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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of aU the clearing houses of the
United States for the week ending to-day, March 12, have
been $1,772,087,877, against §1,937,625,130 last week and
$2,323,751,359 the corresponding week last year.

Clearings—Returns uy 1 eUgra-ph,

Week Endino March 12.

New Yort.
Bost on
Philade) phia.

Baltimore
Chicago
St, Louis
New Orleans

Seven cities, 5 days
Other cities. 5 days

Total all cities, 5 days
All cities. 1 day

Total aU cities for week..

1904.

sooy.sy1.129
91.022,484

71.121,741

17.901.0yS
144.330.991
49,359.489

16,550,285

$1,202,677,19-

273,942,416

$1,476,619,613
295.46S.261

$1.7T2,0S7,S77

1903.

«1,259,636,903
103.559,244

90.7S5.626

19.242.670

149.709.556

42,7S4 300
13.74S.S67

$1,679,527,168
260.471.923

1^1,939.999.091

382,252 268

*2.322.751.359

P. Cent.

—35-7

-12-1
—18-4
—7-0
—3-7
+15-4
+20-4

-26-4

-I-5-2

—23-9
—22-7

—23'

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day, clear-

ings being made up by the clearing houses at noon on Satur-
day, and hence in the above the last day of the week has to

be in aU cases estimated, as we go to press Friday night.
We present below our tLsual detailed figures for the previous

week, covering the returns for the period ending with Satur-
day noon, March 5, and the results for the corresponding
week in 1903, 1902 and 1901 are also given. Contrasted with
the week of 1903 the total for the whole country shows a loss

of 21--i per cent. Outside of New York the decrease from 1903
is 5-1 per cent.

CUaritv}3 at—

Kew York
Philadelphia...
Pittsbursh.
Baltimore
Buffalo
Washington
Albany
Rochester
ScrantoQ
Syracuse
Wilmlnuton
Wi kes Barre_.
Whee.injj
Binchamton ...
Oreensburc
Chester
Brie
Reading

"

Franklin, Pa...
Total Middle.

^yeek ending March 5.

1904.

,075.930.466
104.702.532
37.270.660
21.o08,6n
5,879, ia7
4,103,431
3,511,897
2,198,944
1,720,000
1,190.221
l,123.8«-.2

944.292
731.352
371,600
408.149
408.077
47S,55.>S

905,653
201.274

i.262.:«5.5>99

1903.
inc. ort
Dec.

$ %
1.557.150.789 -310
116.823,761 -10-4
48,260,0S6 -22-8
27,427,036 -21-6
5,840,235 +0-7
4.582.601 -10-5
3.719.415 —5-8

2.719.740 —192
1,928,062 -10-8
1,384,777 -14-0
l,09w.624 +2-2
1,115.516 —15-3
973598 -24-9
425,900 —12-8
476.649 -14-4
393,2aS -I-2-3
522,588 --8-4

Not tuclude d In to
N'ot in<-lud.- d iti to

—a661.773.848.53*.'

19U-4

1.313,288.867
109.001.911
36,570,676
21.378.995
5,508.774
4,442,289
3.-.i36.719

2,352,118
1 435.841
1,218.743
959.488
729.822
534.718
331.900
464.194
365.447

tal.
tal.

190L

1.537.967,806
90.061.571
36,594.514
22,992.1580
5.419.205
2.890.882
2,738.164
1.950.902
1.398.556
1.101,733
919.249

C22.798
415..500
321.980
308.820

Clearings at—
It eek ending March 5

Boston
Providence
Hartford ...

New Haven-
Sprlnefleld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New England.

Chicaeo
Ciccinnatl
Cleveland
Detroit
Milwaukee ...

Indianapolis....
Columbus.
Peoria
Toledo
Urand Rapids..
Uayton
Evansville
Akron.
Springfield. HI

.

Youngstown . .

,

Kalamazoo
Lexington
Canton
Rockford ,

Springfield. O...
Bloomington ..

Quincy
Decatur.
Mansfield
Jacksonville ...

Jackson.
Ann Arbor
Total Mid. Western

San Francisco

.

Los Angeles

—

Seattle
Salt Lake City,.
Portland,
Spokane
Tacoma_
Helena
Fareo
Sioui Falls

Total Pacific.

Kansas City ,

Minneapolis
Omaha
St. Paul
St. Joseph
Denver
Des Moines
Sioux City
Topeka
Davenport
Wichita.
Colorado Springs...
Fremont
Cedar Rapids
Total other West'm

1.501.770502 1 7o5.lb4.330

St. Louis
New Orleans
Louisville
Houston
Galveston
Richmond
Savannah.
Memphis
Atlanta
Nashville
Norfolk
Augusta
Kort Worth
Birmingham
Little Rock.
Knoxville
Macon
Chattanooga
Beaumont
Jacksonville
Charleston
Gathrie
Columbus, Ga.
Total Southern....

Total all

Outside New York.
Canada—

Montreal
Toronto
Winnipeg
Halifax
Ottawa.
Quebec.
\ ancouver
Hamilton
St. John.
London
victoria
Tot^il Canada

1004.

118.120,455
6.447,200
3.166.219
1.942.767
1.466,533
993.767

1.486.513
975,687
411,016
533.035
545.910

136.039.102

196.546,230
22.629.700
14.137.077
10.001.873
7.733.105
5.602,576
4.894,800
3.438,696
3,451.473
1.98;i.916

2.836.196
1,201,055
729,000
889,167
545.533
741.228
945.878
608.704
443.394
600,000

1.211,008
551.406
466.588
193,760
395.273
2:2.888
126,309

283.116,693

32,346,
5.432.
4,157,
2,416,
3,296,
2,263,
2,183,
599,
450,
203,

53,350,

753
886
079
016
698
524
966
263
,830
,178

193

22,613,955
14,773,284
8,798,752
6,971,314
5,968,312
4,582,321
3,151,820
1,365,-200
704,679

1,832.587
1,013.419
549,501
336,366
568.544

? 1.661,510

56,
21,
11,

5.

3,

4,

3,

5,

3,

2,

1,

1,

1,

1,

1,

1.

1
Publ

,799,622
,764,319
415,749
,974,979
,705,500
,175,403
,250,856
,393,218
,170,200
,639,591
,760.645
.358,600
,518,578
,192,066
990,375
,378,023
,105,000
877,946
525,000
877,607
249,762
ication
246,391

131

1.937,

131,533

625,130

861,844,664

17,417.057
12,870.273
5,456,773
1,433,249
1,811,143
1.270,615
1.187,310
1,064.681
762.611
9.S4.651
709.175

looa.
tiu.. or
fhc

44,947,438

135.037,219
6,784,100
3,2.>S,o77
1,689,009
1,696,391
1,944,213
1,465,487
1,233.617
431,552
535,223
460.330

154.515,718

200,472 970
23,038,400
15,852 666
10,496,864
8,505,246
5,742,418
5,452,400
3,347.730
2,935,217
1,717,391
1,753,118
1,303,732
818,700

1,198,285
626,754
594,510
936,892
46»,567
402,201
510.000

1,161.469
535.368
352.679
196,726
446.324
198,690
99,405

289.164.722

33,058,
0,089,
4,360
2,410
3,500,
2,183,
2.106,

507,
674,
258,

55,159,

672
726
980
767
000
769
,786
036
004
643

38.3

19,874,347
12,769.930
9.505.989
6,812.017
6.488,442
4,164,516
3.726.879
1.761 066
1.424,805
2,027,098
776,974
413,069
328,786

Not include

70,072.818

50,091.382
16,734,574
11.977,056
8.458,941
4,528.500
4,110,665
3,872,076
4,636.65
3,177,164
2.584,437
1,661,333
2,079,565
1,171.990
1,521.930
1.137.050
924.852
891000
674.145
519.183
473.265

1.118.412
discontinue
Not Include

122,344,152

2.465.100.323

907,949.584

18.326.986
17.941.086
8,672,292
1.715,811
1,917,458
1,605.926
1.081,546
1,063,587
765.005
982,520
486,774

—12-5
-oO
-2-2
J-150
-13-6
-^8 9
-2-0
-20-9
-4-8
-0-4
+18-6
-12-0

—2-0
-1-8
-10-8
-4-7
—9-1
-2-4
-10-2
-I-2-7
+17-6
+15-5
+61 8
-7-9
-110
—258
-12-9
+24-
4-1-0
+29-9
+10-2

+30
+32-3
-1-5
—11-4
4-7-1

4-27-1

—2-1

—2-2
-10-9
—4-7
4-0-2
-5-8

+§'!
4-3-7

4-18-2
—331
—21-5

—3-3

4-13-8
4-15-7
—7-4

—12-3
—80

4-10
—15-4
—220
—50-5
-9 6

4-30-4
4-32-7
4-2-3

d in to

48,448,991

. 4-;^ 3

4-13-4

-f30-l
—4-7
—29-4
—18-2
4-1-6
-161
4-16-3
—0-2
4-2-1

4-60
-34-7
4-'2w-C
—21-6
—12-1
4-490
4-24-0
4-302
4-1-1

4-85-4
4-11-8

d.
d in to

4-7-2

-21-4

-5-1

-6-0
-28-3
4-48-6
—17-0
-5-5
—150
4-9-8
4-0-1
-0-3
-f-0-2

4-15-7

liJUi.

143.032.947
6.498.800
3.163.085
1.657.546
1.524.302
1.640.795
1.353.683
1,076.627
519 053
676.056
362,011

161.504.905

192.050.818
20.567,000
13.598,761
10,373.449
6749,083
5,230,827
3,346,850
4,069,831
2.3-20.963
1,494.764
1,304.699
748.351
704,500
966,383
559,208
489 529
731,059
4-25.586
4-24,884

384,154
880.560
513,826
388,475
199,170
397,653
189,862
121,601

-T%

269.230,845

26,589.741
4.62S.246
3.145.466
3.195.1-29
2.832,495
1.636.038
1,129.056
430.952
549,164
316.505

44.453.392

18.743.362
ll.592.8oM
8.473.754
5.8-22.182
5.444,301
4.689,185
3.714.808
1.969.859
1.521.874
2,199.333
851.992
700.000
216.499

tal.

65,939.508

52.367.829
14,137.700
10.657.003
5.500.000
3.285.500
4,120,330
3.062,805
3,718,502
2,311,079
1,669,726
1,406,936
1,186.897
1,1-20,900
1,034,01.5
840,409
801,980
712,000
515,678
3'20,»34

406,522

ral.

109.-203.805

2.152.10-2,95'

838,8<«,090

21,344,452
14,634,375
2,804,418
1,757,172
2,023,819
1,816.912
767,302
878,081
770,836

396.136

40,0i«5,503

138,956,237
7,318,400
2,562 851
1,375,778
1,393,931
1,353.343
1.172.190
7-23.204
516.518
364.144
342,222

156,078,818

147.903.239
18.621.150
12.472.876
9.167,608
6.356.432
3.517.708
2.940.65<J
2,576.6-22
2.297.452
1.332.9^3
1.199.163
906.834
384.000
800 888
351.480
401,072
640,838
310.389
41-2,976
310,120
393,908
476,028

'

75,0d6
170 540
137.673
76,264

iil4,-23b,S33

22,168,501
3,309,039
2.389,550
2.251,941
2,-202.059

1 ,050.425
1,103,021
651,385
339 607
211.493

35,650,021

15.741,478
8.990 700
6,835,813
4.902,359
4 057.052
4.390,653
2.894.056
1.450 431
1.353.601
1.593.641
593.178
959.783
232,6-23

53.595,367

40,,595,025
12,858.807
9,238,230
4,al8,462
4014.550
3,890,651
3,642.376
3,373.350
2,038.924
1.854,723
1,3;}6 744
1,686,393
1,548,110
1,1-20,000
768,578
798.023
720,000
422,476

337,498

94,463,470

2,259 820.869

721,863,063

16,163,271
12,958,444
2,145.911
1,576,814

720,942
882,720
734.493

sVf.iVi

35.760,808
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THB FINANCIAL SITUATION.
Stock Exchange movements have continued to de

velop during the week along very nearly the same

lines which have distinguished the character of secur-

ity transactions recently. The most notable feature

has been the extreme dulcess—Thursday showing the

smallest record of sales for many a year. Values have

fluctuated from day to day, but the dally range has

proved very moderate, the range for the week not dif-

fering materially from the prevloustwoor three weeks.

As a rule the more Important declines in our market

have followed sudden declines on the European Bourses,

and the recoveries have come when It appeared that

the drop had been the result of a scare without

traceable cause. The nervous condition heretofore pre-

vailing In Europe has not all gone; the fear still ex-

ists that other nations will be drawn into the strug-

gle new going on between Russia and Japan. As the

industrial consequences of such a development could

scarcely be measured, it must be a bold or headstrong

government that would lead the way to a further in-

volvement. Moreover, if circumstances should prove

that Russia Is no match for Japan, how can this dis-

parity be righted or an (quality be more nearly estab-

lished by England and France siding, respectively,

with the present belligerents ?

Combined with the direct influence of the war, the

money markets here and in Europe are tending to

restrict operations in stocks. The prospective pay-

ment for the Panama Canal has been a source of in-

certitude; on the one hand it was rumored In London
that a portion of the money bad already been trans-

ferred, on the other hand it is sagely asserted that the

40 million dollars must be paid In gold, transferred in

that shape from New York to Paris en bloc. It is

presumable that both reports have the same quantum
of truth. Very likely a part of the money has been

before this transferred to Paris in preparation for the

final transaction although not a dollar has as yet

passed out of our Government's possession; no donbt,

too, the entire payment will In a sense be gold,

but inasmuch as a credit In the Bank of

England is at least as truly gold as a credit

in a New York bank, none of the actual

metal will be sent from New York to London unless

It happens to be the cheaper method of payment.
But aside from the Panama purchase money settle-

ment, which In due time will be an accomplished fact,

and have passed quietly into history, there Is a con-

stant fear of a possible uudden spasm or strain men
aclng the European money markets, suggested, as

is well known, by the situation of Russian bonds, the

large holdings on the Continent, and the possibility of

a decline in values, followed by important failures, if

Japan should secure further victories. It may be
said, however, that Russia's credit, for substantial

reasons, has always been good, and at bottom the

expectation is that this nervous foreboding, although
natural, will never be realized.

Besides the foregoing there are other matters
which have tended to keep stock speculation quiet.

It is hardly needful to mention the prospective de-

cision of our Federal Court in the Northern Securities

action; the opinion has been looked for each succeed-
ing Monday, and this week general belief fixed on the
14th instant as the date when the opinion would cer-

tainly be handed down. Uncertainty as to its

character invests the Court's findings with every de-

BLruciive fuaiure which previous declslous make con-

ceivable. It is no surprise under these olrcum>

stances, even had there been no other adverse In-

fluences, that transactions In securities should have
oome almost to a standstill. Another condition limit-

ing transactions is the circumstance that there is less

loose capital on the market than in former years. We
all know that a good many persons who generally

have surpluses to Invest lost largely In the liquidation

we bavesorecently passed through; again a large num-
ber bought ^'bargains" when securities were at their

lowest and others when they began to advance again,

whereas recoveries In prices have not gone far enough
to tempt these holders to sell ; finally we may mention

tbe fact that nearly every first-class railroad lsborrow>

ing largely and putting out securities, not in small vol-

ume, which are eagerly sought because they can be

hsd on terms that make them a better venture than

stocks; not until these offerings have been in good

measure taken up will the current accumulations of

capital they absorb be free to relieve our security

markets again.

There is still another class of infiuences which

serve in some degree probably to make investors slower

buyers than usual. This is the period when crops for

the current year begin to be a matter of Interest.

Our winter-wheat growth in the middle latitudes Is just

now getting where it can be seen, and the reports that

come to hand are not entirely favorable. It should

be remembered, however, that but little reliance can

be placed in crop news at this period, and especially

now, as the winter has been severe and spring is late,

and for the further reason that there is a speculation

in breadstuff8, and these reports consequently come
to the public colored by the bulls and the bears. The
public, however, cannot help being sensitive to any

adverse word respecting crop prospects the current

year. There is need for an abundant yield of every,

staple we grow. The amount of wheat In farmers'

hands, the Government report on farm reserves issued

Thursday afternoon of this week tells us, was March 1

about 132,600,000 bushels, or 20-3 per cent of last

year's crop, as compared with 24*5 per cent of the

crop of 1902 on hand March 1 1903; that cereal is

representative of the situation of other grains.

While the stock market continues extremely dull

there are certain favorable developments In business

which should not escape notice. In the first place,

railroad earnings are better than thej were. This

fact is made clear by our preliminary compilation and

review of the gross earnings for February, given

in a [subsequent article, from which it appears that

for the reads that furnish early returns the loss dur-

ing February was comparatively small, as against a

quite considerable loss for the month of January.

In like manner the iron and steel industry, though

in not as satisfactory shape as could be desired, is re-

vealing increased activity and a gradually expanding

volume of business. The ''Iron Age" this week pub.

lishes its usual monthly statement, and this shows

that on March 1 the capacity of the furnaces in blast

wasi318,223 tons, as against only 282,995 tons Febru-

ary 1 and but 195,668 tons on January 1. Thus

it is made apparent that since the beginning

of the year there has been a decided resump-

tion of work at the iron furnaces. Furthermore,

the make of iron for the twenty-nine^ days of Feb-
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nary was aotaally 1,342,383 tons, as against only

164,261 tons for the thirty-one days of January,

193,600 tons for the thirty-one days of December,

,078,628 tons for the thirty days of November and

.,463,193 tons for the thirty-one days of October.

!q other words the ontpat in February was 40 per cent

arger than in December and in excess of that

>f any month since last October. The Increase is

shiefly due to the resumption of work by the

teel companies and by outside furnaces supplying

hem. The "Age" says the steel companies haye

Irawn heavily on their stocks during the past few

Qonths and are now pretty bare of metal. This ex

>lain8, it says, the recent purchases of pig iron by the

Jnited States Steel Corporation, which purchases

Lave amounted to 96,000 tons, with options on

wo blocks more of 40,000 tons each. As for steel

production, the figures bear out the assertion

)f increased work by the steel companies.

rhe plants reporting show a total steel product

or February of 756,230 tons, which compares

rith 602,994 tons for January and no more than

:06,73O tons for December. When at its maximum,
ftst May and Jane, these steel companies produced

iver a million tons of steel each month. The most

ignificant fact of all, perhaps, is that in face of the

arger iron production stocks of |iron are diminishing.

[?he figures do not include the holdings of the steel

rorks producing their own iron, but taking the total

{ the others, the amount of the stocks, sold and un-

old, March 1 was only 638,638 tons, against 684,228

ons February 1 and 688,615 tons January 1.

Iq our review last week of the annual report of the

Pennsylvania Railroad Oompany, we referred to the

nagnitude of that system's earnings, gross and net,

,nd showed what a tremendous expansion there had

leen in the totals during the last five years. We
ound that aggregate gross earnings for the entire

ystem in 1903 had been over 242^ million dollars and

aggregate net earnings over 67 million dollars. This

lovexed the lines directly operated both East and

V^est of Pittsburgh and Erie, and also the lines

ontrolled but separately operated. It did not,

Lowever, embrace the results for the Baltimore

5 Ohio or the Norfolk & Western, in both of

rhich the Pennsylvania has a dominant, if not an

ctually controlling, interest. The results of these

wo properties are never included in the Pennsylvania

nnual report ; but as a considerable portion of the

ompany's recent increase in capital and indebtedness

las been due to the cost of the acquisition of these

oads, it seems desirable to see what the aggregate of

arnings would be with these roads included. We
lave accordingly prepared the following statement.

1903.

DBS. >

1902. 1903 1902.

Calendar Tears. $
ennsylvanla.... 242.517,758
alt. & Ohio 70,880,467
rorXolk & West.. 22,505,339

220,079,230
64.608,438

18,918,720

9
67,138,320

25,704,408

8,827,559

$
67,539,511

23,305,978

7,736,002

335,903,564 303,606,388 101,670,287 98,581,491

The foregoing makes an imposing exhibit. It fur-

lishes a grand total of gross earnings only a trifle less

han 336 million dollars ($335,903,664), and even the

let earnings exceed 101 million dollars—$101,670,287.

?he figures, too, take no account of the earnings of

he Chesapeake & Ohio, in which the Pennsyl-

ania has a joint interest with the Vander-

lit system. It will be observed that our

table gives not merely the earnings for 1903

but also those for 1903, furnishing an interest,

ing comparison between the two years. This com-

parison brings out the striking and significant fact

—Illustrative of the great expansion in operating ex-

penses which was one of the main features of railroad

operations in the late year—that while gross earnings

increased no less than $33,297,176, the addition to net

earnings was only $3,088,796; that is, 91 per cent of

the Improvement in gross revenues was consumed by

the augmentation in operating expenses.

Anthracite coal production is naturally on a smaller

scale this year than it was last year, when the capac-

ity of the mines was taxed to the utmost in order to

make up the deficiency in supplies caused by the

miners' strike in 1902, lasting from May 12 to October

23. The fact is an important one to bear in mind as

explanatory of the losses in earnings now recorded by
the anthracite roads in comparison with the totals of

1903. Statistics showing the anthracite shipments to

market during February and January have been given

out this week, and they emphasize the fact re-

ferred to. It appears that in February 1904

only 4,326,369 tons of anthracite were sent tu

market, as against 6,070,608 tons in February 1903,

and that in January the shipments were 4,134,246

tons, against 6,964,950 tons. In other words, in the

two months shipments this year, notwithstanding the

extra demand for coal for family uses on account of

the severe cold, were only 8,460,614 tons, as against

11,035,658 tons in the corresponding two months of

1903. It should be understood, however, that there

is a loss only as compared with the extraordinary

totals of 1903. Taking the same two months of 1902,

it is found that the shipments then were 8,379,-

391 tons as against the 8,460,614 tons for the two
months of this year.

A Washington dispatch dated March 8 stated that

the General Counsel of the Panama Canal Company,
W. N. Cromwell , and Charles A. Bassell, Special As-
sistant Attorney-General, will sail for Paris next week,

and that together they will perfect details for the

transfer of the Oanal property to the United States.

This will Involve a great amount of labor, and At-

torney-General Knox expressed the opinion that It

would take as long as from thirty to sixty days.

A Paris press cable dated March 7 said that, ac-

cording to the officials of the Panama Canal Com-
pany, no obstacle has arisen to the transfer of the

concession to the United States. The company un-
derstands that the American counsel for the

company, who will be accompanied by Special

Assistant Attorney General Easaell of the De-
partment of Justice, will shortly arrive in

Paris, and they will see that everything is transferred

with due regularity. It is explained that there are

qaantities of material on the Isthmus wliich must be
turned over to the United States, and it is natural

that Attorney General Knox should desire that his

own agent make a careful examination. The counsel

for the company and Mr. Eassell will also arrange a

final bill of transfer, which will be submitted to a

meeting of shareholders April 30 for approval. Al-

though it is expected that a very small minority may
protest, it is asserted that the pending litigation has

created no difficulties in the way of a coacluslon of

the transfer. It Is also stated that former Premier
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•re no legal obstacles to the transfer or flaw in the

title.

There was no change in official rates of discount by

any of the European banks this week, and, compared

with last week, open market, or unofficial, rates were

steady at London and Paris and firmer at Berlin and

Frankfort.

The features of the statement of the New York

Associated Banks last week were new high records for

loans, deposits and cash reserve. There was an In

crease of 19,709,300 in loans, probably due to cor-

poration borrowing. The cash reserve was increased

1961,600 net and the deposits were higher by $13,-

673,400. The required reserve was augmented by

$3,168,360; deducting from this sum the net gain in

cash left $2,208,850 as the decrease in surplus reserve,

to $29,943,360. Calculated upon the basis of deposits,

less those of $39,137,200 public funds, the surplus is

$39,727,660; the Government deposits were increased

$376,300, making $2,243,900 since February 6. The

bank statement of this week should reflect, among
other movements, the transfer hither from San Fran-

cisco of $447,000 and the shipment to Argentina of

$1,760,000 gold coin, which was withdrawn for that

purpose from the Sub Treasury on Monday and

Tuesday.

A Washington dispatch says that it la understood

that within a short time after the Panama payments

shall have been made. Secretary Shaw will make an-

other call upon the depositary banks for the surrender

of about $20,000,000 of public funds. If this shall be

done, it will increase the available cash in the Treas-

ury to such an extent as will enable the Secretary, In

the event of stringency next fall, again to Increase

the public deposits in the banks.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week uni-

formly each day at 2 per cent and at If per cent, with

the bulk of the business at 2 per cent and the average

about 1^ per cent. Banks and trust companies loan

at 2 per cent a3 the minimum. It is reported that

some of the foreign bankers who are borrowing on ex-

change collateral, which they have bought for invest-

ment, are resorting to the call-loan branch of the

market instead of making contracts for short fixed

periods. Very little business is reported in time

loans, though the offerings are liberal. Bites on

good mixed Stock Exchange collateral are 3 per cent

for sixty and 3^ per cent for ninety days; 3|@4 per

cent for four to five; 4@4i per cent for six; 4 J per

cent for nine, and 6 per cent for twelve months.

Commercial paper is quiet, with a good demand for

choice names and a light supply. Qaotations are

4^@5 per cent for sixty to ninety-day endorsed bills

receivable, 4|@6i per cent for prime and 5i@6 per

cent for good four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety day bank bills in London
at 3 per cent. The open market rate at Paris is 2f
per cent and at Berlin and Frankfort it is 3i@3|
per cent. According to our special cable from Lon-
don the Bank of England gained £346,209 bullion

during the week and held £35,408,888 at the close of

the week. Our correspondent further advises us that

ihu gaiu was duo to lUe import of £4:36,000, of vthiol

£16,000 from South Africa, £14.000 from miscellane

ous sources and £397,000 bought in the open marker^

and to shipments of £81,000 nei to the interior oi

Great Britain.

The foreign exchange market was very dull thii

week and the fluctuations were within quite a narrovi

range. Bankers said that the expected postponemeal

until May of the Panama Canal payment, and conse-

quently of the transfer of the $40,000,000 to be pitd

to the French company, seemed to have no effecl

upon the market. There appeared to be a good de-

mand for bills, but no special effort to secure them^

buyers accepting offers without bidding, and there

were no indications of speculative buying for re-salei

to the bankers who would handle the remittance oj

the Panama money to France. The remarkable steadl

ness la long sterling, there being only slight changei

in the rate, gave the impression that these bills wert

being absorbed for Investment, while the narrow flue

tuationa in sight sterling seemed to siiow that run-

ning-off bills were either being sold or exchanged foi

new long sterling for the purpose of renewing the in

vestment operation; in cases where these bills wore

sold they were probably taken for current remit;

tance. Cables were fairly active and strong, bal

Continental exchange, while firm, was Inactive. Tnerc

was a shipment, to Argentina on Tuesday of $1,250,

000 and on Wednesday of $500,000 American gold

coin on account of London; the bills against these

exports were promptly absorbed. The Assay Oflfioe

paid $727,063 61 for domestic bullion. Gold receivec

at the Custom House during the week, $71,621.

Nominal quotations for exchange were 4 Si^ foi

sixty- day and 4 87^ for sight. Kates for actual busi

ness opened on Monday unchanged for long, com
pared with those at the close of last week, at 4 8380(g

4 8390, while rates for short and for cables were t

points lower at 4 8655^4 8665 for the former anc

4 8695^4 8706 for the latter. The market wai

steady on Tuesday at unchanged rates, but oi

Wednesday, while long was unaltered, short and cablet

rose 5 points to 4 8660^4 8670 for the former ard

4 87(^4 8710 for the latter. On Thursday long ad

vanced 5 points to 4 8336(^4 8390, but short auc

cables were 5 points lower at 4 8660^4 8665 for th<

former and 4 87^4 8705 for the latter. The markei

was strong on Friday at an adrance of 15 points fo:

long and of 10 points for short.

The following shows daily posted rates for exchange

by some of the leading drawers.

Mar. V

Brown Broi

Baring,
MagoanACo..

Bank British
No. America..

Sank of
Montreal

Oanadlan Bank
of Oommeroe.

,

Seldelbaoh.Iok
•Iheimer A Co,

Laiard Frerei .

,

ilarohanta' Bk.
of Canada

(eodaji
t Sight..

j 60 days
I Bight..

5 60 dan
(Sight..

5 60 daji
} Sight..

) 60 day*
} Sight..

5 60 dayt
J Sight..

( 60 da;(
1 Sight..

i 60 dan
J Sight..

Mar. 4.

MON..
Mar 7.

'I'uma.,
Mar. 8.

WlD.,
Mar. 9.

THXTB..
Mar. 10.

4 84^
4 87«

84^
87^

84H
87«

84K
87«

84^
87H

4 84^
4 87«

84M
87H

84H
87H 87>4

84«
87>,

4 84^
4 87«

8*14
a7H

84^
87H

84^
87«

8Hi
S7H

4 84^
4 87><

84>i
87H

84H
87H

84H
87H r,^

4 84M
4 87H

84«
87«

84!^
87H

84H
87X

84«

4 84«
4 87H

84W
87H

84H
87«

84^
87«

84^
87«

4 84«
4 87)4

84^
&7H

84«
87«

84H
87«

84V4
87«

4 84«
4 87^ i^^

84M
«7H

84V«
87W

84M
87H

87«

84W
87M
84«
87W

84M
87H
B4W
67«
8414

B7H

84H
87H

84M
87H

The market closed at 4 84@4 8410 for long, 4 867

@4 8680 for short and 4 87@4 8710 for cables. Con i

mercial on banks 4 8370@4 8380 and documents fci

payment 4 83(^4 83f . Cotton for payment 4 83(

4 83i, cotton for acceptance 4 8370@4 8380 and grai

for payment 4 83i@4 83|.



Mar. 12, 1904.J THE CHRONICLE. 1081

The following gives the week's movemeni; of money
to and from the interior by the New York banks.

Week ending Marclt 11, 1804. Received by

N. T. Banks.

Shipped by

Cf.T.Banks.
Net Interior

Movement.

Currency • 16,707,000

1,074,000

14,679,000

946,000

Gain. 12.028,000

G^ol(l, Gain. 188,000

Total gold and legal tenders. ... 17.781,000 15,625,000 Gain. 2,166.000

With the Sub-Treasury operations the result is as

follows.

Week ending MareTi 11, IBOi.

Banks Interior movement, as above
Bub-Treasnry operations

Total void and lesral tenders.

Into

Banks,

$7,781,000

22.000,000

J89.781.000

Out of

Banks.

$5,626,000

24,750,000

$30,875,000

Net Change in
Bank Holdings.

Gain. $2,1S6.000

Loss. 2.750,000

Loss. 594 000

The following table indicates the amount of bullion

In the principal European banks.

Bank of

S
Bngland 35.408,888

France 98,418,926

Germany.... 34,646,000

Boflsla 91,877,000

Au.-Hnng'r 47,126.000

Spain 14,616,000

Italy 22.081,000

Netherlands

.

5,439,700

Nat,Belg'm. 3,232.667

ToCthls week
Tot, prev. w'k

ifarch 10. 1904.

Gold. SUver.

44,311,172

12,133,000

8,126,000

12,728,000

19,902,000

8.771.600

6,636.700

1,616,333

347,146.181 109i?29706 466.374,886

347,688.466 108918788 456,532,194

Jotal.

£
86,408,888

137,780.088

46,684,000

09.408,000

69,864,000

84,517,000

25,862,600

12,076,400

4,649,000

March 18, 1003.

eold.

35,741,426

100,686,872

84,192.000

79,077.000

46,190,000

14,442,000

17,626,000

4,098,300

3,237,338

Silver.

£

48,789,428

18,013.000

7,845,000

12,856,000

19,900,000

8,188,800

6,582,600

1,618.667

835,790,930 106787795 442,578,726

334,866,962 106677264 441,634,226

loUU.

£
36,741,426

144,476,300

46.205,000

86,922,000

69,046,000

34,342,000

19,709.200

11,280,800

4,856,000

TH£! TWO GIVILIZA7I0N8 IN THE
EASTERN WAR.

No argument has been more frequently employed

by the Russian statesmen and the Russian press, in

their defense of the Russian side of the Eastern con-

troversy, than that which is based on the two civili-

zations which have come in conflict. In brief, the

assumption is that the inevitable collision between

the Orient and the West—between Asiatic and Earo-

pean civilization—has at length arrived, and that the

sympathies of all Occidental peoples ought naturally

to be with Rassla.

Some of the Czar's own utterances have laid em-

phasis on the fact that Christian civilization has been

challen&;ed by heathenism; the inference being that

Russia, on the Eastern outposts of the present Chris

tian domain, is taking up again the work of John

Sobleski and Charles Martel. When Russia and its

friends were convinced of this, it is not surprising that

the coldness with which America and Western Europe

have looked upon the Russian position should have

caused mingled amazement and indignation at St.

Petersburg and Moscow. Count Oassini's appeal for

his Government, given out in an interview at Wash

ington last week, reflects diplomatically the same

opinion. It is an argument which deserves to be care-

fully reviewed; because if it is just it might easily

supersede, in the minds of those who look into the

longer future, even such present influences on judg-

ment as the relative advantages offered to neutral

trade, and the relative fairness in recent diplomacy,

of Bussia and Japan.

No one is likely to deny that this war is in a sense

a conflict between two distinct, and in some ways

divergent, civilizations. The friends of Bassia have

been quick to cite, as evidence of this, the treaty be-

tween Corea and Japan and the continual rumors of

a disposition among the Chinese to take the field

against the Russians. But this evidence was not

necessary. The contested point, in all the exchange

of diplomatic notes which preceded the outbreak of

hostilities, wa? the immunity of an Oriental Scate,

Corea, and it was quite as evident, despite the

cautious langauge of the diplomatists, that the

question of China's sovereingty in Manchuria was an

issue. The present conflict is very different from what
was at one time apprehended as a result of the general

movement towards partitioning China ; but it cannot

be judged in its true historical aspect except in the

light of that undertaking. The question at issue in the

present war is the question whether Europe is to control

the Far East, introduciag and administering its own
methods of government in the territory of decadent

Oriental States, or whether the Eastern Ponders are to

retain the rights, customs and sovereignties which

they enjoyed before the invading Powers came into

existence. It would be premature to say that Basslan

success in the present war would ensure the sur-

render of Eastern to Western control ; or yet that

complete Japanese victory would put an end to aspi-

rations of European suzerainty in the Orient. No
doubt that either cause would be vastly strengthened

by the success of the Power now fighting for it.

Therefore it is reasonable to expect that the sympathy

of outside communities should be governed by their

view as to which outcome would be the better for the

progress of the Eastern nations and therefore for

general civilization.

Besides, even -if it were true that the resources of

China and Its neighboring States on the mainland would
be more rapidly exploited if Western methods could

be applied under Western auspices and with Western

Powers exercising authority of Government—even if

this were true, it is an argument which has to be used

with care. In a less degree precisely the same might
be eald of the exploiting of the resources of the Sauth
American States—indeed, of those of such European
States as Spain and Greece—by their more energetic

neighbors. But no one thinks of proposing such a

thing. la the case of the backward South American
States our own Government has set up a cardinal doc-

trine of policy against the application of such a rule.

If Germany, for instance, could make more of China
than the Chinese Government has done, so it could

of Brazil. The reasoning may be applied indefinitely.

If the Oriental governments were flatly to refuse

access to the trade of other nations, or burden
such trade with impossible restrictions, anothier prin-

ciple would doubtless be at issue. But here is pre-

cisely where the controversy takes on a most curious

aspect. Whatever attitude the Orient assumed in the

matter of outside trading privileges half a century

ago, it now stands fairly committed to an open door

and to a free field for the commerce of other nations.

It cannot be fairly said that this attitude has been
adopted under compulsion—a favorite argument with
a school of European theorists who hold that Japan's

success in the pending contest, with the resultant

oational and racial aspirations, will let loose the

"yellow peril." The open-port policy is not a new
doctrine of the Japanese Government; It was adopted
distinctly for the purpose of keeping commercial and
political Japan abreast of the larger international

movements of the time, and the results of such policy,

it certainly seems to us, have been such as to render

it flatly impossible that at the hour of its crowning
achievement the policy itself would be instantaneously

reversed. For ourselves, we are unable to take such
a proposition seriously, even for the purpose of de-

bate. The present demonstration on the coast of
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Asia 1b not, as the reader of such argument! might

imagine, a movement to restore throughout the East

the traditions and principles of Pekia or Seoul. Japan

has quite as much right to be judged in the light of

its recent history as Russia has, and we think the

world is so framing its judgment.

THE MI880 URI PA CIFIC ANNUAL REPORT.

The Missouri Pacific Railway Co. now issueB an ex-

ceedingly compreheneive annual report—as elaborate,

we think, as that of any railroad in the country. The

report for 1903, made public the present week, em-

braces 113 pages, folio size, besides maps. In this

country we have become pretty well accustomed ic

recent years to large-sized reports, some devoted to

very extended details concerning finances, others to

operating results, and still others to very minute

accounts of physical condition. The Missouri Pacific

report enjoys the dlstinotion of fullness of detail in

every one of these particulars. The finaicial and

income statements are all that could be desired, while

the details concerning operations and physical con

dition are not surpassed by those of any railroad in

the country.

It Is evident from the 1903 report that the year was

a very good one for the company. There was a de-

cided further expansion in both the passenger and the

freight traffic, and gross earnings from operations

were added to in no less than $5,600,081, bring-

ing the total for the calendar year up to 143,-

096,769, these figures covering the Missouri Pa

cific Railway, the St. Louis Iron Mountain &
Southern Railway and the Central Branch R^ll

way, with their respective leased and operated lines.

This improvement, however, of $6,600,081 in gross

brought with it an addition of only $1,228,268 in net,

expeuEes haviog been augmented in the sum of $4,-

371,813. Certain factors in the augmentation in ex

penses were common, we know, to all the railroads in

the country, these being the advance in the price ot

fuel and other supplies needed in the operation of tl e

railways, and the higher rates of wages paid to

enginemen, trainmen and other employees. Bat In

addition the Missouri Pacific labored ucder special

disadvantages on account of floods and other adverse

weather conditions. President George J. Gould

points out that during practically the entire year

nearly all the main lines were crippled by high waer
in the Mlsslsaippl and Missouri rivers and their tribu-

taries. In May a dhastrous flood cut off Kansas C;ty

from communication with the outside world, and it

was four months before there was a return to the or-

dinary state of things. The floods reached St. Louis

early in June and seriously crippled interchange of

traifio with Eastern roads. Another period of high

water, followed by interruptions to ferry service by

Ice during November and December, kept St.

Louis and other terminals congested the latter part

of the year and normal conditions have not even yet

been fully restored. Mr. Gould asserts that both

gross and net earnings would unquestionably

have been larger except for these unfortunate oc-

currences.

Nothwithstanding the drawbacks mentioned, it ap-

pears from the income account for the twelve months
that the surplus above charges and expenses for the

year was no less than $7,686,493, while the call for

the 6 per cent dividends on Missouri Pacific stock

was no more than $3,890,116, thus leaving a balance

over and above tbe requirement for the dividend of

$3,696,378. In other words, while 6 per cent was paid

on the stock, nearly 10 per cent was earned. One of

tke items of income which increased materially during

the year (and thus aided in bringing about such a

favorable result) was the amount of interest or divi-

dends derived on the company's investments in other

properties. The sum received from that source in

1903 was $3,776,966, against only $2,422,139 in the

calendar year 1902. Nearly half the increase (that is

$647,416) came from the investments in coal

companies, besides which a profit of $628,360 was

realized from sales of securities In excess of their

original cost. Attention is directed to the fact that at

$3,776,966, the Income from investments was equal to

63*1 per cent of the amount required to pay interest on

bonds and rental charges, so that only 7*7 per cent of

the gross earnings from operation, or 26 7 per cent of

the net operating income was needed (in addition to

the Income from investments) to meet the fixed in-

terest and rental charges of the system.

As the reader may perhaps recall^ the Missouri

Pacific in late years has pursued a very conservative

policy in the matter of the distribution of profits to

the shareholders. Dividends on the stock were not

resumed until 1901, though the company's earning ft

would have warranted much earlier resumption. The
money that might have been paid out in dividends

was devoted to the Improvement and betterment of

the property. Since dividends were begun liberal

expenditures on the property have been continued from

surplus income over the amount required to pay 6 per

cent upon the stock. In 1902 $1,615,871 was appro-

priated out of income for additional property and for

Improvement to road and equipment and another

$1,000,000 was set aside out of Income to pay in part

for improvements planned for 1903. Oat of the

$3,696,378 surplus (above dividends) shown for 1903,

$1,249,671 was similarly appropriated for improve-

ments, giving the company altogether for that year

(we mean including the $1,000,000 appropriated in

1902 for work in 1903) roughly 2^ million dollars for

these purposes. No specific appropriation has been

made from the surplus income of 1903 for improve-

ments to be made in 1904, as it is anticipated that the

surplus income for the year 1904 will be more than

sufficient to meet such expenditures. Mr. Gould saya

that independent of the specific appropriation of

income for improvements, the amounts charged to

maintenance expenses during 1903 were on a liberal

scale, and included considerable improvement to the

property as well as about $400,000 expended to De-

cember 31 in repairing and replacing property de-

stroyed by floods.

The work provided for has consisted of changing

grades, replacing light bridges by permanent struc-

tures, lengthening side tracks, increasing track

facilities at terminals and division points, relaying

track with heavy rails, ballasting, increasing shop and

station facilities, etc. A very important announcement

in connection with these outlays is that the work

iS now nearing completion. According to the report,

the improvements thus carried out have resulted in

the practical rebuilding of 634 miles of main lines,not

including the rebuilding of the 168 miles of the Little

Bock & Fort Smith Railway between Little Rock and

Van Buren. The economic benefits to accrue from

these expenditures, it is believed, will begin tojbe
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reflected In a marked way in decreased cost of traos

portatlon daring 1904 and subsequent years. The
Increased operating efficiency already attained is

well illustrated by the following table, indicating the

increase in average train load during the last three

years. It will be obseryed that the Missouri Pacific

and the Iron Mountain each by itself displays greatly

Improved results in that regard, while for the entire

system there has been an increase from 262 tons in

1900 to 284 tons in 1901, to 309 tons in 1902 and to

330 tons in 1903.
Misiouri Iron Snlire

Average Train Load— Paeifie. Mountain. System

1900 231'5 2930 262-5

1901 251-4 334'6 284*1

1902 262'6 383*9 309*6

1903 281*7 409*1 330 8

The company's capital expenditures in 1903 were

on a large scale, as might be expected from the s?ze

of the system and the demands of its increasing

traffic. No less than $8,792,013 was paid out for new
equipment, this being in addition to $4,168,391 for

new equipment in the preceding year. Then, also, an

extensive amount of new road is being provided, as

was pointed out in this column a year ago

—

Chrok-
ICLE of March 14 1903, pages 667 and 668. Includ-

ing $3,398,841 spent in acquiring some further amount

of Texas & Pacific second mortgage bonds and the

stocks and bonds of various branch roads and other

proprietary companies, and 1116,210 used in retiring

bonds, the capital expenditures of the twelve months

are given as $26,701,764, while the capital resources

available were only $21,866,333, leaving a difference

of $3,836,421 which was met out of current resources.

The $21,866,334 of capital provided during the year

consisted of $13,316,383 of River & Gulf Divisions

bonds Issued and $2,373,606 of other bonds issued,

from which there was realized altogether $13,637,732

cash; $8,062,067 of equipment obligations issued and
$166,634 derived from another source. The Biver &
Qalf Divisions mortgage, which is to provide the

means for the extensive amount of new mileage

planned, authorizes the issue altogether of $60,000,-

000 of bonds, of which $20,000,000 par value have

been sold to pay for new mileage now in course of

construction ; $13,316,383 of such bonds had been

issued up|to December 31, and the balance, $6, 683,617,

making the $20,000,000 bonds sold, will be delivered

during the current year. Work in progress, to be re-

imbursed later from the proceeds of bonds applicable

thereto, amounted on December 31 to $3,288,000.

During the year, $8,600,000 of preferred stock of

the Wabash Railroad Company was acquired ($2,000,-

000 by thb Missouri Pacific and $6,600,000 by the

Iron Mountain), this being a further investment in

that road in addition to the $6,436,000 debenture

**B" bonds of the Wabash Railroad previously held by

the Iron Mountain Company. The transaction is

referred to as follows by Mr, Gould.

A growing tendency toward consolidation and other
methods of uniting control among railroads east of

Chicago and St. Louis has dictated the precaution of

takins; moderate steps to guard the traffic interests of

the Missouri Pacific System against any possible harm-
ful development of this tendency in respect of Eastern
outlets and sources of business through those gate-

ways. In this view, and for the purpose of further
protecting the large early investment of the Iron
Mountain Company in the debenture bonds of the
Wabash Railroad Company, the management has,

after careful consideration, deemed it wise to acquire
a substantial interest in the preferred stock of the

latter company. This interest, while not representing

a control. Is believed to be sufficient to fully cover the

purposes which determined its acquisition.

The balance sheet of the Missouri Pacific Ooc shows

$6,111,209 of loans payable December 31 1903, this

comparing with $6,700,000 on December 31 1909.

On the other hand no less than $8,092,073 was on

December 31 1903 due the Missouri Pacific by the

Iron Mountain Company. The Iron Mountain Com-
pany, on its part, had $2,904,500 of loans payable out-

standing in addition to the amount due the Missouri

Pacific.

Full provision was recently made for the company's

needs. Mr. Gould, after noting that current liabilities.

Including temporary loans, exceeded bj $3,390,119 the

current resources (including $2,429,163 of material on

hand), but that investments and other resources De-

cember 31 1903 aggregated $48,964,432 as against de-

ferred liabilitiea of $13,921,092, shows how current re-

sources were drawn upon during 1903 to meet pay-

ments of various kinds. Thus there were payments

for new mileage; for rebuilding the Little Rock &
Fort Smith Railway; for "the purchase of preferred

stock of the Wabash Rallrcad Company; for addi-

tional terminal real estate, and for [sundry branch

roads. While the largest portion of these expendi-

tures will subsequently be reimbursed from the sale of

bonds. In the interim it has been deemed expedient to

finance the requirements by temporary loans rather

than by creating new bond issues or by increasing the

stock issue. Therefore in February of the present

year the company negotiated a loan of $6,0C 0,000 for

two years, bearing 6 per cent interest, and collaterally

secured by a portion of Its free treasury securities,

'Hhus maintaining an easy condition as to finances."

Mr. Gould takes pains to declare that the country

tributary to the system Is prosperous and, provided

average crops are harvested the current year, the con-

tinuance of the existing large volume of traffic should

be expected for the year 1904.

RAILROAD GROSS EARNINGS FOR
FEBRUARY.

It is gratifying to find that our preliminary state-

ment of railroad gross earnings for February makes a

very much better showing than did the similar state-

ment for the month of January. In this last -men-

tioned month we were obliged to report a decrease in

gross in the sum of $1,827,417, this having been the

first time that any monthly return had been dis-

tinguished in that way since the early part of 1899.

For February, however, the loss is comparatively

small—that is, no more than $142,737, or only about

^of 1 per cent—substantially the same roads being

represented in the February statement as in the Jan>

uary statement.

Of course, this being leap year, February 1904 had

twenty-nine days as against only twenty-eight days

last year, and an extra day is always a decided advan-

tage in the comparison of earnings. On the other

hand, the weather continued exceedingly cold, and in

the extreme northern part of the country and in Can-

ada railroad operations were very seriously interfered

with by snow blockades. In Northern New York the

blockade seems to have been the worst in thirty or

forty years, not a wheel turning on some of the lines

of the New York Central at times. In the western

half of the country, and particularly in the territory

west and southwest of Chicago, St. Louis and Kansas
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City, the conditions were muoh more favorable—In

some iiortions better, apparently, than the average for

February. In the South the high price of cotton has

been a dlatlnctly benoflcial influence, and gains from

the South and Southwest have served to offset the

losses recorded by the roads in other parts of the

country.

As far as the ordinary conditions are concerned,

trade was on a much smaller scale than a year ago,

and though the iron and steel industries were more

active in February 1904 than In January 1904, the

aituation obviously was not as good as that of a year

«go, when extraordinary animation still prevailed In

all branches of the iron and steel trades. The grain

movement in the West was decidedly irregular as

between the different cereals and the different West

em centers, but on the whole did not differ very 8;reatly

from that of a year ago. The cotton movement in

the South fell way below that of 1903. The llve-

Btock movement at the Western markets, on the other

hand, was very much heavier than In 1903, and

Western and Southwestern roads presumably had

a greaily increased traffic from that source.

What invests with additional Importance the satis-

factory showing of earnings revealed by our final

aggregates is that comparison is with a month in 1903

wnich had recorded quite a considerable improvement
in railroad gross revenues, our preliminary statement

ior February 1903 having shown an increase of no less

than $6,781,906—an improvement of 13*86 per cent.

In the following we show the summaries for each year

back to 1893.

February.

1898 (127 roads).

18M (119 roads).

1896 (126 roads).

1896 (1*3 roads).

1897 (125 roads).

1898 (126 roads)

1899 (118 roads)

1900 (103 roads)

1901 (106 roads)

1902 (92 roads)

1908 (78road«)

1904 (87 roads)

Jan. 1 to

1893 (126

1891(119

1895 (126

1896 (123

1897(125

1888(126

1899(117

1900 (102

1901 (101

1902 (92

1903 (76

1934 (67

Teb. 88,

roads),

roads),

roads),

roads),

roads)

roads)

roads)

roads)

roads)

roads)

roads)

roads)

Mileage.

Tear
Oiven.

Mtiet.

83,886

92,039

96.0815

89,263

91,861

95.506

92,273

94,042

98,076

94,914

96.646

82.882

88.488

92,039

96.086

89,199

91,864

95,357

92,236

93,769

93,089

91,914

96,646

82,882

Tear
Preceding.

Afiiea.

87,108

89,732

95,9S3

88.8tJ8

91.177

94,671

91,211

91.829

95,233

93.269

91,496

80.691

86.710

89,732

95,985

88,887

91,177

94.427

91,174

91,656

95,246

93.2a9

94.496

80,691

OT088 EarningB.

Tear
Oiven.

Tear
Preceding.

35,496,961

31.135,082

81.720,036

33,776,413

33,393.769

39,207,730

37,059,046

43.739,678

60,430,204

50,301,694

66,691,618

45,888,826

73,405.385

04.921,892

67,068,138

70,541,800

67,321,230

g0,195,211

79,001,425

92,055,260

106,690,137

108,781.818

117,887.542

94,788,426

t

86,889,891

36,873,671

32,476.819

89,684,278

84,087,463

31,386.897

87.580,586

36,447,692

46.733,846

48,101,740

48.912.743

46.032,562

78.010,662

74,605.712

67,917,651

62.653.690

70.779.171

69,817,874

76,814.948

78,114.962

98,161,022

102,330,497

106,478.219

96,803.491

Increase

or

Decrease.

Dee.

Dee.

Dee.

fnc.

Dec.

Inc.

Dee.

Inc.

Inc.

Inc.

Inc.

Dee

$

1,842.927

4.738.609

755,784

4,092,135

693,691

4.872.883

621.490

7,292.080

3.698,863

1,896,964

6,781,905

14?,737

Inc.

Dee. 9,

Dec.

Inc. 7,

Dec. 8,

Inc. 10,

Inc. 2,

Inc.13

Inc. 8
Inc. 6

Inc.l2,

Dee. 2,

394,678

680,820

866,413

,838,110

,468,241

,977,887

,156,477

,011,298

,689.115

,161,316

889,323

.017.086

ported by tne same road in J<innary, and rifljcis the

severity of the weather experienced in Canada. The
Canadian Pacific also had a somewhat heavier loss in

February than in January. In the following we show
all the changes, whether increases or decreases, ex-

ceeding 130,000.
PRIMOIFAL OHAHOHH IH OR088 BABWIHOB IN FEBRUARY.

Note.—Neither tlie earnings of the Mexican roads nor the mining
operations of the Anthracite ooal roads are inoladed In this table

In the case of the separate roads the showing in

many Instances is like that revealed in our grand ag

gregates. The New York Central will servo for pur-

poses of illustration. This system for February reports

a decrease of only $420,072, as against a decrease of

$858,695 for January. When it is borne In mind
that this decrease of $420,072 in February follows

$1,311,108 Increase on the same system in February

1903, it becomes apparent that the Central has on the

whole done remarkably well, especially in view of the

serious drawbacks it has had to contend with. Quite

a number of Southern and Southwestern roads which
sustained losses in January have gains for February.

The decrease of $783,138 shown by the Grand Trunk
of Canadn for February is double the decrease re-

Increaiten.
Mo. Paolflo&Ir. Mt.

)

(Jentral Branch ... >
Soathern liailway
Loalsville & Nashville
Illinois Central
Yaioo & MlBs. Valley.
Texas & Paoltto
St. Loois Houthwest...
Mo. Kana. & Texas...
Ala. N. O. & T. P.

)

System (3 roads)., j
Nash. Chat.& St. Lonis
C!ln. NewO.&Tex.P..

$390,000

346,320
328,077
270.711
151.928
97,06*
96.560
86,361

64.088

62,084
1/48,407

Total (re:

liroi s) 91.941,600

Decrea«e*.
Or.TmnltSyB. (3rM8). f783,136
N.Y. Central & H.R... 420,073
Canadian Paoltto 821,296
Great Northern Sys > iKn tAn
Montana Central . \

i67,74B

Pere Marquette 104,714
Northern Paoi tic 82,820
Colorado A Sonthem. 63,951
Denver & Bio Grande 59,800
Buffalo Roch. A ntts. 52.595
Aun Arbor 44,580
Mtnn.8t.P.&S.Ste.U. 39.690
Minn, & St. Louis 31,655

Total (representing
15 roads) 82,162,058

V. Figures oorer three weeks of the month only.

We have referred above to the grain movement at

the Western markets having been irregular. The
wheat receipts on the whole ran muoh above those for

February 1903, but while there was a large gain at St.

Louis and a still larger gain at Kaasas City, there was

on the other hand a considerable loss at Daluih. The
deliveries of corn, treating the movement as a whole,

did not differ greatly in the two years. In oats there

was a falling off of nearly 1^ million bushels, but on

the other hand in barley and rye there were small

gains. Taking wheat, corn, oats, barley and rye to-

gether the aggregate deliveries for the four weeks

ending February 27 were 49,873,290 bushels, against

48,837,166 in the corresponding four weeks of last

year. Below we show the details of the grain move-

ment in our usual form.
BBOBIFTSOT TLODB AND OBA.IM FOB FOUR WBEKS ENDING FEB. 27

AND SINCE JANUABT 1.

Ilour

,

(bbit.)

OMeano—
4wh;8. Feb.,1004
4 wk». Feb., 19Q3
rflnceJan.1,1904
Since Jan.l, 1903

&mi.wn''<ikf.e-

4 wk». Feb.. 1904
4 wk». Feb.. 1908
Since Jan.l. 1904
9mceJan.l.l908

at. Lfiit—
4 wkB. Feb., 1904
4 wks. Feb.. 1908
Since Jan.l. 1904
•Jlnce Jan.l, 1903

ToUi"-
4 wks. Feb., 1904
4wk8. Feb.. 1908
Since Jan.l. 1904
Since Jan.l, 1908

Detroit—
4 wks. Feb., 1904
4 wks. Feb., 1903
Since Jan.l, 1904
Since J an.l, 1903

Olevei/^nii—
4 wks. Feb., 1004
4 wks. Feb., 1903
Since Jan.l, 1904
31nce Jan.l, 1908

Peoria

-

4 wks. Feb., 1904
4 wks. Feb.. 1908
Since Jan.l. 1904
Since Jan.l, 1003

Dulut7\—
1 wks. Feb.. 1904
4 wks. Feb.. IHOS
Since Jan.l. 1904
ainoe Jan.l, 1908

Minn'avoHi—
4 wks. Feb., 19C4
4 wks. Feb.. 1903
^InoeJ an.l, 1904
Since Jan.l. 1908

Kantna Oitv—
4 wks. Feb.. 1904
4 wks. Feb., 1903
Since Jan.l, 1904
Since Jan.l, 1908

Total ir alJ—
4 wks. Feb., 1904
4 wks. Feb.. 1908
SlnoeJan.1.1904
Since Jan.1,1908

779.208
484,5iJ7

1,8116,623
l,l2a.659

119.876
M01,700
301,680
46s,l«6

282.880
171.606
510,690
319,080

16,400
19.100
41,400
13.900

65,773
219.902
99,148

294.827

114,060
01.060

216.400
218,376

46,000

46,000

1.818,166
1.283 884
8,074,789
2.68«,028

Wheat,
(.buth.)

980,230
95&,80&

2,e35.700
3,181,626

588,700
810.(160

1,881,420
1,495,660

2,888,996
1.042,8•^l
5,111936
3.078,908

94,600
310.000
266,490
711.C00

72.746
146,558
208,488
431,202

37,673
63,166
110,978
198,660

54.400
46,000

178,400
136,200

874,249
1,806.231
2,680,875
8.671,528

6.382,883
6.681.120

16,182.983
16.620,670

3,882,700
1,100.840
8,079,800
3,111.840

Corn,
(bu«h.)

OaU,
(bu«?t.)

7091,818 e.506,49«
fi.803,743 6,918,971
15,060.782 13 .'04 0S1
17,172,338 16,933,424

373,460 813,800
422750 990600
785,7001 1,616,360
680.200, 1,741,000

3.8R5.470l 1.551.295
2.681.055 2.091.75<i

5.579.0HO 3.38<.0o5
6.684,670, 4,149,600

726,943
1.545000
a.l6rf,243

8.234,000

264.611
338.865
769,863
696,586

1.128.320
9-(1.633

2,316.225
2,261,8^9

1.964,000
1.914 bOO
5.526,000
4.196,860

Barley,
(btMh.)

2,470,396
1.995 851

4,265,955

l,121,f'00

1.361.350
2,759,760
3,378,800

362,000
203 000
879,000
893,000

13.767.127
11800 601
38,076,069
80.638.689

974
29,281

974

888,888
413,260

1,689,7<I0

969,360

2.072,700
1,843,760
4,2.16,500
4,843,640

289,700
»11,00U
514,600
610,880

317,010
224,861
73r»,113

581,151!

291,648
81U.613
458.271
684.286

867,400
916,500

1,881,000
1,983,600

640,070
721.831

3,045,407
959,968

2,031,220
1,619,010
4,880.186
8,657.090

870.800
886.360
819.800

1,878.8611

3,00i
600

3,700

16,857,663 18.539.089
16.94S.733 14.943.428
88,691,974 80,4rt7.7«8
41.008,887 33.077,049

33.81E

'jsb,386
8,578

800,600
219.600
&86,80(
667,900

134,858
201.843
804.016
886.636

597,120
644.800

1,796.180
1,456,860

Rye.
Ibiuh.)

238,727
170.888
408,843
481,298

108.200
88.000

223,200
208.000

126.100
121,784
166.400
817,101

7,400
10.000
30.400
29,400

1,000

"i.od6

6,019,784
4,617,644
11,058.431
10,909,M4

99.400
39,000
60,800
71,700

96,411
14,366
78,771
38,604

189,440
85,880

397,980
864,100

709.678
629,867

1.646,134
1,400.067

Chicago seems to have fared quite well. Taking

that city by itself and using the figures for the even

month, we lind that the receipts In February 1904

were 17,870,923 bushels, as against 16,846,061, bushels

in 1903 and 7,765,060 in 1902j bat as against 18,796,-

^ 604 bushels in 1901.
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RECEIPT8 AT CHICAGO DUBIMO FBBBUABT AND BINOB JAHnAKT 1.

February. Since January 1.

1904. 1908. 1902. 1904. 1908. 1902.

Wheat bash. 1,003,806 055.806 1.671,700 2,292,568 2.872,001 3,884,807

Com., .bush. 7.304,468 6,808,748 l,83Z,fiei 14.788,176 16,1 14,522 6,141,063

Oats...bush. 6,777,796 6,918,071 3,046.649 12,074,904 16.035,474 8,196,774

B7e...bii8h. 234,487 170,888 72.600 429,796 437.962 289,650

Barley.bQsh. 2,561,027 1,895.651 1,181,150 4,297,666 4,013.055 2,675,770

Total fjrralD 17,870,929 16,845,061 7,755,060 88,883,008 39,473,014 19,801.164

B"lonr..bblB. 809,016 484,567 766,826 1.565,787 1,046,682 1,696.418

Pork....bblR. 188 202 (<3I 2,636 615 1815
Ontm'ta.lbs. 16,169,865 12.006,896 7,888,778 33,668,349 27.487.191 16,645,566

Lard..... lbs. 4,65S,507 2,118,876 3,715,128 11.031,892 6,1£0,431 10.430,586

Live hOKsNo 086,562 750.34'! 041.050 1.875.9971 1,637.055 1,888,943

The receipts of live hogs were 926,662 head in

February 1904, against 750,347 head in February 1903

and 941,060 head in February 1902. At the other

Western markets there were liJcewise heavier hog re-

ceipts. Combining Kansas City, Omaha, St. Louis and

St. Joseph with Chicago, we get a total of 1,687,939

head for February 1904, as against 1,316,607 head for

February 1903. The cattle receipts at the five mar-

kets mentioned were 617,626, against 568,639, and

the sheep receipts 767,249, against 667,477.

The cotton receipts at the Southern ports in Feb-

ruary 1904 were only 416,670 bales, against 634,902

bales in February 1903 and 661,125 bales in February

1902. The shipments overland were 164,466 bales,

against 168,884 bales in February 1903 and 176,798

bales in February 1902.
BKCEIPTS OF COTTON AT 80DTHEKN POSTS IN FBBBUABT, AND FBOM

JANDAKT 1 TO MARCH 1, 1904, 1908 AND 1902.

Port*.

OalTeston. balei
Sabine Paas &o

NewOrleani
Mobile -

Peiuaoola.&o
BaTannab
Brnniwiok, &o

Oharleiton

Port Royal, &o
WUmlnKton
Washington, &o

iforfolk

Newport News, &o

Total

February.

1904. 1908.

139,58f

4,00c

157,358

9,141

6.881

48.736

2,828

60

8,166

28,07f

4,214

202,641

29.166

198,454

13,005

16.645

102,868

7.289

7,263

17,111

12

88,853

8,SG9

1902.

174,216

10,589

186,610

10,492

14,789

50,826

10,7ie

10,278

166

20,032

6

38,701

11,421

Since Jamuiry 1,

1004.

878,307

S0,526

427,748

26,310

26,942

144,472

24,767

7,178

133

23,121

78,600

0.123

415,670 684.902 661, I2E 1.186.280 1.367.428 1,469.683

1903.

864.757

58,168

445,796

47,424

40.146

822,686

26,911

29,166

25

41,308

83

87,547

9,509

1908.

418.816

13,474

536.274

86,046

55,200

189,663

25,440

46,686

218

40,466

53

06.412

15,207

To complete oar analysis, we furnish the following

six-year comparisons of earnings of leading roads

arranged in groups. It will be noted that both the

Southern group and the Southwestern group in their

totals show substantial Increases, while the trunk-line

and the Northwestern groups recoid considerable

losses.
BABHINOS OV MIDDLB AND KIDDLB WBSTBBH OBOUP.

February.

AJin Arbor....

Bnff.Rooh. & Pitts

OhloJnd.A liOulsT.

BTansv.& Torre H.
Hooking Valley. .

Illinois Central....

Pere Marquette. .

.

St. L. Van. & T. H.
T0I.& Ohio Cent..

Tol. Peo. & West.
Tol. St. L. & West.
Wheel. & L. Brie.

.

Total.

1004. 190S. 1908. 1001. 1000.

1 f f » <

107,388 151.908 145,114 134.486 130.158

483,800 536,886 852,386 408,807 886,867

368,086 345,129 887,820 S76,S44 887,164

128,624 188,325 104,862 108,870 107,477

379,502 873,077 317.900 884,272 326,170

3,735,996 8,465,285 8,114,907 2,050.366 2,634,416

•678,137 •782,861 •712,033 6e5,34V 677,492

190,226 184,977 161,350 153,620 147,188

829,261 216,316 191.21'. 179.064 176.32-

110,811 96,705 81.850 87,848 85,38:

9235,597 840,602 186.251 210,082 133,409

897,083 308,420 284,046 217,817 209.073

6,983,984 6,828,585 6,869,179 5,669,252 6,190,468

1899.

~
t

118,004

860,643

227,107

89.083

199,612

2,152,880

486,892

120.680

180,367

78,408

137,859

165,562

4,161,687

• Includes Late Erie & Detroit River Ry. in 1904, In 1903 and In 1902.
Fourth week February, i904, not reported: taken same aa last year.

fUABNINOS OF SOUTHWB8TBBN OBOUP.

February. 1904. 1903. 1002. 1901. 19C0.

1

1890.

t 1 9 t

Col. & South. 887,783 451,734 417,946 360,884 325,591 266 485

0«D.ftR.ar.

)

B.Qr. W..>
1,088,400 1,126,200 1,121.264

t 783,740

I 292,146

708,894

831.562

583,848

210,382

Iat.4Qt.No.. 374,968 803,011 861,283 365,54 6 839.749 277,970

Mo. K. & Tex 1,884,893 l,S9d,032 1,111,690 1,186,099 929,894 822.635

Mo.P.*Ir.Mt 3.482,000 3,002,00( 2,620,390 2,688.974 2,2U6,715 1,890,436

8t.L. Southw 669,104 572,604 660.858 610,630 449.697 387,111

Texas & Pao. 1.008,95' 9C9,90. b75,H17 050,700 780,141 5i:6.200

Total 8,371,658 7,843,482 6,969,248 7,203.169 6.112,248 6,082.637

BABHIN08 OF TBUHK I.IHBB.

February, 1004. 1008. 1902. 1901. ISOO. 1899.

t < < $ » «

Bal.& 0...
) C 3.517,331

( 281,848

3,201,114 1.850.053
\ 478,872B.&O.S.W [ k4«80298 4.480,808 4,057,063

P.* West ) 846.850 196,849

Gr. Tr. Can.
)

( 1,650,830 1,644,484 1,628,590 1,448.300

G.Tr.West [ 1,640.620 2.432,661 303,670 289,076 328,082 818,768

D.G.H.4M ) 64,238 71,580 50,372 66.989

N.Y.C.&H+ 5,300,449 6,810,521 4.499,413 4,490,266 4,010,870 3,877,862

Wabash.... 1,522,080 1.616,612 1,39(5,171 1,270,496 1,809,166 1,011.400

Total. .. 18.043.211 14,340,092 11.970,776 11,644,073 10,584.252 8,744,5S6

t Boston & Albany nnd Ifall Brook system Included In lw04, 1«03, 1002,
1001 and 1900; the Beech Creek RR. and the WallklU Valley RR. for all the
years.
h Figures for February, 1904, not yet reported; taken same as last year.

BABNINOS OF SOUTHBBH OBOUP.

February. 1004. 1003. 1008. 1001. 1000. 1899.

S < » s f 9

Alabama Ot. Bo.

.

0230,740 805,565 208,584 183,917 163,646 131,001

Oent. of Georgia. 888.788 843,147 685,080 628.701 669,030 447.878

OlnJS.O.&Tex.P. 0506,940 458.538 428,665 403,001 892,194 822,897

Loniiy.&Nashv.. 63,105.640 68,777,663 62,401,649 62,263,937 2,183,978 1,651,840

Ifobile&Ohlo... +667,441! +676,e82 +514,224 +4S1.487 +477,470 817,757

Nash.Chat& St.L •818.651 •756.667 •619,041 •623,089 580,873 409,817

aonthernRy... >

St. Louis Dlv. 5
3,730,747 3.384,427 2,079,866 2,047,991

2,558,314

181,032

8,069,612

114,688

7azoo & Mls8.Val. 738,690 580,762 638,118 562,520 434,e84 816,188

Total 10,621,647 0.683.246 3,330,666 8,091,658 7,480.830 6,770,212

• Includes Fadnoah ft Memphis Division in tbese years.
Inoludes Montgomery Division for 1904, 1903, 1902, 1901 and 1900.

6 Freight on material carried for company's own use Is no longer credited to
•smings, the Item having been eliminated from both earnings and expenses.
The figures for 1904, 1903, 1902 and 1901 are given on this basis.

Fourth week of 1904 not yet reported ; taken same as last year.

BARNIHOa OF NOBTHWBSTBBN AMD NOBTH FAOIFIO OBOUP.

February. 1004. 1003. 1002. 1901. ISOO. 1809.

< t < t $ t

Canadian Pacific. 2,506,000 3,827,295 8,349,030 1,977,188 1,964,087 1,753,883

OUo.Gt. West... 574,169 686,676 554,670 524,863 521,648 451,037

DuluthS.a.&Atl. 166,780 184,000 195,175 166,061 187,798 134.886

Great North. Sys. 8,241,342 2,3iiO,087 2,823,876 1,740,508 1,827.630 1,465,183

Iowa Central 185,703 180,764 207,773 199,697 170,707 158,418

Mian.& St. Louis 167,988 190,648 222,569 259,630 181,160 176,108

M. St. P. AS. 8. M. 402,050 441,740 376,949 290.61t 330,608 286,077

North. Paciflo.6

)

Bt.PanlA Dul.
2,938,880 3,016,700 2,872.663 2,182,13S(

1.964,757

112.326

1,668.918

121,308

Wisconsin Cent'l. 421,800 485,478 418,274 866,927 840,104 816,412

Total 9,597,402 10,261,868 9,415,496 7,697,626 7,690,713 6,369,724

6 Includes proprietary Unes in all the years.

QROS8 KABNINGS AND MILEAGE IN FEBBUABT.

&rotB Sarninga. JUileage.

Same of Road.
TyiCfBcisE or

1904. 1903. Decrease. 1904. 1903.

Alabama Ot.Soath'n
as

2/164.982
$

j/139,798 +25,184 809 809
Ala.N.O.&Tex.Pao.-
N. on.& No. East. 207,734 193.937 +13,797 196 195
Ala. & Vloksb 119,287 93,843 +25,444 143 143
Viokflb. Shr.&Pao.. 134,654 109,807 +24,847 189 189

Ann ArDot 107,383 151.963 -44,580 292 292
Atlanta Knoxv.&No. 52,195 50,730 + 1,465 250 250
BeUefonte Central.. 5.089 6,009 —920 27 27
Buff. Booh. & Plttsb.

.

483,390 535,98;^ —62,595 BOO 47»
Canadian Paoiflo 2,506,000 2,827,296 —321,295 8,044 7,590
Central of Oeorgla.

.

828.788 843,147 —14,369 1,877 1,845
Chattan. Soathem... 8,835 8,646 H79 105 108
Ohio. Great WeBtem. 574,159 686,676 -12,517 929 929
Ohio. Ind. & Loulsv.. 368,085 345,129 + 12,966 666 647
Ohio. Term. Tr. RB.. 109,123 137,759 -28,636 108 108
Oln.N.O. & Tex.Pao. 1/348,900 V300,49S +48,407 336 386
Oolorado A Sonthem. 387,783 451,734 -63,951 1,121 1,121
Oenv.& Bio Grande >

Rio Grande West. 5
1,066,400 1,126,200 -89,800 2.398 2.898

Detroit Bonthems... 123.982 129.941 —5,979 432 401
Dul. Bo. Shore AAtl.. 165,780 184,990 -19,210 674 674
EvanBv. & T. Hante. 128.524 128,325 +199 162 162
Oa. South. & Florida 140,912 142,806 -1,894 395 898
Qr. Trunk of Can. .

.

)

Gr. Trunk West. . > 1,649,525 2,432,661 -783,136 4,086 4,082
Det.Gr.Hav.&M.)

Gt. N0.-8.P.M.&M. I
Eastern of Minn. >

2,056,738 2,244,783 -187,996 6,628 8.628
Montana Central.. 184.604 154,354 +30,250 260 260

Gulf & Ship Island.. 145,086 122,650 +22,436 261 251
Hooking Valley 379.502 373,077 +6,426 347 347
Illinois Central 3,735,996 3,465,285 +270.711 4,328 4,301
Illinois Sonthem 26,573 10.146 + 15,425 137 96
mternat'lA Qt. No.. 374,963 393,011 —18.048 1,189 1,007
Iowa Central 185,703 180,764 +4,939 658 558
Kanawha & Mich . .

.

98.682 85,049 + 13.633 177 177
Lake Erie & Western 346,765 356,845 —10,080 880 880
Loulsv. <fe Nashville.. 3.105,640 2,777.663 +328,077 3,579 3,444
Manlstlque 6,496 3,339

40,627
+3,167
+5,424

64 64
Mineral Bange 46,051 127 127
Minn. dtSt. Louis.... 167,988 199,643 -31.655 642 642
itfinn.St.F.&S.Ste.M. 402,050 441,74,0 —39,690 1,469 1,452
Mo.Kan.&Tex 1,884,393 1,298,032 + 86,361 2,933 2,612
Mo. Pac.&Iron Mt... 3,334.000 3,002,000 + 332,000 5.722 , 5,305
Central Branch

—

148,000 90,000 +58,000 38H 388
Mobile Jack.&K.0.1[ 32,821 21,504 + 11,317 97 96
Mobile* Ohio 667,442 676,68 i; -9,240 912 874
Nash. Chat. & St. L.. 818,651 756.567 + 62,084 1,201 1,195
Nevada-Oal-Oregon.

.

N.Y.Cen.&Hnd.Rlv.*
7,643 8.940 -1,297 144 144

5.390,449 5,810,521 -420,072 3,422 3,320
Northern PaoilicH 2.932,H8C 3,015.700 —82,820 5,610 5.384
Pere Marqnottel 678,13" 782,851 —104,714 2,108 2,oeo
Rio Grande South'n. 82.847 38.2ltj -5,371 180 180
8t Louis Southwes'n 669,164 672,604 + 96,560 1,308 1,293
St. L. Van. A T. H... 190.225 184.97- +5,218 158 158
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9rot$ MasrniHOB.

Mam» •/ Soad.

I

8*n Ptad. a No. PftO.
BoaUiera Indiana
Sonthorn Railway
T.Hant« A Indlanap.
T. nauto A Peoria...
T(>xa« C^entxal
Texai> Jk Piioltlo

Tex. Bab.Val. A N.W.
Tol. 4 Ohio Central.
Tol. Peoria A West'n
Tol. 8t. L. A We«t....
Wabaah,
WhMl. A Lake Erie.
WiBoonsln Central..
Tasoo A MlBS. Val..

190A.

«
74,972
97.807

3.730,747
161,657
50,lfte
84.077

1,006,955
0.800

32».2ni
110.811

yl70,012
1.62S.B39
297.088
421.500
732,690

1908.

ff

78.960
70.823

S.384,427
146,189
48.006
48,913

909.891
9,900

21(V.316
96.706

V\74,917
1,516,612
808.420
425,478
580.762

Inereate or
Dtereatt.

MiUattt

1904 1903

Total i67 roads).... ,45.839,925 46,032.662

Mexican Boads— < Not Inolnd
lnt«roceanlc (.Mex.). I 5872.100
Mexican Railway...
Mexican Soathem..
Nat'l RR. of Mfixloo.

{.332.800
y87,120
847.631

ed In totals
5319,910
&3 15.000
M^7.303
764.310

+ 8.012
-f 26.384

+346.320
+ 15,518
+8,149
+ 11.164
+97,064

-100
+13,936
+ 14.106
—4.905
+6,337

—11,337
—3.973

+ 151,928

-142,737

.)

+62.190
+ 17.800
+9,817

+83,321

ler
166

7,195
80

174
227

1,767
68

43t
248
451

2,486
469
977

1,171

82,882

73 f

321
263

1,677

165
167

7,183
80

174
387

1.707
68

436
248
461

8,484
469
977

1.162

90,691

680
321
263

1,397

* Boston and Albany Included In botb years.
t Includes Lake Erie & Detroit River Railway.
\t Flitures are for four weeks to February 27.

II Includes proprietary roads la both years.

i Fluares are for three weeks to Feb. 20.

y Figures here given are for three weeks only of the month in both
years, the fourth week not yet reported.

: Includes earnings of Iron Railway Oo. In both years.

QR088 EARNINGS FROM JANUARY 1 TO FEBRUARY 29.

Name of Boad. 1901. 1908. Ineretue. Deerea$t.

Alabama Ot. Southern.
S

V417,397
9

y368,361 y49.0S6
S

Ala. N. O. A Tex. Pac-
N.O. ANortheast'n.. 418,870 406,983 11,887
Alabama & Vloksb'g. 249.846 199,978 49.868
Vloksburg 8hr. A Pac 271,305 235,276 46,029

Ann Arbor 263,67» 309,302 65,623
Atl. Knoxv. A North'n 103,996 105,430 1.435
Bellefonte Central 10.018 11.132 1.114
Buff. Koch, A Pittsburg 966.369 1,109,621 143,352
Canadian Pacltto 5.402.699 5,976.750 673,181
Central of Georgia 1,635,994 1,693,200 87,206
Chattanooga Southern 17,997 19,120 1,123
Ohio. Great Western... 1,174.163 1,204,802 30,649
Ohlc. Ind. A Loulsv 706,614 712,617 •••••••. 6,903
Ohio. Term'l Transfer. 2 19,296 276,533 87,837
Oin. New Orl.A Tei.Pao. y864,541 y781,285 y63,256
Colorado A Southern. .

.

804.235 971,541 167,303
Oenv. A Rio Grande. .

;

Rio Grande Western 2,284,728 2,497,356 ....... 212,630

Detroit Southern.* .... 830,583 266,486 85,903
Dul. So. Shore A Atl.... 341.136 382,269 • aV -» 38,133
vansv. A Terre Haute 260.901 258,188 2,718
Oa. Southern A Florida 286,601 893,612 7,011
Oranrt Trunk.. !

Gr. Trunk Western.. > 3,902,903 5,066,861 1,163,988
Det. Gr. H. AMllw..;i

GreatNo. St.P.M.A M.

;

East'n of Minnesota '' 1,466.887 4,783,059 ....... 816,172

Montana Central 881.733 344,464 87,269
Gull A Ship Island 2^9,785 276,331 14,464
Hooklne Valley......... 777,618 803.93V 26,317
IlllnolB Central.. 7,387,166 7,243,146 144,020
Illinois Southern .... 45,836 21,722 24,114
Int. A Great Northern. 858,642 906,047 47.405
Iowa Central . 392,052 401,058 9,006
Kanawha A Michigan. 209,007 193,733 15,274
Lake Erie A Western. .

.

710,504 729,187 . .. 18.683
Loolsyllle A NashylUe. 6,173,926 5.838.316 835.609
Manlstlque 12,548 9.299 3,249
Mineral Range..... 94,486 85,333 9,153
Minneapolis A St. Lonlf 374,613 421,862 47.249
Minn. St. P.A 8. Ste. M. 886,884 897,316 10,432
Mo. Kan. A Texas 2,878,141 2.701.368 176.773
Mo.Paclflc A Iron Mt... 6,664.000 6,492.000 172,00c
Central Branch 294,000 194,000 100,000

Mobile Jack.A K.Clty.ir 66,983 42,397 24,586
Mobile A Ohio 1,306,225 1,350.889 44,664
Nashv.Chat. A St. L... 1.726,292 1,580,864 145,928
Ney.-Cal.-Oregon 17,401 18,853 1.452
N.Y.Cent.AHud.Rly.*. 10.771,195 12,049,962 1,278,767
Northern Paolticjl 6,041,471 6.801,406 259.935
Fere MarquetteJ... 1,458,721 1,590,9^9 ........ 132,238
Klo Grande Southern.. 67,209 79,195 11,986
St, Louis Southwestern 1,355,536 1,167,262 183,278
St. Louis Vand. A T. H. 372,342 381.194 8,882
San Fran. A No. Paciflt 167,005 167.088 9,917
Southern Indiana 193,782 143.316 50,466
Southern Railway 7,452,791 6,892.385 660,406 ........
T. Haute A Indlanap... 309.967 301,621 8,346
Terre Haute A Peoria. 98,660 91,744 6,906
Texas Central 138,434 100,073 33.361
Texas APaoltlc 2,134,289 1,966,952 167,337
Texas Sab. Val. A N. W 24,800 26,00 1.200
Toledo A Ohio Central. 462,910 488,518 26,603
Toledo PeoriaA West'n 232,635 202,663 80,072
Tol. St. L. A Western... y406,398 y432.410 28,012
Wabash 3,291.351

686,808
8,189,066 105,285

Wheeling A Lake Erie. 636,580 48,722
Wisconsin Central 901,801 896.258 5,643
Tazoo A Miss. Valley. 1,488,847 1,230,718 258,129

Total (67 roads)... 94,786,426 96,803,491 2.849,264 4,866,329
Decrease (2'08 p. o... 2.017,068

Mexican Roads-Not Included in totals.
Interooeanlc (Mex.)... §842,900

§314,000
1784,670 108,230

Mexican Railway...... §777,100 86,900
Mexican Southern yi62,397 yl39,792 23,605
National RR. of Mex.

.

1.820.01.^ 1.573.5ft3 246.462

* Boston A Albany included In both years.
t Includes Lake Erie A Detroit River Railway.
I Includes proprietary roads in both years.
^ These figures are for period to Feo. 27.
y These flgores are down to the end ot the third week of Feb. only.
e Includes earnings of Iron Railway Oo. in botli years.
§ Figures are down to February 20 only.

ITEMS ABOUT BANKS BANKERS AND TRUST CO'8.
—The public sales of bank stocks this week aggregate 210

shares, of which 30 shares were sold at the Stock Exchange
and 180 shares at anotion. The transactions in trust com-
pany stocks reach a total of 17 shares. In addition to the 100

shares of Mechanics' National Bank stock sold at auction at

317^, 200 shares of stock of the same bank were sold in the
" curb" market at 815. A sale of 100 shares of stock of the

Merchants' Trust Company was also made on the " curb" at

160. Neither of these sales in the "curb " market appear in

the table below.

Sharet Bajtkb—iVtv ForAc.
60 Amer. ExchauKC Nat. Bank..
*30 (Commerce. National Bank of.
20 Manhattan Co.. Bank of the.
100 MechanloV National Bank

Trust Comfanibs-iVew York.
2 Central Trust Oo 1950i4-1951ifl Feb.

15 Merchants' Trust Co 20414 Feb.

Price.
2202204
2021a
820 14

317%

Latt previoui tale.
Mar. 1904— 220%
Mar. 1904- 203

1903- 380
1904- 286

1904- 1951
1904— 235

Apr.
Feb.

* Sold at the Stock Exchange.

—The New York Produce Exchange Bank informs us that

it has lately purchased the property at No. 12 Broadway,
adjoining No. 10 Broadway, which it acquired in 1900. The
institution will erect a flue modern office building, probably

twelve stories in height, on this site. The new building will

have 73 feet frontage on Broadway and about 50 feet depth

on Beaver Street. Building operations will begin May 1st,

and it is hoped to finish the structure in one year. Mr. Ernest

Flagg of New York is the architect. The bank will have hand-
some banking rooms on the ground floor. Its new home on
the corner of Broadway and Beaver Street will be better

situated for business purposes than its old accommodations
in the Produce Exchange Building. The new building is in

the heart of the Bowling Green district, above the new
Custom House now building, and about opposite the

Bowling Green Building. The New York Produce Exchange
Bank has $1,000,000 capital, $400,000 surplus, $102,143 un-

divided profits and over $5,602,144 deposits. The in-

stitution has six flourishing branches in different parts

of New York City , doing a large business with merchants,

firms, corporations and individuals. The bank, organized in

1883, is a legal depository of the State and City of New York,

and also a member of the New York Clearing House. The
President, Mr. Forrest H. Parker, has directed its manage-
ment since its inception. Mr. William A. Sherman has been

Cashier during its entire existence. Mr. John B. Wood is

Assistant Cashier. The board of directors includes : Alexan-

der E, Orr, James MoMahon, Charles W. Morse, Alexander

Munn, E. S. Whitman, Albert S. Boe, Adelbert H. Alden,

Forrest H, Parker and John E, Weeks, M. D.

—At special meetiaga last Moaday the shareholders of the

New York Security & Trust Company and the Continental

Trust Company formally approved the plan consolidating

these companies. As previously announced in the Chronicle,
the combined companies will hereafter be known as the

"New York Security & Trust Company," and occupy the
Continental Trust Company's banking rooms in the Blair

Building at 26 Broad Street. The new inetitution will have

$3,000,000 capital stock, $9,000,000 surplus, from $45,000,000

to $50,000,000 deposits, and about $60,000,000 aggregate

resources.

In our last issua we gave the names of the temporary
board of trustees of the consolidated institution. On Thurs-

day of the present week this temporary board elected the

following officers : President, Otto T. Bannard of the Con-

tinental Trust ; First Vice-President, Osbom W. Bright of

the New York Security & Trust; Second Vice-President,

Wiliard V. King of the Continental; Third Vice-President,

Alexander S. Webb Jr. of the New York Security & Trust.

Henry E, Ahern and Mortimer N. Buckner, both of the Con-

tinental Trust, were elected Secretary and Treasurer, re-

spectively, while Frederick J. Home was chosen Assistant

Secretary and Herbert W. Morse Second Assistant Secretary.

Mr. Charles S. Fairchild, ex-President of the old New York

Security & Trust Company, will be Chairman of the Board

of Trustees. On March 28th the stockholders will elect a

permanent board, when it is likely thirty trustees will be

chosen to succeed the present temporary board of twenty-

four members.

—The plans for lh3 merger of the National Citizens' and the

Central National banks of this city, under the name of the

Citizens' Central National Bank, were unanimously ratified
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at special stockholders' meetings of the two banks on March
7th. Mr. Edwin S. Schenck, the present executive of the

National Citizens' Bank, was chosen President of the new
institution. AH the former ofificers of the old Citizens' Na-
tional will continue with Mr. Sehenck in the newCiti
zens' Central. Mr. Ewald Fieitmann was elecsted Vice-Presi-

dent, Mr. Henry Dimse Cashier, and Messrs. Nelson A. Rey-
nolds and Albion K. Chapman Assistant Cashiers. The
boards of directors of the two institutions will constitute the

directorate of the consolidated bank as follows : Francis M.
Bacon Jr., Ralph L. Cutter, Daniel A. Davis, L. F. Dom-
merich, Ewald Fieitmann, William Halls Jr., Pearson Hal-

stead, Edwin Hawley, Robert B. Hirseh, Jacques Huber, Ei-
win Langdon, Woodbury Langdon, Arthur L. Lesher,

Augustus F. Libby, John A. McCall, John P. Munn, Elkan
Naumburg, Henry-^Sampson, Edwin S. Schenck, Emil Seyd
Jr., James Stillman, Frederick Southack, Henry B. Stokes

Henry Tuck, Edward A. Walton and William A. Wheelock*
According to the plan of merger voted upon, the National

Citizens' Bank succeeds the Central National Bank, which
goes into liquidation to-day at noon. The Citizens' National

will immediately increase its capital from |1,550,000 to

$2,550,000 (by issuing;iO,000 additional shares, |100 par value),

for the purpose of acquiring the Central National Bank's

assets. It will to day move from its long established quar-

ters at 407 Broadway into the Central National Bank's home
at 320 Broadway, opening for business Monday morning.

Both Mr. Edwin S. Schenck and Mr. Edwin Langdon,
former Presidents of the separate banks, have had success-

ful and interesting banking careers. Mr. Schenck made his

advent in the financial world in a quiet way during 1892 as

the Assistant Cashier of the Hamilton Bank on 125th Street,

this city, gradually rising from office to office until he be-

came President. Leaving the Hamilton Bank in 1901, Mr.

Schenck early identified himself with the Citizens' National

Bank as Cashier, and was elected President when it consoli-

dated with the Ninth National Bank on December 31 1901.

Mr. Schenck is a brother of Mr. Frederick B. Sohenck,

President of the Mercantile National Bank. Mr. Ed*

win Langdon, the retiring executive of the Central

National, is another example of a young man who had risen

from the ranks to the presidency of a strong institution.

Mr. Langdon commenced his connection with the Central

National as office boy shortly after its incorporation in 1863,

and was made Assistant Cashier in 1887, Vice-President in

1889, and finally President in 1895, succeeding the late ex-

Mayor William L. Strong upon the latter's election as

Mayor.

Thenew Citizens'-Central's Vice-Preeldent, Mr. Ewald Fleii-.

mann, of the well known firm of Fieitmann & Co. of this city,

has been prominently identified with the old National Citizeat'

Bank over fifteen years, Mr. Fieitmann was President of

the latter institution from 1899 to 1901, and relinquished

active management of its affairs because of his other exten-

sive business interests. Mr. Henry Dimse, Cashier of the

new consolidation, served the old Ninth "National BanJi

eleven years and subsequently became Cashier and Vice-

President of the Twelfth Ward Bank. Since 1901 Mr.

Dimse has been the National Citizens' Cashier. Mr. Nelson

A. Reynolds, the Assistant Cashier, was originally a Han-

over National Bank man, then Cashier of the old Ninth

National and later the Assistant Cashier of the National

Citizens'. Mr. Albion K, Chapman, Assistant Cashier,

started with the Ninth National, and has held the position of

Assistant Cashier in that and the National Citizens' banks.

—We referred last week to the action of the boards of direc-

tors of the Leather Manufacturers' National Bank and the

Mechanics' National Bank, both of this city, in approving

the proposed consolidation of the two institutions. We also

furnished an outline of the terms upon which the merger is

to be effected. The following extract from a circular sent to

the shareholders of the Mechanics' National, which Is to be

the name of the combined Institution, gives the terms more

in detail,

Tke board of dlreotors of this bank have adopted reaolatlona, a

copy of which is enoloeed herewith.

As set forth In these reeolatlons, the board recommend that the capl

tal stock of this bank be Increased from $2,000,000 to $3,000,000 for

the purpose of acquiring the assets and business of the Leather

Manufaoturers' National Bank of New York, and for the purpose

of subscription at par as follows :

£$600,000 par value of such increased capital stock Is to be ussd for

the purpose of acquiring the assets and business of the said the
Leather Manufacturers' National Bank of New York wnen It shall

have $1,017,600 of aesets over and above its capital stock and other
liabilities. This may be effected by an exchange of shares of the
Leather Manafacturers' National Bank of New York for a similar
amount, par value, of the shares of this bank.
$90,000 of such increased capital stock is to be available for sub-

scription at par by such of the stockholders ^of the Leather Manufac-
turers' Bank of New York aa shall exchange their shares as above
proviaed.

The balance of such increased capital stock is available for the pur-
pose of subscription at par by stockholders of record of this bank at

the close of business March 12, 1904, to the extent of 15 per cent
of their holdings, and for the purposes of this consolidation.

The plan of the consolidation contemplates equality in book values of

each bank, and in order to equalize the book values It is proposed If this

lEoreaseof capital stock and consolidation shall be authorized by the
stockholders, a cash dividend of about 35 per centum will be declared
uponthe capital stockof this bank. This dividend may be increased or
diminished as the board of directors may determine, having regard to

the conditlonjof the assets of the bank'at the time of such consolida-
tion. It Is the intention that at the time of such consolidation the
Leather Manufacturers' Bank shall have $600,000 capital and $1,017,-

600 surplus and undivided profits and the Mechanics' National Bank
of the Olty of New York $2,000,000 capital and about $3,392,174
snrplas and uadlvlded profits.

As already announced, there is good authority for stating

that Mr. Gates W. McGarrah is to be the President of the

enlarged institution; Alexander E. Orr, Nicholas F. Palmer
and Andrew A. Knowles, Vice-Presidents; Frank O. Roe,

Cashier, and Robert U. Graff, Assistant Cashier.

—Mr. Arthur L. Lesher, of Messrs. Lesher, Whitman &
Company, 670 Broadway, was recently elected a director of

the Bank of Metropolis, 31 Union Square.

—At the meeting of the Equitable Trust Company of this

city on Wednesday a quarterly dividend of 2}4 per cent

was declared. The dividend is thus changed from semi-an-

nual to quarterly. '^At the same time $500,000 was carried to

surplus account, raising that item to the imposing figure of

$9,000,000. The capital is $8,000,000.

—On Thursday Mr. John C. Van Cleaf, Assistant Cashier

of the National Park Bank, was elected a Vice-President of

the Mutual Bank, Broadway and 33d Street. Mr. Van Cleaf

is also a member of the Mutual's board of directors, and suc-

ceeds as Vice-President Mr. Albert H. Wiggln, resigned.

As stated in these columns last month, Mr. Wiggin resigned

the vice-presidency of the National Park Bank to become the

sole Vice-President of the Chase National Bank,

—William M, Woods, recently Vice-President of the Cen-

tral National Bank; Robert A. Doolittle and other interests

have acquired control of the Federal Bank at 590 Broadway.
The new management have purchased the entire holdings of

the former owners and completely reorganized the bank.

The resignations of the previous officers and directors of the

Federal Bank were accepted this week, with tho exception of

George F. Frost, Manager and Assistant Cashier of the

Grand and Orchard Street branch. Mr. Hyman Rachmil, an
Assistant Cashier at the branch, was also retained in the

bank's service.

On the 10th inst. Mr. William M. Wood was elected Presi-

dent and Mr. Robert A. Doolittle, Cashier. The new board

of directors will be selected and announced later. Mr. Doo-

little was connected with the Importers' & Traders' Bank for

twenty-five years past.

—At a meeting of the Governing Committee of the New
York Stock Exchange on Wednesday of this wetk, the propo-

sition to make the position of the President of the Exohange
a salaried one was voted down. Mr. Donald G. Geddes of

the firm of Clark, Dodge & Co., was elected a member of the

Board to fill the unexpired term of Mr. F. M. Thieriot of

L. Von Hoffmann & Co., who resigned recently on account

of ill health.

—Charles F. Broach, formerly Cashier of the Equitable

National Bank ot this city, who—as stated in our issue of

February 27—was arrested some two weeks ago on the

charge of having "raised" a stock certificate of the institu*

tlon, confessed his guilt on Tuesday and pleaded guilty to a

charge of forgery in the second degree. On Friday he was
sentenced to 6 years' imprisonment In the State Prison at

SlDg Sing.

—At the meeting on Friday of the shareholders of the

Central Realty Bond & Trust Co. of this city, the proposition

to reduce the capital from $2,000,000 to $l,O0O,O0O-details of
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wblob were given In our Lsene of February 27—was ap-

proved.

—The new national bank for New York City which la

being organized by Messrs. William Hanhart, Willis S.

Paine and others, has changed Its name from Hudson Na-
tional Bank to McKlnley National Bank, Details concerning

the bank will be found in our issue of February 6th.

—Mr. Oscar L. Gubelman will, on April 1, resign his posi-

tion as Third Vice-President of the Commercial Trust Com-
pany of New Jersey, to succeed Mr. H. A. Murray as Third

Vice-President of the Guaranty Trust Company of New
York. Mr. Gubelman has been connected with the Com-
mercial Trust Company since its inception on January 2

1902, when he took the oflfioe of Secretary and Treasurer.

Mr. Gubelman is well known in the financial world, and
should prove a valuable acquisition to the Guaranty Trust
Company.

—Stockholders of the National Newark Banking Company
of Newark, N. J., are in receipt of a circular letter announc-
ing the abandonment of the proposed consolidation with the

Essex County National Bank, also of that city. The circular

states that at the time the plan was agreed upon nearly 90

per cent of the stockholders gave their approval, and a joint

committee was appointed to secure a proper location for the
consolidated institution. The proceedings of this committee
were characterized by complete harmony, and all that was
needed to complete the merger was the securing of a suitable

location for the combioed business. As neither of the build-

ings now occupied by the banks met the requirements, and
as, after diligent search, the committee was unable to obtain
suitable quarters, it has been decided by the trustees of each
bank " that it was their duty to recall the certificates issued

by them and representing the stock deposited with them,
and to return the stock to the shareholders to whom it be-

longed." The stockholders will thus be in a position to take
the matter up again at some future time. The directors of

both institutions are still of the opinion that the consolidation

would be advantageous to all concerned. "They cannot,
however, recommend * * * that the stock should remain
subject to the terms of its present deposit with the trustees,

under the conditions which now exist." The stockholders
are accordingly requested to deliver their trust certificates

and receive in return the stock deposited.

—Mr. Joseph Van Syckel, President of the Clinton National
Bank of Clinton, N. J., died at his home in Onion Township
on February 19, aged 85 years. Mr. Van Syckel was one of
the original incorporators of the bank in 1856, and had been
its President since 1875. Mr. Edward Humphrey has been
elected President to succeed Mr. Van Syckel, and Mr. Jacob
W. Welch was elected Vice-President, Mr. B. V. Leigh con-
tinues as Cashier.

—Mr. John H. Lascelles, receiver of the defunct American
Exchange Bank of Buffalo, N. Y., has been authorized by
J ustice Lambert to pay a dividend of 5 per cent to the stock-

holders of the institution, making 40 per cent paid to date.
The institution suspended on May 20, 1898, and depositors
were later paid in full. The dividends now being paid are on
the bank's $200,000 of capital stock.

—The Marblehead National Bank of Marblehead, Mass.,
closed its doors on March 4 and has gone into voluntary
liquidation. The institution is a century old, having com-
menced business in 1804. The reason given for discontinu-
ing is that business has been steadily declining for several
years.

—It is rarely that we hear of an official of any institution
having served continuously for 50 years, but the present
month two instances of the kind have come to view, and in
the same city, too. We refer to Henry C. Stroup, President
of the Farmers' & Mechanics' National Bank of Philadelphia
and Francis B. Reeves, President of the Girard National
Bank, also of that city.

Mr. Stroup, who has completed his half century with the
Farmers' & Mechanics', has resigned the presidency, but
will remain as a director. He will be succeeded as President
by Mr. Howard W. Lewis, formerly Vice-President and
Cashier.

Mr. Reeves celebrated his semi-centennial anniversary on
March 9. He entered the employ of the Girard National as
a clerk in 1854; in January, 1881, he was chosen a director,

and In 1896 became President. During his presidency the

Girard National has absorbed the Independence and Me-
chanics' banks.

—According to the "Philadelphia Ledger," Oacar E. Weiss
has been elected Second Assistant Cashier of the Farmers'
«& Mechanics' National Bank of Philadelphia.

-Mr. Walter T. De Haven, of the firm of De Haven &
Townsend of Philadelphia, died In this city on Wednesday
of phthisis, aged 37 years. Mr. De Haven was one of the

Board of Governors of the Philadelphia Stock Exchange.

—Judge Dobler, it is stated, has announced that he will

sign the order allowing Receiver McLane, of the Maryland
Trust Company of Baltimore, to borrow |2,000,000 on the

securities of the Vera Cruz & Pacific Railway Company.

—A new bank has been organized for Defiance, Ohio, to

take the place of the Produce Exchange Banking Co.'s

branch, the latter institution having suspended some time
since. The name of the new bank is to be the Defiance City

Bank and its capital will be 1 100,000. The new institution

will occupy the old quarters of the Produce Exchange Bank-
ing Co. and will have the following officers: President,

C. C. Kuhn; First Vice-President, George W. Watkins; Sec-

ond Vice-President, John H. Best; Cashier, Charles J.

Daonst; Assistant Cashier, Henry E. Rhoads.

—Mr. William Austin Goodman Sr., President of the

National Lafayette Bank of Cincinnati, died on Sunday in

his 8l8t year. It is stated he was the oldest banker in Cin-

cinnati.

—The Chicago banking and bond firm of Eversz, FoUansbee

& Co. was dissolved March 4, Mr. FoUansbee retiring. The
new firm of Eversz & Co. assumes the liabilities and assets

of the old firm, and continues the business of general bank-

ing and dealing in high-grade investment securities.

—John P. Hollingshead & Co., Chicago bankers and com-
mercial paper brokers, have removed their office from 202

La Salle Street to more commodious quarters at No. 425

Home Insurance Building. Mr. W. G. Heath is the Chicago

Manager.

—Appropriate resolutions have been passed by the direc-

tors of the Citizens' Bank of Norfolk, Va., upon the death of

its President, which was mentioned in these cqlumns last

week. The resolution states that Mr. Doyle "for the past

thirty seven years has devoted his energy, talent and the

best years of his life to its (the bank's) success." The clerks

and employees of the institution also passed a resolution

mourning "the loss of i& 'loyal friend and trusted counsel-

lor."

—A new trust company has been organized in Alexandria,

Va., to be known as the Virginia Safe Deposit.& Trust Co.,

with a capital of $100,000. The officials are: President and
Treasurer, C. J. Rixey; Vice-Presidents, John P. Robinson

and Gardiner E, Boothe; Secretary, Louis Hooff.

—The American National Bank of Tampa, Fia., to which
we referred in our issue of February 6, has completed its

organization by the election of the following officials : Presi-

dent, Melville W. Carruth; Vice President, Charles L.

Knight ; Cashier, Lee L. Buchanan, The capital is $250,000.

—The Citizens' Savings Bank & Trust Co. of Birmingham,
Ala., has opened for business with $100,000 capital and the

following officials: President, H. H. Mayberry; Vice-Presi-

dent, B. F. Roden; Treasurer, J. B. Cobbs; Secretary, C. G.

Davidson. As stated in our issue of February 18th, the

officials of this new institution are also officials of the

Alabama National Bank.

—Mr. William E. Bush, the well-known stock and bond
broker of Augusta, Qa., has removed to his handsome new
and commodious offices in the Library Building, 8th and
Broad Streets, in that city.

—At the meeting on March 3, the stockholders of the Mer-

cantile Bank of Memphis, Tenn., elected Mr. C. H. Raine,

formerly Cashier, as President to succeed the late Mr, John
Armlstead. Mr. William A. Smith was chosen to occupy

Mr. Ralne's place as Cashier. Mr. J. F. Hoist was elected

First Vice-President and Mr, John W. Schorr was re-elected

Second Vice-President.

—The sixty-eighth annual report of the Bank of British

North America shows profits for the half-year. Including
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£5,405 15s. 5d. brought forward from last account, of £47,873

18s. 4d., ont of which a dividend of 30s. per £50 share has

been declared, being at the usual rate of six per cent per

annum. £10,000 has been added to the reserve fund, making
the amount of that fund £400,000. The sum of £9,000 has

been set aside out of the half-year's profits to meet the depre-

ciation in the [bank's investment in consols, which will here-

after stand in the books at 86. Since last report branches

have been opened at Estevan, North West Territories, and at

Reston, Manitoba; a sub-branch at Levis, Quebec, and since

the close of the year a branch at Calgary, North West
Territories.

THE DEUTSCHE BANK REPORT FOR 1903.

We print below a translation of the general introductory

remarks contained in the annual report of the Deutsche

Bank of Berlin. The Deutsche Bank is an institution of

such prominence that necessarily much interest attaches to

the remarks of its officials.

The thirty-fourth annual report of our bank shows satis-

factory progress in all fields of our activity.

The economic crises, so far as they are not called forth by
political events, pass over more quickly in our times than
even a decade ago. Thus the body economic of Germany
too proved more elastic after the reaction of 1900 than had been
by many anticipated. A fair crop assisted in the recovery.
Imports and exports increased in a gratifying manner. The
increased exports of the previous year were followed by
a greater inflow of gold in 1903, which was all the more
satisfactory as the increased value of German imports (not
counting valuable metals) once more exceeded (for the first

time since 1900) a billion marks, amounting to Ml,004,000,-
000. This indebtedness to be settled abroad every year,
almost exclusively for foodstuffs to support the rapidly
increasing population of Germany, is primarily balanced by
returns on German capital investments in foreign countries.
Notwithstanding contrary assertions that may be refuted by
figures, those investments have been advantageous on the
whole, adding to the national wealth; and it is desirable
in every respect, and even necessary, that Germany should
continue to retain such claims against foreign countries that
may be used in the settlement of international balances.
The collapse of speculation in the United States, confidently

expected since 1903, has taken place during the current year.
More than |8,000,000,000 was the aggregate amount of the
decline in quotations incurred by the principal speculative
values at the New York Stock Exchange when the lowest
point was reached late last summer; but the economic
strength of the United States has only been temporarily
shaken by this financial crisis. For the German iron indus-
try the preceding strong demand in the United States was a
welcome assistance in view of the slackening of home con-
sumption, and when the reaction came the industry had had
time to reduce its operating cost through improved working
methods and concentration of operation.
Our relations to the Rhenish Westphalian industry have

been further extended and have brought the opportunity for

new business. The expectations that seemed warranted at

the close of the year for a favorable further development of
German economic affairs have been obscured in the interval
by the outbreak of the war in the Far East, and the further
course of business affairs is dependent on political develop-
ments. The fact that the Stock Exchange proved itself in-

adequate when these sad events overtook it should tend to an
appreciation in influential quarters that an efficient financial
market is hardly less important for the protection of the
country than an army and navy.

[From oar oivn oorre8ponaent.J

London, Saturday, February 27, 1904.

After the severe fall in Paris and Berlin on Saturday last

there has been a steady liquidation going on all through the

week. The fall in Paris was more severe than in Berlin, and
it attracted more attention because the fall occurred in se-

curities which are widely dealt in all over the world. But
there were very heavy losses suffered in Berlin likewise. The
worst of the speculation in Berlin, however, was in local se-

curities which are hardly known outside of Germany, such

as coal and iron shares, electrical and other industrial secu-

rities and the like. The fall in American securities also was
sharp and was felt in London. There was likewise a very

decided fall in the securities both of the German Imperial

Government and of the Prussian Government.
All through the week, as already said, liquidation has been

going on in both cities. The selling of Turks, Spanish and
the like has been on an immense scale in Paris, and there has

been very heavy selling likewise of German securities in

Germany. Here in London there has been large selling of

Americans by Germany and of consols, mining shares,

Argentines and Brazilians by French operators.

As the week draws to a close, the opinion|in the best bank-

ing circles, both in Paris and Berlin, is that the worst is over.

The great banks have combined in both cities to support the

market. Large accounts have been taken over en bloc, and
assistance has been given in various other ways. But it is

impossible to form any definite opinion until the settlement

on the Paris Bourse, which begins on Tuesday morning, is

over. In Berlin, the liquidation at the end of the month is

going on, and it is hoped that there will be no serious failures.

In London there is aoonfident feeling, although'there is natur-

ally some nervousness [respecting Paris and Berlin. So far

as London itself is concerned, the belief amongst the best in-

formed is that the long liquidation last year weeded out the

weak operators, that stocks now are in strong hands, and

that unless there is a heavy break upon the Continent there

is no real danger here in London. What might happen if

the holders of Russian securities in France and Germany
generally take fright and attempt to sell at any sacrifice, no-

body of course can foresee. But assuming that investors do

not lose their heads, the general belief in London is that

London is quite sound.

Moreover the feeling is very general that the fall hasjnow
been so g^reat that prices are comparatively cheap. Yet few
people are bold enough to give effect to their belief until

they see how the liquidations on the Berlin and Paris Bourses

proceed. If they pass over without bringing to light serious

weakness, there will probably be good buying on a large

scale here in London the week after next. Wherever one

goes amongst the really well-informed and wealthy, one

bears talk of the tempting bargains that can be obtained

just now; and it is certain, therefore, that were it not for the

fear of trouble in Paris and Berlin, buying would have

already begun.

As the Stock Exchange settlement went on from Monday
morning until Thursday evening, and as atjthe same time the

collection of the taxes was on a great scale, there was some
scarcity of money. And the outside market, therefore, bor-

rowed a considerable amount from the Bank of England at

43^ per cent. At the same time the rate of discount in the

open market steadily declined until yesterday, when it fell

to 3 per cent. It is evident, therefore, that the comparative

scarcity of money was due rather to the unwillingness of

bankers to lend than to any real scarcity of loanable capital.

On the other hand, the fall in the rate of discount was
mainly due to the eager competition of French bankers for

bills. The great French banks have long been employing

immense balances here in London, and a considerable amount
of the bills they hold are just falling due. For instance, to-

day and on Monday four millions sterling of Treasury bills

fall due and will be paid off. It is calculated that nearly
half this amount is actually held by French banks. More-
over, several of the trade and bank bills that they hold ma-
ture at the end of this month. Therefore the banks have
been buying bills to replace those which are falling due. In
addition to this there is a tendency on the part of Continental
capitalists to send money to London for safe-keeping.

There Is no fear now that other countries will be drawn
into the Russo-Japanese war. Happily, France and England
are on such cordial terms that they are quite sure to keep
out of the fray. But there is much more uneasiness respect-

ing possible war in the Balkans, Rightly or wrongly, there

is an almost universal dread in Europe that as soon as the
snows melt the insurrection in Macedonia will break out
again, that Bulgaria will then take part with Macedonia,
that a war between Bulgaria and Turkey will follow, that
Russia, having her hands full in Manchuria, will not inter-

fere, that Austria-Hungary, however, will interfere, and that

that will lead to a general war. It seems in the highest

degree improbable that all this will happen. It is much
more likely that what was done at the time of the Greek war
against Turkey will be done again. In other words, if Bul-
garia insists upon fighting, she will be allowed to fight. But
if she is defeated, the Powers will interfere to prevent Turkey
from profiting from her victory. Still, the fear is so great

that it makes people on the Continent nervous, and therefore

they are remitting money to London for safe-keeping.

Altogether, then, it looks as if money, for some time to come
at all events, would be abundant and cheap here in London,
And as a result, unless something entirely unforeseen hap-
pens, the best observers are anticipating steady investment on
the Stock Exchange,
The India Council offered for tender on Wednesday 100

lacs of its drafts, and the applications amounted to 252 lacs

at prices ranging from Is. 4 3-32d, to Is. 4 5-82d. per rupee.

Applicants for bills at Is. 4 8-82d, and for telegraphic transfers

at Is. 4 5-82d. were allotted about 45 per cent of the amounts
applied for.
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The following retxim shows the position of Che Bank cf
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The rates for money have been as follows:
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Ratetof
Intereet at

February 87. FebrtMry 20 Febmam 13. February <J.

Bank
JRate.

8

4

4

4

3«
3

6X
iH

Oven
Markei

»%
3

3

8

3

2«
3H
nom.
8^
4

Bank
JZate.

3

4

4

4

an
8

3H

in
in

Open
Market

»n
an
sn
syi

sn

non.

4

Bank
Bate.

3

4

4

4

an
3

an
in
in
in

Open
Market

~ir
2«

2M
an

nom.
an
4

Bank
Rate.

3

4

4

4

3«
3

an
in
in
in

Open
Marke

Pftvla 2^
Berlin 2M
Hambars
rrankfort
matardam
Brniielt

2M
in
an
2H

yianna 2H
BUPateribnrjt..
Madrid

nom.
3^

Copenhaaen. .. 4

Bleaars. Pizley & Abell write as follows under date of
Feb. 25. 1904

:

Gold—The Bank receives all arrivals of bar gold, and has pnrotaased
daring the week *237,000, a few sovereigns from Australia and some
German ooin, making the total £253,000; £426,000 has been with-
drawn for .Sonth America. Arrivals: South Africa, *94.000; Aub-
tralla. £86,000; River Plate, £13,000; West Indies, £33,000. Total,
£231.000. Shipments: Bombay, £94.250; Madras, £5,000; Calcutta,
£6.000. Total. £105.250.
Sliver—The market has been flat and closes %d. lower on the week.

Ohina on reopening after the holidays sent lower quotations, and on
the completion of the special orders we have found very few buyers.
Cash silver has been comparatively scarce and has ruled i«d. higher
than forward, but to-day It is in larger supply. India shows no dispo-
sition to buy and has followed our fall. We close to night dull for
cash and steadier for forward delivery. Price in India K9.67B8.
Arrivals: New York, £57,000; Australia, £15.000; West Indies,
£17,000. Total, £89,000. Shipments: Bombay, £112,800; China.
£80,000. Total, £192,800.
Mexican Dollars—There have been a few transactions In dollars at
M- nnder the price of silver; £105,000 has arrived from the Straits
and £6,500 has been shipped to China.

The quotations for bullion are reported as follows:

OOLD.
iiOHdon StandarA.

Bar i^old, fine. ...OE
D. 8. gold ooin...oz.
Ger aa'n gold ooln.oz
French gold ooln.os.
Japanese y«n....OB

'Nominal.

Feb. Feb.
25. 18.

f. d.s. d.
77 9 77 9
76 4 76 4
•76 6J4 •76 5I4
76 6 •76 5
'76 4 78 4

SILVER.
London Standard

.

Bar silver, fin6... ox.
Do 2 mo. delivery

Bar silver,oontaln'g
do 5 gra.gold.OE.
do 4 grB.gold.02.
do Sgrs.gold.oz.

Oake silver oz
Siezlcan dollars..oz.

Feb.
25.

d
26iiie
26I4

273je
27
261316 27»ia
28%
26

Feb.
18

d.

277i8
271,6

2715,6
27%

299,8
aeiiie

The following shows the Imports of oereal produce Into
the United Kingdom during the twenty-five weeks of the
season compared with previous seasons:

OirORTg.
1903-4 1908-3. 1901-2.

Imp'te of wheat 0Wt.42.80S,461 38,531,334 30,198,900
»"ley 19,222,168 16,989,180 14,550,000
0»tS..^ 7,845,198 7,809,874 9,339,200
Pe»" 1,212.299 1,021,744 1,020,300
Beans „ „ 1,225,478 1.044,162 1,031,900
IndUnoorn 25,438,197 18.427,305 23,417,000
Flour „..,.^. 12,000,524 9,441,244 10,951,900

Supplies available for consumption (ezolusive of stock
OB September 1):

1903-4 1902-3.
1?lie»tlmported,OWt.42,803.461 38,531,834
Imports of flonr......l2,000,624 9,441,244
»leBothome-gro-wn.l0.163,560 12.959,373

1900-01
32,968,400
12,794,000
10,762,200
1,390,930
933,940

27,628,700
10,666,300

1901-2. 1900-1.

30,198,900 32,968.400
10,951,900 10,665,800
15,513,840 13,0i^S,864

56,664.640 56,727,064
S68. Id. 268. 4d.
268. 9d. 27a. 5d.

Total „ 64,967,545 60,931,951
Aver.prloewheat,week.26s lid, 25e. 4d.
Average price. Beaeon.aos. lid. 2S8. 6&.

The following shows the quantities of whoat, flour and
maize afloat to the United Kingdom:
_,^ Thitweek. Laitxeeek. 1908-3. 1901-2.
Wheat QTB...2,745,000 2,545,000 2,500,000 3.665,000
rioar.eqaal to qrB... 185,000 240,000 205,000 265,000
Walie...,^......arB... 655,000 660,000 SOS.OOO 840,000

Ensllab Financial IHarkota—Per Cable.
The dally closing quotations for seourltleii, etc. , at London

are reported by cable as follows for the week endinK Mar. 11.

JbOMDOn.

tUyer, per ounce d.

Oon80lB.,new,2ifl p.ots.
For aoooant

fr'ohrentes(inParlB)fr.
4naoonda Mining
Itch. Top. A Santa Fe..
Preferred

Baltimore A Ohio
Preferred

Canadian Pacific
Ohesapeake & Ohio
Ohlca. Great Western..
Ohio. Mil. & Bt. Paul...
Den. A Rio Gr.,oom....
Do do Preferred.

Crle,common ...... ^..
iBt preferred
8d preferred...

Illinois Central
LoiUBvUle <b Nashville..
Mexican Central.......
^0. Kan. (fc Tex., com..
Preferred

National RR. of Mex.—
Ist preferred

*. Y. Cent'ldi Hudson..
V. T. Ontario & WeBt'n
Vorfolk <b Western.

Do do pref.
Northern Securities....
Pennsylvania
•Phlla. ABead
*PhlI». <& Read.,1 Bt pref.
*FhlU.& Bead.,Sd pref.
Soathem Faolfio
VOQtta'n Railway, oom.
Preferred..-.. . ....

Union Pacific
Preferred

17. S. Steel Corp., oom.
Do do pref.

nrabash .^
Do preferred.. ...
Do Deb. "B"

Bat Man.

26II18

Tuet.

2611,8

Wed.

26'? ,8

Th%ir$.

267",.

Pri.

26>« 26 >a
85>4 86I4 86B,6 851a 868,0 8^«l8
867i«

95 I7I9
8538 857,8 85'>8 85U,e

9B-77i«
8511,8

96'35 9565 9605 95-87»a
3Ss 8H 3>4 3>* 3% 3%

87»* 66>s 67»* 661)8 66% 6(3%
91% 91>fl 91i« 91>a 91 91
77»4 76ie 76'e 7eia 7638 76%
90 90>s 90>fl 90 la 90 »a 91

II4I4 liaie lis'e 118% US's llaia
30% 80>a S0% 30 30% 30%
15^ 15 15 16 15 15

143 142 I4319 1421a 1421a 142%
19>« 19i« 19 19 19 19
68 67»fl 67i« 6718 671a 671a
23% 23 1« 28% 23 >8 2338 23i«

64 J4 6308 64 68% 63ifl 63%
40 39 >4 39i« 89 39 89
131 130 130i« 130 129% 130
106 104% 106 1051a IO514 105
12 ll>« 1H« III4
16>4 161fl 16ifl 161a 16% 17
37>4 S6>9 38)fl 371a S7ia 3?%

37 36>s 861ft 87 371a 38
117i« 116'a 117% 117 117 117
20% 20i« 20ifl 201a 2088 20%
67k 56% 5714 56% 66>a 56%
90 90 90 90 90 89
90i« 90 89 881a 881a 87
5838 67''8 68I4 5788 57% 5788
20'e 20>4 20% 200b 2058 2038
39 39 39 39 38% 39
28% 28% 28% 28% 28% 29
45 J* 43''e 45 44»8 441a 43%
I9i« 19J« 20 20 20 19'8
82 SI'S 88i« 84 84 84
761* 76 7578 75% 7838 74%
89ifl 89 90 89 891a 89%
1138 lO-'e 1188 11 lli« 1118
67^8 5688 571a 56% 57 1« 5668
I8i« 181a 181a 18 18 18%
85 3414 S4i« 34% S4ia 34%
61 la eiifl 611a 61 61 61

* Price per share.

^owLmtxcinl and W^xsctllnntansM^tyxis

DIVIDENDS.

Ifame of Cotnpany.

Hallreada (Steam).
Chic. <fe Eastern 111,, prel. (qnar.)
Fc. W. & Denver City, pref. stpd. stk..
N. Y. & Harlem, com. and prel
Pitts. Bessemer & Lake Erie, com
St. Iiouis & San Fran., Ist pref. (qnar.)
Souihern Railway, pret

Mreet liall^iraya.
Capital Tract , Wash., D. C. (quar.)
Philadelphia Traction
Seattle Kleotrio Co., pref
United Trao. & El., Providence (qnar.)

BanUa.
Fifth Avenue (quar.)

Tmat Companies.
Equitable (qnar.)

dllaeallanoena.
American A.Krlcaltaral Chem.,pref
American Can, pref
Amer. Iron & Hteel, pref. (qnar.)
Celluloid Co. (quar.)
Internat. Steam Pump, com. (quar.)...
Mergenthaler Linotype (qnar.)
Nai. Sugar Refining, prel. (quar.)
New Haven Iron & Steel
Otis Elevator, com
do do pref. (quar.)

Railway Equipment Corp'n (monthly).
do do do (extra)

Royal Bakmg Powder, prel. (qnar.)
Safety Car Heat. <& Lighting (qnar.)...

do do do (extra)...
Sloss-Sheffleld Steel & Iron, pref. (qn.)
8wltt<fe Co. (qnar.)
Syracuse Gas com. (quar.)
Union Bag & Paper, prel. (qnar.)
Union Switch <& Signal, com. (quar.)..

do do do prel. (quar.)..
United Gas Improvement (qnar.)
UnitBd Shoe Hachinery, oom. (quar.)..

do do do pref. (qnar.)..
Va.-CaroUna Chemical, pref. (quar.)...
Western Union Telegraph (quar.)
Westinghonse Air Brake (qnar.)

do do (extra)
I

t Correction.

Per
Cent

IH)
4
2
Ih
1
2h

\^
$2
a
i"*

26

2'9

3

IHd
1
2^
IS

16c.
2
l^^
1^
2
IH
2
1
1»4
1=»4

1»4
2
2Hi
3
2
1%
2
l"*
21-2

2m

Wlien
Payable

Apr
Apr
Apr
Apr
Apr
Apr

Apr
Apr
Apr
Apr

Apr

Mar

Apr
Apr
Apr
Apr
Apr
Mar
Apr
Mar
Apr
Apr
Mar
Mar
Mar
Apr
Apr
Apr
Apr
Mar
Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr
Apr

1
1

1

1
1

18

1
1
1
1

31

1
1

1

1
1

31
2

21
16
16
16
15
31
1
1

1

4t
1

16
11
11
15
15
16
16
16
11
11

Booiu Cloied.
(Dayt Ineliuive.)

Holders of reo. Mar 18
Holders of rec. Mar 16
Holders of reo. Mar 16
Mar 18 to Apr 1
Mar 27 to Apr 17

Maris to Mar 31
Holders of rec. Mar 11
Holders of reo. Mar 18
Mar 10 to Apr 1

Mar 25 to Mar 31

Mar 23 to Mar 81

Marie
Mar 22
Holders
Holders
Mai 22
Mar 1«
Mar 17
Holders
Holders
Holders

to
to

of reo,
of reo.
to
to
to

of reo
of reo.

of rec

Mar 31
Mar 31
Mar 24
Mar 9
Apr 1
Mar 81
Apr 3
Mario
Mar 31
Mar 31

Holders
Mar 17
Mar 17
Mar 22
Mat 24

of rec.
to
to
to
to

Mar 16
Mai 31
MarSl
Apr 1
Apr 4

Mar 16
Apr 2
Apr 2
Holders
Mar 8U
Mar 20
Apr 1
Mar 30
Apr 1
Apr 1

to
to
to

of rec.
to
lo
to
to
to
to

Apr 14
Apr 17
Apr 17
Mar 31
Mar 27
Mar 27
Apr 16
Mar 31
Apr 11
Apr 11

National Banks.—The following Information regarding

national banks is from the Treasury Department.

NATIONAL BANKS OBOANIZBD.

Certiftcatea Issued January 2S to March Jf, 1904.

7,117—The First National Bank of Fairvlew. Oklahoma Territory
Capital. $25,000. David Story, President; J. B. Garnett,
Vice-President; Arthur Hess, Cashier.

7,118—The First National Bank of Poteau, Indian Territory. Capital.
S25,O0O. James H, Myers. President; Gerhard H. Witte,
Vice-President; Thomas B Wall, Cashier.

7,119—The Home National Bank of Llano, Texas. Capital, $60,000.
W. J, Moore, President; W. F. Gray, Vloe-Presldent; W. Van-
der Stuoken, Cashier.

7,120—The Exchange National Bank of CcTPur d'Alene. Idaho. Capi-
tal, $100,OoO. Wm. Dollar, President; Jitmes H. Harte. Vice-

President; F. A. Blaokwell, Vice-President; Harry A. Kunz,
Cashier.
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7,121-Tlie First National Bank of White Hall. Illinois Capital, $50,-
000. Albert P. Grout, Precident; Harry O. Tanlson, Vice-
President; Geo. O. Tunlson, Vloe-PreBldent; Thomas K. Con-
dlt, Vloe-Fresldent; Alonzo Ellis, Cashier.

7,122—The L,omea National Bank, Louisa, Kentucky. Capital, $30,-
000. , President; M F. Oonley, Cashier.

7,123.—The First National Bank of Claude, Texas. Capital, $25,000.
r. 8. Cavlns, President; J M Johnson, Cashier.

7,124—The First National Bank of Greens Fork, Indiana. Capital,
$25,000. Daniel W. Harris, President; Milo Qentry, Vice-
President; Frank M.Taylor, Cashier; Claude 8. Kliterman,
Assistant Cashier.

7,125—The M ffat Brothers' National Bank of Lamed, Kansas. Capi-
tal, $2o,000. E. B, Moflfet, President; Robt. Boyd and A C.
Mcffet, Vice Presidents; A. H. Moffet, Cashier; W.W.Charles,

7,126—The First National Bank of Alta, Iowa. Capital, $50,000.
James F Toy, President: Aaron Conner, Vice-President;
A. R. Browne, Cashier; A. V. Converse, Assistant Cashier.

7,127—The First X^ational Bank of Aoaohe, Olilahoma Territory,
Capital, $25,000. W. T. Clark, President; Jas. M. Bohart Jr..
Cashier.

7,128-The First National Bank of (ona, Minnesota. Capital, $25-
000. C. E. Dluehart, President; W. D. White, Cashier. Con-
version of the State Bank of lona.

7,129—The Rogers National Bank of Jefferson, Texas. Capital, $25,-
OOu. T. J. Rogers, President; B. F. Rogers, Vice-President
and Cashier; J. D. Shackelford, Assistant Cashier.

7,130—The Greenville National Bank, Greenville, Ohio. Capital,
$100,000. John H. Koester, President; Frank T. Conkllng,
Cashier. Conversion of The Greenville Bank Company.

7,131—The Caldwell National Bank, Caldwell, New Jersey. Capital
$25,000. Walter P. Llndsley, President; John J. Van Order,
VioePreeident; James 8. Throckmorton Jr.. Cashier.

7,132—The First National Bank of Columbia City, Indiana. Capital,
$50,000. Henry MoLallen. President; Elisha Lyman MoLal-
len and Henry DeWltt MoLallen, Vice Presldeuts; Walter
f leld MoLallen, Cashier; Thomas Lester Hildebrand, Assist-
ant Cashier.

7,133- First National Bank of Rexburg, Idaho. Capital, $50,000.
C. H. Woodmansee, President; J. W. Webster, Vioe-Preeident;
Ross J. Comstock, Cashier.

7,134—The Farmers' National Bank of White, South Dakota. Cap-
ital, $25,000. , President; B. H. Holden, Cashier.

7,135—The Peoples' National Bank of Gate City, Virginia. Capital
$25,000. James B. Richmond, President; David O. Sloan!
First Vice-President; William C. R. Strong, Second Vice-
President; Isaac G. Cox, Third Vice-President; John M.John-
son Jr., Cetsnier.

7,136—The First National Bank of Wautoma, Wisconsin. Capital
$25,000. CharleB T. Taylor, President; W. 8. Tyler, Vice-
President; , Cashier; A. G. Holt, Assistant Cashier.

7,137—The First National Bank of Linn Grove, Iowa. Capital, »25.-
000. Charles B. Mills, President; J. H. McCord, Vice-Presi-
dent; Adelbert Xymeson Jr., Cashier.

7,138—The State National Bank of Texarkana, Arkansas. Capital
$100,000. , President; E. K. Smith, Cashier.

7,139—The Emaus National Bank, Emaus, Pennsylvania. Capital
$50,000. John 8. Yeager, President; Edwin E. Lorentz'
Cashier.

7,140—The Citizens' National Bank of Garland, Texas. Capital
$50,000. Ben O. Smith, President; Frances P. Smith, Vice-
President. T. N. Hickman, Cashier. Alice P. Hickman, As-
sistant CashlM.

7,141—The American National Bank of Montgomery, Alabama. Cap-
ital, $100,000. Wm. Berney, President; J. W. Black, Vice-
President; 8. L. Tyson, Cashier; A. J. Jones, Assistant
Cashier.

7,142—The Cass County National Bank of Caiselton, North Dakota.
Capita!, $25,000. Robert Riddell, President; N. M. Young,
Oafhler.

7,143—The First National Bank of Lake Park, Minnesota. Capital,
$25,000. P M. Joice, President; Owen Wangensteen, Vice-
President; J. E. Bakke, Cashier; G. M. Hopp, Assistant
Cashier.

7,144.—The First National Bank of Lewlsvllle, Texas. Capital,
$2S,000. B. L. Spencer. President; J. W. Spencer, Vice-
President; E. L. Berry, Cashier.

7,145.—The First National Bank of Aledo, Illinois. Capital. $25,000.
Thomas A. Vernon, President ; S. F. Everett, Vice-President

;

J. L. Vernon. Cashier.
7,146.—The Farmers National Bank of Manor, Texas. Capital, $25,000.

J. L. Rich, President ; J. W. Hoopes, Cashier.
7,147.—The First National Bank of Coviagton, Texas Capital,

»25,000. A M. Douglass, President; R. J. Cowley, Vice-
President; F. E. MoLarty, Cashier; D. D. Gathings, Assistant
Cashier.

7,148—The First National Bank of Linden. Alabama. Capital.
$25,000. J. H. Wood, President; O. H. Miller, Vice-President;
W. F. Rhodes, Cashier.

7,149.—The Kyle National Bank, Kyle, Texas. Capital, $25,000.
O. G. Parke, President ; Otto Groos, Cashier.

7,160.—The Citizens National Bank of Orant^e. Virginia. Capital,
$26.000. , President; R. C. Slaughter, Cashier.

7,151—The Farmers' National Bank of Strawn. lllirols. Capital,
$25,000. W. R Hamilton Jr., President; Edward Lynch,
Vice-President; L. T. Tryon, Cashier; W. L. Qalnn, Assistant
Cashier.

7,152—The First National Bank of Oueamonga, California. Capital,
»25,000. David S. Barmore, President; George C. Bushnell,
Cashier.

7,163 -The American National Bank of Tampa, Florida. Capital,
$2.50,000. Melville W. Oarruth, President; Charles L.
Knight, Vice-President; Lee L. Buchanan, Cashier.

7,154—The Farmers' National Bank of Pleasant Hill, Missouri. Capi-
tal, $25,000. H. A. Jones, President; B, L. Walker, Cashier.

7,155-The First National Bank of Bicknell, Indiana. Capital,
S^O.OOO. William D. Lemen, President; Joseph W. Sohaffer,
Vice-President: Charles A. Balnum, Cashier; Thos. E. Pearoe,
Assistant Cashier.

7,156—The First National Bank of Mlllerstown. Perry County, Penn-
sylvania. Capital, $25,000. G. A. Rlppman, President;

, Cashier.
7.157—The Hico National Bank, Hlco, Texas. Capital, $50,000. Wm.

Connally, President; J. H. Hill, Vice President; Johh M.
Cage, Cashier; W. P. Barnes, Assistant Cashier.

7,158—The First National Bank of Bayfleld, Wisconsin. Capital,
^25,000. Theodore F. Wleland, President; Morgan B. John*
son. Vice-President; Alonzo H. Wilkinson, Cashier.

7,159-The Altus National Bank of Leger, Olilahoma Territory. Capl
tal, $30,000 Mike C. Lemaster, President; T. G. Braddock
and Claud Miller, Vice-Presidents; W. C. Baker, Cashier;
C. W. Hogsett, Assistant Cashier.

7,160—The First National Bank of Mount Airy, Maryland. Capital,
$25,000. Milton G. Urner. President; , Cashier.

OHANaS or TITLE OF NATIONAL BANKS.

3,477—Thn Farmers' National Bank of Flndlay, Ohio, to the Buckeys
National Bank of Flndlay.

1,120—The National Bank of Rondout, New York, to The Bondout
National Bank of Kingston, New York.

5,199—The Ontonagon County National Bank of Rockland, Michigan,
to The First National Bank of Rockland.

LIQUIDATION.

2,849 -The National Bank of Christiana, Pennsylvania, has gone Into
voluntary liquidation by resolution of Its stockholders dated
Nov. 7. 1903, to take effect Jan. 12, 1904.

962—The Waahineton National Bank of Westerly. Rhode Island, has
gone Into 'voluntary liquidation by resolution of its stock-
holders dated January i8. to take effect January 23, 1904.

5,904—The Davis National Bank of St^ymour, Texas, his gone Into
voluntary liquidation by resolution of its stockholders dated
December 18, 1903, to take eff^sct January 30. 1904.

613—The Merohants'& Manufacturers' National Bank of Pittsburgh,
Pennsylvania, has gone into voluntary liquidation py reso-
lution of its stockholders dated December 17, 1903, to take
eff«ot Febraary 1, 1904.

675—The Iron City Natleoal Bank of Pittsburgh, Pennsylvania, has
Kone Into voluntary liquidation by resolution of its stock-
holders dated December 17, 1903, to take effect February 1,

1904.
918—The Leicester National Bank, Leicester, Massachusetts, has

gone into voluntary liquidation by resolution ot its stock-
holners dated January 12, 1904, to take effect February 1,
1904.

4,599—The First National Bank of Oxford, Ohio, has gone Into vol-
untary liquidation by resolution ot its stockholders dated
February 2, t<> take effect February 10, 1904.

5,805—The Bankers' National Bank of Cleveland, Ohio, has gone Into
voluntary liquidation by resolution of its stockholders dated
Feliruary 12, to take effect Februarv 13, 1904.

5,953—The Farmers' & Merchants' National Bank of Crockett, Texas,
has gone Into voluntary liquldadon by resolution of its

stockholders dated Februarj 18 to take effect March 1, 1904.
7,072—The First National Bank of Dallas, Oregon, has gone into vol-

untary liquidation by resolution of its stookholders dated
February il, 1904, to take effect on that date.

767—The Marblehead National Bank, Marbleheal. Massachusetts,
has gone Into voluntary liquidation by resolution of its stock-
holders dated January 12 to take effect March 4, 1905.

IK80LVEHT.

4,569—The Traders' National Bank of Clarksburg, West Virginia, in-
solvent, was placed in cdarge of a receiver on Feb. 2, i904.

5,504—The Citizens' National Bank of McGregor, Texas, insolvent,
was placed in charge of a receiver February 8.

6,284—The Equitable National Bank of the City of New York, New
York, Insolvent, was placed In charge of a receiver Febru-
ary 10.

5,286—The American Exchange National Bank of Syracuse, New
York, insolvent, was placed In charge of a receiver Febru-
ary 11.

5,998—The First National Bank of Matthews, Indiana, insolvent, was
placed in charge of a receiver Febraary 13.

3,581—The Gallon National Bank, Gallon, Oalo, insolvent, was placed
in charge of a receiver February 15, 1904.

8,960—The First National Bank of Billings, Oklahoma Territory,
heretofore in voluntary liquidation, is Insolvent, and was
placed in charge of a receiver February 19, 1904.

BE8UMPTION OF BUSINESS.

3,730—The Windham County National Bank of DanlelsonvlUe,
Danlelsonville, Connecticut, placed In charge of a receiver
Dec. 22, 1903, resumed basiness Jan. l?>, 1904.

6,490—The Alva National Bank, Alva, Oklahoma Territory, placed in
charge of a receiver January 9, resumed business January
21. 1904.

5,638—The First National Bank of Dundee. Illinois, which was placed
in charge of a receiver on November 23, 1903, was author-
ized on February 29, 1904, to resume business.

EXPIKATION OF CHABTBB.
S,119—Theoorporateexi8tence of The Second National Bank of Col-

fax, Washington, expired by limitation at close of basiness
January 16, 1904.

APrLICATIONS TO OOHTBBT INTO NATIONAL BANKS APPBOTBD.

Approved January 8 to February 20, 1904-

The Tamaqua Banking & Trust Company, Tamaqua, Pennsylvania,
Into The Tamaqua National Bank. Capital. $l00.0oo.
The Bank ot Trenton, Tennessee, into The first National Bank of

Trenton. Capital, $26,000.
The Bank of Louisa, Kentucky, into The First National Bank of

Louisa. Capital, $30,000.
The Bank of Madison, Florida, into The FirstNational Bank of Madi-

son. Capital, $50,000 or more.
The Citizens' Bank of Pennsboro, West Virginia, into The Citizens'

National Bank of Pennsboro. Capital, $25,000. Blanks sent to M.
K. Duty, Pennsboro, West Virginia
The jltizens' State Bank of Lamberton, Minnesota, lnt> The First

National Bank of Lamberton. Capital. $25,000.
The Carpio State Bank, Oarpio. North Dakota, into The First Na-

tional Bank ot Carpio. Capital, $25,000.
The Farmers A Merchants' Bank of Bellalre, Ohio, into The Farm-

ers' St Merchants' National Bank of Bellalre. Capital, $100,000.
The Farmers' State Bank, Overbrook, Kansas, into the First Na-

tional Bank of Overbrook. Capital, $25,000.
The Bank of San Mateo County, Redwood City, California, into the

First National Bank of San Mateo County at Redwood City. Capital,
$102,800.
The Clifton State Bank. Clifton, Kansas, into The First National

Bank of Clifton. Capital, »25,O00. Blanks sent to C. W. Snyder, cor-
ner of Seventh and Jackson streets Topeka, Kansas.
The Bank of Greenwood, Mississippi, into Tae First National Bank

of Greenwood. Capital, $L26,OOo,
The Farmers and Merchants Bank of Wenatchee, Washington, into

The First National Bank of Wenatchee. Capital $26,000.

Aactlon Sales.—Among other securities the following,

not regularly dealt In at the Board, were recently sold at

auction,

By Messrs. Adrian H. MuUer & Son:
stocks.

600 B'way Improvem'tCo... 80
20 Manhattan Co. Bank....S20>«
30 Unit. N. J. RR.& Can. 00.265%
20 Westcheoter & Bronx

Title & Mort. Guar. Co. 185
100 Mechanics' Nat. Bank...8l7\
150 H. P. Snyder Mfg Co.... 21
10 Realty Associates of

Brooklyn 116%
2,000 Nat. Eleo. Purification

Co $25 lot
10 Title Guar. <& Trust Co..480
2 Central Tr.Co..l960i4-1951i«

Slotkt.
600 U. S. Bhlpbldg. Co.,pref.$50 lot
500 U. 8. Shlpbldsr. Jo., ooaa.$ 1 lot
15 Merchants' Trust Co 2041*
60 Amer. Exo Nat. Bk.220 220»«

Bonds.
$6,300 Real Est. Parch, otfs.

of theB'way Impr'm't Co. 80
$10,000 Amer. Cot deb. Gs.. 80
$8,000 Kan. City Interurban
By. Co. 1st 58, 1919; cou-
pons No. 3 attached $ ^0 lot

$188,000 U. 8. Shlpbaildlng
Co. 1st 5s 26
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-New York City Clearing lloiis(> llaiiks.—StnttMuent of

condition for tlio wook endiug March 5, 11)04, l>asod ou aver-

age of doily results.

IV* omit Noo eipK»r$ (00) in all casM.

B.\NK.S. Capita;. Mirpltit. JAXIJIS. ,^pi<eie. L*ga Is. t Deposits Kg.
.I've.

* * i .$ * $ P.O.

Bk. of N. Y. 9,0(H1,0 2.4S2.1 17.500.0 2,939,0 1.660.0 10,756,0 26 8
Maiihnt. Co. 'J.O.'iO.O 2..'>(),"> ;> 20,295.0 7,918,0 2.0S9,0 •-'6,905,0 3'M
Meri li.iiila' 2.0011,0 l,3,><;».ii 12,897,0 2,008,2 1.211,0 14,635,1 26
Men'liauics". 2,000.0 2 T^.'i '. 13.218.0 1..89 1,0 1,725,0 13,622.0 267
Aimrii'u.... 1,600.0 S.-'l-^S,? 20.190.0 4.000,2 2,049,9 22,0116,0 27-4
Phoonu ... 1,000.0 s;m.7 3,768.0 082.0 222,0 3,383,0 26-6
City 25,000.0 17.40.f.O 146.338,9 45.436,7 G.629,0 166.643,8 334
Ctieiinoal .. 300.0 7,637,0 24.055,1 4,972,1 1,801,8 23.482,1 28-8
Merch. Kx . 600,0 ;it'.o,i 6,297,0 969,1 665,5 6,741,8 .'6-7

GalUtvn.... 1.000,0 2,'J07.1 7.470.4 837.4 656,6 6.125,6 27-1
But.* Urov 300,0 110,0 1.8,•..'). 2 659,4 46,7 2,253.9 26-8
MtvlLiVTra. 700,0 381,3 4,180,0 624,0 444,0 4.390,0 22
Qrt'onwich

.

500,0 520,6 2.155,7 395,0 393.3 1,941,9 40-6

lieatU.Mfrs. 60t).0 514,2 4.809,3 2,241,3 293.9 0.085,4 41-6
Aint>r. Eich. 5.000.0 3,964.7 29.897,0 3,373,0 2,193,0 22.781,0 24-4
Commeroe.. 25.000,0 11.358,8 153,600,0 27,436,7 8,844,9 141,473,6 25-6
kf ercautile

.

3,000.0 4.115,3 24.764,2 4,247,0 l,--'54,9 21,664,4 20-4
Pacirti- 422,7 lio7,8 2.968,2 460,9 435.0 3.642,4 24-6
Chiilham ... 450.0 1,069.7 6,937,3 686,1 886,0 6,843,9 26-1
People'8 ... 200.0 397.1 2,150,5 98,3 691,5 2,568,2 26-9

N. America 2,1100.0 2.060,5 16.981,1 2,035,0 1,447,9 14.640,1 237
Hanover ... 3.000.0 6,404,3 47.852,8 11,641,4 4,672,1 59,069,0 27-6
Irving 1.000,0 1,029,8 5,911,0 696,1 501,8 5,047,0 23-7
Citizens' .. 1,550,0 667,9 7,293,4 1,839.1 358,9 8,267.3 26-6
Nassau 500.0 316,5 2,586,6 252,2 310,6 2.971,6 18-9

Mar.Jfc Full. 1,000.0 1,234,2 6.599,7 1.377,4 609,3 6,903,5 28-V
Stioe>&Ltlir. 1,000,0 357,6 7,236,0 1,939,6 224,4 8,658,6 24-9

Corn Kxcli

.

2,000,0 3,3(!1,0 29,209,0 5.936,0 2,8ii6,0 35,526,0 24-8
Oriental ... 750,0 1,055,5 6,909,2 303,2 1,592,8 7,021,9 27
Imp. A Trail
Park

1,500,0 6,579,2 24,190.0 4,235,0 1,282,0 21,772,0 •26-3

3,000,0 6,950,6 64,300,0 17,839.0 3,810.0 75,304.0 28-7

East River 250,0 136,7 1,133,9 112.7 194,6 1,223,2 2.'>-i

Fourth .... 3,000,0 2,980,0 Vil,799,8 3,480,6 2,759,0 24,700,4 25 2

Central 1.000,0 573,3 9,362,0 2,146,0 840,0 11,201,0 2b-6
Second 300,0 1,378,1 8,990,0 1,113,0 1,452,0 9,750.0 26-3

First 10,000,0 13,830,0 83,726,5 20,629,3 2.163,8 76,947,9 29-6

N.Y.Nt.Ex. 1,000,0 888,4 7,276,0 1,247,9 488,7 6.552,5 26-4

Bowery ...

N. Y. Co...
250,0 774,7 2,700,0 384,0 259,0 3,057,0 210
200,0 657,3 4,397,7 941,4 470,7 5,674.7 24-8

German Am 750,0 511,9 3,578,7 628,7 217,6 3,458.1 24-4

Chase 1,000,0 3,895,0 43,544,4 12,181,9 1.695.1 52,512,4 26-4

FUlh Are.. 100,0 1,714,1 8,941,8 2.176,6 317,0 9.725,5 25-6

German Ex. 200,0 668,2 2,610,5 165,0 705,0 3,420.2 25-4
Germania .. 200,0 872,2 3,109,5 423,9 611,5 4,934,0 20-9

Ldncoln 300,0 1,302,5 10,422,3 666,3 2,053,2 10,830,4 251
Gartield 1,000,0 1,242,9 7,237,5 1,525,9 275,5 7,169,0 20-1

FUth 250,0 377,3 2,358,0 421,9 186,4 2.474,1 24-6
Bk. ofMet.. 1,000,0 1,367,9 8,232,6 1,563,4 689,1 9,442,1 23-8
West Side.. 200,0 538,5 3,144,0 634,0 332,0 3,866,0 24-9
Seaboard .. 600,0 1,410,9 15,413,0 2,874,0 1,789,0 18,173,0 2.0-6

IstX.Eklyn 300,0 579.6 4,547,0 640,0 527,0 4,751,0 24-5
Liberty 1,000,0 1,922,4 10,661,7 2,155,9 240,0 9,337,4 25-6
N. Y.Pr.Ex 1,000,0 492,9 4,824.3 889,4 335,7 4,867.4 25-0
New Amst. 500.0 542.6 5,773,0 826,2 638,7 6,520,4 22-4
Astor 350.0 566,8 4,818,0 1,090,0 101,0 4,900,0 25-5

Total... 115,572,7 133,180,1 999,918,4 219.192,4 70.899.4 10405938
t

27-8

t Total United States deposits included $39,137,200.

Reports ol Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Mar. 5, 1904, based on average of daily results.

We omit two ciphers COO) in all cases.

Deposit with
BANKS.

00s omitted.
Capi-
tal.

Sur-
plus.

Leg. T.
&Bank

Net
DepositsJnvest-

Specie.
CLear'g Other

ments. Notes. Agent. Bks.&c

N. Y. City.
Boroughs 0/
Man&Br'nx $ $

^: $ $ $ $ $
Colonial 100.0 225.4 2,077,2 47,0 200,9 308,0 487,7 2,807,0
Columbia .. 300,0 279,7 3,043,0 160,0 109,0 279,0 3,0 3,158,0
14tli Street. 100.0 105,0 1,679,3 91.9 71,5 388,5 100,0 2,163,5
Gansevoort. 200.0 73,4 1,709,3 20,6 116,3 112,3 61,7 1,885,3
Hamilton .. 200,0 127,0 2,702,6 168,8 86,3 114,4 100,0 2,950,0
Mt. Morris 250,0 113,4 2,226,5 119,6 96,5 282,4 54,8 2,852,6
Mutual 200,0 156.5 2,319.7 26,8 200,4 303,9 2,479,4
19th Ward . 200,0 206,3 1,269,7 30,6 114,1 389,4 382,6 1,871,1
Plaza 100,0 247,0 2,737,5 145,0 137.0 483,0 3,193,0
Biverside .. 100,0 106,4 1,091,9 15,3 110,5 76,7 65,6 1,185,6
State 100,0 577,4 6,907,0 442,0 253,0 174,0 1,086,0 8,426,0
12th Ward . 200,0 108,3 1,491,0 52,0 188,0 132,0 1,913,0
23d Ward .. 100,0 96,2 1,305,9 54,7 135,0 108,^ 79,0 1.574,5
Yorkville .. 100,0 283,3 1,863,8 63,8 181,3 212,9 1,8 2,030,5
Fidelity 200.0 117.8 728,6 11,0 42,8 55,0 708,0
Varick 100,0 65,5 678,2 6,0 62,2 58,2 44,5 727,3
Jeiterson .. 400.0 270.8 1,882,7 7,6 72,8 169,8 1,4 1,737,3
Century ... 100,0 53,7 656,8 19,4 26,4 45,6 71,1 675,7
Wash. Hgts 100,0 124,5 554,5 10,5 22,3 161,3 511,6
United Nat. 1,000,0 112,9 2,004,7 219,6 47,3 78,7 1,220,2

Borough ot
Brooklyn.

Broadway . 150,0 331.6 1,977.4 11.4 176,6 386.4 2,201,1
Brooklyn .. 30o,0 168,1 1,447,1 93,6 51,8 360,9 25,2 1,677,6
Mfrs.'Nat.. 252,0 520,8 3,046.9 279,9 83,6 460,3 50,0 3,442,3
Mechanics' 500,0 391,5 5,740,1 183,9 366,6 962,6 65,0 7,150,6
Merchants'

.

100,0 56,3 1,027,8 8,9 51.2 79,8 10,0 1,071,7
Nassau Nat 300,0 730,1 4,375,0 180,0 295,0 737,0 16,0 4,472,0
Nat. City .. 300,0 576,6 3,237,0 136,0 310,0 980,0 192,0 4,293,0
North Side. 100,0 172,1 954,1 10,7 64,0 32,7 226,9 1,039,2
Peoples 100,0 171,3 1,231,5 49,8 128,1 129,5 88,9 1,417,9
17th Ward . 100,0 83,9 593,1 11.0 56,4 70,4 71,9 638,9
gpragueNat 200,0 252,1 1,149,0 94,0 25,0 195,0 24,0 1,125,0
tTnion 200,0 123,8 1,243,2 42,9 85,8 89,5 243,0 1,401,7
vvauaijout . 100,0 80.0 742,2 42,5 22,7 45,6 42,9 720,0
Borough ... 200,0 84,8 1,524,9 15,0 104,1 124,2 46,6 1.615,1

Borough o/
Bichmond.
lstNat.,S.r. 100,0 107,5 707,1 47,3 10,0 204,5 766,9
Jersey City
First Nat...
Hudson Co.

400,0 1,043.6 3,866,9 153,7 266,4 1,874,4 906,7 6,255,6

National . 250,0 651.1 2,063,5 83,3 66,5 153,8 50,4 1,623,2
Second Xat. 250,0 292,7 1,110.4 63,7 15,9 2-'5.9 67,0 1,056,6
S'hird Nat.. 200,0 285,8 1,080,7 66,0 82,3 720,3 48 1,748,2
HOBOKEN.
yiTstNat... 110,0 527,1 2,289,2 134,4 22,5 242,8 135,2 2,280,8
Second Nat. 125,0 146,2 1,058,6

79.395,6

43.2 40,1 64 3 104,5 1,154,0

Tot. Mar 5 8,487,0 102475 3,463,3 4,598,2 120737 4 910,2 91 221
Tot. Feb 27 8,487,0 102475 78,987,2 ci,552.3 4,848,0 117210 4,847,4 90,726 7
Tot. Feb 20 8,487,0 102475 78,572,3 3,539,3 4,999,1 114732 5,037,9 90,357,2

New York City, KuHton an<l IMiiladelpliia Banks.—Ueiow
is a suininary of X\m weekly returns of the Chiarinfj; Hou.sc
Hanks of New York City, Boston and Philadelphia. The Now
York liguies do not include results for non-member banks.

H'fi ());ii7 two ciphers (00) in all these fif/urcs.

BANKS

N. Y.
Feb 18
Feb 20
Feb 2 7
Mar 5
liON.
Feb 20
Feb 27
Mar 6
Philiu
Feb 20
Feb 27
Mar 6

Capitals-
Nurplu.i.

248.762,8
248,752,8
248.762,8
248,762,8

62,635,4
62,63.5,4
62,636,4

48.167,1
48.167,1
48,167,1

Loans.

$
990,569.9
994,43,8,8
9ilO,20!M
999,918,4

178,045,0
175,629,0
173,053,0

186,600,0
186,072,0
186,387,0

Specie.

206,647,6
213,606,7
217,351,7
219.192.4

14,504,0
13,924,0
13,667,0

Legals.

71.321,1
70,906,3
71,778,6
70,899,4

5,511.0
5,271,0
6,006,0

69,673,0
60,082,0
63,345,0

De.
posits.

^

$
10263575
10280256
10279204
10405938

192,060,0
190,435.0
190,286,0

219,238.0
218,897,0
220,801.0

Circu-
lation.

$
40,737,1
40,651,6
40,219,3
39,169,6

6,854,0
7,000,0
7,lOO,0|

10,467,0
10,552,0
10,565,0

Clcarinf/s.

1,070,202,4
1,009,365,4
891,349,7

1,076,780,5

118,765,8
101,952,6
118,120,5

103,667.3
92,273,2

104.702,5

t Including for Boston and Philadelphia the item "duo toother banks,"
and also Government deposits. For Boston these Government deposits
amounted on MaroU,5 to $6,363,000 j on February 27 to $6,375,000.

Imports and Exports lor the Week.—The following are
the imports at New York for the week ending for dry goods
Mar. 3, and for the week ending for general merchandise
Mar. 4 ; also totals since beginning first week January.

FOREIGN IMPORTS.

I'or week. 1904. 1903. 1902. 1901.

Dry Goods
General Merchandise

$2,831,202
14,172,607

$.3,042,779
8,141,401

$2,948,884
9,568,026

$2,318,230
10.526.195

Total

Since Jan. 1.

Dry Goods

$17,003,809

$25,406,368
85,393,510

$11,184,180

$29,576,440
77,558,773

$12,517,510

$25,220,261
72,307,788

$12,844,425

$22,310,117
General Merchandise 74,968.828

Total 9 weeks $110,799,878 $107,135,213 $97,528,049 $97,278,945

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The foUowiiig is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Mar. 7, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.
1904. 1903. 1902. 1901.

For the week $9,345,243
82,123,506

$14,825,800
81,982,985

$8,950,207
74,826,855

$13.1)49,397
Previously reported.. 87.842.815

Total 9 weeks $91,408,749 $96,808,785 $83,777,062 $101,492,212

NOTE.—As the figures of exports as reported by the New York Cusrom
House from week to week frequently show divergence from the montlily
totals, also compiled by the Custom House, we shall from time to time adjust
the totals by adding to or deducting from the amount "previously reported."

The following table shows the exports and imports of
specie at the port of New York for the week ending Mar. 5
and since Jan. 1, 1904, and for the corresponding periods iq
1903 and 1902.

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK
EXPORTS. Imports.

Gold. Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain

$1861735
620

70,000

$2,000

l,14(Y,i54
16,120

201,000
2,000

$4'288
85

110,687
850

$2,047,346
598 300France. .. ... ...

Germany ..... .... 1,146,450
33 593West Indies

Mexico 14 017
South America 294,058
All other countries 15,494

Total 1904 $251,355
29.157

3.871,566

$1,018,435

2i;578

$1,361,274
1,532,725

13,688,014

$8,191,963
301,559

59,313

"soisbo
4,996

$115,910
266,333
205,597

$ii385
462

2,400

$4,149,258
1,068,881
550 917

Total 1903
Total 1902

Silver.

Great Britain
France i

Germany . ..... .$4 930
West Indies 57 405
Mexico 79 059
South America 25,068
A 1 1 oth er coun tri es 498

Total 1904 .t^l,040,013
812,406
252,631

$8,638,631
7,367,322
7,626,617

.$4,247
2,024
19,366

$166,960
Total 1903 120 031
Total 1902 243,49»

Of the above imports for the week in 1904, $1,000 were
American gold coin and $2,585 American silver coin. Of the
exports dming the same time $96,355 were American gold
com and $20,550 were American silver coin.

Auction Sales.—See page preceding.

Sp(encer Trask & Co,,
Bankers,

WILLIAM & PINE STREETS, .... NEW YORK*
Special circular carefully describinor
the property covered by an Electric
llluminatinor Company First Mortgage
Gold Bond, paying the investor 5%.
INVESTMENT SECURITIES.

Members N. Y. Stock Exchange. Branch Office. 65 State St . Albany

Moffat & ^VH1TE,
Members Ne'«v Vork Stock Exchanne,

1 NASSAU STREET. CORNER WALL.

JDealers in Invcistineut Securities.
Tel. 5820-58;il Cortlaadt. Telephone 8iooks a SpecinUy.

y
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WALL, STREET, FRIDAY. MARCH 11, 1904.-4 F. M.
The Money Market and Financial Situation.—The security

markets have continued exceptionally dull, narrow and
featureless this week. There was a little show of activity
during the early days, but later business on the floor of the
Stock Exchange has been almost at a standstill for hours
together and the total transactions of a day - Thursday

—

the smallest in recent years.
No new factors of importance have been introduced to

bring about the present state of things, but those heretofore
existing are more effective. Perhaps when the Northern
Securities decision has been handed down, the Panama
Canal payments made, the effect of the recent unusually
cold and stormy winter upon railway operations removed,
and the export movement of our agricultural products
is not retarded by speculatively high prices, investors will

be more interested in the security markets, and business in
Wall Street restored to more normal conditions.
To the foregoing hindrances to activity at the moment

there must be added, of course, the more permanent and
uncertain one of the war in the Far East, the possible effect
of which no one will, we imagine, at present attempt to
forecast. Up to this writing its influence has been almost
wholly reflected from a nervous and apprehensive feeling in
Europe, causing more or less liberal sales of American
securities there.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from \% to 2 per cent. To-day's rates on call were 1% to
2 per cent. Prime commercial paper quoted at 43^@5 per
cent for endorsements and i%@5}4 ?• c. for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £345,209 and the percent-
age of reserve to liabilities was 49*93, against 48'88 last week,
the discount rate remaining unchanged at 4 per cent. The
Bank of France shows a decrease of 2,525,000 francs in gold
and of 1,425,000 francs In silver.

The New York City Clearing-House banks in their state-
ment of Mar. 5 showed an increase in the reserve held of
$961,500 and a surplus over the required reserve of
$29,943,350, against $33,150,200 the previous week.

1904
Mar. B

JHfftrtnatt
from

prtvious %e$tlc

1903
Mar. 7

7903
Mar. a

Capital
*

116,672,700
133.180.100
999,»I8,400
39,169,600

•1,040,693,800
219,192,400
70,899,400

290,091,800
260,148,460

9
110,822,700
122,764.400
989,693,800
42,919,500

936,639.700
163,658,600
66,168,300

234,826,900
234,169,925

t
83 022 700

Cnrplns ...........
Ino"9,7d9,300
Deo 1.049,800
Ino 12,673,400
Ino 1,840,700
Deo 879,200

Ino 961,600
Ino' 8,168,350

108 302 600
lioanaA dlBOOimta
Clrcnlation
Met deposits
Bpeole ........

936,102,100
31,836,600

1,005,666,700
184.629,600
70,846,600

256,875,100
261,416,676

Legal tenders

Beserreheld
36 p. 0. of deposits

Bnrplna reserve 29,943,860 Dec 2,206,860 666.976 8,968.426

' $39,187,300 United States deposits Inoladed, against $38,761,900 last
ireek and $40,312,600 the oorreapondlnir week of last year. With these
United States deposits eliminated, the snrplns reserve wonld be $39,727,650
on March 5 and $41,840,676 on February 27.
MOTB.—Betnrns of separate banks appear on the preceding page.

Foreign Exchange.—^The foreign exchange market was
dull and without special feature this week, with a generally
firm undertone; exports of gold to Argentina were $1,250,000.

To-day's (Friday's) nominal rates for sterling exchange
were 4 84i^ for sixty day and 4 873^ for sight. To-day's
(Friday's) actual rates for sterling exchange were
4 84@4 8410 for long, 4 8670@4 8680 for short and 4 87@
4 8710 for cables. Commercial on banks, 4 8370@4 8380, and
documents for payment, 4 83@4 83^. Cotton for payment^
4 83@4 831^; cotton for acceptance, 4 8370@4 8380, and grain
for payment. 4 83>^@4 833^.
To-day's (Friday's) actual rates for Paris bankers' francs

were 6 183^*@5 18^^ for long and 5 16^t@5 16^ for short.
Germany bankers' marks were 94^@94 13-16 for long and
95 3-16@953^t for short. Amsterdam bankers' guilders were
40 1-16@40 1-16T[ for long and 40i4Tr@40 5-16t for short.
Exchange at Paris on London to-day, 25 f . 16 c; week's

range, 25 f. 17 c. high and 25 f . 16 c. low.
The week's range for exchange rates follows

-Long.- -Bhort.- -Cablee.

4 87 '3 4 8710
4 8695 '9 4 8705

8UrUng Actual—
High... 14 84 '9 4 8410 I 4 8670 '3 4 8680
I<ow... 14 8380 '9 4 8390 I 4 8666 -9 4 8666
Paris Bankers' Franes—

High...
I
5 18>4* 'a> 6 18>4 I 6 lO^et '9 6 16«at

tiow ... I 6 18»4* « 6 18»4
I 6 16»«* » 6 16»et

Osrvuiny Bankers' Marks—
High...

I
94»4 -9 94i«is

I 968i«t '9 96»i,
lH>w....

I 94^ '9 94^4
I 95 •« ® 968,et

Awutsrdam Bankers' Ouilders—
High...

I
40ii6 « 401,81;

I 40>«1I « 40»i«* I

lM>w... . I 40ii« « 40ii6ll
I

40>4** -9 4OJ4D
I

I.eas : ii, of 1%. t H» of 1%. t «,t of 1%. Plus : H he of 1%. • * ^s* of 1%.

The following were the rates for domestic exchange on
New Tork at the under-mentioned cities to-day: Savannah,
12c. per $1,000 premium; Charleston, 35c. per $1,000 pre-
mium ; New Orleans, bank, 25c. per $1,000 discount® par;
commercial, 50c. per $1,000 discount; Chicago, par @ 10c. per
$1,000 discount; St. Louis, 25c. per $1,000 premium; San
Francisco, $1 25 per $1,000 premium.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.
The market for railway bonds has been better supported

than the stock market, both as to volume of business and
prices. The daily transactions in this department averaged
about $1,400,000, par value, and the few cases where quota-
tions are fractionally lower are offset by higher prices in
other cases.
Consolidated Tobacco 4s have been the most active bonds,

and after declining about a point have nearly recovered the
loss. United States Steel 5s have also been active and steady.
Wabash debentures showed a tendency to decline on limited
offerings. Atchison, Union Pacific and Baltimore & Ohio
issues have been relatively strong and active. Otherwise
the business has been fairly well distributed and prices
generally steady.

United Stales Bonds.—No sales of Government bonds
have been reported at the Board this week. The following
are the daily closing quotations; for yearly range see third
page following:

SB, 1980 registered
3s, 1930 oonpon
38, 1930, smaJ.registered
38, 1930, small coupon
88, 1918 registered
88, 1918 coupon
88, 1918, smaU.reglstered
88, 1918, small coupon
48, 1907 registered
48, 1907 coupon
48, 1936 registered
48, 1926 oonpon

Intsrsst
Periods

Q—Jan
Q—Jan

Q—Feb
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb

Mar.
6

*104Js
*106

*106
*106i»

*i06>i
*106>«
*107»a
*132>4
*182>«

Mar.
7

'104»8
»106

*106
"lOeia

*i06>«
* 106 Hi
'1071*
*132'4
*132i9

Mar. Mar.
8 9

•104 "a
106

•106
*106>a

•ioi'i
-loeiu
*107»a
*132i«

*132H>

'104H
'106

•106
*106ia

'1061^
*106S
*107i9
132>«
*132>a

Mar.
10

'1041a
106

Mar.
11

•104 Vi
•106

•106
-106>9

i06'4
*106>a
•1071a
13314

*106
•10613

•ioe'i*

•1061a
•1071a
*182i«
*182ia'.*132ia

•This is the price bid at the morning board; no smis was made.

Railroad and Mlscellaneons Stocks.—The stock market
was more active on Monday and Tuesday than at any time
last week, but this improvement has not been maintained,
and the transactions at the Exchange on Thursday were the
smallest recorded since the spring of 1896. To-day's market
has been less inactive but generally weak.

All classes of shares have shown a tendency to weakness,
but fluctuations have generally been narrow. There have
been few exceptional features. Of the railway list, Pennsylva-
nia has been by far the most active, and was notably weak
on rumors that a new loan would be negotiated by the com-
pany. This rumor was subsequently put at rest by an official

statement in regard to the matter, and some recovery has
been made. Delaware & Hudson, more freely offered than
usual, suffered a further decline. Closing at 151 to-day, it

is 17 points below the selling price in February. Brooklyn
Rapid Transit has also been active and covered a range of
nearly 3 points. Metropolitan Street Railway closes 4 points
lower than last week.
As might be expected in such a market, industrial stocks

have been neglected and are generally lower. Corn Prod-
ucts was especially weak, New York Air Brake and Westing-
house lost 3 points and General Electric and Colorado Fuel
& Iron are substantially lower.
For daily volume of business see page 1102.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow.

STOCKS
WttK Finding March 11

Uls-Chalmera Co
Preferred

Amer AKrical Chem
Amer Beet Sugar
AmerTobacoo Co. pret..
Commercial Cable
Detroit City Gas
General Chemical, pref..
Knick Ice (Chicago), prf
Nat Bnam & Htamtilng..
Borne Water & Ogdensb.
Standard Mining
United Fruit

Hales
lor
Week

160
1,821

10
100
16
146
200
100
100
250
36

100
100

Bangs Jor Week

Mar 9
Marll
Max 8
Mar 9
Mar 9
Mar 9
Mar 5
Mar 7
Mar 5
Mar S
Marll

2-66 Mario
97»,Mar fl

12
60
14
21
133
186
76
96
66
20
183

Mar 9
Mar 5
Mar 8
Mar 9
Maill
Mar 6
Mar 6
Max 7
Mar 6
Mario
Marll

2 65 Mario
97 4M»r 9

12
66
14
21
134
191
76
95
66
20
132

Bcmge sines Jan. 1.

7 Jan 16 Feb
60 Mar 64'8Feb
13i4Feb l4\Jan
21 Mar 21 Mar
130i4Feb 185 Jan
1634Jan 193 Feb
74i«Feb 76iaJan
94 Feb 95 Mar
48Van 66 Mar
17 Jan 21 Jan

131 Jan 132 Mar
226 Feb 2-66 Mar
96 Feb fl7i«Mar

Outside Market.—Very little interest has been manifested
in the market for unlisted securities this week. Trading has
been extremely light, and outside of a few prominent issues
price changes have been narrow and unimportant. Northern
Securities furnished the leading feature of the trading, both
as regards activity and price fluctuations; on transactions
aggregating about 17,000 shares the price of this stock moved
down irregularly from 88 to 84^8, and closed to-day at 85.

Seaboard Air Line common declined from lOj^ to 9% in the
early part of the week, but later it advanced to il; to-day
the price again sank to 10; after a gain of % *o 1^3^ the pre-
ferred shares on Monday dropped to 16i|, the following
day strength developed and by Thursday the price had
moved up to 18; to-day, however, weakness again ap-
peared and the price fell to 16^; the close was at

16Jg ; the new 5 per cent bonds (w. i.) rose ^% points
to 821^. Standard Oil declined from 627 to 620^, but
later recovered to 625. After a gain of 1% points to 5%,
American Can common dropped back to 4% ; the preferred
rose from 383^ to 40, but subsequently reacted to 38^.
Pacific Packing & Navigation common rose lli points to 1^,
while the preferred gained ^% points to 5. American Chicle
common lost 7 points to 90. Light, Fuel & Power of
W. Va. advanced from 30}^ to 32, then dropped to 27, and at

the close to-day recovered to 28^. Greene Consolidated
Copper rose % point to 10^ in the early part of the week,
but subsequently it declined to lOJ^. Tennessee Copper
moved up 4 points to 32.

Outside quotations will be found on page 1102.
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
«)r('lII'YIN<J T\V«» i'A4;KS

STOCKS—HJen£ST AKD LOWilST SALi i'A'/CA-.S st«k;ks Sates 01
Jiaiu/e lor Year 71)04

On Oasis 0/ 100-sharelots
h'anr/e for Previout

Year (1003}

ilareh S .Varch T .Van-h S
ti'tilHemiav
March 9

Thumtiav
March 10

trillav
March 11

NEW YOKK STOCK the
Week
SharexKXCHANGK Lowest Jliahest Lowest JUfihesl

llnllroiidN.
•as 27 •as 27 •23 27 •2,< 27 •23 27 •23 27 A nn Ail)or^ Uo iinM

27 Jan 22 27 Jan 22 25 Dec 41 Jan
•5_' 50 •52 56 •5'J 3ti 52 o7 •52 66 52 57 J5234 Jan S 554 Feb 1 54 Hi Dec 09 .Ian
65 >9 6:.% 64 "s. 6J l>4"8 657^ 64 •» 6514 04^8 CSV 64 14 6 1

Tg \toli. Topoka & Sanui F«>. 47,Ss(t 04 Feb 24 70-HKeb 2 54 ,\usr S9-'sJiiu
8l» 85) M8'\, 89 •SSa, S9-'« 8S1-J 88\ iX-i\ 8834 88I4 HSi.2 Do ]>rff 1.327 87''V.'au (i 923.1 .J an 22 84'isi.'Vut; 10:! 1-2 J auH% 75 V 73'4 73 », 7 I '4 75 iv 74 74 S; 74 14 74^8 73-'^ 74 14 l)ultlniorp A Ohio

l> Do i)ref.

61,375 73\Feb2l 85^8 .J .11127 7 1 "8 Slip 104 Jail
89 >4 88 >4 «8S S8

38>a *{)\
•SH 90
4l»>4 41=V

«8S 88
40 41 '^

•88 90
40'V 403j

*87»8 90
3934 403t,

258
70,545

8708 l<'obl9
38 Feb 21

92 Jan 28
52i4Jan 2

S2'4 J'ly
29 la Sep

9(i 3, Keb
»\)'4 41'-. Mrooklyu Hai)nrrr.in9il.. 71 i8 Feb

•118 1M\ 'lis 12034 •118 120 •118 12.) •118 120 HulValo Kodi. & I'ltt.sb'R. llSViMar 2 127 Jan 12 121 Nov 150 Keb
•13'J

iVo" Wi"
•132
llti>-j lUi'f.

'1S2
nomioi-j

•132
no>.jiio\

132
10934 110-«H

Do ])rot
8,606 i()934 M"arli i2ii4Jiiii22

14 Sep
115-''8t)Ot

100 Feb
IIOMIO^ ( ^aiiaiUan Pacillc

V Ainaila SoiitUcni
138^1 Feb

•ftaVi 6-4 v. •6;!'-j 65 •oai-.- 04 Hi "631-2 01 Hj •031-2 641-^ •63 Vj 04 Vi 60 Jan 15 68i4J.'in 2 57 la Sep 7si.2Jau
•S6o 166 •15:1 156 •153 156 •153 156 •153 150 *163 150 Central ot New Jor«oy... 154 la Fob 211 I6334 Janli) 153 Oct 190 JanW* 2tf», 2i'>4 29>-.' 29 »4 30 '29 30 •29 30 2334 283j Chesapeake* Ohio 1,550 2834 Marl] 36 Jan 28 27I4N0V 53 la J an

38^8 3"->^ 3;", 39 Si }39 30 391.2 391-2 39 39 H 38-18 39\ Chicago ifc Alton 3,125 33 Janl.'^i 40 Fob ISi^Sep 3714 Jau
83 sa •81 84

•1S6 l;13

81 82
'185 195

•81 84
'185 195

• SO .s4

185 195
SO SO

•185 195
Do pret 400 75 Jan 2

«181 Jan 1,-

85i4.T.an2I
n82 .Tan 14

00 Sep
a70 J'ly

75 la liec
•183 11»5 Chicago BurUfe Qntnoy.. nS4 Mar
•131 l.'O •12; 125 •121 125 •121 125 •121 rj5 121 125 Chicago tfe East. Ill..pref. 124 Febll 124 Feb 1

1

105 J-ly 13814 J an
15 15 14 '4 UK 141-j 14 Hi 14 14 I41.J 141a 141-j 14\ 14\ Chicaifo Great Western.. 1,135 14 Feb 24 17-34 Jan 22 13 Aufi 29»s Jan

•83 87 *82 87'-.' '82 87 "82 87 82 87 •82 87 Do 4 p. c. ilobenttires 83 13 Feb 5 85 la Jan 14 S3 la Sep 9078•fan
•64 70 *6i> "0 •6(i 70 •64 70 ? 69 1-2 69 H 641-2 691a Do 5 p. c. pre!'. "A".. 30 ii.'> Feb 25 71 Jan 23 03 Oct 85 13 .ran
•2S 30 "23 :iO -26 30 26 30 •26 30 •2ti 29 Do 4 p. c. pref. "B".. 26 Feb 24 31 Jan 21 24 Sep 40^8 Feb
138=sl39»2 13S>4 139-8 13S\sl39'e 1381-2 139 138->8l39if I3SI4 13S34 CUicago Milw. & 81. Paul. 57,948 137 ig Feb 24 I4SI4 Jan22 I33I4 Aug 183 14 Jan
•17J 175 •1721.J175

162i«163>s
*173 175
162 162

'172 175
162 165

175 1751.^

{160 la 1601-2
n73 178
8162 162

Do pref 200
795

173 Mar 4
162 Feb 8

179i2Jan22
17036, Jan 23

108 Aug
153 S;;p

194I4 Jau
iG-j^nis Chicago & North Western 224 la .Tan

•207»-j-.'12>a •208 2121.^ i210 210 20712215 •206 215 Do pret 50 207 Feb 8 2141a Jan 23 190 Aug
132 Oct

250 Jau
Chlo. Bock Isl'd & Pacific 200 'a Jan

•135 145 •135 145 •i35 i45 •i'35 i45 •135 145 135 i45 Chic. St. P. Minn. & Om. 145 Jan 21 145 Jau21 117 J'ly 162 Jau
•IBo 180 •165 ISO 165 185 •165 180 165 180 165 180 Do pref 170 .Tan 6 176 Jan §105 Nov 194 Jan
no 10 •8>4 10 9 i-j 9 Hi 9 934 S878 S\ *8i4

93.J Chicago Tenn'l Transfer. 120 8I4 Feb 24 1234 Jan 15 8 Aug 19''8j.an
•19 'a 20^4 20Vj 203,

•0 5»2
20 20
•5 '4 6

19 19
515 6

19 20
6 6

*19 205 ()

Do pref 540
4,700

18 Jan 2
4 la Feb 20

26i2.Ian 15
738 J an 4

15 Sep
3 Mav

30 .Tan
5 5 Chicago union Traction. 17 la Jan

30 >4 30 >4 3II4 31I4
*75 77

321a 321a
74 77

30
75 77

Do pref 400 29 14 Feb 23
761a Mar 2

3334 .Jan 18
8034 Jan22

30 May
66 Aug

5034 Jan
9939 J.an•7-; 77 •76 77 *73 77 Cleve. Cm. Chic. & St. ij.

•101 111 •101 110^4
1634 1734

'101 111
•a" 17

101 111
I7I4 1734

101 111
17 13 1734

101 111
17'^ 18

Do pref
b'Xio

100 Feb h

141a Feb 23
1071a Feb 13
19 Jan 12

112 Dec
10 J'ly

119 Jau
16-8 17 Colorado & So., vot. trust 3m2.Tan
55 55 i>i) ;>;> 55 55 00 00 •52 54 *52 54 Do Istpf. vot. tr. cfs. 550 52 Feb 23 58 la Jan 2.". 441a Aug 72 Jan

•2-; 24^4 *23'o 24'-.. 2434 243.) •24 25 24 24I4 24 241a Do 2(lpf. vot. tr. ctts. 1,600 22 Feb 2b 2838.1au22 17 Aug 48 Jan
155 155 "v 15J>4l.")-'> 154 155 1531-2 154 153 ISo^'e 151 ir.2-'g Fvelaware & Hudson

l-'elaw. Lack. <fc Wost'n.
5,230 151 Marll 108ia Jan22 149 Aug 1831-2 Feb

•260 268 •260 2().s 260 260 •258 298 •258 26H '250 270 200 2501a Feb 23 275 .Jan 14 230 J'ly 270 1-2 .Tan
•Igi-j I9h 18Hi 18=e 18 Si 18 Hi ISI4 181-j 18 19 IS 19 Denver & Rio Grande 1,000 18i4Feb25 2338 Jan 22 18 Oct 43 Feb
66^4 653< •65 "-J

21 21
JOT 67
'20 25

651a 67
20 25

05 'a 67
*20 25

0534 07
20 25

Do pref 185
100

64iaFet)24
19 la Jan 7

74'8Jan22
24^8 J an 22

02 Nov
12 Sep

90 12 Feb
•20 25 Des Moines & Ft. Dodge. 4714 Jan
«10>3 1012 •9 11 •9 11 9 11 9 11 -9 11 Detroit .South. vot. tr. ctfs 40 8 13 Feb 29 1434 Jan 23 734 Aug 2038 Jan
•18 1» •18 19 18 19 I8I2 I8I2 18 191a 18 20 Do pref. vot. tr. ctfs. 200 17 Mar 2 29 la .Jan 25 14 Nov 3934 Jan
62 62 *61

•7 8
•61'47 8

62 637 8
62 63
*7 8

021a 621.27 8
Detroit United 450 61 Feb 25

8 Feb 5
67 la Jan 22
10i4Jan22

55 Oct
7 Aug

90 Jan
•7U S Daluth So. Shore <fe Atl.. 191a Feb
12 V, 12 Vj *12 15

22 "2 23 >4

61^8 62 14

*a7K! 38 H:

'58 63

•IIH2 15
22 -'6 23 14

62 623^
3734 39
58 65

1134 131^
221-j 2234
6I34 01 'g
•3710 381a
58 65

Ilia I412
22

--'a 23
61'8 ^ITg
38 38
58 63

llHj 141a
22^^ 2234
61=8 0134
37

--^a 373,
•55 05

Do pref 100
19,460
3,135
1,250

lliaPel)29
22 Feb 20
01i8Keb2y
37 14 Feb 29
62 Jan 11

1034 Jan 23
29i4Jan 2
6934 Jan 27
50 la Jan 2
60^2 Jan 27

10 Nov
23 Aug
02 la Apr
44 J'ly
39 la J'ly

2933 Feb
22*8 '-'SV r?rie 42=9 .Tan
62 62 Vi EiDo 1st pref 74 Feb
38 '4 iS->4 Do 2d pref 04^8 Feb
•68 63 Evansv. & Terre Haute.. 72 1-2 Jan
*70 78 •70 78

•44 56
70 78
•44 56

'70 78
•44 50

70 78
44 56

•70 78
44 50

Do pref 72 Feb 23
52 la Feb 4

72 Feb 23
54 Feb 3

73 Aug
31 Sep

91 Jan
•44 56 Ft. Worth&Den. C.,stmp. 743* Feb

•155 180 •156 ISO -155 180 155 180 155 180 155 180 Great Northern, pref
Green Bayi&W.,(lel). ctf.A

177 Jan
7434 Feb 24

177 Jan 6
79 '8 Jan 7

160 Oct
73 Dec

209 Jau
85 Jan

1234 1234
* 76"-^

•78 81
I26I4 1263^

12"34 1234
76'.^

•78 81
126Hil26i2

-78 81
1261-2 1261-2

"""
"V'ki'i.!^

7812 79 H;

12634 12634

•"!"I"76"4
•7818 80
120 la 12634

Do del}, ctf. B
LI ocklng Vallev

10

"'436

2,159

11 's Feb 20
70 Febll
781a Mario

12534 Feb 24

1434 Jan 25
77 18 Jan 22
85 Jan 7

13434 .Tan 28

10 Aug
63 Sep
77 Oct

12518 J'ly

271. Jan
76'2 106 Hj Feb

•78 80 A±Do pref.... 9914 Mar
126'4l27 lUtnois Central

j-owa Central
151 Jan

*1<.» 21 •19 20
•34 36

*19 20
34 35

•19 20
34 36
24 29

171a 20
34 36

17 18
*33 36

17 Feb 18
32 Feb25
2634 Feb 10

22-8 Jan 8
42 Jan 14
29 Jan 2

1

16 J'ly
30i3Oct
2514001

48 Jau
•34 36 Do pref 773b Jau

I7'anawha& Michigan..
-IVc.Ft.S.cfcM.,tr. cts. pfd

47 la Jan
•66 68 -65 67^2 66 68 66 67 66 67'4 66 6734 65 Feb 8 69 Jan 21 62 14 Oct 8234 Feb
•17 19 17 17 •161-j 18 161-2 17H2 1634 10-4 •161a I712 Kansas City So. vot. tr. .. 200 16 la Feb 24 21 Jan 21 10 la Oct 36I4 Jan
•32 33 32 32 321-2 32% 3II2 31H2 311a 33 31 3234 Do pief. vot. tr. ctfs. 300 31 Feb 29 3834 Jan 19 29 Oct 6II4 Jau
•10 15 '10 15 *10 15 •10 15 10 15 10 15 Keokuk & Des Moines... lOiaJanll 14 Jan 11 10 Oct 40 Mar
•40 50 •40 50

•2(5 27»a

'40 50
•26 28

40 50
26 28

40 50
•26 28

40 50
26 26

Do pref
"'206 '26" Marl

i

"301^ Jan 2.5

48 J'ly
23 la Nov

§55 Apr
•26 27 li T ake Erie & Western...

-Lj Do pref
53 Jan

•90 110 90 110
*250 275

•90 110
250 275

90 110
250 275

*90 110
250 275

*89 110
250 275

?89 Jan 10
§27134 Feb 2 4

95 Feb 23
?27134 Feb 24

89 Nov
275 Dec

118 Feb
•250 275 Li. Shore & Midi. South'n 334 la -Tan
•46 54 •46 54

102 102 H;

46 54
10212 1033^

-46 54
1021a 10234

46 52
§10314 103 14

46 54
102 Iwi'i^

Long Island
3,' 140

50 Feb 1

101 Feb 23
5 J la Jan 2

111 !« Jan 22
49 Dec
93 Sep

33 Jan
102 -u 103 Louisville & Nashville. .

.

130 1-2 Jan
143 143»« 142^214314 14334 1441.2 143^8 144 14334 144 X\M\ 1411-2 \\ anhattan Elevated . .

.

i'Xetrop. Secur., sub. rec.
8,550 140 Feb 8 14018 Jan 22 I20I4 Sep 1551-2 Jan

•84 H6^ ?84 81 84 84 S3 83 83 83 • «4 580 S3 Feb 8 92 Jan 21 70ia-T'ly 128^8 Jan
114 114 llS^ill* 114 115 1131^114 1131a 1134. ill 1131* Metropolitan Street 10,100 ill Marll 124 Jan 2 997a Sep 142 7s Jan

21414 15 Met. West Side El. (Chic.) 67 10 Jan 15 1 71-; Jan 4 17 Dec 38 Jan

•135 140
*58 65

"1634'
" u'4

130 140
57 63

45 43
?10'8 lO'^s
-130 140
-57 65

Do ()r6f 100
10,870

45 Mar 9
9 la Feb 2 5

^119 la Feb 1
61 Feblt

i60 Feb 5
141a Jan 11

138 Feb 20
6734 Jan 18

511a Dec
8 la Nov

102 .May
41 Oct

88 Jan
li'4 li"8 lO'a lO'e

130 138
57 04

11 11
•130 138
-57 03

Mexican Central 29 Mar
•135 140 Michigan Central 135 Jan
•58 65 Minneapolis & St. Louis. 110 Jan
•88 95 •88 95

61 61
•88 95
0114 6114

"Ss 95
60 6O34

88 94
60 60

'SS 95
59 14 60

Do pref
2'.665

90 Jan
55 Jan 4

9434 Jan 21
67 Jan 20

83 Nov
42 Aug

lis Feb
• 61 62 Minn. S. P. & S. S. Mane. 79 '-2 Feb
*117 124 •1113 119

151^ 16's

117 124
1579 16 'g

•117
16 1014

•117
I6I4 I6I2

117 120
1038 1634

Do pref
6',556

117 Feb25
14% Feb 24

12034 Jan 28
19 Jan 21

109iaJ'ue
131a Oct

132 14 Feb
isi-j 1534 Mo. Kansas & Te.xas 30 Is Jau

*35 39 37 14 37 14
87I4 88^4

103 105

36I4 37
87 Sg 8838

104 105

-36I4 38
8734 88

*103 105

3612 371a
87^8 88 ij

103 105

36 40
8738 88

•102 105

Do pret 1,135
23,925

35 Feb 2

3

87 Feb 24
101iaFeb24

42 la Jan 22
95 'a Jan 22
124 14 .Jan 11

33 Oct
8534 Aug
85 Oct

63 12 Feb
87 "a 88 5f, Missouri Pacific llS'gFeb

•103 105 VTash. Cliatt. <fe .St. Louis
1^ at.ot Mex, non-oum.pf

133 la Dec
-35 36 '34V2 35 '2 "34 36 -3413 361a 34 301a 34 3612 3434 Feb 25 41 Jan 11 34 la Mat 4 7 "'g May
•16%, 18 •1658 l,s

113121141..
16 I8I4
113-4 II41.J

17 17
11338 114

lO's 1734
114 114

1634 18
113i4H3ia

Do 2d pret 200
11,050

1678Fel)25
113 Feb 24

217a Jan 8
122 Jan 8

17 Nov
112-''8J'ly

281-2 J'ne
113^4 114>» N. Y. Central & Hudson.. 150 Jan
•25 27 251-2 251-2 261-2 26 Hi -25 27 *25 27 '25 27 N. Y. Chic. & St. Louis... 200 251a Mar 7 3214 Jau23 19 la Sep 45 Jan

•100 110 •100 110
'60 65

*188 190
1934 20

100 110
"60 65
189'4l89i4

100 110
•60 05
188 190

100 110
60 05
•189 190

1934 197a

100 110
60 05
I89I4I9O
19\ 1934

Do 1 St pref

""706

4,990

108 Jan 21
63 -Ian 19
189i4Mar 8
i9i2Feb23

108 Jan 21
09 Jan2e
190 Jan 23
24i4Jan25

100 Oct
50 Sep
nS7iaMay
19 Sep

118 Jan
•60 65 Do 2d pref 87 Jan
190 il'M^4 N. IJ. N. Haven & Hartf.

N. Y. Ontario & Western.
225 14 Jan

20 20 14 19 ^8 2618 1934 19 7g 35 14 Feb
5534 56 54''4 5534 55 5534 5434 551^ 5434 55 54 14 64 la Norfolk cfe Western 4,942 54 14 Marl 1 023i Jan 28 5334 Nov 7014 Feb

•85 90 •85 89 85 89 83 90 83 89 *82 90 Do adjustment, pref. 8838Feb25 89 Jan 5 85 Aug 93 12 Feb
•51 56 •50 55

•90 110
*60 65
112181133,
*16 19

50 55
85 100
*60 64
11238 1133e
-16 20

50 55
85 100
60 65
II214 11234
16 20

51 55
"90 105
60 05
11238 112^8
16 19

50 55
85 100
*60 64
112181121a
•10 19

pacific Coast Co

1951866

51 Feb 24

"6'ii4Janl2
11218 Feb 24
21 Jan 21

5612 Jan 22

"o^'^a Jan"22
123 Is Jan 27
23i4Jan22

3934 Sep
80 J'ly
50i4Aug

11034 Nov
15 J'ly

72 Jan
•90 110 -t Do Lstpref 100 Feb
•61 65 Do 2d pref 70 .fan
11234113=8 Pennsylvania 157 "^8 Jan
•16 19 Peoria <fi; Eastern 39 Jan
•75 78 •75 78

* 80
•55 60

•75 78
* 80
55 61

75 75
80

60 60

75 78
80

55 61

75 78
80

55 61

Pore Marquette 600

""ibo

75 Feb 24

"oo"Mar"9

8138 Jan 23

"6034 Jan 22

74 J'ly
574 Deo
55 Sep

91 1-2 May
* 80 Do pret §70 Sep
•55 60 Pitts b. Cin. Chic. & St. L. 94 Jaa
•90 99 *90 99

3915 4034
*90 99
4013 403,

90 99
4018 401a

90 99
4014 4934

90 99
3934 40

Dd pref
12',420

97 Jan 15
39i8Fel)24

98 J an 22
48 Jan 25

90 Oct
37 la Nov

115 Jan
40i8 413« IJeading, vot'g tr. ctta..

iVlst pref. vot. tr. ctfs...

69 '4 Jan
•75 78 •75 78 •76 7712 §77 77 '76 77 76 76 100 76 Mai 1 81 Jan 25 73 Sep 89 "» Feb
•56 59 56 56 56 60 -5638 60 •56 60 56 60 2d pref. vot'g tr. ctfs. 100 55 14 Feb 25 62 .Lin 25 5534 Nov 81 Jan
19^8 203(, 19^8 205« 19^8 20I2 1934 20 195a 1934 igifi 19«8 Eock Island Company 35.350 19 If. Marll 27 la Jan 22 19i-j.\ug 5.i'''aJiUk

60 60 H. 60 60 60 62
•30 40
•91a 11

•36 40
17 19

591a 601* •5914 OOI4
30 38

59I2 591a
*30 389 11
35 38
•15 20

Do pret 3,700

"206

5734 Jan
301a Feb 6
9 la Feb 18

36 Feb 9
16 Jan 8

Oa'^a Jan22
38 "a Feb 9
14 Jan 23
45 Jan 19
20 la Jan 19

5534 Sep
30 Aug
7 Oct

32 Oct
13 Oct

86 Jan
Rntlantl. nref 72 Jan9 11 •9 11

•36 40
*17 19

Ct. Joseph <&Gr'd Island,
i^ Do Istpref

I514 Jan
37 37 36 36 68 Jan

*17 19 Do 2d pret 247gJan

BANKS AND TRUbT COMPANIES—BROKERS' QUOTATIONS
Banks

NEW YORK
American ..

AmerExch.
Astor
Boweryli ...
Butch'8 & Dr
Central
Century 11

Chase
Chatham
Chemical
Citizens'

500
t220
700
325
150

170
600
320
4000
180

Ask

525
t220ia
900

160
180

340
4200
1871a

Banks Mid As/c

City 263 263
Colonial Tl ... 405
Columbian .. 350 400
Commerce. .6 t202ii
Consolidated i57ia 165
C'mExchgel, 345 355
Discount^... 160
East Kiver.. 150 160
Federal'! 105 110
Fidelityl .... 180
Fifth AveU.. 3600 4000
Fifth 300

600 620
"

First

Banks
14thStreet1I.
Fourth
Gallatin
Gansevoortll
Garfield
German Amil
German Ex1l
Germaniall ..

Greenwich 1|

Hamiltonli ..

Hanover
Imp <fe Trad.
Irving

Sid Ask
300
200 210
390 400
140
500
155 165
375
600
270 285
170
520 535
590 605
220 230

Banks
JeffersonU...
Leather Mfr.
Liberty
Lincoln
Manhattan^.
Market ifeFul
Mechanics' .

Mech & Trail
Mercantile .

.

Merch Exch.
Merchants'..
Metrop newli
MtMorrisll..

£id Ask
140 147
290 310
500 600
950 1050
132012
230 240
t31734
140 150
225 235
165 175
175 185
375 425
210 215

Banks
MutualTI . .

.

Nassaull .

.

Nevf Amster
New York Co
N Y Nat Ex.
New York...
19th Wardll.
North Amer.
Northern
Orientalll
Pacificll
Park (new)..
People'sD

md Ask
270 290
180 190
400 :

1500
195 210
27712 2871a (.

150 1

200 210 s

112 118
230 240
230
450 475

'

270 290 I

Banks
Phenix
Plazali
Prod ExchK .

Riversidell .

.

Seaboard
Second
Shoecfc Leth.
Statell
34th Street..
12tU Wardll.
23d Wardll.

.

Union Exchli
United

£id Ask
100
525
160
250
600
600
150
800
200
120
125
155
90

170
280

110

100

2(i>i"

100
100

" Bid and asked prices; uo sales were made on this day. § Less than 100 .shares, i hlx rignts. ',\ State banka. a Ex Oiviaoud and riguts.
1 Sale at Stock aichange or at auction this week, s Trust Co. certifi.cate3. h Assessment paii'"

New slock.
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STOCKfi—HJOHEST AND LOWEST SALE PRICES

Satnrdav
March 5

'M 72
42 42

* 15114 162
?U»6 14ie

IS's

3l>2
4418
19
79^8

'2238 227,
*ns 120
'IS

•33
*87^

23I4

24>2
35
89

7335
*b6^
-9

• 4412
•1712
i;3i4

-15
*45
24
'•1734

*40

74I4

89
10
i5h
18
3338
17
48
27
I9I2
42

•220 2215
4534 46^4
I912 "

691a
'29
•88
•22

•185
-6I4
•334

*12
•734
3058
*834
•25
2218
8112
•3^
20^2
471-j

9034
•110
89

20
695ei
30
93
28
192

7
5

14
8I4

31
11
21)%
23
81 1--

4
20><!

47%.
903.

130
89

Afondav
March 7

-60 75
*41'4 44
15114I52
14
3934
4234
18=8
8014

14
311-2

44
19%
811-2

22 « 227,
lis 122
•18 20
24%
34'^!

87%

2418
34 "4

87%

123 V2i\
•123% 125

•10
-71
*62
*184
*5%

*48
30

12
72
05
190

t5<4

51
30
64

12% 12%!
1U178 194
•103% 107
14%
68
24

161
•11%
•65
•27
•33
•7II4
•6
4238

•102% 104
•1434 15%
*8l 86

»125 129
"bO 82
2Uia
975,

a5-%
6S
24
161
12^4
66
28
36
78
9

43 14

, 8
S28

{210
23

*72

•1834
-7314
"36%
"80

'34

35 14
•25

2634
97^8
28
70

210
2-s\
77
1\

42
19
76I4

38^4
84
II4

35 14

29

72^8
86%
9I4

*44lr,

*17%
3234
•14%
•44
•23
•17%
4038

*220
45^8

'19>4
69%
•29
•88
•22

«185
*6%
*3%

•12
734

30=8
•9
27
22

?8234
334

•19
*46%
§91
110
90
12214124%
»122 125

74
86%
9I4

45%
18
33%
16%
48
27
19
4038

226
47
1934
69%
30
93
28

185
7
5

16
8

31
11^
35
2234
8234
334

21
47%
91
130
90

Tuesday
March 8

•60 70
•42 46
•I5II4I62
•13% I4I4
•3II4 ~

"

43
1918
81%
91
22%

*]1S

a) 34

44
1934
8234
91
22=fe

122
•18
24I8
3434
•87%

20
2418
343.

•10
72
62

184

12
72
62

190
-5% 6^4
49 'b 49 'h

29% 30
«59% 59%
1134 12

19934 193
'103% 107
14 14 I5I4
67 14 67 14

-23I4 2 4
160 160
III4 113^

•6434 66
•27 28
'33 36
•71 14 78
*6 10
43 4338

10334 10334
14% 1458

*81 86
125 12634
•80 82
•25% 27

8I4 0I4

»103 108
718 8

7734 78
*7i8 7ig

•5014 52
12% 12%

11
48 14
11
65J4 561.

?30 30
•100 107
-16 20

•205 216
iJ88 88

'fe

•157 luo
•175 200

9738
•28
6834
210
23I4
•72
7%

•4134
IS's

-7314
»36%
•75

35%
•^5

98 14

29
70

212
2334
77
71a

43
187,
76\
38 14

83
II4

36
29

73 14

•86%
9-4
44%
17%
33%
•15
•45
25
•17%
40%

220
457b
19%
69

•88
•22
§190

•6I4
•3%
*13%

30%
*9
•26%
22%
82
•314

•19
S48
91
110
§91%

74
91
9I4

44%
17%
34 14

17
48
26
19
40%

226
4678
19%
69%
30
93
28
190

7
5

16
8
31%
11'4

Wednesday
March 9

•61 73
42 42%

*151%162
1278 13%
31%
43
I9I4
81%

31%
4338
19%
82%

•2238
118 '

23
122

' 20
•20 25
§3378 337e
87% 87%

Thursday
March 10

*62 75
42 14 42 14

'I5II2I62
•13% I4I4
^31

73%
8634
•9
•44%
17%
*33%
•15
•44
•24
17 14

40

73\
8634
10
45
17%
33%
17
47
27
177e
40

'200 206
451^ 46%
19%
69
-29
i%S
'22

19%
6914
30
88
28

124
'121

2234
82 '4

4
21
48
91

130
91%

125
125

11%
"65"
190

684
51

-10
•72
•62
'185
5%

*48
28

' 64
12% 12%

193 I93I4
106 107
I314 1538
67% 69

•2314 2334
161 161%
III4 III4
65
2758
33
71 14
•6
43

3104
14%
81

66
28
36
78
9

43
104
15
86

115 127
81% 81%

81,

•103 108
7 7

78 781.
7 7%

50 14 50 14
•11 12%
47% 48 14
10=8 11
5473 56
30 30 14

*16 20

'205
88

156
170

215
88

16(»
200

26
9()34
•28
•69
210
2334
74
7%

4134
18%
75
36%

*80
-34

36

26%
98 14

29
70

210
24
74
7=8

43
19
76
36%
83
II4

3739
29

§1893418934
'6

'3%
*12%

738
30
§9
•26%
2134
8178
-314
19 '8
4739
9034
110

7
4%

14
7 '8
30%
9%

2238
82
4

1978
4734
9034

130
80% 92

12334 I24I4
122 125

•9 11
•723*
62 65
185 190
'5%

•47
28

634
51
28%

' 64
1178 12

191 191%
107% 107%
13 14 14

67%
2334

161
11%
65
28
36
78
9

4314

103 110
7 7%

78 14 7834
7 7
50% 50%

•11 12%
48% 48%
10%
55
29% 30

101%107%i
•17 20

11
56%

205 212
89 89

]56%160
-170 200

65
23 14

161
III4
65

•2758
•33
•71'4
•6
43%

§103% 104
1438 143,
84I4 84^4

*115 127
81 81
25% 26
95% 97I4
•28 30
•69 70
210 210
•2314 2334
*74
7%

§4134
18%

-75
3534
•78

•3.

43
I9I4
82

"2*2 %
120
•18
24
34

-8738

32%
4338
1938
82

"2'2'%

122
20
24
34
88%

73
§86%

73%
86%

• ITSg
34

*15
•44
•24
17^8

*40

•220
45%
19%

•6834

§28%
•88
•22
185

*6l4

•3%
•1314

738
30<^
*834

•22
2178
82 14
•3I4

*18
47 14

91
110
-86%
124
122

18
34
17
47
26
17=8
4034

226
45 7t

19%
72
28%
93
28

190
7
4I4

14%
738

307,
10%
2238
22 14

82 14

4
20
4778
91
130
92

I24I4
125

i^iday
March 11

•62 75
41% 41%

l.Tli4l62
•1314 14
31
42 14

19%
81%

31%
42 78

I9I4
&I34

-2238
120
•18
*19%
33
•8734

2234
122
20
25
35
89

72%
86%

73%
87%

•9 11
•72'4
•64 66
180 190
-5''4

4934
28

6
4978
28
64

•11% 12%
19134 1913^
107 107 14

1234 1334
65 14 65 14

*23 24
161 162%
*lli4 11%

66%
28
36
7034
9

4278

"4

3539
•25

78
738

4134
18%
77%
36
83
li<

36I4

29

103 110
'678 7%
7814

"

•7
•50
11

7834
7%

52
13

48 14
48I4

10^8 1934
55% 5534
29% 30

•16 20

§66%
•27
*33
§7034
•6
4278

'102% 104
•14% 15%
•82 85
115 127
*80% 82%
•25
95 14
•28
•69
210
22 14
74-38
•714
4134
18%
*75%
•35%

' '8

•35
•25
4%

45 14

§8

27
9534
29
70

210
23
7438
734

45
19
77%
37
83
II4

36
29
4%

45 14

8

1734
33 14
•14%
44
•23
17
40

220
45%
19
•69
•29
•83
22

*185
-6I4

•3%
•13
§714
29%
*8%
26%
2134
•80%
3-4

'19
4634
9138

*110

123
123

1734
33%
16%
48
26
18
40 "4

226
45 «8

20
71
30
93
28

190
7

15
7I4

30%
10
36
22I4

8234
4

21
47
91%
130
90
124
125

.STOCK*
NEW YORK STOCK

EXCHANGE

St. L&SFr.JPM<feCoctfs
Do Ist pref
Do 2d pref.

C.&E.I.comstocktrctfs
St. Liouis Southwestern

Do pref
Southern Pacific Co
Southern v.tr. els. stmpecl

Do pref. do
M. & O. stock tr. ctfa

'Pexas & Pacific
*. lurd Avenue (N. Y.)
Toledo Kailways & Light
Tol. St. L. & W. V. tr. ctts

Do pref. vot. tr. ctfs.
Twin City Rapid Transit.

Do pret
anion Pacific.

Do pref.
UnitRysInv't of SanFran

Do pref

*9
71. 54

62
*183
-5%

§49
27

11

"62"
190

534

49
2778

* 64
*11% 12%
19038 191%

*i05 107

Emp't

13
65

*'J3
160
UI4

*65
•27%
*33
*71l4
*6%

*42
10334 1033^"

14% 15%
85

13%
65 14

24
160
III4
66
28
36
78
9
43%

103 110
7 7

7838 7838
7

•50
11

7%
50%
12

48^4 48%
1034 1078
55-18 56
29% 29%

100
*16

107
21%

205 215
88 14 88 14

157 157%
180 2U0

205 215
88% 88%

15778 1.J778]

81
115
80
25
9414
28
69%

*209
22%

a;7238
•7%
4178
*18%
•75%
3678

"'•%

35
•25
4%

127
82
25%
951.

29
6934

212
22%
723,

73e
42
19
77%
37
83
11.

35%
28%
4%

103
'679

a;77
6%
46%
12
4838
10%
55%
29

510(i
*19

110
7%

77
6%

50
12%
4934
1034
55%
29

106
25

*205 215
88% 8834

167 I5714
175 2li0 (175 200

Wabash.
Do pref

Wheeling <& Lake Erie...
Do Istpref
Do 2d pref

Wisconsin Cent. v. tr. cts
Do pref. vot. tr. ctfs.

Industrial & i>Iiscell

Adams Express
malgamated Copper...

jVmerican Car & Foundry
Do pref

American Cotton Oil
Do pref

American Dist.Telegraph
American Express
American Grass Twine ..

Amer Hide & Leather
De pref

American Ice
Do pref

American Linseed
Do pref

American Locomotive...
Do pref

-American Malting
Do pref

Amer. Smelt'e & Refin'g.
Do pref..'.

.'Vmerican Snuft
Do pref

American Sugar Refinin,';
Do pre!

Amer. Telepli. & Teleg...
.4.merican Woolen

Do pref
Anaconda Copper
I Brooklyn Union Gas
•^runsw. Dock <fe C. In
Butterick Co
( "lolorado Fuel & Iron...
yj Do pref
Col. <fe Hock. Coal & Iron.
Consolidated Gas (N. Y.).
Continental Tobacco, prel
Corn Products

Do pret
Distillers Securit's Corp.
General Electric
nternational Paper
Do pref

International Power
Internat'i Steam Pump..

Do pret
Manliattan Beach...
National Biscuit...

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (Chic.)
Pressed Steel Car

Do prel
Pullman Company
l>ailway Steel Spring...
rVDo pref
KepubUc Iron & Steel ...

Do pref
Rubber Goods Mtg

Do pref
Sloss-Sheffleid St. & Irou

Do pref
Standard Rope & Twine..
Tenn. Coal, Iron <fe RR...
rexas Pacific Land Trust
Union Bag & Paper

Do pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
United States Leather

Do pref
U S Realty <fi; Construction

Do pref
United States Rubber

Do pref
United States Steel

Do pref
ViTSiliia-Carolina Chem..

Do pref
Virginia Irou Coal & Coke
Vulcan Detinning

Do pref

Sales ot
the
Week

Shares

1,190

910
2,400

41,450
24,800
6,075

lOli

1,000

300
44(
200

639,235
260
200
110
375

3,400

Wells, Fargo & Co.
est'u Union Tele'gph

West'gh'seEl&Mlgassen
Do Istpref

100
1,010
650

69,000
1,200
990
10
10

84

2,110
5,280

60

12,656
1,410
100
250

2,445
1,010

210
17,900

100
600

430
2,920

20
1,020
3,810
1,470

11,591
1,50U
495

1,480
600
110

60

1,740
300
600
100
400
200

1,300
19,963

30

Range lor Year 1904
On Oasis of100-share lots

Lowest

§61 Mar
3914 Jan
150 Jan
1278 Mar 9
29 % Feb 24
42i4M!irll
18i4Feb24
77% Jan 6
90 Feb 25
21% Feb 23
119% Feb 10
20 Feb 23
22 Feb 20
32 Feb 24
87% Feb 23

72% Marl 1

^86%Febi
9 Feb 17
43% Feb 6
17 Feb 24
3234 Feb 24
14% Feb
42 Feb 24
22 Feb 24
16% Jan 4
38 Jan 4

§220 Feb _

43% Feb 8
1734 Jan
67 Jan .

28% Jan 7

89 Jan 22
23% Jan 15
§185 Mar 7
5% Jan 19
2-% Jan
11% Jan 5
7% Feb a

28i4Feb 8
9 Feb 24

28 Jan 19
i6%Jan 6
75% Jan 6
3 Jan

17 Jan 7
46 Feb 25
8834 Jan 6
110 Jan 21
85 Jan 6

12214 Mar 7
123 Jan 4
121 Feb 16
10 Jan 4
69 Jan 25
61 Feb 20

190 Feb 13
534 Mar 1

4779 Feb 19
27 Marll
65 Jan 27
1134 Feb 27

185 Feb 8
101% Jan 4
1234 Mario
65 Mar 9
2234 Feb 29
156% Feb 24
1034 Jan 6
64% Feb 9
26 Mar 1

31 Jan 2
71%Peb 9

480
4,270
400

1,900
520
90U
315
520

1,300

300
217
325

1,300
2,680
1,851
6,050
700

3,732
20,715
69,522
1,715

10

36 Jan 4
lOOUJaulO
14% Feb 25
80% Jan 26
20 Feb 25
81 Feb 8
24 Feb 27
94I4 Marll
26% Feb 24
69 Jan 2

210 Feb 20
19 Feb 15
72 Feb 24
6% Jan
40%Jan
17i4Jan .

7434 Jan 15
31%.) an 7

77 Jan 5
34 Mar 4

34 14 Feb 24
27 Feb 9
4% -Mario

45 Feb 24
634 Feb 1

8

41 Feb 16
100 Fob 24

634 Feb 2 3
75=8 Jan 4
6% Jan 15

40 Jan 14
10% Feb 6
41 Jan 4
939 Jan 6

54 '4 Feb 1
27 Jan 2
98 Jan 7

Highest

§70
49 14
167
16>4
3634
52 14

23%
86I4

92
2734
124%
22
29%
3934
9534

Jan2S
Jan 2:

Jan 23
Jan 22
Jan 23
Jan 27
Jan 27
Jan 22
Jan 26
Jan 2
Jan 13
Jan 2

1

Jan 2:^

Jan 13
Jan 21

82% Jan 22
91%Jan2y
12 Jan 15
4739 Jan 22
2134 Jan 27
41 Jan 2^

19% Jan 22
5234 Jan 22
2934 Jan 2

~

2179 Jan 20
47 78 Jan 27

225 Jan 6
52 Jan 2
2138 Jan 27
72 Jan 27
3279 Jan 25
90 Feb 9
25 Jan 15
a97 Jan 27
8i3Febl5
514 Jan27

1839 Jan 27
9i4Jan 2
36% Jan 4
12 Jan 22
29% Jan 23
2339 Feb 16
82% Mar 4
434 Jan 22

22 Jan 14
51% Jan 28
94% Jan 28
120 Feb 29
91 Jan 13

13138 Jan 25
12634 Jan 30
130 .Tan 25
12% Jan 11
72 Alar 7
78% Jan 5

20934 Jan 1

5

7 Jan 2i;

49 '8 Mar 7
34% Jan 27
65 Jan 27
I634 Jan 26
196% Jan 25
109% Jan 22
2238 Jan 25
74% Jan 23
2d%Jan21
179 14 Jan 23
1439 Jan 25
67 % Jan 23
2734 Mar _

37 Jan 30
72 Jan 26

1,080
900

§205 Jan 30
86 Jan 6

154 Fob 2.1

192 Jan 8

4338
10334
16%
84%

13934
90
33I4

10238
33
72%
319%
24%
78
834

491-2
22 14

79%
39 14

81
1%

41
29
5I4

58 14

8%
46
110

8I4

7934
938
57%
14%
54%
12%

34 '4

106 14

Mar
Mar
Jan 23
Feb 23
Jan 22
Jan 26
Jan 18
Jan 23
•Jun28
Jan 28
Jan 22
Mar 2
Jan 4
Jan 25
Jan 23
Jan 27
Jan 27
Feb 17
Feb 2
Feb 24
Jan 27
Jan 22
Jan2u
Jan 4
Jan 21
Jan 22
Jan 25
Jan 25
Jan 25
Jan 21
Feb 2
Jan 27
Jan 27
Jan 2
Jan 22
Jan 23
Jan 26

§212 Jau 6
89 Jan 27
173% J an 21
194 Jan 19

Ranae lor Previous
Year (1903)

Lowest Highest

56 J'ly
68 Aug
39 l>ec
148% Sep
12 Aug
24 Aug
3838 Sep
16% Oct
69 % Oct
85 J'ne
20'4 Aug
100 Oct
17i4 0ct
15 Sep
24 Sop
79 Oct
155 J'ne
6534 Aug
83% Aug
9 Dec

35 J'ly
16=8 Oct
27 % Sep
12 J'ly
40 14 Nov
20 Sep
14% Oct
33 Nov

§204 Jan
335, Oct
1714N0V
60 % Nov
25i4Aug
82 J'ly
24 Nov
171 Aug

6 J'ly
2i4 0ct

10 Oct
4 Oct
16% Oct
5 J'ly
23% Nov
10% Oct
67% Oct
2 % Mar
T4%Sep
3634 Oct
80 14 Oct
90 Aug
80 Sep
107% Oct
116 Aug
11714 Oct
7% Oct

65 Oct
68 Oct
170 Sep

5 Oct
40 Aug
24 Nov
65 Dec
9% Nov

164 Aug
9434 Aug
15% Nov
60 Nov
20 J'ly
136 Sep
9 J'ly

57 % Nov
23 Nov
28 Dec
70 Oct
6% Sep

32 Oct
94 Oct
10% Nov
75 Oct

106 Oct
68 Sep
17 Aug
8734 Sep
22% Nov
62 % Nov
196 J'ly
16 Sep
67 Nov
5% Nov

3634 Nov
12 J'ly
60 J'ly
22i4 0ct
67 Nov

34 Sep
25 78 Nov
22 Aug
4% J'ly

5734 Dec
6 Sep

33 Nov
95 Aug
6 Sep
71% Oct
4 Dec

3014 Nov
7 J'ly

30I4 J'ly
10 Nov
4934 Nov
17% Sep
80 Aug
17 Sep
5% Deo

70 Sep
§191 J'ly
80 14 Sep
130 Oct
1 60 Sep

90% Feb
88 Feb
78
170
30
66
681.

Feb
J'ly
Jan
Jan
Mar

3678 Jan
96 Feb
96%! Mar
4333 Feb
12878 Jan
3739 Jau
317g Jan
48 Jan
12214 Jan
§l!59i4 Deo
10439 Jan
95>4Feb
2238 Jan
64% Jan
3234 Feb
55i4Feb
27% Feb
62 May
38% Feb
29'* Feb
55% Feb

235 Feb
75% Mar
4134 Jan
93 Jan
46I4 Feb
98 Feb
41 % Jan
235 Feb
29 38 Jan
11% Jan
37% Jan
1134 Jan
42i4Jan
1934 Jan
48% Jan
31'% Feb
9534 Feb
6% Feb
24% Jan
5278 Feb
99% Feb
126 Mar
98% Jan

13438 Jan
123 Deo
169 Feb
14% Feb
80 Jan
125% Feb
225 Jan
15% Jau
55 Jan
82% Jan
122 Jan
22% Fob

222 Jan
119 Jan
35 Mar
85 % Jan
3434 Jau

204 Feb
1978 Jan
7414 Feb
73 Jan
46i4May
89 % Jan
13 May
4733 Feb

10678 May
29% Feb
95 Feb

177 Jan
124% Jan
4234 Jan
108% Feb
6534 Jan
95 Feb

23534 Jau
37 Feb
90 Feb
2238 Feb
80% Feb
30 Feb
84% Feb
72 Feb
97% Feb
6% Feb
68% Mar
4034 Jan
15 Jau
7934 Jan
15 Feb
55 Feb
150i4Feb
15 '4 Feb
9634 May
28% Jan
73 Jan
19% Feb
58 Feb
3979 Feb
S934 Jaa
6638 Feb
128% Feb
39 78 Feb
3334 Jan
81 Jan

249 % Feb
93 Jaa
221 Jan
224 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Bnnks
Varickll
Wash.H'htsll
West sideli..
YorkviUeU -•

BROOKLTN

BoronghH
Broariwayll .

.

Brooklj'Dll ..

Con'yI&BBI,
First

Bid

200
500
375

150
300
130
140

Ask
175

390

Banks
BIIOOKLYN

Manufactrs'.
Mechanicsll

.

Merciiauts'..
Nassau
Nat City
North Sidell

.

Peoplo'sll
17th Wardll.
Spraguo
StuyV'tHtsli
UnionU
WallaboutH .

Bid Ask

325
220
115
360
310
230
215
150
210%
180
150
150

Trust Cos.
N. Y. CITY

Bankers' Tr.
Bowl'gGreeu
BroadwayTr.
C'lR'tyB&Tr
Central Tr'st
City Trust...
Colonial
Commonw'th
Continental

.

Eastern Tr..
Empire State
Equitable Tr

Bid Ask

275
198 202
140 145
440 450
1951% t

276 300
305 325
60 65

700
145
170 176
676 700

Exchange Tr
Farm Lo & Tr
FUth Ave Tr
Guaranty Tr
Guardian Tr
Kuick'rb'k'r
IjIucoId Tr. ..

McV'ck'rRty
Manhattan ..

Mercantile ..

Merchants'..
Metropolitan

Bid Ask

1375 1425
530 560
610 640

182 %
870 8iHJ
320 335

205
480
1000 1025
t204 U
000 1125

Trust Co's
MortonTrust
Mut.AUiance
N Y LUe&Tr
N Y Sec <& Tr
Nortli Amer.
Real EstTr't
StandardTr't
Tr Co of Am.
Union Trust
USMtg&Tr
Unit States
VauN'denTr
Washingtou

Bid Ask
900 910
200 225
1000 1050
875 925
245 235
370 400
325 350
220 225

1370
400 430
1476 1500
lt>0 200
390

Trust Co's
Windsor

BROOKLYN
Brook yn Tr
Flatbush ....

Franklin
Ka-iiilton
Kings Co
L Isl LcfcTr.
Nassau
People's
WiiUamsb'g.

Bid

390
190
320
290
400

258
325
240

Ask
19719

200
340

290
65

360
247

* Bid and asked prices; no sales on this day. § Less than loo sli;ire.s. t Ex rights, d J. P. Morgau ito Uo. oertilloato.-*.

1 Sale at Stock Exchange or at auotlon this week. Ex stock dividend, s Trust Co. certifioatos.
'J Uaulcs inarkod with a paragraph (D) are State banka
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WkiUC KMH.Nii MAKCII 11

I'. r4. I<avrmiiii*nl
V S 'ii oousi'l rotfi.sttfU'il.cM'.'Sii

U 8 '.'S OUIINUl OOllpoll ((I'.KlO

U (i '.'ACuiisol Tvii .siniill..intKU>

U U °Ja cousulO()Ui>ituuill.(<l'.KIO
U S S» rcKisteroU fcl'.M^

U 8 Ssooupou fcU»l.-

U 8 38 r««K »mi>ll l)«m\s..fcl '.•!!

U S 3s oou ttuiuU UoiiiU..A.'l*.ll^

U 8 48 r*ftl«U>ro«l h\Wl
U S 4» coupou AlitUT
U S 4s roitlstortHl H''^.'^

U S 4s coupon IJl'J''

U 8 6« rojnator«» H'04
U 8 &8 coupon 1V»04

Korclun IJoverniin'iit

PranlL(ort-ou-Miiui ^Hjs ser 1..

ThifSf are price
U S ol Mexico » t i; &• ot ISW

Stale sSecuriiien

AUbaiuii class A 4 U> i> 190li

Class Hbs liUlO

Class U 48 liUtl)

Currency (uudinK^s 19'J0
Dist ol Columbia 3-li5s 1924
Loolsiaua uew consul 48..iyi4
8miUl

Missouri fumiiug 181*4-1 Itito

MurtU Ciux>liiJa cousol 4s.l91U
68 1919

So Carolina 4 43 20-40 1933
Teuu new settlement 38.. 1913
8mall ,

Virginia fund ilebt 2-38.. .1991
6s deferred Brown Bros ctls.

Knilronil

Alabama Cent aee Ho Ry
laba Mull Hee At Coast Line

Albany dt busq aee Del <& HuU
Alleglieuy Valley AeePennKB
AUejf d; West Hee Bull K & P
Am Dock <fc im Hee Cent ofN J

Ann Arbor Ist g 48 /il99u
Atch T & S Fe gen g 4s... 1995
Begistered IDSO
Adjustment g 48 /tl995
Registered /il995
Stamped ?il995

East Okla Biv Ist g 48..1928
CUic dc St Ijouis Ist Us. .1915

AU Knox <fc Nor 1st s5s..l94(;
Atlantic Coast 1st g 4S.A.1952
Charles & Sav Ist g 7s..l93U
Sav F & W 1st gold 68. .1934
1st gold 68 1934
bt John's Uiv Istg 48.1934
Ala Mid 1st gu gold OS 192»
Bruus <fc W Ist gu g 4s 1938
Kil bp Oca & (j gu g 48 1918

Atlantic <fe Dauv See South Ky
Atlantic & Yadk dee South By
Aastm & a Vf 6eeSou Pacitte

Bat Creek & S Hee Mich Cent
alt &01U0 prior lg3 '23.1925

Begistered /il925
Gold 4s ft.1948
Registered A194»

Conv deb 48 1911
PJun <fe M Djv ist g 3 '231925
Begi3tered pl925

P L K <fc W Va Sysref 481941
Southw DiF l8t g3'<23...1925
Begistered /tl92"

Monou Riy Ist gu g 53. .1919
Ceu Ohio B 1st cg4'28.. 193(1
Pitts Clev <fc Tol Ist g 68 1922
Pitts & West Ist g 4s...1917
J P M & Co certfs

Beech Creek Hee N Y C & H
Bellev «fe Car See Illinois Cent
Bklyn & Montaok tiee Long 1

Bruiis <fc West Hee Atl Coast L
Batlalo N Y & Erie Hee Erie
Bultalo B & P gen g 58...193
AU& West Istg 48 gu.. 1998
C1& Mahlstgugos 1943
Roch & Pitts 1st g 6s.. .1921
Consollst g 6s 1922

Bultalo & SoutliwesC See Erie
Bna & Susq Ist ret g 43.dl951
Begistered rfl951

Bur Cedar R & No Ist 53.1906
Con 1st & col trustgSs.. 1934
Begistered 1934

CR IP&N \Vl8tgu5s.l921
M & St L, 1st gu g 7s.. ..1927

CCanada Soutli IstSs 1908
^2d OS 1913
Registered 191;

Carb & Shawn See 111 Cent
Caroliua Cent See Seab Air L
Carthage & Ad See N Y C & H
Ced B la F & N SeeBCB.& K
Cen Branch U Plstg43...1948
Cen Branch By See Mo Pac
Central Ohio See Balti & Ohio
Ceu BB <fe B ol Ga col g 58 1937
Cent of Ga R R 1st g 5s..pl945
Cousol gold 53 1945
Begistered 1945

1st prel income g 5s pl945

^1
March 11

.M-S
( on

J

J-J
J-J
J-J
J-J
F-A
J J

J-J
J-J
A-O
J-J
J-J
J-J
J-J

QJ
A-O
A-O
Xov
Xov
M-X
MS
M-S
J D
M-S
J-J
A-U
A-O
J-J
M-N
J-J
J-J

J-J
y-J
A-O
y-J
MS
-M-N
Q-F
M-N
J-J

^:i
M-S
A-O
J-J

.\I-S

A-O
J-J
F-A
J-D

J-J
J-J
J-L>
A-O
A-O
A-O
J-L)
J-J
M-S
M-S

J-L)

M-K
F-A
M-N
M-N
Oct

H\U Alk

ui4Sjior>'<
1U6 105"^

lO.i 107
I06'sl07'<

ib'5 u.

106 '•jlti7'^

107 >ylOS'4
132 •* 1 33
l32'-jl33'<

the OaHs oi
*90

hesc are pr

102 ....

107 .

US .

•104 's.

102*2 .

'95'i!

92 >s Sale
1 00 Sale

88 8812

"SS'i

109
91

134

* 11234
.

92 '4.
91'2.

93 "2 Sale

10138 Sale

86

9234 95
88 "2 Sale

ibs'-isaie

1183,
96 100

98

U3 mh^
112 ...

118'2
122 122'2

98 Sale

102 12 Sale
117

110

103 '4 Sale
105

9134S«ie

105 "a Bale

66

iieek's
Kanye or
Last Salt

Lou High

107>< Jiurol
lU6>«Jau'04

107TsNoV0;t
107'* Feb '04
107 J'ne'02
10»'4Miir'0-l
10634 Mar'o*
107 Feb '04
133% Nov'03
133 Mar'04
101>2Aug'03
101 '4 Nov'03

95 12 Feb '02
tour marks
US', NoT'03

tees » Ihe

10438 Sep '02
l09'4Oct '00
102'2Mai'02
1 1 1 Mar'02
121 Mar'03
106 Apr '03
109 "a Feb '99

to V

asiji

102 Feb '04
136'2J'ly'01
120 Mar'Ot,'
95 14 Mar'04
93 '-Nov'03
93 '2 Dec '03
7'2Feb'04

92>2 9212
9953 100
9934 993,

97 '4 Mar'04
82i2Jau'04
SK 88*2
9334 Dec '03

114'2 0ct '02

91 91ii

125 ig Nov'03
112=8 Jan '04
95'4Nov'01

109 109
87 Aug'Ol
9 11.., Oct '03

93 93 12

94 "-i Jan '03
lOl's 101'2
1013ePeb'04
94 Nov'03
89 '4 Feb '04

Ao

9
280

64

45

64

92'2Feb'04
88 88 '2

90'4J'iy'
105 •2 105 '2

10934 Oct '03

119'2 119'2
98 Aug'03

10014 Feb'03

113'2 113'2

88

103 Apr'97
12112 Mar'04
1221;; Mar'04

97 "2 '98

10214 I0212
117 Jan '04
120i2Mar'0o
118 Jan '02

103 103 12

105 Mar'04
107 Aug'03

90 9134

107 Mar'04
1 16 12 Mar'04
lOoBs 10534
105 12 Sep '01
66 66

Low Jlxyh

105>2l07»4
1U6>4 105'V

Kange
Since

Jaiiuart/ 1

10634 108

1 06 '4 107 's

10634 107:V
107 107 "2

'13234' 134"'

lie do Liar,

o'l ib'to k.

102 102 "2

9514 95 14

92 93 12

98^8 100
99*4 100
S714 90
8212 8212
8712 8934

91 94'*

11268112=8

109" i09

16

47

iO

14
...

92^8 95I4

106 '4 102
10138 10138

87 'a 8934

9212 97
87 14 89

105 1210512

ir9i^i22'"

11312 117

121121211.2
12118 1221..;

9712 99

10138 102^2
117 117

102 12 103 V,

105 10712

90 92^2

107 107
II6I4II8
10334 1 06 12

liONDM
N. Y. STOCK KXCHANGK
Wkhk Kndino Makch 11

Ct

66 7112

Central ot (ia-~( Continued

)

2d pref income g 5h j)1945
3il ]>ref liicomo g 5s /)1915
t.'liatt l)iv piirnion g 4h.19.'>1
Mac A Nor Dlv Ist g 58.1940
Mid Ga& AU Div68 1947
Mobile Dlv Istg 68 1946

Cent of -N J gou'l gold 5s. 19H7
Registered /il987

Am Dock <& Imp gu 68. .1921
Le & Hud R gen gu g68 1920
Leh & Wilks B Coal B8..1912
Con ext guar 4133 (/1910

N Y A Long Br gen g 48 1941
Cent Pacidc See So Pacltlc Co
Chas&Sav See Atl Coast Line
Clies <fe Ohio g 68 ser A../il90H
Gold 6s 01911
Ist consol g 68 1939
Registered 1939

General gold 4 las 1992
Registered 1992

Craig Valley ist g 58 1940
R& A Div ist con g 48.. 1989
2d consol g 4s 1989

Warm Spr Val Ist g 58.. 1941
Greenl»rior Ry Istgugls '40

Chic& Alt RR ref g 3a... 1949
Jiailway Ist lien 3 128... 1950
Registered 1950

Chlo B & Q—Oh & laD 58 1905
Denver Dlv 48 1922
Illinois Div3i28 1949
Iowa Dlv sink fund 58. .1919
Sinking fund 48 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 48 1921
Joint bonds See Great North
Debenture 58 1913
Han & St Jos consol 63. .1911

Ghic<fc E lU lets four 6s. 1907
1st consol g 6s 1934
General consol 1st 5s 1937
Begistered 1937

Chic & Ind C By 1st 53.1936
Chicago <fe Erie See Erie
Chic lucfeLouisvref 6S...1947
Refunding gold 5s 1947
Louisv N A & Ch Ist 6s. 1910

Chic MU & St Paul con 7s 1905
Terminal gold 53 1914
General g 4s series A..el989
Registered el989

General g 312S series B.el989
ChiOcfe LSuDivg5s....l921
Ghic&MoRiv Div 53... 1926
Chic& Pac Div 6s 1910
Chio<fe P Wlstgos 1921
Dak & Gt So g 58 1916
Far <fe Souassu g 6s 1024
Hast& DDivlst7s 1910
1st 58 1910

I <fe D Exten IstTs 1908
Lacrosse & D Ist 5s 1919
.Mineral Point Div 5a 1910
So Minn Div 1st 68 1910
Southwest Div Ist 6s 1909
Wis <fe Minn Divg6s.... 1921
Mil & No 1st M L 6s.. ..1910
1st consol 68 1913

Chic cfeNorthw cons 78 1915
Extension 4s 1886-1926
Registered 1886-1926

General gold 3^a 1987
Begistered «1987

Sinking fund 63.. .1879-1929
Begistered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered ...1921

Sinking fund deb 5s 1933
Begistered 1933

Des Mo <fe Minn Ist 7s. .1907
MUw& Madison 1st 6s.. 1905
North Illinois 1st 5s.. ..1910
Ott C F <fe St Paul 1st 5s 1909
Winona <fe St Pet 2d 78.. 1907
MU L S & West Ist g 6s 1921
Ext & Imp 8 fund g 6s 1929
Ashland Div Ist g 68.. 1925
Mich Div lstg68 1924
Convertible deb os 1907
Incomes 1911

Cliic Rock Isl & Pac 63.. .1917
Begistered 1917

General gold 4s 1988
Begistered 1988

CoU trust Series B 48. ..1904
H48 1910
M48 1916
N48 1916
P 48 1918

Chic B I & Pac RR 4s. .2002
R«gi8tered 2002
CoU trust gold 58 1913

Choc Ok & G gen g 5s .01919
Consol gold 5s 1952

Des M & Ft D 1st 48. ...1905
lst2i2S 1905
Extension 4s 1905

Keok & Des M Ist 58.... 1923

Oct
Oct
J-D
J-J
J-J
J-J
J-J
O.J
J-J
J-J
M-N
QM
M-S

A-O
A-O
M-N
M-N
M-S
MS
J-J
J-J
J-J
M-S
M-N
A-O
J-J

J
A
A

J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-D
A-O
M-N
M-N
J-J

J-J
J-J

Price
t'ridav

March 11

Bia Ask

I912
921..

103 ig

I02I2
10434
128 129

* 128 >«-

11134 Sale
100

ib'i" Sale
IOII2

109i4ll0i.i
'IIO34
116 Sale

11512
lOl's «ale

104 108

9412
107
84

"76"

96%

,
8334

Sale

•9988101
92 Sale'
no's
102
I0412IO5

106
112
106
129
116

107
113
108

11612

114

I26I2I28
108
10808
165 170
108S8
108 Sale

J
J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
F-A
P-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J.J
J-J
J-J
J-J
M-N
M-N
M-N
M-N
M N
M-N
M N
M-S
J-J
M-N
J-J
J-J
J-J
A-O

97I2

116113
115
no's
11434 11534
109 '4....
126'4
no's 118
105

Week'i
Kange or
Last Sale

9^

IIII2
105 107
11012
loo's
11334 115
110
114i4Sal6
12918130
100

9734 Sale

110 11211

10412
103 12
108 12

I0712
116
113 1177g
10634...,
100 ....

103 ....

10334 ....

111^2. ...

128I4I2912
II714...,
129 ....

129 ....

*101 ....

11234
121
120i«
102 12 Sale

Low Hi(ih
29 29
18»hPeb'04
92 Au(£'02
104 Feb '04
102 J'ne'99
103 J'ly'03
128 128 '4

lllHi 11134

105" Dec '03
lOO's 101

loo's 1091*
111 Jan '04
lloiQ 116
113 Mar'04
10034 101'.
103 Apr'Ol
112 May'03
lOO'^s Mar'04
94 12 Jan '04

106 12 Oct '02

OOOsDec'Ob
83 14 8334
75 12 76
8334 Apr '02

10434 Apr '00
99 Mar'04
91 92

loo's Dec '03
10034 Nov'03
105 Feb '04
105 Dec '03
10034 Feb '04

106 Mar'04
116 Feb '04
106'4 Jan'04
1293gOct '03

116 Feb '04
120 Dec '02
113 Jan '04

126i2Feb'04
108 J'ly'03
108 Jan'04
170 Feb'04
llli4Dec'03
108 10836
111 Dec'02
98'8Jan'04
116i2Apr'03
119 Jan'04
IIOI4 Feb'04
II512 1151..

Ill i2Nor'03
137i2J'ly'99
118 Feb '04
106 Jan '04

183 Feb '03
11338 Oct 'Ob
105^4 J'ly'03
111 111
10934 Feb'04
114 114
113 Oct '03
11414 114'4
12938 Feb ';04

104 Jan*^04
10638 Oct '02

9734 98
103 Nov'98
11334 Dec '03
llliaDec'OS
110 110
10634 Mar'03
105 Feb'04
104 Max'04
108 '2 Mar'04
10834 Jau'04
115 »2 Feb '04
123 May'Ol

^o
3

30

16

"46

i57

Kanqe
Since

January 1

Low II mil,

28 32
18»i, 20 '4

104 104

28
28

14

96

69 Sale

7634 Sale
10434

96 .

92 .

9634.
'104 .

106 Nov'02
108 Oct '02

105=^ Nov'03
111 '4 Deo '03
12838 Feb'04
11934 Dec'03
142i2Feb'0'.
13134 Dec'03
10718 Feb '01
109 Sep '03

122 Is Jan '04
120 Feb'04
102 'a 10234
107 Jan '03
98 Aug'03
9978J'ne'02
99'2J'ly'02
9938J'ne'02
87 Aug'03
68I2 6934
8&i4Jan'03
7658 79

IO408 Jan '04
103^8 Jan '04
95i4Oct'03
90 Oct '03

98 Jan'04
106 Mar'04

128 131'.,
l'.^8iw KtOLi
IIII4 1 12

'•i

100 i 0-.i

108 14 109 'g

111 111
11434 1 10'4
113 115
10012 104

28

27

101

'so

9912 101 Hi

94 '2 9412

81'2 84
7412 "7

99 101 12

91 93

106 106

ibo" i0034

105341(1018
II412II5
10618 10614

11534116^8

mi^ iVi'

12612128

108 108
170 170

ibs" ib9*

98 98=8

119 119
log'siii
11434 116

116381181a
106 106

11034 111
10934 10934
114 11434

1141411414
12938 12938
104 104

9734 99

109 12 110

104 12 106
104 104141
I08i2l087g
10834 IO834
115i2ll5'a

I28I4I29

12216 122 1^
120 120
101 104

66 '2 7434 I

73 85
104=8 lOli^j
103'8 10379

9334 98
106 106

iHlsiCELiLANEOllai BONDS*—Continued on Next Page.

Street Railway
Brooklyn Bap Tr g 58 1945
1st refund conv g 4s 2002
BkCitylstcon 58.1916, 1941
Bk Q Co & S con gu g 58.1941
Bklyn Uu El 1st g 4-5s.l950
Kings Co El Ist g 48 1949
Nassau Elec gu g 43 1951

CitycS; S Ry Bait 1st s 58.1922
Coun Ry& L 1st & ref> 412S '51
Den Con Tr Co 1st g 5'3...1933
Den Tram Co con g 63. .1910
Met By Co Ist gu g 68.. 1911

Det Cit StBylstcong58.1905
Gr Rapids By 1st g5s...al916
Louis By Co 1st con g58..1930
Market St C By Ist g 63.. 1913
Met St By gen col tr g 58.1997
Bway<fe7thAvlstcg5sl943

100 Sale
7334 74

108 12 109

10138 Sale
83 Sale
78

90

1131211414
113i2Sale

100 100
74 75
108 12 Mar'04
100 Jan '04
100^8 10138
83 84
85 12 Jan '03

90 Oct '03

95 J'ue'OO

103 Nov'Ol

109 Mar'98

iy3'iFeb''b4
113 1131..,

38

100 102
74 75

10738 10812
100 100
100 103 14

82 8712

1121211512
1121411310

Street Itailway
Met St Ry—rCow;Ref g 4s2002
Col&9thAv 1st gug 63.1993
LexAv<fePFlstgug5sl993
Third Ave RB cou gu 4s 2000
Third Ave Ry 1st g58.. 1937

MetWS El (Chic) lstg4s. 1938
MU El Ry <& L 30-yr g 5s. 1926
Minn St Ry 1st con g os..l9iy
St Jo Ry Lt H&P Ist g 58.1937
St PaiU City Cab con g 58.1937
Union El (Chic) 1st g 5s.. 1945
United RRs San Frsf 4s.l927
United Rys St L Ist g 48.1934
W Chic St 40-yr cons g 58.1936

Gas and Electric Light
Atlanta G L Co Istg os... 1947
Bklyn U Gas 1st cou g os.l945

A-O
M-S
M-S
J-J
J-J
F-A
F-A
J-J
M-N
J-J
A-O
A-O
J-J
.\I-N

J-D
M-N

9034 Sale
115

117
9434 95i«

II5I2II7
' 97
107 ....
104 ....

100 ....

79 Sale
7918

113 11334

90
II8I2
114
9434

11634
94
106
110

9034
Feb '01
Mar'04

95
Feb'04
Feb'04
Oct '99

J'ne'02

IO914
IO912
79
8438
99

Aijr'03
Dec '99

79
J'ne'03
Deo'97

II314 113V

4.

20

7S

21

8912 92ia|
II8I2II9
114 II6I4
9412 95I4

11634 117
94 95

751a 80

11234 114

•No price Friday; latest price this week. aDueJan <i Due .A.pr e Due -May (/DueJ'ue /iDueJ'ly ArDueAug oD ue Oct j> Due Nov .^Option sale



Mar. 12, 1904.J Bond EeCOrd-^Continued—Page 2 1097

BONDS
N. Y. STOCK EXCHAISTGE
Week Ending March 11

Chio<feStL iS'eeAtchT&SaFe
Chic St L & N O See lU Cent
Cliic St L <fc Pitts See Penn Co
Chic St P M <fc O con 6s. ..1930
Cons 68 reduced to 3Hi8.193()
Ch St P & Minn 1st g 6s 1918
Nor Wisconsin 1st 6s. ..1930
St P & S City 1st g 6s...l9i;>

Chicago Ter Trans g 4s. ..1947
Chic* West Inil gen g 6a 91932
Clue &W Mich See Pere Marq
Choc O & Gull 6ee C K I & P
Cm H & D consol s f 7s... 1905
2d80l<l 4*23 1937
Cin D & I Isl gu g 58. ..1941

C I St L & C See G G C & ait,
ClD S & C See C C C St L
CleaxCeld <fe Mali See B K <fe P
Cley Cin C & St L gen g 4s 1993
Cairo Uiv 1st kdui 4s iy3i'
Cln W<fe .M DiT lstg4s.iyill
St LDlT 1st col tr g 4s.. 199(1
Registered 199u

Spr<fe Col JDiv l8t g4s..l94UW W Val Div l8tg48...194()
C 1 St L & C consol 68..192U
l8tgold4s /cl93U
Registered fcl936

ClnStfe CI con I8tg5s..l928
C C C & 1 consol 78 1914
Consol sink fund 7s 1914
General consol gold 6s. 1934
Kegistered 1934

Ind Bl & W 1st pret 4s. 1940
O Ind <fe W Ist pt 58...dl938
Peo & East 1st con 43. ..1940

Income 4s 1990
CI Lor & Wh con 1st g 58.1933
Clev <fe Marietta 6'eePennPvK
Clev & Mahon Val g 5s. ..1938
Clev & Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado <fe Sou 1st g 4s. ..1929
Colum & Greenv Sci So Ky
Col & Hock Val See Hock Val
Col Conn & Term See N &W
Conn <fe Pas Rivs Ist g 48.1943
Dak & Gt So See C il <fe St P

alias cfe Waco See M K <fe T
Del Lack & Western 7s... 1907
Morns* Essex 1st 7s. ..1914
l8t consol guar 78 1915
Registered 1915

1st ret gn g S'^s 2000
N Y Lack<fe W 1st 6s. ..1921
Construction 5s 1923
Term & improve 4s 1923

Syr Bing<fe N Y 1st 78.. 1900
Warren 1st ret gug 3^28.200(1

Del & Hud 1st Pa Div 78.1917
Reg-islered 1917

Alb& Sus lstcougu78.1906
Registered 1906
Guar gold 6s 1906
Registered 1906

Reus <fe Saratoga Ist 78.1921
Registered 1921

Dei Riv RH Bridge See Pa RK
Denvife R Gr Isicou g4s.l930
Consol gold 4^28 1936
Improvement gold 58. ..1928
EioGr West Ist g 4s 1939
Consol and col trust 4s 1949
Utali Cent Isl gu g 4s al917

Rio Gr So gu See Rio Gr So
Den & S West gen s f g 5s 1929
Des Moi & Ft D &ee C R & 1 P
Des M & Minn See Ch & N W
Des Moi Uu Ry 1st g 58. .1917
Det M <fe Tol See 1, S & M So
Det & Mack Ist Uen g 48.1995
Gold 4s 1995

1> !~

J-D
J-D
M-N
J -J
A-0
J-J
Q-M

A O
J-J
M-N

M-N
M-N
M-S
J-J
M-N
Q-f
Q-F
J-J
J-D
J-D
J-J
J-J
A-0
Q-J
A-0
A 1.1

A-O

J-J

Ohio Sou Div Ist g 48.. .1941
Dul& Iron Range Ist 58. .1937
Registered 1937
2d 68 1916

Dul So Shore & Atl g 5s. .1937
L^astot Minn AfieStPM&M
-Ciast Ten Va & Ga See So Ry
Elgin Jol & East Ist g 5s. 1941
Elm Cort <fe No See LehANY
Erie l8textgold48 1947
2dextgold5s 1919
Sd ext gold 4'^8 1923
4th ext gold 6s 1920
5th ext gold 48 1928
1st consol gold 78 1920
.8t consol g fund 78 1920
Erie 1st con g 4s prior.. 1996
Registered 1996

ist consol gen Uen g 48. .1996
Registered 1996

Penn coll tr g 4s 1951
ButtN Y'<fe Erie 1st 7s.. 1916
Bua<fe S W gold 6s 1908
Chic& Erie 1st goldSs.. 1982
Jell RR IstgugSs al909
Long Dock consol g 6s. .1935
Coal* RR Istcurgu 68.1922
Dock & Imp 1st ciir 6s. .1913
N Y <te Green L gu g 5s. 1946
N Y Sus & W 1st ref 58.1937
2d gold 4'2S 1937
General gold 5s 1940
Terminal 1st gold 5s... 1943
Regis •$5,000 each. ..1943

MidRRofN J Istg6s.l910

A-0

M-S
M-N
J-D
J-D
J-D
J-J
F-A
WIN
A-O
F-A
M-S
M-S
A-0
A-0
A-0
A-0
Wl-N
WI-N

J-J
J-J
J-D
J-J
A-0
A-0

J-D

Fridau
March 11

M-N

J-D
J-D
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
AG
J-D
M-S
M-S
J-J
J-J
J-J
J-J
FA
J-D
J-J
M-N
A-O
A-O
M-N
J-J
M-N
J-J
F-A
FA
M-N
M-N
A-0

Wilkdi Eal8tgug58.1942l J-D

Bxd Ask

131 Sale

130>4
12934 13034
I2218I2312
79 sale
110

10438.

112

981a.—

98'8
100-^4

101
91 100
95

105 i09"

no's.

63
97
65

117

Weeic's
Range or
Last Sale

Low High

ISO's 131 12

93 Dec'03
131 Feb'04
12934 Mar'04
122^2 122^2
78 "^ 79
110 Mar'04

1041.2 Dec '03
113 Oct '00
113 Deo'03

98
IOH2
98

10034
99
102
94 "-2

105
100112

98 14

Oct '02

Feb'04
10034

Jan '04

Dec '02
Aug'03
Jan '04
Mar'04

112 7aNov'03
120 J'ly'03

130 Dec'03

104iaNov'01

11512.

60 12 Sale
84 Sale

109 ...

129 13014
130%...

127-''8
.

IIII2.
101 .

10934 .

I3312...

10814! II

106 Sale

141 12.
140 .

97 12 Sale

9514

.

SII2.
90 .

105

9612.
92 .

80 82
llOia

109 >a.

114

no
112 115
10712108I2
112

130 132

9614 963*

8618 86 li

89 la Sale

104
11734 Sale
102
I3II2
115 ,

IIII2
109
110
9812 102

100 103
I1312

95 la 95 1-2

63 63
112 12 Feb '04

116 Feb'04

60 12

84
eos
8438

11 263 Jan '04
12914 Feb'04
13038 Feh'04
140 Oct '98

35 on

No

16

12818 I28I4
11 II4 Feb'04
loOij Jan '04
1 09 "s Feb'04
102 Feb '03

Feb'04
Aug'Ol
Jan '04
J'ue'99
106

11 138 Feb '02
14334 Nov'02
147iaJ'ne'02

137
149
10s
122
106

9634 971.,

lOO'sMay'OS
1 04 14 Feb'04
9614 96 "4

85 Jan '04
97 Jan '02

35 Jan '04

111 Feb'Ol

93 Uec '03

9358 93=8
75 12 Aug'03
84 Feb'04

IIII4 Jan'04

111 Jan '04

115 Jan '04

114 May'03
112 Nov'03
11034 Feb'04
11412 Feb'04
lOl'sJ'ne'OS
13518 Feb'04
130 Aug'03
9612 9634
9812 Jan '04
8438 84 12

8534 Feb'04
89 89 12

125i2J'ne'03

1171a 11734
106 Aug'02
132 Mar'04
113i2Jau'04
11311;. Nov'03
108 la Jan '04
IIOI4 110'4
99 Nov'03
104 Jan '04
11 3 la Jan '04

Mange
Since

January 1

Low High

I3OI2I32

I30I4I31
12934 12934
121 12134
78 .'<23

110 110

951^ 9812

98 98
9934 10134
99 99

42

47

10

lllia IIII2 Feb'04
IO8I2 108 108

105 105
IOOI2IOI

951a 93
60 64 la

II212II21-2

116 116

56
84

63 14

89 12

112»8ll2«8
I2914I2912
1303b 130^8

127 128 14

111141141a
IOOI4 100 14

lOO'g 109^8

137 137I4

108 108

106 106

9534 9812

103 104 14

94 97
^313 85 la

35 36

931% 94

831a 84
lloislllii

111 111

115 115

UOialll
1141a II41Q

132^8 13518

96I3 981a
981a 981a
84 8634
8534 8534
8834 93 la

1171a 11834

131 132
113iall3i2

108 la 108 la

1091a IIOI4

103 14 104
1131a 1131a

111 lllia
1061a 108

BONUr*
N. Y. STOCK EXCHANGE
Week Ending makch 11

A-0

J-J

lirle & Pitts See Penn Co
Evans <fe T H 1st cons 6s. 1921
Istgeneral gold 5s 1942
Mt Vernon Ist gold 68. .1923
Sull Co Branch 1st g 58.1930
Ev& Ind 1st con gug6s..l926
L^argo <fe So See Ch M dj St P
r hnt& Pere M See Pere Mar
Fla C & Penin See Sea Air Line
Fort St U D Co 1st g 4 las. 1941
Ft W&DenC Ist g 68.. ..1921
Ft W& RioGr 1st g 4s. ..1928
/ 1 al Har <fe S A see So Pac Co
' TalH& Hotl8821st5s.l913
Georgia & Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacilic See So Ky
Gila V G & Nor See So Pao Co
Gouv & Oswegat See N \' Cenl
Grand Rap<fe Ind ieePenu RR
Gray's Pt Term See St L S W
Gt Nor—C B <fe Q coll tr 4s 192]
Registered./!. 1921

Greenbrier Ry See Ches & O
Gull&SIlstret<fetg5s 6195'.

Han & St Jo See C B <fe Q
ousatonlc iSee N Y N H & H

Hook Val Istconsol g4i2S.1999
Registered 1999
C0I& H V 1st ext K 4s.. 1948

Houst E & W Tex See So Pac
Houst&TexCen Se? So Pac Co
I Uinois Central Ist g 48..1951
1 Registered 1951
Istgold 3128 1951
Registered 1951

Extended Ist g3ia8 1951
ist gold 38 sterling 1951
Coll Trust gold 48 1952
Registered 1952

L N O & Tex gold 48. ...1953
Registered 1953

Cairo Bridge gold 48 1950
Louisville Div gold 3ias. 1953
Registered 1953

Middle Divreg58 1921
St Louis Div gold 3s.. ..1951
Registered 1951
Gold 3ia3 1951
Registered 1951

Spring Div Ist g 3ia8...1951
Western Lines 1st g 4s. .1951
Registered 1951

Bellev & Car Ist 6s 1923
Garb & Sliaw Ist g 48... 1932
Chic St L cfe NO g 58.. .1951
Registered 1951
Gold3i2S 1951
Registered 1951

Memph Div 1st g 4s. ..1951
Registered 1951

St L Sou Ist gu g48 1931
Ind Bl & West See C C C <fe St L
Ind Dec <fe W Ist g 6s 1935
Istguar gold 58 1935

Ind lU & la 1st g 4s 1950
Inttfe Great Nor 1st g 6s. .1919
2d gold 6s 1909
3d gold 48 1921

Iowa Central lat gold 5s. .1938
Refunding g4s 1951

Jeflerson RR See Erie
KalA&GR Se«LS&M

an & Mich See Tol <fe O C
K C Ft S <fe M See St L & S FKC&MR&B SeeStL&SF
Kan C & Pactttc See M K <fe T
Kan City Sou Ist gold 38. .1950
Registered 1950

Kentucky Cent See L <fe N
Keok & Des Mo See C R I & P
Knoxville <fe Ohio See So Ry
Lake Erie& Wist g 5s. .1937

2d gold 5s 1941
North Ohio 1st gu g 5s.. 1945

L Sho <fe Mich S See N Y Cent
Lehigh Val (Pa) coU g 58.1997
Leh Val N Y Ist gu g4ias.l940
Registered 1940

Leh V Ter Ry Ist gu g 58.1941
Registered 1941

Leh V Coal Co Ist gu g 58.1933
Leh&N Y 1st guar g 4s. .1945
Registered 1945
E1C& N Istg 1st pf 68.1914
Gold guar 58 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mo P
Long Dock See Erie
Long Island

—

1st consol g 5s A.1931 Q-J
Istconsol gold 4s /i.1931 QJ
General gold 48 1938 J-D
Ferry gold 4ia8 1922 M-S
Gold 4s 1932 J-D
Unified gold 48 1949 M-S
Debenture gold 5s 1934 J -I)

Bklyn<fc Mont Istg 68..1911 M-S
lst58 1911 MS

N YB&MBl8tcong5s 193b A-O
N Y<fe R B Ist g5s 1927 M-S
NorShB I8tconggu58ol932 Q-J

Louisv & Nashv gen g 68.1930 J -D
Gold OS 1937 M-N
Unilied gold 48 1940 J-J
Registered . 1940 J-J

CoU trust gold 58 1931 M-NEH& Nash Istg 68.. ..1919 J-D

i^ice
Friiiai)

March 11

AskBid
115
103 105
111 ....
100 ....
"105 ....

101i4l(i6
70 12 73

101

91»4 Sale

* 102

10434 Sale

100

114

Week's
Range or
Last Sale

Low High
11634 Nov'03
103 Dec'03
112 J'ne'02

107 Dec'03

105 Mar'98
105 105
74 Feb'Ol

1031a 1031-.

913^ 92 S.

91 '6 Feb '04

103 Feb'04

104;34 105

100 J'ne'03

114 Oct '03

1131a Mar'OO
99 la Oct '03

94 Mar'03
99i4 0ct 'Oo

10334
,

102 la Sale
101
101
95

110
80

9412

91

105

123 1251a

120 .

1191a.
92 .

102

106
105
98

119 Sate
9812 Sale

' 71
110 Sale

89I4

68 69

115

il2'

118
II2I3

IO714
105 107
1021a
II312

107%.

.1171

1003,

97

116 .

IHI4.
98 .

109
114

112
n4ia

103 Nov'03
102 Oct '01

1021a 10234
104»8May'0
1061a Mar'03
95 Feb'04

123 MaVyo
85 la 8512

91 la Oct '03
101 ig Oct '99

100 Nov'OO
103i8Sep'03

124
90

119
119
87

May'Ol
Nov'98
Nov'03
Feb'04
Jan '04

102 14 Dec'03

101 Mar'02

107 la Sep '03
107 la Dec '02
101 Feb'04

119
99

Nov'03
no

i'eb'04

119
98
70
110
89

68 6834
63 Oct '00

118 Mar'04
112 Mar'04
112 Feb'04

110'aFe!>'02
10534 Jan '04

105 Jan '04
113=8 J '"e'03
1091a Oct '99
107 Jan '04
94 Dec'03

100 Mar'03

118 Jan '03

10034 Mar'0-1
101 F'eu'04
100 Oct '00

99 Feb'04
111 Jan '02

105i4Mar'08
112 Mar'02
112 12 Jan '02
112 la Apr '02
II6I4 Feb'04
llOia Dec'03
98I4 981a
100 Jau '02

109 Jan '04

113 Nov'03

:q;c

A-O

235

11

10

10

64

Range
Since

January 1

Low High

102341051a
71 74

1013410311a

901a 94
90 931*

102 la 1031*

103 la 10534

102 103

93 14 95

80 851a

118 119
87 87

99 101
II8S5, 1190a
97 100

109iell2
89 89

68 70'%

II512II9
110iall2
llliall2

10434 106
105 105

107 107

100ial00»4
101 IOII9

99 9 9 Is

II514II6

98 9988

109 1091a

itllSCKLl^ANKUUS BONDSs—€ontinue«l on Next Fa«;e.

(iin.M uikI Electric Liigbt
Buffalo Gas 1st g 5s 1947
Ch G L & C Co See P G & C Co
Con Gas Co See P G <fe C Co
Detroit City Ga8g5s 1923
Det Gas Co con 1st g 58. ..1918
EdEllUBku SeeKCoEL&P
Ed Em See N Y G& E LH & P
EqG LN Y 1st con g 5s. .1932
Kq G <fc Fuel See P G & C Co
Gascfe ElecBergCoc g 58.1949
Gen Electric deb g 3iiis..l942
GrRapGLCo let g 5s.. .1915
Hudson Co Gas 1st g 58. .1949
Kings Co ElL<fePg58...1937
Purchase money 6s 1997
EdElIlBknl8tcong48l939

LiacGa8LotStLl8tg58.«1919
MUwaukee Gas L Ist 48.. 1927

A-O

J-J
F-A

M-S

J-D
F-A
F-A
M N
A-O
A-O
J-J
Q-F
M-N

60 65

9634 9712

111

86 14.

10434

;

119 11978
91 ....

1063b
89 90

65 Feb'04

97 97
105 J'ue'03

112 Nov'03

61 la Oct '01

88 Feb'04
10734 Dec '00
106 Feb'04

U9 Mar'04
93 14 May'03

1051a 105»a
90 Feb '04

60 66

96 97I2

88 88 la

104 105 >a

lV7'iiil9"

105 10634
871a 90

Gas and Electric liiKlit

Mat Fuel Gas Co See Peop Gas
Newark Cons Gas con g 5s 1948NYGELH&Pg 58... 1948
Purchase money g 4s. ..1949
Ed El m Istconv g 53.. 19 10
1st consol gold 58 1995

NY&(jElL<fcP Ist con g 581930
Paterson <fe P G & E g 58.1949
Peo Gas & C Ist gu g 68..1904
2d guar gold Os 1904
Ist con gold 68 1943
RofuntUng gold 5s 1947
Ch G-L& Cke Ist gu g 08 1 937
Com O Coof Chl8tgug58.'36
Kq G & F Oh 1st gu g Os. 1905
M u Fuel Ga.s 1st gu g 58. 1947

Syriiiu.io Ligliting Istg 08. '61
frt'Uioli G ic, El l.st g 5s. .1949

J-D
J-D
F-A
M-S
J-J
F-A
M-S
M-N
J-D
A-0
M-S
J-J
J-D
J-J
M-N
J-D
M-8

103
107 Sale
90 4 91

1021a
114 H8
101

IOII4
101 la

120 la Sale
103 1041a
10734....
104 4107
lOO^a 102

98
103

107 IO7I4
9OI9 91
102 '2 1021a
114 Aug'03
101 Feb'04

101iaJ'ly'03
10Oi«Dec'O3
1204 124
104 Feb'04
10734 10734
104 104
101 101
100 Nov'03

109 Feb'Ol

107 108^4
90 9334
102410514

1004102

11834 124
104 104
1064107^
104 lOd
101 101»4

• No price Friday; latest bid and asked this week. aDaeJan 6 Due Ftfb ctDueADr eDueMay /iDuo.l'ly k- Duo .\ue o Due Oct flDueDeo jOptlonsale
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BONUS
N. Y. 81\)CK KXf'MANWK
Wkbk Kmunii M\nrH 11

«5

54
tYtiiav

Varch 11

Lom«v * Nrt.tliv—f ('(xr»(lnti<'(*/

NOAM Ut Roltl t°>«....l<i:{o

N <>A- M Vil colli Co ISlMii

IViifMt'oia Oiv ir«)l<t t)8...U>'.'0

m I, IMV 1 Kt Kulil t>!« U>-'1

•j«i Ki'Wi 3.1 msc
lleuiUr Bilf.'«> iHt I K t>«. i;>:u

KPiiCiickvOiit (!«1<I 4»..11*S7
L.t N .t M * M 1st k4 >-jH liUr.

1.A N Soutli M Joiut 4».r.i'>-

Kt'pixtenMl 1 «.•>•-'

N KlH * s 1st ifii (T 6s...l'.>o7

Peus A Atl 1st KU fl t>s..ll>'.M

t> A N Aln ooii Kn k ;"•».. l'.':<t'i

Sink tuiHl irohltis I'.UU

L A Jelt H.lBero^ii if 4h.. li'-lf

L N A A Ch Utt C I * L
Million (.'oal Sff 1, s A M s

anhiitlau KycoU8oU».15»!Hi
KiBisteriMt 1 ;»!•()

Metropol Kl Ist st lis HUl^
Mau 8 \V ColoiiU pr.s....lS»84

McK'iX A H V Hee N Y Ciiit

MetruiioLilan Kl Sff Man Uy
Mex Ont consul iiohl 4s. .11*11

Ist consol iiicoiiu" c .Sj.nl'.K<ii

2(1 couH(.>l inctmio i; js..nl".';i;'

Equip A coll tC-'M "is IVtlT

8il series gold ;>s llUi*
Coll tr K4>as l8t ser 1907

Mex Inteniat 1st con k 4s. 1977
Stamped iruaniutoed 1977

Mex North l8t irold t5s....l910
Midi Cent Hee N V Cenl
Mid of X J iVe Erie
MU L, S <fe W Heg Chic & S W
UUcfeMad See Chic & aw
HU & North 6e« Ch M <fc St P
Minn A St L Ist Kold 78. .1927
Iowa Ex 1st gold 7s 190'.i

Pnoilic Ex l8t gold Gs... 19-21

South West Ex 1st ^ 78.191(1
Isl consol sold 5s 1934
let and refund pold 48. .1949

MiunAStLfTU i«eBCKA>;
M St P A S S M con p 4 int gu '3>!

MA P Ist 5s stpd 4s iut su 1930
M S S M & A Ist g 4 int gu 192G
Miun Uu i'ee St P M AM
Mo Knn A Tex 1st g 4s.. .1990
2d gold 48 4^1990
Istext gold 58 1944
St L Div l8t ret s 48.. ..2001
Dal A \Va Ist gug 5s... 1940
Kan C A Pdc Ist g 48... 1990
Mo K A E 1st gu g 6s. ..1942
M K ATof Tlstg)ig58.1942
SherSh A So Ist gug 58. 1943

Missouri Pacilic 3d7s 1906
Ist consol gold 6s 1920
Trust gold 53 stamped.al917
Registered al917

l8t ooU goldSs 1920
Cent Br Hy ist gu g 43.1919
Leroy&CVALlstgSs 1926
Pac R of Mo 1st ex g 49.1938
2d extended gold 5s... 1938

St L Ir MA Sgen cou s r)sl931
Gen con stamp gtil g 5s 1931
Unilied A ref sold 4s. .1929
Kit A U Div 1st g4s.. 1933
Registered 1933

Verdi V 1 A \V 1st g 5s. 1926
Mob A Birm prior lien g OS 1945
Mortgage gold 4s 1945

Mob J A K Cist, cons g 58. 1953
Mol> A Ohio new gold 6s.. 1927
Isl extension gold 68../tl927
General gold 48 1938
Montgom Div Isl g 5s. .1947
St L, A Cairo coll g 48..«1930
Guaranteed g4s 1931MAO coll 4s (bee Southern

Mohawk A Mai AeeN Y CA H
Monongahela Riv See B A O
Mont Cenl See St P M A M
Morgan's La A T .See S P Co
Morris A Essex See Del L,A "W
^^a8hChat A StL. 1st 78.1913

I 1st consol gold 5s 1928
Jasper Branch Ist g 6s. .1923
McM M W A Al 1st 6s.. 1917TAP Branch Isl 6s.... 1917

Nash Flor A Shet .See LAX
Natot Mex prior lien 4H2S. 1926

1st consol 48 1951
New HAD 6ee N Y N H A H
NJJuncKR See NY' Cent
New A Cin Bdge See Penn Co
N O A N E prior lien g 6s »1915
N Y Bkln & Man Bch See L INY Cent A H Riv g 3'2S.1997

Registered 1997
Debenture 5s of. ..1884-1904
Registered 1884-1904

Regisldeb 5s of. ..1889-1904
Debenture g4s 1890-1905
Registered 1890-1905

Debt certs ext g 4s 1905
Registered 1 905

Lake Shore coUg3^...1998
Registered 1998

Mich Cent coU g 3 las.... 1998
Registered 1998

Beech Creek 1st gug 4s. 1936
Registered 1936
2d gu gold 5s 1936

Beech Cr Ext Ist g 3 "as 61951

M-N
J.J
J.J
M-S
M-S
M-S
MS
J J

K-A
A-O
M-S

A-O
A O
J-J
J-D

J-J
J'ly
Jly
A-O
.\-o
FA
M-S
MS
J-D

J-D
J-D
A-O
J-D
M-N
M-S

J-J
J-J
J-J

J-D
F-A
.M-N
A-O
M-N
F-A
A-O
MS
J-D
M-N
.M-N
M-S
M-S
F-A
FA
J-J
F-A
J-J
A-O
A-O
J-J
M-N
M-N
M-S
J-J
J-J
J-J
J-D
Q-J
MS
FA
y-F
J-J

J-J
A-O
J-J
J-J
J-J

J-J
A-O

A-O

J-J
J-J
M-S
M-S
.M-S
J-D
J-D
M-N
M-N
FA
FA
F-A
F-A
J-J
J-J
J-J
A-O

nut
101
125
llfi

lUtf

ASk

111

1(15 >4

90^1

98 'i

91

111
ItW
lOS

91»2.

103>aSale

ibs" ibsa*

64 65
1 3^8 Sale
7 8'^

90 92 "a

111
1201a
lloSi
114»4ll5

96

98 Sale
77>2

99 Sale
80

87 88
108 110
100 101
102
10718
120 SiUe
104 ,

104 '8.
91 14

101 'a

110 113
113 Sale

85 Hi Sale
9014 91^4

II0I4.
87 .

1231^125

114
87 la 89
92

12034
113^4 115

75

IIOI2.

97^4 Sale

lOOSg

10038

IOOI4

86>-2
85I4

Sale

105

108 la.

Week's
h'angt or
Lojit Sale

l.oui High
1 US'* Jan '03
124 Jan '04
122^ Ang'O:*
ll(l»BMnr'(>2
119 Mur't>4
75 J'ne'02
113 Nov'99
97='4 Jan '04

10 7>'jJ'no"03
9 1"* Feb '04

111 T»c'03
115 Juu'Ol
115 Jan '04
110 Mar'OH
100 Mar'Ol

103% 103^.
1037HDec'02
lU&i8Feb'04

65 05
131a I4I4

8 S^

9114 92<»
90«8J'ly'01

106 May'OO

142 Deo '03
11238 Dec '03
1201a Feb'04
121 Jan '02
II4I2 Feb'04
96 96

98 Apr '01

ib3"NoV'bi

97I4

771a
99
86
102
86
HI
IOOI4

98
11

H

9934
Oct '02

Jan '04

SB
Mai'04

1005,
100 Jan '04
108i^Dec'03
1191a 120
I04I4 I04I4

104^4 Mar'04
92 Feb '04

100 May'Ol
101 Feb'04
1091^ 109 1-^

112^4 113
l(W->.i Oct 'O;

851.2 85^8
91 14 9114

lllia lllHr
91 Feb'04

123^4 Dec '03

130 Jan '04
94 Jan '04
114 Jan '04
sSia 88i<2

SSiaNov'OS

12034 Mar'04
115 115
113 Dec '99
116 J'ly'02
111 Dec '99

101 Feb'04
7434 74»4

9738
98

IOOI4
101 14
1091-2
I00a»
99
100 la

991a
86
86
87 H
91
105
103 la

97'8
Jan '04
100 14

Nov'03
Sep '97

Mar'04
Dec '02

100>...

Nov'02
861a

Jan '04
Kel)'04
Jan '03
Jan '04

Nov'03

1°
5!<

Ao

30

16,^

Iti

57

HaHi/e
Since

Jannarii 1

Low Jl ip/i

12334 124'"

iisi" 119"

07 >« 98

89" "92'

115 115
110 115

103 104

ibfUiosig

64 711a
1234 1634
7 934

91 96

120ial20ia

114iall5ia
96 98

961a 9838
751a 81
981a 100

102 102
86 8834
108 111
99 10134
100 100

118-^8 120
104 '4 107

10334 107i(i

91 '8 93

101 101
1091a 1091a
111381131a

84 86
91>4 91I4

lllialllia
91 91

130 130
94 94
114 114
881a 881a

120 12034
112 115

100 101
73 7634

9634 9838
98 98
100 10238

100 lOOSg

lOOialOO's

86 90
86 871a
87 90

104" i'05"

N. Y. STOCK EXCHANGE
WlCKK ENDlNd MAnOlI 11

N Y Cent A H li—(Continve(t

)

Cart A Ad Ist gu k4s...1981
Clearf Bit Coal Ist s t 4s. 1940
Oouv A Oawe Isl gu g5s 1912
Moh €\t Mai Isl gu g 4s.. 1991
N J Juno R gu Ist 4s... lOSCi
N YA Pu 1st con gug 4s 1993
Nor A jNfoiit 1st gu g 68.191f.
West Shore Isl 4s gu...23(")l
Rpgist^'red 23(n

Lake Shore gold 3ia8 1997
Upgistorod 1997

Debenture g 48 192.S
Del Mon A Tol l8t78.190(
KaA AG Rl8tguc5s.l9:;M
Mahon C'l RR 1st 5s.. 1034

Pitts M cK A Y l8t gu 6s. 1932
2il guar 68 1031
McKeosABVlstgOs 191S

Mich Cent Isl consol 68.1909
5s 1931
Registered 1931

4s 1940
Registered 1940

J L A S Ist g 3ia8 1951
IstgSiaS 19
Bat C & Stur Ist gu g 3s. 1989
N Y A Harlem g 3'a8...2000
Registered 2000

N Y'^ A Nortli 1st g 5s... 1927
R WAOcoillstext5s./tl922
Oswe A R 2d gu g 5s...el91o
RWAOTRl8tgug5s.l918
Utica A Blk Riv gug4s. 1922

N \' Chic A St L Ist g 4s. 1937
Registered 1937

N Y & Greenw Lake See Erie
N Y A; Har See N Y C A Hud
N Y LackAW See D L <fe W
N Y L E A W See Erie
N Y A Lon g Br See Cent of N J
N Y A N E See N Y N H A H
New York New Hav A Har1>-
Housatonic R con g 58.. 1937
N H A Derby con g 58.. 1918
N Y A N E Ist 7s.~ 1905
l8t6s 1905

N Y' A North See N Y C A H
N Y O A Wret 1st g 4s. .^1992
Regis $5,000 only ^1992

N Y A; Put See N Y C A H
N Y A R B See Long Island
N Y 8 A W See Erie
N Y Tex A M See So Pac Co
Nor A South Isl g5s 1941
Norf & West gen g 68 1931
Improvem't A ext g 68. . 1934
New River 1st g 6s 1932
N A W Ry 1st con g 4s. 1996
Registered 1996
PocaliC A C joint 4s.. 1941

CCATlstgu'g58 1922
ScioVA N E 1st gu g 4s 1989

North Illinois See Chi A N W
North Ohio See L Erie A W
Nor Pac—Prior lien g 4s.. 1997

Registered 1997
General Uen gold 3s a2047
Registered a2047

StPaul-Dul Divg4s....l996
Registered 1996

CBAQcoUtr4s See Gt Nor
St P A; N P gen g 68. ...1923
Registered certilic's..l923

St Paul & Dul 1st OS.... 1931
2d 58 1917
let consol gold 48 1968

Wash Cent 1st g4s 1948
Nor Pac Ter Co 1st g 6s. .1933
Nor Ry Cal See So Pac
Nor Wis See C St P M A O
Nor & Mont See N Y Cent
OlndAW See C C C A St L

hio River RR Ist g 58.1936
General gold 5s 1937

Ore A Cal See So Pac Co
Ore RR A Nav See Un Pac
Ore Short Line See Un Pac
Oswego A Rome See NYC
O C F A St P See C A N W
Pac Coast Co 1st g 5s. ...1946

ac of Missouri See Mo Pac
Panama 1st s fund g4ias..l917
Sink fund subsidy gUs..l910

Penn Co—Guar 1st g 4ias. 1921
Registered 1921

Guar 3138 coU trust reg.1937
Guar3iaSC0lltr ser B...1941
Tr Co certii's gu g 3 "as. 1916
C St L A P 1st con g 5s. 1932
Registered 1932

CI A Pgen gug4i28ser A.'42
Series B 1942
Series C 3138 1948
Series D3ias 1950

Erie A Pitts gug3i28 B. 1940
Series C 1940
NAC Bdgegengu g4'a8 1945
P C C A St L gu 4 las A. . . 1940
Series B guar 1942
Series C guar 194
Series D 4s guar 1945
Series E 3 "a guar g 1949

PittsFtW A C 1st 7s. ..1912
2d7s 1912
3d 78 ;tl91

Penn BR 1st real est g 4s. 1923
Consol sterling g 6s 1905
Con currency 68 reg...(/1905

^ k
s,""
N,"*.

J-D
J-J
J-1)
MS
FA
\.o
A-O
J-J
J-J
J. I)

J-D
M-S
I''. A
J-J
J-J
J-J
J-J
J-J
MS
MS
M
J

J-J
.MS
M-N
J-D
M-N
M-N
A-O
A-O
F-A
M-N
J-J
.\-o
A-O

r.

Prioe
J-Yidau

March 11

Hid Ask

103 104

108 Sai«
107 Sale
98^4 Sale

1041a
117
118
125'a
118
116
109 ig

1181a
118
10318 105

96

lie
117 Is

104
104

M-N
M-N

M-N
M-N
F-A
A-O
A-O
A-O
J-D
J-J
M-N

Q-J
Q-J
Q-F
Q-F
J-D
J-D

FA
Q-F
FA
A-O
J-D
Q-M
J-J

J-D
A-O

J-D

A-O
M-N
J-J
J-J
M-S

M-N
A-O
A-O
J-J
A-O
M-N
P-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
FA
J-J
J-J
A-O
M-N
J-J
Q-M

Weel^s
Hange or
Last Sale

Lo%o High

95 Apr'02

107i2J'ly'00
1 05 Oct '02
105iaNov'01

107 "8 108
107 107
98 983,
9938 Dec '03
98 -a 98 iv

114 Peb'O

121
139

Nov'03
Jan '03

No

II2I4 Jau'04
122 Jan '04

127 J'ne'02
110 Doc'Ol
1061a Nov'OO

991a Oct '03

100 Sep '03

1151a 1151-.;

117 Is Mar'04
11334 Jan '02

124

101 "a,
100 Hi,

101 Sale

11014 lllTg
127
123
124
97 "a Sale

"88 '8 Sale"
104

Q'^->4

103 Sale
101 la 102 la

7034 Sale
ti'd

97 14 99

I2OI3.

1071a.
IO6I4 .

95 .

81 .

lllia.

101

107 la 10834
105 1081a

89
951a.

II8I4
,

114
,

113 .

114 .

95 ,

93 .

94 .

94
,

102

93

109
110

,102

1-20

121
117
1041a 106

104 Feb'04
104 104
103 May'03

13134 Apr'03

IO6I4 May'03
101 Sep '03

101
100

IOII4
Dec '03

111 la Feb'04
130 Aug'0;i
127 Nov'03
127 Nov'(
9715 97-8
96 i-i Sep '03

883k 6fi''t.

107i-2J'ly'01
99 la 993^

10234 103 18
101 Mar'04
70 "a 70'8
7 014 Feb'04
97^8 -Tan '04

I2214 I22I4
132 J'ly'99
11214 J'ly '03
IO8I4 Jan'04
961a Nov'03
94 "a Feb '02

113 Feb'04

1141-2 May'03
108iaJ'ly'02

IO6I4 Feb'04

102 Apr '08
102 Apr'02
10834 1083.
IO6I4 Mar'04
102 Nov'98
92 14 Dec'03
96 Feb'04
118 Dec '03

10Si4Aug'03

96 Jan '04

102 Nov'OO

110 110
110 110
1161a Feb'Ol
101 la Jan '04
92 Feb'04

127=8 Oct '02
121 Mar'(t4
130 Apr '01

1041a 104 la

Kaniie
Sinci'

/anvil ni 1

Low Jlif/li.

1063< 109
IO6I4 1083*
^s 10034

22

178

"3

18

383

53

98 'a
98i-_.

112l4ll2'4
122 122

1154115 4
11718117 'a

104
103

104
104

101 103 4

111 111 'a

101410334
101 101
70 14 73
6334 70I4

97^8 97 "8

s5

12

964 98

874 "9034

9914 ioo"

I2214I2214

10734 IO8I4

ill" ii'3"

105 IO714

108 109
IO6I4IO6I4

96 96

96 96

1094110
10934 1114

10141011*
91 S-2

121 121

i044i05 4

l>nsCEL,I.,ANEOU!s BONOS—Continued 011 Next Fagie

Coal anil Iron
Col C As X Dev Co gu g 5s. 1909
Col i'uel Co gen gold 6s.. .1919
Col F A 1 Co gen s t g 58..1943
Convertible deb g 5s 1911
Trust Coctfs

Gr Riv Coal A C 1st g 6,s..l919
Jett A Clear C A I Ist g 5s. 1926

2rt gold 5s 192U
KanA H C A C 1st s f g 5s. 1951
Pleas Val Coal Ist g s f 5s. 1928
Roch A PitCA; Iptir m 5s.lU4G
Tenn Coal gen os 1951
Tenn Div 1st g 63 al917
Birm Div 1st consol 6s.. 1917
Cah C M Co l.st gu g 6s. 1922
De Bar C A I Co gu g 6s. 1910

"Va Iron CoalA C 1st g 58.1949
Wh LEA P C Co 1 SI g 5s. 1919

J-J
M-N
FA
FA
A-O
J-D
J-D
J-J
J-J
M-N
J-J
-A-O
J-J
J-D
FA
MS
JJ

105
95 14 Sale
71 72 4

70

1024.
1024.

' 974.

101
102

100 102

55 Nov'OO
105 105
95 14 95 14

71 71
70 Mar'04
115 J'ne'02
107 May'97
102 4 Oct 'OH
106i4Feb'02
105 Oct '00

'91" J'iy'03
102 102
101 4 -Ian '04
102 Dee '03
100 4.Ian '04
714Mar'U4
32 Jan '00

1

5
10

105 105
95 14 99
69 794
70 734

102 102
1014103

iu'04 ibo4
674 73

Telegrrapli un*' Telephone
Am Telep A Tel coU tr 48 1929
Comm Cable Co 1st g 4s.. 2397
Registered 2397

ErieT& T col tr g s 158.. 1926
MetT ATlsts f g5s 1918
MutUnTelCo SeeAVestnUn
N Y A N J Tel gen g 5s.. 1920
No Westn Teleg See,West Uu
West Union col tr cur 58.1938
Fd and real est g 4 4s... 1950
Mul UnTel s fund 6s. ..1911
Northw Tel guf 443 g..l934

lUaniifactiii-ius «.\; Industrial
Am Cot Oil ext 44s 1915
Am Hide A L 1st s t gOs.. 1919
Am Spirits Mfg Isl g63..1915
Am Thread 1st col tr 48. ..1919

J-J
Q-J

ti
M-N

M-N

J-J
M-N
M-N
J-J

Q-F
M-S
M-S
J-J

967f

IIII4

106-'4

lOG^s
10278 8310

95
7634

"75"

7734
87
77

964 Apr '03
1004 Apr '02
1004 Oct '00
109 Oct '99
11034 Nov'03

IO514 J'ly'03

107 Mar'04
102 14 103
107 4J'ue'03
102 Feb'04

97 Feb'04
7734 Mar'04
864 Feb'04
75 75

105 107 4
1014104

102" ib2'"

97
70
86
74

97
814
8><

7»

•No pric- Kn.i;iv l.iU'sl bid and asked this week, a Due Jan 6 Duo L''eb e Due May ^DuoJ'ne /^DueJ'ly p Due Not s Option sale
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BUKU8
N. Y. STOCK EXCHANGE
Wkkk Ending March 11

M-S
M-N
MN
M-S
M-N
F-A
J-J
J-J
M-S

Q-F
M-N
J-D
A-O
M-N
A-0
P-A
J-D

J-J
A-0

A-O
J-J

i\X-N

J-J
J-J
A-0

Penn RR

—

fContinued)
Consol gold 5s 1919
Consol gold 4s 1943
Convertible g S^js 1912
AUeg Val gen gu g 4s...l94i
01 & Marlst gug4J2S-.iy;i5
DKKK<feBgelstgii4sg.'3t5
Gr JB& Iexlstgug4H!slSi41
Sun & Lewis 1st g 4s.. .193(3
U:N J RK& Can gen 4s. 1944

Pensacola & Atl Hee Li & is' ash
Peo & East ASee C C C & St L
Peo & Pek Un 1st g 68....1921
2d gold4iaS 61921

Pere Marq—Ch tfe \V il 5s 1921
Flint* P.Mg6s 1920
Ist consol gold 5s 1939
Pt Huron Div 1st g 5s. 1939

SagTus<fc Hlstgug4s.l931
Pine Creek reg guar 6s... 1932
Pitts Cin & St L See Penn Co
Pitts Cleve&Tol IseeB&O
Pitts Ft W <te CU Hee Penn Co
Pitts J line 1st gold 6s 1922
Pitts & h Erie 2d g 5s...al928
Pitts McKees <fe Y HeeN Y Cen
Pitts Sh & 1. E 1st g 5s. ..1940
let consol gold 5s 1943

Pitts & West ,S«e B & O
Pitts Y & Ash 1st con 5s. 1927
Heading Co gen g 4s 1997

Registered 1997
Jersey Cent coll g 4s... 1951

Rensselaer Jfc Sar ^ee D sfe U.
Rich & Dan Hee South Ky
Rich & Meek See Southern
Rio Gr West SeeDeu&RioGr
Kio Gr June 1st gu g 5s. ..1939
Rio gr So 1st gold 4s 1940
Guaranteed 1940

Roch & Pitts See B K <fc P
Rome Wat & Og See N Y Cent
Rutland 1st con g 4^2S 1941
Rut-Canad 1st gu g 4 ^s. 1949

Sag Tus & H See Pere Marq
t J0(te Gr Isl 1st g 48... 1947

St Law <fc Adiiou Istg 5s. 1996
2dgola 6s 1996

St L & Cairo See Mob & Ohio
St L <fc Iron Mount See M P
St L K & JSf See Wabash
StLMBr ^eeTRR AotStL
St L& S Fran 2d g 6s CI B 1906
2d gold 6s Class C 1906
General gold 6s 1931
General gold 5s 1931
St Laa S F KK cons g 4s.. '96
Southw Div Istg 5s. .1947
KeiuutUug g 4s 1951

K C FtS<fc M Cong6s..l92^
K O Ft S & M Ry ref g 4s 1936KC&M H&Bistgu5s.l929

St Louis So See Illinois Cent
8t L S W 1st g 4s bd ctls.1989
2d g 4s iuc bond ctfs...pl9S!
Consol gold 4s 1932
Gray's PtTer 1st gug 5s 1947

8t PaiU & Dul See Nor Paciti
St Paul M & Man 2d6s...l90
1st consol gold 63 1933
Registered 1933
Reduced to gold 4'2S.. 1933
Registered 1933

Dakota ex t gold 6s 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Minn 1st div Istg 58. .1908
Nor Div 1st gold 4s 194b

Minn Union 1st g 6s 1922
Mont C 1st gu g 6s 1937
Registered. 1937
1st guar gold 58 1937

Wiii& S F l8t gold 5s. .193b
St P & Nor Pao See Nor Pac
St P »fe S'x City See C St PM <feO
Salt LakeC Ist g st Bs... 1913
SFePresdb Ph Istg 58... 1942
S A <fe A P See So Pac Co
S F <fe N P 1st sink t g 58.1919
Sav F & West See Atl Coast L
Scioto Val <te N E See Nor& \\
Seaboard Air Line g 4s ...195U
Coll trretund g 5s 1911
Car Cent 1st con g 48...194'.i

Fla Cen & Pen Ist g 5s. 191b
1st land gr ext g 58. ..1930
Consol gold 5s 1943

Ga <k Ala Ry 1st con 58 01945
Ga Car <fe No 1st gu g 5s 1929

Seab & Roa 1st 5s 1926
Sher Slir & So See M K & T
Sa Sp Oca & G See Atl Coast L
Sod Bay <fe So 1st g 58 1924
So Car & Ga See Southern
So Pac Co—Coil tr g 4^28.. 1905
Gold 48 (Cent Pac coll). A:1949
Registered /cl949A& N Wist gug 5s 1941

Cent Pac Ist ret gu g 48 1949
Registered 1949
Mort guar gold3>2S..A;1929
Registered fcl 929

GalHar<fe S Alst g6s..l910
2d gold 7s 1905
Mex& Paclstg5s 1931

GUa VG&Nlstgug58.1924 ,„-^i
Hous E <fe W T 1st g 5s. 1933 M-N

.
1st guar 5s red 1933 M-N

J-J
J-J
A-O

M-N
M-N
J-J
J-J
J-J
A-O
JJ
M-N
A-O
A-O

M-N
J-J
J-D
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-0
J-J
J-J
J-J
J-J
J-D

J-J

AG
M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J

J-J

J-D
J-J
F-A
F-A
J-D
J-D
FA
J-D
M-N
M-N

I^ice
Fridav

March 11

Bia AsIc

113
106
95 Is Sale
100 1^

98 ....

108 109^2
99 ....

1071-—.

121^2
92

100
llSi^
101^2
10838110

11838-
111>2.

11434
9539 Sale

621-2

82 85

Week's
Mange or
Last Sale

Low High

114 Dec'03
106 Aug'03
95 ig 95 W

102 Nov'97
11234 Mar'OO

111 Dec '03

117 Moy'OO

123 J^ Jan '04
95 J'ne'03
109 Apr '02
1181-2 1181-1
10Si4Peb'(l4
1101.2 Feb '04

137 Nov'97

120 Oct '01

112i2Dec'02

II512 II51Q
98 J'ly '97

120 12 Dec '02
S)538 95 '8

96 "8 J'ly '03
94 94

105 Dec'03
75 A\i<i"03
92 Mar'03

101i4Nov'01

87 Dec '03

105 ...
105 ...
122-54 ...

109 Ui 11034

.^0

119
78

103

81
2 120
'4 7914

931492^4
70 ....
70 12 71

11014
.132

107

11014111
lOli^Sale

IO312.

II512.
,117

102 14

69
9G38
8912

103
102
102
102 I2 103
105 12

101

9934 Sale
88 14 Sale

95 102
9 7 14 Sale

831 8412

10534 .

103 12.
105 .

104 .

105 .

105 Feb '04
104 12 Dec'03
124i2Feb'04
11034 Mai '04
98 Dec '03
100 Jan '04

80 81
1191-2 Feb '04
7834 793.;

9234 m
74 Fel)'04
70->» 71

110ioFeb'04
131 132
140 May'02
107% 107^8
116'6 Apr'Ol
111 Nov'03
101 101 12

106 May'Ol
104 Aug'03

128
134
115
121
117

Apr '02
Mar'03
Apr '97
Dec'03
Jan '04

5-°

A'o

44

22

134

"3

21

110 Jan '04

11334 Dec '01

6934 6934
97 Feb'04
90 Oct '03

100 Sep '00

1061-2 Feb '02
103 103
105 12 Feb'04
llli4May'03

102 Jan '03

9939 093j
88 88^4
87 Jan '04
98 98
9714 98
99 14 Mar'03
84 14 843^

IIOI4 Feb '03
102 Feb'04
10539 10538
105 14 Feb'04
105 Dec'03
102 12 Dec '02

Range
Since

January 1

Low Migh

94 12 97

123Jal23i2

11812 11812
10734 IO8I4
IO914IIOI2

llSWjlloii

9488 9634

91=% 94

1041a 105

123 I2412
110 111

100 100
79 12 84

II912II9I2
78 SOTg

92 14 94
72I2 7612
70 74^8

IIOI2IIOI2
130 132

107 '2 10838

100 IOII2

10

103
9

"3

56

117 ll'i

110 110

65
96

7OI2
9812

102 103
105 12 IO5I2

97^8 9934
87 I2 90
853.i 8734
97 98
97I4 10136

84 85 Si

10012 102
1053s 107
105 IO5I2

BOMU!S
N. Y. STOCK EXCHANGE
Week Ending March 11

Southern Pac Co

—

(Continved)
H & T C 1st g 5s int gii. .1937
Consol g 6s int guar. ..1912
Gen gold 48 int guar. .1921
Waco <fe NW diV Ist g 6s '30

Morgan's La & T Ist 7s. 1918
1st gold 6s 1920

N YTtfcMexgulstg4s.l912
No of Cal 1st g-u g 68 1907
Guaranteed gold 5s 1938

Ore <fc Cal Ist guar g 5s. 1927
S A & A Pass 1st gu g 48. 1943
So P of Ar gu 1st g 6s.. .01909
1st g-uar g6s cl910

S P ol Cal 1st g 6s 1905
1st g 68 series B 1905
1st g 6s series C & D...1906
Istg 68 series E& F...1912
1st gold 6s 1912
1st con guar g 58 1937
Stamped 1905-.. 1937

SPacofNMex Istg 6s. .1911
S P Coast Ist gug 4s.... 1937
Tex&NO Ist 7s 1905
Sabine Div Istg 68 1912
Con gold 58 1943

Southern—Ist con g 5s 1994
Registered 1994

Mob<fe01iiocolltrg4s..l938
Mem Div 1st g 4i2-5s... 1996
St Louis div 1st g 4s. ...1951
Ala Cen R 1st g 6s 1918
Atl<fe Danvlstg4s 1948
Atl & Yad Ist g guar 4s. 1949
Col & Greenv 1st 6s 1916
ET Va&Ga Div g 5s. .1930
Con 1st gold 58 1956

E Ten reorlien g 5s 1938
Ga Pac Ry 1st g 68 1922
Knox <fe Ohio 1st g 68. ..1925
Rich & Dan con g 6s 1915
Deb 5s stamped 1927

Rich <fc Meek 1st g 4s. ..1948
SoCar&Ga 1st g 5s.. ..1919
Virginia Mid ser C 68.. .1916
Series D 4-58 1921
Series E 58 1926
General 5s 1936
Guar stamped 1936

WO<fc W Istcy gu4s..l924
West N C Ist con g 68. .1914

S & N Ala See L & N
Spok FaUs & Nor Istg 68.1939
Stat Isl Ry 1st gu g 4I28..I943
Sunb & Lew See Penn RR
Syra Bmg <fc N Y 6'ee D L cfe W
'
I
lebo & N Sec M K & T

JLerAoISt L 1st g4i2S.. 1939
1st con gold 5s 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex cS; N O See So Pac Co
Tex& Pac E Div 1st g6s . .1905
1st gold 5s 2000
2dgoldinc5s ^2000
La Div B L Ist a 5s 1931W MinW& NW 1st gu 58 '30

Tol<feOClstg5s 1935
Western Div 1st g 5s... 1935
General gold 5s 1935
Kan& M 1st gug 4s. ...1990

Tol P & W Ist gold 48.... 1917
TolStL&Wprrieug3i28.1925
50-year gold 4s 1950

Tor Ham & Bull 1st g 48./a946
Ulster & Del Ist con g 5s 1928

nPacRRtfe Igrg4s..l947
Registered 1947

1st lien convert 48 1911
Registered 1911

Ore Ry & Nav con g 4s. 1946
Ore Short Line Istg6s..l922
1st consol g 58 1946
4s & participating 1927

Utah <& Nor 1st 7s 1908
Gold 5s 1920

CTni N J RR & C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacitic
Utica & Black R See N Y Cent
VerVallndcfeW 6'ee Mo P

irginia Mid See South Rv
Va & Southw't Ist gu 58.2003
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

1st lieu equip s Id g 5s.. 1921
Det & Ch Ext 1st g 5s. .1941
DesMoin Div Istg 4s.. 1939
Oni Div 1st g3i2S 1941
T0I& ChDiv I.stg4s...l941
StChas Bridge Istg 6s. 1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash O lit W See Southern
WeslN Y& Pa Istg 5s. .1937
Gen gold 3-4s 1943
Income 5s rfl943

West No Car .V*'* Soutli Ry
West Shore See N Y Cent
W VaCeut& P 1st g 6s. .1911
Wheel'g* L E 1st g 5s.. .1926
Wheel Div 1st gold 58..1928
Exten & Imp gold 5s. ..1930
Ist consol 4h 1049

WUkes ifc East See Erie
Wil & Sioux F See St P -AI & M
Winona <fe St P See C A N W
Wis Cent 50-yr 1st gen 4s. 194 9

;;&,

J-J
A-O
A-O
M-N
A-O
J-J
A-O
J-J
A-O
J-J
J-J
J-J
J-J
A-0
A-O
A-O
A-O
A-0
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
M-S
J-J

M-N
M-S
J-J
J-J
J-J
A-0
M-N
M-N
M-S
M-S
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
FA
A-O

M-S
J-D
Mar
J-J
F-A
J-J
A-O
J-D
A-0
J-J
J-J
A-0
J-D
J-D
J-J
J-J
M-N
M-N
J-D
F-A
J-J
FA
J-J
J-J

J-J
M-N
F-A
J-J
J-J
M-S
J-J
J-J
A-O
MS
A-O

J-J
A-0
Nov

J-J
A-O
J-J
FA
M-S

J J

Price
Friday

March 11

Bid Ask
111 Sale
112 14 11234

129 .

II9I2.

99
107

78I4 Sale
10534
IO6I4
102
103
103 12
108>2
108
10812
108
107

IOOI2.

102
112 Sale

93 ,

10334
,

937,

9II2

112^2. ..

II212.--
II812

108 109 12
11834 ....
121 I2 .-..
11312 115
108 ....

103 12 .

106 ....
IO8I4 --.

110 IIII2

9Ji

113

122
94

IIOI4
.

113 .

100
11534 Sale
85 95

108

II212.
107

107 12

86 87^8
82
6934 Sale

107
103 14 Sale
102 's Sale
'Ju^o Sale

100 12 Sale
121 14 Sale
11234 Sale
9138 Sale

10S34 ,

101 103 12

1151211578
106 Hi Sale
99
5812 Sale'
99 12

I0714
95
83I4

11412.

"•id" '.

104
112
107
105
87 .Sale

89 89 12

Week's
Range or
Last Sale

Low Hiah
111 lllig
112 Jan '04
92 Feb'04
127i2Feb'02
130 Nov'02
122 Sen '02

102 J'ly '03
113 Jan '01
100 Jan '04
78I4 783j
106i2Mar'C4
107i2Mar'04
101 Tg Dec '03
102 Oct '03
106i2Jlay'03
11934 Feb '03
108 Nov'03
119 Feb'04
107 Jan '04
108 108

101
IIII2
103
IIII2
110
93
113
94
120
9II2

Feb'04
Oct '02

Jan '04
112

Feb'04
93

Dec'03
Feb'04
Mar'Ol
Feb'04

116 Oct '03
113i4Jau'04
118 118
IIOI2 Feb'04
II834 Jan'04
120 Jan '04

115 115
108 12 Dec '03
92 Sep '02

10334 Feb'04
123 Feb '02
112 Feb'03
115 Jan '03
112 Feb'04
113i2May'0y
93 Dec'03
113 Mar'04

117 J'ly '00
104i2Sep'02

10714 J'ly'Oo
112i4Peb'04
10734 Dec'03

100 Sep 'OS
115-4 1157g
85 Feb '04

108 Feb'04
IO6I2 IO6I2
II214 Jan'04
111 Sep '03
10534 Jan '04
9134 Feb'04
86 86
81i2Mai'04
6934 6978
98 Apr '03
106 14 Feb'04
10234 10338
10218 10218
95 9538
9634 Jan '04
99 14 IOOI2
121 122
11212 11234
91 14 91 12

112 Dec '03
114i2Apr'02

No
29

16

78

"3

10

4

'"i

302
5

36n

14
26
23
81

104
II512
106 12
10112
58I4

102
107
90
79^8
98
109 Hi

Feb'04
115^8
106 12

Apr '03
5934

Jan '04
107

Feb'04
Feb'04
Mar'02
Mar'03

115i4Feb'04
Oo^gOct '03
40 Mar'Ol

112 Dec '03
112 Feb'04
lloi4Nov'03
no Mar'03
87 87

89 89 12

26
13

177

Range
Since

January 1

Low Jiigh,
110 112
112 112
90 12 92 14

100 100
76 803*

105 1061a
106 10713

119 119
107 107
108 108 '4

101 101

103 103
111 114
108 110
93 95 14

94 95

9 £14
"92'

II3I4II3I4
II712II834
IIOI2IIOI2
11834 11834
120 120
115 115

IO312IO412

110 112

II212II4I4

112l4ll5'^8

115 1167,
85 93
108 11014
101 IO6I2
112141121a

10534 10534
91 12 92I2

86 88
81 83 '2

69 7234

106 14

100^4
10038
94 >2

9634
9.SI2

120 14

111
9034

1061a
10334
103 12
98 14
9634

100 12

124
II312
9638

100 12 104
II4I2II6
IO6I4 109 4

5SI4 68
102 102
IO6I4 107
90 90
79^8 81 '2

115 11;

112 114

8684 01

8812 90

lUI!SC'EI.iL.ANEOU.S BONDS—Conclucieil.

Dlanulnctiii-ins «& Industrial
Bar & 8 Car Co 1st g 68.. .1942
Consol Tobacco 50-yr g 4s. 1951
Distil Sec Cor conV Ist g 5s. '27
Distillof Amercolltrgos.lOll
111 Steel Co deb 5s 1910
Non.couv deben 5s 1913

Int Paper Co 1st con g 68.1918
Int St Pump lo.yr conv. Os '13
Knicker Ice (Chic) 1st g58.'28
Lackaw steel Ist g As 1923
Nat Starch Mtg Co 1st g 6s 1920
Nat Starch Co s t deb 5s.. 1925
Stan Rope & T Ist g 6s. ..1946
Income gold 5s 1946
US LeathCo8fdebg68..1913
V S Slupblrtg coll & mge 58. '22
Ist 8 158 g "A" 1932

TJ S Steel Corpcoltr2(15s.rf'6;-

J -J
F A
A-O
J •J

J J
A
F A
J J
A
A
M-Nl
J J
F A

m"-n|
F A
J- J
M-N|

57 Is Sale
66 sale
9812

,

90
90 ,

105 12 Sale
9712

94 ..-.

89
6512

37 39
' 2 ....
109 12 110

72 Sale

105 Jan '00
56I4 67'8
65 12 66
99 Sep '03

99 Jan '99

92 Feb'04
105 12 10534
97 Feb'04
93 Feb'03
94 94
90 7g Dec '03
66 Feb'04
40 40
3 Mar'04

109^8 110
91 Jan '03

28 Feb'04
72 72-1.1

765
39

17

1(17!)

5334 61 3»

63 68 12

92 92
10512 1063^
97 9812

93 94

(•,51a 66
35 47
134 1 '..

10734 110

28 28
68''4 75 12

l>liscvllanvouM
Adams Ex col tr g4s 1948
Am Dk& Imp 5s See Cent N J
Am SS Coot W Va g 5s.... 1920
B'kl'n FerryCol8lcon8g58'48
CliicJc<Si St Yard col g 5s. 1915
DetMcfe M Idgr incouu-s..l91

1

Hoboken L& I gold 58... 19 10
Mad Sq Garden Istg 5s. .1919
Man Bch H di L gen g 4s.. 1940
Newp No Ship <fe D D5srfl990
N YDock 60-yr I.stg4s..l951
St Joseph Stk Vds Ist 4I2S. 1930
St L Ter Cupi)le8 Stat'ii <Si- Prop
Co Ist K 4I2S 5-20 year. .1917

.S Y\iba Wat Co con g 6s. .1923
Sp Val Wat Works Isl 68.1906
U SRed<fc RotlstBlg 68.1931

MS
M-N
F-A
J-J
A O
M-N
M-N
M-N
J-J
F-A
J-J

J-D
J-J
MS

102

1021a--.-
80 81 12

90 001...

981a

10134 102

10034 J'no'02
64 Feb'04
111 Mar'Ol
80 Feb'04

50 Feb '02

90 Feb'04

108 Nov'03
IKPaJ'ly'OO
79 Aug'03

101 103

6 1 66-'4

80"
'k':';""

»o

Wo price Friday; latest bid and asked. aDueJan CDueFeb Due Mar <i Due Apr /tDueJ'ly /c Duo Aug Due Oct p Due Nov 9 Duo Deo iOptionsale



BOSTON STOCK EXGHiNaE-Stock Record, Daily, Weekly and Yearly

Slinrt' IVircit—Not l"«»p ('<<iiliiiii Trli-c* STOCKS Sales Jianye for Year iioJi(7« tor I'revioui

BOSTON STOCK
KXCHANGK

01 the
Week

1V04 Year (1903)
1

/•Ytdai)Satttniay Mnnitiltl / ufxitau >( r'i(lu<«<<l V ; riitrjiiiav

March S March 7 .Varch 8 March u Miireh JO March 11 Nliaref. Lowest Jliyhesl Lowest llitlhcst

6:> O.^v! 69^ t>3Vi 65 1* O51V. 047, 05 64 '8 M 04 14 om
Knilrondn

AtcUTop <fe Suut« Foioc 1,075 64i4Feb24 70=8 Feb 1
54I4 Aup: 89 7^ J an

•8sSh >^ "- ->^^t S!>-\ << I.. >«i< w« •SS!V --^S'j •S8>a 80 SSig 881* Do prcf 100
Boston ife Albany Um

191 88 Jan 7 92 Jan 27 85 Aut' IO314 Jnn
344 'J 14 243 2U 242 S2 243 243 243 1 -.'O 242>-2MiirlO 247i.iJan29 244 J'nc 202 Si Fob
•ISK . -'»iasv«' ^ •i:iS'*i.!s'4 •13SS,138>4 138 '9 I38I4 Boston ttlevnted 100 lsr> j;137 Feb 5 140 '.J Jan 134 Aui.' 154 Jan
•23;i -Ji "^34 'J --i '.''»i> •230 233 •230 233 230 230 Boston it Lowoll 100 2.t 230 Miull 234 Mar 8 230 AuL' 250 Apr
•166 <« •loo's 107 107»4 • 107 1 00 1 liO li>0 100 Boston it -Maine 100 S7 105i4Mar 'J 109 Jan2r. 161 J'nc 195 Jan

. l.attSale 1 71) Mnr'04 1)0 prof 100 170 Feb :i 171 Jan 13 170 J'lit 177 Apr
• 300 ••2l>6 300 2'.>1« 2;I9 ••299 •290 ••J99 Boston ifc l>i-oviilo,ncelO(» 1 295 Feb 24 300 Jan 20 290 J'ly 30S Miir
•140 145 •140 146 •14U 14:. •140 14,'> hast Sale 141^ Feb '04 ChicIuncRyAUS VIOO 139 Feb 11 140 Jaii2() 133 Sep 157 Jan
• l-JJ • 122 • IJJ 121 122 122 122 *118Sj Do pref 100 70 121 Jan 8 124 Si Jan li' 110 Nov 125 Jiiu

*1S4 185 184 184 • 1S3 • 185 • isr. 18S Con A ]MoiiK;iaaH4..100 10 182 Jan ,> 184 Feb 10 184 Nov lOCiSiMar
I.atl Sale ;6-'Si Jiin'04 Conn & Pass Uiv i>rof 1 00 rlfi2^Jan 2 162 '2 .Tan 4 100 Jau 170 IMar

•CTT 377 '^77 •277 •277 •277 ..>.«• .._... Connecticut Uiver...loo 10 270 Jan 25 277 Jan 27 •270 Auf; 2 SO Feb
•130 130 •Kli; 13014 136 14 13r.Si ...... ...... Fitchbur^ iiref 100

(ia Uy& Klectrlc loo
4 135 Jan 2 137 Jan 26 131 J'ly 143 Si Feb

•26 >s 27 >s •26 Si 27 Si •26Sj 27Si •2«S» Las( SaLe 27Sj Mar'04 2414 Jan 2 27 Si Mar 2 25 Oct 39 S) Jan
•73 75 •73 75 74 74 •74 73 75

Last Sale 4-i Ma,r'03
Do pret 100

Houston El'tric com. 100
11 73 Jan 27 73 Si Feb 24 76 Dec

42 Mar
83 Si Jan
42 Mar

174 174 •172 •172 •173 174 173 174 •173 174 MaineCentral 100 1 172 Jan 174 Mar 5 173 Si May 180 Feb
1S>< ISS, •17Sj ISS. 18 18»4 181* 18i«. •18 18S2 *18 18S2 Muss Electric Cos 100 590 1034 Feb 26 24 Jan 21 1 7 Nov 3734 Feb
73 73 73>« 73'« •73 73 S, 73 73 14 73 14 73 '4 73 73 Do prof 100 226 73 Feb 25 80i4Jan27 75 Dec 90 Jan
ll>» U"* •lOS* IIS2 •lOSi 11 ".J •10S2 IIS2 •IOSj 11 Mexican Central 100 20 10 Feb 13 14 Jan 11 8=8 Nov 28158 Apr

190 190>« 190 190 190 190 Si I8934 190 189»4 190 18934 190 N Y iV 11 <fe Hart. ...100 792 I8934 Mar 9 196 Jan 2 tl88 Si May 225 Jan
Last Sale IH2H Jan '04 NortUeru -V H 100 162SjJan25 162S«Jan25 IOII4 Dec 173 Si Mar
Last Sale 2^-^ Jan '0-1 Norwich cfc Wor preflOO '222 Jan 29 222 Jan 29 220 Sep 232 Mar

»20l 203 •301 203 201 201 20:^ 203I4 202 204 203 14 203 14 Old Colony 100 45 lySSiJan 7 204 14 Feb 6 190 Aug 212 Si Feb
•78 SOi% •77 SO-'b •78 801% •77 SOig Last Sale 75 Feb '04 Pere Marquette 100

Do pref...: 100
75 Feb 16 80 Si Feb 1 74 J'ly 91 May

•TOHi "1 •70SJ 72 •70 Si 72 69 69 69 69 *69 71 25 69 Feb 23 75 Jan 13 68 Sep 85 Jan
•37 37'a 87 37 •37 37Sj 37 37 37 37

Last sale
35 35

7514 Oct '03
Rutland pret 100
Savannah Elec com. .100

85 35 Marll 39 Jan 20 30 J'ly
7 J'ly

71 Jan
25 Jan

•3Tu 46 •37Sj 45 •37Si 45 Last Sale 4:1 Feb '04 Seattle Klectric 100 40 Jan 16 42 Feb 3 75 Jan 8434 Jan
• 90 • 90 • 90 • 90 Last Sale 93 Feb 04 Do prel 100 90 Jan 26 92 Jan 26 91 Si Oct 104 Si Jan
•05 70 «05 70

73 74
•65 70
73 Sj 73 S:

•65 70
73 73

•05 70
•73 7314

65 70
7238 7234

Terre Haute Elec 100
Union Pacific 10073 ^, 73^ 933 7238Feb24 82 Jan 2

'J 0034 Aug 104 Si Jan
•fiii^< ^S •87 87Si *S6 8OS2 8614 86>4 87 87 87 '.2 87 Si Do pref 100 10 86i4Mar 1 91i4Jan27 83 Si Oct 95 Jan

•103 '103 •163 *103 Last Sale /6JI4 Jan '04 Vermont & Mass 100 163i4Jaul2 163i4Janl2 il62 Sep 178 Feb
•91 92 •91 9:^ 92 92 92 i>2 9IS2 9IS2 '91 9IS2 West End St 50 3-: 89 Jan 4 92 Mar 8 87 1^ Aug 97 Feb

•108 110 •109 110 •109 110 109 Si 109 S2 109S2 109S2 109 Si 109 Si Do pret 50
Wisconsin Central... 100

26 108 Jan 4 110 Feb20 108 Sep 110 Feb
Last Sale 27Sj Feb '04 17SiFeb26 17 Si Feb 2 6 15 Si Not 2038 Jan

...... ...... Last Sale 38'^ J'ly'03 Do pref 100 ... ...... 3818 J'ly 52 Jan
• 145 • 145 • 145 Last Sale 145 Jan "04 Wore Nash <fe Roch..lOO

IHiscellaneoiis
145 Jan 7 145 Jan 7 144 Sep 150 Jan

ISVj 13>9 •ISSj 14 •ISSj 14 •13Sj 14 13 13 •13 14 Amer Agriciil Chem.lOO 500 13 Mar 3 15i4Janl3 9 Nov 26 Feb
•7i^ 75>2 74 743, •74 75 74 74 75 76 7414 75 Do pret 100 160 71 Jan 5 76 Jan 23 60 Si Nov 80 14 Feb
•4 4>a 4'4 4^8 -4 4 4I16 •4 4Si 4 4-8 Amer Pneu Serv 50 096 3SiFeb 4 5 Feb 27 3 Sep 7 Mar
•18 19 18^4 19 •18 19 18 19 *18 19 18 19 Do pret SO IS 17 Feb 27 20SiJan20 12 Sep 24 Mar
123i4l-'4'>B 122 Sal 24 'V 124 12434 123Sj123S! 124 124 123^8 123=8 Amer Sugar Refln 100 4.180 122SjFeb24 131SiJan2S 10738 Oct 134 14 Jan
1243* 124^4 12334 VZS-'t 124 124 123\4 124 12414 I24I4 I24I4 124Si Do pref 100

Amer Telep & Teleg.lOO
202 122 Si Jan 5 126Si Jan26 116 Aug 123 Si Deo

l'2i.^>l2-2^^ 121 121^4 12184122 I2OS2I2II2 121 Si 1213, 121 12134 805 119 14 Feb 19 130SjJan2o lUSiOct 109 Si Feb
10>4 10»4 1(1 "'4 101.2 10 Si 1034 10 1034 lOSi lOS. *10 lOSi Amer Woolen 100 1,803 9 Feb 19 12=8 Jan 6 634 Oct 1478 Feb
71 Vj 72 71 »2 72 S2 72 Sz 73 7234 7338 73 7314 73 73 14 Do pret 100 3,344 68S2Janl9 7338 Mar t) 65 Oct 79i4Jan

• 4 • 4 • 4 4 Last Sale 579 Feb '04 Boston Land 10 334 Feb 2 3 378 Feb 16 3SiJ'iy 534 Jan
•114^4 110 •11434 116 •11434 116 •11434116 Last Sale 114'^ Feb'U4 Cnmberl Telep & Tel 100 112 Si Jan 15 114S2Feb 9 115 Oct 127 Jan

8 8 •734 7^8 734 7^8 '734 7^8 «734 778 7 '8 778 Domimon Iron & St 450 734 Feb 29 10 Jan 4 6 Si Nov 02i4Jan
•5 "a 534 •SSj 534 •5S2 534 •5S2 534 Last Sale 51.2 Feb '04 East Boston Land 5 Si Jan 23 578 Feb 19 5 Si Oct 834 Jan

233 233 233 234 234 235 235 235 •234 235 234 234 Edison Elec IUum...lOO 116 230 Feb 26 240 Jan 16 223 Dec 310 Feb
162i4l6J>4 100 161 161 161 •I6OI4I6IS2 159 164 16U34 I6IS2 G^eneral Electric 100 192 167 Feb26 178Si Jan22 13S Sep 204 Feb
3S iSh 3838 38 Hi 38 14 38*2 38 38^8 38 38'8 38 38 >4 Mass'chusettsGasCoslOO 10,523 3734 Feb 24 4378 Jan 5 30 J'ly 4334 Feb
78 "12 78-'4 78S! I'J 78>8 78>4 78i« 7818 78 783s 78i« 781* Do pref 100

Mergentnaler Lino.. 100
1,127 78i«Mar b 821-4 Jan 5 74 14 -J'ly 8878 Feb

•174 '8 ISO •I70I4I8O *170 178 •176 180 1701-4180 178 1791.2 30 174 Feb 10 179 Si Marll I6434 Aug 190 Feb
1^2 Ih IS2 IS2 •1-4 134 *ll4 13, ISi IS2 *1Sj 178 Mexican Telephone.. 10 310 138 Jan 21 2 Jan 25 lis Oct 2 Si Jan

118 118 119 119 118 119 118 119 118 119 119 119 N E Telephone 100 50 118 Feb 23 1223* Jan 28 121 Nov 139 Jan
• 4 • 4 • 4 * 4 Last Sale 4 Jan '04 PlantCom t'st stk comlOO 4 Jan 28 4 Jan 28 9 Apr 20 Jan
• 28 • 28 * 28 28 28 * 28 Do pref 100
• 210'^ *209Sj211 210 211 •210 211 210 210 210 211 Pullman Go 100 42 208S2Eeb24 21933 Jan 22 197 J'ly 237 Jan

7>a 71^ -7 7'2 7^ 7S2 •7 7Sj *7 7S2 *7 712 Reece Button-Hole.. 10 110 6 SiJan 19 7SiFeblS 6 Si Dec 10 Feb
10084 100^4 lOO^ialOl 10034 10034 10034 101 10068 101 101 101 Swxft <fe Co 100 195 100 Jan 25 102 Jan 5 99 J'ly 132 Jan

25 ' 26 25 '...... 25 Last Sale
Last Sale

2514 Aug'03
28 Sep '03

Torrington Class A.. 25
Do pret 25

25 J'ne
28 J'ly

2634 Jan
2934 Jan

•2 3 •2 3 •2 3 •a 3 LaetS0.itt 2 Feb '04 Union Cop L'd cfc Mg. 25 2 Jan 16 2 Jan 16 134 Jan 5 Apr
97'a 97^ »97 9734 97S! 97S2 97 97S2 97 97^ 97 97 United Fruit 100 261 95 Feb S 99 Si Jan 2 91 Aug 111 Jan
•46 47 40 40 46Si 46S» 46Si 46S2 •46 46S2 46 46 United Shoe Maoh... 25 321 45i4Feb26 48SiJan25 38 Si Oct 53 Jan
29 29 28 Sj 28 >2 2SS» 28S2 29 29 29 29 29 14 29 14 Do pref 25 163 28 Jan 28 29 12 Jan 25 27 Aug 31S2Feb

«••••> ••••-. ...... ...... Last Sale 718 Feb '04 U S Leather 100 7 Feb 9 8 Jan 23 7 Sep ISigFeb
Last Sale 77S» Feb'04 Do pref 100 77 Jan 16 77S2Febll 7134 Oct 95 Si May
LastSale 11 Feb'04 S Bubber 100 1034 Feb 6 14=8 Jan 27 9 Oct 18SiPeb
4818 48i« 49 14 4914 Do pret 100

U S Steel Corp 100
7 40i2Jan 5334 Jan 28 33 J'ly 57 Si Jan

10"% 10»8 10^4 1034 lOSj lO^s 10^8 10'8 lOSa 10^4 10=8 10=6 205 934 Jan 6 12=8 Jan 2 10 Nov 3978 Feb
6638 56 64 '8 55 S, *55»8 65»8 55I4 55I4 5534 05^8 SoSj 55=8 Do pref 100 1,132 5439 Feb 1 59 78 Jan 22 4934 Nov 89 =8 Jan
•60 -65 •60 •eo *-60 -65 •60 -eo •60 •OS *-60 •es West End Land 25 75 •60 Feb 23 •75 Jan 14 •50 Jan •80 Mar
-SHi 10 'SSj 10 -8ifl 10 «8S» 10 LastSale 9 Feb'04 West Telep & Teleg.lOO 8 Jan 4 11 Jan 25 7SjNo\ 28 Jan
78 78 80 81 •79 80 »79 80 •78 78 79 Do pret 100 80 78 Feb 25 83 Jan 21 71 Oct 102 Feb
•76 80 *70 80 80 »76S» 80 LastSale 80 Feb'04 Westing El & Mtg... 60 80 Jan IS 85 Jan 21 67 Oct 108 Feb
•90 100 •90 100 *96 100 •96 100 100 100 90 95 Do pref 50

Mining
Adventure Con 25

6 94»aMar 3 100 Jan 16 8O34 Oct 110 Jan

2 2'4 *2i« 2'4 2iie 3 2^8 21, ?i4 214 2 2I4 440 2 Feb 16 3 Jan 18 2 Dec 18 Jan
3^8 3^8 334 334 33l8 3^8 338 3«8 *3S2 334 *3S2 334 Allouez 25 800 381 a Mar Sr 479 Jan 21 314 Jan aSiMar

4578 4634 4538 46'6 45 '8 4634 4538 46i« 45»8 4S'6
Last Sale

45 14 45=8
1 Oct '03

Amalgamated CopperlOO
Amer Gold Dredging 5

10,518 43 Feb 8 63 Feb 2 3334 Oct
•50 Feb

75=8 Mar
li4Feb

S^ 8'i •7S2 S'.^ *7Sj 8Sj •7S2 »S! -7Sj i^Si *7Sj 8S2 Am Zinc Lead & Sm. 25 50 8 Feb 23 10S2Jan26 6 Jau 1234 Mar
•15i« 16>4 •I5I4 16»2 10 16 I6I4 lli'^4 Anaconda 25 20 1533 Feb 24 1978 Jan 12 15=8 J'ly 3114 Feb
••40 -45 •50 ^50 ••40 -45 ••40 -45 ••40 '45 •40 . ^45 Arcadian 25 30 •25 Feb 2 1 Jan 23 •75 Sep 6 Is Feb

^25 • ^25 • -25 Last Sale •25 Jan '04 Arnold 25 •25 Jan 13 •25 Jan 13 •25 Apr •95 Mar
71q 7H» *7Sj 8 7S2 7S2 *7Sj 8 7Sj 7Sa 7S2 7Si Atlantic 25 205 7 Feb 11 834 Jan 20 7 Oct 14i8Feb

19 >4 19 "4 *19\4 2OI4 19 19 •19 20 -19 20 19 Si 19 Si Bingham Con Min<fe S 50 130 19 Mar 2 2378 Jan 21 20 Dec 39 Si Feb
••40 -50 ••40 •oO •45 -55 ••35 ^45 •43 -43 ^•43 ^45 Bonanza (Dev Co)... It 200 •40 Feb 3 •45 Jan 20 •40 Dec 90 Mar

445 445 440 440 440 445 444 445 445 450 Calumet & Hecla 25 26 435 Jan 4 460 Feb 2 400 J'ly

•OS Feb
551 Mar

• •• .•• LastSale Ub May'03 Catalpa (Silver) 10 ••• ..••• 10 Feb
if 17 17Sj 17Sj 17 17 •I6S2 17S2 17 17 17 17 Centennial 25 147 dWSiFeb 8 18 Feb 11 12 J'ly 3178 Feb

'•62^^ "e's"
7% 7i« -7 Central Oil 25 55 7 Jan 6 7Si Jaul4 534 Sep 9SiJ'ly

•eo -eo •60 •OS •65 '65 •65 -66 •65 •es Cons Mercur Gold... 5 1,976 •55 Feb 6 •75 Jan S •35 Nov 1^' 32 Jan
Last Sale 20Sa Sep '03 Continental Zinc 25 .. -..--' lOSiSep 16 Mar

io^i 40 '6 40 4034 40'e 40Si 39 Sa 40 39 Sj 40 39 14 4034 Copper KangeConColOO 6,296 38 Feb -23 47 Si Jan 2 37 J;iy 75 Feb
34 34^4 34 34I4 34 ig 3438 34I8 3418 a;3334 3334 33 14 33 14 Daly. West 20 1,702 3314 Marll 36 Jan 2 31 Not 48 Si May
5134 53 52"2 53Sj 52 S: 64 523, 8234 63 Si 54Sj 53 54 Dominion Coal 100 1,805 5134 Mar 5 72 Jan 2 59 Si Oct 18178 Jan

•108 110 *108 110 *108 110 •108 110 LastSale 108 Mar'04 Do pret 100 108 Feb 9 113 Jan 22 100 Oct 118SiFeb
•2I16 23l6 2^8 2I4 '2 2I4 2 2I4 "2 214 2 214 Elm Biver Vz 100 2 Feb 6 2 Si Jan 5 2 Oct 5 Mar

7'8 7'e *7'8 8 7Sj 7Si 778 8 *7S2 8 >^7Si 8 Franklin 25 106 7SiMar 8 9i4Jan 9 7 J'ly 14 Feb
313 312 •314 312 *3>4 3»8 *36ie 3S2 339 338 314 3S2 Granby Consolidated. 10 450 3 Jan 21 Sie^g Jan 5 334 J'ly 5 Is .4.pr

••05 '80 •50 -50 *-65 -80 •73 ^75 •80 •SO •80 ^90 Guanajuato Cousol.. 5 3,270 •62S2Eebl5 •97 S2 Jan 13 •50 Dec 3 Jau
•7 9 •7 8 *7 8 »7 8 '7 8 8 8 I sie Boyale (Copper) . 2 5 »5 7 Jan 4 9S2 Jan25 5i4J'ly 17 Si Feb
3=8 3^8 334 .334

••50 ^75
334 334

••55 •75
3Sj 3Si

•55 •SS
•314 ,334

••55 '60
3Sj 3S2

55 •eo
Mass Consol ... 25 320

150
3 Feb 25

•55 Jan 10
479 Jan 18

•87SiJau2i;
3 J'ly

•50 Dec
18 Feb

••55 -75 Mayflower 25 2 Si Jan
4^ 412 'i^ 434 •4I8 i^ •414 434 •4I4 434 •414 434 Michigan 25 113 4i4Feb29 eSiJan 5 43, Dec 11 Si Feb

3534 3534 *3o^ 36 3514 35 14 3514 36 •35 30 »35i4 36 Mohawk 25 25 34i8Feb J 39 Si Jan 19 31 J'ljr 58 Feb
'

2S2 21.2 2S2 LastSale 334 Mar'04 Montana Coal <fe Coke 25 '^14 Jan 19 4 Jan 21 2 Nov 8 Mar
••50 -76 ••50 -75 50 -75 ••50 1 Last Sale 60 Mar'04 Montreal & Boston.. 5 •50 Feb IS •62 Si Feb 4 •55 Nov 2=8 Jan

LastSale 75 aiay'03 National 25 •75 May li8 Jau
•75 -75 *1 1'4 •1 II4 *1 II4 •1 II4 1 1 Old Colony 25 20 •87 Si Feb 27 li4Jan23 •50 J'ne 2 Si Feb
io><j 1034 loSi I0S2 10i« lOig 10 10 *9S2 10 *9S2 10 Old Dominion 25 2^5 9i4Feb 9 12 .Ian 21 5 Oct 23 Si Feb
50'4 571.2 55Sa 57 5634 67 56 56S2 *55Sa 56S2 56 56 Osceola 25 945 53 Feb 8 6278 Jan S 43 S2 •! 'ly 79 Feb

•22J2 23 •22 12 23 Sj 2238 2238 22 14 22 14 •22Sj iiS 22 Sj 23 Parrott(Silv& Copp) 10 402 2034 Feb 1 2 9 Si Feb 2 10 J'ly 34 Feb
1^2 Ih •II4 134 IS* IS2 13* 134 1S2 J •»lSi 2 Phoenix Consol 25 160 ISjMar i: 3 Jan 25 27gDeo 7 Si Feb

•81 86 *80 85 •80 85 •81 83 82 82 82 82 Quincy 25 20 80 Feb 25 100 Jan 6 80 Oct 120 Si Feb
•75 "75 • 1 ••75 II4 •87S2 114 1 1 *-87Si II4 Rhode Island 25 41 1 Jan 21 lis Jan 14 •76 Nov 4 Feb
-l^a 2 •l^a 2 •ISi 2 •ISi 2 LastSale 2 Feb'04 SautaFe(Gold<fcCop) 10 ISiJan 2 214 Jan20 1 J'ly 3 Jan

.1'^^*...^ 734 8
95 96

8 8
95 96

7'8 7^8
92 S2 9'^S2

7^8 7«16
•95 100

715l6 71*16
*95 100

Shannon . .... . 10 415
6

7 14 Jan 5
92 Si Mar 9

914 Jaul8
120 Jan 19

7 Deo
75 J'ly

14 78 Apr
•95 100 Tamarack .. 26 190 Feb

LastSale 75 Deo '03 Tecumseh 26 ...... ...... •25 Nov l»i8 Feb
3334 Mar••*--• ...... LastSale 33 J'ly'03 Tennessee . 25 ...... 173^ Jan

*4'a 4=8 4S2 4S2 4S2 4'6 *4Sj 466 4Sj 4S,
Last Sale

4=8 4S8

4 Dec '03
Trinity 25
United Copper 100

630 4 Si Mar 7 6i4Jan 6
4 Dec

14 Feb
3134 Jan

2u'4 21'^ 2014 203g 203b 2038 2038 2038 20 14 Ii0i4 2018 20 14 UuitedStates Mining 25 2,386 18 Jan 4 22 Jan 20 1014 "^'ly 27 Si Feb
8\ 8\ 0*"* „^'4 9 9 •834 9-4 •834 914 834 834 Unit States Coal <feOil 25 322 8i8Jan 4 10 Is Jan 20 8 Dec 17 Mar

33 33 33 34 >« 33^8 34I4 34 34I4 34 34 3334 3334 Utah Con (Gold) S 5,152 30 Jan 2 35 Si Jan 18 22 Jan 33 =8 May
3 3 3 3 3Sj 3Si iS^xe 3^x0 3 3 *3 314 Victoria ... 26 330 d2i4Jan 2 334 Jan 23 ISjDec 9 Feb

•oJa 6 •SSi 6 *5S2 5^8 •6S2 6 Last Sale 5 Si Mar'04 Winona 25 5 Feb 23 7i4Jan 6 esiJf'iy tU»4Mar
74 7478 73 Sj 73 Sa 74 74 75 75 74 S» 74 Si 7434 7434 Wolverine 25 317 69 Jan 5 75 Mar 9 61 J'ly 77 Mar

••60 ^75 •70 -70 *-6i!S! '75 •65 •eo ••SO '75 50 ^75 Wyandot 25 200 •50 Feb 23 li4Jan 4 •75 Oct 2TgMar

»Beforepay'totas8e88't8caUedlnl903. dBeforepay'tof as8e88't8oalledinl904. •Bldandasked. ;| New stock. tAss'tpalcL tEx-righta. aKx-dlv. Aright*

J
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BONDfS
BOSTON STOCK EXCH'GE
Week Enddjo March 11

Am Bell Telephone 4s 1908
Am Telep & Tel coll tr 4s. 1929
Atch & Nebraska 1st 78.-1908
Atch Top & S h'e gen g 4s. . 1995
Adjustment g 4s J'ly 1995

Boston Elect Liglit 1st 6s. 1908
Consol OS 1924

Boston <fe LoweU 4s 1907
Boston & Maine 4'^8 1944
Improvement 4s 1905

Bost & Mon 3(1 issue 78... 1904
Boston Terminal 1st 3^28.1947
Bur & Mo Riv ex 6s 1918
Non-exempt 6s 1918
Sinking fund 4s 1910

Butte & Boston Ist 6s 1917
Cedar Bap & Mo R 1st 78.1916
2d 78 1909

Cent Vermt let g48.-Mayl920
Chic Burl & Q extend 48.1906
Iowa Div l8t 53 1919
lowaDiv 1st 4s 1919
Debenture 58 1913
Denver Exten 48 1922
Nebraska Exten 48 1927
B& S W8t48 1921
IlUnois Div 3^28 1949
Joint bonds See Gt Northern

Chic Jc Ry & Stk Yds 58 .1915
CoU trust relunding g 481940
ChMU& StPDnbD 63..1920
Ch M <fe St P WisV div 631920
Chic & No Mich 1st gu 5s.l931
Chic & W Mich gen 5s. ...1921
Concord & Mont cons 4s.. 1920
Conn & Pass R 1st g 43...1943
Current River 1st 53 1927
DetGrRap& W Ist 48... 1946
Dominion Coal 1st 6s 1913
Eastern 1st gold 68 1906
Fitchburg4s 1915
48 1927

Fremt Elk <fe MoV 1st 6S..1933
Unstamped 1st 68 1933

GtNor CB(feQcolltr4sl921
Registered 4s 1921

5 a,

.T-J

.I-J
MS
A-O
Nov
M-S
M-S
J-D
J -J
F-A
.M-N
F-A
J-J
J-J
J-J
A-0
M-N
J-D

?:!
A-O
A-O
M-N
F-A
M-N
M-S
J-J

J-J
A-O
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
MS
M-S
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Friday
March 11

Bid Ask
98 98 M
S9ia 89^4

98^8 98 "^i

87

Ill 11234
102

128
113
77^3 80

lOe^alOT

124 .

123Hi.
100 .

106 .

101
96 97

107

13612
136^
91\iSaIe

Week's
Range or
Last Sale

Low High
98 98^
89 14 9(1

113 la Feb '0?
98 98 ig

68 J4 88 14

110
104^2
117
99^8
101
112^2
113
102
99
100
128
II7I4
79
99 'b
107
IOOI4
IO414
99>4

106 "4

98>8
92

Feb '04
Apr'OO
Feb '04
Jan '02
Mar'03
Jan '03
Feb '04
Mar'04
Mar'04
J'ne'Ol
Feb '04
Feb'03

80
99^8

Jan '04
Feb '04
Jan '04

Feb '04
Dec '02
Deo'03
Feb'04

106 Feb'04
97^2 Jan '04

12434 Feb'04
124i2Jan'04
100 Mar'04
IO6I2 lOeVi
109i4Mar'02
112'4Jan'03
100 Dec '03
96 97
108 108
104 «8 Feb '04
103 Jan '04
llli4May'02
137 Feb'04
137 Feb'04
go^g 91^4
91i« 91ie

^^

iVo
4

l'_'

97
5

Range
Since

January 1

Low High
97 12 98»e,
88 12 94

97 «8 99
87 8934

110 110

117 117

113 113
102 102
99 99

128 128

79 81
9912IOO

IOOI4 IOOI4
104 14 IO414
99>4 100

92 9212

106 106^2
97^2 9712

12434 125 "2

124^2 12412
100 101^4
106 106»8

95 >« 97
105^2 108
104^2 104^8
103 103

137 137
137 137
9014 9312
yOHj 91^8

BOND!;
BOSTON STOCK EXCH'GE
Week Eitoinq March 11

Illinois Steel deben 53.. ..1910 J-J
Non-convert debeii 5s. ..1913 A-O

la FaUscfc Sioux C 1st 7s.. 1917 A-O
Kan C Clin .fcSpr 1st 5s. ..1925 A-O
Kan C Ft S<fe Gulf 1st 78. .1908 J -I)

Kan C Ft Scott & M 6s 1928 M-N
KauCM& B gen 4s 1934 M-S
Assented income 5s 1934 M-S

Kan C & M Ry <fe Br 1st 5sl929 A-O
KanCStJo&CB Ist7s..l907 J-J
LR&FtSm Id grist 7s... 1905 J-J
Maine Cent cons 1st 7s. ..1912 A-O
Cons 1st 48 1912 A-O

Mara Hough <feOnt 1st 68.1925 A-O
Mexican Central cons 4s. .1911 J-J
1st cons inc 3s Jan 1939 J'ly
2dconsinc 3s Jan 1939 J'ly

Mich Telep cons 58 tr rec.1929 J -J
Minne Gen Elec con g 5s 1929 J-J
New Eng Cot Yarn 53.. ..1929 F-A
New Eng Teleph 6s 1906 A-O
68 1907 A-O
63 1908 A-O
58 1915 A-O

NY&N'Englst73!""IIl905 J-J
1st 68 1905 J-J

Old Colony gold 48 1924 F-A
Oreg Ry & Nav con g 48..1946 J-D
Oreg Sh Line Ist g 6s 1922 F-A
RepubVaUey 1st s t 68. ..1919 J-J
Rutland l«t con gen 4^28-1941 J-J
Rutland-Canadian 1st 4sl949 J-J

SavannahEleclstcons53.1952 J-J
Seattle Elec 1st g Ss 1930 F-A
Torrington 1st g 5s 1918 M-S
UnionPac RR&lgr g 43.1947 J-J
1st lienconv 4s 1911 M-N

United Fruit conv gen 5s. 19 11 M-S
US Steel Corp 10-60 yr 58.1963 M-N
We8tEndStreetBy4s....l915 F-A
Gold4i28 1914 M-S
Gold debenture 4s 1916 M-N
Gold 48 1917 F-A

Western Teleph & Tel 58.1932 J-J
Wisconsin Cent 1st gen 4sl949| J-J
Wisconsin Valley 1st 7s..l909| J -J

Bid

Price
Friday
March 11

Ask

127
99

117 12 Sale
92^2

8312
10334
I0714
101 12

100 102
96^2

102
101

101 Sale

101 Sale

99 Salo

Week^s
Range or
Last Sale

"s^.

Lotu High
96 Jan '04

97 Feb'04
128 Jan '04
99^8 Jan '04
108 Feb'04
117 117^2
9312 Feb'04
83 83 ^
104 Jan '04
107 "s Feb'04
101 12 Mar'04
122 Jan '04
102 J'n6'03
1143, Oct '03
66i4Feb'0<i
16>4 Jan'04
9i4Sep'03

75 J'ne'O;;
104 Mar'02
96^j Mar'04

102 Jan'04
102i2Oct'03
103 Feb'04
10618 Mar'03
lOl's 101^8
101 101
112 Mny'Ol
100^8 Oct '02
12034 120^4
105 Oct '02

102
90
100
107

Mar'02
Nov'03
101

Feb'03
102 '4 Feb'04
94 94
101 101
7 1^8 Dec '0?

10314 J'ne'03
105i2J'ne'03
10234 Apr '03
102>8Nov'03
99 99
87i4J'ly'01

11238 Oct 'U3

.Vo Low High,
96 96
97 97
128 128
99 's 99 's
108 110
117 118
92 93^1
83 85 ^a
104 104
107H>108i«
1011410134
12134 122

Range
Since

January 1

66 14 70 Hi
IGI4 1614

9612 91^
102 102

103 104 "4

10178 1021a
101 10136

I2012 12034

100 101

lOO^slO^^
94 94
100 12 102

4 98 '2 100%

Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. « No price Friday ; latest bid and asked. 1| Trust Co. ctfs.

PhiladelpMa and Baltimore Stock Exchanges—Stock Eecord, Daily, Weekly, Yearly

sjliare Prices—Not Per Centum Prices

Saturiiag
March 5

*59 5912

10 10
17 17
7 7

4339 4336
19 19

*3 312
779 7^8

*66 .

34I4

3

38^4
•534

*14
20ii8
*38
*2734
47 "2

83 14

34 14

SB's

o'8
I4I2
2038
3812
28'«i

4712
S3I4

Monday
March 7

89
10

60
89
10

1614 1718
'634 7I4

43 12 43 12
*19 1918

<% ^8
*3 312
734 T'i

34 14 34 12

3 3
56 5613^3
38 38
5^8 5^8

14 14
19^8 208ie
*38 3812
*28 2812
4710 47 14
83 14 83 14

luesday
March 8

58
"10'

59^8
90 12
10

I6I2 16^8
6^8 718

43 12 4334
19 14 19 14

34 lSj6

*3 3i2

7^8 779

*66 6712
34 12 3434

56Bi6 56iaie
38 3818
578

14
201,6
38
28
47
83

14
2038
38
2812
47=8
83

Wed7iesday
March 9

6060
*83
10 14 1034
I712 1712

4312 4334
I918 I918
84 l^ig
318 319

713l6 7 '8

121a 12 12

66
,

34
3

563l9
381b

14
20ii8
-38
'28
47 12
8278

3434
3

5612
3818

57e
14
205ia
3812
2812
47 12

83

Thursday
Ma/rch 10

60
88
*10
18
*7

60
883p
1034
18
7I4

43 '2 43 12

1914 19I4

\ \
318 3i«

»778 8

66
34 >4

566ie
-33
^534
14
2018
*3S
28
4712
i527g

34I2
334

567ie
38 14

5 'a
14
20I4
38 12
28 12
47 12

83

Friday
March 11

60 6212
87 89
10 10i«

*1634 17
*7 714

*43i4

1914
34

*2l2

713i6
'11
32
67
34

56^16
38
51*18
"14
191S18

38ii6

4714
8J

44
19 14

"16
3
779

12 H.

36
67
34 12
3-4

55 14
38 14

513l6
14
2046
3Siie
2812
47 lo

83

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Baltimore
Consolidated Gas 100
Northern Central 50
Seaboard Air Line 100

Do prel 100
United Ry<& Electric. 50

Philadelphia
American Railways.... 50
Cambria Steel 50
Consol Lake Superior. .100

Do pref 100
Electric Co of America 10
Gen Asphalt interim ctfs..

Do pref interim ctfs..
Lehigh Coal & Nav 50
Lehigh Valley 50
MarsdenCo 100
Pennsylvania RR 50
Philadelp'a Co (Pittsb) 50
Philadelphia Electric. 25
Phila Rapid Transit ... 50
Reading 50

Do 1st pref 50
Do 2d pref 50

Union Tracton 50
United Gaa Impt 50
WelsbachCo 100

Sales
OS the
Week
Shares

25
1

2,395
1,325
536

90
726

2,510
150

1,005
7

"*26
415

2,378
8,098
983
41.0
572

3,300
110

525
1,136

Range lor year
iyo4:

Lotoest

57i2Jan 5
87 12 Jan 18
8 14 Feb 2 5

1534 Jan 16
6-%Feb24

4314 Janl8
1838 Jan 6

I4 Jan 12
IHiJanig
734. Feb 8

10 Jan 6
30 Jan 11
62 12 Jan 14
3334 Feb 26
278 Mar 3

56 Mar 7
08 Mar 3
534 Feb 9
8 Jan 6

1959 Feb 24
38 Mar 1
20% Feb 19
45''4 Jan 2
82 14 Feb 24

Highest

60 Mar 9
91 Jan 27
1034 Jan 2
2134 Jan 2
838 Jan 20

45 Jan 30
21 14 ./an 23
IBiaFebll
512 Jan 26
8'''8 Jan 2U

13i2Feb 8
38 hi Feb 6
67 Jan 27
38i2Jan2o
4I16 Jan25
61 12 Jan 27
43 Jan 22
6Si8Jaul3

11514 Jan 21
24 Jan 25
4O016 Jan 27
3i Jan 22
48 Jan 23
8934 Jan 22

Range lor F^evious
Year (iyU3)

Lowest Highest

5812 Dec
84 12 Oct
10"4 Dec
20 Oct
8 Oct

4034 Dec
1714N0V

i^Nov
39 Dec

7ii6 0et
10 Dec
19 Nov
64 Aug
3412 Nov
1 12 Sep

5539 Nov
35 Oct
5 Aug
734 Dec

1834 Nov
36 Sep
2734 Nov
4U78Sep
76 Oct
20 Aug

72i2Jan
118 Jan
28I4 Jan
45 Jan
I414 Jan

5212 Jan
26^4 Jan
9"ieJan
4034 Jan
IOI4 Jan
1 1 l>eo
36 J'ly
7934 Feb
457g Jan
4 Jan

7834 Jan
4734 Feb
9 Jan

1779 Jan
34iii6.1au
4411 16 Keb
40 '8 Jan
4734 Feb
116i2Jan
31 Mar

PHll..4»EL,PHIA

Inactive Stocks
American Cement 10
Amer Iron & Steel 50
Bell Telephone 50
Cambria Iron 50
Central Coal & Coke. 100
Preferred 100

Consol Trac Pitts 50
Preferred 50

Danville Bessemer... II2

Diamond State Steel...
Preferred

Easton Con Electric. ..50
Klec Storage Batt 100
Preferred 100

Sermantown Pass 50
Harrison Bros pref... 100
IndianapoUs St 100
Inter Sm Pow& Chem. 50
Keystone Telephone ..50
Preferred 50

KeystoneWatchCase.lOO
Lit Brothers 10
Little SchuylkUl 50
MinehUl & Schuyl H..50
Nesquehoning 50
N Haven Iron & Steel.

5

North Pennsylvania.. 50
Penn Gas Coal 50
Pennsylvania Salt 50
Pennsylvania Steel.. 100
Preferred 100

Phila Co (Pitts) pref.. .50
Phil German& Norris. 50
PhUa Traction 50
Railways General 10
Snsqueh Iron & Steel..

5

Tidewater Steel 10
Preferred 10

United N J RR <& C. 100
Unit Pow & Trans 25
United Trac Pitts 50
Preferred 50

Warwick Iron<fe Steel. 10
West Jersey & SeaSh.60
Westmoreland Coal. ..50

Rid

1\

51
46

7212
4334

97 14

II2
I2

23h
2641-^

49
314

9212

Ask

71a
312

5II2
47

108

75
44

9734
2

;66

49 14

100

PHILiADEliPHIA

Bonds
Al Val E ext 7a 1910 A-O
AmRysconv58 1911.J-D
Atl City 1st 5s g '19.M.N
BaUs Ter Ist 5s 1926.J-D
Berg&EBrw 1st 6s'21 J-J
Bethle Steel 6s 1998.Q-F
Che & D Can 1st 5s '16 J-J
Choc&M6lst58l949 J-J
Ch Ok <fe G gen 5s '19 J-J
Col St Ry 1st con Ss 1932
ConTracofN J 1st 5s. '33
E cfeA 1stM 5s 1920 M-N
Elec & Peo Tr stk tr ctfs
Elm & Wil 1st 6s '10. J-J
Eq II Gas-L 1st g 5s 1928
H <fc B Top con 58 '25 A-O
IndianapoUs Ry 48.1933
Interstate Rys

—

3-3 12-48 1943 F-A
Lehigh Nav 4128 '14.Q-J
RRs 48 g 1914. y-F
GenM4i28g.1924.Ci-F

Leh V C Ist 5s g '33. .J-J

LehV ext 4s 1st 1948.J-D
2d 7s 1910 M-S
Consol 6s 1923 J-D
Annuity 68 J-D

Leh V Tracl8t4s'29.J-D
Nat Asphalt 5a rects
New Con Gas 53 1948 J-D
Newark Pass con 5s 1930
NY Phtfe No 1st 4s '39 J-J
Income 48 1939. ..M-N

No Penn Ist 4s '36. .M-N
Deben 08 1905 M-S

Penn gen 6s r 1910..Var
Consol 68 1905. ..Var
Conaol 5s r 1919... Var

Penn & Md Steel cou 6s.

Pa cfc N Y Can 78 '06.J-D
Con 5s 1939 A-O
Con 4s 1939 A-O

Penn Steel lat 5h '17 M-N
People's Tr tr certs 48 '43

P Co lst& col tr 5s'49 M-S

Bid,

117
9934

93
101 >2

115
47

1063^

105 12

111
97^8

10334
10334
IO6I2
80 14

5II2
IO712
102
108
IC9I4
111
11634
120^2
138

106
II2I2

1013b
91
110

iVs"
102 14

106
II2I2
99

10434
103
108

Ask

100 14

102 12

118

IOS34

9a

10712
81

53
108^2

108 -4

10912

117
12034
139

102

11612

107

104
I0»l4

PHILADELPHIA
Phil Elec gold trust ctfs.
Trust certifs 4s

P & E gen M 5 g '20.A-O
Gen M 4s g 1920..A&O

Ph <& Read 2d 5s '33.A-O
Con M78 1911 J-D
ConM 68gl911....J-D
Ex Imp M 48 g '47.A-O
Con M of '82 4s '37.J-J
Terminal 58 g 1941.Q-F

P W & B col tr 4s '21.J-J
Rochester Ry cou os 1930
S R E Side 4s interim ctfs
U Trac md gen Ss' 1 H .J -J

U Trac Pit gen 5s '97 J-J
Welsbach s f Ss 1930.J-D

BALTIIVIORE
Inactive Stocks

Atlanta& Charlotte . . 100
Atlan Coast Line RR 100
Atlan CoastL (Conn) 100
Canton Co 100
Georgia Sou<fe Fla...lOO
1st pref 100
2d pref 100

G-BS I'.rowmg 100
MtVernon Cot Duck
Unit Elec L & P pref. 50

Bonds
Anacost ia & Pot 58
AtlcSb Chl8t7.. .1907 J-J
Atlan C L RR481952M-S
Atl Coast L(Ct)ctfs 5s J -D
Ctfs of indebt 4s I-J

BaltCPass lHt58'll M-N
Bait Fuudg 58.1916 M-N
Exchange 312S 1930 J-J
Refunding 3 128 1952J-J

Bait <fc P 1st 6s in I'll A-O
Bait Trac Ist 58.. '29 M-N
No Bait Div 5s 1942 J -1)

Convertible 58. '06 jM-N
Cent'l Ilyoon5sl932 M-N

Extifc Imp 58.1932 M-S
Clia8CityRylat5s'23J-J

Bid

101
63
116
104
126

113"
104
10134
122 14

10134
109
IO2I2
9612

loot's
57

150
1061a
220

VI

2

60
412
134

33

90
107
91 's

10(5

ib'J"

112
1!2
115
101 '2

114 '4

112
102

Ask

101 14

105 12

i20"'

105

12234
102
111

97

1071-2

22433

6I2

2
35

92
108
91I4

112
90

109

102
11434
113
104

BAL.Ti;>l«RE

Chas Ry G & El 5s '99 M-S
Charl C <feA ext us. '09 J-J
2d 7s 1910 A-O

City&Sublst5s..'22 J-D
City<fe Sub(Was)lst5s'48
Col&Grnvlst6s.l916J-J
Consol Gas Gs... 1910 J-D
5s 1939 J-D

Ga<S; Alalstcon 5s '45J-J
Ga Car& N 1 st 5s g '29 J-J
Georgia P 1st 6s. .

. '22 J-J
GaSo & Fla 1st 5s 1945J-J
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 M-N

KnoxvTrac Ist 5s '28A-0
LakeR Kl 1st gu5s'42M-S
MetSt(Wash)lst58'25FA
Mt Ver Cot Duck 1st 5s.
Incomes

Npt NctO P Ist 58'38 M-N
General 58.... 1941 M-8

Norfolk St 1st 5s '44. .J-J
North (Jent4iaa 1925 A-O
68 1904 J-J
Series A 5s 1926 J-J
series B 53 1926....J-J

Pitt Un Trac 5s 1997.J-J
Poto Val l8t 5s 1941..J-J
SfoAvT(Pitt8)58'34 J-D
Sav Flii&West5s'34 A-O
SeaboardA L 4s 1950 A-U
Seab & Roan 5s 1926.J-J
Soiilli Bound Ist 5s..A-O
UEl L<fePlst4>2S'29M-N
UuRy<fc Ellst4s'49 M-S
Income 4s 1919 1-D

Va Mid 1st Os 1906.. M-S
2d series 6s 1911... M-S
3d series 68 19 16..MS
4th ser 3-4-58 1921. lyi-S

5tli series 5s 1926. M-S
Va (State) 38 now '32. J-J
Funddebt2-33 1991.J-J

West N C con 68 1914 J-J
WcsVaC&l'lstOg'll J-J
Wil & Weld 58. .1936. J-J

Bid

80
112

112
88

II4I0
10834
11034
102 12

106
120
112 14

47 12

23
101
116
110 la

60
13

103
109 '2

I 01 >•..

117
U7
110
110
112
I I 2 H.

69 '2

106
106
80
893,
f.2:'4

103
lU9>.j
110
l()7i.j

107 i-j

91 12

92 '-i

112>2
1 ny\
116

Ask

82
"

114
91
US'*
109
lllU
103
107
121
H3
48
24

62
16

100

112

U8'a

70

loo's
^2
90
53

92"^

iVi'-i

• Bid and asked prices; no sales on this day. || Lowest is ex-dividend. H Ex-rights. t!P15 paid.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT TUK >; KW YOUK 8'l\i<7K KXOHAJJtiK
DAILY. WEEKLY ANU VKAKLV

lI'Mk rrnilng
March 11

B«tnnla)'
Miiiiilay
'I'litMilay

We«liu>i«Uor
Thurmluy
KtiOjvj-

Tot»l ..

Utoeks

Short*

140,870
•;!I0,6'J6

L'r>i),iii'i

lt<3.;!4'.'

74.403
159.425

J^r value

1,108,367

rl2.803.»00
•jr..H7:>.ioo

•J'J.S7.S.S50
lH,7tti...'00
6,'.l3r>.H00

15.070,000

$100,303,450

RaUroaii <te

JiOIKit

*035,000
1,•.'90,000
1,1154.(100
1.374,500
1,236.000
902.000

£7.39 1,6e0

StaU
Bonds

V K
BonOf

Salt* at

New York Stock
Kxchange

BtockB—No.shnroa
Par value

Baiik shartMi. par..

BONDS
aoTWranient bonds
State bou(l8 _

KK. aud mis. bonds

Total boudA.

\yeek endinq March 11

1904

1,108.357
$100,303,460

1903

$7,391,500

3.847.987
*36!J.206.200

$7,350

$16,000

13,080,000

$7.391.500 $13,096,000

January 1 to March 11

1904

22.789,737
$2,111,762,375

$132,900

$230,700
181,000

128,548.000

$128,959,700

1903

34,278.626
$3,268,282,976

$78,350

$209,000
23t!.5O0

155.907,100

$156,352,600

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPH lA
EXCHANGES

Week ending
Bo*ton Philadelphia

March 1

1

iyu4 LUUd
*haref

enlisted
*hares

Bond
sales

lAsted
shares

Unlisted
shares

Bond
sales

Satnnlay
Monday
Tuesday
We<lnesday .

.

Thursday
Friday

10.St43

7.168
6,738
8,488
6.147
9,148

4,732
5,374
5,737
4,348
1,321
2,572

24.084

$9,000
25,000
27.000
66.000
70,000
26,000

5.868
6,378
7,563
3,995
3,345
5,765

2,700
2,617
3,096
1,442
2,040
1,801

$12,000
25,200
25,200
60,000
27,500
56,880

Total 48,432 $213,000 32.914 13,696 $206,780

Outside Securities
.,* Weekly Review of Outside Market will be found on a preceding page.

Street Kailw^ays
NEW YORK CITY

Bleeck St<fe Fol F stk 100
1ilsluiort4s 1950 ..J-J

II B'y <fc 7th Ave stk ..100
lllst mort 58 1904 ..J-D
t2dmort 58 1914 ...J-J

Con 68 1943 See Stock
B'way Surf lst58 gu 1924

'J.ii OS int as rental 1905
llCenl'l Crosst'n stk. .100
TilstM 68 1922 ...M-N

liCeu Pk X & E K stk. 100
•.eiir't'r A: lOtli St stk 100
Col& 9th Ave OS See Stock
Dry D E B & 3—
lllst gold 5s 1932. ..J-D
liScrip 58 1914 P-A

11 Kighth Avenue St.. .100
liScrlp 6s 1914 ....F-A

T|42d<S;(3rStF'y8lk..lOO
42dStM<fc StNAv..lOO
1[l8tmort 63 1910 .M-S
1i2d income 6s 1915 J-J

luterboroughKapTr.lOO
Lios.Av <fc Pav F OS See St
Metropol Securities See
Metropol Street Ry See
Nintli Avenue stock. 100
Second Avenue stocklOO
Ijlst mort 58 1909 AI-N
Con8ol58 1948 F-A

H Sixth Avenue stock 100
Sou Boulev 58 1945. .J-J

So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
TarryW P & M 5s 1928
YkersStRR 5s 1946A-0

28tli & 29th Sts 1st 5s '96

TlTwenty-Th'd St stk 100
Deb 5s 1906 J-J

Union Ry 1st Ss 1942 F-A
Westchest 1st 5s '43 J-J

Bid

33
93

242
99^2
104
Exch
H07

99 "i

Ask

34
95

245
100
107
list

110
101

ni8
2(12

180
Exch

108
99
390
105
410
70
104
80

103
k Exc
Stk E
Stk E
190
204
no3

174
U02
H05
Exch
100
102
n09i2
390
96
109
101

120

187
Usl

110
101

106
415
75
107
90
105
list

X list

X list

192

BHOOKLYX

Atlan Ave Ss 1909..A-O
Con 5s g 1931 A-O
Impt 58 See Stock Exc

B B & W E 5s 1933. .A-O
Brooklyn City stock... 10
Con 58 See Stock Exch

Bkln Crosstn os 1908.J-J
Bkn Hgts Ist 53 1941 A-U
Bkln Q Co& Sub /See Stk
Bklyn Rap Tran See Stk
1, Coney Is. <fc Bklyn ..100
1st cons g 48 1948..J-J
Brk C & N 5s 1939. J-J

Gr St<fcN6w 1st 5s '06 F-A
Gr'pt (feLorimer St 1st 68
Kings Co. Elevated

—

Ist 48 1949 6'ee Stock
Nassau Elec pref 100
58 1944 A-O
I8t48l951 See St

N Wb'g&Flatl8tex4'a8
Steinway 1st 68 1922.J-J

OTHER CITIES

Buffalo street By—
1st consol 08 1931 . .P-A
Deb 6s 1917 A.O

Chicago City Ry stk. 100
Chic UulonTracS'ee St'ck
Cleveland Electr Ry.lOO
Columbus (O) StRy..l(JO
Preferred 100

Colum Ry con 5 s See Ph
Crosst'wn Istos '33.J-D

i 98
108

hlist
99

23212
list

102
105
Exch
Exch
330
100
112
100
102

Exch
75
110

k Exc
100
«116

ni2
^05
156
Exch
7212

103
Ua list

104
112>2
176
106
107
list

106
106
111
405
99
111
105

101
110

103
235

106
list

Ust
360
100 "2

114
102

list

112
h list

103

113
107
160
Ust
731a
91

IOOHj

105^2

Street Railiivays
Grand Rapids Ry....l00
Preferred 100

Lake St (Chic) El stk. 100
Ist 5s 1928 J-J

lILouisv St5sl930..J&J
Lynn<fc Bos 1st 5s '24.J-D
Minneap St Ry 58 See Stk
NewOrl RysCo 100
Preferred 100
4>2S 1952 J-J

North Chic Str stock. 100
Pub Serv Corp of N JlOO
Tr ctls 2% to 6% perpet
North Jersey St Ry 100
Ist 48 1948 M-N

Cons Trac of N J. ..100
Ist OS 1933 J-D

New'k Pas Ry 58 '30J.J
Or& New let 68 '05A-O
Essex Pas 6s 1905 M-N
Rapid Tran St Ry..l00
Ist 58 1921 A-O

J C Hob& Patersonioo
48 g 1949 M-N

So J Gas El & Trac 100
Gng58 1953 M-S

No Hud Co Ry 68' 14J-J
5s 1928 J-J

Pat City con Cs '31.J-D
2d 6s. ...1914 opt A-O

Rocliester Ry 100
Preferred 100
Con 5s 1930 See Phala
2d OS 1933 J-D

So Side El (Clue) stk. 100
Syracuse Rap Tr 5s 1946
Unit Rys (StL Trans) 100
Preferred 100
Gen 43 1934....SeeStk

UnitliysSanPran SeeStk
Wash Ky & El Co. ...100
Preferred 100
4s 1951 J-D

11West Cliicago St .... 100
IJCong 58 1936....M-N

Gas Securities
NEW YORK

Cent Union Gas Ist os.
Con Gas (N Y) stk. See St
EquitGascon53l932 See
llMutual Gas 100
New Amsterdam (Jas-

Ist consol 5s 1948. .J-J
NY G EL H&P See Stock
N Y <fe East River Gas
Istos 1944 J-J
Consol OS 1945 J-J

NY <fe Richmond Gas.lOO
Nor Un 1st 58 1927.M-N
UStandard Gas com ..100
llPreferred 100
l8t 58 1930 M-N

OTHER CITIES

Amer Light & Tract. 100
Preferred 100

Baltimore ConsoUclat See
Bay State Gas 50
Binghamton Gas 5s 1938
Burtalo City Gas stocklOO
1st 5s 1947 See Stock

Chicago Gas SeeN Y" Stk
Cincinnati Gas & EloclOO
Consol Gas of N J. ...100
Ist 58 1936 J-J

Consum Gas (J City)—
1st 6s 1904 M-N

Consumers' L H & Pow
58 1938 J-D

UDetroit City Gas 50]

Bid
48

1^4
96

§113
ni2
Exch

8
29

5 79
70
95
39
18
6912
63

105 14

II212
?100
J10112
235
§109

17
§. 63^2

82
100
112
110

§122
§100

97>2
96
list

noi
91

§10014
9

50
Exch
Excli
I214
45 12
74 14

45
i 70

§106^2
k Exc
Stk E
260

Ask
52
90
2
98

II3I2
114
list

9
31
81
75
100
40
19
70
64

10534
113
102
102

110
18
64
83
101
115
112
125

iian St'ciirilion

EllzabtUh Oaa l.t Co. .100
Ka.sex it UddHoli Una 100
KortWuyiio Os 1925. ..I -J

(Ju.sifc Kl HtTKon Co.. 100
Grand Uapid.s Gas—

lllsl 5s 1916 F-A
HnrtJortl (Ct) Ga.H L...25
Hudson Co Goa 100
5s g 1949 See Stock

Iiiillnna Nut & 111 Ga.s—
Ist (is 190S .M-N

I udlanapolls Gas stock 50
1st 6s 1920 .M-N

.Iiickson Gas Co 50
5s g 1937 A-O

Kansas City Gas 100
1|5s 1922 A-O

II Laclede Gas 100
II Preferred 100

Laray'eGa«l8t6.s'24.M.N
l.osi;WabVlst6s'25.J-D
.Madison Gas 6s 192(j.A-()
Newark Gas 68 1944. Q-J
Newark Consol Gas.. 100
58 1948 See Stock Exch

No Hudson L H & Pow—
OS 1938 A-O

no* lndCNat& III. 100
lat 63 1926 J-D

Patifc Pas Gas* Elec 100
Cong 5s 1949 M-S

St J <)st>pli Gas 5a 1 937. J J
Sti'aulGas Gen 53'44M-S
Syracuse Gaa 5s 1946..) -J

UnltedGascfeEloc.NJ 100
Preferred 100

TclesT iSc Telephone
HAmerTeleg* Cable 100
BeUTeleph 61 BuHalo 100
HCentral & So Amer .100
Ches<fc PotoTcleph..lOO
58 1909-29 J.J

IjCommercial Cable ..100
Commer Un Tel (NY). 25
Emp & Bay State Tel 100
Franklin 100
1|Gold& Stock 100

1(4 I2S, 1905
Hudson River Telepli 100
UN Y<feN J Teleph...lOO
53 1920 See Stock Ex

UNorthwesternTeleg. 50
Pacific & Atlantic 25
HSouthern & Atlantic 25
Tel Tel& Cable of Am. 15

Hid
200
S(>

6(1

29

§101
47
57^

Exch

44

Ask

}10J
HI

4

10
§ 96

9812
97 12

102 '2

93
101

9I2

51
list
list

13
46 '4

li-'i
47
75

109
h Ust
X list

290

105 12 106
Exch list

§109 112
§106 109

33
§103 106
125 135
150 165
§110 113

47 50
87 90

Bait list

H 3h
§ 94 97

3>2 41-,

Exch list
Exch list

97 97 14

89 91 12

§100 101

§100 102
t

86
60
50

§105
§135

69
list

§100
5

47
40

§101
94
89
95
37
87

87
64
32

103
50
5812

List

48
76
105>2

i03"
15
97'-i

S2
94
<!5

54
108

85
96

101

1031.
185
115
78
42
110

71

10
50
42
102
95
92
97
40
89

87
100

92
140
Chan J

115
78
90

t

Electric Companies

Chicago Edison Co... 100
Edison El lU Brk 4s N Y
Hartford (Ct) Elec LtlOO
HKingsCo El L&P Co 100
Narragan (Prov) El Co 50
NY& Ci El L &P0WC0IOO
Preferred 100

United Ele ctric of N JlOO
48 1949 J-D

Ferry Companies
Brooklyn Perry stocklOO
B<fcNYl8t6s 1911.J-J
Con 58 1948 See Stock

N Y & E R Ferry stk. 100
Ist 5s 1922 M-N

N Y&HobCon 58 '46.J-D
Hob Fy 1st 5s 1946 M-N

N Y<feNJlst5sl946.J-J
10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

HUnion Ferry stock .100
lllst 58 1920 M-N

Railroail
Buffalo & Susq pref ...50
Chic Peo & St L pref. 100
Deposited stock
Undeposited stock
PriorHen g4i28'30M<&S
Con mtg g 5s 1930.J&J
Income 58 1930

ChR life Pac4s (wi)
Erieconv4sAprl'53A<feO
Northern Securities.. 100
Pitts Bess&LE 50
Preferred 50

Seaboard Air Line

—

CoUtr 58 '07 op (wi)M-S
Va<fc Southwestern.. 100

Industrial and Miscel
Alliance Realty 100
TiAUis-Chalmers 100
llPreferred 100

IJAmer Bank Note Co. 50
American Can com.. .100
Preferred 100

American Chicle Co. .100
Preferred 100

American Elevate(l
Am Malting 6s 19 14.J-D
Amer Press Assoc'n.lOO
Amer Shipbuilding. . . 100
Preferred 100

Am Soda Foun com.. 100
1st preferred 100
2d preferred 100

American Surety 50
Amer Tobacco com... 50
llPreferred 100
Am Typefo'rs com. ..100
Preferred 100

Amer Writing Paper. 100
Preferred 100
OS 1919 J-J

IJBarney & Sm Car ...100
1] Preferred 100

Bliss Company com 50
Preferred 50

Bond& Mtg Guar.. ..100
Borden's Cond Milk.. 100
Preferred 100

Camden Land 3
Celluloid Co 100
Cent Fireworks com. 100
Preferred 100

Central Foundry 100
Preferred 100
Deb 6s 1919 op 'OlM-N

Century Realty 100
Cnesebrough Mfg Co 100
HClattinCH B) latpref 100

1|2d preferred 100
llCoiumon 100

148
Stock
225
180
89
35
71
19
62

OI2

105
Exch
70

§ 90
104

§107
100
50
92
30
90

104
190

82
50
120

98
145
e list

81
100

5

150
Exch
249
190
93
41
73
21
63

8
109
list

73
93
IO412
10912
102
60
96
34
93

212
8 Hi

84
15
92

84^4
33
74

82
25

85
8I2

51
\ 51

41*
38
92
75

9812
75
22
86
2

62
11

160
150
125
20
85
3I4

11
68^4
10

110
140
140
335
117
105 12

t Is

a;113
10
50
1
7

52
100
420
87
87
87

86

105
86
20
94
87
85
36
77

82 1^
35

12
55
54
4^8

39
96
80

I2

99 "2

85
26
90
4
68
14

165
250
135
30
90
3^4

12
69 12

20
125
160
160

118
IO6I2

115
15
55
112
9
54

460
90
90
90

Indiintriiil and .>liHr<>i

Col tt Hock CoaUt I pi 100
l8t K5a 1917 )-J

Compressed Air Co... 100
Conaoliil Cur Ueatliig 100
llCona Firt'W'ks com .loo
lll'rcferrod KKi

Ciiiia Ity Ltir&Kofng. loo
Ciiiiaol Hiibber Tire. 100
Debcnliirt^ 4m

Cona st()ra,i.'<< l!alt(>ry Hii)

Colli 'I'dbac ilcb 7s'0,)A-0
Cramps' SliitKn BldglOO
1|t;nuMble Steel 100
IlITolerred 100

Cuban Os of lS9t>
IIDiainond Match Co. 100
Doniiuiou Sccuriti(^s.lOO
Electric Boat 100
Preferred 100

Electric Lead Reduo'u.60
Prolerred 50

Electric Vehicle 100
Prtilerred 100

Electro.Pneiim'ic Tia u 1

Empire Steel 100
Preferred 100

HGeneral Chemical ..100
llPreferred 100

Gold Hill Copper 1
Greene Consol Copper. 10
HackensackMeadows 1 00
Hall Signal Co lOO
Havana Commercial. 100
Preferred 100

Havana Tobacco Co.. 100
Preferred 100

Hecker-Jones-Jew'l ilill

Ist 6s 1922 M-S
Herring-HaU-MarviiilOO

1 St preferred 100
2d preferred 100

Hoboken Land <fe ImplOO
115s 1910 M-N

Houston Oil 100
Preferred 100

Hudson Realty
Interboro R T See Street
Internat'lBankingColOO
Int'n'lMerc Marine. 100
Preferred 100
Col tr deb 4i2l922op'07

International Salt 100
Istg5sl951

International Silver. 100
Preferred 100
I8t6sl948 J-D

John B Stetson com.. 100
Preferred 100

Kitchener Gold Mining.

5

Lanstou Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Title Ins. ..100
LightFuel&P of WValOO
HLonllard (P)pref ...100
Madison S<i Garden.. 100
2d 6s 1919 M-N

Manhattan Transit 20
MexNat Construe. pf100
Monongahela R Coal.. 50
Preferred 50

Mosler Safe Co 100
liNat Enam& Stamp 100
HPieferred 100

National Surety 100
NewBrunsCannelCoal 1

UNew Central Coal 20
New Eng Consol Ice. 100
N Y Biscuit 6s 1911. M-S
N Y Mtge& Security.100
UNew York Dock 100
llPreferred 100

N Y Transportation... 20
NorAm Lum'r <fe PulplOO
llOntario Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pratt '& Wliitn pref.. 100
Realty Assoc (Bklyn)lOO
Royal Bak Powd pref.100
Russell & Erwin 25
Safety Cai- Heat <fe Lt 100
Seminole Mining 5
Simpson Crawford Co 100
Deb s f 6s '24 op '05..J-J

Singer Mfg Co 100
Standard Milling Co. 100
Preferred 100
58

Standard OU of N J..100
Standard Coupler comlOO
Preferred 100

Storage Power 50
Swift & Co See Boston St
1st 5s 1910-1914.. ..J-J

Tennessee Copper 25
1|Texas<fe Pacific Coal 100
1st 6s 1908 A-O

Title Guar & Trust ...100
Titie Ins Co of N Y..100
TrentonPotteries com 100
Preferred new 100

Trow Directory new. . 100
Union Copper 10
Union Switch & Signal 50
Preferred 50

Union Typewr com. .100
1st preferred 100
2d preferred 100

Unit BoxboardtS; Pap. 1 00
Preferred 100

U S Cotton Duck 100
U S Envelope com. ..100
TlPreterred 100
US Light & Heat.... 10
HU S Red <fe Refining .100
UPrcIerred 100

HU S ShipbuUding ...100
llPreferred 100
Bonds—See Stock Exc

U S Steel Corp new 5s See
Coltr8f5s'51opt'll ..

Col tr 8 f 5s '51 not opt..
Universal Tobacco. ..100
Pref(n-red 100

West & Bronx T & M Gu
Westiugh Air Brake.. 50
White Knob Mining. 10
Worthing Pump pref.100

lit It

(15

85
'4

65
13
00
3 '4

14

§101
ir.

28
120
1271

ASk
80
90
a

75
17
67

lia
15
10

103
25

22
64

\ "4

f 1
712

10

3
20
42
94

t \
t IOHj

15
85
8

15
28
35

99
1

30
4

200
§10212

II2
12

100
Bys
140

4^4
19 12

2813
1 .'()

128
15
26
58
1

IH.

12

9
46
49
100

'2

IOI4
20
95
15
35
30
40

100
3

40
8

934
38

30
§ 97
165
130

8
155
265
28
115

60
1
5 Hi

104
3

16
115

146
5>s

211

8-'

10
40
10
37
100

9
165
275
29

15
80

7

241

19
80 14

114

42

104
110
16
40
6^
3
4

34
85
24
44 14
15 14

504
99

114
99 H

t 61
183

t
I4

20
70

4
19

1021-2

20
85
120

3
48
3

106
130
20

534
4
5

35
90
2412
45
15ia
51

105
118
IOOI2
63
lb8

30
85

5
20

693, 701a
620 624
28 32

115 130
t 1* "8

k Exc U'ge
§100 101
t 30 32

90
§105 107 >a
425 440
130 145
10 12
82 85
65 75

t =s ='4

t 65
t 105

85 87
105 1051a
1031-2 104

214 2^
16 14 17
1 2

20
66 75

t 6

hUst"
Stk E X list

§102^4 103 14

§10212 104
12 I'll

2 6
130 150
H37>2 139

8I4 8>4
110 111

4 Buyer pays accrued interest. 1 Price per sliare. * Sale price, a Ex rights. a;Exdlvj il Sells on Stock Exchange, but not a very active security.
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RAILROAD GROSS EARNINGS.
The following table shows the gross earnings of every- Steam railroad from which regular weekly or monthly returns

can be obtauied. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from .luJy 1 to and including such latest week or month.

The returns of the. street railways are brought together separatelii on a subsequent page.

ROADS

AlaGtSoutliem.
Ala N O & I'exai-

N 0& No East.
Ala & Vlcksb'g
Vicksb 8U 6i V.

AUeglieny Valley
Ann Arbor..
AtohTop&SFe.
Atlanta & Char
Atl Knoxv & No.
Atlantic & BIr. a
All Coaar, Liine..(
Bait ifc Ann SI-..
Baltife Ohio
Total System. .

.

fiansor <te Aroosi
Bellefonte Ceut'l
Bridgt & Saoo K.
Bull Kocli & i^i its

Butlalo ASiisq...
Oanudian North..
Canadian Pacitic
Oeut'lot Georgia
Cent'l ofN Jersey
Central Pacific..
Chattan South'n.
Chesap & Ohio...
Chio<te Alton Ry.
Chic Gt Western.
ChlcInditL'v...
Chic Milw <te Ht 1=

Chic & North W'ji
Ohio St PM <feO.
Chic Term Tr KK
ClnNO&TFac.
ClCiuOhA HtL,.
Peoria <fe Eas.t'u

Colorado <& Soutli
Col Newb <fc Lau.
Copper Ranso....
Cornwall
Corn wa 11 & Leb .

.

Cuniberi'd Vallej
Denv. & Rio Gr. )

Kio Gr. West. 5

Det & JNIaokiuao.
Detroit Southern.
DulSoSh&AtL.
Erie
Evansv & Indian
EvansvA TH.
F'rchUd&N'r'e
Farmv& Powhat
FtW & Denv City
Georgia RR
Ga South & Fla..
GilaValG A; N..
Gr Trunk System
GrTr. West'n.
DetGr H&M..

Great Northern.

.

Montana Cent'l
Total svstem.

Gult&ShipIsland
Hooking Valley..
Hous <fe Tex Cent
H&E W.Texas.
Hous& Shrevep't
Illinois Central..
Illinois Southern
Indlll & Iowa...
Int <te Gt North'n
; Interoc (Mex) . .

.

Iowa Central
Kauawha & MicL
Kan City South'n
LakeErie&Westn
Lehigh Val RR.

.

Lexing <fe East'n.
]..oug Island
Louisiana & Ark.
Lou Hend&StL,
]..ouisv di Nanhv.
Macon cfeBirm...
Mau'tee&Gr.iia,

Latest ifross Jiarninys

Weeic
or Month

3d wk Feb
Prtciiic.

February..
February
February
December.
istwk Mar
January...
December
Pebruury..
January.

.

January...
December
January..
January s

January...
Kebiuary

.

December.
Istwk Mar
January...
Isiwk Mar
Istwk Mar
4thwk Feb
January...
December
•itliwb Feb
January...
January...
4thwk Feb
4thwk Feb
January...
January...
January...
4thwk Feft
3d wkFeb
January...
January...
4thwk Feb
December.
December.
January...
January...
January, .

.

Istwk Mar
January. .

.

4thwk Feb
Ithwk Feb
January...
3d wk Nov
Istwk Mar
January...
January...
December.
December
l<e ruary.
December,
4lhwk Feb
3d wk Feb
3d wk Feb
February.
February..
February
4lh WkFeb
Istwk Mar
December.
December.
Uecember.
February.

.

February.,
January...
Istwk Mar
Wk Feb 20
Istwk Mar
4thwk Feb
January...
February..
January...
January...
December.
January. .

.

July
4thwk Feb
December.
December.

CurreiU
Year

57,608

207,734
119,287
134,654

itec.

27,133
5.407,329
332,«35
5L!,195
58,104

1,726,175
13,434

4.410,818
4,012,531
155.081

5,089
3,001

116,854
67,008
43,500

727,000
225,908

1,539,900
1,879,522

2,863
1,552,429
908,103
160,711
106,071

3.652.438
3,792,662
919.678
29,778

121,561
368,419
229,067
88,099
19,852
39,183
4,203

14,257
149,750

253,000

76,965
43,227
54,837

2,956,330
6,868

32,906
4,176
6,638

215,212
211,891
140,912
39,527

533,971
76,492
19,855

2,056.738
184,604

2,241,342
35,954
93,798

529,430
86,490
20,299

3,735,996
25,573

144,714
79,957

120,600
47,211
32,053

563,053
346,765

2,038,864
38,713
l7i.C. 2

58,521
72.303

875,560
12,994
6,179

i'revious
year

48,123

193,937
93,843

109,807
5,978
35,434

5,376,929
259,653
50,730

1,019,979
10,229

4,813,253
5,088,326
132,475

6,009
3.465

139,495
83.106
34.600

772,000
208,247

1,838,858
1,706,703

2.485
1,550,567
846,899
158.047
95,208

3,498,149
3,546,046
959,365
34,439
98,736

1,551,489
237,460
105,745
15,907
26,37^
5,934

17,098
125,193

300,100

87,034
40,235
48,852

3,661,524
8,547

29,667
3,402
5,788

224,381
202,547
142,806
26,945

670,830
86,132
25,359

2,244,733
54,354

2,399,087
26,282

109,910
481.394
88,381
19,848

3,465,285
10,148

159,389
79,743

104,700
43,544
22,498

538,880
356,845

2,615,093
43,243

1,174
50,356
08,815

73y,148
12,200
15,317

July 1 to Latest Date

Uurreni
Year

S
1,981,599

1.672,404
891,896
998,315

inc.
1,344,512

41,219,599
1.701,401
474,283

11,403,283
80,996

38.826,369
41.421,360
1,141,700

46,964
23.849

5,125,980
580,701

2,158,400
31,036,087
0,558,990

12,679,575
12,314,771

74,451
11,201,993
6,985,819
5,036,057
3.536,031

29,850,096
33,019,950
7,377,929
1,062,230
4,284,471
12,438,551
1.775,083
4,077,726
114,292
279.810
46,303

146,548
1,291,195

11,525,805

567,368
1,075,893
1.731,672

26,803.102
170,046

1,241,107
20,121
47,085

1,490,143
1,250,390
1,144,668
206,455

22,675.399
3,435,738
868,506

27.418,174
1,463,831

28,882,005
1,236,040
4,090.482
3,043,328
449,371
107,628

31,419.548
152,074
894,740

4,207,130
3,601,180
1,655,674
1,092,870
3.849,364
3.472,005
17,295,028

389,489
ino. 327
371.408
72,303

25,027,155
73,442
43,511

Jr'revious
Year

1,711,295

1,516,076
766,575
853,375

378,284
1,318,954

37,071,982
1,604,530
454.668

10,881,738
59,788

36,494,819
39.195.365

997,780
41,044
25.804

4,975.116
588,489

1,461,250
29,262,653
6,361.785

10,396,246
11,497,727

80,233
9,140,361
6,033,754
5,161,822
3,262,413

28,676,117
29,057,072
7.461,08 'J

1.153,882
3,699,740

11,814,597
1,056.840
4.128,880

93,601
182,382
54.091

144,728
842,194

12,077,855

512,794
1,022,329
1,813,192

25,748,872
170,167

1,185,312
23,526
45,179

1,370,498
1,183,824
1,063.526
148,465

21,761,803
3,106.222
805,840

27,558,258
1,371,590

28.929,848
1,119,200
3,899,830
2,897,912
473,638
125,510

29,300,131
102,001

1 ,010,962
3,963,430
3,285,060
1,699,892
712.992

3,600,604
3,189,760
13,592.123

319,775
,036

293,343
68,815

23,326,511
80,194
68,867

KOADS

Manls & No East
Manistique
Maryl'd & Penn..
tJIe.xioan Cent'l.

t

t Mexican I-itern.
JAloxican Ry
{Mexican South'n
Millen it So'w'n.

,

Mineral Range..
Minneap * Bt L.
MSt P<fe S StM.
Mo Kan <fe Texas
MoPac&IronMt
Central Branch
Total

Mob Jack'& KC.
Mobile <fe Ohio...
NashCh & St L..
INat'lRRof Mex
Nev-Cal-Oregou

.

Nevada Central.

.

N Y & Hud Riv
N Y Out <fe West.
N Y Susq & West
Norfolk <te West'ii
Northern Central
North'n Pacific.
Nor Shore tCal)..
Ohio Rlv& West..
Pacitic Coast Co.
ePenn—EastP&F
eWestP&E....

Pere Marquette w
PhilaBalt&W'sh
Phlla & Erie
Pine Blf Ark R .

Pittsb C C & St L
Raleigh & O Fear
Reading Railway
Coal&IrOo....
Total Both Cos.

Rich Fi-'ksb & P .

Rio Grande Jet..
Rio Grande So...
Rock Isl'dSyst'no
St.T08&GrI
StL&San Franry
St L Southwest .

.

StL Van<feTH..
San Fran<teNP..
Seaboard Air L.,
Southern Ind
So PaciUc Co 6...

Central Pacific
Gal Har <fc S A.
Gal Hous <fc No
GulfWT&P..
Louls'a West...
Morgan's L & T
N Y T & Mex .

.

Oregon & Calif.
So Pac Coast....
so Pao RR Co..
SoPaoSS.Liaes
Tex&NOrl

Southern Railw'v
TerreH&Ind...
Terre H & Peor..
Texas Central . .

.

Texas & Pacific..
Tex S V & N W .

.

Tilt Thom & Gull
Tol & Ohio Cent

.

TolP&West ....
TolStL&W
Tor Ham & Butt.
Un Pac System ..

Virginia& So W'n
Wabash
W Jersey <fe Sea'e
Wheel & LE
W'm'sport&N.Br.
Wisconsin Cent..
vVrightsv & T'n..
Yazoo & Miss. V.

Latest Uruss iJarniitf/s

Weeic
or Month

December.
February..
January. .

.

3ii wk Jan
January.

.

Wlc Feb 20
3d wH Feb
January...
Ithwk Feb
Istwk Mar
4tliwk Feb
Istwk Ma'
Istwk Mar
1st wk Mar
Istwk Mar
Wk Feb 27
4thwk Feb
ithwk Feb
IsiwkMar
February..
Uecember.
February..
January...
January...
January.
.January...
February..
January...
January...
i>ec ember.
January...
Januar.v. .

istwk Mar
January...
December.
October..
J anuary.

.

January..
J anuary.

.

January..
January..
December.
December
4thwk Feb
January
Jan lary...
January.
Istwii Mar
February..
February.
January..
February..
January
December.
December,
December.
Decern oer.
December.
December.
December.
December.
December.
December.
December.
December.
4thwk Feb
February..
February

,

4thWkFeb
lst]wk Mar
February.,
November.
istwk Mar
4thwk Feb
3d wk Feb
istwk Feb
January...
January ..

latwk Mar
January.
Istwk Mar
January
Istwk Mar
January..
February,

Vurreiu
Year

S
41,603
6,490

18,336
513,539
582,623
108,800
21,410
5.211

13,532
49.988

104,042
290.944
053,000
29,000

682.000
8,321

243,814
234,200
215,167

7,643
2,571

5,390,449
449,094
195,522

1,777.597
097,336

2,93-J.880
36.554
13,101

431,179
8,473,874

/)<<;. 33
185,035
956,040
565,860

3,288
1,839.942

3.001
2,513,729
2.997,578
5,511.308
117.387
52.395
9,783

3,478.079
118,238

2,911,300
148,159
190.225
74,972

1,103,555
07,207

7,118,840
1,879,522
095,370
98,591
13,489

170.487
569,227
46,878

367.379
77,330

3,030,545
582,213
319,574

1,030,955
161,657
50,155
14,623

214,409
9.800

17,337
54.910
34,124
55.293
6,693

4.093.778
39,927

370.972
200.710
56,870
11,244

106,500
14,642

732,690

Previous
Year

24,844
3,339

19,194
425,352
644,393
103,600
21.025
4,223

10,853
52.572

100,293
270,590
603,000
17.000

620,000
5.616

252,156
198.430
172,858

8,940
3,230

5,810,521
569,063
283,951

1,776.202
&58.136

3,015.700
30,550
14,295

414,323
9,567,174
2.800
208,49

1,047,740
587,572

3,325
1,884,546

Jii y 1 to Latest Date

VurrenL
y ear

3,084,935
3,192.587
6,277,522
105,191
43,311
9 122

3,83S;296
14-1,020

2,759.480
126,44(
184,977
72,960

1,037,361
70,823

7,002,040
1,706,703
651,885
116,031
13,242

170,372
555,913
45,761

343,820
48,489

2,818,024

206,732
869,230
146.139
42,006
13,738

199,852
9,900

14,868
59,528
25,754
50,350
12,152

3,824.428
51,187

307.995
198,910
74.862
14,973

110,830
15,791

580,762

*
197,283
52,848

187,964
13,896,754
3,953,890
3,482,300
089.411
32,613

384.068
2.020,117
4,921,702

12,!i09,609
29.317,284
1.285.000

30,602,284
•.i67.906

5,232.109
0,737,411
7,631,820
129,881
19,602

51,9oO,01l
3,915.728
1,464,183

13,160,928
5,907,-100

32,575,319
359,328
124,272

3.097,723
70,944,99:

Inc. 1.04
7,692,974
7,981,978
4,173,184

10,330
14,558,918

30,290
20,177,698
18,718,529
38,896,227

675,030
329,087
310,055

28,446.005
809.535

21.753,710
5,568,559
1,049,772
931,202

7,5-14,492
806,345

56,880,401
12.314,771
3,640.60^
729,973
86,270

982.703
2,572,8y0
202,576

2,203,891
6 11, .590

17,039.611
2,952,503
1,950,813

30.404,175
1,403.063
430,089
564,634

8,870.028
108,284
82,360

2.516,49::
889,023

2,073,056
361,39

34,085,165
381,417

15,932,052
2,730,410
3,000.582
101.853

4,456,864
105,021

5,517,558

tYevious
Year

161,360
62.002

175,765
12.074.722
4.076.840
3,337,500
613,508
28.890

364.154
2,303.526
4.892,881

12,241,436
26,758,745

834.100
27,592,845

1.59,927
4,977,895
6,191,885
0,722,338
130,076
21.591

50,955,744
3.201,759
1,278,638

il.814,868
5,222,390

32,120,474
311,786
115.079

2,922,802
08,810,592
7,300
7.400,269
7.593,178
3,404,773

10,012
13,604,888

16,930,880
9.609,487

20,540,367
573.782
307.945
385.065

27,494.793
809,779

18,954.082
5,157,210
1.502,804
870,683

7,241,114
591.899

52.985.552
11,49..727
3,420,209
596.477
94.076

1,000,344
2,540,265
251.617

2,055,245
499,038

15,428,912

1,630,169
28,212.473
1,248.105
390.306
436.058

8,185,032
109.100
75.909

2.153.124
819,1:63

2,027.322
287,572

30,389,149
345,260

14,402.646
2,515,016
2,821,014
110,544

4,424,305
110.542

5,050,358

VARIOUS FISCAL VKAKS.
KGADS

Allegheny Valley
Atlanta & Charl Air Line .

.

Atlantic & Birmingham a
Bellefonte Central
Chicago & North Western.
Chic St P Minn & Omaha..
Cumberland Valley
International & G t North'n
Lake Erie & Western
Maui.stee & North Eastern
Mauistiquo
Maryland & Pennsylvania
Mis.souvi Pacitic
Ceu tral Branch
Total

tMe.xican Central t

Mexican International

Oross Earnings

Jan.
Apr.
Dec.
Jan.
Juno
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
Jan.
Jan.

1 to Deo.
1 to Deo.
1 to Jan.
1 to Feb.
1 to Jan.
1 to Jan.
1 to Jan.
1 to Mar.
1 to Feb.
1 to Dec.
1 to Feb.
1 to Jan.
to Mar.
to Mar.
to Mar.
to Jan.
to Jan.

Current Year

$4,938,190
2,5:^5.004
118,073
10,018

37,816,079
919,078
149,750
938,599
710,504
385,735
12..548

290,583
7,317,000
323.000

7,040.000
1,432,704
582,023

PreviotLS Year

4.193.084
2.280,008

11,132
33,057,440

959,305
125,193
985,790
729,187
337,680

9,299
2G5,»14

7,095,000
211,000

7,300,000
1,292,931
644,393

KGADS

{Mexican Railway
{Mexicau Southern
INational RRof Mexico...
Northern Central
North Shore
ePennsy., East of P & E...
eWestof P&E

Pere Marquette w
Phila Baltimore &Wash..
Philadelphia & Erie
Pitts Cin Chic & St Louis..
Rio Grande J unction
St L Vandiilia <fa Torre H ..

Terre Haute & Indianap ..

Terre Haute & Peoria
Texas & I'acitic
West Jersey & Seashore. .

.

Oross Earnings

Jan.
Apr.
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.
.Jan.

Jan.
Jan.
Deo.
Nov.
Nov.
Nov.
Jan.
Jan.

1 to Feb.
1 to Feb.
1 to Mar.
1 to Jan.
to Jan.
to Jan.
to Jan.
to Mar.
to Jan.
to Deo.

1 to Jan.
1 to Deo.
1 to Feb.
1 to Feb.
1 to Feb,
1 to Mar.
1 to Jan.

20
21
7

31
31
31
31
7

31
31
31
31
29
29
29
7

31

Current Year

$814,000
942.310

2,035,182
097,330
002,331

8,473,874
Decrease.
1,643,756
956,040

7,781,187
1,839,942

52,395
774,972
653,850
203,880

2,300.814
200.710

Previous Year

869,503
1,746,411
858,136
505,151

9,507,174
332,800

1,799.450
1,047,740
6,423.192
1,884,546

43,311
758,572
009,046
191.234

2,106.^03
198.910

t Hesults on Monterey & Mexican Gulf are Included from March i, ltf02. J Mexican currency. 1( Includes traus-Mlssourl lines
In 1903, making length of road on which earnings are reported 7,357 in 1903, agaiu.sC .j.876 miles In 1902. b luoludes the Hou.st, ik

Tex. Cent, aud its subsid. lines in both years and for both periods. e Covers lines diroctlj' operated. (/ Includes the (/'hicago & Ea.stern
nitnois in both years. < Including Sav. Flor. & West, and also Florida Southern and Sanford ite St. PeteisbiirgRys, in both years. w In-
cludes Lake Erie & Det. Riv. Ry. from .Jan. 1 both vear.i. 'Approximate for Juno. 2 Includes earuinf^s of Valley KR. of Va., Ohio <fe

Little Kanawha, Clev. Term. &Val., Clev. Lor. <fc*\Vheeliag and Raveuswood Spencer & G. not wholly owned, but controlled and operated
by the B. <Sc O. Ripley & Mill Creek has been Included in earnings of B & o. Co. alnoe Nov. 1, 1903. a Those ttgurej are for the consolidated
company, including Tifton Thosv. & Gulf and flfton & Northeastern.
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Latest 9roi8 EarMlBfri by Weeks.—In the table whioh
follows we sum up separately the earnings for the first

week of March. The table covers 31 roads and shows
0-45 per cent deorease in the aggregate from the same week
last year.

Itt wMik of March, 1904. 1903. iHertoM. Dtereaie.

Ahq Arbor .. .

*
27.133

116.854
43.800

727.000
283,000
33.906
93.798
79.957
47,211
49,988

290.944
658,000
29.000

215,167
185,035
148,159
214.409
54.910

370.972
86,876

106,500

9
35,434

139,496
34.600

778.000
800,100
29,667

109.910
79,743
49,544
52,572

270,590
603.000
17.000

172,858
208.497
126,446
199.852
59,528

367,998
74.862

110,830

9

"8',906

8.239

""su

20,85*4

80,000
12,000
43,303

21,718
14,887

"2.977

8,301
BaffMoBooh. A Itttab'K
CHDadliui Nortbern
Oaii»<ii&D Pacino
OeDTer A Rio Grande *

EyanB. A Tt\rre Haat«. .

.

MoclclnK Valley

23,641

45,6od
47,100

'l6*,il2

Inwrnatloual A Gt.No..
Iowa Oentral . ... "i*.883
Minn. A 8t. LoalB
Mo. KannaA A Toxaa
Mo. PacltlcA IronMU...
Central Branch

National KK. of Mexico.
Pere Marqnettet

2,584

28,462
St. LiODleA Southwestern
Te^BA A Paolllo ..

foledo <ft Ohio Central..
Wabaah

4,618

Wheeling * Lak e Erie. .

.

WlBoonsln Central
17,986
4,880

Total (31 roadfl)

Net decrease (0-48 p. o.)

3,796.819 3,813,628 176,263 198.467
17,204

* Inolndes Rio Qrande Western, t Inolndes Lake Erie A Detroit
River Ry. for l>olh years.

For the fourth week of February our final statement covers
44 roads, and shows 8*50 per cent Increase in the aggregate
over the same week last year.

Ath vieek of February. 1904. 1908 Inertase. Deerea$e.

9 9 9 9
Previously rep'd ( 17r'dB) 3,036,489 2,841,499 237,824 42,334
Canadian ^forthem 51.800 45,500 6,300
Central of Georgia 225,908 208,247 17.661
Chattanooga Hoathem. .

.

2.863 2,485 378
Ohloago Great Western. 160,711 158,647 2.064
Ohio. Indlan'Us <fe lx)ul8V. 106,071 96,208 10,863
Ohio. Term. Transfer.... 29,778 34,439 4,661
Detroit Sonthem 43,227 40,235 2,992
Oolnth So. Shore A At... 54,837 48.862 5,985
Gr^d Tmnk of Canada j

Grand Tmnlt West,.. >

Det. Gr. Hav. A Mllw.

)

533,971 670,830 136,859

Golf A Ship Island 85,954 26,282 9.672
Int <b Great Northern.. 121,387 124,618 3,246
Louisville A Nashville .. 875,560 739,148 136,412
Mineral Range ....... 13,532 10.853 2,879
Minn. St. P. &S. 8te.Bi.. 104,042 106,293 2,251
Mo. Kansas A Texas 387,161 849,302 37,859
Mo. Pacific A Iron Mt.... 1,248,000 1,102,000 146,000
Central Branch 60,000 84,000 26,000 •••••>••

Mob. Jackson A K. OltyH 8,321 8,816 2,706
Mobile <feOhlo 243,814 252,156 8,342
Rio Grande Sonthem.... 9,783 9,122 661
Bt. Loois Southwestern.. 204,008 147,867 66,151
Southern Railway ......

.

1,030,986 869,230 161,726
Texas Central 14.628 13,738 885
Texas* Pacino 844.833 316,470 28,368
Toledo PeorU A West'n

.

34,124 26,754 8,370

Xotal(44 roads) 8,981,732 8,278,376 901,049 197,693
Ret Increase .8-60 p. c). 703,356

T Week ending Feb. 27.

Net Earnings Monthly to Latest Dates.—The table follow,

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chbonicle of Feb. SO,

1904, The next will appear in the issue of Mar. 19, 1904.

Bead*.

Ann Arbor. 1> Jan.
July 1 to Jan. 31

Atlantic A Blrm'g.aJan.
Deo. 1 to Jan. 31...,

Beliefonte Centr'l bFeb.
Jan. 1 to Feb. 29....

Boston A Albany b

—

Oct I to Deo. 31
July 1 to Deo. 31

BaSalo A S'squeh.aJan.
July 1 to Jan. 31

Canadian Northern.Jan.
July 1 to Jan. 31

Ohio. Gt. West'n.b. Jan.
July 1 to Jan. 31

CMc.Ind.&Louis.a.Jan.
July 1 to Jan. 31

Cornwall <& Leban .. Jan.
July 1 to Jan. 31

II Den.(SiBlo G'de.b.Jan.
Jmy 1 to Jan. 31...,

Fannv.&Powh't'n aJan.
July 1 to Jan. 31....

Gr. Trunk of Can.. .Jan.
July 1 to Jan. 31

—

Or. Trunk West. . .Jan.

Det.Gr. H. & Mil.Jan.

IlllnoiB Central. . . a.Jan.
July 1 to Jan. 31...,

— Gross Earnings.—,
-

Current Previous
Year. Year.
$ $

Net Ear
Current
Year
$

nings. .

Previous
Year.
$

146,296
1,209,996

157,339
1,181,687

83,770
416,226

15,820
364,862

58,104
118.073

14,616
29,913

6.089
10,018

6.009
11,132

1,837
2,425

3,936
5,056

3,481,986
5,219,778

2,571,899
5,187,221

702,396
1.840.888

938,418
1,966,823

67,008
586,701

83,106
588,489

16,261
208,633

35.912
271,583

211,800
1,939,800

154,700
1,378,900

76,200
673,700

51,610
452,510

599,994
5,061,898

618,126
4,575,146

111,471
1,392,653

137,921
1,310,608

348,529
3,178,546

387,388
2,917,284

76,930
1,200,716

116,831
1,158,256

14,257
146,548

17,098
144,728

4,948
65,984

7,908
69,646

1,218,388 1,371,168
10,208,406 10,661,656

437,977
3,981,934

550,248
4,320,856

6,638
47,086

5,788
45,179

326
def.3,439

del359
1,527

1,729,067 2,084.322
17,002,090 16,768,920

186,387
4,684,979

529.475
4,602,736

406,353 454,581 31,632 63,045
117,282 94,896 38,498 23,359

3,651,170 3,777,861
27,683,552 25,834,846

853,837
7,216,172

1,215,150
7,784,026

,— Orosn Kuril i Itgs.—.. Net Earnings. .

Current I'lrrious Current Prevtous
Tear. Year. Year. Year.

Itoads. $ $ $ $
Lake 8h. A Mich. So.—Bee detailed statement below.
Loul8'na& Arkan.aJan. 58,521 50,356 yl8,789 yl8,964

July 1 to Jan. 31.... 371,408 293,848 y83,808 y91,678
Manistee A Qr. Rap. Dec 6,179 16,317 def.4,312 deM6,462

July 1 to Deo. 31..., 43,611 68,867 def.12,898 def.8,482
Manlstlqne.b Feb. 6,496 8,339 1,760 def.650

Jan. 1 to Feb. 29 12,848 9,299 4,401 807
N. Y. Cent. A Hud, Rlv.— See detailed statement below.
Ohio River & West. Jan. 13,161 14,295 2,846 5,847

July 1 to Jan. 31.... 124,272 115,079 33,920 37,383
Pere Marquette.a..Jan. 780,584 808,108 96,408 92,662
Pocahontas Collieries
Company Jan. 27,784

St. Lawrence & Adlr'kb—
Oct 1 to Dec. 81.... 54,863 56,004 14.998 24,744
July 1 to Dec 81.... 130,996 118,756 51,538 60,846

St. L. A San Fr. (Inclnd.
Ohio. & E. 111.) b.. Jan. 2,911,360 2,769,480 864,914 1,082,713
July 1 to Jan. 31. ...21,753,716 18,964,082 7,858.703 7.449,616

Seaboard Air Line aJan. 1.103,656 1,037,881 253,816 237,588
July 1 to Jan. 31.... 7,544,498 7,241,114 1,863,766 1,904,309

ISonth.Pac.Syst.a.Jan. 7,118,840 7,008,040 1,788,152 1,748,965
July 1 to Jan. 81. ...56,880,401 52,985,652 18,750,823 17,100,360

Tol.PeorlaikWest.bFeb. 110.811 96.705 24,626 23,888
July 1 to Feb. 29.... 889,023 819,268 200,018 202,154

Wmsp'rt&No.Br.aJan. 11.244 14,973 1,137 670
July 1 to Jan. 3x.... 101,853 110,644 24,491 37,161

Yazoo &Mlss.Val.a.Jan. 766,157 649,956 268,154 201,666
July 1 to Jan. 31.... 4,784,868 4,469,698 1,247,117 1,203,939

a Net earnings here given are after deducting taxes.
b Netearnlngs hereglvenarebetorededaotlngtaxea.
1 Houston A Texas Central and its subsidiary lines are included

both for the month and for the period from July 1.

J Including other income, total net for January Is $20,700 this
year, against $20,617 last ;ear. From July 1 to Jan. 31 total net Is
¥95,145 this year against $98,693 last year.

IT Includes Rto Grande Western for both years.

Interest Charges and Snrplns^—The following roads, In

addition to their gross and net earnings given in the fore-

going, also report charges for interest, fto., with the surplus

above or deficit below those chargesi
.

—

Int., Rentals, etc.—- ^Bal.of Net Earn'gs.—^
Current Previous Current Previous
Year. Year. Year. Year.

Boads. $ $ $ $
Ann Arbor Jan. 27,966 26,862 *6,731 def.11,542
A,tlantio&Birm Jan. 9,167 6,448

Dec 1 to Jan. 31.... 16,708 13,206
Beliefonto Central. Feb. 305 433 1,532 2,502

Jan. 1 to Feb. 29.... 610 866 1,816 4,190
Boston A Albany-

Oct. 1 to Dec 31.... 836,782 880,373 *df.41,226 •222,273
July 1 to Dec. 31.... 1,676,952 1,658,586 *127,628 '506,008

Buffalo <fcS'squeh..Jan. 12,239 12,267 *14,266 *28.148
July 1 to Jan. 31.... 85,984 86,572 *221,540 *242,918

CornwaU&Leban..Jan. 4,176 3,917 773 3,991
July 1 to Jan. 31.... 28,691 27,631 37,243 32,015

tDen.&R. Grande..Jan. 336,712 335,122 tl62,533 t250,566
July 1 to Jan. 31.... 2,336,444 2,283,641 tl.786,992 t2.1S6,103

Pocahontas Coll lories
Company Jan. dl4,509 13.255

St.Lawren oe & Adlr'k -
Oct 1 to Dec 31.... 27.480 20,984 *df.l2,168 *3,916
July 1 to Dec 31.... 68,010 41,476 *def.l,094 "19,807

St. L.& San Fran. (Inclnd.
Ohio. & East lU.). Jan. y893,203 y779,954 *def.21,008 *303,418
July 1 to Jan. 31....y5970,981 y5394,119 •2,076,241 *2,310.601

1 Southern Fac.Sys.Jan. * 2,450.469 •df.411l25
July 1 to Jan. 31. ...§19649656 •df.446209

ToL Peo.A West...Feb. 23,266 22,638 1,260 345
July 1 to Feb. 29.... 184,493 180,302 16,626 21,862

W*mBport<&No.Br.Jan. 3,846 2,729 def.1,709 def. 2,169
July 1 to Jan. 31.... 19,480 17,931 6,011 19,220

* After allowing for other income received.

t These figures are after allowing for other income and for discount
and exchange. The sum of $10,000 is deducted every month from
surplus and placed to credit of Renevral Fund.

\ Includes Bio Grande Western for both years.

§ These figures Include $943,403 appropriated for betterments
and Midltlons to properties and equipment in January, and $9,-

108,935 during period from July 1 to January 31.

d Charges Include sinking fund and preferred dividend.

1 Houston & Texas Central and its subsidiary lines are included
both for the month and for the period from July 1.

Y Includes guaranties on oertifioates Issued for Ohio. A E. 111. stock.

Nbw Yoek Central & Hudson Riveb RR.

/

—

Oct. 1 to Dec. 31.—« .

—

July 1 to Dee. 81.

—

1903. 1902. 1903. 1902.
$ $ $ $

Earns, from operation..20,211,174 19,430,118 41,209,419 38,905,783
Expenses of operation.. 14,638,139 13,784,202 28.681.570 26,035,390

Net earns, from oper.. 5,673,036 5,678,916 12,527,849 12,870,392

Other income 1,415,872 1,468,009 2.698,472 2,704,908

Gross Income 7,088,907 7,143,925 15,226,32115,676,298

First charges and taxes. 5,099,432 5,176,185 10,143,190 10,364,984

Net income. 1,989,476 1,968,740 5.083,131 5,210,314

Sinking fund 78,000 76,000 150,000 150,000

Bal. available for dlv.. 1,914,476 1,893,740 4,933,131 8,060,314

Dividends 1,653,125 1,648,954 3,306,250 3,297,907

Surplus 261,360 244,786 1,626,881 1,762,407



Mae. 12, 1904.] THE CHRONICLE. 1105

Lake Shobe & Michigan Southern.

,

—

Oct. 1 to Dec. 31.—. .

—

Jan. 1 to Dec. 31.—

>

1903. 1902. 1903. 1902.
$ $ $ $

Earns, from operation.. 8,628,500 8,355.189 34,768,080 30,449,291
Op. expeDse8(exol.taxe8) 7,029,087 6,601.029 26,750,995 21,185,672

Net earningB 1,599,413 1,764.160 8,017,085 9,263,«19
OtHer Income 1,076,870 478,565 2,336,870 1,668,565

Gross Income 2,676.283 2,232,725 10.353,955 10,932,184
Int«re8t and taxes 1,622,925 1,141,661 5,882,925 4,196,661

Balance, surplus 1,053,358 1,091,064 4,471,030 6,735,523

8TBEET RAILWAYS AND TRACTION COMPANlEh.

OK088
Earminos.

Albany A Hudson ...

American K'ys. Oo.||.

Aur. Elgin & Chic. Ry
Blngbamton Ry
Boston & Worcester..
Burliiigt'n(Vt.)TTao.
Oal. Gas & Electric..
Gent. Penn. Tract....
Obioago & Mil. Eleo..

Cin. Da~ton &Tol.Tr.
Oln. Newp. & Coving.
Light & Traction...

Citizens' Ry. <fe Light
(Muscatine, Iowa)..

Clleve.<Ss So.W.Xr.Co.t
deve. PainsV. & E...
Dan. Urb. & Champ..
Dart. & W'port St.Ry.
Detroit United Ry..ii
Dnluth-8up. Tract...
East. Ohio Traction..
Elgin Aurora & Sou..
Havana Eleo. Ry. Co.
Honolulu Rapid Tr.

<fe Land Co
Houghton Co. St. Ry.
Houston Eleo. St. Ry.
Indlanap. &East. Ry.
Indlanap.Shelbyvllle

<fe Southeastern Tr.
Interaat'l Tract. Co.
System (Buffalo)...

Internr.StSys.cN.Y.)
Jacksonville Elec.Co.
Kansas City Ry.& ut.

Lfttce Shore Eleo. Ry.
Lake Street Elev.c .

.

Lehigh Trsictlon.
Lehigh Val. Trao. Co.
Street Ry.Dep
Electric Light Dep.

Lexington Ry
London St. Ry.(Can.)
Mad. (Wis.) Traction.
Met. West Side Elev..
MU. Eleo. Ry.A Lt.Co
MU.Lt.H*at&Tr.Oo.
Montreal Street Ry..
Muncle Hartford &
Ft. Wayne

Mask. Tr. & Light. Co.
Street Ry. Depart..
Electric Light Dep.
Gas Department...

Wew London St. Ry .

.

BTor. OhioTr . <& Lt. Co.
Northern Texas Trao.
Northwestern Elev..
Oakland Trans. Cons
Ohio Cent. Trao. Co..
Ulean St. Railway...
Orange Co. Traction.
Peeks. L't'gA RB. Co.
Philadelphia Co. and
Affiliated Corner's.

Pottsv. Union Tract.
Bys Co.Gen.—Roads.
Light Co's

Rochester Railway ..

Rookford Beloit &
JanesviUe

St. Louis Transit....
San Bernardino Val.
Tract. Co

San Fran. Oakland &
San Jose

Sao Paulo (Brazil)
Tram. L't & Po. Co.

Savannah Elect. Go.
Soranton liallwav...
Seattle Electric Co...
South Side Elevated.
Springfl'd&Xenia Tr.
Syracuse Rap.Tr.Ry.
Tampa Electric Co. .

.

Terre Haute Elec.Co.
ToL Bowl.Gr.A 8o.Tr.
Toledo Rys. & Light.
Toledo & Western....
Toronto Railway
Twin City Rap. Tran.
Union Trao. of Ind..
Union jN. Bedford)..
United of San Fran..
Va. Pass. & Pow. Sys.
Va.Pa8s.4;Pow.Co
Bioh. Pass. & Pow.
Klohmond Tract. .

.

Wash. Alex. A Mt. V.
West. Ohio By
Tonngstown-Sharon

|

Latest 6ros$ JIaminfft.

WeeleorMol^^^^[

January ..

February..
January ..

January ..

January ..

January ..

January ..

January ..

February..
December.

January ..

January ..

January ..

January .

.

December.
January ..

4thwk.Feb
letwk Mar
December.
January .

.

Wk.Mare.

December.
December.
December.
January ..

January .

.

December.
December.
December.
January,.
December.
February..
January ..

December.
December.
December.
January ..

January ..

February..
January ..

January ..

January ..

February..

January .

.

January ..

January ..

January ..

January ..

January ..

February..
January ..

December.
January .

.

January .

.

January ..

December.
January .

.

December.
December.
February.

.

November
February

.

January ..

January ..

January .

.

December.
December.
December.
February..
Wk.Mar.6.
January ..

December.
December.
January ..

January ..

January
let wk Mar
ithwk.Feb
January .

.

January .

.

January ..

November
November
November
December.
January ..

January ..

$
18,027
93,675
22,136
16.764
14,115
5.053

276.613
36,158
18,047
86,931

99,320

8,381
27,851
11,740
58,902
6.745

77,964
10.109
13,041
34.694
33,390

Prev'u»
Tear

17,916
81,712

16,417

"4,991

38.352
10,644
36,452

94,213

7,704
26,948
12,168

Jan. 1 to Latest Dat

7,476
69,256
10.091
12,112
33,254

t 27,801

29,881 18,862
13,756 13,800
29,707 30,417
13,623 7,717

6,168

325,464

21,424
314,2i;3
46,415
61,937
10,017

57,719
19,077
24,136
11,409
7,014

172,656
258,112
30,061

183,708

11,278

5,045
82,884
81,269
4,021

59,607
37,358

106,130
94,511
5,767
7,225
6.046
8,643

1,439,382
12.049
21,237
2.177

109.376

9.788
563,258

9,576

30,048

120,000
45,143
72,308
193,592
180,978

837
64,068
26,888
45,524
19,747

137.517
13,366
1.37,865
86,657
88,000
(35.615
526,910

57,916
37,489
26.002
18.963
14.154
36,947l

309.871

'18,115

38.962
62,330
9,674

55,280
17,052
19,566
12,121
6.164

168,831
243,339
28.123
172.143

6,201
4,058
4,729
3,758

58,787
29,950
101,383
80,171

5,557
6,995
8,014

1,858,114
12,037
20,991
2.159

95,988

476,662

102,587
48,251
58,708

181,492
128,348

751
66,830
23,142
85.378
30.791

125.498

36,831
72,300
75.131
26,211

472,826

16,776

Current
Tear.

a
18,027

192,619
22,136
16,764
14,115
6,053

276,613
36,158
37,034

514,779

99,320

8,381
27,851
11,740

596,149
6.745

580,670
96,581

201,644
34,694

J289,870

284,319
d99,122
416,124
13,523

6.168

3,976.007
dlllS6.680

•iS4».65l

v2,681,666
616.4U4
126,00f>
10,017

805,535
167,980
316,460
11,409
7,014

346.896
258,112
30,061

183,708

22,847

r76,755
r34,961
r42,883

4,021
59,607
37,358

214,946
94,511

r76,583
7,225
6,046
8,643

1S,818.7»1
12,049

814,460
23,028

222,428

122,211
1,128.856

9.576

30.048

120,000
519,774
827,778

2,096.725
266.769

7.117
64,068

804,451
474,2^0
19,747

137.517
13,366

386,129
641,591
88.000
23,615

526,910

PreviOMi
Tear.

230,258
dl42,374

36.947

9
17.916

171,690

'le'iV?

"4,991

38.352
22,679

463,130

94,212

7,704
26,948
12,rl58

"7.47*6

584,376
92,699

189,780
33.251

1236,567

189,314
d92,295
360,018

7,717

3,453,065
d 10871.762
199,775

466.051
128,060

9.674

714,801
150,284
266,888
12,121
6.164

348,626
243,339
28,123

172,148

r84,962
r28.323
r37.437

8,758
58.787
29.950

207,145
80,171

"5,657
6.995
8,014

18,778,03S
12,037

272,787
21,774

197.575

1,004.532

102.587
480.510
549,407

1.878.100
262,635

6,451
65,830

238,772
827.957
20.791

125.493

344,918
692,783
7.^131
26,211

472,826

317,660

t Spanish sliver.

I These are resolts for properties owned.
c Results for main line.

d Figures here are from July 1.

n These earnings include the Detroit United Ry., Detroit A Port
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry.
r These figures are from Mar. 1.

m Decrease apparent only; due to change In bookkeeping method,
t Figures for previous year cover only the Clev. Elyrla&West.Ry.Co,
T These figures are for eight months from June 1 to Jan. 81.

Street Railway Net Earnlngrs.—The following table gives

the returns of Street railway gross and net earnings received

this week. The general snmmary which we famish once a
month, and in which we bring together all the roads from
which monthly returns can be procured, will be given
March 36.

t
—- uross jio
Current

rnings.—.
>

Previous
ivej jiar

Current Previxma
Year, Year. Year. Year.

Heads. s $ $ $
Boston A Worcester. Jan. 14,115 1,260
CaliforBla Gas A Elec-
tric Corp.a Jan. 276.513 128,749

Ohlo.A Milw. Eleo Feb. 18,047 10.644 7,463 4.827
Jan. 1 to Feb. 39 87,034 22,679 15,638 10.293

Ithaea Street By.b—
Oct 1 to Deo. 31.... 19,204 17,546 4.096 3.260
July 1 to Dec. 81.... 48,283 44.072 12,905 11,198

Mnncie Hartford A Fort
Wayne a Feb. 11,278 3.822
Jan- 1 to Feb. 29 22.847 9,005

Rochester Ry. Co.bFeb. 109,376 95,988 40,567 46.459
Jan. Ito Feb. 29.... 222,423 197.575 82,754 93,526
July 1 to Feb. 29.... 891,282 778,480 410,370 381,458

Interest Cbarges and Surplus.

f—Int.. Rentals, etc.—. ^Sal. ofNet Eam'gs.—^
Current Previous Current Previous
Year. Year. Year. Year,

Roads. $ $ $ $
Cftlifornia Gas A Elec-

tric Corp Jan. 69.099 59.650
Ithaca Street Ry.—

Oct 1 to Dec. 31.... 4,798 8,655 *2.803 *5,722
July 1 to Dec. 31.... 9,718 11,391 *9,680 *11,794

Rochester Ry. Co... Feb. 26,220 25,371 *14.722 *21,868
Jan. 1 to Feb. 29 52,345 .'50,957 *31,186 *48,369
July 1 to Feb. 29.... 206,889 204,410 *207,994 *180,993

* After allowing for other income received.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Railway and Industrial and Street Railway
Sections.
This index does not include reports in to-day's Chronicle.
Bailboads, Etc.— Page.

Amer. Cereal (bal. sheet Dec. 31).. 818
American Cigar 990
Amer. Iron St, Steel Mfg 7(57

American Radiator 986
Amer. Strawboard (bal. sheet) 736
American Snufl — 1*86

American Sugar. 767
American Woolen 985
American Writing Paper 818
Associated Merchants (half-year). 990
Bell Telephone uo. of Canada. .990
Butterick Company 990
Central Union Telephone 341
Chicago Peoria & St. Louis 340
Consotidated Gas of New York 341
Consolidated Rubber Tire 986
Crocker-W heeler Co 818
(Jumberlana Teleph. & Telegraph. 817
Delaware & Hudson 981
Delaware Lack. & Western 816
Diamond Match 700
Dominion Coal 991
General Chemical 700
Herrtng-Uall-Marvin (bal. sheet
Dec. 31) 819

Kirby Lumber (balance sheets)... 70o
Knickerbocker Ice 767
Manufacturerers' Light & Heat... 986
Marsden Co 767
Maryliind Coal 819

Railroads, Etc.— page.
National Biscuit 7«6
National Carbon 818
National Fireprooflng ... 766
National Lead 766
New York Chicago & St. Louis.... 840
New York & New Jersey Teleph.. 817
Northern Central 7?3, Q-S
Pennsylvania RR 815, 825, 984
Peoples' Gas Light & Coke 766
Philadelphia & Brie 816
PittsbnrKh Coal 765
Pressed Steel Car 7S5
Quaker Oats (bal. sheet Deo. 31)... 818
Quincy (Copper) Mining 819
Railway Steel Spring 986
Southern Pacific 698. 706
Sprina; Valley Water 987
Tennessee Copper 9H2
Union Nat. Gas Corp., Pittsburgh. 9««
Union Oil Co. of Calif. (15mos.).. 701
Union Switch & Signal 819
United Box Board&Paper(bal.8h.) 766
United States Cotton Duck 817
United States Leather 817
VP^estern Stone 701
Westinghouse Elec. & Mfg 9«7

Street Railways.—
Chicago City Ry 816
United Railways & Electric, Bait. 816

Missonri Pacific Railway.

(Report for year ending Dee, 31, 1903.J

The remarks of President George J. Gould, relating more
particnlarly to the financial operationa of the year, will be
found on pages 1115 and 1116.

The following is a classified statement of freight carried
during 1903 as compared with previous years :

MIBSOUBI PAOIFIO BT.—TOHS CABBIBD (OOOb Omitted).

Year—
1908 ...

1902 ...

1901 ...

1900...

Total.
.9,387
.8,388
.7,776
.6,895

Lumber.
713 (7-6%)
535 (6-4%)
525 (6-7%)
475 r6 9%)

Live stock.
579 (61%)
542 (6-5%)
597 (7-7%)
562 (8-C%)

Qrain <£flour.
1,748 (18-6%)
1,394 (16-6%)
1,705 (21-9%)

Coal.
2,165 (231%)
2,091 (24-9%)
1,627 (209%)
1,451 (811%)

HT. LOmS IBON MOUMTAIN & BOnTHEBK (OOOS Omitted).

Year— Total. Lumber. Live stock. Bulk grain. Coal.
1908.. ..7,925 1,998(25-2%) 81(1-0%) 996 (12-ao/o) 1,009 (12-7%)
1902. ...7,293 1.773 (242%) 77 (1-1%) 868 (11-9%) 931 (12-8%)
1901.. ..6,948 1,708 (24-6%) 90 (1-3%) 1,004 (14*4%) 878 (126%)
1900.. ..5,846 1.470(25-2%) 101(17%) 1,451(21-1%)

Statiatica.—The statement of operations and earnings of
the combined Missouri Pacific and St. L. & I. M, & So. sys-
tems (including the Central Branch Ry., etc.,) for four years
is as below given :
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OFB&ATIOITB AXD FISCAL BE8UI.T8 OF MO. PAO. AlfD ST. L. I. M. A SO.

1903. 1902. 1901. 190O.

Mile- oi'«.r«t'd. »v'e. 6.846 6,613 5,570 5,362

Pai»»Tii'!{«s'oarrlM. 6.036,380 8.474,188 .'^,074,892 6,308,519
do curried 1 mile. 319. 135. tiSa 299,436,S32 270,395.220 2*9,958.897

B«t« i>. pans. p. lutle 2 1' -J 3 ctn. 2146 ots. 2210 ots. 2 219 ots.

Ft t (tons) oar. irev.) 15.406,432 14,113,;U5 13,059,027 11,480.732
do 1 mile (rev.) .S803S65206 3324R7.'-602 3334221896 371H043993

lUtep tODp m.(rev.) 0833 ots. S07 ota. 0825 ots. 0854 018.

No. rev. tons lu train 302-5 2807 2694 2308
Karnn. p. fr't tr"n m »3 69046 8!2 45496 $2-30547 S2-11370
do p. p»«». u'nm. $104202 *0-93976 $098600 $100030

Grooe earnlDK* per
niUeofroaa $7,37a-33 $6,679-60 $6,60025 SS.Sa.-i'lS

JSarnitigs— $ $ $ $
From freuht 31,271,688 26.817,423 26,676,118 23,224,617
From p»B8entfere... 7.126,378 6,425,249 5,97.'S.ft44 8,546.092
From malU 1,318,635 l,2,^.^,003 1,239,346 1,230.599
From express 81'*,838 741,277 706,297 6.^2,218

From rente 87,854 79,788 72,460 70,800
KrommleceUaneous 2.472,378 2,176,948 1,991,328 1,597.962

Total earnlngi.. 48,095,768 87,496,688 36.661,093 32,292,288
JSxveutes—

TrADBportatlon 11,237,603 9,514.028 8,789,816 8,123,336
Motive power 9,284,026 7.945,659 7,088,137 6,958,111
Malntenaceof way. 5,603,056 4,621,700 6,013,920 4,306,996
Maintenance of oars 2.304.179 2,104,576 1,905,763 2,106,640
General 986,138 857,228 817,878 708,312

Total expenses . 29,415,003 25,043.191 23,615,614 21,203,395
Ratio ot operating
expens.to earn'gs (68-3) (66-8) (64-41) (65-66)

Net earnings 13,680,765 12,482,497 13,045,579 11,088,893

The consolidated income accounts of the Mo. Pacific & St.

L. I. M. & So., inclading all leased and operated lines are
given below :

C0N80L1DATE1; INCOME ACCOUNT OF MO. PAO. AND ST. t. I. M. & SO.

1903. 1902. 1901. 1900.

Net earnlnsrs 13,680,765 12,452,497 13,046,579 11,088,893
Mlso. inc., dlv'B, Int., etc. 3,776,965 2,422,139 2,473,431 1,371.«8»

Total 17,457,73014,874,636 15,519,010 12,460,782
Beduel—

Int. on bonds, and rentals 7,107,352 6,645,672 6,615,889 6,791,798
Taxes 1,225,240 1,123,374 1,082,916 1,065,094
Sundry aocoants 1,538,645 560,968 341.683 785,340
Dlvld's on Mo. Pao. stock 3.890,116 3,855,110 3,563,802

Total 13,761,362 12,185,124 11,604,290 8,642,232

Surplus* *3,696,378 •2,689,512 3,914,720 3,818,550

' From this sorplus there was appropriated for Improvements,
equipment, etc.. In 1902 $2,615,871, and in 1903 $1,249,672.

The statements of the Missouri Pacific Railway and
Branches system and of the St. Lonis Iron Mountain &
Southern Railway system, separately, are given below for
four years:

MISSOURI PACIFIC BA.ILWA.Y AND BRANCHES.
EABNINGS AND EXPENSES.
1903. 1902. 1901. 1900.

Miles oper. Dec. 31... 3,507 3,489 3,408 3,161
Earnings— $ $ $ $

Passengers 4,019,097 3,634,495 3,148,311 2,784,926
Freight 14,788,907 12,464,843 12,621,380 10,921,247
Mall, exp. Amlscel.. 3,142,740 2,773,979 2,614,385 2,224,103

Total 21,950,744 18,763,817 18,384,077 15,930,276
Exptntet—

Transportation 5,651,640 4,752,903 4,463,449 4,111,509
Motive power 5,084,704 4,325,154 3,797,169 3,160,927
Maintenance of -way. 3,057,074 2,461,119 2.832,841 2,517,625
Maintenance of oars. 1,397.180 1.263,158 1,130,184 1,174,586
General ^ 456,682 414,358 407,926 345,606

Total 15,647,080 13,216,688 12,631,558 11,310,152
P. 0. of exp. to earns. (71-28) (70-44) (63-71) (7100)
Net earnings, main
line and branches . 6,803,716 5,546,628 5,752,519 4,620,124

INCOME ACCOUNT.
1903. 1902. 1901. 1900.

S€€^il}ts S $ ft $R

Net earns., main line. 8,282,368 4,569,858 4,413.586 3,977,424
Net earns., branches. 1,021,347 976,770 1,338,932 642,701
Dlvs., int., rents etc. 2,840,927 1,140,068 1.403,291 766,414
Dlv. on St. L. I. M. &
So. stock 2,573,379 2,573,379 1,544.011 1,543,971

Total net Income. 11,218,021 9,260,075 8,699,820 6,930,510
Disbursements—

Interest on bonds.... 2,854,637 2,854,637 2,881,194 3,301,729
Taxes 778.382 700,362 695.221 657.443
Rentals 174,736 171.649 167,436 116,285
Equip. asBOoiatlon... 321,128 76,814)
Interest and exch ... 680,339 54,443 > 92,003 77,169
Other charges 29,325 80,217 >
Dividends (5 P.O.).-. 3,890,115 3,865,110 3,563,808

Total disb'orae'ts. 8,728,662 7,743,232 7,399,657 4,152,616
Surplus for year 2,489.359 1,516,843 1,300,163 2,777,894

ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY.
EABNIHGB AND EXPENSES.
1908. 1902. 1901. 1900.

Miles oper. Dec. 31... 2,214 1,773 1,774 1,774
Earningsfrom— $ $ $ $

Passengers 2,857,888 2,669,101 2.696,131 2,448,302
Freight 15,310,673 13,650,350 13,104.766 11,014.596
Mail,exp.& mlBoel.. 1,406.794 1,331,127 1,260.134 1,118,139

Total earnings... 19,575,380 17,640,578 16,961,021 14,581,037
Expenses—

Transportation 5,289,615 4,507.093 4,050.273 3,622,063
Motive power 3.899,879 3,339,079 2,990,656 2,378.299
Malntenanceof way. 2,292.961 1,934,030 1.863,146 1,38S,681
Maintenance of oars. 876,238 814,913 744,722 847 868
General 496,377 411,148 377,278 814|204

Total expenses... 12.855,066 11.006,258 10,016,074 8.548,015
P. c. of exp. to earns. (65-67) (62-39) (89 05) (58-62)
Net earnings 6,720,285 6.634,320 6,944.947 6.083,022

1908.
Keceiptt— $

Netearnlng.s 6,720,285
Dlvi'd, Int., premium
on bonds and misc. 1,428,572

INCOHI AOOOUKT.
1902.

6,634,820

1,274.607

1901.
$

6,944,947

1,062,872

1900.
$

6.033,022

399,286

Total net Income. 8,148,857
Di nbHraetnen ts—

Interest on bonds 3,624,601
Taxes 339,667
Rentals 215,017
Premium, adjustm'nt
of int., com. on bds.
exoh.. car tr.. etc... 801.838

Dividends 2.678.831

7,908,927 8.007,519 6,432,267

3,170,531
332,569
210,495

393,627
2,57-*,831

3,118,403
301,000
210,495

245,973
l,^47.283

3,070,598
288.H51
210,496

706,101
1,547,842

Total dlsbnrse'ts. 7,259,944 6,685,953 5,423,154
Balance, surplus 888,913 1.222.974 2,584,865

MISSOURI PACIFIC RAILWAY.
OENERAL BALANCE SHEET DEC. 31.

Assets—
Road and equlpm'nt
stocks and bonds
M. P. 5p.c I'd notes
Materials & supplies.
Cash
Sundry aoc'ts ooU'l..
Due from St. L. I. M.
&So. Ry

Mlsoel. accounts*
Equip., not delivered

1903.
$

67.612.350
72,005,620

1902.
$

63,560,104
72,048.540

1901.
$

59,782,291
71,331,567

2,429.153
1,872,402
8,967,954

8,092,073
1,674,873
459,208

2,555.223 2.086.563
4,787,493 4.009,469
2,872,918 2,093,080

5.226,339
1,049,079

363,711
1,718,302

5,823,387

608,870

1900.
$

55,631,354
60,101,122

144.000
990,984

4,949,951
1,441.138

411,688
778.425

Total assets 188.113,633
Liabilities—

Stock 77,802,875
Bond9(BeeR.<feI.Sec.)54,012,000
Equip, assess, obl'ns.. 5,776,800
Int. due and accrued. 966,U85
Notes payable 1,121,733
Accounts payable... 4,71B,98l
Loans payable 6,111,209
Dividend 1,945,057
epeolalfund. 1,557,621
Improvement fund . . 21,389
Miscellaneous 340,003
Income account 4,761,960

152,099,696 141,374,973 124,443,562

77,902,875
54,012,000
2,030,000
954.560
350,591

3,433,674
6,700,000
1,945,055
1,008,258
500,000
65.229

3,297,452

76,402.875
54,012,000

60,432,160
65,874,000

954,180
553,152

3,528,232

1,185,475
753,108

2,277,910

1,910.080
385.982
250,000
140,799

3,237,705

758,349

498,962
3,213,608

Totalliabilitles. 158,113,633 152,099,696 141,374,973 124,448,662

* Includes in 1901 $1,368,822 " expenditures on account of con-
struction and projected lines," in 1902 $772,152, and in 1903 $971,246

ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY.
OENEBAL BALANCE SHEET DEC. 31.

1903. 1902.
Assets— $

Roaa and equipment. 87,704,245
U. 8 land grants 933.876
Stocks and bonds 35,8 13,612
Bonds and notes
Cash on hand 307,124 680,017
Liind grant aocoants. 276,260 223.852
Projected lines exps. 3.598,264 3,709,000
Lit. Rock&FtS.Ry.. 3,306,919 326,846
Equip, not delivered.. 1,065,297
Dlsc'nt on bonds sold 2,052,156
Misoellaneoos 30,045

1901.

75,172.495 72.190,027
1,100,410 1,273,062

28,698,364 27,902,139

21.192

550.867
258.419
318,236
331,466

17.423

1900.
$

69,581,893
1.549.424

25,132.826
606,000
442,042
217.679
70,438

325,309

13,136

Total assets 135,087,798 109.930,875 102,841,689 97,938,747
Liabilities—

8took(eeeRT.&LSeo.)25,798,710 25.795,710 25,795,710 25,795.036
Bonds (866 R.&I.Sec.) 84,601,675 69,026,997 67,640,997 65,790,666
Car trusts 5,983,000 2,829,000 1,741,000 349,000
Int. due and accrued 1,216,760 1,078,391 1,063,574 1,008,800
Due Mo. Pac. RR.... 8.092,074 8.226,387 368,711 411.588
Loans payable 2.904,500
Ren I'ls guar., acor'd- 94,627 91,417 91,270 97,242
Aoeounts payable.... 483,258 172,214 277.166 415,862
Improvement fund 500,000 750,000
Income account 5.916,194 6,210,809 5,128,261 4,074,164

Total liabilities. 136.087.798 109,930,878 102,841,689
-V. 78, p. 820, 702.

97,988,747

Sonthern Railway Company.
fStatement for half-year ending Dec. 31, 1903J.

The results for the halt-years ending Dec. 31, 1901, 1902
and 1908, compare as follows :

1903. 1902. 1901.

7.140 7,126Miles, average
Tons carried—
Including oo.'s freight, free... 12,078.142 10,707,195
Exolud'g company's freight... 10,360,368 9,878,728

Tons car. l mile, exol. oo.'s fght.1897485924 1453818827

6,739

Av. rate p. ton p. mile (rev. fr'ht) 0-94 ots.
Freight earnings per train mile. $1-84
Av. tons per train, (inol. oo.'s fr'I) 229-32

$
Gross earnings 23,011,385
Operating expenses and taxes... 16,136.474

0-96 ots.
$1-81
216-14

$
21.320,089
14,956,454

18,994,666
12,879,615

Net earnings 6,874,911 6,363,635 6,116,050
Other income 610,645 486,142 415,319

Total net income 7,485,556
Deduct—

6,849.777 6,830.369

Interest and rentals 4.612.080 4,277,594) < ^an R7<2
Interest and commissions 67,370 33,460 5

«."«'*''°^*

Total deductions 4,579,400 4,311,054 4,090,622
Balance 2,906,185 2,538.723 2,439.747
Dividend on pref. Stock (21a P.O.) 1,500,000 1.600,000 1,500,000

The gross earrings on substantially the same length of

road increased 7'9«5 per cent.; the operating expenses and
taxes increased 7'89 p. c. and the net earnings increased 8-08

p. c. The increase of $1,180,020 is explained chitfly by the

following increases :

Malnt'nce of equipment.$236,986
Transportation pay-rolls 451,275
Cost of fuel. 338,346
—V. 78, p. 229.

General expenses $14,713
Taxes 138,983
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Dominion Coal Company.
(Report for the year ending Dec. Si, 190S.J

The report of President James Rosa, accompanied by a
statement of the reenlts for the late calendar year and the
comparative balance sheets of Dec, 81. 1908 and 1908, will be
found at length on pages 1117 and 1118 of this issue of the
Chronicle.—V. 78, p. 991, 105.

American lee Company.

(Report for the year ended Dec. 31, 190S,J

At the annual meeting in Jersey City on Tuesday Vice-
President Oler read the President's report, which said in
substance (see also item on page 1111)

:

The Btookhoiders' committee appointed at tbe last annnal meeting
has gone into the affairs of the company so thoroughly [see V.
77, p. 2337; V. 78, p. 58£] that it is not necessary for me to take them
up at this time. 1 would call your attention specially to the money
expended for maintenance of the properly. The poor fin auclal show-
ing for the year was due largely to the extreme cool weather of the
summer. The President has been assisted in the management of the
company's affairs by a board of directors composed largely of prac-
tical Ice men. I concur with the special committee in its recommend-
ations for a revision of the by-laws. As I have already announced, I
am not a oondldate for re-election.

John A. Sleicher, Chairman of the special stockholders'
committee, read a report in which he referred to the work
of the committee, and stated that the fear of a receivership,
which existed a year ago, is no longer apparent. The com-
pany, he said, has been assujed of ample funds to carry out
its plans, particularly to establish a coal and wood business
in New York City. He expressed the thanks of the commit-
tee to President Schoonmaker and Secretary Scott for their

assistance, and asked the discharge of the committee.
BALANCE SHEET DEC. 31.

1903.

Property account. 36,827,110 34
Treasury stock ... t,4.S6,700

Invest, securities. 5,150,279
Cash and notes 865,514
Loans 43,4Si5

Bo nds and mtgea . . 3,967
Insur'ce premiums 9,665
Ice and coal 472,805
Acci s.rec, lee & coal 768,316
Profit & loss Idef ) 170,924

1902.
$

,888,151
,616,700
,541,761
17,067
69,300
4.107
9,918

760,029
984,627
162,492

Total . 45,238,725 45,032.147
-V. 78, p. 890, 822.

lAahUiHes—
Preferred stock... 15,

Common a* ock 25,
Bills payable ..

Underlyng bonds.. 1,

Collateral trust
bonds American
Ice Co. ... 2,

Real estate mtges.
Accounts payable.
Insurance fund ...

1903. 1902.
S %

,000,00015,000,000
,000,000 26,000,000
870,797 441,409
,176,050 1,183,000

,2fI6,000 2,508,000
512,737 354,626
404,962 520,419

8,219 24,693

Total 45,238.725 45,032,147

Consolidated Tobacco Co.

(Report for the year ending Dec, 31, 1903,)

The report of the Treasurer says :

The financial statement does not include the company's sharo,
amounting to over $16,290,000, of the surplus, as of l>ec 31, 1903, on
the books of the American Tobacco Co. and Continental Tobacco Oo.
or the »16,290,000, over $2,520,000 is the company's share of the
undivided net earnings of the two companies for the year 1903, the
remainder being for the previous years.

The earnings and balance sheet follow :

1903. 1902. Inc. or Dee.
Net earnings over charges.. ..$16,358,124 $13,291,460 /. $^.066,664
Int. on bonds (4 p. 0.) 6,340,800 6,376,254 X>. 35,454

Balance *$10,017,324
20% <Ut. on capital stock

$6,915,206 /. $3,102,118
6,000,000

*$10,017,S24 $915,206

No action yet taken as to dirideud for 1903.

BALANCE SHBEf DEC. 31.

1908.

%
1902.

As»tU—
Com. stk. of Am.
and Cont'l Cos.
deposited to se-
cure bonds ...167,87P.2G0 166,598,400

Oth.st'ksib'nds 34,682.682 19.669,537
Cash 5,359.200 3,792.803
Bills Aacc'tsrec. 17,630,907 16,526,186
Office furniture. 51 81

Total 214,041.041 106,681.917
-V. 77. p. 2100.

1903. 1P02.
Habilities— $ *

Capital stock.... 40,000,000 30,000,000
Bonds 167.378.200 156,683,400
Accrued interest

2,622.970 2,60P.890
3,972,832 428.412

on bonds.
Acc'nts payable.
Provision for 80

p. c. dividend
Surplus 10,P67.539

6,000.000
060,216

Total... .214.941,040 196,581,917

American Tobacco Co.

(Report for year ended Dec, 31, 1903,J

The earnings, balance sheets, etc., compare as follows;

EABNINGS, CHABGBS. ETC.

1903. 1902. 1901. 1900.

Net earns, over charges..8,664,785
Beduct—

Dlv. on pref. stock (8 p.c.).l,'l 20,000
Dlv. on common stock 6,540,000
Rate of dlv. on common.. 12 p. o.

Interest on scrip

7.480,576 6,647,114 6,303,498

1,120,000
5,450,000
10 p. o.

60.283

1,120.000
3,270,000
6 p. C.

180,890

1,120,000
3,270,000
6 p. C.

180,834

Total 7,660,000
Surplus for year 1,004.785
Surplus Jan. 1 7,204,609

6,680.283
820,292

6,384.317

4,570,890 4,570.834
8,076,224 1,732,664
4,308,093 2.576,430

Total. 8,209,894 7,204,609
BALANCE SHEET DEO. 31

1903. 1902.

6,384,317 4,308,094

AshU—
Real est., mach-
inery, Oxt., etc.. 5.167,570 6,237,110

Leaf tobac. stk
supplies, etc 12,

St'ki in other co's.l2,
do In foreign co's.lO,
Cash 4
Bills & accts re-
ceivable 12.315,207 13,660,303

Patents, trade-
marks, good-
will, etc 88,847,031 26.670,743

Total assets.,
-V. 76. p. 707.

1,012,349 18,405,003
1,970,605 15.197,990
»,002,765 13.373,£63
1.724,845 1,898,726

.80,040,201 88.434,837

1903. 1902.

$ $
64,500.000 54,500,000
14,000.000 14,000,000
. 1,915,000 1,642,500

Accounts and bills „_
payable 6,768,67810.403,738

Advertising fund. 649,1^6 683,401
Surplus 8,209.393 7.204,600

tiabiUH(S—
Stock, common.
Stock, preferred
Dlvidoids

Tot. UabiUtles. 86,010,231 88,434,337

Continental Tobacco Company.
(Report for year ending Dee. SI, 1903,J

The earnings and balance sheet follow:

1903. 1902. 1901. 1900.
Net earns, after all

charges and expen.$12,756,784 $11,776,934 $7,600,740 $4,480,858
Dlv. on pf. stock (7%) 8,419,122 3,419,122 3,419.122 3,419,122
Dlv. on common stk . 7,815,376 6,349,993 976.922
Rate Of dlv. on com. . . 16 p. c. 13 p. c. 2 p. o.

Netappllo. tosur... $1,522,236 $2,007,819 $3,204,696 $1,081,736
BALANCE SHEET OF DEO. 31.

i9oa.
$

1902.
Assets-

Plant, t rade-
mai-ks, .etc 71,198,192

Supplies, etc.... 7,3B6,230
Stock m other
companies 24,606.224 22,248,138

Bills and accts.
receivable 10,433,389

Cash 7.008,165

76,373,058
8,722,7a2

9,520.625
2,085.999

LiubxMHes—
Preferred stock.
Common stock..
Debentures
Provis'n for int.
Div.onpf. stock.
Div.on com. stk.
Accru'dcommis.
Advertis's land.
Bills &accts.pay.
Surplus

1903.

4^,844,600
48,846,100
1,581,100

27,669
864,781

1,953,844
1.203,213
2,142,133
7,0.13,008
8.119,732

1902.
$

48,844.600
48,-4<»,100
1,681,100

27.flR9
P64 781

2,686,53«
1,03:^,378
2,366,944
6,9"?1,888
6,BH7,446

Total 120.606,180 119.820,442Total 120,606,18'J 119.820,442 :

-V. 77, p. 300.

International Silver Co.

{Statement for the year ended Dec. 31, 1903. J

The company reports as follows for the years ended Dec. 31

;

1903. 1902. 1901.

Balance brought forward $2,119,518 $1,905,300 $1,678,383
Earnings 938,137 881,197 614,938

Total ..- $8.0.57,655 $2,786,497
Interest on bonds $334,387 $220,022
Dividend on preferred stock.. (4) 264,300 (4) 204,300
Depreciation 172,697 242,657

$771,384 $666,979
$2,286,271 $2,119,518

BALAKCE SHEET DEO. 31.

Surplus Deo. 31.

$2.29»,316
$223,391
(I) 51,075
113,550

$388,017
$1,905,299

1903.
*

1908.
Assets-

Plant, patents,
etc .. 16,162,82816.173,161

Stock on band 8,187,426 2,7.39,933
Other investments 4.110.270 585,877
Ist mortgage bonds
in treasury 158,369 140,369

Cash 525,940 439,064
Acc'nts and notes
receivable 1.768,884 1,763,284

lAabiUtles —
Commoa stock....
Prererred stock...
1st mort bonds
Debenture bonds.

.

Holmes & Edw.
bonds

Acc'nts and notes
payable

Ulvideuds
Surplus

1902.
t

9,944,700
.'1,107,500

3,776,000

1903.
$

9,944,700
6,607,500
3,710,000
2,00u,000

127,600 127.600

1,161.671
66,075

2,286.271

716,305
51075

2,119,618

Total 26,903,717 21,841,698Total 25,903,7 17 21,841 ,693
-V. 78. p. 823.

Commercial Cable Company.
(Report for the year ending Dec. 31, 1903. J

President Clarence H. Mackay says:

The net revenue, Includinsr the amount brought forward from the
previous year, amounts to $2,656,055, out of which have been paid
interest on the bonds and debenture stock ($800,000) and dividends
on the capital stock (^l,2O0,OO( ), and there has been set aside a sum
of $330,000 as an addition to reserve fund and also an amount of
$150,000 to the fund for insurance of stations, apparatus and repair
steamer (which sums will be invested In high class securities), leaving
a credit balance of $156,055 to be carried forward to the present year.
The reserve fund now amounts to $5,372,521 and the Insurance fund
to $1,020,862.

Earnings, expenses, charges and balance sheet have been
as follows:

BAENINOS, BXPEH8BB, ETC.

1903. 1903. 1901. 1900.
$ s $ $

Gross earnings 11,025,634 10,208,293 9.629,794
Expenses and reserve... 8,512,194 7,824,704 7,364,900

Net 2,513,440
Diduct—
Dividends (8 p. 0.) 1,200,000
Interest 800,000
Mlsoellaneoas 4,913

2,383,689 2,264,893 2,283^86

1,066,664
800,000

Total 2,004,913
Balance 508,527
Reserve funds 600,000

1,866,664
616,925
500,000

1,066,664 1,066.664
783,694 720,000

4,997 3,719

1,865,355 1,790,383
409.538 493,003
500,000 500,000

Balance ,

Assets-
Cables, land lines,
el.prt,equip.,&c.

Reserve fund
Insurance fund...
Sundry debtors.,..
Cash
Supplies & miscel.

sur.8,527 Bnr.16,926 def.90,462 def.6,997

OENEBAL BALANOB SHEET DEC. 31.

1903. 190«.
$

88.386,612 37,277,442
4,923,133 (.-aj 0.7
(•60,873 )*''^*>^*^

8S2.506 ' 77,787
752,263 418,370
462,510 418,207

LlabiUties—
Stock
Bonds
Dividends pay'le.
.Sundry credits...
Ke.serve funds
Rxtenslons
Revenue uccoont

1903. 1002.
$ $

,16,000,000 13,33.3,300
20,000,000 20,000,000

800,000 .seo.eort

360,253 408,106
6,:)93,3>3 5,'i 90.7/0

.
4,<i57,697

166,055
3,621,3*4
147,589

Total 46,267,387 43,b71,655 Total 46,267,887 43,671 ,656

See proposition to shareholdeis, V. 78, p. 990.

International 8alt Company.
(Report for the year ended Dec, 31, 1903.

J

The report presented at tbo annual meeting in Jersey City
on Monday by Treasurer Mortimer B. Fuller says in sub-
stance :

Financial.- With the exception of a dividend upon the stock of the
International Salt Oo. ot Illinois, nothing has been received during
the year upon the stocks held by this company, and it has been neces-
sary for the directors to borrow part of the money necieSsary to me<»t
the Interest of its bonds. This has been due to unavoidable delays in
the legal proceedings whloh have been neceesaryin the acijastment
or the affairs r'f the National Salt Co It is confldeutly Hxpected that
tbt'Ho legal dltlicnlttes will be surmounted In the near future.
The Bait busluess has suffered in common with all other brunches of

industry during the past year. The success of the International Com-
pany depends on the earnings of the three und«-rlylng companies, the
National Salt Go., the Ret sof Mining Co. and the International Salt
Co. of Illinois. The propwrtlea of those companies are being well kept
up and their business energetically proseoutud. There is reason to ex-
pect that with the flnal settlement; of the affairs of the National Salt
Go. and the general revival of business thone earnings will reail/.e a
reasonable return upon the investment in the International Oompany.
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National Salt Co.—The reioelverB of the National Salt Oo. have
bef Ti ii'Meeutiy at work wlndliiK "P th<' cnipany, but have not yet

c< ' ilit> taok. The ralnoud contraotn ontoreil Into by It hiive In

U tieeu aiimiUfrt by the »'ourt(i. thoiiKh the dnal dlsiiOBltlon of

till 111 B ml', yt't ci mrletf J. The Utlffatlon over the oontniot with the

Cntioil ^lalt Co. of Ohio ha^ been luoneoutt'd to a favorable deolslou by
the oourtK. ana it Is expected will toon be brought to a llual and satls-

faj'tory coDoln«lon.
It wan hoi ed that out of the sale by the reeelvers. ander order of

the court, of the New York propertlen of the National Bait Oj. Its In-

debtedne««of i277.78» to this company w >uld have b»en paid ere
thin, and that a further enbiir*ntUl distribution of fuuda In thi> r«-

oelvera' handi to the stock of the National Suit Co. owned by this

ooiupHuy would have been made. The sale m*diUa8t September has
Juit now b»»en set aside at the Instanoa oC oertala minority stookh >ld-

en of lht> National Salt Co., who suooeeded In oonvlnolnn the ooart of
the probability that a laricer price would be reall/.ed upon a resale.
(V. 78. p8i3) Th lUfih the ounsequent delay la vexatious, this com-
pany Is bv far the larfteat holder of National Salt Co.'s stock, and will

most beneilt by the distribution of a larger amount by the receivers.

(ti«e Item regarding the National Salt Oo. on page 1113 of to-dsy'a
Isaae.)

Frank T. Pattereon of Phlladplphla was elected a director

to fill a vacancy in the board.—V. 78, p. 823.

American Woolen Company.
(Report for the year ended Dec. SI, 190SJ

The report of Presitient Frederick Ayer, together with the
balance sheet and profit and loss statement for the late calen-

dar year, will be found in fall on page 1118
The comparative tables of earnings, etc., were published in

the Chronicle last week on page 985.

Associated Merchants' Co.

(Report for the year ending Feb. 1, 1904J
President John Ciaflin says: "Oar increased facilities have

enabled us to maintain our earnings daring a time of depres-

sion; they will render progress easy under normal condi-

tions. Oar net cash profits for the six months ending Feb. 1,

1904, were $547,132, against |543,500 for the corresponding
period last year."
The resalte for the years ending Feb. 1, 1904, and 1903, and

the balance sheets at the end of each year follow:

Tear- 1903-04. 1902-03.
Netearnlngs $1,061,153 $1,066,288
Dlv. on l8t pref. stock (5 p. o.) 246,393 248,425

do 2d pref. stock (6 p. C.) 303,457 301,695
[do common stock (7%)350,962 (1%%)87,727

Total 900,812
Balance $160,340

BALANCE SHEET FEB. X.

Assett—
uash
Entire businees of McCreery Oo. and 12,000

sh. praf. stock Adams Co.....
Posner Bros. (Stewart &Oo.)
45,001 sh. H. B. Ciaflin Oo
Contracts, leases, good-will, etc., oonstlta-
ent COS , and of Aes. Mer. Co., and 6,000
8h. Adams Co. com. stock, and 2,000 sh. O.
G. Qnnther's Sons common

1904.
$1,884,792

3,000,000
1,000,000
5,000,000

«837.847
$418,441

1903.
$1,724,451

3,000.000
1.000,000
6.000.000

5,000,000 5,000,000

Total assets $15,884,792 $15,724,451
Liabilities—

First preferred stock $4,925,500 $4,932,000
Second preferred stock 5,058,600 5,0\5,000
Common stock 5,016,000 5,01.^,000
Dlv. on iBt and 2d pref., Jan. 15 to Feb. 1.. 22,912 22,912
Surplus 861,880 701,539

Total liablllUes.
-V. 78, p. 990.

.$15,884,792 $15,724,451

BAILBOADS. INCLUDING STREET B0AD8.
Aurora Elgin & Chicago (Electric) Rj.—Second Mortgage

Merely Temporary Expexiient.—President L. J. Wolf is

quoted as follows regarding the second mortgage for $500,-
000 recently authorized:
The company has some floating: debt outstanding, and it was to fur-

nish security for thls.that the new bonds were authorized. They will
not be sold, and In fact a large part of them will remain untouched in
the treasury. We are taking up the floating debt steadily, and as soon
aa it is cleared up the bonds will be retired.

Bay Shore Terminal Co., Norfolk, ysl,—Receivers' Certifi-
cates.—Rectiveva H. L. Page, B, W. Leigh and J. A. C.
Groner, it is stated, have sold the $300,000 of 6 p. c. 2-year
receivers' certificates, denominations $500 to |5,000, to Wil-
liam F. Snyder and Sidney L. Wright of Philadelphia, at 95
per cent of face value. The "Virginia Pilot" of Norfolk says:

As soon as the engineer can prepare the plans the work of improv-
proving the road will begin. The plans will call for extensive im-
provements. Among these will be the double-tracking of the system
from Norfolk to Ocean View, and it is understood that the city lines
will be completed. The company owns a franchise over some import-
ant thoroughfares, and the franchise stipulates that there shall be re-
duced fares for school children and worklngmen at oercaln hours.
The tracks of the company have been laid in Plume St. for some time.
—V. 78, p. 819.

Bitaminons Coal Companies.—lfiner« to Vote on Propo-
sition.—At Indianapolis, late on March 4, the bituminous
coal operators modified their demand from a 15 per cent re-
duction in wages to a redaction of about 5 per cent, condi-
tioned on a two years' contract. This reduction would be
one-half the advance granted last year. By order of the
National Executive Board of the United Mine Workers, the
members of the districts whose scale agreements expire on
April 1, 1904, will on Tuesday next vote by ballot on this
ultimatum of the operators. The districts included are
said to be Illinois, Indiana, Ohio, Western Pennsylvania,
Maryland, Michigan, Western Kentucky, Central Pennsyl-

vania and West Virginia. The tellers will meet in Indian-
apolis on March 17 for the purpose of counting the vote.
The general impression is that the vote will be favorable.
John Mitchell, (Jbairman of the United Mine Workers, in a
letter urging the acceptance of the proposition, says in sub-
tance

:

When it li proposed to risk all that oar orgauizUlon has gained In
the past seven years by means of conciliation and arbitration and
strikes, and when the dlit'oreuoe between us and oar employers U but
3 cents per ton on a run-of mine basis and .*> cents per ton on a lump-
coal basis, Wt3 believe It Is time to stop and consider. If a strike is

Inaugurated we have no assurance that we will be able to control the
situation In West Virginia outside of the Kanawha tield and a few op-
eratlors on the Baltimore & Ohio RR.. Neither can the Irwin, Oou-
nellBvllle nor Klondyke fields in Pennsylvania be depended upon to
cease work. On the contrary, the indications are that they will con-
tinue at work.

A reduction in wages of 10 cents a ton in the Pocahontas
field and of 13 per cent in Wise County, Va., is said to have
been effected with little or no serious friction before the
present dispute arose.—V. 78, p. 990.

Brooklyn Rapid Transit Co.—Listed—Official Statement.
—The New York Stock Excbange has listed the company's
outstanding $5,000,000 of refunding convertible 4 per cent
bonds of 2002. The official statement made to the Exchange,
describing this important bond and its security, and giving
many particulars as to the financial condition of the com-
pany, including a report of its earnings for the year ending
Dcc. 31, 1903, and a recent balance-sheet, will be found on
pages 1119 to 1121 of this issue of the Chronicle. —V. 78,
p. 767.

Chesapeake & Ohio Ry.—Lisiei.—The New York Stock
Exchange has listed $500,000 general mortgage 4^^ pT cent
bonds of 1992, making $37,573,000 listed to date. The ad-
ditional bonds represent construction, acquisitions and new
second track. Compare V. 78, p 988.

Earnings.—For 6 mos. ending Dec. 31, 1903, earnings were:

Fixed ohges. , etc. , less net
inc. from oth. sourceB.$2,276,920

Balance, surplus... $809,356

New yard and side tracks (167,119
Main Hue 247,179
Real estate 43,689
Equipment 164,958
Sundry constrnction items 57,488
Discount on bonds sold 70,757

Gross earnings $9,649,563
Operating expenses,
mainten'ce and taxes 6,563,287

Net earnings 3,086,276
—V. 78, p. 988, 701.

Chicago City Railway.—New Oncers,—Lawrence A.Young
has been elected First Vice-President to succeed Joseph
Leiter, and A. W. Goodrich, Second Vice-President, to suc-
ceed George T. Smith. The directors on Feb. 29 declared
the usual quarterly dividend of 2}^ p, c.

Additions, Etc.—General Counsel E. R. Bliss is quoted as
saying:

We are willing. If we can run the trolley up Wabash Avenue and
around the loop, to put all the new cars on that may be necessary.
Let the permit be made temporary, pending negotiations on the main
ordinance, and revocable by the city council. We are willing to start
at once on our $1,000,000 power plant at 39th and Halsted streets
under those conditions, ana to make temporary additions to the other
plants to furnish power In the interim.

The city council is expected to take some action by March
15 on the Bennett ordinance, providing for trolley cars for
Wabash Avenue from 18th Street to the down-towa district,

and a doubling of the present car-license fee to $100. The
temporary franchise extension expires March 15.—V. 78,

p. 816, 768.

Chicago Terminal Transfer RR.— Listed.-The New York
Stock Exchange has listed $1,100,000 additional 4 per cent
mortgage bonds of 1947, making the total listed $14,735,000.
The additional bonds represent improvements and additions.

STATEMBHT OP ISSDB OF $14,800,134 FIRST MOBTOAOE BONDS.
At organization »18,000,000
Buildings, warehouses, coal-
ing and water stations. .

.

Interlocking plants, shops
and round houses

Chicago Heights and May-
fair extensions

Earnings.—FoT the 6

6 mos. Gross. Net.
1903. ...$842,934 $320,496
1902.... 877,348 863,230

— V. 77, p. 2158.

Delaware & Hadgon Co.—New Stock—Option.—Stocihold-
era of record March 19, 1904, will have'the privilege of sub-
scribing for the $7,000,000 new stock on or before March 28,
at $185 per share, to the extent of one new share for every
five held. Subscriptions are payable as follows: 20 per cent
($27 per share) on or before March 29, 1904; 40 per cent ($54
per share) on or before April 20, 1904, and 40 per cent ($54
per share) on or before June 1, 1904. New stock fully paid
for on March 29 will participate in the quarterly dividend
payable June 15, 1904; all other payments will draw interest
until June 15, 1904, at the rate of 4 per cent per annum. In
all cases of nayment by instalment the new stock will be
issued as of June 15, 1904, and certificates therefor will be
delivered at the National Bank of Commerce on and after
that date. Compare purposes of new issue in V. 78, p. 984,
583.

Denver Northwestern & Pacific Ry.—Pro»pect«.—Wil-
liam G. Smith, an official of the company, at a dinner of the
Chamber of Commerce in Denver on Feb. 25, said in part

:

The idea of a short-line railway directly west from Denver to Salt
Lake Olty was first discussed and planned by John Evans many years
ago. After investlKations covering a period of thirty years past, it re-
mained for David H. Moffat to find the most feasible route for such
proposed short-line railroad and to put such plans Into execution.
By Sept. I next it is expected that the most difficult part of the en-

gineering and construction, and the first 100 miles, will have been
completed and in operation, taking the road to the county seat of
Orand County, Sulphur Springs. This first section will open ap the

^ region known as Middle Park, and will offer to tbe pabll o o ne of the

2e8,116

106,744

739,103

months ending Dec.
Taxes. Interest
$40,000 $300,800

31:

Balance-
def. $20,305
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most attractive railroad trips that can be found In this country. By
1905 the road should be through the Gore Canyon and Koutt County;
the following year should see It across the Colorado line and Into the
Ashley Valley of Utah, thence through the great Dlntah Basin, 170
miles In length, and across the Wasatch Range Into Salt Lake City.

The chief Industrial resources along the road are as follows: In Mid-
dle Park the metalliferous mines consist chiefly of the silver-lead

mines In the Wolverine district. Grand County Is chiefly a pastoral
district, where the hay raised is fed to beef cattle. Inaddliion to this It

Is estimated that 10,000 head of cattle In iNorth Park, which are now
driven annually to Laramie, will be shipped by our road to Denver
»nd the markets of the country. We now come to the Tampa coal
field of Routt County, with an estimated total thickness of 75 feet of
coal; 960 equare miles bituminous and 40 square miles anthracite.

In addition to the above are the metalliferous ores of Hahn's Peak,
etc. The White River district will also be developed, opening up the
fine agricultural resources surrounding Meeker, and the oil fields

lying between Meeker and the Utah line. At the Colorado line, where
the ooala and oil may be said to end, the hydro-carbon deposits begin,
and from there on for 100 miles exist the most extraordinary deposits
of gllsonite and elaterlte in the known world. As gllsonite is worth
$40 a ton In Denver, and elaterlte $65 a ton Im Utah, the magnitude
of this industry may be imagined. Besides the foregoing, there are
immense deposits of sandstone asphaltum, used for paving; one de-
posit in the Ashley Valley being 20 miles long and an average of 10
feet In thickness.

Mr. Moffat, it is stated, has floated sufficient bonds to make
the completion of the road a certainty.—V. 78, p. 342.

East St. Loais & Suburban Co.—Listed in Philadelphia.—
The Philadelphia Stock Exchange has listed $885,000 addi-

tional collateral trnst 6s, making total listed |5,885,000.

Compare V. 78, p. 820.

Grand Trnnk Pacific By.—See Grand Trunk Ry. below.—
V. 77, p. 350, 146.

Grand Trunk By.

—

Transcontinental Plan Approved.—
At the half-yearly meeting in London on March 8 the stock-
holders, after two and one half hours' discussion, voted to
approve the agreement with the Canadian Government
regarding the proposed transcontinental line,

Modified Plan.—The aforesaid important agreement is

the one outlined in the Chronicle of Aug. 22, 1903, page
401 (see further details, V. 77, p. 88), as slightly modified by
an amended agreement now pending before the Canadian
Parliament. The new agreement alters in the following
essential respects the earlier contract (see "Toronto Globe"
of March 1, 1904)

:

GUARAMTT OF BONDS.—The most important Change is that extending
the guaranty of the bonds of the mountain section. The Govern-
ment undertakes to guarantee the bonds of the company to be Issued
for the construction of the western division so as to make the principal
of the bonds guaranteed a sum equal to 75 per cent of the cost of con-
struction. The limitation of the prairie section In respect to the pro-
portion of the bonds guaranteed is retained at $13,000 a mile, but the
limitation with regard to the mountain section is modified so as to
cover 75 per cent of the cost of construction, without other Umltation.
Default.—In case of default being made by the company with regard

to the payment of interest oa the bonds guaranteed by the Govern-
ment, the usual British remedy will apply in place of the remedy by
foreclosure or sale; it will then be the duty of the Manager, under the
amended contract to operate the western division, to receive all the
tolls and revenues, to pay the working expenditure, and to distribute
the surplus revenue in the proportion of 75 per cent to the bonds
guaranteed by the Government and 25 percent to the holder of bonds
guaranteed by the Grand Trunk Ry. All other bondholders and share-
holders remain unprovided for. The possession of the Manager will
terminate when the surplus revenues shall have paid off the arrears
of interest.
On the mountain division it is also provided that after the tenth

year, when, under the original agreement, the obligation to pay Inter-
est was absolute, no proceedings to appoint a Manager can be taken
until such time as the company is in default to pay interest in an
amount equal to five years' Interest on the bonds guaranteed by the
Government.
Disposition of Common Stock of Gbahd Trunk Pacific Rt.—The

Grand Trunk Ry. Co., after the acquisition of the $25,000,000 common
stock of the Grand Trnnk Pacific Ry., shall not "be prevented from
making any such disposition of such common stock as the said G. T.
By. Co. may deem expedient," provided that so long as any of the
bonds guaranteed by the Government remain outstanding, a majority
of the stock shall be held by such title as shall enable the G. T. Ky.
Co. to control the G. T. Pacific. [This provision Is understood to give
the right to pledge the stock as collateral. 1

Time Limit.—The time for the completion of the western division is

extended for three years, or until Deo. 1, 1911. "Strikes" are Inserted
as one of the occurrences which may justify the extension of the time.

The required deposit of $5,000,000 in cash was made on
Wednesday.—V. 78. p. 820.

Hampton Boads Bailway & Electric Co.—Receiver's Certi-

ficates.—At Norfolk, Va,, on March 3, United States Judge
Waddill authorized Receiver Robt. I. Mason to sell |50,000 of

6 per cent 2-year receiver's certificates at par. The proceeds,

it is stated, are to be used in paying floating debt and to
complete the line between Hampton and Phoebus.—V. 77, p.

510.

International & Great Northern BU.-Liated.-The New
York Stock Exchange has listed the following boods, making
the total amounts listed as below :

Now listed- Total listed.

$549,000 additional first mortgage 6 p. o. bonds of 1919. .$11,291,000
$549,000 additional 2d mortgage 5 p. o. bonds of 1909.... 10,391,000
$235,500 additional 3d mortgage 4 p. c. bonds of 1921 .... 2,959.500

The additional bonds were issued on account of the follow-

ing railway

:

Branch from Navasota, Grimes County, Texas, to Madlson-
ville, in Madison County, a distance of 44T^o miles

Railway property and franchises of Houston Oak Lawn <fc

Magnolia Park Ry., extending from Houston to Constitu-
tion Bend and to Harrisburgh, Tex., together with ter-

minal properties lC2jo miles

Report,—For the year ending Dec. 31 earnings were

:

Tear— Gross. Net. 0th. income. Charges. Balance.
1903 $5,887,128 $1,437,681 $7,967 $1,443,056 $2,582
1902 6,248,913 1,883,988 10,092 1,379,569 14,611
-V. 78, p. 989. 287.

Ithaca-Cortland (N. Y.) Traction Co.—Further Facts.—
This company, incorporated in June, 1908, under the laws of

this State, with $400,000 of authorized capital stock, of which

half is non-cumulative preferred,!proposes to build 223^ miles
of trolley road to connect Ithaca and Cortland, N. Y., via
Freeville and Dryden. The mortgage recently made to the
West End Trust Co. of Philadelphia, as trustee, secures not
to exceed $650,000 of 5 per cent gold bonds dated Jan. 1, 1904,

and due in 1934, but subject to c%U on and after Jan. 1, 1914,
at 105. Of the stock, $20,000 of each class has been issued.

H. L. Chandler, 421 Chestnut St., Philadelphia, is Vice-Pres-
dent.—V. 78, p. 768.

Kansas City Mexico & Orient By.

—

Secvrities as Collateral
—Progress of Construction. —The bonds of the Mexico &
Orient Townsite Co., which are described below, are se-

cured by deposit of lOO per cent of this company's first mort-
gage 4s, 15 per cent of its preferred stock and the same
amount of its common stock, also the shares of certain
land companies. The circular of Townsite Company says:
"The railway will extend from Kansas City, Mo., to Port

Stilwell, at Topolobambo Bay, Hex.; will be nearly 500 miles
shorter between Kansas City and the Pacific waters than
any existing line; and with its proposed extension from San
Angelo to Spoflford Junction, Tex., in connection with the
Mexican National and International lines of railway, will
form the shortest route from all points (excepting the ex-
treme southeastern part) in the United States to the City of
Mexico.
"Construction (Jan., 1904,) has progressed as follows:

Total length of main line to be 1,629 miles
Number of miles surveyed 1,629 "
Number of miles permanently located 1,528 "
Bight of way practically secured, except 200 m. in process.

Number of miles graded 600 "
Completed and track laid 200) q„e »
Add Chihuahua & Pacific BR, operation 125 $ *''"*

"In a year's time it is expected that the railway will be
completed to Spofford Junction, making the through con-
nection from Kansas City to Mexico City and the South. In
eighteen months that it will be completed with the exception
of 75 miles or so in the mountain sections. In about three
years' time it is hoped that it will be open through from
Kansas City to Port Stilwell."

Compare map on page 430 of Railroad & Industrial Sec-
tion and prospectus in V. 75, p. 1253.—V. 78, p. 287, 102.

Lehigh & Lackawanna 'RR.-Sale.-Ihe Lehigh Coal &
Navigation Co. has obtained a judgment for $1,827,829 for
principal and 26 years' unpaid interest on the $500,000 3nd
mortgage 7s, and the property will be sold under foreclosure
at a date not yet fixed. The road extends from Bethlehem to
Wind Gap, Pa., 36 miles, and is operated by the Central RR.
of New Jersey under lease from the Lehigh Coal & Navigation
Co. It has capital stock of $370,500 and $600,000 outstand-
ing bonds, viz , $100,000 first mortgage 78 due Dec. 1, 1907,
and $500,000 second mortgage 7s due Dec. 10, 1907. The first

mortgage interest is paid regularly.

Meridian (Miss.) Light & Bailway Co.—Enlargement.—
New Securities.—Vice-President William H.Armbrecht writes
from Mobile, Ala., to the "Manufacturers' Record:"
The company will issue $750,000 of bonds and Increase its author-

ized capital stock from $450,000 to $1,000,000. These enlargements
in capital are for the purpose of providing means for continued im-
provements of the property. The Improvements are being made
under the direction of Ford, Bacon & Davis, engineers of New York.
We have recently placed an order with the General Electric Co. for
a 500 K. W. D. C. generator direct connected to a Curtis turbine, and
one 300 K. W. rotary converter; also an order with the American Car
Co. of St. Louis for five Brill full convertible cars. The new brick
power-house building is completed.

Of the new bond issue, a sufiacient amount will no doubt
be reserved to retire the existing first mortgage 5s of 1941
($225,000 authorized) at or before their maturity. Compare
page 901 of Street Railway Section.—V. 75, p. 89.

Mexican Central By.—O^ee to he in New York.—On
March 15 the offices of the President, Vice-President, Q-eneral
Counsel and Comptroller will be transferred from St. Louis
to 25 Broad St., New York.—V. 78, p. 989.

Middleboro Wareham & Buzzards Bay (Electric) By.—
Receivera.—KX, Boston on March 1 Judge Hale, in the United
States Circuit Court, appointed John T. Burnett and John
L. Hall as receivers of the road, on the ground of^insolvency,
its liabilities on Sept. 30, 1903, being stated as $572,967. The
New Bedford & Onset Street Railway Co. furnished the
electric power, but early in February and again on Feb. 27
shut off the current because of delay in the payments there-
for. Operations wera to be resumed by the receivers.—V.
73, p. 1313.

Midland Valley BB.—CoaZ Lands.—The 3,000 acres of coal
land in Sebastian County, Ark. , which were recently reported
as acquired throngh purchase of the stock of the American
Smokeless Coal Co., were, we are informed, included in the
18,000 acres! previously reported to us as owned by the
Midland Valley RR. The company reports that it also
controls the tonnage from about 30,000 additional acres.
The road's rolling stock includes 400 coal cars of 80,000 lbs.

capacity, and other equipment as stated in V. 78, p. 702.

Mill Valley & Mt. Tamalpais Scenic Uj.—Listed in San
Francikco.—The San Francisco Stock & Bond Exchange has
listed this company's $100,000 5 per cent 80-year bonds of
$500 each, due April 20, 1929; also $130,000 of the authorized
stock of $200,000, Dividends of $1 per share, it is stated, are
paid quarterly. Par value of shares, $100. The road is 8*19

miles In length, extending to top of Mt. Tamalpals, Cal.

Missouri Paoiflo ILj.—Acquisitions.— See Wabash RR.
below; also report on pages 11U4 and 1116.— V, 78, p. 820, 702.
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New York & Jern«»v RR.-D^HiVeJ Extension—Progress of
Tunn*-/.— i'rdKldent William G. McAdoo oa March 4 sent to

the KhiiM Transit C unmlseion au application for pormlsslon

to fxtecil the New York Bpnrof the company's HudHon River

tnnnel from West 10th and Qreenwioh srreets via West 10th

St. hnd 6th Ave. to Herald Square at :Wd St., with stations

at West 10th St., 14th St.. 18th St., 23d St., 28th St. and 33d

St. and tUh Ave. The applioatlon says in substance:

On July 10. 1902. the (VmimlMlon ffniutert Its ooPKont for the oon-

etrucUou by thle company of ltd tunnels undt^r the Hurteon River to

Morton St.. antl thenoe under Morton St. and Oroenwloh 8t. to a tcr-

niiutil station In the block boantled by 8th Ave. (Hudson St.) Qr<^en-

wk'h. Went K'th and ChrUtoi>tior stroete. This consent was enbae-

nuently »i>i'roved bv th« city HUthorltie- aa therein required. Work
on th*» tunnels has tiroKregned tJ enoh an extent that the north tunnel
now lacks but SO feet of bolUK entirely built from one side of the river

to the other. Of the south tunnel, or parallel tube, more than 1,600
feot have been bulit. ^ ^ , ,

The dlrfctorn have beoome convinced that If the fall neneflt of this

(Treat work Is to be realized, more extensive faolllties In the Olty of

New York should be obtained. It is oar desire eventually f) provide
rapid tr.iiii>lt. without ohanife of oars. froiuNew Jersey to the buslnees
dlBUIot of New York penetrated by the extension herein proposed.

If the necessary rights are granted, the construction of the

extension will, it is stated, be begun at once. The north tun-

nel was practically opened through this week. Pre8i<3ent

McAdoo on Jan. 29 said: "After the north tnnnel is finished,

it will take a year at least to get it into shape so that cars

may run through it; by the end of that year [trolley] ar-

rangements will have been completed with the Fubllo Ser-

vice Corporation that will be entirely satisfactory to the

many residents of Jersey City who do business in New York."
—V, 77, p. 1875.

New York New Haven & Hartford RR.—Bond Report.—
President Mellen eays : "The suggestion of a $7,000,000 issue

of bonds probably grows out of the application for an amend-
ment to the charter of the Providence Terminal Co. and the
contemplated improvements there, which are yet only tenta-

tive and have not been definitely determined upon. The sur-

veys have not as yet been completed, and when the work is

started it will occupy several years in its prosecution. There
is no occasion io raise any money at the present time in con-
nection therewith, nor will they be New Haven donds when
they are issued." See Providence Terminal Co. below.
Listed.—The N. Y. Stock Exchange has listed $885,500 cap-

ital stock, making the total amount listed $78,902,000. The
additional shares were issued in exchange for stock and
bonds of sub- companies, chiefly those mentioned in V. 78, p.

585. There is also $221,800 stock authorized but unissued,
viz.: Exchangeable for New England stock, $36,500; on ac-

count of debenture certificates of 1898, unconvertod, 1,853
shares, $185,800.-V. 78, p. 989, 821.

New York & Pennsylvania Kj.—Successor Company,—
This company was incorporated at Albany on Monday with
$570,000 of authorized capital stock as successor of the New
York «& Pennsylvania RR. foreclosed. The directors are:

F. A. Cobb and Howard Oobb of Ithaca; Theodore Oobb. William
Cobb, wmiam M. Cobb. A. Oobb and O.Cobb of Spring Mills, Alle-
gheny, Pa.; William Kellogg of Greenwood, and H. M. Cook of Hor-
neUsvlUe, N. Y.-V. 74, p. il39.

New York Sngqaehanna & Western RR.—Called Bonds.-
Eleven collateral trust bonds of 1895, viz,: Nos. 79,84, 96, 218,
233, 815, 817, 320, 342. 422 and 433 are called for payment at
par and interest on May 1, 1904, at office of Treasurer, No. 21
Cortlandt St., New York City,—V. 78, p. 702,

Northern Texas Traction Co., Fort Worth, Texas.—iVeto
Directors,—John Masterson and Charles E, Adams of Cleve-
land and J. W. Blake of Dallas have been elected directors in
place of George F. McKay and S. F, Haserot of Cleveland
and C. A Taylor of Texas, who resigned. Compare page 886
of Street Railway Section.-V. 78, p. 703, 288.

Old Colony RR.—jBond Sale.—The company has sold at
private sale its $498,000 4 p, c. refunding bonds du% Dec. 1,

1925, to Hayden, Stone & Co. of Boston,—V. 78, p, 989, 103.

Pennsylvania & Mahoning Yalley Ry.—Receiver for
Proprietary Company.—Qee Lawrence Gas Co. under "In-
dustrials" below.—V. 75, p. 343.

Pennsylvania RR. — Improvements. — President Cassatt
gave the tollowing to the "Piailadelphia News Bureau" :

The oonstruction and equipment expenditures for the lines east of
Pittsburgh and Erie lor the year 1904, exolnding the Northern Cen-
tral Ry., Philadelphia Baltimore & Washington RR. and the West
Jersey & Seashore RR , which do their own floanolng, will amount to
something under 821,000,000. It Is propoeed to pat under contractat
once the North and East rivers tunnels and to proceed with the oon-
struction of the station. Thesa parts of the work are the governing
factors as to time of completion. The remainder of the work will not
be placed under contract for perhaps a year, as there would be no ad
vantage In getting one part completed ahead of the remainder. The
Pennsylvania RR. Co. has ample funds for these oonstruction and
equipment expenditures and to carry on the tunnel work la New York
for the next lifteen months, including all the real estate yet to be pur-
chased, with a large margin remaining for unforeseen contingencies.
The cost of completing the construction and equipment work now
under way on the lines west of Pittsburgh and the new work author
Ized would amount to about $10,000,000.

Contracts.—The award of tunnel contracts was announced
yesterday as follows :

The two North River tunnels between the Manhattan shaft, near
Eleventh Avenue, and Weehawken, to the O'Boarlce Engineering Co.
of this olty.
The four East River tunnels, between First Avenue shaft and a

point )n Long Island City, to S. Pearson & Son, Limited, of London.
Bng.—V. 78, p. 984, 825.

Peoria & Pekin Terminal Uy.—Li«tgfa«on.—At Pekin, 111.,
on March 3, Judge Green in the Circuit Court of Peori*
County placed this property in the hands of the Royal Trust

Co. of Chicago, and Walter Barker, President of the
Central Ry. Co., Peoria, as receivers, upon application
of L. E. Myers, who constructed the road and owns
$60,000 of the stock, Myers claimed that the company lost

$30,000 on lust year's operations and that it owes him $87,000.
The reoeiverehip proceedings appear to be the outcome of a
contest between opposing interests, Myers being one of the
defendants in a suit charging fraud in the promotion of the
enterprise. This latter suit was filed on March 8 in the
Superior Court in Chicago.
We were informed yesterday that the receivership had

been terminated, the case having been decided in favor of
the company. Tucker, Anthony & Co. say:

The appointment of receivers was made without hearing or giving
the representatives of the railway any opportunity to be heard. The
company does not owe Myers, who was deposed as General Man-
ager in January last, any money whatever. The company is In-
debted to no one other than to the holders of the tlrst mortgage
bonds and those who hold the notes representing Its floating debt.

EarningH.—For the half-year ending Dec. 31, 1903, Tucker.
Anthony «fc Co, report:

Gross receipts $91,320 I Interest and other oharges$23,S0O
Net earnings 31,172 | Surplus, for half year 7,628
The property showed a dehoit for the tlacal year ending June 80.

1903, owing largely to two serious washouts on its line which Inter-
rupted its businesB for many weeks, and a serious collision between
its passenger cars, in which there were several fatalities and many
Injarles.-V. 71, p. 30.

(Ttie) ProTldence Terminal Co.

—

New Name—Bonds May
be Guaranteed.—There is pending in the General Assembly
of Rhode Island an Act in amendment of an Act passed in
May, 1891 (1) to change the name of the New York Provi-
dence & Boston 8c Old Colony RR. Terminal Co. to "The
Providence Terminal Go." with a capital stock not to exceed
$3,500,000, and (2) to authorize said company to locate and
construct a railroad of one or more tracks, from a con-
nection with the tracks operated by the New York New
Haven & Hartford RR. Co, at some point near the Union
Station in Providence, easterly by a tunnel to a point on the
westerly bank of the Seekonk River between Red Bridge
and WashingtoQ Bridge; thence easterly across paid Seekonk
River to connections with the tracks of the Providence «fc

Worcester RR. Co. and of the Boston & Providence RR.
Corporation, and (3) to issue bonds to enable it to accom-
plish the purposes of its charter, not to exceed $7,500,000,
and said Act provides that the New York New Haven Sc

Hartford RR. Co, may hold and guarantee said bonds. C.
S. Mellen is President of the Providence Terminal Co. a s its

new name is to be.

Reading Company.

—

Payment of Bonds,—The Philadelphia
& Reading Coal & Iron,Co. will pay on April the following
maturing bonds

:

Coal Trust five ten-year gold loan 68 of 1894 (all) $3,600,000
Summit Land bonds, being the last of the f12,000,000 divi-
sional coal land bonds of 1872-74 205,000

The Reading Company also canceled for the sinking fund
this week $495,000 of its general mortgage bonds, contrast-
ing with $.i53,000 in 1903; $443,000 in 1902; $391,000 in 1901
and $483,000 in 19U0,—V. 78, d. 769,

St. Louis Transit Co.—New Direcfor.—On March 8 General
Manager A. B. Dnpont retired from the board of directors
and was succeeded by Robert McCuUoch, formerly of St,

Louis, now General Manager of the Chicago City Railway.
Louis A, Cella was also elected a director.—V. 78, p. 989,

Savannah & Statesboro Ry. Co.—Bond Offering.—Wm. E.
Bush of Augusta, Ga., is offering in the advertising columns
at 95 and interest, $25,000 first mortgage 5 p. c. gold bonds of
this company, due January, 1953. These bonds are part of a
block issued at the rate of $5,200 per mile; they are guaran-
teed, principal and interest, by the Seaboard Air Line Ry. Co.
—V. 77, p. 695.

Ulster & Delaware ER.—Lf««ed,—The New York Stock
Exchange has listed $148,000 first consol. 5 per cent bonds of

1938, making the total listed $3,000,000; also $700,000 first re-

funding mortgage 4 per cent bonds of 1952, of an issue lim-
ited to $3,200,000.—V. 75, p. 667.

Vera Craz & Pacific RR.—.$2,000,000 Loan.—Judge Do-
bler, at Baltimore, on March 10, overruled the exceptions
of certain creditors of the Maryland Trust Co., and an-
nounced that he would sign the order authorizing Receiver
McLane to borrow $3,000,000 on the securities of the railroad
company. Compare V. 78, p. 230, 344, 769.

Wabash RR.—Missouri Pacific Acquisitions.—The report
of the Missouri Pacific Ry. Go. on page 1116 of today's
Chronicle says:

A growing tendency toward consolidation and other methods of
uniting control among railroads east of Chicago and St. Loais has
dictated the precaution of taking moderate steps to guard the traffic

Interests of the Mo. Pao system against any possible harmful devel-
opments of this tendency 1q respect of eastern outlets and sources of
business through those gateways. In this view and for the purpose of
further protecting the large early Investment of the Iron Mountain
Company in the debenture bonds of the Wabash RR. Co., the manage-
ment has, after careful consideration, deemed it wise to acquire a sab-
Btantlal interest in the preferred stock of the latter company This
interest, while not representing a control. Is believed to be sufficient
to fully cover the purposes which determined its acquisition.

Tables in the report show that of the $24,000,000 of Wabash
preferred $6,500,000 is now held by the Iron Mountain and
$2,000,000 by the Missouri Pacific Ry. The Missouri Pacific

controls the Iron Mountain, which also holds $5,435,000 of

Wabash 6 per cent debenture B bonds. These, too, have
voting power, making the entire voting interest $18,935,000

out of a total of $82,000,000 stock and voting debentures.
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Mr. Jay Gould at the time of his death held $8,300,000 of
Wabash stock and $1,494,000 voting debentures (V. 60, p. 83,),
—V. 78, p, 704, 288.

Western Manlaud RB.—Bills Passed.—Governor War-
field has signed two bills to facilitate the completion
of the company's line from a connection with the West Vir-
ginia Central & Pittsburgh Ry. to tide water. One bill au-
thorizes the Western Maryland to build tracks along the
Chesapeake & Ohio Canal, between Big Pool and Cumber-
land, for a distance of 15 miles, either partially or wholly
upon the land of the Canal Company. This measure was
vigorously opposed by Hugh L. Bond (one of the t^uB^ee8 of
the Canal Company and 2d Vice-President of the B. «fe O. RR.
Co.), who said that the question as to the right of the State
to grant this privilege would be carried to the United States
Supreme Court.
The other bill allows the Western Maryland to cross the

west branch of the Patapseo River in order to reach tide -

water In Baltimore. —V. 78, p. 104.

INUTISTRIAL. OAS AND HISCELLANEOrt^.
Alllg-Cbalmerg Co.—Lease of Electric Plant.—The com-

pany has arranged to lease and operate the plant of tbe
Bullcck Electric Manufacturing Co. of Cincinnati, tasing'ever
its entire business as that of a going concern on March 1,

1904. This will be accomplished through the medium of a
new Bullock Electric Manufacturing Co., to be formed under
the laws of Ohio, with a paid-uo capital of |500,000, all
of which is owned by tbe Allis Chalmers Co. George
Bullock, President of the present Bullock Electric Co.,
will be President of the new company, and J. S. Neave will
be the Vice-President, these two, with three representatives
from the Allis-Chalmers Co., forming the board of directors.
The new company is to lease the Bullock plant for a term of
25 years, with the privilege of renewal for the same period at
the same terms. Under the lease the AUis-Chambers
Co. guarantees the payment of 6 p. c. dividend on the
outstanding preferred stock of the old Bullock Electric Manu-
facturing Co., which is 11,100,000, and furthermore agrees to
divide the profits between the new company and the owners
of the $1,000,000 common stock of the old company.
Joseph S. Neave is quoted as saying :

As a result of this deal the present capacity of the Bullock electri-
cal works Is to be enlarjted by the erection of a shop, with an area of
40,000 square feet, where motors for street oars will be manufao-
tured. This will mean the employment of about 400 more hands. It
Is my opinion that when the plans have been completed the Bullock
electrical works will gire employment to from 2,000 to 3,000 hands.

The stockholders of the present Bullock Electric Co. will
meet at Jersey City on March 16 to ratify the deal.

Electrical, Etc., Business,— The following facts are given
out regarding the company's entrance into the turbine,
electrical and gas engine field (compare V. 78, p. 770):

The turbine is of the horizontal type, like the Parsons and Brown
BoTcrie. The company belleyes this tnrbirje is at least in efflolency
and economy equal to the best make of Parsons or Curtis, and is now
prepared to buUd steam turbines of 500. 750, 1,000. 1,600 and 5,000
k.w., and can, if required, build up to units of 10,000 k.w. The largest
size that has ever been built of any type of turbine] is 5,000 k.w.
Tie license from the Advisory Turbine Syndicate concedes all of the
United States. Canada and Mexico, with equal rights and privlleetes In
Soath America, and rights to do business elsewhere in the Western
Hemisphere. We have also concluded arrangements with Eecher,
Wyss A Co. of Zurich, Switzerland, whereby we become the sole
llcecsees for the Western Hemisphere of their hydraulic machinery,
several types of which have been Installed at the Niagara Falls plant
of the Cataract Construction Co., aggregating 85.00O h p. We have
bought the American patents and are sole licensees for the
Western Hemisphere of the Nurnberg Machine Co.. Nurnburg, Ger-
many, for its gas engines, and are now prepared to make gas engines
up to any required horse-power. At present we are prepared to build
gas engines irom 250 to 1,500 h-p. These engines are suitable for
consumer gas or tbe waste gas from blast-furnaces. Ii is in tbe blaet
furnace traae that we expect the largest business. Such euRiaes of
1,500 h p. are now in operation in Germany. We have engaged In the
manufacture of generators, motors and electrical apparatus in all its

branches, both for stationary and railroad work, power house instal-
lation for transportation parposes and electric lighting.

New President.—B, H. Warren, formerly of the Westing-
house Electric «& Manufacturing Co. of Pittsburgh, has been
elected President of tbe Allis-Chalmers Co. to succeed
Charles Allis, resigned.—V. 78, p, 770.

American Can Co.—Second Dividend.—The directors on
Thursday declared a second dividend of 23^ p. c. upon the
preferred stock, payable on April 1, 1904, to stockholders of

record March 21, 1904. Checks will be mailed. Dividend
No. 1, also 2^ p. c, was paid Sept. 30, 1903.—V. 77, p. 823.

American Ice Co.—Annual Meeting—New Directors.—At
the annual meeting on Tuesday the harmony ticket agreed
upon two weeks ago was elected by a majority of more than
200,000 shares. Vice-President Oler (who on Wednesday was
elected President) was the only representative of the old

management re-elected. The new board includes :

Edward T. Bedford. Charles T. Barney, John A. Sleicher, John
Greenongb, Guy B. Johnson, Charles I. Hudson, Enos Wilder, William
G. Crenshaw Jr., R.M. Thompson, Miles M. O'Brien and Wesley M. Oler.

The new officers are : President, Wesley M. Oler ; First

Vice-President and Treasurer, Guy B. Johnson ; Secretary
(pro tern.), J, R. Bennett.
Various amendments to the by-laws were adopted for the

purpose of safeguarding the company's interests, particularly

with reference to the powers of its officers and directors, as

recommended by the special stockholders' committee (V. 77,

p. 2287). Among the amendments, it is stated, are

:

A director must hold at least 100 shares instead of one share of
•took; at meetings of directors six dlrectors.Bhall constitnte a quorum;
no purohase or sale of property shall be made without the approval

of the directors; the board shall have the power to appoint and re-
move officers as well as employees; the company shall have one Vice-
President instead of three; an executive committee shall beappointed.
consisting of flve directors, of which the President shsll be a member
ex-officlo, and which shall have all the powers of the board of direc-
tors In the absence of the full board.

There was considerable discussion of the company's affairs,

one stockholder, for instance, endeavoring to get further
light on the acquisition of stock in the Knickerbocker Tow-
age Co. A new audit is to be made of all the Ice Company's
properties and accounts, in order to determine its exact
status. See also annual report on page 1108.—V. 78, p. 990.

American Locomotive Co.

—

Purchase—Bonds.—The con-
trol of the Locomotive & Machine Co. of Montreal, including
its entire capital stock, has been purchased for $1,600,000.
Two-thirds of this sum will be paid in cash from the surplus
of the American company and |500,OCO in 4 p. c. first mort-
gage bonds of the Locomotive & Machine Co. These bonds
will be part of an issue of $1,500,000 to be guaranteed by the
American Company, which will hold $1,000,000 of the same
in its treasury. From the purchase money will be paid the
existing 6 p. c. bonds of the Montreal Company (about |550,-
OCO) and floating debt of about $1,000,000.
This acquisition enables the American Locomotive Co. to

save 35 p. c, or $6,000 to $7,0CO, in duty on engines for Can-
adian use. The Montreal shops were completed last fall, and
include a large wharf and pier; the capacity is about 300
locomotives a year (compare V. 77, p. 513, 1877, 2393; V. 77,
p. 449.)

Bell Telephone Co. of Canada.— iVeu* Stock.—TJntll 1 p. m.
March 15 stockholders of record Feb. 25, 1904, are entitled
to subscribe at $125 per share for the $2,000,000 new stock
in the proportion of one share for every three shares now
held. Subscriptions are payable in five instalments of $25
each, viz., on March 31, June 80, Sept. 80, Deo. 81, in 1904,
and on March 31, in 1905; or they may be paid in full on Slst

.

March, 1904 —V. 78, p. 990.

Ballock Electric Manafactarin? Co., Cincinnati.—Lease.
—See Allis-Chalmers Co. above —V. 72, p. 285.

Capital Lt. & Power Co., Santa Fe, N. M.—Ntw Enterprise.
—Thiscompany has been incorporated under the laws of New
Mexico with $500,000 of authorized capital stock, $150,000
being 6 p. c. cumulative preferred (par of shares one dollar)
to furnish electric light and power from the rapids of the
Pecos River to the cities of Santa Fe, Las Vegas and Albu-
querque. To this end land along the canyons frotn which
the river flows has been acquired. The natural water sup-
ply will furnish the power, with additional use of steam as
may be required, steam to be developed from coal which
will be mined on the lands of the company (320 acres owned
and 320 acres held under 99-year lease) adjacent to the
power house. Franchises for lighting the cities have already
been secured. Bonner & Co., the Toledo bankers, as trustees,
have negotiated the properties and secured the cash sub-
scriptions to the full amount of the preferred stock issued.
These subscriptions will be available when the bonds ($300,-
000 authorized) are underwritten.

Central Iron & Steel Co. (Harrlsburg, Pa.).—Ueue/cp-
ment.—This company, whose business was established in 1883
by the late Charles L. Bailey, in closing its fiftieth jear gave
out the following:
The original plant consisted of two heating farnaces and one small

train of rolls, with an annual capacity of 1,200 tone, and employing
about 48 men. Now tbe nlant consists of three modern plate niills,

two blast furnaces and an open-hearth steel plant just oeing com-
pleted. There are 1,800 men employed and the production of plates
for the past year was Ill.COO tons. The capital now employed is just
fifty times wha<; it was in 1863. Tbe company has devoted itself
solely to the manufacture of plates, both iron and steel, and is. next to
the United States Steel Corporation, the largest producer of plat«8
in the United States.
Directors : William H. Wallace and J. Frederic Kernoohan of New

York, Messrs. James McCormiok, James M. Cameron, Henry B. Mc-
cormick, Vance C. McCormick, Edward Bailey. Charles L. Bailey and
James 8. Bailey of HarrisDorg, Pa. OfHcers: Edward Bailey, Presi-
dent; James M. Cameron, Vice-President; 8. B. Bonde, Secretary;
James B. Bailey, Treasurer and General Manager.

The authorized capital stock is $5,000,000, all of ore class;

outstanding, $3,000,000; par value of shares $100. No bonds
or mortgages.— V. 73, p. 84.

Clie8Bpe»ke & Ohio Canal Co.—Legislation.—See Western
Maryland RR. under "Railroads" above.—V. 74, p. 328.

City & Suburban Homes Co., New York Citj.—New Stock,
—The shareholders will vote March 21 on increasing the
capital stock from $2,000,000 to $4,000,000. P*r value of
shares, $10 each.—V. 72, p. 1188.

ColnmbuB (Ga.) Power Co.—Description of Plant.—See
illustrated article in " The Engineering Record " of Jan. 16,
1904.-V. 77, p. 952.

Colnmbn8(0.) Pabllc Service Co.—Consolidation.—This
company was incorporated in New Jersey on Jan. 29, 1904,
with $1,500,000 of authorized capital stock to unite the Indi-
anola Heating & Light Company (V. 77, p. 464) and the
Public Service Company, both of Columbus. An issue of

$760,000 bonds is said to be proposed to provide for extensions.
A bill was recently introduced in the Ohio House of Repre-
sentatives to establish the Indianola Company's right to a
franchise granted under a law that has since been repealed.
A. W. Field, Board of Trade Building, Columbus, is Secre-
tary and Manager.

Consolidated Car Heating Co.—A^eiu 0^ce«.—The New
York office is now at 43 Broadway.—V. 76, p. 1357.
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Co-OperatiTe Telephone Co., Detroit.—Jlforf(7age.—The
coinj«n3y has filed a let mortgage to the Detroit Trnst Co., as

trustee, to eecnre $40,000 of 5 p. c. gold bonds of $1,000 each,

dated Feb. 1, 1904, due on or before Feb. 1, 1909. See Peo-
ple's Telephone Co. of Detroit, V. 77, p. 773.

Corn Prodacts Co.—-Vice-President Reaigns.—Vice-FreBi
dent S. T. Batler of Chicago, who has re!»igned, presumably
on acconnt of friction, is quoted as saying :

I •III boand not to reveal the olrcumstanoee under which I severed
my conneotlou with the company, but I have been doue a great InjUH-
tlo<<. When the true facta become known, some one else will have to
Buffer.-V. 7S, p. 770.

Dalj-West (SilTer) Mining Co.—.Earnings.—The results

for the calendar year compare as follows :

Cal'r Orosi Xet. Property d- Dividends Balance,
year, earnings. earnitias. maeh.acc't, (379o «"'» lfl03). surplus.
1»03.. $2.382, S.'iS $1,S90,3H8 ¥58,907 $1,332,000 $199,481
1902.. 2,102,7S0 1,414,098 114,582 1,044.000 255,516

The monthly dividend on the $3,600,000 stock was in-

creased in Sept., 1903, from 60 to 65 cents on each |20 share.
The company was Incorporated In Colorado Got. 30, 1893

;

in April, 1902, its capital stock was increased from 150,000 to
180,000 shares, to acquire the Qainoy Mining Co., whose
gropertiee, like the Daly-West mines, are at Park City,
Ttah. Produces gold, silver and lead. The stock is listed in

Boston. Main office. Salt Lake City.

Danbury & Bethel (Conn.) Gas & Electric Light Co.—
New Mortgage.—This company has made a new mortgage to
secure $150,u00 of 50-year 5 p. c. bonds, of which |80,000 to
be applied to the retirement of the present serial 5 p. c. bonds
at maturity (in 1907, 1912, 1917 and 1932) and the remainder
for improvements and additions. The bonds are dated
Dec. 1, 1903, and are due D.^c. 1, 1953, without option of
earlier redemption, interest payable June 1 and Dec. 1; trus-
tee, South Norwalk (Conn.) Trust Co. Capital stock is

$300,000; par of shares, $25. Annual output approximates
last accounts (1898), 40,000,000 cubic feet. President, C. H.
Merritt: Sec, G. E. Cowperthwaite; Treas., A. N. Wildman.
Dayton (0.) Breweries Co.— Co««oHdaMon.—This com-

pany, recently incorporated under Ohio laws, has increased
ite authorized issue of capital stock from $10,000 to $2,500,-
000, of which half is to be 6 per cent non cumulative pre
ferred; par of shares, $100. There is also an authorized
ifsue of ^2,600,000 of 6 per cent gold bonds running 25 years
from March 1, 1904, but subject to call at 107^; annual
sinking fund, $25,000; trustee, the Citizens' Savings & Trust
Co. of Cleveland. The present issues will be $1,071,625 com-
mon stock, $1,071,625 preferred stock and $3,000,000 bonds.
The following Toledo breweries have been conveyed to the
new company:
Adam Schantz Brewing Co., Sohantz & Schwlnd Brewing Co., the

Sohwlnd Brewing Co., Wehner Brewing Co., Jacob Stickle Brewery and
the Dayton Brewing Co., the last named embracing valuable lease-
hold eetates, renewable forever. The N. Thomas Brewing Co. was not
taken In. The proepectns, includiiig the Thomas Brewerv, states
the average annual sales of beer and ale for the past three "y^ars at
148,755 barrel*, on which the average prolit was $2 07 net, including
an estimated proflt of 20 cents per barrel on sales of ice; average sales
of ice, $58,673 per annum; the breweries owned 138 saloon proper-
ties and 222 leases in which their beer was sold, consuming 85 p, o. of
the total output.

The mortgage also covers all personal property of tho
grantor and all real estate now or hereafter acquired by it
with the bonds or their proceeds. President, Adam Schantz;
Vice-President, Geo. Schantz; Sec'y and Treas., Louis
Wehner -all of Dayton. The other directors are :

G. p. Sohngen. P. W. Gehrlng, Emll Joseph, Frank Wurfel. Charles
Whealen, J. M. Leicht, James Flynn, Ernst Mueller, Clarence Murphy.
M. J. Sohwlnd and Charles E. Heleer.

Among those interested are several Cleveland men.
Dominion Coal Co,—Authorized.—A.t the annual meeting

on March 4 the shareholders passed the following resolution
(compare V. 77, p, 2342):
The directors may borrow money on the credit of the company.fromume to time, and in such amounts as they may think proper, and may

hypothecate, mortgage or pledge the personal property of the com-pany to seoure any sum or sums borrowed for the purpose thereof
The boreowlng of money heretofore under the authority of the direc-
tors and giving of securities therefore are hereby confirmed.
Directors.—The directors are as follows:
LordStrathcona, Sir Wm. Van Home, Messrs. B. B. Angns, James

Ross, Hon. George A. Cox. H. F. Llmock. Hon. David Mackeen. W. B
Bo88, F. 8. Pearson, J, R. Wilson, P. L. Wanklyn and W. D. Matthews.
Report.—^QQ report of President James Ross in full on

pages 1117 and 1118.—V. 78, p. 991, 105.

E. I. du Pont de Nemonrs Powder Co.—iJeZa«on of
Several Companies.—The "Philadelphia News Bureau" says:
Some confusion as to the relation of the various du Pont powdercompanies appears to exist which can well be cleared. In the firstplace the dn Pont-Intematlonal Powder Co. (successor to the Inter-

w^^P^^ BmokeleBS Powder Co.), while controlled by the du Pont
™„t"f?'J^?'^^'^^",*'^ ^^^^'^ ownership of the entire $5,000,000 com-
^f/,rp^;}! * distinct concern not now merged with any other.
I^fr.+«-nJ^?' O'fPjiiK tlie majority of the stock. It is understood, will

^n^Sn^t'il *T?J^ " ^""^S ^^% **« $50,000,000 company, which is the E^ I

«?« i»ri^ «^^«'"^^°'^*^®'°°-«o™Pre^«°dl''8 »^e combination of
"\?. ^^* powder concerns of the country. Some of the concerns
Il^w 'f ^? e°teV?^8 large consolidation have already done so by
M-^/.^t^*"*

securities, while as to others their relation still remains
r,^^tu!'^r\°}^l'^

agreement to enter. The da Pont-IntematlonalCo. 18 as yet under no agreement to this end. It is understood that itIB the purpose to get it in such shape that it may be turned in on aoapltallzatlon that will irecompenae its owners. The basis on whichthe companies go in is stated to be generaUy an earning balis of

Tte other da Pont organization Is E. I. da Pont de Nemonrs A Co
««l^5

,j;«P'esents the Wilmington plant. ThU company which is

?f 1^ oanlt*J*l?iW«*iJ^?i*^?
Of $12,000,000 stock, is, despltrtheslzloi ita capital, in the nature of a close corporation, the quotation for

the Btook being reported at something like f300 per share (par $100).
It Ifl this stock, of wliU^i $^00,000 par value is deposited as part col-
latenil for the «1,000,000 5 p. o. collateral trust bonds of the du Pont-
Intematlonal Powiier ("o., and the dividends upon whUih are applicable
like the dividends npon the old I ntematlunal Hmokeless Powder Co.
stocks, also deposited aa collateral, to the interest and dividends on
the da Pont International Powder Co.

Exchange of Stock.—The "San Franoieco Commercial
News" says

:

The shareholders of the Vlgorit Powder Co. who deposited their
stock for exchange for stock of the E. I. du Pont de Nemonrs Powder
Co., are now receiving the stock of the latter through the Donohoe
Kelly Banking Co. For each share of Vlgorit, $2 73 In preferred stock
of the du Pont Co. and $4 67 in common Is given, but no fractional
shares are issued. All warrants not transferred before April 1 will
be paid for In cash at the option of the company -V. 78, p. 770, 290.

Da Pont International Powder Co.—See du Pont (E, I.)

de Nemours Powder Co. above.—V. 78, p. 770.

Dalath & Superior Iron & Steel Co.—Stock OJfered.—
This company, said to be the owner of 920 acres of land in
three different properties on the Meesabe Range, one of which,
"thoroughly developed, has over 300,000 tons of ore ready to
ship as soon as spring opens," offered its capital etock on
an advancing scale, viz ; 50 cents per share till Feb. 15,60
cents till March 1, now 75 cents. Authorized stock, -1^1, 000,-
000 ; par of shares, $1. President, A. R. Merritt, Dnluth,
Minn.

Eastern Milling & Export Co., Philadelphia.—Deposifs.
—Of the $760,000 of outstanding bonds, about $600,000, it is

stated, have been deposited with the Colonial Trust Co. of
Philadelphia; further deposits will be received until April 1.

The bondholders' committee consists of the following:
Chairman, Clarence L. Harper, President of Union Trust Oo. of

Philadelphia; John Gllmore, President Colonial Trust Co.; Edward T.
Davis, P. Rass, Harrisburg; B. C. Niles and Mr. Dampwolf , York. Pa.
-V. 78, p. 822.

(ileorgia TItrlfled Brick & Clay Co.—-Sate of Bond«.—Wm.
E. Bush of Augusta, Qa., sold last week $50,000 7 p. c. 20-year
gold bonds of this company, due Jan. 1, 1924, to the Equit-
able Trust Company of Augusta, Qa.

Home Telephone Co., Dayton, 0.—Preferred Stock.—Thia
company, acquired in 1901 by the Federal Telephone Co., but
since sold to local parties, recently decreased its capital stock
from $750,000 to $600,000, and then increased the same to

$1,000,000, the increase being 5 p. c. cumulative pref. stock.
The company has been establishing a plant in Dayton, and
recently erected a five-story building on Fourth and Jefferson
streets. A mortgage to the Columbus Savings & Trust Co.
of Columbus, O., as trustee, secures not to exceed $750,000 of
5 p. c. gold bonds of $1,000 each, dated Jan. 1, 1904, and due
Jan. 1, 1924; interest payable Jan. 1 and July 1 at office of
trustee; present issue, $450,000. Par value of shares of stock,
$100. Instruments in use Feb. 1, 1904, numbered 3,800.
Pros., John T. Barlow: Sec. and Treas., J. C. Reber, Dayton,
HopkinsTilIe(Ey.) Home Telephone Co.—Mortgage,—A.

mortgage has been filed to secure $100,000 bonds.

Houston Oil Co. of Texas.-ProfecMue CorramiWee.-A com-
mittee comprising
Jules 8. Baohe, of J. 8 Bache & Co., bankers, New York; N. W. Jor-

dan, President American Loan & Trust Co., Boston, Mass.; Edwards
Whltaker, of Whitaker & Co., bankers, 8t. Louis. Mo.; Henry J. Bow-
doin, Baltimore. Md.; John P. Shepley, Vlce-Pres. 8t. Louis Union
Trust Co., 8t. Louis, Mo., with Edward P. Goetz as Secretary, 30
Broad St., New York City.

requests the shareholders to become parties to a protective
agreement by sending their stock to either of the following
trust companies: Morton Trust Co., New York City; Amer-
ican Loan & Trust Co., Boston; St. Louis Union Trust Co.,
St. Louis, Mo., or to Alexander Brown «fe Sons, bankers,
Baltimore, who will issue negotiable receipts therefor. Stock
should be deposited before March 17th, the date fixed by the
United States Circuit Court of Texas for the appointment of
permanent receivers. Compare advertisement on page ix;

also see last week's Chronicle, pages 991, 705,

Imperial Paper Mills of Canada, Limited.—Lisfed in
London,—The London Stock Exchange has granted a special
settling day for the £100,000 6 per cent prior lien bonds of
£100 each (Nos. 1 to 1,000). See V. 77, p. 1749.

Indianapolis Abattoir Co.

—

Listed in Indianapolis.—The
$300,000 6 per cent cumulative preferred stock has been listed

in Indianapolis, See full particulars V. 76, p. 1304.

ladlanola Heating & LItrhtingr Co., Columbus, O.-Con-
soMdotion.—See Columbus (O) Public Service Co. above.

—

V. 77, p. 454.

International Harvester Co.— Voting Trust Certificates,

The Standard Trust Co. of New York, agent for George
W. Perkins, Charles Deering and Cyrus H. McCormick, the
voting trustees, is issuing the permanent engraved voting-
trust certificates for stock in exchange for the temporary
certificates.

Canadian Plant.—A Canadian paper says:

The contract for the erection of the International Harvester Com-
pany's work's at Hamilton, Oat., is now about completed, the cost
being about $250,000. The buildings include a warehouse 450 by 180
feet; paint shop, knife and bar building, forge building extension 400
by 80 feet; wood room extension, grey Iron foundry extension 450
feet long, by 130 feet wide; [eight (I)] large fire-brick ovens.—V. 77, p.
1876

International Packing Co.—Proposed Sale of Debentures
at 25.—The debenture holders' committee, consisting of John
C. Hately, Edwin A. Potter and W. H. Henkle, has received
an offer for the deposited debentures (including over $2,000,-

000 of the $2,500,000 issued) which will net the owners 25 p.

c. The parchasers will pay to the committee an amount
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sufficient to enable it to repay money borrowed upon the
debentures deposited, and to meet its expenses and compen-
sation. The Bank of Montreal acts as agents for the pur-
chasers, who, it is assumed, are the National Packing inter-
ests. The committee asks the holders to deposit their certifi-
cates with the Illinois Trust & Savings Banfe of Chi caeo bv
March 15.—V. 75, p. 909.

International Salt Co.—Litigation.—See National Salt
Co. below; also report on page 1107.—V. 78, p. 823.

Lawrence Gas Co., New Castle, Pa.—iSecetver.-Melvin
E. McCaskey, Superintendent of the Penn. & Mahoning Val-
ley Electric Ry., was on Feb. 10 made receiver of this gas
company, payments on whose $50,000 mortgage 6 p. c. bonds
are in default. This step is presumably to secure clear title
to the property to the aforesaid trolley company, which
already owns control.

Locomotiye & Machine Co., Limited, of Montreal.—Sale-
Bonds.—See American Locomotive Co, above.—V. 77, p. 513.
1877, 2898.

Mexico & Orient Townsite Co.—Bonds O^ered.—This
company, which "owns practioally all of the new townsites
on the Kansas City Mexico & Orient RR.," is offering at par
its 7- year 4 p. c. and participating gold bonds of $100 each
(total issue understood to be $4,000,000); United States &
Mexican Trust Co., trustee, Kansas City, Mo. A prospectus
states that these bonds are secured and that they carry op-
tions as below:
8ECDBITT FOR EACH $100-BOND.—1. $100 flrBt mortgage bond of

Kansas Olty Mexico <fe Orient Ry. These bona* can only be Issued as
the railroad is built, and their interest will pay the 4 p. c. on the
Townsite bonds.

2. $15 of 4 p. 0. preferred stock of the K. O. M. <b O. Ry.
3. $15 of oommon stock of the K O. M. A O. Ry.
4. $5 stock (one share) of Wichita Land Co., which owns, free of

debt, over l.ioo lots surrounding the great shops that the railroad
will build at Wichita; also acre property. Those shops will employ
from 700 to 1,200 men.

6. $10 stock (two shares) of the Mexico &, Orient Townsite Co., out
of $400,000 of ssatd stock set aside as further security hereunder.
This company (incorporated under laws of Arizona) acquires the new
townsites, excepting Port Stilwell, on the K. C. M. & O. Ry.; its capital
Is $6,000,000, and the following Is a list of townsites it owns to date:
In Kansas—(in acres), OsaKO County, 133^; Milton, 152; Waldroa (1-3 inter-

est), 140.
In Oklahoma—(a). (Acres), Byron, 200; Vewed.WO; Carmen, 640; Procter, 60;

Orlenta, 120; Fairview, 640; J.ongdale, 80; Oakwood. 160; Thomas, 160: i.ugert,
80; Leger (% interest). 60: Dill City (« Interest), 820. (b). Lots, Thomas, 400;
Dill City, 3u; Barton. 252; Lone Wolf. 104; Blair, 903; Leeer, 45U; Bimer, 1,050.
In Texas (acres).— Diaz, 960; Knox City, 214: Carney, 200; Rule, 200; Sager,

160; Hamlin, 820; McCaulley, 160; Sylvester, 320; tiweetwater Addition, 345;
(not named), «40; Jamesville. 640; Mt. Margaret, 503; San Angelo. 60. 'Ihe
towBslte at the crossing of the Rio Grande River will have about tOO acres.
There are other towns in tliese States where land is under contrac, but the

deeds are not yet delivered, and still other towns which have not been defl-
nitely located.
KeeotiatlODS are In progress for acquiring townsites in Mexico,

and some of the deeds have been delivered; but as the work is
Incomplete none of these is yet listed. Fallowing are the names of
towns and approximate areas as contemplated to date (exolnsivo of
Port Stllwell), viz. (all acres):

Chlbnafaua East.—Aldama, 100; Guadaloupe, 250; Rio Conchos, 247; Ramirez,
200: La Mula, SiOii; Rio Grande, border town, 6 0. Chihuahua West— Buchi-
rachic, 200; San Jaunlto, 200; Bacoyna. 350; Rochibo, 16i>;rascate8, 200. Port
Stllwell Bast—San Bias, 200; El t'uette,a00; La Laguna, UCO; La Junta, 400;
Huachlra, 200; Basagota, 20O.

6. $30 (six shares) of stock of the Mexican Securities Co.. formed
with $2,000,000 authorized stock to buy and sell coal lands, gold,
silver and copper properties, wat«r powers, timber lands, etc. The
company owns an Interest in coal lands in Kansas and Mexico; large
interest in gold and silver properties, in timber tracts, and has other
contracts nearly closed for valuable coal lands in Mexico.

7. One-half of all the unsold lots In townsites now open, and one-
half in all townsites hereatter to be opened, will be for sale only to
the holders of these bonds, and can be paid for only in these bonds, on
terms below mentioned, until all these bonds are canceled. The res-
ervation is made by alternate lots or blocks as far as practicable.
Prices are on the same basis as those of lots sold for cash.
Options to Each Investoe.— l. After six months to purchase

aforesaid town lots with his bonds, the latter's purchasing value in-
creasing 10 p. c. each year by agreement until $170 is reached.

2. On completion of the road to exchange his bonds for railway
bonds of equal amount and receive the railway stocks In addition
thereto.

3. In case of death of the pnrchaser, his legal representatives are
entitled to receive back all the money paid.

4. Each $100 bond entitles the registered holder to travel once each
six months over the road at a rate of one cent per mile, thus permit-
ting him to watch the development of towns before buying lots.

5. At maturity, (a) to exchange his $100 bonds for like amount of
railway bonds, and all the collateral stocks pledged; or (6) to use his
bonds (at $170 each) for purchase of lots; or (c) to receive principal
and Interest in cash.
Any and all dividends that may be paid on the stocks deposited as

collateral will be distributed pro rata to the holders of Townsite bonds
as received and in addition to the interest payments on the bonds.

See also further facts under Kansas City Mexico & Orient
among " Railroads" above.

Minneapolis (Minn.) Gas Light Co.—Price of Oaa to be
Beduced.—The price of gas to consumers who pay before the
tenth of the month will on June 1 be reduced in accordance
with a recent vote of the directors from $1 20 to $1 10 a thou-
sand feet. Since 1877, when the present company assumed
control, the following reductions have been made: Jan.,

1878, $4 50 to $8 50; Oct., 1882, to $2 50; March, 1886, to$l 80;

Jan., 1891, to $1 60; March, 1895, to $1 30; Jan., 1901, to$l 20;

June, 1904, to $1 10. Compare "gas companies," page 532, ot

'•Railway & Industrial Section" for Jan., 1904.—V. 71,

p. 1213.

Minneapolis General Electric Co.—.Eiarntwflr*.—For the
year ended Dec. 31, 1903, the groes earnings were $558,045;
operating expenses, $806,614; net earnings, |251,481; deduct
(fixed charges, $111,908; sinking fund charges, $30,000), $141,-

908; balance, surplus, $109,528. The company pays dividends
at the rate of 6 per cent on its preferred stock. On Dec. 81,

1903, there were outstanding $740,000 6 p. c. first mortgage
bonds and $1,235,000 5 p. c. mortgage bonds due 1929. Com-
pare V. 76, p. 834, 386.—V. 78, p. 587.

Morgantown (W. ?.) Tin Plate Co.—Bankruptcy.—At
Morgantown on March 8 a petition in involuntary bank-
ruptcy was filed against the company by creditors. A press
dispatch says:
The company succeeded the Rolling Mill Co. of America and built a

tin plate mill at a cost of $250,000, which will take $50,000 to com-
plete. The bonded indebtedness is $150,000 and debts amount to
$50,000.-V. 77, p. 1836.

National Consolidated Oil Co,

—

Reductionof Stoek.-Thia
West Virginia corporation recently filed notice of the re-
moval of the principal office from Wheeling to Lima, O.,
also of the decrease of the capital stock from $10,000,000 in
one dollar shares to $1,000,000, in shares of ten cents each,
half of the issue being preferred as heretofore. An official
statement says:
The company is practically out of debt, with the exception of $200,

000 six per-cent first mortgage bonds, of which $36,100 remain in the
treasury. The production for December, 1903, amounted to $6,531;
operating and maintaining expenses amount to from .t;l,500 to $1,600
per month. We are setting aside every month $z,800, which is suf-
ficient for the purpose of meeting the dividend of 6 p. o. per annum,
payable semi annually, which has been declared on the outstanding
preferred stock, and to meet the interest on the bonds. Two years ago
we had a floating debt of over «70,000, which has been fully liquidated.
Our semi-annual dividend on the preferred stock will be payable July 1.
The semi annual Interest coupons of the bonds .ire due Feb. 15 and
Aug. 16 and are payable at the Knickerbocker Trust Co., New York
Olty. The bonds mature Feb. 15, 1912.

From Dec. 1, 1902, to Dec. 8, 1903, the total sales were
62,403 barrels for $69,829.
The company was organized by President Wm. L. Russell,

with Anson H. Russell of Akron as Treasurer, to develop oil

lands in Allen County, Ohio, and elsewhere, it being a con-
solidation of :

Sand Fork Petroleum Co., Band Fork Extension Oil Co., Sand Fork
Oil & Gas Co., American Oil Producing Co., Bluffton Orude Oil Co. and
Loyal Oil Co.

National Salt Co.—Litigation.—We learn that, supple-
menting his decision refusing to confirm the sale of plants in
September, 1903 (see V. 78, p. 823), Justice Leventritt has
appointed April 4 as the date for trial of an action brought
by the Pomroy preferred stockholders' committee, alleging
that the National Salt Co. is not insolvent and that the appar-
ent necessity for a sale is the result of a conspiracy to wreck
the company, and praying for an injunction against any sale
of its properties and for a removal of the present receivers.
Justice Leventritt has set May 25 as the date on which the
properties are to be sold in the event of a decision adverse ta
these contentions.
Deposits.—The Pomroy protective committee, in view of

the favorable results of litigation above referred to, give no-
tice that further deposits of preferred stock with the New
York Security & Trust Co. will be received until March 17,

subject to the terms of the protective agreement. A pay-
ment of $1 per share must be made at the time of deposit,
and $2 per share additional if in the judgment of the com-
mittee the results obtained are satisfactory. Depositors may
name a price below which the committee cannot dispose of
their stock.

Offer to Common Stockholders.—Cha.rlea Thaddeus Terry,
counsel for the preferred stockholders' committee, offers to
act as counsel for the holders of the common stock on the
following terms

:

That they deposit their oertifloates at once with the New York Se-
curity & Trust Co., receiving therefor a negotiable receipt, and also pay
at the time of deposit one dollar per share to cover their proportion of
the expenses, no further payment to be required unless each share of
oommon stock deposited be made to have a value of over $10 per
share, but Mr. Terry to have the privilege of disposing of said stock
for money or value In the amount of $10 per share or over, or ex-
changing each share of oommon stock for other securities—bonds,
stock or both—of the market value of $10 or over, or which the depos-
itor and Mr. Terry shall agree are worth $10 or over. Any sum or
value in securities received above $10 per share or any amount which
said stock may be made to be worth over $10 per share shall be divided
equally between the depositor and Mr. Terry. The agreement may
be terminated by any depositor at any time, and the deposited stock
withdrawn upon payment by the depositor of $2 for each share of
stock withdrawn.—V. 78. p. 823.

National Steel & Wire Co.—Litigation.—Frank B. Bige-
low and other minority shareholders, have begun suit in the
Supreme Court of this State to set aside the partly com-
pleted amaleramation with the Safety Insulated Wire and
Cable Co. The complaint alleges that the Atlantic Steel &
Wire Co. was to be incorporated to take over both concerns
and that the proposed exchange of stock was unfair. See
V. 77, p. 2393, 2161.

New £n8:land Brick Co.—Reorganization,—The bond-
holders' committee, consisting of Francis K. Hart, Chair-
man, Ames Building, Boston; Chas. F. Fairbanks, Sears
Building, Boston; 8. H. Fessenden, 50 Congress St., Boston;
Geo. R. Sampson, Middleboro, Mass., and Victor Morris
Tyler, New Haven, Conn., ask deposits of the first mortgage
bonds with the Old Colony Trust Co., Boston, on or before
April 1.—V. 78, p. 771.

Nlies-Bement-Pond Co.

—

Acquisition.—This company re-

cently acquired complete control of the Milwaukee Machine
Tool Co. and removed its equipment to its own Plainfield (N.
J.) plant, where the heavy turret lathe of the Milwaukee
company will be produced hereafter.—V. 76, p. 545.

Olympla Cotton Mills.—.Sond«.—A description of the
bonds of this company and its allied concerns, together with
other facts, follow

:

By action of the stockholders of each of the companies on Nov. 14,
IflOS, bonds were authorized as follows: In the case of the Olympla
Mill, $1,750,000; in the case of the (^ranby, $800,000; Richland,
$450,000. These bonds are 6 p. o. gold twenty-year bonds, redeem-
able on proper notice after tlve years at 105 per cent, and protected
by separate sinking funds. Into which sinking funds the respective
companies are to pay semi-annually, the tlrst payment being made
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on J*ii. 1, 19U7. AtnonnU) eqoftl to 8 per cent of the par valne of
Uie lioniH tlien oiiiBtanillna Thf luortgago trnstees nre: Olyropla
niortKHKe. tho B»ltinioroTrii«i A (}nHrHiitt<« Co.; Oruuby iiiortKi"J«<.

loteriiatloiial Triiot Co of MtirvUnrt; Kiohlaiirt inor»K»K«. 8at« Do-
poult A TriiNt (.'o. o: Baltimore. Tlie l)oiiil» arc rtntmt Nov. 14. 1903,
aiul ar<> dae Nov. 14, 1923, lutereni payable on Jan. 1, April 1, Jaly 1

and Oct. 1.

It wad annonno<>(1 In Jannary last that the syndloate olalras (*800,-
OOO) and the olaliiin made tiy the Rlohltind and Qranby oonipanleH
(•87f>.0<X)) aKHlUKt the Olyiupla O.mipnuy, Krowlnj? out of the Stock
Bnb^prlptlono, have been atljasttd by tiie Dlyiupla Oonipany aKrei-tuK
Ui I'Hy back onethlrd of the dtook •nliHorlptlons wlthoatlntereBt In

tlrsl luortjtafre bondu, and tha syiidloHte creditors 8Kreeln« to take
preferred stook and release their clalum against the Olympla Company.
Reorjfanlration committee: Lewis W. Parker, Greenville, a. U.:

Robert F. Herrtck. Bonton, and Francis K. Carey, of Steele, Semnies &
Carey, Baltimore: Baltimore Trn»i & (iiiarantee Co., depository of
claims and exchange axent.— V. 77, p. 2038.

Otis Elevator Co.—Second Dividend on Common Stock.—
The directors on Thursday declared a dividend of 2 per cent
"ont of the net profits accnmnlated previous to Jan. 1. 1904,

upon the common stock." payable at the office, No. 17 Bat-
tery Place, New York City, April 15, 1904, to common stock-

holders of record March 31, 1904. The first dividend on com-
mon stock, also 3 per cent, was paid April 15, 1903, See V.
77. u. 953.

PennsylTania Salt Mannfactarin? Co.—Circular.—The
circular of March 1 offering |1,000,000 new stock to the share-
holders on the terms stated last week also says in substance:

On April 24, 1901. the stooktaolders voted anthority to Increase the
Btock from $2,500,000 to *d,000.000. While the directors were
fCiven full power to Increase to $5,000 OOu, they voted not to issue
more than 10,000 shares wlthoat flrsr obtalnlnf< the written consent
of a majority of the stockholders. In Jane, lnOi, 10,000 shares of
the par value of $50 were Issued at ilOO per share, upon which the
regular dividend has been paid. The proceeds were mostly used in
the development of your Michigan salt property, and the oonetruotlon
of copper woiks In Philadelphia.

In consequence of the recent acquisition of valuable patents, and
the dCTelopment of the sulphur ore industry, the directors have voted
to make important factory extensions, which, when finished, will, lu
their jndcment, render the cycle of economy as complete as it is pos-
sible to make It. They now a»k your consent to the Issue of 20,000
shares at $75 per share. A large portion of the outlay will be made
during the current year, and the directors have every reason to be-
lieve that the resulting profits will be available In time for tbe aaual
dividend April 15, 1905.

The company manufactures salt, alum, soda, acids and
other chemical substances and compounds. Plants at Green-
wich Point, Pa., and Natrona, Allegheny County, Pa.—
V. 78, p. 992.

Pressed Steel Car Co.—Z)ect«ton.—Judge Buffington in the
United States Circuit Court at Pittsburgh recently decided
in favor of the defendant the action brought by the Pressed
Steel Car Co. against John M. Hansen, now President of the
Standard Steel Car Co., to compel the latter to transfer pat-
ents taken ont by him in his own name while Chief Engineer
of the Pressed Steel Car Co. relating to pressed steel car con-
struction. The Court holds:

(1) That no express contract by Hansen to transfer the patents la
proved to have been made; (2) that the facts proved are not such as
to warrant the pregumption that a contract existed, and (3) that no
implied contract to transfer arises from the relation between the par-
ties.

An appeal, it is understood, will be taken to the United
States Circuit Court of Appeals.-V. 78, p. 765, 346.

St Joseph & Elkhart (Ind.) Power Co.—Completion of
Plant.—This company, incorporated under the laws of In-
diana, has practically completed the construction of its dam
and power house, located between Mishawaka and Elkhart,
Ind, The dam is 400 feet long, the power house being prac-
tically a continuation of it. The ultimate capacity is for six
one thousand k. w. generators, equal to 8,000 horse-power.
The plant was designed and built throughout by Sander
son & Porter of this city. It will supply light and power
to the neighboring cities of South Bend, Elkhart, Mishawaka,
Goshen, Niles, etc., serving a population of about 100,000,
The property is fully financed by a New York syndicate
headed by Messrs, Thompson, Tenny and Crawford of this
city. The "Engineering Record" and the "Iron Age" re-
cently published interesting articles regarding the enterprise.
The tflScers are : Preeidenfc, £, A, Saunders, Mishawaka;
Treasurer, C. H. Tenney, Hartford, Conn.; Secretary, James
DuShane, South Bend.

Secarltles HoIdiDga Co., Limited.—See item respecting
A. E, Ames & Co. in V. 78, p. 204, 964.

(Henry) Siegel Corporation.—^maZgraTOafton.—Plans, it
appears, are on foot for the amalgamation under this title of
Siegel, Cooper & Co. of Chicago, the Simpson-Crawford Co.
of New York and the new Fourteenth Street Store shortly to
be opened in New York on the old Macy & Co. site. Ex-
tracts have been published from a circular respecting
this amalgamation, but apparently the plans have under-
gone some change since the circular was printed, for it pro-
vides for the acquisition of only |1,000,000 of preferred stock
of the Simpson-Crawford Co., whereas the amount of the
proposed issue has, as stated in the case of that company below,
been increased from $1,000,000 to $2,500,000. The circular
referred to suggests the organization of the Henry Siegel
Corporation, with 110,750,000 of authorized capital stock, of
which |4,250,0C0 to be 7 p. c. cumulative preferred. Of the
new stock the present issue was to be |5,500,000 common and
$3,250,000 preferred, to acquire the stocks of three existing
companies on the following basis, viz.:

-For etich ^100 stock of— jfew Com New Pref
Siegel, Cooper & Co., Chicago ($1,000.000) $a5o' $100
8imp8on-CrawfordOo.,N.Y.,Com.,M.M ($2,500,000) 30
,,^ Do. do. Pref. ($1,000,000) 100 ib'o
14th BtreetStore ($1.250.000) .!......:............ loO lOO

In the case of the SlmpBon-Orawtord Go. each stookbolder and eaoh
holder of the 6 pf>r cr<nt gold bonds (total authorl/.ed Isnue. $2..'>00,-
000, due Deo. SI, 1924. but subject to call at llo and Interest after
Jan. I, 190.5. V. 74. p. 2lf)) were to have an opportunity to HU'iaorlbe
for hlR respective proportion of the new 8 p. c. p^e^t^^^^•d stook of that
company, snoli stock no subHcrlbed to be acquired by the Henry Wlegel
Corporation on the basia above .stated.

The remainder of the capital stock of the new company,
consisting of $1,000,000 each of common and preferred, was
reserved, but already subscribed to acquire the stock of a
company to be formed to conduct a department store in
Boston. The circular also said:

The present earnings of Blei?el, Cooper & Co. (of OhicaKO) alone are
suttlolent to pay tbe 7 p. c. dividends on the entire issue of the pre-
ferred stock of the Henry Blexel Corporation, leaving all the earnings
of the other three stores applicable to dividends on the common Htook
and tbe acoiiuiulatlon of surplus. Messrs. Siegel and Vogel i be-
lieve that dividends on the common stock of the Henry Siegel Clor-
poratlou at the rate of not less than 7 p. o. will be earned Irom its
organl7.atlon, and that during the first five years of the full operation
of all four stores tuey will range from lO p. o. to 15 p. o. per annum.

Simpson-Crawford Co.—Amalgamation,—The sharehold-
ers will vote March 26 on increasing the capital stock from
$2,500,000 to $5,000,000 by adding to the $2,500,000 common
stock a like amount of 8 p. c. cumulative preferred, with
preference also as to assets in case of liquidation. The rights
of the preferred shares, except as to the dividend rate,
which is limited to 8 p. c. per annum instead of 7 per cent,
are verbatim as stated in the Chronicle of Feb. 27, 1904,
when the proposition was to issue only $1,000,000 in place of
the present $2,500,000 of stock. See (Henry) Siegel Corpor-
ation above.—V. 78, p. 824.

SloBsSheffield Steel & Iron Co.—Earnings,—The results %
for the 3 months ending Feb. 28, 1904 (February estimated),
were : Earnings from operations, $249,300 ; deductions for
depreciation and charges to extraordinary repairs and re-
newal fund, $46,871 ; net earnings, $202,429, applicable as
follows -

3 mos, ending Net Interest Preferred Balance,
Feb. 2,9— earnings. and taxes. dividend, surpltu.

1904 $202,4'i:9 $60,000 $114,000 $28,429
1903 632,612 60,000 114,000 458,612
-V. 77, p. 2287.

Standard (Flonr) Milling Co.—New Plant,— Thia com-
pany's proprietary corporation, the Hecker-Jones-Jewell Mill-
ing Co., has filed plans with the Building Department for a
new lO.OOObarrel fl.our mill, with grain elevator, to be
erected on the East River front at Water and Corlears
streets. The building will be of brick, 185 feet front, 221
feec deep and nine and ten stories in height. The architects
estimate the cost at $300,000. It is the intention to have the
mill in operation as early in the summer as possible. The
same company has also secured nnder lease neigh boring five-

story warehouses, with valuable water-front privileges.—V.
78, p. 107.

Standard Steel Car Co.—Favorable Decision.-See Pressed
Steel Car Co. above.—V. 78, p. 587, 107.

Staten Island Ferry Co.—Stoft**,—Corporation Counsel
Delany has advised Dock Commissioner Featherson that
there is nothing in the franchise of the company which
makes it necessary for the city to buy the old boats nor the
Whitehall Street terminal station. Mayor McClellan, how-
ever, is quoted as saying:

It will be six months after June 1 (when the company's franohlse
expires) before the new boats can be ready, and if the company will
not, as it says, run the service, we can't make It do so. / A provlfion In
the lease, however, gives us the right to take the boats over at a fair
appraisal. Bat even at that we don't want them.
Comptroller Grout is reported to have said that the city

will have to buy the Whitehall Street terminal.—V. 78, p.
824.

StroTFger Aatomatlc Telephone Co. Excfaange, Chi-
cago.

—

JSew President.—At tbe annual meeting on March 1

J. L, Kesner was elected President, succeeding Elmer Wash-
burn, The directors (and officers) are:
Directors—President, J. L. Keener; Vice-President, A, Q. Wheeler

Jr.; Treasurer. J. Siegel; Secretary, M. SeUo; J, Harris, Adolph
Nathan, S. F. Harris, A. E. Wilson and A. D. Nast.

President Washburn called attention to the outlook for a
more prosperous future. Last year the company resumed
dividends, and paid 1 per cent on the stock, in two dividends
of 50 cents each, on July 1 and Jan. 1.—V. 76, p. 1147.

Trenton (N. J.) Watch Co.-Stock and Bonds.-This com-
pany has filed a certificate of increase of capital stock
from $500,000 to $700,000, and an amendment to its charter
allowing the issue of mortgage bonds. President, James
Moses; Secretary', John W. Cutter.

Union Oil Co. of California.—Q^aranfeei Bonds,—Allied
Companies.See Union Transportation Co. and United
Petroleum Co. below. Also compare annual report in V. 78,

p. 701. 233.

United Petroleum Co.—Status.—We have the following
official information:

The United Petroleum Oo. was incorporated Jan. 25, 1899, with a
capital stock of $1,500,000, in shares of $100 each, of which 14,682
shares have been issued. Lyman Stewart Is President; Frederick H.
Rlodge, Vice-President; Chas. B. Anderson, Seoretarv. The company
was designed originally as a stockholding company of the Union Oil
Co. of California and it owns 26,941-47 shares [$2,«94,147] of the
Isaaed stock of that company. A portion of the dividend, therefore,
of the Union Oil Company Is paid to the United Petroleum Co., which
In turn distributes it among its stockholders at the rate of $1 15 per
share per quarter (In January, etc.).

See Union Oil Co. in V. 78, p. 701.

1^* InTestment Nevrs Conclnded on Pace 1121.
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THE MISSOURI PACIFIC RAILWAY COMPANY.

TWENTY-THIRD ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1903.

New York, March 8, 1904.

To the Board of Directors, and btcekholders, of the Missouri
Panfie Ry. Co.

:

I transmit herewith the Twenty-third Annual Report of
The Missouri Pacific Ry. Co :

The system represented by the Capital Stock of your Com-
pany includes the following railroads :

The Missouri Pacific Et.,
The Central Branch Ry.,
St. Louis Iron Mountain & Southern Et.

Actual mileage operated 6,107*74 miles
Average during year 5,845*61 "

The results of the operation of this system for the calen-
dar year 1903 are as follows:

Gross earnings $43,095,768 60
Operating expenses (68*3 per cent of gross earnings) .. 29,415,003 76

Net earnings $13,680,764 84
Less-
Taxes $1,225,239 45
Sundry charges 1,538,645 16 2,763,884 61

Net earnings, after deducting taxes and sundry charges$10,91 6,880 23
Add interest on Investments, dividends on stocks, etc.. 3,776,965 43

Net income applicable to interest on bonds and rentals
of leased Jines $14,693,845 66

Interest on bonds and rentals of h^ased lines 7,107,352 57

Surplus of Income for the year over all charges $7,586,493 09
From this surplus dividends were declared as

follows:

No. 49-2»fi% on $77,802.300 00 stock
outstanding, paid July 20, 1903 $1,945,057 50

No. 50—212% on $77,802,300 00 stock
outstanding, payable Jan. 20, 1904... 1,945,057 50 3,890,115 00

Surplus $3,696,378 09
Out of this surplus, appropriations have been made

for additional property acquired and Improvements
to road and equloment during 1903. the details
of which will De found on page 23, amounting to. $1,249,67160

Since January 1st the net income has been further in-
creased by $1,1^3,400, being 5 per cent interest on the Texas
& Pacific second mortgage bonds owned by the St. Louis
Iron Mountain & Southern Ry. Co., and this amount,
although applicable to the business of 1903, will be taken
into the income account for 1904.

Interest, dividends from investments and income from
sources other than operation, amounted to $3,776,965 43, or
53-1 per cent of the amount required to pay interest on bonds
and rental charges: so that only 7*7 per cent of the gross
earnings from operation, or 26 '7 percent of the net operatir g
income was called upon to meet the fixed interest and rental
charges of the System. The gross earnings per operated
mile were $7,372. The net operating income per mile was
$2,130. The amount called upon to meet fixed interest and
rental charges (after applying other income) nmounted to
§579 per mile.

DIVIDENDS.
Regular semi-annual dividends, aggregating 5 per cent on

the capital stock, have been paid during the year.

TEAFFIC CONDITIONS.
The gross earnings for the year amounted to $43,095,768 60,

an increase of $5,600,080 98, or about 15 per cent, and the net
earnings amounted to $13,680,764 84, an increase of $1,228,

-

268 03, or about 10 per cent over the year 1902.

The volume of traffic, while much greater than in any
preceding year, was handled under many disadvantages be-
cause of floods and adverse weather conditions. During
practically the entire year nearly all the main lines were
crippled by high water in the Mississippi and Missouri rivers

and their tributaries. In May a disastrous flood cut off

Kansas City from communication with the outside world,
and it was four months before normal traffic conditions were
approximately restored. The floods reached St. Louis early
in June and seriously crippled interchange with Eastern
roads. Another period of high water, followed by interrup-
tions to ferry service by ice during November and Decem-
ber, kept St. Louis and other terminals congested during the
latter part of the year, and normal conditions have not yet
been fully restored. The gross and net earnings for the year
would unquestionably have been greater but for these un-
fortunate conditions.

OPERATING CONDITIONS.
Appropkiations of Income for Improvement of Property and

Equipmknt.

The policy of making liberal expenditures upon the prop-
erty, from the surplus of income over the amount required
to pay 5 per cent dividends upon the capital stock, has been
continued during the year, and the work of changing
grades, replacing light bridges by permanent structures,
lengthening side tracks, increasing track facilities at termi-
nals and division points, relaying track with heavy rails,

ballasting, increasing shop and station facilities, etc., as

planned three years ago, is now nearing completion. This
improvement work, which has been referred to in previous
annual reports, has resulted in the practical rebuilding of
634 miles of main lines, not including the rebuilding of the
158 miles of the Little Rock & Ft. Smith Ry. between Little
Rock and Van Buren, and the economic benefits therefrom,
which, as explained in the last annual report, can not be
fully realized until it is completed, should begin to be re-

flected in decreased cost of transportation during 1904 and
subsequent years. The condensed profile maps appearing
m the appendix of this report will convey some idea of the
magnitude of the work and the benefits secured therefrom
(as well as from new low-grade lines built), in increased
tonnage rating of engines operating over the various
divieions.

The amount of surplus income so expended during the
past year, details of which will be found on page 23, are
principally represented by the following items :

Yates Center detour line $184,453 06
Grade reductions 325,341 45
New sidetracks 414.837 32
Excess weight of heavy steel rails over

rails replaced 543,715 31
New shops 160,86003
Excess cost of new bridges over cost of re-
newals of old structures 226,779 62

New ballast . 172,787 12
Other expenditures 199,508 71

Total .$2,228,282 62
The funds to meet these expenditures were

provided as follows:
From appropriation of net Income, as
shown in the income account of the cur-
rent year $1,249,671 60
By expenditures from funds appro-

priated from surplus income of 1902.
The Missouri Pa-

cific Ry $500,000 00
Less balance car-
ried over to year
1904.... 21,388 98

$478,611 C2
St. Louis Iron Mountain &
Southern Ey 500,000 00

978.61102
$2,228,282 62

There is still available for improvement on the Missouri
Pacific Ry. during the year 1904 the balance unutilized, as
above, during the year 1903, |21,388 98.

As the work planned is nearly completed, no specific ap-
propriation has been made from the surplusjincome of 1903,
for improvements to be made in 1904, as it is anticipated
that the surplus income for the year 1904 will be more than
sufficient to meet such expenditures.

MAINTENANCE.
Independent of the appropriations of income for improve-

ment, the amounts charged to maintenance expenses were on
a liberal scale and included considerable improvement to the
property, as well as about $400,000 expended to Dec. 31st in
repairing and replacing property destroyed by floods.

Maintenance of way averaged S958 51 per mile of road, re-

pairs to locomotives averaged 6-90 cents per mile ran, re-

pairs to freight cars averaged 4*9 mills per mile run.
Liberal charges were also made for repaii;s and renewals

of bridges and buildings, details of which will be found in

the subsequent pages of this report.

transportation.
The transportation and motive-power expenses increased

$3,061,942 85, or 17i^ percent, while gross earnings increased
$5,600,080 9?, or 15 per cent. These percentage s reflect the
combination of adverse conditions due to floods and conse-
quent congestion of traffic which have already been ex-
plained, and also an advance in the price of fuel and other
supplies and advances in rates of wages paid to enginemen,
trainmen and other employees.
The new mileage put in operation during the year has not

yet developed an earning capacity equal to the average of
the older lines, and this also contributed to increase of the
ratio of transportation expenses to earnings.
Under these adverse conditions the ratio of operating ex-

penses to gross earnings was increased only from 66*8 per
cent in 1902 to 68'3 per cent in 1903, which shows that some
economic benefit has resulted from the improvement work
now completed.
In this connection the following statement is interesting,

as it shows the progress made in operating efficiency, which
should now begin to be reflected in decreased cost of freight
transportation.
Average number of tons in each train, including com-

pany material:
Missouri Iron Entire

Tear. 'Pacifte. Mountain. Byttem.
1900 2316 2930 2525
1901 251-4 834-6 2841
1902 262-6 383-9 309 6
1903 281-7 4091 330*8
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CAPITAL AOCOUNXa
Changes in capital accounts during year were as follows:

CAriT*L RKSOfHCKB-
RmUIzihI from luorea«6 of fiuuliHl debt:

St. LoiilH Inm Mountain J: Southeru
Riillway Co. bondH. Rlv»<r .V Uiilf
nivlKlon liondn and scrip iHHUttd $13,31(3,382 88

Unilvlnjt iind KofiimlUiK four per cent
boiul* iiDil HiTlp Issued 1,732,28000

U«ut'ralC(int>oUdiiteilMortKaK6 bonds
aiid scrip ls:«uod 641,224 70

ToUtl par value of bonds leaned
durliiK' the year $15,689,887 58

Oaab r«*Uzoil therefrom aftor charK-
Ing to luoonie aooonnt current
yeur's proportion of illscount was.. $13,637,731 58

Equipment oliU^rftllons L'^wacd 8,062,067 60
Decreased value of laud Kranta from
sales 166,534 36

Total capital resources used $21,866,333 54

These resources were applied to the following:

OAFITAI- KxrENDITDRKS, VIZ.:—
Bonds retired:

St. Louis Iron Mountain & Southern
Generiil Consolidated oouda retired
from proceeds of land Bales $115,000 00

St. Lonfa Iron Mountain &. Soutbem
First Preferred Income bonds re-
tired 21000 $115,21000

Investments: -
$1,392,200 Texas & Pacific Second
Mortgagebonds, acquired atacostof $1,114,200 00

Stocks and bonds of various brancb
roads and other proprietary com-
panies, principally deposited with
trustees of Unifying and Refunding
Mortgage 2,284,640 83 3,398,840 83

Equipment purchased 8,792,013 69
Expended for acquisition and construction of new
mileasre covered bv Biver & Gnlf Divisions mortgage 11,136,265 95

E xpended in rebuilding Little Rock & Ft. Smith Ry. .

.

1,800,761 82
Sundry branch lines built 195,018 42
Real estate purchased 261,565 96
Sundry items 1,977 75

$25,701,754 42
Difference which has been paid from current
resources $3,835.420 88

This statement shows clearly the operation of the plans
explained in the last annual report for the expansion of the
Iron Mountain System to meet the existing large volume of
traffic, and to provide necessary transportation require-
ments for the rapidly developing tributary country.
To meet these requirements, the St. Louis Iron Mountain

& Southern Railway Company, during 1903, authorized an
issue of $50,000,000 00 of bonds, called the River & Gulf
Divisions First Mortgage four per cent bonds, of which $30,-
000,000 00 par value have been sold, to pay for new mileage
now in course of construction. The bonds are deliverable
pro rata, as the mileage for which they were appropriated
is completed and ready for operation. $13,316,382 88 of
bonds and scrip have been issued up to December 3lst, and
the balance, $6,683,617 12, making the $20,000,000 00 bonds
sold, will be delivered during the present year. Work in
progress, which will later be reimbursed by proceeds of
bonds applicable thereto, amounted on December 31st to
18,288,000 00.

This amount will therefore largely offset the apparent de-
ficiency of capital resources to meet the requirements during
the past year. •

The large additions to Equipment represented by Equip-
ment Trust obligations have been necessitated to keep pace
with the enlarged volume of traffic and new mileage added
to the System.
No charges have been made to Capital Account, except as

above specified. The discount on the 4 per cent bonds sold
is carried in a special account, and a pro rata charge will be
made against Income each year during the life of the bonds
as additional fixed charges.

CURRENT FINANCES.
The following is a brief statement showing the disposition

made of Current Funds during the year :

CUREENT RESOOBCE8—
Surplus of Income for the year over all charges for the
.
,/ear • ^ $7,586,493 09

Add net increase of current liabilities representing
collections of accounts applicable to year 1902,
amounts charged out thia year but not yet paid,
and temporary loans 6,492,316 79

Total Current Funds $14,078,809 88THESE Funds weee used as follows—
For Dividend No. 48, paid Jan. 20, 1903.$1,945,0.=>5 00
" Dividend No. 49, paid July 20, 1903. 1,945,057 50
" Additional property and improve

ments to road and equipment dur-
ing 1903 in excess of amount of
funds appropriated out of thesur-
plu80fl902 1,249,67160

Investments in stocks and bonds not
capitalized, being! balance of cost
of securities purctiased, includ-
ing a substantial investment in
Wabash preferred stock over pro-

„ ceeds of other securities sold 3.663.11190
" Equipment obligations and notes

retired 1,440,493 00
j^Q 243 389 00For capital financing, for which funds are still to be ' '

provided, as shown in previous statement, cover-
ing new mUeage, equipment and other property
added to the system 3,835,420 88

Total appropriation of current funds $14,078.80988

The surplus income over all charges was more than safB-
cient to pay dividend?, improvement appropriations, and
equipment notes retired daring the year, and the increase of
current liabilitios was occasioned by the construction of new
mileage, for which the treasury will later be reimbursed
from the proceeds of sale of River & Qulf Divisions bonds;
and by the purchase of a substantial amount of preferred
stock of the Wabash RR. Co.

Investment in Prbfurbed Stock of Wabash RR. Co.

A growing tendency toward consolidation and other
methods of uniting control among railroads east of Chicago
and St. Louis has dictated the precaution of taking moder-
ate steps to guard the traffic interests of the Missouri Pacific
System against any possible harmful development of this
tendency in respect of Eastern outlets and sources of busi-
ness through those gateways. In this view, and for the
purpose of further protecting the large earlyj investment
of the Iron Mountain Company in the debenture bonds of
the Wabash RR. Co. , the management has, after careful
consideration, deemed it wise to acquire a substantial inter-
est in the preferred stock of the latter company. This inter-

est, while not representing control, is believed to be suf-
ficient to fully cover the purposes which determined its

acquisition.
FINANCIAL CONDITION.

The Current Resources and Liabilities are shown by th®
following statement:

Current Liabilities. '

Current vouchers and pay-rolls $5,200,158 88
Interest on funded debt, and rental due
and accrued ... 2,338.055 91

Dividend No. 50, January 20th, 1904 1,945,057 50
Temporary loans 8,555,159 06

TotaJ current liabilities $18,038,43185
Current Resources.

Cash on hand $2,179,525 98
Due from agents and others 4,668,232 87
Interest on Texas & Pacific Second Mort-
gage Bonds for year 1903, collected
March 1,1904 1,183,400 00

Amount to be received from River &
Gulf Divisions Bonds already sold, and
applicable to new mileage now in pro-
gress but not completed, as previously
explained 3,288.000 00

Amount to be received from sale of Unify-
ing & Refunding Four Percent Bonds,
which will become available during
1904, under terms of the mortgage 900,000 00

Material on hand 2,429,152 86
Total current resources, as above specified .- 14,648,311 71

Deficiency of current resources, as above specified, to
meet current obligations $3,390,119 64

Deferred Liabilities.
Equipment renewal and other funds $1,579,009 27
Equipment trust obligations, payable
at various dates until 1913 12.342.083 20
Total deferred liabilities $13,921,092 47

Investments and Othbb Resources.
investments—

Capital stock of St. Louis Iron Moun-
tain & Southern Ry. Co., par value ...$25,733,700 00

Capital stock (common and preferred). 1

of Denver & Rio Grande RR. Co.;
preferred capital stock of Wabash
RR. Co.; capital stock of Texas &
Pacific Ry. Co.. and sundry other
Investments, which cost

Total free investment securities ., $45,682,137 21
amount due from little rock &
fort smith bt.—

Principally for rebuilding the road,
which has not yet been capitalized ... 3.312.294 71

19,918,437 21

Total ..$48,964,43192

The current resources have been drawn upon liberally

during the past year to meet payments for new mileage;
for rebuilding the Little Rock & Fort Smith Railway; for

the purchase of preferred stock of the Wabash Railroad
Company; for additional terminal real estate, and for sun-
dry branch roads, and while the largest portion of these ex-

penditures will subsequently be reimbursed from the sale of

bonds, as shown in the foregoing statement, in the interim
it was deemed expedient to finance the requirements by
temporary loans rather than by creating new bond issues

or by increasing the stock issue; therefore, in February,
1904, the Company negotiated a loan of $6,000,000 00 for two
years, hearings percent interest, and collaterally secured by
a portion of its free treasury securities, thus maintaining an
easy condition as to finances.

The various car trust and equipment notes are not in the

nature of current liabilities, as their maturities are so ar-

ranged that the added net income to the system from the

use of the equipment should provide the necessary funds to

pay the notes.
BUSINESS CONDITIONS.

The country tributary to the system is prosperous, and,

provided average crops are harvested, the continuance of the

existing large volume of traffic should be expected for the

year 1904.
CONCLUSION.

Attention is invited to complete reports of the Vice-Presi-

dents, and to the statistical statements of the General Aud-
itor, which accompany the same.
To these officers and to the other heads of departments,

and to employees generally, credit should be given for the

satisfactory results accomplished.

Respectfully,

GEORGE J. GOULD, President,
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DOMINION COAL COMPANY LIMITED.

REPORT OF DIRECTORS FOR THE YEAR ENDING DECEMBER 31, 1903.

CANCELLATION OP LEASE TO DOMINION IRON & STEEL
COMPANY.

At a special general meeting of the Shareholders of this
Company, held on the 35th September, 1903, the Sharehold-
ers by a unanimous vote confirmed the agreement arrived
at with the Directors of the Dominion Iron & Steel Com-
pany, Limited, whereby the arrangement then existing as
to lease and coal supply between the companies was can-
celed and a new contract entered into covering only the
supply of coal by the Coal Company to the Steel Company.
The Deed which effected this cancellation and also the new
agreement for supply of coal were subsequently ratified by
an Act of the Legislature of Nova Scotia, passed 11th De-
cember, 1903.

The causes which led up to the new arrangement and the
reasons for adopting it were fully set forth io the circular of
September 23, issued to the Company's Shareholders, prior
to said special general meeting, and were further amplified
in the statement made by the President to the meeting,
By the terms of thie deed of cancellation the date at which

this Company re-entered into possession of its property was
fixed at June 30, 1903, and in accordance with this condi-
tion the earnings of the Company for the year consist, in
part, of six months' rental received from the Lessee Com-
pany, and, for the balance, of six months' profits upon the
Company's operations. The accounts of the Company's
property have, however, during the period of the lease,
been kept separate and distinct, and the subsequent transfer
from the Steel Company has been carried out in such a man-
ner as to preserve their complete continuity.

OUTPUT.

The business of the Company during the past year has, in
the circumstances, been of a most satisfactory character.
The output for 1903 was 3,147,766 tons, as compared with

3,174,327 tons for 1902. It was estimated that the output for
1903 would exceed^ three and one-half million tons, but
during the early part of the year a fire occurred at Dominion
No. 1 Mine, which was ultimately only extinguished by the
flooding of the entire mine, with the resultant loss of the
output from that mine for the greater part of the year and
a consequent material diminution of the total output of
the Company.

EARNINGS.

The net earnings from the operation of the Company's
property for the year 1903 were $1,756 023 68, as compared
with $3,154,955 99 for the year 1903. This falling off is ac-
counted for by the increased cost of labor and material and
by the closing down of Dominion No. 1 Mine on account of
the fire, necessitating the working of the other mines at high
pressure and consequently increased cost, in order to fill the
Company's contracts as far as possible.

DIVIDENDS ON COMMON STOCK.

Oat of the rental received from the Steel Company for the
six months to the 30th June have been paid dividends for
the first two quarters at the rate of 8 per cent per annum,
amounting to $600,000, and out of the net earnings for the
second six months of the year has been paid (on 4th January,
1904,) a half-yearly dividend at the rate of 6 percent per
annum amounting to $450,000.

COMPANY'S PROPERTY.

During the period commencing 1st March, 1903 (the date
when the Steel Company entered on its lease) , the property
of the Company has been maintained in a state of efficiency,

and there have also been made large expenditures in con-
struction and development work, the particulars of which
are set forth in the appended statement. These expendi-
tures were required to carry out to completion the pro-
gramme that was inaugurated at a former time in the Com-
pany's history when the contracts for the supply of coal at
reduced prices were entered into with the N. E. Gas & Coke
Company and the Dominion Iron & Steel Company, to effect

which it was necessary to make many immediate sacrifices

to obtain an enlarged output. The capital expenditures, there-
fore, during that period have been unusually laage, but it

was absolutely essential that they should be incurred to en-
able this Company to meet the requirements of the con-
tracts with the above Companies. Now that this work is

practically completed, the future developments, which will
be of an inexpensive character, in comparison with what has
been formerly carried out, can be taken care of without
materially increasing the capital account, or bearing unduly
upon the net earnings in subsequent years. All that is pro-
posed at the present time in the way of new mines is to open
up at comparatively small cost one mine with two slopes at

a most advantageous position, in the Company's territory,

where some forty million tons can be mined from one pit-

head. In connection with these developments, the Direct-
ors have re«ently had a further exhaustive examination
made by the engineers of the Company, and their report is

of an extremely gratifying character, both as to the re-

sources of the Company's coal supply, and also as to the ease
with which future developments can be made, requiring
relatively small expenditure, as compared with the Com-
pany's operations in the territory being worked at present.
Dominion No. 3, the mine upon which the largest expend-

itures have been made in the past, is now well equipped;
the operations of pumping out Dominion No. 1 and the Hub
Mines are nearly completed and the other Mines of the Com-
pany are in good working order. The Company is, there-
fore, in a position to cope satisfactorily with any increase in
demand which may arise in the immediate future.
The Company's railwaj', steamships, properties and other

accessories of its business have been sucessfuUy operated
and efficiently maintained during the year.
The prospects of the Company for the present year are

satisfactory. The total output (which is estimated to con-
siderably exceed that of 1903) has nearly all been already
disposed of, at good average prices.

EXPLANATION OF PRESENT FINANCIAL POSITION.

In reviewing the balance sheet of the Company it will be
seen that, as compared with the balance sheet of February
28th, 1902, there is an increase in the fixed liabilities of
about $3,150,000 and that the floating liabilities are substan-
tially the same. Against this there is an increase in value
of quick assets of about $450,000, thus making a net increase
in liabilities of $1,700,000. In these fixed liabilities the sum
of $2,380,000 is the net amount which the Coal Company paid
to the Steel Company to get immediate possession of its

property, with all improvements made during the period
of the lease and amounting to nearly $1,600,000, and of all

its liquid assets and the benefit of the business done since
30th June, 1903, and for the following very important modi-
fications in the contract for supply of coal to the Steel Com-
pany, viz.

:

(a) The quantity of coal to be supplied is restricted to
what is necessary to fill the requirements of a plant, con-
sisting of four blast furnaces, and accessories for working
up the products of these furnaces, or equivalent works.

(b) After expiry of four years the Coal Company has the
option of supplying slack in place of Run-of-Mine, where
such can be used without disadvantage to the Steel Com-
pany, and

(c) There is provision made for a more frequent adjust-
ment of the price; and generally there has been a revision
of the contract on certain points which the experience of
the Companies gained in working it out has shown to be
in the interest of both.
The value of these modifications was very carefully esti-

mated as between the two Companies, and it was considered
that under normal conditions they were worth $1,000,000 to
the Coal Company, while in certain eventualities they might
be worth a much larger amount, seeing that under the
former contract the Steel Company could call for an un-
limited supply of coal at a price which was barely re-

munerative.
Stated briefly, the comparison with Feb. 28, 1902, stands as

follows

:

Fixed and floating liabilities as at Slst December, 1903...$24,672,869
Fixed and floating liabilities as at 28tli February, 1902... 22,491,091

Increase as at Slst December, 1903 $2,181,778
Quick assets as at December 31st, 1903 $2,299,183
Vjuiok assets as at February 25tli, 1902 1,850,483 448,700

$1,733,078
Improvements made on property during period
of lease $1,574,422

Improvements made on property from 30tli
June to 30tli December. 1903 470,868

Estimated value to Coal Company of modifica-
tions In coal contract with dteel Company. . . 1,000,000 3,045,290

Increase In value of property over liabilities as at Slst
December, 1903 $1,312,212

There has also been paid in dividends upon the Common
Stock of the Company, mainly out of rental during the
period, an amount of $1,950,000

With regard to the sum of $3,380,000 mentioned above,
payable to the Steel Company, it is the intention of the
Company that this sum should be included in its new issue

of securities, and in the meantime it is being carried as a
loan by the banks upon reasonable terms, interest being
charged at the rate of 5 per cent per annum, payable half-

yearly. In order to provide for an issue of new securities

to retire its bonds and preferred stock and take up the
above loan, the Company obtained an Act from the Legis-
lature of Nova Scotia (passed Dec. 11, 1903), giving it ex-

tensve powers in this direction, which will be available
when it is deemed advisable to carry through the readjust-
ment of the finances.
In the opinion of the Directors, the Shareholders of the

Company should feel gratified that its affairs are now on a
more satisfactory footing than they have ever been in its

previous history, inasmuch as the developments necessary
to carry out its large contracts have practically been com-
pleted, and these contracts have now been put upon a
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proper basis, so that the Corapanj* is in a position to know
exactly where it stands instead of bein.ur under obliijatious

cantainod in looso contracts extending over long periods of

years calling fi>r iudolinite quantities of coal, and tiiey have
also now an opportunity of arranging their linanoes in a
permanent fashion.
The Directors are also pleased to state thsit the ofiBcers of

yonr Company have been carefully selected, and they are

confident that its alTairs, under the present organization,

will be eoonomically and snccesafully managed.
KestectfuUy submitted,

JAME3 ROSS,
Presiaent.

MosTRKAL, March 1, 1904.

8TATK.MENT OF CAPITAT, KXPENDITUIIE FROM MARCH 1'

1902. TO DEC. 31. 1903.

CoUleriei" $1,450,589 28
Sydney * IxjulBburg Ky 43,585 90
Piers 13,69622
New Workiuou'8 Houses aud Buildiugs 227,008 36
Rolliiii: Stock 50,367 09
Tormiiiul Arramtements at Montreal, Halifax,] St. Jolin
and Quebec. 221,251 93

Miscellaneous 38,79172

$2,045,290 50
Wbereof—To Property Accoimt $429,461 39

Written :ff 1,615,826 11
$2,045.290 50

BALANCE SHEET AS AT DEC. 318T, 1903.

(Compared with February 29tli, 1902, the date of the last issued
balance sheet of the company prior to the lease by the Dominion Iron
& Steel Co., Limited.)

Assets.
For year ending For year ending

Balances— Feb. 28, 1902. Bee. 31, 1903
Property aooountas per last report. ..$21,333,163 86 $22,171,133 44
Less written olf for depreciation 122,374 77 1,615,826 11

$21,210,789 09 $20,555,307 33
Add capital expenditure since 960,344 35 2,045,290 50

$22,171,133 44 $22,600,597 83

Caeh In banks and offices $327,355 36 $123,976 06
Accounts receivable 632.344 29 712,938 46
Coal on hand 196,289 80 189,054 48
Xew supplies in stores and ware-
houses 518,114 74 797,727 25

Insurance paid in advance... 25,45141 5,675 18
Interest paid in advance 2,308 05
Steamship hire paid in advance 14,072 79 23,147 72
Cash and eeourities in New Ens;land
Trust Co. for sinking fund 134,547 05 253,699 89

Other securities 192.964 63

$1,850,483 49 $2,299,183 67

$24,021,616 93 $24,899,781 50

Liabilities.

Capital stock, common $15,000,000 00
Capital stock, preferred 3,000,000 00
First mortgage bonds 2,704,500 00
Mortgages 22,000 00
Cape Breton real estate debentures... 289,391 75
Dominion rolling stock debentures . .

.

289,391 75
Amount payable Dominion Steel Co..

$21,305,283 50

Accrued dividend (since paid), pre
ferred $40,000 00

Accrued dividend (since paid), com-
mon

Unpaid royalty 37,589 60
Accounts payable 161,94150
JSotes payable 840,000 00
Bond Interest accrued....
Contingent fund 106,277 25
Sinking fund

$1,185,808 25

Surplus—Balance from previous
years $592,843 74

For current year 937,681 44

$1,530,525 18

$24,021,616 93

$15,000,000 00
3,000,000 00
2,551,000 00

72,000 00
247,217 18
247,217 18

2,380,000 00

$23,497,434 36

$120,000 00

450,000 00
85,435 50

226,932 37

.•s"9,9S'() 00
125,232 44
107,854 70

$1,175,435 01

$64,859 88
162,052 25

$226,912 13

$24,899,781 50

PROFIT AND LOSS ACCOUNT FOR YEARENDING DEC. 31, 1903.

Six mos. rent received from Dominion
Iron & Steel Co., Ltd $800,000 00

Interest 8,604 02

$808,604 02
Net Proceeds from Sale of Coal and
Net Income from Steamships, Rail-
roads, Stores and Real Estate (6 mos.). 917,803 58

$1,726,407 60
Less-Intereeton Bonds $153,816 75
Dividend on Preferred Stock 240,000 00
Miscellaneous Interest and Premiums
on Bonds retired 12,683 90

406,500 65

$1,319,906 95
Less—Sinking Fund $107,854 70
Dividend on Common Stock 1,050,000 00

1,157,854 70

Balance to General Surplus $162,052 25

[Certified correct], F. Schoenthal,
Oeneral Auiiior,

Montreal, Que., Mar. 1, 1904.

AMERICAN WOOLEN COMPANY.
ANNUA]. REPORT FOR YEAR ENDING JAN. 2. 1904.

REPORT OF THE PRESIDENT.
To the Stockhold' rs

:

It is with pleasure that 1 report the results of the business
of your Company during the past year as satisfactory.
After paying the usual quarterly dividends, we have in-

creased our surplus $1,943,519 22. The stock outstanding
remains the same as per our last annual report, viz.:

Preferred stock, 7% cumulative $20,000,000 00
Common stock 29.501,100 00
Par value of shares $100 00 each. All fully paid and non-

assessable, there being no personal liability.

The number of stockhohlers in the company is 21 per cent
more than a year ago.
The company has no bonds and there are no bonds or liens

of any kind on any of its properties, except unmatured bonds
on the Chase Mills, which were assumed on the purchase of
those mills, and which are being retired at maturity, there
being only $65,000 00 now left outstanding, It has retired
§400,000 00 of bonds on the National & Providence Worsted
Mills, which it assumed on the purchase of that plant.
In conformity with the company's policy, which I have

heretofore announced, the condition of the plants is not only
being maintained, but is being improved to enable the com-
pany to keep its product cost at the lowest possible point.
The Treasurer's report, showing the financial condition of

the company Jan. 2, 1904, and its operations for the fiscal

year, is appended.
FREDERICK AYER, President.

TREASURER'S STATEMENT.
American Woolen Company Balance Sheet Januabt 2, 1904.

Cash $1,019,716 18
Accounts receivable, net 11,166,173 92
Inventories: wool and fabrics, raw,
wrought and in process $8,824,789 04
Coal and supplies 434,385 35 9,259,174 39

$21,445,064 49
Plants, mill fixtures and investments. 43,221,042 89
Surplus wool in warehouses carried under sterling
credits to anticipate mill requirements, per contra. .. 1,893,450 63

$66,559,558 01

Bank loans $6,253,500 00
Current vouchers and accounts (33 plants) 2,291,912 12
Unmatured bonds of Chase Mills 65,000 00
Capital stock (common) $29,501,100 00
Capital stock (preferred) 20,000,000 00

49.501,100 00
Sterling credits, per contra 1,893,450 63
Undivided profits 6,554,595 26

$66,559,558 01

PROFIT STATEMENT FOR THE YEAR 1903.

Net sales (deliveries) $38,097,558 20
Other Income 179,206 32

$38,276,764 52
Cost and expenses 34,933,245 30

Net profits for the year 1903 $3,343,519 22
Surplusat January 3, 1903 4,611,076 Oi

$7,9S 4,595 26
Dividend on preferred stock 1.400,000 00

Balance : undivided profits January 2, 1904 $a,554,595 26

By approval of the Board of Directors,
WM. M. WOOD, Treasurer.

AMERICAN WOOLEN COMPANY PROPERTIES.
Washington Mills, Lawrence, Mass.
National & providence Worsted
Mills, Providence, R. I.

Saranac Mills, Blacfestone, Mass.
KULTOV Mills, Fulton. N. Y.
FiTCHBURG MILLS, Fitchburg. Mass.
Beoli Mills, Pitchbnre, Mass.
Valley mills, Providence, E. I.

RiVERSiDB Mills, Providence, R. 1.

AsSABET Mills, Maynard, Mass.
Sawyer Mills, Dover, N. H.
Bay State Mills, Lowell. Mass.
Beaver brook Mills, Lowell. Mass.
VASSALBORo MILLS, North Vussal-
boro. Me.

Puritan Mills, Plymouth, Mass.
AnderS')N Mills, Skowhegan, Me.
Kennebec Mills, Fairfield, Me
Manton Mills, Manton, R. I.

ANcnoK Mills, Harrlsville and Pas-
coaii^, B, I.

Chase Mills, Webster, Mass.
BuowN Mills, Dover, Me.
KAY Mills. Franklin, Mass.
Weybos.set Mills, Providence, B. I.

Baltic Mills, Knfleld. N. H.
.vioosup Mills, Moosup, Conn.
Lebanon Mills, Lebanon, N.H.
Prospect Mills, Lawrence, Mass.
Globe .Mills, Lawrence, Mass.

OFFICERS AND DIRECTORS.
OFFICE OF THE TREASURER, Ames Building, Boston, Mass,

OFFICERS.
FREDERICK AYER, President.

WM. M. WOOD. Vlce-Prea. and Treas. EOWaRD P. CHAPIN. Gen'l Agent.
W. H. DWELLY JR.. Asst. Treasurer. JOSEPH T. SHAW, Secretarr,

DIRECTORS.
FREDERICK AYER, Lowell. Mass.
WM. M. WOOD, Andover, Mass.
J. PHILLIPS JR.. Boston. Mass.
ii^DWIN C. SWIhT. Boston, Mass.
JOHN HOGG, Boston, Mass.

F W. KITTRHDGE. Boston. Mass.
SAMUEL P. COLT. Providence, R. I.

EDWARD P. CHAPIN, Andover. Mass.
J. C. WOODHULL. Summit. N. J.
GEO. E. BULLARD, Beaton, MaBS.

EXECUTIVE COMMITTEE.
WM. M. WOOD. Chairman. FREDERICK AYER. JAMES PHILLIPS, JR

SELLING AGENCY.
J.ICLIFFORD WOODHULL, Selling Agent, 66 to 72 Leonard St., New York.

TRANSFER AGENTS.
GUARANTY TRUST COMPANY. New York City, N. Y.
OLD COLONY TRUST COMPANY. Boston. Mass.
REGISTRAR AND TRANSFER COMPANY. Jersey City. N. J.

REGISTRARS.
KVICKERBOCKBR TRUST COMPANY, New York City N. T
INTERNATIONAL TRUST CO.MPANY Boston. Mast.



MAK. 12, 1904.] THE CHRONICLE. 1119

BROOKLYN RAPID TRANSIT COMPANY.

APPLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST THE REFUNDING FOUR PER
CENT CONVERTIBLE BONDS.

Brooklyn, N. Y., February 15, 1904.
Brooklyn Rapid Transit Company, incorporated January

8, 1896, under the provisions of the Business Corporations
aw of the State of New York, hereby makes application to
ave placed upon the regular list of the New York Stock
Ixchange $5,000,000 of its First Refunding Gold Mortgage
ionds, numbered 1 to 5,000 inclusive, each of the par value
f $1,000. These bonds are secured by a Mortgage or Deed
£ Trust to the Central Trust Company of New York, bearing
ate July 1, 1902, maturing July 1, 2002, and for the amount
f $150,000,000. The bonds issued bear interest at the rate
E Four per Cent, per annum, payable on January 1 and
uly 1 in each year. Principal and interest are payable in
old coin at the office of the Company or its financial agency
1 the City of New York, which, for the payment of interest,

; at present the Central Trust Company of New York. The
ands are in both coupon and registered forms. Coupon
onds are exchangeable for Registered Bonds and Regis-
sred Bonds for Coupon Bonds. Coupon Bonds may be
jgistered in the name of the owner, such registration be-

ig noted on the bond. The Registrar for both Coupon and
egistered Bonds is the Central Trust Company of New
ork. Registered Bonds shall be of the denomination of
L,000 or $5,000 each. The bonds are redeemable at the
ption of the Company from time to time after July 1,

)03, and before July 1, 2000, after due notice shall have
sen given, by payment of the principal and interest
;crued to the date of redemption specified in such notice,
igether with a premium of Ten per Cent, of such princi-

il, and after July 1, 2000, by payment of principal and
jcrued interest. The amount redeemed from time to time
lall be determined by the Company, and the bonds so
ideemed shall be drawn by lot by the Trustee from the
timbers of the then outstanding bonds, both registered
id coupon, and shall not be reissued.

The bonds covered by this application and all bonds sub-
iquently issued, unless otherwise stated on the bond, are
(nvertible after July 1, 1904, and before July 1, 1914, into

le same par value of the Capital Stock of the Brooklyn
apid Transit Company, and bonds so converted shall be
mcelled.

The necessary corporate action has been taken by th«
Stockholders, authorizing the Directors to increase the
Capital Stock of the Company from time to time suflScient
to provide for delivery of shares of stock in exchange for
bonds as they may be presented for conversion.
The $150,000,000, par value, of bonds authorized under

said Mortgage are issuable from time to time upon re-

quest of the Company as follows:
First.—$5,000,000 upon execution and delivery of the

Mortgage to constitute "a fund for the purpose of making,
furnishing or acquiring equipments, betterments, improve-
ments, additions and extensions" to the Company's prop-
erty "or to the property of any corporation, a majority of
whose stock is at the time owned by the Brooklyn Rapid
Transit Company, or to the property of any corporation
whose property is at the time leased to or operated by a
corporation of which a majority of the Capital Stock (of
such Lessee corporation) is at the time owned by the
Transit Company, and for the purpose of acquiring by pur-
chase, exchange or otherwise, additional stocks, bonds, se-

curities, obligations or property of any description." As
the principal sum of $5,000,000 in bonds is from time to
time reduced by sale or other disposition thereof for any
or all of the purposes above recited, additional bonds suf-
ficient in principal amount at par, to replace the principal
sum at par of the bonds so disposed of or used, may be is-

sued, so that the Company may at all times have at its dis-

posal for the purposes aforesaid a fund of $5,000,000 in
bonds or their proceeds under the limitations as to the
issue of said bonds imposed by Section 2, Article 1 of the
Mortgage.

Second.—$7,000,000 reserved for taking up and event-
ually retiring the outstanding $7,000,000 of Five per Cent.
Fifty Year Gold Mortgage Bonds of the Company secured
by its Mortgage dated October 1, 1895, to the Central Trust
Company of New York as Trustee, for which Mortgage the
Colonial Trust Company of New York has been substituted
as Trustee.

Third.—$54,065,000 reserved for the purpose of purchas-
ing, taking up, exchanging or retiring the bonds now
issued or to be issued under the following mortgages:

Amount
Mortgages. Date. Due. Authorized.

irooklyn Heights RR. First Mortgage April 1, 1891 April 1, 1941 $ 250,000
irooklyn, Queens County & Suburban RR. First Mortgage .Tan. 16,1894 July 1,1941+ 3,500,000
trooklyn, Queens County & Suburban RR. First Consolidated Mortgage Jan. 16, 1894 July 1, 194lf 4,500,000
amaica & Brooklyn Road Company First Mortgage.., Sept. 4, 1889 Jan. 1, 1930 240,000
ea Beach Railway Consolidated Mortgage Sept. 1,1896 Sept. 1, 1916 650,000
fassau Electric RR. First Consolidated Mortgage June 30, 1898 Jan. 1, 1951 15,000,000
[assau Electric RR. First Mortgage April 16, 1894 April 1, 1944 'GeCOOO
itlantic Avenue RR. :

First Consolidated Mortgage Sept. 30, 1884 Oct. 1, 1909 •730,000
General Consolidated Mortgage April 23, 1891 April 1, 1931 •2,241,000
Improvement Jan. 1, 1894 Jan. 1, 1934 *220,000

Irooklyn, Bath & West End RR.

:

General Mortgage Oct. 2,1893 Oct. 1,1933 •121,000
First Mortgage Series A Dec. 28, 1886 Jan. 1, 1907 »250,000
First Mortgage Series B Dec. 28, 1886 Jan. 1, 1917 ^250,000
Second Mortgage July 1, 1891 June 1, 1911 •52,000

irooklyn Union Elevated RR. First Mortgage Feb. 1,1899 Feb. 1,1950 16,000,000
lings County Elevated RR. First Mortgage July 25, 1899 Aug. 1, 1949 7,000,000
irooklyn City RR. First Consolidated Mortgage July 1, 1891 July 1, 1941+ 6,000,000
lew Wllliamsburgh & Flatbush First Mortgage Feb. 1, 1877 July 1, 194lt 200,000
ireenpoint & Lorlmer Street RR. First Mortgage May 1, 1885 May 1, 1910 125,000
;rooklyn Crosstown First Mortgage June 27, 1888 July 1,1908 200,000
alvary Cemetery & Greenpoint First Mortgage June 1, 1887 June 1, 1907 200,000
rand Street & Newtown First Mortgage July 31, 1886 Aug. 1, 1906 200,000

otal $54,065,000

•Not included in footing. May be retired with $4,524,000 Nassau Electric RR. First Consolidated Bonds authorized but not Issued.

tSubject to call in 1916.

Section 8 of Article 3 of the Mortgage provides that as
>lder of stock of the constituent companies the Brooklyn
ipid Transit Company "will not, by affirmative vote, or
' abstaining from voting, sanction or permit any increase

the Capital Stock of any such Company, or the creation
any Mortgage or other lien upon the property of any
ch Company, unless such shares shall be fully paid and
m-assessable, and unless effective provision be made that
mds secured by any such Mortgage and additional shares
such stock shall, to the extent provided in Section 2,

rticle 3 of this Mortgage, at the time of their issue, be
ilivered and pledged to the Trustee, to be by it held, sub-

ct to all the trusts of this Mortgage, with the same effect

if such bonds and shares had been delivered and
edged to it herein at the time of the making hereof. But
ithing herein contained shall prevent any consolidation
merger of any such corporation with any other corpora-

)n."

Fourth.—$83,935,000, the remainder of the bonds, for
Dewing from time to time the fund of $5,000,000 de-

ribed in Paragraph One above, for facilitating the retire-

ent on a Four per Cent, basis of the bonds described In

iragraphs Two and Three above, and "for the purpose of

quiring by purchase, exchange or otherwise, stocks,

bonds, securities or other property of any kind whatsoever
which the Transit Company shall be legally authorized at
the time to purchase or acquire"—the amount to be issued
from time to time not in any event to exceed the actual
cost of such stocks, bonds, securities or other property so
acquired.
The bonds covered by this application were issued under

Paragraph One above. Additional bonds to the amount of
$6,294,000 have been certified by the Trustee and delivered
to the Company but have not been sold. Of these $3,467,000
were certified prior to December 31, 1903, and appear in
the consolidated balance sheet as of that date given below.
Subsequent Issues of bonds shall bear such rate of interest
as the Transit Company may determine, not exceeding,
however. Four per Cent, per annum.

Indirectly, the Mortgage covers railroad properties In the
Boroughs of Brooklyn and Queens aggregating 523 miles of
railroad, measured as single track, elevated, street sur-

face and private right of way—all now operated by elec-

tricity. Subject to the lien of the Fifty Year Gold Mort-
gage of the Company dated October 1, 1895, for $7,000,000
above referred to, the mortgage is:

(1) A direct and first lien upon the following proper-
ties:
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C< ; > of Indebtednesa of Transit Development
I'o. loprt'seutliiK actual cost of power house, real
estnle. <><iulpiii«'nt. etc $ 3,201,118 15

Certlilcati's of Inilchtoiiiu'ss, South Itrooklyn Railway
Co.. for i-osl of new slion. etc 104,213 70

Certliicati'8 of luiU-btedufss, ISrooklyu, Queens County
A Suburban UK. for e«iulpinent 625,049 00

Stocks of constituent coiui>niiles listed below, par
value $;U>.iHi.">.4-J4, less !fL',t>sr>. llM», par value of
stocks of llrookl.vn. t^ueeiis I'ounly & Suburban
UK. Co.. Sea Iteacli Kalhvay Co. and Coney Is-

land & (Jravesend Ky. Co. wliUli are contingently
subject to prior diversion. (See table following
of Coastltuent Companies) 33,380,044 00

Total direct Men Including stocks at par value $37,431,024 91

(2) A direct ami first lien upon the following Certifi-

cates of Indebtedness and Advances to Constituent Com-
panies—the physical property representing "which, however,
is first coveivd by the Railroad Mortgages of those Com-
panies:

Certificates oi Indebtedness. Brooklyn Heights and
Brooklyn I'liion Klevated KK.. for costs of con-
verting elevated railroads to electric railroads,
etc 926,190 84

Advances to t'onstituent Companies for additions and
improvements of railroad properties other than
above prior to December 31, 1903, viz:

Hrooklvn Citv UK ."fD,380,476 79
Nassau Elevated KH 1,804.171 42
Brooklyn Tnlon Elevated RR. 837,413 55
Prospect I'ark & C. I. R 203,420 96 8,223,488 72

Total $ 9,151,679 56

(o) A lien upon the securities of the Guaranty Fund
for the performance of the lease of the Brooklyn City R. R.
Co. to the Brooklyn Heights R. R. Co.—comprising
$2,000,000 par value. First Mortgage Bonds of the Brook-
lyn, Queens County and Suburban R. R. Co., and $1,627,000
par value, First Consolidated Bonds of the Brooklyn City
R. R. Co., said bonds being subject to forfeiture in case of
default in the terms of the lease; and upon additional

bonds of the Constituent Companies aggregating in pe
value $79,000 shown in table below.
The Certificates of Indebtedness described above, provid

that the companies issuing the same will not additional]
mortgage or in any other way encumber the property co'
ered by the Certificates so long as the Certificates sha
remain unpaid, and that when and as any or all of th
property covered by the Certificates shall be sold, th
proceeds thereof will be applied by the Company issuin
the same either to the payment of the Certificates or t

the purchase of other property which shall be held subjet
to the terms and conditions of the Certificates. The stocl<
of these Companies are owned by the Brooklyn Rapi
Transit Company.
The proceeds of the $5,000,000 of bonds already Issue

have been used to acquire the following Stocks and Ce:
tiflcates of Indebtedness, which have been deposited wit
the Central Trust Company of New York pursuant to th
terms of the Mortgage:
Brooklyn Union Elevated KR. Co.'s 13,103 shares Com-

mon Stock, $37.50 Scrip ; 1,208 shares I'referred
Stock, $87.30 Scrip .$ 455,963

Nassau Electric RR. Co.'s 2,852 shares Preferred
Stock, $25 Scrip 286,588 7

Transit Development Co.'s 250 shares 25,222 fi

South Brooklyn Railway Co.'s 1,491 shares. . . .• 550,177 4
Brooklyn, Queens Co. c& Suburban RR. Co.'s Certificates

of Indebtedness, (as described in Subdivision (1)
above) . 625,649 fl

Transit Development Co.'s Certificates of Indebtedness,
(chiefly towards cost of new power house as
stated in Subdivision (1) above) 1,988,505 6

Total $3,932,106 4
For subsequent expenditures 67,893 5

Total proceeds $4,000,000

Brooklyn Rapid Transit Company (Capital Stocl

$45,000,000) is a holding Company, controlling by ownei
ship of stock or lease the following constituent Companies

Company.

Brooklyn Hts. RR. Co
Brooklyn, Q. C. & Sub. KR.

Sea Beach Ry. Co

So. Brooklyn Ry. Co

C. I. & Gravesend Ry. Co..

Nassau Elec. Ry. Co
Brooklyn Union El. RR...

Amer. Ky. Traffic Co
Transit Development Co. .

.

Brooklyn City RR. Co

Prospect Pk. & C. I. RR.

Total

Total.

-Capital Stock-

f 200,000
2,000,000

650,000

150,000

35,400
6,500,000 Pfd.
8,500,000 Com.
5.000.000 Pfd.

13,000,000 Com.

1,000,000
25,000

12,000,000

650,000

150,000

33,400
6,337.425
8,500,000
4,762,-546
12,425,073

980,000
25,000

-Bonded Debt.-

Amt. owned by
B. R. T. directly
or indirectly.

$ 200,000
2,000,000

Amt. owned by
Total. B. R. T. directly

or indirectly

$ 250,000
6,624,000t

650,000

15,000,000
23,000,000

$2,000,000*
50,000

29,000

Mileage.
^Measured as
single track

and including
sidings and
turnouts.

1'266 Street
47"924

6,925,000

$49,060,400 $36,065,444 $52,449,000 $8,706,000

* Constitute Guarantee Fund for performance of lease of Brooklyn City Railroad

t $1,616,000 additional reserved for extensions.

Remarks.

Surface Cable RR.
Electric "

14"251 Electric RR. owning right o

way.
3'59 Electric RR. owning right o

way.
6'433 Street Surface Electric RR.

i;^0'09 Street Surface Electric RR.

88497

1,627,000* 206"668

25'07

68.417 miles of El. RR., wltl
20'08 miles of surface con
nections.

A freight handling Co.
A business corporation. Own:
new power house and valua
ble real estate.

Leased to Brooklyn Hts. RK
for 999 years at rental o:

10 per cent, on stock ant
interest on bonds.

Leased to Brooklyn Hts. RR
for 999 years at $40,000 pei

annum until 1909 ; there
after $45,000.

523789

Company.

The following is a combined statement of the Brooklyn
Rapid Transit Company and constituent companies for the
year ending December 31, 1903:
Gross earnings :

Passenger earnings |$13,795,043 95
Freight, mail and express 104,187 91
Advertising 126,593 31

Total earnings from operations $14,025,825 17

Operating expenses :

Maintenance of way and structure. .$ 596,063 08
Maintenance of equipment 1,057,485 20
Operation of power plant 1,641,614 69
Operation of cars, trainmen's wages 2,653,522 81

Other expenses 1,014,776 45
Damages and legal expenses 844,476 51
General expenses 584,668 62

Total operating expenses 8,392,607 36

Net earnings from operation $ 5.633,217 81
Income from other sources

:

Land and buildings 59,155 55
Tracks and structure 99,539 89
Miscellaneous income 48,826 39

Total income $ 5,840,739 64

Deductions :

Taxes $ 757,834 51
Interest and rentals, net 3,944,679 37

Total deductions 4,702,513 88

Net income $ 1,138,225 76
Special Appropriations for improvements not change-

able to capital accounts 338,611 20

Surplus $ 799.614 56

The following is a Consolidated General Balance Sheet as

of December 31, 1903, of the Brooklyn Rapid Transit Com
pany and constituent companies:

Assets.
Cost of road, equipment, etc., of properties, owned

in whole or part by B. R. T. Co $ 92,817,100 8(

Advances acct. cons, for leased companies :

Brooklyn City RR. Co $ 5,833,567 58
Nassau Electric RR. Co 2,055,073 47
P. P. & C. I. RR 302,959 87
Brooklyn Un. Elevated RR 2,208,623 64
Due from lessor companies acct.

construction, expense 1,498,186 41 11,898,410 9'

Certificates of indebtedness of constituent com-
panies deposited with the Central Trust Co. as
Trustee of First Ref. Gold Mortgage 2,162,450 3i

Guaranty Fund for performance of Brooklyn City
RR. Co. lease, bonds $ 4,004,780 00

Cash 975 00 4,005,755 0'

Treasury Bonds, B. R. T. 1st Ref...$ 3,467.000 00
Other issues 110,000 00 3,577,000

Treasury Stock 146,228
Current assets

—

(^ash on hand $ 619,751 28
Due from companies and individ-

uals 454,406 74
*Certiflcates of Indebtedness of con-

stituent companies available for
deposit with Central Trust Co.,
Trustee, owned by B. R. T. Co. 2,814,721 39

Real estate mortgage owned 2,800 00
Material and supplies on hand.... 767,800 57 „. '

Prepaid accounts , 516,908 53 6,176,38?

Accounts to be adjusted 12,039 J

$119,795,372 i
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Liabilities.
Capital Stock

—

B. R. T. Co $45,000,000 00
Outstanding Capital Stock under-

lying companies 994,955 25 $45,994,955 25

Bonded debt and real estate mortgages

—

B. R. T. Co. First Mortgage $ 7,000,000 00
First Refunding Mortgage 8,467,000 00

Bonded debt constituent companies

—

B. H. RR
I

250,000 00
B., Q. C. & S 6,624,000 00
N. E. RR. Co 15,000,040 00
Sea Beach Railway Co 650,000 00
B. U. E. RR. Co 23,000,000 00

Real estate mortgages 337,140 00 61,328,180 00

Current Liabilities

—

Loans and bills payable $ 1,299,000 00
Audited voucliers 1,733,163 14
Due companies and individuals... 50,205 51
Taxes accrued and not due 1,039,117 21
Interest and rentals accrued and

not due 621,306 15
Interest accrued on real estate and

not due 2,002 60
Sundry charges accrued 31,102 89
Insurance reserve fund 51,792 53 4,827,690 03

Long Island Traction trust fund 9,650 03
Certificates of Indebtedness of constituent com-

panies 1 4,977,171 75
Surplus

I 2,657,725 76

$119,795,372 82
These have mostly been deposited with the Trustee since De

cember 31, 1903, and bonds obtained therefor.

The office of the Company is at 168 Montague Street,

Borough of Brooklyn.
The Officers are: A. N. Brady, Chairman of the Board;

Edwin W. "Winter, President; T. S. Williams and Horace

C. DuVal, Vice-Presidents; J. F. Calderwood, Vice-Presi-
dent and General Manager; C. D. Meneely, Secretary and
Treasurer.
The Directors are: A. N. Brady, Edwin W. Winter, Nor-

man B. Ream, E. H. Harriman, H. H. Porter, R. Somers
Hayes, A. R. Flower, W. G. Oakman, J. G. Jenkins, D. H.
Valentine. Henry Seibert, H. C. DuVal and T. S. Williams.
Herewith are submitted: Seven copies of this applica-

tion; seven copies of the Mortgage (one of which has the
certificate of record endorsed thereon and certified by the
Trustee to be a true copy) ; a sample of the bond applica-
tion for the listing of which is hereby made; Certificate
from the Trustee acknowledging acceptance of the trust
and giving the numbers and amount of the bonds executed
in accordance with the terms of the Mortgage; Certificate
of Counsel as to the legality of the Mortgage.

Respectfully submitted,

BROOKLYN RAPID TRANSIT COMPANY,
By Edwin W. Winter, President.

The Committee on Stock Lists recommends that the
above-described $5,000,000 Refunding Convertible Four per
Cent. Coupon Bonds of 2,002 for $1,000 each, Nos. 1 to
5,000 inclusive (and Registered Bonds in the denomina-
tions of $1,000 and $5,000 into which said Coupon Bonds
may be converted) be admitted to thie list. The Registered
Bonds may be re-converted into Coupon Bonds.

W. H. GRANBERRY, Chaibman.

Adopted by the Governing Committee March 9, 1904.

Union Transportation Co.

—

Guaranteed Bonds.—The
company's mortgage to the Title Insurance & Trust Co. of
Los Angeles, as trustee, is limited absolutely to $3,000,000
bonds, of which 11,000,000 have been Issued and $600,000 are
about to be certified. A block of $350,000 of the issue, guar-
teed by the Union Oil Co. of California, which owns the en-
tire capital stock, was offered not long ago at par to that
company's shareholders (see V. 78, p. 701). An official state-

ment follows

:

The first trust deed, dated Feb. 1, 1903, called for the oertlfloatton
Ot 800 bonds, and a supplementary deed made March 30, 1903. for the
oertlfloation of 500 additional honda, making 1,000 ($1,000,000) bonds
in all which have been certified. The company is aboat to apply
tor the certification of 600 of the 2.000 nncertitied ,bonds, there hav-
ing been acquired a very valaable tract of land in 8anta Barbara
County, aggregating 9,800 acres, on which three productive wells
have been driUed. The aggregate value of all the properties under
the trust deed on Oct. 31, 1903, was $3,972,999.
Bonds are dated Feb. 1,1903; due Feb. 1, 1923; interest, 5 p. c;

Interest dates, Feb. 1 and Aug. 1 ; payable in gold, both principal and
Interest; each bond Is for $1,000; interest is payable at the American
National Bank In Los Angeles and at the Corn Exchange Bank in New
York. The bonds are not subject to call ; a sinking fund Is to be pro-
vided after the expiration of five years. The morCgaget.is a first lien
on the property and there are no prior liens.

The guaranty endorsed on each bond follows:

For valuable considerations to It movlnsr. Union Oil Co. of California hereby
guarantees the payment of the within and foregoing bond, both principal and
interest, to the holder thereof, according; to the terms of said bonds and the
coupons thereto attached. In witness whereofjSald Pnion Oil Co. of Califor-
nia has caused these presents to be siened by its President, and Its corporate
seal to be hereunto atflxed and to be attested by its Secretary this first day of
February, A. D. 1903 (signed).

The capital stock is $3,000,000, all common shares of $100 each, all

of whicli (with the exception of five shares to qualify directors) is held
by the Union Oil Oo. of California. OHioers : W. F. Botsford, Presi-
dent; F, H. Kludge, Vice-President; W. A. Carney, Secretary,; Ameri-
can National Bank, Treasurer.—V. 78, p. 705.

United States Flreprooflng Co.— Receivers.—The receivers
of this company are J. Kearney Rice of New Brunswick and
Shirley P. Austin of Pittsburgh. Only the first two coupons
on the bonds were paid. See V. 78, p. 992.

United States Sliipbnildingr Co.—Plan Successful.—The
time for deposit of bonds under the modified plan and agree-

ment expired on the 10th inst. and, it is announced, will not
be extended. There have been deposited $13,100,000 of the
outstanding $14,500,000 first mortgage bonds, and other bonds
to the amount of over $750,000 have been offered for deposit

and are under consideration by the committee; all of the

$10,000,000 Bethlehem bond issue has already been deposited.

The success of the plan is stated to be assured.
The $188,000 first mortgage bonds said to belong to Gov.

Odell were bought in at auction this week at 26 by W. 8.

Fanshawe, who deposited them under the plan. A lot of 500

shares of the preferred stock was sold for $50, and 600 shares
of common stock for $10.—V. 78, p. 998, 829.

United States Tnbe Co.—Sale.—Thia company's plant, at

No. 77 Clyde Ave., Buffalo, was to be sold by the receiver,

the Bnffalo Loan & Safe Deposit Co., under order of court,

on Feb. 25, subject to a mortgage upon which there is unpaid
the sum of $85,000 and interest from Oct. 1, 1903.—V. 74, p.

942.

Utah Fnel Co.—LAsted.—The New York Stock Exchange
has listed $580,000 5 per cent 30-year sinking fund first mort-
gage gold bonds.—V. 72, p. 779.

Yerley Frait Co.—Bankruptcy Proceedinga.-The Munson
Steamship Line and other creditors filed on Monday a peti-

tion in bankruptcy against this company, which is a New
Jersey corporation, organized in December, 1902, with a
stock of $375,000, to compete with the United Fruit Co.

West Shore Stone Co.—Stock Reduction.—The sharehold-
ers will meet at the company's office. No. 15 Whitehall St.,
this city, on March 25, to vote upon a proposition reducing
the capital stock from $1,000,000 to $250,000, the par value of
shares to remain as now, $100. Albert Schmid is President.

Western Union Telegraph Co.—Quarterly.—EArninga
(partly estimated) for the quarter and nine months ending
March 81 were:
3 mos.end.Uar.Sl. Net rev. Int. charge. Div'ds paid. Bal.,sur.
1904 $1,750,000 $286,300 $1,217,017 $246,683
1903 1,842,268 288,300 1,217,013 338,955
9 mos.—
1903-4 $6,097,256 $868,900 $3,651,051 $1,587,305
1902-3 6,206,772 791,400 3,681,034 1,764.338

Total surplus (estimated) March 81, 1904, $14,607,029. The
regular 1}4 per cent dividend Is payable April 15.—V. 78, p.
705, 588.

Westinghonse Air Brake Co.—Extra Dividend Reduced,—
The company has declared the regular quarterly dividend of
2^ p. c, and an extra dividend of 2)^ p. c, payable April 11
on stock of record April 1. This is a reduction in the extra
dividend from S}4 to 2^4 p. c., owing to the decrease in the
general activity of the railroad supply market.—V. 77, p.
2089.

Whitaker-e^Iessner Co.—Sheet Mill, Etc., Consolidation.—
This company was incorporated in West Virginia on Dec. 28,
1903, with an authorized capital stock of $3,000,000, of which
$2,000,000 has been paid in and issued (par value of shares
ilOO each) to own and operate the plants of the Whitaker
Iron Co. and Wheeling Corrugating Co,, Wheeling, W. Va.,
and the Laughlin Nail Co., Martin's Ferry, Ohio. The new
company "controls the product of 13 sheet and 4 tin mills,
with a yearly capacity of 50,000 tons^of iron and steel sheets,
besides owning one of the largest nail and shovel works in
the United States." A wide range of products will be cov-
ered, including those of the Wheeling Corrugating Co,, man-
ufacturers of tin and terne plates, black and galvanized
sheets, metal ceilings, corrugated sheets, roofings, roofing
supplies generally, etc. Further facts furnished by the com-
pany follow

:

The properties merged Include the sheet and tin mills of the Whita-
ker Iron Co. and the sheet mills, nail works and shovel works of the
Laughlin Nail Oo. The new company also acqaires, through the Whit-
aker Iron Co., the ownership and control of the Wheeling Corrugating
Co., which, however, will operate Independently, as heretofore. The
properties of the Whitaker Iron Co., consisting of a charcoal blast fur-
nace, forge, and lands in Maryland, and ore lands In Delaware, are
not Included in the merger, but are retained by thu Whitaker Iron Oo.
The Portsmouth Steel Co., Portsmouth, Ohio, which is owned by the
Whitaker and the Laughlin IntereBts, is not included in the merger,
and will continue as an independent concern. The Wheeling Corru-
gating Oo., in addition to Its own product, will sell the products of the
Whitaker and Laughlin plants.

Officers of the Whitaker-Glessner Co. are : N. E. Whitaker,
President ; W. L. Glesener, Vice-President ; A. C. Whitaker,
Secretary and Treasurer. Detailed Information as to the as-
sets and liabilities are private matters, and are not furnished
to the public.

White Knob Copper Co.—.Bonds.—The shareholders voted
on March 2 to authorize an issue of $1,000,000 first mortgage
6 per cent 10-year sinking fund gold bonds (convertible at
par into stock) to provide working capital, and for the re-
demption of the existing $500,000 of convertible debentures
(V. 75, p. 1414); also to increase the capital stock from 200.-

000 shares to 260,000 shares (par $10) to provide in part for
the convertible feature of the new bonds, etc. The out-
standing stock is $1,500,000. In January the production of
copper was 205,596 pounds, of silver 62,141 ounces and of
gold 15,600 ounces.—V. 78, p. 829.
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Receipts to

March 11

COMMERCIAL EPITOME.
Fkidat Nioht, March 11, 19C4.

Despite the persistency with which the winter weather

hangs on, there has been a fair volume of business transacted

and a general feeling of confidence exists over the outlook

for a liberal distribution of merchandise during the spring

season and following the opening of interior navigation-

Manufacturers and dealers claimed to be making fair ship

ments. considering the season of the year, and also book-

ing new orders with reasonable freedom for supplies for

forward deliveries. Reports of the condition of business in

the iron and steel trades have been of a more satisfactory

character, they indicating a more active and general demand.

Advices from tne interior say that the outlook for the grow-

ing winter-wheat crop is not especially encouraging, there

being apprehensions of damage by the recent severe weather.

The report of the Government's Agricultural Bureau, issued

yesterday, ehovvs that the grain crops have been marketed

^reely the past season by the farmers, the remaining sup-

plies in their hands being small, especially of wheat.

Lard on the spot has been in better demand but at a de-

cline in prices. The close was steady at 7-85c. for prime

Western and 7*00c. for prime City. Refined lard has had a

moderate sale to the United Kingdom. At the close prices

were steady, and 7 '75c. was quoted for refined lard for the

Continent. Speculation in lard for future delivery has been

moderately active, but under continued pressure from pack-

ers prices have gradually declined. The close was steady.

DAILT OLOBIHO PBI0B8 OV LABD rUTUBBB IH OHIOAGO.
8ai. Mon Tuet- Wed. Tkurt- tfri.

MaydelT 7-40 7 30 7-32J« 7-30 7S2i« 7-30
Julyael'y 7-65 7-42i« 7-47ifl 7-45 7-47>« 7-47ifl

Pork has had only a slow sale in the local market, and the

close was quiet at |15@16 for mess, |15@16 60 for short clear

and |16@18 50 for family. Cut-meats have been quiet but

steady, closing at 6>^@83^o. for pickled shoulders, 9^@10i.^c.

for pickled hams and 7)^@83^c. for pickled bellies, 14@ 10

lbs. average. Beef has been easier for extra India mess.

The close was quiet at $8 50@9 for mess, $10@11 for packet,

$11@12 for family and $15 50@16 50 for extra India

mess. Tallow closed easier, with sales reported at 5c.

Cotton seed oil has been quiet and easier, clos-

ing at 37i^c. for prime yellow. Stearines have
teen dull and nominal, closing at 8c. for lard stearine

and 7^c. for oleo stearine. Butter has been in fair demand
and steady for choice grades, closing at 15@243^c. for cream-
ery. Cheese has continued in fair demand and steady at
93^@12c. for State factory, full cream. Fresh eggs have de-

clined under full supplies, closing at 20c. for best Western. Galves'n, &o.

Brazil grades of ccffee have continued to drag, the trade New Orleans

generally showirg a disposition to hold back awaiting de- Mobile

velopments. Tbe close was steady at 6fi@&%c. for Rio No. Savannah..

7 and 7>^c, for Santos No. 4. West India growths have been Ohas'ton, Ac,

more freely cftered, and prices have weakened to 8Kc. for Wllm'ton,&o

good Cucuta. East Indian growths have been quiet. Specu- Norfolk
lation in the market for contracts has been moderately N. News, Ao.

active. Prices declined under bear pressure but closed All othera...

firmer on moderate buying.
Following are the closing asked prices:

COTTON.
Friday Niqht, March 11, 1904.

Thb Movement of thb Cbof as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 48.056 bales,
against 72,323 bales last week and 66,597 bales the previous
week, making the total reoelpts since the 1st of Sept., 1908,
6,513,654 bales, against 6,727,716 bales for the same period of
1902-3, showing a decrease since Sent. 1, 1903 of 214,068 bales.

Receipts at— Bat,
I

Jfon.
1

Tue$. Wed. \Tkurs.\ Iri.
|

Totai.

Galveston.

Sab. Pass, &o.

New Orleans. .

.

Mobile

1,287

2,168

13

484

18

S

690

160
87

93

1,520

4,201

30

706

9

187

360

50

31

6,898

2,560
65

686

55

141

732

172

224

8,103

6,614

7

1,118

54

89

440

209

287

503

1.727

375

1,032

3

171

203

60

1,829

487
2,357

18

13
448
592
14
3

270

630
689
250
68

879
80

16,160

487
19,627

608
Pensaoola, Ao.
Savannah
Bninsw'k, Ac

Charleston

Pt. Royal, Ac.

Wilmington....

Wa8h'ton,&o.
Norfolk

N'p'tNewB,*©.
New York.

Boston

IS

4,378

592
143

,i

3,045

689
400
626

Baltimore
Phlladelp'a.Ac

879
706

Tot. this week. 4,938 7.02iil 11,433' ll,98ll 4,064 8.6171 48,056

The following shows the week's total receipts, the total since
Septc 1, 1908, and the stocks to-night, compared with last year.

Galveston.

Sab.P.,&o.

New Orleans

MobUe....
P'sacola, Ac.

Savannah...
Br'wlok, Ho.
Charleston..

P. Royal, Ac.

Wilmington.
Wash'n, &o.
Norfolk

N'portN.,Ac
New York...

Boston ,

Baltimore. .

.

Philadel,&o

1903-04.

This

week.

Since Sep.

1, 1903.

1902-03.

This

week.

Since Sep

1, 1902.

15,150
487

19,627

508
13

4,373
592
148

3

811

Totals.

3,045

689
400
626
879
705

2,206,692

98,204
1,761,739

187,881

122,645

1,059.186

119,737
145,606

1,068

817,074
336

419,676
15,667

7,047

17,807

22,398
11,491

40,032
678

40,622

3,207

4,704

19,016

5,180

783

3,271

7,721

198
46

0,031

1,287
462

1,879,881

106,928
1,944,845

194,728
142,909

1,190,977

116,223

206,854
221

322,910
387

444,822
19,954

27,024

74,858

84,430

20,266

Stock.

1904. 1903.

41,078

355,762
9,531

55,728
6,773

6,854

3,424

8,705

465
86,144

31,000

2,759

2.820

106,524

275,374
15,152

83,448

1,876

11,854

7,803

25,131

48,056'6,513.654'l32,158l6,727,716l 611,088

88,214

39,000

4,445

4,037

662,858

In order that a comparison may be made with other years,
we give below the totals at leading ports for six seasons.

March 5-30o.
AprU 5'40o.
May 5-45e.

fOct 6'06o
I

Dec 6-300
I Jan 6-36e

July 5*70a
Aag 5-850,
Sept— .......... 6*00e.

Raw sugars have been in good demand and prices have ad.
vanced, closing firm at 3 15-82c. for centrifugals, 98 deg-
test, and 8c. for muscovado. 89 deg. test, Refined has been
firm and higher, closing at 4 60c. for granulated. Teas have
been firm at unchanged prices.

Offerings ol Kentucky tobacco have been limited, and prices
have been unchanged and steady. Seed-leaf tobacco has been
steady. Limited offerings of force-sweated New Ens:land
have come on the market and have been readily absorbed at
firm prices, Havana tobacco has been in more active demand
and firm. Sumatra tobacco has been fairly active.
Early in the week prices for Straits tin declined slightly

under freer offerings, but rallied at the close on stronger for-
eign advices, closing at 28@28'50c. Ingot copper has been
dull and easy at 12i^c. for Lake and 12%c. for electrolytic,
Lead has been firmly held at 4'60@4'65e. Spelter has been
dull, closing at 5"0C@5 lOo. Pig iron has been In better de-
mand and steadier, closing at $14 25@14 75 for No. 2 Northern
and $13 00@18 50 for No. 2 Southern.
Refined petroleum has been steady, closing at 8 -750. in

bbls., 11-45C. in cases and 5'85c. in bulk. Naphtha has been
unchanged at 12'40c. Credit balances have been easier, clos-
ing at $1 74. Spirits of turpentine has been firmer, and the
close was steady at 633^@64c. Rosins have advanced, clos-
ing at $2 80 for common and good strained. Hops have been
dull. Wool has been firm but quiet.

Receipts at— 1904.

48,056Tot. this wk.

Since Sept. Il6513,6d4

15,637

19,627
508

4,873
161
811

3,045

689
3,215

1903.

40,630
40,622

3,207

19,016

783
3,271

7,721

198
16,710

132,158

6727,716

1902.

28,402

54,347

1,070

11,993

1,973

1,688

5,881

2.307

21.446

129,107

6627,387

1901.

40,861

43,708

584
17,011

3,379

1,469

6,264

11,982

125,278

6154,158

1900.

16,720

43,486
2,940

20,222
4,195

3,363

6,571

214
14,721

112,432

5771,618

1899.

22,747

35,608

3,342

10,073

2,238

1,029

8,386

161

11.930

95,510

7441,989

The exports for the week ending this evening reaoh a total
of 43,029 bales, of which 24,009 were to Great Britain, 8,881
to France and 10,639 to the rest of the Continent, Below
are the exports for the week and since Sept. 1. 1908.

Week Ending Mch. 11, 1901. From Sept. 1, 1008, lo atch. 11, 1904

Eoeportt Exported to— Exported to—

from— Great Conti- lotal Great Conti-
Brit'n.

France
nent. Week. BHtain.

Francf
nent.

Total.

UalTeston.... 8,882 8.881 3,934 16,137 732.279 816,61W 677.4135 1,783.883

Sab. PasR, &o.. 160 160 17,116 71.48c 88.601

NewOileana.. 11,988 170 12,158 561,610 216,680 477,396 1,246.689

Mobile 1,880 1,880 86,122 16,308 63,135 114.660

Pensaoola 34,664 18,691 64.577 112,938

Savannah...... 3,082 3.082 168.224 66,299 636,567 761,C90

Bninswlok .... 8,103 3,103 84,601 .... 7,124 91,925

Charleston.... ... 48,056 43.066

Port Royal.... .... .....

Wilmington... 67,880 6,850 234,45b 808,688

Norfolk < . • 1.000 200 S&« 8.066

N'port N., 4o.. 200 1.300 1.600

New York 2,113 768 8,866 178,070 S3 323 117.W83 319 376

Boston 420 187 587 76,264 4 054 81,818

Baltimore 660 650 60,838 38.336 84.174

PkUadelphla.

.

683 683 24,676 8.416 97.188

San Fran., Skl. 1,733 1.T33 27 39,867 39,394

Total 24,009 8.3S1 10.689 43,029 2,023,270 648 866 2,875,086

8,487,867

5,048,180

Total, 1903-03. 83.77ll 37,060 101.649 8S2,370 8,821,600 685.8»6 6,4«4,0n
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In addition to sbOTe exporti, onr telegrami to-night also
give as the following amounti of ootton on shipboard, not
cleared at the ports named. We add similar fignrei for
New York, whioh are prepared for out special use by Messrs,
Lambert A Barrow». Produce Exchange Building,

OH SHIFBOABD, HOT OLBABBD VOB—
LtaviHO
ttoek.

Men. 11 at- ertat
Britain Wr'nee

Ger-
many.

Othtr
For'gn

OOOMt-
wise.

895
1,800
600

5',506

8.695

5,800
17,134

ratal.

New Orleans.
Oalveston.. ..

Bayannali.. ..

Otaarleston...
Mobile
Norfolk
New York....
Other ports .

.

9,086
10,776

2,6o6

9.086 11,884
2,800

"506

8,791
5,673

«
"600

14,964

42,741
21,019

500

8,506
500

2,600

313.021
20.029
56,223
6,864
9,581
3,205

86,644
44.741

Total 1904.. 21,862 9,086 18,181 72,790 538,298

Total 1903..
Total 1903..

59,418
46,662

20.280
2.821

51,678
28,455

22,801
37.114

159,878
121.686

502,980
661.297

Speculation in cotton for future delivery has been fairly
active and the tendency of prices has continued towards
a higher basis, both May and July deliveries selling a few
points above 163^c. per pound. The emallnees of the crop
movement has been the principal factor in favor of the
market. Receipts, according to the talk of some of the trade,
have been "sensationally small." Leading bull interests
have continued aggressive in their operation?, being sturdy
buyers, and some commission houses reported slightly better
buying for the account of outside interest. Southern spot
markets have been firm and higher, and there have been
reports of a better demand for actual cotton. On the other
hand, mills who have contracted ahead for cotton at below
the present basis of prices have been reported re-sellers of
cotton, claiming that; it is more profitable for them to sell

their cotton than to manufacture it into goods and market
ihem at ruling prices. Not only have domestic spin-
ners been reported re-sellers of cotton, but there has been
gome canceling of contracts reported for the account of Con-
tinental spinners. To-day prices advanced early on stronger
foreign advices and small receipts, reacted under profit-
taking sales, but again rallied under bull support. At the
close the market again weakened and final prices were
barely steady 3 points lower to 1 point higher for the day.
Cotton on the spot has advanced, closing steady at 16-65c.
for middling uplands.
The rates on and off middling, as established Nov. 18, 1908,

by the Revision Committee, at which grades other than
inlddling may be delivered on oontraot, are as follows.

Good Middling Tinged.. 0. Ereo
Strict Middling Tinged..^ 06 oil

Bliddllng Tinged 0-12 ofl

Strict Low Mid. Tlnored... 0-84 ofl

Low Middling Tinged. 0*50 ofl

Strict Good Ord. Tinged... 084 ofl

Middling Stained 0-50 ofl

Strict Low Mid. Stained... 1-06 ofl

Low Middling Stained. 1-50 ofl

rair—^............^..^0. 1'SO on
Middling Fair ....... ...... 0-96 on
Strict Good Middling...... 0-63 on
Good ICiddUng 0'44 OB
Strict Low AUddliBg 0-14 ofl
Low Middling 0-88 off
Strict Good Ordinary ..... 0-73 off
Good Ordinary... .. 1-00 ofl
Strict Gk>od Mid. Tinged.. 0-80 OB
On this basis the official prices for a few of the grades for

the past week—Mch. 5 to Mch. 11—would be as follows.

UPLANDS.

Good Ordinary.
Low MlddUng..
Middling
Good Middling.
Middling Fair..

Sat. Men Toes IVed Th. Frl.

1536
1587
16-25
10*69
17*21

16-50
1613
16-50
lti94
17-46

15-25
16-87
1625
1669
17-31

15'66
16-37
1665
17 09
17-61

16-66
1637
1665
17 09
17-61

15-65
16-27
1665
1709
17-61

GULF.

Good Ordinary.
lx>w Middling..
MlddUng
Good Middling.
Middling Fair..

Sat. men Tues UTed Tb. Frl.

16-50
16*13
16-60
16-94
17*46

16-75
16*37
1678
17-19
17-71

18*80
16*12
16 60
16 94
17-46

15-90
16«52
16-90
17 34
17*86

16-90
16*62
1690
17-34
17-86

15-90
16-52
16-90
1734
17*86

STAINED.

Low Middling
Middling.
Strict Low Middling -Tinged...
Good Middling Tinged

Sat. non Tues Wed Tb. Frl.

14-75
15«75
15*91
16-25

15*00
1600
1616
16*60

14-75
15-75
1591
16*25

15-16
16*16
16 31
1666

1515
16*15
16-81
16 66

1616
16-16
1631
16 65

The quotations for middling upland at New York on
Mch. 11 for each of the past 88 years have been as follows,
1904....0.16 65
1903 10-lS
1903.
1901.
1900.
1899.
1898.
1897.

9ie

SI"
714

1896.... 0. 7%
1896...... 5i&ie
1894 7016
1898...... 9ie
1893....... eiSie
1891..... SiSie
1890.......im
1889.....103xe

1888....o.lOSie
1887...... 9"^
1886 .. Q^
1885 Ilk
1884 lO-'s
1888 lC3]e
1883......1^ii6
1881 IO1&16

1880....0l3k
1879 9%
1878......11
1877 123,a
1876 IZ'e
1876 I6I4
1874 16]4
1878 3038

MARKET AND SALES.
The total sales of ootton on the spot each day during the

week are indioated in the following statement. For the
convenience of the reader we also add columns which show
at a glanoe how the market for spots and futures closed on
same days.

SPOT MABKBT
0LO8BD.

FUTUBBS
BllBKBT
OLOBBD.

SALBS or SPOT A OOHTBAO]

M»-
vort.

Oon-
$umv

Oen-
traet.

1,900
1,400

1,400
1,100

5,800

total.

Saturday..
Monday
Tuesday...
Wednesday
Thursday..

Dull
Quiet, 26 pts. ad
Qa]eo,25 pis. de
wulet,40pts.ad.
Quiet,

Steady
:iteady
Steady
Steady
Quiet
B'rly steady.

406

•••

400

21
40

"16

76

21
2,340
1,400

1,416
Friday..... l^Ultl. . ...... 1,100

Total 6,276

FuTUBES.—Highest, lowest and closing prices at New York.
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Thb Visiblb bUPPLT OF COTTON to-nlght, as made np by
sable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's retarns, and consequently all
foreign figares are bronght down to Thursday evening.
But to make the total the complete figures for to-night
,Moh. 11), we add the item of exports from the United States,
Including in it the exports of Friday only.

stock at Liveipool.
stock at London.

.bales.

Stock at Manchester.... ......

Total Great Britain stock.'
Stock at Hamborg. ..... .h... .»..
•took at Bremen .... .... ......
Stock at Antwerp
Stock at Havre.... .... .... ....
•tock at Marselllea.
Stock at Barcelona.

1904.
688.000
10.000
68.000

1903. 1902.
678.000 1,086.000

6,000 4,000

1901.
767,000
10,000

684,000 1,090,000
7.000

295,000
3,000

207,000
8.000

46.000
28,000
3,000

14.000
314.000

8.000
285.000

3.000
54,000
31,000
3,000

767,000
16,000

261.000
4,000

148,000
4,000

29.000
42,000
6,200

666.000
8.000

371,000
4 000

329,000
3,000

52,000
•tock at Genoa.... .... .... .... 27,000
Stock at Trieste . ..«™ .... .... 4,000

Total Oontinental atooks
letal Boropean stocks.,

india ootton afloat for Europe 368.000 149,000 93.000 124,000
Imer. ootton afloattorB'rope. 244,000 480,000 453,000 373,000
lg7pt,Braxll,<b0.,aflt.forE'pe 50,000 56.000 48.000 41,000
Stock In Alexandria, Bgypt... 241.000 156.000 237.000 177.000
•teckln Bombay, India....... 367,000 694,000 567.000 515,000
Btockin United States ports.. 611,088 662,858 772.983 870,615
Itookln U.S. Interior towns.. 332,868 284,936 467,190 640.676
amted states exports to-day.. 6,623 27,623 17,306 49.178

Total visible supply...._3.474,579 3,785,317 4,306,479 4,056,664

Of tbe abeve. totals ol American and otner desorlptions are as follows:
AmcrMan—

698,000 592,000 661,000 499,200
1,364,000 1,276,000 1,651,000 1,266,200

606.000
68,000

657,000
244.000
611.088
333.868

6,623

603,000 982,000 666,000

664,000
480,000
662.858
284.936
27.623

621,000
463.000
772.983
467,190
17,306

443,000
373,000
870,616
640.676
49,173

(ilverpool stock bales.
Manchester stock......
Oontinental stocks...... ..».«
Imerican afloat for Barope...
anlted States stock. . ..... ......

Onlted States Interior stocks.
anlted Statesexport8to-day._

Total Amerloan 2,424,579 2,622,317 3,213,479 3,041,464
MtL$t Indian, Branil, dc—

Liverpool stock...... ......... 83,000 75,000 104,000 92,000
London Stock 10,000 6,000 4,000 10,000
Oontinental Stocks .... 41.000 28,000 40,000 66,200
India afloat for Barope...._ 208.OOO 149,000 93.000 124,000
grpt.Braall, Ac, afloat 60,000 86,000 48,000 41,000
Stookfn Alexandria, Egypt... 241.000 156.000 237,000 177.000
Stock In Bombay, India....... 867.000 694.000 567,000 515,000

Total Bast India, Ao.,
Total American.......

Total visible supply..
Middling Upland, Liverpool.. 8-78d. 5-30d. 4i3,Hd. 5d.
Middling Upland, New York.. 16-66o. 9-90o. 9»eo. 8\o.
gyptGtood Brown, Liverpool 9i6jad. 838d. b^^iai. 7kd.
Peru r. Bough GK>od,LiyerpooI 9*78d. 7-60d. 7d. 7'8d.

Broach Fine, LiveiTool.....« 7i&i«d. 5d. 4eied. cd.

TinnevellyGtood, LfverpooL.. 7\d, 5d. 4B8d. 4iiied.

. 1,050,000 1.163,000 1.093,000 1,015.200
2,424.679 2.622,317 3.213.479 3,041,464

.3,474,579 3,786.317 4,306.479 4,066,664

ly Continental Imports past week have been 109,000 bales.

The above figures for 1904 show a decrease from last week
of 144,190 bales, a decline of 310,733 bale> from 1903, a decreaee
of 831,900 bales from 1902 and a loss of 682,085 bales from 1901

.
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At THE iNTERiou Towns the movement—that Is the receipts

for the week and since S<»ptember 1, the shipments for the

week and the stocks to-night, and the same items for th«

oorreaponding period of 1902-03—la set out in detail below.
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The above totals show that the interior stocks have de-

creased during the week 19,952 bales, and are to-night 47,932
bales more than same period last year. The receipts at all the
towns have been 26,280 bales Uss than same week last year.

OvEEiAND Movement fob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
tor the week and since Sept, 1, as made up from telegraphic
reports Friday night. The results for the week ending
March 11 and since 8ept. 1 in the two years are as follows.

March 11.

Via St. Louis
Via Cairo
Via Paduoah
Via Roek Island
VU LoalBvme
Via Ctnolnnatl
Via other routes, Ao

Total gross overland....
Deduct ihipm«ntt—
Overland to N. Y., Boston, *o.
Between Interior towns
Inland, &o., from Soutli.........

Total to be deducted

Leaving total net overland*..

1903-04.

Week.

28,153
5,777

50
3,968
1,514
4.695

39,156

2,610
247

6,569

9,426

29,730

Sint€
Upt. 1.

400,925
232,747

25
13,183
99.217
28,768

174,009

948,865

58,243
29,173
59,704

147,120

801,745

1902-03

W«*k.

19,038
2,611

57
250

4,064
637

5.021

81,678

6,826
21

1,174

8,021

28,657

ainet
Mtpt. 1.

617.473
176,811

1,80 i

27,842
108,912
2^,234

232,385

1,194,449

166,077
36,629
40,602

233,208

961,241
* Inolnding movement by rail to Canada
The foregoing shows that the week's net overland movement

Ihl* year has been 29,730 dales, against 28,657 bales for the
week in 1908, and that for the season to date theaggregateuet
overland exhibits a decrease from a year ago of 159,496 bales.

In Sight and Spinners
lakingM,

Beceipta at ports ^o Moh 11
Ket overland to Moh. 11
Southern consumption to Moh. 11.

Total marketed
Imterior stocks In ezeess

Came Into sight dnring week..
Total in eight Moh. 11

Wortli'm spinners' tak'gs to Moh.l 1

1908-Oi.

Wt*k.

48,056
29,730
42,000

Sin$t
S*»t. 1.

6,513.654
801,745

1,125,000

119,786
19,952

8,440.399
821,2b6

1902-03.

Wttk.

132.158
23.657
41,000

99,834
8,761,665

196,815
*32,632

164,183

61,35411,827,8471 86,106

Sinet
atvt. 1.

6,727,716
961,241

1,123,000

8,811,967
221,858

9.033,815

* Decrease daring week.
Movement into sight in previous years.
^t*h— Bales, i Since Sent. 1—

^25?~5i^- \i 168,481 1901-02-Mar. 14
JS^i~^"- \l 143,927 I 1900-01-Mar. 15 ^1800-Mar-

J« 133.838 I 1899-00-Mar. 16
1899-Mar. 17 142,227 1898-99-Mar. 17... IH

1,694,458

Baltt.
8,949,284
8,551,696
7,886.798
9,649,940

Quotations fob Middlino Cotton at Othbb Mabkbtb.—
Below are closing quotations of middling cotton at Southern
and other prinolpal ootton markets for each day of the week.

1678
i5-'e

161a
16Be
IMa
16-25
I6I4
1665
16-50
16-90
1638
lfi%
15i«
16\
15k

Week ending
OLOBIHO QUOTATIONS VOB MIDDUHO OOTTON

March 11. Batur. Man. tue$. Wednta. TKuru.

Oalveston. .

.

153,8 1S6,« 15B,a 15^ ISUiB
New Orleans iftie 156« I6B18 169,8 16J|»

MobUe 16 15 18>4 1688 16>«
Savannah... ISifl 15'« 1638 16i« 15>«
Obtkrleston.. I6I4 I514 161a 16»« 16i«

Wilmington. 15 15 15 16 16-25
srorfolk 15^ 16 16 16 16
Boston 16-25 lrt-26 16-60 16-25 16-66
BtJtimore .

.

1600 lfi-00 16-25 le-an 16-60
Philadelphia 16-50 16-76 1650 16-90 16'90
Augusta 16 16ifl«i4 16f»16ie 1614938 I6I4O8B
Memphis.... 1516 15»8 I514 1588 16i«

3t. Louis.... 16ie 1638 1538 1614 1538
Houston 15ie 153,e 157i« 157,9 1&<>8

Little Rook. 148b I4''e U's 1478

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta 161%
Oolnmbus. Oa. 1538
OolumboB.Mlsa 16i«

Louisville 15%
Montgomery... 1508
Mashvme ISH

Natohei 159ig
Raleigh 16%
Shreveport iC^ie

New Urleanb Option Mabket.—The highest, lowest and
dosing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

maboh—
Range....
OlOEong...

BIAT—
Range ....

Cloung...
July—
Range...,
Closuig . .

.

August—
Range...,
Closfng...

OOTOBEB-
Range...,
Closing...

TONB—
Spots....,
OptrlOTiB.

Sat'day.
Mch. 5.

l6-0»»-16
15-289-29

15-69«-88
16-80 9-81

16-05»-26
1623 0-21

15-350-43
15-40 a -41

12'350-89
12-419-42

Quiet.
Steady.

Mondait,
Mch. 7.

l5-40»-67
15*4:1 0-43

15-88® 09
15-94* -96

16-879 56
16-429-43

15-609 76
15-638-67

12-869 70
12-569-67

Firm.

Tuetdav,
Mch. 8.

15-099-44
15-169-18

15-609-08
15-699 70

16-099 68
16169-17

16-36 9-61
15'360-38

12 379 60
12-449-46

Easier.
Qnlet.

Wed'day,
Mch. 9.

15-609-60
16-74 »-76

16-06 •-26
16-25 9-26

16-619-74
16-78 9 '74

15-76 9-80
15-799-80

12-699-79
1^-77 9-78

Firm.
Firm.

Thured'v
Mch. 10

15-62 9-89
15-839-87

16-12 9-88
16-829-38

16-699-86
16-799-80

15-789-92
15-829 —

12 72986
12-809'82

Friday,
Mch. 11.

16-999-03
15-909-93

16-369-49
16-369 37

16 839-98
16-83 9 -

16-989-00
15-989-97

12 769-87
12-779-78

Firm. Steady.
Qnlet. Quiet.

Weather Reports by Telegraph.—Advices to us by tele-

graph from the South this evening indicate that the condi-
tions have been quite favorable generally during the week.
In Texas the weather has been dry as a rule, but in most dis-

tricts elsewhere rain has fallen, tJae precipitation in the main
being light or moderate. Many of our correspondents report
that crop preparations are well advanced.

Galveston, Teajcw.—Rain has fallen on one day of the week
to an Inappreciable extent. Average thermometer 56, high-
est 72 and lowest 40.

Corpus Christi, Texas.—We have had a trace of rain on
one day during the week. The thermometer has averaged
56, the highest being 74 and the lowest 38.

Abilene, Texas.—T)iy weather has prevailed all the week.
Average thermometer 52, highest 78 and lowest 26.

San Antonio, Texas,—There has been no rain during the
week. The thermometer has averaged 58, ranging from 86

to 80.

Palestine, Texas,—There has been no rain during the week.
The thermometer has ranged from 30 to 80, averaging 55.

Shreveport, Louisiana.—We have had rain during the week
to the extent of fifty-six hundredths of an inch on two days.
The thermometer has averaged 56, ranging from 31 to 80.

New Orleans, Louisiana,—We have had rain on one day of

the week, the rainfall being thirty-six hundredths of an inch.

The thermometer has averaged 61.

Columbus, Mississippi,—There has been rain on one day dur-
ing the week, the rainfall being thirty-five hundredths of an
inch. The thermometer has ranged from 41 to 76, averag-
ing 58.
' Leland, Mississippi.—Rain has fallen during the week,
the precipitation reaching one inch. Average thermometer
49, highest 73, lowest 32.

Vicksburg, Mississippi,—The week's rainfall has been one
inch and ninety- six hundredths, on two days. The ther-

mometer has averaged 52, the highest being 76 and the
lowest 32.

Little Rock, Arkansas.—Farmers are well up with their

plowing. Rain has fallen on three days of the week, the

precipitation being sixty- three hundredths of an inch. The
thermometer has averaged 55, ranging from 37 to 75.

Helena, Arkansas.—With fine weather, farm work is pro-

gressing well. The week's rainfall has been one inch and
thirty hundredths, on two days. The thermometer has
ranged from 84 to 73, averaging 52 S.

Memphis, Tennessee.—Plowing is active. There has been
rain on two days duiing the week, the precipitation being
one inch and eighteen hundredths. Average thermometer
51-2, highest 70-2, lowest 275.

Mobile, .<4Ja&ama.—Rain in the interior early in the week.
Farm work is well advanced. There has been rain on one

day during the week to the extent of forty-seven hundredths
of an inch. The thermometer has averaged 56, ranging from
86 to 70.

Selma, Alabama.—Rain has fallen on one day of the week,
the rainfall being twenty-five hundredths of an inch. Avet'

age thermometer 53, highest 70, lowest 86.

a
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Montgomery. Alabama.—F&Tmera have made good headway
- with work. We have had lain on one day during the week.
The rainfall reached eighty hundredths of an inch. The
thermometer has ranged from 32 to 74, averaging 53.
Madison, Florida.—We have had no rain the past week,

The thermometer has averaged 57, the highest being 74 and
the lowest 55.

Savannah, Oecrgia.—We have had rain on four days of
the week, the precipitation being seventy-nine hundredths of
an inch. The thermometer has ranged from 41 to 72, aver-
aging 56.

Augusta, Oeorgia.—There has been rain on three days of
the week, the rainfall being ninety-three hundredths of an
inch. The thermometer has averaged 52, ranging from 33
to 72.

Stateburg, South CaroKna.—Conditions have been very
favorable and farmers generally are now well up with pre-
paratory work. Rain has fallen on two days of the week,
the precipitation being one inch and thirteen hundredths.
The thermometer has averaged 54, ranging from 30 to 73.
Qreenuood, South Carolina.—Ttieie has been rain during

the week, the rainfall being one inch and one hundredth.
The thermometer has averaged 47.

Charleston, South Carolina.—We have had rain on three
days the past week, the precipitation reaching sixty hun-
dredths of an inch. The thermometer has averaged 54, the
highest being 69 and the lowest 36.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
8 o'clock March 10, 1904, and March 12, 1903.

Meh . 10, '04 Mehu 12, '03.

Feet. Feet.
M«w Orleans ........•^.Above lero of gauge. 6-7 18-8
UempMii....^.. .....

.

._.Aboye lero of gange. 17-3 361
MhvUle ....Above zero of gauge. 21-2 37-4
BhrflTepoit..^— Above sero of gange. 21 312
Flekuburg.., Above lero of gauge 210 47-9

Interior Towns Movement.—The figures for Greenwood,
Miss., are now included in the table of interior-towns move-
ment for both seasons.

India Cotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the woek ending Mch. 10 and for the season from Sept, 1

to Mch. 10 for three years have been as follows.

Jl««cip(B at-

1903-04.

Wk
Bombtky 46,000

Sines
Stvt. I

.

1902-03.

19«*M

1.153.000 132.000

8iH»9
Savt. I.

1.405,000

1901-02.

ffotik.

64.000

iSiHtt
Stpi. I

.

1,447,000

Muportt

UlOuiDMr—
1908-04..
1902-03..
1901-02..

0«loate»—
1903-04..
1903-03..
1901-02..

adras -

1903-04..
1902-03..
1901-03..

Allothers—
1908-04..
1902-03..
1901-02..

votai all—
1908-04..
1902-03..
1901-02..

for the Wttk.

Qrtat Oonti-
rotai.

6,000
9.000

19,000
11,000
13.000

26.000
20.000
13,000

1,000
2",oo6

1,000
2,000

1,000 1,000

10,000 10,000

3.000 3.000

7,000
9.000

30.000
13.000
16.000

87,000
22.O00
16.000

Sinee Stptember 1.

Brtat

37,000
24,000
2,000

3,000
3.000
1,000

8,000
3.000
1,000

4,000
13,000
1,000

Oonti-

435,000
367.<iOO
210,000

10.000
14,000
9,000

25 000
8,000
5,000

51.000
36.000
46 OOO

52,000
48.000
5,000

521,000
426 .000
270,000

*o«of

472,000
391.000
212.000

13.0O0
17.000
10,000

33,000
11,000
6,000

55.000
49,000
47 OOO

573,000
468,000
275.000

Aoocrding to the foregoing, Bombay appears to show a

decrease compared with last year In the week's leoelpts

of 88,000 bales. Exports from all India ports record a gain

of 15,000 bales during the week and since Sept. 1 show
an increaae of 105.000 bales.

Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs. Choremi,
Benachi & Co., of Alexandria, we now receive a weekly
cable of the movements of ootton at Alexandria, Egypt.
The following are the receipts and shipments for the

past week and for the corresponding week of the previous

two years.

^"^"i^frl^'f^^^' 1

1903-04. 1902-03. 1901-02.

Receipts (oantare)*—
XhlB week 90,000

6,039 35 I

56.000
6,578.6S3

120,000
SlnoeSept. 1 6 100 305

Exports (bales)—
This
week.

4.25t>

Is'fiOO
700

Sept. 1.

This
week.

2.42fa
4.284

15,85V
1,325

23,889

SUiee
Sept. 1.

168,950
J21,891
225,241
68,341

£84.423

1

This
week.

i ^

1

6,1*H
! 6621
10.70i

1

3,840

27,015

Since
Sept. 1.

To Liverpool
To Manchester
To Continent
T" Anipn^O'i. ., . ....

I74,4iw
106.081
235,877
40.607

556,93-1

156,419
93,<i9.->

281.838
79,455

Total exports 18,450 610,807
* A oantar Is 98 pounds,

This statement shows that the receipts for the week
ending Mch. 9 were 90,000 cantara and the foreign ship-
ments 18.450 bales.

Manchester Market.—Oar report received by cable

t,o-night from Manchester states that the market is firm for

yarns and steady for shirtings. The demand for both home
trade and foreign markets is improving. We give the prices

for to-day below and leave those for previous weeks of this

and last year for comparison.

1904.

82t Oop.
Twist.

,
A. d.

Feb. 610iflOlli6
" 12ll0 9 10%
" I9l0i«f>10%
" 26!l0i«ol0%

Mar.410B89 11

9H Itn. Shirt-
ings, common

to fittest.

111116 ^ll** 6

d. S.

6 99
4ifl99
4i«09
4i«09
9 «9
9 99

d.

3
li«

l»a
lifl

6
9

OotVn
Mid.
Uplds

d.

782
7-56
7-28
7-62
8-33
8-78

1903

Sit Oop.
Twist.

8H lbs. Shirt-
ings, common

to finest.

d. d.
738 98318
57,8 98>4
789 9888
713i8<»8»*
7% 983a
7% 9838

a. d. B. d.
5 4 98

6 98
6 98 m
7 98 3
6 98 2
5ia'»8 m

Oott'n
Mid.
Upldt

d.
4-88
508
5-38
5-40
5-32
5-30

Sea Island Cotton Movement.—We have received this

(Friday) evening by telegraph fiom the various ports the
details of the Sea Island cotton movement for the week
The receipts for the week ending to-night (March 11) and
since Sept. 1, 1903, the stocks to-night and the same items
for the corresponding periods of 1902-03, are as follows:

1903-04. 1902-03. Stock.

Receipts to March 11.
This
week.

Since
Sept. 1.

47,260
9,236
17.460

73,956

This
week.

Since
Sept. 1. 1904. 1903.

Savannah 367

"13

370

900
43

248

69,084
11.861
12.179

13,561
55
11

16,234
8

136
Charleston, &o
Florida. Ac

Total 1,191 93,124 13,627 16,378

The exports for the week ending this evening reach a total
of 75 bales, of which 75 bales were to Great Britain,

to France and to Bremen, and the amount for-
warded to Northern mills has been 289 bales. Below are the
exports for the week and sinca Sept. 1 in 1903-4 and 1902 8.

Exports
from—

Week Ending JfcA.ll Since Sept. 1, 1903. Xorth'n Mills.

Great
Bnt'n.

Fr'nce
Ac. Total.

Great
Brit'n.

Fr'nce
die. Total. Week.

Since
Sept.l»

Savannah...
Charl't'n.&o
Florida, &o.
New York..
Boston
PhUadelp'a.

""76 ""ih

13,585

7^994
837

1

6,285

"7S0

19,87C

8',744

837
1

239 15,322
3,191

13.086

Total 75 75 22,417 7,036 29.452 239 31.599

Total 1902 3 813 8IS 33,734 7,971 41,705 1,624 39.937

A considerable portion of the Sea Island cotton shipped to'

foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head "Shipping News," on a subsequent page.
Quotations Mch. 11 at Savannah.—Foi Georgias, extra fine,

24c.; choice, 25c., nominal; fancy, 27(3280.

Charleston for Carolinas.—Fine, 27c.; fully fine. 38c.

Jute Butts, Bagging, Etc.—The market for jate bagging
has continued extremely dull during the week under review
at the following prices: 6J4c. for 1^ lbs. and ej^c. for 2 lbs.,

standard grades. Jute butts also dull at 13^@lXc. for paper
quality and 2@23^c. for bagging quality.

The Exports of Cotton from New York this week show
an increase compared with last week, the total reaching
2.866 bales, against 3,140 bales last week. Below we give
our usual table, ahowing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1903, and in the last

column the total for the same period of the previous year.

BXPOBTS OF COTTON (BALES) FBOU NEW YOBEl SINCE SEPT. 1, 1903.

Exported to-

Llverpool
Other British ports..

Tot. to Gt. Bkit'n

Havre
Other Frenob ports..

Total Fbench

Bremen
Hainbarg...
Other ports.

Tot. to No Eokopk

Spain. Italy, <iko

All other

Total Spain, &c..

Gbahd Total

Week Ending—

Feb.
19.

277
599

876

1,400

1,400

2,276

Feb.
26

March
4.

55: 647
455

554 l,00i

"478 63

475 63

350

"iso "425

500 425

643 650

643 650

2.072 2.140

March
11.

2.113

2.113

291

291

462

462

2.86(;

Total
'sitice

Sept. 1.

166,641
11,429

178,070

22,995^
324

23,823

43,74f
2.1 X)

24,i7S

70,lrO

47,83!)

47,833

319376

Same
period
previous
year.

158,222
41,291

195.513

12,n40
172

12,512

71,579
^,411

14,423

91,413

58,B09
6.644

65,453

368,891
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Comparative Port Receipts and Daily Cbop Movement
—A comparison of the port luoveiiieut by weeks is not

accnrnte. ii3 the weeks in the differont yeure do not end on

the same day of the month. We have consequently addetl

to oar other standing tables a daily and monthly state-

ment, that the reader may constantly have before him the

data for seeing the exact relative movement for the yeai^

named. The monthly movements since Sept. 1, li)03, and

in previoas years, have been us follows:

MoiUhly Year Hegmnino September 1.

Rereipt*. 1903.

876,971

1.478.899

1,735,391

l,409,8^
789,630

425, I4e

6,416.834

f tot. port

s Feb. 29.

1902 1901.

446.768

1,559.531

1,442.009

1,341,870

994,033

887,863

1900

622,783

2,516.711

1,323.422

1,195,767

795,182

515,289

1899.

800,866
1,131.06'>

1,091,622

919,290

759,021

769,637

1898.

Bept'ber

October

Ncv'ber.

Dec'bor.

Januarv
Feb'iiry.

903.769

1.353,217

1,373,442

1,338,956

932,54^

674.136

6,535,046

85 62

697,784
1,735,660

1,861,619

1,565,770

929,538
436,561

Total..

P'c't'scc

receipt

8,371,394

8415

5.869,144

77-17

6,471,541

8S-22

7,226,932

85-36

This statement shows that up to February 39 the receipts

at tha p^rts this year were 119,161 bales less than in

1902-08 and 43,990 bales greater than in 1931-02. By adding

to the totals to Ftb. 29 the daily receipts since that time

we shall be able to reach an exact compariaon of the

movement for the different years.

1903-04.

6,415.884

1902-03 1901-02. 1900-01. 1890 00.

5,471,541

1898-99.

Feb. 29.. 8,536,045 8,371,894 5,869,144 ',225,932

Moh.l... 7.427 8. 13,221 18,863 16,166 10,658

" 2... 14,555 19,532 8. 15.568 19,319 7,097
•' 3... 10,715 2P,370 26,694 S. 22,034 16,929

" 4... 17.017 32,876 23.867 28,160 S. 10,848

•• 5... 4.938 18.897 15,080 29,016 26,774 S.

•' 6... 8. 29.339 16,527 18,392 27.608 15,011
" 7... 7,023 17,345 Sl.GOT 16,790 21,281 12,865
•< 8... 11.433 S. 14,264 37,957 21,207 12,755

" 9... 11,981 18,895 8. 15,970 34,251 11,826

" 10... 4,064 10,849 24,667 S. 10,750 17,809

• 11... 8.617 10.279 22,184 22,905 8. 12,278

Total.. 3,513.654 3,711,926 6,569,485 6,073,056 5,669,931 7,358,707

P-o'fge t tot. port

receipt s MclL 11. 87-93 86-63 79-86 86-23 86-93

SHiPPiNa News.—As shown on a previous page, the

exports of cotton from the United States the past week have

reached 43.029 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:
Total bale*.

N«w York—To Liverpool, per steamer Qeorgtc, 2,038 upland
and 75 Sealsland 2,113

To Bremen, per steamer Kheln. 291 291
To Lisbon, per steamer Peninsular, 884 384
To Genoa, per steamer Vlncenzo Florlo, 80 .^0

To Venice, per steamer Powhatan, 28 28
H«w Orleans -To Liverpool—Moh. 9—Steamer Etonian, 7,000

March 11 -Steamer Texan, 2.300 9,300
To London—March 10 Steamer Tamploan. 2,688 2,688
To Antwerp— March 10 -Steamer Tamploan, 170 170

Galveston To Liverpool—Moh. 5 Steamer Amazonense, 478
March 10 Steamer Benedict. 1,091 1,872

To Belfast-March 5 -Steamer Bray Head, 2,250 2,250
To Havre—March 4-SteamerMlnelola, 7,395....March 5—
Steamer Amaionenae. 986 8,381

To Hambarj?-Maroh 7 Steamer Lincolnshire, 400
March 9—Steamer Jamaican, 2.102 2,502

To Rotterdam—March 5 Steamer Penrith Oastle. 100 100
To Antwerp -March 5 Steamer Penrith Castle, 1,332 1,332

Sabine Pass—To Hamburg-March 10 -Steamer Waverly, 150 160
Mobile—To Liverpool -March 6—steamer Yucatan. 1,880 1,88"
Savannah-To Barcelona, etc. March 9—8tr. Federloa. 3,082. 3,082
Bkunswiok-To Liverpool -Moh. 9—Steamer Qlenwood, 1,687 1,687

To Manchester—March 9—Steamer Qlenwood, 1,416 1,416
Boston To Liverpool—March 3 -Steamer Cretlo, 50

March 7-8teamer Sylvanla, 157 March 9—Steamer
Canadian. 213 420

To Yarmouth-March 1—Steamer Beaton, 167 167
Balttmork—To Bremen-March 5 Steamer Rhein, 650 650
Philadblphia—To Liverpool—March 8—Steamer Merlon, 683 683
San Frahoisco—To Japan—Feb. 7-Steamer Doric, 1,602 1,602
8BATTLB -To Japan—Mareta 10—Steamers Hyadee, 80; lyo

Maru, 81 131

TotaL

The particulars of the foregoing shipments for the
arranged in our usual form, are as follows.

Great French Qer- ^Oth.B'rope-^ Mexico,
Brit'n. ports, many. North. South. 4tc. Japan.
2,113 291 462

11(1700 ...••• ...... IVU •••• .•• •«••
[3,822 8.381 2,102 1,482

•• LOw •« «>• *• •
NewTork.
N. Orleani
Salveston.
Bab.PaBS..
Mobile
Savannah..
Branswlck
Boiton
Baltimore.
Phll'delp'8
San Fran..
Seattle

1,880

8.i03
420

"688

3,082

680
167

... l,6t)2
181

43,029

week

Total.
2,86a

12.187
16.133

160
1,880
3.082
S.103
887
650
683

1,602
131

Total ,.._ 24.009 8,381 13,893 1.602 8.544 167 1.733 43,029

The exports to Japan since Sept. 1 have been 89,265 bales
from the Pacific Coast.

Ck>tton freights at New York the paAt week have been
as follows.

Liverpool... e.

Uanohester «.

Havre e.

Bremen o.

aamburg o.

ahent 0.

Ajitwerp ....c.

Keval, indlreot..e.

Beyal, yla Canal.e.

Baroel'na.lad'r't.e.

Oenoa... e.

Meite, asked. ..e.

Japan (via Suez).e.

Batur. Mon. fMM.
•

Wtdn*» rkuri.

12 12 18 12 12
16 16 15 14 14
26 25 86 26 26
20 20 20 20 20

20-22>a ao-22>« 20-221* 20-32i« 20-82 >fl

SI 81 81 21 81

18 16 18 18 18
28 28 28 28 28

36 85 36 88 86
22is 22 1« 22 >• 221s 22 1«

16 16 18 16 18
23 23 28 26 927 26«27
60 50 60 60 60

JfW.

IS
14
28
20

20-S2i«

81

18
28
88
22ifl

18
28927
80

Qaotationa are oenta per 100 lbs.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, etocks, &c., at that port.

Mch. 11.

52,000
l.OOO
2,000

48.000
8,000

47,000
838,000
605,000
52,000
34,000

169,000
105,000

Sales of the week bales.
Of which exporters took. ..

Of which speculators took.
Sales American.....
A.otnaI export ..... ...
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total Imnort of the week
Of which American

Amount afloat
Of which American

Feh. 19 Feb. 26 Mch. 4

32,0O< 36.000 82.000
2,000 2,000 2,000
8,000 1,000 2,000

29.004 31,000 44,000
14,000 16,000 11,000
75,00( 72,000 63,000

637,00C 618,000 891,000
5t9,00C 834 000 518,000
81,00( 69,000 46,000
50,00< 89,000 36,000

173,00( 144,000 161,000
118,00( 114,000 114,000

The tone of the Liverpool market for spots and futures
each day of the week ending Mch. 11 and the daily closing
prices of spot cotton, have been as follows.

Spot. BaVday. Monday. luetday. Wtd'day. r*«trfd'y Vriday.

Market, )

12:30 P. H.^

Mid. Upl'ds.

Sales
Spec. & exp.

Moderate
demand,

8-32

6 000
500

Harden'g.

8-48

8 000
500

Fair
buslnesa
doing.

8-50

8,000
lOOO

Harden'g.

8'62

18.000
1,000

Good
demand.

8-70

10.000
800

Good
demand.

8 78

10.000
500

Futures.

Market
\

opened.
\

Market,
\

4 p. H.
\

Qnlet at
2®3 pts.
decline.

Sr'lyit'dy
5®9 pta.
decline.

Firm at
ll®ia pta.
advanoe.

Steady at
18@26 pts.
advanoe

Br'lyat'dy
S®4 pta.
decline.

Steady,
1 pt. dc. to
4 pts. adv.

Very gt'dy
3(35 pM.
deoUne.

steady ai

2i314 pta.
advance.

Qnlet at
436 pta.
advanoe.

Qnlet at
8 pt. do. to
3 pts. adv.

Br'lyat'dy
9®12 pta.
«dvanoe.

Steady at
eeis pts.
advanoe.

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

tW The prices are given in pence and \00th. Thus : 8*10 meam
3 10-lOOd.

Sat.
Mch. 8

Rlon.
Meh. 7

Ta««.
Mch. 8

Wed.
Mch. 9

Tksre.
Meh. 10

FPl.
Mch. 11.

121a
P.H.

4
P.M.

12ifl

P.M.
4

P.M.

d.
8 31
8 30
8 29
8 29
8 26
8 23
7 99
7 20
6 80
6 69

12ifl

P.M.
4

P.M.
I2is
P.M.

4
P.M.

lSi«
P.M.

4
P.M.

ISifl
P.M.

1
P.M.

March
Moh.-April..
AprU-May ..

May-June...
June-Jnly .

.

July-Aug

—

Aug.-Sept...
8ept.-Oot

—

Oet.-Nov....
Nov.-Dee
Deo.- fan....

d.
8 10
8 10
8 08
810
8 07
8 06
7 79
7 00
6 64
6 54

d.
8 06
8 05
8 04
8 03
8 01
7 98
7 74
6 98
6 61
6 51

d.
8 25
8 24
8 23
8 22
8 20
8 17
7 92
7 14
6 76
6 65

d.
8 26
8 25
8 24
8 24
8 22
8 19
7 95
7 17
6 80
6 69

d.

8 80
8 29
8 28
8 28
8 25
8 23
7 99
7 21
6 8L-

6 73

d.
137
8 36
*35
3 34
^31
8 28
S04
7 28
3 85
6 75

d.
8 44
8 43
8 42
8 41
8 38
8 35
8 11
7 24
6 86
6 75

d.
8 45
8 44
8 43
8 42
8 39
8 36
8 12
7 28
6 90
6 80

d.
8 44
8 43
8 42
8 41
8 38
8 35
8 09
7 27
6 83
6 77

d.
8 62
8 51
8 50
8 49
8 46
8 43
8 17
7 84
6 95
6 84

d.
8 57
8 68
8 84
8 53
8 80
8 47
8 19
7 38
6 94
6 88

Jan. -Feb .... • ••• .... .... •• .... ••• »••• .... ....

BREADSTUFPS.
Friday, March 11, 1904.

Prices for wheat have again declined, and this has unfavor-
ably inflaenced the market for wheat flour, quotations being
lowered about lOo. per barrel. Only a limited volume of bui-
ness has been transacted, the lower prices failing to attract
buyers, they generally showing a disposition to wait for a
more settled market before again purchasing supplies of im-
portance. City mills have been quiet and easier. Rye flour
has sold slowly and prices have weakened slightly. Corn
meal has been quiet and easier.

Speculation in wheat for future delivery has been fairly
active, but the tone of the market has been unsettled. Early
in the week prices continued to show a declining tendency.
Speculative holders were fairly free sellers to liquidate their
loDg accounts, and there also was a moderate amount of
pressure upou the market from bear interests. Statistical

developments reported at the opening of the week were of a
bearish character. The world's shipments to European im-
porting ports were again large, and the supply of
wheat afloat for Europe showed a substantial increase.

The increase in these supplies afloat had a weakening
inflaeiicd upon the European markets, which in turn ad-
versely sffdcted the American[markets. During the second
half of the week the market was steadier. Reports from the
interior relative to the outlook for the growing winter-
wheat crop were not especially promising, and there was
also a disposition shown to cover short contracts in anticipa-
tion of the Government report, which "was issued after the
close of business on Thursday, and which was expected to
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show small remaiDlng supplies in farmers' bands. The spot
market has been easier and at the lower prices a limited
amonnt of business has been transacted with exporters.
To-day the market was fairly active and higher on the
Bureau report, which showed smaller reserve stocks in farm-
ers' hands than expected. The spot market was firm.

DAILT C]X)8IMO FBI0E8 OF WHBAT FniUBES IN NEW YORK%
Sat Man. Tues. Wed. Thuri. Fri

No.2red winter, f.o.b... 105 103 101 102 102 102
May delivery In elev l<'l 98% 97 96% ggSg 99ifl
July delivery In elev 9788 9^08 9S''8 9438 gsig 96^
Sept. deUvery in elev 89S8 8758 SS'^a 86i« 8738 9%\

DAILT OLOSmO PRICBS OF WHBAT FUTUBES IN OHIOAOO.
Bat. Hon. Tues. Wed. Thura. Fri

May delivery In elev 96i>8 94 91% 92^* 94 96
July deuv. in eiev , new. 92 89S8 88 SS^Ia 89i8 90Sg
Sept. dellv. In elev.. new. 86>4 84'8 83 83>* 84ie 86ie

Indian corn features have been moderately active, but at
lower prices. Early in the week there was a fractional loss
in prices. On Wednesday, however, the market developed
decided weakness. A bear clique was reported as becoming
aggressive, sellins: the market freely, and uDder their offer-
ings prices broke badly. A fairly free movemea lof the
crop, reports of better gradins; and an indifferen rtrade de-
mand were apparently the principal factors which invited
the bear raid. The spot market has been easier, and during
the latter part of the week a fair business was transacted
with exporters, shipments to be made via outports. To day
the market was firmer, itfluenced by the comparatively
small reserves reported in farmer's hands. The spot market
was quiet but steady.

2 HIZBD CORS in NE1¥ YORK.
Mon, Tue$. Wed. Thur$. Fn.
62 62 62 62 62
69 5858 5658 57i« 68I4
57^ 5658 55 55ifl 56
2 HIXBD COBN ra CHICAGO.
Mon, Tues. Wed. Thurs. Fri.
51 51 48% 49% SQifl
58% 63% 51ifl 5214 53
51% 5II4 4919 50k, 51
50% 5018 48% 4953 50^4

Oats for future delivery at the Western market have been
moderately active. During the first half of the week only
fractional changes occurred in prices, but on Wednesday, in
sympathy with the break in corn values and some bear pree-
snre, prices declined rather sharply. Locally the spot mar
ket has been quiet and easier. To-day the market was quiet
but steady.

DAILT OLOSINO PRIOBS OF OATS DT NBIV YORK.
Sat.

No. 2 mixed in elev 55>fl
No. 2 white in elev 57

DAILT 0LO8IMO FBI0E8 OF NO.

Sat.
No. 2 nixed f. o. b 82
May delivery in elev 68 'e
July delivery in elev 57

DAILT CLOSING PBI0E8 OF NO.

8a^
March delivery in elev.. 51
May delivery In elev 53 ^s
July delivery in elev 62
Sept. delivery in elev 50''8

DAILT 0LO8INO PBIOBB OF NO
Sat.

May delivery in elev 41^4
July delivery In elev 39»«
Sept. delivery in elev 3^^
Following are the closing quotations:

FLOUB.

Hon. Ttu$. Wed. Thura. Fri.
54 Nom'l 52 60 50 >«

55 53ifl 521a 52 51ia

2 UrXBD OATS IN CHICAOOt
Mon. Tueg. Wed. Th»fa. Fi'i
4216 41% 4098 4^ 41 >«

39(>8 39H 3B^ 3! >« S9>6
34 33>fl 38% 33% SSOs

Fine. Nominal.
Superfine Nominal.
Extra, No. 2 Nominal.
Extra, No. 1 $3 90 ®4 00
Clears 4 40 «4 80
Straights 4 90 '95 25
Patent, spring | 5 30 96 00

Wheat, per bush— 0. c.

N.Dut.No.l I,o.b.l07ifl
N'them Man., No.2. f.o.b.lOO
Bed winter. No. 2.. f.o.b.l02
Hard winter, No. 2. f.o.b.l00ifl

Oats—Mixed, p. bush. 49 'SSI's
White 50 '955
No. 2 mixed 50>«951i4
No. 2 white 51 9521a

Patent, winter $5 25 aS 50
Olty mills, patent. 5 40 11690
Byeflonr, superfine 4 35 '94 80
Buckwheat flour.. Nominal.
Oorn meal-
Western, etc 3 00 -as 10
Brandywlne 3 10 i»3 15

GBAIN.
Oorn, per bush— 0. 0.

Western mixed 53 ®62
No. 2 mixed f. o. b.62
No. 2 yellow i. o. b.62
No. 2 white f. 0. b.62

Eye, per bush-
Western 75 '»79
State and Jersey .... Nom'l.

Barley—West 62 «67
Feeding 54 ©58

Exports of Grain and Flonr from Pacifle Ports.—The
exports of grain and flour from Pacific ports for the week
ending March 10, as received by telegraph have been as

follows: From San Francisco to United Kinadom, 1C0,000

bushels barley.
Combining these figures with those for previous weeks, we

have the following, which covers the exports to foreign

countries for the period since July 1, 1903, comparison being
made vrith the corresponding period of 1902-03.

hxporta Flour, Wheat, Oorn,
fromr— bbla. bush. bush.

San Fran. 573,651 1,931.667 471
PugetS'd. 1,260,000 943,800 83,409
PorUand.. 676,700 2,560,000

Oats, Baruy,
bush. bush.
4,262 7,190,620

353,179 360,000
994,000

Sye,
bush.
368
844

TotaL... 2,610,351 5,435,467
Tot. '02-3.2.541.731 22.169.259

33,880 357,441 8,544.620 707
29,704 923.090 7.278,248 814.866

Agricultural Department's Report on Cereal Stocks.
—Ttie Agricultural Department's report on cereal stocks,

etc, was issued on March 10, as follows:

The March report of ihe Bureau of Btatlstles of the Department of

Agriculture shows the amonnt of wheat remaining In farmers' hands
on March 1 to have been about 132,600,000 bushels, or 20 8 per cent
of last year's crop, as compared with 24- 5 per cent of the crop of 1902
on nana on March 1, 1903, and 232 per cent of the crop of 1901 on
hand on March 1. 1902.
The oorn in farmers' hands is estimated at about 839,000,000

bushels, or 37-4 per cent of last year's crop, against 41'6 per cent of
the crop of 1902 on hand on March 1, 1903, and 292 per cent of the
crop of 1901 on hand on March 1, 1902.
Of oats there are reported to be about 278,700,000 bushels, or 34-9

per cent of last year's crop, still In farmers' hanAs, as compared with
86-9 per cent of the crop t>r 1902 on hand on March 1, 1908, and 80*6

per cent or the crop of 1801 on baud on March 1, 19o2.

The following table shows the percentages of last year's crops of
wheat, corn and oats on hand
grain-producing States

:

Wheat. Oorn.

on March 1 for each of the principal

P.c.
28
•IS

17

New York..
Pennsylv'a.
Texas... ....

Ohio 23
Michigan. .. 24
Indiana 20
Illinois 19
Wisconsin... 29
Minnesota .

.

:iS

P.O.
»0
32
41
33
35
38
41
38
88

Oala.
P.e.
45
41
19
34
34
28
s.-s

89
38

Wheat.
P.e.

Iowa 26
Missouri 16
Kansas 18
Nebraska.
So. Dakota..
No. Dakota.
Oallfornia...

25
25
17
14

Oorn.
P.c.
30
36
36
37
85
18
16

Oats
P.c.
31
34
8S
36
46
44
11

U, 8 20-8 37-4 34 9

As of interest in connection with this report, we give below
a statement covering the stock of corn on March 1 for a
series of years as made up by us from the Agricultural
Department's figures.

Product of
COBN. previous year.

Bushels.
1,665,000,000
1,456,000,000

1889.. 1,988,000,000
1890.. 2,113,000,000
1891.. 1,490,000,000

2,060,000,000
1,628,000,000
1,619,000,000
1,212,770.052

1896.. 2,151,138,580
1897.. 2,283,875,165
1898.. 1.902,967,933
1899.. 1,924,184,660

2,078,143,933
2,105,102,516
1,522,519,891
2,523.648,312
2,244,176,925

March, 1887
1888

1892..
1893..
1894..
1895.

1900..
1901..
1902..
1903..
1904..

On hand
March 1.
Bushela.

603,000,000
508,000,000
787,000,000
970.000,000
542,000,000
860,000,000
627,000,000
586,000,000
475,564,450

1,072,000,000
1,164,000,000
783,000,000
800,533,109
773,700,000
776,200,000
443,457,000

1,050,600,000
839,000,000

Per cent,
36-2
34-9
39-6
45-9
36-4
41-8
38-5
36-2
39-2
49-8
510
41-1
41-6
37-2
36-9
29-2
41-6
37*4

Oonaumed
or distributed.

Bushels.
1,062,000,000
948.000,000

1,201,000,000
1,143,000,000
948,000,000

1,200,000,000
1,001,000,000
1,033,000,000
737,205,602

1,079,138,580
1,119,875.165
1,119,967,983
1,123,651,551
1,304,443,933
1,328,902,516
1,079,062,891
1.473,048,312
1,405,176,925

The stock of wheat on March 1 for 18 years is shown in the
subjoined table.

Product of
previous year.Wheat.

March, 1887..
1888..
1889..

" 1890..
" 1891..
" 1892..

1893..
" 1894..
" 1895..

1896..
" 1897..
" 1898..
" 1899..
" 1900..
" 1901..

1902..
1903..
1904..

Bushels.
457,218,000
456,329,000
415,868,000
490,660,000
399,262,000
611,780,000
515,949,000
396,132,000
460,267,416
467,102,947
427,684,347
530.149,168
675,148,705
547,303.846
522.229.505
748,460,218
670.063,008
637.821,835

On hand
March 1.

Bushels.
122,000,000
132,000,000
112,000,000
156,000,000
112,000,000
171.000,000
135.000.000
114,000.000
75,000,000

123,000,000
88,000,000

121,000,000
198,056,496
158,745.595
128,100,000
173,700,000
164,000,000
132,600,000

Per cent.
26-7
28-9
26-9
31-9
28-2
28-0
26-2
28-8
16-3
263
20-6
22-9
29-3
290
24-5
23-2
24-5
20-8

Oonsumtd
or distributed.

Bushels.
335,218,000
324,329,000
303.868,000
334,560,000
287,262,000
440,780,000
380,949,000
282,132,000
385,267,416
344,102,947
339,684,347
409,149,168
477,092,209
388,558,251
394.129,605
574,760,218
506.063,008
505,221,835

The movement of breadstuffs to market as Indicated in the
ftatements below is prepared by ns from fignrea collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending March 5
and since Aug. 1, for each of the last three years have been:

BeeeipU at— flow. Wheat, Oorn. OaU. Barlty.

aw«fe.48ib<

BV$.

mU.190 Ibt BuiKO0lb$ BiMh.66ibt Bu$h.32a> Bw.56 Ibt.

Chicago 963.160 280,187 1.468.100 2,261,950 762,128 67,868

Milwaukee.. 11.S60 88.860 806.300 827.80C 383,000 00.400

Duluth 163,017 67,141 17.018 13.334

Hlnneapolia. 1,594.460 86.810 613.914 187,160 43,840

Toledo 47.500 135,600 37,90< .... ....

Detroit 8,200 60.740 103.684 88.40F .«•«

Cleveland ... 15,902 16,496 135.091 8i.ose 16,161

St. Louis.... 60,690 676.113 697.666 413,835 129.000 10,300

Peoria 8o,eo& 10.400 405,000 2S2,S0< 138,600 13,000

Kansas City. 803.800 431,900 07,200

1,683,056Tot.wk. 1904 880.867 3.738.648 8,562.980 4,021,031 833.02»

Same wk. '03. 367.730 3.603,693 4,298,121 3,330.731 1,015,693 178,088

Same wk. '03. 334,888 3,676.367 2,163,180 l,863,00t 880.407 34.818

Since Aug. 1.

1903-1904 13,910,563 177,416,577 114,889,804 110,429,692 52,807,781 6,978.630

1902-1908.;... 13,097.752 300,618,371 09.148.119 126.e65.181< 44,905.032 7,761,348

1901-1908 13.418.879 184,108.4&9 87,465.061 03,707.022 36,708,140 4,808.368

The receipts of flour

the week ended March 5

and grain at the
, 1904, follow:

seaboard ports for

New Tork......^...*.^
Boston ^.
Itontreai ..^
Pfeiladeipkla... . . ,^.
altlmor* .«..

Uskmond....... •.«.

<*w Orlsant *

fawDort Mews....*..
Norfolk
taiveiton
Portland, Ma.
vfoblia
St. John. N. B,

ritur,
hbi:

188.810
83,870
2.056

60,300
63,884
1,422

88,893
6.306
3,020

•••••««
186

82.817

107.F35
18,060
6t,864
10999
33.407
41,800
4,000

17.600
16,600

169;d20

V»rm,
kufh.
244,025
826.975

8,3;4
294,637
867,347
49,260

856,1 00
os.euo
.S6,4e8

76,000

"1.666

0«tf,
*v$h.
631,000
64,749
40,158
66.8.S5
6»,131
14,450
68,350

37,776

Total weak....... 800.086
WaekieOS 430,711

655,080 1.713,840 868.844
888.069 8,030,167 1,026,300

jBari«t.
huth.
83,600
B,3S6
8.038
8,000
11,760

BWI

""kii

"1.636

•••••••• • •• • • ••

"4.700 'ie.bod

46.180 -1—
113.497
47,500

17.406
80.868

* Receipts do not Include ffraln pasilnK through New Orleans for foreign
porta on through bills of lading.

i'otai reoelpts at poiti from Jan. 1 to Maich 6 compare as
(ollows for four years:
d«««4»t •/- 1004.

rioor bbli. 8.468.488

fvaaat.
Jorn....
)ats....
iarlay

.

ftra.....

bnsll. 10,875.871
" 16.787.U68
' 0.181.124
" 084.801
•' 860.000

1008.
8,783,986

16,366,608
3e,816,)fe8
8,601,048
1.107.384
306,607

1008.
3,683,088

12,638,788
4,203.000
7,048.016
076,096
800,716

1001.
3.838.819

~0.848.07«
41.1)21.048
13,886.616
1.808.088
487,663

Tatal grain " 84,900.214 64.784.714 86.060.113 76,370.380
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Tbe «zporta from the MTeral seaboard port! for the week
ending March 5, 1804, are thown In the annexed etatement:

VF»«<n, V*Tn, /lour.
Mmr*rt» frtm- hm$k. tuik- ^^U.

««w York 47.^3^ 268,018 «S,11IH
Boaton «0.8>8 SXT.WMI 4,071)

PorllM4. Ma. i«.eoo .

rkuadaipkla.. . ao7.7lt 17.400
Baltlmor* 2i.9i» ei7,&S0 l6.V3ttw OrlMiii.. 17.718 1M4.M2 84.781
Rorfolk. . SOti^ 3,'<«»

•wwrtNtWi (V-,tWO fl.30:>

OtlTMtOD.. . IM,U)0 473.7blt SV,n4l

Mobil*. l.OOO l-*6

Bl.Jobn.N.B. 100.086 39,817

Oats,
tnuh.
00,481

Rf,
ku$k.

Fmt,
»w«k.
4.US4

16.000

83

37.776

BarUv.

4.700

46.180

flour. ,

Marerti for TTMJk 8inc» J«Jv
«»««Ji afU l4n«i JU<ir 6 1.1009.
July 1 to— bt),: bbit.

OnlUd Kinirdoai 140.X17 7.716,947
Oonunant 10.866 l.fll'^.oBfl

.a 0. AmarKB. 10.US.M 6^0.647
Watt iDdlaa 34,780 087,I»O
r.H.Am Colo'i iVO I2l,i)>0

gtfear aoantrlai ttl 4B(>,0&7

16,000 4.084
11 786

60.8S0
B6,t)6t

ToUklwaak.. 4«tl.Sis 8.966.73:2 81S.687 08,81S
8ame'.lm*'03. l.W4W,W.S7 D.WtfO.IM) 383.*6d 108,118

The deetlnatlon of these exports for the week and slncs

Jal-1, 1W8, Is as below:
. Wktat.——« . Corn.-
Wtek Bini4 July
Mar. 6 1, 1009.
bu$h. buth,
S08,OA3 35,880,6SS
161.63d

1.716
17.718 0fl4

10,080

ilar. 0.
b\uh.

1,803.834
1.180.186

8.^78
17.070

960,141 854

S<n«« J%lv
1, 1008.
buth.

21,802,801
81,148.R04

148,140
741.3S7
13^.324

1,808.403

Total 818.637 USOMOe 461.316 B8,422,70S 2 365.788 44,960,754

Total 1008-08.... 923,168 11.333,701 1,840,987 80630,837 8.000,100 38,067,002

The visible supply of grain, comprising the stocks in

granary at the prlncipftl points of aocutQulation at lake and
itaboard ports, March 5, 1904, was aa follows:

l%it»rt*i- hush.
Haw York 607,000

Do afloat
Bofton 136,01/0
Philadelphia 6.0U0
Baltimore 888,0OC
New Uriaani' ^ t<54.000
eaireitOD 687.000
Montraai .^, ia.ooo
foronto 33,000
aCalo 8,703,000

no afloat
Toledo 169,000

Do afloat
Detroit 147.004

Do afloat
Okiaaio 8,900,000

Do afloat
MUwankaa 804,000

on (float
Fort William 2.603.010
Port Artbur :. 1,38«,J00
DnlBth 8.673,000

Do afloat
kUaaaapolii il,638,oot
at. LOBll 4.746,000

„ Do afloat v.v--"
SaniatClty 1,018.000
Paoria
iBfllanapolli 186,000
on Miiiiiiippi BiTar
OaLakai
OiaanalandrlTar. .. 152,oo«

o»rn,
iuth.
976.000

88V,Uoi/
245,000
647,0 OC
666,000
881,000
148,000

88,«06

635.o66

169,000

3,029.6od

880°,6od

Uatt,

114,000

' eo.odb
66,000

21J,uvO

68,000
6,000

03,000

eso.'jol

09.000

8,767,600

429!ao6

4,000

132010
88,000

Bmn*\
''•"•it.

347,001

1,000

421,000

'iiVioi;

11,000

240.006

"9,000

45,CO0

738,bdc

'
1,000

'aT.'ooo

821.060

(Sd»,oJ6

12,00C 1.913.0U0 128,00u 480,0«K

91,000
667,000

Total Mar.
Total Feb.
Total Mar.
Total Mar.

5, 1904.. 84,668.000
27. 1904.. 35,599,000
7, 1003. 46,767,000
8, 1902.,. 63.153.000

860,000
820,000
180,000

165,000

0.157.000
8,703,000

11,291.000
10.085,000

2.871.000
90.000

75,000
1,016.00b

23,00P

86,000

01.000
10,000

46,000

17,000

1,464.000
14,000

23,000

10,253,000
10,218,000
7.002,000
4,014,000

1,151,000
1,163,000
1,031,000
8.181.000

69,000

4,088,000
4,311.000
1.774,00u
1,885,000

*New Orleans—StookB of last Monday; this week's not reoelTSd.

THE DRY GOODS TRADE.
New York, Friday, P. M., March 11, 1904.

The amonnt of business done this week at first hands

shows that there is no change in the disposition of buyers in

any division and that their determination to adhere to a con-

servative policy is just as firm as ever. The orders coming
forward may indicate that in some quarters positive require-

ments are becoming more general, bat show also that buy-

ers are meeting these, week by week, as they arise, without
showing any anxiety as to what they may have to face in
the future. The appreciation of the cotton market towards
the previous highest point this season does not disturb the
buyers of cotton goods, nor does the limited supply of unsold
goods in first bands, nor the fact that the renewed advance
in raw material has caused talk again of further cartailmeat
of production. The tone in cotton goods is strong. Spot
goods are bringing full quotations, while mills are asking
higher prices in a number of instances for goods to be made,

'

with no great pressure on their part to secure business on
the higher level. Business in the woolea-goods division has
been quiet throughout. Reports from the jobbing trade
show that a fair general busineBS has been done, with the
South and Southwest trade showing up well.

Woolen Goods.—There has been no improvement this
week in men's wear woolen and worsted fabrics in heavy-
weights, while the demand for light-weights has, as usual at
this time of the year, been small. Buyers are not likely to
show much further interest in heavy-weights until they have
tested their trade with samples of made-up garments, and
this is not likely to be for several weeks to come. The dupli-
cating business then to come forward is expected to prove
quite considerable, enough to make amends for the generally
inadequate results secured up to date. The stock coadition
of the market is irregular, as while there are some lines sold
up and higher than the opening quotations, there are consid-
erably more short of orders, and at the best not more than
steady at the low prices quoted at the beginning of the
season. The demand for overcoatings shows a slight improve-
ment, and a better season than last is looked for as the
result of the prolonged winter. Cloakings are in moderate
request and steady. Dress doods are in generally quiet
request at previous prices.

DoMBSTfo CJOTTON (JooDS.—The exports of cotton goods
from this port for the week ending March 7 were 8,817
packages, valued at 1202,838, their destination being to the
points specified in the tables below:

1904. 1908Naw TOKK TO Makob 7
ir<«* SiHCtJan 1. WaaJk Mine* Jan. .

avMat R»lt%ix>.._„ .... ,

,

S3 191 117 484
Other European. ...... ..... 8 331 91 808
Ohlna. .. 108 16,2(2 17,448 76,062
fnrtt* „_.., ..... 52 8.479 669 4,509
arabla... £99 7,856 6.364
airloa . 191 1,842 56 1,571
Weit ladles.. 560 8,t*99 358 6,349
Blexleo .. .... ...., 60 432 74 866
OaatralA merioa. ....,» 25^ 2,886 138 2.218
onth Amerloa..... ..~.. 850 11,039 1,044 12.270
OthtrOonntrlet. .... 822 1,966 263 1.766

Total 3,817 50,223 20,167 112,206

The value of these New York exports since Jan. 1 has been
$2,619,990 in 1904, against $4,468,669 in 1908.

The only feature of moment in the export division has
been the purchase for Japan of a moderats quantity of army
duck for quick shipment. Exporters are paying no more at-

tention than before to brown sheetings and drills, and busi-
ness in these is stillconfined to demands from the home trade,
which is of a quiet character and mainly for immediate
needs. Prices are very firm for goods on hand and tending
upward for forward contracts. Brown osnaburgs are quiet
but firm. Coarse, colored cottons of all kinds are also firm.
The demand is moderate in extent, but the market is only
lightly supplied. Denims and tickings are reported quite
scarce. There has been no change in the prices of bleached
cottons in any grade, but the tone is quite firm. A fair

number of orders come to hand, Duyers contenting
themselves, however, with, as a rule, limited quantities.
Sales of wide sheetings, sheets and pillow cases are in-

different, but sellers easily maintain previous prices.

Cotton flannels and blankets also are quiet but firm.
Kid-finished cambrics are firm with a quiet demand. The
market for printed calicoes, staples and fancies is dull so far
as actual business is concerned, but very firm in tone, stocks
in first hands being unusually light. Ginghams also are in
restricted supply and firm. Fine cotton wash fabrics are
dull for seasonable deliveries and somewhat irregular in
price. Print cloths continue firm on the basis of 4c. for reg-
ulars, but the market is quiet.

Foreign Dry Goods,—Advances of 5 to TJ^ per cent are
quoted in Japanese silks, but there is no change in other de-
scriptions. Dress goods are firm in price, wich a moderate
demand reported. Ribbons are improving in demand.
Linens and burlaps are very firm.
Importations and IITarelionseWIthdraivals ofDry Goods
The importations and warehouse withdrawals of dry goods

at this port for the week ending March 10,1904, and since
January 1, 1904, and for the oorresponding periods of last
year are as follows:MS K
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Stats yiw© City ^tfmmmr.
News Items.

New lOTk.—Sale of Bonds by Cities of Second Claaa.—The
General Aseembly on March 4 passed a bill amending char-
ters of cities of the second class in relation to the metnod of
sale of city bonds. The foUowine is the text of the bill as
published in the Albany "Argus :"

All bonds of the city, for whatever purpose Issued, shall be advertised for
sale and sold by the Comptroller. He shall cause to be published in each of the
ofBcittl papers, daily for not less than five successive days, a notice containlDs
a description 01 the Donds to be sold, the manner and place of sale and the
time when the same will be sold, which shall not be less than ten oavs from
the first publication of said notice. When bonds are sold br seaied bids, no bids
shall be opened until one hour after the time specified has elapsed, and nil
bids shall be opened In public. The award shall be made to the highest bidder
At any sale of bonds, either by auction or by sealed bids, the Comptroller may
reject ail bids and re advertise. If in his opinion the price ollered is Inadequate.
Said bonds shall be signed in the name of the city by the Mayor and Treasurer
and countersigned by the Comptroller.

Bond Proposals and Negotiations this

week have been as follows :

Adams, Ore.—Bids Rejected—Bond Offering.—All bids re-
ceived March 1 for the $5,000 7% 10-20-year (optional) gold
water-works bonds described in V. 78, p. 781, were rejected.
Proposals are again asked for these bonds, this time until
April 1.

Akron (Oblo) School District.—Bond Sale.—Oa March 8
the $40,000 i% school bonds described in V. 78, p. 725, were
awarded to W. J. Hayes & Sons, Cleveland, for §40,007 and
interest. A bid of par was also received from S. A. Kean of
Chicago.
Altamont School District No. 50, 111.—Bowd Sale.—This

district has awarded an issue of $11,000 5i bonds, dated April
1, 1904, to the EflBngham State Bank of Effingham at 103'27.
Apalachicola, Fla.—Bond O^erlngf.—Proposals will be re-

ceived until 12 M., March 25, by G. W. Hinsey, City Clerk,
for $10,000 H water bonds. Denomination, $100. Interest
semi-annually at the Capital City Bank of Apalachicola in
New York Exchange. The city has no other bonded debt.
Assessed valuation of real estate, $407,484; actual value, esti-
mated, $1,018,700. Certified check for b% required.
Atascosa County, Texas.-Bond rt^ate.—The State Comp-

troller on March 3 registered an issue of $50,000 ^14% 10 40-

year (optional) road bonds, dated Jan. 11, 1904. These bonds
have been purchased by the State Board of Education at par
and interest.

Attica, Ohio.—Bond Sale.— On March 1 the $6,250 5% elec-
tric-light bonds described in V. 78, p. 781, were awarded to
The Lamprecht Bros. Co., Cleveland, at 106*28 and interest,
Following are the bids :

Lamprecht Bros. Co.. Oleve. ..16.680 00 j Well, Roth Si Co.. Cincinnati. .$8,866 CC
New Isl Nat. Bank, Columbus. 6,600 00 | W. K. Todd & Co., Cincinnati. 8,316 00

Beaver, Utah.—Bonds Voted.—By a vote of 159 for to 42
against, this city on February 38 authorized the issuance of
$10,000 i^% electric-light-plant and power bends. Securi-
ties will be offered for sale about March 30, 1904. They will
mature March 30. 1924, subject to call after March 30, 1914.
Carrie Bakes is City Recorder.
Beverly, Mass.-Bonds Not Yet laaued.—We are advised

that the $35,0C0 water supply bonds mentioned in V. 78, p.
886, have not yet been prepared nor have they been sold.
These bonds will not be placed at present, but It is probable
that when ready they will be taken by the sinking fund as
an investment.
Bloomvllle, Ohio.—Bond Sale.—On March 4 the $1,800

i}4% building bonds described in V. 78, p. 594, were awarded
to the Citizens' National Bank for $1,805.
Bonita Union High School District, Los Anfi^eles County,

Gal.

—

Bonds Fofcd.—This district on March 3, by a vote of
181 to 31, authorized the is&uance of $30,000 high-school
bonds.
Buffalo, N. Y.—Bond Sate.—The issuance of $9,809 11 S%

bonds to meet expenses of Department of Public Works has
been authorized. Date, March 1, 1904. Maturity, March 1,

1905. Bonds are to be sold to local sinking funds.
Bonds Authorized.—The following bonds were recently

authorized

:

»60,000 00 i% bonds, dated April 1, 1004. and maturing July 1. 1005.
100,000 00 i% bonds, dated April 1, 1904. and mUurlng July 1, J906.
18,183 ;i 4$ bridge bonds, dated April 1, l»Oi. and maturing April 1, 1006.

Interest semi-annually at the office of tbe City Comptroller
or at the Gallatin National Bank, New York City.
Bashuell (Hi.) School District.—Bond Sale.—Oa March 1

the $15,000 5% 5 9-year (serial) bonds described in V. 78, p.

781, were awarded to the First Trust & Savings Bank of Chi-
cago at 104 833.

Camdeu (Ohio) School District.-Bond Sale.— On March 7
$15,000 4% l-20year (serial) school-building bonds were
awarded to tbe Western German Bank of Cincinnati at
100 08. Denomination, $750. Date, March 15, 1904. Inter-
est, semi-annual.
Canton, Ohio.—Bond Sale.- On March 7 the $25,000 build-

ing bonds described in V. 78, p. 726, were awarded to A.
Kieybolte & Co., Cincinnati, at 101 -50 and interest for 4 per
cents. Following are the bids :

A. Kieybolte & Co., Clncln. . . 186,376 00 N. W. Harris ft Co.. Chlcaeo. .$86,078 00
Uenison, Prior & Co., Cleve- Western German Bank.Cln.. *b,Oib 00
land and Boston, 26,31500 Hartford Fund Trustees (for

W.J. Hayes & Sons. Cleve... iKi.gOZOO 19,000) 0.10800]
R. Kieybolte &Co.,ClnciD.... 26,1:^600

Canandai^ua, N. Y.—Bond Sale.-On March 9 tbe $100,000
gold street-improvement bonds described in V. 78, p. 886,
were awarded to N. W. Harris & Co., New York City, at
100*075 for 3-95% bonds. Following are the bids :

For 3^6 Per Cents.
N. W. Harris & Co.. New York. .100-075

For 4 Per Genu.
R. Kieybolte A Co.. New York..lOI"S8
Rhoades & Richmond, N. Y 100-79
vr. J. Uayes & Sons, Cleveland. 100*621
Farson. L.eacti *Co.. New York. 100-62
John D. Bverltt* Co.. N. Y.... 100 40
O'Connor * Kahler, New York. 100-119
N. W. Halsey <k Co., New York.lOO-086

For 4 Per Cent* (. ConUj
J. E. Emerson, Lockport 100*050
a. A. Hean, OhicaiiO 100-080

For 4Ji Per Cenii.
Canandalgua Nat. Bank 100-1?8
McKechnie Bank, CanandalKaa.lUO'00

For iyi Per Cents
Fuller, Parsons & Snyder,
Cleveland lOO'SO

Carroll County (P. 0. Delhi), Ina.—Price Paid for Bonds.
—We are advised that the price paid for the $70,000 i}4%
Deer Creek Township and the $39,600 i^% Monroe Township
gravel-road bonds, which we stated last week had been sold,

was par, and that the purchaser was Rudolph Kieybolte &
Co. of Cincinnati. See V. 77, p. 412, for description of bonds.
Cajugs, Ont,—Debenture Ojffririsr.—Proposals will be re-

ceived until 7 p. M., March 18, by E. C. Campbell, Village
Clerk, for $9,580 i}4% local-improvement debentures, matur-
ing part yearly for twenty years.
Cedar BiafTs, Neb.—Bond Sale.—On March 3 the $6,600 5%

water bonds described in V. 78, p. 726, were awarded to the
Bank of Cedar Bluffs at par and interest. No other bids
were received.

Celina, Ohio—Bond Sale.—On March 2 the three issues of
5% 1-10-year (serial) street-assessment bonds, aggregating
$25,307, were awarded to the Western German Bank of Cin-
cinnati at 103*91 and interest. Following are the bids :

Western German B'k, Cin.. .126,396 60 I W.J.HayesA Sons. Cleve... $25,660 00
W. R. Todd & Co..ClnclDnatl. 35.6e8 00 | Hayden, MlUer & Co. Cleve. . £5,3i2 00

See V. 78, p. 726, for description of bonds.
Central Falls, B. I.—Bond fl'aie.- On March 3 $50,000 4<g

gold funding bonds were awarded to E, C. Stanwood & Co.,
Boston, at 101*05. Interest on bonds will be payable June 1

and December 1. Maturity, $10,000 yearly on December 1

from 1932 to 1926, inclusive.

Cincinnati, Ohio.—Bonds Authorized.—The City Council
has authorized the issuance of |7,500 i% 20-year coupon via-
duct-construction and repair bonds. Denomination, $600.
Date, April 1, 1904. Interest eemi-ancuaily at the American
Exchange National Bank, New York City.
iiond O^ertnps.—Proposals will be received until 13 m,,

April 7, by W. T. Perkins, City Auditor, for the following
coupon bonds

:

160,000 00 4% 20- year condemnation bonds, dated April 1, 1904.
6,269 16 4% I-5-year (serial) Oregon Street Improvement bonds, dated March

14, 1904.
32,065 58 4% l-io-year (serial) Weatwood Avenue improvement bonds, dated

March 14, 1904.
60,000 00 i% 10-year hospital bonds, dated April 1, 1904.
40.0f0 00 4% 20- year inflrmary bonds, dated Jan. 1, 1903.
8.068 88 4* 1 6. year (serial) Hill St. improvement bonds, dated Feb. 21, 1904.
7,C64 71 4% 1-10 yesr (serial) Huron Avenue improvement bonds, dated

March 14, 1904.

Interest on the improvement bonds will be payable semi-
annually at the office of the City Treasurer; on the condem-
nation, hospital and infirmary bonds at the American Ex-
change National Bank, New York City. Accrued interest
to be paid by purchaser. Separate bids to be made for each
issue and each bid must be accompanied by a certified check
for 5% of the gross amount of bonds, payable to the City
Auditor. The amount of improvement bonds to be issued
may be reduced prior to date of sale.

Cleveland, O.—^Bonds Authorized.—The following bonds
were authorized by ordinances passed by the City Council on
February 23

:

1470,000 4% coupon sewer bonds, dated April 1, 1904. Maturity, April 1, 1916.
5,000 4% coupon Sewer District No. aa bonds, dated March 1, 1904. Matur-

ity, March I, lwl9.
46,000 4% coupon Sewer District No. 1 bonds, dated March 1, 1904. Maturity,

March 1, 1919.
6,000 4% coupon Sewer District No. 3 bonds, dated March 1, 1904. Maturity,

March 1, 1919.
6,000 4% coupon Sewer District No. 16 bonds, dated March 1, 1904. Matur-

ity. March 1. 1919.
25,000 4% coupon Sewer DistrictNo. 2 bonds, dated March 1, 1904. Maturity,

March J, i9l9.
6,000 4^ coupon Sewer District No. 19 bonds, dated March 1, 1904. Matur-

ity, March 1, 1910.
66,000 4% coupon Sewer District No. 15 bonds, dated March 1 , 1904. Matur-

ity. March 1, 191H.
66,000 i% coupon Sewer District No. 20 bonds, dated March 1, 1904. Matur-

ity, March 1,1919.

All the above bonds aire in denomination of $1,000. Inter-

est semi-annually at the American Exchange National Bank,
New York City.
Bond Sale.— On March 7 the $200,000 4% grade-crossing

bonds and the $100,000 4% funded-debt bonds were awarded
to N, W. Harris & Co. and N. W. Halsey & Co., Chicago, at
102*59 and interest. On the same day the $20,000 4% sewer-
district bonds were awarded to Denison, Prior & Co. , Cleve-
land, and Seasongood & Mayer, Cincinnati, at 102*111 and
interest. Following are the bids

:

$200,000
OradecTott'
ing Bonds.

N. W. Harris & Co. and N. W. Halsoy
&Co, Chicago $206,180 00

Denison, Prior 4 Co., Cleveland, and
SeH soDKOod & M ayer, Cincinnati . . . 204,220 BO

Bstabrook 4 Co.. Boston 2(13,140 00
R. L. Day & Co., Boston..... 202,040 00
Lamprecht Bros. Co., Cleveland, and
R. Klejbolte 4 Co., Cliiclnnall 202,520 00

Union SaviPKS Bar.k A Trust Co 202.^20 00
K. U. Rollins 4 Sons. Boston 202.360 00
Kountzp Bros., New York 20-^3 g 20
Feder, HoUman 4 Co., CinclnDatl.... 20a,00o00
W. R. Toad 4 Co.. < InclDnatl . aoi.tOOOO
Fuller, Parsons & Snyder. Cleveland. 201,800 00
Mason, Lewis & Co.. ChlcaKO 1!01.600 00
Western tiermaa Bank, Cincinnati... 201.26O 00
8. Kuhn 4 don.s. Cincinnati 201,000 00
W. J. Hayes 4 Sons, Cleveland
Bank of Commerce
Well, Roth 4 Co., Cincinnati

See V. 78, p. 595, for description of bonds.

t^l00,000
Funded-debt

Bonds.

$102,590 00

102,810 60
101,670 00
101,320 00

101,260 00
101,262 00
101,120 00
101,166 60
100.861 00
10O,9i 00
101,000 dO
100,750 00
101,14(1 00
100,600 00
ioi;,i6uoo
100,976 00

I2O.0C0
Stiver
Bonds.

$20,482 26
80,314 UO
20.264 OO

20,252 00
eo.261 00
li0,215 00
20,233 Si
20.206 00
20,190 00
S0,»i)0 CO
20.160 00
20,262 00
20,100 00

20,204 00
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CoroBBS, Mich.—Bond O^e-rtno.—Proposalb will be re-

ceivtHl nntU March 15 by F. fl. Pettibone, City Treasurer,

for 110,000 8i)-yeHr, $10,000 25-year aud $18,000 29year WMtsr
bonds. Denotuination, to suit purchaaer. Interest, semi-

annual. Bids are asked for bonds bearing 4%, i}4i and 6!^ in-

terest. Certified check or New York draft for $350, payable
to the City Treaenrer. required. Present bonded debt, |84,-

000. A?B*^etd valuation, |«41,000.

Caero. Ttxei».—Borni8 Sold in Part,—We are advised that

of the <;12,UOO i% buildlne: bonds offered but not sold last July
$3, Otto have been placed at par and interest. The remaining
$9,000 bonds remain unsold.

Cayahoi^a Falls, Ohio.—Bonds Not 8old.—No disposition

has yet been male of the $1,600 5% coupon water bords
offered on February 10 and described in V. 78, p. 243. Bonds
will probably be re-advertieed.

UajtuD, Ohio.—Bonds Authorized.—The City Council has
passed an ordinance providing for the issuance of a $1,300 6i
1-year Forest Avenue assessment bond dated March 1, 1904.

Delaware (Ohio) Special School Dial rlct.—Bond Offering.

—Proposals will be received until 12 M., March 14, by B.

Hough, City Solicitor, for $40,000 H school-house bonds.
Authority, Sections 8991, 8993 and 8993. Revised Statutes of
Ohio, and election held Jan. 25, 1904. Denomination, $1,000.

Date, March 14,1904. Interest semiannually at the oflfice

of the School Treasurer. Maturity, $1,000 each six months
from March 1, 1905, to Sept. 1, 1924, inclusive. Certified
check J or 5* of bonds bid for, payable to the Treasurer of
the School Fund, required,
Doqaesue (Fa.) School District.-Bond« to be lisued.—

It is stated that this district will issue $20,000 bonds to com-
plete a new school building.

Echo (Ore.) School District.—Bonds Fo«ed.—This district
has voted to issue $4,000 school-building bonds.
Eeorse, Micb.

—

Bond Sate.—This village has sold an issue
of $30,500 4^i water bonds at a premium of $600. Denom-
inations, thirty bonds of $1,000 and one of $500. Date, Jan.
a, 1904. Interest, semi-annual. Maturity, Jan. 2, 1934.

EdBB School District, Jack sun County, Texas.—Bond
Eiection.—An election will be held April 2 to vote on the
question of issuing $12,600 i% school bonds.

Elyrla, Ohio.-Bond* Authorized.—The following bonds
were authorized by ordinances passed by the City Council on
March 1

:

tiS.SOO 6% coupon Fourth Street improvement bonds, dated March 1, 1904. De-
nomination, »500. Maturity. JSiiO March 1, 1906; $1,000 March 1, 1906;
»l,b00 j-early on March 1 Jrom 1907 to 1914, Inclusive.

8,000 M coupon Chestnut Street assessment bonds. Maturity, $500 yearly
on March 1 from 1905 to 1908, Inclusive; $1,000 yearly on March 1 from
1909 10 1914, Inclusive.

1,5C0 6i coupon West Kiver Street assessment bonds. Maturity, $600 on
March 1 of the years 1905, 1009 and 1914.:

Interest, semi-annual.
Enterprise Townghip, Minn.

—

Bond Sale,—As stated un-
der the caption of Minnesota in last week's Chronicle, this
township has sold at par to the State Board of Investment
$3,000 4« 6-10-year (optional) bridge bonds. These are the
bonds offered labt October but not sold. They are dated
Feb. 23, 1904.

Franklin County (P. 0. Colnmbas), Ohio.—Bond Offer-
ing.—PiopoB&lB will be received until 12 m,, April 7, by L. E,
Jones, County Auditor, for the following bonds :

$60,000 if Big: Walnut Creek bridiire bonds, maturing $15,000 yearly on April 1
from 19ob to ll»l), inclusive.

40,000 i% Alum Creek bridge bonds, maturing $16,000 on April 1 of the years
1912 and 1913 and $10,000 April 1, 1914.

Denomination, $1,000. Date, April 1, 1904. Interest semi-
ancually at the office of the County Treasurer. Bidders are
required to be satisfied as to the legality of the bonds before
bidding. Certified check for 1% of the bonds bid for, payable
to Willis G. Bowland, County Treasurer, must accompany
proposals.
Fremont, Ohio.—Bonds Authorii^^,—The City Council

has authorized the issuance of $25,948 20 A^% West State
Street assessment bonds. Denomination, $1,297 41, Date,
April 1, 1904. Interest, semi-annual. Maturity, one bond
each six months, beginning April 1, 1905.

Fulton, Mo.—Bond Sate.—On March 1 an issue of $25,000
4>^^ sewer bonds was awarded to the Callaway Bank of Ful-
ton at 100'604. Denomination, $500. D^te, Feb. 4, 1904.
Interest, semi-annual. Maturity, Fab. 4, 1924, subject to
call after Feb. 4, 1909.

(Jlassport (Pa.) School District.—Bond Ojr«rin(7.—Propo-
sals will be received by this district until April 4 at the
Qlassport National Bank for $45,000 4:}4% bonds. Securities
are part of an issue of $60,000 authorized at election held
Feb. 16, 1904. They are coupon in form, with privilege of
registration as to principal. Date, March 1, 1904. Interest,
semiannual. Maturity yearly on March 1, $1,000 from 1906
to 1914, inclusive; $2,000 in 1915; $1,000 in 1916 and in 1917;
$3,000 in 1918; $1,000 in 1919; $3,000 in 1930; $1,000 in 1921;
$2,000 yearly from 1922 to 1929, inclusive; $3,000 in 1980;
$2,000 in 1931; $8,000 in 1932 and $2,000 in 1933. Bonds are
exempt from taxes. Certified check for $2,000 required.
Grant Township, Pottawatomie County, Kan.—Bonds

Fbeed.—This township on March 1 voted bonds ia aid of the
Topeka Frankfort & Northwestern Railroad.
Haddonfleld, N. i.—Bonds Voted.—Oa March 8 this bor-

ough, by a vote of 40 to 1, authorized the issuance of $36 000
i% 1-30-year (aerial) bonds to pay off sewer certificates. These
bonds, we are advised, will not be offered for sale before the
beginning of May.
flagerstown, Md.—Bond Sate.—Oa March 8 $4,100 ii

street-paving bonds were awarded to yarioas investors for

$4,276 60. Dc-nomlnations, twenty of $200 and one of $100.
Date. March 8, 1904. Interest. January and July. Maturity,
oue bond yearlv from 1907 to 1927, inclusive.
Uamlltun, Ohio.—BondM Authorized.—The Board of Sink-

ing Fund Trustees has decided to issue $16,000 water, $5,000
gas and $5,000 electric-light refunding bonds.
Uoldrege, Neb.—Bond Sate.—On March 1 the $9,000 6<£

5-20-year (optional) water-works improvement bonds de-
scribed in V. 78, p. 783, wore awarded to Geo. M. Bechtel &
Co,, Davenport, at 108'838. Fallowing are the bids :

Olnctn....$9.09u00G. M. Bechtel & Co.. Dav'port..$9,300 00
Chu«. n. Coran. ChlCftKO 9.15100
DukeM. Karson A Co., Chic... 9,100 00

A. Kl«ybolte&Co.
J no. Nuveen ft Co., ChloaKO... 9,010 00

Honeoye Falls, N. Y.—Bond Election.—An election will
be held in this village to vote on the question of issuing
$35,000 water-works botids.

Jasper County (P. 0. Rensselaer), Ind.—Bond Sate.—On
March 8 the $7,000 6% ditch bonds described in V. 78, p. 838,
were awarded to Emmet T. Hollingsworth at 100'148.

Jefferson County (P. 0. Birmingham), Ala.—Bond Sate.
—The Jefferson County Sanitary Commisaion has sold at par
to the People's Savings Bank & Trust Co. of Birmingham
$380,000 43^« gold sewer bonds. These bonds are part of an
issue of $500,000, of which $100,000 were sold last June. See
V. 76, p. 1370, 1363.

Jersey City, N. 3.—Bond O^eringr. —Proposals will be re-

ceived until 8 p. M,, March 16, by George R. Hough, City

Comptroller, for $250,000 4^ refunded water and $490,000 i%

refunded general bonds. Securities are issued under an Act
of the Legislature approved March 4, 1902. They are dated

April 1, 1904, Interest, semiannual. Maturity, April 1,

1934. Bonds are coupon in form, but may be registered if

desired by holder. Certified check for 2% of bonds bid for,

payable to the City Treasurer, required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department,

Limestone County (P. 0. Athens), Ala.—Bond Election,—
An election will be held in this county April 11 to vote on
the question of issuing $100,000 road bonds.

Litchfield, 111.—Bond 0/erinflr.—Proposals will be re-

ceived until 12 M , April 7, by Zano J. Rives, City Clerk, for

$10,000 5% coupon street-improvement bonds. Denomina-
tion, $500. Dite, April 1, 1904. Interest annually in April
at the office of the City Treasurer. Maturity,:$500 yearly on
April 1 from 1905 to 1924, inclusive. Certified check for

$500, payable to the City Clerk, required. Bonded debt, ex-

eluding this issue, $10,500; assessed valuation. $565,241.

Little Falls, N. Y.—Bonct Ejection,—An election will be
held March 29 to vote on the question of issuing $40,000 pav-
ing bonds.
Lockland, Ohio.—Bond Election.—At the spring election

April 4 the question of issuing $77,000 sewer bonds will be
submitted to a vote of the people.
Lonisburg, N. C—Bonds Not Yet Sold.—JHo sale has yet

been effected of the $65,000 water and light bonds offered on
January 11. These bonds, we are advised by T. H. Lacy,
Secretary of the Committee on Waterworks and Sewerage,
will not be re-advertised in the near future. Private bids
for the same, however, will receive consideration at any
time. See V. 77, p. 2404, for description of bonds.
Macon, CJa.-Btd« Rejected.—All bids received March 8 for

the $40,000 sewer and the $20,000 town- hall 4^5 bonds de-

scribed in V. 78, p. 1008, were below par and for this reason
were rejected.

Manilas School District, Onondaga County, N. Y.—Bond
Sale.—Oa March 1 an issue of $30,000 4.%% 1-30 year (serial)

bonds were awarded to W. J. Hayes & Sons, Cleveland, at
106'05. Denomination, $1,000, Date, March 1, 1904. Inter-

est, semi-annual.
Matagorda County, Texas.—Bond Sate.—This county has

sold to the State Board of Education at par and interest an
issue of $10,000 H 10-40year (optional) road and bridge
bonds dated Oct. 10, 1903,

Mauch Chunk (Pa.) School District.—Bonds Fo«ed.—This
district recently voted to issue $30,000 school-house bonds.

Miamisburg, Ohio.-Bond Oj^«ri»flr.—Proposals will be re-

ceived until 12 M., April 2, by Chas. F. Eck, Village Clerk,

for $80,000 4%% water-works bonds. Authority, sections

2835, 2836 and 2837, Revised Statutes of Ohio. Denomina-
tion, $500. Date, March 1, 1934. laterest semi-annually at

the Hanover National Bank, New York City. Maturity,
March 1, 1984, subject to call after March 1, 1934. Accrued
interest to be paid by purchaser. Certified national bank
check for 2% of the amount of bonds bid for required.

Bids are to be unconditional. The proceedings looking to

the issuance of these bonds have been approved by Messrs.

Peck, Shaffer & Peck, Attorneys, of Cincinnati.

Middietown, Md.—Bond Sate.—On February 15 this town
sold an issue of $3,000 4% 20-30-year (optional) refunding
water bonds to Miss Sallie Hill at 101-01. Denomination,
$500. Date, April 1, 1904. Interest, semi-annual.

Mississippi Levee District, Miss.-Bond 0/ertngf.—Pro-
posals will be received until 12 M, April 18, by Nathan Gold-
stein, Secretary and Treasurer (P. O. Greenville), for $1,000,-

000 5^ 40 vear bonds.
Mount Holly, N. i.—Bond Election Postponed.—The elec-

tion to vote on the question of issuing $15,000 street-im-

provement bonds was not held March 9—the date originally
' set—having been postponed until March 32.
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Moant QllTer, Allegheny County, Pa—Bond* Not Sold.—
N( )ale has yet been made of the |17,000 i^i 20-year bonds
offered on February 80. See V. 78, p. 244, for description of

bo^ds.
Nassan County (P. 0, MIneola), N. Y.—Bond Saie.—The

$105,000 i% gold conpon funding bonds offered on February 29
hsTe been awarded to Geo. M. Hahn, New York City, at
10o'68. See V. 78, p. 727, for description of bonds.
Newark Valley, Tioga Connty, N. Y.—Bond Sale.—On

March 9 the $27,000 registered water bonds described in V.
78, p. 1004, were awarded as follows :

Georde Llpa, $3,000 at par for ZH per cents.
Ransom Leonard, $»,000 at par for 4 per cents.
Geo. M, Hahn, New York, tai.OOO at 100*10 for i% per cents.

Newcomb, Essex Connty, N. ^Y.—Bill Legalizing Bonds.—
The Assmbly has passed a bill legalizing an issue ef bonds
put out by this town.
Neirport, Ky.—Bond* Authorized—The City Council has

authorized the issuance of $35,000 refunding bonds.
Norwood, Ohio.—Bond Q^mng.—Proposals will be re-

ceived until 12 M., April 7, by W. E. Wichgar, City Aud-
itor, for $6,500 A}4% 20-year water bonds. Denomination,
$500. Date, March 1, 1904. Interest, semi-annual. Author-
ity, Section 2835, Revised Statutes of Ohio, Certified check
for 5% of bonds, payable to the City Treasurer, required.
Ochre River, M&n.—Debenture Offering.—Proposals will

be received until March 16 by H, C. Arnold, Secretary-Treas-
urer, for $15,000 debentures maturing part yearly on Dec. 81
for twenty years.

Omaha, Neb.—Bonds Proposed.—The City Treasurer recom-
mends the issuance of bonds to refund $170,000 5s maturing
July 1st, 1904.

Orange, N. 3.—Bonds Authorized.—The issuance of $85,-
OOO 4.% tax-arrearage and $20,000 i% street-assessment bonds
bas been authorized.
Orange Connty, Texas.

—

Bond Sale.—The State Board of
Education has purohaEed at par and interest an issue of
^5,000 4% 10-40 year (optional) road and bridge bonds dated
Jan. 10, 1904,
Oxford, N. C—Bonds Not Yet Sold.—We are advised that

the $48,000 refunding bonds offered but not sold last August
!7ill not be re-offered at present, the Commissioners having

determined to wait until a bond carrying less than b% inter-

Park County (Mont.) Free High School District.—Bond
Offering.—Full details are now at hand relative to the offer-
ing by this district of the $26,000 i}^i conpon building bonds
mentioned last week. Proposals for these bonds will be re-
ceived until 2 P. M., April 1, by the Board of Trustees, H. J.
Miller, President, at the office of the County Superintendent
of Schools in Livingston. Denomination, $1,000. Date,
June 1, 1904. Interest semi-annually at the office of the
County Treasurer. Maturity, June 1, 1924. Certified check
for 1500, payable to H. J. Miller, President Board of Trus-
tees, required.
PanldlDg Connty (P. 0. Panlding), Ohio.—Bond Sale.—

On March 1 the three issues of 6^ pike bonds, aggregating
$37,500, were awarded to Rudolph Kleybolte & Co., Cincin-
nati, at 102*45. Following are the bids :

R. Kleybolte & Co., Clncln. . .I3S.419 00
Well, Roth A Co., Cincinnati. 38.6t<8 80
Lamprecht Bros. Co., Cl«ye. . 38,328 oo
Hayden, Miller A, Co., Cleye. 38.297 20
W. J. Hayes « Song, Cleve.. . 88,875 00

New Igt Nat. B'k, Colnmbus. $38,160 00
P. 8. BrlB«B & Co., Cincinnati. 88,073 00
Feder, Holzman &Co..Cin.. 37,980 60
Union Sav. B'k & Tr. Co., Cin. 37,900 00

Pawtncket, R. l.—Bond Bill Passes House.—The House
has passed a bill authcrizing the issuance of $125,000 water
bonds; also bills authorizing $30,000 fire-stastion, $60,000
bridge, $350,000 highway and $600,000 funding bonds.
Fenn ¥an, N. Y.—Bond Election.—At the annual village

election March 15 the question of issuing $35,000 electrio-
light-plant bonds will be submitted to the voters.
Philadelphia, N. Y.—Bill Legalizing Bonds.—The Gov-

ernor recently signed a bill legalizing the $12,000 4^* elec-
tric-light bonds awarded last November to W. J. Hayes &
Sons of Cleveland. We are advised that the special election
to vote these bonds was held under an Act of 1894, which
law had been repealed by an Act of 1897, thereby making the
election illegal. The Cleveland firm therefore refused to
take the bonds until a curative Act had been passed by the
Legislature, which has now been done. It is expected by
the village officials that the bonds will be delivered to the
purchasers in the near future.
Portland, Ore.—Bond* Not Sold.—The following bids were

received March 8 for the $400,000 i% bridge and the $50,000
i% ferry bonds described in V. 78, p. 727 :

NEW LOANS.
^7^40,000

4% GOLD BONDS.
Exempt From Taxation.

Sealed proposals will be received by the Board of Finance of Jersey City, at its meeting to be held in

he City Hall on March 16, 1904, at 3 o'clock P. M., when they will be publicly opened, for the whole or
kny^part of the following bonds:

$250,000 Refunded Water Bonds and
$490,000 Refunded General Bonds.

Said bonds are issued in accordance with the provisions of an Act entitled "An Act authorizing cities

renew maturing bonds," approved March 4, 1903. The principal of said bonds is payable April 1, 1934, In

ld:c-"ia of the United States of America of the present standard of weight and fineness, and the Interest,

t the rate of four per centum per annum, is payable in gold semi-annually on the first days of April and
)ctober of each year.

Proposals should be enclosed in a sealed envelope and endorsed: "Proposals for Refunded Water
Jondg of Jersey City," or -Proposals for Refunded General Bonds of Jersey City," as the case may be, and
landed to the Clerk of the Board of Finance, In open meeting, when called for at said meeting to be held
Yednesdav. March 16. at 3 o'clock P.M., In the City Hall.

Each bid must be accompanied by a certified check to the order of the City Treasurer of Jersey City for

wo {2%) per cent of the par value of the bonds bid for. the amount of said check to be credited upon said

(Id if accepted and to be returned forthwith if not accepted.
Bald bonds wUl bear date of April 1, 1904. They are coupon in form but may be registered If desired by

lolder. The 1250.000 Refunded Water Bonds will be delivered April 1st and the $490,000 Refunded
Jeneral Bonds April Uth, the purchaser paying accrued Interest to day of delivery.

The resolutions passed by the Board of Klnance.^aathorizing these issues, created a Sinking Fund, for

he purpose of paylog the principal of said bonds when due.
The Board reserves the right to reject any or all bids if deemed for the best interest of Jersey City.

By order of the Board of Finance.
GEORGE E. HOUGH, City Comptroller.

NEW LOANS.

Rudolph Kleybolte&Co.

BANKERS,
DEALERS IN

VIUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.
1 NASSAU STREET, NEW YORK.

nterest Paid on Daily and Time Deposits.

MUNICIPAL BONDS.
E. O. STANWOOD Sb Oo.,

BANKERS.

95 Milk Street,

BOSTON.

MUNICIPAL
AND

Public Service Corporation

BONDS.

E. H.ROLLINS & SONS,
BOSTON.

DenTer. Chieasro. San FranclBco.

F. R. FULTON & CO.,

Municipal Bonds,

171 LA SALLE STREET,

CHICAGO.

PORT of PORTLAND, ORE.,

DRY DOCK BONDS.
Proposals will be received at the office of the Port

of Portland, Room No. 666, Worcester Block. Port-
land. Ore., until THURSDAY. MARCH 24, 1904, at
i o'clock P. M , for the whole or any part of $316,000
ot\ the coupon bonds of the Port of Portland,
Oregon, in denominations of $l,b00 each, eaob to be
dated January 1, 1904 ; payable thirty years from
date, and bearing interest at the rate of i% per
annum, payable on the first days of July and Janu-
ary of each year, principal and interest payable in
United states gold coin, at the office of the Treas-
urer of the Port of Portland, In the tlty of Port-
land, Oregon.
The above bonds are Issued for the purpose of

acquiring a site for a dry dock, and preparing said
site for the use of and constructing such dry dock,and
are authorized by Sections Nine and 1 en of an Act
of the Legislative Assembly of tt;e State of Oregon,
filed in the office of the Secretary of State, March 1,
IttOl, as amended by Act of said Legislntive Assem-
bly, filed February 2", 1H08. Bids are invited for all
or any portion of such bonds, and bidders will sub-
mit an unconditional bid and accompany tne same
with certified check on some responsible Bank la
the City of Portland, Oregon, equal to 6% of the
face value of the bonds bid for, payable to the order
of the Treasurer of the Port ot Portland, as liqui-
dated damages in case the bidder shall withdraw
his bid or shall fail or neglect to pay for at the
office of the Treasurer of said The Port of Portland
any of the bonds aforesaid should tbe same be
awarded to him. Successful bidders will be re-
quired to pav accrued interest on such bonds from
January 1, 1904, to date of delivery, at the rate of
4^ per annum
The rtgb' to reject any and all bids is reserved.
Proposals should be marked "PROPOSALS FOR

PORT OF PORTLAND DHY DOCK BONDS" and
be addressed to Dan. J. Maher, Clerk of Port of
Portland, Poriland, Oregon.
Portland, Oregon, February 19, 1904.
By order of the Board of Commissioners of The

Port of Portland, Oregon.
JOHN DRISCOLL, Secretary.

Blodgct, Merritt & Co.,
BANKBRS

16 Conorress Street, Boston.
36 NA88AD BTREET, NEW YORK.

STATE. CITT k BAILBOAD B0ND8.

MacDonald, McCoy & Oo.,

MUMICIPAL AMD CORPORATION

BONDS.
Z7Z La Salle Street, Clilcago.
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N. W. Hania A Co. Mid K. II. K' IIIdb \ SoKs, Chlingo. par leai *M% diacoiiiit.

U«iil»oii. I'rior A t\i., ClfvoUiid And Uoatoii, and Sea»oD|{ood A May«r. t^'n-

olnimtl, l'«r Ii'^k T16» (llM-o\iiit,

J. W. rHruthen«*ro.. I'orilmd (fur »*P.00O bonrta). par lean lf06)t diHOOUOt.
H. U. Uoarln. rortliiiiJ (lor 96,100 bonda), par lua.i lat dlacnuiit.

Bids were all rejected.

PottfrCointy (P. 0. Amarillo), Texts,—Bond Election.

—An election will be held April 6 to vote on the question of

IssnlDg 150,000 coart-honse and jail bonds,
PoDKhkrepHle, N. Y.— Fonda Not Sold.—No bids were re-

ceived March 7 tor the |57,O0O S^i refunding bonds described
in V. 7y. p. 1005.

QaeenBbnry Union Free School District No. 1, Warren
Countj, iN. K.—Bcnd Sale.-On March 10 the $100,000 4«
coupon bonds described in V. 78, p. 839, were awarded to
Rndolph Kleybolte & Co.. New York City, at 101 916.

Kacine, Wis,—Bond Election.—At the spring election the
question of iesuing $20,000 fire and police-station bonds will

be eubmitted to a vote of the people.

Kahwaj, Ji. 3.—Bonds Not Yet Sold.— We are advised by
Howard B. Bumm, Clerk Board of Water Commissioners,
that the |30,000 H water bonds offered but not sold last

September have not as yet been placed, Mr. Bumm also

adds that it will probably be some time before this matter
will again be taken np.
Ked Lake Connty, Minn.—fiond Sa/«.—This county eold

last month an Issue of |6.500 5}4i drainage bonds to the Mer-
chants' State Bank of Redwood Falls at par and interest.

Denomination, $500. Date, Jan, 1, 1904. Maturity, Jan. 1,

1914.

Bedwood Palls, Minn.—Bond Sale.- On March 3 the $3,770
5f 20-vear park bonds described in V. 78, p. 784, were award-
ed to F. E. Magraw of St. Paul at 102-65 and interest. Fol-
lowing are the bids :

F. K. Maeraw. St. Paul |3,870 00 I C. H. Coffin, Cbicaeo ...$3,801 00
Kane & Co.. Minneapolis 3,845 00 I FIrstNal. B'k, Redwood Falls. 8,800 00
U. .M. Stoddard * Co.. MIn'lis. .•<,640 00 I G. M. Bechtel & Co., DaT'port. 3,800 00
Minn. L'n 4 Tr. Co., Mlnn'Us. 3,S37 50 I

Saginaw, StLich.-Bonds Not Sold.—No bids were received
March 5 for the $10,000 8}4% refunding water bonds described
in V. 78, p. 839.

St Marys, Ohio.—Bond Sale.—On March 1 the $20,000 4^4%
electric-light and water bonds described in V. 78, p. 728,
were awarded to the Atlas National Bank of Cincinnati at
102 875 and interest.

Salem, Ohio.—Bond 0/re»'<ne'.— Proposals will be received
until 12 M., April 1, by George Holmes, City Auditor, for
$25,000 6% coupon refunding bonds. Date, April 1, 1904. De-
nomination, fl, 000. Interest, eemi-annually. Maturity, $1,000
annually on April 1 from 1905 to 1929, inclusive. Certified
check for 1% of bonds bid for, payable to City Treasurer, re-
quired. Purchaser will be required to pay accrued interest
and to pay for the bonds within ten days of the acceptance
of his bid.

Salem, Ore.-Bond* Owr-subsrrtbed.-Books were opened
March 1 for subscriptions to the $30,000 H 20-year refunding
bridge bonds depcribed in V. 78, p. 839, and applications were
received on the first day for $89,000 bonds. The books will
remain open for twenty days and the bonds will then be
allotted to those desiring the smaller amounts,
San Antonio, Texas.-Bond« Registered.— On March S the

State Comptroller registered an issue of $30,000 5% 40-year
improvement bonds, dated Dec. 1, 1908.

Santa Barbara (Cal.) School District.—Bond Election.—
The Board of Education has decided to submit the question
of issuing $15,000 school bonds to a vote of the people.
Schenectady, N. Y.—Bonds Proposed.-Ordinances are be-

fore the Common Council authorizing the issuance of $75,000
sewer, $50,000 fire and $110,000 water department bonds.
Shawnee (Okla.) School District.—Bond Sale.—The $50,-

COO i% school bonds otfered but not sold last June were placed
on March 8 with the Commercial National Bank of Okla-
homa City at par. Bonds were described in V. 76, p. 1318.

Sheridan Connty (P. 0. Sheridan), Wyo.—Bond Offering,
— C. B, Holmes, County Clerk, will receive bids until 2 p. m.,
April 16. for $45,000 5ii 10-20-year (optional) court-house
bonds. Denomination, $500 or $1,000, at option of purchaser.
Date, July 1, 1904. Interest annually on July 1 at the Chem-
ical National Bank, New York City, or at the office of the
County Treasurer. Authority for this issue, Chapter 76,
Laws of 1903; also vote 1,015 to 244 at election held March 1,

1904. Certified check for $1,000 required. Bonded debt, in-

cluding this iesue, $63,000. Assessed valuation 1903, $3,258,-
629. Bonds will be certified to as to genuineness by the
United States Mortgage & Trust Co. , New York City,

Springfield, Mm».—Temporary Loan.—The City Treas-
urer recently borrowed $100,000 from the Sprinfield Savings

NEW LOANS.

S 100,000
WATERBURY, CONN.

SVii WATER BONDS.

City aerk'8 Office. City Hall. >

Waterbnry, Connecticut, February 24, 1904. J

Sealed proposals will be received at this office un-
til 8 o'clock P.M., MONDAY. MARCH 21, IWOl (at
which time tbey will be opened in public at a meet-
ing of the Board of Aldfrmen), lor the purchase of
the foUowlDK-described bonds:
$10<i,0o0 Water Bonds, Sixth Series, of the denom-

ination of $1,000 each, bearing interest at the rate
of $> per cent per annum, payable semi-annually.
Bonds will be dated January i, 1904; $5,000 of said
bonds will become due and payable on tlie first day
of January, i«05, and $5,000 will become due and
payable on the first day of each sncceeding January
thereafter un'il the final amount of $5,000 becomes
due and payable January first, 1924.
Princloal and interest to be payable by New York

draft. The bonds will be coupon. Bios should be
marked "Proposals for Bonds," and addressed to
George H. Nettleton, City Clerk, City Hall, Water-
bury. Connecticut, and to be accompanied by cer-
tified check payable to the order of the City Treas-
urer for one per cent of the par value of the bonds
bid for as a guaranty of good faith upon the part
of the bidder.
No bid for less than par and accrued interest can

be accepted.
The right to reject any and all bids is reserved.
For further inTormntion address,

GEORGE H. NETTLETON,
City Clerk, W«terbury, Conn.

NEW LOANS.

NEW YORK OITY

3^9b GOLD

TAX-EXEMPT BONDS.

T.W. STEPHENS &00.
2 WaU Street, New York.

T. B. POTTER,
MUNICIPAL and nnkine
CORPORATION oUNUb,

172 Washington Street,

CHICACK>, IL£.».
I.IBT ON APPLICATIOIf.

^600,000
CITY OF EIOHMOND, VA.

H REGISTERED BONDS.

The Finance Committee of the City of Richmond,
Va., will receive bids for all or any part of $300,000

Four Per Cent registered bonds of said city, having
thirty-four years to run from January 1st, 1904.

Said bonds may be Issued In multiples of $U0.
Interest payable July and January at the office of

the City Auditor. Bids for the above bonds will be
received till noon of March 14th, 1904. Details if

desired can be bad by addressing Edw. J. Warren,
Auditor of the City of Richmond. The Committee
reserves the right to reject any or all bids.

N. D. HARGROVE.
Chairman Committee on Finance.

PARSON. LEAOH & 00..

Public Securities,

OHICAeU. MEW YORK. B08T01I

FHIIjADELFHIA.

Warren,Andrews & Co.,

ELECTRIC RAILWAY BOHOS.

Bonds Nettincr 5% a Spocialtv.

19 Wall StrMt,
IfBW YORK..

Chamber at C*Hm«r«*,
DETROIT.

INVESTMENT BONDS.

SEND FOR LIST.

OENISON, PRIOR &00
CLEVELAND. BOSTON.

INVESTMENTS.
BOND DEPARTMENT.

THE AMERICAN TRUST
& SAVINGS BANK,

Chicago, Illinois.

Offers Railroad, Municipal and Cor-

poration Bonds, conservatively issued,

yielding investors 4^ to b%%.

Printed lists and prices upon
application.

R. L. DAY & CO.,

BANKERS,

40 Water Street,

BOSTON.

8 Nassau Street,

NEW YORK.

MEMBERS
NEW YORK AND BOSTON"

STOCK EXCHANGES.

STATE, MUNICIPAL. AND HIGH GRADE
RAILROAD SECURITIES.

Perry, Coffin & Burr,

INVESTMENT BONDS

60 State Street,

BOSTON.

VICKERS A PHELPS,
t9 Wall Straat Naw York.

BROKERS IN INVESTMENT
SECURITIES.
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ank and $60,000 from Blake Bros. & Co., Boston, the rate
I each instance being i%i. Loan matures Nov. 8, 1904.
Spring Lake (Town) and Spring Yaltey (Ylllage) Joint
Dhooi District No. 1, Wis.—Bond Offering.—Proposals will
» received until 12 m.. April 15, by W. O. Spence, District
reas., for |10,000 6^ school-houae bonds. Interest, annual,
[aturity, |100 yearly on February 1 from 1935 to 1913, in-
lusive, and $9,100 on Feb. 1, 1914. Present bonded debt,
2,250. Real estate valuation, $300,000.

Squaw Creek Drainage District No. 1, Holt Connty, Mo.
-Bond Offering.—This district, we are advised, will offer for
lie on April 1 an issue of 1100,000 6iJ ditch bonds.
Stenbenville, Oliic—Bond aale.—Oa March 9 the $50,000

i 7-11-year (serial) water bonds described in V. 78, p. 728,
'ere awarded to the City Savings Bank & Trust Co. of Alii-
ace at 100-71 and interest. Following are the bids :

ty Sav. B'k & Tr., Co $50,355 00
'.J HaTes&Sons, cieve.... 60,30100
. Kleybolte & Co.. Cinctn... 60,081 00

Western Grerman Bank, Cin. $60,026 00
SessoiiKOOd & Mayer, Cm.... 60,000 00
W. R. Todd & Co.. Clnoln. . . . 48,660 00

Snmpter, Baker Coanty, Ore.—Bond Sale.—Oa March 1

le $15,000 Q% sewer bonds described in V. 78, p. 301, were
warded to Albert Kleybolte & Co., Cincinnati, at 101. Fol-
iwing are the bids :

Ibert Kleybolte & Co., CIncln. $15,150 I Robert E. Strahoas $16,000
las. H. Coffin, ChlcaKO^ 15,101

1

Tacoma School District No. 10, Piercn Connty, Wash.-—
'ond Election.—An election will be held April 23 to vote on
le question of issuing $200,000 school bonds.
Toledo, Ohio.—Bond 8ale,—On March 2 the five issues of

( street-paving bonds, aggregating $11,158 74, were awarded
> the Merchants' & Clerks' Savings Bank (the only bidders)
t par, accrued interest and a premium of $12. See V. 78,
, 785, for description of bonds.
Bond Sale.—Oa March 9 the $8,003 99 H street and the
J,986 68 ii street-improvement bonds, described in V. 78 p,
}8, were awarded to the Merchants' National Bank of To-
ido, the only bidders, for $9 and $5 premium, respectively.
Utica, N. Y.—Bond O^erznfl'.- J. A, Cantwell, City Cleru.
•ill sell at public auction at 12 m., March 14, $14 685 70 S}4%
10-year (serial) public improvement bonds to pay expenses
r the Genesee Street Bridge Commission. Denomination,
.,468 57. Dite, March 1, 1904 Successful bidder will be

required to deposit a certified check on a State or national
bank, payable to the City Treasurer, for 5;^ of bonds bid for.

Waleott, Minn.—Bond 0#erinflr.—Proposals will be re-
ceived until 1 p, M., March 26, by the Board of Supervisors,
at the Citizens' National Bank of Faribault, for $1,400 5<J

bonds, Maturity, one bond |500 July 1, 1905, one bond $450
July 1, 1906, and one bond $450 July 1, 1907. E. E. Petteys
is Town Clerk.

Wliitebail (Yillage), N. Y.—Bond O^erinflf.-Proposals
will be received until 12 m., April 1, by the Board of Trustees
—John T. Edmonds, President—for $25,000 4« bonds. De-
nomination, $1,000. Date, April 15, 1904. Interest, semi-
annual. Maturity, $1,000 yearly on April 15 from 1909 to
1983, inclusive.

Whittier Union Higli School District, Lob Angeles
Coanty, Cai.—Bond Sale.—On February 29 the $75,000 4^^
1-20-year (serial) school bonds described in V. 78, p. 786, were
awarded to the State of California at 100 '829 and interest.
Following are the bids :

state of California $75,682 00 1 Adam8-Phillip»Co,Lo8 Ange.$76,(60 00

Wykoff, Fillmore County, Minn.— Bond Offerivg —Propo-
sals will be received until 3 p, m., April 5, by W. F. Kreuger,
Village Recorder, for $4,500 5^ coupon water-works-improve-
ment bonds. Denomination, $750. Date, May 1, 1904. In-
terest annually on May 1 at the Exchange Bank of Wykoff,
Maturity, $750 yearly on May 1 from 1914 to 1919, inclusive.
Certified chack for $100, payable to Simson Thoeni, President
of Village Council, required. B mded debt, including this
issue, $9,500. Assessed valuation, $120,413, Authority for
issue. Chapter 125, Section 1, Laws of 1903.

Yoaiigstown, Oliio —Boncf Sale.—Tbe following bids were
received March 7 for the $2,860 5% Wick Avenue Cleaning
bonds described in V. 78, p. 730 :

Western German B'k. Oin $2,860 I Hayden, Miller* Co., Cleve $2,850
Firemen's Pensioned.,YouDgg'n. 2,855

|

ZanesTllle, Ohio.—Bond Oj^ertngf.—Proposals will be re-
ceived until April 1 by H. H. Kennedy, City Auditor, for
$41,362 01 4% bonds. Authority, Section 2701, Rnviaed Stat-
utes of Ohio. Denomination, $1,000. Date. March 1, 1904.
Interest semi-annually at the officje of the City Treasurer.
Maturity, March 1, 1914. Certified check for 5% of bid re-
quired.

INSURANCE.

office: of the:

lUantic mutual insurance company.
New York, January 20tli, 1904.

ie Trustees, in Oonformiiy with the Charter of the Company, submit the following statement of
its affairs on thejist of December, iqo^ ;

remiams on Marine Kiebs from let Janaary, 1903, to 31st December, 1903..
remlnms on Polioies not marked off 1st January, 1903

$3,174,147 73
800,368 56

Btal Marine Premiums $3,974,516 29

remlums marked ofi from Ist January, 1903, to 3l8t December, 1903 $3,250,364 45
iterest received during the year $336,185 20 ———^—

—

ent " " " less Taxes 111,923 77 $448,108 97

oases paid during the year which were estimated
in 1902 andprevloQs years $322,490 79

osses occurred, estimated and paid in 1903 1,065,141 8S

Less Salvages $146,587 55
Re-insurances 64,028 75

etums of Premiums and Expenses, $467,841 97

$1,387,632 62

210,616 30

$1,177,016 32

The Company has the following Assets, viz.:

nlted States and State of New York stock; City, Bank and other Securities $5,170,084 00
[>eclal deposits in Banks and Trust Companies 1,612,262 53
eal Estate corner Wall and William Streets and Exchange Place.. . $3,789,000
ther Beal Estate and Claims due the Company 75,000 3,864,000 00

remlum Notes and Bill Receivable 1,107,22188
ash In the hands of European Bankers to pay losses under polioies payable in
foreign countries 182,00168

ash In Bank 89,46172

Amount $12,025,021 81

Six per cent Interest on the outstanding certificates of nroflts will be paid to the holders
lereof, or their legal representatives, on and after Tuesday, the second of February next.
The outstanding certificates of the issue of 1 898 will be redeemed and paid to the holders

lereof, or their lega. representatives, on and after Tuesday, the second of February next, from
hloh date all interest thereon wUl cease. The certificates to be produced at the time of
»yment, and canceled.
A dividend of Forty per cent Is declared on the net earned premiums of the Company

ir the year ending 31st December, 1903, for which, upon application, certificates will be Issued
a and after Tuesday, the third of May next. By order of the Board,

G. STANTON FL,0YD-J0NE:S, Secretary.

DSTAV AMSINCK,
KANCIS M. BACON,
)HN N. BEACH.
ILLIAM B. BOULTON
ERNON H. BROWN,
ALDRON P. BROWN.
)8EPH H. CHAPMAN,
EORGE G, CLARK,
JRNELIUS KI-DERT,
WALU FLEITMANN.

TRUSTEES.
HERBERT L. GRIGGS.
CLEMENT A. GRISCOM.
ANSON W. HARD,
MORHIS K. JESUP.
LEWIS CASS LBDYARD,
FRANCIS H. LEGGETT,
CHARLES D, LEVERICH,
LEANOKR N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL.
W.U.U. MOORE.

A. A. RAVEN, President.
F. A PARSONS, Viee-Pret't.

CORNELIUS ELDERT, ad Viee-PrufL
THKO. P. JOHNSON, jrf Vice-Pre^t.

LEVI P. MORTON.
HENRY PARISH,
FREDERIC A. PARSONS
DALLAS B. PRATT,
GEORGE W. QUINTARD.
A. A. RAVEN.
JOHN L. RIKBR,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM C. 8TURGBS.

MISCELLANEOUS.

The American Mfg. Co.

MANILA 8ISAL AND JUTE

CORDACE.

65 Wall Street, New York.

C. E. Goodman & Co.,
3 IFall Street, New York.

Investment Securities.

BANK STOCKS A SPECIALTY.

Ailantle Itlntnal Insaranoe Company tt«rl»

of All Years Boncht and Sold.

JOHN M. GILLESPIE,
Room No. 620 Atlantic Bnlldlng,

9 51 Wall Street, NEW YORK

UrniTING'S PAPFBS.

For BnalneHH Con eapondeuoe.
Whether for latter written with your own hand, or

bylthe typewriter, are UNEQUALED. Thoir quwllty

Is assarod and they have won bUhest honors at all

the Kreat World's Fairs. For high xrade writing

papers of all kinds, for bond papers, and for ledxer
papers. Insist on liavlnK them made by the

WHITING PAPER COMPANY,
HOLY O HE, niA88.

New York. Philadelphia. Chicatro.
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gcw llorli irtocli gjedtangc Rousts,

SIMON BORG & CO.,
BANKERS,

Mtmben of Nev York Btoek MMckanfft,

No. 20 Nassaa Street, • New York.

HIgh-Qrade

Investment Bonds

and G uaranteed Stocks.

I>«MiiptiTe ClreolAr %mt upon Applleatloa.

LADD,WOOD & CO.,

M6mb«n Hew Tork Stock Bxehange,

INVESTMENT SECURITIES.

7 AA^ALL STREET.

rsiODOmi WlL«ON. Member N. T. Stock Bx.
Qmouen H. Watson Jel

WUXIAM HKHBXBT. Mgm. N.T. Stock B».

Wilson, Watson & Herbert,
BOND AND STOCK BROKERS
The Hanorer Bank Baildiiiir«

Corner Na«»aa and Pine Street*,

NE\¥ TORK.

EX. NORTON & CO.,
89 Bzohanff* Pla««, Mew York.

ax.I(OBTOit,Mein.N.T.Sto«kllz. Gbo.F.Nobtow.

INTE8THENT 8E017RITIE8.

Howard Lapsley & Co.,
110 EXCHANGE COURT, N. Y.

Traniaot a General Banking and Stock
Exchange Business.

ACCOUNTS OF BANKS & BANKERS SOLICITED.
DiTEEEST ALLOWED ON DEPOSITS.

Private Wires to Cincinnati and Chloago.

BOODT,McLELLAN & CO.
BANKERS,

No. 57 Broadway. New York Clt7.
Members New Tork Stock Ezobange.

STOCKS, BONDS and INTESTMENTS.
Orders Executed

For Investment or on Margin.

John H. Davis & Co.,
BANEEBS,

Mo. 10 WAL.L. ST., NEW YORK.
Orders for Stocks it, Bonds executed at all exchanges.

Sspedal attention given to supplying high-class
INVESTMENT SECURITIES.

R.
J. Jacobs & Co.,

41 New Street.

Olemkera N. Y Stock Exchange.

OrdttB Executed Investment or on Margin.

INVESTMENT SECURITIES.

W. H. Goadby & Co.,
RANKERS AND RROKER8,

NO. 74 BROADWAY, NEW YORK

R. T. Wilson & Co.,
AUrHBI ft OOKKUSIOH lOBCHAirTI,

33 Wall Street. New York,

Ezra Livoour. wm. W. Caiwxu
PHiLir OusTia.

LINOOLN.OASWELL&OO.
nemkero of Mow York Stook Exchap

Investment Securities

18 yXmU 8tree .

A. M. KIDDER & CO.
BANKERS,

18 WAI.I. STREET, MEW YORK.
Eatabllahed 1865.

HBMBBBS OF NEW YORK STOCK EXCHANOK
Allow Interest on deposits snbjeot to sight check.

Bar and sell on commission stocks and bonds, and
deal In

RAILROAD BONDS.

OUABANTEED STOCKS.

HARRIMAN & CO.,
EQUITABLE BUILDING. MEW YORK.

BANKERS AND BROKERS,
Transact a General Banking and Stook Bxchamg*

Boslness. We make a specialty of

Investment Securities.
BRANCH OFFICE. BRISTOL, BUILDING,

SOU FIFTH AVENUE.

J.
S. & R. D. FARLEE,

members new YORK STOCK EXCHANQE.
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
11 WALL STREET, NEW YORK.

Parkinson & Burr,
STOCK BROKERS,

7 WALL STREET, 53 STATE STREET.
NEW YORK. BOSTON.

Members of New York and Boston Stock Exchanges
IMvate wire between the two oflBoes.

Information given in regard to all Boston seonrlUei
and qnotatlons furnished.

Wm. FAHkbstooe, Memb. M. Y. Stock Ex.

T. J. MTTlCrOKD, R. B. DODWW

Fahnestock & Co.,
BROKERS AND DEALERS IN

INVESTMENT SECURITIES
2 WALL STREET.

We Make a Specialty of

BANK AND TRUST CO
STOOKS.

P.
J.

Goodhart & Co.^
Mtnibtrt New Tork Stock Mxeha%if€,

5T BROADWAY, - NEW TORK..

HKTKT G. CAMPBBIJj, BDVIN P. CAJCPBILI
JAMI8 G. MAOLKAH.

H. G. Campbell & Co.,
11 Wall Street, New Yor

MEMBERS NEW YORK STOCK BZCHAMGB
Securities Bonsbt and Sold on Com*

mioalon.

Jas. H. Oliphant & Co.j
BANKERS AND BROKERS,

20 Broad Street, . . New York.
TELKPHONl No. 3907 COBTLAVDT.

JAB. H. OLIPHANT. ALFBED L. NOBKIB
Members New York Stock Ifixchange.

Dickinson, Grummon & Co.
Menbera New York Stoek Ezehanco

IS WALL STREET,
NEW YORK.

751 BROAD ST.,
NEWARK. M.J.

Svust (!l^omi>aulcs.

The Merchants*

Loan & Trust Company,
Chicago.

BSTABLISHBD 1857.

CitPITAL AMD SURPLUS, 86,000,OOC

GENERAL BANKING.
Aoooants Solicited.

Truit Department, High Grade Boadi,
Foreign Department, Savings Department,

Safe Deposit Vaults.

DIRECTORS:
Marshall Field, Cyrus H. MoCormlok,
Albert Keep. Lambert Tree,
Erskine M. Phelpe, Moses J. Wentworth,
Bno8 M. Barton, B. H. Gary,
T. J. Lefens, Chaunoey Keep,
Clarence A. Bnrley, K. D. Uuibert,

Orson Smith.

"<" TRUST CO. ^
No. 66 BROADWAY,

34TH ST. <& FIFTH AVE.
No. 100 WEST lilSTH STREET.

THIRD AVENUE <& 148TH STREET.

CHARLES T. BARNEY, President.
FBBD'K L. BLDRIDGB,lst Vice-President.

JOSEPH T. BROWN, 2d Vice-President.
JULIAN M. GERARD. 3d Vice-President,

B. L. ALLEN, 4tb Vice-President.
FRBD'K GORE KING, Sec. and Treas.

J. MoLBAN WALTON, Asst. Secretary.
HARRIS A. DUNN, Asst. Treaswai

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Tmst Officer.

HARLEM BRANCH:
W. F. LEWIS. Manager.

BRONX BRANCH:
JOHN BAMBBY Manager.

%nQinttvSf %tc.

J. G. WHITE & CO.,

Engineers, Contractors,

43-49 Exchange Place, New York.

Investigations and Reports on EHectrio

Railway, Gas, Electric Light, and
Power Transmission Properties

for Financial Institutions

and Investors.

iMtrie Hallways, Eleetrie Light and Electrk

Power Plants Financed, Designed and Billt.

LONDON CORRESPONDENTS:
J. G. WBITJE & CO., Limited*

33a College Hill, Cannon St.

MURALT & CO.,

Engineers and ContractorSf

25 Fine St., New York.

COMPLETE ELECTRIC PLANTS.
ELECTRIFICATION OF STEAM RAILROADS.

ALTERNATING CURRENT SYSTEMS
A SPECIALTY.

bond; '^STOCK
ifYlFICATES

Bandsomely engraved. oiV/chVj^r style (not cheap looking)

partly printed from tyary SjidC for samples and estimates.

100 CerUlicates, $3 ta^VseApress. $150. Quick Wo«ift)

Albfc/t/B.VciW & Co.,
,

Bngi>v«r» an^l'Jioirnplief. ,
,. rujy

lOS WUllam Street, C \ \ New Vork CWgf

A. Strassburger,

STOCKS AND BONDS BROKER.

Southern Investment Securities.


