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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-daj, April 16, have
been $1,976,410,104, against $1,998,722,516 last week and
$2,355,472,510 the corresponding week last year.

Clearings—Returns by Telegraph.
Week Ending April 16.

New York.
Boston
Philadelphia.
Baltimore
Chicago
St. Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days

Total ail cities, 5 days. .

.

All cities, 1 day

Total all cities for week.

1904.

$944,731,875
107,683.283

90.862.393
19,448,967
141.400,164

47,205.758
13.325.436

11.364.657,876
280,109,941

$1,644,767,817
331,642.287

$1,976,410,104

1903.

$1,213,563,501

123,563.699
104,517.055
20,448.302

148,199,592
52,398.500
13.541.712

$1,676,132,361

298,474.976

$1,974,607,337
380.865.173

$2,355,472,510

P. Cent

—221
-129
—131
-4-9
—4-6
-99
-1-6

—186
—6-2

-16-7
—129

-161

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-
ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to
be in all cases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, April 9, and the results for the corresponding
week in 1903, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a gain
of 1*7 per cent. Outside of New York the increase over 1903
is 8*5 per cent.

Clearings at—

New York
Philadelphia...
Pittsburgh
Baltimore
Buffalo
Washington
Albany
Rochester
Scranton
Syracuse
Wilmington
Wiikes Barre...
Whee.ing
Blnahamton ...

GreensbuTti
Chester
Erie
Reading
Franklin. Pa...

Total Middle.

Week ending April 9.

1904.

.155.994.121
117.08
42.005.987
22,929.965
6.541,07b
4.4 12.905
3.672.917
2,503,206
1..100,000

L297.870
1.214,768
1,002.519
082.148
500,100
419.435
500.258
434,346

L624.563
254.105

1,302,505,355

1903.

1,189.787,169
21,54

43,760,94b
1 9,070. 133
5,781.995
4,547.391
3.533.709
3,136.007
1,233,232
1,298,515
1.155.089
900.751
746.131
465.400
400.295
282,131
890.556

Not include
Not includ*

inc. or
Dec.

-2-8
—254
-40
+20-2
4-14-1
—2-3
+39
-202
+54
—005
+51
+180
-8 6
+7 5
+4-8
+773
+11-2
d in to
(I Into

1902.

1.535,140.691
106.047,399
42.401,529
23,209.107
5.517,024
4,214,127
3.033.544
2,668.377
1,362,212
1.102.824
1,049.608
885,211
725.194
372.500
397.151
440,317

tal.

tal.

1,369,. 61.789 —05 1,728,566,215 2,361,10^ 735

190L

2,148.247.459
110,643.911
53.222,043
34,159.515
5,488.657
2.767.900
2,688.550
2.105.438
1,188,532
1,173,207
1,001,828

66M.344
310.400
438,926
34S.425

Clearings at—

Boston
Providence
Uartford
New Haven.
Springfield
Worcester
Portland
Fall River
Lowell
New Bedlord
Holyoke
Total New England.

Chicago
Cincinnati
Cleveland
Detroit
Milwaukee
Indianapolis.
Columbus
Peona
Toledo
Grund Rapids
Dayton
Evansville
Akron
Springfield. Ill

Youngstown
Kalamazoo
Lexington
Canton
Rockford
Springfield. O
Bloomfngton
Quincy
Decatur.
Mansfield
Jacksonville
Jackson.
Ann Arbor
Total Mid. Western

San Francisco
Los Angeles
Seattle
Salt Lake City
Portland.
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. PauL
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita.
Colorado Springs
Fremont
Cedar Rapids
Total other West'rn

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond.
Savannah.
Memphis
Atlanta
Nashville
Norfolk
Augusta
Fort Worth
Birmingham
Little Rock.
Knoxville
Macon
Chattanooga
Beaumont
Jacksonville
Charleston
Guthrie
Columbus, Ga
Total Southern . .

.

Total all

Outside New York
Canada—

Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Quebec
Vancouver.
Hamilton
St. John.
London
Victoria

Total Canada

Week ending April 9.

1904

131,100.567
6,651,900
3.678,669
2.595,548
1.496,313
1.275,825
1,634,762
786,91b
527, 147
507,481
575.128

150.889,358

170.890,565
23,314,500
15,535.100
6,296.075
6,812,756
5,774,590
4.418.800
2,813,766
2,854.525
1,683,411
1,969.683
1,362.923
626,400
831.643
628.967
637,952
712,830
734,520
468,434
412.345
372.419
340,771
243.103
243.478
223.290
206,574
98,505

253,502.915

28,056.926
6.811.255
3,856.857
2,494.900
3.563,567
2,585.887
1.862,154
540.000
535,937
304.188

50,611.731

19.685,517
14,611,454
7,632,918
6,235,756
4,752.800
3,631.340
2.442,841
1,202.942
954.391

1,236,929
1,125.000
405,000
154,704
451.629

64,131,592

51,823.839
16,528,739
10,270,194
5.772,123
3.530.000
4.025.770
2,388.498
4,873,230
3,090.208
2,728.350
1.553.124
1,086.905
1,440,046
1,377.440
808,976

1,314,575
1,198,000
66S.221
450.000
911,689

1,181,572
Publication

236,168

117.021,565

1,998,722.516

842.728,395

14,828,457
15.469,147
3.934.115
1.542.824
2.033.945
1,283.602
1.121,240
1.08
7-- 796
837.051
807.579

1903.

129.071,109
6,691,600
2,484,040
1.738.600
1.582,535
1,810,186
1.389.958
1,024,055
497.183
537,611
399.839

147,226.722

156.980 847
20,655,800
15,833 215
9,511,858
6,655.891
5,907,541
4.254,500
2.459.704
2.735,263
1.626,838
1,706,585
1,172. 13

r

806,700
665,800
639,525
684, 134
573,728
630.535
445,999
485.946
291.324
420.591
228.392
276,531
184,794
198.000
99,705

236.157,489

26,991.112
6,129.932
3.557.705
2,561.772
3.219,568
2,133.971
1.829.980
664.594
426.387
273,381

47,788.468

20,622.149
11,312.277
7.485.673
4,765,769
4.899.704
5,007,930
2.365.604
1.416 325
1,295,882
1.166.069
875,01

1

430,564
149.133

Not include

61,792.090

45,881.389
10.988,599
9,968,319
6.270.964
3,577.500
3.870,871
3.364,128
3.116.570
2,879.595
2,898,116
1,453,739
1.313.291
1,602.968
1.109.722
1,009,520
830,989
768 000
694,903
428.307
430.306

1,094,261
discontinue
Not Include

103,552.003

1.966.278.621

43.369,944

776.491,452

19.830.065
18,123.837

11.846
1.881,229
2,183.291
1.446.400
1,249,274
731.510
818.934

433.422

45 002.362

Inc. or
Dec.

+1-6
—06
+48-1
+49'3
-54
-29 6
+17 6
—232
+6-0
-5 6

+18-8

+25

+89
+12-9
—1-9
-23
+2-4
- 2-3

+39
+14-4
+36-2
+35
+154
+16 2
-22-3
+249
—244
—6-8
+242
+15-4
+5-2
—151
+27-8
—190
+64
—120
+21M
+43
-12
+7-3

+39
+111
+8-4
—26
+10-7
+212
+1-8

—18-7
+250
+114
+5-9

-45
+29-2
+20
+308
—3-0
-27-5
+8*8
—15
—263
+6 1

+28-6
+8-0
+3-7

d in to

+88

+130
+50-4
+3-0
-7-9
—13
+4-0
—290
+564
+7-3
—5-9
+69

—17-3
—101
+2-0

—19-9
+582
+560
—37
+5-1

4-111-9
+8-0

d.
d in to

+13-0

+17
+8-5

-252
+ 17-9

+54
+159
—69

—11-3
-102
+48-1
-37
+296
—15 2

—4-9

1902.

137,276.882
6.879.300
3.102.543
L657.302
1,446.790
1,545.241
1.364.582
1,081.217
537 449
699.134
420.871

156.010,617

162,817.786
20,594,000
14,462"260
8,947,675
6 484,974
4,588.022
4.287,650
2,972,791
2,699,326
1,341,313
1,499,650
1,035.415
609,300
0-44.077

626.327
524 856
634,948
607,297
435,030
405.528
289.686
292,412
201,155
209,876
211,501
209,679
82.784

237.247.271

25,328.123
4,699,582
3.038,939
3.231.596
2,917.282
1.658,682
1,176,168
523.489
385,323
346.11'

tal.

43,805.301

17 743.347
10.792,308
7.178.408
5,117,721
4,215.820
4.269,355
2.183.947
1,497.085
1,518,497
1,099,244
572.818
000.000
129,952

56,918.502

50.384,212
18.367.273
9.801.853
6,228,056
3.484.000
4.845.955
2.968,201
3.430,839
2.370,521
1,740,161
1.464.945
1.205.011
1,332.923
1,097.723
908.762
740,571
588,000
500.022
388.210
492,632

1901.

167,816,634
6,499,700
8.232 150
1,603.591
1,697,663
1.436.120
1.210,204
811.192
578.838
515.728
314.796

185,616,616

147.173.849
19,080.450
13.451.529
10,040.865
5,573.142
3.470,873
3,248.600
2,186,418
2,304,086
1,440,952
1,516,816
1,034,820
561,200
486.276
620,940
311,211
583,056
404,851
426,712
429,438
205,760
285,052

Mm-

'60,000
160.774:
115,891'
67.976

215.248.427

21,552,416
3.511,944
2.485.496
2,760,964
2,017,200
1,116.850
1,034,048
818.942
349206
230.818

35,877,884

16,896.576
10978.686
5.963.830
4,640,022;
3,647,045
5,135.066
1.726.978
1,249 087
1,161.251
935,515
554,731
725.000

. 130,898

ral.

107.346.770

2,329.364.682

794,254,591

27,172.005
19.522.224
2,H90.2<1<

1.779.5:34

1 ,999,959
1,29

859.222
747,201

53,744,685

44,662.958
14,448.07*
8,670.269
8,237,817
3,441.000
3.832,743
2.9>s0,178
2.929,301i
2,161,743
1.733,937
1,274.288
1,581.495
1.143.491
1,070,000
639.944
593.145
596,000
436,658

304,141

95,743,177

2.950.603.534

530 050

57,449,324

802,446.075

13.466,869
11.170.590
1.700.297
1. :,31,718

816.384
).950

672,866

617,140

81.545,810
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TEE FINANCIAL SITUATION.

The securities market began the week Monday with

a general advance. A favorable development was

fuller news with reference to the conclusion of the

treaty which had been for some time in process of

negotiation between England and Prance and an im-

provement noticeable with reference to financial

affairs on all the European Bouses. Tuesday, after

a strong opening, a break in Union Pacific was the

signal for a general decline. There seemed to be no

reason for the change in the condition of the

market except that the quite steady advance had

culminated for the time being. A suggested cause was

the announcement that the United States Attorney-

General had entered an objection to the proceedings

at St. Paul for leave to intervene by Messrs. Harri

man and Pierce and to the filing of their petition

taking exception to the plan of the directors for the

winding-up of the Northern Securities Company. On
behalf of the United States Government the rep

yesentatlve of the Attorney-General stated that

the Government "neither admitted nor denied

the allegations of the petition, but objected

to the proposed intervention." Another cause sug-

gested for the declining tendency to the market was

the Agricultural Bureau's report, which showed of

course a decidedly lower condition for winter wheat

on March 31 than was Indicated for the same crop a

year ago; as that fact was previously well known, the

statement in itself had no special significance as a

market feature. A brief spring snow-storm in the

West was reported the same day that the Agricultural

Department report appeared, and hence altogether a

chilling effect on Wall Street was perhaps natural.

Since Tuesday the market has been sagging. Pos-

sibly the contest begun against closing up of the

Northern Securities Company on the plan proposed by

the directors has as much to do with the depression as

anything. The Court made no decision on the day of

the argument, and on Thursday announced that the

decision would be deferred until next week. Of course

the inclination of the publio is always to exaggerate the

effect of such a proceeding, and the tendency is now to

look on it as if it would be a dispute likely to be pro

longed, and take on various forms, if one method after

another fails to reach a settlement. Other than the

pendency of that affair, the news, so far as there has

been any, has had a favorable cast. The reduction of

the minimum rate of interest by the Bank of

England is of that character ; so also is the

reduction in the market value of American gold.

Nothing could have a better influence in New York
than increasing confidence in London and on the

Continent. A further event indicating prosperity in

an important group of properties has been the raising

of the dividend on the second preferred stock of the

Reading Railroad. May we not likewise mention

the misfortunes Russia has met with this week in large

and lamentable losses to her navy, in men and ships?

Though so grievous in themselves as to draw out every

one's sympathy, they would seem to make peace, the

end of every war, nearer.

A reason assigned for the steady demand for foreign

exchange, which has been the feature of the market

since the middle of March, Is that the imports of gold

at San Francisco from Japan have been In consider

able measure for European account. New York was

selected in preference to Loi.don as the distributing

point for remittances abroad because of the facilities

offered by the United States through the transfer of

the proceeds of the imported yen from San Francisco

to New York, the transfer resulting in an important

saving In the time cost of the importation. The gold has,

it is understood, been forwarded from Japan partly for

the purchase of supplies In this country and also for the

purpose of meeting engagements not only in Europe
but elsewhere abroad, as for instance, at Argentina.

Upon the importations being made available at this

centre, remittances to the foreign destinations which
were designated by Tokio advices have been effected

by those bankers, who contracted to receive the gold,

either with exchange upon London or with gold, as

was the case last week, while remittances to Argentina

have been made with gold, which will, It is said, ao-

count at least for part of the shipment of $4,-

250,000 last month, though this was reported at

the time to be for London account. So long

as exchange could be procured as the medium
for remittance to Earope no shipments of gold

were necessary. Last week, however, the large

amount of $1,519,003 required to be remitted by one
of the bankers, who was said to be under contract

to Japan, could not be effected with exchange, and
therefore gold had to be forwarded. Whenever and
so often as the supplies of exchange shall prove to be
insufficient for the purpose of remittance on Japanese
aocount, more or less gold will have to be shipped.

While the demand for exchange has been steady and
sufficient to absorb all offerings, owing in great part

to this extraordinary inquiry for remittance on Jap-

anese account, the supply has been small.

The great change which has taken place In the iron

and steel situation is strikingly illustrated in the

monthly statement issued the present week by the

"Iron Age." This statement shows that iron produc-
tion is again increasing very fast. In fact, our con.
temporary takes occasion to say that production is

returning to a full normal rate with a rapidity which
would hardly have been thought possible at the be-
ginning of the year. Furnace capacity April 1st 1904
is reported 337,267 tons per week, as against 308,761
tons March 1st, 273,692 tons February 1st and 185,636
tons January 1st. An increase from 186,636 tons per
week to 337,257 tons per week in the short space of

three months certainly indicates a very rapid resump-
tion of work. The actual output of pig iron in

March is found to have been 1,465,607 tons against

1,205,449 tons in February, 921,231 tons in January
and but 846,695 tons in December. The bulk of the
increase was contributed by the large steel companies,
whioh made 913,412 tons of Iron in March, against
only 502,994 tons in January and no more than 406,-

730 tons in Djcember. The additions in the case of

the merchant furnaces were much more moderate,
their output for March having been 552,095 tons, as

against 416,237 tons in January; and even this com-
paratively small Increase is ascribed mainly to the re-

sumption of stacks supplying the leading steel in-

terests. Perhaps the most significant fact, however,
is foind in the circumstance that the aggregate of

stocks, sold and unsold, of these merchant furnaces
bas been steadily decreasing in recent months in faoe
of the enlarged output. Qi January 1 their stocks
footed up 597,904 tons ; February 1 the amount was
only 676,402 tons ; March 1 saw the total reduced to
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529,645 tons ; and now for April 1 the aggregate Is

given as only 455,673 tons.

Considerable speculation has been Indulged In the

present week as to the reason for the action of the

United States Steel Corporation in definitely declln

ing to avail of the option which it had for the pur-

chase of 40,000 tons of Bessemer pig iroD, particu-

larly in view of the improved prospects of the iron

and steel industry. The " Age " says it under-

stands the option was originally asked for because it

was feared that the congestion on the railroads might

adversely affect the supply of coke for the furnaces of

the Corporation. Then, too, there was the conting-

ency that the furnaces might work poorly after

having been banked so long. This, however, did not

happen. It is intimated also that the rate at which

outside furnaces were "blowing in" to make metal

for the steel producers was considered too rapid for

the good of the future of the industry.

The larger export trade in iron and steel is one of

the favorable features. The steel producers were

taking a long look ahead when, several months ago,

they induced the trunk lines to reduce rates on ex

port shipments, and when at the same time they

undertook to diminish cost of production by aBkiDg

reductions in wages and introducing other economies.

The fruits of these efforts now appear in a growlrg

volume of export shipments of iron and steel. The

"Journal of Commerce and Commercial Bulletin''

of this city on Wednesday painted out that

upwards of 45,000 tons of steel billets, steel

rails, steel bars, steel plates, steel hoops, steel

beams, steel blooms, hoop iron, old iron and

steel and pig iron were shipped abroad last month

through New York and other Eastern seaboard points

In February the exports of similar material, It i8

stated, amounted to some 27,000 tons; in January

they aggregated but little over 20,000 tons; in De
cember they amounted to but 8,000 tons. Details for

the whole country are not yet available for the month
of March, but turning to the trade statistics iesaed at

Washington, we find that of steel billets alone the

exports in February amounted to 26,205 tons, this

comparing with only 17,184 tons in January and but

4,065 tons in December. In the corresponding three

months of the previous nscal year the exports of bil-

lets, all told, were only 354 tons. In addition there

were shipments of steel rails to amount of 8,465 toes

in February, 4,960 tons in January and 7,522 tons in

December, making 20,947 tons combined for the

three months, as against only 1,578 tons in the cor-

responding three months of the previous year. And
there Is every reason for believing that the movement
will reach still larger proportions in the future—at

least we may depend upon it that the steel interests

will bend all their efforts to that end.

An Important incident of the week has been the

action of the Beading Co. in declaring a semi-annual

dividend of 2 per cent on the second preferred stock

of the company, payable May 10 th. This is only the

second payment made on this stock, and is an

increase over the first payment of H VQr cent, made
last November. The present action places these

second preferred shares on the full basis of 4 per

cent per annum to which the stock is entitled.

The total outstanding amount of the second preferred

shares is $42,000,000, while the amount of the first

preferred stock, which has been receiving dividends

for Borne years, Is 128,000,000. The new dividends

reflect the prosperity which anthracite coal Interests

are enjoying at present. For the eight months of the

current fiscal year to February 29 the Reading Com-
pany reports a surplus over rental and interest charges

of $4,645,322, which compares with $1,732,291 for the

corresponding eight months of the previous year and
$3,182,686 for the same period of 1901 02.

We have previously referred to a departure in the

course of action of the Inter- State Commerce Commis-
sion that is coming as a complete surprise. The Com-
mission seems recently to have got over its habit of

deciding all complaints in favor of shippers, and is

actually making numerous rulings now in favor of the

carriers. Three such decisions have recently been

announced, and, most noteworthy of all, the opinions

In the whole three cases are by Commissioner Promty,

who hae always posed as an especial foe of the

railroads. One case involved a question of pas-

senger fares on a branch line of the Michigan

Central from a point in Canada to a point

in the United States. The Inter-State Commission

says in referenoe to this that when a railroad company
makes a reduction from regular passenger fares which

are not found unreasonable, it may lawfully require

that the person desiring to avail himself of such re-

duction shall purchase a ticket, and that all persons

not holding such special reduced- rate tickets shall pay

the reasonable ordinary fare—whioh seems good,

plain common sense. The Commission also says that

while the regulating statute may be applied to the

reasonableness of a rate from a point in Canada
to a point in the United States, it Is clear

that no law of the United States can apply to

a discrimination between places in a foreign country

—

which also is sound doctrine. Tne other two cases

decided in favor of the carriers were that of the Bail-

road Commission of Kentucky against the Louisville

& Nashville Rdlroad Co. and that of the Central

Yellow Pine Association vs. the Vicksburg Shreve-

port & Pacific Railroad Co. and others, known as the

"tap line" case. It is to be hoped that, the Commis-
sion will continue in its present course, and uphold

the railroads whenever the latter have merit on their

side, instead of straining in the effort to gain favor

with the users of the roads. If it shall adhere to the

new practice, a degree of weight and importance

will attaoh to its rulings such as these have never

possessed before.

With the exception of a reduction of £ of 1 per cent

by the Bank of England there was no change in

official rates of discount by any of the European banks

this week, and unofficial, or open market, rates at

London and P-iris were easier, while they were steady

at Berlin and Frankfort; the reduction in the Lon-

don bullion market of half a penny per ounce in the

price of gold bars would seem to indicate that there

are no longer apprehensions of a drain of gold from

London to Paris.

The features of the statement of the New York As
soclated Banks last week were a decrease of $802,800

in the cash reserve and an important expansion of

$15,825,900 in loans and an increase of $16,143,400

in deposits, making new high records for these items.

The reserve requirements were augmented through the

increase in deposits by $4,035,850, which sum added

to the Iosb of cajh made $4,838,650 as the decrease in
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surplus reserve, to $22,916,400. Calculated upon the

basis of deposits less those of $56,121,400 public funds,

the surplus is $36,946,750. The bank statement of

this week should reflect, among other movements, the

export of $1,519,002 93 gold to Europe and the trans-

fer to this city from San FranoiBCO of $480,000, the pro-

ceeds of Japanese yen; $1,100,000 more of gold from

Japan is expected to be transferred to New York on

its arrival at San Francisco to-day (Saturday). The

balanoe of the $3,937,000 gold which was transferred

from San Francisco on Friday of last week will prob-

ably be acoounted for In the bank statement of this

week.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange this week occasionally

at 1£ per cent, the lowest rate since December 1903,

when the minimum was £ of 1 per cent. The maxl

mum rate for the week was If per cent, though only

small amounts were loaned at this figure, and the

average was about 14, per cent. Banks and trust

companies quote If per cent as the minimum. Time
loans on good mixed Stock Exchange collateral are 24,

per cent for sixty days and 3 per oent for ninety days,

3£ per cent for four, 34, for five, 3J for six, 4 for

seven and 4©4£ per cent for eight to nine months.

Oommercial paper is in only moderate supply, while

the demand is good at 404$ per oent for sixty to

ninety-day endorsed bills receivable, 4044/ per cent

for prime and 4£05 per cent for good four to six

months' single names.

The Bank of England minimum rate of discount

was reduced on Thursday to 3£ per cent from 4 per

cent, at which it had stood since September 3 1903.

The cable reports discounts of sixty to ninety-day

bank bills in London 2$ per cent. The open-market

rate at Paris is 2£02f per cent and at Berlin and
Frankfort it is 303£ per oent. According to our

special cable from London, the Bank of England
gained £599,685 bullion during the week and held

£34,059,060 at the close of the week. Our correspond-

ent further advises us that the gain was due to the

import of £306,000, of which £200,000 from Egypt
and £6,000 from Australia, and to receipts of £394,000

net from the interior of Great Britain.

for cables was that bankers who were desirous of em-

ploying their London balances had made speculative

sales of cable transfers, drawing against these balances

and covering the transaction with sight exchange.

The reduction in the Baok of England rate to 3| per

cent had only a slight influence upon the market,

chiefly for the reason that it had been expected;

long sterling advanced in response to the lower

open market rate in London, while short was firm.

The scarcity of commercial drafts against commodities

was reflected in the strong tone for these bills at

rates close to those ruling for bankers' drafts. Gold

exports for the week were $1,519,002 93, of which $1,-

009,904 65 went forward on Tuesday and $509,098 28

on Thursday, both consignments being shipped by

Heldelbach, Ickelheimer & Go. This makes a total

of $4,487,365 95 exported to Europe thus far on this

movement. The Assay Office paid $741,589 56 for

domestio bullion. Gold received at the Custom House

during the week, $24,431.

Nominal quotations for sterling exchange are 4 85£

for sixty day and 4 88 for sight. Bates for actual

business on Monday were, compared with those on

Friday of the previous week, 5 points higher for long

and for cables, at 4 848604 8496 for the former and

4 877004 8785 for the latter; short was 5 points

lower at 4 873004 8740. The tone was a shade easier

on Tuesday, the shipment of $1,009,904 66 gold

having partially supplied the requirements for remit-

tance, and while long was unohanged short was 5

points lower at 4 873004 8735 and oables 16 points off

at 4 876504 8770. On Wednesday there was a recov-

ery of 6 points all around—long to 4 849004 85, short

to 4 873504 8740 and cables to 4 877004 8775. The
market was strong on Thursday at an advance of 10

points for long, to 4 8604 8510 and of 6 points for

short and cables to 4 874004 8745 for the former

and to 4 877604 8780 for the latter. The tone was

steady on Friday at unchanged figures.

The following shows dally posted rates for exchange

by some of the leading drawers.

DAILY POSTBD KATES FOB FOREIGN BXOHAHGB.

The foreign exchange market has been firm this

week, influenced by a good demand for remittance

and by a scarcity of bills, and because these could not

be obtained in sufficient volume to meet requirements,

gold to the amount of $1,619,002,93 was sent forward
to Paris. The exports of gold other than those for Jap-

anese account are understood to have been made as

an arbitration operation, and they probably resulted

in some profit, because at the time the engagements
were effected rates for exohange at Paris on Lon-
don were 26f. 12£ centimes, while sterling rates

at New York were 4 873004 8740. It was re-

ported that the shipment early in the week was
oovered with cable transfers instead of with sight

exohange, and some oolor was given to this report be-

cause there appeared to be free offerings of this class

of bills oonourrently with the announcement of the
engagement of the gold. The offerings of these trans-

fers, however, may have been due to the relaxation in

the inquiry for them on aocount of the London semi-
monthly settlements, whioh were then nearly com-
pleted. Another reason assigned for the easier tone

Fri.,
Apr. 8.

MON„
Apr. 11.

TUBS-
Apr. 18.

WBD..
Apr. 18.

Thub.,
Apr, 14.

FBI..
Apr. 10.

Brown ) 80 days 4 85*
4 88

85*
88

85*
88

85*
88

85*
88

85*
88

Baring, < 60 days
Magonn ft Co. ( Sight .

.

4 86*
4 81

85*
88

8**
88

85*
88

85*
88

85*
88

Bank British j 60 days
No. Amerioa. . \ Sight .

.

4 85*
488

86*
88

86*
88

86*
88

85*
88

§5*
88

Bank of $ 60 days
Montreal i Sight .

.

4 86*
488

85*
88

85*
88

"5*
88 88

86*
88

Canadian Bank { 60 days
of Commerce.. ( Sight .

.

4 86*
488

85*
88

85*
88

86*
88

86*
88

§2*
88

Heldelbach, Ick-t 60 days
elhelmer & Co. ) Sight .

.

4 85*
488

85*
88

86*
88

B**
88

P5*
88 88

Lazard j 60 d»ys 4 85*
4 88

85*
88

85*
88

86*
88

86*
88

85*
68

Merchants' Bk. } 60 days 4 85*
4 88

86*
88

85*
88

85*
88 88 88

The market closed on Friday at 4 8504 8610 for

long, 4 874004 8745 for short and 4 877604 8780 for

cables. Oommercial on banks, 4 847604 8490 and
documents for payment, 4 8404 84$. Cotton for

payment, 4 8404 84±; cotton for aoceptance, 4 8476

04 8490, and grain for payment, 4 84404 84|

.

The followlngfelves the week's movement of money
to and from the interior by the New York banks.

Week ending April 15, 1904.

Currency.

Gold

Total gold and legal tenders

Received by

tf. T. Banks.

$9.36:1.000

1.141,000

Shipped by
S. T. Banks.

$6,697,000

694,000

$10,504,000 $6,391,000

Net Interior

Movement.

Gain. $3,666,000

Gain. 447,000

Gain. $4,118,000

With the Sub-Treasury operations and the gold

exports, the result is as follows.
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Week ending April 15, 1804. Into

Banks.
Out of

Banks.

Banks interior movement, as above $10,504,000 $6,391,000

SubTreas.oper. and gold exports. 29,400,000 26,400.000

Total gold and legal tenders... I $39.804.000 $32,791.000

Net Change in

Bank Holdings.

Gain. $4,113,000

Gain. 3,000,000

Gain. $7,113,000

The following table Indicates the amount of bullion

In the principal European banks.

Bank of

England....

France. ...

Germany .

.

Russia
Ans.-Hun.
Spain.

Italy

Netheri'ds.

Nat. Belg..

Tot. week..

Tot. prev...

AprilU. 1904.

Gold. Silver. Total.

£
34,059

94,049

81,558

86,838

47,255,

14,656

22,072.

5,442

3,139

S
060

260
j

000

1

000,

000

000
j

ooo|

500,

333

,485,619

083,000

366,000

,867,003

,712,000

,610,800

532,000

589,667

339,969

338,171

153 108

668 108

429,986

283,886

£
34,059,060

139,434.779

42,646,000

95,203,000

60,122,000

34,368,000

25,882,800

11,974,500

4,709,000

<4pr<l 18, 1908,

Gold. Silver.

£
33,724,707

j

99,983,195

31,236,000

76,434,000!

45,842,000|

14,471,000

17,715,000

3,935,300

1

3,109,333,

43,929,209

10,976,000

8,363,000

13,S91,0J0

23,201,000

2,273,900

6,523,000

1,551,667

448,399,139 326,450,535 107,210,776

446,455,554 327,320,281 107,139.747

Total.

33,724,707

143,912,404

42,211,000

84,797,000

59,233,000

34,672,000

19,988,900

10,458,300

4,664,000

4 33,661,311

434,460.028

DESIRABLE CURRENCY LEGISLATION.
Our bank-note currency arrangements are just now

illustrating more strikingly than they usually do the

force of conditions which tend to increase the volume

of the outstanding currency, and also those tending

to decrease it. Indeed, a cursory examination of the

records falls to disclose an occasion when the two

movements, expansion and contraction, were in action

simultaneously, and both in so large amounts. We
are aware of a period when the increase was more

rapid than now, but it has never happened, so far as

we remember or can discover, when the increase was

so large and yet to so important an extent offset by a

decrease.

The truth is, the situation as it exists to-day is

irregular and anomalous. It could not be if there

was not some influence acting on the profitableness of

the note issues which is not among those arising out of

the provisions of the authorizing Act. Every one at all

familiar with the matter knows that the general con-

trolling inducement leading to changes in the volume

of bank notes outstanding is the market price of the

underlying Government bonds. Those notes contract

when the bank finds it more profitable to sell the

bonds than keep the notes; and vice versa they in-

crease when there is a profit in purchasing the bonds

and taking out the notes. The foregoing statement

shows at sight that under the law as it stands the two

movements cannot be in action in large volume simul

taneously. That is so say, the market price of the

bonds cannot make bank-note issues profitable and

unprofitable at the same time. Differences in the

rates of Interest ruling at different oentrea of trade

sometimes modify this situation In a small way

—

but tbe rule is clearly, and of necessity, as we have

stated it.

In face of this fact, notice the existing ebb and flow

in the volume of bank currency—concurrent with the

withdrawals and taking out of notes by the national

Institutions. This characteristic feature is maalfestly

represented in the record for last month, March. The
Government reports state that the net amount of bank
notes in circulation increased only $4,685,633 in

March, notwithstanding the gross increase was $11,-

067,420. Why was there so large a difference between

the net and the gross? Merely because the amount
of the notea retired during the month was $6,481,788,

while the new additions were, as stated, $11,067,420.

A clearer, beoause a more striking, presentation of

the extent of these clashing currents, is had If we
extend the exhibit so as to include the aggregates for

the whole of the first quarter of the new year. In

this way we find that although the record for

the first three months of 1904 discloses a gross

inorease in the new note issues of the national

banks of $30,995,885, the net increase during the

quarter was only $9,746,924, there having been

$21,248,961 retired during the same pariod. A
discrepancy will be remarked in these results be-

tween the well known statutory limit of $3,000,000

a month for the authorized withdrawals of notes by

the banks (which of oourae would allow of only $9,-

000,000 for the three months) and the $21,248,96 l,|the

actual withdrawals for the three months the Govern-

ment record shows. Our readers hardly need to be

reminded that the limit applies to the withdrawal of

the bonds (which stand as security for the notes) by

a deposit of legal tenders with the Treasurer for the out-

standing currency; the Government, thereupon becom-

ing responsible for the notes, retires them as presented,,

When the banks' withdrawals are rapid, the Govern-

ment's redemptions after a time increase cor-

respondingly, which has been the case on the present

occasion.

What has been said does not reveal the causes for

the phenomenal activity in the ourrency movements

referred to. They are in the main a natural outcome

of changes in Treasury Department methods intro-

duced for that purpose. To be sure, the refunding

measure in 1903 which supplied the 2 per cent bonds

opened the way to a new term of bank-note expansion.

But Inducements of a more direct and forcible charac-

ter were offered the banks. We need not mention them

In detail. It is enough to note one case. On the

issue of the Philippine land purchase 4 per cent bonds

the Secretary offered to substitute them at par "for

Government bonds now held as security for deposits

on condition that the Government bonds thus released

be used as security for additional national bank-note

circulation." Mr. Shaw's wish was stated to be "to

secure as much elasticity as possible for the currency

through artificial means." It was further added that

the same bonds would be accepted at par for any other

deposits which might hereafter be made. We do not

cite this feature to criticize the action. It is only one

of several devices Mr. Shaw has adopted to relieve an

overstrained and threatening money market, which

devices, though they have been in a measure tem-

porarily beneficial, have on the whole deranged, while

facilitating, industrial movements.

It Is not worth while to trace the oourse of the

money market the last two years, and describe the

methods that have been used to bridge difficulties that

were wholly unnecessary. With very little legislation

the worst of these repeated embarrassments would be

removed and no longer plague the public. Mr. Shaw's

object has all the time been to stimulate an outflow of

notes by granting special privileges to the Issuers so as

to relieve and prevent stringency. As a consequence,

although the ordinary movement if left undisturbed,

would, much of the time, have led to a contraction in

the amount of the outstanding bank currency, hie

contrivances have so far outstripped this tendency that

there has been an increase in that kind of paper notes,

so that on April 1 the Treasury circulation statement

shows an addition to the bank-note currency for the

12 months closing with that date of $52,007,492, in-

stead of a loss.
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What has suggested this Investigation is the report

on Monday of this week by the House Committee on

Banking and Currency of what Is known as the Hill

bill. Of course that measure does not assume to

cover a general reform of our currency. It does, how-

ever, Include a cure for several existing defects which,

if corrected, would go far towards relieving the embar-

rassing situation every Secretary of the Treasury finds

himself in. It provides for the repeal of the clause of

the law which prevents customs revenue from being

deposited in national banks. It Is often very desir-

able to increase those depositi quickly when a severe

stringency Is threatened; at present the only relief of

that kind—according to the interpretation of the

statute by previous Secretaries—that the Treasury cat)

grant, Is through the slow process of turning the daily

payments of internal revenue into the banks. An
other important proposed amendment the Hill bill

contains is the repeal of the provision limiting the

banks to a withdrawal of $3,000,000 of notes in any

one month. That limit has become a potent

cause preventing bank-note expansion. Bank officers

are afraid to put up bonds and take out currency.

Frequently they have to borrow the bonds; and in case

the banks require their return, that limit makes it

always questionable whether they can get them out of

deposit quickly. For that reasona conservative officer

would be especially reluctant in case of a crisis,

when a temporary enlargement of notes is essential

to aid a movement for relief. If he could know
that as soon as the crisis and need for notes is over, he

could retire his notes and get his bonds, many a

severe stringency could be relieved, if not prevented.

There are other provisions of the Hill bill which are

extremely important. We trust Congress will at least

grant a suffering public that modioum of reform.

THE ANGLO FRENCH A QREEM ENT.

No one will wonder at the enthusiastic reception

granted by the European markets to the treaty be-

tween France and England. The rise of 1£ points in

British consols since the treaty was made public on

Friday of last week, the simultaneous advance of

French public securities and the sudden revival of

activity and strength in English home securities—all

this may not have been, and probably was not, the

oonsequence simply of the Anglo-French conven
tion.

Some part In the rise of values and return of confi

dence must be allowed to the discovery that February's

war scare had exaggerated the dangers of the outlook
;

something to the fact that neither belligerent Is yet

jorrowing ; something to the complete disappearance

of war rumors in the Balkans, and something very

considerable to the coolness with which the real in-

vestor, French and English, has continued to hold

his securities in the face of sales by speculators, which
sooner or later had to be "covered" by re-purchases.

These other factors in the situation, along with the

ease in money signalised by the Bank of England's re-

daction of its discount rate this week, were enough to

turn the drooping foreign markets upward, even
without the Anglo-French adjustment.

But the treaty is a matter far more permanent in

Its influence and of deeper significance to the politi-

cal and finanoial future than any of the vicissitudes

which mark the Eastern war. Its importance is

likely to become more plainly manifest after the

status of the coast of China has been settled and the

fleets and armies have gone home. The treaty just

conoluded is in fact one of the most comprehensive

efforts at adjustment of international disputes that

has been witnessed in the politics of many years. It

Is a frank and honest effort by the governments of

France and England to remove definitely from the

sphere of diplomatic friotlon or controversy all irri-

tating questions which exist. That this great under-

taking should bave been taken in hand by two gov-

ernments allied respectively to the two belligerents in

tbe pending Eastern war is the most striking fact of

all.

Briefly, the treaty includes four disputes of long

standing, created in four widely-separated quarters of

the world: the controversy over fishing rights on the

west coast of Newfoundland; the question as to the

"hinterland" of West Africa; the unsettled claims as

to navigation of the Zambesi River, and the discus-

sion, unsatisfactorily conducted by a perfunctory

joint comm'ssion, over the rights of French and
Eogltsh colonists in the New Hebrides Islands, to the

northeast of Australia. Each of these matters has

involved an open question—certain to play an exas-

perating part in any general controversy. The "French
shore" qnestion, on the southwest coast of Newfound-
land, had its unfortunate beginning two hundred years

ago, in the basty mutual concessions of the Aix-la-

Chapelle treaty, after the Continental wars of Louis

XIV. The arrangement then signed by the French
and Eagllsh virtually shut out from uses of civilisa-

tion the western coast of a promising British colony.

Neither the French mariners of St. Pierre and Mique-

lon, nor the cod and lobster fishers of St. Johns,

were to use the western shore of Newfoundland for

anything but temporary sojourn. This shore, excep-

tionally useful to the fisherman, and believed

to be full of mineral wealth, was by an agree-

ment of two governments, drawn up at a time

when both were ignorant of the real conditions

in the case, made inaccessible to the outside

world. Toe wound has rankled in the soul

of the Newfoundlanders; nine years ago, a formal

delegation from the colony appeared at the bar of the

House of Commons to ask justice; yet diplomatic

relations with Franoe were strained in 1895, and
England would do nothing for its colonists, whose
huts on the west coast its own cruisers, a year or two
before, had demolished because of infraction of the

unjust treaty. The present arrangement undertakes,

with mutual satisfaction to both parties, to remove
the ban on industry on the west side of the island.

The critioal situation of nine years ago, already re-

ferred to—the so called Fashoda dispute arising from
the explorer Mtrohand's claims—involved the ques-

tion of the limits of the French protectorate in

Northern Africa. These claims are adjusted with

mutual satisfaction. The quarrels of the colo-

nists and missionaries in the Oceanic Islands,

unsatisfactorily dealt with by the existing Com-
mission, are referred to a joint tribunal of

a more serious sort, whose business it is to set-

tle them. The Zambesi navigation question, and
with it certain minor problems of Morocco and Siam,

are similarly settled by a harmonious understanding.

So far as can be seen, all the existing sources of dis-

pute and misunderstanding are removed by this com-
prehensive joint agreement; they are settled by mu-
tual concession, but to tangible mutual advantage.
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We do not recall any parallel incident la diplo-

macy; In fact, we believe that so many vexed contro-

versies have never before been adjusted simultane-

ously, except by treaties signed in conclusion of Inter

national war. Yet this one is signed in time of

peace, on the very heels of reported entanglement

with two other fighting Powers, and it is signed by the

European Powers whose past history more than that

of any others is made up of continual armed conflict

with one another. What observant people have

thought of the future relations of those States may
be judged from Thackeray's homily, written as lately

as 1818, in concluding his sketch of Waterloo : "Its

remembrance rankles still In the bosoms of millions of

the oountrymen of those brave men who lost the

day. They pant for an opportunity of revenging

that humiliation, and if a contest, endiog in

victory on their part, should ensue, elating them in

their turn, and leaving its cursed legacy of hatred

and rage behind to us, there is no end to the so-called

glory and shame, and to the alternations of successful

and unsuccessful murder, in whioh two high- spirited

nations might engage. Centuries hence, we French-

men and Eagllshmen might be boasting of killing

eaoh other still, carrying out brave'y the devil's code of

honor." That England and France have something

else than such a perpetual vendetta to look forward to,

is proved by the double fact that nearly ninety years

have elapsed since the two nations have entered the

field against one another, and that this peace of almost

a century's duration is rounded out by the broad-

minded diplomatic settlement of this month.

WITHDRAWAL FROM MEMPHIS OF ST.

L UIS SOUTH WESTERN RAIL WA F.

It rarely happens that a rail carrier is so situated

that It oan withdraw from business at an important

point if treated unfairly or threatened with action

adverse to its interests. This makes the step just

taken by the St. Louis Southwestern Railway Co., in

giving up Its passenger and freight offices in Memphis
and discontinuing the running of all trains to that

point, all the more noteworthy. The case is a very

unusual one, but only because the St. Louis South-

western was in position to protect itself, while ordi-

narily railroads are helpless In similar circumstances

and hence forced to keep running their trains, whether

there is an advantage in so doing or not.

What happened at Memphis on Wednesday of last

week is outlined in the following paragraph taken

from the news columns of the " Memphis Appeal " of

the 7th instant

:

Memphis has one less railroad than she had this

time yesterday. The Cotton Belt has withdrawn, and
what up to last night some persons regarded as a

policy of bluff on the part of the railroad company
now Is an actuality. Not a rail was torn up, nor a
spike drawn, but at the end of yesterday's business
the local freight and passenger offices closed, not to

open again for the transaction of business from or

through th« Memphis gateway, and when the 8:15 left

the Iron Mountain depot at Calhoun and Tennessee
streets last night it carried the last passengers that
will go out of this city on a Cotton Belt train. The
St. Louis Southwestern Railway Company, commonly
known as the Cotton Belt, did not operate over Its

own rails Into Memphis,hence its withdrawal Involved
nothing more than the dosing of passenger and
freight offices and the cessation of its traiD service.

The trouble which has eventuated in this drastic

action was the result of a controversy with the Mem-

pbla Freight Bureau over the matter of rates into

Memphis, and the circumstance that made the action

possible is revealed In the last sentence of the above
extract. The St. Louis Southwestern has no line of

its own into Memphis. Its northern terminus is at

Cairo, and it obtained entrance into Memphis by
means of a contract with the St. Louis Iron Moun-
tain & Southern, giving it the use of the latter's line

for a distance of 60 miles from Fair Oaks to Mem-
phis. These 60 miles form a sort of branch running

from the main line of the St. Louis Southwestern to

Memphis. Not operating its own road into Mem-
phis, the Cotton Belt was thus able to withdraw its

trains from this piece of road without running the

risk of a forfeiture of its charter or rendering itself

liable to legal proceedings at the hands of the local

authorities.

The controversy as to rates has been in progress for

a number of years. The Memphis Freight Bureau

charged discrimination against Memphis in favor of

other jobbing points, more particularly Little Rock
and Pine Bluff. It demanded certain rate reductions

intended to place Memphis on a more favorable basis

than at present in competing for traffic from local

points in Arkansas.

The St.Louls Southwestern, on Its part, found itself

in a very peculiar predicament. In the first place,

the reduction in rates would involve a very serious

cutting down of revenue—so serious that it seemed

better to retire altogether from the field. In the sec-

ond place, the rate reductions were opposed by the

people of Little Bock and Pine Bluff, who strenuously

objected to the granting of any concessions to Memphis
jobbers. About a year ago the Cotton Belt officials

seemed somewhat Inclined to listen to the Memphis
proposals, but the bare suggestion of such a thing

brought the jobbers of Little Bock and Pine Bluff up
in arms. They filed protests against any reductions in

freight rates between Memphis and Arkansas points.

The protest from Little Book concluded with the

statement that, If necessary, application would be made
to the Courts for an injunction to restrain the St.

Louis Southwestern from making what it was claimed

would be discriminatory reductions from Memphis as

against the rates In effect from Little Rock. The
Board of Trade of Little Rock actually passed resold

tions directing that if the reductions be granted the

matter be at once taken into the courts.

Entirely apart from all this, however, the St. Louis

Southwestern claimed that owing to its necessity of

operating leased track into Memphis it could not

afford to make the reductions. In addition to paying

a rental to the Iron Mountain for track privileges, the

Cotton Belt also has to pay bridge tolls to the Kansas

City Bridge Co. Furthermore, if rates were reduced

to Memphis, a general readjustment of tariff schedules

to a lower basis would Inevitably follow. Then the

Arkansas Railroad Commission would have to be con-

sidered. This Board would be sure to take steps In-

tended to restore to Little Rock and Pine Bluff (both

Arkansas points) the advantages of which the pro-

posed rate reductions to Memphis are meant to

deprive them.

Finally the St. Louis Southwestern did not want to

involve the Iron Mountain Road In the trouble. The
Memphis Freight Bureau had no complaint against

that road, being entirely satisfied with its rates, but

sought to turn the relations existing between the

Iron Mountain and the St. Louis Southwestern to



I 44-w '1'IW UlllloU.JLL [Vol. lxxviil

account iu forclDg the latter to terms. The Iron

Mountain K>ad Is under contract with the city of

MempbiB not to discriminate against the city, and as

it allowed tne usa of its tracks to the St. Louis South-

western, the Memphis Freight Bareau prepared a

memorial to the City Council, setting forth its case

against the Cotton Beit and asking the Council to

require the Iron Mountain to protect the city from

the alleged discriminations—as contemplated in the

Iron Mountain's contract with the city. The St. Louis

Southwestern gave express notice that if such a

memorial were presented it would withdraw from

business altogether at Memphis, and it has now
accordingly carried out its intentions in this re-

spect.

It will be seen from this review of the matter that

the Si. Louis Southwestern seems to have rather the

best of the argument and, as far as can be judged at

this distance from the scene of action, its course

appears to be j istlfiad. To an outsider, too, it looks

as if the railroad's objections had not been treated

with due seriousness or given sufficient weight and

consideration. A meeting of the Business Men's

Club of Memphis was held on the 4th instant (only

two dajs before the date when the St, L)uis South*

western was to retire from business), and at this

meeting the action of the Memphis Freight Bu-

reau was unanimously sustained. But the course

of th6 olub Was evidently determined by the remarks

of the speakers who represented the Freight Bureau

on that occasion. As indicated by the quoted extract

above, the view was held that the railroad would at

the last moment back down. At the club meeting re-

ferred to one of the commissioners of the Freight

Bureau, James S. Davant, went so far as to say that

he doubted the intention of the Cotton Belt to with-

draw from Memphis; he declared that withdrawing

from a productive traffic-originating center was a

serious business, and he thought the Cotton Belt

"waB resorting to policy methods." Another speaker,

Judge James M. Greer, made what he evidently con-

sidered a clinching argument to the effect that the

railroads needed Memphis more than Memphis needed
the railroads.

The ra'lroad side of the case, on the other hand, was
presented in a dignified and convincing way. Judge
L. B. MacFarland, local attorney for the Iron

Mountain, set out the case very plainly from the rail

road standpoint. After stating that he desired to be
understood as not impugning the motives of the

Freight Bureau, or doubting the sincerity of its pur-

pose in seeking to benefit the shipping interests

of Memphis, he pointed out that the city could
not afford to lose a railroad whloh entered an im-
portant freight territory, and which paid out in

Memphis approximately $30,000 a month in salaries,

lie said the Cotton Belt was compelled, by causes

ensuing from conditions physical, geographical and
political, to maintain the freight rates applied to

Memphis ; that to force the lowering of these rates

would seriously operate against the revenues of the
railroad. He expressed the opinion that the effect of

the withdrawal of the Cotton Belt from Memphis
would be a double rate from Memphis to Cotton Belt
local points, in which event Memphis shippers would
be in a situation more disagreeable than that of which
the Freight Bureau complained. The Cotton Belt
brought about 16,000 bales of cotton into Memphis,
most of which, he thought, would go elsewhere If the

road abandoned Memphis. Other freight would also

be lost. Bat, as we have already seen.no heed was

given to his word?.

All this must be regarded as very unfortunate.

Tha desire of Memphis merchants to obtain lower

freight rates is a perfectly natural one. Their desire,

too, is in accord with that of shippers everywhere

throughout the country ; they all want lower rates

and better terms. But facts are stubborn things, and

where they run so strongly counter to the desire of

the shippers as in this instance, it would appear to

be the part of wisdom to recognizd their force and

endeavor to reach an agreement on some basis which

the railroad will find it possible to accept. There

are already evidences that regret is being felt that the

matter has been allowed to proceed so far as to foroe

the railroad to retire. Press dispatches this week
have stated that conferences have been hold between

J- S. Davant, one of the commissioners of the

Memphis Freight Bureau, and Freight Traffic Man-
ager Farrell of the St. Louis Southwestern, and that

other conferences are contemplated. Just what the

nature of the negotiations may be has not been

disolosed, but it is stated that the belief is general

that the controversy is in a fair way of being settled.

It is to be hoped that this will turn out to be true.

Obviously both parties have much to gain from a

settlement, and the earlier the settlement is reached,

the better it will be all around.

LAST YEAR'S BESSEMER STEEL
PRODUCTION.

The American Iron & Steel Association, through
Mr. James M. Swank, its General Manager, has

just furnished details of the output of Bessemer
steel for the calendar year 1903. As pointed out

by us on previous occasions, statistics of Bessemer
steel production are no longer conclusive of the total

steel production, since the make of steel by the open-

hearth process has been steadily growing in recent

years and now reaches large proportions. The Besse-

mer figures now submitted, therefore, must be con-

sidered with that fact in mind.

It may be recalled that in 1902 the Bessemer steel

output did not show any very great increase, notwith-

standing the unprecedented activity then existing in

all branohes of the iron and steel trades. The reasons

for this apparent anomaly were pointed out in our

review of that year. Mr. Swank now reports for 1903

a falliug off from the 1902 total of over 661,000 tons.

In other words, he makes the production of Bessemer

steel ingots and castings for 1903 8,677,228 tons,

against 9,136,363 tons for 1902 and 8,713,302 for

1901. From what is known of the conditions prevail-

ing during 1903, the conclusion seems justified that

the falling off, or at least the bulk of it, occurred the

latter part of the year. In the following table we
show the Bessemer steel output for each of the last

ten years. As already stated, the course of steel pro-

duction as a whole cannot be determined until we
have the figures of open-hearth production, and these

are never available until a later date.

Bessemer Steel Production.

"Sear. Tom.
1903 8,577,228
1902 9,138,363

1901 8,713.302

1900 6,684,770
1899 7,586,384

tear. Tons.

1898 6,609,017
1897 5,475,315
1896 3,919,906
1895 4,909,128
1894 3,571,313
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Id is interesting to have the Bessemer production

by States, and accordingly we present the following

additional table.

Pbodoction of Bessbmeb Steel Ingots by States.

OrosB Tons— 1908.

Pennsylvania. 3,909, 136
Ohio 2,330,134
Illinois 1,351,968
Other States .. 985,690

1902. 1901. P1900. 1899.

4,209,326 4,293,439 3,488,731 3,968,779
2,528,802 2,154,846 1,388,124 1,679,237

1,443,614 1,324,217 1,115,571 1,211,246
956,621 940,800 692,341 727,092

Total 8,577,228 9,138,363 8,713,302 6,684,770 7,586,351

Mr. Swank also famishes compilations indicating

the production of Bessemer steel rails. In this case,

the Bessemer figures furnish a pretty close approach

to the total output, as very little rail is made from any

but Bessemer steel. The comparisons show that the

rail output during 1903 was maintained at nearly the

maximum, the totals for 1903, 1902 and 1901 having

been respectively 2,813,683 tons, 2,876,293 tons and

2,836,273 tons. In 1900 the make of Bessemer rails

had been only 2,361,921 tons. A distinctive feature

of the rail production in recent years has been the in-

crease in the proportion of heavy-weight rails manu-
factured. This fact is strikingly brought out in the

following table.

45 pounds
States—Bails. Under 45 and less 85 pounds Total

Oross tons. pounds. than 85. and over. Gross tons.

97,697 571,271 456,578 1,125,546
Other States 79,964 927,407 680,666 1,688,037

Total for 1903.... 177,661 1,498,678 1,137,244 2,813,583
Total for 1902.... 227.068 2,004,063 645,162 2,876,293
Total for 1901.... 140,214 2,202,237 498,822 2,836,273
Total for 1900.... 154.796 1,605,067 602,058 2,361,921

It will be observed that out of the 2,813,583 tons of

rails manufactured in 1903, no less than 1,137,244

tons consisted of rails weighing 85 lbs. and over per

yard.

RAILROAD GROSS EARNINGS FOR
MARCH.

Our preliminary compilation of railroad gross earn-

ings for March is much like that for the month of

February. The showing as between the different

roads is quite irregular, a considerable number of de-

creases as well as increases being found, with a small

falling off for the roads as a whole. This falling off

amouDts to only $137,135, or merely a fraction of one

per cent.

Considering the conditions prevailing, the result is

as good as could reasonably be expected. All the

railroads had one favoring circumstance, but that is

about the only thing they had in common. We refer

to the fact that March 1904 contained no more than

four Sundays, as against five Sundays last year, thu-

giving an extra working day. Weather conditions in

the Middle States and Middle West and Northwest were

decidedly adverse, while in the South and the South
west they were pretty generally favorable, thus revers-

ing the condition of things existing in March last year,

when floods and heavy rains interfered seriously

with railroad operations over most of the South-

west and also a considerable part of the South,

and when on the other hand the Middle and

Middle Western States suffered comparatively

little from obstructions of that kind. This year

March opened with a fierce snow storm in North-

ern New York and with blizzards atDuluth and other

Northwestern points. Still farther blizzards in the

Northwest were noted later in the month. In the

Middle Western States rising rivers were reported

nearly everywhere; floods worse than any recorded for

years occurred, washing out tracks, carrying away
bridges, and doing great damage generally.

About the 25th of the month the situation in

Ohio and Indiana was particularly bad, forcing the

roads to abandon running trains over parts of many
lines.

Our industries of course were not in nearly so active

a state as a year ago, which means that the volume of

merchandise and general freight must have been of

smaller volume. The grain movement at the West
seems to have been on the whole a little heavier than

in March 1903, but there was considerable irregularity

as between the different primary markets and the

different cereals—some showing decreases, others in-

creases. The live-stock movement at the West fortu-

nately was heavier. The cotton movement in the

South recorded a great shrinkage, though the South-

ern people are enjoying unusual prosperity on account

of the high figure they have been able to obtain for this,

their chief staple. Finally, comparison is with excep-

tionally large and good earnings in March 1903, our

preliminary compilation then having shown $8,021,817

increase, or 14*42 per cent, and this following quite

large gains in the same month of previous years, as

may be seen from the following.

Mileage. Gross Earnings. Increase

Year Tear Year Year or

Given. Preceding. Given. Preceding. Decrease.

March. Miles. Mile*. % t S

1898 (IIS roads). 93.818 97,000 17,957,685 15,811,277 Inc. 2,118,403

1894 (184 roads). 91,317 91,872 37,485,427 13.367.798 Dec. 6,908,371

1896 (128 roads). 96.847 96,172 87,568,119 37,115.618 Inc. 117,471

1896 (118 roads). 88.064 87,701 35.685,02ft 31,118,115 Inc. 1.621,580

1897 (181 roads). 92,737 98,046 36,730.160 36,574,591 inc. 165,656

1898 (133 roads). 97,253 96,089 11,918,276 38,767.463 Inc. 6,150,813

1899 (119 roads)

.

94,833 93.2S5 15,851,636 43,192,673 Inc. 2,658,988

1900 (118 roads). 99.SS8 97.468 51.226,289 48,806,210 Inc. 5,919,989

1901 (108 roads). 100,783 97,542 68,151,949 51,151,932 Inc. 4,298,997

1908 (89 roads). 92,011 90,181 03.917,913 50,760,057 Inc. 3.197,859

1903 (69 roads) 96,620 93,441 63,666,196 65,631.679 Inc. 8,021,817

1901 (69 roads). 85,636 83,386 54,218,287 54,355,122 Dec. 137,185

Jan. 1 to Mar. 81

1893 (142 roads). 95.603 93.791 130.188,539 137,900,146 Inc. 8,282,093

1894 (183 roads). 98,936 91,611 103.594,612 119,585,164 Dec 15,990,643

1895 (126 roads). 96.847 96.178 105,038,943 105.609,808 Dec. 676,889

1896 (118 roads). 88,064 87,701 105,481.412 96.039033 Inc. 9,145,379

1897(120 roads) 92,593 91,907 104,237,357 107,550019 Dec. 3,208,162

1898(131 roads). 96,996 95,832 12d,7B6,310 109,839.374 Inc 17,4)6,038

1899(118 roads). 93,875 98,777 126,108,007 121.187.63S Inc. 4,914,369

1900 (111 roads). 99,116 97,195 151,4/7.513 132 638.813 Inc.21,938,700

1901 (108 roads) 100,739 97,542 167,674,617 151,125,356 Inc 13,419,261

1908 (89 roads) 92,041 90.181 165,656.409 148,020,060 Inc. 9.536,319

1903 (69 roads). 95,620 63,141 181,163.231 160.469.15H Inc.21,001.073

1934 (69 roads). 85,606 83,888 152.071,3i6 168,791.510 Dec. 1,720.171

Note.—Neither the earnings of the Mexican roads nor the mining

operations of the anthracite ooal roads are Included in this table.

Among the separate roads there are some with fair

amounts of increase ; these are quite generally located

in the SDuth or Southwest. The decreases for large

amounts, however, are considerably more numerous

than the increases, and they reflect mainly the adverse

weather conditions and other similar drawbacks.

The loss of $317,629 reported by the Grand Trunk
Hallway of Canada and the $126,752 loss reported by

the Canadian Pacific may be assumed to be due in chief

measure to the severity of the weather, Canada having

suffered more severely in this particular even than

the United States. The decrease of $159,600 shown

by the Denver & Rio Grande is presumably due to the

continuance of the miners' strike in Colorado. The
New York Central has a decrease of $186,662, but as

this succeeds no less than $1,163,300 increase in March

last year, the result is marvelously good, particularly

in view of the snow blockades experienced on the lines

of the system in the northern part of the State. The
following shows all changes on the separate roads for
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amounts exceediDg $30,000, whether increases or de

creases.

PRINCIPAL CHANGES IB GROSS BABN1HQB IN MARCH.
Increases.

Southern Railway 9189,714
Mo. Pbo. & Iron Mt. > 147 ono
Central Branon ... J

x*

'

,uuw

Louisville & Nashville 146.166
Gt.North'nBys.^r'dB) 142,068
Yaaoo A MIhs Valley. 127.321
Mo. Kansas & Texas.. 64,847
Seaboard Air Line.... 68,400
Hash. Ghatt. A 8t. L.. 60,304
Oln. NewOr.AT.Pao.. 46.002
Ala.N.O.AT.P.(8r'ds) 45.880
Wabaeb 43,9«r>
Oblo. Great Western.. 84.517
Tol. St. L. A Western. 33,595

Total (representing
17 roads) $1,129,799

Decreases.
Gr. Trunk 8y*. <3rMe). f317,629
N. Y. Cent. & Had B.. 186,662
Denver & Bio Grande 159.600
Canadian Paolflo 126,762
MoblleAOhlo 77.562
Mlnn.Bt.P.AB.Ste.M. 70,485
Colorado A Southern. 63.708
Hooking Valley 59.086
Northern Paolflo 68,942
Ann Arbor 53,667
Texas A Paolflo 53,651
Internafl A Gt. Nor... 40.336
Ohio. Ind. A Loulsv..

.

89.049
Cblo. Term'l Transfer 31.174
Pere Marquette 30,397

Total (representing
17 roads) $1,362,699

We have referred above to the grain movement at

the West as having been slightly in excess of that of

last year, though irregular as between different points

and different cereals. Proof of the fact is famished

in the following table in our usual iorm. If the re-

ceipts of wheat, corn, oats, barley and rye be added

together, it will be found that the total for the five

weeks ending April 2 reaches 53,347,363 bushels in

1904, as against 52,021,196 bushels in the correspond-

ing five weeks of 1903. Yet both the corn receipts

and the oats receipts fell much below their totals of

last year, the total of the former having been only

13,286,046 bushes in the five weeks of 1904, against

16,699,360 bushels in 1903, and the receipts of oats

16,941,511 bushels, against 17,301,715 bushels.

RB0ITFT9OF FLODB AMD GRAIN FOB FIVE WEEKS ENDING APRIL 2

AND 8IBCE JANUARY 1.

1,427.487
822,070

8,8B3,eeo
1,917.735

80,900
19 -,1200

302.480
(160.381

247.116
21',0l&
767,'06
586,776

Ohicaoo—
6 wks.Mar.,1904
6 wks. Mar.. 1903
3lnoe Jan.l. 1904
Since Jan.1, 1903

Milvaiikrt
6 wks. Mar., 1904
6 wks. Mar., 1903
Since Jan. 1.190-1

Since Jan.l, 1903

St. Louii—
6 wks. Mar.. 1904
5 wks. Ma-., 1903
Since Jan.l. 1904
Slnoe Jan.1,1908

Tole&n-
6 wks. Mar.. 1904
5 wkn. Miir.,190.-

Since J an. l.n.04
81nce Jan.1,1908

Detroit-
6 wks. Mar., 1904
5 wks. Mar., i»0'

ainoe Jan.l. 1904
Slnoe Jan.l. 1003

Cletxlinif
6 wks.Mar.,1904
5 wks.Mar.,iM03
Since Jan.l. 1904
Since Jan.l. iw*
Peoria

5 wks. Mar.. 1901
6 wks. Mnr..l»08
Since Jan.l. 1904
Slnoe Jan.l, 1903

Duluf*-
6 wks.Mar.,19C4
6 wks. Mar., 190:

Since Jan. 1.1904.
Since Jan.l, 1908

MinvavoUt
6 wks. Mar.. 19r4
6 wks Mar.. 1908
Since.) an. 1.1904
Slnoe Jan.l. 1908

Kantat Clity—
5 wks. Mar.. 1904
6 wks. Alar., 1909
Slnoe Jan.l. 1904
Since J an. 1.190:

Total nt >ii

6 wks. Mar.. 19041 2.058 32'.

6 wks. Mar., 190*
Blnoe.lau. 1.1904

flour

,

(bbli.)

84.000
2i O'JO

75,4<
e5,90o

78,913
97.8 1 h

170.059
392.643

10-4.355
I'M 86li

8'4,7r6
327,02b

98.80C
16-4.800
b.s.i; to

80«,800

1,680189
6 088 109

Slnoe Jan.l. 19081 4.160.8 IB

Wheat,
(bmh.)

1.1*5,470
096,860

3,821,170
4.177.878

646.600
779.880

2,4f "W
2,2.5 BIO

1.812.421
1 924,574
6,724.85"
4,297.482

340.000
80^,000
606 490

1,020,000

163.683
130,^47
875.171
606.149

106,157
107,061
21H.136
306,621

44.200
60.000

222.800
196.200

1,189 252
1,287.677
8,709,68
8,939,100

8.387,260
OM66.220

24.BJO.243
22,466.830

2.6ST.20C
1,481 40

11.616.600
4,542.640

16,093 24S
13,151.909
04.169.312
48.786.488

Corn,
(bush.)

Oati,
(buth.)

5 929,840 9,651.87^
7.048,150 9,038.651

21,690.572 2 '-.856,953

21.21M.t88 26 971,97*

658.600! 663,600
491,500 618 3)0

1,344,300 2.17M.960
1,171,700 2,863,300

2,131,825 1,818,515
8,345,8oO 2.974.82
7,710,866 6.196.670

10,019,920 7.124,680

649,000
992000

3,718,243
4,226,000

428,183
36.\99!i

1.1M7.646
1,066.570

637,029
M27.M27

2,953.264
3,0;9,056

1558.000
1.478600
7.0H«,000
6,969,360

29,381
974

858,470
230.740

l,9nn, l7'»

1.2O0.O90

1.138 60 >

1,9^2,400
6.3 3.800
0,766 040

2*6,4*00
8B5.100
741.100
835.980

417.701
289.049

1,153.814
850,201

477,907
7*7.473
936,23ft

1,461. /'oM

990,400
MM 1,200

2.M71.4O0
2,860,800

428,462
4-i4.w8*

8.46\889
1,444,791

1,961,994
1,107.690
6,84 2,1 MO
4,684.630

3144'
740,-00

1,104,200
8,014,00.

13,285,040 16,941.811
10.699.860 17,3 1,716
61,977 020 47,409,474
67.708.197 6l>,378,704

Barley,
(bu$h.)

2.97«,649
1.6- 0,826
7.601,87/
5.916,180

1,410,600
1,172,30
4,170,2o»
4,560,600

639,000
2M3.000

1.418,000
1,176,001

1.780
i.IOi

2,2
4,800

37,77-

88.110
8,573

385 700
248,600
971,501
814.600

185,821
162.694
48*.83r

499,230

630.600
3 9 9n(

2,8200-1'
1.806,760

",009,674
3,898,719
17,128.008
14,*05,i38

Rve.
(bueh.)

353686
427.5M8
861 909
908.645

166.400
64.800

8*9,800
278,800

60,300
296,627
886.700
012,728

8,600
11.800
33,900
40.700

8,817

'9,217

47,800
41,800
9M.00O
113,600

64.248
83,943

148,017
04,447

158,760
105 440
661,680
359,540

857.M89
972 493

2.404,083
8378,560

RECEIPTS AT CHICAGO DURING MARCH AND 8INCE JANUARY 1.

Taking the figures for Chicago for the even month,
the grain rec ipts for 1904 foot up 18,541,489 bushels, as

against 17,264,635 bushels in March 1903 and only

9,228,252 bushels in March 1902. This last, however,

was an extraordinarily small movement, it following

the previous year's great crop shortage. If we go
baok to 1901, we find a total of 19,582,446 bushels,

whioh is a million bushels in excess of the present

year's amonnt.

Wheat bush
Corn.. ,bn»h

Oats., .bnsh

B,re ...bnsh

Barley. bDBh-

Total irraln

Flour ..bble

Pork... .bbls

Cutm'ts.lbe

Lard lbs

tilvehogsNo

March.

1904.

1,090,896

6.433,605

8,981,822

317.771

8,767,996

IS, 6 4 1.4" 9

1,313,686

2.610

18,141,083

4,678.500

656.261

1903.

841,860

6,640,450

8,076,760

889,588

1,466,602

17,264,835

702,982

800

14,600,701

1,483,860

550,736

1902.

Since- January 1.

1904.

1.487,526 3,808,46s

2.966,784 20.221,780

3,838,768 21,006,1 2P

65,40o| 747,660

809,826 7.065,582

9,228.252

769,106

1.780

7,601,131

8,9*7.805

797.038

62,421.497

2,909,478

6,07r

61.799,432

15.70M.898

2,532.248

1908

8,713.251

22,654,972

94,112,224

777,545

6.479,657

56,737,649

1,749,684

915

42.027,"P2

6.644,341

8.188,690

1902.

5,172,422

8,110.797

12,036,542

865,050

3,445.695

29,119,406

2.454.523

3.695

24,248,-97

14,428,191

2,886,976

The deliveries of live hogs, it will be seen from the

foregoing, were 656,251 head in March 1904, against

650,735 head in March 1903, but as against 797,083

head in March 1902. Kansas Gity, Omaha, St. Louis

and St. Joseph, though, are also large receiving points.

Combining these with Chicago, the deliveries of hogs

foot up 1,224,307 head for March 1904, against 1,063,-

282 head for March 1903. The cattle receipts at the

same five points were 640,386 head, against 592,165

head, and the sheep receipts 823,157 head, against

625,599 head.

The cotton receipts at the Southern ports amounted
to only 266,800 bales, against 431,722 bales in March
1903. The shipments overland, however, were some-

what larger, being 163,466 bales, against 119,163 bales

in tha Hume month of last year; in March 1902, the

eh pments were 167,768 bales.

RECEIPTS OF COTTON AT 80DTHERN FORTS IN MARCH, AND FBOM
JANUARY 1 TO APRIL 1, 1904. 1908 AND 1902.

Port*.

Galveston bales
Sabine Pass 4c

Haw Orleans

Mobile
Pensacoia. Ac
Savannah
Brnnswlok, 4c

Oharleston

Port Royal, 4c
Wilmington
Washington, 4c

Norfolk....

Newport News, 4c

Total.

March.

1904.

65,870

2,849

101.3 8

3,344

3.742

30,7 6S

2,081

5.439

4

1.51'

28.911

2,46-

1903.

76,313

83.096

179,008

8,624

16.856

74,67 8

11,346

2.186

1S.;92

8^,725

1,027

1902

108.797

17.688

168,048

2.719

22,19-

48,406

11.211

10,687

14

7,881

7

28,011

6,09,-

Since January L

1904

488.677

4r,876

629,086

29,668

30,684

175,236

26,838

12.606

137

27.638

102.511

11,691

285.800 481 728 421.77f 1.452.080 1.789.160 1.891,468

1903.

481.070

T5.264

884.799

56,048

68,0.

4

897.201

87,267

31,381

26

65.200

83

114.272

10.036

1908.

622,613

31,062

704,322

98,784

77.898

232,909

88,861

67,818

288

68,848

80
124.42S

21,905

To complete our analysis we give the following six-

year comparisons of earnings of the leading roads

arranged in groups. It will be understood that all our

tables inolude only the roads for which it is possible

to procure early returns.
1JARNIN08 r\v TRUNK T.TNFS

March.

3al.4 0...

B.4 0.8.W
P. 4 West

Gr Tr.Can
G.Tr.West
D.U.H.AM
N.T.C.4H+
•Tabash...

Total. ..

1904. 1908. 1902. 1901. 1900.

1 * f • »

I k540m6

1

5.409.816 4,631,304
l 4.133.517

t 867.798

, 1,876,601

3,741,762

337.31'

1,751.976

£
2,049.779 2,967 408 2,587.873 •] 425.828

' 83,219

867,696

78.839

6,460,259 6.646.926 5,483,62 5,S29,56C 4.310.593

1,760,616 1,706.631 1,681,666 1,467,808 1,854,2-10

16,289.889 18.730.176 14,204,362 13,683.797 11,962,43-

1899.___

( 2,499,720
I 644,663

288,810

1.783,760

867,381

74,946

4,099,888

1.251.062

10369.689

t Boston 4 Alb.-uiv *nd Fall Brook system Included In 1904,1903, 1908
1901 and 1900; the Beech Creek RR. and the Wallkill Vallev RR. for all the
years.

ARNINGB OF MIDDLE AND MIDDLE WESTERN GROUP

March. 1904 1903. 1909. 1901. 1900. 1899.

• • 1 1 t f
Ann Arbor 134,901 188 668 171,503 149,664 144.203 166,038
Bnff.Rooh.4 Pitts 631.858 838.272 616.641 486.96h 48-4,243 888,442

0hlo.Ind.4 LouIst. 410,341 449,8. 6 88d.3<7 888.01V 344.937 289,843
BYansy.4Terre 11. 188,v8i 145,14 128.172 122,192 128.860 109.068

HooklnR Valley. . 417.192 476.K77 409,881 846.798 868,66* 231,283

Illinois Central.... 3.986,184 8,9:8.007 8.509,116 3,226,484 2,875,746 2,448,207

Pere Marqnette... *B31.64S •901.940 •877,666 695.V15 682.116 884,845

St. L. Van. 4 T. H. 218,221 211,846 184,634 109i3, 162,958 147,114
Tol. 4 Ohio Cent. 878.84C 283.096 232.626 202.902 179.407 149,668

Tol. Peo. 4 West. 112.84* 113.808 84,894 94,669 95.401 76,668

Tol. St. L. 4 West. 290,605 257,010 217,699 886.694 166.296 108,088

Wheel. A L. Brie. 336.08- 336.488 278,626 237.806 211.2-0 188.888

Total 7,881,73* 8,014.49* 6,990,018 6.2S8.77S 6.820,014 4.901,984

• lnoludes Lake Brie 4 Detroit River Ry. In 1904, In 1903 and In 1902.
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WARNINGS OF SOUTHWESTERN GROUP.

March.

Col. ft South
Jen.4B.Gr. >

B.Gr. W..1
lat.ftGt. No.,

Mo. K. ft Tex
Mo.P.ftlr.Mt.

St.L. Southw
Texas ft Pao.

Total

1904.

I

S95,fl83

1,175,300

34«.S60

1.S97.498

8.668,000

693.63

94-<.903

N515,19r

1903

1.334.800

sso.eo*

1.33U,57P

8.311.00b

572,3*

1.001.651

8,098,4:8

1902.

I

46^,690

1,227,777

398,843

1 240.83?

3.089.'<!65

603.827

889,-89

7,888,578

ll'Ol.

f

368,301

009,748

403,732

418,943

1,299,701

2.981.84*-

821,487

936.67/

7,895.^82

1H0.

$

-

843,t#8

817,170

342 9-;

806.B2H

98H.S7I

2.65J.2-9

471.580

6^3,3i6

6,652,892

1839.

I

?91704
793.846

280,076

238,186

895,399

2.376.S84

463,746

678.(;34

6.082.872

i

BUBrTIIfQS OP NORTHWB8TBRN AND NORTH PAOIFIO 9KOUH

March 1904. 1903 1902. 1901. 1800 18K9

f t 1 S I t

Canadian Paolflo. 3.489,000 3.615.752 2,953.770 2.600.61P ?.»94.787 2,109,868

Olio. at. West . . .

.

688.180 053.04!) 620.770' 58,100 599,926 630 245

Daluth 3.8.4 At I. 206,043 826.852 20 1,0 il 201,747 210.476 160,ti0?

Great North. Sys. 8,041,034 2.8^9.866 2,722,178 2,855.848 2,470.8*9 1,874,463

217,10 813.873 282,020 192 363 200.467 176,779

Mlnn.4 8t.LonU 336.627 238,8*8 298,ie9 28 !,4 'b 241 951 835,9*6

M. St. P. ft 8. S. M. 474,112 614.59: 450,817 toi.ice 418,6 I 334.100

North. Paolflo.b)

Bt.Paalft Dnl. 1
3,463.715 3.617,657 3,162 616 2,685,964 1

2.495,212

139.465

2,160.621

186.478

Wisconsin Cent '1. 618,20 540.488 604,804 483.106 431,598 42W.2B7

12,383.501 l»,447,74« 11,135,696 9,e00,851 9,628.153 8,188.488

* Inolndes proprietary lines id all the years.

BABNING8 OF 30UTHKRN GROUP.

March. 1904. 1903. 1902. 1801.

t

1900 1899.

t $ * 8 1

Alabama Qt. 80. 280,3 3 832,853 188,458 190.782 181,765 152,891

Cent, of Georgia. 841.878 8 '8,473 881.703 673.602 682,322 620.964

01nJl.O.4Tex.P. 672.401 626,899 477,518 446.172 444,314 870,919

Louisv. A Nash v.. 63,23 1.040 68,084,874 62,608,375 62,498.948 2.462,927 2,087,141

Mobile 4 Ohio... +861,45* +729,020 +668.948 +502,45- +510,019 401,800

Naeh.Chauft 8t.L *e83.589 836.285 •678,610 *<J84.883 *d33,299 518.538

Southern Ry... >

St. Louis Dl v. 5
3,183,916

^

2857.623 2,459,081
4,005,829 3,815,916 8,242.081

176,031 140,468

YaiooAMlss.Val. 861,025 628.704 655,855 600.001 405,131 408,788

Total 11,100,398 10,676 628 8.937,651 8.589,236 8,243.206 7,047,473

* Includes Padnoah ft Memphis Division In these years.
+ Inolndes Montgomery Division for 1904, 1903, 1902, 1901 and 1900.
• Freight on material carried for company's own use Is no longer credited to

earnings, the Item having been eliminated from both earnings and expenses.
The figure* for 1004, 1908, 1902 and 1901 are given on this basis.

GROSS EARNINGS AND MILEAGE IS MARCH.

ttamt of Road.

1 luruia
Jan...)
Vest.. J
.AM.)

Alabama Gt.Sonth'n
Ala.N.O.ATex.Pao.-
N. Orl.ANo. East.
Ala. & Vloksb
Vioksb. Shr.APao.

Ann Aroor
Atlanta Knorv.&Ko
Beliefonte Central..
Butt. Rooh. ft Plttlb.
Canadian Paolflo...
Central of Georgia.
Cnattan. Southern.

.

Ohio. Great Western
Chlo. Ind. ft Lonlsv.
Chlo. Term. Tr. RR.
Cln.N.O. ft Tex. Pao.
Colorado ft Southern
Oenv.ft Rio Grande >

Rio Grande West s

Detroit Southerns...
DaL So. Shore ft Atl.

.

Evansv. ft T. Haute.
Ga. South, ft Florida
Or. Trunk of Can.
Gr. Trunk West
Det.Gr.Hav.„

Gt.No.—8.P.M.AM. >

Eastern of Minn. j
Montana Central..

Gulf A Ship Island..
Hooking Valley
Illinois Central
Illinois Southern
internat'l ft Gt. No.

.

Iowa Central
Kanawha* Mtoh..
Lake Erie & Western.
Louisv. ft Nashville.
Manlstlque
Mineral Range
Minn, ft St. Louia
Minn.St.P.AS.Ste.M
Mo. Kan. ft Tex
Mo. Pao.&Iron Mt...
Central Branch

Mobile Jack.A K.C. IT
Mobile A Ohio
Nash. Chat. A St. L..I
Nevada-Oal-Oregon. .

'

N.Y.Cen.AHud.Rlv.*
Northern Paolfloll....
Pere Marquette!
Rio Grande South'n.
at Louis Southwes'n.
St. L. Van. A T. H...
San Fran. A No. Pao.
Seaboard Air Line...
Southern Indiana
Southern Railway
T.Hante *> Tndlanap

Gross Earnings.

1904.

260,373

202,023
117,030
126,790
134.901
63,100
4,934

631.253
3,489,000
841,878
10,902

688,160
410,346
119,740
672,401
395,683

1,175,200

130,199
205,043
138.264
139,267

2,649,779

2,811,426

230,208
149,62
417,193

3.985,184
29,0 i6

346,360
217,114)
129,817
387,745

3,231.040
3.484

48,801
236,527
474,112

1.397,426
3,515,000
143,000
42.331

651,458
886.589
10,903

6.460,258
3,463.715
931,543
35,446

593,627
218,221
79,141

1,255,733
110,200

4,005,629
172.812

1903.

232,853

197.565
96,770

10\,827
188,568
62,500
7.544

632,272
3,615,75 4

826,473
9,700

653.643
449 395
150.914
526,393
459,891

1,334,800

136,244
226,852
145.147
159,692

2,967,408

2,703,467

196,099
144.164
476,377

3,958.657
11.695

386,696
213,873
110,552
400,801

3,084,874
2,470

49,602
235.868
544,5 <7

1,832,579
3,398,000
113,000
27,731

729.020
836,286
12,753

6.616,920
3.517,657
961,940
39,226

572,398
211.846
84,893

1,197,333
87,114

3,815,915
166,458

lnerta$t or
Decrease.

+27,520

+4^7
+20.260
+ 21,163
-53,66

+ 600
—2.560
—1,019

—126.752
+15,405

1-502
+34.517
—39,049
-31,174
+46.002
-63,708

—159,600
-8.04*

—21.309
—6,884

—20,425

—317,629

+ 107,959

+34,109
+5,459

—59,085
+26.527
+ 17,331
—40,336
+3,237

+18.265
—13,056
+146,166
+ 1,014
—801
+659

—70 485
+64.847

+117,000
+30,000
+14,600
—77,562
+50,304
-1,850

—186,662
—58,942
—30.897
-3,779
+ 21,229
+6,375
—5.752
+58.400
+23.086

+189,714
+6.354

Mileage.

1904.

309

196
143
189
292
250
27

600
8,044
1,877
105
929
556
108
836

1,121

2,398

432
574
162
39r

4,085

5,628

1903.

809

195
143
189
292
250
27

472
7,590
1,845
106
929
547
108
336

1,121

2,898

401
674
162
395

4,082

5,628

260 260
26^ 251
347 347

4,34:- 4.801
187 96

1,159 1.007
65^ 658
177 177
880 880

3.579 3.444
64 64

12' 127
642 642

1.469 1.452
2,93* 2.612
8.722 5,305
388 388
97 96

912 874
1,201 1,195
144 144

3.422 3,320
5,610 5,384
2,108 2,oeo
180 18i>

1.303 1,293
158 158
165 165

2,611 2,607
166 157

7,195 7,183
80 80

I4MI of Roaa.

T. Haute A Peoria...
Texas Central
Texas A Paolflo
Tex. Sab.Val. A N.W.
rol. A Ohio Central.,
rol. Peoria A West'n.
rol. St. L. A West....
Toron. Ham. A Ball..
Wabash
Wheel. A Lake Erie..
Wisconsin Central..
Yazoo A Miss. Val...

Total (69 roads)....

Mexican Roads—

(

Interooeanio (Mex.)..
Mexloan Railway...
Mexloan Southern...
Nat'lRR. of Mexico..

Brntt Earnings.

1904

52.411
48,567

948,903
13,000

278.346
112.813
290,605
y42 43'

1,750,616
336,033
518,200
651,025

54,218,287

Not Inolud
«350,800
§501,000
1/73,767
H80.252

1903.

9
49,272
48.403

1,001.554
9.000

283.096
118.803
257,010
V32.255

1,706,631
336.488
540,438
523,704

Increase or
Decrease.

+3.189
+ 2.164

-52.651
+4.000
—4,750
-960

+38,595
+ 10.176
+43.985

—450
—22,238
+ 127,321

Mutant

f

1904 1903

54,355,422 -187,135

ed In totals
a295,790
§448,300
y62.660
878.880

.)

174
i27

1.767i
58

436
248
451
88

2.486
469
977

1.171

174
237

1.707
58

436
248
451
88

2,484
469
977

1,162

+ 55 010
+62,700
+ 11,107
+ 110.372

85,60683,386

7381 580
3211 321
263 263

1.577' 1.376

* Boston and Albany included In both years.
t Includes Lake Erie A Detroit River Railway.
' Figures are for Ave weeks to April 2.

U Inolndes proprietary roads In both years.
§ Figures are for lour weeks to Maroh 26.

V Figures here given are for three weeks only of the month In both
years, the fourth week not yet reported.

.- Includes earnings of Iron Railway Co. In both years.
a Figures are for three weeks to Marob 19.

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31.

iua.

=1

Name of Road.

Alabama Gt. Southern.

.

Ala. N. O. A Tex. Pao.—
N. O. A Northeast'n..

.

Alabama A Vloksb'g..
VloksburgShr. A Pao.

Ann Arbor
Ul. Knoxy. & North'n.
Rellefonte Central.. ....

Baff. Rooh. A Pittsburg.
Canadian Paolflo...
Central of Georgia
uhattanooga Southern.
Ohio. Great Western....
Chlo. Ind. A Louisv
Chlo. Term'l Transfer..
Oln. New Orl.ATex.Pao.
Colorado A Southern. .

.

Oenv. A Rio Grande..

)

Rio Grande Western s

Detroit Southern.* ....
Dul. So. Shore A Atl....
Evansv. A Terre Haute.
Ga. Southern A Florida.
Grand Trunk
Gr. Trunk Western
Det. Gr. H. A Mllw

GreatNo. St.r.M.A M. >

East'n of Minnesota

)

Montana Central
Guli A Ship Island
Hocking Valley
Illinois Central..
Illinois Southern........
Int. ft Great Northern.

.

lowa Central
Kanawha A Mlohlgan.

.

Lake Erie A Western...
Louisville A Nashville..
Manlstlque
Mineral Range
Minneapolis A St. Louis
Minn. St. P.A 8. Ste. M..
Mo. Kan. A Texas
Mo. Paolflo A Iron Mt...
Central Branoh

Mobile Jaok.A K.City.ff
Mobile A Ohio
Nashv. Chat. A St. L...
Nev.-Cal.-Oregon
N. Y. Cent.A Hud. Rlv.*.
Northern Paolflcll
Pere Marquette!
Rio Grande Southern...
St. Louis Southwestern.
St. Louis Vand. A T. H.
San Fran. A No. Paolflo
Seaboard Air Line
Southern Indiana
'Southern Railway......
T. Haute A Indlanap...
Terre Haute A Peoria..
Texas Central
Texas APaoiflo
Texas Sab. Val. A N. W.
Toledo A Ohio Central.

.

Toledo PeoriaA West'n.
Tol. St. L. A Western....
Toronto Ham. A Bud...
Wabash
Wheeling A Lake Erie.
(t/lsoonsin Central
Yazoo A Miss. Valley.

Total (69 roads)...

Deorease (112 p. o ...

Mexloan Roads—Not
Interooeanio (Mex.)....
Mexican Railway
Mexloan Southern
National RR. of Mex...

1904

771,670

620,892
366,876
398.095
395,614
167,095
15.002

1.608,752
8.927.481
2,483,550

3'J,261
1,884.029
1,125,562
339,036

1,600,385
1,211,255

3,482,206

360,782
655.157
401,995
434,920

6,552,682

7,278,313

611,941
441,236

1,217,233
11,344,111

74,862
1,210,879
614,108
852,541

1,098,250
9.413.253

16.032
143,096
621,922

1,848,153
4,275,567

10,237,557
437.000
109,814

1,973,883
2,639,952

28,424
17.231,453
9,514,252
2,890,264
105.107

1,949,162
590,583
246,146

3,511,144
307,63 1

11,507,568
482,779
151,061
182,001

3,095.307
87,800

759,750
346,478
787,835

yl29,259
5,044,969
929,083

1.421,893
2,121.972

1903.

152,071,336

Inoluded in
01,314,900
.1.481,500
y371,494
2,893.958

9
686,981

604,548
296,748
330,903
511.284
167,930
18.676

1,741,893
9,591,502
2,519,673

35,248
1,861,648
1,173,458
427,447

1,475.724
1,430,933

3,846,656

402,730
608,621
403,330
453,304

8,084,269

7,486,526

540.563
419,495

1,280,209
11,201,803

33,417
1,292,743
614,930
324,322

1,129,988
8.923.190

11.769
135,415
657,729

1,438,310
4,033.947
9,890.937
307,000
70,128

2,079.909
2,436,477

31,615
18,696,882
9.819.063
2.552,899
119,668

1,739,660
593,040
243,362

3,265,780
239,025

10,708.301
468,079
141,016
146.476

2,968,506
35.00J

786.701
316.366
816,332

i/U8,629
4.895,697
971,118

1,451,560
1,754.422

Increase .

$
101.639

16.844
70.128
67.192

13
32,381

124,611

Decrease.

1.665

71,378
21,741

142.308
41,445

28,219

490,068
4,283
7,680

115,670
835

3,674
133,141
664,041
36,123

47,896
88,411

319,678

364,451

41,948
53,464

18,384

1,481,587

208,218

62,976

81.864
822

3T.738

241.620
346,620
130,000
39,186

203,475

153,791,510

209,502

"2.784
245364
63,608

799,267
14.700
10,045
35.525

126.801
2,800

85.807
90,157

106,026

3.191
1,465,429
304.811
162,636
14,561

2,477

29,112

"i6",630
149,272

367,550

totals.
ol.128.070
§1,330,100
y225,344
2.511.669

4,246,981

188.830
101.400
46,150

331,299

26,951

28,497

42,035
29,662

5,967,155

1,720,174

* Boston A Albany inoluded In both years.
t Inolndes Lake Erie A Detroit River Railway.
II Inolndes proprietary roads In both years.
fi These figures are for period to April 2.

V These figures are down to the end of the third week of Maroh only.
e Inolndes earnings of Iron Railway Co. In both years.
S Figures are down to Maroh 26 oniy.
a Figures are down to Mareh 19 only.
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ITEMS ABOUT BANKS BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate 277

shares, of which 120 shares were sold at auction and 157

shares at the Stock Exchange. The transactions in trust

company stocks reach a total of 133 shares. At the auction

sale on Wednesday 85 sbares of stock of the Federal Bank,

which was olosed on Thursday by order of State Superin-

tendent of Banking Eilburn, were sold in four lots at vary-

ing prices. The first lot of 50 shares, on which the 20 per

cent assessment levied when the Grand St. branch was
opened had not been paid, brought only $10 per share. Fif-

teen shares, assessment paid, were sold at $60 per share,

and 20 shares, on which 15 per cent was due, sold for $50 per

share.

Mkartt. Baitks—N*v> York. Price.
•7 City Bank, National 266

*150 Commerce, National Bank or. 305
50 Federal Bank, ass't unpaid... 10
15 do do ass'tpald 60
20 do do 15% ass't due. 50
30 Hanover National Bank 511
8 Importers' A Traders' Nat. Bk. 650%

Bank —Brooklyn.
2 City Bank, National 305

Tbust Companies—New York.
26 Broadway Trust Co 145
8 Colonial Trust Co 307**

100 Mutual Alliance Trust Co..... 200

La$t previous tale.

Apr. 1804— 266 »*

Apr. 1904- 204

Not. 1903- 1T98*«

Feb. 1904— 630
Apr. 1904— 550

Oct 1901- 291\

Jan. 1904— 141
May 1908— 379
July 1903- 230

'Sold at the Stock Exchange. IT Assessment unpaid.

—At special meetings April 11 the stockholders of the

Leather Manufacturers' National and the Mechanics' Na-
tional banks of this city voted unanimously to merge the

two banks according to the plan recently proposed by their

respective boards. The consolidation will be formally

effected to-day. On Monday morning the new institution

will commence business at the Mechanics' National's old

headquarters at 33 Wall Street. As previousiy announced

in the Chronicle, it is expected Mr.|Gates W. McGarrah will

be President of the new institution, which will hereaf er be

known as the Mechanics' National, with $3,000,000 capital,

$3,000,000 surplus, about $260,000 undivided profits and aver-

age deposits of $18,000,000. The Mechanics' National Bank
will hold a special meeting for permanent organization next

Tuesday. The existing board of the Leather Manufacturers'

National Bank will be elected to the Mechanics' directorate

and officers for the consolidated institution chosen.

—As foreshadowed in our issue of December 12th, Mr.
Walter G. Oakman has resigned as President of the Guaranty
Trust Co. of this city and has been succeeded by Mr. J. W.
Castles, who has been Vice-President sinoe he resigned as

President of the Hibernia Bank & Trust Co. of New Orleans

on January 1. Mr. Castles gave up his position with the

New Orleans institution with the expressed intention of

becoming President of the Guaranty Trust Co., Mr. Oakman
having long been desirous of relinquishing the office. The lat-

ter was elected Chairman of the board of directors. A sketch
of Mr. Castles's oareer was given in these columns in the

Chronicle of December 12th. The full list of officials is now
composed of the following: Chairman of the board, Walter
G. Oakman; President, John W. Castles; First Vice-Presi-

dent, George R. Turnbull; Second Vice-President, Oscar L.

Gubelman; Manager Foreign Department, John Gault;
Treasurer, W. C. Edwards; Secretary E. C. Hebbard; Assist-

ant Treasurer, F. C. Harriman; Trust Officer, R. C. Newton.

—The directors of the Metropolitan Trust Company, 87

Wall Street, on Wednesday last, elected Mr. Charles Baker
Jr., Secretary, to succeed Mr. Benjamin Strong Jr., resigned.

Mr. Baker was formerly Trepsurer of the company. The
Aesietant Socretary, Mr. Bertram Cruger, has been chosen as
the new Treasurer, Mr. James F. McNamara has been made
Assistant Secretary and Jacob C. Kiinck, Assistant Treas-
urer.

—The Fourth National Bank of Nassau and Pine streets,

this city, reflects substantial progress in its statement of

business issued March 28. Daring the past four months its

deposits have risen in volume to $28,130,787, being a gain of

$5,282,940 in that item. In addition to a capital of $8,000,000
and a surplus fund of $2,000,000, the bank's undivided profits

(less expenses and taxes paid) amounted to $1,017,386. Aggre-
gate resources have increased from $28,964,896 on November
17 1908 to $34,209,129 on March 28. Mr. J. Edward Simmons
is the active head of this conservative institution, while James
G. Cannon is Vice-President, Charles H, Paterson, Cashier,
and D. O. TJnderhill, Assistant Cashier.

—On Tuesday the board of directors of the Importers &
Traders' National Bank, 247 Broadway, elected Mr. Isaac D.

Fletcher a director in place of the late Anthony Wallach.

Mr. Fletcher is First Vice-President of the Barrett Manu-
facturing Company of this city.

—The Federal Bank of this city, with main office at 590

Broadway and a branch at 820 Grand Street, was closed on

Thursday by order of State Banking Superintendent Frank
D. Kilburn. For some time past the bank has figured prom-

inently in the newspapers, its officials' methods being the

subject of severe criticism. It is alleged that the old offi-

cials were seriously to blame for contracting doubtful loans,

besides having dubious connections with ;a money-lending

concern and participating in auction sales of rugs in large

cities. As the result of these charges the former manage-

ment resigned from the bank on March 9, and Mr. William

M. Woods and Robert Doolittle, representing new interests,

were elected President and Cashier respectively. Mr. Woods
was previously Vice-President of the Central National Bank
and Mr.; Doolittle was formerly with the Importers' &
Traders' National Bank; but they have had only nominal

direction and control of the Federal Bank.

—At a recent meeting, the board of the Bankers' Trust

Company, 7 Wall Street, elected Mr. Gilbert G. Thorne,

Vice-President of the National Park Bank of this city, a

director, succeeding the late Granville W. Garth, President

of the Mechanics' National Bank. Mr. Thomas W. Lamont,
Sec. and Treas., was chosen Second Vice-President; Mr.

Daniel E. Pomeroy, Assistant Treasurer, was made Treas-

urer, and Mr. Benjamin Strong Jr., Secretary. Mr. Strong

previously was Secretary of the Metropolitan Trust Co.

The Bankers' Trust Company, in closing its first year of

business on March 30, announced to its stockholders that its

deposits had reached a figure over $12,000,000, and that its

net undivided profits for the twelve months would be over

$80,000. The officers of the institution other than those

mentioned above are E. C. Converse, President; J. F. Thomp-
son, Vice-President, and L, H, MoCall, Assistant Secretary.

—Under Mr. John Gerken's direction, the United National

Bank, Broadway and 42d Street, has added $164,400 to its

deposits since November 17 1908. In its last statement to

the Comptroller the institution had $1,373,643 deposits,

$114,584 surplus and undivided profits and $2,592,176 re-

sources. The capital is $1,000,000. Mr. Gerken was elected

President in July 1908. The management also includes

Charles F. Holm, Vice-President ; Henry Von Minden, 2nd

Vice-President ; W. W. Warner, Cashier, and Henry C.

Strahmann, Assistant Cashier.

—The Real Estate Trust Company of New York has

embodied some interesting facts concerning New York City

bonds in a ciroular that can be had on request. The deduc-

tion from these data is the attractiveness of these, bonds for

investment on their present basis.

—The newly created Empire Trust Company, consolidating

the McVickar Realty Trust Company, 24 Nassau Street, and

the Empire State Trust Company, 88 Wall Street, expects to

remove to-day to commodious banking apartments in The 42

Broadway Building, opening for business Monday morning.

The combined companies will have a capital and surplus of

$1,500,000, and commence business in larger offices at 42

Broadway (besides maintaining several branch offices in

other parts of the city), better equipped to offer its friends

and patrons every banking facility and accommodation. Its

branch offices are located at 537 Fifth Avenue, 450 Columbus
Avenue and 242 East Houston Street. As heretofore re-

ported in the Chronicle, Le Roy W. Baldwin, of the old

Empire State Trust Company, heads the management of the

new concern as President, while H. W. McVickar, W. E. G.

Gaillard, Francis Burton Harrison and Duncan D. Parmly
will be Vice-Presidents ; H. M. Gough, Secretary ; Living-

ston Wetmore, Treasurer ; E. M. Bollin, Assistant Secretary

and Treasurer, and E. D. McGreal, Trust Officer.

—Mr. James Heenan, Specie Clerk of the American Ex-

change National Bank of this city, on Monday celebrated

the completion of 50 years' service with that institution.

Mr. Heenan is now 74 years of age.

—Mr. Alfred W. Day has been elected Second Assistant

Cashier of the Mercantile National Bank of this city.

—The Coal & Iron National Bank of this city has com-

pleted its organization by the election of the following
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officials: President, John T. Sproull; Vice-President, A. A.

Lisman; Second Vice-President, David Taylor; Cashier,

Addison H. Day.

—At a meeting of the Consolidated National Bank of this

city, the following new directors were elected : Alonzo N.

Burbank, Treasurer of the International Paper Co.; Thomas

F. Manville, President of the H. W. Johns-Manville Co.;

William T. Brown, Treasurer of A. G. Spalding & Bros., and

Charles H. Patterson, Cashier of the Fourth National Bank.

The Consolidated National will hereafter make all its clear-

ances through the Fourth National Bank.

—Mr. Cornelius Macardell, President of the First National

Bank of Middletown, N. Y., died at that place on April 9th,

aged 68 years,

—At the annual meeting on Monday, the stockholders of

the Worcester Safe Deposit & Trust Co. of Worcester, Mass.,

voted to change the name of the institution to Worcester

Trust Co. and also to amend the by-laws so as to provide

that directors must be the owners of at least ten shares of

stock. This institution, it will be remembered, absorbed

four banks in Worcester during 1903, viz.: the Central

National, City National, First National and Citizens'

National Bank.

—Mr. William W. McClench and H. H. Bosworth, receiv-

ers of the Hampden Trust Co. of Springfield, Mass., have

filed their report with the Supreme Court. Total assets are

given as $l,379,939,with liabilities of $1,208,837. The receiv-

ers recommended that a dividend of 40 per cent to depositors

be paid.

—The Springfield National Bank of Springfield, Mass. , has

called a special meeting of its stockholders for May 6 next to

vote upon a proposition to increase the capital stock from

$200,000 to $250,000. Stockholders of record on May 6 will

have the right to subscribe for the new stock at par (it now
sells at 190), receiving one share of new stock for each four

shares held. At the same time, 550,000 will be carried from

undivided profits to the surplus fund, increasing that fund to

$250,000, and leaving undivided profits of $80,000.

—Mr. E, W. Clark, senior member of the firm of E. W.
Clark & Co. of Philadelphia, died at his home in German -

town, Pa., on Saturday last, the 9th instant, in his 77th year.

Mr. Clark was one of the best known financial men of Phila-

delphia.

—Mr. Clayton McMichael has been eleotei a director of

the First National Bank of Philadelphia, to succeed Mr.

Morton McMichael, whose death was mentioned in these

columns in our issue of April 2.

—The National Marine Bank of Baltimore has in contem-

plation the construction of a new building to be four stories

in height and fronting 55 feet on Gay Street, 165 feet on

Water Street and 55 feet on Frederick Street. The new
structure will be in the Renaissance style, the exterior being

of red colonial brick and buff terra cotta. The front portion

of the first and sesond floors will be occupied by the bank as

its quarters, the remainder of the building being rented out

as offices. The new home of the institution will be con-

structed in an up to-date manner, and among other features

will contain a ladies' reception room and also a coupon room

for depositors. The floor o? the main banking room will be

of mosaic, with high marble wainscoting and ornamental

walls and ceilings. The National Marine is an old institution,

having commenced business in 1810. It has a oapital of $400,-

000 surplus and profits of $128,748 and deposits cf about

$2,000,000. The officers are: President, J. M. Littig; Vice-

President, G. R. Vickers Jr.; Cashier, Yates Penniman;

Assistant Cashier, Thomas F. Shriver.

—The Traders' National Bank of Clarksburg, W. Va.,

which, as stated in our issue of February 6th, closed its

doors on February 2, owing to the fact that certain heavy

loans could not be realized upon, was on Wednesday author-

ized to resume business by the Comproller of the Currency.

The capital has been increased from $85,000 to $200,000, all

of the increase having been paid in full. The board of

directors has also been enlarged and reorganized, and it is

stated that the institution is now in a perfectly solvent

condition.

—At a meeting of the board of directors of the Key-

stone National Bank of Reading, Pa., held April 2nd

19C4, Mr. Ferdinand Goetz, Vice-President, was elected

President of the board, vice Hon. J. Hagenman, deceased,

and at the meeting of the board held April 9 Mr. George B.

8chaeffer was elected Vice-President, vice Mr. Goetz, elected

President.

—The Audit Company of Illinois has removed its head-

quarters from the New York Life Building, Chioago, to the

sixth floor of the Marquette Building, where a commodious
euite of several offices has been handsomely fitted up with all

the conveniences and paraphernalia of the expert account-

ant's business. The growth of this company since its organ-

ization has been rapid. Mr. L. A. Walton, Vice-President of

the Equitable Trust Company, is its President and a director.

Other directors are President Jno. R. Walsh of the Chicago

National Bank, G. A. Ryther, Cashier of the National Live

Stook Bank of Chicago; A. G. Becker and F. W. Little, who
is Vice-President.

—George Nelson Pannell, Secretary of the Trowbridge

-

Niver Company of Chicago, died on the 12th inst. at his home
at Oak Park, 111., from tubercular peritonitis, after a two
months' illness. Mr. Pannell had been with the Trowbridge-

Niver Company for three years past, and for 15 years has

been well known as a bond salesman for Farson, Leach & Co.

and other prominent houses. His age was about 35.

—The old Chicago municipal bond house of H. C. Speer &
Company, established in 1885, has just moved into larger

and more attractive offices, fronting on La Salle Street, on
the same floor of the National Life Insurance Building (159

La Salle St.), in which they have been located since the

building was erected. The growth of their business necessi-

tates the change.

—Mr. W. L. Phelps, formerly of the Chicago municipal

bond firm of Phelps, Eyman & Co., has accepted a position

with Kneeland, Clements & Curtis, having charge of the

bond and outside securities department.

—The recent report of the Royal Bank of Canada, with

head office at Halifax, shows that over 2,150 shares of its

stock are held by the following Chicagoans: Marshall Field

and John J. Mitchell, 600 shares each; Norman B. Ream, 350

shares; P. A. Valentine and J. Ogden Armour, 300 each, and
D. R. Forgan, 9 shares.

—Mr. George W. Lubke has resigned as Second Vice-Presi-

dent of the Lincoln Trust Company of St. Louis, and Mr. J.

H. August Meyer, heretofore Third Vice-President, has been

elected to succeed Mr. Lubke, while Mr. Thomas H. Wag-
oner, formerly Secretary of the Germania Trust Company
and State Insurance Commissioner, will take Mr. Meyer's

place as Third Vice-President. Mr. Lubke, it is stated, still

remains a director of the Lincoln Trust Company as well as

its counsel.

—The annual convention of the Georgia Bankers' Associa-

tion will be held at Lookout Inn, Lookout Mountain, near

Chattanooga, Tenn., on June 28 and 29.

lFrom our own correspondent.]

London, Saturday, April 2, 1904.

Contrary to all expectation, there has been a very marked
improvement this week in the Stock markets. The general

opinion was that as the Stock Exchange v, ill continue closed

from Thursday night until Tuesday morning, there would be

a great slackening of business all the week, the more par-

ticularly as there is still uncertainty as to how Paris may
take a Russian defeat upon land, should such a thing hap-

pen . In reality, however, good buying began here on Mon-
day morning. It continued all through the day, and has

steadily increased since. The buying was largely from the

Continent. It has affected ooasols, the new Irish Land
stock, Transvaal loan and similar securities. It has also

been very marked in South American securities, especially

Argentine and Brazilian ; and British railway stocks and

|
miscellaneous securities have followed.

No doubt the buying has in part been on account of

"bears." When they saw the Continent buying, they became
apprehensive and closed their accounts on a large scale.

And the rise in the American market no doubt likewise

strengthened the general upward movement. Whether the

improvement will last, there is much difference of opinion.

Some think that it is only a feint to see how far the market
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is prepared for a rise. Others are of opinion that the

world has already grown accustomed to the war in the Far

East, that it is now satisfied that the conflict will be localized,

that it is encouraged to believe that peace everywhere elee

will be maint lined because of the drawing together of Eng-

land and France, and that therefore those who have been

holding back from the market think the time has arrived for

beginning to buy. There is a vast accumulation of unem-

ployed money in France beyond all question, and there

seems a general agreement of opinion that the baying was

set going by France. However that may be, there has

unquestionably been during the week a steady improvement

in every department.

On the Continent there has likewise been an improvement.

In Paris Investors have been buying steadily and operators

appear to have got over the alarm caused by the artificial

restrictions imposed by the Bourse upon speculative dealing.

Yet a very large part of the French buying has been diverted

from Paris to London. The impression in Paris just now is

that the public has had time to realize that Russia will,

whatever happens, continue to pay the interest on her debt,

and furthermore that she is making such vast preparations

that even if she is defeated at first she will retrieve her losses

before long and will come out of the straggle victorious.

Therefore the best opinion in Paris is that there will not be

much fall in Russian stocks whatever tarn the war takes,

and that even severe Russian reverses wonld not cause such

an alarm as occurred early in February.

In Germany there is a somewhat similar feeling, namely,

that now people have grown accustomed to the war and that

unless something untirely unforeseen happens there will not

be much check to business. At all events, both French and

German operators appear to have been acting on this pre-

sumption during the week, for they have been buying largely

both at home and in London.

People here are watching the movements of Union Pacific

shares with great interest. The general public is somewhat
apprehensive of a struggle to get control of that line. But
the best opinion here is that there will be no conflict; that on

the contrary the great interests concerned will come to a

friendly arrangement. The uncertainty respecting Union
Pacific is deterring many from engaging in the American
market, but the general belief here undoubtedly is that that

market is now on a thoroughly sound basis, and that in all

reasonable probability there will be a steady improvement.

Money has been in strong demand all through the week,and

the Bank of England has done a large business in loans. Tha r

,

however, is due to the usual requirements at the end of the

quarter and to the preparations that have to be made for the

holidays, which will last from Thursday evening till Tues

day morning. The rate of discount, on the other hand, has

been steadily tending downwards. Until now it is little

better than %% per cent. The general expectation is that

after Easter it will not be much better than 2}£ per cent.

Whether the Bank of England rate will be reduced soon is a

debatable question. There seems no reason now to keep the

rate at 4 per cent when the really effective discount rate is so

much lower and when the Bank of England is strong. And
the probability is that it will gain strength in the early

future. On the other hand, the directors may feel that while

war is going on in the Far East, it is better to be very cautious

than the reverse. Possibly they may, therefore, wait until

they see what will happen in Paris if there is a severe Russian

defeat upon land.

Meantime a good deal of gold is reaching London,
but nearly all that is offeredj in the London market
is bought for France. The stook of gold in the Bank of
France is already enormous, but yet the Bank thinks it ex-
pedient to farther strengthen itself. Possibly the existence
of war may acconnt for much in this determination. In ad-
dition, however, there are impending several large loans in
Paris. Mention was made in this column last week of a loan
which will come out in the middle of April for the City of
Paris for nearly 11 millions sterling. And several other
loans are arranged for. The Bank of England at the same
time is gaining in strength ; tbe fact that gold is being re-

mitted from New York to Argentina helps the Bank, inas-
much as the metal would probably have been taken from
London if it had not been sent from New York.
The India Council offered for tender on Wednesday 60

lacs of its drafts, and the applications exceeded 848 lacs, at
prices ranging from Is. 4d. to Is. 4 3-S2d. per rupee. Appli-
cants for bills at Is. 4 l-16d. and for.telegraphic transfers at
Is. 4 8-82d. were allotted 66 per cent of the amounts applied
for.

English Financial Market*—Per Cable,

the daily closing quotations for securities, etc, at London
are reported by oable as follows for the week ending Apr. 15:

IjOBDOH.

•liver, per ounce.... . d.

Consols. ,new,2% p.otB.
For account ..........

fr'ohrentes(lnParis)fr.
Inaoonda Mining
itch. Top. A Santa Fe..
Preferred..............

Baltimore A Ohio
Preferred

Canadian Paolflc ......

Chesapeake* Ohio....
Ohio*. Great Western..
Ohio. Mil. A St. Paul...
Oen. A Bio Or., com...
Do do Preferred

trie, common ......._
let preferred ....

Id preferred
Illinois Central
Louisville A Nashville
Mexican Central
1o. Kan. ATex.,oom.
Preferred.

National BR. of Mex —
1st preferred

B. Y. Oent'l A Hudson..
B. T. Ontario A Weet'r
Boriolk A Western

Do do pref
Northern Securities...
Pennsylvania
Phlla. A Bead
•Phlla.A Read.. 1 st pref.
'Phlla.A Read. , 2 d pref.
Southern Pacific
tonth'n Railway, com..
Preferred—

iJnlon Pacific
Preferred

7. S. Steel Corp., com.
Do do pref.
Vabash ......._
Do preferred.. ...
Do T>*b. " P." ....

* PMoe per share.

Sat

~2*13
16

873s
87%
9780
4

75 <>8

96
88
93

119
33%
17%

148
28
78%
37
68%
42
134
1121*
10%
18%
4,1

381*
120
22>4
61
921*
100%
60^8
23
401*
30%
Rli*
23%
87
89i*
95
11*8
63i*
20
39
64

Mon.

24%

Tv.e*.

24%

W*d.

T413W

TKurs.

24 5a
88 881* 88B,fl 88%
88% 883g 88716 88%

97821* 9790 98 05 97-85
41* -lie 4 3%

77 77 7558 76%
96i< 97 96% 96
83% 83% 82% 82%
93 92i« 92% 93
119% 120% 120% 120%
34 34 33% 34
17% 17% 17 17%

149 1491* 148 149
28 23 22% 22
73% 74 74 74
27% 28 27% 27%
67

%

67 67% 67%
43% 44 43 43

134 134 134 "..4

112% 118 111% 112%
10i« 9% 8 7%
18% 18i« 18% 18%

401* 40% 40

391* 89 39 40
121>« 121% 120 120%
22% 22% 22 22%
60% 611* 60% 60%
92% 921* 92% 92%
100% 100% 100 <* 100%
611* 6H* 61 61%
23i* 231* 22% 23%
401* 401* 40% 40%
30i* 3li* 81% 82%
52% 51% 50% 51%
2279 231* 22% 22*e
871* 88 87i* 87%
905s 91% 89 89%
96 95 96 95
121* 12% 11% 12
64 63% 62% x61%
20 20 20 20
39% 391* 39 89%
64 63% 63% 64

Fri.

24716
88i 18

97 80
3%
75%
96
81%
98
119%
33%
17

148
22
73%
27
66%
42%
134
111%
7%

18
40

40%
120
22%
69%
92%
100%
60%
23
40%
33%
50%
22%
87%
88
96
11%
60%
20
89%
64

©ommjercial atid HXisctXIaixje0tts^txos

DIVIDENDS.

/Tata* of Company.

Knttroada (Steam).
Boston & Maine, com. (qnar.)
Central of New Jersey (qnar.)
Cin. Hamilton & Dayton, pref. (qnar.)
Grand Rapid* & Indiana
Reading Co., 2d pref

street Hallways.
Brooklyn City BR (qnar.)
Central Traotlon, Pittsburgh
Columbus (O ) By., pref (qnar.)
Consol. Traotlon, Pittsburgh, pref
Dayton A Western Trao., pref. (quar.)
Dnquesne Traotlon, Pittsburgh
Grand Rapids By., pref. (qnar.)
Houghton Co. (Mich.) 8t. By, pref
Pittsburgh Traction
United Traction, Albany, N. Y. (quar.)

!HI»colluneo«6.
Central Oil (quar.)
Du Pont Inter. Powder, pref. (quar.)..
Eastman Kodak, com. (quar.)

do do pref. (quar.)
Edison Elec. Ilium , Boston (qnar.)...
Hudson Blver Telephone (quar.)
Intern. Smokeless Powd <fc Ghem, pf..
Interuat. Steam Pump, pref. (quar.)...
National Fire Proofing, pref. (quar.)..
Pacific Coast, com., st A 2d pf. (quar.)
Pittsburgh Coal, pref. (quar.)
Westinghouse Maotnne (quar.)
Worthlngton, Henry R , pref

Ptr
Ctnt

When
PmyabU

1%
2
1%
1*9
2

2i*

1H>
1%
8
li*

2
l 1*
3
3V>

1%

1
li«

2%
l%Apr
2 4 May
IV Apr
4 [May
l%May
l s4 Apr

J'ly
May
May
Apr
May

Apr
Apr
May
May
Apr
Apr
May
Apr
Apr
May

May
Apr
Apr

1"«

1%
2»Q
3>9

May
Apr
Apr
May

1

2
9

25
10

15
3d
2
I
1

SO
1

1

3d
1

2
20

1

1

2
16
10
2

26
2

26
11
1

Books Cloud.
(Dayi Ineltuiwt.)

Holders of rec. J'ne 1
Apr 17 to May 2
Apr 24 to May 9
Apr 19 to Apr 25
Apr 28 to May 10

Apr 8 to
Holders of reo.
Holders of reo.
Holders of reo.

Apr 15
Apr 20
Apr 15
Apr 20

Holders of reo.
Holders of reo.
Mar 18 to
Holders of rec.
Apr 21 to

Apr 20
Apr 18
Apr 1
Apr 20
May 1

Holders
Holders
Apr 1
Apr 1
Holders
Apr 6
Holders
Apr 21
Apr 16
Apr 17
Apr 15

of reo. Apr 22
of rec Apr 9
to Apr 14
to Apr 14

of reo. Apr 16
to Apr 15

of reo. Apr 30
to May 2
to Apr 24
to May 1
to Apr 25

Apr 21 to May 2

Auction Sales.—Among other securities the following

not regularly dealt in at the Board, were recently sold at

auction.

By Messrs. Adrian H. Muller & Son:
Shares.

60 Federal Bank of N. Y.
(bypd ), assess, unpaid. 10

30 Hanover Nat. Bank 511
25 Broadway Trust, Co 145
25 Baxter Eleot. Mfg. A )

Motor Oo >$3 lot
40 8utollffaOll Oo )
2 Nat. City Bk. of B'kly n. . 305
1 Southampt. W'terW.Co.101

50 Port Morris Laud A Im-
provement Co 146

6 International Fire En-
gine Oo. pref S3 lot

8 Intern F. Eng Oo. oom.Sl lot
1,000 Brooklyn City RB. Oo.

(ex-dlv.) 231%
70 Hamilton Fire Ins. Oo.

(assessment unpaid)... 35%
3 Imps*. ATrad ,rs'Nat.Bk.550%
50 Home Realty Co. pref .$50 lot

215 Zanesvllle Ry. Lt. A
)

Pow. Oo. of Zanes-
vllle. Ohio. pref... I $627 60

500 Zanesvllle Ry. Lt. A
f

lot
Pow. Co. of Zanes-
vllle, Ohio. com... I

84 Jonrneay A Burnh. Co.. 30

Shares.
15 Federal Bank (assess-

ment paid), $100 each. 60
100 Mutual Alllanoe Tr. Co. 200

8 Colonial Tr. Co 307%
20 Federal Bank (15% as-

sessm't due), $100 each 50
Bonds.

$13,000 St. P A No. Pao. By.
Oo. 6s, 40-year g.. due 1923.
Ooup'ns Feb. A Aug.122%-123%

$3,000 Kings Co. Eleo. Lt. A
Pow. Oo. 5s. 1937, AAO ..105%

$250 Freundshaft Society 4s. 76%
$3,000 Palos CoalAC Co.6s. 16%
$- ,ooo Sloss Ir. A Steel Co.
gen. 4i«8. 1918, AAO 86%

$*>00 Suffolk Light H. A P.
Co. lnoome 6s, 1922. May,
1903, coupon on 12

$100 Shlnneoook Hills Golf
Club of Southampton in-
comes*, 1998 $47%

$200 South'mpton Horse As-
soolat'n lnoome 5s, 2002...$10

$2,000 Prtnoeton Light. Oo.,
Prlnoeton, N. J., 5s, 1933,
M&8 61
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New lork City Clearing House Hunks.—Statement of

condition for the week ending April 9, 1904, based on aver-

age of daily results.

We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Loans. Specie. Legals. t Deposits Re-
s've.

$ $ $ $ . 9 $ P.C.

lik. of N. Y. 2,000,0 2.536,0 18.884,(1 3,363.0 1,461,0 18.420.0 2 6 1

AIanli.it. Co. 2,050,0 2,399,3 20.559,0 9.430,0 2,217,0 28,755,0 40 ."i

Merchants' 2,000,0 1,413,9 14,711,5 3,088,0 1,348,4 17,12^,1 -5 9
Mechanics'. 2,000,0 2,812,4 13,443,0 2,706,0 1,597.0 14,351.0 301)
America 1,500,0 3,562,4 21,649,8 4,272.7 2,087,9 23,790,3 267
Phoenix ... 1,000,0 270,2 4,007,0 719,0 190.0 3,617,0 25-1
City 25,000,0 17,675,9 168,130.5 34,718,4 7,947,8 167.821,7 25-4
Chemical .. 300,0 7,595,1 24,377,5 6,874,3 1,774,2 24,607,6 310
Merch. l-'.n. . 600,0 361,4 6,471,7 984,9 650,6 5,922,7 25-9
Uallatm 1,000,0 2,223,9 7,983,3 947,0 524,2 6,694,2 26-8
But. & Urov 300,0 117,5 2,025,6 585,6 29,2 2,293,9 268
Mecb.ATra. 700,0 346,8 4,320,0 590,0 491,0 4,682,0 23 5
Greenwich. 600,0 537,7 2,190.7 688,9 394,9 2,250.2 481
iiea.tb.Mfrs. 600,0 919,9 4.944,6 1,277,2 254,5 5,168,9 296
AmiT.Kxi'h. 6,000,0 4,127,1 31,828,0 4,894,0 1,818,0 25,607,0 26-1
Commerce.. 25,000,0 11,860,0 164,570,7 29,507,8 10,509,5 156,353,0 255
Mercantile. 3,000,0 4,424.3 25,045,2 4,923,7 1,147,6 22,380,9 2 7

422,7 608,5 2,991,7 354,5 412.2 3,571,6 21-4
Chatham ... 450,0 1,091,8 6,052,0 629,4 863,9 6,024,9 24-6
People's ._ 200,0 396,0 2,119,5 161.6 481,9 2,561,8 25
N. America 2,000,0 2,079.1 16.344,4 1,908,3 1,681,8 15,571,7 23-0
Hanover ... 3,000,0 6,460,0 47,468,9 12,679,3 4,001,7 59,3iiO,l 28-1

1,000,0 1,047,3 6,268,0 965,4 485,5 5,656,0 25-6
Citizens' .. 2,550,0 541.7 15,176,8 3,323.0 1,345,0 18,016,3 29-9
Nassau 500,0 313,4 2,578,7 399,7 313,9 3,025,0 23-5

Mar.cfc Fult. 1,000,0 1,273,9 6,627,8 1,202,6 696,5 6,685,1 269
Shoe&Lthr. 1,000,0 367,7 6,945,0 1,937,0 260,0 8,384,0 20-2

Corn Exch . 2,000,0 3,291,3 29,200,0 6,273,0 2,827.0 35,816,0 25 4
Oriental ... 750,0 1,042,0 7,105.8 1,583,5 427,1 7,823,7 2V4
Imp. <fc Tract 1,500,0 6,681,4 24,300,0

67.558,0
4,252,0 1,292,0 21,852,0 26-4

Park 3,000,0 7,009,1 16,401,0 4,015,0 77,471,0 26-3
East Kiver 250,0 141,8 1,166,1 128,4 175,7 1,224,5 24-8
Fourth .... 3,000,0 3,017,4 20,266,6 3,424,5 2,652,6 22,679,3 26-7

Second 300,0 1,380,4 8,771,0 1,113,0 1,438.0 9,874,0 26-8

First 10,000,0 13,714,0 83,530,3 25,652,9 1,921,8 83,384,0 330
N.Y.Nt-Ex. 1,000,0 891,* 7,378,9 1,327,6 482,7 6,718,4 269
Bowery ...

N. Y. Co...
260,0 775,9 2,873,0 425,0 275,0 3,265,0 21-4
200,0 660,7 4,459,5 986.5 493,2 5,698.2 25-9

German Am 750,0 613,3 3,603,8 821,2 223,9 3,536,2 29-6
Chase 1,000,0 3,955,5 40,431,8 11.781,1 1,627,6 48,806,1 27-4
fitt li Ave..
German Ex.

100,0 ],745,3 9.003,5 2,556,9 222,6 10,030,4 27-7

200,0 665,5 2.642,1 175,0 615,0 3,201,0 24-6
Geranium .. 200,0 882,7 3,224,9 423,3 539,1 4,987,1 19-3

300,0 1,320,5 10,091,5 631,6 1,826,1 10,236,1 24-0
Garfield.... 1,000,0 1,274,1 7,317,9 1,719,1 309,1 7,498,7 27
Filth 250,0 380,6 2,470,4 472,4 144,4 2,632,0 234
Bk. of Met.. 1,000,0 1,470,7 8,524,4 1,584,4 810,3 10,167,0 23 -5

West Side.. 200,0 539,2 3,137,0 662,0 319,0 3,893,0 26-1

Seaboard .. 600,0 1,418,0 13,997,0 3,056.0 1,580,0 16,725,0 27-7

IstN.Eklyn 300,0 595,1 4,271,0 603,0 706,0 4,559,0 28-7

Liberty 1.000,0 1,939,8 11,179,6 2,034,0 240,0 9,706,6 23 4
N.Y.Pr.Ex 1,000,0 502,1 5,001,7 967,0 330,2 5,248,0 24V
New Amst. 500,0 561.3 5,514,3 910,7 715,2 6,438,3 25 2
Astor 350.0 546,9 4,915,0 1,005,0 200,0 4,952,0 24 5

Total ... 115,572,7 134,279,0 10385330 223,101,4 71,193,2 10855128
t

271

t Total United States deposits included $56,1 21,400.

lieports ot Non-Member Batiks.—The following is the

statement of condition of the non-member banks for the

week ending Apr. 9, 1904, based on average of daily results.

We omit two ciphers C00) in ali cases.

Net
Deposits

BANKS. Capi-
tal.

Sur- Loans <£
Specie.

Leg. 1.

00s omitted plus. Invest- icBank
ments. Notes.

N. Y. City.
Boroughs of
Man&Br'nx $ $ .« $ $
Colonial 100,0 226,9 2,122,5 65,0 199,6
Columbia .. 300,0 266,0 3,248,0 168,0 107.0
14th Street. 100,0 112,0 1,627,8 80,4 91,4
Gansevoort. 200,0 78,0 1,782,2 16,3 99,5
Hamilton .. 200,0 120,2 2,773,9 152,7 91,7
Mi. Morris 250,0 118,9 2,380,0 131,2 102,6
Mutual 200,0 178,3 2,655,7 24,0 218,2
.i9 tii Ward . 200,0 204,0 1,336,5 21,4 135,7
Plaza 100,0 248,2 3,027,0 149,0 138,0
Riverside .. 100,0 102,7 1,090,6 16,0 98,8
State 100,0 571,8 7,164,0 436,0 249,0
12th Ward . 200,0 103,1 1,568,0 59,0 201,0
23d Ward .. 100,0 93,6 1,301,2 51,9 146,4
Yorkville .. 100,0 271,4 1,913,2 34,6 205,2
Fidelity 200,0 119,1 734,5 11,0 45,9
Varick 100,0 64,4 652,0 3,7 57,1
Jefferson .. 400,0 271,2 1,990,0 10,4 81,3
Century ... 100,0 58,7 634,3 18,:; 28.2
Wash. Hgts 100,0 129,7 611,8 li.i 27,7
United Nat. 1,000,0 114,5 2,026,4 247,3 61,5

Borough ot
Brooklyn.
B Mlway . 150,0 325,7 2,056,3 19,9 170,8
Brooklyn .. 300,0 156,5 1,510.4 102.9 56,6
A.'frs.' Nat.. 252,0 530,9 3,076.5 316,2 71,2
Mechanics' 500,0 376,9 6,134,9 212,4 565,6
Merchants'. 100,0 58,9 1,011,1 13,8 64,0
Nassau Nat 300,0 743,6 5,159,0 200.0 387,0
Nat. City .. 300,0 587,0 3,265,0 139,0 357,0
North Side. 100,0 171,4 981,4 9,5 67,0

100,0 177,0 1,227,8 34,6 142,6
17th Ward . 100,0 83,2 612,6 10,9 60,4
SpragueNat 200,0 256,6 1,133,0 104,0 23,0

200,0 110,7 1,148,4 43,8 87,6
Wallabout . 100,0 76.7 749,4 56,7 33,3
Borough ... 200,0 85,9 1,553,0 21,3 106,6

Borough o)
Hichmond.
lstNat.,S.I. 100,0 106,1 749,5 45,8 10,0

Jersey Citt
First Nat... 400,0 1,040,8 3,910,1 191,5 316,4
Hudsou Co.
National . 250,0 648.8 2,119,3 85,5 67,5

Second Nat. 250,0 277,9 1,205,5 70,1 12,0
Third Nat.. 200,0 287,0 1,202,9 55,3 81,3

Hoboken.
First Nat... 110,0 626,9 2,269,1 154,3 42,5
Second Nat. 125,0 147,0 1,067,1 42,1 36,4

Tot. Apr 9 8,487.0 102282 82,781,9 ; :?6,9 5,143,6
Tot. Apr 2 8,487.0 102076 8l,8s«."i 3,i90,3 4.691.5
Tot. Mar26 8,487,0 10207S 81,417,.' 5,511,4 4,769,7

Depos- t with

Clear'g Other
Agent. Bks.&c

$
534,7 460,4
371,0 3,5
390,8 100,0
132,6 74,1
157,2 195,8
316,7 64,9
148,4 1,2
263,3 331,1
283,0
68,8 173,9

166,0 744,0
126,0 6,2
]60,0 152,8
398,5 1,8
60,0
81,3 31,2

205,9 16,4
38,8 61,1
51,2
91,4

426,2
351.6 25,4
773,3 50,7

1,261,8 60,0
104,2 10,0

1,019,0 28,0
697,0 227,0
42,6 261,4

216,9 102,8
65,4 85,1

208,0 30,0
137,0 376,3
48,2 62,1

162,6 60,7

188,8

1,661,2 1,059.2

438,1 152,4
195,8 23,9
690,7 4,9

217,2 244.5
69,5 63,5

128957 5,326,3
117965 5,334.1
115058 5.283,3

$
3,033,4
3,453,0
2,126,6
1,942,6
3,144,5
3,052,8
2,665,7
1,798,0
3,145,0
1,268,2
8,405,0
2,015,0
1.716,6
2,245,3
719,9
717,0

1,905,7
634,3
480,1

1,305,8

2,323,4
1,755,1
3,869,2
8,085,4
1.097,4
5,710.0
4,048,0
1,111,1
1,525,7
653,9

1,166,0
1,483,6
770,6

1,705,7

767,1

5,890,8

2,068,5
1,088,1
1,798,1

2,530,2
1.109.0

96,637,4
•3.633,5
92,616,6

Ne»v \ura CUy, Boston and Philadelphia U.uihx. - He] »w
is a summary of the weekly returns of the Clearing House
Banks of New York City, Boston and Philadelphia. The New-
York figures do not include results for non-uieiuber banks.

We omit two ciphers (OO) in all these figures.

BANKS

N. Y.
Marl 9
Mar26
Apr 2
Apr 9
ItON.
Mai'26
Apr 2
Apr 9
I'ltilu.

Mar26
Apr 2
Apr 9

Capital &
Surplus.

247,938,9
247,988,9
247.93-,:'
249,851,7

52,635,4
52,635,4
62,635,4

48,167,1
48,167,1
48,167,1

Loans.

998,918,8
10078637
10227071
10385330

173,982,0
174,499,0
173,817,0

189,933,0
190,519,0
191,296,0

Specie.

3
217,239,6
217,727,1
223.3 0,1

223,101,4

17,180,0
16,441,0
16,115,0

Legals.

69,324.4
71,908,9
71,707,3
71,193,2

5,016,0
4,873,0
4,928,0

60,636,0
58,936,0
60,153,0

De-
posits, r

10370137
10486685
10693694
10855128

197,031,0
197,324,0
202,984,0

222,566.0
221,190,0
224,670,0

Circu-
lation.

*
36.913.8
36,936,1
36,880,0
38,682,6

7,132.0
7,248,0
7,266,0

10,G50,0
10,847,0
10.905.0

Clearings.

$
1,111,170,0
1,1 41,098,3
1.' 6 1.278,7
1.155.J94.1

115,852,9
11 6,101 /J
131,160.8

103,311,0
90,770,4

117,063,7

t Including for Boston and Philadelphia the item "due toother banks,"
and also Government deposits. For Boston these Government deposits
amounted on April 9 to $5,066,000 ; on April 2 to $5,065,000.

Imports and Exports for the Week.—The foUowing are
the imports at New York for the week ending for dry goods
April 7 and for the week ending for general merchandise
April 8 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1904. 1903. 1902. 1901.

$2,354,164
8,758,215

$3,010,172
10,509,351

$2,336,134
8,502,784

$2,090,020
General Merchandise 8,237,530

Since Jan. 1.

Dry Goods
General Merchandise

$11,112,379

$38,370,527
133,003,155

$13,519,523

$44,573,828
129,358,132

$10,838,918

$38,651,066
117,242,136

$10,327,550

$33,506,906
122.071,431

Total 14 weeks $171,373,682 $173,931,960 $155,893,202 $155,578,337

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 11, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

Kor the week $9,229,990
128,321,853

$9,882,118
139,065,696

$12,563,812
122,619,101

$10,311,773
Previously reported.. 136,810,743

Total 14 weeks $137,551,843 $148,947,814 $135,182,913 $147,122,516

NOTE.—As the figures of exports as reported by the New York Custom
House from week to week frequently show divergence from the monthly
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending April 9

and since Jan. 1, 1904, and for the corresponding periods in
1903 and 1902.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK
Exports. Imports.

Gold. Week. Since Jat). 1. Week. Since Jan. 1.

$2,969,992

26,115
250,000

$2,000
2,969,992

1,171,654
49,235

1,750,500
2,000

$11,345
4,524
7,350

$2,047,346
598,332France...

(Germany 1,149,496
106,423West Indies

Mexico ..... 33,119
South America 413,209
All other countries 23,827

Total 1904 $3,246,107
29,780

2,583,689

$742,200

1,505

3,200

$5,945,381
2,432,725

16,787,427

$12,107,728
301,559

88,194

1,350,800
8,196

$23,219
7,193

117,720

$10,744
19,387

$4,371,252
2,381,174
1,000,122

Total 1903
Total 1902

Silver.

Great Britain
France $1,422

7,037Germany
West Indies 60,630
Mexico 136,478
South America 47,356
All other countries 1.937

Total 1904 .1746,905
426,630
694.828

$13,856,477
10,666,886
11,364,018

$30,131
8,961

50,002

$254,860
Total 1903 332,176
Total 1902 390.877

Of the above imports for the week in 1904, $10,920 were
American gold coin and $ American silver coin. Of the
exports during the same time $276,115 were American gold
coin and $ were American silver coin.

Auction Sales.—See page preceding.

%'Aukiuq and ^financial.

Spencer Trask & Co.,
Bankers,

WILLIAM & PINE STREETS, .... NEW YORK,
Special circular carefully describing
the property covered by an Electric
Illuminating Company First Mortgage
Cold Bond, paying the investor S%.
INVESTMENT SECURITIES.

Members N. Y. Stock Exchange. Branch Office, 65 state St.. Albany.
———— , »

Moffat & White,
Members New York Stock Exchange,

1 NASSAU STREET. CORNER WALL,

Dealers in Investment Socuritles.

TeL 582C-5821 Cortlandt. Telephone Stock* a Specialty.
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Baulijers' ©irejettje.

For Dividends see page 1428.

WALL. STREET. FRIDAY, APRIL. 15. 1904.-5 P.M.
The Money Market and Financial Situation.—The vol;

ume of business in Wall Street has been much smaller than
for some time past and the market for securities has had a
tendency to weakness. A prominent factor in the situation

at the moment is the litigation growing out of the North-

ern Securities case and the complications that have been
introduced. Another depressing influence is the unusual
backwardness of the season and its possible effect upon the

agricultural resources of the country during tne current

year.
Notwithstanding the deplorable losses of Russian naval

ships and men, there is a more hopeful sentiment prevailing

in London financial circles, which finds expression or is con-

firmed by a reduction of the Bank of England's discount rate

from 4 to 3>£ per cent. The outward gold movement, begun
last week, continued during the early part of this week, but
was checked by an advance in the sterling rate at Paris after

$1,500,000 had been engaged for shipment, and gold exports

were further made unprofitable by a decline in the quota-
tions for American gold at London.
Although the money market continues phenomenally easy,

the public is interested in Wall Street to only a limited

extent, and the investment demand is small.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from \}i to \% per cent. To-day's rates on call were \\i to

1% PeT cent. Prime commercial paper quoted at 4@4>£ per
cent for endorsements and 4@4)£ p. c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £599,685 and the percent-

age of reserve to liabilities was 46*78, against 44'12 last week

;

the discount rate was reduced from 4 to 3}£ per cent. The
Bank of France shows an increase of 2,275,0u0 francs in gold
and a decrease of 2,225,000 francs in silver.

HEW YORK OITT OLBABINO-HOUBE BANKS.

Capital
Surplus
LoansA discounts
Circulation ....

Net deposits
Specie
Legal tenders

Reserve held......

36 p. o. of deposits

Surplus reserve

1904
Apr. 9

115,572.700
134,279,000

1,088,638,000
35,622,800

•1,086,612,800
223,101,400
71,193,200

Differences
from

previous week

Inc 15,825,900
Deo 1,257,20<
Ino 16,143,400
Deo 288,700
Deo 51-1,10!

294,294,600 Deo 802,800
271,378,200 Ino 4,086,860

22.91 6.400lDec 4,838,650

I »03
Apr. 11

108822,70<
124,691, 90(
902,779,500
48.126.40C

884,830,830
158,954,70f
66,994,30<

224,949,000
221,207,700

3,741,300

1M2
Apr. l'i

83.622.700
103,655.700
900,381,800
30,920,000

967,361,400
171,996,800
71,916,300

243,912,100
239,340,350

4,571,750

* $56,121,400 United States deposits included, against $56,107,400 last
wet>* and $37,277,900 the corresponding week of 1903. With these
United Slates (deposits eliminated, the surplus reserve wuald be $4,836,160
on AprU 9 and $41,781,900 on April 2.

Norn —Returns of separate banks appear on the preceding page.

Foreign Exchange.—The foreign exchange market was
firm this week, with rates for sight sterling close to the gold-
exporting point. The shipments of the metal were $1,500,000

to Paris.

To-day's (Friday's) nominal rates for sterling exchange
were 4 85^ for sixty day and 4 88 for sight. To-
day's (Friday's) actual rates for sterling exchange were
4 853)4 8510 for long, 4 8740@4 8745 for short and 4 8775®
4 8780 for cables. Commercial on banks, 4 8475@4 8490, and
documents for payment, 4 84@4 84%. Cotton for payment,
4 84@4 84J4; ootton for acceptance, 4 8475@4 8490, and
grain for payment, 4 84}£@4 84%.

To-day's (Friday's) actual rates for Paris bankers' francs
were 5 17^*@5 17^ 'or long and 5 15%*@5 15%f for short.

Germany bankers' marks were 94 15-16@95 for long and
95 5-16|@95 5-16 for short. Amsterdam bankers' guilders were
40^U (g40 3-16* for long and 40 5-16**@40 5-16H for short.

Exchange at Paris on London to-day, 25 f. 14 c; week's
range, 25 f. 14 c. high and 25 f. \V/2 c. low.
The week's range for exchange rates follows

. Long. . Bhort.-
atirling Actual—

High... I4 86 9 4 8610 I 4 8740 9 4 8746
Low... 14 8435 9 4 8496 | 4 8730 9 4 8735

Paris Bankers' Francs—
High... I 6 17V 9 6 171?

| 5 16V
Low... I 5 171a" 9 6 17»a I 5 16V
Germany Bankers' Marks-

High... I
94i»

l8 9 96 I 96»i t

Low.... I 94*s 9 96 | P5>«

Amsterdam Bankers' Guilders—
High... I 40H01 9 40Sia* I 40»,9

*<

Low.„. I 40V* 9 40»»1i I
40*18

Less :
* hs of 1%. t 'at of 1%. t »s» of 1%. Plus : II

i ls of 1%. * * »8» of 1%.
« 8aa of 1%.

The following were the rates for domestio exchange on
New ifork at the under-mentioned cities to-day: Savannah,
12^c. per $1,000 premium; Charleston, 25c. per $1,000 pre-
mium ; New Orleans, bank, 10c. per $1,000 premium;
commercial, 25c. per $1,000 discount; Chicago, 35c. per
$1,000 premium; St. Lou);, 40c. per $1,000 premium; Shu
Francisco, $1 50 per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $10,000 Virginia 6s deferred trust
receipts at iy2 .

-Cables 1

4 8770 9 4 8785
4 8766 9 4 8770

9 6 16V
9 6 16°b

9 95»i„9 95*-ist

• 40»ia1l
9 40»is1l

Plus: IHisOf 1%.

The market for railway bonds has been moderately active
and shown less tendency to weakness than the stock market,
The transactions on Tuesday amounted to nearly $5,000,000.
par value, and for the week averaged about $3,350,0C0.
Changes in quotations are in nearly all cases limited to a
fraction of a point and are about evenly divided between
higher and lower figures. The exceptional features have
been Brooklyn Rapid Transit ref. conv. 4s (an issue recently
listed on the Exchange), which advanced over 2 points.
United States Steel 5s have continued relatively active,
and after moving up nearly 2 points, close with a fractional
net gain Distillers' Securities Corporation 5s have been
active and notably strong.

United States Bonds.—Sales of Government bonds at the
Board include $1,500 3s, coup., 1908-18, at 107 to 107^, and
$1,000 4s, reg., 1907, at 108}£. The following are the daily clos-
ing quotations; tor yearly range see third page following:

*«, 1980 registered
2s, 1930 coupon
Is, 1930,sma_l.registered
2s, 1930, small coupon
8s, 1918 registered
8s, 1918 coupon
88,1918, small.registered
8s, 1918, small ooupon
4s, 1907 registered
4s, 1907 coupon
4s, 1926 registered
4s, 1926.... ooupon

Interest
Periods

Apr.
y

Apr.
11

Apr.
IS

Apr.
13

Apr.
14

Apr.
15

Q—Jan
Q—Jan

*106
*106

*106
*106

•106^
*106i*

*106
•106

*106
*106

* 105*4
*106»4

Q—irVb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb

ibe"
*107

* 107*4
•107*4
•133
*133

*i06*
-107

*i<«ig
108 1*

» 107»<
*138
*133

*ioe""
*107

•ib»ii
-107*4
*107*4
*133
*1S3

•ibe"
*107

*io5%
* 107*4
•107*4
*138i»
*i33is

*ioT
*107

»ioii|
*107»»
-107*4
-1834
*1S3»8

•ibe"
-107

*ib*5ii
* 107*4
*107*4
*as32>s
'133 1*

-This is the price bid at the morning hoard; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has been much less active than of late, the transactions
steadily growing smaller day by day. The tone has been
weak but losses, where such have occurred, are generally
fractional, and in a few cases closing quotations are higher
than last week.
Reading 2d preferred advanced 4 points on an increase of

its dividend rate, and all the coal carriers were strong on the
favorable conditions now prevailing in coal industry, em-
phasized by the increase noted. Keokuk & Des Moines has
been unusually active and is nearly 10 points higher than it

was last week. Brooklyn Rapid Transit has also been a
strong feature, and Canadian Pacific and St. Paul close with
fractional net gains. Union Pacific has been weak, pre-
sumably on developments in the Northern Securities litiga-

tion. Otherwise the active railway list has followed the
general trend of the market.

Industrial stocks have in most cases declined. Anaconda
Mining has been the erratic feature, covering a range of 7
points and closing with a net loss of Z%. New York Air
Brake, on the other hand, advanced 53^ points, and held a
large part of the gain. General Electric advanced a point
and American Sugar Refining is fractionally higher than
last week.
For daily volume of business see page 14S7.
The following sales have ocourred this week of shares net

represented in our detailed list on the pages whioh follow

.

stocks
WttK Ending April IB

Amer Teleg <6> Cable
Amer Tobaooo Co, pref .

.

Atlantic Coast Line HR
Cent <fc So Amer Teleg..
Cleve Lorain <fc Wheel.pt
Denver & Southwest...
Preferred

Detroit City Gas
H. B. Olaflln Co., 2d pi..

Homestake Mining
Nat Bnam <fc Stamping..
Phoenix Gold Mln'lng...
St L & San Fran stock tr
otfs for C& B 111 pref.

.

United Fruit Co

Sale 1

for
Week

160
68

100
25

100
100
400
200
16
80

100
6,600

100
100

Range for Week

86 kApr 9
140 April
109 Apr 9
103»»Aprll
79 Apr 13
1 Aprl6
2 Apr 9

73 Apr 9
95 Aprl4
50 April
18 Apr 9
•11 Aprl9

80*4Apr 14
140 April
U'9 Apr 9
103VAprll
79 Apr 13
1 Apr 16
2 »«Apr IS

78 Apr 9
95 Apr 14
60 April
18 Apr 9
•15 Apil3

123>4Aprl3 123"4AprlS
1 00 »sApr 1 3 1 100 iuApr 1

8

Range sines Jan. 1.

82 Jan
130i«Feb
l04»«Feb
103»aApr
79 Apr

Jan
Jan

73 Mar
95 Apr
49Vrtar
17 Jan
08 Mar

86*4Jan
140 Apr
llo^Jan
103 4Apr
79 Apr
2Wan
3 laJan

76iaJan
95 Apr
5 1*4Apr
21 Jan
16 Jan

122 Feb 123iaJan
96 Feb lOlVilar

Outside Market. The market for unlisted securities has
been devoid of interesting developments this week. Trading
has been on a limited scale, and outside of a few
prominent issues price changes have been narrow and
unimportant. Greene Consolidated Copper stock con-
tinued to constitute the leading feature of the trad-
ing both as regards activity and price fluctuations

;

After an advance from 15?g to 16(*j, weakness developed,
and on Thursday the price dropped to 13J*>; to-day there
was a recovery to 15, and the last sale was at 14%. Dealings
in Northern Securities stock have been on a much smaller
scale this week, total transactions aggregating, it is esti-

mated, only about ^,200 shares; the price of this stock ad-
vanced a point to 99 '4 early in the week, but on Wednesday
it fell to 97%; on/Thursday there was a recovery to 98,%,
which was followed to-day by another drop to 97.%; the close
was at 98)£. The price of Northern Securities ''stubs" on
Saturday rose from $212^ to $287$$, buf on Thursday fell

back again to $212}£. Seaboard Air Line 5 per cent bonds
(w. i.) gained '6% points to 88^; the stocks were depressed,
the common declining from 9% to J) while the preferred lost

a point to 17. After an advance from 109 to 109%, Inter-
borough Rapid Transit to-day sank to 107%. The price of
Standard Oil stock ranged between 627}< and 635, closing to-

day at 6:S0. American Can preferred rose '4 to 37 early in
the week, but subsequently it declined to 35J4; the common
moved irregularly between 4J£ and 4!£; the common moved
irregularly between A% and 4^; the last sale was at 4J^.
Central Foundry 6s dropped to-day from 54 to 51.

Outside quotations will be found on page 1437.



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO l'A<JES

STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
April 9

Monday
April 11

27
56
74
94
81
91
46

24
•52
73%
94
80%

*yit

4 4 %
•120 4128
•132
lit; 118%
"65 05

»15s 159
82% 32
38 38
•80 84
•180 200
•121
10%

•88
66%
29
143% 144%
}176 176
17141714

130
174
88 H
72
29

•135
185

•9
204
•5%

*30
*78

•106
-174
•55
24%
152%

•27:; 4
'21%
•70
•20
10

•18
64%
•74

•12
26 l4
64 %
42 4
•68
•70
•404

140
175
104
20%
5%

32
70 4

115
18
56
254
152 3

.

275
22
71
25
10
20
64 4
8

15
26%
65 '4

42 4
63
78

•71 73
80*8 80%

ISO's 130*4
19% 19%

«37 4 37 4
•25 28
07 67

•18 4 20
•36 37
•13
•48
•27

15
52
28

•90 110
•250 275
•47 54
109 109 4
14241434
80 81%
1144117

9% 10
•130 135
•47
'85
•61
118

55
95
624

120
•174 13
•39 40
93% '344

•117 118
•37 4 39
•184 19 4
116% 117 4
•27 29 4

•105 110
•60 65

«189% 189 3
4

214 21%
58 4 59
•88 90
•53 56
•85 100
•04 67
1184H9 4
•17 20
•74 78

•61 62
•90 96
44 4 45
•73 79
•59 614
23% 24
654 66

•24
•52
7434
94 4
814
904
464

•1204
•182
116%
• 80

•158
33
•374
'SO 4

•180
•121

17
•86
70
29 4
14434

J 174 4
1714

27
57
754
94%
81%
90 4
484
125

117
654

159 4
33 4
884
84

200
200
17%
88 4
70
29%
145%
175
171%

•135
»166
•94
21
5 34

•31
•75
•106
•174 18
56 56
•25 254
153 34 15538
27342734
22 22 4
714 714
•204 25

140
175
104
21
6

32 4
76

115

9
19

•64
584

•12
26%
654 664
424 434
•58 65
•70 78
•40 55
173 180

10
19
65
8%

15
27%

71 71
30 4 804
130% 131
•19 4 20
•36 37
•254 29
674 68 4
19 34 19\
36 34 37
15 174

•48 55
•26 28
»90 110

•250 275
51 51
109% 110
143 143 3

4
81 82%
115% 1174

Tuesday
April 12

•24 27
•52 56
73% 75 4
94 94=4
804 81%

491 91
46% 48%

•115 125
* 132
116 34 117%
-65 06
159 159 4
32% 33%
38 38
-804 83

•180 200
121 200
164 17%
864 864
•67% 71
•27% 29 3

4
144=4 146
17S 180
172 172

4212 212

•135
'165
34
203*

5%
30 4
•75
•105
17%
55 4
26
154
273

22
72
•204

9
174
64
•74

•124
26%
65 4
41%
•58
70
40
172

140
175
10
21
6

30 4
764

116
17'.

554
25
155%
274
22
72 4
25
9%

19
65
8

13 4
27%
65 J

4

43
63
78
55

182

-70 73
804 80%
1304130%
19 4 19 4

•36
•25 4
6834
'184
364
17
52
27
•90
250
51

3 7

29
704
194
30 4
19%
52
28
110
275
51

94
ISO
•45
•85
62
118
18
39%
944
116
38
•184
1174
•27
105
60

4189
21%
594
88
53
85
63
119%
17
74

9 7
t

135
55
95
62

119
18
39%
95

117
384
19 4

118 4
29 4
110
05
189%
22%
59%
90
56
100
66
119%.
20
78

•61 62
90 90
45% 45%
78% 78%
61 61
244 24%
664 67%

10
•38
•18

12
41
20

1084109%
143 143 4
81 81
1154117

7%
130
•47
85
00%

•118
174
39%
93 4
1144
37%
184
117
26
•106
*00
51884
21%
58%
90
53
85
•63
118%
-17
75 4

94
135
55
95
624

119
184
39%
94%
115
39
19
1184
294
110
65
189
22
5b%
90
53
100
83 j

US**'
20
76 4

Wednesday
April 13

•24
'52

27
56

73% 744
934 934
80 80%
90% 91
464 474

'115 125
132 ....

116%117
65 66%
'158 159 4
32% 33
37% 87%
J804 804
'180 200
121 200
104 17
82 90
08% 70
284 28%

144 1454
'175 180
172 172
214 214

135
165

8%
•19%
-54
30 475

4105
174

*55
24%
153 4
270
•21
714
•20
84

104
•63%
74

13
20 4
66
414
58
70
40
'170

140
175
94
204
6
314
704

105
17%
50
2 4%
154
273
22
71%
25
84

17 4
65
74

13
26%
05 "«

484
63
78
55

180

13% 14
? , ^?3
*80% 80 4
130 4130%
19
36
254
684
184
35%
184

•48
27
90

•250
•50

20
38
29
69%
19 %
Sii

18%
53 4
27
110
275
53

108% 109 4
142% 143
784 81
114% 115%

•614 624
91 91
444 45%
•784 79
•60 614
23% 24%
65 4 67

•10
•38
'18

12
41
20

7
130
•47
•85
61
1184
•174
384
93 4

113
38 4
184

117 '4

•26
100
•60
189
21%
58 4
•s8
53
•85
63
118%
•17
75%

7%
135
55
95
61
1184
18
40
94
113
39%
184

117 4
29

110
65

189 4
21%
58 4
90
56

105
66

119 4
20

•61 62
91 92
14% 454

479 79
62 64
23 4 24
05 4 05 'a

•10
•38
•18

12
41
20

Thursday
April 14

•24
452
73 4
93 4
80
90 4
46

1204
•132
1164
•65
159
32%
37 4
•80 4
180
•121

16 482
68
28%
144%
175
170
4214 4

27
59
74 4
93 4
81
904
474

1174
86 >.

159S,
33
37%
83

200

"16%
90
70
29
1464
180
172
214 4

135
165
•8%
•19%
"5%

•31
•76
105

17
•544
23 4

154
268
214
714
•20
84
16%

•04
74

124
204
65
41%
•58
70
40

'170

140
175
10
214
6

32
76 4

120
174
55 4
23 4
1544
268
21 1

-.

71%
25
8%

17
64 3

74
144
27
66%
424
63
78
55
180

' <3
80 4 81
130% 130%
19

•35
25
•68
•IS 4
354
18%
48
26
90
250
49

19
37
25
69
194
36
19%
534
28
110
275
49

Friday
A/iril 15

24 27
52 56
7;; 73%
984 93%
.'."i

•90

•120%
•182
116%110 :!h
•65 65 4

•166 158
32% 32%

•37 4 38 4
580% 80%
180 200
121
16% 16%83 9o
os 89
27% 284
111%1454

»176 170
170 170

STOCKS
NEW YORK STOCK

EXCHANGE

'135
'165
84
-19%

r>%
•31
•75
'106
417
453%
24

153
'265
*21
5714
•20
•84
10%
•62
-7

•12
20 4
64%

•58
•70
404
'173

140
175
10
21
5%

32
70

120
17
53%
24
L54
268
21%
714
25
9

1 s

63 4
8

14
274
65%
42 4
63
78

180

10841094
142 4143
784 784
114 116

7
125
•47
85
61

•117
174
39
93 4

111
38%
184
116%
•26
105
60
189
21%
684
•88
•53
•85
04
1184
-17
76 4

7%
135
55
95
62

119
17%
394
944

111
40
20
117 4
29

110
05

189 4
21%

90
56

105
67
119%
20
76 4

•01 02 4
"92 96
44% 16%
78% 78%
64 4 ^
23 4 24
05 05

•10 12
•38 41
18 20

80%
130%
•18
35
•24
674

•17 4
*35
18 448
26 4

•90
'250
48
1084
142
78
113

72
80%
130%
20
37
28
67 4
19%
36
184
68 "s

264
110
275
52
1084
142 4
79
113%

7
•125
-47
•874
01%

117
174
39 4
92%

110
384

-17 4
116%
-20

•100
•60

5188%
214
5 i 4
88%
•52
*s5
•03
117%
•17
"75 4

7%
135
55
95
014
119
174
394
93 4

110
39 4
19

117
29

105
65
188%
21%
5S4
88%
55
100
00
1184
20
704

-01
•92

479
654
234

02
97
1 5 4
7.)

i
i 5 4

10
•38
•18

12
41
20

Railroads.
Ann Arbor

Do pref
Atch. Topeka & Santa Fe.

Do pref
Baltimore & Ohio

Do pref
Brooklyn Rapid Transit
Buffalo Roch. & Pittsb'g.

Do pref
( Canadian Pacific.
V 'anada Southern..
Central of New Jersey...
Chesapeake & Ohio
Chicago «fe Alton

Do pref
Chicago Burl <fc Quincy.
Chicago <fe East. 111., pref
Chicago Great Western.

Do 4 p. o. debentm^
Do 5 p. c. pref. "A" .

.

Do 4 p. c. pref. "B"..
Chicago Milw. & St. Paul.

Do pref
Chicago& North Western

Do pref
Chic. Rock Isl'd & Pacific
Chia St. P. Minn. & Oin

Do pref
Chicago Terni'l Transfer.

Do pref
Chicago union Traction

Do pref
Cleve. Cin. Chic & St. L.

Do pref
Colorado & So., vot. trust

Do lstpf. vot. tr. cfs.

Do 2d pf. vot. tr. ctfs.

Delaware cfc Hudson
elaw. Lack. & West'n

Denver & Rio Grande. .

.

Do pref
Des Moines & Ft. Dodge
Detroit South, vot. tr. ctfs

Do pref. vot. tr. ctfs.

Detroit United
DuluthSo. Shore <fc All..

Do pref
CTie
Hi Do 1st pref

Do 2d pref
Kvausv. & Terre Haute..

Do pref
Ft. Worth&Den. C.stmp.
Great Northern, nref
i 1 reen Bavcfe W..deb. ctf. A

Do deb. ctf. 1;

Hocking Valley
Do i>ref

Illinois Central
I una Central

Do pref
Kanawha & M lclngaii .

.

C.Ft.S.&M.,tr. cts. pld
Kansas City So. vot. tr. ..

Do pief. vot. tr. ctfs.
Keokuk & Des Moines. .

.

Do pref
Lake Erie <fc Western...

Do pref
L. Shore & Mich. South'n
Long Island
Ix)ui8ville tfc Nashville...
Manhattan E 1 evated . .

.

etrop. Secur., sub. rec.
Metropolitan Street
Met. West Side El. (Clue.

)

Do pref
Mexican Central
Michigan Central
Minneapolis <& St. Louis.

Do pref
Minn. S. P. & S. S. Mane

Do pref
Mo. Kansas & Texas.

Do pref
Missouri Pacific

Nash. Chatt. & St. Louis
at.of Mex, non-cum.nl
Do 2d pref

X. Y. Central & Hudson..
N. Y. Chic. <fe St. Louis. .

.

Do 1st pref
Do 2d pref

N. Y. N. Haven & Hartf.
X. Y. Ontario cfc Western.
Norfolk & Western

Do adjustment, pret.
Itaoittc Coasl • >

1 St pret
i)o 2d pref

Pennsylvania
Peoria & Eastern
Pore .Marquette

Do pref
I'Utsb. Cin. Cliie. <fc St. 1.

Da pref

1
.leading, VOt'g ir. OtfS..
1. 1st pref. vot. tr. ctfs...
2d pret VOt'g tr. ctfs.

Iloek Island Company
Do pre!

Rutland, pret

St. JoseplufcGr'd Island
Do "

Do

Sales oi
the
Week
Shares

1st pref.
2d pref.

15
193,072

4,060

1 ,20

149,848

8,165

4,77
600
33

11,870
100
100

1,200
93,14:

;;.;:

1,763
200

250
1,050
1,610
700

"To
960
4
600

8,350
200
800

1,125

2",620

1,070
100
410
100

87,965
12,162
4,485

45
100

1,025
3,189
300
30
100

4,325
100

1,320
6,340
100
250

700
13,040
7,500
3,900

25,400

27,845

2,280
225
83.:

l,44t
40,495

750
2,250

100
5,256

207
10,543
6,075
200
500

234,258

" Too

400
08,310

380
3,200

46.119
7,448

Range for Year 1904
On basis of 100-share lots

Lowest

27 Jan 22
452 April

Feb 24
87% Jan o

Marl- 1

Fob 10
Feb 24

1184 -Mar 2

109 4
644
1544
284
33
75
5181
12 1

14
80 4
65
25%
L874
173
161%
207

Marl-
Mar23
Keb2l
-Marl 4

Jan 15
Jan 2
Jan lb
Feb 11

Feb 24
Feb S
Feb 2 5

Mar21
Feb 24
.Mar 4

Marl 4

Feb 8

135 Mar22
176 Jan 6
84 Feb 24

18 Jan 2
44Feb2(i

29 4 Feb 23
75 Marl!
100 Feb 8
14 4 Feb 23
52 Feb23
22 Feb 23
149 Marl2
250 4 Feb 23
18 Marl4
644 Feb 2

4

194 Jan 7

8 4 Apr 1:-.

16% Apr 14
61 Feb 25
7 4 Apr 14
114Feb2!J
22 Feb 20
61 4 Feb 2

1

374 Feb29
62 Jan 11
72 Feb 2;:

52 4 Feb 4

170 Marl?
72 Mar24
U%Feb2o
70 Feb 11
77 Marl2
125% Feb24
17 Feblh

Feb 25
Mar23
Feb 8

10 4Feb24
31 Feb 29
104 J»n 11
45 4 Apr
'20 Marll
(39 Jan 10
4271% Feb 24

4'.) Mar23
101 Feb2i
i.;:i :

, Marl2
72 4 Marl4
104% i\larl4
16 Jan 15
45 Mar 9
7 Apr13

41194 Feb l

61 Febl
90 Jan
~>o Jan 4

117 Feb 25
14% Feb 24
35 Feb
87 Feb 24
ioi 4 Feb 2 i

34% Feb 25
Feb25

11 2% Mar 12

254 Mar 7
108 .lan 21
03 Jan 19

528S4Aprl2
19%Marl4
534Marl2
88% Feb 25
51 Feb 24

25
65

Highest

27 Jan 22
5.-.1 Feb i

75 4 April
94% Apr 8

85% Jan
Jan 28

52 4 Jan 2
127 Jan 12

1214
OS 4
163%
36
40
B 5 1

1

i 182
4135
17%
864
71
31

1 1 s 4
180
172 4
214 4

.1 an 22
Jan 2
Jan 19
Jan 28
Feb
Jan 2 1

Jan 11
Mar2i
Jan 22
Apr 12
Jan 2iJ

Jan 2

1

Jan 22
Apr 12
Mar2
Jan 23

01 4 -Jan 12
111 4 Mar 12
17 MarlO
75 Feb 24

60
90
38%
70
55 4
19 4
57%
30 '-2

9
36
16

.Mar SI

Apr 1 i

Marll
Mai 1

Feb 25
Marll
,lan t

Feb
Maris
Feb 9
Jan 8

145 Jan 2 J

176 Jan 6

12% Jan 16
26 4 Jan 15
7%Jan 4

33% Jan Is
80% Jan 22

11 04 Marl 4

19 Jan 15
584 Jan 2.

28% Jan 22
108 4 Jan 22
275% Apr
23% Jan 22
74%.J a li 22
24% Jan 22
14% Jan 211

29 4 Jan 25
07 4 Jan 22
10 4 Jan 22
16% Jan 2.;

29 4 Jan 2
09% Jan 27
50 4 Jan 2
664Jan27
72 Feb 23
54 Feb 3
186 Mar2:
79% Jan 7
15 4 Apr 6
774Jan22
85 Jan 'i

134% Jan2>
22% Jan 8
42 Jan 14
29 Jan 2i
70 4 Apr 12
21 Jan 21
38% Jan 19
19% Apr 12
52 Apr 12
304 Jan 25
95 Feb 23

4271% Feb 21
55 4 Ian 2

111 4 Jan 22
140 4 Jan 22
92 Jan 21
124 Jan 2
17 4 Jan 4

450 Feb 5
114 Jan 11

138 Feb20
67% Jan lb
94% Jan 21
07 Jan 2o
126% Jan 2s
19 Jan 21
42 4.Jan 22
95% J an 2 2
1244 Jan 11
41 Jan 11
21% Jan -

122 Jan 8
32 4 Jan 23

108 Jan 21
69 Jan 2

1

196 Jan 23
24 4 Jan 25
62% Jan2>
90 April
50 4 J an 22

67% Jan 22
123 4 Jan 2'.

234 Jan 221
81% Jan 23

66% Jan 22
'JH Jan 22
48 Jan 25
81 Jan 25
66 Apr 14

27 4 Jan 22
68% Jan 22
38 4 Feb a

14 Jan 23
45 Jan 19
204Jan IS 1

Range 'or /YiTtcuj
Year (1903)

Lowest

25 Dee'
5 14 Dec
54 A\:i;

84%
,Sep

-2',-riy
294 Sep
121 -Nov
140 Sep
1 1

5

'

57 '.j Sep
153 OOt
27 4 Nov
184 Sep
60 Sep
}170 J'lv
105 J'ly
13 Au;
83 4 Sep
63 Oct
24 Sep
133 4 Aug
168 A>m
153
190
132

Sep
Aug
Oct

117 J'ly
4105 Nov

8 Aug
15
3

30
66
112
10

Sep
M uy
May
Aug
Dec
J'ly

44 4 Aug
17 Aug
149
230
18
62
12

Aug
•n.\

Oct
Nov
SI'])

7% Aug
14 Nov
55 Oct
7 Auf

10 Nov
23 Aug
62% Apr
44 J'ly
394 J'ly
78 Aug
31
100
73
10
63

Sep
Oct
Dec
Aug
Sep

77 Oct
125%J'ly
16 J'ly
304 Oct
254 Oct
02 4 Oct
164 cet
29 Oct
10 Oct
48 J'ly
23 4 Nov
89 Nov

275 Dec
49 Dec
95 Sep
126% Sep
704 J'ly
99% Sep
17 Dec
514 Dec
84 Nov

102 Ma\
41 Oct

Nov
42 Aug
1094J'in
15 4 Oct
33 Oct
85%
85 Del
34% Mai
17 Nov

112 % J'ly
19 4 Sep
100 Oct
50 Sep

tl87 4-May
19 Sep
53% Nov
85 Aug
39% Sep
80 J'ly
50 4 Aug
110% Nov
15 J'ly

11 1 il hesi

41 Jan
69 Jan

Ian
Ian

mi Jan

. Feb
150 Feb
160 Feb
138%

•lan
Jan
Jan

37% Jan
75 4 Di •

S184 -Mai
:
Jan
Jan

90% Jan
85 4 Jan
46% I

Jan
194% Jan
224 4 J<'11

250 Jan

L62 Jan.
19 1 Jan
19% Jan
36 Jan
1 7 4 Jan
50% Jan
99% Jan

1 1 9 Jait
31 4 Jan
72 Jar
4 8 Jan
is.;4 Feb
270'- Jan
43 Fel
904 Fe I

47 4 Jan
20% Jan
39% Jan
90 Jan
19 4 Feb
29% Feb.
42% JaD
74 Febr
64% Feb
72 4 Jan
91 Jan
7 1% Feb

209 Jan
85 Jan
27 4 Jan
106 4 Feb'
99 4:Mar
151 Jan
48 Jan
7 7 % Jan
47 4 Jan
82% Fel
364 Jan
614 Jan
•10 Mar

455 Apr
53 Jan
118 Feb
334 4 Jan
83 Jan
130 4
155 4.Tan
128% Jan
142% Jan
88 Jan
88
29
185
110
118

Jin.

Mai
Jan
Jan
Feb

74
574
65
90

J'ly
Dec
Sep
Oct

37 4 Nov
72. Sep
55% Nov
194 Aug

30 Aug
7 Oct

32 Oct
13 Oct

794 Feb
132 4 Feb
SO4 Jan
634 Feb

Feb
Dec
May

284J'ne
150 Jan
45 Jan
118 Jan
87 Jan
2254 Jan
35 4 Feb
704 Feb
931-.

72 Jan
100 Feb
70 Jan

Jan
39 Jan
91%May
}76 Sep
94 J an

1 15 Jan
694 Jan

Feb
81 Ja:i
53% Jan
80 Jan
72 Jail

154 Jan

24% Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks

NKW YORK
America^ ...
Amer Exch..
Astor
BoweryU
Butch's* Di
Century II

Chase
Chatham
Chemical ...

Citizens' Ctr
City

Bid Ask

500
215
700
325
150
170
000
320
4000

J266

510
230
900

180

340"

'

4100
160

Hanks
Colonial II ...

Columbia 1| ..

Commerce., o
Consolidated
C'rnExchge'
Discounts --
East River..
Federal li

Fidelity^!
Fifth Ave! .

.

Fifth
First
14thStreel1J.

Bid A Sic

405
350 400
t205
163 107
335 345
155 165
150 160

i'so" "190"

3000 4000
300
5 SO 610
300

Hanks
Fourth
Gallatin
Oansevoort",
Ciartield
GermanAmi
German Ex'
(iennania' ..

Greenwich ',

Hamilton', ..

Hanover
Imp 6c Trail
Irving
Jefferson] ...

Bid Ask
200

140
500

375
000
270
170
1511
t550%
220
140

210
400

105

285'

230
147

Hanks
Leather Mfr.
Liberty
Lincoln
Maiden Lane
Manhattan'

.

Market ^Fu;
Mechanics' .

Mioii cfcTra'
Mercantile ..

Merch Exch
Merchants'..
Metropnew
Mt Morns' .

Bid
275

050
1<)5

310
230
295
140
2 25
105
175

210

Ask
290
530
II I5i I

38*6"

240
305
150
235
170
L85
425
215

Banks
Mutual'!...
Nassau'!
New Amater
New YorkCn
N V -Vat Ex
New York..
19th Warn',
North Amer
Northern . .

.

Oriental' ..

.

i'..c.!ic'.|

Park (new).
People's! . ..

Bid Ask
270 290
180 190
400 450
1500

210
280 290
150
207 212
1 15
225 235

450 47u
270 290

lianks
Phenix
Fla/.a'
Prod Excb.1l

.

Blvereidel ..

rd . .

.

Second
Shoe it Leth.

341b Street..
12tii Ward'..
23d Ward' ..

Union Exohl
United

100
525
I 05

600
1 1 »

800
200
120
125
165

J

ASK
110

1-5"

205

163%
97%

* Bid and asked prices; no sales were made on tais
t Sale at Stock Exchange or at auction this wean.

t-iv. • ii-nsiui i 1 is rural*. iCAte mio. a dix luvmemi *ua ngnw.
3 fr.ist •; >. eertidoates. h Assessment pal 1.

jlOCK.
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STOCKS—H1UH EST AND LOWEST SALE PRICES

Saturday
April 9

Atoii'iii v
April 11

Tue.iiiati

April 12

lb
47 47

'!.-•< i 157
II. 14%

34 4
4'", 504
224 22 4
854 854

2t'i 24%
12i>>.. l'20«a
»20 23 '4

.'.".'4 264
87 37

*82»4 934

*65 7'."-.

474 48%
'160 167
•14 14-'4
34',
504 501b
22% 22»i
85 '4 85 3

.

24 a
4 26

120 4 121
•20 22
25 4 25 4
364 37%
934 US»4

86% 87
92 924
•84 10

*43 44
•10

7 7,

174
46
•25

19 4
38V,
174
46
27

*184 19

4

•414 42 3
4

«222
51

'

8
*19%
•73 4
*29%
•88
•23

•190
*64
44
184
74

28
84

•28%
•214
82%
iS

•19
48%
93

*112
.
*904

L 126%
*}125 4

222
51=8
20
74^4
30%
90
28
195
74
44
184
7 4

28
84
31%
21 3

4

82 4
3

20
48%
93
120
91
127
1254

-104
•744
78

*198
*54

•484
31%

•
•12
2004

* 107 3
4

13=8
•70
21%
163%

114
77
78

203
63

4
50
323

4
64
13 l4

2014
1094
13%
71
22 4
163%

-264
•384
•77
•7
434

•104
154

•86
•117
-804
•28
964
•29 3

4
•70

$210
204
•70
•74
47
194
•774
•40
•82

1
39 3

4
•28

2S4
43
80
10
44
104%
154
90

130
8434
284
9634
304
72

210
204
764
7*4

47
194
79 4
414
86
1

3934
284

107
7

«784
634

66
13%
69
114
614
29 '4

•100
-20

110
7
784
74

66
13%
594
1 1 -'H

61%
29 4
10G
24

•205 210
8B 89

-161 162
•175 200

87 34
924
•84

•43
19
384
174
•46
254
1834
414

•224
513s

3519%
-71
*2934
890 4
•23
*185

6
44

18 4
S7
28
•84
23%
214
•824
-3

•18
48-\
93 4

•112
-90 4
127
•125
i 1244
•104
754
794

•197
6

•484
32

13%
199
U0934

•70
224
163 34
11%
674
•264
•384
-77
•7
434
1043

4

153b
•86
•117
843

4
28
97
}30
714

•209
20
70
734

47
194
79
414
82
*%

40%
28

89
93
in
44
19

'

8
384
17 3

4
49
25 4
19
41 Hi

226
524
20
73
30=>8

904
28

195
04
44
184
7
28%
i34
28%
21 3

4
83
4

20
484
934
120
91
1274
126
1244
114
75 4
80
202

6
50
33%
64
13 4
2014
109 3

4

13 3
4

714
223

4
164
12
67 "4

284
39
80
10
43 4

104 3
4

16=8
89
130
85 3

4
28
97 4
30
72

211
21
764
7 3

4

474
19 4
80
414
86
14

41
284

S404
•107

•7
{79

7
554
13%
59 4
ll°8
61 :,

4
29
100
•20

404
110
74

79
74

56
18%
69%
11 7

8
62 <t

29
106
24

204 210
89 894

160 162
•175 200

•68 73
48 48%

167
II L4%
34s4 364
49% M>tH
_2>4 22%
85 4 85 4

24 4 24 78
12041204
•20 234
25 25\
374 374

•93 94

85%
92

39 \
924

43
19-4
3734
1734

•46
*25 34
184
41

-224
50
TO 3

,
-71
30
{904
-23

{1943,
64
•44

•17
-7
2734
84

•27
214
82 34
•3
18
49
9338
112
91
1274
126
•127
114
744
794

•192
64

•48
32 4

43 4
194
39
17 7

,

49
27
18 7

,

41T,

•13
197
{107 78
134

{70
22 4
164
•114
664
-264
339%
{804
•7

•42
105
16%
87

131
•844
•2734
9634
2934

{72=8
209
20
{754

7=8
•46
119
•78
414
•82

* 7
8

394
•28

226
51=8
19 78
73
304
904
28

19434
64
4%

19
?4

28
84

31
213s
82 34
4

18
49
934
120
91

129
126
1273s
114
77
80 4

200
64

50
334
64
13%

199
107%
13 3

4
71
224
1644
12
674
284
394
804
10
434
105
1734
89
131
86
284
974
30
72=8

212
204
754
74

47
19
80
41 3

4
86
L4

41
284

• 107
7
784
634
584
13 4

1138
60 34
284

•100
20

110
7
784
7

553s
14

1 1%
62 4
2934
103
24

•204 210
8834 89 ' 1

161 162
•175 2O0

Wedne so a v
April IS

•68 73
47 34 47 3

4

157 4159 4
M4 14 4
-34 4 344
4*4 49=8
22
85

22 4
as

24% 24%
120 121
•20 234
25 4 26
37 4 383

4
93 934

864 87
92 924
•9
43

10
43

194 19%
37 3

4 384
•174 18
•46 49
•25 4 27
18 1S34
40 4 41

224 34 224 3
4

4934 50 4;

194 1934
•71 73
-29s4 30 4
•88 90
•23
'186
•6
'4

28
195

7
44

*1634 18 4
7 74
274 274
•8 834274 31
21 214
824 824
•3
17

4
19

484 484
93 9334

•112 120
•904 95
127 41284

•125 126

•104 114
•74
78 783

4
•194 200

•6
49
32

49
33
64

13 13
197 1984
1084 1084
134 134
704 71
22 34 23
164 164
'11 12
•664 67
•264 284
•384 40
•75 80
-64 10
4234 43
1054 1054
168

8 17»4
89 89

•12541314
83 83
26 27
9634 97
294 294
714 714

•208 212
204 204
744 744
74 7=8

46 46=8
19 19

•79 80
404 404
•32 86
*% 14

393s 39 34
•25 284

107
64
784
634

54 4
•134
594
114
60 4
29

•100

110
6 7

8
79
7

54=8
1334
59 4
114
61-4
29

103

•204 210
88-'j

•160 162
•176 200

Th.ur.sdav
April 14

Eriday
April 15

•60
47 4 47 k

•16741594
144 14»4
35 36
49 4 504
214 22 4
85 !-5

24 4 24 4
120 121
214 214
254 254
374 38
•9234 934

85 34 87%
{93 93

19 194
384 39
•17 17 3

4
•46 48
•26 27
184 184
404 41%

*224 226
494 50=8
194 20
72 72
*29 3

4 30=8
88 90

13
'186
•6
•4

•17
7

28
195

hi
184
7%

27=8 28
-8 834
•274 31
214 214
8234 8234
-3 4

•17 19
4834 48 3

4
934 93=8

112 120
904 904
12741284
•125 126

•104 114
75 75
73

194
6

49

76
203

6
49

31=8 32
64

134 134
198 34 2014
108 1094
•134 1334
{71% 71%
-224 23
165 165
114 114
•664 674
•264 284
{37 37
-75 80
•64 10
424 42 4

{105% 105%
17% 19%
90 91
13041364
{854 854
«2034 27
96 34 96 3

4

29 4 29 4
*70 4 72
209 212
204 204
74 4 74 4
74 74
464 464
184 19
79 79
40 42
82 86

* 7
s 14

39% 39 34
27 284
44 4%

6 34 3
4

•107
7

79
6 7

8
55
13%
584
114
60%
264

51014

110
74

79
7%

55
13%
58%
114
61%
284
101%

•204 210
88% 884

•16041634
•175 200

•60 73
47 474

'1.".7 4 159 4
*14 1434
34%
494
21=8844

35%
49%
21%
85

244 24 4
•117 1204
•20 284
25% 25 4
374 37%
91% 92

85% 864
92 924

{42 43
1834 19 4
384 39 4
•154 174
•45 48
•26 28
184 184
40% 41

224
484
•194
{72 4
•29%
90
23
185

-6
•4

*1634
74

28
{9
•274
21
8234
•3

•17
48
•92 4

•112
{904
126%
•125

226
49%
19 3

4

724
304
90
28

195
74
44
184
74

28
9

31
21
82%
4
20
48
93%

120
90 4

127 4
126

•104 114
•74 75
72 74

200 200
6 6

•48 4 50
31% 314

* 64
* 134
200 2034
1084108 4
13% 13%

•70 71 3
4

224 224
164 165

11 11
664
•264
39
{80
•7
42% 43

•104 106
184 18%

*89 93
134% 1343

4
83 834
26 27
964 9634
•29 30
•7()4 72

{210 210
•19% 204
*72
74

46
1434

67
284
39
80
10

76
74
464
18%

764 78
40
•82

i7
8

384
•27

4
86
11-

394
284

{53 63

414
107

7
79
6%

55
13%
57
114
604
254
•99%
20

414
110

74|
79k
7

55
13 4
68
11%
60 3

4

26 4
103
24

5204 205
$SS 34 883

4
•156 1634
•175 200

STOCKS
NEW YORK STOCK

EXCHANGE

St. L&SFrJPM&Coctts
Do 1st pret
Do 2d pre 1

C.& E.l.cora stock tr ctfs
St. Louis Southwestern..

Do prof
Southern Pacific Co
Southernv.tr. els. stuiped

Do pref. do
M. <fc O. siock tr. ctfs...

'Texas <fe Pacilic
i lurd Avenue (N. Y.)...
Toledo Railways & Light
i'ol. St. L. & W. v. tr. ctfs

Do pref. vot. tr. ctfs.
Twin City Rapid Transit

.

Do pre!
Union Pacific

Do pref
UnitRysInv'tof SanFran

Do pref
Wabash

Do pref
Wheeling* Lake Erie...

Do lstpref
Do 2d pref

Wisconsin Cent. v. tr. cfs.
Do pref. vot. tr. ctfs.

Industrial & .Vliscell

Adams Express
malgaroated Copper. .

.

American Car <fc Foundry
Do pref

American Cotton Oil
Do pref

American Dist-Telegrapli
American Express
American Grass Twine ..

Amer Hide & Leather
Do pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

American Malting
Do pref

Amer. Smelt'g <& Rehn'g.
Do pref

American Snuff
Do pref

American Sugar Renninu
Do pref

Amer. Teleph. <fe Teleg...
American Woolen

Do pref
Anaconda Copper
Brooklyn Union Gas

runsw. Dock& C. Imp'

t

Butterick Co
/ Colorado Euel & Iron...
V^ Do pref
Col. & Hock. Coal & Iron
Consolidated Gas (N. Y.).
Continental Tobacco, pre!
Corn Products

Do pre!
Distillers Securit's Corp.
General Electric
International Paper

Do pref
International Power
Internat'l Steam Pump..

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gaa-L.& C. (Chic.)
Pressed Steel Car

Do pret
Pullman Company

t>
ailway Steel Spring...
Vdo pref

Republic Iron & Steel ...

Do pref
Rubber GoodsM fg

Do pref
^Uoss-ShelUeld St. & Iron
C> l)o pref
Standard Rope & Twine..
Tenn. Coal, Iron & RR...
Texas Pacific Land Trust
Union Bag <& Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
United States Leather

Do pre!
U S Realty<feConstruction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
Virginia-Carolina Olnin.

.

Do pref
Virginia Iron Coal & Coke
Vulcan Detinning

Do pret
Wells, Fargo ,fc 00

I'sl'n Union Tele'gpli
West'gh'seFWfc.vi [g asset]

Do lstpref

Sales 01
the
Week

Shares

'. .Tim
200
515

7,860
115/I35
11,720
2,500

2,500
400
100

2,860
2,44b
893

276.340
2,290

562
4,100

40,960
950
100
100

1,600
1,885

130
133,940

2,500
620
700
200

20
320
600
400

1,270
1,345
210
100

1,860
795
20

400
1,710
2,136
140
125

30,250
510
60

200
5,100
300
500
425

5,820

" "700

32,079
424

1,880
465

1,080
820
435
900

120
20

1,500
510

21,370
1,180
3,000
810

4
3,085
610
440
30

850
360

1,240
1,425
6,135
710
526

r,L>35

200
30
100
213

2,550
1,655
•1,720
4.620
1,1 10

3,090
25,008
169,310

3,416
20

70
1,513
300

Range lor Year 19U4
On basis ol lOU-share jots

Loteest

}61 Mar 1

394 Jan 8
150 Jan 9
12 4 Mar 9
29 4 Feb 24
414Marl4
18 4 Feb 24
77 4 Jan 6
90 Feb 25
21 4 Feb 23
115 Marl4
20 Feb 23
22 Feb 20
32 Feb 24
87 4 Feb 23

71 Marl 4

z864Feb25
9 Feb 17

43 Apr 5
17 Feb 24
32% Feb 24
144 Feb 23
42 Feb 24
22 Feb 24
164Jan 4
38 Jan 4

121
10
69
61
185
5%

J 220 Feb
434 Feb
17% Jan
67 Jan
284 Jan
89 Jan 22
23 Mar21
{185 Mar 7

5 4 Jan 19
2% Jan 5

11 4 Jan 5
6%Mar24
244 Mar24
84Marl6

28 Jan 19
164Jan 6
754 Jan 6
3 Jan 8

17 Jan 7
46 Feb 25
88% Jan 6
110 Jan 21
85 Jan 6
1224 Mar 7

123 Jan 4
Feb 16
Jan 4
Jan 25
Feb 20
Marl6

,Mar 1
47% Feb 19
25 4 Marl2
63 Apr 5
11% Feb 27
185 Feb 8
l014Jan 4
124 Mario
65 Mar 9
214Apr 8
156 4 Feb 24
1034 Jan 6
644 Feb 9
26 Mar 1

31 Jan 2
71 4 Feb 9
64Mar21

36 Jan 4
1004 Jan 16
144 Feb 25
80 4 Jan 26
120 Feb 25
80 Marl 2
24 Feb 27
9234 Marl2
264 Feb 24
69 Jan 2

209 MarU
19 Feb 15
71% Mario
64 Jan 6
404 Jan 4
1434 Apr 15
7434 Jan 15
314Jan 7
77 Jan 5

34 Mar 4
344 Feb 24
27 Feb 9
4 Mai-22

46 Feb 24
6% Apr 8

40 Mar21
100 Feb 24
6% Feb 23

75%Jiui 4
6 4.Jan L9

40 Jan 11
10 4 Feb 6
41 Jan 4
9 -.lan 6

54 4 Feb 1

25 4 Apr 15
98 Jan 7

{204 Aprl.">
86 .Ian 6
154 Kelrj
192 Jan 8

Highest

?70
494
167
164
3I) 34
52 '4

23 4
864
92
27%
124 4
22
29 4
39 3

4
95 3

4

Jan 28
Jan 23
Jan 23
Jan 22
Jan 2.1

Jan 27
Jan 27
Jan 22
Jan 26
Jan 23
Jan 13
Jan 21
Jan 23
Jan 13
Jan 21

90
944
12
47%
21 3

4
41
19 4
52 3

4
29 3

4
21%
47%

225
524
21%
74%
32%
90
25
{197
84
54

18 34
94
364
12
30
23%
83
4%

22
514
94 4
120
91
131%
126%
130
124
75 4
804
209%

7
49%
344
65
16 3

4
203 4
111
22%
744
264
1794
14%
67 3

4
28
40
78
7

45
1054
19%
91
13934
90
334
102%
33
724
2194
244
78
8%
494
22 4
79%
41%
84
1%
414
29
54
684
84

46
110
84
79%
9%

•> i 4
i i h
59%
12%
02 4
344
1064

Apr
Apr
Jan 15
Jan 22
Jan 27
Jan 25
Jan 22
Jan 221
Jan 2
Jan 20
Jan 27

Jan
Apr
Jan 2
Apr
Jan 25
Feb 9
Jan 15
Jan 27
Feb 15
Jan 27
Apr £
Jan 2
Jan 4
Jan 22
Mar 21
Feb 16
Mar22
Jan 22
Jan 14
Jan 28
Jan 2
Feb 2 9
Jan 13
Jan 25
J an 30
J an 25
Jan 11
Apr 1

1

Apr 12
Jan 15
Jan 26
Mar 7
Jan 27
Jan 27
Jan 26
Apr 15
Apr 6
Jan 25
J an 23
Jan 21
Jan 2o
Jan 25
Apr 5
Marl 2
Apr 7
Apr 7
Mar25
Mar23
Apr 13
Apr 14
Apr 14
Jan 22
Jan 26
Jan 18
Jan S3
Jan 28
Jan 28
Jan 22
Mar 2
Jan 4
Jan 26
Jan S3
Jan 27
Apr 4

Apr 12
Apr 6
Feb 2-1

Apr 7

Jan 32
Jan 2n
Jan 4
J an 21
Jan 22
Jan 86
Jan 35
Jan 26
Jan 21
Feb 2
Jan 27
Apr 8
Jan 2
Apr 7

Jan 26
Jan 26

J21

2

89%
173 's

194

Jan 6
Mar 1

7

Jan 21
Jan 19

Kange lor Previout
Year (1W3)

Lowest Highest

56
68
39
148 4
12
24
38%
164
694
85
204
100
174
15
24
79
155
05%
S3 4
9
35
16%
274
12
404
20
14 4
33

{204
33%
17 4
604
25 4
82
24
171

6
2 4

10
4
164
5

23 4
104
674
2 4
144
3634
804
90
80
1074
116
1174
74

65
58
170

5
40
24
65
94

164
94%
154
60
20
136
9
574
23
28
70
64

32
94
104
75
105
68
17
87%
22 4
624
196
16
67
5%
36%
12
60
224
67
%

25 4)>
~44
5734
6

33
95
6
714
4
304
7

30 4
10
49%
174
80
17
54

70
4191
80 4
130
160

J'ly
Aug
Dee
Sep
Auj:
Aug
Sep
Oct
Oct
J'ne
Aug
Oct
Oct
Sep
Sep
Oct
J'ne
Aug
Aug
Dec
J'ly
Oct
Sep
J'ly
Nov
Sep
Oct
Nov

Jan
Oct
Nov
Nov
Aug
J'ly
Nov
A a 1
J'ly
Oct
Oct
Oct
Oct
J'ly
Nov
Oct
Oct
Mar
Sep
Oct
Oct
Aug
Sep
Oct
Aug
Oct
Oct
Oct
Oct
Sep
Oct
Aug
Nov
Dec
Nov
Aug
Aug
Nov
Nov
J'ly
Sep
J'ly
Nov
Nov
Dec
Oct
Sep
Oct
Oct
Nov
Oct
Oct
Sep
Aug
Sep
Nov
Nov
J'ly
Sep
Nov
Nov
Nov
J'ly
J'ly
Oct
Nov
Sep
Nov
Aug
J'ly
Deo
Sep
Nov
Aug
Sep
Oct
Dec
Nov
J'ly
J'ly
Nov
Nov
Sep
Aug
Sep
Dec
Sep
J'ly
Sep
Oct
Sep

904 Feb
88 Feb
78 Feb
170 J'ly
30 Jan
66 Jan
6SI4 Mar
36% Jan
96 Feb
964 Mar
43% Feb
1284 Jan
373« Jan
31% Jan
48 Jan
122 4 Jan
11694 Dec
104% Jan
95 4 Feb
22% Jan
64 4 Jan
32% Feb
55 4 Feb
27 4 Feb
62 May
384 Feb
29 4 Feb
55 4 Feb

235 Feb
75% Mar
41 34 Jan
98 Jan
46 4 Feb
98 Feb
414 Jan
235 Feb
29% Jan
114Jan
37% Jan
11?4 Jan
424 Jan
19% Jan
484 Jan
31% Feb
95% Feb
5 4 Feb
244 Jan
52% Feb
99 4 Feb
126 Mar
98% Jan
134%Jan
123 Dec
169 Feb
14% Feb
80 Jan
1254 Feb
225 Jan
154 Jan
55 Jan
82 4 Jan
122 Jan
22 4 Feb

222 Jan
119 Jan
35 Mar
85 4 Jan
34% Jan
204 Feb
19% Jan
744 Feb
73 Jan
46 4 May
89 4 Jan
13 May
47% Feb
106% May
29 4 Feb
95 Feb
177 Jan
1244Jan
42% Jan
108% Feb
05% Jan
95 Feb
235% Jan
37 Feb
90 Feb
22% Feb
80% Feb
30 Feb
844 Feb
72 Feb
974 Feb
6 4 Feb
68% Mar
40% Jan
15 Jan
79% Jan
15 Feb
55 Feb
1504 Feb
15 >« Feb
96% May
28 4 Jan
73 Jan
194 Feb
58 Feb
39% Feb
89% Jan
M^s Feb

1 2 8 4 Feb
39% Feb
33% Jan
81 Jan
2494 Feb
93 Jan

22 1 Jan
224 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks 11, <( Ask
VanckU 175
Wiush.H'hUiH
WestSnlell..
Yorkviilell ..

200
500
375

BROOKLYN

Borough!)
BroadwayU..
Brooklyn^] ..

Cou'yIABBI
First

150
300
130
140

390

lilt ilk* Bid Ask
BROOKLYN

Manulaclrs'. 325
Meoh&nlosl]

.

220
M erehants'.. 116

360
Mat City 1 806
.North Sidelj. 230
People'sU. .

.

215
17th VVardll. 150
Sprague 2104
Suiyv'tHtsI, ISO
UnionH 160
Waluiboutll . 160

Trust Cos. Bid Ask

N. Y. CITY
Bankers' Tr.
Bowl'gGreen
BroadwayTr.
U'lB'tyBcfcTr
Central Tr'st
City Trust. ..

Colonial
Commonw'th
Eastern Tr..
Empire
Equitable Ti

275
198
1115
500
1900
270
(307 4
60
150
300
650

300
202

550
1950
280

160

700"

Exchange Tr
FarinLoATr
Fifth Ave Tr
Guaranty Tr
Guardian Tr
Euick'rb'k'r
Lincoln Tr...
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan
MortouTrust

Bid Ask

1375 1425
530 560

630
175 185
870 890
830 340
476 500
1000 1025
200 220
600 625
886 895

Trust Co's
Mut.AUiance
N Y Lifo.fc Tr
N YSee A l'i

North Amer.
Real Est Tr't
StainiardTr't
Tr Co of Am.
Union Trust
USMtg&Tr
Unit States .

VanN'denTr
Washington
Windsor

Bid Ask
t200
1000 L060
595 610
245 265
325 355
826 350
216 220

1375
390 420
1475 1600
190 200
.190

170 180

Trust Co's Bid Ask

BROOKLYN

Brooklyn Tr
Flatbush
Franklin
Hamilton
Kings Co
LIsl L&Tr.
Nassau
People's
Williamsb'g.

390
190
320
290
400

250
325
235

200
340
300

290"

360*
245

* Bid and asked prions', no sales 011 this day. 4 Less ni.iu l.) ) s,i noi. t Bx rights, d J. L\ .\l0v4 111 .fc Co. oertittoates. /

1 Sale at Stock Exchange or at auction tins week, o Ex stock ilividenii, * Trust Co. certilicatos.
'J

liiuiis uiarko.l with a paragraph (H) are State banks J
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= OCCUPYINU rOUIt PAOES

BONDS
N. T. STOCK EXCHANGK
Week Endino April 1

5

I .'. S. Government
U S 2s consul registered. ill B30
U S 2s consul coupon etl93U
u s 2s cousoi reg small. .ui'.v.w

U .s 2s consoloonpsmall.cil930
U U 3s registered fclUlt)

U s 3s coupon &1918
L' s ;:s res .small bonds. ./cl9 18
U S ;:u cou small bonds.. fcl!) 18
U S 4s registered >il907

U S 4s coupon /il907
U S4s registered 1925
U 8 4s coupon 1JB26
Philippine Islands land pur-
chase 4s 1914-34

Foreign Government
Frankfort-on-Ma1n 3%s ser 1.

These are price
U S of Mexico s f g as of 1899

State Securities
Alabama class A 4 to 5 1906
Class B5s 1906
Class C 4s 1906
Currency funding 4s 1920

Dist of Columbia 365s 1924
Louisiana new cousoi 4s. .1914
Small

Missouri funding.. ..1894-1995
North Carolina cousoi 48.1910
6s 1919

So Carolina 4 %8 20-40 1933
Tenu new settlement 3s. .1913
Small

Virginia fund debt 2-3s... 1991
6s deferred Brown Bros of fs.

Railroad
Alabama Cent See So By

laba Midi See At Coast Line
Albany & Susq See BelA H ud
Allegheny Valley See Penn BR
Alleg & west See Bull B & P
Am Dock it Im See Cent of N J
Ann Arbor 1st g 4s A1995
Atch T <fc S Fe gen g 4s... 1995
Registered 1995
Adjustment g 4s /il995
Registered 711996
Stamped M995

East Okia Dlv 1st g 4s..1928
Chic & St -Louis 1st 6s.. 1915

AM Knox & Nor 1st gas.. 1946
Atlantic Coast 1st g4a.fell'52
Charles <& Sav 1st g 7s. .1936
Sav F & W 1st gold 0s..lo;;4
1st gold 5s 1934
St John's Di v 1st g 4s. 1934
Ala Mid 1st gu gold 5s 1928
Bruns & W 1st gu g 4s 1938
Sll sp Oca & G gu g is 1918

Atlantic it Danv See South By
Atlantic & Vadk See South By
Austin <& N W See Sou Pacific
I >at Creek & S See Mich Cent
J>alt& Oliio prior i g 3 %s. 1925
Registered /t.1925
Gold 4s /il948
Registered /(.1948

Conv deb 4s 1911
PJun<feMDivlstg3*2srJ25
Registered pl925

P L E &W Va Sya ref 481941
Southw BIT 1st g3%s... 1925
Registered 'tl925

Monon Rlv 1st gu g 5s. .1919
Cen Ohio R 1st cg4%s.. 1930
Pitts Clev &Tol lstg 6s 1922
Pitts & West 1st g 4s. ..1917
J P M & Co certfs

Beech Creek See N Y C & H
Bellev & Car See Illinois Cent
Bklyn & Montauk See Long 1

Bruns * Wea't See Atl Coast L
Buffalo N Y <fc Erie See Erie
Buffalo R&P gen g 6s.. .1937
Ail & West 1st g 4s gu..l998
CI & Mali 1st gu g5s 1943
Roch & Pitta 1st g 6s... 1921
Consol 1st g 6s 1922

Buffalo & Southwest See Erie
Buff & Susq 1st ref g 4s.<U951
Registered , eU951

Bur Cedar R & No 1st 58.1906
Con 1st & col trust g 6s. .1934
Registered 1934

C R IF<fc N Wlstgu 58.1921M & St L 1st gu g 7s....1927
Cianada South 1st 5s 1908
>2d 5s 1913
Registered 1913

Carb & Shawn See ill Cent
Carolina Cent See Seab Air L
Carthage& Ad See NYC&H
CedRIaF&N SeeBCR&N
Cen Branch U P Istg4s...l948
Cen Branch Ry See Mo Pac
Central Ohio See Haiti & Oliio
Cen BR & B of Ga col g 5s 1937
Cent of Ga BR 1st g 5s..pl94a
Consol gold as 1945
Registered 1945

lstpref income g 6s pl945

a
Q.J
Q.J
QJ
Q.J
(i-F

Q-JO-F
Q-F
Q-J
Q-J
Q-F
Q-F

Q-F

M-S
s on
Q-J
T

J-J
J.J
J-J
J-J
F-A
J-J

J-J
J-J
A-0
J-J
J.J
J.J
J-J

Q.J
A-O
A-O
Nov
Nov
M-N
MS
M-S
J-D
M-S
j.j
A-O
A-O
J.J
M-N
J-J
J-J

J-J
Q-J
A-O
Q-J
MS
M-N
Q-F
M-N
J-J

M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J
J-J
J-B
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
M-N
M-N
Oot

Price
Friday
April 15

Hia Ask

105 34 106 l
<

105 a4 106*4

106 106%
107 108

io6**I
107% 108*4
107 34 108 '4

132%
133% 133*2

110'

93 ,

the Oasis ol

hese are pr

102%....

119 .

104% .

96

93% 95
7%

92k
9934 Sale

91 Sale

91
92

*109
93% sale

134
123
110%

lll^.
93%.
91%.

94% Sale

100% Sale

89
89

95 Sale
89 34 Sale

106*2
105 "a 110
117
*95 100

114%.

112
*121
123

103% 103 *i

115%

107V

103% 104*4
105 107

92

108*2 Sale

70*2 Sale

Week's
Range or
Last Sale

Low -High

106 Apr'04
106 '4 M.OX'04

100%
107 '4

107
100%
108U
108
133%
133

Mar'04
Apr 'i i4

J'ne'02
Mai im
108 '4

Mar'04
Nov'03
Mar'04

111 34 Mar'04

95*2 Feb '02
four marks
98% Mar'04

ices on the b lasts

1043s Sep *02

109 14Oct'00
l02*2Mar'02
111 Mar'02
121 Mar'03
106 Apr'03
109 Hj Feb '99

102 Feb '04
i36*2J'iy'oi
120 Mar'00
96 Mar'04
93*2 Nov'03
92 >« Mar'04
7% 7%

92 92 "a

99% 100
993b Apr'04
90*4 91
82% Jan '04
90*4 91
93 34 Dec'03

114*2 Oct'02
93 93%

125% Nov'03
112% Jan '04
95%Nov'01
112 112
87 Ang'01
91% Oct '03

93% 94%
93 "2 Apr '04

100*4 10034
1013eFeb'04
94 Nov'03
89 89

9434 95
88

'

8 8934
90*4 J'ly'02
105 4 Mar'04
109 34 Oct '03

119*2 Mar'04
98 Aug'03

100*4 Feb '03

114 Mar'01

103 Apr'97
121*2 Mar'04
122*aMur'04

97*a Apr'04

103*4 103*2
117 Mar'04
120*2 Mar'03
118 Jan '02

103=b 104
106 106
107 Aug'03

91*2 Mar'04

1068s Apr'04
116*2 Mar'04
107*4 108*2
105*2 Sep '01
68<*8 70*2

A'o

Range
Since

January 1

to

10

2
336

98

98

112

172

17
73

26

42

ne do liar.

98% 98\
01 $5 to a.

LOW JJir/tl

106*9 107

1

4

106*4 lmi'4

IOU'4 li)i>-4

1UG 1
, 108

iiio', i'lij'^

106*4 108 '4

107 108

i\i-l«l Y:ii'

lll34lll :,
4

102 102*2

95*4 96

91*2 92'4
7 8

92 93 Hi
98 7

8 101*4
99*4 101*4
87*4 91
82*a 82*2
87*2 91

91 94's

112'8 112's
e

109" i12"

9278 95*4
92*4 93*2

100*4 102*4
1013b loiag

87*a 89 3
4

92*2 97
87*4 89 3

4

105*2105*2

113*a 117

121*2121*2
121*s 122*2

97*a 99

I0138l03*i
117 117

102*2 104
104 "8107*2

90 92*2

loe^to?
116*ill8
10334108*2

66 34 71*a

BONUS
N. Y. STOCK EXCHANGE
Week ending apbil 16

Central of Ga—f Continued)
2d pref Income g f>s pl945
3d pref income g 5a pl945
Ohatl Inv pur 111011 g 48.1951
Mad <V; Nor Div 1st g 5s. 1946
MldGa<fe Atl Divas. ...1947
Mobile Dlv lstg 5s 1946

Cent of N J geu'l gold as. 1987
Registered /t.1987

Am Dock <fe Imp gu 5s. .1921
Le & Hnd R gen gu g 5s 1920
Lab & Wilks HCoal 5s..1912
Con ext guar 4*28 glQli)

N Y& Long Br gen g 4s 1941
Cent Pacific See So PaclfloCo
Chas & Sav See Atl Coast Line
Ches <fc Ohio g 6s ser A..A1908
Gold 6s alOll
1st cousoi g 5s 1939
Registered 1939

General gold4*2S 1992
Registered 1992

Craig Valley lstg 5s.... 1940
R <fe A Div 1st con g 4s. . 1989
2d consol g4s 1989

Warm Spr Val lstg 5s.. 1941
Greenbrier Ry lstgug4s'40

Cine & Alt RK ref g 3s... 1949
Railway 1st lien 3*28... 1950
Registered 1950

Clue B & Q—Ch <fc la D 5s 1905
Denver Dlv 4s 1922
Illinois Div 3*28 1949
Iowa Div sink fund 5s.. 1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Registered 1927

Southwestern Div 4s 1921
Joint bonds See Great North
Debenture 5s 1913
Han & St Jos consol 6s. .1911

Cliic& E 111 lstsf cur Os. 1907
lstconsolg 6s 1934
General consollst5s 1937
Registered 1937

Chic & Ind C Ry 1st, 58.1936
Chicago & Erie See Erie
Chic In & Loulsv ref 6s. .. 1947
Refunding gold 5s 1947
Louisv N A & Ch 1 st 6s . 1 9 1

Chic Mil & St Paul con 7s 1905
Terminal gold 5s 1914
General g4s series A..el989
Registered el989

General g 3*2S series B.el989
Chic& LSuDivg5s....l921
Chic &Mo Riv Div 5s. . . 1926
Clue & Pao Div 6s 1910
Chic& P W IstgSs 1921
Dak& GtSogSs 1916
Far& Souassug6s 1924
Hast & B Div 1st 78 1910
lst5s 1910

L& D Exten lst7s 1908
LaCrosse&D 1st 5s.... 1919
Mineral Point Dlv 5s 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s. . . . 1909
Wis& Minn Div g 5s.... 1921
Mil& No 1st M L 6s.. ..1910
1st consol 6s 1913

Chic &Northw cons 7s 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3*23 1987
Registered pl987

Sinking fund 6s. ..1879-1929
Registered 1879-1929

Sinking lund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo <fc Minn 1st 7s. .1907
Milw<fc Madison 1st 6s. .1905
North Illinois 1st as.. ..1910
Ott C F & St Paul 1st 5s 1909
Winona & St Pet 2d 7s.. 1907
Mil L S & West 1st g 6s 1921
Ext & Imp s fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div lstg6s 1924
Convertible deb 5s 1907
Incomes 1911

Chic Rock Isl<& Pac 6s.. .1917
Registered 1917

General gold 4s 1988
Registered 1988

Coll trust Series B 4s. ..1904
H4s 1910
M4s 1915
N4s 1916
P4s 1918

Chic R I <fe Pao RR 4a. .2002
Registered 2002
Coll trust gold 5 a 1913

Ohoo Ok & G gen g 6s .01919
Consol gold 5s 1952

Des M & Ft D 1st 4s.. ..1905
1st 2*28 1905
Extension 4s 1905

Keok& DesMlstSs 1923

Oct
Oct
J-I>
J-J
J-J
J-J
J-J
Q-J
J -J
J-J
M-N
Q-M
M-S

A-O
A-O
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
F-A
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J
J-J

jj
j-j
jj
jj
jj
jj
j-j
j-j
j-j
j-j
jj
j-j
j-j
j-j
J-D
J-D
Q-F
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M-N
M-N
M N
M-S
J-J
M-N
j-J
J-J
J-J
A-O

Price
Friday
April 15

Bid
31
20

it)3

KiS
104
129
128
111
100

ioi
101

Ask
Male
Sale

*8

•2......
'4

>2Sale
128't

*4

.. l'»4»«
'4 101*2
*2

106*4
110*8
U7

4 115*2
102 34 Sale

103
1 Sale
118

104
101*4 Sale

96*2

84
83
76*8

Sale
Sale

100
92*4

108*2
100*4
105*4

Sale

i06'*2

109 3
<

110*8
117
115*4
10238
103
Lie
10114
i»4 3 ,

106*2

90«e
83
76
8334
104 34
99
91*8
109*8
100 s

8
10a *„

105
10034

106*8
11238114
108
129*8
117*4

1 14 3
8 .

*128

io8£

129

I09 :

*s ,

108 :!
s .

107 34

113 3
4

116
111*4
116*4
109'8
127*2
116*s
106*8

115'e
Sale

ii'f"'

11238
106»8
Ul»8
110
113 34
111*2
115*4
129*8
102

112

,100

111

110*2

i'09"

108
106
106
104*2
107*4
105 3

4
118
116
107
101
1033o
104*8
112
12888 129*2
118
129*4
129*4
103*2

122*2
121*8
103*s

123

sale

71 34

79*a
105

Sale

Sale"

96 .

91*2.
96 .

102 .

Week's
Range or
Last Sale

Loto JI11//1

29\, 31
20 20
92 Aug'02
104 Feh'm
loa J'ne'99
108 J'ly'o;;
129 '„ 129*2
I28»a 128H
111 -'i Mar'04

106
101

Dao'03
101*2

Mar'04
110**
117^

Apr'04
102%

Apr'01
May'03

101*4
Mar'04
Oct '02

Dec '0.5

83
76%

Apr '02
Apr '00
Mar'04

92*4
Dec '03
100»8
105*8

Dec '03
Feb '04

106*8 Apr'04
115 Feb '04
108 103
129 129
117*2 117*2
120 Dec '02
113 Jan '04

129
103
108
173
109
108%

129
J'ly '03

Jan '04

Mar'04
Mar'04
108%

111 "Dec '02
97*4 Mar'04

11 6*2 Apr'03
116 116
110*4 Feb '04
115 Apr'04
110 Mar'04
137*2 J'ly '99
118 Feb'04
106 Mar'04
169 Mar'04
113% Oct '03
107 Mar'04
111*2 111*2
109 34 Feb'04
114 Mar'04
113 Oct '03

114*4 Mar'04
129% Feb '04
10234 102 3

4
106% Oct '02
99 Apr'04
103 Nov'98
111*4 Apr'04
111*2 Deo '03
108*4 1U8*4
107 Mar'04
105 Mar'04
104 Mar'04
10o 34 Mar'04
10S :

'i Jan '04
118 118
116 116

106
108
105%
112%
129
117 34
142 Ha
131 3

4
103
109
122*2
120
102%
107
98
99%
99*2
99%
8"

71*s
88*4
79
104%
103%
95*4
90
98
106

Nov'02
Oct '02

Nov'03
Apr'04
129

Mar'04
Feb '02

Dec '03

Apr'04
Sep '03

122*2
Feb'04
103 >2

Jan '03
Aug'03
J'ue'02
J'ly '02
J'ne'02
Aug'03

73
Jan '03

81%
.Tan '04
Jan '04

Oct '03

Oct '03

Jan '04

Mar'04

A'o
I4'.i

40

Range
since

January 1

\J,ow J/ 1 (/ft

28 32
IS 'JO '4

40

SlO
4

100% 100%
104% 106

100" io'6%

105% 107
114*2115
106*tl08
129 129
115%H7 1a

1,08 108
169 173
109 109
107%109

405

213

1 1
> I 1 04

\-* 181*2
li 7>al30*2
111 % 1 12 -i

loo io-j

103»» 109%
1 10% 111
I 1 P., ) 1 7 '4

113 115S4
100*2 104

99*2 101 "2

94% »4%

M*2 84*2
74% 77%

99 101 *a

91 93

112*4113

126% 129

97% 98%

il5%i'l'9"
109% 111
11434 116
109% HO

116% 118*2
106 106
109 169

10*7 107
110% 111*2
1<>9 34 109%
114 114%

114*4 114*4
129% 129%
102% 105

"97*2 "'•' 0%

111*4111%

108*4 Hd'2
106 107
104*2 100
104 104%
108*al08%
10S% 108 34
115*2118
116 116

112% 11 2%
128*4 129
117*4 118%

103 108

121% 122*2
120 120
101 104

66*2 74%

73 85
10 1% 101%
103% 103%

93% 98
106 106

MISCELLANEOUS BONDS—Continued on Next Page.

Street Itailvfay
Brooklyn Rap Tr g5s 1945
1st refund conv g 4s 2002
BkClty 1st con 58.1916, 1941
Bk Q Co <& S con gu g as. 1941
Bklyn Un El 1st g 4-5S.1950
Kings Co El 1st g 4s.. ..1949
Nassau Elec gu g 4s 1951

City & S Ry Bait 1st g 58.1922
Conn Ky<feElstcfcrefg4*2S'51
Den Con Tr Co 1st g 5s... 1933
Den Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s. .1911

Det Cit StRylstcongos.1905
Gr Rapids Ry 1st g5s...ol916
Louis Ry Co 1st con g 5s. .1930
Market St C Ry 1st g 6a. .1913
Met St Ry gen col tr g 5s.l997
Bway<6 7thAvlstcg5sl943

*102 103
75 76
107%
100
102% Sale

85%
79*s

92

113*2 Salb
115*2

99% 102*o
73*2 76%
108% Apr'04
100 Mar'04
102 102*4
85*4 853,
85*2 Jan '03

91
95

Apr'04
J'ne'00

103 Nov'01

109 Mar'98

113% 113*2
114 Mar'04

59
723

46
35

14

99*4 102*2
72% 76%
107% 108%
100 100
100 103*4
32 87%

90 92*s

112% 115*2
112*4114

Street Railway-
Met St Ry—fConjRef g 4s2002
Col&9thAvlstgug 58.1993
LexAv&PFlstgug5sl993
Third Ave RR con gu 4s 2000
Third Ave Ry 1st g 5s.. 1937

MetW S El (Clue) lstg 4s. 1938
Mil El Ry & L 30-yr g 5s. 1926
Minn St Ry 1st con g 5s. .1919
St Jo Ry Lt H&P 1st g 5s. 1937
St Paul City Cab con g 5s. 1937
Union El (Chic) 1st g 5s. .1945
United RRs San Frsf 43.1927
United Rya St L 1st g 48.1934W Chic St 40-yr cons g 5s. 1936

Gaa and Electric Light
Atlanta G L Co 1st g 5s.. .1947
Bklyn U Gas 1st con g as. 1945

A-O
M-S
M-S
J-J
J-J
F-A
F-A
J-J
M-N
J-J
A-O
A-O
J-J
M-N

J-D
M-N

89% Sale
115%116
114 ,

94*2 Sale
117 118

105

76% 77%
81

114 *B.

89 89 -8

115%Mar'01
114 Mar'04
94*4 94*2

118 118
94 Feb'04
106 Oct '99

110 J'ne'02

109*4 Apr'03
109% Deo '99

77% 77*2
81 81
99 Dec'97

114 114

89 92%
115*2119
114 116%
94% 95%
116 118
94 95

75*2 80
81 81

6 11234 114%

•No price Friday; latest price this ween, a Due Jan d Due Apr e Due .May (/Uue.j'ne h Due J'ly le Due Aug oDue Oct p Due Nov sOption sal*
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K. Y. STOCK EXCHANGE
v. kkk Ending Apart. 15

Clue & Bt L See Atcli T & Sa Fe
' :luc St L it X O See 111 Cent
chic St Lit Pitts atel'cuuCo
Clue 8t 1' M it- O con 68...1930
Cons Oa reduced to 3H«8.l93i>
Ch St P a Mian 1st g6a 1918
Nor Wisconsin 1st 6s...1980
St P it s city 1st g Us. ..1919

Chicago Tit Tnais g Is. ..194
One it Wesl Ind gen - 6801032
Chic & w M u'U See Pere Marq
Choc u <t G ult see (JKI&P
Cin H & I) consul 8 1 7s. ..1905
2d gold 4 Has 1937
CinD&I 1st gug 5s... 1941

C I St L &. C toCCCctSlL
Cin S & C &ee C C C St li

Clearlield <fe Mali See 11KAP
Clev Cin C& St L gen g 4s 1993
Cairo Div 1st gold 4s 1939
Cin W<fc M Div 1st g 4s. 1991
St L Div 1st col tr g 4s.. 1990
Registered 1990

Spr & Col Div 1st g 4s.. 1940WW Val Div Istg4s...l940
C I St L& C consol 6s.. 1920
1st gold 4s &1936
Registered /ci930

Cin S <fc CI con 1st g 5s.. 1928
CCC& I consol 7s 1914
Consol sink fund 7b 1914
General consol gold Us. 1934
Registered 1934

Ind B1& Wist pre t 48.1940
O Ind & W 1st pf 5s... 41938
Peo & East 1st con 4s... 1940
Income 4s 1990

CI Lor <fe Wh con 1st g 58.1933
Clev <fc Marietta See Penn RR
Clev <fe Mahoii Val g 5s... 1938
Clev & Pitts See Peun Co
Col Midland 1st g 4s 1947
Colorado & Sou 1st g4s... 1929
Coluui <fe Greenv See So Ry
Col <fc Hock Val See Hock Val
Col Conn &, Term See N & W
Conn & Pas Rivs 1st g 43.1943
Dak&GtSo SeeCM&StP

alias & Waco See M K & T
Del Lack <fc Western 7s... 1907
Morris <fc Essex 1st 7s.. .1914
1st consol guar 7s 1915
Registered 1915

1st ret gu g3H>s 2000
N Y Lack & W 1st 6s. ..1921
Construction 5s 1923
Term &iiuprove4s 1923

Syr Bingi&N Y 1st 7b.. 1906
Warren 1st ref gu g 3 HiS.2000

Del & Hud 1st Pa Div 78.1917
Registered 1917

Alb & Sus l8tcongu7s.l90C
Registered 1906
Guar gold 6s 1906
Registered 1906

Reus <fc Saratoga 1st 78.1921
Registered 1921

Del Riv RR Bridge SeePaRR
Denvifc R Grist con g 4s. 1936
Consol gold 4*28 1936
Improvement gold 53. ..1928
Rio Gr West 1st g 4s 1939
Consol and col trust 4s 1949
Utah Cent 1st gu g4s al917

Rio Gr So gu See Rio Gr So
Den & S West gen s t g 5s 1929
Des Moi & Ft D See C R & I P
Des M & Minn See Ch <fe N W
Des Moi Ud Ry 1st g 5s. .1917
Det M & Tol See LS&J1 So
Det& Mack 1st lien g 4s. 1995
Gold 4s 1995

Det Sou 1st g 4s 1951
Ohio Sou luv 1st g 4s. ..1911

Dul Ac Iron Range 1st 5s.. 1937
Registered 1937
2d 6s 1916

Dul So Shore <fc Atl g 5s.. 1937
pastor Minn See st PM cfc

M

K-iast Ten Va & Ga See So Uy
Elgin Jol <fc East 1st g 58.1941
Elm Cort & X o See Leh & N Y
Erie lsloxtgoldis 1947
2d ext gold 5s 1919
3d ext gold 4 His 1928
4th ext gold ,">s 1920
6th ext gold 4s 1928
1st consul -old 7s 1920
_stcousolg luud 7s 1920
Erie 1st con g 4s prior..1996
Registered 1990

ist consol gen lien g 4b.. 1996
Registered 1996

Penn coll ti g 4s
Bull X $"<ft Erie 1st 7s. .1916
Butt A; S W gold 6s 1908
Chic <fc Erie 1st gold 5s.. 1982
Jell RR 1st gu g6s....al906
Long Lock consul g 68.. L986
Coal it UK 1st COX gU Us. 1922
Dock & Imp 1st cur lis., i 91;;
X V it Green L gu g 5s. 1946
N Y Sus it \V 1st rel us. 193
2d gold 4 His 1937
General gold 5s I'.un
Terminal 1st gold ;.,.. L948
Begis $5,000 each... L943

Mnlltliol X.l 1stg 68.1910
Wilkit Oa L8tgug6s.l942

J-D
J-D
MN
J-J
A-0
J-J
Q-M

A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
MS
J-J
M-N
Q-J

h
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
Apr
A-O

J-J

J-J
F-A

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
M-N
A-O
F-A
M-S
M-S
A-0
A-O
A-0
A-0
M-N
M-N

J-J
J-J
J-D
J-J
A-O
A-0

J-D

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-D
J-J
M-N
A-O
A-O
M-N
J-J
M-N
J-J
F-A
F-A
M-N
M-N
A-0
J-L

Price
Friday
April 15

Hid Ask

132 Hi 133

131
129 3

.i

122
80 803

«
110*2....

112 «&.

Low High

132HiApr'04
93 nec'03

131 Feb '04
129 s« Mar'04
122 Apr '04
80 803.4

111 1! Apr'04

104 Hi Dec '03

113 Oct '00
113 Dec'03

10034 101 *4

100 *2 102
99

102 34 Sale
101 H2

91 100
93 ....

104 110
103

' 103
111*2....

127

* 99 103

95*2
59 61

* 109*4

115^1

62
85 Hi Sale

nomn
129
131

11 2*8 Jan '04
129

*

4 Feb'04
131*4 Mar'04
140 Oct '98

12914...
113*4 114*2
1013j --.

107 ...

134 *4

105*4 .

io3*%

!

141 Hi.
140 .

99 Sale
107

105 106
95 Hi 96
81 Hi

* 96*2
* 93 Hi 95

* 79 80
10934

109 Hi

11434

112*8 115
107
110 115
100
131*4
129
983s Sale

86 H< Sale

90 Sale
125
104
ll8'8ll8H2
99 Hi ...

129 ...

117H2...
112H> ...
109 ...

L01«eSale
100 102 Hi

113Hi...

10S-'.,

108*4 Sale

Week's
Range or
Last Sale

-5
So

10034
10034
98

102*4
99
102
94*2
105
101*2

101*8
101*4

Feb '04
10234

Jan '04
Dec '02
Aug'03
Jan '04
Mar'04

HOHi
120

Mar'04
J'ly '03

128 Mar'04

104*aNov'01

95 96
59 Apr'04

112*2 Feb'04

116 Feb'04

60
85*4

6OH2
86

129*4
112*4
100*4
109 7,

102
13334
149
105*8
122
106
103
14334
147*2

Mar'04
Apr'04
Jan '04
Feb'04
Feb '03
Mar'04
Aug'01
Apr'04
J'ne'99
Mar'04
103

Nov'02
J'ne'02

98*4 98*4
106 5

8 Moy'03
IO434 Apr'04
96*4 96*4
85 Mar'04
97 Jan '02

35 Jan '04

111 Feb'01

93 Dec'03
94 Apr'04
75*2 Aug'03
79 79
110 110

111 Jan '04

114HiApr'04

114 Muy'03
1123s Apr'04
108*4 108*.
114 Mar'04
101 78J'ue'03
131*4 Apr'04
130 Aug'03
9734 98 Hi

98 Hi Jan '04
86*8 S63

4
8534 Feb'04
8934 90

125Hs J'ne'03

No

18
20

SO

80
37

17

107

106

T'i

Us 118'<
106 Aug'O;
131*4 182
118 Apr'04
113Hi Nov'03
108*2 Jan '04

UOHi Mar'04
10i:*s 101%
104 Jan '04

113*2Jau'04

i*ll«B Mar'04
108*4 108*4

9

18

Low High

130*2133

130*4 131*"

12934 12934
120 122
78 8234
110 111*4

Range
Since

January 1

95"8 101Hs
10034 101*4
98 98
9934 10234
99 99

105 105
100 Ha 101*2

110*2110*2

128"* i'28

95 98
59 65

112*2112*2

116 116

56
84

63*4
89*2

112=8 11 2"8
129*4 129*2
13038131*4

127 129*4
111*4 114*2
100*4 100*4
109% 10978

13334 137*4

105*8 108

106 106
103 103

9634 98*2

103 10434
94 97
83*2 85*2

35 36

93*8 94

79 84
110 112*2

HI 111

114*2 115

11238 112*2
108*4 HI
114 114*2

131*s 135*8

96Ha 98*2
98 Hi 98H)
84 8l>34
8534 8534
8S3

4 93Hi

117*2 11834

130 132
113Hill8

108Ha 108 H2

109*2 UOHi
lO^lOlSg
103*4 104
113 Hi 113*2

ill" in""1
*.

106*2 IOS Hi

BONDS
N. Y. STOCK EXCHANGE
Week Endinu April 15

Erie <fc Pitts See Penn Co
Evans & T H 1st cons 6s. 1921
1st general gold 5s 1942
Mt Vernon 1st gold 6a.. 1923
Sull Co Branch 1st g 58.1930
Ev& Ind 1st con gu g 6s. .1926
l/argo & So See Oh M <fe St P
riintifcPereM .SeaPereMar
Fla C & Penin See Sea Air Line
Fort St U D Co 1st g 4Hjs.1941
Ft W&DenC 1st g 68.. ..1921
Ft W <fc Rio Gr 1st g 4s. . .1928
/ i al Har <t S A See So Pac Co
VJalH<fe Hot 1882 1st 5s. 1913
Georgia & Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacifio see So Ry
Gila V G & Nor See So Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap & Ind See Penn RH
Gray's Pt Term See St L S W
Gt Nor—C B<& Q coll tr 4s 1921
Registered, h 1921

Greenbrier Ry See dies & O
Gull& S 1 1st rel& t g 5s 61952
Han & St Jo -See C B <fc Q

ousatomo teNYNH&H
Hock Val lstconsolg4*2S.1999
Registered 1999
Col& H V 1st est g 4s.. 1948

Houst E & W Tex /See So Pac
Houst&TexCen <SeeSoPacCo
illinoi8 Central 1st g 4s.. 1951

Registered 1951
1st gold 3*28 1951
Registered 1 '.>'> 1

Extended 1st g3H;s 1951
1st gold Sssterhng 1951
Coll Trust gold 4s 1952
Registered 1952
LN O & Tex gold 48.... 1953
Registered 195

Cairo Bridge gold 4s 1950
Louisville Div gold 3 His. 1953
Registered 19.">:;

Jtfiddle Divreg5s 1921
St Louis Div gold 3s 1951
Registered 1951
Gold 3*28 1951
Registered 1951

Spring Div 1st g 3*28.. .1951
Western Lines 1st g 4s. .1951
Registered 1951

Bellev & Car 1st 6s 1923
Carb & Shaw 1st g 4s... 1935
Chic St Life Xr O g 5s.. .1951
Registered 1951
Gold 3*2S 1951
Registered 1951

MemphDiv 1st g4s...l951
Registered 1951

St L Sou 1st gu g 4s 1931
Ind Bl& West See C C & St L
Ind Dec & Wist g5s 1935
1st guar gold 5s 1935

Ind I11& la 1st g 4s 1950
Int<fc GreatNorlstg6s..l919
2d gold 5s 1909
3d gold 4s ...1921

Iowa Central 1st gold 5s. .1938
Refunding g4s 1951

Jefferson Rlt See Erie
KalA&GR £e«LS&MS

an & Mich See Tol & O C
K C Ft S & M See St L & S FKC&MR&B SeeStL&SF
Ean C & Pacitio See M K & T
Kan City Sou 1st gold 3s. .1950
Registered 1950

Kentucky Cent «S"ee L it X
Keok & Des Mo See C R I & P
Knoxvule & Ohio See So By
Lake Erie & W 1st g5s..l937

2d gold 5s 1941
North Ohio 1st gu g 5s.. 1945

L Sho & Mich S See X Y Cent
Lehigh Val (Pa) coll g 5s. 1997
Leh Val N Y 1st gu g 4 His. 1940
Registered 1940

Leh V Ter Ry 1st gu g us.1941
Registered 1941

Leh V Coal Co 1st gu g 5s. 1933
Leh<& N Y 1st guar g 4s. .1945
Kegistered 194"
El C & N 1st g 1st pt 6S.1914
Gold guar 5s 19l4

Leh & Hud R See Cent ot N J
Leh& Wilkesb AeeCeutolNJ
Leroy & Caney Val see Mo P
Long Dock See Erie
Long Isl'd—1st con g5s.'il931
1st consol gold 4s /i.1931
General guld is 1938
Ferry gold 4Hi3 1922
Gold 4s 1932
Unihed gold 4s 1949
Debenture gold 5s 1934
Bkiyn it Mont 1st g Us. .1911
lst5s 1911

N Y B& M B 1st con u 5s 1935
N Y & R B 1st g OS 1927
Nor Sh Hist con gguoaol9S

Louisv<fe Nashv ?;en g Us. 1930
Gold 5s 193
Unilied gold Is 1940
Registered 1940

Coll trust gold 5s 1931
5-20-yr col tr deed g 4s. L9f
E H it Nash 1st g Us. ...1919

85 Price
lYidav
April 15

A-0

J-J

Bid
117*2

ibo"
ioo .

105*4

Ask

103

Week's
Range or
Last Sale

Low High
116 ^Iar'04
103 Hi Mar'04
112 J'ne'02

105*2 106H?
73*2 Saie

100 101

94*s Sale
92 34 Sale

104

106 106*2

114 115

.101*2

101 a4

103 ....
101 103
103 106*2
92 ....

HO .

82 Hi.

92*2 95

105

125

121 .

120 .

93*2.

102*4

106*2....
106*2....
98*2101*4

119*4 123
9834 Sale

70
110

6934

118 119
112*2 Sale
109*2

107*4.
:

102Ha.
Ill Hi.

107*4

108°

115*4.
97

100
100 Hi

98

1153s
113^
99 Hi Sale

107 Dec'03

105 Mar*98
105*2 i.W>

72Hi 73*2

102*2 Mar'04

94
92 Hj

94 Hi

93

103*2 Apr'04

106 106*4

100 '4 100*4

115 115
113HiMar'00
99 Hi Oct '03
94 Mar'03
99*4 Oct 'o;

103 Nov'03
102 Oct '01

103 Mar'04
101 Apr'04
106 Hi Mar'03
95 Feb'04

123 Mav'99
85*2 Mar'04

93 Apr'04
101*8 Oct '99

100 Nov'00
10634 Mar'04

124*2 Apr'04
90 Nov'98
119 Nov'03
119 34 Mar'04
98 *s Apr '04

102*4 Dec'03

101 Mar'02

106 Mar'04
107*2 Dec '02
101 Feb'04
119 Mar'04
98Hi 9S a

4

70 Nov'03
110*4 110*4
89 Feb'04

69 3
8 69 3

4

63 Oct '00

119 119
112*2 112*2
112 Feb'04

HOHi
107*4
105
113s8
109*2
107
94

Feb '02
107*2

Jan '04

J'ne'03
Oct '99

Jan '04

Dec'03

100 Mar'03

116 116

100
101
100
97
111

Apr'04
Feb'04
Oct '00

Apr'04
Jan '02

112
90*4

113 114*2

105*4
112
112 Hi

L12*a
1153a
110*2
99 '4

100
110
96 >4

113

Mai'03
Mar'O
Jan '0

Apr '02
Apr'04
Dec '03

99 'v

Jan '02

Mar'04
96*4

Nov'03

So

301
109

38

Range
Since

January 1

Low Hiuh,
116 116
103 103Hi

102-4 106
71 74

10134 103Hi

90H> 94*a
90 93*4

102 103*9

103*2106*4

10

24

10

100*4 100 '4

115 115

102 103
101 101

93*4 95

80

93'

85Hi

'93"

1063
4 10634

i24*a iSiVi

118 119 ;,
4

87 98*8

106 106

99 101
11868 H9 8

8
97 100

10918112
89 89

68 70«8

115Hj119
110*2 112*2
Lll*2ll2

10434 107 Hi

105 105

107 107

116 116

100 10034
101 101*2

96*8 99Hj

115*4 116

98 99 Hi

109 110
96*4 KM\

MISCELLANEOUS BONDS—Continued 011 Next Pace.

(iiit and Electric Light
Buiiaio Gas 1st g5s 194
ch u L it c Co Bee v 1 .

.

Con Gas Co <!>ee P G & <

Detroit City 1 las g 6
Det Gas Co con 1st a 6s... L918
EdEllllUkn Seen Co v. \.\ r
Ed E 111 See^ Yl.it ELHAP
Eq G EX Y Is! con :..,.. i'i.;-_

Eo, G it 1m..

Gas<£) Eleo BergCo o g 5s
.1 11 1 Uectric cw-i> f .; Ijja.. 19 r_

Gr Rap G L Co 1st"g 5s.
Hudson Co Gas
Kings Co El Lit P g 5s... 1:1.;,

Purchase money Us...
Ed El H Bknlst con g 4s 1931

LaoGasLofStLlsi
Milwaukee Gas L Lai 48..192 1

;

A-O

J-J
F-A

M-S

J- 1)

l'-A
F-A
M N
A-O
V-O
J-.I

ji-i

M-N

97'.; Sale

111

85

'

4

ioiK ..'..

ii7'' '."'.'.,

:'3 :>
b

lou '-. 107
89 Sale

65 Feb'04

97*4 97*2
105 J

112 Nov'03

61 Hi Oct '01
ss Feb'04

10734 Dec '00
1 01 v, Mar'04

ii"8 i"iV»"

93*4 May'03
I0U''8 106°4
89 89

65

96

65

9734

88

i'o'i"

i"iT>v

L05"
87 "a

88 *a

105*2

ii»"

ib'7""
no

Gas SUld Electric l.islil

Mnt Fuel Gas Co See Peop Gas
Newark Cons Gas con g5a 1948
:\ \ 1, K 1. 11 a
Purchase money g 48... 1949
Ed Kl Hi 1st con\ _ 5s. .1910

1st consul gold 5s
NTS 4QE1 US 1 Lsl oong 681930
X Yit Rich G as Ls1 g 5l

PeoGas&C 1st gug6s..l904
2d guar gold 6b 1904
1st con guld Us 19 13

uniting gold 5s 194
. I,.; . !k< • 193

Con <
I ( tool 1 !h lsi gu g

Eq Q A B"Oh 1st gug Us. 1905
.Mu FuelGas Lsi mi g

.

">s. 1947
Syraouse Lighting 1st gfi
r'rcuioni.a ::i Let g 6s..1949

J D
.1 D
F A
M s
.1 J

F A
M N
M N
.1 D
A
u s
.1 J

.1 D

.1 J
\1 N
J D
M 8

106
107*4 sale
91 Sale
103 1033,
114
101
100
101*2
101*2
121
103
107 108*4
104*2 107

102

*103H>,

107*8
90 5

a
103*8
1 16*4
101
100
101 "a

I00H
L23*4
103
107- 1

,

106 *a
101
105

107 Hi

91
Apr '01

Apr'04
Feb'04
Mar'04
.1 'ly '08

Deo '08
.Mar'O 1

L03
Mar'04
Mar'04
Mar'04
Mar'04

109 I

107 1083
4

90 9334
L02 Hi 105*4
115*4115*4
100*2 102
LOO 100

11834 124
103 104
106H:107»4
104 106 Hi

101 101 34
105 105

"No price Friday; latest bid and asked this week. oDueJan fcDueb'eb jiDueApr eDuoMuy /iDueJ'ly fcDueAug o Due Oct q Due Deo s Option sale
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BONDS
N. Y. STOCK EXCHANGE
Week Ending April 15

Louisv 6c Nashv

—

(Continued

)

LCin& Lex gold 4%s...1931NO&M 1st gold 6s.. ..1930
NOctM 2rt gold 6s 1930
Pensacola Div gold 6a. . .1920
St L Di v 1st gold 6s 1921
2d gold 88.. 1980

Header Bdge lstsfg68. 1931
Kentucky Cent gold 4s. .1987
L<fcX<fcM<fcMl8tg4%8l945
L& N-SonthM Joint 4s.19.V2
registered 1952

N Fla& 8 1st gag 5s. ..1937
Pens <fc Atl 1st gu g 6s.. 1921
S 6c X Ala con gu g 5s. .1930
Sink lund gold 6a 1910

L& Jell Bdge Co gug 4s.. 1945
L N A Ac Ch See C I & L
Mahon Coal See LS&MS

anhattan Ry consol48.1990
Registered 1990

Metropol Kl 1st g 6s. ...1908
Man S W Coloniz g 5s 1934
McK'pl&BV A'eeNYCent
Metropolitan El See Man Ry
Mex Cent consol gold 4s. .1911
let con sol income g 3s.ol939
2d consol income g 3s..ol939
Equip & coll gold 5s 1917
2d series gold 5s 1919

Coll tr g 4%s l6t Ser....l907
Mex Internat 1st con g 4s. 1977
Stamped guaranteed 1977

Mex North 1st gold 6s 1910
Mich Cent See N Y Cent
Mid of X J See ErieMULS&W See Chic & NW
Mil & Mad See Chic <fe X W
Mil & North See Ch M & St P
Minn & St L 1st gold 7s.. 1927
Iowa i:x 1st gold 7s 1909
Pacific Ex 1st gold 6s. ..1921
South West Ex 1st g 7a. 1910
1st consol gold 5s 1934
1st and refund gold 4s. .1949

Minn & St L gu See B C R& X
M St P A: S S M con g 4 int gu '38

M & P 1 st 5s stpd 4s int gu 1936
M S S .M & A 1st g 4 int gu 1926
Minn Un See St P M &M
Mo Kan <fc Tex 1st g 4s.. .1990
2d gold 4a ^1990
1st ext gold 5s 1944
St L Div 1st ref g 48. ...2001
Dal cfc Wa 1st gug 5s. ..1940
Kan C & Pac 1st g 4a.. .1990
Mo K & E 1st gu g 5a. ..1942
MK<fcTol X 1st gug5s. 1942
Slier Sh<fc So 1st gug 58.1943

Miasoun Pacilic 3d 7s 1906
1st consol gold 6s 1920
Trust gold 5s stamped.al917
Registered al917

1st coll gold 5s 1920
Cent Br Ry 1st gu g 48.1919
Leroy&CVALlstgos 1926
Pac R of Mo 1st ex g 48.1938
2d extended gold 5s.. .1938

St L I r Met Sgencong5sl931
Gen con stamp gtd g 5s 1931
Unified & ref gold 48.. 1929
Riv & G Div 1st g 48.. 1933

stered 1933
Verdi V I & W 1st g 5s. 1926

Mob <fe Bum prior lien g 5s 1945
Mortgage gold 4s 1945

Mob J A; K C 1st cons g5s. 1953
Mob & Ohio new gold 6s.. 1927
lstexteusion gold 6s..A1927
General gold 4a 1938
Montgom Div 1st g 5s. .1947
St L & Cairo coll g 4s..el930
Guaranteed g4s 1931
M & O coll 48 See Southern

Mohawk <fc Mai SeeNYC&H
Monongahela Riv See B & O
Mont Cent See St P M & M
Morgan's La <fc T See S P Co
Morris <fe Essex See Del L&W
Nash Chat & St List 7a. 1913

1st consol gold 5a 1928
Jasper Branch 1st g 6a. .1923
McM M W & Al 1st 6s. .1917
T& P Branch 1st 6s. ...1917

Nash Flor & Shef See L & N
Nat of Mex prior lien 4 %s. 1926
1st consoI4s 1951
NewH&D SeeNYNH&H
NJJuncRR 6'eeNYCent
New & Cin Bdge See PennCo
N O <fc N E prior lien g 6s #1915
N Y Bkln & Man Bch See L I
NYCentA H Riv g 3%s. 1997

Registered 1997
Debenture 5a of.. .1884-1904
Registered 1884-1904

Regiatdeb 5s of. ..1889-1904
Debenture g 4s 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore coU g 3%s...l998
Registered 1998

Mich Cent coll g3%s....l998
Registered 1998

Beech Creek 1st gug4s. 1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext 1st g 3 %s 61961

A-0
A-0
J-J
J-D

J-J
J'ly
J'ly
A-O
A-O
FA
MS
M-S
J-D

J-D
J-D
A-0
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
M-N
A-0
M-N
F-A
A-0
M-S
J-D
M-N
M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-0
A-0
J-J
M-N
M-N
M-S

J
J

J
D
J
S

F-A
Q-F
J-J

J-J
A-0

J-J
A-O

A-0

J-J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O

Price
Friday
April IS

Bid Ask
104*8....

110
121 122

105*4 ....
* 98%
*102%....
* 91 91*2

*114%.
*112 .

97%.

102*8 Sale

109*8 109%

66
12% Sale
6*3 7

96

111%....
117%....
115^....
115 ....

96%...,

99% Sale
78 78 5

8
102*2 Sale

8886
107
100*2 Sale

108*4
121*2
105*2 Sale

105% 106
92*4 94

101*8 102*4
110 113
113 Sale

88 Sale
91*2 92*2

111
88

126
119
93*2 Sale

lll*s
89 91
97*2

122% 123
110

.118

.118

76

107*2.

98*8 98%

100*4
100*4

,

100%

.

ioi"

!

89 Sale
88
87 89
84*4
105% 106*2

105*2
112 ....

Week's
Range or
Last Sale *<

Low High
108*4 Jan '03

125 Mar'04
122 34 Auk'()3
116%Mar'nj
119 Mar'04
75 J'ne'02
113 Nov'99
97 3

4 Jan '04
107*2J'ne'03
91 91*2

111 Dec '03
115 Jan '1)4

115 Jan '04
110 Mar'OS
97*2 97%

101% 102*8
103% Dec '02
1094 109%

Ao

27

11

ss

64*2 66
12»4 13 3

4
6*4 7

95*2 96
90% J'ly '01

105 May'00

142 Dec '03
112% Dec '03
120*2 Feb '04
121 Jan '02
114*2 Feb '04
96 Mar'01

98 Apr '01

103 Nov'01

99*2 99»i
78 *a 783-j

102 102*2
82 Mar'04
102 Jan '04

Mar'04
107

100*2 100 3
4

103 Mar'04
1073a Mar'04
1213s 121%
105*4 105*2

86
107

105 34
92%
100
10134
110
112*2
109 34
88
92*2

106
92%

May'01
101%
110
113

Oct '03

88*i
92*2

111*2 Mar'04
91 Feb '04

12334 Dec'03
130 Jan '04
90 93*2
114 Jan '04
90 91
98*2Nov'03

122*2 122 3
4

115 Mar'04
113 Dec '99
116 J'ly '02
111 Dec '99

101 Feb '04
73*2 73*2

98% 98%
98 Jan '04

100% 100%
100% Apr '04
100*2 Mcc^/4
100% Mar'04
99 Dec '02
101% Apr '04
99*2Nov'02
89 89*2
88 88*4
88 88
91 Jan '03
105% Mar'04
102 Mar'04

40
153
60

31

2
20

Kanye
since

January 1

Low High

i28«i iii"

119 119

97*4 98

89"" "92"

115 115
115 115

91*2 97*2

I01*a 104

107*4 109%

64 71%
12 34 163

4
6*4 9 3

4

91 97*2

L20% 120*2

114*2115*2
96 98

96%
75*2
98*2
80
102
86

106*2
99
100
107%
118%
104

100*2
81
102%
82

102
88%

111
101 3

4
103
107%
121 3

4
107

103 34l07%
91% 93

101 102*4
109*2110
111%115*2

84
91

88*2
92*2

111*2111*2
91 91

130 130
90 94
114 114
88*a 91

120 123%
112 115

100 101
73 763

4

9634 98*2
98 98
100 102%
100% 100%
100*2100*2
100 100%

100*2 101%

86 90
86 83*4
85% 90

104 105%
102 102

BONDS
n. y. stock exchange
Week Ending aphil 15

X Y Cent & H V.—(Continued)
Cart& Ad 1st gu g4s...l9M
Clearf Bit Coal 1st a t 48.1940
Gouv&OswelstgugSs 1942
Moh & Mai lat gu g 4s. .1991
N J JunoR gu lat 4a...1986
N Y& Pu 1st con gu g 4s 1993
Nor & Mont lat gu g 58.1916
West Shore 1st 4s gu... 2361
Registered 2361

Lake Shore gold 3 *28. . . . 1 997
Registered 1997

Debenture g 4s 1928
Det Mon & To! 1st 78.1906
KaA<fcGRlBtguc5s
Mahon C'l Rlt 1st 5s. .1934

Pitts MoK & Y 1st gu 6s. 1932
2d guar 68 1934
McKeea&BVl8tg6sl918

Mich Cent 1st consol 6s. 1909
5a 1931
Regi8tered 1931

4a 1940
Registered 1940

J L& S lstg 3*28 1951
l8tg3*28 1952
Bat C&Stur 1st gug3s. 1989
N Y cfc Harlem g 3*28. ..2000
Registered 2000NY& North 1st g 5a. ..1927

R W<fc O con Istext5s./il922
Oawe <fc R 2d gu g 5a...el915
K W <fc O T R 1st gu g 58.1918
Utica<fe BlkRivgug4s.l922

X Y Chic & St L 1st g 4a. 1937
Registered 1937

X Y & Greenw Lake See Erie
X Y & Har See N Y C <fc Hud
X Y Lack & W See D L & W
X Y L E <fc W See Erie
XY&LongBr See Cent ofN JNY&NE SeeXYNH&H
New York New Hav <fc Hart—
Housatouic R con g 5a. .1937
N H <fc Derby con g 5s.. 1918
X YtfcX E lat 7s 1905

1st 6s 1905
X Y & Xorth See N Y C & H
N Y O & W ref latg 4s..j/1992
Regis $5,000 only (/1992

X Y & Put See N Y C & H
N Y & R B See Long Island
N Y S & W See Erie
N Y Tex & M See So Pac Co
Xor& South 1st g5s 1941
Xorf & West gen g 6s 1931
Improvem't<fe extg6s..l934
New River lstg 6a 1932
N & W Ry lat con g 48.1996
Regiatered 1996
Pocah C & C Joint4s..l941

CC&Tlstgug5s 1922
Scio V& N E 1st gu g 4s 1989

North Illinois See Chi & N W
Xorth Ohio See L Erie & W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General lien gold 3a a2047
Registered a2047

St Paul-Dul Div g 4s.. ..1996
Registered 1996

C B & Q coll tr 4s See Gt Nor
StP&NP gen g 6s.. ..1923
Registered certinc's..l923

StPaul&Dul 1st 5s.... 1931
2d 5s 1917
1st consol gold 4a 1968

Wash Cent lat g 4s 1948
Nor Pac Ter Co 1st g 6a. .1933
Xor Ry Cal See So Pac
Xor Wis <S'ee C St P M & O
Xor <fc Mont See N Y Cent
OInd & W See C C C & St L

hio River RR 1st g 58.1936
General gold 5a 1937

Ore & Cal See So Pac Co
Ore RR & Nav See Un Pac
Ore Short Line See Un Pac
Oawego & Rome See NYC
O C F & St P See C & N W
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pac
Panama 1st a fund g4*2S.. 1917
Sink fund subsidy g 6s. .1910

Penn Co—Guar 1st g 4*28.1921
Registered 1921

Guar 3*28 coll trust reg.1937
Guar3*2SColl tr ser B...1941
Tr Co certif's gu g 3*28.1916
C St L & P 1st con g 58.1932
Regiatered 1932

CI & Pgengug4*2SserA.'42
Series B 1942
Series C 3*28 1948
SerieaD3*28 1950

Erie & Pitts gug 3*28 B.1940
Series C 1940
N&C Bdge gen gug 4*23 1945
PCC&StLgu4*2SA...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Series E 3*2 guar g 1949

Pitts FtW& C 1st 7s. ..1912
2d7a 1912
3d 7s /i.1912

Penn RR lat real est g4s.l923
Consol sterling g 6s 1905
Con currency 6s reg. ..01905

J-J
J-J
J-D
J-D
M-S
F-A
J-J
J-J
J-J
J-J
J-J
M-S
M-S
Q-M
J-J
J-J
M-S
M-N
J-D
M-N
M-N
A-O
A-0
F-A
M-N
J-J
A-O
A-O

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-0
A-O
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F

n
J-D

F-A

n
A-O
J-D

ft?

J-D
A-0

J-D

A-O
M-N
J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
F-A
J-J
J-J
J-J
A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-O
M-N
J-J
Q-M

Price
Friday
April 15

Bid Ask

103

107 34 Sale
107 3

4
9834 99%
08

101*2
118
118
125*2
118
116
109%
119%
118
103*2

98*2

96% 97%

113
115

104*4
103*2 Sale

124*2.

101%.
100% .

101 Sale

112%
127
126
126*4 126%
97% Sale

"90% Sale
104
101 Sale

103% Sale
*102
72% Sale
69
97*4

121*4
*119
108*4
105*2
96*a 100
85

112*2

'102

100

107*2 1083
4

105
87

97%
115 34 118

113*4
112 .

* 95 ,

* 93 .

* 94
* 94 .

•102
110
110

89*2
120%
119
118*4
105*2

122
108

Week's
Jiange or
Last Sale

Low Jliijlt

95 Apr '02

107*2J'ly'0()
106 Oct '02
105*2Xov'01

ib7»4 "iiis"
107 Apr'Oi
WH 99*4
9s 98
99*2 90%
114 Feb '02

121
139

Nov'03
Jan '08

112*4 Jan '04
122 Jan '04
127 J'ne'02
105% 105*2
106*2Nov'0O

97 97

100 Sep '03

113 Apr'04
116%Apr'04
113% Jan '02

104*4 Apr'04
103% 103*2
101 Mar'04

131 34Apr'03

106*4 May'<>3
101 Sep '03

100% 101
100 Dec '03

112 112%
130 Aug'03
127 Nov'03
126% 126%
97% 97%
96*2 Sep '03

90% 90\
107% J'ly '01
101 101*2

103 103*4
102 102
72*4 72%
70*4 Feb '04
97% Jan '04

122% Mar'04
132 J'ly '99
112*4 J'ly '03
105% 105%
96% Nov'03
94% Feb '02
112% Mar'04

114%May'03
108% J'ly '02

109% Apr '04

102 Apr '03
102 Apr '02
108% 108%
107% 107%
102 Nov'98
92% Deo '03
95% Mar'04
118 Dec '03

10S% Aug'03

96 Jan '04

102 Nov'00
98 34 Apr'04

110
110
116%
101%
92
127%
121
119
107%

Mar'04
Mar'04
Feb '01

Jan '04

Feb '04
Oct '02
Mar'04
119

Mar'04

*<

No

11

1

8

in

1 1

19

17

6
30

07

"e

77
1

52

ige
since

January 1

Low J/ifth

10634 109
106*4
98 100%
08
08% 99%

112>4 112'4
122 122

105%105%

"97" "97"

113 115%
U0%117%

104 104%
102*< 104 :,

4
101 101

100% 103%

111 112%

126% 129
96% 99

87% 90%

99%ibi%

101%103%
101 102*2
70*4 73
6834 70%
97% 97%

122% 122%

105% 108%

111 118

105 109%

108 109
106% 108%

95% 96

96 96

98% 98%

109*2 110
109 34lll%

101% 101%
91 92

121 121
119 119
104% 107%

MISCELLANEOUS* BONDS—Continued on Next Page

Coal and Iron
Col C & I Dev Co gu g 58.1909
Col Fuel Co gen gold 6s. ..1919
Col F& I Co gen sf g 5s. .1943
Convertible deb g 5s 1911
Trust Co ctfs

Gr Riv Coal & C lstg 6s. .1919
Jeff& Clear C& I lstgos. 1926
2d gold 5s 1926

Kan &HC<SsClstsfg 58.1951
Pleas Yal Coal 1st g s f 5s. 1928
Roch & Pit C& I purm 5s. 1946
Tenn Coal gen 5s 1951
Tenn Div 1st g 6s al917
Birru Div 1st consol 6s. .1917
Call C M Co 1st gu g 6s. 1922
De Bar C & I Co gu g 6s. 1910

Va Iron Coal &C 1st gos.1949
Wh L E & PCColstgos.1919

J-J
M-N
F-A
F-A

A-O
J-D
J-D
J-J
J-J
M-N
J-J
A-0
J-J
J-D
F-A
M-S
J-J

105
98 100

' 72
71 Sale

102%.
102%.

100
103
100
103 >2 104*4

* 71 72

55 Nov'00
105 Mar'04
97% 98
74 Mar'04
71 72
115 J'ne'02
107 Mav'97
102% Oct '03

106% Feb '02
105 Oct '00

91 J'ly '03
104 Mar'04
101% Jan '04
102 Dec '03
103 Apr'04
71% 72
32 Jan '00

7

88

10

105 105
95% 99
69 79*2
70 73%

102 104
101%103

100% 104
67% 73

Telegraph and Telephone
Am Telep & Tel coll tr 4s 1929
Comm Cable Co 1st g 4s. .2397
Registered 2397

Erie T & T col tr g s f 5s. .1926
MetT&Tlstsf g5s 1918
MutUnTelCo 6'eeWestnUn
X Y&N J Tel gen g 5s. .1920
No Westn Teleg See West Uu
West Union col tr cur 5s.l93>s
Fd and real est g 4%s... 1950
MutUnTel s fund 68. ..1911
NorthwTel guf 4%sg..l934

Manufacturing iVr Industrial
Am Cot Oil ext 4%s 1915
Am Hide& L 1st a f g 6s. .1919
Am spirits Mlg 1st g6s.. 1915
Am Thread 1st col tr 4s. ..1919

J-J
Q-J

h
M-N

M-N

J-J
M-N
M-N
J-J

Q-F
M-S
M-S
J-J

91%....
84 86%

112 .

107%

107% 109
103% 104*4
105%

96%Salo

84%
77

85%
80

96% Apr '03
100% Apr '02
100% Oct '00
109 Oct '99

110 34 Nov'03

105% J'ly '03

107% 108%
104 104%
107%J'ne'03
102*4 Apr'04

96% 98
77 77
82 Mar'04
77% 78*4

28
17

105 108%
101% 104%

101% 102%

05 !>8

7o 81%
89

74 78%

'No price Friday; latest bid and asked this week, a Duo Jan Due Feb e Dae May flDueJ'ne A- Due J'ly p Due Xov s Option sale
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BON l»
n. y. stock exchange
wkkk Ending airilis

.» c
St
5C

o
J

M-N
J-J
J-J
A-0

Penn Kit

—

(Continued

J

Consol gold 5s 191'.' MS
Consul gold 4s IMS M-N
Convertible s^ts 1912 j| N
Alleg Val gen gu g 4s... 1942 Ms
Cldfc Mar 1st gu g4%8-.1935 M-N
SKI! R<fc Bgelstgu48g.'30 F-A
Gr R& Iexlatgug4%sl941 J.J
Sun <fc Lewis 1st g 4s. ..1936 j. j
U >J J RR& Can gen 48.1944 m-s

Pensacola <fe Atl See L & Mash
Peo A East See CCC&StL
Peo <)fc Pek Un 1st g 6s 1921 Q-F
2d gold4%s 6192) M-N

PereMarq—Ch<fc WM5s 1921 j.d
Unit* P)l K lis 1920 A-O
1st consol gold 5s 1939 M-N
Pt Huron Div Istg5s.l939 a-O

S;igTus<fe H Istgug4s.l931 FA
Phila* Beading cona 7s. 1911 j.d
Pine Creek reg guar 6a. ..1932 j.d
Pitts Cm & StL See Penn Co
Pitta Cleve * Tol See B & O
Pitts Kt W <fc Ch See Penn Co
Pitts June 1st gold 6s 1922 j.j
Pitts A L Erie 2d g 5s...al92S a-0
Puts McKees <fc Y SeeH Y Ceu
Pitts Sh & L E 1st g 5s. ..1940 a
1st consol gold 5s 1943 j.

Pitts & West SeeB&Q
Pitts X" <fc Ash 1st con 58.1927
Reading Co gen g 4s 1997

Registered 1997
Jersey Cent coll g 4s... 1951

Rensselaer <& Sar See D & H
Rich <fc Dan /S'ee South Ry
Rich & Meek See Southern
Rio Gr West See Den & Rio Gr
Rio Gr June 1st gug5s...l939 j.d
RiogrSo 1st gold 4s 1940 j.j
Guaranteed 1940 j.

Roch <fc Pitts See B R & P
Rome Wat & Og toNYCeut
Rutland 1st con g 4 %s 1941 j.j
Rut-Oanad 1st gug4%s. 1949 j.j

Sag Tus <fc H 6'ee Pere Mara
t Jo& Gr is! 1st g 4s.. .1947 j.j

St Law *; Adiron 1st g 58.1996 J.J
2d gold 6s 1996 A-O

St L it Cairo See Mob & Ohio
St L & Iron Mount See M P
St L K C & N See Wabasli
St L M Br See T RR A ot St L
St L& S Fran 2d g 6s CI B 1906 M-N
2d gold 6s Class C 1906 M-N
General gold 6s 1931 j.j
General gold 5s 1931 j.j
St L<fc S F HH consg4s..'90 j.j
Southw Div 1st g 5s. .1947 A-O
Refunding g 4s 1951 j.j

K C FtS& M congOs.. 1928 M-N
KCFtS&MRyrefg4sl936 AO
K C * M R& B 1st gu 5s. 1929 A-O

St Louis So See Illinois Cent
8t L S W 1st g 4s bd ctfs.1989 M-N
2d g 4s inc bond cU's...pl989 j .j
Consol gold 4s 1932 J-D
Gray's PtTer 1st gug 5s 1947 J-D

St Paul & Dul See Nor Pacific
St PaulM& Man 2d 6s.. .1909
1st consol gold 6s 1933
Registered 1933
Reduced to gold 4%3.. 1933
Registered. 1933

Dakota ext gold 6a 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Minn 1st div 1st g 5s. .1908
Nor Divlstgold4s 1948

Minn Union 1st g 6s 1922
Mont C 1st gu g 6s 1937
Registered. 1937
1st guar gold 5s 1937

Will & S F 1st gold 5s.. 1938
St P& Nor Pac i'eeNorPac
St P ifc S'x City See C St P M &0
Salt LakeC 1st g si 6s. ..1913 J-J
S Fe Pies & Ph Lit g 5s...1942 M-S
S A & A P See So Pac Co
S F<fc N P 1st sink I g 53.1919 J.J
EavF&West See Atl Coast L
aoloto Val & N E See Nor & W
Seaboard Air Line g 4s. ..1950 A-O
Coll tr refund g 58 1911 M-N
Car Cent 1st cou g 4s. ..1949 J -J
Fla Ceu & Pen 1st g 5s. 1918 J-J
1st land gr ext g 5s... 1930 J-J
Consul gold 5s 1943 J-J

Ga& Ala Ry 1st con 5s ol945 J-J
GaCar & No 1st gug 5s 1929 J-J

Seab * Roa 1st 5s 1920 J-J
Slier shr <Ss So See M K & T
Sll Sp Oca & G See Atl Coast L
Sod Bay <fc So 1st g 5a 1924 J-J
So Car & Ua See Southern
So Pac Co—CoU tr g 4%s.. 1905 J-D
Gold 4a (Cent Pac coll). A.-1949 J -D
Registered k 1949 J-DA* N W 1st gug 5s. ...1941 J-J

Cent Pac 1st ret gu g 4s 1949 F-A
Registered 1949 F-A
Mort guar gold .( %s. . /t 1 929 J -D
Registered 4:1929 J-l)

Gal liar* S A Istg6s..l910 F-A
2d gold 7s 1905 J-D
Mex ct Pac 1st g 5s. ...1931 M-N

Gllu V G & N 1 si gu g 5s. 1924 M-N
Hous B A W T 1st g 5s. 1933 M-N
1st guar 58 red 1!)33|M-N

Price
hridav
April 15

AskBin
113
108
97 sale
loo%

99 .

108%.
99 .

109 %.

121%
92

10" 3
4

117
107%
109 110

11814 .

109 .

Ill .

115
97% Sale

92 4 Sale

105 110
64% 67

83

1051s....
105%....
124 ....
110% Ill's

96

83 Sale
119%
79% Sale
100%

95% Sale
78

73% Sale

108
130%

108%.

Ill's
101 34 Sale

101%.

132% 134

114%.

Weeks
Mange or
Last Sale

Low Hiolx
114 Deo '03

106 Aug'O;;
96% 97
102 Nov'97
112%Mar'00

111 Dec '03

117 May'00

123 % Jan '04

96 J'ne'03
109 Apr'02
118 lis
108 108
110%Feb'04

119%Apr'04
137 «ov'97

120 Oct '01

112>2 Deo ,02

115>2Mar'04
98 J'ly'97

120 >a Dec '02
97 97^
96 1sJ'ly ,03
92 >a 92 ^

105 Dec '03
63WjMar'04
92 Mar'03

lOl^Nov'Ol

87 Dec '03

105 Feb'04
104!<2Dec'03
12234 Mar'04
111 111
96 96
100 Jan '04

82 831*
119!-2Feb'04
78'4 79\

95 96
78 78
73 73^4

107«8 107 s
s

131 Mar'04
140 May'O
108>4 108^
116>8Apr'01
11078 Mar'04
101>2 10134
106 May'01
104 Aug'03

128 Apr'02
133 133^4
115 Apr '97

114 ^Mar'04
niS^ 1117 Jan '04

102 >4.

69 "a Sale
99 Sale
90'4

103
102
102
102 34 103
107»8
105

100«gl01
89% Sale

95
99% Sale

85 Sale

110 Jan *04

113 34Dec'01

68 69 h
98 99
90 Oct '03

100 Sep '00

iOu'iFeb'O'i
102% 103
105 >a Feb'04
lll^May'OS

102 Jan '03

100'a 101
89 34 90
87 Jan '04

98 Mar'04
99 "a 100
99

1

4 Mar'03
84 »a 85

~~ Jiange
Since

January 1

So

117

6
1

184

ioi

66
3

165

Low High

94 >a 97

123ial23i2

lis 1183
4

107 34 IO8I4
lOO^HOia

HO^lW'a

115iaU5ia

94% 97%

91% 94%

63% 63*2

104% 105

106 110i4 Feb'03
103 10334 103s4
1071a 105% Mar'04
104 105 '4 Feb'04
105 105 Deo'Oa
102i4l03yiO3 Nov'03

17

11

12234 124 ia

110 111
96 96
100 100
79ia 84
119i2ll9%
78 80%

92

1

4 96
72% 78%
70 74

107%110ia
130 132

107 ia 108%

110%111
100 10134

133 133%

114%114%
117 117

110 110

65
96

70%
99

102 103%
105 io 105 %

97% 101
87% 90
S.V4 87 3

4
97 98
97 14 101%

84 85-

100%103 3
«

105% 107
105 105ia

BONDS
N. Y. STOCK EXCHANGE
Week En-ding April 15

Price
Friday
April 15

Week's
Range or
Last Sale

southern Pac Co

—

(Continued)
H <fc TClstg6sintgu..l937 J-J
Consol g 6s int guar... 191 2 A-O
Gen gold 4s int gtrar. . 1921'A-O
Waco<fe N W div 1st g 6a '30 M-N

Morgan's La & T 1st 7s. 191 s A o
1st gold 6s 1920 J-J

N YT&Mex gu 1st g4s. 1912 A-0
Xoof Cal 1st gug 6s.... 1907 J-J
Guaranteed gold 5s 1938 \-0

Ore & Cal 1st guar g 5s. 1927, J.J
SA& APasslstgug4s.l943 J-J
So Pot Argulstg6s...cl9o;i J-J
1st guar g6s cl910| J-J

SPof Cal 1st g 6a 1905! A-O

Hid A8k
110 113
110
91 93 Si

127 130
119%

1st g 6a series B 1905
1st gOs series C & D...1906
1st g 6s series E& 7...1912
1st gold 6s 1912
1st con guar g 5s 1937
Stamped 1905-.. 1937

S PacofN Mex 1st g 6s. .1911
S P Coast 1st gug 4s.... 1937
Tex<fe NO lst7a 1905
Sabine Div 1st g 6s.... 1912
Con gold 5s 194::

Southern—1st con g 5s 1994
Registered 1994

Mob& Ohio coll trg 4s.. L93S
Mem Div 1st g 4%-5s... 1996
St Louis div 1st g 4s 1951
AtaCenR 1st g 6s 1918
Atlcfc Danvlstg4s 1948
Atl<fe Yad 1st g guar 48.1949
Col& Greenvlst6s 1916
E T Va & Ga Div g 5*. .1930
Con 1st gold 5s 1956

E Ten feor lien g 5s 1938
GaPac Ry 1st g 6s 1922
Knox & Ohio 1st g 6s.. .1925
Rich & Dan con g 6s 1915
Deb 5s stamped 19'.

Rich & Meek 1st g 4a... 1948
So Car & Ga 1st g 5s. ...1919
Virginia Mid ser c 6s.. .1916
Series D 4-5s 1921
Series E5s 1926
General 5s 1936
Guar stamped 1936W O & W 1st cy gu 4s. .1924

West N C 1st con g 6s.. 1914
S <& N Ala See L <fe N
Spok Falls & Nor 1st g 6s. 1939
Stat Isl Ry 1st gu g 4%s..l943
Sunb & Lew See Penn RR
SyraBmg&NY SeeDL&W
' pebo & N See M K & T
1 erA of St L 1st g 4%s..l939
1st con gold 5s 1894-1944
St L M Bge Ter gu g 53.1930

Tex & N O See So Pac Co
Tex & Pac E Div 1st g 6s .. 1905
1st gold 5s 2000
2d gold inc. 6s ?2000
La Div B L 1st k 5s 1931WMlnW&NW 1st gu 5a "30

Tol&OClstg5s 1935
Western Div 1st g 5s... 1935
General gold 5s 1935
Kan & Mist gu g 4s.... 1390

TolP<fc Wist gold 4s. ...1917
Tol StL <fc W pr lien g 3 S2S. 1925
50-year gold 4s 1950

TorHam& ButlTatg 4s./il946
Ul8ter&Dellstcong5s 1928
nPacRR& Igrg4s..l947
Registered 1947

1st lien convert 4s 1911
Registered 1911

Ore Ry & Nav con g 4s. 1946
Ore Short Line 1st g 6s.. 1922
1st consol g5s 1946
4s & participating 1927

Utah <fe Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR <k C Co See Pa RR
Utah Central See Rio Gr Wis
Utah & North See Un Pacific
Utica <fc Black K See N If Cent
Ver Val 1 nd A: W See Mo P

irginia Mid See South Rv
Va <fc Southw't 1st gu 5s. 2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B L939

1st lien equip s fdg5s..l921
Dut&Ch Ext lsl g 58. .1941
Des Moin Div Istg4s..l939
Om Div 1st g S%S 1941
Tol& Ch Div 1st g 48... 1941
StChas Bridge lstg0s.l90S

Warren See Del Lac <& West
Wash Cent See Nor Pac
Wash O <fc W See Southern
West N Y <fc Pa 1st g 5s..1937
Gen gold 3-4s 1943
Income 5s (11943

West No Car See South Ry
Wist Shore See N Y Cent
W VaCent&P 1st g 6s. .1911
Wheel's* L E 1st g 5s. ..1926
Wheel Div 1st gold 5s.. 1928
Exten cfc Imp gold 5s...1930
1st consol 4s 1949

Wilkes <fe East See Erie
Wil A SiOUX V S* si p M ,v M
Winona A; St P see C * N W
Wis Cent 50-yr 1st gen 4s. 1949

A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
MS
J-J
J-J
J-J
M-S
J-J
J-J
J-J
J-J
A-0
J-J
J-J
M-N
M-S
J-J
J-J
J-J
A-0
M-N
M-N
MS
M-S
M-S
M-N
M-N
F-A
J-J

Sale

AO
F-A
A-O

M-S
J-D
Mai
J-J
F-A
J-J
A-O
J-D

J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
F-A
J-J
J-J

J-J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
M-S
A-O

J-J
A-0
Nov

J-J
A-O
J-J
F-A
M-S

J-J

1 06%
101
101%
80
105 3

4

106%
101
102
L0S%
114
114
109
109%
108

100 S3.

101
11314 Salb

95
ii"i"' 114%
93% 94
114%

91Sj

114%
113
119 120
108 111
121 34 123
121
IUS2II6
106%

105 14.
110%.
108 .

109 .

111%.

Low
112
113
93 S2

127 Sj

130
12 1

Bin 11.

112
Mar'04

93 *a

Feb 02
Mar'04
seo '02

102
113
100
79%
IO6S2
107 Si

101%
102
102
1 19 3

4

108
119
1094
108

J'ly'OH
Jan '01

Jan '01

80
Mar'04
Mar'o-l
Dec'O
Oct '0

102
Fell '03
Nov'o
Feb'04
Apr '04 r

Mar'04

101
111%
103
113 *,

110
93
113
93%
115
91%

Feb'04
uct 'OC
Jan '04

\

1 1 3 >9

Feb'04
94

Dec'O:
93 3

115
Mar'04

92
114

122
94

116
113
118%
110%
122
120
115
108%
92
105 1«

123
112
115
112%
110%
93
113

109%.
114%.
108^ .

100
118
85

113
108
106
90%
88%
83%
69%

' 92
108 14

104

Sale
89 3

4

103
106%

108

Salb
84

Sale

ios's
Sale

99 % Sale

101% 101%
121%
114% Sale
vr> Sale
109%

102
117
107
99
62 %

ib"s~'4

"81%

105
117%
10S 1

.

Sale

95
Sale
99

115%116

109
Ill
107
108 109

89

Oct '03

Mar'04
118%

Feb'04
Mar'04
Jan '04

115
Dec '03
Sep '02
Mar'04
Feb '02
Feb '03
Jan '03

Apr '04
Mar'04
Die '03
Mar'04

117 J'ly'00
104% Sep '0'.

107% J'ly'03
112'4 Feb'04
110 Mar'04

100 Sep 'OS
117% 118
90 Mar'04
108 Feb'04
10»i% Mar'04
113 Mar'04
111 Sep '03
105 Apr'04
92 Mar'04
87 34 88 3

4
83

1

4 84
68% 69%
98 Apr '03
108 108
103 5

8 104
104 Mar'04
99 100%
96% Jan '04
101% 101%
121% Apr 01
114 34 115
95 95%

112 Dec '03
114% Apr'02

104
117
108
101
61
102
108
90
81
98
109

Feb'04
117%

% 108%
% Apr'O.'i

% i;:;>:

Jan '04

% Apr '04
Feb'04

% 81%
Mar*02

% Mar'03

115% 115%
95% Oct '03
40 Mar'01

112 Dei '0!

L09% 110
110% Nov'03
110 Mar'03
87% 88->4

89% Sale 89% 80 3
., 39 88% 90

Range
Since

Januai'i 1

No
3

"

Low
110
112
90S

Hi Hit.

112
11::

93%

130 130%

... 10.1

10",

loo

100
80%
100%
107%

TI08

13

101 101

102 102

119
109%
108%

103
111
108
93

103
114
110
95%

93H
115
91 1.1

95
115
92

113 113%
117% 118%
110% 110%

122
120 12o
114 115

103% 105%

110 112%
110 34 110%

17b"

130

iioii

10

188

916

i-:

23

112%114%

112% 115%
110 110

115 118
93

108 110%
101 100%
112% 113

105 105%
91% 92%
86 88%
81 84
68 72%

106 '4

100%
1 00%
94%
96%
98%
120%
111
90%

108
104
104
100%
96%
101%
124
115
96%

100%104
114%117%
106% 109%

S7 68
102 102
106% 108%
90 90
79*8 81%

115 115%

109% 114

86 91

MISCELLANEOUS BONOS—Concluded.
Uanutactniing A Indunuial
Bar* S Car Co 1st. g 6s... 19 1j
Cousin Tobacco 50-yr g 48.1951
Registered

1) 1st 1 1 Sec Cor con v 1st g 5s. '2

7

Distill <it Amerooll tr g 5s. 19] 1

111 Steel Co deb 5s l'.llti

Nou-couv deben ..
, 1013

int Paper Co lsti is. L9ls
lilt St f UIlip 10-yr <

Enioker Ice (Chlo) 1st g 5s.*28
Lackaw steel 1st g 5a 1923
JN.'it StarohMfgCo let g 6a 1920
Nal siarch Co s I deb 68..192C
SU-ui Rope & T 1st g 6a. ..1946
income gold 5s 1946

U s LeathCo8f«iebgtis..i9l;;
V S Steel Corp col tr 20 5a.d'03
Registered April L96I

J-J
F-A
F-A
A-O
J-J
J-J
A-O
FA
J-J
4.-0
A
M-N
J J

b'-A

m'-'n

M N
M-N

58% Sale

65 % Sale
98
BO
90

106
102

94
......

88
... 05
37
2 3

111%
78% Sale
78% Sale

105 Jan '00

57% 59%
58% Mar'04
64 66*4
9.1 Bep'o;
99 Jan
92 Feb'04

\pl''OI
in 1 £Apr'04
!i3 B"eb'03
92% 03 Si

88 Apr'04
66 1

10 42
3 Apr '0 1

LIU% Mar'04
77% 78%
78% 783

,

682

242

35

4370
1

53% 61%
57% 58%
63 68%

92 92
106% 100 >.|

97 101%

92% 88%
88 88

66
35 47
L% 4%

107% 110%
68% 79»b
68% 79

Miscellaneous
Adams Ex col tr g4s 1948
Am Dk<fc Imp 5s See Cent N J
Am SSI 'not \\ Va g 5s... . 1920
B'ki'n Krir\ 1 '.1

1 si cons g 6S 'IS
Clue J c* St Yard OOlg 58.1916
Del M & Mldgr incomes..19 1

1

Hoboken L «t l gold 6a...1910
Mad Sq Garden 1st g 6a..191
.Man Boll II A I. gen R 4s. .1940
No\vi> No Ship A D D 58 41990
.V Y Dooi 60 vi 1st g 4s. . 19.M
st Joseph Stk Yds 1st 4%s.l930
St L Ter Cupples Starn* Prop

1 10 Lsl «t4%s .".-20 year„19l7
s Yuba Wat Co cou g 6s..1923
Sp Val Wat Works 1st 6s. 1906

S Red & Ret 1st s 1 g 6s. 1931

M-S

M.N
F-A
J-J
A-O
M-N
M-N
M-N
J-J
F-A
J-J

J-l)
J-J
M-S

100 34 Sale

62% 65
102%
76%

91 Sale
100

98%.

100% 101

100%J'no*02
04a

4 64%
111 Mar'01
76% Mar'01

50 Feb '02

in el"

108 Nov'03
113%J'ly'00
79 Aug'03

100% 103

61 66%

76% "83"

90 91

"No price Friday; latest bui and asked. oDueJan 6 Due Feb c Due Mar d Due Apr ADue.J'ly k Due Aug o Due Oct p Due Nov q Due Deo sOptionsale
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Volume of Business at Stock Exchanges

TRANSACTIONS AT
DAILY.

THE NEW YORK STOCK EXCHANGE
WEEKLY AND YEARLY

Week ending
April 15

:wi4

Stocks Railroad <tc

Bonds
State
Bonds

U S

Shares Par value
Bonds

Monday ......

187,239
467,675
460.747
383,068

:.,159

287,728

2,1 i 1

$17,881,400
43.284,200
43,719,100
35,242,300
32.971,150
26,101,800

$199,199,950

$952,500
2,284,500
4,881,600
2,020,500
2,253,600
2,018,000

$i6,O0'6

$600
1,000

Tuesday
Wednesday
Thursday
Friday

000

600

$14,410,500 $10,000 $2,500

sates at

New York Stock
Exchange

Stocks—N o. shares
Par value..

Bank shares, par..,

BONDS
Government bondi
State bonds
BR. and mis. bond*

Total bonds..

Ween ending April 15

1904 '1903

2,147,616 4,104.057
$199,199,9501*380,776.000

$15,700

$2,500
10,000

14,410.500'

$31,200

$31,000

13,511,500

$14.423,000i $13,541,500

January 1 to April 15

1904

37,819,661
+3,509.207,325

$202,200

$283,700
208,000

197,475.500

$197,967.-00

1903

49,860,445
$4,719,334,825

$120,750

$447,000
258,500

211,685,600

$212,291,100

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
April 15
1904

Saturday 9,
Monday 14.366!
Tuesday 21.394
Wednesday-- 10,789
Thursday 11,994
Friday.' 12,474

Boston

Listed
shares

Unlisted
mares

Bond
sales

3,678 $125,090
6,618 84,500

12,045 234,500
6,683 40.400
7.810 67,100
4,101 27,600

Philadelphia

Listed,
snares

Total |
86,867| 39,935| $579,190

3.194
10,911
11.337
12,407
12,990
7,352

Unlisted
shares

2,949,
6.8511
5,757
4,140i
5, 104

1

4,543

Bond
sales

$19,100
71,000
72,300

169,000
106,100
208,800

58,191] 29,344| $645,900

Outside Securities
A Weekly Review of Outside Market will be found on a preceding page.

Street Railways
NliW YORK CITY

BleeckSt&FulFstklOO
Ulslmort4s 1950 ..J-J

HB'y <fe 7th Ave stk ..100
Hist mort 6s 1904 ..J-D
1|2d mort 5s 1914 ...J-J

Con 5s 1943 See Stock
B'way Surf 1st 5a gu 1924
2d 5s int as rental 1905

IJCent'l Crosst'n 8tk..l00
IJlstM 6s 1922 ...M-N

UCen Pk N <fc E R stk.100
IJChr't'r & 10th St stk 100
Col<fc 9th Ave 5s See Stock
Dry D E B & B—

111st gold 58 1932.. .J-D
llScrip 5s 1914 ....F-A

U Eighth Avenue at... 100
. U scrip 6s 1914 ....F-A
1]42d & Gr StF'y stk.. 100
420 St M <fc StN Av. . 100

111st mort 6s 1910 .M-S
1|2d income 6s 1915 J-J

Interborough Rap Tr. 100
LexAv & Pav F 5s See St
Metropol Securities See
Metropol Street Ry See
Ninth Avenue stock.100
Second Avenue stocklOO
111st mort 5a 1909 M-N
Consoles 1948.... F-A

ITSixth Avenue stock 100
Sou Boulev 6s 1945.. J-J
So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
TarryW P & M 6s 1928
YkersStRR 5s 1940A-O

28th & 29th Sts 1st 58 '96

IJTwenty-Th'd St stk 100
Deb 5s 1906 J-J

Union Ry 1st 5s 1942 F-A
Weatcheat 1st 5s '43 J-J

BROOKLYN

Atlan Ave 5s 1909..A-0
Con 5s g 1931 A-0
Impt 6s See Stock Exc

B B & W E 5a 1933. .A-O
Brooklyn City atock...lO
Con 5s See Stock Exch

Bkln Crosstn 6s 1908.J-J
Bkn Hgts lst5s 1941 A-O
Bkln Q Co& Sub See Stk
Bklyn Rap Tran See Stk
11 Coney la. &Bklyn ..100

let cons g 4s 1948. .J-J
BrkC<fc N 5s 1939.J-J

Or St<fcNew 1st 5s '06 F-A
Gr'pt &Lorimer St lat 6s
Kings Co. Elevated—
1st 4a 1949 See Stock

Na8sau Elec pref 100
5a 1944 A-O
1st 4a 1951 See St

N Wb'g<fe Flat lstex4%s
Steinway lat 6s 1922.J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 5s 1931. .F-A
Deb 68 1917 A.O

Chicago City Ry stk. 100
Chic UnionTrao See St'ck
Cleveland EleotrRy.100
Columbus (O) StRy.,100
Preferred 100

Colum Ry con 5s See Ph
Crosafwn 1st 5s '33.J-D

Bid

30
93
240
99^
104
Exch
5109
5 99%
300
5118
205
180
Exch

108
99

390
105
400
60
104
80

108
k Exc
Stk E
Stk E
185
206
5102%
5112 'a

174
5102
5105
Exch
100
103
$108%
390
96
109
101

5100
108

li list

99
231
list

102
105
Exch
Exch
330
100
111
100
102

Exch
75

110
k Exc
100

5115

5111%
5105
160
Exoh
74>*
90
105

Ha list

Ask

33
95

245
101
107
list

111
101
320
120
210
187
liat

111
101
400
106
410
75

107
90
110
list

x list

x liat

192
209
103%
113%
176
106
108
list

106
106
110
405
99
111
105

102
110

103
233

106
list

list

360
100%
114
102

list

112
h list

103

113%
107
165
list

75
91^
107

105%

Street Railways
Grand Rapids Ry....l00
Preferred 100

Lake St (Chic) El stk.100
l8t5s 1928 J-J

ULouiav St5el930..J&J
Lynn& Bos lat 5s '24.J-D
Minneap St Ry 5a See Stk
NewOrl RysCo 100
Preferred 100
4%s 1952 J-J

North Chic Str stock. 100
Pub Serv Corp of N J100
Tr ctfs 2% to 6% perpet
North Jersey St Ry 100
lat 4a 1948 M-N

Cons Trac of N J...100
1st 58 1933 J-D

New'k Pas Ry 5e '30J-J
Or& New 1st 6a '05A-O
Essex Pas 6s 1905 M-N
Rapid Tran St Ry..l00
1st 5a 1921 A-O

J C Hob&Pateraonloo
4a g 1949 M-N

So J Gas El & Trac 100
Gug5a 1953 MS

No Hud Co Ry 6s'14.I-J
6a 1928 J-J

Pat City cou Gs '31.J-D
2d 6s.... 1914 opt A-0

Rochester Ry 100
Preferred 100
Con 5s 1930 See Phila
2d 5a 1933 J-D

So Side El (Chic) stk.100
Syracuse Rap Tr 5a 1946
UnitRy8(StLTrans)100
Preferred 100
Gen 4s 1934.... See Stk

UnitRysSanFran SeeStk
Wash Ry <fc El Co.. ..100
Preferred 100
4s 1951 J-D

1)West Chicago St .... 100
UCong 5s 1936. ...M-N

Gas Securities
NEW YORK

Cent Union Gas 1st 5s...
Con Gas (N Y) 8tk. See St
EquitGascon5sl932 See
HMutual Gas 100
New Amsterdam tias

—

1st consol 5a 1948. -J-J
NY G EL H&P See Stock
N Y & Eaat River Gas—
lat 5a 1944 J-J
Consol 5s 1945 J-J
NY& Richmond Gas.100
Nor Un lat 5a 1927.M-N
1) Standard Gaa com ..100
UPreferred 100
lat 5s 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore Consolidat See
Bay State Gaa 50
Binghamton Gas 5s 1938
Buffalo City Gas atocklOO
lat 5a 1947 See Stock

Chicago Gas SeeN Y S tk
Cincinnati Gas & EleclOO
Consol Gas of N J 100
1st 5al936 J-J

Conaum Gaa (J City)

—

lat 6s 1904 M-N
Consumera' L H & Pow
68 1938 J-D

UDetroit City Gas 50

Bid Ask
50 67
84% 87
8>s 3*4

5 95 97
5133 11334
5112 114
Exch list.

9% 10
28 30

5 73 77
71 73
100
404 41
19 20
69% 70
63% 64%

105 % 10534
112 113

5100 102
5101 % 102
240
5107 110

15 18
66 66%
83 83%
100 101
112 115
110 111

5122 125
aoo

95 102
96 »

4 98
list

101 102%
91 92

51001, 101
11% 13
53% 54%

Exeh list

Exch list

11% 13
45 45%
74U 74^
40% 43

5 73 77

5106 108
k Exc h list

.stk K x liat

270 300

$105% 106 14
Lxcli list

5110% IIII4
5106 108

34
5102 104
130 140
156 170

5110 113

47 50
90 96

Bait list

% 5.«
5 94 97

4>* 4 3
,

Exch list

Exch list

97% 100
90

5100

5100 102
t

<in* Securities
Elizabeth Gas Lt Co.. 100
Essex <fe Hudson Oas 100
Knrt Wayne 6s 1925.. J -I

tiascfc El Bergen Co.. 100
Orand Rapids Gas

—

Hist 5s 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 100
5s g 1949 See Stock

Indiana Nat & 111 Gas—
1st 6s 1908 -M -^

Indianapolis Gas stock 50
l8t 6s 1920 M.N

JacksonGasCo 50
5«g 1937 A-O

Kansaa City Gas 100
H5a 1922 A-O

HLaclede Gas 100
U Preferred loo

Lafay'eGasl8t6a'24.M-N
Log<fcWabVl8t6a'25.J-D
Madison Gaa 6s 1926.A-O
Newark Gaa 6s 1944.QJ
Newark Consol Gas.. 100
5s 1948 See Stock Exch

No Hudson L H & Pow-
08 1938 A-O

HO<& IndC Nat& 111 .100
lat 6s 1926 J-D

Pat& Pas Gas* EleolOO
Cong 5a 1949 M-S

St JpaephGasSs 1937. J.

J

StPaulGas Gen 6a'44M-S
Syracuse Gas 6s 1946.J-J

Telejjr «fc Telephone

UAmerTeleg<fc Cable 100
BellTelephot ButtalolOO
HCentral <fe So Amer .100
Chea<fe PotoTeleph..lOO
5a 1909-29 T....JJ

HCommercial Cable ..100
Commer Un Tel (N Y).25
Emp & Bay State Tel 100
Franklin 100
HGold <fc Stock 100
1I4%s, 1905

Hudson River Teleph 100
11N Y&N JTeleph...lOO
5s 1920 See Stock Ex

HNorthwesternTeleg. 50
Pacific & Atlantic 25
'Southern <& Atlantio 25

Electric Companies

Chicago Edison Co... 100
Hartford (Ct) Elec Lt 100
IfKingsCo El L&P Co 100
Narragan (Prov) El Co 50
NY& Q El L&PowColOO
Preferred 100

UnitettElectricof N J100
48 1949 J-D

Ferry Companies
Brooklyn Ferry stocklOO
B& NY 1st 6s 1911.J-J
Con 58 1948 See Stock

N Y <fc E R Ferry stk.100
1st 5s 1922 M-N

N Y & Hob con 5a '46.J- D
Hob Fy let 5a 1946 M-N

N Y & N J 1st 5s 1946. J-J
10th & 23d Sta Ferry 100
1st mort 5s 1919. ..J-D

IJUniou Ferry stock .100
Hl8t5sl920 M-N

Railrond
Buffalo* Snsq pref ...50
Chic Peo <fc St L pref.100
Deposited, stock
Undeposited stock
Prior lien g 4 %s'30M<fcS
Con mtg g 5s 1930.J&J
Income 5a 1930

Ch RI& Pac4s (wi).
Erie conv4sApri'53A<fcO
Northern Pacific 100
When released

Northern Securities.. 100
Pitts Bess& LE 50
Preferred 50

Seaboard Air Line

—

Coll tr 5s '07 op (w i)M-S
Va& Southwestern.. 100

Industrial and iHisccI

Alliance Realty 100
11A Ills-Chalmers 100

1; Preferred 100
IJAmer Bank Note Co. 50
American Can com. ..100
Preferred 100

American Chicle C0..IOV
Preferred 100

Americas Elevat?^,...
Am Malting 6s 1914.^-
Amer Press Assoc'n.lOO
Amer Shipbuilding. . . 100
Preferred 100

Am Soda Foun com.. 100
1st preferred 100
2d preferred 100

American Surety 50
Amer Tobacco com... 50
HPreferred 100
Am Typefo'rs com... 100
Preferred 100

Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

KBarney& Sm Car ...100
1jPreferred 100

Bliss Company com 50
Preferred 50

Bond<fc Mtg Guar. ...100
Borden's Cond Milk.. 100
Preferred 100

Camden Land 3
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op '01M-N

Century Realty 100
Chesebrough Mfg Co 100
UClatlin(H B) latpref 100

1]2d preferred 100
UCommon 100

Hid
200
95
60
28

5101
47%
60%

Exch

44

Ask

5104%
81

5 97
10
98

64
31

103
50
01

list

•IS

76
105%

90
60
50

5105
5135%
72%

list

5100
5

48
44
101
94
90
96

85
95

101
34
103%
165
115
78
42
110

92
140

chain
120
75
95

145
235
180
88
35
69
18%
64*4

6
105
Exch
70

5 92
5106
5107
100
40

5 92
30
90

85

3
8%

8.
80
16
95
83

133
98%
32%
74

87%
25

98%
16

100
100
65
64
108
136
76

101
10
62

102
95
92
96%

88
100
103%
40

180

82
52
120

98
143%
e list

125
82
105

150
249
190
91
41
71
19%
64%

7
109
list

75
94

110
102
60
96
34
93

87

105
92%
25
97
86

138
98 \
35
77

88
35

90
714

40
t 52

4
3514
90

'\
99%
7»
20
83
2

63
11

158
250
130
25
85
2%
12%
70
10

110
140
140
340
117
109

t %
114
13
55
1\
7%

62
100
420
87
87
87

83.

45
54
4\

3534
95
81

i«

101
85
25
38
4
70
14

162
500
140
30
90
3

13
71
20
125
160
160
360
119
112

115
18
60
1%
8%
54

440
90
90
90

Industrial nml Mlacttl
Col & Hock Coal& 1 pf 100
1st g 5s 1917 J-J

Compressed Air Co. ..100
Conaolid Car Heating 100
llCona Firew :k8 com .10O
U Preferred 100

Cons Ry Ltg&Refrig. 100
Consul Rubber Tire. .100
Debenture 4s

Cons Storage BatterylOu
ContTobac deb 7s'0.".A-O
Cotton OII<fcFibre,pret.2f>
Cramps' sh «t E11 Bidgioo
HCrucible steel 1 00

11 Preferred 1 00
Cuban 6a of 1896
II Diamond Match Co. 100
Dominion Securities. lOo
Electric Boat loo
Preferred 10i>

Electric Lead Reduc'u.50
Preferred 50

Electric Vehicle 100
Preferred loo

Electro-Pneum'ic Tran 1

Empire Steel 1
Preferred 100

IJGeneral Chemical ..100
H Preferred loo

Gold Hill Copper 1

Greene Consol Copper. lott
HackensackMeadowsl 00
Hall Signal Co loi
Havana Commercial. 100
Preferred 100

Havana Tobacco Co. .100
Preferred 100

Hecker-Jones-J ew'l Mill
lat 6s 1922 M-S

Hernng-Hall-MarvinlOO
1st preferred 100
2d preferred 100

Hobokeu l.aml a- ImplOO
1|5s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Interboro R T See Street
Internat'IBankingColOO
Int'n'l Merc Marine. 100
Preferred 100
Col tr deb 4 %1922op'07

International Salt 100
Istg5sl951

International Silver. 100
Preferred 100
1st 6s 1948 J-D

John B Stetson com.. 100
Preferred 100

Kitchener Gold Mining. 5

tanston Monotype 20
awyers Mort Insur.100

Lawyers' Title Ins. ..100
LightFuel&P of WValOO
HLorillard (P) pref ...100
Madison Sq Garden.. 100
2d 6s 1919 M-N

Manhattan Transit 20
Mez Nat Construe, pf100
Monongahela R Coal. .60
Preferred 50

Mosler Safe Co 100
UNat Enam & Stamp 100
UPreferred 100

National Surety 100
NewBrunsCaniielCoal 10
UNew Central Coal ....20
New Eng Consol Ice. 100
N Y Biscuit 6s 1911.M-S
N Y Mtge& Security.100
UNew York Dock 100
UPreferred 100

N Y Transportation...20
NorAm Lum'r& PulplOO
UOntano Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt & Whitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal BakPowdpref.100
Russell & Erwin 25
Safety Car Heat<fe Lt 100
Seminole Mining 5
Simpson Crawford Co 100
Deb sf 68 '24 op '05. .J-J

Singer Mfg Co 100
Standard Milling Co.100
Preferred 100
5s

.

Standard Oil of* *N j". 100
Standard Coupler coml 00
Preferred 100

Storage Power 50
Swift <fc Co See Boston St

1st os 1910-1914.. ..J-J
Tennessee Copper 25
UTexas& Pacific Coal 100

1st 6s 1908 A-O
Tit' ^ Guar & Trust ... 1 00
Title Ins Co of N Y..100
Tonapah Min ( Nevada).!
Tie 11 ton Potteries com 100
Preferred new 100

Trow Directory new. . 100
Union Copper 10
Union Switch <fe Signal 50
Preferred 50

Union Typewr com. .100
1st preferred 100
2d preferred 100

UnitBoxboard& Pap.100
Preferred 100

U S Cotton Duck 100
U S Envelope com.. .100

II Preferred 100
US Light & Heat.... 10
UU 8 Red <fe Refining .100

1J Preferred 100
U S Shipbuilding 100
Preferred 100

U S Steel Corp new 5a See
Coltrsf 5s '51 opt '11

Coltrsf 5s '51 not opt..
Universal Tobacco... 100
Preferred 100

Westchester & Bronx
Title & Mort Guar Co.

Westingh Air Brake.. 50
White Knob Mining. 10
Worthing Pump pref.100

Bui AS*
66 80

5 85 90
l
4 %

65 75
13 17
60 67
3% 3 7

8
% 1%

10 18
10

'/101% 102%
» 3 5

15 25
5% 634

32 33
95 97
13o 130%

"> 15
20 25
5* 60

t 3, 1

t 1 1%
6 e%
8% 10

t % H
5 7
SO 42
44 48
94 96

'
so 34

T 14% 1434
19 20
80 96
8 15

15 35
29% 30
39 41

99 102
1 3

30 40
4 8

200
5102 104

2 6
13 18
95 110

Rys
140 146

4 7
8 6%

17 18
60 80
10% 11%
39% 41

10
30 35

5 98 100
150
130 150

t % %
t 834 9%
160 170
265 275
33% 34

115
15

60 80
t 1% 13a

5%
t-

7

f 25% 26
102%

18 19%
79 85
122% 125

t -. 3
42 47

3
104
110 130
16 20
40
0>4 5 34
3 4
4>4 5%

25 30
89 92

t 25% 25 34
t 4134 45
16% 1678
5934 60
99 105

112 US
101% 102%

t 61 63
180 185

t ^ 38
20 30
70 85

380 400
5i4 6

23 25
71 74
630 686
28 32

115 130
t % »«

k Exc h'ge
5100% 101%
f 31 32
75 90

5105 110
420 430
130 140

t 8% 9
10 13
82 85
65 75

t \ 1

\ 65
1 105

82 85
104 106
104 106

2 2%
14 15
3 3 l4

20
60 65

t 6

Stk E x list

5104% 105
5104% 105

% 1%
2 4

130 160
1132%

8*4 8%
110 115

5 Buyer pays accrued interest. 1 Price per share. X Sale price, a Ex rights, x Ex div . u Sells on Stock Exchange, but not a very active security.



BOSTON STOCK EXGHA.NGE-Stock Record, Daily, Weekly and Yearly

Share Prices—Not 1'er Centum Prices

Saturday
April 9

7334 7-1'.,

94 >4 944
260 250
1404 1404
*237 240
'165 107

Monday
April 11

•297430o'4
140 141
•1194120

163•160
•280 ....
•140 141
•30 374
*76 77

'17041724
19 Hj 20
74*8 744
•9^4 H» :,

4
189 '4 189 a

6.

'205
•74
*70

207
80=8
71
37

•374 45

87 87
*92 92 4
•163
924 924
1104U04

140

*13 13"b
72 ia 72$,
•414 44
184 18

126 :41264
12541254
123 124
11 11
75 75
*34

•113
9ia 10

*634 6
237 237
»163 164

40ia 404
80

1

4 80

1

4
176 176
'lia....

121 121

74 3
4 754

94 n
8 94 "b

2.50 250
14Oi._>1404

235
10041064

'297 4 300 4
'139 143
120 120

160
280
141
36

*75

168

141
36
76ia

•17041724
20 204
744 74-a
•94 104

189 1894

Tuesday
April 12

74
94
250
'140
239
167

754
94

250i4
1404
239
107

29742974
139 140
120 120

160
280

"37"

*76

108

.141
37
77

230
'205
•74
70

230

804
70
37

•89
•65
88
•93
103
93

91
70
89
93 4

93
11041114

•210 212

100 4100 4
> 22 4

24 2V
•9941004
•474 48
•284 28»8

114 114
61 '4 61°H

»-50 •60
•8 9

•80
•79
•93

82
100

•2i* 2'4
54 54
614 51*4

10'4
•194
••45
» ......

23
••r,o

470

10^4
20
•60
•50
3

23
•00

470

214
•74

••55
12i

4
43 4
25
04 4

110
•23s
•8
•3 4

•74
4

••50
*;V4

*2 '-j

68»<

214" 3
4

•57

124
41
25^
64 '•.

110
2\
9
34

l 1J
i«

8
4

•7.-.

6'

43 4
;;'.

63»4

140 ....

13 13
72 72
44 4»8

•19 194
1274 127-4
125 41254
124 124 4
104 104
75 763.,

-34
113

,

10 10«8
•5 34 54

237 237 4
163 163
404 40»,
804 80 4

'174 17534
•14--.

•121 ...

211 211
•7 4 9

•10041004
• 224

*2 3
1004101
•48 484
•284 28=8

59
114
61

4

•60

3
79
'79
'90

•24
54
514

59
114
02 4
•05

84
80
82

100

234
5 M

52 4

11 11

••40
•25

8
23

••50
469

•50
•25

8
23
•60

470

17041 72

1

4

20 204
75 75
8 8

18941894

'228
205
•74
•68
35

230
206
80«e
704
35

Wednesday
April 13

73 4
93

250
140
230
167

74ij

93
250

1

4
140
239
1674

•297 4 300 14
» 140
•119 120

168100
280

141
37 4 37

1

4
•76

•1704 1724
21 214
75 75
74 8

18941894

Thursday
April 14

90
*65
864
•92
163
91

90
70
89«b
92 4

92 S,

11141114

134
72
44
194

129
126

140

*1234
•71
44

•184
127 4
'126*4
12441274
*10-54 11
75 754
•3 4

•113
10
534

237 4 237 4
164 165
40 4 41
804 804

•175 1754
•14

121

104
53,

210 2104
•74 9
10041004

-2 3
100 101
48 484
284 28*8

1134
6034
•50
•8

•80
•79
•90

2 4
4^18
604

n a
4

62
•50

9

82
100

24
5
514

*1034
194

•40
•25
84
224

•40
470

11 '<

197,
•50
•50

8V
2234
•50

470

228 230
205 4 2054
•74 804
•68 70
•34 35

•89
•65
854
•92
'163
' 92H>
11141114

91
70
86 7

L

924

140

124
71
44

19 4
127 4128
125 4 126
125 a

4 127
10 4 103.

744
34

•113
10
54 O'i

2374 238
165 165
404 404
80 4 80 4

•174 175
•14 134

122 123

134
71
43

4

19\

75 4
3'

lO-'i

210 210
•84 S'(

100 100 1,

' 224

•2 3
10041004
48 48
284 234
7 7

584
114
6034
•00
•8
80
•79
•90

•24
434
494

584
114
014
•05

9

81
100

2»4

44
50^

•1
*ia

•264
2

88
•1

84
96

14
1334
60
2.•»••>.)

2
88
14

96

44

21 'a

9 4
33 4

*7
724
•75

214

3 1

8*8
74

73

214
74

•53

124
4334
244
664
110
•24
84

•3 4
14

•7 4
4 450

-534
43 4
•24
•75

214
74

•55

124
44 4
24 B

4
00 4
110
24
8 4

l l3ie
8
44

•76
6

'4

4334
34

•75

•1

L34
»89
25 4
2

'85
•1
•13,

8*d

14

60
'-'."> 4
2

88
14
2
8 a

4
98

44 44

21
94

34
34

214
9 4

34
3 4

6i»ia 616,6
73 73

'•75 1

204
*7*a
•53

214
8

55

•434
23 4
054

44 't

24
06 4

•24
84
*34

74
44

•50

64
42 4
2 4

•75

24
34
34
14
734
4 4

7£
54

43
2 4

75

•1

12 4
59
25
2

85
14134
8 4

95

14
13
59
2.7

2
85
14
2
8»4

95

4 4 IV

20'.,

"4
834
3 4

*6a«
73
•75

21
94

33 4
34
74

73-V

11 11

••40
•25
84

23
••40
402

50
•50

84
23
•50

465

204
74

•61

20 4
7 4

•63

42-4
224
04

43
23 4
64

73-4 744
934 94

249 4 250
140 1404

•23 7 240
167 107 4
Last .Sale
•207 4 3004
13941394
119 119
Last .Sale
Last Sale
Last Sale
140 140
37 4 37 4
Last Sale
Last Sale
Last Sale
20 20
75 754
734 74

189 4 189 4
Last Sale
'228 230
•205
Last Sale
684 684

*34 35
Last Sale
Last Sale
•89 91
*65 70
8684 87i.

92 92
Last Sale
92 92 4

112 112
Last Sale
Last Sale
Last Salt

friday
April 15

124
71
4 34
194

131.

714
43.

19 4=

127 4 1284
125 4120
126 1264
104 11
75 753,
•34

•113
10 104
64 04

233 238
165 165
40 40 4
*80 80 4

•174 177
Last Sale
122
Last Sale
Last Sale
•210 211

84 84
*99 a

4 100 4
Last Sale
Last Sale
•2 3

100 1004
48 484
284 284

Last Sale
Last Sale
584 084
114 114
604 61

••60 -05
734 734

*30
794 79 4
Last Sale

24 24
4 3

4 434
49 4 50 4
Last Sale
*i0 34 114

Last Sale
•25 -25
•8 84
22 4 23

••40 -50
400 403
Last Sale
19 4 20 4
*74 8
•50 -50

734 734
93 934

250 250
140 140
•237 240
168 168
170 Apr '04
•2974 3004
138 138
119 120
18H Apr '04
/604 Apr '04
281 Apr '04
140 141
374 374

75 Apr '04
42 Mar'03
174 Mar'04
•20 20 s

!

75 75
•74 84

189 4 1894
763 4 Apr'04
228 230
205 4 205 4

75 Apr '04

68 68
*34 35
754 Oct '03
42 Feb '04
*89 91
•65 70
854 864
924 924

163^ Mar'04
9234 93

112 112
774 Feb '04
38*% J'ly'03
145 Jaii '04

STOCKS
BOSTON STOCK
EXCHANGE

*124
714
434
194

126a
4

125 4
1264
•104
75 4
•34
1154
104
•6

238
165
40
80
1744

-Z4

134
714
5

20
1274
126
1264
104
75 4

il54"
10V
64

238
165
404
SO
176

Apr'04
1254 1254

1 Mar'04
10 Mar'04
210 210

1004 1004
25 4 Aug'03
28 Sep '03

24 2 4
984 100
48 48
284 28 J

Mar'04
Mar'04

584
11
0034
•66

9

82
Apr'04

•2-4

74
34
14

•7 4
4 l

ia
50
6

42
•2
•683.,

2 4
8
34
14
8
44e
75
5

42 4
3

72 4

•1
•12
58 4
25 4
• 1 '.(

86
1 J 18
14
84

95

14
13
68-'4

25 4
2

83

1

84
95

20 ',

9 4

•04,
72
•75

44

•iuAj
:<

84
64

72
75

424
2034
0334

43 4
22 4
63 3

4

•24 2 4
7*i
3 4

l l4a

41 18

'"4

34
14
7 4

•4
Last suit
•5 5 4
414 42 4
•2 3

••00 -70
Last sale
Last Sale
124 12'.

584
21 4
2

8/

68

'

4
24 4

'»

87
1

She
* 1

:i

i

8ha
96

/. a st sale
Last s a 1

1

"l 14
/. a -ft Sa le
2U4 204
94

33 4
34
4

72
•75

334
34
4

72
75

7S4
234
584
11
604

'•60
•8

•80
*79

95

24
434 4.4

49 49 4
75 Mar'04
*1034 114

SO"" Apr'04
••25 -50

8 8
22 4 224

•50 -50

465 405
06 May'03
19 4 20
•74 8
•50 -50

42
20 4
63

42 4
22
63

•74
•3 4
14
74
4

55
»5
414
2 4

•60

57 4
24
*134
85
114
84

•95
76
33

204
9 4

33 4
•84
•a
7 a
•75

24
84
34
14
74
4

Mar'04
5 4

41 '4

2 4
•75

May'03
Apr '01

"57 4
24
2

86
1

14
84

98
Dec '03
J'ly'03

44
Mar'04

20-',

94
33 4
84
64

72
•75

Railroads
Atch Top * Santa FelOO

Do pref 100
Boston & Albany.. ..loo
Boston Elevated 100
Boston* Lowell 100
Boston & Maine loo

Do pref 100
Boston* ProvidencelOO
ChicJune Ry & U S V 1 00

Do pref 100
Con* Mont Class 4.. 100
Oonn&Pass Rivpref loo
Connecticut River. ..loo
Fitchburg pref 100
Ga Ry& Electric. ..100

Do pref 100
Houston El'tric com. 100
Maine Central 100
Mass Electric Cos 100

Do pref 100
Mexican Central 100
N Y N H <fe Hart.. ..100
Northern N H 100
Norwich & Wor pref 1 00
Old Colony 100
Pere Marquette 100

Do prof 100
Rutland pref 100
Savannah Elec com. .100
Seattle Electric 100

Do pref 100
Terre Haute Elec 100
Union Pacific 100

Do pref 100
Vermont* Mass..-100
West End St 50

Do pref 50
Wisconsin Central... 100

Do pref 100
Wore Nash* Roch-100

Miscellaneous
Amer Agricul Chein.100

Do pref 100
Amer Pneu Serv 50

Do pref 50
Amer Sugar Renn 100

Do pref 100
Amer Telep * Teleg. 100
Amer Woolen 100

Do pref 100
Boston Land 10
Cumberl Telep <& Tel 100
Dominion Iron <fe St
East Boston Land—

.

Edison Elec Illnm...100
General Electric 100
Mass'chusettsGasCoslOO

Do pref 100
Mergenthaler Lino.. 100
Mexioan Telephone— 10
N E Telephone 100
PlantCom t'st stk com100

Do pref 100
Pullman Co 100
Reece Button-Hole— 10
Swift & Co 100
Torrington Class A„ 25

Do pref 25
Union Cop L'd & Mg. 25
United Fruit 100
United Shoe Mach... 25

Do pref 25
U S Leather 100

Do pref 100
U S Rubber 100

Do pref 100
U S Steel Corp 100

Do pref 100
West End Land 25
West Telep & Teleg.100

Do pref 100
Westing El* Mfg.. . 50

Do pref 50
Mining

Adventure Oou 25
Allouez 25
Amalgamated CopperlOO
Amer Gold Dredging 5
Am Zinc Lead & Sm. 25
Anaconda 25
Arcadian 25
Arnold 2£
Atlantic 26
Bingham Con Min* S 50
Bonanza (Dev Co)... 10
Calumet & Hecla 26
Catalpa (Silver) 10
Centennial 26
Central Oil 25
Cons Merour Gold... 6
Continental Zinc 26
Copper ItangeCon ColOO
Daly-West 20
Dominion Coal loo

Do pref 100
Elm River 12
Franklin 26
Grauby Consolidated. 10
Guanajuato Consoi..
Isle Royale (Copper), 2.1

Mass Consol 26
Mayflower 25
M tohlgan 26
Mohawk 25
.Moiiianai loaltfi Coke
Montreal* Boston.. 6
National 26
Old Colony 25
Old Dominion 26
1 isoeola ..

Parrott(Silv* Oopp) 10
Phoenix O011J0I 25
Quiucy 26
Rhode [aland ';.r>

Santa Fe(Gold* Cop) 10
Shannon 10
Tamarack
Teoumsen 26
Tennessee 26
Trinity 26
United Copper 100
UnltedStates Mining 25
Unit States Coal *Oil 25
II 1 ah Con (Gold) 5
Victoria 26
Winona 26
Wolverine 25
Wyandot 25

Sales
of tKe
Week
Sharei

Range for Tear
1904

Lowest

8,455
618
100
258

9 230
217 166

17o
295
138
119
182
100
276
135

12
146
54

45
458

1,276
661
370
361

3
li

37
5

8,031
113

303
104

438
319

1,350
710

6,367
316

7,576
832

1,492
50
5

1,915
209
224
79

1,810
180

5

64

70
10

128

70
297
374
134
50

64 Marl 4
88 Jan 7

2 124 MarlO
2137 Feb 6

Maill
MarlO
Feb 3
Feb 24
Apr 15
Mar.'O
Jan
Apr 6
Jan 25
Jan 2

244 Jan 2
73 Jan 27

172 Jan
16 34Feb25
72 Marl4
74 Apr 13

189 Apr 8
102 4 Jan 25
222 Jan 29
1984 Jan 7

75 Feb 16
68 Marl 7
35 Marll

Jligfiest

754 April
944 Apr 11
2504 Apr S
1404Jan 6
239 Apr 12
169 Jau2f
1 7 1 Jan 13
300 Jan 26
146 Jan 20
124 4 Jan 19
184 Feb 16
1624 Jan 4
281 Apr 6
141 Apr
38 Apr 6
76^ Mar24

40
90

Jan 15
Jan 26

714Marl4
86 4 Mar '

163 Marl4
89 Jan 4
108 Jan 4

174 Feb 26

145 Jan

124Aprl4
71 Jan 5

34 Feb 4
17 Feb2
1224 Feb 24
122*-. Jan 5

1194 FeblO
9 Feb 19
684 Jan 19
34Mar28

1124Janl5
7 34 Feb 29
5 4 Jan 23

230 Feb 20
157 Feb26
374 Maria
7734 Marl4

174 Feb 10
14Mar30

118 Feb 23
1 Mar 1-1

10 Mar2b
208 Maris

6 4 Jan 19
x99a4 Mar21

• Before pay't of asscas'ts called m 1903. d Before pay'tofassess'tsoalled in 1904. • Bid aud asked.

223
030

5,579
3

46
18
25

600
1.530
!5,358

'"i'50
200

'Too
751

1,155
50
54

2,634
250

1,950
<S

5,379
7,727
475
50

250
538
160

4,445
315
219

"25O
1,983
200
500

515
390
501
075
56
220
10

1,80s

2,605

3,017
1,109
J, 17 I

210
230
585

2 Jan 16
95 Feb 8
454Feb26
28 Jan 28
7 Feb 9

77 Jan 16
1034 Feb
404 Jan
934 Jan
544 Feb 1

50 Apr 12
7 34 Apr 14

76 Marl4
78 Marl-i
944 Mar 3

2 Feb 15
3» 16 Mar H
43 Feb 8
75 Mar21
8 Feb 23

15-4 Feb 24
25 Feb 'J

25 Jan 13
7 Feb 11

Mar 2
Feb 3
Jan 4

10
40

435

d 14 4 F<tb 8
7 Jam 6

50 Apr 14
7 4 Apr 6

38 Keb-3
204 Aprlo
5134 Mar 5
107 MarSl

2 Feb 5
74Marlo
34 Maria

•624 Feb 16
7 Jan 4
3 Fob 25

•50 Mai'Ll
4 4 Feb 29
344 Feb 8
24 Jan 19

•30 Feb 18

874 Feb 27
94 b'eb 9

53 Feb 8
20*4 Feb 1
14 Mar 8

80 Feb 25
•85 Mar2£
14 Jan •_

7 4 Jau G

90 Marl4

174 Mar 5
24 Jan 21
804 Jan 27
14 Jan 11
196 Jan 2
1634 Apr 7
230 April
205 4 Apr 13
80 4 Feb 1
75 Jau 13
39 Jan 20

42
92

Feb 3
Jan 20

894 Apr
944 Apr
103 4 Mar29
93 MarlO
112 Apr 14
17 4 Feb 26

145 Jan 7

154 Jan 13
70 Jan 23
6 MarSl

21 Mar31
131 4 Jan 25
1201-. Jan 26
1304 Jan:
12 ngJan 8

77 4 MarSO
3 7

8 Feb 10
1154 Apr 15
lOSsAprll
e^AprU

240 Jan 10
1784 Jan 22
43 7

8 Jan
82 4 Jan
180 Mar 12

2 Jan 25
125 4 Apr 15

4 Jan 2fe

15 Marl4
21938 Jan22

8'8 Aprl4
102 Jan

2 4 Mar29
102 Mar28
484 Jan 25
29 4 Jan 25
8 Jau 23
784Mar21
14 5

8 Jan27
594 Apr 7

l2 s
8 Jan 2

62 4 Apr 8
75 Jan 14

Jan 25
Jan 21
Jan 21
Jan 16

11
83
85
100

3 Jan 18
6% Apr 5

63 Feb 2
1 -Mar 13

113s Apr
19'8 Jan 12
1 Jan 23

25 Jan It
8 3

4 Jau 20
23 7

e JanJl
HO Mar

470 Apr li

3 ;

'.i Mar26
(i Marl9

is Jau 4

84 Jan 1

30 Jan 2
(<2 4Jan 2

6 Feb28
69 Jan 6
50 Feb 23

22 4 Apr 8
7 4 Jan 1

1

75 Jau
124 Apr
4V <i Jan
86 Jan
72 Jan
113 Jan

2 4 Jau
9 4 Jan ;i

3 10
iB Jan 5

2 Apr 8
94 J an
44 Jau 18

•874Jan 25
6 4 Jau ."

•14 4 Apr 8
; Jan 2 1

•75 April

1*4 Jan 23
1 i

;i
i Apr

6 .' •„ Jau
2) 4 Feb

; Jan 26
10'J Jan
14 Apr 8
B4 Jan 20
94 Jan 18

LSO Jan 19

B*

5 4 Jan 6
.Marll'
Jan 20

4 Jau 20
35 4 Jau 18
33, Jan 23
7 4 J an 5

76 Mar 9
14 Jan 4

Range for JPreviom
Tear (1903)

Lowest Highest

544 Ang
86

244

I34290
161
170
290
133
110
184
160
270
131
25
75
42

Ang
J'ne
Ang
Aug
J'ne
J'ne
J'ly
Sep
Nov
Nov
Jan
Aug
J'ly
Oct
Dec
Mai

1734Ma>
17 Nov
75 Dec
8% Nov

1188 4 Ma)
1614 Dec
220 Sep
196
74
68
30
7

75

Aug
J'ly
Sep
J'ly
J'ly
Jan

91 4 Oct

66u
4 Aug

834 Oct
rl62 Sep
87 4 Aug
108 Sep
15 4 Nov
38 4 J'ly
144 Sep

9 Nov
604 Nov
3 Sep

12 Sep
1073s Oct
1 1 6 Aug
I1440ct

6 34 Oct
65 Oct
34 J'ly

115 Oct
6 1" Nov
5 "-j Oct

223 Dec
138 Sep
30 J'ly

744 Jiy
164J4 Aug
14 Oct

121 Nov
9 Apr

197" J ;

ly
4Oec

99 J'ly
25 J'ne
28 J'ly
1«4 Jan

91 Aug
38 4 Oct
27 Aug
7

7134
9

33
10
4934
50

bep
Oct
Oct
J'ly
Nov
Nov
Jau

7 4 Xov
71 Oct
67 Oct
8034 Oct

2 Dec
34 Jan

333., Oct
•50 Feb

Jan
15-V''ly
75 Sep

89 7g Jan
1034 Jan
202 4Fel»
154 Jan
250
195
177
305
157
125
190 4
170

A.pr
Jan
Apr
Mai
Jau
Jan
Ma|
.Ma*

286 Feb
1434 Feb
394 Jan
83 4 Jan
42 Mai
130 Feb
3734 Feb
96 Jan
28 5

8 Apr
225 Jan
173 4 Mai
232 Mat
2124 Feb
91 Maj
85 Jan
71 Jan
25 Jan
8434 Jan
1044 Jan

•25 A pi

7 Oct
20 Dee
40 Dee
400 J 'i.v

Mis Fee
12 J'ly

5^ Sep
•35 Nov
J04 i» l3P
87 J'ly

81 No%
59 4<Jot
106 (Jet

2 Oct
7 J'ly

3*, J'ly
•50 Dec
04 J'ly

3 J'ly
50 Deo

4-i, Dec
31 J'ly

2
65
•75
•50

5

Nov
\uv
.May
J'ne
Oct

43 4 J'ly

16 J'ly

24 Deo
BO
76
1
7

75

1734

Oct
Nov
J'ly
Dec

Nov
Jau

44 J'ly
1 Dec

104 J'ly

8 Dec
•22 Jan
1 4 Dec
5 4 J'ly

61 J'ly
•76 Oct

104 4 Jan
95 Jan
178 Feb
97 Feb
110 Feb
263b Jan
52 Jan
150 Jan

26 Feb
804 Feb
7 Mar

24 Mar
1344 Jau
123 4 Deo
169 4 Feb
144 Feb
794 Jan
53.1 Jan

127 Jan
02 4 Jan
8 :i4 Jan

310 Feb
204 Feb
4834 Feb
88»g Feb

190 Feb
24 Jan

139 Jan
20 Jan

23*7 j'an"
10 Feb

132 Jan
203.4 Jan
2934 Jan
5 Apr

111 Jan
53 Jau
31 4 Feb
15 4 Feb
9 5 4-May
18 4 Feb
57 4 J an
39 4 Feb
89=3 Jau
•80 Mar
28 Jan
102 Fe'*
108 Feb
110 Jan

18 Jan
84Mar

75*8 Mar
14 Feb

1234 Mar
314 Feb

4 Feb
•;>5 Mar
14 4 Feb
39 4 Feb
•90 Mar
551 Mar
•10 Feb
314 Feb
94 J'ly

l- 7 3-> Jau
16 .Mar
75 Feb
48 4 May
1314 Jan
US4 Feb

5 Mar
1 4 Feb
5 4 Apr
3 Jan
174 Fell

18 Feb
2 4 Jan
114 Feb
58 Feb
8 Mar
2% Jan
14 Jan
2 4 Feb

23 4 Feb
79 Feb
34 Feb
74 Feb

L264 Feb
4 Feb
3 Jan
144 Apr
190 1 . 11

1»16 1m Ii

333.1 Mar
14 Feb
31 34,Ian
274 Feb
17 .Mar
33 4.May
9 Feb

f 1434 Mar
77 Mar
2 4.Mar

:] New stock, f Ass' t paid, t Ex-rignts. «Kx-dlv. A rights
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BONDS
BOSTON STOCK KXCH'GE
wkuk Ending April 15

Am Bell Telephone 48 1908
Am Telep* Tel coll tr 48.1929
Atch* Nebraska 1st 7s. .1908
AtchTop&SFegenu'4s..l995
Adjustment g 4*....J'ly 1996

Boston Elect Light 1st 68.1908
Consol OS 1924

Bosron <fc Lowell 4s 1907
Boston <fc Maine 4 %s 1944
Improvement 4s 1906

Bost <fc Mod 3d issue 7s... 1904
Boston Terminal 1st 3%s.l947
Bur & Mo Riv ex 6s 1918
Non-exempt 6a 1918
Sinking fund 4s 1910

Butte & Boston 1st 6s 1917
Cedar Rap & Mo K 1st 7s. 1916
2d 7s ..1909

Cent Vernitlst'g4s\"Mayl920
Chic Burl & Q extend 4s. 1905
Iowa Div 1st 5s 1919
IowaDiv 1st 4s 1919
Debenture os 1913
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B& SWsf 4s 1921
Illinois Div 3 %s 1949
Joint bonds See Gt Northern

Chic Jo Ry& Stk Yds 5s .1915
Coll trust refunding g 4sl940

Ch Mil & St P Dub D 6s.. 1920
Ch M <fc St P Wis V div 6sl920
Chic <fe No Mich 1st gu os.1931
Chio* W Mich gen 6s.. ..1921
Concord & Mont cons 4s.. 1920
Conn* Pass R 1st g 4s. ..1943
Current P.iver 1st 5s 1927
DetGr Rap* W 1st 4s... 19 n;
Dominion Coal 1st 6s 1913
Eastern 1st gold 6s 1900
Fitohburg 4s 1915
48 1927

Fremt Elk& MoV 1st 6s. .1933
Unstamped 1st 6a 1933

GtNor C B&Qcolltr48l921
Registered 4s 1921

Price
Friday
April 15

Week's
Jianye or
Last Sale

Range
Since

January 1

j.j
j-j
M-S

Bid Ask
96 97 %
91 34Sale

99 % Sale
90%

Low JHi ill

d8
88% 91»«
113% Feb '03
99% 99%
90 90

110 Feb '04
104%Apr'oo
117 Feb'04
99% Jan '02
101 Mar'03
112% Jan '03
112% 112i*
102 Mar'04
99% Apr'04
100 J'ne'01
128 Feb '01
117% Feb '03
80 so

100 Apr '04
107 Jan '04
100% Feb'04
104 >4 Jan '04

100 100
106% Dec '02

98% Mar'04
90 34 903

4

105% 105%
97% Jan '04

124»4 Feb '04
123% Mar'04
101 Mar'04
106 106
109%Mar'02
112% Jan '03
101 Apr'04
95 95
105 Mar'04
104% 104%
103 Jan '04

lll%Mav'02
137 Feb'Oi
137 Feb '04
92-'8 9 3 '4
92% 93

No

102

Low 11mh
97% 9S',
88% 9 1

A-O
Nov
M-S
M-S

28
1

97 «b
87 00

110 110
.1-1)

,1-1 .... 117 117
F-A
M-N
F-A

....

J-J
J-J
J-J
A-O

99% 100

l: ua ii3
102 102

99%

M-N .... 128 128
J-D

?:
b

,'
1 79 HI

99 % 1 00
A-O
A-O

"i

100 '4 100%
104',, 1.04%
99% 100

M-N
FA
MX

100

M-S "
"i

i

98% 08%
90% 92%

105% 106%
97% 97%

124»4 125%
128% 124%

J-J

J-J
A-O
T-J

90»4 91%

105%
98

T-

J

M-N
J-D
J-T>

101
105'4

100 101%
105%106 B

8

A-O
A-O
A-O
M-S
M-S
M-S

ioT%""I.
95

103

"
"i

—

g

ibo%ioi%
95 97
105% 109
104% 104 "a
103 103

M-S
A-O
A-O
J-J
Q-J

136%
136% ...

92*4 Salt,

92 <% Sale

"47

9

137 137
137 137
90 98%
90--% 93%

BONDS
BOSTON STOCK EXCH'GE
wekk Ending ai-iul, 15

rilinols Steel deben 5s 1910
Xun -ccm vevtdeben 5s... 1913

la Falls* SlOOX C 1st 7s. .1917
Kan C Clin* Sprlst 58...1925
Kan C Ft S & Gulf 1st 7a. . 1908
Kan C v\ Soott * M 6s....1928
KauCM* B gen 4s 1934
Assented income 5s 1934

K'an C * M By* Br 1st 6sl929
KanCStJo&C B 1st 7s. .1907
LR&FtSmldgr 1st 7s. ..1905
Maine Cent cons 1st 7s. ..1912
Cons 1st 4s 1912

Marq Hoiigh&ont 1st 68.1925
Mexican Central cons 4s. .1911
1st cons ino 3s Jan L939
2d cons inc 3s Jan 1939

Mich Telep cons 5s tr roc. 1929
Minni eon n 5s 1929
NewEngCot Yarn 5a— L929
New EngTeleph 6s 1906
6s 1907
63 1908
5s 1915

N Y&N Englst7s 1905
1st 6s 1905

Old Colony cold 4s 1924
Oreg Ry & Nav con g 4s.. 1946
OregSh Line 1st g 6s 1922
Repub Valley 1st s f 6s.. .1919
Kut land 1st con gen 4%s.l941
Rutland-Canadian 1st 4sl949

Savannah Elec 1st cons 5s. 1 952
Seattle Elec 1st g 5s 1930
Torrington 1st g 68 1918
Union Pac RR * 1 gr g 4s. 1947
1st lienconv 4s 1911

United Fruit conv gen 5s. 1911
US steel Corp 10-60 yr 5s. 1963
West End Street Ry 4s... .1915
Gold4%s 1914
Gold debenture 4s 1916
cold 4s 1917

Western Teleph & Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s.. 1909

ITice
I- mini)
April 15

J-J
A-O
A-O
A-O
J-D
M-N
M-S
M-S
A-O
J-J
J-J
A-O
A-O
A-O
J-J
J'ly
J'ly
J-J
J-J
F-A
A-O
A-O
A-O
A-O
J-J
J-J
F-A
J-D
F-A
J-J
J-J
J-J
J-J
F-A
M-S
J-J
M-N
M-S
M-N
F-A
M-S
M-N
F-A
J-J
J-J
J-J

Hid Ask

127% 128%

109
117
92% 93

104 .

107 .

101%.

66 Sale

102
96 :»

4

lOl^l
101

100

103% Sale

99 99 '-4

Week's
Range or
Lay' <s

Low
96
97
12S
100
109
117
92
82 "a

104
107%
1015,,
120%
102
111'',

63%
13
7%

7.)

104
96
102
102
102%
106%
101 3

4

101%
112
100%
120%
105

High
Jan '0

1

Mar 01
Jan '04

Mar'OJ
109
117

Apr 01
82 "s

Mar'04
Apr'i'4
I01«fe
12')',

J'ne'03
Oct '03

66
Mar'04
Apr'04
J'ne'OI!
Mar'uj
Mar'04
Jan '04
102
102%

Mar'03
102

Apr '04
May'01
(Jet '02

Mar'04
Oct '02

102 Mar'02
90 Nov'03
100% Apr'04
107 Feb'03
103 Mar'04
94% Mar'04
103 103%
71% Dec '03
102 :)

4 Apr'04
105% J'ne'03
102 34 Apr'03
102% Nov'03
99% 99 3

.i

87%.T'ly'01
1123a Oct '03

.V,

17

10

since
try 1

06
97

97
I'-
ll

92
si %
101

"

lliqh
96
07
128
100
110
US
95
85%

104
lo7%los%
101 % llll'!|

120% 122

13
7'.

70%
16%
7%

96 97%
102 102
102 102
102% 104%

101

'

8 102%
101 101%

120%120 34

100 101

100% 103
94 94%
100%103%

102 34 102 34

93% 100%

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday ; latest bid and asked, fl Trust Co. ctfs.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Share Prices—Not Per Centum Prices

Saturday
April 9

71% 71%

10
18%
7%1

<>a

*43% 44
20% 20%

34
*3 4
•8 8%

67 68%
37% 37%

695l6 59 %
39 39
6%8 t>%6

*13'4 14>4
22% 22%
*39 39%
*30 30%
•49 s

a 4934
84 84

Monday
April 11

72
•91

72 s
,

18
•7

18

*43% 44
*20»8 20*8
13ie
*3% 4 ^
»8 8%

35% 35%
*67% 68%
37 37

59%59l5
i8

39 39
6 6% 6

*13% 14%
22% 22%
39 40
•30% 31
49% 49°b
84 84%

Tuesday
April 12

72% 73%
92 92
9% 9%

»17% 18
*7 7*a

43 34 43 3
4

20% 20%
1316 7

8
3% 3%
8%a 8%6

35 35%
67 67
37 37
33a 3»e

593la 69%
38% 38%
5i316 6
•1334 14
225le 22i316
38i5i6 39
30% 30%
49% 49%
84 84

Wednesday
April 13

73
*91

73*8

17 .

*7% 7%

43% 44
20% 20%
1S,„ 15"18 11!

35 35
67 67
37 37 '4

3% 35ie
59% 6 59"i6

383a 38%
59ie 5 34

*1334 14'4
22318 22t%o

*39l%a 3934
3l%8 32
49% 49%
S3% 84

Thursday
April 14

73
"*9%
17
*7

92%
914

17

44
20
1518
*4%
8

44
20%
1516

35
67%
37

35
67%
37

59%a
38 H
ollie
*1334
22%
3934
32%
49%
83

5958
38 >4

5 34
14%
22%
3934
33% 8
49-%
83 34

lYiday
April 15

*72% 73
91 91
*83

4
*1634
*7

9%
17%
7%

*43%
*20%

1516

4%a*"%
*11
35
67%
36%
*3%

58i318
38%
5%

* 1 . ; %
22 %
•39%
*32%
49 3

a
83%

*18

44%
20'.,
lB18
4%e
8

12
35%
67%
37
3%
59%
38%

"'u ie
14
2258
40
33
493

4

83%

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do pref 100
United Ry & Electric. 50

Philadelphia
American Railways 50
Cambria Steel 50
Consol Lake Superior. .100

Do pref 100
Elect rio Co of America 10
Gen Asphalt interim ctfs..

Do pref interim ctfs..
Lemgh Coal <& Nav 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RK 50
Plnlattelp'aOo (Pittsb) 50
Philadelphia Electric. 25
Phi la Rapid Transit... 50
Reading 50

Do 1st pret 50
Do 2dpref 50

Union Tracton 50
United Gas Impt 50
WelsbachCo 100

Sales
or the
Week
Shares

924
64

210
120
200

112
636

2,805
150
423

"765
208
613
300

8,124
1,046

11,299

28,650
14

767
811
699

Range tor Year
1904

Lowest

57% Jan 6
87% Jan 18
8% Feb 2 5

15 34 Jan 16
63a Feb 24

43% Jan 18
18% Jan 6
% Jan 12
1% Jan 19
7 34 Feb 8

10 Jan 6
30 Jan 11
62% Jan 14
33 34 Feb 26
2% Mar 3
55%Marl2
38 Mar 3
o 3̂ Aprlf>
8 Jan 6
19% Mar14
38 Mar 1

20'% Feb 19
45 b4 Jan 2
82% Feb 24

Highest

73'8 Aprl3
92 Apr 12
1034Jan 2
21 34 Jan 2

83s Jan 26

45 Jan 30
21% Jan 23
l Bi6 Febll
5% Jan 26
8 5

a Jan 2( 1

13% Feb 8
38% Feb S
68 MarSl
38%.J an 26
4%6 Jan25
61% Jan 27
43 Jan 22
6ei8 Janl3

1 15%.J :ui21
24 Jan 25
40%e Jan 27
331 is Apr 1

4

50 Apr 2
89 !4 Jan 22

Range for J?revious

Year (1903)

Lowest Highest

58% Dec
84 % Oct
10'j Dee
20 Oct
8 Oct

40% Dec
17% Nov
%Nov
% Dec

7%oOct
10 Dec
19 Nov
64 Aug
34% Nov
l%Sep

66*3 Nov
35 Oct
5 Aug
7% Dec

18y4 Nov
36 Sep
273, Hfov
40% Sep
76 Oct
20 Aug

72%Jan
118 Jan
28% Jan
45 Jan
14% Jan

52% Jan
2634 Jan
98i Jan
403

i Jan
10%.Ian
11 Deo
36 J'ly
79 3

4 Fel)
45% Jan
4 Jan

78 a4 Jan
473.J Feb
9 Jan
17%.Jan

34i%
6 .Ian

M»i
fl

!

40%Jau
47 a4 Feb
116%Jan
31 M;ir

PHU^ADELPHIA
inactive Stocks

American Cement 10
Ainer Iron & Steel 50
Bell Telephone 50
Cambria Iron 60
Central Coal <fc Coke. 100
Preferred 100

Consol Trao Pitts 50
Preferred 50

Danville Bessemer. ..1%
Diamond State Steel
Preferred

Eastou Con Electric... 50
Elee storage Batt 100
Preferred 100

Gennantown Pass 50
Harrison Bros pref. ..100
Indianapolis St 100
Inter Sni Pow <fe Chem.50
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.100
Lit Brothers 10
Little Schuylkill 50
Minehill & Schuyl H..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel. .100
Preferred 100

Phila Co (Pitts) pref.. .50
Phil German & Norris.50
Phila, Tract 1011 50
Railways General 10
Busqueh Iron & Steel..

5

Tidewater Steel 10
Preferred 10

United X J RRdfcC.100
Unit Pow & Trans.. ..25
United Trao Pitts 50
Preferred 50

Warwick Iron <fe Steel . 10
West Jersey & SeaSh.50
Westmoreland Coal. ..50

Bid Ask

7*8 1h
5034 51
46 46

....„ . ....

"8 1

59

130

10
30

10%
59%
6134 62%
49%

4
103% 104

75 80
43 3

4 44%
155

95% 96%
2%

3
4 1

%
2 34

263 266

"4834
'"""

3% 4
66 69

1. .

PHILADELPHIA
Bonds

Al Val E ext 7s 1910 A-O
AmRysconv58 1911.J-D
Atl City 1st 5s g '19. M-N
Balls Ter 1st 5s 1926. J-D
Berg<feEBrwlst6s'21 J-J
Bethle Steel 6s 1998. Q-E
Che& D Can 1st 5s '16 J-J
Choc <fc Me 1st 5s 1949 J-J
ChOk&Ggen 5s'19 J-J
Col St Ry 1st con 5s 1932
ConTracofN J 1st 5s. '33
E& A 1st M 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Eun<fe Willst 6s 'lo. J-J
Eq II Gas-L 1st g 5s L928
H & B Top con 5s '25 A-( 1

Indianapolis Ry 4s. 1933
Interstate Rys—
3-3 %-4s 1943 F-A

Lehigh Nav 4%s '14. Q-J
RRs 4s g 1914. Q-F
Gen M 4%S g.l924.Q-F

Leh V C 1st 5s g '33..J-J
LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consoles 1923 J-D
Annuity 6s J-D

Leh V Trao 1 st 4s '29.J-D
Nat Asphalt 5s rects
NewCon Gas 5s 1948 J-I)
Newark Pass con 5s 1930
NY Ph& No 1st 4s '39 J-J
Income 4s 1939. ..M-N

No Penn 1st 4s '36. .M-N
Dobeu 6s 1905 M-S

Penn gen 6s r 1910.. Yai
Consol 6s c 1905. ..Vai
Consol 5s r 1919. ..Vat

Penn & Md Steel eon Os.
Pa & N Y Can 7s '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

PennSteellst5s'17 M-N
People's Trtr certs 4s '43

P Co lst<fc col tr 53*49 M-S

Bid

114%
100
111
93

103
115

109
107%

105%
111 3

4

97%
10834
108%
105 >-,

81 3
4

49\
106%
102%
1083

4

109%
111%
1163j
122
1383

4

Ask

100%
113

118

109%
1073a

107%

102
91

110

103%

108
111
98
106%
103% 104
107 % 108

97%

82 1

107%

109

llT

140

108%

103

iia"

112"

PHILADELPHIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g '20.A-O
GenM4sgl920..A&0

Ph & Read 2d 5s '33.A-0
Con M 7s 1911 J-D
ConM 6s g 1911. ...J-D
Ex; Imp M 4s g '47.A-O
Con M of '82 4s '37,J-

J

Terminal 5s g 1941.Q-F
P W<fc B eol ti is '21. J-J
Rochester Ry con 5s 1930
S R E Side 4s int erim ctfs
U Trao Ind gen 5s'19. J-J
U Trac Pit gen 5s '97 J-J
Welsbach s'f 5s 1930.J-D

BAI/niHOKE
Inactive Slocks

Atlanta* Charlotte. 100
Atlan Coast Line RR. 100
At Ian Coast L (Conn) 100
Canton Co 100
Georgia Sou <fc Fla...loo
1st pref 100
2d pref 100

G-B-S Brewing 100
Mt Vernon Cot Duck
Unit Elec L <t P pref. 50

Bonds
Anacostia <fc Pot 5s
Atl& Ch 1st 7... 1907 J-J
Atlan C L RR4S1952M-S
Atl Coast L(Ct)ctfs 5s J-D
Ctfs of indebt 4s J-J

BaltCPasslst5s'll.M-N
Bait Fundg 58.1916 M-N

change 3%s 1930 J-J
Refunding 3%a 1952J-J

Bait & P 1st 6s in I'll A-O
Bait Trac 1st 5s. .'29 M-N
No Bait DiV 5s 1942 J-D
Convertible 5s. '00 M -N

1 Hycon5sl932 M-N
Ext & Imp 5s. 1932 M-S

Chas City Ry 1st 5s '23 J-J

Bid Ask

109 100%
66% 67
114%

105%
123
110%
113
102
102

102%
106%
103%
97
112%
57

150
10S%
220

94
60
3%
2%

95
108%
93 '4

110%
89
108
117
103%
109
112
114
116
102%
116
113
103

120

io'3%
104
122%
103
109

"ds"

58

109
230

45
96
66
4
3%

30

96

93%
111
90

119
109%

BALTI310KH

118

i'05»4

Chas Ry G & El 5s '99 M-S
Charl C& A ext 5s. '09 .1 J
2d 7s 1910A-0

City & Sub 1st 5s„'22 J-D
City A Sub(Was)l8t5s'48
Col&Grnvl9t6s.l910.T.J
Consul Gas 6s.. .1910 J-D
5s 1939 J-D

(ia& Ala 1st eon 5s '45 J-J
Ga Car&N 1 st 5s g '29 J-J
Geoi giaP lsi 6s. ..'22 J-J
GaSo & Kla 1 st 5s 1945JJ
G-B-S Brew 31s 1951M-S
2d income 5s 1951 M-N

Knox v Trac 1st 5s '2SA-0
LakoR El 1st gu5s'42M-S
MetSi(\Vasli)lst5s'25FA
Mt Ver cot Duck 1st 5s
Incomes

Npt N&O P lst5s'38 M-N
General 5s.. ..1941 M-S

Norfolk St let 58 '44..J-J
North Cent4%8 1925 A-O
6s 1904 1-1

ea A 5s 1926 J-J
Series B 5s 1926.. ..J-J

Pitt Uu Trac 5s 1997.J-J
Poto Val 1st. 5s 1941.. J -J

Sec AvT(Pitts) 58 '34 J-D
SaV Fla ct West 58 '34 A-O
SeaboardA L 4s 1950 A-O
Seal>& Roan 5s 1920. J-J
South Bound 1st 58..A-O
UK1 LAPl8t4%8'29M-N
Un By* El 1st 4s '49 -M-s
Income 4s 1949 J-D

Va Mid 1st 6s 1906..M-S
2d series 6s 1911.—M-S
3d series 6s 1916.-M-S
4th aer 3-4-5s 1921.M-S
5th series 5s 1926. M-s

State) 3s new '32. J-J

Funddebt2.3sl991.JJ
West N C con 6s 1914 J J
WesVa C&P 1st 6g'll J-J
Wil & Weld 5s. .1935. J-J

Bid

83
112
110
113%
98

116
110%
111 %
103
108
12 1 I-

113
47%
19

100
116
I16*j
61%
14

Ask

114
100
117
110»4
111*4
103 '

4
108%
122
1 1 3 %
17 :

i

20

101
110
101 %
117
117
112',
110
111
110',

106H.
105
75

5 1
'

110
100
108
110%
9 1

94'-.

115
111%
116

62
15

LOO
90

68%

106
76
90%
51 :,

4

' Bid and asked prices; no sales on tins day.
II
Lowest is ex-dividend. U Ex-righta. t$15paut-
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July I to and including such latest week or month.

The returns of tlie street railways are brought together separately on a subsequent page.

BOAD8

AlaGt Southern.
AJa N O & Texas-
N O <fe No East.
Ala <te VlckBb'K
Vicksb Sh <te P

Allegheny Valley
Ann Arbor
Atoh Top & S Fe.
Atlanta & Char..
Atl Knoxv <te No.
Atlantic & Btr. a
Atl Coast Line..

i

Bait .t Ann SL..
Bait* Ohio
Bangor <fe Aroosl
Beliefonte Cent')
Brldet & Saco R.
Butt Roch & Pitts
Buttalo&Susq...
Canadian North..
Canadian Pacific-

Cent'l of Georgia
Cent'l ofN Jersey
Central Pacific.
Chattan South'n

.

Chesap &Ohio...
Chic & Alton Ry.
Chic (it Western.
Chidnd&L'v...
Chic Milw & St P
Chic & North W If

Chic StPM&O
Chic Term Tr RR
CinNO&TPac.
ClCinCh& StL.
Peoria &East'n

Colorado & South
ColNewb & Lau.
Copper Range....
Cornwall
Corn wall & Leb .

.

Cuuiuerl'd Valley
Denv. & Rio Gr. >

Rio Gr. West. )
'Det * Mackinac.
Detroit Southern.
DulSoSh&Atl..
Erie
Evansv & TH...
F'rehild&N'r'e'D
Farmv & Powhat
FtW& Denv City
Georgia RR
Ga South & Fla..
GilaValG&i N..
Gr Trunk System
GrTr. West'n.
DetGrH&M..

Great Northern.

.

Montana Cent'l
Total system.

Gulf&ShipIsland
Hocking Valley..
Houb & Tex CentH&E W. Texas.
Hous & Shrevep' t

Illinois Central..
Illinois Southern
Ind 111 & Iowa...
Int <fc GtNorth'ii
Jlnteroc (Mex)...
Iowa Central
Kanawha <fc Mich
Kan City South'n
LakeEne&Westn
Lehigh Val RR..
Lexing 6i East'n.
Long Island
Louisiana & Ark.
LouisvHen&StL
Louisv <te NunIiv
Macon & Hi nil..

Man'tee&Gr.ita,

Latest Gross Earnings

Week
or Month

lstwk Apr
Pacific.
March.
March
March
B'ebruary..
lstwk Apr
February..
January...
Maroh. .

February..
February.

.

January...
February

.

February.,
.Marc i. ...

February..
lstwk Apr
February.
lstwk Apr
lstwk Apr
lstwk Apr
February..
January ..

lstwk Apr
February..
February..
1st wk Apr
lstwk Apr
February..
February..
February..
lstwk Apr
lstwk Apr
February..
February..
lstwk Apr
February.
February.
February.
February.
January..

lstwk Apr
February.,
lstwk Apr
lstwk Apr
February,
lstwk Apr
February.
January...
February..
February..
Maroh
January ..

lstwk Apr
3dwk Mar
3dwk Mar
March
Maroh
Maroh
t thwk Mar
lstwk Apr
January ..

January ..

January ..

Maroh
March.
February.,
lstwk Apr
Wk Mar 19
1st wk Apr
lstwk Apr
February..
March
February..
February..
February..
February..
December,
lstwk A [>i

February..
February..

Current
Year

$
52,337

202,022
117,030
126,71)0

Itec.

27,325
5,340,860
307,552
63.100
53,488

1,814,949
14.624

4,634,806
170,156

4,984
2,974

94.044
62,833
56,500

891,000
164,080

1,553,503
1,460,659

2,254
1,440,088
897,166
142,985
95,601

3,411.192
3,709,125
773,538
27,197

108,350
1,464,808
233,240
97,169
23,040
27,535
4,584

15,541
149,750

277,900

73,913
22,054
43,502

2,998,800
26,833
3,308
6,638

170,021
227,804
139,267
29,078

661,513
112,173
16,814

2,811,426
230,208

3,041,634
44,171
76,830

418,280
69,903
16,514

3,985,184
29,026

143,341
74,096

115,900
43,561
21,819

545,101
387.745

1,990,896
42,794

Inc.
65,291

655,925
12,246
4,071

Previous
Year

$
46,497

197.565
96.770

105,627
5,019

41,994
4,829,249
254.550
62,500

1,638,399
9,376

4.431,47'.
129,333

7,544
3,333

142,648
72,547
50,300

830,000
163,150

1,620,532
1,349,578

2,479
1,340,929
775,661
142,261
104,341

3,391,355
3,497,399
836.511
34,085
105,659

1,371,470
219,207
120,317
16,707
27,918
5,151

13,756
125,193

303,800

76,604
26,188
47,974

3,353,241
28,215
3,329
5,788

157,460
202,805
159,692
30,920

637,980
129,819
26,732

2,703,467
196,099

2,899,5613
41,854

140,563
460,339
81,363
19,041

3,958,657
11,695

148,814
85,742

100,095
44,490
23.799

497,678
400,801

2,353,304
34,087

9,740
38,105

698,425
12,198
13,179

July 1 to Latest Date

Current
Year

2,388,209

1.874,426
1,008,926
1.125,105

Inc.
1,496,639

46,506,459
2,068,953
537,383

13,218,232
95,620

43.461,175
1,311,857

51,948
30,178

5,745,553
649,534

2,373,300
34,724,949
7,570,627
14,233,077
13,775,430

86,710
12,642,081
7.882,985
6,488,917
4,051,179

33,267,288
36,728,075
8,151.467
1,209,169
5,138.615

13,903,359
2,008,323
4,581,916
160,469
345,375
50,887

162,089
1,291,195

12,748,183

641,281
1,228,146
1,986,195

29,801,902
1,379,128

23,429
47,085

1,844,009
1,689,774
1,292,987
235,533

25,986,691
3,845,959
937,878

30,229,600
1,694,039

31,923,639
1,387,492
5,513,132
3,461,608
519,274
124,142

35,376,493
181,100

1,038,081
4,620,180
4,073,180
1,874,080
1,258,223
4,394,465
3,859,750
19,285,925

432,283
Inc. 311
436,699
458,489

28,922,407

56,132

Previous
Year

2,056,412

1,713,641
863,345
959,002

335,669
1,527,496

41,901,231
1,859,080
517,168

12,520.137
69,164

40,976,291
1,127,114

48,588
34,109

5,610.541
661,036

1,651,650
32,936,405
7,351,409

12,016,778
12,847,305

92,332
10,481,290
6,809,415
5,960,929
3,827,694

32,067,472
32,554,471
8,298.197
1.338,882
4,489,838

13,186,067
1,876,047
4,708.594
126,118
238.594
59,242

158,434
842,194

13,430,854

589,398
1,184,762
2,087.518

29,102,113
1,329,007

26,855
45,179

1,749,263
1,586,785
1,223,218
179,385

25,367,191
3,501,828
901,146

30,261,725
1,567,689

31,829,414
1,263,364
4,406.760
3,358,251
555,001
144,551

33,258,788
113,696

1,159,776
4,356,125
3,678,460
1,909,710
367,380

4,104,281
3,590,561
15,945,427

353,862
,958

331,448
411,597

27,109,810

94,466

ROADS

Manls & No Eas:
Manistique
Maryl'd& Penn..
JMexioan Cent'l.

f

X Mexican I -item.
; Mexican Ry
t Mexican So uth' u

Millen <te So'w'n.

.

Mineral Range..
Minneap <fc St L.
MStP& S St M.
Mo Kan & Texai-
MoPac&IronMi
Central Branch
Total

Mob Jack & K C.
Mobile* Ohio...
NashCh&StL..
JNatflRRof Mex
Nev-Cal-Oregon

.

Nevada Central .

.

N Y C & Hud Riv
N Y Ont & West.
N Y Susq & West
Norfolk & West'n
Northern Centra)
North'n Pacific.
Nor Shore tCal) .

.

Ohio Riv& West..
Pacific Coast Co.
ePenn—EastP&E
eWestP&E....

Pere Marquette w
PhilaBalt&W'sh
Phlla & Erie...
Pittsb C C & St L
Raleigh& C Fear
Reading Railway
Coal&IrCo....
Total Both Cos

.

Rich Fr'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rocklsl'dCo
St Jos&GrI
St L& San Fran #
St L Southwest .

.

StLVan&TH..
San Fran &N P..
Seaboard Air L.

.

Southern Ind
So Pacific Co 6...
Central Pacific.
Gal Har & S A.
Gal Hous & No
GulfWT&P..
Louis'a West. .

.

Morgan's L & T
N Y T & Mex .

.

Oregon & Calif.
SoPac Coast....
SoPao RRCo..
SoPacSS.Llnes
Tex&NOrl

Southern Ratlw'y
Terre H& Ind...
Terre H & Peor..
Texas Central . .

.

Texas <fc Pacihc.
TexS V&N W ..

Tol & Ohio Cent

.

Tol P & West ....

TolStL&W
Tor Ham & Butt .

Un Pac System .

.

Virginia& So W'n
Wabash
W Jersey & Sea'e
Wheel & LE
Wm'sport&N.Br.
Wisconsin Cent..
Wrightsv&T'n..
Yazoo & Miss. V.

Latest dross Earnings

Week
or Month

February..
Maroh
February..
3-i wk Jan
February..
Wk Mar 26
3dwk Mar
February,
lstwk Apr
lstwk Apr
lstwk Apr
lstwk Apr
lstwk Apr
1stwk Apr
lstwk Apr
Wk Apr
1st wk Apr
Lstwk Apr
1st wk Apr
March.
February-
March
February.-
February..
February..
February..
March
February..
February..
February..
February..
February..
4thwU Mar
February.
February.
February..
March
February.,
February..
February..
February..
January...
1st wk Apr
February..
February..
February.,
lstwk Apr
March
Maroh
lstwk Apr
March. .

.

February..
January.

.

J anuary.

.

January..
January..
January.

.

January .

January .

January..
January..
January .

January..
January..
1st wk Apr
March
Maroh
4thwk Mar
lstwk Apr
Maroh
lstwk Apr
let wk Apr
lstwk Apr
3d wk Mar
February.
February,
lstwk Apr
February
lstwk Apr
February
1st wk Apr
Febtuary.
Maroh

Current
Year

S
27,006
3.484

18,769
513,539
593,542
128,500
28,593
6,183

10,212
52,423

132.973
220,159
587,000
27,000

614,000
8,624

117,185
178,897
203,481
60,903

719
6,400,258
455,321
225,039

1,686,332
719,579

3,403.715
30,321
14,684

385,29
3,345,424

Inc. 28
312,855
945,416
498,687

1,784,986
4,767

2,574,171
3.429,204
6,003,375
110,625
45,522
9,370

3,420.610
116,901

2,870,434
124,062
218.221
79,141

301.269
110,200

6,822,827
1,460,659
580,584
77,226
10,300

161,517
417,904
30,084

312,659
70,159

2,619,233
453,189
302,477
801,475
172,812
52,411
17,297

165.889
13,000
39,221
19,194
61,640
14,114

3,837,907
41,466

399,791
220,644
60,079
11,694

122,800
15,819

651,025

Previous
Year

$
33,879
2,470

17,906
425,352
590,571
107,100
20.641
4,360

10,811
56,223

126,727
274,610
652,000
25,000

677,000
6.586

136,697
175,804
213,894
12,753
2,266

6,646,920
538,925
259,965

1,602,290
716,379

3,517.657
33,284
12,751

377,744
8.229,524
7,100
304,889
925,116
462,034

1,649,124

2,794,984
2,977.386
5,772,370
101,414
44,810
7,934

3,583,375
127,109

2,466,711
146,009
211,846
84,893

292,648
87,114

5,918,438
1,349,578
593.810
99,724
12,547

161,821
473,036
36,645

283.974
65,523

2,503,802

287,550
811,640
166,458
49,272
20.214

188,066
9,000

56,939
17,969
51,055
10,597

3.133,828
43,492

382,070
210,944
71.070
14,653

121,446
18,183

523,701

In v 1 to Latest L>att

Current
Year

100 35

267,430
56,332

200,733
13,890,754
4,547,438
4,099,800
798.50,
38,801

443,526
2.209,861
5,515,944

14,130,25:
32,834,841
1,426.000

34,260,841
310.238

6,016,951
7,329,96a
8,693,076
140,905
23.002

58,440,872
4,371,049
1,689,222
14,847.260
«j,0a7,069

36,043,
"

389,649
138,956

3,889,081
79,290,416

Inc. 1.93
8,439,482
8,927,394
5,121,050
16,343,904

37,992
22,751,869
22,147,733
44,899,002

890,725
374,609
357,323

31,366,615
926,436

24.624,150
6,138,090
1,867,993
1,010,404

10,253,350
980,196

63.703,229
13,775,430
4,221,191
807,199
96,570

1,144,280
2,990,794
292,660

2,576,550
681,749

19.658,844
3,405,692
2,253,290

35,320.427
1,580,875
482,500
613,201

9,770,410
121,234

2.797,644
1,021,790
2,516,133
438,454

37,923,072
422,883

17,711.439
2,957,060
3,346,060
113,547

4,993,261
120,840

6,150,033

Previous
Year

231,219
65.072

193,671
12,074.722
4,667.414
3,890,500
699,120
33,256

424,724
2,603,045
5,560,602

13,578,036
30,216,682

955,100
31,171,782

187,659
5,843,012
7,223,802
7,701,490
142.838
26,345

57,602,665
3,800,684
1,535,604

13,417.158
5,938,769
,638.131
345,070
127.830

3,692,911
77.040,116
4.50O
8,213,712
8,518.294
4,414,769

15,254,012

19.725,864
12,586,-73
32,312,737

786,344
352.755
433,472

31,077,203
936,388

21,420,793
5,749,171
1,774,650
961,958

9,762,181
637,628

58.903,990
12,847,305
4,014,019
696,201
106,623

1,168,165
3,013,301
288,262

2,344,219
565,161

17,932,714

1,917.719
32,340,028
1,414,563
445,578
482,462

9,174,801
118,100

2,448.723
951,040

2,462,299
352,669

33,522,977
388.752

16,123,358
2,725,960
3,153.710
125,197

4,990,223
128,725

5,574.002

VAKIODS FISCAL VKAKS.

ROADS Gross Earnings Current Year Previous Year

Allegheny Valley 'jan. 1
Atlanta &CharlAlr Line.. Mar. i

Atlantic & Birmingham a Dec. 1
Bellefonte Central ran. I

Chicago & North West.1T... 'Juno 1

Chic St p Minn & Omaha.. Jan. 1
Cumberland Valley Jan. l
International &Gt North'n Jan. l
Lake Erie & Western Jan. 1
Manistee & North Eastern Jan. 1
MauiHtiquc Jan. 1
Maryland & Pennsylvania Mar. 1
Missouri Pacific 'Jan. 1
Central Branch Jan. 1
Total jam 1

iMexuau Central 1 Jan. 1
Mexican International ... Jan. 1

to Feb.
to Jan.
to Feb.
to Mar.
to Feb.
to Feb.
to Jan.
to Apr.
to Mar.
to Feb.
to Mar.
to Feb.
to Apr.
to Apr.
to Apr.
to Jan.
to Feb.

29
:;i

29
:;i

29
•J!)

:;i

7
31
29
::i

29
7
7
7

21
29

Decrease.
3,130,452
171,501
15,002

41,525.804
1,693,216

l 19,750
L,284,975
1,098,250

70,1 17
10,032'

18,769
10,824,557

404.000!
11,288,557
1,432,70-1
1,176,165

$42,615
2,199,210

18,676
36,554,839
1,795,876
125,193

1,378,485
1,129,938

69,859
11,709
17,900

10,542,937
332,000

10,874,937
1,292,931
1,234,967

ROADS Oross Earnings Current Year Previous Year

JMexioan Railway
jMexican Sout horn
I
National Kit of Mexico...
Northern Central
North Shore
cl'eunsy., East of P & E. .

.

eWest oi P& B
Pere Marquette w
Phlla Baltimore .V: Wash..
Philadelphia & Erie
Pitts Ciu Chic & St Loins.
Kio Grande Junction
St L Vaudalia & Tern 1 1 .

Terre Haute <!fc Iudianap ..

Terre Haute & Peoria
Texas & Pacific
West Jersey & Seashore. .

.

Jan.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.
.) an.
Deo.
Nov.
Nov.
Nov.
Jan.
Jan.

to Mar.
to Mar.
to Apr.
to Feb.
to Feb.
to Feb.
to Feb.
to Mar.
to Feb.
to Feb.
to Feb.
to Jan.
to Mar.

1 to Mar.
1 to Mar.
1 to Apr.
1 to Feb.

26
21
7
29
29
29
29
:;l

29
29
•J'.i

;:i

31
31
31
7|

29

1

$1,431,500
1.051,413
3,096,439
1,416,915
632,652

16,819,298
Decrease.
2.390,204
1,901.356
947,866

3,624,y28
97,918

993,163
826,662
250.297

3,261,752
421,354

$1,330,100
".155,115

2,725,563
1,574.515
53s, 135

17,796,698
45,000

2,552,899
1,972,856
1,009,996
3,533,670

88,121
970,418
775.504
240.506

3,156.572
409,854

K°8"lts on M °nteroy & Mexioan Gulf are inoluded from Maroh l, 1*02. t Mexican currency. If Includes trans-Missouri lines
since Feb. 16, 1903, making length of road on which earnings are now reported 7,357, against 5,876 miles previously, b Includes the Hous. <fc •

iin
X- °ent - ami lt8 subsld. lines in both years and for both perlots. e Covers Hues directly ODerated. a Includes the Chicago & Eastern

Illinois in both years. t Including 8av. Flor. & West, and also Florida Southern and Sanford & St. Petersburg Rys. in both years. u> ln-
eiucies LAko Erie & Det. Riv. Ry. from Jan. 1 botli years. * Approximate for June. a These figures are for the consolidated oompany,
including Tifton Thosv. & Gulf and Tlfton & Northeastern.
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Latest ttross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the first

week of April. The table covers 45 roads and shows
4-45 per oent decrease in the aggregate from the same week
last year.

1st week of April. 1904. 1903. ! Increase. Decrease.

Alabama Qt. Boathern.. 52.337
S

46.497
1
5,840

•

27.325
94,044

41,994
142,648

14,669
Buffalo Booh. A Plttsb'u 48,604

56,500 50,300 6,200
Canadian Pacific— ... 891.000 830.000 61,000

164.080 163.150 930 • •••

Obattanoora Honthern. 2.254 2.479 225
142.935 142,261 724

Obio. iDd'pllB A Loulsv.. 95,601 104,341 •>••«• 8.740
Chloago Term. Transfer.
Cln. N. O. A Texas Pu.

.

27.197 34.085 6.888
108.350 105,659 2,691

Colorado A- Southern 97,169 120.317 23.148
Denver A Bio Grande * 277,900 803,800 25.900

22.054 26.188 4.184
Duluth Bo. Shore A Ml.. 43,502 47.974 4,472
Evans. A Terre Haute. .

.

26,833 28.216 .... ... 1,382

Grand Trunk West.. >

DetGd Hav. A> Mllw. >

661,513 637,980 23,53S

Boohing Valley......... 76,830 140,563 63,733
International A Qt.Nc 74.096 85,742 V • • • IBM 11.616

43,561 44.490 929
Kanawns A Mlohlgan... 21.819 23,799 1.980
Louisville A Nashville.. 655,925 698.42.=. 42,500

10,212 10,811 599
Minn A s-t. Louis 52.433 56,223 3,800
Minn. St. P. AS. Bte. M. 132.973 126,727 6,246 • a*

220.159 274.610 54,451
Mo. Faolflo A Iron Mt. . .

.

687,000 652.000 65,000
Central Branch 27,000 25,000 2,000

Mob. Jaohson A K. City Tl 3,624 6.586 2,038
Mobile & Ohio 117,185 136,697 19,512
Hashv. Chat. A St. i»uls. 178.897 175.804 3,098
National BB. of Mexico

.

203.481 213,894 •«•• •»* 10,413
Bio Grande Southern. .. 9.370 7,934 1,436 - --. . .

St. Lou is Booth western .

.

124,062 146,009 21,947
301,269 292,648 8,621
801,475 811.640 10.165

Texas A Pacific. 165.889
39.221

188 066
66,939

22,177
Toledo A Ohio Central.. 17,718
Toledo Peoria A West'n.. 19,194 17,969 1,225

61,640 51.05f> 10,585
Wabasn .................. 399.791

60.079
382,076
71,070

17,715
Wheeling A Lak e Erle. .

.

10,991
122,800 121,44fc 1,354

7.305.619 7,646,111 165,231 495,723
Net decrease (4-46 p. o.) .... .. 340.492

* Includes Bio Grande Western.
April 2.

11 Figures are for week ending

For the fourth week of March oar final

Q2 roads, and shows 0*91 per cent increase
over the same week last year

statement covers
in the aggregate

4 (A week, of March. 1904. 1903 Increase. Decrease.

S 9 9 9
Previously repM (42rMs) 11,186.316 11,142,054 496,078 451,816
Alabama Gt. Southern 98,817 91,149 7,668
Ala. N. O. A Tex. Pao.—
New Orl. A No. East .. 80,022 74,565 5,457

48,030 42,770 5,260
Vioks.8h. A Pao 54,790 44,627 10,163

Cln. N. O. A Texas Pao.. 206,377 207.245 868
44,171 41.854 2,317

5123,500 §107,100 21,400
Bio Grande Southern... 10,493 12,380 mmmm - -- 1,887

371,162 370.609 553
95,036 77,976 17.061

565,95'12,323,714 12,212,328 454,571

Net Increase (091 p. o.). 111,886

§ Week ending Maroh 26.

Net Earnings Monthly to Latest Dates.—The table follow

ing shows the gross and net earnings of Steam railroad

reported this week, A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chboniole of Mar. 19,

1904. The next will appear in the issue of Apr. 28, 1904.

Roads.

Allegheny Valley...Feb.
Jan. 1 to Feb. 29

Ohio. Gt. West'n.b. Feb.
July 1 to Feb. i.»

Ohio. Ind.ALoule.a.Feb.
July 1 to Feb. 2a

Oolum.Newb.A L.b Feb.
July 1 to Feb. 29 ...

Copper Bangea ...Feb.
July 1 to Feb. 29 ...

Cornwall A Leban..Feb.
July l to Feb. 2a

Edison Eleo. Ilium. Co. of
Brookton, Mans.. Feb.
Jan. 1 to Feb. 29....

Fall Biver Gas Works
Oo Feb.
Jan. 1 to Feb. 29

Gulf A Ship Isl. ..a.Feb.
July 1 to Feb. 29....

Haverh. Gas Be c. Co. Mar.
Oct 1 to Mar. 31....

— Gross Earnings.—

-

Current Previous
Year. Year.
$ $
Deo. 5,019
Deo. 42,615

595,875
5,657,772

366,687
3,545,232

23,040
160,469
27,535

345,875
15.541

162,089

10,209
22,161

27,764
60,201
146,964

1,237,868
14,863
83,673

589,879
5,165,026
356,675

3,273,958
16,707

126.118

27,918
238,594
13,756

158,484

9,867
19,815

25,832
59,549
122,650

1,119,200

Set Earnings. >

Current Previous)
Year Year.

$ $

Deo. 22,039
Deo. 82,958

136.479
1,447,087
102,806

1,261,062

6,026

73,421
1,465,973
100.282

1,300,997
5,312

45,416

def.4,335
120,681

6,094
72,028

4,817
10,785

7,992
18,424
41,796
443,923

4,942
28,271

37,868
10,218

110,081
5.374

65,020

2,393
4,807

8,945
21,325
31,642

400,088

Hoods.

Illinois Central...a.Feb
July 1 to Feb. 2J...

Urns Island b Feb.
July 1 to Feb. 29....

Lowell Electric Light
Corporation Feb.
July 1 to Feb. 2a....

Manistee A Gr. Bap Feb.
July 1 to Feb. 29

Maryland & Penn..Feb.
Mar. 1 to Feb. 29....

Minneapolis Gen. Eleo-
trlo Oo Feb.
July 1 to Feb. 29....

Nevada Central... .Feb.
July 1 to Feb. 2»....

Pacinc Coast Co..aFeb.
July l to Feb. 2a.

Phlla. A Erle.b Feb.
Jan. 1 to Feb. 2a

Balelgh A J. F*ar.a Feb.
Month of Mar.
July 1 to Mar. 31—

Bioh. Fred. A Pot. Feb.
July 1 to Feb. 29

Southern Indiana. bFeb.
July 1 to Feb. 29....

Tol.Peorla A West.bMar.
July 1 to Mar. 3i

Wmsp'rtA No.Br.aFeb.
July 1 to Feb. 29...

Yazoo A Miss.Val. a.Feb.
July 1 to Feb 29

— Gross Earnings.—
Current Previous
Year. Year.

3,707,757 3.465,285
81,391,309 29,300,131

Inc. 9,740
Ino. 811,958

Net Earnings. .

Current Previous
Year. Year.
$ $

964,762 1,112,081
8,179,934 8,846,107

Deo. 37,262
Deo. 274,499

19,470
159,463

4,071
56,132
18,769

309,352

61,555
406,198

719
22,062
385,297

3,889,081

498.687
947,866

2,906
4,767
37,992
110,625
890,725
100,243
869,996
112,843

1,002,701

11,694
113,547
714,790

5,499,658

20,157
155,162
13,179
94,466
17,906

283,720

42,122
364,202

2,266
26,345

377,744
3,692,911
462,084

1,009,996

101,414
786,344
79,782

600,514
113,803
933,071
14,653

125,197
580,762

6,050,358

7,603
64,630

def. 5,233
def. 19,673

3,327
90,639

24,066
191,215
def.86l
3,831

44,716
725,335
83,988
94,975

757
2,416
16,609

34,873
270,471
36,299

385,891
23,515

223,588
def.4.465

20,026
218,286

1,465,403

5,338
52,011

718
def.7,024

3.160
76,951

14,386
160,490

576
9,769

59,203
700,314
45,697
165,691

20,845
229,018

40,088
304,593
28,791

226,944
2,052

39,203
133,270

1,337,209

a Net earnings here given are after deduotlng taxes.

a Net earnings here given are before deduotln g tax e s

.

Interest Charges and Surplis*—The following roads, In

addition to their gross and net earnings given In the fore-

going, also report oharges for interest, &o,, with the surplus

ibove or deficit below those oharges,

i
—Int., Rentals, etc.—. r-Bal. of Set Earn'gs.—^
Current Previous Current Previous
Year. Year. Year. Year.
$ $ $ $Roads.

Copper Bange Feb.
July 1 to Feb. 29....

Cornwall A Le ban.. Feb.
July 1 to Feb. 29

Edison Eleo. Ilium. Oo. of
Brookton, Mass. .Feb.
Jan. 1 to Feb. 29....

Blver Gas Works
.Feb.
29....

..Feb.
29....

Fall
Oo
Jan. 1 to Feb.

Gulf A Ship Isl...
July 1 to Feb.

Lowell Electric Light
Corporation Feb.
July 1 to Feb. 29

Maryland A Pen n.. Feb.
Mar. 1 to Feb. 29

Minneapolis Gen. Elec-
tric Oo Feb.
July 1 to Feb. 29....

ToL Peo. A West. ..Mar.
July 1 to Mar. 31

Wmsport A No. Br. Feb.
July 1 to Feb. 29....

8,438
59,803

4,175
82,766

1,052
2,121

91
184

21,010
159,505

1.531
10.754

2,875
34,500

9,889
78,590
28,266

207,759
2.791

22,271

5,875 def.12,773
47,000 60,868
3,917 1,919

31,548 89,262

800
1,601

403
17,457

120,456

915
8,022

2,875
34,500

8,937
67,213
22,538

202.840
2.629

20,560

3.765
8,664

7,901
18,240
21,769

292,319

6,072
53,876

452
56,139

14,177
112,625

249
15,829

def.7.266
def.2,245

4,343
68,081
1.457
33,472

1,593
3,206

8.945
20,922

14,867
280,814

4,423
43,989

285
42,451

5,449
93,277

1,252
23,104
def.577
18.643

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Ejlricihgs.

Albany A Hudson ...

American B'ys. Oo.|.
aur. Elgin A Ohio. By
Blnghamton St. By. .

Boston A Worcester..
Burlingt'n (Vt.) Trao.
Cal. Gas A Eleotrlc.
Cent. Penn. Traot....
Chloago A Mil. Eleo.
Urn. Dayton ATol.Tr.
Cln. Newp. A Coving.
Light A Traction...

Citizens' By. A Light
(Musoatine, Iowa)..

Cleveland Eleotrlc .

.

Uleve.A So.W.'fr.Oo..
Oleve. Palnsv. AE...
Dan. Urb. A Champ..
Dart. A W'port St.By.
Detroit United By..n
Duluth Street By....
East. Ohio Traction..
EistBt. Louis A Sub.
Elgin Aurora A Sou..
Grand Bapids By
Havana Eleo. By. Co.
Honolulu Bapld Tr.
A Land Co

Houghton Co. St. By.
Houston Eleo. St. By.
Indlanap. A East. By.
Indianap.Shelby vllle
A Southeastern Tr.

Internat'l Traot. Oo.
System (Buffalo)...

Interur.8t.8ys.(N.Y.)

Latest Gross Earnings.

Week orHe

February

.

Maroh.
February

.

February

.

February

.

Maroh
February..
Maroh. ...

Maroh
February-

February..

January .

.

February..
February

.

February

.

February..
January ..

lstwk.Apr
1st wk.Apr
December.
Maroh
February..
March.....
WkApr 10

February..
February

.

February

.

March

Our'nt
Tear.

February..

February

.

December.

•
17,948

103,622
20,321
15,864
17,226
5,084

273,466
41,494
22,839
31,058

94,476

8,381
317,399
27,456
11.685
55,208
6,745

77,818
12,395
13,041
97,033
33.131
57,765

{29,904

23,719
n.iee

U26.468
15,008

6,790

284,349

Prev'u*
Tear.

16,965
97,566

15,371

"*5,i77

Jan. 1 to Latest Dale

Ourreni
Tear.

36,816
13,355
30,839

86,262

7,704
328,088
25,235
11.522
40,803
7,476

72,483
11,572;
12,112
78,015 :

30,023
50.112
128,380

18,903
13,2*7
28,337
9,562

S
35,975

295,543
42,457
32,628
31,341
14,748

549,979
112,286
59,873
62,095

193,797

8,381
649,490
65,307
23,425

Previous
Tear.

34,881
269,265

31,788

14,592

107,902
36,035
63,533

180,475

7.704
688,717
52,183
23,680

6,745 7,476
984,236 980,920
147,546
201,614

272,067

67,825

{447,911

50,875
25,596

U53.905
42,341

11.953

681.819
.. d 11185 580

142,531
189,780

63,277

1370,212

38,787
26,387
59,386
24,387

663,557
d 10871.759
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Gross
Earningb.

Jacksonville Eleo.Oo.
Kansas City Ry.A Lit.

Lake Shore Eleo. By.
Lake Street Elev .c .

.

Lehigh Traction
Lehigh Val. Trao. Co.
Street Ry. Dep
Electric Light Dep.

Lexington Ry
London St. Ry.(Can.)
Mad. (Wis.) Traction.
Met. West Side Elev..
MIL Eleo Ry.ALt.Co
Mll.Lt.Heat&Tr.Oo.
Montreal etreet Ry..
Mnncle Hartford &
Ft. Wayne

Musk. Tr. A Light. Oo.
Street Ry. Depart..
Electric Light Dep.
Gas Department. .

.

New London Bt. Ry..
Nor. OhloTr. A LL Co.
Northern Texas Trao.
Northwestern Elev..
Oakland Trans. Cons
Ohio Cent Trao. Co..
Olean St. Railway...
Orange Co. Traction.
Oreg. Wat. Po. A Ry.
Peeks. L'fg&RR. Co.
Philadelphia Co. and
Affiliated Corporis.

Pottsv. Union Traot.
Rys Co.Gen.—Roads.
Light Co's

Rochester Railway ..

Rookford Belolt A
JanesvlUe

St. Joseph (Mo.) Ry.
Lt.HeatA Pow.Oo.

St. Louie Transit
San Bernardino Val.
Traot. Co

San Fran. Oakland A
San Joee

Sao Paolo (Brazil)
Tram. L't A Po. Oo.

Savannah Elect. Oo.
Soranton Rallwav...
Seattle Electric Co...
South Side Elevated.
Springfield (111.) Ry..
ALightCo

Springfl'dA Xenia Tr.
Syracuse Rap.Tr.Ry.
Tampa Electric Co...
Terre Haute Eleo.Co.
Tol. Bowl.Gr.A 8o.Tr.
Toledo Rys. A Light.
Toledo A Western....
Toronto Railway ....

Twin City Rap. Tran.
Union Trao. of Ind..
Union (N. Bedford)..
United of San Fran..
Va. Pass. A Pow. Sys.
Va.Pass.APow.Co
Rich. Pass. A Pow.
Richmond Traot...

Wash. Alex. A ML V.
West. Ohio Ry
Toungstown-Sharon

Latest Grots Earning*- \ Jan. 1 to Latest Date

Week orMo Oufnt
Tear.

Prev'ui
!
Tear.

February.. 21.101
February.. 297,386

Current
Tear.

Prevurui
Tear.

February.
March.
Maroh.

February..
February.
February

.

February

.

February

.

Maroh
February

.

February

.

February

32,140
70,662
10,673

46,270
14,7791
21,493
9.316
6,850

189.8M6
239,702
27,673

168,685

17.302
... T2.879.081

March I 12,654

February

.

February

.

February

.

February..
Maroh
Maroh
Maroh.....
January ..

Deoember.
February

.

Maroh
January ..

January ..

December.
Maroh
Maroh
Maroh
February.

.

February

.

Maroh.
Maroh.

January ..

IJanuary ..

February

.

.February

.

i February..
I February

.

March

! February..
IWkAprlO
{February
February,
February
January .

February
i

February.
WkApr fa

1st wk Apr
January ..

January ..

February

.

January ..

January ..

January ..

December.
January ..

February

.

5,089
3,500
3,910
3,832

62,110
44,251
115,233
94.511
5,767
6,400
6,818

23.002
8,643

1,439,182
13.987
20,162
1,866

109,376

7,524

32.030
70,264
9,781

50,040
14,333
18.836
10,716
5,784

180.911
218,243
26,304
141,800

5,481
3,466
4,305
3.486

61,609
34,643
108,609
80,171

6.316
6,668

13,422
8,014

1,863.114
13,13 7

21,209
2.922

95,988

8,055

51,115 42,695
645,482 568,731

9,576

30,048

118,000 99,319
38,607 35,298
58,830 52,412
171,743 155,164
148,448 136,383

46,713
877

63,927
26,613
40,308
19,747

124.037
12,809
43,761
79,575
88,000
25.615

482,403

54,723
33,322
23.448
18,963
14,154
36.065

42,045
957

68,994
22,473
31,620
20,791

115.148

196,567
30,160

20,72ft
13,864

536.782
497.814
57,734

352,393

35,501

r81,844
r83,461
T46.793

7,853
178,600
117,215
330,179
94.611

r76,583
13.6 H6
18,657
23,002
8,643

15,818.791

38.056
74,973
75.131
26,211

445,161

16,776

54,961
5,884

222,428

14,987

1,778,838

9,576

30,048

241,354
78,341
116,080
361,556
410,207

98,926
11,394

127.995
51,600
81,496
19,747

261,555
26,175

588.908
1,062,924

88.000
25,615

1,009,813

54.723
33,322
23,443

230,258
dl42,374

73,012

198,324
28,254

22,848
11.948

524,537
461,582
53,427

313,943

r90,443
r31,789
r4l,742

7,244
175,097
90,391

315,754
80,171

"id".875
18,094
13,422
8,014

18,778,085

57,365
6,099

197,575

16,265

1,573,263

201,906
78,820

111,017
329.230
399,018

85.720
10,655

124,824
46,052
65,155
20,791

240,642

5*18,096
987,250
75,131
26,211

917,987

217,660

t Spanish silver.

II These are results for properties owned,
c Results for main line.
d Figures here are from July 1.
n These earnings lnolude the Detroit United Ry., Detroit A Port

Huron Shore Line and the Sandwloh Windsor A Amherstburg Ry.
r These figures are from Mar. 1.

ii Deorease due to boycott by oolored patrons.
v These figures are for nine months from Jane 1 to Feb. 29.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. The last general summary which we furnish once
a month, and in which we bring together all the roads from
which monthly returns can be prooured, was given March
26, the next will be given April 80.

i— Gross Earnings.—

.

Current Previous
Net Earnings. ,

Current Previous
Year. Year. Year. Year.

Roads.

North. OhloTrao.&Llght
Oo.a Mar.
Jan. 1 to Mar. 31 ...

North. Tex. Traot. bMar.
Jan. 1 to Mar. 31 ...

Orange Co. Traot. . .Mar.
July 1 to Mar. 31....

St. Joseph Ry. Light Heat
A Power Mar.

Savannah Eleotrlo.Feb.
Jan. 1 to Feb. 29

Seattle Electric Co. Feb.
Jan. 1 to Feb. 29....

Syracuse Rap Tr.bFeb.
Jan. 1 to Feb. 29 ...
July 1 to Feb. 29

Tampa Eleot. Co.. .Feb.
Jan. 1 to Feb. 29

Tftrre HauteEleot..Feb.
Jan. 1 to Feb. 2t»

Roods. $ $ $ $
Boston* Woroester Feb.

Jan. 1 to Feb. 29....
17,226
31,341

663
1,923

Central Pennsylvania

Jan. 1 to Mar. 31
41,494
112,286

36,816
107,902

3,860
1,902

11,618
80,480

Ohio.A Mllw. Eleo. Mar.
Jan. 1 to Mar. 31

22,839
59,873

13.355
86,035

12,746
23,384

7,038
17,330

East St. LoulB.t8ub.Mar.
Feb. 1 to Mar. 81

97,033
184,155

78,015
142,770

50,131
94,068

36,969
68,048

Gr. Rapids (Mich.). Feb. 62,100
57,765

47,468
50,112

21,587
25,423

20,545
22,035

Honolulu Rapid Transit
A Land.b Feb.
Jan. 1 to Feb. 29

23,719
50,875

18,903
38,787

7,890
19,444

7,732
16,780

Houghton Connty St. Ry.
(Hanoook, Mich.). Feb.
Jan. 1 to Feb. 29....

11.166
25,596

18,247
26,387

def.926
582

2,385
3,258

Houston Eleot. Co.. Feb.
Jan. 1 to Feb. 29

26,468
58,905

28,337
69,886

6,191
13,024

9,763
21,059

Ind'p'lis A East. Ry.Mar.
Jan. 1 to Mar. 31

15,008
42,341

9,562
24,387

6.757
16,534

4,400
8,476

Lehigh Traction.n Mar.
Jan. 1 to Mar. 31....

10,573
30,160

9,781
28,254

4,472
6,464

3,302
7,864

Mnnoie Hartford A Fort

Jan. 1 to Mar. 31....
12,654
35,501

5,857
14.862

— Gross Earnings.—^
Current Previous
Year. Year.
$ $

Net Ear
Current
Year.
$

nings. >

" >evious
Year.
$

62,110
178,600

61,609
175,097

25,493
70.731

26,248
72,479

44,251
117,215

34,643
90,391

18,951
43,639

18,041
42,459

6,818
83,484

6.668
77,499

def.18
19,151

1,282
28,501

51,115 42,695 22,228 17,801
38,607
78,841

35,298
73.820

15,214
80,001

12,070
25,060

171,743
361,556

155,164
829,230

50,997
102,930

43,293
78,856

63,927
127,995
556,031

58,994
124.824
495,035

23,766

238,884

24,721

221,207
26,613
51.600

22,478
45,052

11,793
18.863

10,787
19,850

40,308
81,496

31,620
65,155

9,911
21.282

7,153
15,124

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

Interest unarges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report oharges for interest, &o., with the

surplus or deficit above or below those oharges.
-Bal. of Net Earn'gs ,

Current Previous
—Int., Rentals, etc.—-

,

Current Previous

Roads.

Honolulu Rapid Transit
A Land Feb.
Jan. 1 to Feb. 29....

Houghton County St. Ry.
(Hanoook. Mtoh.) Feb.
Jan. 1 to Feb. 29

Houston Eleot. Oo. Feb.
Jan. 1 to Feb. 29

Ind'p'lis A East.Ry Mar.
Jan. 1 to Mar. 81

Northern Ohio Traction
A Light Oo Mar.
Jan. 1 to Mar. 31

North. Texas Traot Mar.
Jan. 1 to Mar. 31....

Savannah Eleotrlo.Feb.
Jan. lto Feb. 29....

Seattle Electric Co. Feb.
Jan. 1 to Feb. 29

—

Syracuse Rapid Tr.Feb.
July lto Feb. 29....

Tampa Eleot. Oo. Feb.
Jan. 1 to Feb. 29

—

Terre Haute Eleot. .Feb.
Jan. 1 to Feb. 29

Year.
$

Year.
$

4,376
8,752

3,164
6,328

Year.

*3,764
*ll,277

Year.

4,568
10,452

8,187
6,267

2,929
5,858

def.4,113
def.5,685

def.544
def. 2,600

7,751
14,905

6,250
12,500

def. 1,560
def.1,881

3,513
8,559

4,167
12,500

2,083
6,250

2,590
4,034

2,317
2,226

22,467
67,599

21,083
63,275

8,026
3,132

5.165
9,204

9,908
28,575

9,018
! 26.970

9,043
15.064

9,023
15,489

10,187
20,750

9,583
19,166

5,027
9,251

2,487
5,894

23,488
46,676

23,672
47,115

27.609
56,254

19,621
31,741

20,249
162,250 152,200

3,517
71,634 69,007

2,122
4,250

1,976
3,946

9,671
14,613

8,811
15,904

9,401
18,930

6.469
13,011

510
2,302

684
2,118

inoome received.

ANNUAL REPORTS.

Annual Reports.—The index to "Annual Reports," which
is omitted to-day, will be found m Chronicle of April 2.

National Railroad Company of Mexico.
(Report for year ending Dec. SI, 190S.J

On pages 1450 and 1451 will be found the remarks of Presi-

dent Raoul from the report for 1908. Below are the earn-
ings, charges, etc., in detail

:

EARNINGS AND EXPENSES (MEXICAN CURRENCY).

Earnings— 1903.

Freight $3,713,540
Passengers and mail 1,677,307
Express 493,300
Telegraph 15,865
Miscellaneous 444,007

1902.

$7,062,167
1,553,989
453,358
12.565

180,781

1901.

$5,658,133
1,471,955
417,175
12,429

164,835

Total $11,344,019
Expenses—

Malni'ce of way and structures. $930,788
Maintenance of equipment 1,157,096
Conducting transportation 5,054,369
General 492,336

$9,262,860 $7,724,526

TotalJ $7,634,589

Net earnlngsKMexloanourrenoy) $3,709,430

Net earnings (U. 8. ourrenoy)— $1,563,086
INCOME ACCOUNT (UNITED STATES

Net earnings
Interest and discount and exchange
Interest on balances, interest on bonds, etc.
Gain on Mexican money assets, due to ap-
preciation of silver

$723,083
946,529

3,975,687
403,380

$6,048,681
$3,214,176
$1,329,429
OURRENCT).

1903.

$1,563,086
23,358

335,236

155,998

$858,232
822,568

2,769.860
360,672

$4,801,333
$2,928,193

$1,410,198

1902.

$1,329,429
15,627

383,597

Total $2,077,678 $1,728,658
Deduct—

Taxes -

Rentals
Interest on bondn and notes
Loss on Mexican money assets, due to depre-
dation of silver

.

$21,237
7,587

1,867,861

TexaB-Mexioan Ry. net earnings

Surplus for year.

72,262

$1,968,947

$108,731

$16,688
1,793

1,557,299

119,927

$1,695,707

$32,946
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STATES CURRENCY).
1903. 1902.

BALANCE SHEET DEC. 31 (UNITED

Assets—
Cost of railroad properties $75,342,434
Bonds and stocks owned 20,700.622
Mexloan International consolidated 4s... 5,839,000
Securities pledged under trust agreement 8,764.740
Advances 10 purchase railroads— ....... 323,544
Advances to Texas-Mexloan Ry 251,382
Construction of El Salto extension 3,294,090
Change of gauge 7,061,936
Cash deposited for oonpona 461,775
Individuals and companies 88,983
Cash 370,335
•Assets In Mexloo (gold values) 1,796,731

Total $124,295,572
Liabilities —

Stook, common $796,400
Stock, deferred 10,851,200
Stook, preferred' 82,000,000
Stock, 2d preferred 21,702,400
Bonds and notes 50,500,000

$77,180,593
20,700,635

221.423
342,244
964,976

3,532,269
464,831
258,942

2,793,884
2,836,757

$109,296,604

$33,350,000

32,0*00',6o6

INCOME ACCOUNT.
1903.

Net earnings $4,328,609
Disbursements—

Rentals paid $121,283
Net Interest on dobt 1,455,600
Dividends on stook* 1,901,291
Approp'n for Imp's. 500,000

Total dlsburs'ts.

Surplus of RR. Co..
Net from land sales

Accrued Interest.
Coupons aoorued, not due
Coupons past due, not presented
Loan from bankers
Individuals and companies
Net revenue acoount (balance)
Mexican International oons. 4b
Due on puroh. seo's under trust agreem't.
Reserve for readjust't expenses
'Liabilities in Mexloo (gold values)

326,250
450.000
11,775
349,265
33,191

141,674
5,839,000
258,775
170.782
864,860

42,000.000
212,495
450,000
14,831

310,130
82,944

926.203

Total $184,295,572 $109,296,604
Mexloo (in silver values) were as be-* 1 Ue assets and liabilities iu

low:
1908. 1902.

Assets in Mexico— $ $
Materials in storehouse.1,097.469 1,081,948
Stand, gauue Acon.mat. 806,163 116.245
Subsidy accounts 112,000 112,000
Advances on construc'n. 246,766
" for add's. bett's. Ac. 346.443

Ajjents and conductors. 428,621 720,178
Foreign roads 216,196 116.48S
Loan to bankers 1.024,260
Individuals & companies 398.199 612,693
Cash 81S.308 691,368
Miscellaneous 96,443 15,744

1908.
Liabilities in Mexico—

t

Audited vouch's 882,887
Payrolls 860,980
Mich. A Pac. RR. 26,270
Hospital fund... 37,8«3
8alvage 308,214
Foreign roads . . . 834,985
Loan from b'ks
Indlv'ls A co.'s . . 609,461

1902,
I

700,402
87S.702
25,270
23.919

200,428
204,000
876,508

Total 1.954,534 2,408.129

Aver, miles oper
Operations-

Passengers carried 2,633,421

$8,978,174
$350,435
118.046

1902.

$4,424,272

$111,876
1,394,059
1,901,276
600,000

$4,007,211
$417,061
123,656

1901.

$4,182,134

$109,785
1,343,097
1,715,726
600,000

$3,768,608
$113,526
110,906

1900.

$3,852,845

$110,243
1.344,478
1,715,726
500,000

$3,670,447
$182,898

71,011

Total 4,060,612 4,389,903
—V. 78, p. 769. 288.

Chicasro St. Paul Minneapolis & Omaha By.
(Report for the year ended Dec. 31, 190S.J

President Marvin Hnghitt says in snbstanoe:

General Results.—The passenger earnings inoreased 1*28 per
cent and tbe freight earnings increased '80 per cent. The increase in
expense of operation was due to the additional traffic bandied, the in-

creased wages paid all olasses of labor, whioh was fully effective dur-
ing the last six months of the year and the increased cost of fuel.

Capitalization.—There has been no ohange in the total amount of
capital stook. Consolidated mortgage 6 p. 0. bonds to the amount of
$107,000 were issued in exchange for Chloago St. Paul & Minneapolis
Ry. first 6s ($35,000) and North Wisconsin Ry. first 6b ($72,000).
Consolidated mortgage 3 -a p. 0. bonds to the amount of $2,159,000,
which were issued in previous years on new lines built or acquired,
have been sold during the year.
Extension. -The E*u Claire Chippewa Falls & North-Eastern Ry.

was extended from Holoombe, Wis., to the Yellow River, 21*58 miles,
and was opened for trafilo on Oot. 1, 1903, making a total of 4928
miles of said road in operation Deo. 31, 1903.
Construction and Improvements.—The more important additions

and Improvements were as follows: The seoond-traok cutoff near
Blaok River Falls, Wis., was completed and opened for trafilo on May
10, 1903. A ohange was made In the alignment between Rusk and
Elk Mound, Wis., for a distance of 5*71 miles, shortening the line
1,465 feet and reducing the curvature and grade. The new line, In-

cluding five steel girder bridges and nine Iron pipe oulverts, replacing
bridges, was opened for trafilo an Oot. 20, 1903. A number of depots

,

etc., were built or enlarged. The shops and yards at Sioux City,
Iowa, were completed and are in operation. The length of wooden
bridging was decreased 4,999 feet. New steel rails were laid In 113
miles of track, replacing rail of lighter weight.
Equipment.—The following equipment has been built or purchased:

For renewals—3 oars in passenger servloe, 45 oars in freight eervioe.
For additional equipment—20 locomotives, 10 oars In passenger serv-
ice and 1.128 oars in freight servloe.
Fund for Improvements—The balance to the oredlt of fund for

improvements, Deo. 31, 1902, was $685,340. Deduot expenditures
made during 1903, viz.: Completion of improvements at Sioux City,
Iowa, $129,610; new buildings and extensions to old. $76,853; coal
chutes at Knapp and Olayton, Wis., $8,939; ohange of line, bank wid-
ening, ballasting, etc, $273,010; improvement of bridges, $45,731;
extension to nook, Itasca, Wis., $15,082; additional tools and machin-
ery. $50,579; miscellaneous, $5,458; total deductions, $604,212; bal-
ance, $81,128. To this has been added the amount appropriated out
of the net lnoome of 1903, $500,000. Balanoe to the oredlt, Deo. 31,
1903. $581,128.

Statistics.—The operations, earnings, expenses, charges,

etc., were as follows:
1903. 1902. 1901.
1,660 1,605 1,574

Total surplus... $468,481 $540,717 $524,432 $253,409

* On preferred 7 per cent In all the years; on oommon, in 1900 and
1901, 6 per oent; iu 1902 and 1908, 6 per cent.

general balance sheet dec. 31.

1900.
1,544

1,985,297

1903. 1902. 1900.
Assets—

Road and equipment
Seour. owned & ad van's. 7,495,415
Cash on band 908,200
Materials and fuel 1,178,420
Sta. agents, conductors,
U. 8. Government, etc 367,558

Miscellaneous

1901.
$

.59,490,382 57,984,010 56,733,621 56,245,528

2 578 712 2 200 918
Passenger mileage. 135!953;812 136'.076|411 116',432J512 100,549,475
Rate per pass. p. ra. 2838 ots. 2306 ots. 2318 ots 2403 ots.

*Fr'ht (tons)oar'd.. 6,617,260 5,359,509 5,073,440 4,707,105
'Fr'htltons) mll'ge. 894,138,473 819,645,417 823.144,727 755,737,001
Av.ratepertonp.m. 0-920 ots. 0-960 ots. 0-961 ots. 0971 ots.

Av.tonsfr'tp tr. m. 242 234 247 242
Av.earn.p.pass.tr.m. $120 $1*25 »l-17 $1-09
Av.earn.p.fr'ttr.m. $2-25 $2 26 $2-37 $235
Gross earns, perm- $7,261 $7,420 $7,112 $6,699
Earnings- $ $ $ $

Passenger 8.178,053 3,137,708 2,698,943 2,421,419
Freight 8,224,296 8,159,226 7,913,796 7,338,749
Mail, express, etc.. 652,922 610,591 683,665 681,832

Total gross earn. 12,055,271 11,907,525 11,196,404 10,342,000
Expenses—

Way and structures. 1,677,326 1,937,312 1,998.337 1,896,898
Equipment 1,147,250 1,055,517 1,070,071 915,283
Transportation 4,206,134 3,832,007 3,299.069 3,040,878
General 231,698 225,017 225,469 241,077
Taxes 464,254 433,400 421,424 895,019

Total 7,726,662 7,488,253 7,014,270 6,489,155

P.o.of op.ex.toearn. (64-09) (62-84) (62-65) (62-75)

Net earnings 4,328,609 4,424,272 4,182,134 3,852,845

-Revenue freight only.

8,436,861
1,138,364
1,259,204

353,964
976

8,365,229
1,709,117
662,484

875,910
1,048

7,691,411
2,268,493
594,133

350,436

Total assets
Liabilities -

Common stook A scrip.

.

Preferred stock & sorfp.
Funded debt
Superior 8h Line bonds.
Interest on bonds
Vouohers and pay-rolls.,
Due other companies....
Dividends
Coups, and dlvs. unpaid.
Taxes
Equipment fund
Fund for Improvements,
Income aoot. RR. Co
lnoome aoot. land dept.

69,434,975 69,173,379 67,847,409 67,150,001

21,403,293
.12,646,833
26,376.853
1,500,000
230,123

. 1,093,413
30,622

950,653
45,766
318,920
84,908

581,128
2,462,215
1,710,249

21,403,293
12.646,833
26,376.853
1,500,000
227.846

1,160.231
62,133

950,638
42,237
363,268
25,887

685,340
2,111,779
1,617,040

21,403,293 21,403.293
12,646,833 12,646,833
25,831,324 25,831,824
1,600,000 1,500,000
228,476
733,043

1,321,738
48,483

311,225
23,470

611,421
1,694.719
1,493,384

229,196
609,016
48,788

1,321,738
42,465

287,090
36,587

530,048
1,281,194
1,382,478

Total liabilities 69,434,975 69,173,379 67,847,409 67.150,001
-V. 77, p. 2389.

Lake Erie & Western Baiload.

(Report for the year ending Dec. 31, 1903,J
President W. H. Newman says in substance:

General Results.— In comparison with the results of the previous
year, the gross earnings from operation Increased $519,388. The
expenditures, including taxes, ordinary operating expenses and bet-
terments charged to operating expenses, Increased $514,563.
The freight trafilo shows an Inorease of 8-37 per cent in tonnage; the

earnings per ton per mile an inorease of from -714 to -724, or -010 of
a oent, and the gross receipts from this source an inoreaseof 13 86 per
oent. The passenger traffio shows a deorease of 2*31 per cent In the
number of passengers carried and an Inorease of 219 percent in
earnings. The rate per passenger per mile Increased -01 of a oent.
The ratio of expenses to earnings, including taxes and betterments,
waB 7791 per cent, against 75-57 per oent for the previous year. Ex-
cluding the items of taxes and 5 betterments obarged to operating
expenses, the ratio of expenses was, for 1903, 64- 19 per oent. and for
the previous year 63-44 per cent, of the gross earnings.
Improvements.— Of the expenditures made during the year for bet-

terments and additions, besides the Items charged to operating ex-
penses, $64,110 have been charged to the balanoe of the "special
Improvement fund," thus exhausting the fund. The work of improv-
ing the prooert? Is steadily progressing. Arrangements have been
made to re-lay with new 75 lb. rails 35 miles of main traok, and to
oontlnue the ballasting and other betterment and construction work.
During the past year 25-71 miles of main traok were renewed with
75-lb. steel rail; 140-6 miles of main track were ballasted and sur-

faced with gravel, and 292,027 cross-ties and 234 sets of switch-ties
were laid. Seven new steel plate girder bridges, making a total

length of 724 feet, were built, replacing four old Iron structures and
three old pile trestles. Seven spans of old Iron struotnres, aggregat-
ing 455 feet, were re-erected on branoh lines, replaoing wooden
structures. Seven wooden trestles, aggregating 350 feet, were re-

newed. Various buildings, structures, etc, were also erected.

Statistics, Etc.—The earnings, expenses, etc., for fonr years
past and the balance sheets of Dec. 31 compare as below:

operations, earnings,
Operations— 1903.

Miles oper. Dec 31.. 887
Passengers carried. 2,077,485
Passenger mileage.. 65,746,945
Rate p. pass. p. mile 1-87 otB.
Earns, p. pass. tr. m. $0*7821
•Fr'ght(to*ii)moved 3,704,268
*do (tons) mileage..512,529,218 456.713,963
Av. rate p. ton p. m. 0-724 ots. 0714 ots.

Earns, p.fr'ghttr.m. $214645 $1-87683
Earns, p. m. of road. $4,218 $3,705
Av.tr. load (rev.)tons 296-31 262-04

EXPENSES
1902.
887

2,082,251
64.578.755
1-86 ets.
$07774
3,418.106

AND CHAROES
1901.
887

1,874,091
56,441,115
1 96 ots.
$07566
3,393,168

1900.
887

1,815,924
53,081,916
1-99 ots.
$0-7583
3,208,246

504. ^36,990 501,431,823
0-635 ots. 0-619 ots.
$1-80002 $1-74459

$3,637
283-68

* Revenue freight only.

Earnings— 9
Passenger 1,230,373
Freight 3,712,700
Mall, express, etc.. 275,655

Total earnings.. 5,218,728
Operating expenses—

9
1,203,955
3,260.690
234,695

1,107,932
3,201,461
223,811

1,056.743
3,102.975
315,994

4,699,340 4,533,204 4,475,712

Malntenanoe of way
Malnt. of eqnlpm't..
Transport' n expens.
General
Taxes

863,907
828,441

2,045,817
124,745
208,018

Total 4,065,928
Ratio of exp.to earns. (77*91 p.o.)
Net earnings 1,152,800
Other Income 4,959

914,022
531,984

1,788.586
112,251
204,522

3,551,365
(75-57 p.C)
1,147,976

4,940

943,931
523,182

1,578,538
137,168
206,983

3,389,802
(74*78 p 0.)

1,143,403
30,543

869,537
428,899

1,392,853
192,689
197,335

3,081.313
(68*85 p.C)
1,394,399

Total lnoome...
Deduct—

Int. on let M. bonds
Int. on N. O. bonds.
Dl v. on pf . stock (4%

)

Invest's in bds., Ac

1,157,759 1,152,915 1,178,946 1,394,399

548,750
125,000
473,600
15,000

Total 1,157,350

Surplus 409

543.750
125.000
473,600
31,000

1,173,350

def. 20,435

543,750
125,000
473,600

1,142,350
31,596

543,750
125,000
473,600

1,142,350
252,049
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BALANCE SHEET DEC. 31.

1903.
Assets- $

Road and equip't...84,669.827 31
Mater'ls on band. . M94.583
Misc. st'ks&bonds 166,000
N.O.KR.ndvances 41.263
Bills receivable
Int.inKo.BeltKR. 18,600
Taxes *0.9ns
Agents and RRs... 289,653
Acc'nts receivable 45.0-5
Miscellaneous 9.873
Cash on hand and
In transit. ... 793.751

Suspense account. 1,958
New freight cars. . 694,669

1902. ,

t '

60 ',327
20*,729
1* 1.<M)0

39,375
118.600
13.693
35,722

288.091
45.5«1
10.H2

776.394
13,i06

Total
-V. 77. p. 2387.

.37.0&0.118 36,323,840

LiabUitus—
Capital stock 23
Bonded debt (see
By. AIxd Sec.).10

Accrued interest..
Accounts payable.
Unpaid wa es.
Dividends payable
Investments In
stocks and bonds

Miscellaneous
Special Improve't
fund

New freight cars.

.

Cleve.&NewC. Ry.
Assetsoverllabils.

1903.
t

,680.000

,875.000
310,850
208,384
172.393
236.80J

156,000
31.619

731 6B.J

66,95ft

625,470

1902.
t

23.6S0.000

10.875,0r0
312,625
172780
166,115
286,800

141,003
30,494

64.110

20.406
686,061

Total 87,080,1 18 36,323,340

Grand Rapids & Indiana Railway.

(Report for the year ending Dec. 31, 190S.J

With reference to the Grand Rapids & Indiana proper,
President McCreasays in part:

Barkings.—Freight earnings Increased $69,235, or 36 p. o. There
were 2,238,082 tons carried; an lnorease of 90,852 tons, or 4-2 p. o.

The average rate per ton mile was 8*3 mills, an Increase of 2-10
mills. The Increase in ton mileage was 0*8 p. o. The average num-
ber of tons per train Increased 5*2 tons, or 2*4 p. o. The net earnings
per freight train mile were 25 5-10 cents, a decrease of 8 8-10 oents,
or 25-7 p. o Passenger earnings inoreased $108,916, or 106 p. o.

The total number of passengers carried was 1,657,507, an lnorease of
4*1 p. o. The average rate per passenger mile was 2' 17 oents, an ln-

orease of 4-10 mill. The net earnings per passenger train mile
amounted to 26*6 cents, a decrease of 6-10 oent.

Expenses.—Expenses Inoreased $290,338, or 12 p. o. This was due
in part to the larger amount of traffio handled, but principally to In-
creases in the following items: Replacement and repairs of freight
oars, $47,032; replacement condemned engines, $24,765; fuel for
locomotives, $44,632; our proportion repairs Michigan Central dook
and station, Mackinaw City, used jointly, $7,652; taxes, $90,382.
There were used in renewals 6 tons of 70 pound and 3,273 tons of
85-pound rails, and 123.625 cross ties, and In construction of ad-
ditional tracks and sidtngs 1,128 tons of partly-worn rails and 12,897
cross-ties; 71 miles of track was ballasted with gravel and 2H miles
with crushed slag. There was a net increase of 12*2 miles in length of
spur tracks and sidings.

Abandonment of Manistee Branch—New Yard, Etc.—Lumber-
ing operations having ceased and there being practically no other
business in sight, operation of the Manistee branch (13-8 miles long)
will be abandoned daring the coming year. It is estimated that the
value of salvable material will amount to about $25,000, and will be
used in the construction of a new yard at Grand Rapids. Work on the
latter was commenced last fall, and will be partly completed during
the current year. The improvement will greatly facilitate the hand-
ling of freight traffic
The expenditures from appropriation for betterments during the

year 1903 aggregated $99,991; balance available for 1904 (after cred-
iting appropriation of $81,515 from lnoome of 1903), $77,510.
Traverse Citt Leelanau & Manistique RR —This road was

partially opened for business July 1. Since that date your oompany
has operated the same on aooount. and not under oontraot of April 4,
1902, because the road has not been completed as per terms of said
agreement and because of other nnoompleted obligations of the oon-
traot, owing largely to financial difficulties which it is hoped will
eventually be adjusted.

Increase of Taxation and Reduction of Passenger Rates.—
Argument was had in November last before the Supreme Court of the
United States at Washington on the writ of error granted to review
the procedure to compel your company to reduce its passenger fares
to 2>£ oents per mile in the State of Miohigan, and a decree has Just
been banded down adverse to your company's oontentlon. If the
estimates made by the passenger department are correct the decision
will have the effect of materially reduolng your revenues from pas-
senger traffic.

In 1902 a change was made in the method of assessing taxes against
railroad companies in Michigan, under which the State Board of
Assessors fixed the valuation of the Grand Rapids & Indiana Railway
property at $10,500,000, whioh has been raised by their recent action
to $11,000,000. The rate to be applied to this is $16*911 per $1,000,
as against $16-553 for 1903. The taxes for 1903 under new methods
are calculated for the system in Michigan at $202,939, contrasting
with $100,761 for 1902 computed under old method, an lnorease of
$102,177 (101-4 p. o). of whioh $91,513 on the road proper.
Increasing taxation and reduolng passenger revenues is bound to

have such a serious effect on your net earnings as to be worthy of
more than passing comment. Think of it! The State of Michigan,
with its present need of development, taxing a road earning less than
$3,000 per mile over 6 p. o. of its gross earnings, as oompared with
the States of Pennsylvania, 2-6 p. o ; Indiana, 3 03 p. o, and Onlo,
346 p. o.

Acquisition of Traverse City RR. Securities.—As reported
last year, your oompany acquired praotloally the entire issue of the
capital stock of the Traverse City RR Co., and will probably succeed
In obtaining the whole at small oost. With a view of adding value
to this asset/negotlatlons were opened for the acquisition ot the $190.-
000 of income bonds, and the whole issue has been secured. Since the
year 1900 the net earnings of the Traverse City road have been more
than sufficient to take oare of the Interest on its $250,000 of 3 p. o.
first mortgage bonds.

The results from operating the entire system, 590 miles
(including 7-46 miles of trackage) were as follows :

< Gross earning* > , Net earnings-
All Lines Oper.— 1903. 1902.

1. GraDd Rap. A Ind..$3,401,654 $3,196,738
2. Cln. Rloii. & F. W.. 604,843 594,515
8. Musk. G. R. <** Tnd.. 161,633 164,491
4. Traverse City RR.. 71.256 59 031

1903.
$696,958

70,378
43,023
6.934

1902.
$782,380
124,166
43,102
7.709

Total.. $4,238,886 $4,014,776 $817,293 $957,356
Deduct—

Net earnings of roads Nos. 2, 3 and 4, ap-
plied towards Interest on their bonds $120,335 $174,976

Bond Interest of Grand Rapids A Indiana Ry. 391,085 390,927
Extraordinary expenses not properly charge-
able to oapltal 81,515 128,700

Other deductions (net) 48,202 (net) 11.574

Total deductions $641,137 $706,177
Balance $176,156 $251,179
Dividends paid, charged to profit and loss. .(3%) $173,730 (8) $173,730
The earnings, etc., of the Grand Rapids & Indiana Ry.

proper were as follows :

EARNINGS. EXPENSES AND CHARGES (GRAND RAPIDS <fc INDIANA ONLY).

1903.
Miles operated 430
Karningi— $

Passengers 1,139,762
Freight 2,011.310
Mall, exp. and misoell'ous. 250,582

1902.

430
$

1,030,846
1,942,075
223,817

1901.

430
1900.

430

895,151 885,475
1,779,806 1,601,151
196,825 174,807

Total: 8,401.654
Expense*—

Transportation 1,394,323
Malnten'ce of equipment. 547,467
Maintenance of way, etc. 489,136
General and taxes 273,770

3,196,738 2,871,782 2,661,433

Total 2,704,696
Per oent op. exp. to earns.. (79-51)
Net earnings 696,953
Add other lnoome .... 1,875

1,238,895
475.444
622.976
177,044

2,414,359
(75-53)
782,379

2,090

1,077.899
399,040
523.583
171,434

1,031,919
395,866
491,858
156,474

2,171,956 2,076,117
(75-68) (78-01)
699,826 585,816

887

Total 698,833
Deduct

Interest on bonds 391,085
Other charges 131,592

784,469 700,713 585,316

390,927
142,363

391,155
170.900

391,155
110,686

Total 522,677
Balance, surplus* 176,156

533,290
251,179

562,055
138,658

601,841
83,475

* From the accumulated surplus paid 1 p. o. dividend in 1900, 2 p. o.
in 1901, 3 p. o. in 1902 and in 1903.

GENERAL ACCOUNT DEC. 31.

1903.

I
1902.

Assets—
Road, equipment,
ete 15,«78,694 16.278,691

Investments In
otber companies.

Other companies..
Agents and con-
ductors

Cash
Supplies on hand..

80,609
268,749

80.000
160,537

178.394 161.614
679.847 648,696
171,901 218.166

Total
-V. 78, p. 1398.

.16,548,194 16.647,703

1902.
$

5.791,700
9,337,000
150,000
164.301
152.257
464.875
16.348

300
94,061

377,471

Total 16,518.194 16.547.708

Liabilities-
Stock
B mds (seeSuPP.).
Real estate mtse...
lnt on bonds, etc..
Other companies..
Accounts payable.
As. on 3d M. ootids
Miscellaneous
Extraordinary
Profit and loss

1903.
S

6,791,-00
,9,337,000
160,000
176,305

. 211.597
408,7-7
16.346

181
77.610

. 378,766

Philadelphia Electric Company.
(Statement for the year ended Dec. SI, 190S.J

President McCall at the annual meeting on Wednesday
stated that the estimated expenditures for improvements and
extension for this and next year, including underground
extensions in the heart of the city, are $1,500,000. Expendi-
tures last year for the construction of overhead lines, under-
ground construction, electric motors, machinery, transform-
ers and arc lights, and the construction of the Christian
Street power plant, aggregated $1,128,181. Of this amount
about 75 per cent represented construction of the new Chris-
tian Street plant.
The comparative statistics of earnings, etc, for the calen-

dar years 1908, 1902 and 1901, and the balance sheet ot
Dec, 31, follow:

1903. 1902. 1901.
Connected load Deo. 31 (16 o. p.). 877,208 768,930 675,995
Gross Income all companies $3,665,045 $3,422,412 $3,295,971
General expenses 1,789,760 1,704,371 1,717,244

Total net Income $1,875,285
Interest on—

Edison El. Tr. 5s $99,715
Philadelphia El. Tr. 5s 663,403
Philadelphia El. Tr. 4s 600,565
Dividend (2%% on amt. paid in)... 375,035

$1,718,039 $1,578,727

$99,715
563,413
600,478
337,542

$99,643
563,436
600,468

Surplus.

$1,638,718 $1,601,148 $1,263,547
. $236,567 $116,891 $315,180

BALANCE SHEET DEC. 31.
1903.

Assets— $
Subs, to cap. stock. 17,487,226
Instalment* 8,128
Cash 99.150
Charter and organ. 35,681
Stocks and bonds. .17.819,162
Accid. fund Ins .. 15,047
Advan. sub'y cos. . 2.685.104
Acorued earnings .

.

Phlla. Klec.BOld4s 1,379,979
Phi la. Blec. Co. of
Penn. stock .. 1,421,500

Accts. receivable.. 127,446
Miscellaneous 2,266

1902.
$

17.487,225
11.196

611,700
3\631

17,769.686
35,047

606.306
2.460,680
1,379,979

879,646
2,471

1903.
$

1903.

ILiabilities—
Capital stock (amt.
called) 24,987,760 7,500.526

Amount subject to
assessment. 17,487,226

Land Tit le & Trust
Co. (trustee) 15,014 143 15,014,142

Accounts payable. 278,688 3,910
Profit and loss 800,134 663,667

Total 41.080,615 40,569,370 Total 41,080,616 40,569,370
The following items appear on the books of tne saosidiary

companies, viz : Assets—Miscellaneous »tocks of companies
owned by subsidiary companies deposited and used as basis
of issue of gold certificate 5s outstanding namely:
Edison Eleotrio Light Co. gold trust certificate 5s $1,994,300
Philadelphia Electric gold trust oertlfloate 5s 11,269,060
See also item on page 1449.—V 77, p. 2162.

American Steel Foundries Co.

(Report for the half-year ending Jan. SI, 1904.

)

The interim balance sheet of Jan. 31, 1904, prepared by
the Audit Company of New York, is given below. It shows
for the half-year a net income of $300,705, before charging
depreciation of buildings or dividends on the preferred
shares. The quarterly dividends, 1J^ p. c. each, on the pre-
ferred shares call for $232,500 each three months. The
company's business was, of course, abnormally depressed
at the end of last year along with the rest of the iron and
steel industry.
The new President, Charles Miller, in a circular gays:
It farther appears from the reports made to the committee that the

outlook for the business of this oompany in the immediate future is
materially better than for the business of the last six months, and is
now reasonably good, and that the oompany has discounted and paid
all current debts and liabilities, and has at the present time oasn In
hand and in bank the sum of $713,338, and that the oash and con-
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vertlble resources of the company are more than sufficient to meet all

the expected business requirements after paying a preferred dividend
of lh per oent for the quarter ending Jan. 31. (See V. 78, p. 1398.)

The profit and loss account and the balance sheet of Jan.

81, 1904, (compare with that of July 31, 1908, in V. 77, p. 767)
are as follows

:

PROFIT AHD LOSS ACCOUNT.

Balance July 31. 1903, as per annnal report $835,208
Deduct- Adjustment of inventories, $68,960; sundry adjust-
ments, $54,594 123.554

Balanoe Julv 31, 1903, as adjusted $711,648
Less—Pref. dividend (quarterly m p. a), paid Sept.l, 1903.. 232,500

$479,148
Add—Net Income for six months ending Jan. 31, 1904, be-
fore charging depreciation on buildings 300,705

$779,8^3
Less—Pref. dividend (quarterly l 1* p. o.), paid Deo. 1, 1908.. 232,500

Balanoe Jan. 81, 1904 $547,354

BALANCE SHEET
Assets— $

Properties x28,838,786
Net addlt'ns since Aug.
1,1902 454.012

Investments ... y556,421
Car trust notes, less Int.
paid in advance 266,543

Miscellaneous.
Aco'nts receivable, less

reserves—
Current
Old companies

Produot, supplies, etc .

Cash
Insur'ce paid in adv'oe.
Deferred charges

21,386

811,309
90,421

651,921
610,026
14,547
98,361

OF JAN. 31, 1901.

Liabilities—
Capital stock issued—
Preferred 15
Common ..15
Bonds of Amer. Steel
Casting Co

Accounts payable-
Current
Old companies

Pay-roll, taxes and Int.
aoorued but not due..

Sundry reoerves
Profit and loss account
(see above)

Total 32.319,737

,500.000
,500,000

471,000

193,561
4,649

73,607
29,564

547,354

Total 32,319,737

x Via : Purehase price Aug. 1, 1902, $30,500,000; deduct—not cur-
rent assets as taken over by the company, including $500,000 work-
ing capital contributed by vendor In compliance with contract, $1,-
895,021, and shrinkage and depreciation of securities $233,807.
j American Steel Roister Co (entire oapital) 5,000 shares of $100

each at cost, *.">00.000; American Steel Foundries (or Missouri) (entire
oapital) 250 shares of $100 each, $85,000; Georgia Car Mfg. Co, 816
shares of $100 each. 915,000; Florence Water Works, $13,421; Davis
Locomotive Wheel Co , 51 shares of $100 each, $2,000; miscellaneous,
$1,000.-V. 78, p. 1393, 704.

Swart jBchild & Sulzberger (Packing) Co., New York.

(Balance Sheet of Jan. t, 1904.

The balance sheets filed with the Massachusetts Commis-
sioner of Corporations, it is stated, compare as follows:

J«n.2,'04. Jan.3,'03.
Liabilities— $ t

Real est. Ameby.. 6.1B9.3S0 4,046.875
Stock In process... 3,817,0»6 3.H87.962
Cash Sc. debts reo.. 4.837,702 3.096."22
Miscellaneous 664,374

Jan. 2, '04. Jan. 8,'OS.
Assets— 9 $

Capital Stock 4.378.400 4,373,395
Accounts payable. 5,477,609 4,919,807
8urplus 8,943,198 8,298,572

Total 18.791,108 12,584,834 Total.

Compare V. 74, p. 684, 785; V. 75, p. 552.

.13,794,108 12,584,634

Rubber Woods Manufacturing Company.

fReport for the year ending March SI, 1904.J
President Charles H. Dale says :

While business was good during the first half of the year 1903 the
general depression In trade throughout the entire country, commenc-
ing In August, 1903, has been keenly felt by the rubber industry.
Notwithstanding this the sales for the year show an inorease over pre-
ceding years. In considering the percentage of profit it must be borne
in mind that although the percentage is slightly lower than last year,
this is in faoe of the enormous Inorease In the ooet of orude material,
notably rubber and cotton.
The closest attention has been paid to the maintenance of the plants,

the sum of $209,645 having been expended during the past year for
this purpose, as against $149,577 for the previous year; so that it 1b
fair to say that all the properties are to-day praotioally as good as
new. Flually, where an appraisal of quantities and values has been
necessary, as in stock on hand and aooounts and bills receivable, It

has been made on a most conservative basis, and I can personally
guarantee that the appraisals both as to quantities and value are In
every instance under rather than over trne values.

The operations of the oontrolled companies for fonr calen-
dar years past (the year 1902 being charged with 15 months'
dividends) were as follows :

STATEMENT FOB CONTROLLED COMPANIES.
1903. 1902. 1901. 1900.
$ $ $ $

Net sales 14,310,752 18,999,329 14,348,046 13,364,090
Net earnings 2,133,787 2,252,954 1,898,964 2,083,050
Deduct -

Malnr. & repairs 209,645 149,577> 9nl Q19 1Qa 091
Depreciation.. 295,565 536,254 5

aoi.via lvu.vti.

Bond sicking fund... 56,477 50,209 50,467 50.738
Additions to plant... 260,281 67,165 See note "j" below.

Net earnings .... 1,311,819 1,449,749 1,646,585 1,833,391
Dividends to Rubber
Goods Mfg. Co 880,469 xl,570.403 1,362,824 1,301,609

Dividends to others.. 68,892 108,321 107,124 133,085

Balance sur.372,958 df.228,974 sur.176,637 sur.398,697
Surplus previous year 492,208 721,188)

} See note "j" below.
Total surplus .... 865,166 492,209 >

* Maintenance and repairs deducted,
x In 1902 dividends are for 15 months to March 31, 1908,
"j" For the year 1899 there was reported a surplus over dividends

of $811,989; for 1900, as above. $398,697; for 1901, as above, $178,-
687; total, $1,387,319. Against this was charged additions, $726,001

,

leaving balance, surplus, $061,318.

The statement of the Rubber Goods Manufacturing Co. it-

self for the fiscal year ending March 81, 1904, contrasted with
the 15 months ending March 81, 1903, and the calendar years
1901 and 1900, follow:

STATEMENT FOB BOBBER GOODS MANUFACTURING COMPANY.
Tear.

1903-04.

$
Dividends from oontrolled
companies 880,469

Interest aooount +5,584

Total Income 886,053
Expenses paid 108,702

jjmos.
1902-03.

$

1,570,403
-47,483

Tear.

1901.

1,362,8^4
—22,557

Tear.

1900.

$

1,301,610
+25,562

1,522,920 1,340,267 1,327,172
142,675 63,404 101,878

Balance 782.351 1,380,245 1,276,863 1,225,294
DivldeDd on preferred.. (7)668,598 (8^)704,497 (7)563.f>98 (7)541,180
Dividend on oommon (2)838,834(3)472,233

Charged off.

218,753
. 87,271

675,748
650,426 1

374,431 211,881

Balanoe. surplus 131.482
Previous surplus 229,863

Total surplus 360,845

2N.322!
B204,041

f

Hee

229,363 j

note "x" below.

« x^'The surplus over dividends reported for 1899 was $236,566, for
1900 was $211,881, for 1901 was $374,431; tot»l, $332,878, against
which was charged off $618,837; balanoe, surplus, $204,041.

BALANCE SHEET OF BOBBBB GOODS MANUFACTURING OO. MAB. 31.

1904. 1903,
Assets— $ %

Invest's sub. cos.. 25,015,279 24.808.280
Plants owned—
OfBce furniture..!
Cash
Mortgage notes...
A ecu. & bills ree'e

Total 25.359,696 25.S22.468

• For proporty sold.—V. 77, p. 2283.

8,547
306,>-49
•31,000

3,921

120,' 00
1,027

66.619
*3 1.000
205.537

1804. 1903.
Liabilities— $ t

Common stock.... 18,94 1.700 16,941,700
Preferred stock... 8,051.400 8,051,400
Accounts payabl*. 6.651
Surplus 300,846 229,36

Total 25,35B,5«6 2&,t«,468

Union Bag & Paper Company.

{Report for the year ending Jan. SI, 1904.J

President Lucius G-. Fisher says in substance:

Change in Method of Accounting.—In order that there may be
no "exoeptlon" a depreciation aooount has been opened. It Is only
fair to say, however, that the properties are in much better condition
to-day than at the time of their purchase, and that our woodlands
have advanced In value several hundredj thousand dollars, which has
not been added to our inventory. Changes have been made in the
methods of bookkeeping (suggested by the aooountants) necessitating
some transfers of items from one aooount to another, and some
oharges against the surplus to simplify and make more intelligible
the annual statements.
The following is a summary of the profits earned and dividends dis-

tributed since the formation of the company:
Pro/Us earned. Divs. paid

.

Yearending Feb. 28, 1900 $1,063,461 $577.5oo
Tear ending Feb. 28, 1901 813,570 77«',000
11 months ending Jan. 81, 1902 932,228 770.000
Year ending Jan. 81, 1903 952,686 770,000
Year ending Jan. 31. 1904 774,484 770,000

Total $4,536,429 $8,657,500
The difference between these items is the surplus Jan. 31, 1904, per

audited aooounts, viz., $878,929.
It will be notioed that the profits shown above do not exactly agree

with tbe statements which have been published annually. This occurs
through putting into effect the suggestion of our auditors—the main
difference appearing In the first year's business.
Oenebal Rebclts.—Commencing In November, sales for the whole

of the last quarter of the year fell off 40 per oent from normal. This
was not the result of competition, but was due to the general cessation
of buying in all lines of Industry during that period. It affected our
profits very materially. It is encouraging, however, to note that tbe
business of the first two months of the new year (February and
March) has been larger than that of the corresponding month of any
year sinoe the formation of the company.
Raw Matebiaxs -Acquisitions.—During the year ending Feb. 1,

1901, the company purchased raw material to the amount of $1,193,-
000. For the year ending Feb. 1, 1904, $230,000. The estimate for this
year Is $175,000. mainly for soda pulp, of which we do not use enough
to pay to manufacture. The company sold the past year, and has
contracted for this, about 4,000 tons of wood pulp and 6.000 tons of
sulphite. The total sum of money spent by tbe company sinoe its
formation in construction of all kinds and In the purchase of wood-
lands and real estate amounts to $2,200,000.
The profits saved and made last year by its wood pulp and sulphite

mills alone paid 10 per oent on this total Investment. The indebted-
ness of the company has been decreased since last July (high water
mark) $200,000, and the prospects are favorable to its elimination
within a reasonable time. The management feels that the company
has a good property now, well rounded out, and with continued earn-
ing oapaolty under any circumstances, and it Is well to remember
that it has other sources of income besides its bag business.

The profits for the year ended Feb. 1, 1904, contrast with
the results for previous periods as follows:

12 mos. end.
Feb. 1,1904.

Profits for year $812,498
Dlvs. (7 p. o.) on pref.$770,000
Depreciation, etc x38,013

12 mos. end.
Feb. 1,1 y03.
$961,036
$770,000

11 mos. end. 12mos.end.
Feb. 1, 1902. Mar. 1. 1901.
$876,470 $803,063
$770,000 $770,000

Surplus $4,485 $191,036 $106,470 $33,063

x In addition $219,873 was written off the surplus of Jan. 31, 1903
($1,094,318). for the following purposes: (1) to reduce Inventory of
manufactured produot to revised cost basis and Investments to present
market value; (2) to eliminate profits previously taken up on wood-
lands; (3) to adjust sundry current liabilities and assets omitted.

BALANCE SHEET
Assets—

Cost of properties $26,91l.08S
Insurance, &o 30,367
Logs 481.-S36
Supplies. &c, at eost. 244,789
Merch. in hand or pro-
cess 924,455

Aooounts receivable.. 314,628
Investments 102,000
Cash 43,141

JAN. 31, 1904.

Liabilities—
Preferred stook $11,000,000
Oommon stook 16,000,000
Loans on bills pay-
able ..... 915.00O

Aooounts payable 163,118
Extinguishment and
depredation funds. 95.359

Surplus 878,929

Total $29,052,401 Total

Compare V. 78, p. 864.—V. 77, p. 254.

.$29,052,401
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GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.

Baltimore & Ohio.—Notes.—The company has sold to

Speyer & Co. and Kuhn, Loeb & Co. $10,000,000 of two-year
4*4 P*1" cen ' notes, dated May 2; interest, May and November;
sizes, $1,000 and upwards; United States Mortgage & Trust
Co., trustee. The notes will be secured by a deposit of

Reading Company first and second preferred stock, with a
margin of 25 per cent. The company has the right to substi-

tute other satisfactory securities. The proceeds, it is reported,

will be used in part to retire the $2,500,000 Staten Island
Rapid Transit Company bonds maturing; July 1, 1904.

Increase in "Other Income,"—See Reading Company be-

low.-V. 78, p. 842, 286.

Central of Georgia Ky.—Listed.—The N. Y. Stock Exchange
has listed $150,000 additional Chattanooga Division purchase
money mortgage 4 per cent bonds of 1951, making total listed

$1,990,000. The proceeds of the additional bonds will be
need to pay for betterments and improvements, such as elim-
ination of grades and curvatures, filling of trestles, ballast-

ing, etc.

Earnings.— For the 8 months ending Feb. 29, 1904:

8 mos. Grots. Jfet. Oth. income. Charges. Bal., sur.
1903-4.. $6,564,668 $1,58-1,656 $118,642 $1,386,140 $317,158
1902-3.. 6,361.784 1,671,266
—V. 77, p. 2279.

Chicago & Eastern Illinois RR.—Listed.—The New York
Stock Exchange has listed $1,303,000 additional general con-
solidated first mortgage 5 p. c. bonds of 1937, making the
total listed to date §15,323,000. The additional bonds were
issued as follows: Second track, 10'28 miles, at $8,000 per
mile, $81,000; additional equipment, $342,<03; additional
railroad, 48-94 miles, at $18,000 per mile, $880,000. The ad-
ditional mileage includes:

Miles.
Findley to Pana, 111 19-33
Clinton (Ind.), etc, branches 7 -71

From Iroquois Oo. Into Ver-
milion Co., Ill 21-90

STATEMENT OF ISSUANCE OF $15,323,000 GENERAL CONSOLS.
In exchange for prior liens bonds $1,992,000
For 466-77 miles ot add'l single track, at $18,000 per mile. 8,094,000
For 129-33 miles of add'l doable track, at $3,000 per mile.. 1,032,000
For additional equipment, at oost 4,205,000

Earnings.—-For the 8 months ending Feb. 29, 1904, earnings
were:
Gross earnings $5,978,580 Total net receipts $2,264,654
NetearnioKs 2,110,777 Fixed oharges 1,028,263
Other Income 153,877 Balance for stock 1,236,391
—V. 78, p. 819, 342.

Chicago General Ry.—Reorganization.—The following
announcement is officially confirmed:
Some months ago a circular letter was sent out making an offer of

50 for the West & South Towns and 10 for Chicago General bonds The
source of this offer was not revealed, but it was made through Judqe
Elbrtdge Haneoy. Both protective committees have indorsed the offer
as being genuine and fair and over 90 per cent of both classes of
bonds has been pledged under the offer; the reorganization scheme is
therefore declared to be assured. The Equitable Trust Co. is receiving
the bonda and holding them in escrow under this plan. It is supposed
that a foreclosure sale will shortly be made and that the company will
then be reorganized by the purchasers of the bonds.

The receiver states that there is every reason to believe the
reorganization will be perfected within thirty days on the
exact lines proposed.—V. 77, p. 2097.

Chicago Rock Island & Pacific Rj.—Notes.—The company
has sold to the First National Bank of this city $5,000,000 of
one-year 4% per cent notes. This is the only outstanding
short-time loan of the company, and it was made to reim-
burse the treasury for new construction. The notes are se-
cured by $7,500,000 of the new refunding bonds, being part
of the first issue under that mortgage of $15,000,000.
They are dated'April 1, 1904, and mature April 1, 1905,with-

out option of earlier redemption ; interest, April and Oct-
ober

; par, $50,000.
Aew Arrangements for Entering Kansas City.—The "Kan-

sas City Star" of April 9 says :

The Chicago Rook Island & Paolflo Ry. Oo. has exeouted a formal
ooniraot with the Kansas City Belt Rv, Co. (see page 432 of Railway
& Industrial Section) providing for the use of the Belt line traoks
and terminals in Kansas City for the passentrer and freight trains of
the Rocs Inland system. The trains on the Kansas City-8t. Louis line
will begin using the tracks as soon as the line is completed into Kan-
sas City, or about the middle of next month. The Chicago trains will
use the traoks as soon as the new out-off between Trenton, Mo., and
Kansas City is completed.
The Rock Island's lease for the Burlington traoks between Oameron,

Mo., and Kansas City, including the Hannibal bridge, expires within
a year. The Kook Island proposes to build its own traoks direct from
Trenton to a connection with the Ohloago Milwaukee & St. Paul traoks
at Birmingham, a few miles from Kansas City. The Rook Island will
use the Milwaukee ("St. Paul") bridge and traoks to a oonneot-lon with
the Belt Line traoks. The final survey for the cut-ofl" has been made
and construction will begin as soon as the Kansas Clty-8t. Louis line
is oompleted.
The oontiaot puts the Rook Island on the same basis as the other ten-

ant lines of the Belt Railroad. These lines lnolude the Santa Fe, the
Milwaukee ("St. Paul") and the Fiiioo roads.—V. 78, p. 1391, 1274.
Cleveland Cincinnati Chicago & St. Louis Rv.—Listed.—

The New York Stock Exchange has listed $1,092,000 ad-
ditional general mortgage 4 per cent bonds of 1993, making
total amount listed »18,749,000. Of said additional bonds
$92,000 were issued to take up outstanding liens and $1,000,-
000 to pay for new equipment, construction, betterments etc.

STATEMENT OV I88DANCE OF $18,749,000 GENERAL MORTGAGE 48.
To retire bonds whloh have matured to date $6,749,000
For new construction and Improvements ($5,000,000 used
prior to 1894 and the balance since) 12.000 000

-V. 78, p. 702, 228. ' '

Easton (Pa.) Consolidated Electric Co.—Abandonment of
Lease.—See Lehigh Valley Traction Co. below.—V. 78,

p. 768.

tfrjiud Trunk Western Ry.—Bonds.—The subscription
price for the £161,000 first mortgage 4s of 1950, which were
recently offered by the Grand Trunk Ry. (the parent com-
pany) to its stockholders was £98 10s. per £100 bond, being
practically eqnal to £97 10a. and accrued interest The
London Stock Exchange has been requested to add £234,100
first mortgage bonds to the amount already listed.—V. 78,

p. 1275.

Gtnrley & Paint Rock Valley RR—Sold.—At Scottsboro,
Ala., on April 5, this property was sold at auction under a
decree of the Chancery Court of Jackson County, and bid in
by Col. M. A. Clay of Princeton, Ala., for $18,000.—V. 69,

p. 955.

Hartford & Springfield Street Ry.—Merger.—The share-
holders voted on March 15 to merge the controlled line, the
Somers & Enfield Electric Ry. (unbonded), which runs from
Thorn psonville to Somers, a distance of 8 miles. The "Bos-
ton Transcript" says:
The purchase price is $165,333. OF this amount $124,000 will be

paid in the form of 124 first mortgage gold bonds of the Hartford
& Springfield, or cash for this sum in case Poor & Co. deoide to exer-
cise tnelr option to pnrohase the securities at par. Of the remainder
of the purchase price, $9,500 will be paid in cash and $31,833 will be
In the form of a demand note Issued by the Hartford & Springfield,
and bearing 5 per oent Interest. Compare V. 78, p. 1223.

Havana (Cnba) Electric Ry.—Report.—The results for the
calendar years 1903 and 1902 in American currency compare
as below:

Oal. Qtoms Other Net Interest, Balance,
year— earnings. income. income. taxes, etc. surplus.

1903 $1,061,729 $22,779 $442,676 $412,44 1 sur.$30,235
1902 864,865 7,407 312,843 334,704 def.21,861
—V. 76, p. 1248.

Hoosac Valley Street Ry., North Adams, Mass.—New
President.—Vice-President A. H. Rice of Pittsfield will on
May 1, it is announced, succeed Col. F. S. Richardson as
President.
New Securities.—The directors have voted to ask for au-

thority to increase the capital stock by $100,000, making a
total of $500,000, and to issue bonds to the amount of $300,-

000, making a total of $400,000.—V. 75, p. 77.

Indianapolis Columbns & Southern Traction Co.—Bonds.
—Chandler Brothers & Co., Philadelphia, are offering an
additional $100,000 of the first mortgage gold 5s of 1903,

making $400,000 outstanding. For the half-year ending
Dec. 31, 1903, the gross earnings were $73,328 ; net, $33,640 ;

interest, $7,500; balanoe, surplus, $26,140.—V. 77, p. 828.

Kansas City Belt Ry.—New Tenant.—See Chicago Rock
Island & Pacific Ry. above.
Kansas City Fort Scott & Memphis Ry.—Listed.—The

New York Stock Exchange has listed $346,000 additional 4
per cent guarantead refunding mortgage bonds, making the
total listed $15,329,000. The additional bonds represent im-
provements, betterments, new equipment, etc., $12,000;
refunding, $176,000; additional lines, extensions, etc., at
cost, $158,000.

STATEMENT OF ISSUANCE OF $15,800,00) REFUNDING MORTGAGE 4S

Retirement of underlying bonds and for refund's purposes $2,270,000
Improvements, betterments, new equipment, etc 1,471,500
Extensions, etc., at oost, not exoeedlng $22,600 per mile),
including underlying liens) 408,500

Purohase of securities of subsidiary oompanles 11,650,000
—V. 78, p. 2280, 1874.

Lake Shore & Michigan Southern Ry.—Increase in Other
Income.— See Reading Company below.—V. 78, p. 342, 48.

Lehigh Valley RR.—Extension of Trust Certificates -See
National Storage Co. under "Industrials" below.—V. 78, p.
1223, 287.

Lehigh Valley Traction Co.—To Abandon Lease.—The
lease ot the Easton Consolidated Electric Co., not having
been self sustaining, the receivers of the Traction Company,
it is announced, will on May 1 relinquish the operation of the
road to its stockholders. A payment of $22,500 is due the
Easton Company on May 1, A member of the reorganization
committee says

:

With gross earnings of $240,000, the Easton Company is now able
to operate on a bast* of about 60 p. c. producing nee earnings on a
basis of about $98,000. Against this the present guarantees are the
interest on about $900,000 Easton Consolidated bonds, and on about
$600,000 subsidiary bonds and $45,000 dividends, or 10 p. o. on
Easton Consolidated stock, an amount aggregating over $100,000,
whloh Is too great a burden for the Lehigh Valley Traotlon.
A reorganization plan for the Lehigh Valley Traotlon has been

formulated, but not as yet aooepted by the various interests. It
involves a scaling down of lease and guaranteed obligations on the
different lines to a self sustaining basis; also the building of anew
central power house to oost $1,000,000, and consequently cash re-
qulrements estimated at about $1,500,000.—V. 77, p. 2390.

Louisville & Nashville RK.—Listed.—The New York
Stock Exchange has listed the $23,000,000 5-20-year collateral
bonds of 1923 (part of an authorized issue of $30,000,000),
fully desoribed in Y. 78, p. 287, the collateral, however, being
now stated as follows

:

BONDS PLEDGED AS SECURITY.
Louisville & Nashv. RK. unified 50-year 4 p. o. gold bonds.x$18,200,000
Paduoah & Memphis division first mortgage 4 p. o. gold
bonds (all) 4,619.000

Louisville & Nashville Terminal Oo. 1st mort. gold 4s 2,500,000
South A North Alabama RR. Co. 5p.o.oonsol. gold bonds. 4,045,000
Pensaoola & Atlantic RR. Co. first mort. 6 p. o. gold bonda 500,000

x Total issued, $50,139,000, viz.: Deposited as above, $18,200,000;
in hands of public $29,644,000; retired and canoeled, $17,0 ''O; de-
posited as part collateral to $25,000 6-20 collateral trust bonds of
1898 still outstanding, $28,000; in treasury of L. & N. RR., $2,250,000.
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Earnings.—For the eight mos. ending Feb. 29 earnings were:

8 mos... Gross. Net. Oth. income. Charges. Bal,,sur.
1903-4.. ,$25,03.\444 $8,114,699 $992,190 $4,450,104 $4,t>56,785
1902-3... 23,326,511 7,828,833
The dividend of %% per cent for the six months ending Deo.

81, 1903, paid Feb. 10, 1904. called for $1,500,000, leaving a
surplus of $3,156,785.-V. 78, p. 1392, 1223.

Massachusetts Securities Co., Taunton, Etc., Mass.—Tax
Sale.—On April 6 the Federal Trust Co. of Boston, as trustee
for the bondholders of the Bristol County Street Ry., on
which it held a mortgage, bought in for $1,616, to protect the
bondholders, the tax title on certain real estate owned by
the railway company in Attleboro. Bonds at last acoounts,
$30,000 gold 5s.—V. 74, p. 830, 776.

Mauch Chunk Lehighton & Slatington Street Ry.—Sold.

—At the foreclosure sale in Allentown, Pa., on April 12, the
bidding was started at $100,000, and the property was sold

for $150,000 to the reorganization committee (V. 77, p. 2159).

—V. 78, p, 1392.

Missouri Kansas & Oklahoma Rli.—New Stock.—The
shareholders of this recently enlarged subsidiary of the Mis-
souri Kansas & Texas Ry. Co. voted on April 2 to increase
the capital stock from $8,500,000 to $12,000,000. The Osage
RR Co., an allied company, voted to increase its capital

stock from $220,000 to $700,000 and to amend its articles of
incorporation to permit the building of a westerly extension
of 24 miles.—V. 78, p. 343, 48.

Missouri Kansas & Texas Ry.—Stock.—The company has
notified the New York Stock Exchange of an increase in its

common stock of $7,200,000, viz.: from $56,100,300 to $63,-

300,300.—V. 78, p. 1392. 348.

National RR. of Mexico.—New Officers.—Second Vice-
President and General Manager E. N. Brown has been elected

President, succeeding William Gr. Raoul. Other new of-

ficers are: First Vice-President. J. G. Metcalfe, and Second
Vice-President, Jas. Stuart MaoKie; Secretary and Assistant
Treasurer, Arthur H. MacKie. The offices of the President,
First Vice-Preeident, Comptroller and Treasurer will be in
the City of Mexico. The offioes of the Second Vice-Prbsident
and Secretary and Assistant Treasurer will be in New York.
Report.—See pages 1450 and 1451.—V. 78, p. 769, 288.

Naugatuck RR.

—

New Guaranteed Bonds.—See New York
New Haven & Hartford RR. Co. below.—V. 44, p. 681.

New Orleans Terminal.—Bonds Offered.—The $3,000,000
of first mortgage 4 per oent fifty-year gold bonds issued by
this company to pay for the very extensive terminals in the
city of New Orleans, which were acquired in the interest of
the Southern Railway Co. and the St. Louis & San Francisco
RR Co., were taken by Harvey Fisk & Sons, who now ad-

vertise for sale in this issue of the Chronicle the unsold
portion at 93^ and interest. The bankers have issued a
circular (see V. 78, p. 343) giving full particulars regarding
the property, which consists of forty-nine blocks in the city

of New Orleans; also 100 acres of land for freight yards and
a lease of 1,100 feet of docks in the city ; also the Port Chal-
mette terminals near the city, which represent a cost of

some $2 000,000 but were acquired by the New Orleans Ter-
minal at less than half the sum invested in their construc-
tion. There is also a belt railroad connecting the terminals
with all the railroads entering New Orleans from the North
and East.
Guaranty.—The form of the guaranty endorsed on the

bonds is as follows :

For value received, St. Louis <& San Franoisoo Railroad Company
and Southern Railway Company hereby jointly and severally guaran-
tee to the lawf il holder or registered owner hereof the due and punc-
tual payment by New Orleans Terminal Company ot tbe principal and
Interest of this bond In gold coin of the Uulted States of America.
In witness whereof the said oompantes have duly exeouted this

guaranty.
St. Louis & San Francisco Railboad Co.,

By , Vioe President.
SouxiiEaN Railway Co ,

By , VioePresldent.
-V. 78, p. 343, 103.

New York New Haven & Hartford RR.—New Bonds.—
The company has sold $7,500,000 of its fifty-year gold 4 p. c
bonds. The bonds are a direct obligation of the company and
are further secured by a first mortgage on the Harlem &
Portchester RR. They are dated June 1, 1904, and mature
June 1, 1954, without option of earlier redemption. The pro-

ceeds are for the purpose of four-tracking the Harlem division

and putting the road into condition to handle heaw traffic.

The bonds were taken by Kidder, Peabody & Co., Estabrook
& Co. and R. L, Day & Co. The price is 104%, less %, net-
ting 3 80.

The Harlem River & Portchester extends from New Roohelle Junotion
to the Harlem River, New York City, 11*« miles, all on Jnne 30. 1903,
double-track; m miles third traok; l 1* miles 4th track; 75H miles
sidings; total traok 100% miles.

Navgatuck RR. Bonds.—The New Haven road has aleosold

12,500,000 of the first mortgage bonds of the Naugatuck RR.
The bonds are 50- year 4 per cents and are issued to reimburse
the New Haven RR. treasury for the cost or double-tracking
and improving the Naugatuck road. An outstanding old

issue of $150,000 mortgage bonds has been redeemed and tbe
mortgage canceled, making the new issue a strictly first

mortgage. The new bonds are guaranteed as to principa

and interest by the N. Y. N. H. & H., which owns a majority
of the stock, and under a lease running till 1986 pays 10 p. c.

per annum on the outstanding shares.
The road on June 30. 1903. Included : Naugatuck Jot., Conn., to

Winsted. 56-55 miles; Waterbury, Conn., to Watertown, 4-44 mUes;
total 60-99 first traok; 5-40 second traok and 26-91 sidings.

Listed.—The New York Stock Exchange has listed $1,098,-
C00 new stock, raising the amount listed to $90,000,000. Of
the new stock $1,000,000 was issued in exchange for the $1,-
000.000 stock of the Harlem River & Porrchester RR.
Earnings.—For the seven months ending Jan. 31, 1904:

Gross earnings $28,478,138 I Interest, taxes and
Net earnings 7,295,522
Other income 335,154

rentals $4,577,654
Dividends (4 p.o.) 2,806,448

Balanoe, surplus. $246,574Total net lnoome. $7,630,676
-V. 78, p. 1223, 1168.

Norfolk & Western Ry.

—

Equipment Notes.—The company
has sold to Kuhn, Loeb & Co. $2,000,000 of its 4 per cent
tquipment notes maturing in from one to ten years.—V. 78,

p. 348, 288.

Northern Securities Co.—Suits.—Tbe motion of Harriman
and Pierce (Union Pacific) to intervene in the Government's
suits (recently decided by the Supreme Court) for tbe pur-
pose of obtaining the return of their controlling interest in

t he Northern Pacific, was argued this week before the United
States Circuit Court in St. Paul and a decision is expected
shortly.

Decision in Minnesota Case.—The United States Supreme
Court on Monday (the unanimous opinion being written by
Justice Harlan) decided that the United States courts had no
jurisdiction in the action brought by the State of Minnesota
(V. 77, .p. 299), chiefly on the ground that although in its

essential features the suit is "just suoh" as would be brought
by the direction of the Attorney-General under the fourth
pection of the Anti-Trust (Sherman) Act, "the Attorney-
General has no control of the present suit and has no respon-
sibility for the manner in which it is conducted." The case
is remanded to the Supreme Court of Minnesota for fnrthe:

proceedings under the State law. In view of the late de-

cision of the United States Supreme Court in the Govern-
ment action, it is thought probable tne suit will be dropped.
—V. 78, p. 1392. 1275.

Ohio River & Columbus Ry.—In Partial Operation.—The
road has been completed from Ripley, O., to Sardinia, O,, a
distance of 24 miles, the first through train having run on
March 17. At Sardinia connectioa is made with the Norfolk
& Western for Hillsboro. Surveys were in progress for an ex-

tension from Hillsboro to Washington Courthouse, where
connection will be made with the Baltimore & Ohio for
Columbus. An extension will probably be built later from
Ripley, O., to Maysville, Ky., 12 miles, to connect with the
Norfolk & Western. The road as originally projected was
to extend direct from Maysville, Ky., to Columbus, O., the
old name being the Ripley Georgetown Hillsboro & Colum-
bus Ry. Co.
Securities.—The company in July, 1903, increased its au-

thorized issue of capital stock from $10,000 to $1,000,000, and
in September filed a mortgage to the Union Savings Bank &
Trust Co of Cincinnati, as trustee, to secure $1,000,000 of 5
per cent gold bonds of $1,000 each, dated July 1, 1903, and
due July 1, 1983, without option of earlier redemption; inter-

est payable Jan. 1 and July 1 at office of trustee; outstand-
ing, $500,000. Stock outstanding, $500,000; par of shares, $100.

The officers are: G. Baumbach, President; E. E. Galbreath»
Vice-President; W. G. Wagenthals, Gen'l Manager. W. G.
Wagenthals & Co. of Cincinnati are the contractors for the
road.

Panama RR.—Strike Ended.—The brief strike of the em-
ployees for $3 for an eight-hour day was ended on April 11,

most of the laborers returning to work under the old condi-
tions.—V. 78, p. 1387.

Rapid Transit in New York City.—Bills Passed.—On
April 8 the Assembly at Albany passed the two S-nate Rapid
Transit bills advocated by the Rapid Transit Commission of
this city. One of the bills makes minor changes in the law.
The other removes the limit of expenditure, now fixed at
$50,000,000, and enables the Commission to prepare plans and
invite bids for construction and operation on account of
such subways as may be desired, the city to furnish the
money for construction, provided a responsible contractor
will bind himself to operate on t^rms which will reimburse
the city for this expenditure. The Elsoerg bill, which is not
expected to pass, would permit a reckless oity government
to build U' profitable subways and operate them itself at no
matter how great an annual loss. August Belmont, Presi-
dent of the Interborough Rapid Transit Co., is quoted :

Now that the bill removing the $50,000,000 limit has passed I am
free to say that the Interhorough Rapid Transit Co. is prepared to bid
on any of the routes that we have proponed and others that may be
necessary but not yet oonsidered and which will later be applied for.—
V. 78, p. 821.

Reading Company.

—

Increased Dividend on Second Pre-
ferred.—The directors on Wednesday declared semi-annual
dividend No. 2 on the second pref. stock being th^ full 2 p. c,
contrasting with div. No. 1 of \% p. c, paid on Nov 10 last.

The dividend is payable May 10 to holders of record April 22.

The Baltimore & Ohio and the Lake Shore & Michigan
Southern each hold $13,990,000 of the second preferred, and
their "other income" according ly benefits by the enlarged
distribution. Th* Reading Company, for the eight mouths
ending Feb. 29, 1804, ebowed a surplus over all charges of

$4,645,322, contrasting with $l,732,a91 for the eight month*
of the strike year 1902-08 and $3,182,688 in 1901-02. (V. 78,

p. 1217)
New Director.—E. P. Stotesbury has been elected a director

to succeed G. C. Thomas, resigned.—V. 78, p. 1110, 769.
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St. Louts Iron Mountain & Southern Hj.—B nds.—The
New York Stock Exchange haa listed additional bonds, mak-
ing the totals listed to date as below shown

:

Note listed. Total.

1. Unifying and refunding mortgage 4 p. o.

bonds for 8 85-mlle extension of Eldo-
rado & Bastrop Ry. (V. 78. p. 1224) $106,000 $27,563,000

2. River & Gulf Division 1st M. 4 p. o. bonds
of 193i 2.682,000 14,924,000

STATEMENT OF ISSUAHCE OF $14,924,150 BIVUE * GOLF DIVI8IOHS
FIRST MORTGAGE 4 PER CKNT BONDS.

For railroad acquired from 8t. Lonls Valley Ry., Including
ferry and terminal properties (I 52-2 miles) $7,200,000

For $491,000 first mort. bonds of.Unlon Ry. Co. of Memphis 491,000
For railway acquired from While River Ry. Co., Memphis
Helena & Louisiana Ry. Oo and the Memphis Helena &
Louisiana RR. Co. (l3^o miles) 3,089.251

Construction of extensions of said railroad* (147-49 miles) 2,849,115
Construction of other extensions and branches (12-91 in.). 240,555
Terminal property at St. Louis, Mo., and Thebes and East

St. Louis. Ill 458.209
Railway equipment oovered by mortgage as a direct lien... 489,143
Ferry faoiiltles and equipment covered by mortgage as a
direct lien 106,857

-V. 78. p. 1393, 1224.

St Louis & San Francisco RR.—Listed.—Tbe New York
Stock Exchange baa listed $5,613,000 five-year 4^ p. c. gold
coupon notes of 1908, and has authorized the listiDg from
time to lime of $879,000 additional, when issued, makug the
total to be listed $5,992,000; compare page 481 of Railway &
Industrial Section.
The Stock Exchange has listed also $740 000 additional

4 p. o. refunding mortgage bonds of 1951, making the total
listed $56,fi85,000. These additional bonds are no doubt the
$740,0 Preferred to in the foot-note ("f") V. 77, p. 2391 as
"hypothecated" the collateral deposited for tbe refunding
bonds s ill remaining as there stated.

Office Change.—The New York office haa moved from the
Hanover Bank Bailding to No. 71 Broadway, in offices ad-
joining those of the Rock Island.—V. 78, p. 1393, 1276.

Southern Ry. Co.—Sate of New Short-Term Bonds.—The
short-term bonds referred to in our issue of March 26, p-ge
1224, have been sold. The bonds are called five-year 5 per
cent collateral rust gold bonds. They are dated April 1,

and mature April 1, 1909, but are subject to redemption on
and after Oct. l, i90fl, at the company's option on 60 days'
notice, at 102^ and interest. The bonds are issued in sizes

of $1,000 and upwards; interest periods, April and October;
trustee, Guaranty Trust Co. The authorized issue is $16,
000,000, of which $15,000,000 will be the present issue. The
collateral securing the bonds consists of a large assortmert
of stocks and bonds recently held in the Southern Railway
treasury, the income from which is more than sufficient to
meet the interest on the new bonds. Compare V, 78, p. 1224.

Syracuse (N. ¥.) Rapid Transit Ry. Co.

—

Negotiations.—
A syndioate headed by J. & W. Seligman & Co. of this city, as
well as Cleveland parties, is understood to have ooened ne-
gotiations for the control of this property. S-e V. 78, p. 1224.

Terre Haute & Peoria RR.—Overdue Interest.—The inter-
est due March 1, 1903, upon the bonds of tbe company is now
being paid at the office of Robert Winthrop & Co., 40 Wall
St., upon presentation of the certificates of deposit of the
New York Security & Trust Co., under tbe agreement of
Sept. 16, 1896, or upon surrender of the coupons The inter-
est on bonds deposited with Drexel Se Co. of Philadelphia,
Pa., will be paid at their office. The bondholders' commit-
tee oonsists of Mark T. Cox, James A. Blair and James W.
Paul Jr. The coupon of Sept. 1, 1902, was paid in Decem-
ber, 1903; that of March 1, 1902, in September, 1903; and tbe
coupons from March, 1897, to Sept., 1901, in May, 1908 (see
V. 76, p. 974) -V. 77, p. 2160.

Texas & Pacific Ry.—Listed —The New York Stock Ex-
change has listed $114,000 additional first mortgage 5 p c.

bonds of 2000, making the total amount listed $22 234,000.
The new bonds replace Eastern Division bonds drawn for the
sinking fund.
STATEMENT OF ISSUANCE OF $22,284,000 FIRST MORTGAGE 58.

For redemption of old bonds and ooupons under reorgani
zatlonof 1888 $20,524,536

Issued in settlement of liabilities 524,464
Issued In settlement of Texas State debt 167,000
In redemption of Eastern division bonds under sinking
fund calls 1,018,000—V.78, p. 1163.821.

Traverse City Leelanau & Manistiqne RR.—See Grand
Rapids & Indiana Ry. on page 1444 —V. 76, p. 812.

Traver8« City RR.—Purchase of Income Bonds and Stock.
—See report of Grand Rapids & Indiana Ry. on page 1444.—
V. 67, p. 1310.

Virginia Passenger & Power Co.—New Trustee— The
Bowllug Green Trust Co. of New York has been duly ap-
pointed trustee under the first consolidated mortgage of
1902; also under tbe mortgage of the South Side Railway &
Development Co., succeeding in each case the Merchants'
Trnst Co.-V. 78, p. 844.

Wabash RK.—Lifted.—Tbe New York Stock Exchange has
listed $1,416/00 first lien fifty-year 4 p. c. terminal mor . age
bonds of 1954, part of the authorized issue of $10,000,000
described in V. 78, p. 288; V. 77, p. 1805; V. 76, u 753. The
$t,416 000 bonds were issued to pay the actual cost of block
No. 70 in the business oenter of the city of St. Louis, Mo.,
containing about 154,415 square feet.
Earnings.— For the seven months ending Jan 81:
7 mos. Gross. Net. Other inc. Charges. Balance.

1903-4 $14,03«.1V5 $3,601,282 $187,380 $2,t»88,899 8949,763
1902-8 18,518,039 3,625,857 ........ ......

»'""»

From the balance as above in 1903-4 were paid $290,253 for
additions to property, $58,957 for gold equipment bonds sink-
ing fund, and $600,000 was appropriated for new equipment,
leaving a surplus for the seven months of $558.—V. 78,

p. 1224, 1110.

INDUSTRIAL. WAM *ND WSCBLLANHOrH.
American Light & Traction Co.—Earnings.—The earn-

ings for the 6 months ending Dec. 31, 1908, were:
Dividends received $499,829 1 Expenses $13,000
Other Income 53,723 | Div. on pref. (3 p. o.).... 281,907

Total income $553,551
—V. 77, p. 2282.

Balanoe, surplus $253,644

American (Bell) Telephone & Telegraph Co.—Sale of
Notes.—The company has sold to Speyer & Co. and Lee,
Higginson At Co. $20,0' '0,000 5 p. c. 3-year secured gold
coupon notf-s, to be dated May 2, 1904, and due May 2, 1907,

without option of earlier redemption; denomination $1,000
and $5,000. The conpons are'payable in November and May:
trustee of issue, Old Colony Trust Co. The notes are secured
by deposit cf $25,000,000 4 p. c. bonds issued under the
indenture securing the present outstanding collateral 4s,

whereby the company is authorized to issue bonds up to
75 p. c. of tbe value of tbe collateral stocks deposited to
secure tbe same. Tbe notes have practically all been resold,
largely abroad. The price has been advanced to 99^.
The transaction, as compared with the sale at par of a like

amount of its stock (the dividend rate on which is 1% p. c),
means a large saving to the company in yearly outlay.
The proceeds will go for extensions and additions, being
chit fly represented by the ownership of additional stock in
the subsidiary companies.—V, 78, p. 1219, 1169.

American Locomotive Co.

—

Guaranteed Bonds.—See Lo-
comotive & Macbtne Co. below.—V. 78, p. 1393, 1111.

Chicago Pneumatic Tool Co.—No Dividend.—The directors
decided on Wednesday not to pay a dividend at this time.
President Duntley explained that It was deemed wise to
accumulate a surplus and that dividends (formerly 2 p. c,
and recently \% p. c, quarterly, but in January, 1904, only

% p. c, making 6 p. c. for year 1903), would probably not be
resumed for a year at least. See annual report, V. 78, p.
1389, 1394.

Columbus & Hocking Coal & Iron Co.— Proxies Asked.—
Lathrop & Smith, No. 37 Broad St. , are asking for proxies
for the eleotion of a new management at the annual meeting
to be held in Columbus, O., on May 18 next.—V. 78, p. 770,
345.

Compressed Air Co.

—

Harmony Board.—The following
compromise board of directors has been elected and a plan of
reorganization is expected shortly:
Henry Monkhouse, President ; C. 8. Trnax, Vloe-Pres.; A. O. Soper,

R. M Dixon. Edward Comstock. Thomas H. Stryker, T. 8. Kent, C. H.
Duell, D. O Moorehead, Chas Fox, O. C Allen, D. W. Patterson, H. L.
Langbaar, A. B. Proal and F. W. Huldekoper.

G. R. Jewett is Secretary and Treasurer.—V. 78, p. 832.

Crocker-Wheeler ( Electric Manufacturing) Co. of Am-
pere, N. J-—New Stock.—The authorized capital stock has
been increased from $1,000,000 to $2,000,000. Of the $1,000,-

000 new stock (all common) , $250,000 has been subscribed
for at par by the shareholders to provide for the increasing
business. The remainder is unissued. See report in V. 78,

p. 818.

Cuyahoga Telephone Co.—Dividend.—A quarterly divi-

dend of \% per cent was paid April 5 on the cumulative pre-
ferred stock (issued last year, V. 76, p. 1195), tbua discharg-
ing all dividends on this stock up to Jan. 1, 1904; $655,600 of
the $1,500,000 of authoriztd preferred was outstanding on
Feb. 29, 1904; par of shares, $50.—V. 78, p. 1170.

(Joseph) Dixon Crucible Co.—Extra Dividend.—The di-

rectors on April 1 declared, as they did on or about the same
time last year, an extra dividend of 3 p. c. The regular semi-
annual dividends of 3 p. c. (6 p. o. per annum) are paid Jan.
1 and July 1. See V. 76, p. 921, and V. 74, p. 729.

Da Pont International Powder Co.—First Dividend.—The
first quarterly dividend on the preferred stock, m» p. c,
was declared last week, payable April 20 to stock of record
April 9. This is the full rate, 5 p. c, to which the stock is

entitled this yesr. Compare report of Maraden Company in
V. 78, p. 787. Tbe directors are: T. C. Da Pout, H. F. Bald-
win and E. G. Bucker. The "Philadelphia Financial News"
recently quoted an interested party as faying:
Out of a total of 180,000 common shares (of $50 eaoh) of the Inter-

national Smokeless Powier&Ghemlo&l On., the Du Pont International
owns all but about 20,000 shares. The quarterly dividend of \ of i

p. o. declared by the International Smokeless Fowder Go. last month
on its common stock puts the funds in the treasury of the Du Pont
International Powder Oo. for the payment of the first quarterly
dividend of 1»4 p. o. on the [$5,000,000] preferred stook in April.

There are also $1 00J,Un0 of Da Pont International 5 p. c.

bonds (V. 77, p. 2892).—V. 78, p. 1112, 720.

Eastman Kodak Co. of New Jersey.—-Report—The report
for the calendar year 1908 shows :

Profits combined cos... $2,925,691 I Dividend 6 p. o. on pref. $368,058
Deduct-

I
Dividend 10 p.o.onoom. 1.866,805

Speolal reserves 78,404 1

Div. on stk. of sub. oos. 400 | Total deductions $2,313,667
Surplus for year $612,024

—V. 77, p. 800.

Greene Consolidated Copper Co.

—

Directors Resign. Etc.—
John W. Gates and Anson W. Buchard h.ve resigned as
directors, Mr. Gates at least having sold his stock. General
Manager James J. Morrow (salary reported as $20,000 per
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annum) also recently resigned. Of the $1,440,000 new stock,

the shareholders, it is announced, snbscribed for about
$1,800,000, leaving'only;$140,000 of the issue to be taken by the
underwriters. This increases the outstanding stock to $8,-

640,000; par of shares $10.-V. 78, p. 1277, 705.

Hudson River (Bell) Telephone Co.— Change in Dividend
Period.—The company has declared the regular quarterly
dividend of \% d. c, but has made it payable April 15 (in-

stead of May 1 as heretofore) to holders of record April 5.

Hereafter dividends will be paid on Jan. 15, April 15, July
15 and Oct. 15.—V. 78, p. 1277.

Locomotive & Machine Co., Montreal.— Guaranteed
Bonds —The $1,500,000 bonds guaranteed, principal and in-

terest, by the American Locomotive Co. (which holds $1,000,-

000 of the issue), are secured by a mortgage to the Royal
Trust Co. of Montreal as trustee. They are gold 4 per cents
of $1,000 eaoh, dated March 1, 1904, and due March 1, 1924,

without option of earlier redemption. Interest payable
March 1 and Sept. 1 at offise of trustee. No sinking fund;
no prior liens.—V. 78, p. 1113.

Massachusetts ttas Companies.— Underwriting Syndicate
Extended. - Underwriting Syndicate No. 2, which was formed
in January, 1903, in connection with the issuance of $10,000,-

000 each of new common and preferred stock for the pur
ohase of the four Addicks gas companies, has been extended
until July 1. The members of this syndicate, it is stated,

paid in 12}£ p. c, and shortly after received back their princi-

pal but no profit.—V. 76, p. 104, 106, 161; V. 78, p. 106.

Midland Coal Co.—Bonds—Sinking Fund.—See "Acqui-
sitions" under Pittsburgh Coal Co. below.

Morse Iron Works & Dry Dock Co., South Brooklyn.—
Foreclosure.—Justice Kelly of the Supreme Court, in Brook-
lyn, on April 11 ordered the sale of this property under fore-

closure of mortgage to the Washington Trust Co., as trustees.

This mortgage secures $420,000 of outstanding bonds, $30,000
having been paid off prior to default.—Compare V. 77,

p. 2388.

National Storage Co.

—

Extension of Trust Certificates.—
The Central Trust Co., trustee, notifies the stockholders that
the $5,000,000 of 4 per cent gold trust certificates issued
under agreement dated Deo. 8, 1899, will be extended by the
Lehigh Valley RR. Co. under its option for a period of five

years from Dec. 8, 1904, the time for payment of the princi-

pal to Dec. 8, 1909.

New England Brick Co.—An Involuntary Bankrupt.—
For record it should be said that on March 11 this company,
previously in receiver's hands, was declared an involuntary
bankrupt on petition of creditors.—V. 78, p. 1278, 1113.

North American Sugar Co.—Called Bonds. -Thirty-one
bonds secured by the mortgage on the Central Narcisa
plantation, Cuba, drawn for redemption, were payable on
April 1 at the office, No. 128 Aguacate St., Havana. Geo, R.
Fowler is President.—V. 76. p. 814.

Northern California Power Co.—First Dividend.—

A

monthly dividend (No. 1) of five cents per share (par $20,
paid in $6) was declared payable March 25 by mailed checks
on the 100,000 shares of outstanding stock. Edward Whaley
is Secretary, 1504 Market St., San Francisco.—V. 77, p. 254.

Philadelphia Electric Co.

—

Annual Meeting.—At the an
nual meeting on Wednesday the financial statement given
on page 1444 was presented. Charles E. Ingersoll was elected
a director to succeed the late William L. Elkins.
Probible Call—Rumors.—The Philadelphia "Ledger" of

April 14 said:
President MoCall, after the meeting, admitted that a call of $2-50

per share would be ordered shortly by the board, the payments to be
made probably In two Instalments of SI 25 eaoh The prooeeds will,
In part at least, be used for the $1,500,000 Improvements referred to
In the report. This will leave $1,000,000, as the oall will net the oom-
pany $2,r>00,000, and It is the belief In the financial district that at
least a portion of this balance will be used lo the purohase of an
amount of the company's 4 per oent trust certificates. The balance
sheet shows $1,379,959 of these bonds In the treasury.
While offloers denied that the deal outlined In the "Publlo Ledger"

yesterday (for the lease or purchase of the Philadelphia Bleotrlo (Jo.

by the United Qas Improvement Co.) was under consideration, seve-
ral "close personal friends" of the concern reiterated their statements.
They do not expeot aoy Immediate movement to be made, but they
look for its consummation later In the year.—V 77, p 2162.

Pittsburgh-Buffalo Co.

—

Consolidation.—Tbis company
was reoently organized nnder the laws of Pennsylvania, with
$6,000,000 of authorized capital stock, in shares of $100 each,
by consolidation of the Pittsburgh -Buffalo Co., Pittsburgh &
Buffalo Co. and Manufacturers & Consumers Coal Co. The
consolidated company has a daily capacity of 16 500 tons of

bituminous coal and also manufactures and ships coke, sewer
pipe, brick and hollow blook. Its property (covered by
mortgage below described) includes six operating coal mines,
260 bouses, machine shop, ooke works, etc, which cost $1,-

412,652 actual cash, and also 19,047 acres of coal and surface
lands. Shipments are made in its own cars. The stock is

all outstanding, $1,000,000 being 6 per cent cumulative pre-
erred, par of shares, $100.
Mortgage.—A "first mortgage" has been made to the Union

Trust Co. of Pittsburgh, ae trustee, to secure not to exceed
$3,000,000 of 5 p. c. gold bonds of $1,000 each, dated Jan. 2,

1901, and due Jan. 2, 1984, but subject to call at company's
option on and after Jan. 2, 1914, in any amount, at 105; sink
ing fund 10 cents per ton of coal mined. Interest payable
Jan. 1 and July 1 at office of trustee. Of the authorized
issue, $1,086,000 was reserved to retire the following prior

liens, viz., $464,000 Pittsburgh & Buffalo bonds, $91,000
purchase money mortgage and $481,000 Manufacturers &

Consumers bonds, but all of this last lot has been exchanged
for the new issue.

Earnings, Etc.—The report of the combined earnings of the
constituent companies for the year 1903, as audited by Wil-
liam C. Lynne, shows :

Gross earnings $509,352
Sinking fund deductions 71,500

Net earnings applicable to Interest on bonds and dividends
on capital stock. $436,852

Besides the properties acquired by the consolidation, the
new company also acquired some properties owned by the
Johnetta Coal Co., John H. Jones and others. Th^ properties
are located in Allegheny,Washington, Greene and Armstrong
counties, Penn. The officers are:

James Jones, Chairman of the Board; John H. Jones, President;
Thomas P. Jones, Vice President; William I. Jones, Treasurer; David
G. Jones, Secretary, and Harry P. Jones, General Manager. Office,
Frlok Building. Pittsburgh, Pa.

Pittsburgh Coal Co

—

Guaranteed Bonds,—The fir t mort-
gage collateral bonds issued Jan. 1, 1904, are bonis of the
Pittsburgh Coal Co, of Pennsylvania (the Pennsylvania
Mining Co. nam a having been so c .ang-d at that time).
They are all originally coupon bonds of $1,000 e^cb, but
exchangeable for registered bonds. The entire $25,000,000 is

outstanding, Both principal and interest (both guaranteed
by Pittsburgh Coal Co.) are payable at the office of the
Union Trust Co. of Pittsburgh, the irustee —See V. 78, p. 232.

Cash Dividends Resumed.—The company has declared the
regular quarterly dividend of \% p. c. on its preferred stock
out of the earnings of the past three months. The dividend
is payable in cash April 25. transfer books closing April 15.

The "Pittsburgh Despatch" states: "There is good authority
for saying that the earnings of the first quarter of 1904 com-
pare favorably with those of the first quarter of last ye*r."
New Subsidiary Company.—The Pittsburgh Coal Car

Company has been incorporated under the laws of New
Jersey, with a capital stock of $100,000; incorporators, F. L,
Robbins, President and Chairman of Pittsburgh Coal Co.

;

M. H. Taylor, a director of Pittsburgh Coal Co., and R. R.
Woodford.
Acquisitions.—We have been favored with the following:

The Pittsburgh noal oo. on Jan. 1. 1902, purchased all the oapltal
stocks of the New Pittsburgh Coal Co. and the Greendale C >al Mining
Co., operating in the Hooking Valley district of Ohio. There have
been purchases of coal and surface in the Hooking district slnoe that
date, Increasing the total area of the original properties, so that at the
present time there are about 9,000 aores of coal in fee, 2,100 aores of
coal leased and 8.800 aores of surfaee.
The Pittsburgh Coal Co. did not purchase the oapital stook of the

Midland Coal Co., but leased its ooal lands and purchased its equip-
ment and the oaplial stook of its subsidiary company—the National
Dock & Fnei Oo. Out of the monthly payments of royalty for ooal
mined from the Midland property a sufficient amount Is retained to
pay off at maturity the outstanding bonds of the Midland Coal Co.,
amounting to $500,000. The Pittsburgh Ooal Oo. on Jan. 1, 1903, ac-
quired all of the oapltal stook of the Colonial Coke Co.

Compare report, V. 78, p. 765.—V. 78, p, 1278, 992.

Robber Goods Manufacturing Co.—New Directors.—The
following changes have been made in the board

:

New Directors—H. O Smith, President of the Indiana Rubber Co ;

William 8-ward Jr., Treasurer of Hartford Rubber Works; E. J.
Coughlln, General Factory Manager of Meohanloal Rubber Co ; W. J.
Courtney, Railroad Manager of Peerless Rubber Co.; and J. H. Oobb,
of the New York Belt A Packing Oo.
Retired—Henry Steers, Mlddleton S. Burrlll, James B. Taylor, H. O.

Winchester and L. D. Parker.
Re elected—Charles H Dale, Ernest Hopklnson, Talbot J. Taylor,

Harry Keene, Charles A. Hunter, Frank W. Eddy, Edward Lauter-
baoh, Arthur L. Kelley, Ohas. J. Butler and William T. Cole.

The officers, mostly new, are:
President, Ohas. H. Dale; Vice-Presidents, Ernest Hopklnson, Tal-

bot J. Taylor and Chas. A Hunter ; Seoretary and Treasurer, Harry
Keene; Assistant Secretary and Treasurer, Jas. MoGatfosr Ezeoutlve
Committee: Charles H. Dale, Ernest Hopklnson, Harry Keene, Talbot
J. Taylor, Charles A. Hunter, Wm. Seward Jr. and E. J. Coughlln.

Report.—See page 1445 of this issue.—V. 77, p 228 1.

Trenton (N. J.) Watch Co.—Sale of Stock.—See "Auction
Sales" last week, page 1873; par of shares $i00.—V. 78, p. 1114.

Union Bag ft Paper Co.—New Officers.—W. L. Stork has
been elected Secretary, encceeding in that capacity E, T.
Barrett, who will hereafter be Vice-President only. The new
directors are C. F. Coburn of Boston, succeeding W. M. Van
Nortwiok, and P. Q-. Bartlett who fills a vacancy.
Report—See page 144> of to-day's issue.—V. 77, p. 254.

United Lead Co.—Called Bonds.—Ten first mortgage gold
5s of 1901 of the Chadwick-Boston Lead Co., drawn for the
sinking fund, were payable at 110 and interest at the State
Street Trust Co., Boston, on April 1.—V. 78, p. 774.

United Stites Rubber Co.

—

Dividend Prospects.—Regard-
ing the probability of an early resumption of dividends on
the preferred stock, President Colt makes the following
statement to the " Journal of Commerce & Commercial
Bulletin:"
It is very likely that the stook will be placed on a dividend basis

some time this year, but probably not until autumn. However, It is

impossible to say anything definite on this point at this Junoture. The
directors will mi-et on April 21, but the question of a dividend has not
oome up for discussion among them as yet, and It Is not at all likely
that any aotlon will be taken regarding the matter at the forthcoming
meeting.
Business during the past year has been the largest In the history of

the o«mpany. The sales will exceed $33,000,000 net—an increase of
$•.000,000 over the preceding year, when the sales were between
$2s,0OO,000 and $29,000,000. Three years ago they were about
$25,000,000, whleh gives an Idea of the Improvement In business. The
trade outlook is good The market is bare of goods, owing to the large
consumption of last year. Indications point to a large volume of

business during the coming year at a fair profit.—V. 7s, p. 1227, 1171

fjy Investment News Conclude* on Pace 1451.
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NATIONAL RAILROAD COMPANY OF MEXICO.

SECOND ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1903.

Mexico Office: Paseo de la Reforma. "|

New York Office: 30 Pin© Street. >

March 9, 1904. J

To the Stockholders:—
The Board of Directors, in pursuance of the by-laws,

submits its report for the year 1903.

CHANGE OF GAUGE.

During the year 1903 the change of gauge of the tracks of

your railroad from three feet to standard gauge has been

brought to completion on all of that portion of the line

which was designed to be changed, and the Cut-off Line, the

construction of which was a part of the general scheme for

spcuring a standard-gauge road from the Gulf of Mexico at

Corpus Christi, Texas, through Laredo to the City of Mexico,
has been completed.
The general plan of effecting the change was quite fully

outlined in the last annual report and a brief but compre-
hensive history of the work involved and its progress and
conduct is given in a report from the 2d Vice-President and
General Manager.
The report of the Comptroller states the cost of the work.
This work was an undertaking of great magnitude, re-

quiring accurate estimates and intelligent forecast in order

to conduct it continuously and consecutively. The operating
organization of your Company was expanded and strength-

ened to cover the conduct and administration of this work,
and that it has been so successfully carried out within the
limit of time and practically within the limit of cost, reflects

credit upon the General Manager and his subordinate staff

in Mexico, and your Board desires to register this expression

of its approval.

EARNINGS.

The cross earnings from all sources for the year have
been $11,344.018 88

The total expenses of operating have been 7,634,589 04

Netearnlngs $3,709,429 84
Which, reduced to gold at the average price of the
Mexican dollar for the year, namely, -42138, gives. .. $1,563,085 73

Average miles operated
Average miles operated last year.

1,452-52
1,34974

The average rate of exchange for the year, as compared
with last, is so nearly the same that no considerable differ-

ence in gold earnings has been produced through the fluc-

tuations in the price of silver.

As compared with the preceding year, the

Gross revenues of your Company have increased $2,091,159 27
Expenses have increased $1,585,904 97
Net earnings have increased $495,254 30
Net gold earnings have increased $233,657 35

The absorption of three-fourths of the increase in gross
earnings into expenses would seem to indicate abnormal con-
ditions requiring explanation. Such conditions were abund-
antly in evidence, and they can be briefly stated as the in-

creased cost of operating the line with its large inorease of
traffic while the work of changing the gauge, with its con-
sequent interruptions, was in progress, and to the increase in

expenses due to the epidemic of yellow fever which prevail -d
on the northern end of the line in Mexico and on the Texas
division. On the 16th of September the State authorities of
Texas established a quarantine at Laredo against Tampico
and Monterey, which resulted in the establishment of six

train terminals on the Northern and Texas divisions. This
lasted well into the month of December, limiting greatly the
revenues and largely increasing the cost of handling the
traffic which was retained.

It is generally supposed that the increased earnings are
dne to the large tonnage of construction material handled
during the year, but as a matter of fact construction traffic

earnings represent less than half this increase, the additional
commercial traffic thrown upon the line having been equal
to the total construction material traffic. This increase of
commercial freights is quite in accord with the annual
growth of traffic in the past, and it is gratifying to note that
for the past months of the present year, when there exists
less than half the construction material traffic, the revenuse
of your Company are running beyond those of the same
months of last year, when the carriage of construction ma-
terial was at its maximum.

comparative statement of operations.

You are respectfully referred to the report and accom-
panying tables of the Comptroller for the details of operation
and present financial condition. The following statement
gives interesting comparisons in many of the details of
operation:

All Divisions.
Mexican
Currency.

Gross earnings $11,344,018 88
Gross earnings last year 9,262,859 61

Increase in gross earnings $2,081,159 27

Costof working the line $7,634,589 04
Cost of working the line last year 6,048,684 07

Increase In working expenses $1,585,904 97

Net over actual working expenses $3,709,429 84
Net over actual working expenses last year 3,214,175 54

Inorease in net over actual working expenses $495,254 30

Percentage of gross earnings for working road 67-30
Percentage of gross earnings fer working road last year 65-30

Increase in working percentages 2 00

Number of miles run by all revenue trains. 3,563,696
Number of miles run by all revenue trains last year... 3,755,134

Percentage of decrease in mileage 5-10

Gross earnings per revenue train mile $3-1832
Gross earnings per revenue train mile last year 2-4667

Percentage of increase per mile run 29-05

Operating expenses per revenue train mile 2-1423
Operating expenses per revenue train mile last year.. 1-6108

Percentage of increased expenses per mile. 33-00

Net earnings per revenue train mile $10409
Net earnings per revenue train mile last year 8559

Percentage of increase 21-61

Gross earnings per mile of road operated $7,809 89
Gross earnings per mile of road operated last year

—

0,862 70

Percentage of inorease 13-80

Operating expenses per mile of road operated $5,256 10
Operatingexpensespermileof road operated last year. 4,481 37

Percentage of inorease 17-29

Net earnings per mile of road operated $2,553 79
Net earnings per mile of road operated lastyear 2,38133

Percentage of increase 7-24

NEW LINES.

The Vanegas Cedral y Matehuala Railroad, mentioned in

the last report as having been purchased by your Company,
was a narrow-gauue line. In estimating the expense of pre-

paring the terminals for the economical transfer of its traffic

to the standard-gauge lines at Vanegas, the junction point,

it was found to be altogether more desirable to undertake
instead, and at once, the changing of the gauge of that
branch. This was undertaken and is now being brought to
a completion.
On the 21st day of last April your Company purchased and

took over the Salamanca al Jaral Railroad. This was a
short road of standard gauge—22 miles—md operated by
animal power. It was sufficiently well built to be adapt-
able as a light traffic steam road and the use of steam power
was at once inaugnrated. It leaves the Mexican Central
Railway at Salamanca and penetrates a rich and productive
section "already quite advanced in development, its direction

pointing towards the station of Salvatierra on your line.

A concession has been obtained from the Government for a

line from Gonzalez, the junction point between your narrow
and standard-gauge systems. 28 miles to Salamanca, thereby
opening a connection for its traffic with both the narrow and
standard-gauge systems. The construction of the connect-

ing link is now in progress.

The San Luis de la Paz y Pozos Branoh has been extended
10 kilometers to Pozos. It is desirable to change the gauge
of this branch to standard, but as its traffic is light and no
expensive transfer facilities are immediately required, this

change is left for some more convenient time in the future.

interoceanic railway.

During the year your company has acquired a large interest

in the stock of the Interoceanic Railway, in large part through
the Mexican Government as hereafter stated. This interest,

being a practical control, will make it practicable and of

mutual interest to have the two properties worked in har-
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mony under the same management, and will give yonr Com-

Sany an outlet through the Port of Vera Uruz to the Gulf of

lexico. A provisional agreement has been made which
places your Company in the physical management of the
Interoceanic lines, and this, pending a more complete amal-
gamation, will, it is believed, work advantageously to both
properties.

ISSUE OF COLLATERAL TRUST NOTES.

Your Company has authorized the issue of $10,000,060 Two-
Year Five Per Cent. Gold Notes, secured under a trust
agreement with the Central Trust Company of New York, as
Trustee, by the pledge of the securities of the Interoceanic
Railway and of the Mexican International bonds held by
your Company, of certain Consolidated Mortgage bonds of
your Company in its treasury, and of the additional Consoli-
dated Mortgage bonds to be issued in respect of the Vanegas
line.

Of these notes, notes for $8,300,000 were immediately
issued for the purpose in part of meeting the cost of the pur-
chase by your Company of its holdings of Second Debenture
Stock, ordinary shares and preferred shares of the Inter-
oceanic Railway and of $3,000,000 First Consolidated Mort-
gage Bonds of the Mexican International R. R. Co. The re-

maining $1,700,000 notes were reserved for future issue,

against the pledge, hypothecation or mortgage or conveyance
in trust of additional securities satisfactory to Messrs. Speyer
& Co. Of the notes so reserved, additional notes for $200,000
have been issued against the pledge under the trust agree
ment of additional ordinary shares of the Interoceanio Rail-

way since acquired.
It is expected that the remainder of these notes will be

required during the current calendar year to complete im-
provements and construction work now on hand. The cost
of these improvements should be approximately reimbursed
to your Company by the issue, in accordance with the terms
of the Consolidated Mortgage, of Consolidated Mortgage
bonds and by the Government subsidy bonds to which your
Company will be entitled on the completion of the Mata-
moros branch.
In the report of the Comptroller will be found a detailec".

statement of the notes issued, the securities purchased with
their proceeds, and the prices paid.

CONVERSION OF COMMON STOCK.

Proper corporate proceedings have been taken on the part
of the Company to authorize the conversion of $33,350,000
common stock into two classes, viz., second preferred stock
to the amount of $22,233,333% and deferred stock to the
amount of $11,116,666%, to be issued only in exchange for
and in conversion of the common stock at the rate of two
shares of second preferred stock and one of deferred stock
for every three shares of common stock.
The second preferred stock is entitled to receive dividends

theieon if and when earned and deolared, up to but not ex-
ceeding five per cent in any one year, before any dividend
shall be paid on the deferred stock; but such preferred divi-

dends are not cumulative. After the payment in any year of

dividends of four per cent on the preferred stock and of five

per cent on the second preferred stock, the second preferred
stock and the deferred stock rank on an equality in the dis-

tribution of any profits which may then be distributable in
dividends, if and when declared.
The conversion of the common stock has practically been

completed, and it is believed that only such common stock
remains unoonverted as has been lost or the holders of which
cannot be traced.

The rights of the preferred stock have not been affected in
any manner by the conversion.

RELATIONS WITH THE MEXICAN GOVERNMENT.
The Mexican Government has become a large owner of all

classes of stock of your Company through purchase, and,
following the consummation of that purchase, your Com-
pany acquired the former holdings of the Government of
£1,000,000 4% p. c. Second Debenture stock of the Inter-
oceanic Railway. This, with the preferred and common
shares of the Interoceanic Company already purchased, con-
stituted pracicaily the control of the Interoceanic Railway:
and your Company has thus secured not onlv the control of
a valuable line from the City of Mexico to Vera Cruz and a
much needed outlet to the Gulf of Mexico, but has become
at the same time the largest railway system in Mexico.
Your Company has also obtained a concession from the Ex-

ecutive of the U. S. of Mexico, which has received the neces-
sary legislative ratification, to the effect in substance that for
a period of twenty years from October 31, 1903 T no right, priv-
ilege or concession shall be granted by the United States of
Mexico to any person or corporation other than your Com-
pany, to construct, maintain or operate any railroad of any
kind (except branch or local lines connecting only with the
trunk lines of your Company) in a zone extending along the
northeasterly boundary of Mexico, bounded »n the northeast
by the Rio Grande River, on the southwest by a line drawn
fifty kilometers southwest therefrom and parallel therewith,
and lying between the Gulf of Mexico and the meridian run-
ning through a point on the Rio Grande River distant 100
kilometers northwest from Ciudad Porfirio Diaz, in the
State of Coahuila, measured along said river. This, it is ex-
pected, will prevent for twenty years the construction of
any line in the zone above described which would compete
with your Company for through traffic with the United
States. A small map showing the reserved zone accom-
panies this report. The concession provides for its termina-
tion on January 1, 1907, unless your Company shall within
three years from January 1, 1904, have completed its

line from Monterey to Matamoros, of which about 140
miles remain to be built, and further provides that on the
application of your Company the United States of Mexico
will consent to the consolidation of the ownership and opera-
tion of the property of your Company, ©f the Mexican Interna-
tional Railroad Company (already controlled by your Com-
pany) and of the Interoceanic Railway, a total of 3,304
miles.

Under this concession, the w ork on the construction of the
road from Monterey to Matamoros was begun in November
last/and is expected to be completed during October of the
present year.

There has been too short a period since the opening of the
through standard-gauge line from the frontier to the City of
Mexico to experience the full effects of th« advantages that
are expected to accrue to the Company by reason of this
change, but there is every promise of its full realization, and
with only three months of its operation the evidence of its

good results are obvious. It is in contemplation to bring
about a|consolidation,'or at leastja unification, of the manage-
ment of the three properties now so effectively centralized in
ownership; and when this is accomplished there is scarcely
a reasonable doubt that the prosperity of the combined prop-
erties will very materially increase.

By order of the Board,

W. G. RAOUL,
President.

United States Steel Corporation. -Reduction in Wages.—
The company's subsidiary, the American Tin Plate & Sheet
SteelICo,, on Thursday finally reached an agreement with the
Amalgamated Association for a wage reduction of IS per
cent on both the sheet and tin plate scales, effective at once.
The reduction, which is understood to be based on $2*30 for

sheets and $8*40 for tin plate, will continue in force until

June 30, 1904, and also for the year ending,June 30, 1905, if it

is ratified by the Amalgamated delegates at their annual
convention in Cleveland next month. A temporary reduc-
tion of 20 p. c. was made from March 21 to April 2 pending
the above settlement. The agreement ensures the men
steady employment.

Options on Pig.—The company recently, when purchasing
95,000 tons of pig, obtained two options, one of which for 49,000

tons was closed on or about March 16. The other for about
40,000 tons was allowed to expire this week. The United
States Steel Corporation produced last year 22,000 tons of pig
daily.—V. 78, p. 1172, 1165.

Virginia-Carolina Chemical Co.—Additional Preferred
Stock.—The stockholders will vote May 18 on a proposition to

issue $6,000,000 additional preferred stock, which will be
used to pay off the floating debt and leave a margin of new
cash. The new stock issue will be underwritten by a syndi-

cate. —V. 77, p. 405.

Watsonville (Cal.) Light & Power Co.—Bonds.—The
shareholders will meet in San Francisco on May 11 in room
614, Rialto Building, to vote on creating! $200,000 mortgage
30-year 5 p. c. gold bonds of $1,000 each. A. W. Linforth
is Secretary*

Western Union Telegraph Co.—Listed.—The New York
Stoch Exchange has listed $1,000,000 additional 1% p. o.

funding and real estate mortgage bonds of 1950, making total

listed $17,000,000. The proceeds of the additional bonds will
be used for construction and additions. "The construction
account for the fiscal year 1902-08 amounted to $3,351,645,
and the account is running at nearly the same rate for the
current year, which will end on June 30 next." Of the
$17,000,000 bonds outstanding, $6,681,000 were issued to retire
trior bonds, and the remainder for construction in excess of
surplus earnings.—V. 78, p. 1227, 1121.

Westmoreland Coal Co.—Stock Dividend.— The company,
it is stated, has deolared a stock dividend of 25 p. c. payable
to stockholders of record April 6. Compare V. 78, p. 1399.

—The attention of investors is called to the advertisement
in another column of MacDonald, McCoy & Co., Chicago,
offering the first mortgage five per cent bonds of the Union
Light, Heat & Power Co. of Fargo, N. D., and Moorhead,
Minn. References to the company may be found in the

Chronicle, issue of March 26, 1904, and May 30, 1908.

—Lawrence Barnum & Co. offer for sale $100,000 South-
western Coal & Improvement Co. first mortgage six per cent

gold bonds guaranteed by the Missouri Kansas & Texas RR.;
Farmers' Loan & Trust Co., trustee. See advertisement on
another page, which includes additional offerings.

—Several issues of railroad company notes and other

short-time inveitments are offered and recommended by Lis-

man, Lorge & Co. See their advertisement on page viii.
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COMMERCIAL EPITOME.
Friday Night, April 15, 1904,

Statements from the various lines of trade show consider-

able irregularity in the condition of business. In some lines

buyers have continued to operate with a fair degree of free-

dom, taking supplies with reasonable freedom on outstanding

contracts and showing a disposition to keep their prospective

requirements well covered. The continued backward spring

weather, however, has adversely influenced business in other

lines, merchants complaining of the absence of new orders

and the slowness with which supplies are being withdrawn

on old purchases. At the close of the week reports from the

dry goods trade are to the effect that, attracted by an easier

drift to values, buyers were showing renewed interest.

Lard on the spot has been easier and at the lower prices

business has been more active, exporters being freer buyers.

The close was about steady at 7*05c. for prime Western and
6 ,25@6 ,50c. for prime City. Refined lard has had a fair sale for

export and the close was steady at 7'15c. for refined for the

continent. Speculation in lard for future delivery has been

only moderately active and prices have weakened under
pressure from the packers. The close was quiet.

DAILY OLOSIMO PRI0E3 OF LA.BD fOTOBBB IN OHIOAGO.
Sal. Uton Tues. Wed. TKum. fri.

May del'jr- 6-55 6 47i« 6-50 6-60 6 62ia 6-57^t
Julyael'y 672ifl 665 6-67 1* 6'77i* 680 675
Pork has had only a limited sale and prices have been easier,

closing at $14@14 50 for mess, $13 50@15 25 for short clear

and $14 50@15 for family. Business in the market for cut-

meats has been dnll and prices have sagged to 6^c.for pickled

shoulders, 9}£@10c. for pickled hams and 1}i@
rt%c. for

pickled bellies, 14(310 lbs. average. Beef has been quiet but

steady at $8 50@9 for mess, $10@11 for packet, fll@12 for

family and $18@14 for extra India mess, in tcs. Tallow has

been quiet and prices have weakened to 4%c. Stearines have
been easier, closing at 7c. for lard stearine and 6j. for

oleo-stearine. Cotton-seed oil has declined to 32J£c, for

prime yellow. Butter has been in fair demand at lower

prices, closing at 18@22^c. for creamery. Chesse has had a

moderate sale and prices have held steady at 8)£@12o. for

State factory, full cream. Fresh eggs have been in full supply

but prices have held steady at 18@18^c. for best Western.

Brazil grades of coffee have been in fairly active demand
and higher. The olose was steady at a slight reaction from
top prices, with Rio No. 7 quoted at 734c. and Santos No. 4

at IJs <§8o. West India growths have been in good demand
and prices have improved slightly, closing steady at 9c. for

good Cncuta. East India growths have been firm. Specu-

lation in the market for contracts has been fairly active and
prices advanced on unfavorable crop news from Brazil; then

partially reacted under profit-taking sales. The close was
steady.

Following are the closing asked prices:

May....... . S^So. I Sept 650o.
June 6-i0o. loot —_..~ 6-60o.
July 6-25c. I Nov 6700.

Raw sugar has been in slow demand, and under moderate
offerings piices have weakened to 8 19-32c. for centrifugals,

96 deg. test, and SJ^c. for muscovado. Refined sugar has

Deo 6-80o
.'an.- 6-900
March 7-050

teen unsettled but the close was steadier at 4 ,55@4 ,60c, less

1 per cent cash, for granulated in bbls. Teas have been quiet,

Kentucky tobacco has been steady and Western advices

have reported fair sales at firm prices. Seed-leaf tobacco has
been in moderate demand and full values have been paid.
Sales included 600 cases 1902 orop Wisconsin and a limited
quantity of 1902 crop Pennsylvania. Havana tobacco has been
qaiet but steady. Sumatra tobacco has had only a limited
sale.

The market for S: raits tin has been quiet and easier, but
the cloie was steady at 27'87>£@28'25c. Ingot copper has
been in moderate demand, an the close was steady at 13J£@
18%c. for Lake and 13i£@l3)4c. for electrolytic. Lead has
been unchanged and steady at 4'60@4'65e. Spelter has ad-
vanced to 5 25(a5 ,30c. Pig iron has been less active, but
prices have held steady at $15 00@15 25 ior No. 2 Northern
and $13 75 for No. 2 Southern.
Refined petroleum has been steady, oloslngat 840c. in bbls

,

ll'lOc. in oases and 5'50c. in balk. Naphtha has been un-
changed at 1240c. Credit balances have been unchanged,
closiog at $1 65. Spirits of turpentine has been firmer, clos-
ing at 58@58>£c. Rosins have been quiet, closing at %i §2%
for common and good strained. Wool has bad only a limited
sale, bat prices have been firmly maintained. Hops have
been dull but steady.

COTTON.
Friday Night, Aprii 15, 1904.

The Movement op the Crop as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reaohed 29 419 bales,
against 40,133 bales last week and 56.125 bales the previous
week, making the total receipts sinoe the 1st of 8ept., 1903,
6,771,160 bales, against 7,148,649 bales for the same period of
1902-3. showing a decrease since Sept. 1, 1903 of 378,489 bales.

Receipts at— Bat.
|
Mon. Tues. Wed. Thurs. Iri. Total.

Galveston.

Sab. Pass, Ac
New Orleans...

Mobile

1,251

1,764

7

261

2

1.122

90

113

1,057

96

572

7

1,031

114
232

2,020

2,677

95

1,718

62

548

36
197

73

354

2,211

202

324

12

293

47
352

1,190

1,944
1

143

248

135

667
89

2,166

53

641

1,950
1

1

405
208

98
493
10

6,685

89
11,819

459
Pensaoola, &c

Brunsw'k, Ac
Charleston ....

Pt. Royal, Ao.

Wilmington
Wash'ton.&o.

Norfolk

N'p'tNews.Ao.
New York.

Phlladelp'a, Ac

3,664

2,033
1

1

3.647
208
197

1,104
498
83

Tot. this week 4,497 3,252 7.4211 3.795 3.661 6.792 29,418

The following shows the week's total receipts, the total since
Sept; 1, 1903, and the stocks to-night, compared with last year.

Receipt* to

April 16

Galveston..

8ab. P.,Ao.

New Orleans

Mobile..

P'saoola, Ao.

Savannah...

Br'wiok, Ao
Charleston..

P. Royal, Ac.

Wilmington.

Wash'n, &c.
Norfolk

N'portN.,Ac

New York...

Boston
Baltimore.

.

Philadel,&o.

Totals.

1903-04. 1902-03. Sta

This Since Sep. This Since Sep.
1904.

week. 1, 1903. week. 1, 1902.

5,625 2,275,785 14,073 1,972,651 19,663
89 99,502 463 132,593

11,819 1,851,896 25,838 2,109,638 265,193
459 191,173 1,728 202,020 5,664

126,500 919 149,877
3,664 1,090,288 5,847 1,254,469 49,971

120,760 518 123,522 7,222
2,033 152,920 392 208,024 4,963

1 1,078 ••*•• 221
1 320,902

336
418 328,319

387
6,314

3,647 449,750 5,387 468,987 8,073
208 18,074 163 21,120 81
197 10,805 409 28,524 108,643

1,104 23,262 2,526 86,338 25,000
498 25,479 674 38,598 1,259

83 12,700 284 23,361 1,551

29,418 6.771.160 59,639 7,148,649 508.697

1903.

39,575

143,301
5,809

50,571

3,780
4,162

5,240

7,925

38
61,611

34,000

4,257
2.901

363,170

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1904. 1903. 1902. 1901. 1900. 1899.

Galves'n, &o. 5,714 14,536 21,604 24,501 2,781 11.123
New Orleans 11,819 25,838 21,016 21,141 13,264 29,956
Mobile 459 1,728 100 664 1,819 1,716
Savannah... 3,654 5,847 7,975 9,848 9,471 3,578
Chas'ton, Ac. 2,034 392 580 514 1,776 1,297
Wilm'ton, Ac 1 418 1,754 665 200 261
Norfolk 3,647 5,387 3,590 6,716 3,272 6,569
N. News, Ao. 208 163 223 197 603
All others... 1,882 5,330

69,639

7148,649

7.987 13,231 11,293 6.506

Tot this wk. 29,418 64,835 77,28* 44,022 61,60?

Sinoe Sept. 1 6771,160 7014,713 6687.76S 6152,908 7865,811

The exports for the week ending this evening reach a total
of 80,649 bales, of which 14,190 were to Great Britain, 798
to France and 15,666 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1908.

Week Ending Apr. 1C ,1901. From Sept. 1, 1903, to Apr. 16, 1901

Exports Exported to— Exported to—

from— Great Conti- lotai Great Conti-
Brit'n.

France
nent. Week. Britain

Fra.net
nent.

Total

tfalveston.... 7,697 7,097 760,402 Slll.Hl> 706 811 1,788.264

Sab. Paat. Ao.. 17,116 72.21S 69.368

New Orlean*.. 6.608 4.339 9,9,)? 011,818 283.37* 639,39* 1,106,982

Mobile 36,122 16.30S 66.09f 116,6*3

Pemaoola . 38,087 18,691 66.064 116,778

Savannah-

—

760 ?eo 170.455 66.29t 563.90b 780,668

tirnmwlok ...

.

81.801 7,124 91,926

Charleston .... 48,055 43,036

Port Royal....

Wilmington. .. 07,880 6.85C 284,45c 308,689

1,000 200 860 8,066

N'port N„ Ao.. 200 1.386 1,586

New York 8,507 793 1,5.0 6,880 162,345 84,466 131,89. S18.C99
3.848 250 4,098 84,574 5 665 90.239

S3 1,060 1,083 51,990 35.642 (-7.532

Philadelphia.. i.soo 1,200 28,333 2.916 31.879

-an Fran., Ac_ ••••* | •••••* 39.817

2,508,13]

8,768,518

39.817

14,190 798 16.fl«6 30,619 2,174>63 685,71-9 6.342.838

Total, 1909 "3 19,401 90 37.461 *9,S<9 8,616,7:!* 730,940 «,115,176
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In addition to a bore export!, our telegrams to-night also

give as the following amounts of cotton on shipboard not

cleared at the ports named. We add similar figurei for

New York, which are prepared for our special uee by Messrs,
Lambert ft Barrows, Produce Exohanpje Building.

OM SHIPBOARD, ROT OLBABBD FOB—
X*a*iHt
ttoek.April 15 at— Brtat

Britain Fr'nee
Ger-
many.

Other
For'gn

Ooatt-
vtise.

310

'"850

5,900

6,580

8,720
14,927

total.

Hew Orleans.
Galveston.. ..

Savannah. . ..

Charleston . .

.

Mobile
Norfolk
Hew York
Other ports .

.

24,421
7,823
10,100

i'ooo
1,600

3,370 11,004
450

1,500

"55*i

i",5*o"6

600

15,605

6.574
1,100

"30*6

200

8,174

45,679
9.373

11,600

"9*0*i
5,900
2,800
2,300

219,514
10.290
38,371
4,9-3
4,768
8,173

105.843
39.127

Total 1904.. 44,844 3.870 78,553 425,044

294,148
558,141

Total 1903..
Total 1902..

21.451
45,367

6,19?
5 832

12,077
14,825

20,576
22,431

69,022
103,382

Speculation in cotton for future delivery has been mod-
erately active, but the tendency of prices has been towards a
lower basis. Bear interests, it was understood, have been
more aggressive in the market, inflaenced, it was stated, by
the absence of demand for actual cotton. Under the freer

offerings for the account of bear interests prices gradually
yielded, and as values weakened a moderate amount of specu-

latively held cotton came on the market. Statistically, how-
ever,cotton continued in a strong position,and as receipts were
small, many of the trade express oonfiience in the market
on the present basis of valoes, and there are some who ex-

pect to see cotton "corner" itself before the close of the
season. Thursday afternoon advices were received from
New Orleans reporting fairly large sales of spot cotton for

exports, and this had a bullish effect. Buying for ihe ac-

count of recent bear operators to cover short sales was re-

ported, and prices made a fair recovery. To-day the market
was moderately active. Early prices were better on
stronger advices from Liverpool. Daring the afternoon re-

ports of a cold snap in the cotton belt had a bullish iDfla

ence, especially upon prices for the new-crop deliveries.

The close was steady, 1 point lower to 8 points higher for

the day. Cotton on tae spot has been easier, but closed at a

recovery from bottom prices at 14 -40c. for middling uplands.

The rates on and off middling, as established Nov, 18, 1UU8,

by the Revision Committee, at which grades other than
middling may be delivered on oontraot, are as follows.

Good Middling Tinged ..o, Even
Strict Middling Tinged 06 ofl

Middling Tinged 12 ofl

Strict Low Mid. Tinared... 34 ofl

Low Middling Tinged. 0*50 ofl

Striot Good Ord. Tinged... 0-84 ofl

Middling Stained 050 ofl

Strict Low Mid. Stained... 1'06 ofl

Low Middling Stained 150 ofl

fair —c. 130 on
Middling Fair ...... 096 on
atrlot Good Middling. ..... 0'62 on
Good Middling 44 on
Strtot Low Middling 014 ofl

Low Middling 0-38 off

Strict Good Ordinary 0*72 off
Good Ordinary— ........ 100 ofl

Strict Good Mid. Tinged.. 080 on

On this basis the official prices for a few of the grades fot

the past week— April 9 to April 15—would be as follows,

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat.

14'00
1462
1500
15 44
16-96

Mon Tne» Vei
1390
14-52
1490
10-34
15-86

13 75
14-37
14-75
in 19
1571

Th.

1340
1402
14-40
14-84
15-36

13-25
13 87
1425
14-69
|l521

Frl.

1340
1402
1440
14-84
15 36

GOLF.

Good Ordinary
lx>w Middling
Middling
Good Middling....
Middling Fair

Sat.

14-25
14-87
1525
ID 63
1621

IVIon Tues Wed
14*15
14-77
1515
10-59
16-11

1400
1462
150J
15-44
15-96

1365
14-27
14 65
15 09
15 6 i

Th.

13 50
14-12
1450
14-94
15-46

Frt.

1365
14-27
1465
15-09
15-61

STAINED.

Low Middling
Middling
Strict Low Middling Tinged...
Good Middling Tinged ,

Sat.

13-50
14-50
14 66
1500

Mon Taei Wed
1340
14-40
14-56
1490

1325
14-25
14-41
14-75

12-90
1390
1406
14-40

Tb. Frl.

12-75
13-75
1391
14-26

1290
13-90
1406
14-40

The quotations for middling upland at New York on

April 15 for each of the past 32 years have been as follows.

1904. ...0.14-40
1903 10-50
1902 914
1901 8616
1900 913 18
1899 6^
1898 6H
1897 77i6

1896.... 0. 7 7s
IB»6...... 6131S
•1894 7»i 8
1893 .. 8hs
1892. .„„.. 7*e
1891 ...» 8i6 18
1890.....,11%
1889 10iii«

1888. ...0 9%
1887 ».10°s
1886...... 9*4
1885....*. 1010,8
1884 1115 16
1883 10*4
1882 12k
1881 10*8

1880....0 11 T8
1879 11°8
1878 10*i
1877 1138
1876 13H
1875 1638
1874 17i«

1878 19 1*

MARKET AND SALES.

The total sales of ootton on the spot eaoh day during the

week are Indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glanoe how the market for spots and futures closed on
same days.

SPOT MJlKKBT
Closed

fUTUBCS
MJlUKBT
0LO8BP

S4LBS OJT SPOT * OOMTBAt

Mm-
port.

Oon-
sumr

Oon-
tract

1,8*0*6

4*0*6

1,300

'ala .

Saturday..
Monday
Tuesday . .

.

Wednesday
Thursday..

Qnlet
wuler, 1 pts. do
Dull, 15 pts. do
juies, 35 pts. do.
St'dy, 15 pts. dc.
hjulet, 15 pts. a>i.

gtnady ......

Firm

520

"94

2.6*0*6

2,100

4,714

60

107*

1,2*5*6

680
1,800
201

3,650
3,400

1,417 3,500 9,631

Ftjtubes.—Highest, lowest and closing prices at New York,
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The Visible »dpplt of Uotton to-night, as made np by
able and telegraph, is as follows. Foreign stocks, as well
u the afloat, are this week's returns, and consequently all

'oreign figurei are brought down to Thuraday evening,
iut to make the total the complete figures for to-night
Apr. 15), we add the item of exports from the United States,
Deluding in it the exports of Friday only.

4K>ck at Liverpool.
S%nek at London.
Stock at Manchester .,

total area: Britain stock. 628 ,000

"

nock at Hamburg..... 13.000
ttoek at Bremen .._ .......... 337,000
ttoek at Antwerp —-

.

4 000
itook at Havre.... .,...«..,... 201.000
(took at Marseilles..... .... .... 3,000
ttoek at Barcelona _ 80,000
•took at Genoa. 27.000
•took at Trieste ..._ .. .. 5.000

Total Continental stocks.
Total European stocks^,

ndla cotton afloat lor Europe 210 000
imer. ootton afloat for E'rope. 168,000
e«ypt, Brasll.Ac. .aflt.for E fpe 40,000
Hock in Alexandria, Egypt. .. 209.000
<took in Bombay, India M 395.000
Itock in United States ports.. 503,597
ttoek in U.S. interior towns.. 239,274
7nlted States exports to-day.. 7,875

734,000 1,117.000
12 000 14.000

1904. 1903. 1902. 1901.
.bales. 656,000 727.000 1,111,000 788,000___ 11,000 7000 6.000 12.000
..mm. 62,000 No figures available.

800,000
18 000

334,000 214,000 246000
4,000 5.000 6,000

214,000 212,000 169,000
3 000 2.000 4,000

40,000 51,000 29,000
35,000 43,000 45,000
7,000 5.000 8,200

620,000 649,000 546,000 525,200

1,248.000 1,383,000 1,6«3,000 1,325,200
211,000
359,000
86000

107,000
710,000
363,170
210,812

1,149

121,000
18<S,000
68000

176 000
598.000
661,523
331.876
25.118

135,000
372,000
30.000

174.000
539,000
717,969
530 688

2 169

Total vlalblesapply..mm.3,020,746 3,401,131 3,824,517 8,82o\028

Of the above, totals 01 American and other descriptions are as follow c

:

Amtritan-
-Iverpool stock bales. 452,000
Manchester stock 62,000
Joutlnental stocks __ 563,000
Imerloan afloat for Europe... 168.000
Jnlted States stock 603,." 97
JnltedStateslnteiioratooks. 239,274
7nlted8tatei»exports to-day. 7,875

Total American 1.995,746 2,17a,131 2,707,617 2,767,826
Matt Indian, Branil, <*c—

633.000 1,000,000 678,000
, No figures available. .

608,000 507,000 407.000
182,000
661,523
331,876
25,118

359,000
883 170
210.812

1.149

372.000
717.969
530.688

2,169

uiverpool stock
London stock
juuMe en tai stocks , „_..-.
ndla afloat for Europe ...._
tgy pt, Braill , Ac. , afloat. . ....

itock in Alexandria, Egypt...
<teok in Bombay, India...™...

Total East India, Ao.
Total American....m.
Total visible supply

103.000
11,000
67 000
210 000
40,000
209 000
395.000

91.000
7,000

41,000
211,000
56.000

107.000
710,000

111,000
6.000
39,000

121,000
66,000

176.000
598,000

110,000
12.000
58 200

135,000
30,000
174,000
539 000

1.02 %000 1,223,000 1,117.000 1,058,200

.. 1,995,746 2,178,131 2.707 517 2,767^826

3,020,741 3,401.131 3,824 517 3,826,026

•lddllng Upland. Liverpool.. 8 14d. 542d.
middling Upland, New York.. 14-40e. 10-40o.
tgypt Good Brown, Liverpool 97!«d 9kd.
'eru* Rough Good, Liverpool 10-50d. 8-40d
iroaoh Flue, Liverpool..^m. 7%d 5d.

innevelly Good. LlverpooL.. 7>«d.

63ja'l.
9? 18o.

e»i«d.
7d.

4ili 8d-
4%d.

4°Bd.
8*80.
6\d.
7»4d.
4391.

46i 6d.

Continental imports past week have been 127,000 bales.

The above figures for 1904 show a decrease from last week
of 115,770 bales, a decline ol 880,335 bale from 19U3, a decrease

of 8(3 771 bales from 1902 and a loss of 805,280 bales from 1901.
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At the Interior Towns the movement— that is the
receipts for the week and since Sept. 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1902-03—is set out in detail below.
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The above totals show that the interior stocks have de-
creased during the week 20,593 bales, and are to night 28,462
bales more than same period last year. The receipts at all the
towns have been 43,74a bales less than same week last year.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 15 and since Sept. 1 in the last two years are as follows.

April 15.

.Shipped—
via St. Louis
Via Cairo
Via Paducah
Via Rook Island
Via Louisville
Vi;i Cincinnati
Via other routes, <&o.

Total fjross overland ....,

Deduct shipments—
Overland to N. Y.. Boston, &o.
Between interior towns.... ...

Inland, <&c, from South

Total to be deducted.

Leaving total net overland*

1903-04.

Week.

3,310
737

50
1,426

33
1,079

6,635

1,882
33

1,920

3,825

Since
Sept. 1.

481,566
241,445

85
13.518

113,206
30,077

187,483

1,067,915

72,246
29,650
80,122

182,018

885,897

1902 03.

Week.

8,825
2,953

87
99

4,018
1,377
1,397

18,706

3,898
369

1,806

6,068

12,638

Since
Sept. 1.

676,721
196,640

2,035
29,097

133,619
38,916

244,416

1,316,444

176,821
41.067
47,351

266,239

1,051.2052,810
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 2,810 bales, against 12,638 bales for the
week in 1903, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 1^5,308 bales.

In Sight and Spinners'
Takings.

Receipts at ports to April 15
Nil overland 1o April 15 ,

Southern consumption April 15..

Total marketed .,

Interior Btooke in excess ,

1903-04.

Week.

29.418
2,810

42,000

74,228
20.598

53,685
9.2)9,729

Came into sight during week.
Total in sight April 15

North, spinners' tak'^s to Apr. 15.

* Decrease during week.

Movement into sight in previous years.

Since
Sept. 1.

1902-03.

6,77i.l60
8S5.897

1,336,000

TTeefc.

59.63P
12,638
41.00i

8,992.057,118,277
227,672 '2,467

110,820

10.65S 1,973 843 46.411 1,892.394

Since]
Sept 1.

7,148.649
1,051,205
1.324,000

9,527, 8!S4
147,734

9,675,588

Week— Bahs
1902 Apr. 18 77,160
1901—Apr. 19 94,8*8
1900-Apr. 20 68,295
1899-Apr. 21 9 1,121

Since Sept. 1— Bales.
1901 02—Apr. 18 9,159,162
1900-01—Apr. 19 9,191,'274
1899 00—Apr. 20 8.333.454
1898-99-Apr. 21 10,275,068

Quotations for Middling Cott ">n at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Week ending
CLOSING QUOTATIONS FOB 3IIDDLING COTTON ON—

April 15. Sat'day Monday. Tuesday. Wed'day.

14»i«

Thursd'y Friday.

Galveston. .

.

15 1416,„ 14isia 149, 6 14»16
New Orleans 1415,8 14K>18 1413, 6 14» 6 149 16 14»16
Mobile ... 14*8 W 14% 14% 14 si 14%
Savannah .. 14 \ 14\ 148b 14»8 143a 14%
Charleston 145s 14>« 141a
Wilmington. . .... - ....
Norfolk 15 15 15 15 14>3 14%
Boston 15 00 15 00 1490 14-75 1440 14-85
Baltimore... 1500 1500 15 00 14-75 14-50 1425
Pbhadblph'a 1525 1515 15-00 14-65 14-50 1465
Augusta..... lfii« l.M* 15 14% 1 4>4 147l6
Memphis 14'8 14'8 14^8 140s 143a 14%
St. Louis .. 15 15 15 14'a 14% 14%
Houston .. 14 78 14^ 14*8 1478 14% 14%
Little Rock

.

14* 143s !
1438 14% 14%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.
Atlanta 14»a
Columbus, Ga. . 13%
Columbus,Miss 14

Louisville 1478
Montgomery . . 14
Nashville 14%

Natchez 14%
Raleigh 14%
Shreveport.... 14%

New Orleans Option Market.—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day, Monday, Tuesday, Wed'day,
Apr. 9. ! Apr. 11. Apr. 12. Apr. 13.

May-
Range ..

Closing..
July
Range
Closing..

AtJGUST—
Range
Closing..

Octob'h—
Range ..

Closing..
Dec'mer—
Range ..

Closing..
Tone—
Spot...
Options

Thursd'y
Apr. 14.

14-84-00 14-75--94 14-57 85 1410--65T3-77 -53
14-98-99 14-76--77 14-64--66 14-21--2214-47--48

J15-29--48 15-21 -43 1505-33 14-54-10 1420- 93
:

15-45--4615-24 1512--18 14-67--68:14-86--87

14-37--50 14-32--40 14 12-23 13-62-05
14-45-46 1430--32 1414-15 1372

11-88-98 11-81--95 11-76-94 U-64--82 1146--72
11S5--96 1182--83 1181--82 11-67-68 1170

Friday,
Apr. 15.

14-24--51
14-43--45

14 65-95
14-85--86

13-45--90 13-70--90
13-98--00 13-86--87

11-73-
11-77-

76 11-62--80 11-59--77 11-50--64 11 34-51
78 1165 11-64--66 11-50--51 11-50- -

Steady.
Quiet.

Quiet.
Quiet.

Easy.
Steady.

Easy.
Stenav

llrregular
I Steady.

11-62-
11-65-

76
•66

11-43--55
11-51--5S

Quiet.
Steady.

Weather Reports by Telegraph.—Telegraphic reports

to us from the South this evening are mainly of a quite

favorable character. The weather has been satisfactory on
the whole, very little rain having fallen, and farm work has
made excellent progress. Some correspondents state that

cotton planting is nearing completion and that the crop is

coming up well. From a few points, however, there are

complaints of too low temperature, and Galveston advices
are to the effect that frost in early sections of Texas necessi-
tated quite an amount of replanting.

Galveston, Texas.—It is claimed that forty to fifty per cent
of cotton planted in early sections has been killed by frost
and will have to be replanted. There has been no rain
during the week. The thermometer has averaged 63, the
highest being 76 and the lowest 50.

dan Antonio, Texas.—We have had no rain the past week.
The thermometer has averaged 66, ranging from 43 to 88.
Corpus Christi, Texas, —There has been no rain the past

week. The thermometer has ranged from 56 to 80, averag-
ing 68.

Abilene, Texat.—There has been rain on one day during
the week, to the extent of two hundredths of an inch. Low-
est temperature 42, highest 94, average 68.

Palestine, Ttxas.—There has been no rain during the
week. The thermometer has averaged 62, the highest being
82 and the lowest 42.

Shreveport, Louisiana.— It has been dry all the week. The
thermometer has averaged 65, ranging from 43 to 85.

Vtcksburg, Mississippi.—Planting is progressing rapidly.
Dry weather has prevailed all the week. The thermometer
has averaged 60, the highest being 81 and the lowest 48.
Columbus, Mississippi.—There has been rain on two days

during the past week, the rainfall being fifty-eight hun-
dredths of an inch. The thermometer has ranged from 40 to
70, averaging 55.

Leland, Mississippi.—We have had rain the past week, the
rainfall reaching one inch and ten hundredths. Average
thermometer 63 3, highest 67, lowest 83.

New Orleans, Louisiana.—We have had no rain during the
week. The thermometer has averaged 65.

Little Rock, Arkansas.— Farmers are well advanced with
their planting. There has been rain on one day during the
week, the precipitation being one hundredth of an inch.
The thermometer has averaged 59, ranging from 86 to 82.

Helena, Arkansas.—^Farm work is progressing well. There
has been rain on one day the past week, the rainfall being
forty hundredths of an inoh, with indications for more. The
thermometer has ranged from 36 to 81, averaging 56*6.

Nashville, Tennessee.—There has been rain on one day of
the week, the precipitation reaching five hundredths of an
inch. Toe thermometer has averaged 58, the highest being
81 and the lowest 84.

Memphis, Tennessee.—Corn planting is aotive and cotton
planting has begnn. The river is 37 9 feet on the gauge and
falling. The danger of overflow is past. There has been
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rain on two days of the week, the precipitation being twenty
hundredths of an inch. Average thermometer 58*2, highest

75'1 and lowest 37'S.

Mobile, Alabama.—The weather in the interior has been

too cool for germination and growth. Cotton planting is well

advanced and there has been some replantiDg, which was
necessitated by cool weather and frost. There has been no
rain daring the week. The thermometer has averaged 63,

rangii g from 47 to 77.

Montgomery, Alabama.—Work has made good progress.

Cotton planting is nearing completion and the crop is coming
np satisfactorily. Prospects so far good. It has rained on
one day during the week, the rainfall being eighteen hund-
redths of an inch. The thermometer has ranged from 44 to 80,

averaging 60.

Madison, Florida.—It has been dry all the week. The
thermometer has averaged 60, ranging from 40 to 70.

Savannah, Georgia.—We have had rain on two days dur-

ing the week, the rainfall reaching thirty-two hundredths of

an inch. The thermometer has ranged from 47 to 82, aver-

aging 68.

Augusta, Georgia.—There has been rain on three days dur-

ing tne week, the precipitation being thirty one hundredths

of an inch. Average thermometer 60, highest 78, lowest 40.

Charleston, South Carolina.—There has been rain on
three days of the week, the precipitation reaching six hun-
dredths of an inch. The thermometer has averaged 62,

ranging from 47 to 76.

Gretnwood, South Carolina.—We have had rain on one day
of the week, the rainfall being fifteen hundredths of an inch.

The thermometer has ranged from 45 to 68, averaging 56.

Stateburg, South Carolina.— Light frost occurred on low
grounds on two mornings, but no damage. There has been

light rain on three days during the week, to the extent of

fifty-seven hundredths of an inch. The thermometer has

averaged 61, ranging from 40 to 78.

India Cotton Movement from all Ports.—The receipts

of cotton at Bombay and the shipments from all India ports

for the week ending April 14 and for the season from Sept. 1

to April 14 for three years have been as follows.

Receipts at—

1903-04.

Week.

Bombay. 69,000

Since
Sept. 1.

1,521,0004 70,000

1902-03.

Week.
Since

Sept. 1.

1,791,000

190102.

Week.
Since

Sept. 1.

59,000 1,729,000

Exports
from—

Bombay—
190304.
190203..
1901-02..

Calcutta -
190304.
1902-03.
1901-02.

Madras —
190304..
1902-03..
190102.

All others—
190304..
1902-03.
1901-02.

Total all—
1903 04..
1902 03..

-190102..

For the Week. Since September 1.

Oreat
Britain.

Conti-
nent. Total.

Great
Britain.

5,000
1,000

1,000

65,000 i 65,000
21,000 I

26,000
20,000 21,000

5,000
3,000

1,000

10,000
9,000

5,000
2.000

81,000
3»,000
20.000

5,000
3,000
1,000

1,000

10,000
9,000

81,000
88,000
22,000

70,000
58,000
4,000

3,000
3.000
2,000

8.000
4,000
1,000

5,000
13,000
1.000

86.000
78.000
8,000

Conti-
nent.

628,000
523,000
300,000

21,000
23.000
18,000

26,000
9,000
5,000

94,000
70,000
44,000

769,000
62.R .000
367.000

Total.

698,000
581,000
304,000

24.000
26,000
20,000

34,000
13,000
6,000

99,000
83 000
45,000

8^5,000
703,000
375,000

Alexandria Receipts AND Shipments of Cotton.—

Alcxandi ia. Egypt,
April 13. 1903-04. 190203. 1901-02.

Receipts (cantara)*—
This week 30,000

t;33G,798
50,000 27.000

Since Sept. 1 . 5.725.758 6,394,260

Exports (bales)—
This
weeJc.

1,500
6,500
9,750
1,000

18,750

-Since
Sept. 1.

194,866
118,059
275,463
44,774

633.162

This
week.

2,149
4,534
3,631
325

Since
Sept. 1.

187.684
134.9B2
259,677
74,960

657.283

This
week.

Since
Sept. 1.

1,9S6
5,083
9,930
911

173,621
105,907
331.202
88,968

Total exports 10,639 17,860 699,698

for 1% lbs. and 6J^c. for 2 lbs., standard grades. Jnte butta
dull at \%®\%a. for paper quality and 2@2}£o. for bagging
quality.

Government Weekly Cotton Report.—Mr. James Berry*
Chief of the Climate and Crop Division of the United States
Weather Bureau, made public on Tuesday the telegraphic
reports on the crops in the Southern States for the week
ending April 11, summarizing them as follows:

Cotton planting has been Interrupted by oold, wet weather In tbe
central portion of tbe ootton belt, bat has progressed favorably In the
couth portions of the eastern and western sec Ions. The early-planted
Is np to satisfactory stands In the southern portions of Georgia,
Louisiana, Alabama and In Texas, about three-fourths of the orop
having been planted In the southwestern and oeutral portions of last-
named State.

New York Cotton Exchange.—Changes in Commission
Law.—On Monday, April 18, at 12 o'clock noon, the members
of the New York Cotton Exchange will meet to consider
changes in the commission law, as follows: $7 50 for round
transactions for members; $10 for round transactions for
members outside United States; $15 for round transactions
for non-members; 75c. for floor brokerage; 75c. each way for
clearance; changing price, unchanged (50 per cent).

The Board of Managers consider that present commissions
are too low, and that higher rates would be advantage ons to
the membership, and coula be maintained. If carried, they
will go into effect June 1 , 1904. It is expected that the New
Orleans Exchange will follow in adopting similar amend-
ments, a telegram to that effect having been received from
the President of the New Orleans Exchange, under date of
April 12.

Clearing House.—The President of the Exchange has
appointed Edward N. Well?, Edward K. Come, Daniel O'Dell,
Cbarles W. Lee, Edward Shearson, Wm. Mohr and David H.
Miller a committee to prepare and report to to the Board of
Managers a plan for establishing a clearing house for
com racts.

New England Cotton Mill Situation.— Curtailment of
Production.—The movement to curtail production of cotton
has made further progress the current week, mills at points
in Massachusetts, Rhode Island and Maine other than those
mentioned last week having gone on short time. Most of
the mills in Fall River that curtailed last week by remaining
closed on Friday and Saturday shut down last night not to
resume operations until Wednesday next.

Shipping News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 80,649 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
N»w York—To Liverpool, per steamer Georglo, 3,304 3,304

To Manchester, per steamer Thespls, 203 203
To Havre, per steamers L'Aqultalne, 300 upland and 250
West Indian Missouri. 243 793

To Hamburg, per steamer Patricia, 100 loo
To Antwerp, per steamer Vaderland, 60 50
To Barcelona, per steamer Manuel Calvo, 900 900
To Genoa, per steamer Konlg Albert, 270 270
To Naples, per steamer Konlg Albert, 200 200

Raw Orleans-To Manchester—April n—Steamer Manchester
Inner ter, 5.608 5,608

To Genoa—April 15—Steamer Soperga. 4.339 4,339
To Mexico-April 11—Steamer Nor, 50 50

Galveston—To Bremen—April 8 Steamer Hannover, 7.080.. 7,080
To Antwerp—April 9-Steamer Mlddleham Castle, 617 617

Savannah—To Bremen—Apr 7 Steamer Newianda (add'l), 60 60
To Rotterdam, etc—April 12 -Str. Voorburg. 700 700

Boston -To Liverpool—April 11 -Steamer Ivernla, 2,209
April 12 Steamer Canadian, 1,633 3,842

To Antwerp-April 8—Steamer Oxonian, 100 100
To Genoa Aprils Steamer Romanic 150 150

Baltimore—To Liverpool—April 8—Steamer Templemore, 33. 33
To Bremen - April 8 Steamer Chemnitz, l,0Su 1,050

Philadelphia—To Liverpool -April 9—Str. Noordland, 1,200. 1.200

A oantar Is 98 lbs.

Manchester Market.—Our report received by cable

to-night from Manchester states that the market is steady

for both yarns and shirtings. Stocks of both yarns and
goods are accumulating. We give the prices for to-day

below and leave those for previous weeks of this and last

year for comparison.

1904. 1903.

8^ lbs. Skirt- Ootl'n 8>4 lbs Shirt Cott'n
32s Cop. ings, common Mid 32s Cop. ings, common Mid.
Twist. to finest.

s. d. 8. d.

Uplds Twist. to finest. Uplds

a. d. d. d. d. s. d. s. d. d.

Mr. 11 lHe®im 6 9 «9 9 8 78 7% ©838 5 5*s®8 l 1* 5-30
" 18 107s® HVi 6 8 ®9 7ifl 8-24 71M<$®838 5 5»a®8 l 1* 5*40
" 25 lO^lUe 6 6 ®9 6 7-72 7U16@8!>16 5 5 ®8 lh 5*34

Apr. 1 lO'e^H^ 6 8 @9 8 8-28 7<% ®8H 5 4i«®8 1 536
" 8 lO'e^ll^B 6 7ifl@9 9 8-28 7" 16®8 14 5 4*2®8 1 5 40
" 15 103s® 11*6 6 6 ®9 7i« 8-14 7Hi«i8i4 5 4Hj@8 1*2 5 42

Jtjtte Butts, Baggings, &c—The market for jnte bagging
has been inactive during the past week on the basis of 6J^o.

ToteL 30,649
The particulars of the foregoing shipments for the week

arranged in our usual form, are as follows.
Great French Ger- ^Oth.E'rope-* Mexico,

ports, many. North. South. <&c. Japan. Total.
New York

.

N Orleans
Galveston.
Savannah..
Boston
Baltimore.
Phli'delp'a

Brit'n.
3,807
5,608

793 100

.... 7,080

3,842
33 1,050

1,200

50

"617
700
100

1,870 5,820
4,339 50 9.997
•••• »*•• .-_._. / jOy /

»•*• •• ..._. /oU
150 4.092

• •-•• « ••• 1)U90
1,200

Total.... 14,190 793 8,290 1,467 5.859 50 30,649
The exports to Japan since Sept. 1 have been 39,667 bales

from the Pacific Coast.
Liverpool.—By cable from Liverpool we have the following

statement of the week's sales, stocks, &c, at that port.

April 15.

Sales of the week bales
Of which exporters took. .

Of which speculators took
Sales American

,

Actual export
Forwarded...
Total stock—Estimated
Of which Amerloan—Est'd

Total Import of the week
Of which Amerloan

Amount afloat
Of which Amerloan

Mch. 25 April 1. April 8.

33,000 16,000 V 27,uon
1,000 200

200 1,000
29,000 13,000 24,000
11,000 4.00C 7,000
57.000 38.000 53,00C

576,000 667,000 565,000
487,000 479.000 461,000
72,000 34.000 58,000
51,000 21,000 24,000

147,000 153,000 163,000
85,000 91,000 108,001

31,000

27,000
2,000

45,000
555.000
452.000
37,000
29,000

155,000
90,000

The tone of the Liverpool market for spots and futures
each day of the week ending April 15 and the daily closing
prices of spot cotton, have been as followe.
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Spot.

Market
12:30 P.u.\

Mid. Upl'ds.

Sales
Spec & exp.

Futures
Market
opened'.\

Market,
4 P. M.

Sat'day.

Unlet.

8-34

4.000
200

Monday

Quiet.

8-34

5 000
300

Irree. at Qnletat
7«tlti eta.: 6 pts.

advance, advaiioe.

Tuesday.

Dull.

8-24

4,000
200

Quiet at
4®f> pts.
decline

Quiet at Steady at Oulet at
I pt. dc. to 1 pt. do. to 2®3 pts.
4 pts. aiv.2 pts. ady. decline.

Wed1day.

Quiet.

824

5,000
300

Steady at
3 pts.

decline.

Easy at
7<313 pts.
decline.

Thursday

Dull.

802

5,000
200

Br'lyst'dy
539 pts.
decline.

Friday.

Quiet.

8 14

5,000
300

3ready at
12020 pts.
idyanoe.

Weak at Br'lyst'dy
12® 18 ptt. 6013 pta.
deollne I advanoe.

The prices of fattires at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

Sat.
Apr. 9

12*4
P.M.

April
April-May
May-Jane..
June-July

.

July-Aug..
Aug-8ept
Sept.-Oct. . .

.

Oot.-Nov..
Nov.-Dee....
Deo.-Jan
Jan. -Feb ...

Feb.- Men. ..

Apr 11

1 12^
P. M. P. M.

d.
8 11
8 07
8 06
7 99
7 96
7 65
7 92
6 61
6 50
6 48
6 46

d.
8 02
7 99
7 96
7 93
7 89
7 60
784
6 50
6 41
6 39
6 37

d.
8 07
8 04
8 01
7 98
7 94
7 65
6 89
6 55
6 46
6 44
6 43

4
P.M.

Tait.
Apr. 12.

12V 4
P. M. P. M

d.
8 01
7 98
7 95
7 92
7 88
7 59
6 85
6 51
6 42
6 40
6 39

d.

7 98i
7 94
7 92
7 89
7 85
7 58
6 83
6 50
6 41
6 39
6 38

d.
7 99
7 95
7 92
7 89
7 85
7 56
6 82
6 4!-

6 40
6 3£
6 37

J

Wed.
Apr. 13.

I2i«! 4
P.M. IP.M.

d.
7 97
7 93
7 90
7 87
7 82
7 54
6 81
6 49
6 40
6 38
6 37

d.

7 86
7 82
7 79
7 76

Thurt.
Apr. 14

12i«
P.M.

d.
7 75
7 71
7 68
7 65

7 72,7 61
7 4^ 7 37
7 73 6 67
6 42
8 33
631
6 30

6 36
6 28
6 26
6 25

4
P.M.

d.
7 69
7 64
7 61
7 59
7 55
7 30
6 60
6 30
6 21
6 19
6 18

Frl.
Apr. 15

12i2

P.M.
4

P.M.

d. d.
7 87 7 82
7 837 76
7 80
7 78
7 73

7 78
7 70
7 66

7 48 7 41
6 73 6 66
6 426 35
6 33J6 27
6 31 6 26
6 30 6 24
....I ....

BREADSTUFFS.
Friday, April 15, 1904.

Only a very moderate volame of business has been trans

acted in the market for wheat flour. Bayers, it is under-
stood, as a general rale, have their requirements for the
present well covered by outstanding oontracts, and have
been difficult to interest, despite the fact that daring the

latter part of the week prices for grain showed an advancing
tendency. There has been no pressure from mills to sell and
values hive been firmly maintained. Rye flour has been in

moderate demand at steady prices. Corn meal has had a
moderate sale at firm prices

Speculation in wheat for future delivery has been moder-
erately active. Early in the week under advices from the
interior reporting more favorable weather conditions for the
growing crop and a fair increase in the supply of wheat on
passage for Europe, rt fleeting full exports for the previous
week, prices made a moderate decline. The monthly Bureau
report, issued on the afternoon of the 11th, showed an excep-
tionally low condition of the winter-wheat crop. Tbe
Weather Bnreau report, issued on the 12th, showed that the
weather in the winter-wheat belt had been favorable since

April 1, to which date tne Agricultural Bureau was compiled,
and this had a tendency to offset the effect of the low condi-
tion reported. On Wednesday however, the market turned
stronger on the receipt of advices which went to show that
the condition of the orop had not improved since the first of

the month. Thursday there was a steady market. The Cin-
cinnati "Price Current " in its weekly review of the crop
situation says that the condition of the winter-wheat crop is

maintained or slightly improved, but some decline in parts
of Indiana and Ohio. An improvement is noted in the South
and West. The spot markets here and at outports have
been quiet. To-day the market was easier under profit-tak-

ing sales. The spot market was quiet.

DAILY CLOSING PRICKS OF WH1AT FUTURES IN NEW YORK.
Sat Hon. Tues. Wed. Thurs. Fri.

No.2red winter, f.o.b... 107 107 106 106>« 106ifl 106»*
May delivery In elev 967$ 96?g 95^ 96^ 9t>»4 95
July delivery In elev 928s 91* 9058 92% 92% 9l 38
Sept. delivery in elev.... 84% 84*4 83»8 85% 86 85*

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Hon. Tues. Wed. Thurs. Fri. J

May delivery In elev 94% 9378 9278 93<»8 936s 92%
July deiiv. in elev 86% 86% 85% 873s 87<>b 87
Sept. deUv. In elev 80°s 807

s 80* 82* 83% 82*
Indian corn futures have received only a limited amount

of speculative attention. Early in the week the tone of the
market was easier and prices declined about one cent per
bushel. Weather conditions in the interior were reported
favorable for the movement of the crop and grading, and it

was understood that the private elevators were actively at
work in taming out; contract grades. Subsequently, how-
ever, the market turned firm on the receipt of cable advices
from Argentina reporting damage to the crop in that country.
Advices from the West reported backward spring weather,
whicn was delaying spring farm work, and this, too, oper-
ated in favor of the market. The spot market has been
quiet but steady. To-day the market broke badly during the
later trading under liquidation. The spot market was quiet.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Mon. Tues. Wed. Thurs. Fri.
58 58 58 58 67%
66 65 85 7e 56* 55%
55% 54% 54% 55% 54*

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery In elev 63% 52 78 5a 53 63% 52%
July delivery In elev 51% 50"% 49% 60% BO'e 50
Sept. delivery lu elev.... 50 49 Tg 48 7

e 49* 60 49%

Oats for future delivery at the Western market were mod-
erately active. Daring tbe first half of the week prices
showed a tendency to sag on reports from the West of more
favorable weather for spring work. Subsequently, however,
on the renewal of reports of cold weather delaying farm
work the market rallied and the loss in prices was recovered.
The spot market was quiet and easier. To-day the market
was steady.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat.

No. 2 mixed In elev 46
No. 2 white In elev 48

DAILY CLOSING PRICES OF NO
Sat.

May delivery In elev 88*
July delivery In elev 37%
8ept. deUvery lnelev.... 32

Mon. Tues. Wed. Thurs. Fri.
45 43 42% 43% 43%
47% 46% 46% 46% 46%
2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
38* 37 37* 37* 38%
37* 36* 37* 37% 38
32% 31* 32% 32% 32%

Following are the closing quotations:
FLOUR.

Fine...... Nominal.
Superfine Nominal.
Extra, No. 2 Nominal.
Extra, No. 1 $3 90 -a-4 00
(Jlears 4 00 ®4 70
8tralghts 4 90 ®5 40
Patent, spring 5 20 ®5 90

Patent, winter $5 15
City mills, patent. 5 20
Rye flour, superfine
Buokwheat floor..
Corn meal-
Western, eto 3 10
Brandywine 3 10

95 40
-95 75

4 40 a>4 70
Nominal.

7b ....

©3 15
GRAIN.

Wbeat, per bush—
N Dnl.,No. 1
N'thern Man., No. 2.

Red winter, No. 2..
Hard winter, No. 2.

Oats—Mixed, p. bush.
White
No. 2 mixed
No. 2 white

0. 0.

i.o.b.101*
f.o.b. 96*
l.o.b.106%
f.o.b. 95
43 345
45%&52%
43%914%
46%ft47%

Corn, per bush— o. o.
Western mixed 50 958
No. 2 mixed f. o. b.67%
No. 2 yellow f. o. b.57
No. 2 white l. o. b.56

Rye, per bush-
Western 74 ©80
State and Jersey.... Nom'l.

Barley—West 53 965
Feeding 49 t>52

Exports of drain and Flour from Pacifle Portg.—The
exports of grain and flour from Pacific ports for the week
ending April 15, as received by telegraph have been as
follows: From San Francisco, April 6, to Japan, 114,000
bushels barley; April 13, t3 Australia, 183,000 bushels wheat,
and to China, 41,0U0 bushels wheat.
Combining these figures with those for previous weeks, we

have the following, which covers the exports to foreign
countries for the period since July 1, 1908, comparison being
made with the corresponding period of 1902-08.

Exports Flour, Wheat, Corn, oats, Barley,
from— bbls. bush. bush. bush. bush.

San Fran. 645,998 1.846.591 471 5.694 7,59-<.280
38.894 370,695 787,978

6 1,056,533

Flour,
bbls.

645,998
Puget8'd.l,573,094
Portland.. 830,712

Wheat,
bush.

1,846.591
1,421,725
2,934,396

Rye.
bush.
1,078
344

Total.. ..3.049,804 6,202,712 39,365
Tot. '02-3.3,829,616 23,344,914 44,276

376,395 9,442,797 1,422
923.809 7,460,554 216.132

Agricultural Department REPORT.^-The report of the
Department of Agriculture, showing the condition of winter
grain on April 1, was issued on April 11, as follows:

The monthly report of the Chief of the Bureau of Statistics of the
Department of Agriculture will show the average condition of winter
wheat on Apiil 1 to have been 76*5, against 973 on April 1, 1903,
78-7 at the corresponding date in 1902, and 84*1, the mean of the
April averages of the last ten years.
The average oonditlon of winter rye on April 1 was 82*3, against

97-9 on April 1, 1903, 85*4 at the corresponding date In 1902, and
89'1, the mean of the April averages of the last ten years.

The movement of breadstuffs to market as indicated in the
statements below ia prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending April 9
and since Aug. 1, for each of the last three vears have been:

Sat.

Cash corn f. o. b 58
May delivery In elev 56%
July delivery in elev 65%

Receipt* at— now. Wheat. Corn. Oati. Barley. RV*.

Bbls.196 lot Buth.60 lbs Buth.56 lbs Bush.32lb, luth.iSlbs BU.S6 lb$.

206.8EO 165,850 1.236 810 1,1513,59c 301.286 60,250

Milwaukee .

.

13,476 102,860 31,850 )33,30( 201.100 12,000

80,000 261,232 63 150 163.167 8,870

Minneapolis. 1.036 520 28.6™ 27k),09 71,88) 12,811

93.000 96.000 146,401

Detroit 6,100 21.943 79.804 75.42C

Cleveland ... 15.015 13817 119,412 174.61

St. Louis .... 32,Vi70 78.421 230,10.) 163.760 33,000 2,700

16,200 11.200 238,000 116,2)1 31,200 5.600

Kansas City 360,900 169,300 44,200

Tot.wk.190* 320.620 2,134.833 2.219.4S6 2,418,913 805,283
|

100,261

Same wk. '03. 117,56) 2,175.971 2.0H.S8 2,807. lOr 430.3)0 136,302

Same wk. '08. 361,821 1.7C6.755 1.270,233 1,802,36: 310,069 49,460

Since Aug. 1.

1903-1901 11,931,133 191.91il.16) 126,800.728 125,768,985 57,959.623 6,697,768

1902-1903..... 14.877,771 B18.312.S6l U8,ag6,s£6 144.153.281 44.265.148 8,692,010

1901-1902 16.298.665 198.668.912 98.523.78 3 108,104.797 37.rt48.0ll 1 4,649.792

The receipts of flour

the week ended April 9,

and grain at the seaboard ports for
19J4, follow:

Ai«*4»ttai—
NawTork
Boston
Montreal
pslUdalpfcla,...
BAltlmort
tlakmond
«aw Orleans*..
iswport News..
-. ii-sston
Portland. Ma....
MoMia
.-i.Jjnn.H. 13.

Total waak..
Week 1OT3..

#i»ur,

100.836
62,316
6,418

64,538
44.987
1.400

10 631
1.224

1.439
3.7 8 i

5,103

888.611
873,619

HMsSU,
*v.e»
263.000

1.960
6 697

26,62'S

13 680
30.490
1,000

"V.obo
82,000

'ih.ooo

391,213
886.883

Clin. U»§», Jinn, All*
s ujfc kl.«> »*< •> *«i»
804,875 694.500 91,200 69,476
196,831 151.936 8c

1,148 82,w!J8 7,660 ••• -

175.703 114,272 1,000 1,300
231.280 72,951 3,611 11,167
26,810 22,678
85,000 11,000 ...

7,000
171

977,764
1,589,229

1,159,486
1.197,960

10.729

118,012
45.977

75.782
72233

* Receipts do not include irrain passing through New Orleans for foreign
p orts on through bills of lading.
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Total receipts at porta from Jan, 1 to April 9 compare ae

follows for four years:
&»lti*t •/- i&''4. 1008. 1P0B. 1S01.

flour bbli. 5.689.881 5,969,874 6,788,608 e.169,649

Wntot bniil. 18.3i0.928 21.435,270 80,679.777 89.859,686
Corn " 24.H86.-.S'4 48,386,8*6 6.368,732 6H.tK0.461

Oatl ' 11.401.670 14.H73.679 11.840.W21 2a,33A.«S0

Barter " 1.402.413 1.649.869 1.8»H.034 1.HB1.-8S

£yi».T:..".."i........ •" S96.307 84>!.45l 477.106 850.240

Total araln " 61,496.752 88.387.794 40,218.570 111.670,900

The exports from the several seaboard ports for the weeb
eliding April 9, 1904, are shown in the annexed statement

Wm*i, U*rn.
Extorts from— »u-h. su ,s

H«w York 2 000 76.109
Bolton 17 7U8 106.601
rortiand, Me. 82.000 in
rklladalpala 257.149
altimora ... 8»l,;7a
KtwOllini.. 102,217 164,7.0
liwn'lt Newi ..

8»lr«ttoii.. 101.020 329,168
at. John.N.B. 16.000
Mobile. ••

Total week
game time' 03..

271.936 1,155,594
896,233 1.50X.874

Flour.
bbls.
61,468
13.676
1,439

57,818
12.276
44,819
1.224
6.760
5,108
8.732

197.7:8
267,629

Oat*,
bush.
21,966

• UfA. bur -

169

""756

Barlty,
fcu

8.520

«k

16.621 10,729

28.046 17,4<0
142,840 75,903 2,3<>0

10 840
8.407

Tee destination oi these exports for the week and since
Jnly 1, 1903, is as below:

-Flour.
Mxtort$ tor W4ih Binct July

wt*h end una Apr 9 1.1903.
July 1 to— b .. bblt.

Onlted Kingdom 113,264 8,402,239
Continent 40.466 1,796,2V s

S.* O. America. 11,492 729,060
Weit Indlei 19,666 1,067.042

r.N.Am. Colo'i 1278 139,264

Otaer eonntrlei li.ens tt9,2i2

, Wh*at. 1

Wttk Bint* July
Apr. 9
i>u*h.
6\798
204,137

1, 1908.
bt»»h.

36,212,418
18,2k>3.00l

10,020

2,000 405,736

» ' Corn.
W#«fc Bint* J«n
Apr. 9. 1. 1«C8.
ou$h. otw.

502,417 24,4f6K27
614,040 26.32u.867
27,6.18 i86,WOS
10,041 -an.626

260 135,684
799 1,416.864

64.921,175 1,155.691 52,386,176
98,860,903 1,609,874 64,710,802

Total 197,758 12.694,015 271,935

Total 1902-08.... 267.629 13,015.986 806,233

The visible supply 01 grain, comprising the stocks iu

granary at the principal points of accumulation at lake and
•aboard ports, April 9, 1BC4, was as follows:

Bart*
*

219.00:

87*«et,
imitor ,*i— hutk
Hew York 466.000

Do afloat... .-

Boston 6,

Philadelphia 23.006
Baltimore 229,100
New Orieani 464 000
Sairetton 704.000
Montreal 47. ">
Toronto 36,000
Buffalo I,(51.ui0

"" afloat..
Toledo 215,000

uo afloat
Deirolt lli.nos

Do afloat
Okleago 2,129.000

Do afloat
Milwaukee 651,noo

O" afloat 176,000
Fort William 3,164,0 •»

Port Arthur 1,7^4,000
Doluth 4,3/4,000

Do afloat
Minneapolis 11.811,009
St.LouU 2,868,000

_ Do afloat •„•„•.;••••

KamaiOlty 680,000
Peoria i.ooo

Indlanaoolll 143,000
on Miniiiippt BiTtr
OnLakei Maws
Oneanalandrlrer. • 152.000

Corn,

453,000

320.006
226,000

1,046.000
360 01C
54.000

126,000

Omti ,

tutk,
498.000

iii'.odi
182,000
185,010

fcwaa,
62,000

472 000

'24,000

4,284. •*»

208 000
849,000

263,000
4,000

24,000

78t,b'6c

74.000

aiia'ob'e
100,900
607,000

71,030

"1,000

195.000

'

18.000

'7.000

292,00*6

'
8,000

1,000

85/0

133.001

"
1.000

fl.ooo

277.001

524 •*
60,000

13,000 2,164,000 182,000 678.0*.

Total Apr.
Total Apr.
Total Apr
Total Apr.
Total Apr.

9. 1904.
2, 1904

11. 1903.
12, 1902.

31.1-0,000
81,727,( 00
40,161.000
46,614,000

18. 1901...5 1,8 7 8.000

47,000
517,000

830,000
71,000
91,000

138,000

9.599.000
9,679,000
9.179.000
7.650 000

82.026,000

1.448.000
103,000

51,000
656,000
22,000

85,000

10,512,000
10,404,000
6,679.000
3,038.000

11.271,000

60,000
5,000

43.000

17,000

945,000
949.000

1.039,000
1,972,000
1,094.000

l,06l,nro
23.000

21,000

69,000

3.018.010
3.872,0'
1,688,000
1.178,ono
810,000

THE DRY GOODS TRADE.
New Yobk, Friday, P. M., April 15, 1904.

There has been no material change in the condition of the
market during the past week in any division, The attend-
ance of buyers has been limited and the demand of indiffer-

ent dimensions, both at first hands and with jobbers, while the
retail trade is reported decidedly backward over the greater
part of the country. This means that retailers are carrying
larger stocks than they ought to hold at this stage of the
season, and until these stocks are reduced no expansion of

demand of any moment can be looked for with jobbers or in

the primary market. The market for cotton goods is decid-
edly dull, buyers showing no interest bejond attending to

positive requirements, and the tendency of prices in some
directions is against sellers. The curtailment of production,

now very considerable, is practically offset by the small bay-
ing, as while stocks do not increase, there appear to be goods
enough to fill the orders coming forward, except in a few in-

stances. There has been no further buying for China this

week, to the disappointment of the export division of the
market. Bueinees in woolen goods has been on a restricted

scale, and there are further reports of machinery being
thrown out of work in mills running on men's-wear fabrics,

owing to lack of orders.

Woolen Goods.—There is no sign of near development of
supplementary buying of men's wear woolens and worsteds
for fall, and this week's transactions have been on a very
limited scale in both staples and fancies. The progress made
by wholesale clothiers in testing the market for made-up
garments has not £s yet thrown sufficient light upm the
situation to give the clothiers confidence to go ahead, and they
are now doing nothing more than rilling in small current
needs. There are many complaints of agents being backward
with deliveries of sample pieces and orders are being can-
celed on that account. The tone of the market is irregular.

Some lines in standard staples and a few in fancy woolens

are sold up, and for these prices are steady, but outside of
them buyers could secure concessions in prices if th*y were
disposed to operate to any extent. Overcoatings and cloak-
ings are in very quiet request and without material change
in prices. Woolen and worsted dress fabrics are steady in
staple lines, but irregular for fancies, with but a limited
amount of business doing.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending April 11 were 1,036
packages, valued at $78,365, their destination being to the
points specified in the tables below:

New Yobk to Apbil 11.
1904.

Great Britain
Other European..
China
India
Arabia
Africa
West Indies
Mexioo
Central Amerloa.
Sonth Amerloa...
Other Countries.

.

Week. Since Jan. 1.

36
1

100

Total.

21
186
69

22s
385
10

1,036

276
400

22,805
3,592
9.155
2,902
6,592
679

4,096
16,452
3,435

69,384

1903.

Week. Since Jan. 1.

132

4.068
223

......
1

905
87 i

271
3,942
170

712
417

89.858
5,262

11,270
2,819
9,799
773

3,226
20.311
2,900

9,804 147,347

The value of these New York exDorts since Jan. 1 has been
$3,698,888 in 1904, against $6,005,818 in 1903.

The demand from jobbers and converters for heavy brown
sheetings and drills has been on quite a limited scale and has
been fully met, with a generally easy tone and some irregu-
larity in prioes. There have been a few inquiries for China
account, but no buying. Light-weight sheetings also are in
plow request, with an easy tendency. Docks are qaietly
steady and osnabnrgs slow at previous prices. The demand
for denims has been poor and sellers easy to deal with. Ticks,
plaids, checks and stripes, and other coarse, colored cottons
are selling in limited quantities, without material change in
prices. The demand for bleached cottons ha3 again been
001 fined to small quantities, but as stocks are also small
prices are maintained. Wide sheetings, sheets and pillow
C'ises, Canton flannels and cotton blankets are quiet and
featureless. There has been no change in the price of regular
print cloths from 4c, no business being reported, but sellers

would make some concession with positive business in sight.
Odd goods are dull and barely tteady. Prints sell in limited
quantities in staples at steady prices. Fancy prints are dull.
Fine printed and woven-patterned waBh fabrics are quiet and
irregular. Sales of ginghams are moderate at steady prices.

Foreign Dry Goods —Dress goods have been ordered in
moderate quantities for fall, with limited purchases for quick
delivery. Silks are in fair demand for fancies. Ribbons
quiet. Linens are very firmly held ; demand fair. Burlaps
are steady, with a moderate amount of business doing.

Importations and Warehouse Withdrawals of Dry Gooda
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State awb City B^wtment.

News Items.
Iowa.—Legislature Adjourns.—The State Legislature ad-

journed April 12, 1904.

Massachusetts.- BiM Providing for Public Sales of Bond*.

—The Senate has passed the bill directing the State Treas

urer to advertise all future sales of bonds instead of dispos-

ing of them at private sale, as has been the practice since

1901. The House Ways and Means Committee on April 12

reported this bill favorably.

New York City.—Governor Signs City Bond Sale Bill.—

The Governor on April 14 signed Senator Dowling's bill per-

mitting bidders proposing to purchase "all or any part" of

bonds offered for sale by New York City to also submit a

different bid for "all or none" of the bonds, which bid may
be accepted by the City Comptroller if he deems it best for

the interests of the city to do so. At present all-or-none bids

are barred.
New York State.—Legislature Adjourns.—The State Legis-

lature completed its labors yesterday, April 15. The tax rate

remains the same, viz.: thirteen one-hundredths of a mill.

Rhode Island.—Legislature Adjourns.—The State Legis-

lature adjourned at 10:30 p. m,, April 18.

Bond Proposals and Negotiations this

week have been as follows :

Ada, Ind. Ter.—Bond Sale.—On April 11 the $15,000 5*
school bonds, offered without success on February 1, were
awarded to Eaybo & Strain, local contractors, at par. See
V. 78, p. 298, for description of bonds.
Ambler, Montgomery County, Pa.—Bond Offering.—Pro-

posals for the $9,000 4% coupon refunding and the $3,000 4%
coupon funding bonds mentioned in last week's Chronicle
will be received until April 21 by S. J. Jones, Chairman of

Finance Committee. Denomination, $500. Date, May 1,

1904. Interest semi-annually at the First National Bank of

Ambler. Maturity, from five to thirty years. Bonds are
free from all taxes. Bonded debt, $21,500; floating debt,

$2,000. Assessed valuation, $1,244,455. Samuel A. Frost is

Borough Treasurer.
Anderson, Ind.—Bond Sale.—On April 12 this city awarded

an issue of $40,000 3^;; refunding bonds to the Anderson
Banking Co. at 100 75. Denomination, $1,000. Maturity, 20
years, subject to call after 10 years.
Antrim County, Mich.

—

Bonds Voted.—This county, at the
election April 4, authorized the issuance of $80,000 court-
house bonds. The vote was 1,410 for aad 1,250 against.

Athens County (P. O. Athens), Ohio.—Bond Sale.—On
April 11 the $35,000 5* infirmary bonds described in V. 78, p.

1186, were awarded to W. J. Hayes & Sans, Cleveland, at
106-786. Following are the bids

:

P. S. Briggs * Co.. Cincin.... $87,201 00
Well. Roth A Co., Cincinnati. 87,187 60
Spltier ft Co.. Toledo 87.167 00
Fuller, Parsons A Snyder,
Cleveland 87.107 00

New 1st Nat. B'k. Columbus. 87,105 00
Hay-den, Miller A Co.. Cleve. 38,888 00
Sec. 8av,B'kATr.Co..Toledo. 88,8 00
Union Sav. B'kATr. Co..Cin. 38,785 00
Feder, Holzman A Co.. Cm... 86.776 00
I .am precht Bros. Co., Cleve. . 30,637 00
W. B. Golden.Cash. < $36,000. 85,850 00
Bank of Athens..) 18,000. 12,388 00

First Nat. Bank. Barnesville. 86,801 00
* Bids said to be irregularand therefore rejected.

Baltimore, Md.—Sewer Bill Signed.—The bill passed by
the State Legislature creating a sewerage commission {and
providing for a vote on the question of issuing $10,000,000
bonds for sewer purposes has been signed by the Governor.
Bond Ordinance.—An ordinance was introduced in the

City Councils on April 18 providing for a special eleotion
(under authority granted by the last Legislature), to be held
May 17, to vote on the question of issuing $6, 000,000 dock-
improvement bonds, to mature June 1, 1954. Interest not to
exceed 6£.
Bar re, Yt.—Bonds Not Yet Sold.—We are advised that the

$28,000 i% 1-4-year school bonds offered on April 1 have not
yet been sold, but that the issue will probably be taken by
local people. See V. 78, p. 1284, for desoription of bonds.

Blddeford, Me.—Bond Offering.—Proposals will be re-

ceived until 2 p. m., April 30, by the City Treasurer, for

$50,000 4% 10-year coupon refunding bonds, dated May 15,

1904. Interest, semi-annual.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Bottineau County, N. Dak.—Bond Sale.—On April 6 the

$25,000 20-year funding bonds described in V. 78, p. 1186,
were awarded to D. M. Stoddard & Co., Minneapolis, at
104 50, blank bonds and accrued interest for 5 per cents.
Following are the bids :

CM. Stoddard A Co.,Mlnne,ls$80,135 00 I F, W. Cathro. Bottineau. .. .$36,776 00
F. H. Fulton A Co., Chicago . . SO, 170 60 I Farson, Leach A C o. ,C u lcago. 85,525 00

Cardington Township Free Turnpike No. 1, Morrow
County, Ohio.—Bond Sale.—On April 12 the $7,700 5$ coupon
road bonds described in V. 78, p. 1287, were awarded to P.
8. Briggs & Co., Cincinnati, for $7,850 and interest. This
was the only bid received for the entire amount.

W. J. Hares A Sons, Cleve... $37,375 00
Farson. Leach A Co.. Chic. . .*S8,158 00
W. H. Todd A Co.. Clnoln....*37,625 00
N. W. Halsey A Co., N. V »37,6S8 60
R. Kley bolte A Co., Cinoln. . . •87,450 00
Prov. 8av. B'kA Tr. Co.. Cln.»37,4^4 00
Seasongood A Mayer. Cln.... 37,808 00
N.W. Harris A Co.. Chicago.. 87.297 00
Security Sav. Bank, Athens.. 87.280 00
8. Kuhn A Sons, Cincinnati... 37,875 00
E.M. Stanbury, McConnelsv. 27,26000
Denison, Prior A Co., Cleve-
land A Boston 37,225 00

Castile, Wyeming County, N. Y.—Bond Sale—On April 4
the $32,000 registered water bonds described in V. 78, p.

1287, were awarded to Edmund Seymour & Co., New Yorx
City, at 101 *17 for 4 per cents.

Champaign County (P. 0. Urbana), Ohio.—Bond Sale.—
On April 12 the $10,000 5£ bridge and the $5,000 5i oourt-

house-improvement bonds described in V. 78, p. 1287, were
awardea to A. F. Vance Jr., Cashier of the National Bank
of Urbana, at 102-168 and interest. Following are the bids:

Nat. Bank of Urbana $18,826 25
Denison, Prior A Co., Cleve-
land and Boston 15.826 00

Noble. Moss A Co., Detroit. . . 15,809 75
W. R. Todd A CcClncinnatl. 16.260 00
Weil. Roth A Co., Cincm 15,240 00
Feder, Holzman A Co., Cm.. . 15.231 00
Farson, Laach A Co.. Chic... 16,880 00

A. L. Rich Co $15,226 40
R. Kleybolte A Co.. Cincin.. . 15.225 00
Lamprecht Bros. Co., Clave.. 16.162 00
Seasongood A Mayer, Cincin. 16,153 76
W. .1. Hayes A Sons. Cieve.. . 15.1H7 00
A. Kleybolte A Co.. Clncln. . 36.180 00
Western German Bant, Cin.. 15,114 00
S. A. Kean. Chicago 16,003 00

$60,roo $40,000h tpiua Infirmary
Bonds. Bonds.
103- 47 105-766
10293 105-06
102 87 104-97
10234 104*61
102-M46 104-893
102-45 104-376
1022965 104-2437
10^34 104*126
102*80 104-76
102*10 103-40

10831 108-66
102-25 102-05

Cincinnati, Ohio.—Bond Sale.—The offering on April 7 of
seven issues of 4% bonds described in V. 78, p. 1129, resulted

as follows

:

•*

$50,000 00 4* 20-year condemnation bonds. Awarded [to E. Seymour A Co, at
106W7.

6,269 18 i% 1-6-year (serial) Oregon Street Improvement bonds. Awarded to
Western German Bank at 100-86.

32,065 68 4* l-K'-yaar (serial) Westwood Ave. improvement bonds. Awarded
to Western German Bank at 10103.

60,000 00 4% 10. year hospital bonds Awarded to E. Seymour A Co. at 108-147.

40.000 00 4% 20-year infirmary bonds. Awarded to E Seimoori Co. at 105-765.

8,068 88 4% 1-6-year (serial) Hill St. improvement bonds. Awarded to West-
ern German Bank at 100*85.

7.064 71 4% 1-10-year (serial) Huron Ave. improvement bonds. Awarded to
Western German Bank at 101*04.

The following bids were received for the $50,000 condemna-
tion, $50,000 hospital and the $40,000 infirmary bonds :

$50,000
Condemnation

Bonds.
E. Seymour A Co.. New York 106*097
Blodget, Merritt A Co . Boston. 105 82
Rhodes A Richmond, New York 10623
Union Sav, Bank A Tr. Co.. Cincinnati.. 10493
Feder. Holzman A Co., Cincinnati 104 695
N. W. Harris A Co.. Chicago 104-«3
Brighton German Bank, Cincinnati 104-88
Seasongood A Mayer. Cincinnati lOi'68
German Nat. Bank, Cincinnati 104*51
it. Kleybolte A Co.. Cincinnati 104*85
Provident Sav. Bank A Tr. Co., Cincin. . 104*21
Western German Bank, Cincinnati 103*16
Well, Roth A Co., Cincinnati 108*00

The Western German Bank and the German National Bank
of Cincinnati submitted the only bids received for the four
issues of improvement bonds.
Columbus, Ohio.

—

Bond Sale.—The Sinking Fund Trustees
have purchased at par the $21,600 H Woodland Avenue im-
provement bonds described in V. 78, p. 1287.

Columbus Grove, Ohio.—Bond Sale.—On April 12 the $12,-

800 5£ street-improvement bonds were awarded to the West-
ern German Bank of Cincinnati at par and a premium of
$492. Bonds are dated April 1, 1904, and the average ma-
turity is 10)4 years. Interest, semi-annual.
Cuyahoga County, Ohio.

—

Bond Sale.—This county on
April 6 sold $58,482 5% North Ridge Road improvement notes
to the Union Savings Bank & Trust Co. of Cincinnati for

$60,082 and interest. Date, April 1, 1904. Maturity, $8,078
each six months, beginning Oct. 1, 1904.

Decatur, 111.—Bond Sale.—On April 1 an issue of $7,000 5*
library-building bonds was sold to the Milliken National
Bank of Decatur at par. Denomination, $1,400. Date,
April 1, 1904. Interest annually on June 1. Maturity, one
bond yearly on June 1 from 1905 to 1909, inclusive.

Douglas County, Kan.—Bond Sale.—Asa matter of record
we report the sale of the $27,000 4%i refunding bonds (of-

fered without success on December 22} to John Nuveen &
Co. of Chicago. The award was made some time ago.
Duluth, Minn.—Bond 8ale.—On April 11 the $50,000 4%

gold water and light-plant bonds described in V. 78, p. 1234,

were awarded to W. J. Upham & Co. of Daluth at par and
accrued interest. This was the only bid received.

East Orange, N. t.—Bond Offering.—Proposals will be re-

ceived until 8 p. M., April 25, by Stephen M. Long, City Clerk,

for $85,000 4% coupon bonds. Denomination, $1,000. Date,

April 1, 1904. Interest, semi-annually at the office of the

City Treasurer. Maturity, April 1, 1984. Certified check for

2% of the par value of the bonds bid for, payable to the Treas-

urer of the city of East Orange, required. Accrued interest

to be paid by purchaser. These bonds will be certified to as

to genuineness by the United States Mortgage & Trust Co.,

New York City.

Bond Offering.—Proposals will also be received until 8 p. m.,

April 25, by Louis McCloud, City Treasurer, for $250,000 4%

coupon water bonds. Denomination, $1,000. Date, Deo. 1,

1908. Interest, semi-annually at the office of the City Treas-

urer. Maturity, Dec. 1, 1988. Certified check for 2% of the

par value of the bonds bid for, payable to the Treasurer of

the city of East Orange, required. Accrued interest to be

paid by purchaser. These bonds will be certified to as to

genuineness by the United States Mortgage & Trust Co.,

New York City.

The official notice of these bond offerings will be found among
the advertisements elsewhere in this Department.

Eaton Baplds, Mich.—Bonds Voted and Sold.—This city
recently, by a vote of 380 to 125, authorized the issuance of
$12,000 4%% 20-year electric-light bonds. These bonds, we
are advised, have been contracted for by John Nuveen & Co.
of Chicago.
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Edna School District. Jackson Conniy, Texas.—Bonds
Voted—Bond Offering.—The election held April 2 resulted in

102 votes being cast in favor of and 25 against the issuance of
$12,500 5* 5-25-year (optional) school bonds. We are advised
by W. W. McCrory, Attorney-at-Law, that the trustees will

entertain proposals for these bonds at any time.

Elberton, da.—Bond Offering.—Proposals will be received
until 8pm., April 30, by E. A. Cason, City Clerk, for $40,-

000 A.% coupon water bonds. Denomination, $500. Dite,
May 5, 1904. Interest semi-annually in Elberton or in New
York City, at the option of the purchaser. Maturity, $500
yearly on May 5 from 1905 to 1931, inclusive; $13,500 May 5,

1932, and $13 000 May 5, 1933. Bonds will be certified to as
to genuineness by the United States Mortgage & Trust Co.,
New York City. Certified check for 3£ of the bonds bid for,

payable to the City Treasurer, required. Bonded debt, in
clusiDg this issue, $89,000. Assessed valuation 1903, $1,488,-

525.

Elyrla (Ohio) School District.—Bond Sale.—On April 4
$12,500 5% school bonds were sold to the Lamprecht Bros.
Co , Cleveland, at 109'628. Denomination, $500. Date,
April 4, 1904 Interest, semi-annual. Maturity, $500 vearlv
from 1905 to 1909, inclusive, and $1,000 yearly from 1910 to

1919, inclusive.

Essex County, N. J.—Bond Sale.—We are advised that the
sinking fund has purchased at par the $10,000 bonds issued for

the purchase of land in Fairmount Cemetery to provide addi-

tional space for the burial of soldiers and sailors. These
bonds will mature $2,000 yearly for five years.

Bond Offering.— Proposals will be received until 2:30 p. m.,

April 27, by the Finance Committee of the Board of Chosen

Freeholders in Newark, for $400,COO i.%1 gold coupon court-

house bonds. Authority, Act of March 22, 1S00. Denomi-

nation, $1,000. Date, Feb. 1, 1904. Interest, semi-annual.

Maturity, Aug. 1, 1940. Purchaser will be required to pay

accrued interest. Certified check for $4,000 required. Bonds
will be ready for delivery May 1, 1904. John F. Clark is

Chairman Finance Committee.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Fiurtluy, Ohio.—Bond Sale.—On April 11 the $17,000 5*
West Front S'reet improvement bonds were awarded to Weil,
Roth & Co., Cincinnati, at 104*30 and interest. Following
are the bids :

Weil. Roth & Co.. Cinclnnatl.$17.731 00
P. S. Bruges * Co.. Cincin 17,700 00
Security S»v. Bunk A Tr. Co. 17.686 00
Onion Sav. Bk. A Tr. Co.. Ciu. 17,680 00
Denlsun, Krlor * Oo..0leve-
land and Boston ... 17,67100

Prov. Sav. B'k A Tr. Co.. Cln. 17,667 40

Hayden, Miller A Co.. Cleve $17,635 70
Lamprecht Bros. Co., Cleve.. 1".8I5 00
W. R. Todd <fc Co.. Cincinnati 17,603 50
W. J. Hayes & Sons. Cleve... 17,593 00
Seasongood & Mayer. Cincin. 17,5>-3 25
New 1st Nat. B'k. Columbus. 17,510 00
B. Kleybolte A Co., Cincin... 17.476 00

Flamlreaa, S. Dak.

—

Bond Sale.—This city has sold at par
to the State $7 000 5j{ 515 year (optional) gas-plant,improve-
ment bonds, dated April 1, 1904. Denomination, $1,000. In-
terest, semi-annual.
FloresTille, Tex.—Bonds Not Yet Sold.—This city has not

yet sold the $14,000 ii water and light bonds mentioned in
the Chronicle Aug. 15, 1903. These bonds are dated Ang. 1,

1903, and are for sale by H. C. Thompson, City Clerk.
Frank 1 1

ii County (P. O. Colambns), Ohio.—Bond Sale.—
On April 7 the $40,000 U Alum Creek Bridge and the $60,000
A.% Big Walnut Creek Bridge bonds described in V. 78, p.
1180, were awarded to Rudolph Kleybolte & Co., Cincinnati,
at 100*425 and 100 40, respectively. Following are the bids :

140.000 $60,000
Bonds. Bonds.

R. Kleybolte A Co.. Cincinnati $40,170 $80,240
DenUon, Prior & Co.. Cleveland and Boston 40,188 60.04S
New First National Bank. Columbus 40,040 60,060
W. J. Hares & Sons, Cleveland. 40,016

Geary, Blaiue County, Okla. Ter.

—

Bond Offering.—Pro-
posals will be received until 6 p. m., April 20, by L. A.
Holmes, City Clerk, for $52,000 6* water-works bonds. Au-
thority, vote of 258 to 4 at election held Feb. 24, 1908. De-
nomination, $1,000. Date, May 1, 1904. Interest, semi-an
nually on February 1 and August 1 at the Territorial Fiscal
Agency in New York City. Maturity, May 1, 1984. Certified
check for $2,500 required. Only bonds outstanding at pres-

ent, $6,500, issued by the Board of Education in August, 1902.

Assess*^ valuation equalized for 1903, $213,056; real value,
about $852,224.
Geueva, N. Y.—Bond Sale.—On April 11 the $44,000 4*

street improvement bonds described in V. 78, p. 1410, were
awarded to N. W. Halsey & Co., New York City, at 101 45.

GreenTi lie (Pa ) School District.—Description of Bonds.
—The $45,000 4* school-house bonds, which we stated in V.
78, p. 1288, had been sold to Jose, Parker & C). of Boston,
were taken by that firm at par and interest. Denomination,
$500. Date, April 1, 1904. Interest, semi annual. Maturity
from April 1, 1919, to April 1, 1933, inclusive.
Harmony Township School District, Beaver County, Pa.—Bond Sale— On A^rilothe $45,628 87 5% bonds described in

V. 78, p 1235, were awarded to the Pittsburgh Life & Trust
Co. for $47 970 34. Following are the bids :

Pittsburgh Lire & Trust Co. .$47,970 34 I Denlson, Prior A Co., Cleve-
Lawrence Barnmm *Co.,N.Y 47,31714 | land and Boston $47,158 S7
W. J. Hayes.* oune, Cleve... 47,138 1>7

| C. R. Williams 4 Co.(for4hs) 46,404 66
R. Kleybolte A Co., Cincin... 47,138 87 I

Houston Heights (Texas) School District —Bond -ale.—
This district last montn sold at p*r and interest to the Noel-
Young Bind & 8to^k Co. of St. Louis an issue of $15,00J 5*
school bonds. Denomination, $5W. Date, $8,000 Feb. 1, 19 4,

and $12,000 Sept. 1, 1908. Interest, semi-annual. Maturity,

80 years. These bonds represent the only debt of the dis-
trict. Assessed valuation, $537,956.

J&cksou, Miss.—Bond Offering.— Proposals will be re-
ceived until 3:30 p M , April 29. by the Mayor and the Board
of Aldermen, for $25,000 55* building bonds. Denominations,
twenty of $100 each and forty-six of $500 each. Date, April 1,
1904. Maturity, $100 yearly on April 1 from 1905 to 1924. in-

clusive, and $23,000 on April 1, 1924. Y. D. Lott is City
Clerk.
Bond Election.—An election will be held July 2 to vote on

the question of issuing $250,000 water-works bonds.
Kalamazoo, Mich.

—

Bond Offering.—Proposals will be re-

ceived until 5 P. M , April 18, by Harry W. Buih, City Clerk,
for $72,000 paving bonds.
Kingston, N. Y.—Bond Offering.—David Weil, City Treas-

urer, will sell at public auction at 10 a. m., April 18 (sale

postponed from April 11), a $65,010 38 4<S promissory note
dated April 11, 1904.

Latonia (Ky.) Graded Common School District No. 12.—
Bond Sale.—On April 12 the $20,000 5% school bonds described
in V. 78, p. 1410, were awarded to Rudolph Kleybolte & Co.,
Cincinnati, at 103*50 and interest. Following are the bide:

P. 8. Briggs A Co., Cincinnati... $20,503
C. T. Davis 20,5' O
W. R.Todd A Co.. Cincinnati.... 20,412
Western German Bank, Cln 20,363
Trowbridge A Niver Co. (less
$63) 20.0CO

R. Kleybolte A Co.. Cincinnati.. $20,700
Well. Roth A Co., Cincin 20,61a
Seasongood A Maver.Clnotn. .. 20,611
People's Sav.Bk &Tr.Co.,Cov'on 20.f>78

Union 8av. Bk A Tr Co., Cln... 20,5rto

First Nat. Bank, Ludlow 20,656

Lima (Ohio) School District.- Bond Sale.—On April 6 the
$15,000 5% bonds described in V. 78, p. 1288, were awarded to
Noble, Moss & Co., Detroit, at 106*15 and interest. There
were sixteen bids in all received, among which were the fol-

lowing
Nohle. Moss A Co., Detroit... $16,922 60
N. W. Harris A Co., Chicago. 16,015 50
Well, Roth & Co.. Cincinnati. 16.660 00

Feder. Holiman A Co., Cln. ..$15 826 no
R. Kleybolte* Co.. Cincin 16,825 00
Mason, Lewli A Co., Chic 15,790 00

Litchfield, 111.—Bond Sale.—Oa April 7 the $10,000 5*
1-20 year (serial) street-improvement bonds described in V.
78, p. 1130 were awarded to N. W. Harris & Co., Chicago, at
107 '69 and accrued interest.

Los Angeles, Cal.—Bond Sale.—This city has sold to local
bankers $400,000 Z%% 1-40-year (serial) storm-drain bonds at
par and interest. Tne banks take the bonds as follows

:

Farmers' A Merchants' Nat. Bk.$60,000 I Broadway Bank & Trust Co $40,000
Security Savings Bank 60,000 I Union Bank of Savings 4^,000
National Bank of California.... 40,000 Stale Bank & Trust Co. 40,000
Merchants' N»tlonal Bank 40,000 Central Bank of Los Angeles... 20.0C0
American Nat iou al Bank 40,000 | Los Angeles Trust Co 20,000

These bonds are part of the $2,180,000 3% per cents offered
but not sold last June, all of which have now been placed.
Massena, N. Y.—Bond Sale.—This village on March 22

allotted an issue of $15,283 90 sewer bonds. Interest, annual.
Maturity, $1,000 yearly on July 1 from 1905 to 1918, inclu-
sive, and $1,283 90 on July 1, 1919. We are not advised as to
whom the bonds were awarded or the price paid for the
same.
Masslllon, Ohio.

—

Bond Offering.—Proposals will be re-
ceived until 12 M., April 30, by J. U. Douglass, City Auditor,
for $50,000 ±14$ ooupon street-paving bonds. Denomination,
$1,000. Date, May 10, 1904. Interest semi-annually at the
First National bank of Massillon. Maturity, $5,000 yearly
on May 10 from 1905 to 1914, inclusive. Bids to be made on
blanks furnished by the City Auditor. Certified check for b%
of the bonds bid for, payable to the City Treasurer, required.
Memphis, Tenn.—Bond Sale.—On April 14 the $200,000 H

water bonds described in V. 78, p. 1410, were awarded to the
Memphis Trust Co. at 100-255 and interest.

Miamisburg, Ohio.—Bids.—The following bids were re-

ceived April 2 for the $80,000 £%$ water-works bonds award-
ed, as stated last week, to Weil, Roth & Co. and S. Euhn &
Sons, Cincinnati :

Weil. Roth & Co. and S. Kuhn Mansfield Savings Bank $84,026 00
& Sons, Cincinnati $84,273 New IstNat. B'k. Columbus.. f3.975 00

R. Kleybolte A Co., Cincinnati.. 84,208 Prov .Sav. B'k A Tr. Co.. Cln. 8\873 50
Mason, Lewis A Co., Chicago... . 84,104 Union Sav. B'k A Tr. Co„Cln. 8S,«66 00
Lamprecht Bros. Co.. Cleve 81,038

Montreal, Que.—Debenture Sale.—The city on April 8
received the following bids for $476,600 i% 40-year deben-
tures:
N. W. Harris * Co., New York. 100-625
City A Dlst. Sav. j $476.600.. 100-2517
Bank, Montreal.. \ 99.600.. 98 06

Merchants' Bank of Canada. .ic0'126
Dominion 8ecurl- 5 $476,600.. 98"06
tiesCo I 99,500.. 98-01

B. H. Gay A Co.. Montreal 1001O
Harmon Bros.. Montreal 98'01

R.W. Smith, for $1*0.000 lOlOsJfi

National Trust Co., for $100.000. 100-06
Mt. Royal Cemet'y, for $25,000,101 26
A. P. Christmas, for $26,000 9875

Inter-Denominations, $100 to $1,000. Date, May 1, 1904.
est, semi-annual. Maturity, May 1, 1944.

Mount Joy (Pa.) School District.—Bond Election.—An
election will be held April 19 to vote on the question of issu-

ing $12,000 school-district bonds.
Newberne, N. C—Bonds Issued.—This city issued some

months ago the $50,000 it bonds voted in March, 1903, in aid
of the Pamlico Oriental & Western Ry. Co. Denomination,
$1,000. Date, July 1, 1903. Interest, semi-annual. Matur-
ity, July 1, 1933. These bonds are now in the hands of the
W. A. Cullen Construction Co. of New York City, who are
offering them for sale. We give these facts at this time as

a matter of record.
Norwood, Ohio—Bond Sale.—On April 7 the $6,500 4U*

20 year water bonds described in V. 78, p. 1181, were award-
ed to Rudolph Kleybolte & Co., Cincinnati, at 101.

Bond Offering.—Proposals will be received until 12 M.,

May 13, by W. E. Wichgar, City Auditor, for $15,000 i%i 20-

year fire-department and police station bonds. Denomina-
tions, fifty of $100 each and twenty of $500 each. Date,

April 1, 1904, Interest, semi-annual. Authority, Section

2835, Revised Statutes of Ohio. Certified check for 5* of

bonds, payable to the City Treasurer, required.
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Oneida, N. Y.—Bond tiering —Proposals will be received

until 12 m., April 20, by C. M, Haggles, City Cierk, for the
following locil-improvement bonds :

$131 31 4* sewer bonds. Series J. Maturity, one bond $1314 yearly for ten
yBftrs.

C 574 C4 4* newer bonds, Series K. Maturity, one bond $57 40 yearly for ten

21,327 69 4$ pavW bonds, Series L. Maturity, one bond $2,132 77 yearly for
ten Tears. , _

11,852 10 4% paving bonds. Series M. Maturity, one bond $1,185 21 yearly for
ten years.

Authority, Title V., Chapter 225, Laws of 1931. Date,
April 1, 1904. Interest, annual. Bonds may be either cou-
pon or registered as desired. Certified check for 10# of bid
required.
Ooomlajrn County, N. Y.—Bond Sale.—This county on

April 8 awarded to N. W. H*lsey & Co., Nsw York City, at
private sale, $1,000,000 4? 1 25-year (serial) oourt-house bond?.
Dir«. Maroh 1, 19 4. Danomination, $1,000. Iaterest, semi-
annual.

Punilico Connty, N. C—Bonds Issued.—The $50,000 5%
bonds voted last year in aid of the Pamlico Oriental & West-
ern Ry. Co. were issued some time ago and are now in the
hands of the W. A. Cullen Construction Co. of New York
City. Denomination, $1,C00. Dite, Jaly 1, 1903. Interest,

Eeml-annual. Maturity, July 1, 1933.

Pawtncket, B. I.—Bond Offering.—Proposals vcill be re-

ceived until 5 p. M., April 20, by J. Ellis White, City Treas-
urer, for $950,000 4% gold bonds, as follows :

$4"H>,003 4J 40 year general loan bonds.
35,ouO 4% 40- ye«r newer extension bonds.

100,000 456 25-year water-worksextenslon bonds.
25,000 4% SJ-year bridge bonds.

Denomination, $1,000. Dite, May 1, 1904. Interest, semi-
annually at the National Bank of Redemption, Boston.
Bonds will be ready for delivery on or before May 15, 1904.

Phoenix, Ariz.—Bond Bids —Following are the bids re-

ceived April 5 for the $300,000 5<e gold water bonds described
In V. 78, p. 1005 :

I. Springer 4 Co., Pasadena... *$317,625
Fuller, Parsons & Snyder.
Cleveland 305,000

Seasongood * Mayer. Clncin... »303,400
W. R. Todd A Co., Clncln »303,100

* And Interest.

As stated last week, the bonds were awarded to • Isaac
Springer & Co. of Pasadena.

Farson, Leach & Co. and E. H.
Rollins & Sons, Chicago . $300,317

Lamprecnt Bros. Co. and W.J.
Hayes & Sons. Cleveland.... 300.100

S A. Kean, Chicago 300,000

Philippine Islands.—Bond Sate.—Oa April 15 the $3,000,-
030 4% coupon gold temporary-loan certificates of indebted-
ness described in V. 78, p. 839, were awarded to the American
National Bank of Kansas City at a price said to be 101*18.

Pima Connty (P. 0. Tucson), Ariz.—Bond Sale.—On April
4 the $30,030 7% gold adjustment bonds described in V. 78, p.
1236, were awarded to Cnas. H. Coffin of Chicago at par and
interest.

Pomeroy, Ohio.— Bond Sale.—On April 12 the $8,000 re-
funding bonds described in V. 78, p. 1237, were awarded to
S. Kuhn & Sons, Cincinnati, at 104*10 and interest for 4>£
per cents. Following are the bids :

For 4H% Bond*.
S. Kuhn 4 Sons. Cincinnati. .$",328 00
Feder, Holzman 4 Co.. Cm 8,310 00
W. J. Hayes 4 Sons, Cleve. . . . 8,l»u 00
Denison, Prior 4 Co., Cleveland
and Boston 8,172 00

Western Gorman B'k. Cln M.13HOO
Security Savings 4 Trust Co.. 8, i 25 00
Spltxer 4 Co.. Toledo 8.122 00
P. 8. Brlggs *Co., Clncin 8,000 00

For i%% Bondi—(Cont.1
Fuller, Parsons 4 Snyder.
Cleveland. $3,000 00

For b% Bonds.
Lamprecnt Bros. Co.. Cleve...
W. It. Todd 4 Co.. Clncin
New 1st Nat Bans:. Columbus.
Hayden, Miller 4 Co., Cleve..

For 6% Bonds.
A. Kleybolte 4 Co.. Clncla....

8,807 00
8,560 CO
8.440 00
8,160 00

8.160 00

Pat n .in County (P. 0. Brewster), N. Y.—Bond Offering.
—Prcposale will be received until 3 p. m., May 15, by Ed-
ward D. Stannard, County Treasurer, for $25,000 A.% coupon
bonds for county uses and purposes. Denomination, $1,000.

Date, May 25, 1904 Interest, annually on June 1 at the First

National Bank of Brewster. Maturity, June 1, 1907. The
county has no other indebtedness. Assessed valuation, $8,-

288,487. Certified check for \% of the amount bid for is re-

quired with proposals.

The official notice cf this bond offering will be found among
the advertisements elseichere in this Department.

Revere, Mass.—Bond Sale.— It is stated that this town on
April 15 sold $52 000 4% 1-13-year (serial) coupon sewer bonds
to Jose, Parker & Co. of Boston at 103*05.

Ripley, Tenn.—Bond Sale.-Oa April 4 an Issue of $10,000
30-year coupon school bonds was awarded to the Lauderdale
County Bank of Ripley at 102.

Rochester, N. Y.— Temporary Loan.—This city on April 8
awarded a temporary loan of $200,000 to R L. Diy & Co.,

NEW LOANS.
$5400,000

ESSEX COUNTY BONDS.
NEWARK, N. J.

FOR NEW COURT HOUSE.
Under the Provisions of the Act of March 22, 1900.

The Board of Chosen Freeholders of the County
of Kssex, New Jersey, invites proposals for the pur-
chase of $4)0,000 Knh-x Connty Bonds, in
denom'nation of $1,000 eacb. Interest coupons at 4
per cent per annum, payable February 1 and August
1, principal an1 interest payable in gold. Bonds
parable August 1, 1940
The bonds will bear interest from February 1, 19C4,

and toe purchaser must pay Interest accrued to date
of delivery.
Sealed proposals will be received by the Finance

Committee of the Board of Chosen Freeholders, at
a meeting to be held by eald Committee, at the
Freeholders' room in the Court House, at Newark,
N. J., on WEDNESDAY, APKIL 27, 1H04, at 2
o'clock P. M., which meeting will remain open for
the reception of proposals until 2:30 P. M. Each
proposal shall state the amount of bid In words and
figures, and must be accompanied by a certified
check for $1,000, which will be applicable on account
of purchase money of bonds, and forfeited by suc-
cessful bidder who afterwards falls to take the
bonds.
The Finance Committee reserves the right to re-

ject any and all proposals, If, in its judgment the in-
terest of the County requires such action
The bonds wi'.l be ready for delivery on May 1st,

1904. By order of
FINANCE COMMITTER.
John F. Ci-akk, Chairman.

Newark, N. J.

§250,000
East Orange, New Jersey

WATER BONDS.
Sealed proposals will be received by Louis

McCloud, City Treat., until April 25, 1104, at h o'clock
P. m.. for the purcha'eof all or any part of $<">0,<i00
4* coupon (with privilege of registration) Water
Bonds oi said city. Bonds to be of the denomina-
tion of $1,000 eacn, dated Dec. 1. 190:!, maturing 30
years after dale. Interest payable semi-annually.

Ill 'Mors must use the printed form of proposal
furnldhed by the undersigned.
Bonds will be engraved utmertho supervision of,

and certltl-d as to thor genuineness by, the United
States Mortgage & Trust Company, arrj iholr le-
gality approved by J. II. Caldwell. Esii . of New
York City, whose opinion as to legality will be fur-
nished to the purchaser.
Fcr printed form of proposal and

ticulars address the undersigned,
States Mortgage & Trust Company.
THOMAS W. JACKSON,

)EDWA ill) I CONDIT.
STEIMIKN W OUCJHKLTBEE, '

jekomic o. oi:i)\ i:v.
WILLIS L. BROW NELL,

LOUIS MCCLOUD. City Treasurer

NEW LOANS.

circular of par-
or the United

Finance
Comuiitteo

•^85,000
City of East Orange, N.J.

4% SCHOOL BONDS.
Sealed proposals will be received at the office of

the undersigned in the City of East Orange. N J., at
the City Hall, until APRIL TWENTY FIFTH. 19C4,
at eight o'cl >ck P. M for the purchase of all or anv
part of, an issue of *86,0:0 of four per cent school
bonds of said city. The bonds are to be of the de-
nomination of $1,0(0 each, dated April I, 1904, ma-
turing thirty years after date, interest payable semi-
annually, and are to be In coupon form with privilege
of registration; both principal and lnterpst are pay-
able in lawful monev of the United States of America
at the office of the City Treasurer in said City of
East. Orange. The bonds are secured by a sinking
fund.
Each proposal must be enclosed in a sealed en-

velope addressed to Stephen M. Long, Clerk of the
City of Easi Orange. Ea6h proposal must be accom-
panied by a certified check for two per cent, of the
face value of the bonds bid for. payable to the
Treasurer of the City of East Orange
No bid for less than the par value of the bonds will

be considered.
The amount of bids must be stated in both words

and figures.
All accrued interestmust be paid by the purchaser.
The bonds will be et graved under the supervision

oi, and certified as to their genuineness by. The
United States Mortgage and Trust Company of New
York City.
The right is reserved by the City of East Orange to

reject any or all bids.
Delivery of the bonds will be made on May 9, 1901,

at eleven o'clock A. M , at the office of the United
Stales Mortgage and Trust Company, 65 Cedar Street,
New York City.
The bonds are issued for the purpose of construct

ing and furnishing a public sohool building lu the
fifth ward of the ( ity of East Orange un<|. r, and in
pursuance or. the provisions of an Act entitled "An
Ac' to establish a thorough and efficient system of
free public schools, and to provide fori he main-
tenance, support and management thereof," ap-
proved October 19 1903.
For further information aoplv to the subscriber,

STEPHEN M. LONG,
City Clerk of East Orange.

§50,000
City of Biddeford, Me.,

REFUNDING BONDS.
Sealed bids will be received by the City Treasurer

until 2 P. M. April :i01)i, 1904, for $M»,000 4% 10-year
Coupon Refunding Honda, dated May IB. 1904. In
i crest seml annually. For particulars address City
Treasurer.

MUNICIPAL BONDS.
E. C. STANWOOD & Co.,

BANKERS,

95 Milk Street,

BOSTON.

NEW LOANS.
$35,000

PUTNAM COUNTY, N.Y.

COUPON BONDS,
For Connty Uses and Purpose*.

Sealed bids will be received by the County Treas-
urer of Putnam County. New York, until three o'clock
P. M. MAY 1\ 190», for the purchase of 125 OuO cou-
pon oonds of the County of Putnam. New fork,
issued for county us»s and purposes. Bids may be
made for the whole amount or any part thereof.
Bonds are to be of the denomination of $1,000, dated
May 26, 1901, and payable June 1, 1907. Principal
and Interest payable at the First National Bank,
Brewster, New York.
Interest at four per cent pavable annually June 1 st.
Bonds are to be delivered June 1, 19<>4.

These bonds are issued nnder and in pursuance of
Section 12 and 14 of the ' 'ounty Ltw, and of the pro-
visions of the General Municipal Law, and of a reso-
lution of the Board of Supervisors of said County
passed April 9, 1S04.
Assessed valuation of real estate In County,

$8,288,487.
No other county indebtedness.
Bach bid must be accompanied by a certified check

for one percentof theamount bid for, to be forfeited
to the said county it bid is accepted by the County
Treasurer and not complied with by the bidder. All
bids must be endorsed " Proposals for County
Bonds." and directed to " Edward D. Stannard,
County Treasurer, Brewster, Putnam county, New
York." The right to reject any and all bids is ex-
pressly reserved.

EDWARD D. STANNARD,
County Treasurer.

F. R.FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,
CHICAGO.
Established 1SJS5.

H. C. Speer & Company
159 La Salle St., Chicago.

CITY, COUNTY BONDS.
AND TOWNSHIP

T. B. POTTER,
MUNICIPAL and crikinc
CORPORATION DUNU9 '

172 Washing ton Street,

CHICAGO, • - - ILLS.
L.1BT ON APPLICATION.
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New York City, at 8"86*. The following bids were re-

ceived :

B. L. Day A Co.. New York S'86%
|
Broadway Sav. I nst'n. $50,000... 4«X

H. D. Qnlnby. Rochester 3 -«9*
I
Rochester Tr. & Safe Deposit Co. 420%

F. E. Jennison (»8 premium) 4'C0< i Monroe Co.Sav. Bk., Rochester. 4 45*

Bids for Oeneaee Valley Stock.—Two bids were received
April 11 for the 3,000 shares (par value $100 each) of the cap-
ital stock of the Rochester & Genesee Valley Railroad Co.
owned by the city of Rochester. One of these was from
Albert O. Fenn of Rochester, who offered 140*25 for the
stock, and the other from Kean, Van Cortland & Co. of New
York City, at 135 f25. Action on bids was postponed.
Rosebud County (Mont.) School District No. 13.—Bond

Sale.- On April 4 $2,500 Q% 10-15 year (optional) bonds were
awarded to H. B. Palmer & Co. at 101/40. Denomination,
$500. Date, April 1, 1904. Interest, semi-annual.

Hasten, Lb.— Bond Sale.—This town has sold at par to the
Ouachita National Bank of Monroe an Issue of $30,000 5%
1-10 year (serial) improvement certificates.

SabiBe Connty, Texas.

—

Bond Sale.—We are advised that
this county has sold $4,000 4% 5-20-year (optional) coupon jail

bonds to county school funds at par. These bonds are part
of an issue of $8,000, of which one- half was reported sold in
the Chronicle March 19. The entire issue haB now been
placed.
Saginaw, Mich.—Bond Offering.—Proposals will be re-

ceived until 2 p. m., April 16, by Frank M. Totten, Comptrol-
ler, for $25,000 4% refunding water bonds. Denomination,
$1,000. Date, May 1, 1904. Interest semi-annually at office

of City Treaeurer or at the current official bank in New York
City. Maturity, May, 1924. Accrued interest to be paid by
purchaser. A certified check on a Saginaw bank or New
York draft, payable to the City Treasurer, for 2% of amount
of bonds bid for, is required.

Scanion School District No. 27, Carlton Connty, Minn.—
Bond Offering.— Proposals will be received until 7:30 P. M.,

April 27, by C. H. McNie, Treasurer, for $3,000 6£ bonds
authorized at an election held March 10, 1904. Denomina-
tion, $760. Interest, semi-annual. Maturity, $750 yearly on
May 15 from 1909 to 1912, inclusive.

Schoharie Union Free School District No. 1, N. Y.—Bond
Offering.— Proposals will be received until 12 m., April 29, by
Robert A. Dawey, Treasurer, for $20,000 4% bonds. Denomi-

nation, $1,000. Date, May 16, 1904. Interest semi annually
at the Schoharie County Bank, 8choharie. Maturity, $1,000
yearly on May 16 from 1905 to 1924, inclusive. Certified
check for 2% of the amount bid for, payable to the Treasurer,
required. Bonded debt, this issue only. Assessed valuation,
$658,155.

Seaside, Clatsop Connty, Ore.

—

Bond Sale.— On April 2
the $10,000 80-year gold water bonds described in V. 78, p.

1188, were awarded to F. A. & A. C. Fither at 100 51 for
6 per cent. Following are the bids :

F. A. & A. C Fisher 100-61 I Frank Patton 100'CO
a. A. Kean, Chicago 100'Oi I

Sonth Hartley Falls, Mass.

—

Temporary Loan.—This town
has negotiated a temporary loan of $15,000 with Jose, Parker
& Co., Boston, at 4*03£. Loan will mature June 5.

Springfield, Ohio.—Bond Sale— On April 12 the $40,000
4% street bonds described in V. 78, p. 1290, were awarded to
SeasonROod & Mayer, Cincinnati, for $40,466 and interest.

Staples (Minn.) Independent Sdiool District No. 18.—
Bond Offering.—Proposals will be received until 4 P. M.,

April 22, by H. W. Barrett, Clerk Board of Education, for

$6,000 15-year school bonds.
Swampscott, Mass.—Bond Sale.—Estabrook & Co., Bos-

ton, were the successful bidders on April 11 for the $25,000
4% coupon sewer bonds described in V. 78, p. 1412.

Swarttamore, Pa.—Bonds Voted and Sold.—This borough
on April 5, by a vote of 50 to 8, authorized the issuance of

$6,000 4% damage-award bonds. These bonds, we are ad-
vised, were awarded some time ago to Heyl & Major of Phil-

adelphia at par and interest, subject to the bonds being voted
at the election above referred to. They will probably be
dated April 1, 1904.

Ta}lor, Texas.—Bonds Voted.—This city has voted to issue

$25,000 5% city-hall bonds. Minor H. Brown is City Secre-
tary.

Troy (Ohio) School District-Bond Sale.—The $30,000

4%1 bonds offered on Maroh 25 were awarded on April 7 to
Weil, Roth & Co., Cincinnati, at 101634 and interest. Eigh-
teen bids in all were received. See V. 78, p. 1169, for de-
scription of bonds.
Tupelo, Mis?.—Price Pai 1 for Bonds.— We are advised that

Albert Kleybolte & Co. were the purchasers of the $60,000

INVESTMENTS.

NEW YORK CITY

3&% GOLD

TAX-EXEMPT BONDS.

T.W.STEPHENS & CO.,

2 Wall Street, New York.

PARSON. LEACH <fe 00..

Public Securities,

CHICAGO. HEW YORK.. BOSTOfc

PHILADELPHIA.

MUNICIPAL
AND

Public Service CorporatioD

BONDS.
E.H.ROLLINS & SONS,

BOSTON.
Denver. Chicago. San Francisco.

INVESTMENT BONDST

8END FOR LI8T.

DENISON, PRIOR & OO.
CLEVELAND. BOSTON.

INVESTMENTS.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

Rudolph K leybolte& Co.

BANKERS,
DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

1 NASSAU STREET, NEW YORK.

Interest Paid on Dailv and Time Deposits.

Blodget, Merritt & Co.,

BANKERS
16 Congress Street, Boston.
36 NASSAU STREET, NEW YORK.

STATE. CITY & RAILROAD BONDS

MacDonalcL, McCoy &; Oo.
}

MUNICIPAL AND CORPORATION

BONDS.

171 La Salle Street, Chicago.

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER,
S, W. Cor.- Monroe & La Salle Sts., Chicago.

MISCELLANEOUS.
BOND DEPARTMENT.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4% to 5%£.

Printed lists and prices upon
application.

The American Mfg. Co.

MANILA, 8I8AL AND JUTE

CORDAGE.

65 Wall Street, New York.

WHITING'S PAPERS.

For BualnecM Correspondence.

Whether for letter written with your own hand, or

bylthe typewriter, are UNEQUALED. Their quality

la assured and they have won highest honors at all

the great World's Fairs. For high grade writing

papers of all kinds, for bond papers, and for ledger

papers, Insist on having them made by the

WHITING PAPER COMPANY,
HOLYUHE, MASS.

New York. Philadelphia. Chicago.
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water and sewer bonds which we stated last week had been

eold. The price paid was par for &X per centi. Denomina-
tion, $500. Date, March 1, 1904. Interest, semi annnal.

Maturity, March 1, 1924.

Tuscarawas County (P. 0. New Philadelphia), Ohio.—
Bond Offering —Proposals will be received until 12 M , April

30, by the County Commissioners, for $105,000 5% coupon
bridge bonds. Authority, Sections 870 to 873, inclusive,

2824 and 2825, Revised Statutes of Oaio. Denomination,
$1,000. Date, Jaly 1, 1904. Iaterest, semi-annually at the

office of the County Treasurer. Maturity, $35,000 yearly on
July 1 from 1905 to 1907, inclusive. C. C. Pernsell is County
Auditor.
United States of Mexico.—Treasury Notes Sold.—We are

informed that the $6,000,000 i.%% 2 year treasury notes of

the United States of Mexico recently purchased by Speyer &
Co. in conjunction with their European house and the

Deutsche Bank of Berlin have all been placed.

Utica, N. Y.—Bond Offering.—J. A. Cantwell, City Clerk,

will sell at public auction at 12 M, April 20, $55,000 Z%%
public-improvement bonds to pay expenses of erecting aud
furnishing a new library building. Denominations, $1,500 and
$2,000. Date, April 1, 1904. Maturity, $2,000 yearly on
April 1 from 1905 to 1924, inclusive; $1,500 yearly on April
1 irom 1925 to 1984, inclusive. Successful bidder will be re-

quired to deposit a certified check on a State or national
bank, payable to the City Treasurer, for 5% of bonds bid for.

Authority for issue, Chapter 70, Liws of 1908.

Tan Wert County (Ohio), Pugh Free Turnpike No. 2*.—
Bond Sale.—On April 1 an issue of $15,500 4g road improve-
ment boDds was sold at par and interest to the People's Sav-
ings Bank of Van Wert. Denomination, $500 Date, April

1, 1904. Interest, March 15 and September 15. Maturity,

$500 each six months from Sept. 15, 1905, to March 15, 1919,

inclusive, except on Sept. 15, 1914, Sept. 15, 1916, and March
15, 1918, when $1,000 will mature.

Wahpeton, No. Dak.—Bonds Voted—Bond Offering.—The
election held April 4 resulted in 439 votes being cast in favor
of and 19 against the proposition to issue $22,000 52 water-
works bonds, to mature $10,000 in fifteen years and $12,000 in

twenty years. Proposals for these bonds will be received
until May 2.

Walcott, Rice County, Minn.—Bond Offering.— Proposals
will be received until 1 p. m., April 30, by the Board of Su-
pervisors, for $1,4<K) 5% bonds. Maturity, one bond $500 July
1, 1905, one bond $450 July 1, 1906, and one bond $45J July 1,

1907. These bonds were offered but not sold on March 26.

E. E. Betteys is Town Clerk.
Welger, Idaho.—Bond Sale.—On March 17 this city sold

$16,000 sewer-construction bonds to Joel Roullard of Weiser
at par. Bonds are dated April 1, 1904, and answer to the
following description :

$13,800 8< 1-10-ye.ir (serial) bonds of $1,280 each. Interest annually on Jan. 1.
3,200 6% 10 20-year (optional) bonds, four of $500 each and two of $000 each.

Interest, January and July.

These bonds take the place of those awarded last Novem-
ber to S. A. Kean of Chicago, that sale nothavirjg been con-
summated.
Wood County (P. 0. Bowling Green), Ohio.—Bond Offer-

ing.—Propcsals will be received until 12 m., May 5, by B.
C. Harding, County Auditor, for $50,000 5% coupon Maumee
River bridge bonds, maturing $5,000 each six months from
March 1. 1905, to Sept. 1, 1909, inclusive. D-nomtnation,
$1,000. Date. June 1, 1904. Interest, March 1 and Septem-
ber 1 at the office of the County Treasurer. Accrued inter-
est to be paid by purchaser. Certified check for $1,000 on a
Bowling Green bank required. Purchaser will be required
to furnish blank bonds. We presume that these are the
bonds originally advertised for sale April 23, the only change
being in the date and maturity of the bonds.
Worcester, Mass.—Temporary Loan.—This city has nego-

tiated a six-months loan of $2,000, in anticipation of the col-
lection of taxes, with the Worcester Trust Co., at d%%.
Wrightsville (Pa.) School District.— Bond Sate —This

district on March 25 sold at 101 '50 to various parties an issue
of $9,000 4£ 5-30- year (optional) refunding school bonds. De-
nomination, $100. Date, April 1, 1904. Interest, semi-an-
nual.

Wyfeoff, Fillmore County, Minn.—Bond Sale.— On April 5
the $4,5n0 5$ coupon water-works-improvement bonds de-
scribed in V. 78, p. 1188, were awarded to Kane & Co., Min-
neapolis, at par less $50 to oover expenses A proposition was
received from S. A. Kean of Chicago offering to sell the
bonds for a commission of 2%,

INSURANCE.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY,
Ne-w York, January 20th, 1904.

The Trustees, in Conformity with the Charter of the Company, submit the following statement of
its affairs on the 31st of Dtcembtr, /903

;

Premiums on Marine Risks from 1st January, 1903, to 31st December, 1903..
Premiums on Policies not marked offlst January, 1903

$3,174,147 73
800,368 56

Total Marine Premiums $3 974.516 29

Premiums marked off from 1st January, 1903, to 31st Deoember, 1903 $3,250,364 45
Interest received during the year $336,185 20
Rent " " " less Taxes 111,923 77 $448,108 97

Losses paid during the year which were estimated
in 1902 and previous years $822,490 79

Losses occurred, estimated and paid in 1903 1,065,141 83

Less Salvages $146,587 55
Re-insurances 64,028 75

Returns of Premiums and Expenses, $467,841 97

$1,387,632 62

210,616 30

$1,177.016 32

The Company has the following Ashets, viz.:

United States and State of New York "took; City, Bank and other Securities $5,170,084 00
Special deposits in Ranks anrl Trust Companies 1,612,252 53
Real Estate corner Wall and William Streets and Exchange Place... $3,789,000
Other Real Estate ana Claims due the Company.. 75,000 3,864,000 00

Premium Notes and Rill Receivable 1,107,221 88
Cash In the hands of European Bankers to pay losses under policies payable In

foreign countries 182,001 68
ash In Bank 89,46172

Amount $12,025,021 81

Six per cent interest on the outstanding certificates of profits will be paid to the holders
thereof, or their legal rrpresentatlves, on and after Tuesday,"the second of February next.

The outstanding certificates of the Issue of 1 898 will be redeemed and paid to the holders
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from
which date »H Interest thereon will cease. The certificates to be produced at the time of
payment, and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company
for the year ending 31nt December, 1903, for which, upon application, certificates will be issued
on and alter Tuesday, the thiid of May next. By order ot the Board,

G, STANTON FLOYU-JONES, Secretary.

80STAV A MSI NCR.
FKANCIS M HACoiN,
JOHN N. I1KACII.
W||. |,1AM U. HOIMTON
VERNON II. nitoWN,
WALimON P. IIKOWN.
JOSKI'll II. I II A'MAN,
GKOKGK 1:. CLARK,
©OKNKljrs Bl.UKRT,
aWALU FLU1TA1A.NN,

TRUSTEES.
HKRBKKT L. GRIGGS.
( l.KMKNT A. UUlaCUM,
ANSON \V. HAKI),
JH'KUIH K. JESUP.
LEWIS CA»S LKDVAHD.
FRANCIS H. LEGGKTT,
CHARLES l> LKVKKICH,
LKANIkKR N. I.OVBLL,
GKOHGK H. MACY,
< 11ARLKS II MARSHALL.
W.U. H.MOOR IS,

LEVI P. MORTON,
HKNRY PARISH,
FRKDEKIC A. PARSONS
DALLAS B. PRATT,
GEORGK W. QUINTARD,
A. A. RAVKN.
JOHN L. R1KER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB.
WILLIAM C. STURGBS.

A. A. RAVEN, President.
¥ A PARSONS, Yire-I'res'l.

CORNELIUS ELDERT, »<t Viee-Pres't,
THEO. P. JOHNSON, 3d Viee-Prtft.

AUDIT COMPANIES.

The Audit Company
of New York.

AUGUST BELMONT
Acting President.

WILLIAM A- NASH, JOHN J. MITCHELL
Vloe-Presidents,

GEORGE W. YOUNG, Treasurer

Audits.

Examinations, Appraisals.

NEW YORK:
Mutual Life Buildings,

43 Cedar Street

PHILADELPHIA. CHICAGO.

THE AUDIT COMPANY
OF ILLINOIS,

635-42 MARQUETTE BLOC,
CHlCAQO.

*ablio Accountants and Auditors.

OFFICERS
L. A. WALTON, President.

F. W. LITTLE, Vice-President,

C. D. ORGAN, Sea and Treat.

C. W. KNISBLY. Manager
DIRECTORS:

a. G. Bbckib. A. G Becker A Co., Chicago.

r. W. LiTTLB, Y.-Pres. Peoria Gas A Bieo. Co., Peoria
4. A. Rtth br,Cash r Nat'l Live Stock Bank, Chloago.

J. R. Waush. Pros. Chicago National Bank. Chicago.

U A WAiyroN.V.-Pres. Hq oltable Trust Co. Chicago.

Atlantic Mutual Insurance Coinpauy Scrle
of All Years Bought aud Said.

JOHN M. GILLESPIE,
Room No. 620 Atlantic Building:,

49-51 Wall Street. NEW TORE.

BONDS AN D STOCK
CERTIFICATES

Handsomely engraved, or tn cheaper style
(not cheap looking) partly printed from
type. Send for samples and estimates.

100 Certiflcates13to$25. Seal Press f1 50. Quick Work.
Albert B. King & Co.,

Engravers and Lithographers,
106 William Street. New York City,


