treasurer, for

$65,000 4^« "Lkhting Plant Bonds, First Series." Date,
day of delivery. Bonds will be issued in denominations to

suit purchaser, of $100 or a multiple thereof. Interest, semi-
annually at the Nebraska fiscal agency in New York City.
Maturity, one-tenth each year after the tenth year and all re-

deemable at the option of the city after ten years from date
ot issuance. Certified check on a bank in the city of Lincoln
for not less than 8* of the amount of bid required.
Lock Haven, Pa.—Bond Sate.—We are advised that this

city on May 1 sold $84 500 %%% 10-20-year (optional) refund-
ing bonds to "citizens of city and county" at par. Date, May
1, 1904. Denomination, $500 and $100. Interest, semi-
annual.
Los Angeles, Cal.—Bond Offering.—Proposals will be re-

ceived until 11 a. m,\ June 1, oy H. J. L^lande, City Clerk,
for $537,500 8%* bonds—$337,500 for purchasing plants of
the West Side Water Co. and the West Los Angeles Water
Co., $150,000 for the erection and construction of an im-
pounding reservoir and $50,000 for construction of detention
hospital. Bonds were authorized at election held April 15,

1904. Denominations, 484 of $1,000, 67 of $500 and 80 of $250



May 14, 1904.
J THE CHRONICLE. J 923

PukeM. Farson& Co.. Chic...$6,011 00
W. E. Feeny 6,00000

each. Date, June 1, 1904. Interest semi-annnally at the
office of the City Treasurer. Maturity, $837,500 water-
worts purchase bonds, $12,500 yearly for 27 years; the $150,-

000 reservoir bonds, $3,750 yearly for 40 years; and the hos-
pital bonds, $1,250 yearly for 40 years. Bonds will be certi-

fied to as to genuineness by the United States Mortgage &
Trust Co., New York City, and their legality approved by
Messrs. Dillon & Hubbard, also of New York City. Certified

check for 2% must accompany bids for $100,000 of the bonds,
or less, and \% with bids lor a greater amount than $100,000,

Magnolia, Miss.—Bond Sale.- On May 4 the $25,000 6i
water works bonds desoribed in V. 78, p. 1513, were awarded
the Trowbridge & Niver Co. of Chicago at 105'10 and blank
bonds.
Mahoning Connty, Ohio.—Bond Sale.- On May 7 the $18,-

000 ±%% biidcre bonds depcribed in V. 78, p. 1513, were award-
ed to the Alliance Bank Co. of Alliance at 102*657. Follow-
in? ar*> f be bids

:

Alliance Bank Co.. Alliance. 118.478 86 I New 1st Nat.B ,k,Colnmbus..$J8.243 00
"BMOiiKiJuH & Mayer. < mom. 18,4HO 25 | W. B. Todd & Co.. Cluoin 18.195 00
W.J. Hayes 4 Sons. Clove... im.880 00

| Fuller. Parsons <fc Snyder.
Hayden, Miller & Co.. Cleve. 18.3S4 80 I Cleveland 18,19100

Maple Lake, Minn.—Bond Sale.—On May 9 the $6,000 6?

town-hall bonds described in V. 78, p. 1568, were awarded to
Kane & Co., Minneapolis, at 100'416 and interest. Following
h re the bids :

Kane & Co., Minneapolis |6,r25 00
*. a. Kean. Chicago 6.1 96 00
Browne-Ellinwood Co., Chic. 6.068 00

Marion, Ohio.

—

Bond Offering.—Proposals will be received
until 12 m., June 6, by S. T. Qaigley, City Auditor, for $11,-

000 f % refunding bonds. Denomination, $500. Date, June 1,

1901. laterest, March 1 and September 1 at the office of the
City Treasurer. Maturity, $1,000 Sept. 1, 1904; $2,000 each
six months from March 1, 1905, to March 1, 1907, inclusive.
Certified check for $500 required.
Mayfleld, Cal.—Bond Offering.—Proposals will be re-

ceived until 8 p. m., May 16, by W. H. Myricfc, Town Clerk,
for the $35,000 5g water-works bonds mentioned in V. 78, p.

1187, as having been authorized at the election held March
10. Denomination, $875, Interest, semi-annual. Maturity,
one bond yearly from 1905 to 1944, inclusive. Certified
check on some bank in San Francisco, Palo Alto or San
Jose, Cal., for 10£ of amount of bid, payable to the Town
Treasurer, required.
Mendon, Ohio.—Bond Offering.—Proposals will be re-

ceived until 1 p. m. to-day (May 14), by C. W. Rich, Village
Clerk, for $4,000 5% town building bonds. Date, March 1,

1904. Denomination, $500. Interest, September 1 in Men-
don. Maturity, $500 yearly on September 1 from 1905 to
1912, inclusive. Authority, Sec. 2837 Rev. Stat, of Ohio. A
deposit of 5? of amount of bid required.
Merced Connty (Gal.), Johnson Joint School District.

—

Bond 8ale.—Oa May 2 the $8,000 6* school bonds described
in V. 78, p. 1568, were awarded to H. C Rogers, Pasadena,
at 103 "40 and accrued interest. Following are the bids :

H. C. Rogers, Pasadena $3,IC2 00 I I. Springer & Co., Pasadena.... 18.075 00
Ban Mateo BaDk, San Mateo.. 3.100 00! Adams, Phillips A, Co., Los Ann 8,03100

Minonk, Woodford County, 111.—Bond Sale.—We are ad-
vised that this city recently sold $5,500 5% city-hall bonds to
N. W. Harris & Co. of Chicago at 105 109. Date, May 1,

1904. Denomination, $500. Interest, annual. Maturity,
$500 yearly on May 1 from 1905 to 1915, inclusive.
Mississippi.—Bond Offering.—Proposals will be received

until July 9 by the Governor, Treasurer and Auditor of the
State for the $500,000 %%% 10-30-year (optional) non-taxable
bonds mentioned in V. 78, p. 1236, as having been recently
authorized by the Legislature. Interest semi-annually at
office of State Treasurer in Jackson. Certified check for
one- tenth of value of bonds bid for required.
Mississippi Levee District, Miss.—Bond Sato.—This dis-

trict on May 2 eold at par to MacDonald, McCoy & Co. and
F. R. Fulton & Co. of Chicago $860,000 5* 40-year levee
bonds; also to local people $80,000 bonds of like description.
Tbeie bonds are part of the iesue of $1,000,000 offered on
April 18, at which time only $60,000 were disposed of. With
the $940,000 bonds, the sale of which is above recoided, the
entire issue Das now been placed. Denomination, $1,000
Date, May 2, 1904. Interest semi-annually at the office of
the Treasurer in Greenville. Maturitv, May 2, 1944
Missonla, Mont—Bond Offering.—This city will sell at

public auction at 2 p m., May 81, in the Council Chamber of
the City Hall, $93,000 4%% coupon refunding bonds. Denom-
ination, $1,000. Interest semi-annually at office of the City
Treasurer or at the option of the holder at some bank in the
city of New York to be hereafter designated by said City
Treasurer. Maturity, July 1, 1924, subject to call after
July 1, 1914. Each bidder is required to deposit with the
City Treasurer a certified check or canh in the sum of $930.
Missonla School District No. 1, Missonla Connty, Mont.

—Bond Offering.—Proposals will be received until 8 p. m.,
June 10, by J. Watson Burford, Clerk, tor $45,000 school
bonds. Date, July 1, 1904. Denomination, $1,(100. Inter-
est, not exceeding 52, payable semi-annually at office of the
Ccunty Treasurer. Maturity, July 1, 1924, subject to call
on and after July 1, 1914. Certified check for $1,000, pay-
able to School District No. 1 of Missoula County, required.
Mitchell, S. Dak.—Bond Offering.—Proposals will be re-

ceived until 7 p. m , May 21, by J. G. Markham, City Aud-
itor, for the $40,000 water and $60,000 sewer coupon bonds
mentioned in last week's Chronicle, p. 1799. Denomina-
tions, $1,000 and $500. Interest at the rate of 5* payable
semi-annually at office of City Treasurer. Maturity, 20 years,
subject to call after 10 years. Authority, Political Code of

1903, Section 1341, for the sewer bonds and Section 1391 for
the water bonds.
Morris Township School District (P. O. Morristown), N.

3.—Bond Sale.—On May 4 the $20,000 4% coupon bonds de-
scribed in V. 78, p. 1800, were awarded to the Morris County
Savings Bank of Morristown at 101-08 and interest. A bid
of 100 50 was also received from the Morristown Trust Co.
Bonds are dated May 20, 1904.

Mountain Lake (Minn.) School District.—Bond Offering.
—Proposals will be received until 4 p. m., May 20, by A.. Jan-
zen, Secretary Board of Education, for $6,000 5% coupon
funding bonds. Date, July 1, 1904. Denomination, $500.
Interest, semi-annual. Authority, Laws of 1894, Section
8688. Certified check for $100, payable to above-named Sec-
retary, required.
Mntkegon, Mich.

—

Bond Sale.—We are advised that the
$100,000 4* 30-year wharf bonds described in V. 78, p. 244,
which were offered but not sold on February 9, were award-
ed on April 5 to David E, Ir v, in at par. Bonds are dated
Jan. 1, 1904.

Naples (Texas) Independent School District.—Bond Sale,
—This district has sold $8,000 4% 5 20-year (optional) school-
house bonds to the State Board of Education at par and in-

terest. Bonds are dated May 1, 1903.

Newark, N. J.

—

Bond Offering.—Proposals will be re-

ceived until 8 p. m., May 19, by Frederick T. Johnson, City
Comptroller, for $100,000 4% 50-year registered track-ele-
vation bonds. Denominations, from $1,U00 to $10,000 at
option of purchaser. Date, May 19, 1904. Interest semi-
annually at the office of the Commissioners of the Sinking
Fund. Bonds will be certified to as to genuineness by the
United States Mortgage & Trust Co. of New York City.
Certified check for 5£ of the face value of bonds bid for re-

quired. Securities are exempt from tax.
Newark (N. Y.) Union Free School and Academic Dis-

trict No. 8.—Bond Sale.- On May 9 the $7,000 4% school
bonds described in V. 78, p. 1518, were awarded to S. A.
Kean of Chicago at 101 '30.

New Brighton, Pa.—Bond Sale.—On May 4 the $20,000 4-4*
general-purpose bonds desoribed in V. 78, p. 1568, were
awarded to the Municipal & Corporation Securities Co. of
Pittsburgh at 100-25.

Orangeburg School District, S. C—Bond Election.—An
election will be held May 20 to vote on the question of issu-
ing school bonds.
Ovid Union Free School District No. 1, Seneca Connty,

N. Y.—Bond Offering.—Proposals will be received until 2
p. m., May 17, by Benjamin Franklin, President Board of
Education, for $20,000 4% gold school bonds. Authoriiy,
eleotion held July 9, 1903. Denomination, $1,000. Date,
May 17, 1904. Interest semi-annually at the State Bank of
Ovid. Maturity, $1,000 yearly on May 17 from 1905 to 1924,
inclusive. A certified check or draft for $500, payable to tbe
District Treasurer, required with each bid. The district has
no other indebtedness. Total assessed valuation, $582,314.

Painesville, Ohio.—Bond Sale.—We are advised that this
city has sold $5,000 5% street-improvement bonds to the Sink-
ing Fund Trustees.

Peekskill, N. Y.—Bond Offering.—Proposals will be re-

ceived until 12 m., May 26, by Lanning G. Roake, Superin-

tendent of the Water Board, for the $124,000 refunding water
bonds authorized by Chapter 19, Laws of 1904. Denomina-
tion, $1,000. Date, July 1, 1904. Interest (rate to be named
in bid) semi-annually at the Union Trust Co. in New York
City. Maturity, July 1, 1934.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Philadelphia, Pa.—Loan Bill raises City Councils.—The
Select Council on May 1 2 passed the ordinance providing for
the issuance of $16,000,000 bonds voted at the spring eleotion
last February. Tbe bill passed the Common Council on May
5. The purposes for which this loan is created are as follows:

Filtration $5,000,000
Schools (new altesand buildings) 8.200,000
Sewers (main and branch) l.OOo.OOO
Bridges 1,000,000
Ne» Municipal Hospital 900,000
New Almshouse 600,000
Repaying. 700,000
Torresdale Boulevard 1.000,000
The Partway 2.000.C00
Southern Boulevard 600,000
Fire, police and patrol houses 200,000
To abolish grade crossings.... ... 1,000,000

Total $16,000,000

PhoBnix, Ariz —Bond Offering.—Proposals will be received
until May 23 (to be opened at 7:30 p. m. same date), by W. C.
Foster, City Recorder, pro tern., for $67,500 5# gold road
bonds. Interest, January 1 and July 1 at office of the City
Treasurer, or at any bank in New York City, at the option
of the holder of such bonds. Maturity, $13,500 yearly, be-
ginning fifteen years from date of issue. Authority, Act of
CoDgress approved January 21, 1904. Certified check on a
national bank for $1,000, payable to Cv F. Leonard, City
Treasurer, required with each bid.
Pipe Creek Township, Madison Connty, Ind.—Subsidy

Eliction.—The County Commissioners have decided upon
May 17 as the date for an election in this townsnip to
vote on the question of granting a subsidy of $60,000 to the
Ft. Wavne Indianapolis & Southwestern Railway.
Pittsburgh (Pa.), Beltzhoover Sub-School District.—

Bond Sale.—On May 11 the $30,000 4% bonds mentioned in
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last week's Chronicle were awarded to N. Holmes & Sons
of Pittsburgh at 101 008. Following are the bids

:

N. Holmes 4 Sons, Pittsburgh .130.301 I Lawrence Barnum & Co.. N.Y.. $30,110

Lamprecht Bros. Co., Clere 80,281 1 Hayden. Miller & Co.. Cleve.... 80,101

Plaiutteld, N. J.—Bond Offering.—Proposals will be re-

ceived until 8 P. M., June 6, by the Common Council for $60,-

000 i% gold coupon school-building and site bdnds. Securi-

ties are part of an issue of $125,000 bonds, authorized by a

city ordinance approved April 6, 1904. The bonds, pro-

posals for which are now asked, are in denomination

of $1,000. Date, June 1, 1904. Interest, semiannually

on June 1 and December 1. Maturity,' $8,000 December 1,

1912; $5,000 yearly on June 1 from 1913 to 1922, inclusive;

$6,000 June 1, 1923, and $1,000 on June 1, 1924. Accrued in-

terest to be paid by purchaser. Either cash or a certified

check for $1,000, payable to William F. Arnold, City Treas-

urer, required.

The official notice of this bond offering icillbe found among
the advertisements elsewhere in this Department.

Prentiss County (P. O. Boonetille), Miss.—Bond Offer-

ing.—Propos&lB will be received until 12 M., June 6, by the
Board of Supervisors, B. McCullar, Clerk, for $34,000

court-house and $6,000 jail 5% bonds. Denomination, $>00.

Interest, semi-annual. Maturity, 25 years from date of issue,

subject to call after 10 years. Certified check for 5% of
amount of bid required. If no satisfactory sealed bids are
received, the Board of Supervisors will sell said bonds at
public outcry to the highest bidder or bidders for cash at the

Court House door in Booneville, within legal hours, the 6th
day of June. Authority for these securities, Sections 811
and 312 of the Annotated Code of Mississippi.

Reno, Nov.

—

Bond Sale.—This city on April 12 sold $25,-

000 5g 5-20-year (optional) fire-department bonds to the
Washoe County Bank, Reno, at 101 125. Dj,te, Jan. 1, 1904.

Interest, semi-annual.
KitzTiile School District No. 1, Adams County, Wash.—

Bond Offering.—Proposals will be received until 1 p. m , May
18, by C. D. Linn, County Treasurer, for $20,000 coupon

school bonds. Date, May 18, 1904. Denomination optional.
Interest, not exceeding 6£, annually at office of County
Treasurer. Maturity, 20 years, subject to call after 10 years.
Certified check for 1$ of bid, payable to County Treasurer,
required. Bonded debt of district, exclusive of this issue,

$9,000. Assessed valuation, $646,443.
Saginaw, Micb.

—

Bond Offering.—Proposals will be re-

ceived until 2 p m., May 16, by Frank M. Totten, Comptrol-
ler, for $10,COO 4% sewer loan special refunding bonds. De-
nomination, $1,000. Date, June 1, 1904. Interest semi-an-
nually at office of City Treasurer or at the current official

bank in New York City. Maturity. June 1, 1909. A certified

check on a Saginaw bank or New York draft, payable to the
City Treasurer, for 2% of amount of bonds bid for, is required.

St. Joseph (Mo.) School District.—Bond Offering. —Propo-
sals will be received until 2 p. m., May 19, by Harry H.
Smith, Secretary, for $95,000 4t 20-year school bonds. Date,
May 2, 1904, Denomination, $1,000.

Sandy Hill, N. Y.—Bonds Voted.—This village on May 7,

by a vote of 183 for to 63 against, authorized the issuance of
$15,000 paving bonds Maturity, 25 equal annual payments
beginning Aug. 1, 1908. Date of sale and other details not
yet determined.
Selma. Ala.—Temporary Loan.—This city has negotiated a

loan of $6,000 at 6£ with the City National Bank of Selma.
Loan matures Jan, 15, 1905.

Senatobia, Miss.—Bond Sale.—We are advised that the
$26,000 coupon refunding bonds offered as 5 per cents on
March 1 (see V. 78, p. 785.) and which were not disposed of
at that time, have been sold to Chas, H. Coffin of Chicago at
par, bonds to oarry 5%<t interest.

South Omaha, Neb.—Bond Offering.—Proposals will be
received until 8 P. M., May 16, by J. J. Gillin, City Clerk, for

$59,000 5% street-improvement bonds. Date, May 1, 1904.

Denomination, $1,000. Interest semi-annually at the fiscal

agency of the State of Nebraska in New Yark City.
Maturity, May 1, 1924. subject to call after May 1, 1909.
Certified check for $2,000, payable to the city of South
Omaha, required.

Springfield, Brown Count j . Minn.—Bond Offering— Pro-
posals will be received until May 31 by the Village Council
for $4,500 5% funding bonds voted at the election held March

NEW LOANS.

§60,000
PLAINFIELD, N. J.,

SCHOOL BONDS.
Notice Is hereby given that on MONDAY, THE

SIXTH DAY OF JUNE. 19i>4, at the Council Cham-
ber, No. 149 North Avenue, in the City of Plainfleld,
N. J., at 8 o'clock P. M , the Common Council of said
City will receive and open sealed proposals for the
purchase of sixty school bonds of $1,000 each, peine
part of an authorized issue of not exceeding $1^5,000
of school bonds, pursuant to the ordinance of said
City entitled "An Ordinance to appropriate and bor-
row money, and to secure the repayment thereof by
the Issue of school bonds, for the purchase of lands
and erecting a school bouse in the City of Plainfleld,"
approved April 6, 1804. The bonds, proposals for
which are now invited, are in denominations of $1,000
each, will bear date June 1 st, 1901, and be payable in
gold coin of the United States of the present stand-
ard of weight und fineness, and bear Interest at the
rate of four per centum per annum, payayble semi-
annually according to the terms of interest coupons
annexed to t lie bonds, and the bonds snail, respect-
ively, mature as follows: on December 1, 1912, three
bonds; on June 1 in each of the years 1913 to 1922,
both inclusive. Ave bonds; on June 1, 1923, six bonds,
and on June 1, 1921. one bond. The form of bond
and coupons Is on tile in the office of the City Clerk
•nd there open to Inspection by bidders.
All bids shall provide that the bidder will, in

addition to the amount spec tied In bis bid, pay
accrued Interest on the bonds from the day of their
date to the time of their delivery. The time of
delivery of the bonds and payment of the purchase
money Is June 15. 1901, at two o'clock P. M.. at the
Ba- king Koom of the City National Bank, l'lalnlield,
N. J., provided thut the City shall have the option to
extend the time for not more than twenty days
thereafter If the bonds are not ready for delivery on
June 15th.

i very bidder as a condition precedent to the re
coptlonof c< nslderatlon of his proposal, shall deposit
with the City Treasurer. In money or by certified
check drawn to the order of the City Treasurer of
the I It vol IMalntleld. N..I.,Ono Thousand Dollars.
No proposal shall ho received or considered which is
not accompanied by such deposit. All such deposits
except the deposit made by the party or parties
whose bids shall bo accepted shall be promptly re
turned by the city Treasurer to the persons making
the same.
Bach proposal, together with the security deposit,

shall bo enclosed In a scaled envelope, endorsed
•'Proposal for School Bonds." and addressed "TheCommon Council of the City of rialuueld, N..I.," and
dohvered to the city Clerk on or before June o. 1004.
at 8 o'clock, P ,M
Upon receipt of the bids or propojnK tbe Council

w'll immediately proceed to unseal the same, and
rubllcly announce the contents In I lie presence of
he parties bidding, or their agents, pi

parlies or agents choose lo be then and there pres-
ent, and also to make proper n id or the prices
and terms upon tbe mlnntes of the Council.
The right to reject any or all bids Is e\:

reserve,!
Hy order of the Common Council of the City of

Plainfleld.
WM. K. A UNO 1.1)

Dated, May 2, 1901. City treasurer.

Chronicle Volumes for Sale.
Second-hand set, bound and In good order, 1885-

1900, four dollars a volume.

W>l. It. I> v\ a UOMPA1S V.
76* Pine Street, New * c.rk City.

NEW LOANS.

S124,000
PEEKSKILL, N. Y.,

WATER BONDS.
Notice is hereby given that, pursuant to the au-

thority of Chapter 19 of the Laws of 1904, passed on
tbe 1st day of March, 1904, the Board of Water
Commissioners of the Village of Peeksklll has
resolved to issue bonds for the puiposeof refunding
the bonds heretofore issued by the Board of Water
Commissioners of the Village of Peeksklll and
falling due on July 1st, 1904.
Notice is further given that there will be issued

one hundred and twenty-four (124) bonds each of
the denomination of $1,000. That they will bear
date July 1st, 1904, and that the interest thereon
will be made payable on tbe first days of July and
January of each year; that said bonds will run for
the term of thirty years and be payable on the
1st day of July, 1934, at the Union Trust Company In
the City of New York.
The party to whom the bonds shall be awarded

will be required to take the bonds and to pay the
money for the same at the Union Trust Company In
the City of New York at twelve o'clock noon on the
1ST DAY OF JULY, 1904, and in default of such pay-
ment will be held for any damages that may accrue
to the Village of Peekskill by reason thereof.
The bids for the said bonds pursuant to Section (1)

of said Act will be for the lowest rate of Interest at
which the said money will be furnished and no other
bids can legally, or will, be received by the Board of
Water Commissioners.
Sealed bids must be filed with the Superintendent

of the Water Board of the Village of Peekskill at
the Municipal Building in the Village of Peeksklll
on or before 12 o'clock noon on the 2dth day of
May, 1904.
Notice Is further given that the Board of Water

Commissioners of the Village of Peeksklll will meet
at the Municipal Building, Peekskill. N. v., on the
20th day of May. 1904, at f:30 o'clock in the evening,
and will then and there proceed publicly to open
said bids and award the furnishing of the said
money for the said bonds to the person or corpora-
tion ollering to take the same at tbe lowest rate of
interest, and furnish the money as hereinbefore set
forth.
Bidders will he required to state whether their

bid Is for the whole amount or for a portion of the
issue, and if for a portion, what amount will be
taken at the rate of interest bid. and, further, if the
bid shall be for the whole amount of the issue,
whether the bidder will accept a portion of the
bon ib only at the same rate of interest.
The Boara of Water Commissioners reserves the

right to reject auy and all bids.
Dated 1'eeksKill. May 5, l9u*.

I'DWAHl) <i WILSON. President.
WAKKEN JOItDAN. Treasurer.
I'KANK SOUTHAUI), t>ecretary.
.) AMi'S M. AllKKNS.
A8BURV BaKKm.K.

Water Commissioners of the Village of Peeksklll.
1.ANN1NU Q. HOAKK, Bupt.

INVESTMENT BONDS.

8END FOR LIST.

OENISON, PRIOR & CO.
CLEVELAND. BOSTON.

NEW LOANS.
$535,000

KANSAS CITY, MO.,
BONDS.

Sealed proposals will be received by the under-
signed, the Mayor and the City Comptroller of
Kansas City, Missouri, until MAY 31ST. 1904. at two
o'clock P. M., for the purchase of all or any part of
1200,000 four per cent Park and Boulevard Improve-
ment Coupon Bonds ; $225,000 four per cent Hospital
Coupon Bonds, and $100,000 four per ceit Fire
Protection Coupon Bonds of the City of Kansas
City, Missouri ; bonds to be of tbe denomination of
(1,000 each, to be dated January 1, 1904, and to
mature January 1, 1924. Interest payable semi-
annually. Principal and interest payable at tbe
office of the City Treasurer of Kansas City, Missouri,
lu Kansas City, Missouri, or at the Oriental Bank In
the City and State of New York, at tbe option of
the holder.
The legality of the bonds will be approved by

Messrs. Dillon & Hubbard, of New York, whose
opinion as to the legality, or duplicate thereof, will
be delivered to the purchaser or purchasers of said
bonds.
Each bid must be made on a blank form furnished

by the City, and must be accompanied by a duly
certified check on a National Bank doing business in
Kansas City , Missouri, payable to t tie order of the City
Comptroller of Kansas City, Missouri, for two _per
cent of the par value of tbe bonds bid for. The
right is reserved to reject any or all bids.
Delivery of the bonds will be made on June 9th,

1904, at eleven o'clock A. M., at tbe office of the
City Comptroller of Kansaa City, In Kansas City,
Missouri. Bids will be received at the office of the
Mayor of Kansas City, Missouri, In the City Hall In
said City, but no bid will be entitled to consideration
unless received by or before the hour above set for
receiving bids.
Printed circulars containing more definite and

detailed information with reference to said bonds,
and blank forms for bids, can be had on application
to the City Comptroller of Kansas City, Missouri, or
to Messrs. Dillon & Hubbard, of New York.

JAY H. NKFF.
Mayor of Kansas City, Missouri.

A. E. GALLAGHER.
Comptroller of Kansas City, Missouri.

H. M. Byllesby & Co.,
INCOKPOHATED.

ENGINEERS.
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER AND
HYDRAULIC PLANTS.

Examinations and Reports.

New York Life Building, CHICAGO, ILL.
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8, 1904. Date of bonds, May 1, 1904. Interest, semi-annual.
Maturity, $500 in six years and $1,000 yearly thereafter until

paid. Authority for issue, Chapter 801, Laws of 1903. J. A.
Rieck is Village Recorder.

Springfield, Ohio.—Bond Offering.—Proposals will be re-

ceived until 8 p. M., Jnne 14, by Charles C. Bauer, Clerk of

the City Council, for |6,000 4% city-prison bonds. Dite, May
1, 1904. Denomination, $1,000. Interest semi-annually at

office of the City Treasurer. Maturity, March 1, 1910, Cer-
tified check for $500 required, Authority for issue, Sections
2885, 2836 and 2837 Revised Statutes of Ohio.

Springfield, Tenn.—Description of Bonds.—We are ad-
vised that the $35,000 5% water and light bonds awarded, as
stated in V. 78, p. 1569, to Rudolph Kleybolte & Co , Cincin-
nati, were taken by that firm at par. Denomination, $500.
Maturity, 20 years, subject to call $10,000 in ten years.

Springfield (111.), Pleasure and Driveway District —
Bond Offering.—Proposals will be received until July 1 by
Arthur Hay, Secretary, for $50,000 of the $75,000 bonds
mentioned in the Chronicle last October. Denomination,
$500. Maturity, $2,500 yearly on 8eptemb9r 1 from 1904 to
1923, inclusive. These are the first bonds issued by this dis-

trict. The assessed valuation is $7,740,456 and the esti-

mated real value $40,000,000. These bonds are to be issued
under the authority of an Act of the State Legislature ap-
proved Jnne 19, 1893, under which a tax levy of six mills is

authorized upon tne aggregate valuation of property within
the district as equalized for State and county taxes for the
previous year.

Squaw Creek Drainage District No. 1, Holt County, Mo.
—Bond Offering.—Proposals will be received until 12 M.,
June 1, by Frank L. Zeller, Secretary of the Board of Super-
visors (P. O. Oregon), for $80,000 % bonds. Denomination,
$500. Interest annually in Chicago or New York City. Ma-
turity on July 1 as follows: $4,000 in 1906, $4000 in 1907,
$4,500 in 1908, $5,000 in 1909, $5,500 in 1910, $6,000 in 1911,
$6,000 in 1912, $6,500 in 1913, $7,000 in 1914, $7,500 in 1915,
$7,500 in 1916, $8,000 in 1917 and $8,500 in 1918. District has
no other debt. Assessed valuation, $156,645; real value,
$600,000.
Stamford, Conn.—Bond Sale.—On May 6 the $60,000 4% 20-

year gold sewer bonds described in V. 78, p. 1569, were

awarded to Perry, Coffin & Burr, Boston, at 106 '71,

iDg are the bids :

Follow-

Terry, Coffin & Burr, Boston.... 10671
E. H. Gay 4 Co.. Boston 10688
K. L. Day * Co., BostoD 106 597
Estabrook & Co.. Boston 106'439
lackson ft Curtis. Boston 106-121

E. C Stanwood ft Co., Boston.. lOO'll
Denlson, Prior ft Co., Cleveland
and Boston 106077

Merrill, Oldham 4 Co.. Boston. 106079
Blodget. Merritt* Co., Boston.. 106'8S
Vermilye ft Co.. Boston 105-79
N. W. Harris ft Co.. Boston 105-688
Geo. A. Fernald ft Co.. Boston.. 106-67
Parkinson ft Burr, Boston 106"40
E. H. Rollins 4 Sons. Boston... 104-58
John Moran 102006

Blodget. Merritt 4 Co.. Boston. 102-03
Parkinson 4 Burr. Boston 108-01
W. K.Todd 4 Co.. New York... 10200
Seasongood A Mayer, Clnoln....l01 -608
8. A. Kean, Chicago 100*60

Syracuse, N. Y.—Bond Sale.-On May 7 the $25,000 4% 1-20-

year (serial) Onondaga Creek improvement bonds described
in V. 78, p. 1569, were awarded to Jackson & Curtis, Boston,
at 103'921. Following are the bids :

Jackson 4 Curtis. Boston 103 921
N. W. Ilarrls 4 Co., New York.108391
W.rJ. Hayes 4 Sons, Cleveland 102'74
Denison, Prior 4 Co., Cleveland
and Boston 10251

Geo. M. Hahn, New fork 10229

Tallahassee, Fla.—Bond Offering.—Proposals will be re-

ceived until May 25 by the City Clerk for $60,000 4% bonds.
Certified check for 5% of bid required.

Tecnmseh (Neb.) High School District No. 32.—Bond
Sale.— On May 2 the $17,000 school-house bonds described in

V. 78, p. 1515, were awarded to Squire & Annis of Council
Bluffs for $17,085 for 4% per cents. Following are the bids

:

For i\i% Bond*.
Squire 4 Annls, Coun. Bluffs.$17,085 00
Lottie B. Grist, Tecumseh... 17,006 00

For iH% Bona*.
Lincoln Safe Deposit Co.,
Lincoln 17,000 CO

For 5* Bonai.
Squire 4 Annis, Coun. Bluffs. 17,402 00
Lincoln Safe Deposit Co 17,877 40
Devitt. Tremble & Co., Chic. 17.2O.J00
C U. Coffin, Chicago 17.176 00
John Nuveen 4 Co., Chicago. 17,173 00

For 6% Br,nd$—(Cont.)
W. M. Leonard, Cincinnati... 117,100 00
B. Kleybolte ft Co., Cincln... 17,085 00
Haskell 4 Co., Omaha 17,042 60
W.J.Hayes A Sons, Cleve... 17,006 00

For 6^36 Bondt.
Noble, Moss ft Co., Detroit. . 17,107 00
Spltzer ft Co.. Toledo 17.012 00
Royal Trust Co., Chicago 17,010 00

For 6* Bonds.
S. A. Kean. Chicago 17,680 00
First Nat. Bank, Barnesvllle. 17,846 00

Toledo, Ohio.—Bond Sale.—On May 11 the $11,474 41 4%
Detroit Avenue, $3,104 91 4% Floyd Street and the $2,419 62
4% Orange Street bonds described in V. 78, p. 1515, were
awarded to the Second National Bank of Toledo for $38 25,

$10 33 and $8 25 premium, respectively. An offer of $17,024
was made by Seasongood & Mayer, Cincinnati, for the three
issues.

Topeka, Kan.—Bond Sale.—J. H. Squires, City Clerk, ad-
vises us that this city has sold, mostly to contractors, $66,-

255 08 5£ paving bonds.

NEW LOANS.

^500,000
Hudson County, New Jersey,

4% GOLD BONDS.
By virtue of resolutions of the Board of Chosen

Freeholders of the County of Hudson, State of
New Jersey, passed at the meeting held Monday,
April 25th, 1904, sealed bids and proposals will be
received and opened at the meeting of said Board
to be held in the Court House, Jersey City, N. J.,

THURSDAY, MAY 19, 1904,
at 4 o'clock P. M„

for the sale of S500.000.00 Hudson County
Park coupon Bonn*. In accordance with an Act
of the Legislature of the State of New Jersey,
entitled "an Act to establish Publio Parks in certain
Counties of this State and to regulate the same,"
approved May 6th, 1902, (Laws of 1903. p. 811).
Said bonds to be Coupon Bonds of the County of

Hudson, of the denomination of $1,000 each, to run
for a period of ttfty yea's, to become due and pay-
able on tbe first day of May, 1954, to bear date
<it May 2d, 1904, with interest at four (4) percent
per annum, payable semi annually on the first days
of May and November In each j ear, and to be scld
for not less than par and accrued interest.
Kach proposal must be enclosed in a sealed en-

velope, endorsed "Proposals for Bonds" and to be
accompanied by a cert I fled check enclosed therein
drawn to the order of Stephen 01. Egan. Countv
Collector, on some National Hank or Truot
Com pan j , or cash in the sum of Five Thousand
Dollar*.
Bidders May bid for the whole or any part of the

Issue.
The Board reserves the right to reject any or all

bids if it be deemed for the best interest of the
County so to do.
By order of the Board of Chosen Freeholders.

JOHN P. EGAN,
Clerk.

Bidders will please furnish certified checks instead
of cash if possible.

^1 15,000
CITIZENS' WATER 00.,

BURLINGTON, IOWA.
The First Mortgage Bonds of this Company are

dated May 1. IPOS; are payable twenty years after
dale, WITHOUT OPTION, with four per cent
interest, payable seml-annuallv. May and November.
The interest is a preferred claim on that part of the
AVater Fund to be raised by taxation, aud will be
paid by tbe city direct to tbe holders of the coupons,
the city agreeing by ordinahce to levy a five-mill
tax on an assessed valuation of over three million
dollars for the purpose.
Total authorized issue $'.'20,000.

Denominations. $100. $50(1, $1,000.
Bids for any part or all of * 115.000 of these bonds

will be received by said Company at its office in
Burlington, la., ud to la o'olock noon of HON D AYMAY 23. 1904. $40,000 for delivery on that date and
the remaining $75,000 on July 16. 1904.
Bids will be subject to approval by the City

Council and the right is reserved to reject any and
all bids.

CITIZENS' WATER COMPANY.
T. G. Foster, Secretary.

NEW LOANS.
#300,000

Essex County, Newark, N. J.,

BRIDGE BONDS
The Board of Chosen Freeholders of the County

of Essex, New Jersey, Invites proposals for the pur-
chase of 8300,"' O Ki»fx County Bonds, in
denomination of $1,000 each, interest coupons at 4
per cent per annum, payable June 1 and December
1, principal and interest payable in gold. Bonds
payable June 1, 1924.
The Bonds will bear interest from June 1,1904,

and the purchaser must pay interest accrued to date
of delivery.
Sealed proposals will be received by the Finance

Committee of the Board of Chosen Freeholders, at
a meeting to be held by said Committee, at the Free-
holders' room in the Court House, at Newark.N,J., on
Wednesday. May 25, 1904, at 2 o'clock P. M., which
meeting will remain open for the reception of pro-
posals until 2 SO P.M. Each proposal shall state
the amount of bid In words and figures, and must be
accompanied by a certified check for $3,000, which
will be applicable on account of purchase money of
bonds, and forfeited by successful bidder who after-
wards fails to take tbe bonds.
The Finance Committee reserves the right to

reject any and all proposal?, if , in its judgment the
interest of the County requires such action.
The bonds will be ready for delivery on June 1,

1904. By order of
FINANCE COMMITTEE,

John F. Clark, Chairman.

SCHOOL BONDS
OF THE

CITY OF YONKERS,
ISSUED TO THE BOARD OF EDUCATION.

Sealed proposals are invited for ?<H.400 Four Per
Cent Registered Bonds, interest payable April and
October 1.

These bonds are issued in conformity with tbe
provisions of Chapter 5 4.1 of the Laws of 1)«99. and
of resolutions passed by the Common Council
April 2'. 1904. Theboids will be dated May 2, 1901,
and will mature as follows :

$2 500 April 1,1953
10.(00 do 1W54.

10,000 do 1955.
10.000 do 195B.
10 000 do J957.
10.000 do 1858.
8,900 do 1959.

The necessary papers to establish the legality of
this Issue will be furnished Immediately to the suc-
cessful bidder, wno will be expected to take up the
bonds on May 27. 1904. which must be paid for by
certified check to the order of the Treasurer of the
Bi>ard of Education, Youkers. N. Y.
Proposals must be accompanied by a certified

check for five per cent of the amount bid for. to the
order of the Treasurer, as above, and endorsed
" Proposals for School Bonds " and addressed to J.
H. Clazton, Secretary of the Board of Education,
Yonkers. N. Y.
The right is reserved to reject anv or all bids,

which will be opened in the Board Room, High
School Building, Friday. May 20, 1H01, at o o'clock
P.M.

CHARLES H FANCHER,
RUDOLF ElCKEMEYER JR.,
PETER U. FOWLER.

Committee on Finance.

BOND CALLS.
«W\*(VWWW«A

BOND CALL.

Territory of New Mexico.
TERRITORY OF NEW MEXICO, OFFICE
OF THE TREASURER. APRIL 8TH,
1904. CALL FOR THE REDEMPTION
OF CASUAL DEFICIT BOND* OF THE
TERRITORY OF NEW MEXICO.

To whom It may concern:
Notice is hereby given by the undersigned, Treas-

urer of the Territory of New Mexico, that he is now
prepared to take up and pay of! the issue of bonds
authorized by Chapter 61, Session Laws of 1893,

compiled as Section 897, Compiled Laws of 1897, to

the amount of $101,800, together with accrued inter-

est on the same. Such issue being dated May 1st,

1893, and payable at the National Bank of Commerce
In New York City, and being payable by the Terri-
tory at any time after ten years from the date of
their issue, said period of ten years having now ex-
pired, and the Territory now desiring to exercise its

right under said Act and the terms of said bond,
and notice is further given that interest on said

bonds will cease and determine on and after the 1st

day of May, 1904.
J, H. VAUGHN,

Treasurer of the Territory of New Mexico.

T. B. POTTER,
MUNICIPAL and oriKinQ
CORPORATION DUINU3 «

172 Washington Street,

CHICAGO, ILL.*.

LIST ON APPLICATION.

Blodget, Merritt & Co.,

BANKERS
16 Congress Street, Boston.
36 NASSAU STREET, NEW YORK.

STATE. CITI k RAILROAD BONDS.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, CMcago.
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Troup County (P. 0. La Grange), Ha.—Bond Offering.—

Proposals will be received until 12 m., May 10. by C. H.

Griffin, Chairman County Commissioners, for the $50,000 4*

conpon gold conrt-house bonds voted on April 20. Date,

July 1, 1904. Denominations, $1,000 and $500. Interest

annually at La Grange. Maturity. $3,500 yearly on January
1 from 1906 to 1918, inclusive, and $4, "500 in 1919. Authority,

Georgia Code, 377 to: 331, Vol. I. and 5893, Vol. II. We are

advised that these bonds will be validated on May 13 bv
order of Court, and will then be incontestable under law of

Georgia. A certified check for $1,C03, payable to C. H,

Griffin, Chairman, required with each bid. County has no

other debt. Assessed valnation, $4,435,034.

Tuscarawas County, Ohio.—Bids.—The following bids

were received April 30 for the $105,000 5* bridge bonds

awarded, as stated last week, to Denison, Prior & Co. of

Cleveland and Boston at 101*31

Denison. Prior 4 Co., Cleve-
land and Boston * 108,376 M)

Onion Sar. Bk.ATr Co .Cln. l06,*St) oo
WeBtern German lik.. Cm 1CMM70 60
New lit Nat. B'k, Columbus. 106,067 CO

Prov .Sav.BkA Tr. Co.. Cm. 1106.917 50
«V. J. Hares « Sons. Cleve.. 105,714 00
"""er. Boliman A Co., Cm. 105,526 10
Poller. Parsons* Snyder.
Cleveland 106.10100

See V. 78, p, 1803, for description of bonds.

Tan Wert Count?, Ohio.—Bond Offering.—Proposals will

be received until 1 P. M. to-day (May 14), by the Board of

Road Commissioners, R. J. Morrison, Chairman, for $6,200

4J^< coupon "Morrison Free Turnpike No, 35" bonds. Date,

June 1, 1904. Denominations, eleven of $200 and ten of $400

each. Interest semi-annually at office of County Treasurer

(P. O. Van Wert). Maturity, part yearly from 1906 to 1927,

inclusive. Certified check for $300, payable to R.J. Mor-
rison, Chairman, required.
Ten t nor Ctt?, N. J.—Bond Offering.—Proposals will be re-

ceived until 3:3J p. m., May 28, oy the Common Council, for

$45,000 city- hall, $75,000 board-walk and $35,000 school

bonds. Date, May 1, 1904. Denomination, $1,000, Interest

at the rate of 5 per cent, payable semi-annually at the At-
lantic Safe Deposit & Tiust Company, Atlantic City. Ma-
turity, May 1, 1919. Bids must be made for each issue sep-

Walcott, Minn.—Bond Sale.—On April 30 the $1,400 5*
bridge bonds described in V. 78. p. 1462, were awarded to

the Security Bank of Minnesota, Minneapolis, at par.

Wauseon, Ohio.—Bond Sale.—Oa May 2 $5,000 5$ water-
works bonds were awarded to the First National Bank of

Wauseon at 103-74. Following are the bids :

First Nat. Bankof Wauseon.. $5,137 00 I Noble, Moss 4 Co.. Detroit. ...$5,181 50
Security Sav. Bank & l'r. Co., I New 1st S*i. B'k, Columbus... 5,181 00
Toledo *5.13S 00 | K. L. S Darby s.10000

Harden, Miller 4 Co.. Cleve.. 6,132 00 I P. e. Brings * Co., Cincin... .... 5.087 50

Weiser (Idaho) Independent School District.—Bond
Offering.—Proposals will be received until Jane 15 for the
$44,500 improvement and $5,500 fanding 5% bonds author-
ized by a vote of 69 to 17, at the election held April 80.

Maturity, $10,500 in ten years, $9,500 in fifteen years and
$10,000 in twentv years.

Wellston, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M., June 1, by J. H. Browne, City Auditor,
for the $8,000 5$ coupon sewer bonds mentioned in last week's
Chronicle, p. 1803. Denomination, $400. Date, July 1,

1904. Interest, semi-annually at the First National Bank of

Wellston. Maturity, $800 yearly on July 1 from 1906 to 1915,

inclusive.

Wellston (Ohio) School District.—Bond Offering.— Vto-

posals will be received until 12 M., May 24, by L. B. Den-
ning, Clerk Board of Education, for $20,000 ±%% coupon
"School House Completing and Furnishing" bonds. Da-
nomination, $500. Date, May 1, 1904. Interest, semi-an-
nually at office of the District Treasurer. Maturity, $1,000
yearly on May 1 from 1905 to 1924, inclusive.

White County (P. 0. Monticello), Ind.—Bond Offering.—
Proposals will be received until 12 m., May 18, by J. L, Ack-
erman, County Auditor, for the following bonds :

BB$21,289 98 Wm. F. Horton etal. ditch bonds.
2.736 00 James Gault et al. ditch bonds.
5,600 00 K. B. Steeley et al. road bonds.,
11.H17 37 Ella Baker et al. ditch bonds.
Ail the aoove bonds bear 6* inteiest, payable May 15 and

November 15.

Wyandotte County, Ohio.—Bond Bids.—As stated last

week, the $27,800 b% road bonds (4 issues) described in V. 78,

p. 1569, were awarded, $26,000 to Denison, Prior & Co. of
Cleveland for $26,518 35 and $1,800 to the Bucyrus City Bank
for $1,886. The other bids received were as follows :

New 1st Nat. B*k. Columbus. $88,275 PO I Well. Roth 4Co., Cincinnati. $27,000 00
Seasongood 4 Marer. Oln.. . . ZO.vU 80 W. R. Todd 4 Co.. Clnotn. . . . 87.9*6 00
P. 8. BrtggsACo.. Cincin. .. £8.090 00 W.J. Hayes 4 Sons. Cleve... 27,807 00
LamprechtBros. Co., Cleve.. 23.009 35 I

INVESTMENTS.

NEW YORK CITY

3&% GOLD

TAX-EXEMPT BONDS.

T.W.STEPHENS & CO.,

2 Wall Street, New York.

PARSON. LEACH & 00..

Public Securities,

9HIOA60. HBW YORK. BOBTOR

PHILADELPHIA.

MUNICIPAL
AMD

Public Service Corporation

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
Denver. Chicago. San Francisco.

Established 1SS3.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY, COUNTY BONDS.
AND TOWNSHIP ——

—

INVESTMENTS.
BOND DEPARTMENT.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors i.% to §%%.

Printed lists and prices upon
application.

Rudolph Kleybolte&Co.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and

STREET RAILWAY
BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Daily and Time Deposits.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,

CHICAGO.

MISCELLANEOUS.

The American Mfg. Co.

MANILA, 8I8AL AND JUTE

CORDAGE.

65 Wall Street, New York.

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS.

95 Milk Street,

BOSTON.

OOlVTTl^l AND STOCKX3 KJ JLMU& CERTIFICATES
Handsomely engraved, or In cheaper style
(not cheap looking) partly printed from
type. Send for samples and estimates.

100 Cerft/lcafw $3 fo $25. SealRresstl 50. Quick Wort.
Albert B. Kin* & Co.,

Engravers and Ltthographers,
105 William Street. New York City,

WHITING'S PAPERS.

For Boslnem Correspondence.

Whether for letter written with your own hand, or

bylthe typewriter, are UNEQUALED. Their quality

U assured and they have won highest honors at all

the great World's Kalrs. For high grade writing

papers of nil kinds, for bond papers, and for ledger

papers, insist on having them made by the

WHITING PAPER COMPANY,
HOI.YOHK. MASS.

New York. Philadelphia. Chicago.
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Wood County, Ohio.—Bond Sale.—On May 5 the $50,000
5£ Manmee River Bridge bonds described in V. 78, p. 1462,
were awarded to the Dayton Savings Bank & Trust Co. ot

Day ten at 108*36. Following are the bids :

Darton Sav. Bk. & Trust Co. "151,680 00
Merchants' Nat. Bk., Toledo. 5t.*05 00
Wayne Co. Bank, Wooster... 61.26W 00
DnlonSav B'k*Tr. Co.,Cin. 51,076 00
Western German Bann. On.. 51.04*> 00
SeaaonKOOd* Mayer. Cin 61,039 00
N. W. Harris & Co., Chicago. 61,03? 00
Lamprecnt Bms.Co..CleTe.. 51,02rt 00
W. R. Todd A Co.. Cincinnati 61.011 00
SDltier A <'o.. Toledo 51.00100
Well. Roth & Co., Clncin 61,00100

Delta Bk. & Tr. Co., Yazoo . "$26,609 50
Seaaongood <k Muter. Clnoln. SS.A09 26
Chas. U. Coffin. Chicago. 25,251 Oo
Browne, Ellinwood &Co.,Cul. 25,135 00

New 1st Nat. B'k. Columbng..|61.000 00
W.J. Hares * Sons, Clere. . 60,"80 00
Harden. Miller A Co.. Cleve. 50.875 00
R. Kleybolte * Co., Clncin. . . 60,881 00
Prov. 8ar. H'kATr. Co.. Cln. 50,850 00
Commercial Banking Co.,
Bowling Green 60,750 00

P. S. Urines A Co.. Clncin 60,706 00
Fuller, Parsons A Snyder,
Cleveland 60,500 00

A. Kleyoolte A Co.. Clncin. . . 50.108 00

Yazoo, Miss.—Bond Sale.—On May 9 the $35,000 5<t school
building bonds described in V. 78, p. 1803, were awarded to
the Delta Bank & Trust Co. of Yazjo City at 102438, accrued
interest and blank bonds. Following are the bids :

Western German Bank .$25,125 00
Fuller, Parsons A Snyder,
Cleveland 25,10100

Thos. J. Bolster Co.. Chicago. »26.C 60 00
Ouke M.Farson&Co.,Chlo..*2o.OU7 00

* And blank bonds.

Yonkers (N. ¥.) School District—Bond Offering.—Pro-

posals will be received until 8 p. m , May 20, by J. H. Clax-

ton, Secretary Board of Education, for $01,400 i% registered

bonds. Authority, Chapter 543, Laws of 1899. Date, May 2,

1904. Interest, April 1 and October 1. Maturity, yearly on
April 1, $2,500 in 1958, $10,000 each year from 1954 to 1958,

inclusive, and $8,800 in 1959. Certified check for 5% of the

amount bid for, payable to the Treasurer Board of Educa-
tion, required.

The official notice of this bond offering will be found among
the advertisementa elaewhere in this Department.
York (Pa.) School District—Bond Sale—On May 12

$50,000 it school bonds were awarded to Rudolph Kleybolte
& Co., New York, at 102 #

31. Denomination, $1,000. Date,
June 1, 1904. Interest, semi-innual. Maturity, $5,000
yearly from 1909 to 1918, inclusive.

York (Neb.) School District.—Bidn.—Following are the
bids reoeived May 2 for the $28,000 H building bonds de-
scribed in V. 78, p. 1517 :

Squire A
Bluffs ..

Annis, Counci 1
**2H -

\ t 28,
• h 28.

Lincoln Safe Dep. A Tr. Co.*

rt42 f.O

602 60
600 00

28.621 60

C. A. McCloud, York

John Nuveen 4 Co.. Chic—
Oevttt. Tremble* Co.. Chlc»

C • 28,600 00
28,380 00
28,280 00
28.369 00
28,303 00

Cbas. H. Coffin. Chicago . . .•128,301 00
N.W.Harris* Co., Chicago.. »28,28* 00
Trowbridge * NlverCo^Chlc»28.157 00
S A. Kean, Chicago *28,14000
K. Kleybolte 4 Co.. Clncin "28,100 00
W. J. Hares * Rons. Cleve . *28,082 O0
Noble. Moss A Co., Detroit... »28.02H 60
Royal Trust Co »28,000 00

• For the whole Issne of $2«.000bond>.',to be dated and delivered June 1,1904.
+ For JU.000, to be dated and delivered J une 1, ltti'4, and 114,ooo Sept. 1, 1904.
t For the whole Issue of $28,000, to be dated and delivered Sept. 1, 1904.

As stated last week, the second proposition of Squire &
Aonis was accepted.

fork Township, Van Wert County, Ohio.-Bond Offer-
ing.—Proposals will be received nntil 1 P. M., May 81. by the
Township Trustees at the law office of Blachly & Matthias,
Van Wert, for $30,000 i%% coupon "West York Road Dis-
trict" bonds. Denomination, $1,000. Date, June 1, 1904.
Interest due and payable on all said bonds Sept. 1, 1904, and
thereafter on March 1 and September 1 at the First National
Bank, Van Wert. Maturity, part yearly on September 1 as
follows : $1,000 from 1911 to 1918, inclusive; $4,000 from
1919 to 1923, inclusive, and $3,000 in 1924. Authority, Act
of the General Assembly of Ohio, passed April 12, 1900,
being Sections 4686-88 to 4686-50, inclusive, of the Revised
Statutes of Ohio. A certified check for $500, payable to J.

M. Jones, Clerk, required with each bid, and the purchaser
must furnish blank bonds.
Yonngstown, Ohio.—Bond Sale.—On May 9 the $5,000 5*

improvement bonds (city's proportion) were awarded to Den-
ison, Prior & Co., Cleveland, at 103*18 and accrued interest,
and the $2,500 5% viaduot, bridge and culvert-repair bonds to
the Securities Savings Bank & Trust Co. of Toledo at 108*60

and accrued interest. Following are the bids

:

•5.000 Bonds. $2 COO Bonds
Denlson. Prior * Co. , Cleveland & Boston $5,159 00 **2.692 76
Noble, Mn»s& Co.. Detroit *5.163 50 »2,61376
Western German Bank, Cincinnati *6. 16200 2,59860
Parkinson * Burr. Boston "5,161 00 •S.COO 60
C. S. Butler. Boston *6,14«75
Seasongood A Maver. Cincinnati *5.18625 •8,592 96
Securltv Savings Bank* TrustCo., Toledo *6,13000 »2,71500
Weil, Roth & ro , Cincinnati 'MSOOO *3,f>80 00
Alb-rt Kleybolte* Co., Cincinnati *5,118 M) *2,676 00
Tbe Mahontng National Bank, Youngstown 5,10000 2,565 00
Firemen's Pension Fund, Youngstown *o,09i 00 *2,il59 00

* And accrued Interest.

For description of bonds see Chronicle April 23, p. 1517.

AUDIT COMPANIES

The Audit Company
of New York.

ORGANIZED 1897.

NEW YORK:
43 Cedar Street

PUIL.AOEL.PHIA. OHICAUO.
AUGUST BELMONT,
Acting President.

WILLIAM A. NASH, JOHN J. MITCHELL
GEORGE W. YOUNG,

Vice-Presidents.

EDWARD T. PERINE, Gen'l Mgr. and Treas.
F. C. RICHARDSON, Assistaut Treasurer.

This Comnfcny Audits and Investigates Accounts
and makes Physical Kxaminatt' us of Properties.
Its rertiflcates and Reports are Prepared in behalf
Of Merchants, Bankers, Corporations. Committees
and others, in strict confidence. The Company also
Devises and Installs Money-Saving Systems of
Keeping Accounts.

THE AUDIT COMPANY
OF ILLINOIS,

635-42 MARQUETTE BLDG.,
CHICAQO.

Public Aocouniants and Auditors.

L.A.

A. G.

».W
G.A.
J. B,

L.A.

OFFICERS
WALTON. President.

T. W. LITTLE, Vlce-Preaident.
0. D. ORGAN, Sec. and Treat.

C. W. KNIBBLY, ManagOT
DIRECTORS

:

Bicxi-K, A. G. Beoker A Co., Chicago.
JL.ITTL1, V.-Pres. Peoria Gas A Bleo. Co., Peoria
Rtthir, Cash 'r Nat'l Live Stook Bank, Ckloago
Walsh, Prea. Chicago National Bank, Chicago
Walton,V.-Prea. Equitable Trust Co.. Chicago.

Atlantic Mutual Iniaranoe Company Hcrl j

•f All Years Boaght and Seld.

JOHN M. GILLESPIE,
Room No. 518 Atlantic Building,

49-51 Wall Street, NEW YORK

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL. PAPER,
S. W, Cor. Monroe & La Salle Sts., Chicago.

INSURANCE.

office: of the:

ATLANTIC MUTUAL INSURANCE COMPANY,
New York, January 20th, 1904.

The Trustees, in Conformity with the Charter of the Company, submit the fottowing statement of
Us affairs on the 31st of December, 1003;

Premiums on Marine Risks from let January, 1903, to 31st December, 1903.
Premiums on Policies not marked off 1st January, 1903

$3,174,147 73
800,368 56

Total Marine Premiums *.. $3,974,516 29

Premiums marked off from 1st January, 1903, to 31st December, 1903 $3,250,364 45
Interest received during the year $336,185 20
Rent " " " less Taxes 111,923 77 $448,108 97

Losses paid durlag the year which were estimated
In 1902 and previous years $322,490 79

Losses occurred, estimated and paid in 1903 1,065,141 83

Less Salvages „ $146,587 55
Re-insurances 64.028 75

Returns of Premiums and Expenses, $467,841 97

$1,387,632 62

210,616 30

$1,177.016 32

The Company has the followine Assets, viz.:

United States and State of New York utoofe; City, Bank and other Securities $5,170,084 OO
Special deposits in Banks and Trust Companies 1,612,252 53
Real Estate corner Wall and William Streets and Exchange Place.. . $3,789,000
Other Real Estate and Claims due the Company 75,000 3,864,000 00

Premium Notes and Bill Receivable 1,107,221 88
Cash in the hands of European Bankers to pay losses under policies payable in

foreign countries 182,001 68
ash in Bank 89,46172

Amount $12,025,021 81

Six per cent interest on the outstanding certificates of profits will be paid to the holders
hereof, or their legal representatives, on and after Tuesday,"the second of February next.

The outstanding certificates of the issue of 1 898 will be redeemed and paid to ihe holders
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from
which date all interest thereon will cease. The certificates to be produced at the time of
payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending 31st December, 1903, for whloh, upon application, certificates will be issued
on and after Tuesday, the thlid of May next. By order of the Board,

G. STANTON FLOYD-JONES, Secretary.

3USTAV AMS1NCK.
FRANCIS M. BACON.
JOHN N. BEACH.
WILLIAM B. BOULTON
~ERNON H. BKOWN,
WALDRON P. BROWN,
iOSEPH H. CHAPMAN.
JEOKGE C. CLARK,
10RNKLIUS EI.DEIIT,
IWALD FLEITA1ANN.

TRUSTEES.
HERBERT L. GRIGGS.
CLEMENT A. GR1SCOM,
ANSON W. HARD,
MKRKIS K. JESUP.
LEWIS CASS LBDTARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL,
W.H. H.MOORE,

A. A. RAVEN, President.
F. A PARSONS, Viee-Pres't.
CORNELIUS ELDERT, 2<t Yiee-Pres'L
THEO. P. JOHNSON, 3d Viee-Pres't.

LEVI P. MORTON.
HENRY PARISH,
FREDERIC A. PARSONS
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN.
JOHN L. R1KER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM C. STURGES.
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SIMON BORG & CO.,
BANKERS,

Memberi of New Jorlt Stock Exchange.

No. 20 Nassau Street, • New York.

High-Grade

Investment Bonds

and G uaranteed Stocks.

Descriptive Circular tent upon Application.

LADD,WOOD & CO.,

Members Hew Tork Stock Exchange,

INVESTMENT SECURITIES.

7 WALL STREET.

Thiodou Wilson, Member N.T. Stock Ex.
GlOBGl H. WATSON JR.

William Hxbbxbt, Mem. n.y. stock Ex.

Wilson, Watson & Herbert,
BOND AND STOCK BROKERS
The Hanover Bank Building,

Corner Nassau and Pine Streets,

NEW YORK.

EX. NORTON & CO.,
3J Kxchant* Place, New Tork.

Hi. Norton. Mem. N. Y. Stock Ex. Gbo. F. Norton.

INVESTMENT SECURITIES.

Howard Lapsley & Co.,
15 BROAD STREET, N, Y.

Transact a General Banking and Stock
Exchange Business.

ACCOUNTS OF BANKS & BANKERS SOLICITED.
INTEREST ALLOWED ON DEPOSITS.

Private Wires to Cincinnati and Chicago.

B00DY,McLELLAN & CO.
BANKERS,

No. 37 Broadway, New York City.
Members New York Stock Exchange.

STOCKS, BONDS and INVESTMENTS.
Orders Executed

For Investment or on Margin.

John H. Davis & Co.,
BANKERS,

No. 10 WAI.I, HT„ NEW YORK.
Orders for Stocks & Bonds executed at all exchanges.

Especial attention given to supplying high-class

INVESTMENT SECURITIES.

R.
J. Jacobs & Co.,

41 New Street.

Members N. Y Stock Exchange.

Orders Executed far Investment or on Margin.

INVESTMENT SECURITIES.

W. H. Goadby & Co.,

BANKERS AND BROKERS,
NO. 74 BROADWAY, NEW YORK

R. T. Wilson & Co.,
BANKERS * COMMISSION MERCHANTS.

33 Wall Street New York.

8. D. LOBINO

,

HOM1B LOR IN f.

0. Bidnit 8hth>abd, Special.

S. D. LORING & SON,
BANKERS,

•4 Devonshire Street, • . Boston

INVESTMENT BONDS,

MEMBERS OF
NEW YORK AND BOSTON STOCK EXCHANGES.

Ezba Lnrooor. wit. w. caswbx.
PHILIP CUBTIS.

LINGOLN.CASWELL&00.
Members ol New York Stock Exehap

Investment Securities.

1 8 Wall Stree .

A. M. KIDDER & CO,
BANKERS,

18 WALL. STREET, NEW YORK.
Established 1863.

MEMBERS OF NEW YORK STOCK EXCDANGK
Allow Interest on deposits subject to sight check.

Bay and sell on commission stocks and bonds, and
deal In

RAILROAD BONDS.
GUARANTEED STOCKS

HARRIMAN & CO.,
EQUITABLE BUILDING, NEW YORK

BANKERS AND BROKERS,
Transact a General Banking and Stook Exchang*

Business. We make a specialty of

Investment Securities.
BRANCH OFFICE, BRISTOL. BUILDING,

500 FIFTH AVENUE.

J.
S. & R. D. FARLEE,

MEMBERS NEW YORK STOCK EXCHANGE.
BROKERS AND DEALERS IN

INVESTMENT SECURITIES
11 WALL STREET, NEW YORK.

Parkinson & Burr,
STOCK BROKERS,

7 WALL STREET, 33 STATE STREET
NEW YORK. BOSTON.

Members of New Tork and Boston Stock Bxohange*
Private wire between the two offloes.

Information given in regard to all Boston securltle.
and quotations furnished.

Wm. Fahnbbtock, Memb.N. Y. Stock Ex.

T. J. MUM FORD, It. B. DODMN

Fahnestock & Co.,
BROKERS AND DEALERS IN

INVESTMENT SECURITIES
2 -WALL STREET.

HlSRT G. CAMPBELL, Knvrit* l*. CAMPBILl
JAMES G. MACLlAK.

H. G. Campbell & Co.,
11 Wall Street, New Tor

MEMBERS NEW TORK STOCK BXCHANGB
Securities Bought and Sold on Com

mission,

Dickinson, Grummon & Co
Members New York Stock Exohnui.

13 WALL STIIKKT,
NEW YORK.

731 BROAD ST.
NEWARK, N.J,

grtisi (£>ompVLUics.

The Trust Co.ofAmerica
149 BROADWAY,

(Northwest Corner Liberty St.)

Capital, SnrploH and Undivided Profits,

83,374,830 3S.

Allows Interest on Daily Balances,

subject to check and on Certificates of Deposit

Acts as Trustee, Receiver, Committee, Executor
Guardian, Administrator, Assignee, Registrar,
Transfer and Fiscal Agent.

OFFICERS:
Ashbel P. Fitch, Pres. Wm. Barbour, V.-Pres,

Wm. H. Leupp, V.-P. H. S. Manning, V.-P.

B. J, Chatry, Sec'y. A, L. Banister, Treas.

Ashbel P. Fitch,
Wm. Barbour,
H. 8. Manning,
Sam I. A. Maxwell,
MyronT.Uerrick,
Bmers. McMlllin.
Jas. M. Donald,

DIRECTORS:
George Crocker,
Kdw.C. Schaefer.
S. C. T.Dodd,
Joel F. Frseman,
James Campbell
U.S. Redmond,
Jno.R. Hegeman
George C. Boldt,

C. I. Hudson.
Philip Lehman.
Geo.Blumenthai,
Frank Jay Gould,
Wm. A. Clark,
(John W. Griggs,
HMwin Gould.
Wm. H. Leupp.

Jtcctfttttlatxts.

Wilkinson, Reckitt,

Williams & Co.,

Certified Public Accountants,
(Illinois)

MARQUETTE BUILDING,
CHICAGO.

33 Broadway,
NEW YORK.

Stephen Glrard Bids;..

PHILADELPHIA.

LYBRAND,
ROSS BROS &

MONTGOMERY,
Certified Public Accountants,

(Pennsylvania)

Stephen Glrard Building,
PHILADELPHIA.

Broad Exchange Blilg., Fidelity Ha idling,

NEW YORK. BALTIMORE.

HASKINS & SELLS,
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street, New York.

30 Coleman Street, London, E. C.

Cable Address, "HASKSELLS."

Chicago. Cleveland. St. Louis. Pittsburgh.

"™" W. F.WEISS,
CERTIFIED PUBLIC ACCOUNTANTS

128 Broadway, New York.
Examinations of Financial Conditions and Earnings.

Reports and Adjustments for Consolidations
and Reorganizations.

investigation* an* Audits of Banking and
Stock Brokerage Houses.

Pogson, Peloubet & Co*
PUBLIC ACCOUNTANTS.

NEW YORK, 42 Broadway.
CHICAGO, Marquette Building.

ST. LOUIS, Chemical Building.

BUTTE, Hennessy Building.

WM. FRANKLIN HALL
Accountant,

Cxchaio-e Buildin* nn«Toitf viaa
S3 Stato Street BOS10N, MASS.

Books audited. Examinations and investiga-
tions conducted with the utmost

care and emolenoy.

JAMES PARK & 00.,
CERTIFIED PUBLIC ACCOUNTANTS,

5'i Broadway, New York.
•-Ms La Salle Street. Chicago.


